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The Leading Wholesale Trade of Toronto.

To succeed in Business,
Keep your Stock properly as-

sorted.

To keep your Stock properly as-
sorted-

Send your orders regularly to

JOHN MACDONALD & 00.,
21 and 23 Wellington Street, Toronto.30 and 3 2 Front atreet, j

38 Fountain Street, Manchester, England.
Toronto, July il, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

An ehoine t cmplete in every department. Cheap

FANOY DRESS GOODS,
ALPAOHAS, Black & Oolered,

PRINTS, Engish & American,
DRESB LINENS,

PARASOLS, NEOK TIES,
HOiery-English, German and American,

Gloves, Laces, Dresa Trimmings, &c,
Ooatings, Tweeds, Doeskins.

TAILORS TRIMMINGS of all de cription.
GENTS FURNISHINGS.

THOS. C. KERR & CO.

The Leading Wholesale Trade of Toronto.

1877.

A R. CMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANA DIAN
AND

American Manufactures,
No. ra FRONT STREET WEST,

TORONTO.

Ovwcas-4 Cemnmts Lam, Lombard St., London. B.C.

Toronto, Jan. 1877.

TEAS I TEAS I TEAS
Fresh New Crop Teas just arriving

a£ follows

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do. 1
Japans, do., do., do.
Connos and Pekoes, low, medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt paying customers
only.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877.

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & CO.,
Are now able to fill erders for the Cel brated

Lybster
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
-Tickings.
Check Shirtings.
Warps.

widths.
36 in.

Best value in Dominion.
Toronto, June 29, 1877.

Samson,
Kennedy,

& Gemmel
The attention of the TRADE

is called to the many NEW and
ATTRACTIVE LINES which are

being .added to the STOCK.
NEW GOODS are constantly

arriving and will be throughout the
Season.

44 SCOTT AND 19 OLBgORNE STE.

TORONTO

Toronto,JulY 13, 1877.

.f



58 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 812,000,000
CAPITAL PAID-UP, - · 11,988,400
RESERVE FUND, - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq. . . President.
G. W. CAMPBELL, Esq., M.D. . Vice-President.
Hon. Thos. Ryan. H on. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Erq.
R. B. ANous, Gen. Mas. 1 W. J. BUCHANAN, 4lan.

A. MACNIDER, Inspector.

Branches and Agencies in Canada.
Belleville, Hamilton, Peterboro,
Brantford, Kingaton, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobour , Moncton, N.B. Sarna
Cornwa 1 Montreal, Stratfo'rd,
Fergus. Newcastle, N.B. St. John, N.B.,
Goderich, Oshawa. St. Marys,
Guel ph, Ottawa, Toronto
Halifax, N.S., Perth,

Agents in Great Britain.-London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers Ïn Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 554 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Cre- it for Travel-
lers, available in all parts Pf the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Paid-up Capital - - - $6,000,000
Rest . . . . . . . . 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.
HON. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
F. W. Cumberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq. George Taylor, Esq.

Jno. J. Arnton, Esq.
W. N. ANDERSON, General Manager.

•- J. H. PLUMMER, Inspector.

Nei York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundae,
Galt,
Goderich,
Guelph,

13EANCHEs,.
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Paisley,
Peterboro',
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Europ, the East
and West Indies, China, Japan, and Sout America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANEERS.

New York-The American Excbange National Bank.
London England Bank os Scotland.

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital

PAID-UP CAPITAL, £1,000,000 STG. Head Office,

London Ofice-3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFOcaD.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY-General Manager.
Wu. GRINDLEY-Inspector.

Branches and Agencies
London, Napanee,
Brantford, Kingston,
Paris, Ottawa,
Dunnville, Arnpror,
Hamilton, Renfrew
Toronto, Montreal,

in Canada.
Quebec.St. John, N.B.
Fredericton, N.B.
Moncton, N.B.
Halifax, N S.
Victoria, B.C.
Stanley, B.C.

Ageuts in the United States.
Naw YoR.-D. A. McTavish and G.M. Morris-Agts
SAN FRANcIsco.--A. McKinlay and H. W. Glenny-

Agents.
LONDON BANKERs.-The Bank of England; Messrs.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India,. China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesurs. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.Iohn Grant, Esq., Montreal.
Hugh McLennan, Esq., Montreal.
Hugh MacKay, Esq, Montreal.
W. W. Ogilvie, Esq., Montreal.
ohn Rankin, Esq., Montreal.
omeo H. Stephens, Esq., Montreal.

H. J. Tiffin, Esq., Montreal.
WESTERN BRANCHEs-LoCAL DIREcTORS.

Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,.............Inspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,Ber;in, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-lliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
last.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank cf the Republic, New
York. Kidder, Peabod & Cc., Boston armer and
Mechanics' Bank, Buffalo. First National Bank, Os-wego.

Letters cf Credit granted on England, Ireland, and
Scotland, and China, J apan and West Indiea.

- -- $9,000,000

- - Montreal,

BOARD OF DIRECTORS.
HON. JOHN H TON, . . . President
JOHN McL..ANAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.
GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. St. Hyacinthe.
Stratford. Sorel.
E-lin. Renfrew.
Owen Sound. Fergus.
Walkerton. Beauharnois.
Prescott. Gananoque.
Perth. Winnipeg, Manitoba.
Levis.

Agents in Great Britain.-London, Merchants Bank of
Canada, 32 Lombard Street. London Committet- Sir
William J. W. Baynes, Bart., Hugh Edmonston Mont.
gomerie, Esq., Thos. Milburn, Esq. HUGH MUIR,
Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-W.J. lugram and James Goldie,
62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
CA NAD A.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH................................Assist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL .............. J. MURRAY SMITH, MANAGER.
PETERBORO'............ . H. ROPER, "
COBOURo .................. os. HENDERSON,
PoRT HoPE ............... . R. W.ADSWORTH, "
BARRIE J.... . A. STRATHY Int'm Manager.
ST. CATHARINEs........ . D. BOSWELL,
CoLLINowoD .......... G. W. HODGETTS, 4

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWO RT H, EsQ., President.

Hon. L. C. OwEN, GEoRGE R. BsER, Esq.
Hon. A. A. MACDONALD, ALExANDER BROwN, Esq.
JOHN F. ROBERTSON, Esq., ARTEMAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.MONTREAL, ST. JOHN AND HALIFAX-THE

BANK 0F MONTR1iAL.

Collections made in ail parts of the Island on the mos!favorable terme, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, Or,oooooo. REST, $29o,ooo.

]Eead Office-Teronto.
Branches-Wbtby, Uxbridge, Orillia, Oshawa, Bow-manville, Cobourg, Brampton, Liverpool Market andQueen Street West corner Raster.
Collections made on ail po&nts in the Dominion, UnitedStes and Great Britain and Ireland.
Intereat allowed on Deposits.
Goldand Currency drafts bought and sold.
Sterling Exchange bo'ght aid s old.
Bankers-New York: C. F. Smthers and W. Watson.

London, England: The National B ink of Scotland.
Letters of credit issued for the use of travellers andtrerchants in New York, Great Britain an: Ireland, the

Costinent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNE, EsQ., President.
JOHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.Agents in New York-MESSRS. JoHN J. CIsco & SON.Agents in London, Enîland-THE NATIONAL BAN OI
COTLAND.

A gencies.
Listowel - - W. COREOULD, Agent.
PORT ELGIN - H. S. STRVEN, Agent.GRORQETOWN . J. O. MOWAT, Agent.

Milton - E. A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED - - $627,50CAPITAL PAID-UP, ' . - - Soz,25

HEAD OFFICE, TORONTO.

- DIRECTORS;
HON. T. N. GIBBS M.P. PERSIDENT.
W. F. COWAN, - - VICE-PRESIDENT.

The Chartered Banks.

THE MOLSONS BANK,
INCORPORATED BY ACT 0F PARLIAMENT, 855.

Capital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIR ECTORS.

ont MOLSON, Esq., . . . . . . President.
on. THoMAs WORKMAN, M.P. . Vice-President.

THOMAS CRAMP, Esq. R. W. SHEPHERD, Esq.
T. J.A MEs CLAXTON, Esq Hon. D. L. MACPHERSON.

H. A. NELSON, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . Inspect.

BRANCHES 0F THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Inlersoll, Owen Sound, Sorel, P.Q.
London Smith's Falls, Campbellton,N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quibec and Ontario-Bank of Montreal and its Branches
ie- Brunswc-Bank of New Brunswick, St. Jo-n.
Nova Scotia-Halifax Banking Co and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetownl & Summerside.
New foundand-Comtnercial Bk of Nf'n1land, St. Johns.

AGENTE IN TNP. UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National dank.

AGENTS IN GREAT BRITAIN.
L ondon-Bank of Montreal, Messrs. G!yn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in aIl parts of the Dominion, and re-

urns promntly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VicE-PRESiDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq.
W. P. WEST, ES., IW. J. STAIR9, Esq.

ED ARD SMIT H, Esq.
W. S. STIRLING, Esq., CAsHaR.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Inoorp'raied 1832.

Capitaal paid up $1,ooo,ooo. Reserve Fund $2oo,coo
PREsIDENT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.
DIRECTORS.

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $r,500,o0o
CAPITAL PAID IN3ist MAR., z87. 1,328,684
RESERVE FUND . . . 30090o

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que.

WM. FARWELL, Cashier
BRANCHES.

Waterloo. CowansAville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

TFHE QUEBEC BAl
Incorporated by Royal Charter, A .D. z8s8.

CAPITAL $3,000,000.
Head Offio,

NK.

- - . Quebea
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, s. William White, Esq.

JAMES ST ENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal,Que. St.Catharines Ont. ThreeRivers, Q

Thorold, (bnt.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
. GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS li
Montreal.............Bank of Montreal.
New York ................... National Park Bank.
Bton ..... ..... Merchants' National Bank.

London, Eng...........Union Bank of London.

LA BANQUE DU PEUPLE
Establshed in 185

CAPITAL $2,000,000

Head 0ffinA Montreal.
9vy. r. ALLAN Brache:- aW H. GIBBS, M.P., DR. MORTO4, .Branches:

R. C. JAMIESON, Amherst, Digby, North Sydney, C. S. CHERRIER, President.
J. L. BRODIE, CAsHIER. Annapolis, Kentville, Pictou, A. A. TROTTIER, Esq., Cashir.

Bradford AGENCIES. Bridgetown, New Glasgow, Yarmouth, St. John, N.B FOREIG GENTI.Crannno, Harriston, Newcastle, RINAGTSCan, Carro, Nclborne, London-Glnn, Mills, Currie & Co.
Pitont arkhm M l n Bank of British Columbia New York-National Bankof th R bli.

Montreal-Bank of Mothntreal. (Incoloratd by Royal Charter, 1862.) Quebec Agcy-La Banque Natio
Londo, Eng.mperser Bank. CAPITALo82,500,000 (WITH POWER TO INOREASE) IS IIe

Union Bank of Lower Can. DIRECTORS. ---
Robert Gillespie, Esq., (London Director Bark of INCORPORATED 1856.

CAPITAL Montreal) Chairman. jas. Anderson, Esq., (Messrs. --.-
82,000,000. Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy DIRECTORS;

Governor Hudson's Bay Co.) H. D. Harrison, Esq., Hon. joseph Hensley, Presden
QuebC, (Messrs Falkner Bell & Co., San Francisco). Sir John Hongworth Hn W.Wro rd

Rose, Bart., K.â.M.G., (Messers. Morton, Rose & Co., Hon. John Longworth. Hon. W. W. Lord
DIRECTORS. London.) Hon. Daniel Davies Hon. T. Heath Havilafld

CHARLES E. LEVEy, Esq., President. London Ofice-5 East India A rense, LeadenhaU itreet, Richard He R, Esq. Jam e Pea e, Esq
H n Geo. JOHN SHA RPLES, Vice-President. Branches at San Francisco, California ; Portland, Ore- AGENTS,

rJn, on. B. Renaud, McGreevy, gon Victoria British Columbia. dkUnion B. of aonD. C. Thomson, E . q., entu in danada and the United States-The Bank L.ndon, nglan ........ i Mn K at nk&Co
Cashie,-P. MacEwen. ai. Newj'..G HYornion..........osden

BshsicuS-Savngs E n I"seco-G. H. Balfour. The Bank of Montresl will undertake collections or Boston ............ ank of Monea
Ottawa,chee.-Svins r Town,) Montreal. other Bankin business in connection with the Province Mont-esl...........Bank o! New Brunswick.

ore" Res.Lof British Co umbia through the above Bank. St. John ........... Bank of Nova Scotia.

BaIIL New Nork tionTl ParkdB n a Victoria, B. C., Dec., 1876.
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Tne Unarterea Banks.

THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - Preaident.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Ueo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANCHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsnnburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
.OF CANADA.

Capital Authorized .................... $,o,ooo
Capital Sub9cribed ....................... 910,800

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
IPHN SMITH, ESQ., T. R. WADSwORTH, EsQ.,LoN. JAs. R. BENsON, Wu. RAMSAY, Esq.,

St. Catharines, R. CARRIE, Es ,
P. HuoHas, EsQ., JOHN FisKENKsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville,' Ingersoll, Port Colborne, St.

Catharines, St Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange boungt and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUascIUD CAPITAL . • • • 0oooo
DIRECTORS:

OHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASR, Esq. OHN R. NOONAN EsQ.
RObERT DOULL ]s .SAAC A. GRANT, sq.

AMS ITCHIN, Esq.
T OS. WATSON, Manager.

AENTS.-Haifax, Union Bank of Halifax.
Montreal, Bank of Montreal.

. New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CA PITAL, - - - - 1,000,000

DIRECTORS.
A. JOSEPH . President.
Hon. P. GAÏtNEAU, M: P. P.. Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-C. F. Smithera and W. Watson." Chicago--Bank of Montreal
" London. England. National Bank ot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED,. - - - -. $500,000
|DR. FORBES, M.P., President.

THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

àesNis--Bank of Nova Scotia and its Correspondents

The Chartered Banks.

MERCHANTS' BANK
OF HALIFAX.

CAPITAL, - - - - s1,000 000

DIRECTORS.
THOMAS E. KENNY, Esq President.
HON. JEREMIAH NORTHUf, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.ames Butler, Esq. Thomas A. Ritchie, .
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly Agent.
Summerside .................... Stephen McNeii,

A gents in Nova Scotia:
Autigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
Truro ohn B. Dickie. Weynmot--C. Campbell,Jr.F. H. Arnaud.

Maitland (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CASHIIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $,
SUBSCRIBED . . . 2,

S1PAIDUTnP -

oS,000

So,000
. . . . ,954,000

CIREPTORS.HON. EUGENE IN ,resident.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Es.
FRS. VEZINA,eashier.
Agenc -Sherbrooke, P.Q.

Montreal Branch-\Vî Illiam Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Hahfax.
Capital authorized .......................................... oo,ooo
Capital paid up-............................................ 6o,ooo

DIRBCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLAcE, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs COcHRAN, PATRtICK PowER, Esq., M.P.

N. L. WsT, Esq.

PETER JACK, EsQ . ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTs IN LONDoN.........The Union Bank of London.
" NEw YoR.....The Bank of New York.
S BOsTON..........Williams & Hall.

" ONT. & QuE...The Ontario Bank.

LONDON AND CANADIAN
Loan r Agency Co.

(LIMITED).

PEasiDENT-Hon. W. P. HOWLAND, C.B.
VIcE-PRESIDENTs:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farma, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD

4 King Street West, Toronto. Manager.

CAPITAL PAID UP, $I,.oo,oo

HEAD OFFICE, MONTREAL.
DIRECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C.R. MURRAY, Cashier. GRO. BURN, Inspector.

BRANCHES.

Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont .......... J. ..... G.Billett, do.
Park Hill, Ont................. . E. Cameron, do.
Bedford, P.Q..........................T. L. Rogers, do.
Joliette, P.Q............................D. O. Pease, do.

AGENCIEs.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.

FOREION AGENTS.

London- The'Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesrs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicagy-Union National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage is at a long date, but may be dis.

char ed at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
ý. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgage at liberal rates.
Forms o application and full particulars may be had on

application to D. McG E, Secretary,
23 Toronto Street, Toronto.

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, 3,,000 - Paid-up, $2,95s,506;Reserve Fund, è525,000.

HEAD OFFICE,D R - TORONTO, Ont.
DIECTORS.

HON. JHN SIMPSON, PERSIDENT.
HoN. . P. HOWLAND, VIE-PRSIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esç.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb 'ke,Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnie.

Foreign A gents.-Lon n, Eng.-Bank of MontIeal.
New Yrk-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established .................. 1825.
CAPITAL PAID UP ................ 500,oco.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.......................VICE-PRESIDENT.
F. D. CORBETT. 1 THOMAS BAYNEI. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANcHARD, AgentParraboro, N. S.................A. S. TOwNSMEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montrea .............................. Moson's Bank.New York ........................... Bank of New York.
Boston..... ............... .. Suffolk National Bank.

EXCHANGE BANK
OF CANADA.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 61

Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-1UP CAPITAL, - 81,750,000
TOTAL ASSET, - - 4,883,474
A.large amount of additional Capital has been receivedfor investment on RE AL ESTATE in the Province ofOntario, on favourable terms.

MORTOAGES PURCHASED
Applications may be made to the Company's Apprais-

eru, or at the Head Office, Masonic Hall, Toronto, whereail further information may be obtained.
J. H ERBERT MASON,

Manager._

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLIsHED IN 1859.

CAPITAL STOCK PAID UP....................$oo,ooo
RasERvE FUND,........................ $165,ooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-payable at borrower's option.
Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Churoh St. Toronto.

CAPITAL - .,000,0
RESERVE FUND - - . 80,
TOTAL ASSETS - - - - 2,6oo,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-on. Money Loaned on the security of improved city or
farn property.

THE ONTARIO
SA VINGS &LINVESTMENT 8OCIETY

Subscribed Capital, -S,ooo,ooo
Paid up, - - - - - - 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities oniy. Muni-cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.Intereat allowed on Deposits, at the rate of 5 or 6 per,ent per annum.
WILLIAM F. BULLEN,

Office-Cor. Richmond & Carling St., Manager.
London, Ontario.

WLlOING & LOAN ASSOCIATIOH
PAID-UP CAPITAL.
RESERVE FUND73,821
TOTAL ASSETS .----.--..................... 73,820

Money lent on the Security of Improved Farms andproductive City and Town property. Mortgages andMunicipal Debenturea p-rchased. Interest allowed on
Deposits ON CALL at the rate of five per cent perannum -by upecial arrangement six per cent per annnm.
Offices 34 King St. Rast,

Toronto, Feb. 3, 1877.

Financial

THE HAM ILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HoPE ............... ................. President.
W . E. SANFORD...................................Vice-President.

Capital authorized to date........................ $ .ooo,oco
Subscribed capital........--............ ....... 95ooo
Paid up capital ....................................... 686,749
Reserve and Contingent Fund.................. 65,000
Total assets........................................... . ,C /4,404
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office-.....--King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LTiMITED)

PREsIDENr...........................HON. FRANK SMITH.
VIcE-PRESIDENT ................... W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

ISAAC C. GILMOR, MONTR EAL.
Secretary and Treasurer. J. D. cRAwFoRD. 00. W. HAMILTON.

TORONTO SAVINGS BANK JOHN CONVERSE,
72CHUncI STREET. Stock and Exchange Broker,

D EPOSITS RECBIVEDt FROM TWENTY P. O Box 275. z5 HOsPITAL ST., MONTREAL.
Cents upwards; invested in1 Government and otherdrtclas securities. Intereat aIlowed at 5 and 6 percent Stock Shares. Debentures, etc., etc., bought and soldLoans on Stock and Bond collaterals. on commission, for cash or to carry on margin.

HON. FRANK SMITH, Senator, President. Commercial paper negotiated.
Suai OIePoU-Caadin Bnk o Co mc~ Mortgages and Loans effected.,Bak of DeposiJ-Canadian Bank of Commerce. P.S.-Reerence given by permission to several of the

JAMES MASON, Manager leading Banks of Canada in Montreal, when required.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LoIqnoIw., on-r.

PAID UP CAPITAL...... .... .............. $963,461
RESERVE FUND .................................... 2 4,000
TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OFIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion savin's & Inyestment Soc,
LONDON, ONT.

INCORPORATED ......... .......... 1872.
Captal.......................... 8Capital ....... ......... ... ........................... ...... $ ,ao.ooo

Subscribed ............................. 800,OO
Paid-up .......... .............................. 400,000
Reserve Fund............................ 70,000
Savings Bank Deposits.................--. 300,000

Loans made on farm and city property, on the most
favorable terms.

Money receiv; d on ýeposit subject to call at5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts îssued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.-Loans negociated on Mortgage. Orders fron
the country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRaEsPoNDENTs.-The Bank of Montreal, London.

Mesars. Morton, Rose & .Co., London; The Bank oi
Scotland in Edinburgh Glasgow and Dundee; Mesurs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERSi

MEMBERS OF THE STOCK EXCHANGE
Haifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all nagotiabi
securities bought and sold.

Collections made on all accessible points

Campbell & Gassels,
C. J.CAMPBELL,] 56 &58 KingSiretEast, [W.G.cAsasL

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bond* and Stock
Gold, Silver and Canadian Stocke and Securitis

Bought and Sold.
OaDBas ExEcUTED PR0MPTLY o BEST TaRS.

TAYLOR'S BANK,
LONDON, ONT.

Established ...-----..·.. ....... 181
HENRY TAYLOR, OHN W. SIFTON

Director Dom. Sat. & •osé. S Y.
Discounts, Commercial Papef, Drawa. Exchange on

London, and aIl rincipal cities in the Dominion sUd th.
cUnted States. i kind of Aierical oeuritieand .
currency exohaiiged. No interut allowed On depositp

Financial.

8MITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY C. SCOTT

STOCK AND SHARE BROKER
(Member of lhe Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.
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Financial.

Robert Beaty & CO.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAWRENCE BUCHAN. Ewito BUCHAN:

STOCK BROKERS,
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORON rO,
Insurance and Ceneral Agents'

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.

8 uy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders froni the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

SPRINC, 1877.

Our MR. DUNCAN has returned from the markets,
and our

Travellers are out with Samples
OF

BRITISH, AMERICAN AND CANADIAN

D?7Y-G-OODS
January 30, 1877.

ADAM HOPE & CO.,
IRBO N ME BOIELA.N TS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAM BRoWN.

HAMILTON.
bT. CLAIR BALFOUR

Thomson, Birkett and Bell,
HAMILTON.

OFFER

DUNDAS COTTON YARNS
AND SEAMLESS BAGS AT REDUCED

PRICEILIST OF MAY 8.

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing c& Crochet Cottons.

FINLAYSON, BOUSFIELD & U1.,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

E. BLANK,
LONDON,

Mohair & Cotton Braids

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
186 MoGILL ST.,

MONTREAL.

W,&F, P, CURRIE&CO.
oo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiter Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper Iron Wire, Roman Cerent,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Led Flue Cers, Chimney Tops
Dry dLead, FIRE BRICKS, Fountains,
Dry White do, DRAIN PIPES,
PAENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS oF

Sofa Chair and Bedsteads.
A large stock always on hand.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

OffIce-Montreal.
Works-Edwardsburg, Ont.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO.,
IMPOETBRS 0F

Fol'8ip Lehoa1s and Shoo Goodi,
Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, 6tc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Home, Car Springs, &c.

Works-Papineau Square,
Office and Warerooms, 335 St. Paul St.,

MONTREAL.
6•

THE DECASTRO

SYRUP COMPANY,
88 IlcTG SwTEET,

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Dripa. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punch'ns
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rTON FTI~WE1

Savings Association !
INCORPORATED 1877.

HEAD OFFIOE......LONDON, ONT.
Depositors receive from Seven to

Nine per cent. Interest.
The funds are invested in Mortgages on Real Estate

for the be:efit of depcsitors.

DIRECTORi.
O HN BROWN, Esq.......................President
AMES EGAN, Esq ..................... Vice-President.
. A. DESPARD, Esq.......................Inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond. Esq.
Dr. A. C. Stone. Samuel Grawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERS ... JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Offce

order, or Bank draft.
For further information apply to

J. F. MAHON, Ca-hier.

. B. ALMON. L. C. MAcKiNTOsH,
(Late Bank of Nova bcotia.

ALMON & MACKINTOSH,

BANKEqRS, BROKERS,
AND)

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E cchange Business trans-
acted.

Collections made without charge. Are pr.epared to
give every information regard to business concerna in
the Maritime Provinces.

MOaDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, theUnited States and London.

Mr. H. CRÙGER OAKLEY, Member of New YorkStock and Gold Exchanges, having joined our firm, weare now re ared to execute orders r the Purchase andSale of Stock on the New York Stock Exchange on thesaine terme as are current in New York.
69 ST. FRANCOIS XAVIER STREET,

MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 I-ISPIT.ALI. ST.,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............DUNDAS.

W. R. GRAY, Proprietor.
All descriptions of Card Clothing for Woolen and Cot-tou Mills, manufact 'red and constantly on hand.
The only place in Canada where ALL KINDS ofCard Clothing is mae.
Doffer Rings and S, ace Fillets made to order.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHA TE CO.

(Limited).
Manufacture Sult huric, Nitric and Muriatic Acide, Sul-Dhate of Snda and Superphosphates of Lime, Dissolvediones, Bone Mea, a',d Bone Dust. Dealers in Nitrateof Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville, Ont. ALEX. COWAN, Manager.

1

SECURITIEs. Toronto. Montreal.
Canadiar Government Debentures, 6 e ct. stg. ..... ................. •

Do. . do. 5 % ct. cur................................. ............. .............
Do. do. 5 P ct. stg., 885 .......... ... .•••••. ......... •. ." ""
Do do. 7 ct. cur.......................... ........ . . . •••

Dominion 6 P ct. stock...................................................•.........•.............
Dominion Bonds ........................................... ••••••••• . ••.•••"""." .•"

Montreal Harbour bonds 64 p. c. ................................... • .... ••

Do. Corporation 6 % ct..................................•••... .. •. •

Do. V cet. Stock ................................................................................
Toronto orporation 6 P ct., 20 years ............................................. 99
County Debentures ......................................................... l

Township Debentures ..................... ............-............. " .. 98. ............... ,

INSURANCE COMPANIES . AMERIcAN.

EleoLIsH.-(Quotatiott5 on theLondon Ma'keb, YunI îi

No. Last
Shares. Dividend.

20,000

50,000
5,000

zuooo
12,000

100,000
10,000
35,862
10,000

191,752
20,000
40,000

6,722
00,000

1oo,00o
100,000

50,000
20,000
lu 000

4,000

5
20
ao

5 yearly

£4 p.sh.
20
11

12

5
'5
20
28

15
40
'21
7

29 -6
5

0,ooo 5-6 mo
2,500 5

to,ooc 10

5,000
5 000 6-12 mos.

5,000 ..... •••.

4,000 12
65oo 8
2,500 10
1,085 15
2,000 ro

20.000 15, I mos

NAME op CoxP'Y.

Britor M.& G. Life £î,
C. Union F. L.& M 50
Edinburgh Life .. 1o0
Guardian ........ oo
lmperial Fire .... 100
Lancashire F. & L 2o
Life Ass'n of Scot. 40
London Ass. Corp. 25
Lon. & Lancash. L 10
Liv.Lon.& G.F.&L 20
Northern F & L.. 100
North Brit. & Mer 5o
Pho nix .......... ....

nueen Fire & Life 1o
oyal Insurance.. 20

Scot'h.Commercial 10
Scottish Imp.F & L ro
Scot. Prov. F. & L 50
Standard Life.... 50
Star Life ........ 25

CANADIAN.
Brit. Amer. F. & M $50
Canada Life ...... 400
Citizens F. & L .. 100
Confederation Life 1oo
Sun Mutual Life... roo
Isolated Risl Fire zoo
Montreal Assura'ce £50
Provincial F. & M 60
Quebec Fire ...... 400

" Marine .. 100
îeen Cit Fire.. 50

1esteprn se. irå 40

r Last
o.é Sale.
0. £.<o

2 7-16
5 20J

15 404
50 74
23 134

2 84
8t 32

12 65Î
1l I
2 14

5 00 411
6t 461

.... 250
Il 73
3 £191
I 60/6

12 761.
4 13

p. c.
$50 116

50 ....--...
25 ."
2o .........10.

10 9')

75.
130.
40 .........
10.
20 155 r371

When No.of Parval.
org'nizd Shares. NAsu opi Co'y. of Sh'rs. Offerd Asked

1863 20,ooo Agricultural 5 ...... ....

1853 1,500 &tna L of Hart. 100 400 500
1819 3o,ooo Ætna F. of Hart. 100 248 250
181o o,ooo Hartford, of Har zoo 2o8î 210

1863 5,000 Trav'lers'L.&Ac 101 177 î8o
Phoenix, B'klyn. 50 î624 1624

,' Londc-nR A 1 L W A Y S. Sh ra. July 11.

ulanîtic and St. Lawrence ............ £100 tel
Do. do. 6 V c. &tg. m. bds. zoo irc¾

Canada Southern7 p.c. est Mortgage . 50
Do. do. 6 p.c. Pref Shares ...... 48 52

irand Trunk..... .................. 100 61
New Prov. Certificates issued at2j............•

Do. Eq. F. M. Bd.. i ch. 6 pc 100 soit
Do. Eq. Bonds,2nd charge .. . 8
Do. First .Preference, 5 c ... 1oo 34
Do. Second Pref. Stock, 5 % c 1oo 21
Do. Third Pref. Stock, 4 V c. 100 14

ireat Western...................... 2oý 7
d Do. 5 P c. Bonds, due z877-7

8 
100 981

Do. 5 p c. Deb. Stock .. .. .. .... 71

Do. 6 per cent bonds 1890. .. 81

International Bridge 6 p.c. Mort. Bde .. . 100

lidland, 6 P c. îst Pref Bonda ...... 100 41

iorthernof Can.,6pc.First Pref.Bds.. 100 9

Do. do. Second do.. 100 88
roronto, Grey and Bruce, Stock ... r0zoo ... ". 8

Do. rst Mor Bds r0 74
rnrontn and Nipissine. Stock......- 100 ".

r5u Tande l.. ......

Wellingtn.GrevbBruce7P.C. Vit Mor ........ 67

8 X C H A N E. Toronto. Montresa

Bank nLondon,
6 o days.......••.........9 9

Gold Drafts do on sight......• . ...
Arnerican Silver -........

British North Ame
Canadian Bank of
Consolidated ......
Du Peuple ........
Eastern Townships
Exchange Bank....
Hamilton.......
Imperial ...............
Uacques Cartier ....

echanics' Bank ..
Merchanta' Bank o
Metropolitan.......
Molson's Bank ..--
Montreal..........
Maritime ............
Nationale...••••••
Dominion Bank ..
Ontario Bank.....
quebec Bank .....
Standard .............
Toronto ..........
Union Bank ......
Ville Marie........
Federal Bank....
London & Can. Lo
Canada Landed Cr
Canada Loan and S
Ontario Savit.gs &
Farmers' Loai and
Freehold Loan and
The H.amiiton Pro
Huron & Erie Sav
Montreal Telegrap
Montreal City Gas
Montreal City Pas
Richelieu Navigati
Dominion Telegra
Provincial Buildin
Imperial Building
Building and Loan
Toronto Consume
Union Permanent
Western Canada L

STOCK AND BOND REPORT.

~ Caital Capîa: Rat. Dividenc~ CLOSING PRICES

susrbepaid.. b onthE. Toronto, Montreal
Co __ ,july 12.'

[strig. .t
rica ..... ••••••. £50 4:866,66c 4,866 6

6 
i,2

6
,m; 4

Commerce........ 5,00,0' 6,00o0oi,90,0c 4 114 1141
S3477,,224' 232,000o 3 86 oo

................... ,600, ,60,00 2679 3
.................. 50 1,500,000 t,123,99C' 300,000 4
.................. 100 19000,000 1,000,00c 55,00 3

.......................... 1,000000 6,93 .
100 9101 000 854,000 25,000 4 103 1041

.......... .. 0,.............

.................. 50 .....
50..................5.

f Canada.......... ioo 8,697,20U 8,1 9 .88 3 1000000 67
.................. o , ,c 675,22b 8...
.................. 50 2,oooc'oo î,9(j

6
,71j 540,00

.................. o 12,000000 I99840 5,5, 6
100 .,.. .,000 627,170 . 3

••••••••••••....-- 50 2,000,000 2,000,000 434,0M, 3 .
...... •.......... 50 970,250 970,250 270S00o 4
.................... 40 3,000,000 2,996,180 525,000 4 951 98
................... 25 . 2,500,000 47500 3
................... 62655 7,2 3
.................. 2,000,OO 2,000,000 1,000000 4 1
...... ............ 2,000000 1991,750 2000j 3

..................... ..... 1000000 810,580
11,000,0WO 974i10 40,000' 34 1oo loi

an & Agency Co ... 50 3,000,000 300,000 57,000 5
dit Conit ai,> 30 1,000,000 488,093 40 0
avings Company.. 50 1750,00 I,750,000i 635 33 171
Invest. Society.... ... ,ooooo 672,50, 135,000 5 ...
Savings Company 50 450,000 440, 00 25,5co 4 1)91
Savings Company 6oo 60 0,000 Co o r 4

vident & Loan Soc. ....... 950.C00 686,749 6 o 4
ings & Loan Societ) 50 î,oooOCO 963,46U 2o4,,'u
h Co. ... 40 2,000,000 2,000,00 3
Co................. 40 1,440,000 1,400000 4 . ..

sen er Railway Co. 50 6S,000 400So. . .
on c.............. 100 750,000 750,0. .

ph Company ... 50 5000('. . ... 3 8
g Society ........ 100 350,000 ...... 4

ociety............ 50 662,500 366,2o0 2
Association ....... 25 750,000 7C0,000 73,82 F 4j 1194

rs' Gas Co. d 600,000....... P.C.3 135
Building Society 0 400,000 36,

,oan& SavingCo.v 50 1,030,000 735,000 C80L50 5 137 P
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Canada Screw Comp'y,
D UN D AS, O N T,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO, PROVIDENCE, R. I.

Quality and finibh warranted equal to any made in
England or United States.

$à-' Orders solicited.

C. THURSTON,
Manager & Vice-President.

ls. WALKER &,CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FOR WARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest &a es of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS, 1

No. 30 Ohurch Street, Toronto, Ont.

LAwRENcE CorFaF. THoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

So!e Manufac.urers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J. J. Withrow, Alderman. W. W. Colwell, Alderman.M. Staun ton, Merchant. John Brandon, Mercha nt.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDEIMAN WtHROW........... ....... President.
M . STAUNTON...............................Vice-President.
JoHN BRANDON ......................... Managing Dirtctor.
A T. W ooD ................................Secretary.
O . R. PEcx..................................Inspector.

FosTER, MCWILLIAMs & CLARK............Solicitors.

BRaNcHEs.-Toronto, Water Works, and General.
Policy-holders in one branch not responsible for losses

ip the others.

TORONTO PRICES CURRENT.-JULY 12, 1877.

Name of Article. Wholesale
Rates.

Boots and Shoes: S c. $ c.
Mens Calf Boots•••........ 3 oo@4 25

Kip Boots,........... 2 30 3 25
Mens' Prunella Bals ...... 2 So 2 85

" Cong. gaiters & Bal i 6o 2 6c,
Boys' Kip boots.......... i 6o 2 25

Gaiters & Bals .••.. 2 55 I 80
Womens'Bals&Gat eg r 20 i 65

.S. 1 50 2 CO
Batts.......... o 90 1 30

Prun. Cong ......... o 624 1 60
Bals ......... o 65 2 50

Goat Bals........... I 50 2 6:)
Kid Gaiteis ........ 1 40 2 O0

Misses' Bals .. .. o 95 35
Batte .... ... o 70 1 00

Childa' Bals .... ... O 70 o go
Batte .......... 0 55 O 75

' Turned Cack p.doz 4 50 5 50
Drugs.

Aloes Cape..............o 18 0 20
Aum..................... O 024 O 03
tiorax..................... o 13 O 15
Castor Oil............... o 13 O 14
Caustic Soda............ O 03f O 04
Cieam Tartar........... O 30 O 32
Epsom Salta ............o 024 o 03
t.xtract Logwood, bulk .. o rs o 12

"4 "l boxes, 0 14 0 16
Indigo, Madras.......... o 90 95
Madder................... o o 0 13
Opium .................. 6 50 6 75
Oxalic Acid............... o 15 o 20
Potass Iodide............ 4 25 4 50
Quinine ....................... 5 co o oo
Soda Ash........... .. o03 o 05
Soda Bicarb, per keg..... 4 00 4 25
Tartaric Acid...... ....o 45 o 48

Groceries.
Coffees : java, lb 0 t 28 0 32

Singapore........ 0 26 0 28
Ceylon . .. o0 o oo
Rio..........0 22 0 24
Mocha ...... 0 35 O 00

Fish; Herrings,Lab. ...... 4 5' 5 0 c
scaled.... O 25 O 26

Mackerel,brls ........... 9 00 Io o
White Fish ............. 2 90 3 0o
Trout .................. 2 50 2 60

Salmon, salt water ...... 15 50 16 oo
Dry Cod,% 112 Ilbs. .... 5 25 5 75
Fruit: Raisins, Layer,'76 1 50 1 75

Ditto, old . . 0 1 30
" Sultanas... O 094 o0

Valentias, old 0 03 O 34
New do ... 004 0 05

Currants,1876..O... 061 o 07
Mfolasses: Clayed,V gall. o 38 0 40

Golden. 054 O 56
Ext. Golden 0 58 0 60

Amber o 65 0 75
Rice 4 25 4 60Rie....-............42 6
Spices:

Auspice ............... C 12 O 24Cassia, whole,V .... - c 18 o 25
Cloves................. o 42 o 50
Ginger, round.......... o 25 o 35

J amaica,root .. O 21 O 27
Nutmega................ o 8 s 1o
Pepper, black .......... O o1 O 2

Sugars-Porto Rico,V1l o o o 0o4
Cut Loaf ............ o 224 O 124
Cuba ............... o0 o 04
Eng.& Scotchrefinedyel. o 2o o ri
Dry Crushed .......... o i2 O 1241
Ground ................ o O11 o 2
Teas:
Japan confoin to good o 27 Il 47fine to choicest.. o 62 O C7
Colored,common tofine O 42 O 47
Congou & Souchong... o 27 O 77Oolong, good to fine... o 47 O 62
Y. Hyson, com. to good. 0 31 2 40
Medium tochoice...... O 42 O 57
Extra choice .......... o 62 O 77
Gunpwd com. to med.. 0 37 O 42

med.to fine.. O 47 0 60
fine to finest. 0 62 0 82

Hyson................ o 32 O 82
Imperial .........•. O 37 0 77

Tobacco-Manufactured:
Dark5a & los 0 374 0 43

" Western Leaf,
[good to fine O 41 0 45

Brightsorts,gd. to fine. o 6o o 65
choice.... 0 70 o 80

Solace ............. o 33 O 47
Hardware....

Tin (four ,onths):•.••••
Blck, lb........... O 20 o 22
Grain ................ 0 24 0 25

WhIesaleName of Article. Rares.

Hardware-continued. # c s c.
Copper: Pig .......... 0 21 o 22
Sheet.................. o 28 O 30

Cut Nails:
12 dy.to 7in.p.kg.oo Ibs. o oo 2 80
5 dy. to îo dy........... o cO 3 10
2j dy. to 4 dy.........0 o 3 6o
2 dy. ............. 0 00 4 40

Galvanszed Iron:
Best, NO. 22 ... 08 o08
Best No. 24 .......... 0 08 o 08J

" 26 ........... o 08 0 08
" 28 ..........o 8 ('094

Horse Nails:
Patent Hammered.

Iron (at 6 months):
Pig- Gartherrie, No. i
Summerlee...............
Eglinton No. i...

" No.3....
American.................
Bar %+ oo Ib ..............
Refined-Amer.,.......
Hoops-Coopers ......

" Band.........
Boiler Plates..........
Canada Plates M.L.S..
Garth ..............
Arrow ......................

Lead (at 4 montbs):
Bar e oo lbs..........
Sheet..................
Shot.................

Iron Wire (4 months):
No. 6, V bundie .......

p9 .......

Potuder:
Blasting Canada.
FF "
Blasting, English.
FF " loose.

Window Glass:
i 25 inch

26 x 4o do. .. ..
41 x 5o do . ............
51 x 60 do: ...........

fPressea 3pshes(4mon the.
Regular sizes, oo ......
Extra " ......
Tin Plat. (4 months:)
IC Coke .....•......
IC Charcoal...........
lx 'I .....IXx ".........IXX " .. .. .. ..... .

SDC ". .........
Hides & dkins, V lb.:
Green, No. i ..........

No.2..........
Cured and inspected ..
Calfskins,green .......

" cured........
Sheepskins............

Leather, (0 4 monthu:
Spanish Sole, istquality
all wgts., lb ...............
Do. No.2, ..... ........
Slaughter, heavy.......
Do. light ..........
Hares,...... ......
Upper heavy .

"4 1 lit
Kip skins, rench. ..
English ...............
Hemlock Calf (30 to 35

ibs.), per doz.........
Do.light......... ....
French Calf......
Splits, large, Vpb.

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetta, light ........
Gambier................
Sumac................
Degras...........

Oils.
Cod Oil................
Straits O l .................
Lard,extra............

" No.,............
" No.2............

Stocks, mach..........
Duncan-Clark & Co's.
Linseed raw ..........

" boiled........
Machinery...,......

o 14 o 16

00 O0 0000
2. O. 22 00
20 00 20 50

0 00 000
o 00 21 50
2 o0 2 05
2 20 2 30
2 60 2 70
O o0 2 75
2 75 3 50
3 75 4 o
3 70 3 85
o oo o oo

o 06J o C6
o o6 o o
o a;¾ j 071

2 15 2 25
2 45 2 55
2 65 2 95

3 75 0 00
o 0) 4 75
3 50 3 75
5 00 0 00

S80 oco
2 0 0 on-

2 30 O 00
2 55 0 00

4 50 5 50
5 50 6 5"

5 50 6 00
6 50 7 o
8 50 9 (0

1o 50 il oO

5 75 6 25

0 00 0 07Î,
0 00 0 061
o o74 o o84
0 09 C 12
S00 .0 734
1 25 1 75

o 26
o 24
O 27
O 26

0 21
O 33
o 5
o go
0 70

O 70
O 50

O 25
0 18
o rg9
o 20

o 14
o 25

e 064
006
o 07

o 6o
o 50

o 92
o 85
o 50
O 45

68
O 72
O 30

o 28
o 25
o zg
O 21
o 28
o 36
o 40
1 10
0 90

0 90
0 Co

1 40
o 31
O 20
0 21

o 21
o 18
0 18
O 35
007
o 07
o 08

o 70o
o 55
1 05
o 97
S90
o 55
o oo
O 70
O 74
0 40

NameofArticle. Wholesale

1 
Rates

1 $. c. $
1 05 1 10
280 20-

3 20 3 30
0 65 0 70
0 44 47
o 75 o 6-

2 20 2 30
1 95 2 05
1 70 1 80

2 45 1 5
O 07f a 08006 0 07
o o2 O 03

0 03
0 85 200

Oils-continued.
Olive, common, V gall.

" salad ........
' salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine
Whale,refined ......

Paints, &c.
White Lead,genuine,in

Oil, % 25 lbs.........
Do. No. ..............

" 2..............
White Lead, dry ....
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..........

Petroleum.
(Refined, gallon.)

Delivered at London, Ont
No. î, carload, Imp.galDelivered in Toronto:
No. 2, ro brls....... .do

5 brls ........ do
. single bris. .;do

Benzine...............
Produce.

Flou' (per br.): f.o.c
Superior extra.........Extra ............. ...
Fancy............
Spring wheat,extra
Superfine .............
Oatmeai ....................
Cornmeal, &mall lots...

Grain: f.o.l.
Fall,,Wheat, No. 2....

No.a......
t No.3......

Spring Wheat, No. i...
" No. 2...Oat.............

Barley, No. .
| No. 2 ........

Peas ..................
Provisions .

Butter,choice, V lb
" ordinary.

Cheese ............
Pork, mess.........
Bacon, long clear .

" Cumberlandcut.
" smoked.......

Ham, smoked.
Lard .................
Eggs.............
Hops .............

Sait, etc.
Liverpoolcoarse.
Canadian ..........
St. Ube's ..........

Wines, i quors, ctc
Ale: English, pts.

" qts.
Brandy: Hennesy'sVgl

Martell's
Hennessy's cases
Martell's " .
OtardDupuy&Co "é
J. Robin & Co 44

Pinet Castillon &Co.
Gin: De Kuyr V gal..

. & D. ..
green cases
red "

Booth's Old Tom..
Rum: Jamaica 16 o. p..

Demerara "
Whisky :
GOODERHAM & WORTs'
Terdns Cash.-Under 5bris., nett.; 5 to 20 bris.,
2 p.c. off; io bris. and
over, 5 P.c. off.

Alcohol,.65 o.p. p I. gall
Pure Spirits " "

4 5 0 " " d

. 25 U. p. "lFamilyProofWhisky "Old Bourbon " "

Toddy " "é
Malt "

Domestic Whisky, 32u.p
Old Rye, 5 years old ......

4 7 "
Wool.

Fleece, lb................
Pulled Super .............

7 75 8 oo
7 0 O 0'>
7 25 7 30
7 CO O O
6 25 0 00
5 75 6 oo
3 WO 3 25

1 70 O o
1 65 0 oo
I 60 o oo
1 55 1 57
1 52 1 54
0 47 0 46
0 75 0 00
o 65 0 00
0 79 o 81

o 15 O 17
o 13 0 14
o 0 O 12

16 50 17 50
o 84009
o 7 0 084
O 09 O 20
o 11 O 22
O 12 O 00
o 14 O 16
o 16 o co

o 80 O 90

1 05 0 Co

17 50 22 o

1 60 2 go
2 65 2 75
3 25 3 50
2 80 3 o

20 25 10 75
9 50 9 75
0 00 8 50
8 oo 8 50
8 0o 8 50
1 85 1 go
1 75 1 85
4 25 4 50
8 20 8 50
0 00 6 So
2 35 2 50
1 90 2 20

In Duty
Bond. Paid
o 61 2s8
a 62 2 19
a 56 1 99
0 32 1 02
o 35 1 11
0 35 1 Il
0 33 1 05
0 33 1 05
0 33 1 05
o 26 O 92
0 70 T 46
o go 1 66

o 30 O 31
*8 o J

o 13

o 15
o 16
O 17
o oo
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The Leading Wholesale Trade of Montreaï.

J. G. MACKENZIE & CO.,
Importers

AND
Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & 00.,
Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLEN S, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Wooilens are to hand, com-
prising the latest Novelties and Desiens nroduced by the

The Leading Wholesale Trade of Montreal.

ROXe11SoRS, S LRLOR & t'.,
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their assaortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terme of 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO.,
9, I 1 & 13 ChennOvIlle St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Engineers', Boiler-makers', Steam-
fitters', Plumbers' and Gasfitters Supplies.

Dealers in Pig Iron and Metal. generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Wbitworth's Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,
most prominent Engllsh and Scotch makers. The entire Importer of Foreign Leather, Elastic Webe,«
Range of Samples will be shortly shown by our repre- Prunella Linings, etc.,
sentative, until then it wili be to the advantage and profit
of Merchants to defer placing an, orders.

D. McINNES & CO.,' LARK' ELEPHANT
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL. spoo L COTTON,

FOR SALE BY HA8 THE HIGHE8T TESTIMONIAL8 IN

Copland & McLaren, THE MARKET.
The following Sewing Machine Coxnpanies recommend

their customers and the publie to use this OTTON
STHREAD ONLY wit their MachineA.

WHEELER & WILSON MANF'G CO'Y.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 Collge Street,
MONTREAL.

STEEL.
CAST, MACHINERY,SPr - ,.&c

A. C. LESLIE & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and.

Rough Plate, &c.)

PAINTERS'A ARTISTS' MATERIALS, BRUSHES,&0
10,312, 314, 3r6,St. Paul Street & 253 -'.55 ,57 COMi

mrissioners Street,
MO NTIR EAL.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Order8 receved from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM BARBOUR & SONS,
IRISH FLAX THREAD

L 1 S B U. R N .

? FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'FY,
Sole Agents for the Dominion,

x& 3ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade 01 Mortris)

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINxS, x35 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. SPRING. 1877.
SPECIAL.

STOCK NOW COMPLETE.
We are rw prepared toe show a LARGE, COMPLETE
and VRRY CH.EAP stock cf BRITISH & FOREIGN

IDI; - QQDS-
Our new Warehouses, T. JAMES CLAXTON & CO.,

ST. JOSEFH ST. | MONTREAL.

Imercantile Summary.

ON the Ist instant an excursion train passed

over the Sackville and Parrsboro railway to the

last named place. This line will form a connec-

tion of the Bay of Fundy with the Intercolonial

railway system.

IN answer te a correspondendent we would

say, that the thread works announced by us as

having been burned at Paisley, Scotland, a

fortnight ago, were not the " Anchor" thread

works of Messrs. Clark & Co.

THE curious circumstance is stated, by the St.

John, N. B., Daily News, (which is already is-

sued in its old form,) that about two hundred

horses are "laid up," their feet becoming sore

from the lime in the burnt district of that city.

THE Western Counties Railway Company,

of Nova Scotia, have -lately purchased rolling

stock for the Windsor Branch and will begin

working that line on the ist prox., at which

time it is tobe delivered to the company by the

Dominion Government.

WE notice the dissolution of the Hamilton

firm of Messrs. John I. Mackenzie & Co., whole-

sale dry goods merchants. We understand that

they have sold the stock in warehouse to Mess.

A. Duncan and J. R. Rainy, whosc firni %ill

assume the style of Alex. Duncan & Co.

THE Sherbrooke Coeoperative co. has just

been placed in insolvency. This company kept

a general store upon the union plan, yvhich did

not appear to meet with much encouragement

in that district. The store was opened thre

or four years ago with a capital of 0500 in

shares of $s.oo each ; but its trade bas been

very limited, and it will now likey pass inte

oblivion and give legitimate traders a chance.
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The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showing the

Largest and most Varied Stock
IN THE DOMINION.

B3uyers visiting the market would do well to call and
examine aur goode.

Orders by letter promptly attended to by one of the firn.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

THE Whitby, Port Perry and Lindsay Rail-
way is carrying large quantities of square timber
and lumber which have been brought down
Lake Scugog. The extension of this line to
Lindsay from Port Perry is nearly completed.
The last named place has just carried a by-law
voting 85,ooo to the Toronto and Ottawa rail-
way.

A WRIT of attachment bas been taken out
against Terence Smith, of Chapeau, on the
Ottawa, for some years a trader and farmer,
who had made quite a name for himself in the
locality. Some three years ago he got
" squeezed," and obtained a three years' exten-
sion, which bas about expired. He owes about
Sio,ooo.

M. C. DESPOCAS, of Valleyfield, Que., who
for upwards of fifteen years bas taken an active
part in the trade of that village, bas been at.
tached by one of his Montreal creditors. No
statement is yet prepared, but he will owe at
least $o,ooo.

THE town of Sherbrooke has voted, at a pub-
lic meeting, by 51 to 19, to grant 825,000 as a
free gift to the Waterloo and Magog R. R. Co.,
on condition of their bu.ilding that road to Sher-
brooke.

THE annual meeting of the National Board
of Trade of the United States will be held on
the 21st of August, at Milwaukee, when Canada
will scnd representatives.

Two iron ocean steamers, the Elphinstone
and Redewater, collided in the St. Lawrence,
near Pointe aux Trembles, one day last week.
Both vessels sank almost immediately, but no
lives were lost. The former had on board a
cargo of corn, and was outward bound. The
latter, which was inward bound, had a cargo of
rails. The Redewater bas since been raised
and towed into Montreal harbour, and men are

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

g to 97 St. Peter Street,
MONTREAL.

McMURRAY & FULLER ,
Manufacturera and Wholesale dealers in

WOODENWARE, &c.,
TUBS,
PAILS,
BROOMS,

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c. &c.

BRUSHES
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, ,Brooms, &c.

at work raising the other. The conduct of the
pilots of the respective vessels is to be investi-
gated by the Harbor Commission.

THE failure is announced of Messrs. Young,
McNaughton & Co. of Montreal, a house that
bas been seven or eight years in business in
Gents' furnishing gools at Wholesale. Of late
years they had been crediting somewhat reck.
lessly, and figure on the lists of numerous very
poor estates. These losses, coupled with the
prevailing dulness, apparently threw them be.
hind in payments. Suits were instituted
against them, from time to time, and their name
has been on the street more than once, and it
would have doubtless been better for all con-
cerned had they consulted their creditors some
time since. It is said that the estate shows
about sixty cents in the dollar, but will not
likely pay more than fifty. The direct liabili-
ties amount to 8115,oo. This failure has
already brought down Frank B. Street of Mon-
treal, H. L. Saunders & Co., of Belleville, and
several others are in trouble.

GRATIFYING accounts come from St. John of
the progress being made in erecting temporary
buildings for business or for shelter. King's
Square, as well as Queen's Square, is covered
with wooden sheds nearly ready, while canvas
tents are spread in the Barrack Square for the
accommodation of the homeless. Provisions
are daily distributed to those who are furnished
with tickets from the relief committee. The
reign of disorder amongst the turbulent part of
the populace is stated to be over, rowdies have
been arrested, and the police have obtained
sway. Boston architects are offering to send
plans of new buildings at cost price. Messrs.
Belford Bros., of this city, have offered one copy
of each of their publications towards the forma-
tion of a library.

TheLeadingWholesalt Trade of Toronto.

Thomas Walls & Sons.
To Merchapt Tasiors:

GENTLEMEN,-Our Woollen and Tailors' Trimmings
Departmeit is now complete. We can show you a large,
varied and choice aelection of beautiful goods in the
newest designs, in Scotch and WA est of England Tweeds,
Suitings and Worsted Coatings. In this latter line we
can offer you special value. Our stock of Broads and
Narrows, in West of England Goods. in black, blues, Ox-
fords and Cambridge, is well assorted. In this depart-
ment you can obtain all you require for your business.

ID our Staple Department we can offer Dry Good.
Merchants some good lots very low. in English and
American Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Siýk Departments we have some
good arge lots, wll worth the attention of Jobbers and
Wholesale Buyers.

Terms Liberal to Good Men.

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

THE complete report of the Chief Engineer of
the Pacific Railway states that the total expen-
diture on surveys during the six years from the
commencement to December, 1876, was #3,139,-
617. The line is located from Thunder Bay to
Yellow Head Pass. The Chief Engineer re-
ports a location on which, for i,ooo milest west
of Lake Superior, easterly ascending gradients
can be kept down one-half the maximum of the
Grand Trunk. The length of lines surveyed
and explored amounts in the aggregate to about

40,000 miles, and 11,ooo have been measured
through mountains, prairie and lorest, with

level chain and transit. Thirty-four lives have
been lost in prosecuting the survey. Mr. Flem-
ing recommends opening a territorial road from
Lake Superior to Lake Nipissing.

THE following letter received from a custo-
mer, is sent us by a Hamilton Wholesale
House, who say that for cool impudence they
have not seen it surpassed in their experience.
Possibly however, the writer thought he was
doing something liberal in thus making a cash
offer, instead of going into insolvency and then
offering a like compromise unsecured :-

" Gents,-I see you have gone pretty far with
us since we could not settle up with you.
Times are very hard just now; however, now
if you have a mind, we will give yOu 30 or 40
cents on the dollar cash for what we owe you,
but if you wili not do that you will have to go
on and do what you can. We have tried our
best to get money to settle the whole affair, but
we failed so answer by return of mail."

THE following traders have gone out of busi-
ness lately, viz.: M. F. Rogers, shoes, Oshawa;
J. Dobinson, variety store, Paris; W. Mansell,
toys, Barrie ; John West, drover, Guelph ; Jas.
L. Colthart, Chatham; R. Rutherford, Fenelon
Falls, Grocer; H. Cant, harness, Galt; J.
Gillard, general store, Grafton; G. W. Berry,
drugs, Lucknow; J. Edgecombe, wagons, Port
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The Leading Wholesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEAT'S FOOT OIL,
The Best and Cheapest Lubricator.

BLACKING,
G-LTJE

PETER R. LAMB & 00.,
TORONTO, ONT.

Stanley; J. W. West, butcher, Toronto ; F. J.
Zingg, general store, Walkerton. Oshawa con.
tributes three cases of compromise; Mr. George
Hodder, haberdasher, pays 6o cents in the
dollar; Mr. A. H. Day, grocer, the like figure,
while Mr. J. Gibson, confectioner, cannot afford
to offer, it seems, more than 15c. Mr. G. J. Shrap-
nell, grocer, Ingersoll offers his creditors 5oc.
Quite a number of traders have lately dissolved.
Among the more prominent are Messrs. Slater
& Perry, shoe manufacturers, Montreal; G. C.
Holton & Co., Belleville, dry goods; Bridgman
& Fleming, grocers, Bowmanville ; Munroe &
Darby, Grocers, Lindsay; J. G. Abbott & Co.,
carriages, London; A. & E. Evans, general
store, Wroxeter; Robinson & Brown, butchers,
Toronto. Against the following, writs of at-
tachment have been issued: Eric McKay, cabi-
net, Goderich; Geo. A. Barrett, tins, Dussault
& Robinson, clothiers, Sherbrooke; J. A. Mc-
Murtry & Co., general store, Omemee; F. C.
Wakefield, Halifax; Jas. Bullivaut, carpenter,
Orangeville ; D. S. Geraldi, restaurant, Mont-
real ; Chauvine & Ferland, soda water. Toronto:
R. Stewart, Jr., produce, Montreal ; Joseph
Meunier, store and hotel, Repentigny, Que.;
Jos. Davis, coal and wood, J. B. Barnard, oils,
&c., Toronto; r. Montgomery, shoes, Bradford.

OIL MATTERS IN PETROLIA.

PETROLIA, July Il, 1877.There is no excitement in oil matters here.Very little produced, and oil business very flat,I think unusually so. The feeling is that un-less new territory is found the oil here will soonbe pumped out. The shipments for the West,ending July 5, were : Crude 4740 brls., distillate
200, refined 16. The markets all over arefirmer, at a slight increase over former rates.MARETsp.-Petrolia-Crude Si.ro to 1.25 perbarrel, refined io to iic. per wine gallon.

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUFACTURERS. IMPORTERS AND WHOLESAL E

DRALERS 15

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & 00
AGQ E N TS. -- Wanted energe ic busines
dueGE NEW. CHRmen of good addreas to intro"-
duce THE NEW CHROMO AND CRAYON BUSI-NESS CARDS. For Samndes and Terms to Agents.
Apply B. KNIBB, P.9. Box, Montreal.

New York, July 9.-Refined 131c. wine iras-
ure, per gall., with an upward tendency.

-An1 important opinion was delivered in the
supreme court last week affecting the quality of
negotiable paper. It has become quite common
for bankers and others, more especially in the
interior towns and cities of the state to take
notes containing a special obligation to pay five
per cent. for costs of collection in case of suit
for the recovery of the money. Such paper has
been freely negotiated with the ordinary in-
dorsement usual in negotiable paper, instead of
a guarantee such as is necessary to bind the in-
dorser where there is any uncertainty or con-
tingency connected with payment. The
supreme court decides that notes containing
the fiveper cent. for collection clause are not
negotiable for want of certainity, and indorsers
of such paper in the ordinary form are not liable
for payment in default of the maker. This
case came before the court on a writ of error
from Huntingdon county, where the decision
of the lower court had been the other way.
It is said there are millions of dollars of negoti-
able paper held by bankers and business men
which this decision will relieve the indorsers
from liability.-Philadelphia Record.

How can I make myself secure ?-Insure 1
How can I make life's evils fewer ?-Insure!
How can I prove ny friendship pure ?-Insure !
How can I future fortune lure 1-Insure I
How can I coming troubles cure ?-Insure I
How can I make the true signs truer ?-Insure I
How can I kindle hope's renewer ?-Insure i

Toronto, [3 July.-F. H. Medcalf's foundry,
situated on King street near the Don, was com-
pletely destroyed by fire last night. Loss $7,ooo ;
insured in Lancashier and Phonix companies
for 83,000. It is said that this is the fifth time
that the building has been destroyed by fire.

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

The rising Wholesale DRY GOODS
HOUSE of Toronto

HAVE RRMOvED 10

No. 43 Yonge Street.
Where they are now opening many desirable lines

left in bond for a week or two before moving,
such as

BLACK, NAVY, SEAL and MYRTLE
FOULARDS.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TO RO NTO.
Warehouse Receipts Granted.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
81 Yonge Street

TORONTO.

Home Industry.

RO ON WOORN Co.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,;

Philadelphia, for the
best Tweeds.

The only Gold Modal givon at tho
Contennial for Woolons.

B. ROSAMOND, President and Managing Director
Almonte,

F. bTEPHER & CO., SIlling Agents, MoxraBAL.
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YaWyld & Darling Bros e
k
aAssortment well Maintained m

At all seasons, by a continual influx of
bN EW STOCK.

Letter orders receive our accustomed care and prompti- S
tude. f

DEPARTMENTS.
Imported and Canadian Woollens, t
Clothiers' Trimmings, s
Gentlemen's Furnishings.

t

Wyld & Darling Bros.
13 Front-st. West, Toronto. -

THE MONETA Y TIME5,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY JULY 13, 1877

THE FUTURE COMMERCIAL POLICY.

It is something to know, so far as a some-

what vague promise can convey knowledge,

that a change of commercial policy is
to come with the next change of govern-

ment. This much, the leaders of the

Opposition are promising. The sketch of

their future policy is only dimly outlined;

and though the general features easily
strike the imagination, it would be difficult

to say, in the absence of further explana-

tion, that any body is bound to the details
of a specific scheme. Sir John Macdonald
is not strong on the economic side ; he
has, with all his ability, only a very slender

knowledge of the principles which should,
in any given emergency, be applied to com-

merce and finance. At the same time, his
political instincts are keen and sensitive,
and he sees at a glance the drift and

strength of any rising current of opinion,
formed of little rills of patriotism, antipa-
thy and self-interest. At a recent ovation

in Montreal, he seemed to blame the gov-
ernment for the emigration of Canadians to

the States, which goes on under all circum-

stances, while a counter current runs into

Canada. He added: " They (the govern-

ment) have crushed out our West India

trade; they have ruined our China trade."
And then he promised: "You are going

to bury this policy, and you are going to

adopt the policy of the party who declare

that they will have a national policy, that

they are no longer going to kiss the foot of

Uncle Sam or Brother Jonathan. They

are going to say, 'we must either have re-

ciprocity of trade or a reciprocity of tariffs.'

If they (the Americans) are going to build

Chinese wall, we will subscribe to the t
rection of that wall. If they are going to t
eep us out, we will keep them out. We t
re not going to allow this country to be t
ade a sacrifice market for the American. n

Ve are not going to allow this country to
e made the slave and instrument of the c
manufacturers and capitalists of the United l
tates." This, though not free from mani- t
est hyperbole, is tolerably comprehensive. p
Translated into sober language, it implies
hat the promised change of policy would
tart with another attempt to obtain a com- f
nercial treaty with the United States ;
hat, failing that, it would attempt to bring
about reciprocal tariffs; and that, if
neither could be got, stern and avowed
etaliation would be tried. On a subject
ike this, rhetoric is altogether out of place ;
and the intentions of political parties, the
Ins and the Outs, should be stated in plain
language, which admits of only one inter-
pretation.

Is there no medium between theoretical
Free Trade and Chinese walls of prohibi-
tion? There is,whether the utterer of these
words knows it or not. A limited measure
of retaliation or restrictive reciprocity is
intelligible; and as a means to an end-that
end being a greater freedom of commerce
on both sides-might, under some circum-
stances, be worth trying. This we have
always maintained. But the erection of a
Chinese wall, partly from materials fur
nished by ourselves, to separate us from
our nearest neighbour, and the nation from
which of all others we buy most largely,
would inflict greater injury upon us than
any other measure to-which we could pos-
sibly contribute.

The same issue of the paper which gives
us what purports to be Sir John A. Mac-
donald's commercial programme contains
also that of the Minister of Finance. Less
interest attaches to the utterance of an
actual minister, whom we know to be im-[
movably fixed in the position he has taken
up, than in the new and in some measure
disturbing programme of a prospective
Premier. Nevertheless the Fergus speech
of Mr. Cartwright deserves attention. He
tells us that, during each of the last three
years, we imported from $io,ooo,ooo to
$11,ooo,ooo worth of goods more than it
was judicious to import, and that, as a peo-
ple, we earned from six to seven millions
less than we expected to earn. From
which he concludes that we purchased, in
four years, $5oooo,ooo more goods than we
required, while at the same time our pur-
chasing power was reduced by about
$30,ooo,ooo, "so that," he concludes, " we
are eighty millions poorer than we ex-
pected to be at the expiration of

hese four years." It is notorious enough
hat the imports have been excessive. But
hese calculations are wholly astray. In
he first place, we did not import eighty
illions in excess of our capacity or needs.

4r. Cartwright should have taken into ac-
ount the sums lie has borrowed, in Eng-

and, in these years, and which have had
he invariable effect of increasing the im-
orts. What we got was, much of it,
noney's worth, rather than money. Mr.
artwright is thinking of the loans ; and he

orgets that the proceeds of these loans
nust go largely to pay for imports. What
ve imported and what we exported, are only
art of the account; the increase of the
lebt is a factor which must be allowed a
place in the annual balance sheet, if we
would clearly understand the phenomenon
which Mr. Cartwright has undertaken to
explain. Another fact lost sight of is, that

part of the really excessive importation
went to make the country richer, not
poorer, since it was not paid for. In all
commercial crises, the imported goods not
paid for are a gain to the country. We are
stating facts. The morality of the act de-
pends on the intent : if the importers had
intended to get these goods without paying
for them, there would be no necessity to
characterize the nature of the transaction ;
but they were, for the most part, imported
with the intention that they would not only
be paid for, but a profit would be made on
their sale. But the goods not paid for
were not all gain. The chief gain was in
the exceptional cheapness by which pur-
chasers profited ; and even that had its
drawbacks, in excessive purchases made
under the temptation of low prices and the
depression of trade in general under the in-
fluence of enforced competition. Mr. Cart-
wright makes up his national account with-
out seizing all the elements of the calcula-
tion.

This Minister undertook to show what
protection, if conceded, would cost the
country. This would be valuable informa-
tion if reliable. What then are Mr. Cart-
wright's proofs ? Are they reliable ? He

resorts to the fallacy of attempting to build
a mathematical demonstration on the sandy
foundation of an a priori argument. He
assumes that new 171 per cent. duties
would call into existence certain new man-
ufactures ; he calculates the burthen of
these duties, and undertakes to show that
the persons employed in the new industries
would be drafted from profitable occupa-
tions. He assumes that these duties would
be prohibitory, and the cost of creating the
luxury of 25,000 new operative manufactu-
rers would be $i2,ooo,ooo a year. If this
be intended for the enlightenment of the
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public, we hardly know what to say of it. day last, in Montreal, the Exchange Bank ANSWERING LETTERS.

If its assertion be the result of supposed po- has not only not earned enough to pay six

litical necessity, that can be understood, per cent. upon its capital, but has feit it We have a communication from an es-

though it cannot be applauded. It is really necessary to take $25,000 fron the rest to teemed subscriber in the Wholesale trade,

very wild talk. To begin with, 171 per forn a contingent fund against further censuring the prevailing lack, amongst

cent. is not a prohibitory rate of duty; and shrinkage in such assets as over due debts country merchants, of not only promptness,

the proof is that with that rate our present and claims against insolvent estates. This but ordinary civility in the matter of busi-

import trade is maintained. The aggregate proceeding on the part of the directors was ness correspondence. It is no uncommon

amount of these duties would not therefore very warmly criticised by one or two share- thing, it seems, for amerchant to write two,

be a measure of the loss to the country. holders, who believed that they discerned three, or even six successive letters to

Why might not 174 per cent. be levied on in the alleged peculiar relations to the bank some of his retail customers without get-

some articles not now subject to such duties of its directors, a reason for the present low ting any reply. For such persistent dis-

as well as on others burthened with them ? quotation of its stock, and for some street courtesy there is no excuse ; it is not alone

Mr. Cartwright has certainly not given the rumours, not very clearly defined by the impolite, but it is unfair and unbusiness-

answer. It is certain that we could, in a objectors, which presumably affected its like. A business man is entitled to a

short time, employ 25,ooo persons in new value. prompt reply to a business letter. If it

manufactures-it is Mr. Cartwright who It came out, in reply to the questionings should happen to be a " dunning" letter, it

speaks of new manufactures-without mak- made at the meeting, that the whole indebt- is not the less, but rather the more worthy

ing much draft on the labour of persons ness of its directors to the bank did not ex- of attention, since a man cannot afford to

profitably employed already. There is ceed $69,000, which, divided among six per- *be rude to another to whom he is under an

much female labour going to waste, much sons, does not appear to us a very formid- obligation. There are probably more law-

labour of young persons of the other sex able amount. Six of the seven directors yers' letters or actual writs served through

inadequately employed, much emigrating. hold, it appears, $220,000 amongst them, or this neglect to reply to application

From these sources, it would be possible to nearly one-fourth of the total stock. It was by letter, than country storekeepers dreat

draft, in a week, 25,ooo hands. denied that any director had been "unload- of: and we do not wonder at iL; to havt
ing;" on the contrary, somehad been recent- the trouble of writing and stamping lette

There is much bad faith visible in theimen after letter, without even a postal card i
i t - ly buyingi stock and there does not appear -

scU usso o"0101 ecoom ques onsa y p,
ticians. Not that we attribute bad faith to t

Mr. Cartwright. We have no doubt that he s

believes what he says. His deficiency is an t

inadequate acquaintance with the science a

of which a Minister of Finance should be a
master; a deficiency with which but few of
his compeers are entitled to reproach him.

BANK MEETINGS.

The annual meetings of stockholders in
several banks have been held this week.
That of the Bank of Commerce, the largest
banking institution in Ontario, we notice
first. Its experience has been similar to that
of other corporations; it was found impossi-
ble to employ its large capital as advantage-
ously as in other years. The net profits
were considerably less than those of the
year previous; but with the addition of
the balance carried forward fron last year,
eight per cent. annual dividend was paid,
and provision made for rebate on current
discounts and accrued interest on deposit
receipts. It is a significant sign of the
directors' opinion that business is not in

smooth water yet, when they carry nothing
to rest account, but leave the considerable
sun of $67,000 at profit and loss. Noting
at the same time, the fact that the report
does not venture any opinion upon the
future course of business, it may be conclud-
ed that the board are not sanguine as to the
immediate future.

Unfortunately for the peace of its board

of directors at the annual meeting on Mon-

o

h

gwi

wv

r

n

reply, is enough to exhaust the patience 0
have been anything more elicited by the the most forbearing of men.

emmngly suspicious objections made, than There are doubtless various reasons for
at loss had accrued at one of its five the prevailing negligence in this matter.
encies, and that enough had not been Some do not know that one of the first rules
ritten off last year to cover the losses of cominon politeness is that a letter re-
hich had developed. As to trenching upon quires an acknowledgement. Some delib-
e rest we have before satedp thatt oneç of ertl ho h etraîeaus

erately throw the letter aside and soon
the uses of a rest is to enable the manage- forget it. Some have an antipathy to being
ment thereby to maintain the dividende of a S dunned," forgetting that so long as they
bank at a uniform rate. So that nothing are in arrears, .their creditor's right, and
very reprehensible has been done in this indeed duty, is to dun them. But by far the
case, certainly nothing unprecedented. greater number, we believe, are procrasti-

A motion to adjourn and lookinto details, nators, who always intend to write, bat do

made by a gentleman who desired a larger not. We remember the case of a news-

nunber of directors, fell to the ground ; as paper man, who wrote regularly once a

did a motion supported by three stockhold- year for seven years to a subscriber who

ers, to expunge a clause of the newly-framed was in arrears. No reply came. At last

by-laws allotting $5, 000 (we presume annual) he requested from the delinquent his note

compensation to the directors for their ser- for eight years' subscription, saying that he

vices, and to fix such compensation at the was in need of money and could use a note.

next annual meeting. The report was adopt- This seemed to break up the sealed fount-

ed nem. con., and the gentlemen who had ain, for the gentlemain-he was a gentleman

led the previously dissenting minority, united -at once wrote a most courteous note,

in voting thanks to the directors, and in apologizing for his long-continued neglet.

eulogizing the cashier. and remitting the money for nine years sub-

The Standard Bank has earned a fraction scription to the paper, expressing, at the

over eight per cent. on its paid-up capital same time, his sense of its value. This, no

during the year. Its experience in realizing doubt, was but one case out of many where

from insolvent estates has been rather dis- the intention to write and payexisted ail along

appointing. A portion of the $20,000 set -but the intent is useles without the act.

aside the previous year to provide for pro- Those who have been strictly trained te

bable losses, has been trenched upon. Div- business in the old country know that let-

idends amounting to six per cent. have been ters are required te be answered the sane

paid, and a balance of $10,176 carried for- day as received, unleas sufficient reason

ward. The branches at Wingham and exists for delay. In Canada this salutarY

Oshawa have been closed. rule is but litte observed; and perbaps
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it is not always possible to observe it.
This much, however, we would suggest as
quite practicable, viz.: that every town or
village merchant should every Monday, or
once every week, buy a quarter's worth of
letter stamps, or half a dozen postal cards,
and set himself to answer every letter re-
quiring reply. We will guarantee that the
establishment of this habit will be a com-
fort to every merchant and a decided bene-
fit to his business; to say nothing of the
immunity from law-suits to which it may
conduce.

ANOTHER FAILURE.

The firm of M. A. Meakin & Co., for some
time past doing business on.the corner of Yonge
and Elm streets in this city, bas recently made
an assignmcnt in insolvency on the demand of
the largest creditor, and stock bas been taken
by the assignee. The result is calculated to
forcibly teach a lesson that we have repeatedly
endeavored to impress on the minds of business
men.

Though this firm is nominally composed of
Mary Ann Meakin only, it bas been managed by
her husband, Mr. William Meakin, who at une
time carried on a large and apparently success-
ful business in Toronto, but in an evil hour
some five years ago he attempted to compro-
mise with bis creditors after exhibiting a state-
ment to them in·which it was afterwards found
that assets to the extent of about S12,000 had
been suppressed. This was discovered by
means of different proceedings ending in Mea-
kins' arrest. Amonng the assets suppressed was
a sum of about 84,500 that stood in bis wife's
name in the Bank of British North America
here, and nearly 83,000 which he had in cash
in the house. He was very anxious at that
time to get bis estate back, and the majority of
bis creditors appeared willing to overlook what
he had done and to compromise with him. A
few of the principal creditors, however, stood
manfully out, and the estate was wound up
realizing about 7oc in the dollar. Failing to
make any arrangement with bis creditors, a
new business was started on Yonge street, some
goods having been purchased in the name of
one Robert Birmingham, formerly Meakin's
bookkeeper, and who had been slightly mixed
up with the fraud of which Meakin had been
guilty. This man remained but a short time,
and the business was continued under the name
of Meakin & Co., said to be composed of Mary
Ann Meakin, the wife of this insolvent, and her
father, one James Stuart. It bas since tran-
spired that at the time this business was begun
neither Mrs. Meakin nor her father put any
capital into it, neither did they devote their
time or attention to any great extent to the
business, which was managed by William
Meakin. And it is now stated that Mr. Stuart
never had any interest in the business, was
never to have received any of the profits, if any
had been made, and that bis name was used
only as a matter of form, or because it was

fancied this would in some way render the busi-
ness more safe from William Meakin's creditors.
This firm continued for some two or three years,
when it was dissolved ; another business bas
since been carried on under the present style of
M. A. Meakin & Co., which firm was supplied
with goods by those of William Meakin's credi-
tors who had been favourable to him, and who
appeared willing to risk their gonds in the con-
cern which he was thus managing. It is not
pretended that Mrs. Meakin gave any active
attention to the business or knew much about
it. Purchases and arrangements were made
by William Meakin, payments were made by
him without reference to bis wife, and to any
one but bis creditors there appeared no difference
in the business from the late firm of W. Meakin
& Co., except the change of name.

The present stocktaking shews that the lia-
bilities of the concern are about S24,ooo. To
pay this there is shown only some $6ooo worth
of Stock ; a deficit of $18,ooo, or seventy-five
per cent. How this amount of loss could be
sustained in the ordinary course of busines, (for
there does not seem to have been any abnormal
loss), does no appear. Whether or not this
man Meakin bas been making a fresh attempt
to defraud we cannot say; if so, no doubt he
will this time have covered bis tracks more
carefully, and perhaps the creditors may find
it difficult to trace any misconduct home to
him.

We have been told, indeed, that after bis
previous failure, this man made a considerable
pretence of " change of heart," and by adopting
the cant of religion, induced one of our
leading bouses to believe in the sincerity of bis
professions. If this be true, it would need
strong words to characterize the despicable
nature of the pretence.

Credit, it is said, was given, not to Meakin
but to Mrs. Meakin. Whether Mrs. Meakin is
the real debtor is a question of law, which we
believe is now before the Courts, and with
which we have nothing to do; but practically
there can be no doubt that Mr. Meakin was the
person who controlled the business, whose
energy was to make it a success, if it were to be
successful, and whose honestywas necessary to
insure the interests of those who supplied it
with goods. He it was who was placed in a
position to he able to defraud those confiding
creditors, and if he bas availed himself of that
position, they, who knew so well bis antece-
dents, will find few to sympathize with them in
their loss.

UNIoN BANK OF LOWER CANADA.-The
annual meeting of this bank was held on the
îoth inst., but we have not yet been furnished
with a full report of the proceedings. From the
telegrams we learn that Messrs. Irving and
Renaud resigned their positions as directors,
and that several of the shareholders made very
animated comments upon the action of the dir-
ectors in the matter of salaries, &c. To these
it was replied, by the management, that the
expenses of administration had been reduced by

123,ooo during the past year, and that the ad-
visory committee appointed concurred in the
report submitted. The report was adopted.
The following are the gentlemen elected Direc-
tors for the ensuing year: Messrs. C. L. Levey,
Andrew Thomson, D. C. Thomson, George
Irvine, Thomas McGreevey, William Sharples,
and E. Giroux. It is stated as likely that Mr.
Levey, will retire from the Presidency in favour
of Mr. Andrew Thomson.

THE CENTRAL FIRE INbURANCE Co. or NEW
BRUNSICK.-We learn that the loss of this
company by the St. John fire is not 36o,ooo but
855,ooo. The company bas a reserve of
150,ooo and stock paid up to the amount of
$45.000. It is making preparation to pay its
losses, and will pay, we are told, every dollar
owing. It is possible that from the nature of
their investment they may not be able to pay
whole losses within the go days allowed, but
the directors do not anticipate much delay. It
is stated that the cash and debentures in hand
and good mortgage securities more than suffice
to pay their recent losses, in addition to which
there is eighty per cent. of the capital stock
not yet called in.

- The proceeding of the N. Y. Superinten-
dent of Insurance, in revoking the license of
the Royal Canadian Insurance Company
for that State-which example we perceive
bas been copied by the State authority
for Kansas-has besn criticised severely
fly the leading newspapers in Montreal.
We print to-day condensations of two articles
upon the subject. The following are the figures
upon which Mr. Smyth justifies bis action

ASSETS OF THU COMPANY.
Par. Market.

investeci in Canada-
Stocks and bonds..1226,833 33

Collateral loans ..............

Total invested Canadian assets..
Invested in United

8252,073 95
38,000 OO

290,073 95

States............ 6oo,ooo oo 681,550 oo

Total invested assets...... $971,623 95
Cash......................... 27,829 9Premiums in course of collection. 127,903 50Other assets ................... 58,112 94

Total assets ............. $1,185,470 30
LIABILITIES.

June ist, total liabilities, except
capital .... ••••............. $767,617 40Capital stock paid in............ 599,590 00Add losses in St. John, N. B.... 340,000 O0

Total ........... .......... 1 ,707,207 40Total assets ............... 1,185,470 30

Impairment................ 8521,737 10

-Serious complaints were wont to be made
by rival Insurance Companies against the
Stadacona and Provincial for demoralizing
rates. But what now seems most extraordinary
is, that in the face of the heavy losses that
have just been experienced, some of the Con,.
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panies who were loudest in their denunciations
are reinsuring nearly all the risks of these un-
fortunate companies at the old rates paid
them. And we know of at least one instance, in
a town, where a company has assumed the risks
of the Stadacona upon being paid the unearned
premiums. Surely, if the complaints made of
the suspended companies were well grounded,
those who have stepped into their shoes, as
above described, are even more blame-worthy.

-By the Ontario Act of 1876, relating to in-
surance, every mutual company taking cash
premiums is required to make a deposit in Do-
minion or Provincial securities with the Piovin-
cial Government, in proportion to the business
done, in three equal annual instalments. This
act came into force in July last year, and the
xst instant was the date appointed for payment
of the first instalment. We understand that the
most of the companies have complied with the
act.

-A meeting of local policy holders in the
Stadacona Insurance Co. was held in St. John,
N.B., yesterday. On a vote being taken upon
the proposal to accept twenty-five per cent. cash
on September the twentieth and the remainder
in three, six, and nine months, two-thirds were
in fvor of the proposition and the rest against it.

-We are advised that the entire assets of the
Maritime Mutual Insurance Company of St.
John have been swept away by the burning of
that city. Its books of account and papers have
all been destroyed, and the loss in assets is placed
at $55,ooo. The company recommends its
policy holders to insure elsewhere.

-The insurance Monitor speaks thus, res-
pecting a little controversy lately held
by "soiid man," Mr. Thompson Derr, who
is an insurance agent down in the mining
district about Wilkesbarre, Pennsylvania,:~

Thompson Derr says there is no law com-
peling a man to be a fool! " Why," said he
to an insurance president, " out in Pennsylvania,
when a house stands empty we charge the
same for it that we would for a carpenter risk 1"
" Oh, but," said the president, Il we can't do
that sort of thing here, you know; such and
such a company would give a privilege for thiq,
and privilege for that, without making any
charge, and that makes it impossible for us to
do it." IlJust so," said Mr. Dcrr, "6 but are
you compelled to bz a fool because the other
man is ? There isn't any law in our country
compelling a man to be a fool, and I don't see
any good reason why you shouldn't take on
sufficient back-bone to demand your rights and
maintain them, and charge money for privileges
that cost you money. These same companies
are in competition with us down in Pennylvania,
but we find that the better portion of the com-
munity has more respect for the companies and
the agents that do their business in a business-
like way than they have for those that are
frightened out of their wits lest they should lose
a risk, and so grant all sorts of privileges for
nothing, and generally conduct their business in
a scared-to-death, helter-skelter, compromising
sort of way." And Thompson Derr's head is
as level as his waist-band is full.

-We append extracts from the letter of a
business man in Glasgow, Scotland, dated 28th
ult., which go to prove that credit over there,
with manufacturers at any rate, will be less
cheap for a while to come: " I trust your mer-
chants have come to see the folly of listen-
ing to the ill-advised merchants of this side who
have for so long persisted in sending out goods
in such quantities that it is impossible to have
them disposed of except at the ruinous prices
a glutted market can only command. Prob-
ably, too, your wholesale people have seen the
folly of forcing sales on ' Tom, Dick, and Harry.'
With a careful policy in these respects and a
favorable harvest, Canada will soon rise above
the commercial depression which has weighed
upon her for so long. * * * The times here
are very dull. The Clyde strike isstill causing
unascertained mischief, and possibly 35,000 or
40,ooo mens' wages are kept from circulation.
This is having its effect, and we shall, besides,
have no revival in trade tilt after the customary
Glasgow holiday. The linen trade of Belfast,Dundee, and Fife is unrernunerative, and the
low prices and loses of the merchantsthere have
caused a verv unsatisfactory result of their whole
business. Indeed a few of the smaller fry have
had to succumb lately in Fifeshire and Forfar-
shire. Good American houses apparently will
only buy sparingly for assortment. As one re.
sult of recent losses in the Dunfermline trade,
a merchant there declared that under no circum-
stances would he again sell in America without
approved acceptances from London bankers;
they would rather, he said, keep all their pro-
duct."

-It is difficult to account for the disproportion
of losses to premium receipts in Canadian com.
panies and American companies doing business
in that country. In 1876 the Canadian compan-
ies received in premiums $1,832,774, and paid
on losses $î,650,727. The American companies
-Etna and Hartford, of Hartford, and the
Phenix of Brooklyn, received in premiums.$228,-
935-losses paid 899,3o9. The British com-
panies, received in premiums 8r,597 ,774-paid
losses ir,16o,8o8.-W. I. Review St. Louis.

To put the figures in another shape, the
Canadian Insurance Companies paid ninety per
cent of their premiums for losses ; the British
companies paid seventy two per cent ,while the
American companies paid less than forty four
per cent. What these figures teach is that we
and our British competitors have the glory and
renown of doing ninety four per cent of the
business, but our Yankee friends take seventeen
per cent of the profits while taking only about
si* per cent of the receipts ! Do our underwri-
ters fancy that this the result of any "rule of.
thumb" policy on the part of American com-
panies ? We do not think so: it is because they
are more select in their risks and stiffer about

their rates.

Qgymesptndence.
REBATE OF INTEREST ON CURRENT

DISCOUNTS.

To the Editor of the Monetary Times.

SIR : In a recent issue of the Montreal Ga-

zette the following paragraph appeared in its

financial column in answer to the letter of a

correspondent, who " did not notice in the an-

nual statement of the Bank of Montreal, as in

those of other banks, any allowance made for
interest on current notes under discount:"

" The banks which made a reserve for interest
on current discounts, when presenting the an-
nual statement, are for the most part,the small-
er institutions, established since 1870, and the
practice is not, as our correspondent supposes,
by any means general. The Bank of Montreal
has never made any provision for the unearned
interest on current discounts in making up the
statement of profits, and we do not see any ne-
cessity for any bank doing so. Certainly it
would not be wise to introduce the plan at a
time of depression like the present, in order to
make a comparatively poor showing appear
very much worse."

The financial editor of the Gazette could not
have taken that trouble to cram himself when
he made these remarks, which he owes to those

Who turn to him their reverent eyes,
Led by his light, and in his wisdom wise."

He is more astray in his facts than his corre-
spondent. I have looked over the annual statc-
ments of the banks in Ontario and Quebec,
and the only banks which I have noticed that
reserve unearned interest on current discounts,
are the Canadian Bank of Commerce, the Bank
of Toronto, the Bank of Hamilton, and the
Bank of Ottawa. The last mentioned two of
these banks have been established since 1870,
but the " smaller institutions for the most part "
follow the example set them by the Bank of
Montreal in this respect. In the case of an
ably managed and wondrously successful insti-
tution like the Bank of Montreal, with a pres -
tige not of yesterday, Ond a splendid Rest, there
may be no "absolute" necessity for making up
its annual statements on a cash basis, but the
debility of the antagonistic criticism of the Ga-
zette helps to show that the principle is a
sound one. It seems to me an eminently cor-
rect and proper principle to be adopted by any
bank at any time, and especially so in times like
these, even at the risk of Imaking a compara-
tively poor showing appear much worse." A
promise to pay one thousand dollars in three
months has not the cash value to its owner of
one thousand dollars in hand. A banker would
not thank his customers to furnish statements

of their affairs with such a principle underlying
their stock-taking. The great banks of London

do not take the Gazette's view of this matter.

The London and Westminster Bank, the Lon-

don Joint Stock Bank, the Union Bank of Lon-

don, the London and County Bank, the Alliance

Bank, the Imperial Bank, the City Bank, the

National Provincial Bank, all follow the practicO

for which the Gazette does " not see any neces-

sity." I cannot speak with certainty as to the

Scoich and Irish banks, but the only two whose

statements I have been able to lay my banda
on-the National Bank, Ireland, and the Royal

Bank of Scotland-reserve interest on current

discounts. It would thus appear to be a

practice worthy of a good deal of consideration,

and one which cannot bc brushed aside by a

newspaper paragraph as born of recent date and

of small Canadian institutions.
Q.

July th, 18-76.
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2etingçS,
THE CANADIAN BANK OF COMMERCE.

The tenth annual meeting of the shareholders
of this institution was held at its banking house
in Toronto on Tuesday the roth inst. The
President, the Hon. William McMaster, being
called to the chair, it was moved by Mr.
2Emilius Irving, seconded by Mr. Maurice
O'Connor, of Toronto, that the following gen-
tlemen be appointed to act as scrutineers: Messrs.
James Browne, Henry Pellatt, and Lawrence
Buchan ; and that the General Manager act as
Secretary.

The Secretary read the following
REPORT.

The Directors are pleased again to meet and
lay before the shareholders the result of another
year's business.
After covering charges of manage.

ment and making provision for
bad and doubtful debts, the net
profits for the twelve months end.
ing 3oth June, 1877, amount to. .8453,920 92

Add balance carried from last year.. 138,545 52

Dividend No 1g of four
per cent., for the six
months ending 31st
December .......... 8240,000 00

Dividend No. 20, of four
per cent., for the six
months endinge 3oth
June .............. 240,000 0o

Transferred to reserve
for rebate of interest
on current discounts ro,ooo oo

Reserved for accrued in-
terest on deposit re-
ceipts ............ 35,065 29

$592,466 44

525,065 29

Carried forward at credit of profit
and loss account.............. 867,401 15
The general depression of trade referred ta in

last year's report has continued with unabated
severity in almost every branch of industry,
rendering it impossible to employ capital at
former remunerative rates. This circumstance,
together with the determination of the Board ta
confine the operations of the Bank to business
of a legitimate commercial character, has had
the effect of materially reducing the profits.

In view of the state of the country, it was
not ta be expected that even the utmost prud-
ence in the management could keep the Bank
entirely free from lasses ; but having been able
to pay a dividend of eight per cent., and make a
liberal appropriation for bad and doubtful debts,
chiefly from the year's earnings, the directors
believe that the result, under the circumstances,
will be satisfactory to the shareholders.

The directors will not venture to express an
opinion as to the future course of business;
they may remark, however, that the bank was
never in a better position ta avail itself of any
revival which a more favourable condition of
things may develop.

All of which is respectfully submitted.
WM. MCMASTER,

President.
GENERAL STATEMENT AS AT 30TH JUNE, 1877.

Liabilities.
To the Public.

Notes of the bank
in circulation..

Deposits not bear-
ing interest....

Deposits bearing
interest ......

1 r,365,828 oo

1,351,632 14

6,231,587 21

Due to other banks
in Canada....

Due to other banks
or agencies in
the United
Kingdom .••.

To the Shareholders.
Capital paid up..$ 6,ooo,ooo oo
Rest............ 1,goo,ooo oo
Reserve for rebate

of interest on
current disc'nts ro5,604 oo

Reserve for inter-
est on deposit
receipts ...... 35,065 29

Dividends unpaid 4,139 6o
Dividend No. 20,

payable 3rd July 240,000 00
Balance of profit

and loss account
carried forward
to next half year 67,401 15

Specie ..........
Dominion notes..
Notes & cheques

on other banks
Balances due from

other banks in
Canada ......

Balances due from
agencies of the
bank, or from
other banks or
agencies in for-

ASSETS.

881,305
620,834

334,631

$

deed or real
101,201 84 estate or by de-

posit of or lien
on stock, or by
other securities 226,528 05

304,735 67 Real estate, the
property of the

9,354,984 86 bank (other than
the bank premi.
ses) and mortga-
ges on real
estate sold by
the bank......

Bank premises &
furniture ......

Other assets, not
included under
the foregoing
heads ........

64,548

235,167

11,908 93

$17,707,194 99

W. N. ANDERSON,
Ge

8,352,210 04 Canadian Bank of Commerce,
8,352,21__04 Toronto, 3oth June, 1877.

017,707,194 90

09
00

58

889,255 67

eign countries 1,297,536 85
Gov'nment deben.

tures or stock.. 493,178 35

Im'diat'ly avail-
able ........ 8 4,516,744 54

Loans toProvincial
Government .. 22,970 10

Loans, discounts,
or advances, for
which shares of
the capital stock
of any other
bank are held as
collateral secur-
ity- -.-............ 342,884 18

Loans, discounts,
or advances, for
which the bonds
or debentures of
municipal or
other corpora-
tions, or Do-
minion, Provin-
cial, British, or
foreign public
securities are
held as collate.
ral securities.. 423,956 13

Loans, discounts,
or advances on
current account
ta corporations 153,398 80

Notes and bills
discounted and
current........ 11,521,322 94

Notes and bills
discoun te d,
overdue. and not
specially secur'd 187,770 52

Overdue debts, se-
cured by mort.
gage or other

neral Manager.

The following resolutions were then put and
carried unanimously:

Moved by the President, seconded by theVice-President. " That the report of the direc.
tors now read be adopted, and printed for the
information of the shareholders."

Moved by Mr. C. Cronyn, of London, second.
ed by Mr. Samuel Risley, of Toronto, " That
the thanks of the meeting are due, and are here-
by tendered ta the President, Vice-President,
and other Directors, for their careful attention
ta the interests of the bank during the past
year."

Moved by Mr. Ernest Crombie, of Toronto,
seconded by Mr. John Lyman, of the same place-That the thanks of the meeting be also ten-
dered to the General Manager and other officials
of the bank for the satisfactory discharge oftheir respective duties during the past year."

Moved by Mr. A. R. McrMaster, of Toronto,
seconded by Mr. C. J. Campbell, of the same
place, ' That the ballot-box be now opened and
remain open until two o'clock this day for the
receipt of ballot tickets for the election of direc.
tors, the poll ta be closed, however, whenever
five minutes shall have elapsed without a vote
being tendered."

The scrutineers presented the following re-
part,

Canadian Bank of Commerce,
Toronto, July roth 1877.

W. N. Anderson, Esq, General Manager.
SIR,-We, the undersigned scrutineers, ap.

pointed at the general meeting of the share-
holders of the Canadian Bank of Commerce,
held this day, hereby declare the following
gentlemen duly elected directors for the ensuing
year:

Hon. Wm. McMaster, Hon. Adam Hope,Noah Barnhart, Esq., Wm. Elliot, Esq., James
Michie, Esq., T. S. Stayner, Esq., George Tay-lor Esq., J. J. Arnton, Esq., A. R. McMaster,
Esq.

LAWRENCE BUcHAN,
HENRY PELLATT,
JAMES BROWNE,

Scrutineers.
At a meeting of the newly elected board ofdirectors held subsequently, the Hon. William

McMaster was re-elected President, and the
Hon. Adam Hope Vice-President, by an unani-
mous vote.

W. N. ANDERSON,

General Manager,
Toronto, roth July, 1877,

-
-
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EXCHANGE BANK OF CANADA.

ANNUAL MEETING.

The fifth annual meeting of the shareholders
of this bank was held at its banking house, St.
Francois Xavier street, Montreal, on Monday,
July gth.

Among those present were Messrs. M. H.
Gault, Thomas Caverhill, Jas. Crathern, Wm.
Norris, Thos. Nichol, M.D., E. K. Greene,
Henry Bulmer, Geo. Cruikshank, Leslie H.
Gault, F. E. Gilman, Thos. McMaster, W. J.McMaster, Thos. Tiffin, Thos. Wilson, John
Ogilvie, &c.

The chair was taken at noon by the Presi-
dent, M. H. Gault, Esq., and Mr. Geo. Burn
was reque -ted to act as secretary.

The Cashier then read the following:
REPORT.

The Directors beg to submit, for the consider-
ation of the shareholders, the following state-
ment shewing the result of the years business:
Balance at credit of profit

and loss account, 3oth
June, 1876............S12,077 go

Profits for the year ending
3oth June, 1877, after
deducting expenses of
management & writing
off bad and doubtful
debts ................ 49,818 59

-- &61,896 46
Appropriated as follows:

Dividend No. 9, 3 per
cent., paid 2nd January,
1877 ................ $30,000 o

Dividend No. 10, 3 per
cent., paid 3rd July,
1877 ................ 30,000 o0

The cash and securities of the Head Office
have been counted and examined by a Commit-
tee of the Board and found correct.

The officers of the Bank have performed their
duties to the satisfaction of the directörs.

All of which is respectfully submitted.
M. H. GAULT,

President.

GENERAL STATEMENT.

Liabilitiets.
Notes of the Bank

in circulation ....
Deposits bearing in-

ereat ...........
Depositsnot bearing

interest ........
Balances due ta

Banks in Canada
Balances due ta
Banksin the United

Kingdom ........

$385,157

766,777

248,433

5,418

217,888 6o

Liabilities to the pub
lic ............ 1,623,674

Capital stock .... 1,o000o000
Rest account.. . - -. o50,000
Contingent account 25,000
Dividend No. 10,

payable July 3,
1877..........30,000

Former dividend s
unpaid",.......... 471

Amaunt reserved for
interest and ex-
change..........

Balance of profit
carried forward..

Total liabilities ....

00

oo

13,747 82

1,896 49
-- -$2,744,789

Assets.
---- $6,ooo 00 Gold and silver coin

on hand .......... . r,616 39Balance at credit of profit Dominion notes.... 84.429 0o
and loss (new account) 1 1,896 49 Notesof and cheques
The continued depression which has so seri- on other baníks .. 100,736 20

ously affected the commercial and industrial in- Balances due by
terests of the country, having diminished the other banks in
net earnings of the Bank, and many of the over- Canada ........ 217,663 00
due debts, for which the directors considered Balances due by
ample provision had been made prior to the last banks in foreign
annual meeting, having to be written off, the countries........ 49,156 39
directors deemed it prudent, not only to reduce Loans on call...... 16,543 52
the dividend to six per cent. for the year, but
also to take back from the " Rest " 125,ooo, and Assets immediately
place it to the credit of contingent account, to available ........ 480,145 69
meet any further shrinkage in the value of the Loans to corpora-
securities held by the Bank, or possible losses tions........... 124,347 03
from overdue debts :-the experience of the past Loans, discounts or
year having shown that settlements made under a dv a n c es, f o r
the Insolvent Act, or otherwise, and supposed which the bonds or
at the time to be fully secured, have through d e b en tu res of
the continued depreciation of every description M u ni ci p a o a r
of security, proved delusive. The directors other corporations,
are pleased, however, to state that from the or Dominions, Pro-
cautious and conservative policy adopted in the vincial, British or
past year, the losses resulting from transactions, Foreign public se-
the inception of which took piace during that curities, are held as
period are comparatively trifling. collateral security 142,265 81

In conjunction with the majority of the banks Notes and bills dis-
in this city, the directors have recently reduced counted, and cur-
the rate of interest allowed on Saving's Bank rent ............ 1,795,077 39
deposits to four per ceit per annum. Notes and bills dis-

The Bank has opened, during the past year, counted, overdue,
branches at Aylmer and Hamilton, Ontario, and and not specially
a Deposit Agency at Valleyfield, Quebec; and secured.......... 38,345 47
already the nucleus of a safe and profitable Notes and bills dis-
business has been formed at these points. counted, overdue,

The branches and agencies of the Bank have secured.......... 16,o60 96
been thoroughly inspected during the year. Bank premises and

The cashiership of the Bank having become furniture ......... 148,547 44$2,744,78979vacant, by the resignation of Mr. R. A. Camp- C. R. Murray,bell, the directors secured the services of Mr.
C. R. Murray, Inspector of the Canadian Bank Exchange Bank of Canada. Cashier.

of Commerce, who now occupies the position. Montreal, 3 oth June, 1877.

The President then said that he had very lit-
tle to add. It was no use for him to travel over
the macadamized road which had been the bur-
den of other bank reports. The trade of the
year had not enabled the bank to declare a sat-
isfactory dividend. The Directors, however,
looked forward to better times with good hearts
and hoped that there would be changes for the
better. The Directors had paid careful atten-
tion to the business of the bank and had saved
it from very considerable losses. But it had
only been through the careful atteniion of the
Directors and of the Cashier, Mr. Murray, who
had since his appointment given the most un-
qualified satisfaction. He had nothing further
to add, but should be happy to answer any
questions which might be put. He would move
that the report of the Directors now read, be
adopted, and printed for the information of the
shareholders.

Mr. Caverhill seconded the motion.
The President, in reply to Mr. Gilman,

stated that the bank had agen.ies at Joliette,
Bedford, Aylmer, Ont., Hamilton, and Park
Hill.

Mr. Gilman said that the Exchange Bank
seemed to be increasing their agencies, while
other banks were reducing them. He saw in
the report no reference to prospective reductions
by the bank. What was the bank's intention
in this direction ?

The President said the policy of the bank
was not to increase the number of its agencies,
one of which, unfortunately owing to the mis-
takes of its manager, had not been successful,
but it had been productive of loss. The other
agencies were prosperous. The fact was that
the bank must have agencies in order to make
it pay. The circulation in Montreal was not
worth having: it did not amount to 0150,000,
the total circulation being 1385,000. The bank
had circulating agencies at Valleyfield and Que-
bec, where the business was simply to cash
cheques on other banks.

Mr. Gilman thought it would be well in the
future to have the report circulated prior to the
meeting (Hear, hear). It was almost impossi-
ble otherwise to grasp the statements of the
bank business. He noticed from the statement
that whereas the bank premises and furniture
had last year been set down at b116,ooo they
had now been placed at 3148,ooo, while they
were only $98 in 1875. This was an increased
valuation during that period of more than
#50,ooo upon the bank premises.

The President said that the bank had to pay
instalments maturing on the building in Mont-
real, and also for. land and bank premises at
two of the branches.

Mr. Gilman continued to repeat his figures,
maintaining that it was on the building now
occupied, and here was a loss to capital Of

50,0oo. The fact was that had the bank
premises been valued as previously there must
have been a similar loss on other assets.

Mr. Greene said he thought he could explain
this matter When the bank purchased the
property they left a certain amount due payable
by instalments.. The amounts due had been
paid as they fell due and hence the value of the

bank ta the shareholders had been by so much
increased. The bank, moreover, had established
premises at Parkhill. From the present prem-
ises the bank derived a rental from offices of

$7,000 which amount would have been materi-

ally increased but for lack of tenants.
Mr. Gilman said that he had noticed the re-

duction of the Rest and could Dot help remark-

ing upo, it. It was certainly most unpleasant

ta have to make the remarks, but he could not

help doing so.
Mr. M. H. Gault said the directors were

pleased to have him call their attention to the

matter.
Mr. Gilman sad that hc could nover und«-
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stand why the shareholders were not able t(
obtain a better price for their stock. During
the week they were able to buy the stock of th<
bank at 75 and 77, which was almost as lom
as the Merchant's bank, that had reduced thei
capital by 82,ooo,oo. He never could un.
derstand why the market price of the Exchange
bank stock was so low. He thought it was due
the shareholders, as well as the directors, tc
make ail matters pertaining to the business ol
the bank as plain as possible, in order that the
public might fully understand the position of
the bank. The rumours they heard on the
street were very disagreeable ones and should
be cleared up as soon as possible.

Mr. Gault said that it was imposible for him.
self, or any of the directors, to prevent rnmours
from being circulated. So far as he was per.
sonally concerned, he had never sold any stock
since he had been connected with the bank.
When it was organized he said he would take$25,oo worth of stock, and he still retained
that stock, and had also bought, several months
ago, stock for members of his family. (Hear
hear.)

Mr. Bulmer said that if it had not been for
the peculiarity of the times the question would
possibly never have been raised. He desired to
know what the "rest" was last year, and what
the contingent fund.

The President replied that last year the "rest"
was $75,ooo. And that we have taken 825,noo
from the " Rest " this year and placed it to the
credit of the contingent. That money is not
lost, and the Directors have every reason to
hope and believe that it will not be lost, but
we thought it was for the protection cf the
stockholders to transfer that amount.

Considerable discussion of minor importance
here ensued about the depreciation in the value
of the stock and the losses that had been
written off.

After further discussion of a very irrelevant
nature, the motion of the president was carried
without a dissentient voice.

Mr. Murray then read a code of bye-laws
that had been adopted for the government of
the bank.

The 14 th clause which provided for the set-
ing aside of $5,ooo as remuneration to the
President and Directors, was objected to hy
Mr. Gilman, Mr. Bulmer and Mr. John Ogilvie.

It was moved by Mr. W. J. McMaster,
seconded by Mr. George Cruikshank.

"That the bye-laws now read by the cashier,
numbered one to twenty-seven, be, and are
hereby declared to be the by-laws of the Ex.
change Bank of Canada, enacted under the pro-
vision of the Statute 34 Vic., chap. 6, entitled
" An Act relating to Banks and Banking," and
amendment thereto.

It was moved in amendîment by Mr. F. E.
Gilman, seconded by•Mr John Ogilvie,

" That bye-law 14 of those just read, be
erased, and that the remuneration of the direc-
tors be fixed at the next annual meeting of the
shareholders."

After some discussion, the amendment was
lost by an almost unanimous vote.

It was moved by Mr. Thomas McMaster and
seconded by Alderman Wilson, and carried
unanimously:-

" That the thanks of the meeting are due and
are hereby tendered to the President, Vice.
President, and Directors, with the Cashier and
other officers of the Bank, for the zeal with
which they have discharged their respective
duties during the past year."

Mr. Bulmer and Mr. Gilman both spoke
highly of the character and ability of the Cashier
and President of the Bank.

It was moved by Mr. E. K. Greene, seconded
by Mr. Jas. Crathern,

" That the ballot box be now opened, and re-
main open until 2 o'clock of this day, for the
receipt of ballot tickets for the election of direc-

STANDARD BANK OF CANADA.

The second annual meeting of the sharehold-
ers of this bank was held in its office, Toronto,
on Wednesday, the 11th instant. On motion
the Hon. T. N. Gibbs, M.P., President, took
the chair, and read the following

RFPO)RT.
The Directors beg to submit to the shire-

holders the following statements of the busness
of the bank for the year ending 3oth June, 1877,and they believe that, considering the prevalent
commercial depression they will be deemed sat-
isfactory:

It was found necessary, on account of the
small dividends received from some of the old
insolvent accounts, to make use of the amount
($20,000) which was placed to contingent ac-
count last year to provide against probable, butat that time unascertained, losses.The Board, however, are pleased to state
that, out of the year's profits, they have been
able, after paying ail expenses, interest, etc.,

,to declare two dividends amounting to six percent., and to carry forward the sum of$îo,j 5 6. 7 6at the credit of profit and loss account, with
which theyexpect to be able to begin a Reserve
Fund next year.

The Directors have continued their conserva-
tive policy in the management of the bank, andsirce last annual meeting have satisfactorily
closed two more of the bank's agencies, viz.,
Wingham and Oshawa, which they had not
funds enough to work at a profit.

The various agencies of the bank have been
carefully inspected, and found to be in good or-
der ; and the Board has pleisure in stating that
the officers of the bank have discharged'their du-
ties to their satisfaction.

THos. N. GIBBS,
President.

STANDARD BANK OF CANADA, JUNE 30, 1877.
Profit and Loss Account.

Balance of profit and loss account
carried forward from last year. $

Profits for year ending 3oth June,
1877, after deducting expenses,
interest, etc ................

Dividend No. 2, paid Jan. 2, 1877
Dividend No. 3, payable July 2,

1877....................
Reduction (ro per cent.) on office

safes and furniture account ..
Balance carried forward ......

GENERAL STATEMENT.
Liabilities.

Notes of the bank in circulation. $
Deposits bearing interest .··
Deposits not bearing interest. .*Balances due to other banks in

Canada ....................
Reserve for interest due to depos-

itors......... .............

647 74

41,259 13

841,906 87

15,037 50

15,232 50

1,480 Il
10,156 76

641,906 87

137,211
320,385
187,795

8,939

5,311

Dominion notes, Jegal tenders 68,402 0Notes of and cheques on other
banks ...................... 33,325 55Balances due from other banks
in Canada...................27,625 47Balances due from foreign agents 2762 47LI g 5,766 56

Assets immediately availab:e
Loans, discounts, or advances to

corporations,
Real estate (other than bank pre-

mises) ................... 
Notes and bis discounted and

current ..................
Notes and bills overdue (secured)
Notes and bills overduel (consid-

ered inn'fflOffice s .a . . .......... • 4 5 3 47O s e a rniture'-..... 13,500 co

$1292,689 83

J. L. BRODIE,
Cashier.

After some observations by the President on
the business and prospects of the Bank, the fol-
lowing resolutions were put and carried unani.mously:

Moved, seconded by Mr. W. F. Cowan, Vice-
President, That the report and statements now
read be adopted and printed for distribution
among the shareholders.

Moved by Hon. W. Cayley, and seconded byS. Trees, Esq., That the thanks of the share-
holders are hereby tendered to the President.
Vice-President, and Directors of the Bank, forthe able manner in which they have conducted
its affairs during the past year.

Moved by Mr. Adam Spears, seconded by Mr.
Jahn Koch, That the thanks of the shareholders
be given to the Cashier, Inspector, Agents, andother officers for their zealous attention to theinterests of the Bank.

Moved by Mr. Frederick Wyld, seconded byRobt. N. Taylor, That the ballot box be now
opened, and remain open till two o'clock this
day, for the receipt of ballot tickets for the elec-tion of Directors, the poli to close as soon asfive minutes shall have elapsed without a vote
being tendered, and that Messrs. Henry Pellatt
and John Stark do act as scrutineers.

The scrutineers presented the following re-
port:

Standard Bank,
Toronto, ixth July, 1877.J. L. BRODIE, EsQ.,

Cashier:
SIR : We, the undersigned Scrutineers, ap-

pointed at the general meeting of the share-
holders of the Standard Bank of Canada, held
this day, do hereby declare the following gen-tlemen duly elected directors for the ensuing
year:
Hon. T. N. Gibbs, M.P.; Messrs. W. F. Cow-

an, A. T. Todd, W. F. Allen, G. D. Morton,
M.D., R. C. Jamieson, Frederick Wyld.

H. Pellatt,
John Stark,

Scrutineers.
At a subsequent meeting of the newly elected

Board, the Hon. T. N. Gibbs, M.P., was re-
elected president, and Mr. W. F. Cowan, vice-
president, by a unanimous vote.

J. L. BRODIE, Cashier,

174,570 49

38,300 00

13,925 23

1,033,510 15
14,682 50

tors, the poli to close as soon as five minutes Total liabilities to the public.. 759,642 07shall have elapsed without a vote being ten- Capital paid up................507,750 6dered." Dividends unclaimed · · · 208 50The Chairman requested Messrs. W. J. Mc- Dividend No. 3, payable Jul 2.5Master and W. Norris to act as scrutineers. 1877.................... 15,232 50The scrutineers declared the following gentle- Balance of profit and loss accountmen elected directors for the ensuing year, viz: carried forward•.............. 1o,16 76M. H. Gault, Thos. Caverhill, E. K. Greene,
James Crathern, A. W. Ogilvie, Alexander 

3r,292,989 83Buntin, Thomas Tiffin.
At a subsequent meeting of the Directors, Mr. Assets.M. H. Gault was re-elected President, and Mr. Specie..............

Thomas CaverhiU Vice-President.
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MERCHANTS' BANK.

The following extracts from the General Man-
ager's speech, together with the by-laws, were
crowded out last week:-

* * * * * *

With regard to paying interest on deposits, it
is a consummation devoutly to be wished that
the Bank should obtain large deposits without
nterest. If it were in any way possible for sucha state of things to arise we could pay more thanseven or eight per cent., and the Bank of Mon-

treal more than twelve per cent. But we might
as well talk of the sky falling as to expect in thiscountry, wlere money is so valuable, and wherepeople know the value of moey go well, to getlarge amounts on deposit witliout iuterest. We
can never expect to get such a large amount as
will appreciably affect the dividend for years to
come. There has been too muc competition
among the Banks themselves, and they are pay-
ing, in my opinion, too much interest on
deposits to-day. With regard to the losses in
New York, a portion of these losses are exactly
the same as have been made by every
Bank doing business in New York. I was in
New York some time ago and made special
enquiries on this point. Every Batik doing
business in that city has made heavy losses
within the last three years. One of tiie most
respectable Banks in that city reduced its capi-
tal in precisely the same proportion as the
Merchants' is proposing to do to-day, and the
Directors were not blamed for it. The stock
holders knew the condition of New York and the
unsatisfactory state of business there, and they
adopted the views of the Directors and reduced
their capital by twenty-five per cent. New York
bas been under a very heavy cloud of depression
during the last three years, and it bas been im-
possible for any Bank to do business there with-
out losing monay. This Bank bas lost money
along with its neighbors. But it is fair to add
that a considerable proportion of our losses have
arisen from operations in gold and American
currency. The root of these operations is
in transactions which must occur when the cur-
rency is depreciated as it is. Calculations have
constantly to be made, and operations to be car-
ried on-converting currency into gold or gold
into currency, or carrying currency, which are
legitimate transactions, and it is impossible to
avoid them. But there are operations of an-
other character which may be termed specu-
lative to a large extent, and unfortunately that
state of things bas been developed in connection
with the New York office. Large operations
arising out of the business of the Bank in the
first instance have takei place there, and havebeen carried on more or less for several years.These operations have sometimes shown a profitand sometimes a loss, dependent on the fluctu-
ations of gold. If gold were at a premium of 15
or 16 per cent. now, the Directors would have
had a profit to show. But gold went persistent-
ly down till it touched 4j per cent., and I may
say that not daring to take the risk of carrying
on such operations. I determined to bring them
to a close, as soon as they came under my
notice. Of course, that made a loss an absolute
certainty. I might have taken the option to
carry on the operation, and if gold advanced a
profit would be realized; but if gold were to de-
cline there must be a further loss, and therefore
I determined to cut short the operations alto-
gether.

The Merchants' Bank has not only made losses
in New York but in Montreal, and it has made
losses in every part of Canada, in common with
every Bank that has its Branches out through
the country. I say again that nothing but in-
fallibility could have prevented these losses.
There are, however, some exceptional losses, and
to these I haye alluded in my Report, in

which it is stated that some of the bad debts
have arisen from gross misnanagement on the
part of certain officers of the Bank. I will tell
you what I mean. I do not refer to the Direct-
ors, and I do not refer to the late General Man-
ager, I refer to some of our Branch Managers.
Remember that each of these 36 or 40 Branches
has at its head an officer who is placed there to
transact the business of the Bank, and notwith-
standing the instructions which may be given
him and the restrictions which may be placed
upon him, lie must have a large amount of dis-
cretionary power confided to him. Now, while
there are in every Bank a considerable number
of well trained, skilful, wise and judicious men,
I venture to say that every Bank lias amongst its
officers some who are not competent for tho
duties imposed upon them. The Directors ap-
point men whom tbey tbink well qualified for
their position; but time reveals tieir deficiency.
Now, several persons who were entrusted witb
the management of branches in this Bank have
proved themselves incompetent. Not that the
Directors were to blame; they appointed men tothe best of their ability. Some old employees
were promoted in the ordinary course to the
management of branches. Years passed by and
circumstances developed this, that the responsi-
bility was too much for them. * * .
The administration of a Bank like this is an ex-
ceedingly complicated and difficult matter. I
candidly give it as my opinion that the admin-
istrative machinery at the Head Office lias not
been adequate to the enormous mass of trans-
actions which bas to ne supervised at distant
points. As the number of branches in-
creased the supervising machinery was not
increased in proportion. This was to save
expenses, for you cannot have a super-
vising machinery without adding to the expense
of salaries. There was a desire on the part of
the management to keep down the expenses,
and for that reason the administrative ma-
chinery was kept at a point that was not ade.
quate to the grave responsibility that lay upon
it. Yon must remember, however, that economy
is incumbent upon all Directors, ana they have
no right to increase the expenses beyond what
is necessary. The course taken by the Board
was an error, but it was simply an error in
judgment. It cannot be supposed that Boards
of Directors would deliberately enter upon any
course that would result in loss to the Bank
(hear, hear). The Directors are themselves
very largely interested in the Bank. In this
respect the Merchants' Bank stands in a posi-
tion held by few other Banks. Take, for example,
the Commercial Bank, whose assets were bought
by this Batik, and I think it gave too much for
them, but Mr. King was competing and lie was
willing to give nearly as much, so that the Di-
rectors, if they erred, did so in good company.
Well, in the Commercial Bank the whole.interest
the gentlemen on the Board had was less than
$10,000. Here you have had gentlemen on this
Board who have a very large interest in the
Bank, and common sense and a moment's re-
flection will at once satisfy any reasonable per-
son that they have been doing their best, and
that they have been actuated in everything they
have done by an honest desire to promote the
common interest of the shareholders. Very
great mistakes have been made. This mistake
of not increasing the supervising machinery was
a grave one. but it was committed from an econ-
omical desire to manage the Bank with as few
officers as possible. But it was a mistake, as it
lias led to very unfortunate results. I think
now I have said all that needs to be said on this
subject. If there is any question that can be
properly answered by me as the General Man-
ager I shall be glad to answer it. (Applause.)

After some further discussion the report was
adopted.
- The President submitted for confirmation the

following By-Law respecting the reduction of
the capital stock of the Batik, whicli had been
passed by the Board of Directors, and now
adopted by the shareholders :

"That whereas it appears that the capital
stock of the Bank is impaired to the extent of
about 25 per centum of the paid-up capital, i.e.,
reducing the shares of $100 to a present value of
about $75: It is resolved that application shall
be made to the Parliament of Canada, at its
next session, for authority to make such reduc-
tion in the capital account; and that for deter-
mining the form of such application, a meeting
of shareholders shall be called at such date as
the Directors may decide in December next.

" Also, that the earnings of the Bank from
the present date be held for the purpose of pay-
ing a dividend on the capital stock, wflen the
amount to bear such payment is determined,
and authority therefor obtained."

The following by.laws were adopted

BY-LAW No. 20.

Be it enacted, That so much of By-law No. 3
as provides for the election of seven directors at
each annual meeting is hereby repealed, and in
place thereof it is hereby enacted, That for the
management of the affairs of the Bank, the
Shareholders at each annual general meeting
shall elect by ballot a Board of nine Directors,
and the remainder of said By-Law shall apply
to the Directors to be appointed.

Mr. Andrew Allan seconded the confirmation
of the By-Law. Carried.

The President-The following is a resolution,
changing the day for the annual meeting:-

" Whereas, the day fixed for the annual gen-
eral meeting of the Shareholders of this Bank is
found to be inconvenient, and it is therefore ex-
pedient to amend the By-Law in that respect,
therefore, the following By-Law is hereby
enacted, namely:

BY-LAW NO. 19.

So much of By-Law No. 1 as requires the
annual general meeting of the Shareholders of
tie Mérchants' Bank of Canada to be held on
the first Monday in the month of July in every
year is hereby repealed, and the said annual
general meeting shall be held on the third Wed-
nesday in the month of June in every year, and
the remainder of the enactments in By Law No.
1 shall apply to the day so hereby fixed for the
said meeting."

It was moved by the President, seconded and
adopted -" That the above By-Law be con-
firmed."

The President-The only remaining business
is the election of Directors. I move that Messrs.
W. B. Cumming and Robert Moat be requested
to act as scrutineers for the election of Direc-
tors, and that the ballot be kept open until three
o'clock, unless ten minutes elapse at any time
without a vote being cast.

The motion being carried, the election was
proceeded with.

At 3 p.m. the scrutineers handed in the
following report :-

Montreal, Srd July, 1877.

Sir,-We declare the following gentlemen
duly elected Directors this day:-

Sir Hugi Allan, Andrew Allan, Robert Ander-
son, William Darling, Hon. John Hamilton,
Jonathan Hodgson, Damase Masson, Hector
Mackenzie, John MoLennan.

We are, Sir,
Your obedient servants,

A. B. CuuING,
RoBT. MoAT.

To GEoRGE HAGUE, Esq.,
Merchants' Bank,
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STOCKS IN MONTREAL.
2.45 o'clock, July 11, 1877.

M..

STOCKS. s 9

Montreal.................. 161 162J 444 160 161Ontarioa......... .... 97 98 31 9611 7Consolidated .. 4. 8D 40 84 85Peoples .................. 87 87 195 87 88
Moisons .................. 108 110 29 108 110
Toronto ... ............ 150 154 . . 150 154acque Cartier .. .. ..... Bo closed . ..M erchants .......... 66*i 621 603 66*.66
Commerce ............... 114 115 796 113 114Metropolitan............ 17 21 ......... 17 21
Maritime-.... .................. .· · ·.... .....
Exchange............. 76 t3 76 83H am ilton ... ... ..... ......... .83
Union reg........ .... ................. ....... ...
Montreal Te..... 1084 lui liog 110 ilo
Dominion Telegraph . .. Ird § 9 il .. o
Gas ....................... 148 14 1 1
City Pass................ 65 65 188 63 671R.C. Insurance. 771 79 199 78 79jSterling Exchang..................

G olrd........... .Gold ................ 1 ... ...
Riche ieu& Ont. Nav. 60 641 429 6 64

fnSurance,

THE ROYAL CANADIAN.

REvOCATION OF ITS LICENSE IN N. Y. STATE-
A HIGH-HANDED ACT OF INJUSTICE.

Had Mr. Superintendent Smyth, of Albany,
exhibited half as much vigilance in looking
after the numerous insolvent insurance com-
panies belonging to his own State durimg the
past year or two, as he bas shown in his pre-
cipitate and indefensible action towards the
Royal Canadian Company, it would have re-
dounded not only to his own credit, but would
have imme. sely benefited the commercial inter-
ests of the Empire State. But there would
seem to be one law with the Superintendent for
native companies and anoth1 er for foreign. The
former have been allowed to drag along in a
state of hopeless insolvency until they came
down with a crash, whilst the latter, with
ample funds deposited in the State to meet far
more than their liabilities, are crushed out by
a high-handed and unjust proceeding.

We do not agree with our morning contempo-
raries, who take exception to the capital of an
insurance company being taken as a liabilitv.
In doing this, Superintendent Smyth, according
to the law of his State, is right, and he has no
discretionary power vested in him. In Canada
the law is different, and the paid-up capital is
held as an asset to which the policy-holders
have to look. But the subject of paramount
importance to Mr. Smyth and those he repre-
sents is: Have the policy-holders in New York
State full and sufficient security for any claims
they may have to prefer against the Royal
Canadian while the company is doing business
there ? We hold that they have ample security,
in fact far more than their own laws even de- t
mand. According to Mr. Smyth's statement, i
the company has $68r,55o inves'ed in American i
assets, as security to the policy-holders. This 2
sum is made up of 04o,ooo in the hands of t
three trustees in New York ; and 6200,ooo de- r
posited with the State authorities, the remain- t
der being deposits in otier States. It is ad- c
mitted that it would only take $350,000 to re- C
meure the risks outstanding in the whole of the h
United States, so that even if this sum were d
taken from the assets in New York, it would o
leave a large balance in favor of the company. t
Now we maintain that when satisfied of the
security being ample for the protection of those r
interested in his own State, the Superintendent c
should have been courteous at least, if not c
lenient, with a company that has been suddenly v

involved in heavy and unforeseen home losses
by a great calamity. If the security in the
State of New York was ample before the fire,
in what respect has it been impaired by the fire ?
Has one dollar of the deposits been withdrawn ?
Not one ; nor is there any intention of doing
so, even if the company had the power. We
will scarcely go as far as some people openly
do, and charge the State officials of New York
with a desice to drive out Canadian companies
from their domain, but there can be no doubt
of the unfair distinction that has been made be-
tween the Royal Canadian and the Paterson
Fire Company-an American institution. In
the former, the certificate is revoked without
any condition, whilst in the latter the authority
has been withdrawn onlv " until such time as
said certificate shall hereafter be renewed by this
dePartment."

Now a comparison between these two com.
panies shows the Royal Canadian to be in a
far better position than the other, and yet no
such clause as that in italics is added to the
published notice of the Superintendent.

The Royal Canadian has a body of directors
who have gained valuable knowledge by painful
experience, and they have placed in the man-
agement, as the beginning of a new and sensible
policy, one of the most conservative and cau-
tious insurance men to be found. After -the
difficulties which have arisen from the St. John
calamity are surmounted, as they will be, and
the new policy lately adopted carried out, the
company will get into smooth water and enter
upon a prosperity to which the errors of the
past has kept it a stranger.-Montreal Star.

INSURANCE WRECKERS.-The Montreal Ga-
zette has the following on the same subject:

* * * But apart from this
view of the case, there is besides an element of
the greatest unfairness in this statement. The
losses for instance in the St. John fire are as-
sumed as a liability-as, of course, they are-
but no account is taken of the fact that the com-
pany promptly made a call of five per cent., to
meet those losses. It would certainly be only
fair,,at a time of great calamity such as that
which has overtaken a portion of the Dominion,
to have awaited the result of this call before at-
tempting to crush the company, as is done in
this case. How unfair this taking advantage of
the fire at St. John is, may be inferred from the
facts as they exist. It is well known that the
company, in order to meet this remarkable
method of account, which assumes capital paid
up as a liability to policy holders, after the Act
of last session, made a call of five per cent.
There is one-half of that call still to be paid
equal to 65o,ooo. The five per cent., call made
on account of the St. John fire, makes 83000,- 1)oo more, in all the sum of $450,ooo of calls
about to accrue due, or one hundred and eleven
housand dollars more than the St. John losses,

even as estimated by the State Insurance Su-
perintendent.

Now, had Mr. Smyth been influenced by
hat high sense of duty which he claims to
nfluence him, he would certainly not have e
gnored the fact that these calls had been made,
and would be paid in as a means of meeting
he extraordinary liability brought about by the 1
national calamity which has befallen us through
his fire. Indeed even Mr. Smyth, we think, t
ould be compelled to cancel his revocation of
ertificates if the company should do, as they
ave authority under the Act of last session to
o, reduce the capital one half, and thus at d
nce cut off three hundred thousand dollars of
bat remarkable liability, " paid up capital." c
We know nothing of their intentions in this
egard. In spite of this attempt to injure the t
ompany, we are quite sure that the public will
ontinue its confidence in it. The very figures b
which are presented by Mr. Smyth will serve to r

confirm that confidence; and the fact that even
he is compelled to admit that he " found thebooks and accounts of the company in perfect
order and the officers and directors of the com-
pany, business men of high standing and moved
by motives of honeety beyond question,"e wilb
prevent the result which it is too greatly to befeared, has been the object of the insurance
wreckers who have prompted this ungenerous
and unfair attack, at a moment wen every
consideration of decency should have secured aliberal and candid interpretation ofths company's
position.

Campbellford, Ont., July 9 .- A fire broke outin the barn of the Victoria Hotel. The princi-
pal losses are estimated as follows:-Geo. W.
Uman, of the Victoria Hotel, barns and sheds,
five horses, etc., $3,000 ; insured in the Beaver
& Toronto for 85oo. Wm. Cassidy, cabinet
shop, stock and machinery, 61,500; insured in
the Beaver and Toronto for $700. Walter
Fogg, furniture dealer, 86oo; no insurance.
M. A. Hawley, brick house damaged, $400;
fully insured.

Guelph, July «o.-Gossitt's Agricultural
Works were burned. Loss, 612,000; insured
$3,000 in the Waterloo Mutual and $2,000 in
the Canada Fire and Marine Insurance Com-
panies. A large number of men are thrown out
of employment.

Toronto, July 6th.-The storehouse upon therefinery premises of Messrs. Duncan Clarke &
Co., in this city, was burned. Insured in West-
ern &8oo; contents in Hartford $r,ooo.

Montreal, July 8.-An extensive fire broke outin a paint shop, corner of St. Andre and St.
Catlharine streets, which was consumed with a
wood yard and six tenement houses; loss nearly
$ 0,000.

THE GRAND TRUNK RAILWAY. -"Peace and
profit," said Captain Tyler at the meeting, was
the policy of the Board. Those objects the
Board attend ta keep steadily in view, and his
concluding words were --"In spite of all we
have gone throug we do fnot yet despair of ulti-
mately achieving them (peace and profit) as the
aim, tbe end. and the consummation of our
labours."

It is perfectly clear that it bas now suc a
body of traffic on it that with fair ordinary rates
and under an expenditure for the permanent
way rendered economical by steel rails, &c., tbat
its future may be regarded with hope, hope that
hitherto bas been long deferred, and wic has
rendered many a heart sick, but of the fortunes
of a great railway planted in a rising country
we should never despair. The histories of the
Dutch Rhenish, the Caledonian, the West
Flanders, and many otber railways whic for
engtbened periods were in adversity, yet finallyachieved prosperity, warn us not to despair, and
where there are certain indications, to hope. In
:be teetb of adverse circumstances the folbowing
groundwork ôf future prosperity has been laidist. The line has been steeled almost througb1
out.

2nd. The exceptional guage has been chang-
ed to the national standard.

3rd. The line is very fairly equipped.
4 th. It is now carrying quite a large traffic,but at rates that are too low.
Again we say it is but a question of rates with

he Grand Trunk, the ".war of rates" co t tbe
Grand Trunk last year no less than £500,o,vhich would be so much profit lost. £500,000additional profit would have paid the fu5 divi-
dends on the 1st and 2nd preference, and up-
wards of 3 per cent. on the 3rd preference, andf course had anything like this been acnieved
ve should have had quite a different state of
hings in the Grand Trunk.

An new agreement has been lately arrived at
y the various contending companies as to the
ates, and it is boped that this may "lbe more
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permanent than any of its predecessors."-Con-
ensedfrom Herapaths Yournal.

How MoNEY is LosT.-Lippincott's Magazine
says:-A national fault of ours is that of not
getting the full use of things European cities,
for example, earn millions a year by selling their
street dirt. American cities pay miflions to get
rid of it. In Europe it dresses sterile soil; in
America it is dumped into channels to obstruct
navigation. On the Peunsylvania oil lands
twenty men put up a derrick, sink a test well,and fail. Sixteen out of the twenty reorganize,
sink a new well within fifty rods of the other,
build a new derrick, and never touch the old
one, leaving it to rot. The expeuse of this kind
of machinery is great ; and yet ont of the aban-
doned derricks in the oil regions you could
almost build a timber track from Corry to New
York. It is, I say, almost a national trait to
accumulate what will be left to rust unused-
although it is doubtless not American ladies
alone that fill their wardrobes with garments
never worn out. When a European friend of
mine caine to travel in this country one of his
first surprises was the hundreds of miles of ex-
pensive fences he saw enclosing very ordinary
fields; next lie noted the unused ground along
the tracks of railroads. " That land would all
be covered with vegetables in our country," lie
said. At bis hotels lie thought there was more
wasted in labour, food, and superfluities than
woald have sufficed to reduced the cost of living
a third ; indeed, I fancy he believed that, de-
spite the cry of "liard times " and " enforced
econony," the sheer current waste of America
would pay the national debt in a year.

CANADA AT THE AUSTRALIAN EX-
HIBITION.

The exhibits by Canadian manufacturers atthe Sydney Exposition of April last have
secured, to use the language of a Sydney paper,
"ia very flattering proportion of awards forexcellency and novelty." The machines which
seemed most to take the fancy of the Australians
were the light but strong horse rake -, the reapers
and mowers, of which some thirty were shown,
the '' Little Giant " taking a prize. The criticism
is made of the I. X. L. machine and others, thatalthough strong and durable they are more com-
plicated than is needful. Praise~is given to the
chaft.cutters of Manville & Brown cf London,. Maxwell & Co., Paris, (both of which took
Prizes) and Jno. Watson & Co., of Ayr. Thtlast named firm received a prize for their fouihorse power thresher, and their drill and grain
sower was much admired.

b A shingle machine was shown by some one
ut t was not in working order, which, perhaps

prevented our Antipodean doubting-Thomases
from believing in its capabilities. The more the
Pity ; for, according to our informant, there i
much need for these machines in that country
Canadian farm-waggons, a specimen of which
was shown by Peter Adams, and received a prize
were warmly admired for cheapness as well a!
adaptability. The thresher and separator o
Sherman & Foster, Stratford; theenginesofth
Wentworth Co., Hamilton; the wood-workiný
machinery of Cameron & Co., Galt; and tht
sewing machines of the Williams Mnfg. Co.
Montreai, were adjudged prizes.

The reputation of Notman's photographs
already world wide, is enhanced by the awar
of a prize from - the under world." Messrs. R
Hay & Co., of Toronto, receive a first prize fo
furniture : James Reid, of Hamilton, takes
prize in furniture ; while the Upper Canad;
Furniture Co., took the first premium for chair
away from the Hayward Co., an American firn
with whom they competed. The Smith Orgai
Co., of Brome, Que., represented in Montreal b:

Jr. joseph Gould, received the reward of meri
for Organs, likewise Messrs. Bell & Co., c

Guelph. In boots and shoes, Toronto and
Montreal were represented amongst the prize
winners by Messrs. King & Brown and Messrs.
Slater & Perry respectively. In this department
there were American and English as well as
Australian exhibitors to compete with. Messrs.
Bryce, McMurrich & Co's., exhibit of tweeds
&c., was awarded a recommendation, and the
display of the Ontario Educational Department
was similarly honoured.

All the goods sent out were not suitable for
that market, that was not to be expected, and a
loss will result from some of the shipments. As
an example, we are told that the conservative
blacksmiths of that island-continent prefer their
hand-made and hammer-pointed horse shoe nails
to the smoother and more symmetrical ones
produced by machintry in Montreal. But when
our Commissioners return, and we know the
full particulars, we shall probably discover
enough successful exhibits to stimulate direct
trade in the future.

NOT A GENTLEMAN.

There ouglit to be a sentiment which men
call "b onor" in regard to these things. Clean
.hands in matters of money among the young
certainly ouglit to be the indispensable con-
dition of gentlemanliness. No man wlio bor-
rows and does not pay, and does not care
whetlier lie pays or not, is a gentleman, no
inatter how witty, or gay, or fine lie may be.
To speak in good plain English, the man who
dresses bimself at another's expense, not know-
ing how to pay, nor caring whether lie pays or
not, is a genteel scoundrel! And yet, such
things are doue by good-natured folks, by very
kind-hearted people, by persons wlio never probe
them morally to ascertain what their tendency
is, and what they lead to.

Generally where men have done this kind of
wrong it is followed by a long train of temipta-
tiens to other wrongs. In the first place, men
often borrow without a certain competence to
repay. Provided they would deny themsAlves,
before the time of payment, from other indul-
gences, and bestow that which they thus saved
to the settlement of their debt, they might meet
it, perhaps; but the question is whether they
wili go on being happy, and be disbonest, or
whetler they will stop their self-indulgence for
a timue and be honest, and tien go on enjoying
themselves again; and very generally men adopt
the latter course, and defer payment.

This is a very cruel thing when it is practised
under certain circumstances; as, for instance
where a poor man works the week through, and
on Saturday wants his wages in order that he
may make provision for his household on thE
Sabbath. It is very cruel when the poor seam-
stress, having, as it were, sewed lier very lift
into lier work, returns it to some niggardly em-
ployer, who turns her off without paying lier
saying that it is not convenient for him to attend
to it. Hundreds and thousands of suffering
people are turned away groaning from the doorE
of those to whom they have a claim, and whc

f are able te care for them.
Now, nobody is a gentleman or a lady who if

indifferent to the condition of the poor. Th(
poor are God's children pre-eminently. He thal
smites the poor buffets the Master in His face
for He said, " Inasmuch as ye have done it unto
one of the least of these my brethren, ye hav

d done it unto Me." Many do not pay their news.
paper man promptly. " It is not quite con

r venient," they say. Many do not pay theii
a grocers bill wlen it is presented, " it is not quit
a convenient." Many do not pay the sewing
s woman, or the man in the kitchen, or the fara
1 hand, when they ought to, for "it is not con'
n venient." They neglect these duties with im

y punity, because they know that for these peopli
t there is no appeal; that they are weak; thal
,f they cannot go to the courts for redress; thal

there is no public sentiment which protects
them; that they cannot control them. They
are in their hands, and they sacrifice them to
their convenience. There is a great deal of
suffering in life on this account.-H. W. Beecher.

-An admirablywritten letter from St. John to
the Montreal Witness says

"The day after the fire was dismal and dreary
and a heavy rain fell, drenching to the skin those
who had not shelter. Many wandered through
the ruins-wandered day and night-hovering
around their late homes as the bird around its
nest that has been robbed. And what a scene
it was 1 There were many such as they, but
that did not make the loneliness any the less felt.
It was the loneliness of one turned out from
home with none to befriend. * * * * * *

All were dazed- at the suddenness and com-
pletness of the catastrophe. Everything was
uncertainty to them except their troubles. Some
of them did not have courage to go near the
ruins, and many up to the present time have
not seen them. Hundreds left the city. They
took the boats and trains for "anywhere." The
conductors on the Intercolonial on passing
through the train would ask for tickets, but if
any of these had no tickets he passed on saying
nothing, a breach of duty, if it was a breach of
duty, like that oath of Uncle Toby which, it is
said, the angel in recording dropped a tear and
blotted out.

* * * * This fire has had a wonderful
uniting influence; and the newspapers had a
great effect in raising the spirits of the people.
They told them what was lost, and encouraged
them for the future. They suggested means
for protecting the city from depredators and
villainous incendiaries and united the people in
onetreat effort to overcome their loss. When
they published the words of regret, consolation
and the promises of substantial aid from Quebec
Ontario, Great Britain and the United States,
and also the fact that some six million dollars
would be poured into the city from insurance
companies, the public spirit rose very quickly."

MIDLAND RATLWAY OF CAN4ADA.-Statement
of traffic receipts for week from 21st to 3 0th
June, 1877, in comparison with same period last
year. Passengers, $1975.30; Freight $5945.32;
Mails and Express, $290.76; Total $8211.38 ;
Same week last year, $666T 5 ; Increase
$1549.83 ; Total Traffic to date, $1r741.35; Do.
year previous, 125153.67 ; Decrease, 013412.32

A GOOD CONSCIENcE.-A Texas merchant
writes to an editor to ask the following question :
" Suppose that with an unsullied reputation it
has taken me six years to make an honest liv-
ing, while in that time I have seen thirty-two
scamps go through the door of insolvency into
an improvement of their estate, how long will
it be before I will lay by something for old age?"
The editor answers : " A man wh" has lived
an active, unsullied life in th2 midst of such
temptation for six years, has already laid by
something for the future and there is One who
will keep what he has committed to Himn, 80
that he will find that he has a good foundation
against the time to come. A credit on that
book is a sure provision for old age."

MONTREAL MARKETS.

(From our own CorreUOOTdOft.)
MoNTREAL, JUly 10h 1877o

r Wholesale business in the city ha shown no
signs of improvement during the past week.
The weather has been oppressivelY bot and as
many as can manage it have gone r the aea
aide. We have had a good deal of rain and
thunder which has interfered somewhat with

the hay harvestilg, but both root and grain
crop in this island are loolàing luxuriant and

t promise large returns. In the grain trade there
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is little doing ; four bas been active with
ward tendency. Groceries are dull. Provisio
dull and prices favor buyers ; Ashes stea
Leather quiet, cutters only buying for imme
ate requirements. R. R. Refined Seal oil co
tinues in active demand. The Petroleum tra
bas been marked by considerable firmness, b
no advarce in prices bas been obtained.

ASHEs.-Pots.--Since this day week the
bas been rather less demaand for ashes and fi
ots were sold early in the week in quantity
4.O7½ laterly they have been a little firmer a

our closing quotations of last week $4.îo
4.121 bas again been reached and at which t
market closes ; seconds $3.50 ; no thirds offeri
Pearls there is very little doing the latest sal
of firsts were from $5 oo to 5.îo ; nothin
doing in inferiors. The stocks at present
store are pots 3482 bris., pearls 633 bris.

BOOTS AND SHoEs.-Manufacturers a
working full time on fall goods, but the fa
trade can hardly be said to have begun yet. I
the course of a couple of weeks business is e
pected to be active, in the meantime only a fe
orders are coming in but only of a very limite
character. Quotations for fall goods can hardi
be said to be established yet but are expecte
to rule low.

CATI LE.-There have been heavy arrivais o
cattle this week chiefly however for shipmen
to Europe, Yesterday a goodly number wer
offered for sale, indeed the supply far exceede
the demand, and very few sales were effected
first class distillery cattle brought at 85-7
to 5.824 for îoo lbs ; grass fed cattle brough
from $3.oo to 5.00; per roo ibs., according t
quality. Hogs there were only a few sol
which realized 85.75 per 1oo lbs.

DRUGS AND CHEMICAL.-There bas not beer
much movement in this branch of business and
the market bas shown signs of weakness, stock
are pretty full and are being augmented by
almost every ship coming in. Trade bas been
chiefly confined to the jobbing trade and sales
were within our range of quotations. We quote
Bi Carb 83.30 to 83. 5 0; Sal Sbda b1.1o to 1.2V;
Soda Ash 81.75 to 2.00: Caustic Soda $3.25 to
3.30; Alum, 01.75 to 2.00 Cofferas i to x¼c; Blue
Vitriol 6 to 7c; Epsom Salts 81.75 to 2.00; Sul-
fiur 03.00 to 3.25; Brimstone 82.371 to 2.75;BleachingPowder rî to 2c; Madder, 8 to roc;
Borax, 14 to 16c Cream Tartar Grcund 30 to
32c ; do Crystals 25 to 26c ; Saltfetre 88.oo to
9.50.

DRY GaoDs.-General quietness continues to
reign in this trade, and until the opening of the
fall trade we will have nothing to report. Fall
goods are arriving freely and stocks are likely
to be fuller than last year. A fair business is
doing in Canadian tweeds but travellers report
no demand as yet for imported goods. Country
merchants prefer delaying their selections till
lateron, when they will be better able to judge
of the prospects of the harvest upon which the
prosperity of this trade so much depends.

FIsH.-There is literally nothing doing in
this trade and quotations are almost
nominal. Dry Cod $4.oo to 4.50; Green Cod
none in the market; Labrador herrings nomi.
nally $5.oo ; Salmon, no new yet in market.

FuRs.-Beaver #1.40 tO 1.75; Black Bear
83.00 to 88.oo according to size ; Fisher 85.oo
to 7.50; Silver Fox 820.00 to 35.00. Cross Fox
82.00 to 3.00 Red Fox br.oo to 1.25; Lynx
#1.25 to 1.75; Dark Labrador Martin 82.00. to
3.oo Pale Martin br.oo to 0.00 ; Prime Dark
Mink 81.25 to 2.00 ditto second 50 to 75C
Muskrat, winter, 10 to 121c; Muskrat spring
15 to 20c ; Raccoon 20 to 50. ; Skup.k 15 to 40c.

FREIGHTs.-Rates for tonnage at present
rate very low, but still there is not much en-
quiry. Engagements for heavy grain by steam.

ers and iron clippers ta Liverpool and Glasgow,
made during the week from 2/6 a 4/-. Ashes
and provisions are uncbanged.

up- FLOUR.-Receipts during the week 073 bris.; to 4,00: Halton 83.40 to 3.50; Tin Plates-ns total receipts from ist January to date, 301,854 per box, Charcoal I3 86.4o ta 7.25; ditto, IX,dy. bris., being a decrease of 89,988 bris, on the 850 ta 9.25; ditto DC, $5.50 to 6.25 ; Coke IX,di- receipts for the corresponding period of 1876. 85.6o to 5.75; Tinned sheets, Charcoal best,n- Shipments during the veek 14,732 bris.; total 13c.; Galvauized Sheets best brands No, 28,de shipments from nst January to date 179,594 8 to8¾c.; Hoops and Bandg $2.40 to 2.75; Sheetsut bris. The firmness hich we noted in the best brands $2.75 to 3.00 ; Boiler Plates,four market at its close this day week bas been ordinary brands: 82.75 to 3.00 ; do. bestre more or iess maintained ever since, and some brands, 3.o00 to 3.25 ; Pressed Nails $7.00;-st activity has been observed on 'Change, and large Cut Nails, 12d to 7in., 83.oo; ditto, 5 d to rod.at quantities have changed eands, principally spring $3.30 ; do., 21d to 4d, $3.80; roo keg lots 5 pertd extras. Prices have been in favor of sellers. cent. discount and a further reduction of 5c forta To-day market was active at an advance of 25 i,ooo keg lots. Pressed Spikes, 84.00-ta 475;ne to oc; large sales reported: Superior extra Steel cast, iii to î3c; Spring steel, 83.70 toeg F8 .n to 8.25; Extra superine 87.80 to 7.90; 4.00 ; best ditto warranted 6. to 6.5o ; Tirees Fancy 87.30 to 740; Strong baker's four ditto, 83.50 to 3.75 ; Ingot Tin 818.oo to 18.25 forin 87.50 to 7.75; Spring extra 87.25 to 0.00 ; English Ingot Coßßer, Srg.oo to g.5 ; Horçein Suerfin 67.00 to 7.10 ; Fine 6.25 to 6.40; Shaes #4.00 to 4.50; Proved coil Chain îinch,85. 2 5Middlings 56.o to 6.o; Pollards 8.6o to to 5.50; Anchors, $7.00 to 8.oo; Anvils, bii to 12;re 5.75; Oatmeal r.o to 6.35 ; Cornmeal $2.90 to LeadPig, 85-5o to 6.oo; Sheet do., 86,oo toIl 3.10. 6.5o; bar do., 86.25 to 6.75. Window Glassn GRAN.- Wheat.Receipts during the week per 50 feet ordinary 4 th quality, to 25 added in-- 54,683 busheis; total receipts from st January ist. inst., with the comparative figures for thew ta date 637,823 bush., being a decrease of same date of 1876.d 2,378,o8 bush. on the receipts for the same LEATHER.-There bas been more enquiryy period of 1876. Shipments during the week since July set in, but sales have not been large ;d 123,498 bush.; total shipments from wst janut cutte% showing a conservative policy andary to date 444,15 bush. There is no wheat buying small parcels simply for actual necessitiesf offering ere, and our quotations Of 81.54 to prices remain low for all kinds of leather andt 157 is nominal. Maise.-Some cargoes have our quotations of last week are without change.e been paced at 57c, quotations to-day being 55 Hemlock Spanish sole No. i B. A. 23Sta 57c. Peas are firm and hed for 95 to g8c to 24Jc; do. No. 2, 21 to 22c; No. i Orinoco 225 per 66 ibs. Qats are also firm but we bear of to 23c; No. 2 ditto 21 to 22c; Zanzibar5 no large sales, boiders asking 39 to4Ic. Barley Spanish soie No. 1 21 to 22c; do. No. 2 19
Scrops come in. doing yet tili the new to 2oc ; Buffalo sole No. 1, 21 to 22; do.
d •G i. NO. 2, 1to20C; Hemlock slaughter26 to 27c,G ERIEs.-Teas.-Japans, there bas been waxed upper light and medium 35 to 37c; do.very little done as yet in Japans, notwith- heavy 32 to 34c; grained upper 34 to 37c;standing present low prices which barely cover splits large 25 to 30c; do. small 16 to 22c ;s the expense of the importer, There have been calfskins 27 to 36 Ibs., 55 to 7oc; do 18 to 26some small sales of new crop at 571c, but old 5o to 65c; Sheepskin Linings 20 to 30c; Har-crop of medium to low grades is ofiering 321 to ess 22 to 3oc ; Buffed Cow 14 to 16c.; Enam-oc, better grades in proportion. Young Hyson elled Cow 17 to 18c.; Patent Cow 16 to 18c;bas been enquired for say from 30 to 5oc ; blacks Pebbled Cow 13 to 16c.; Rough 22 to 26c.are negiected. Coffee.-Prices are unchanged OILs.-There is a good consumptive demandbut business doing is only from hand to mouth. for R. R. Seal at quotations but for other kindsJava to 28 to 30c; Maracaibo 23 to 25c; Jarmai- of fish oil the market is dull. Cod Oil of New-ca 24 to 25c; Rio 21 to 24. Sugar.-The de- foundland 55ic., other kinds 524 ; Seal paledine in the English market has caused a down- 521c.,nominal ; ditto straw 5oc ; ditto steamward tendency here, and prices are lower than refined 55 to 57J ; Linseed raw 64 to 67c., dittolast week, but there bas not been much demand, boiled 67 to 70c ; Olive oil goc to $8.o5 ; Petro-but the usual demand for preserving purposes leum there is a very fair demand and market isbas just commenced. Granulated is lower in firm at quotations which do not show muchprice and sales are reported from iii to rrîc. change, cars and part cars 134 to 141c; singleDry crushed I1½ to 12¾; Yellows g¾ to roce; barrels 15 to 16c per gallon.Raws are very little enquired for, holders are PROVIsIONS.- utter.-Receipts 365 pkgs.,asking ¾î to roic, the only kind in stock being shipments 588 pkgs there is a good consumptiveBarbadoe, and Porto Rico. Molasses.-Mar- demand but little doing in shipping parcels, pricesket quiet, stocks low, Barbadoes 521c, Trinidad generally are fn buyers favor, say from 15 to47c Syrups.-Amber 64 to 66c for pale, and 9c; Cheese.-Receipts 2432 boxes; shipmentscommon amber 62 to 64c. Rice is now selling 11,396 boxes; market quiet with downwardat 84.00 to 4.25 according to size of lot. Stices. tendency only retail sales transpiring from 8 to-The only change we have to report in spices 8¾c. Pork.-Receipts 213 barrels; shipmentsis black pepper which is now selling at gi, other 173 barrels, market dull and lower ; Messkinds are unchanged. Fruit is dull and diffi- $16.oo to 16.5o ; Thin Mess 815.oo to 15.50.cuit to sell, especially raisins; Layers are ob. Lard il to iiic,tainable at $1.20; Valencias 41 to 5c; Sultanas SALT.-With less demand the market is weak71c ; Currants have been moved to some little and we hear of no sales of coarse over 524 ; andextent at 6 to 6ic, round lots obtainable about factory filled 8r.oo.c or less. New figs 74 to îoc; Prunes 5j to Woo.-Farmers do not seem to believe in6c; Tarragona almonds Il to 12c ; Filberts 7 to the present rates offered for wool viz., 25c and8c; Wainuts gi to ioic for new crop. Stocks of are evidently holding back their supplies, as onlyfruit are much increased by late arrivais. very trifling lots are being brought into the city.

HARDARE.-During the past week business Nothing transpiring just now in foreign wools.bas not improved, and the amount done basbeen small, prices remain nominally unchanged. TORONTO MARKEI SPig Iron-Eglinton and Clyde, 8î8 to îg; Sum-Tmerlee, 819.50 to 20.50; Gartsherrie 820.50 to TORONTO, th juy 1877.21.50; Hematite, $23 to 24.00; American 820ta 22.00 ; Bars per roo bbs. Scotch and Stafford- The price of gold in New York is 8I.05à.sbire an.go tao rw; best do. 82.15 to 2.25 ; Greenbacks sell in this market at 95ic and are
and Bowling, N6.oo ta 5- 5o. anada 4 buying at 94c. Sterling Exchange 84.874 toper box, Glamorgan and Budd, #3.60 to 3.75; 4.90. In bank stocks there is not much doing,Garth, and Penn #3.65 to 3.80; Arrow 83.75 Ontario is a half per cent. firmer, 97 being now
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Offered. Commerce sold yesterday at 81.14 in
both Montreal and here. Montreal is quoted
bere at $i.6o. Merchants sold in Montreal at
66J.

In the produce market, buyers and sellers are
too far apart to admit of large transactions ;
there has been, however, an active local demand
from mnillers for wheat. Of other branches of
business the conditions are stated in their re.
sPective paragraphs.

PlOUJR AND MEAL.-Flour-The stocks in
store at this point on the 7 th inst. were 9,446
bbl8. against 11,776 bbls. last week, and 7,247bbl, on like date of 1876. Since our last there
has been a fair trade doing at advancing prices,
mostly in spring extra at b6.75 to 7.oo, and
extra at 17.50, former closing firm at 17.00,
The activity and the advanced prices are caused
.Y local and lower port demand and reduction
in stocks. Liverpool advices say that the
wheat market is strong at an advance of 2d.
Over previous market day, and corn firm, the
weather in England being unsettled. Prices
in Chicago and Milwaukee are somewhat easier.

GRAIN.--Wheat, fall-The stocks held in
Store at this point aggregate 21,166 bush.
agansIt 43,757 last week snd 154,28o bush. on
like date last year. The reduction in the stock
18 accounted for by shipments to Oswego,
Which market has taken nearly all that has been
sipped. No. i we quote &1.70; NO. 2 at
81.65; and No. , sayo 1.6o. Spring-The

os in store amount to 87,967 bush. against
115,141 bush. last week, and 305,173 bush. last
Year saine week. The market is strong and
the demand from millers active, which will ac-
count for a reduction in stocks. Prices realized
have been b1.55 for No. î, and 11.52 for No.

ho d0- 3, say 1.48, market closing firm,
ders asking 2c and 3c advance on these rates.

6 YStocks in store 13.463 bush., againset16.32o bush. last week, and îo,8g8 bush. at like
date of 1876. We do not hear of transactions to
Justify the above change in figures. The pres-etit prospect is that the barley harvest will be
under that of last year ; the quantity sown isestinated at one third less. The return made
at the end of June, from 278 points, shows that

.n 30 per cent of these places compared the
Yield was " fair," in 9 per cent. "average," in
25 per cent "poor" or "short," in 33 per cent.

good," and only three per cent. returned the
Yldas "abundant." Oats.-Stocks in store
'6,949 bush., againet 17,825 bush. last week,
anld 10,116 bush. on like date last year. The
'1arket is firn at 47 ta 48c., withanly a retaileland. Peas.-Stocks in store 35,802 bush.,
against 35,703 bush. last week, and 15,224 bush.

e date last year. This grain is firm and in
good demand, what is in the city, is mostly held
in ane hand. To-day, peas are wanted at 79to 8 1C. 7

GROcERIES.-There is a limited and quiet
trade doing, purchases being for the most part
Siali, and confined to actual wants. Coffees
are fim, the stocks not large. Ceylon andLaguayra are varieties not much used here;
ha nd Java keep their price as quoted. There

been more enquiry for teas during the last
ave days, aud a fair number of small orders

e been filled. Prices are steady, and there
appear to be no overstocks. Rice is unchanged
froi Our figures of last week. The New
Orleans Times states that there was an over
Production last year in the South, which caused
prices to rule too low. There is, therefore, aSmaller acreage this year which promises an
average yield. Sugars-The market tends
toward firmness ; prices in England are stifier,
and an advance of ic is noted in the States.
The N. Y. Bulletin is informed that the sugar
cane has suffered materially from the continued,

drouth, but subsequent rains and the prevailing
sunshine may bring it along all right.

HARDWAItE.-The present is the quiet season
in hardware, and there is no special feature to
note. There is considerable movement going

ally unaltered. The feeling amongst dealers
in boh city and country is a good deal better,
and people are looking forward to a fair fall
trade. There is but trifling movement in Pig
iron, little or no American in market. Canada
Plates are quoted as low as #3.60 in quantity.
Glass continues in good demand.

HIDES AND SKINS.-The market is on the
whole quiet; few hides are coming in, but
enough for present enquiry. The increased
supply which was looked for has not come, and
the consequent expected decline did not come
about. Prices are unchanged ; of lambskins
and pelts the supply is about out, prices have
advanced this week to 5oc for lambs, and 30C
for pelts, at which figures all oflering are readily
taken. Sheepskins.-Nothing doing. Calfskins
are plentiful, the demand equal, prices steady.
Tallow.-Rendered is steady and unchanged at

7ý to 81c, rough is usually low at this season
on account of the weather, and has fallen half a

cent; we quote, 4c.
1. EATHER. -There is fia activity worthy of

mention in this department ofbusinesss. There
is a little enquiry for prime harness, for which a
good figure would be paid. There is but little
doing in buf, and almost nothing in pebble.
The sales in any description of stock are slight.
Sole is quiet, and purchasers of this, or indeed
any other variety, could buy round lots under
our quotations. Materials are steady in price,

there is no great enquiry for foreign leathers.
We hear of several tanners who are closing their
premises in the meantime, and of others who
are laying in half stocks ar less of bides the
price of which still keeps disproportioned ta the
price of leather.

PROvISIONs.-Nothing of special interest is
going an in this line. Mess Pork and hag pro-

ducts generally, are steady. In cheese June

makes have been mostly disposed of, and there
is no disposition to agree to present terns for
July makes. Eggs are lower and plentiful at

14 to 15c in lots. Butter.-No shipping de-
mand.

WOOL.-Pulled Wools, as is usual at this sea-

son, are neglected, and there are no transactions
on which to baie a price, our quotations are
therefore nominal. Of fleeee but little comes

into the farmer's market, the bulk being deliver-
ed already. Amongst dealers a large quantity
bas cbanged hands within ten days, perbaps

100,00 Ibs. For the great bulk of this, 3ac has

been paid, and for the yield of some localitie

3rc., delivered here, has been paid ; this last is

however an outside figure.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Comm/s8ion

Merchants,

Consignments Solicited. Orders carefully executed.

choice brands of FLOU R always on hand.

GORRELL, CRAIG & CO.,

EnIîayeîs, Li thopaphers
AND

PRINTERS BY STEAM POWER,

13 & 15 Alaode Street East

TORONTO.

ACCIDENT
INSURANCE COMPANY

OF CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.
This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A CCIDENT INSURA4NCL
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:
SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, aoneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

'SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonde of Suret hip for Government, Bank, Rail-
way, Municipal and ail Officers, aud Employes, holding
positions of trust.

This Company ha been specially a proved by the
Dominion and Local Goveruments andf in the only one

which has received the Government license for the Do-
minion .It is flot mi xed up with any other business.

The full Deposait of *5o,ooo bas been made with Gov-
ernment. This is the only company that bas made any

de sit for guarantee business.
rThe capital and funds are solely for the security of

those who hold its bonds.
SIR A. T. GALT, JOHN RANKIN,

Presideyt. Vi.-Preident.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francos Xavier Street,
MONTREAL,

GENERAL AGENTS:

Toronto-Aiexander & Stark.
Hamilton-Seneca Jones.
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IMPROVED[mpire [ire & Marine Insurance Co
Letter Copying Book, AUTHORIZED CAPITAL $1,00,000.

Headl Offilce........Toronto.
Copies Letters without any Water, Press Piesident. RT HON. Sîs JOHN A MACDONALD.

or Brush.or rus. kce-1 reçident . JOHN TURNER Esq.Sample Book of 300 p.p. Letter size and half pint Counsel. J. K. K-R, E-q. (Blake, Kerr & Boyd).bottle of ink sent on receipt of P.O. order or Rekis- Solicitors. eSSrs. MURRAY, B5NWICK & LvoN.tered Letier for $3 Manager andSecietary. W. T. O'REzLL'.
B. KNIBB,

r4 Bishop's Avenue, St. Antoine St. west, The reCent experiences of Fire Insurance companiesP.O. Box. MONTREAL.disatrous as tey have been, are but repeti-P.O.Box ]K NTR AL.tians of the history of such org.snizations everywhere.Geseral Agent for the Irovince of Quebec, Nova Companies u hich have been conducted upon correct busi-Scotia, New Brunswick, Prince Edward Island and New- nes principles, though >ometimes unfe, tunate, can yetfoundland. show-tsking the opeions of a series et y Cars-an hon-
Agents wanted in every town. orable reord, whhh has alikeearel thý' gratitud- ofinsurers snd the sý t:sfactioe of stockhclders. ThuseSend for Circulars, Price List and Terms te Agents. wbich, on the other hand, have reckiessly grasped St a

wicespread business, or have invited riàks svîtheut anyPatented Oct. lOth, 1876. a'equate b.,sis of assets, have succumb:d te the irai se-
vere stress.

S . y . & 3 . MRecegnizingz these dangers, and with s whelesome
dread of ihe untov, ard fate of errir g companies, the pro-motes et the Empire -ire aed Marine Insurace
Cempsny prpse te hold Henaciouslyby the great princi-
rie that a lire remium, te be a saf ivetmet, mruse beexacitly poportined t the rik incurred. N reuid of
xcep ain d S immunty frem l .ssshould be allowed te in-fluence rhe calcultion of F companyis ceded rates. Ne
n - lucky sape 'shrould ever be qu ited te justfy the -

ceprance of risks m hjch pruden condees. uo cperiencens ihe real teacher, the oly safe guide; and the a ters,
m hh, unhappiiy, aie net far se seek, plainly resuti from
cisregsrd of what the past bas taueht.Insuarce, like ordin ry merchandiins, requires te be
carried on je obedience te certain rules il a pi ofi -able re-BOIES' COMBINÂTION YARD STIOE suit euld be obtained. A merchant, bc bis capital and
cr dit ever 50 Kreat, cannot retain esrser if he selss .isAND BIAS MEASURE- geoos without prefiï or if be persisîently credits unsafe

HeueS people. If th ths daes nt cane the irit year h as-The n-est Practical Invention ever offered for os-srdywlatafueti.Inheam wyaci-keeerbody. krs ilies DyGod echns pany that persista in ariting unsaf,. riýk.s, or je sellingEvrysu. Mrance t I s th n its value, mu t comn te gritef. p•Every lady needs it Its hndy te have je the hous." The ' Empire i ire and Marine Insurane Compny
It raves time and marial. and wil psy for itpelf tut- wil e rtpw unscund risks, but will accept goo businessting Trimmingu f r a single dre . at r tes adecuate te cover the ec a mic t, but t the

same time thereugh, edminitration cf aff*irs. le wiIlJ. MOeRGAN, Junr., tcurates forthe sake of securirg pemiums, believ-
253 St. James St , Montreal, ing tat there is a sund business sntimeet abroad inGereral Agent for the Dominion. favr of equitable prites for relabe raeurante.B. KNIBB. It wi confine its w perations ce tbe Fire rancb te14 Bishopas Avenue, Mestreal, P.O. Box, places in wich peper meins e fire protection exist,Special Agi. for Mentreah & Prov. uf Ont. and te iso toed buildings elsewhere.

Retail Price, $i each. Lb rai disc-unt te the trade. Its Marine Department wil e uncnder te cenduct of
eaperience 8nnd csrefui managers.

THE "B WELCOME J. OUTRAM, Jr,
SPRING BALANCE SHADE ROL LER

Improvements Patented April 17th, 1877.

The Manufacturer of the above wishes te i e repre-
sented in each city, town and village in the Domin-
ion, by ONE good reliable firm.

For Price List and Terms te Agents
Apply te
JAMES MORGAN, Jr.,

253 f e 261 St. James St..

Montreal.

Cbristia. Voices.
UNSECTARIAN, EVANGELICAL, PROGRESStVE

Devoted te Re.igion, Reform, The Family,
Society and General News.

Rev. C. P. MASDEN, Philadelphia, Editor, Sixteen
Pages. 64 columns good solid reading matter. Monthly
by mail postage paid.

Subscription, with 2 large handsome Chromos, size 2j
feet by 2 feet, 83.50 per annum; Paper and 3 Chromz a,$5.25; Paper and 4 Chromos, 87.

These Chrcmos are genuine works of arts equal in
finish and coloring te the best oil painting. They are
copyright and can only be had as premiums to " Chris-
tian Voices."

Send roc for sample copy of the Paper and Descriptive
Circular.

B. KNIBB,
P.O. Box 14 Bishop's Avenue, Montreal
93* Agents Wanted.

10 Sackville St., Halifax, N.S.
GENERAL COMMISSION A1ND FORWARD-

ING AGENT.
Consignments solicited and advances made.

Dominion Telegraph Co.
OF CANADA.

DIVIDEND NO. 12.
Notice is hereby given that a Dividend at the rate of

SIX PER CENT. per annum, for the half year eding
the 30th J une, 1877, is declared upon the paid up capital
of t-e Company, and will be payable at the offices of the
Company on and alter

Tuesday, the 24th inst.
By order of the Board.

F. ROPER,

Galt, Aug. 29, 1876.
Secretary-Treasurer.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legiulature.

CAPITAL ........................... 00.000.
HEAD OFFIcE ....................... WT LOO, ONTARIO.

Board of Directors:
. E. Bowman, M.P. St. Jacoba..B. Snyder, Con itoga1. W. Walden, M.D., Waterloo.

John Shuh, Waterloo.
B. Hughes, Waterloo.

yrus Bowers, Berlin.
D. S. Buwlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:- J. E Bowman, M. P. President ; J. WWaden, M. D. Vice-President; P. H. Sims, Secretary.Insurances granted on ail descriotions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

Q UEEN INS UR ANCE CO.
OF ENGLAND.

F1]iBJ &r LIFP3L

Capital........... ... £2,000,000 Stg.
INVESTED FUNDS...............£668,818 f

FORBES & MUDGE,
Monreal,;

Chief Agents for Canada.
WM. ROWLAND, Agent,

No. 6a King Street East, Toronto.

Brown Brothers,
4 CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made te order of thenest materials and for style, durability and cheapness

unsurpassed.

Toronto, July 3, 1877. Secretary. A large stock of Account-BooksandGeneralStationery
Insolventna Anctetly on taod. 3-ly
Insolvent Act of 1875 and AmnenÏding1

Acts.

In the matter of George Trolley, an insolvent.
-Notice is hereby given that a meeting of tbe creditors

of th above namec i nsolvent will be held at our office,
23 Toronto street, Toronto, on Wediesday the 25thJuly,
A.D. 1877, at three o'clo:k p.m., for the purpose of ap-pointing an assignee to the estate and effectsof the above
named i'nsolvent and appointing additional inspecters to
the said estate, and for the purpose of ordering tie affairs
of ttie estate generally.

KERR & ANDERSON,
Toronto, July 11, 1877. Joint Assignees.

HA8TIN08 MUTU AL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover al] classesof risks. Applications for agencies are solicited from
qualiied persons in all places net represented iu Ontario.

JA MES H. PECK,

Belleville, July, 18î6. Secretary.

Apply te

THE GORE DISTRICT

RMW D'p Immurcu comay
INCORPORATED JUNE 18, 1886,

Undertakes the Insurance of ail descriptions of
Property against loss or damage by Pire.

Its operations are, and invariably have been, restricted
te the Province of Ontario.

By never permitting its lines of insurance in any le-cality te exceed a safe limit-by a determination not te
compete t for risks at constantly diminishing rates," and

b a steady adherence to a sound tariff, it bas been en-a ed

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with ithas ranged from sixteen te twenty cents in the dollar
less than what it would have cost in a proprieta com-
any. And similar results may hereafter with confdence
e anticipated: for the Company continues te receivethat careful attention and cautious management which

have characterized its transactions for se many years.
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JeLu BRONSDON & CO
(Late Bronsdon & Paton)

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &c.,
No. 84 YONGE ST.

TORONTO.
J. L BRoNsDoN. ANDREW MUIBHEAD.

THE

EQUITABLE
L I i ~EJ

Assurance Society,
NEW YORK.

H. B. HYDE, President.
•.W. GALE, Gen. Manager Dominion of

Canada, Montreal.

T S . .. .... st Jan., 1877.........3. 1734934 41CASHINCME .. 4 . . .. .... 9,242,457 67
SURPLUS..... 14...... 5.503,793 41
AMT. OF IN. N FORCE IN 1877.... 173,050,690 41NEW BUS[NESS IN 1876 ............. 25,o2o,59 00

T rowth of the Society is hown for past ten years
bythe Olowing figures taken from the Annual State-
ment, at the end of different periods:

ànePOtt from whiwh Total incarne Divisible Sur-
fivures are taken. of each pear. Total Asets. pl- rars

pou cyjhotders.

8th Annual report p
1' $

I2 t Au 3,247,022 74 5,125,423 15 89.769 98
fort ist Jan. '72 7,612,237 og 16174824 55 1,699,343 552-,th Annual re-
p2!t 'st Jan. '77 9,242,451 67 31734934 41 5,5C3,793 41
Attention js called te the above evidence of great pros-Perity. This Society, organized in 1859, has met %Nith a

success and has secured a popularity unexcelVed in theannals Of Life Insurance, its history exhitits a growth
and prigress unexampled. No other Company having
attaîned even an approximate success within a similar
Period, this is the direct result of erterprize combinedWith careful mar.agement. The ratio of expenses ofmanagement is 1876 to told income be ng less than 121
PeC? Ccft vv:i.zh la mucb below tbe average cf compafle3
cfthe ame age. Al houg hte Hociety'a branch agencies
have only been fairly established in Canasda about seven
Years, the business bas already rea. hed, in amount of in-
surance in force and premium income, to more than one-
third of the amount claimed ty the oldest local companyestablished about thirty years.

The Society has paid to its policyholders and their
3nmlies in the shape of dividends, death claims, and

otherwise, over four million dollars during 1876 alone;
baving thus paid about thity-- ix million dollars tince
'ta organization.

Parties contemplating insuring will do well to examine
the rates of theEQUrTasL which are as low a consistent
with safety. The profite or savings are declared annualY
and may be applied towards the reduction of premiums
or in addition to the policy at the option of the assured.

Examples of PI onts and ail other information may be
o intd of anv of the Company's agents or from the un-
dereigned.

G.O. B. HOLLAND,
General Agent Ontario Branch Agency,

58 Church St., Toronto.

THE NIAGARAIDISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHALRINES, ONT.

Premium Notes, $ooooo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President,
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

NORIH BRITIST & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1Sog.

Subscrlbed Capital,
Paid-up Capital
Revenue for 1874
Accumulated Funds

£2,000,000 Stg.
. . £250,oco Stg.

1283,772

. . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Bates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 3ist December, i88o. Ail policies on the Par-
ticipating Scale, effected on or before 31st December,
16, will, in terme of the Rules of the Company, rank in

Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montres

R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.

f 2-

JJOHN
CARRL

W E B STER,
AGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

THE BEST

Boston Rubber Belting.

The Leading Who'esale Trade of Franîford.

A. WATTS & 00.,

Wholesale Gioceis and ImpoÈeî,
Proprietors of the Br.ntford Soap Works,

BRANTFORD, ONT.

Jo84. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Supply House.

Agents "Allan," " M bite Star" and " National " Lines
Ocean Steamahipe. also Phonix Fire Insurance Co. of
London, England for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont,

A. T. MOORE & CO.,

WHOLESALE GROCERS,
BRANTFORD, Ont.

Ontario
Baking

Powder,
White, Odorless, and does not discolor.

10c, 20c, & 40e Packages.
Best Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

DONALDSON & LAIDLAW,

kccountits B Est8to 8olts
22 ADELAIDE ST. EAST, TORONTO

P.O. BOX ro4g.

Attending meetings of creditoru, liquidating and wind-
i up estates a speciaity. Fire losres arjuste-, and col-
lections made in city and country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi Rank of Commerce.

S. R. WICKETT,
FIRE AND OTHER HOSE at Lowest prices Importer, Manufacturer, and Wholesae Deaier in

Ai-kenhead & Crombie
AGET .&leathers, Shoe-fndings, &c

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspondence invite

Centennial Silver Medal for Buif, Pebble and other
Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr icy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

TORONTO, ONT,
P.O. Box ss.

1
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IUN Ins UT 1UAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreal.
President : Vice-President:

THOS. WORKMAN, EsQ., M.UT T. J. CLAXTON, EsQ.
M. H. GAULT, Esq., Managing Director.

TORONTO BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

HAMILTON BOARD:
E. Browne, Esq.

.P. J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case ofinjury-a deservedly popular form of assurance.
Surplus, as per last year's Report, $45,9 15.47.
All Pure Insurance. No Tontine, periodical examinations, or chance of policiesbeing diminished on becoming claims. Contracts plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto,
No. 8 Imperial Buildings. fR. H. HOSKIN.

R. MACAULAY, Secretary.
feeWante one or two First-class Travellers; also Local Agents for un-occupicd territory.

tA .D.187 4 CANADA
FIR~E

Cha«rter,

& MLAIRIINrm
Insurance Company.

HEAD

H amilton,

OFFICE,

O ntario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.VICE-PRESIDENTS -GEORGE ROACH, EsQ., Mayor City of Hamilton.D. THOMPSON, EsQ., M. P., Co. of fHaldimand.MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dane Street.-SIMPSON & BETHUNEGeneral Agents.Halifax, N. S.-No. 22 Prince Street.--CAPT. C. J. P. CLARKSON,General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.Manitoba Agency-winnipeg..ROBT. STRANG.

THE
Life

STADACONA
Insurance Co. of

Subscribed Capital ........... ........ $2,300,000
Paid-up Capital .......... .......... 220,000
Fire Premiun Revenue, 1875................ 183,000
Fire Premiun Revenne, 1876................ 201,000
Losses Paid, 1876 .................. 248,000
Governnent Deposit..................------------------ 117,000

TORON!~TO BOIARDT
•QUEBE BOARD. MONTREAL BOARD.

Hon. A. CAMPBELL, Senator, J. B. RENAUD, Esq, PRESIDENT.
CHAIRMAN. JNO. ROSS, Esq., VICE- PFINT THOS. WORMAN, Esq., M.P.,D. GALBRAITH, Esq. .. . ROSS, Esq. Hon. E. CHINIC, Senator. THOS. TIFFIN, Esq.EUGENE O'KEEFE, Esq. ALEX. LEMOINE, Esq. 1. B. CASGRAIN, Esq., M.P. AMABLE JODOIN, Esq.JOS. B. REED, C. TETU, Esq. D. (J. THOMSON, Esq. Hon. Judge COUJISOL.SECRETARY AND AGENT. WM. SHARPLES, Esq. C. O. PERRAULT,

GEO. J. PYKE, GEN. MAEAGER. CRAWFORD LINDSAY, SEC'Y. O. SEER T
The xcetioal eav Loses ustin y s---SECRETARY AND AGENT.The exceptional hoavy Losses sflstained by this Comipany during tbe pasi year have been pronlptIy llquidated, and fl0twithstanding the general businessdepression leading to a reduction in lines carried, the Promiurn Revenue for 1876 bas been increased by $1 8,0d0.

The STA DACONA as heretofore, will sustain its reputation for PROMPT PAYMENTS. A share of public patronage is solicited.

GEO. J. PYKE, Gen. Manager,

Fire and uebec.
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The Leading Manufacturers.

We are manufacturing above :celebrated make of

HORSE SHOES,
madefromselected Wroght sorp Ironwhich
for general excellence, bot as regar a quality and uni-
formity, are unsurpassed.

fThe Rhole l8ai d horse Shoos arepre-
fred over a others, 9

hey are used entirely by the
PrincIPaIParriers and Horse Railway Companiesthrough-
Out the United States.
Orders solicited, which will be promptly executed.

We also manufactureevery description of Nails, Tacks,Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY l O., Montreal.

The STAR MANUFACTURING COMPANY'S
ACME CLUB SKATE -On?) Superior
to ever other 8tyle.

Address--7 2 BEDFORD ROW, HALIFAX, N.S.
Aug. 12, 1876.

The Leading Manufacturer&.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AwABDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture all kinds c
of Saws at prices equally as low as the sane quality of gooda can be produced by any
other manufacturer. Patronize home production,and keep ycur money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharines. Ontario.

The Worswick Engine Company. (Limited)
e>t
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The Leading Manufactur.rs

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent. of useful effect. The
best practical Turbine in the mrarket.

Also marufacturtrs of

Improed Grist&Saw Mil Machinery
theap, light and effective.

Hi&h Pressure Steam Engies save 25 per cent in fu 1
hy using our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

ofall its parts, and regularity of speed. It has ne riv .1

Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.'
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Mutual Fire Insurance Go, Life Insurance Go., of Maine
w -N W M MI r"I

reaa Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficientsystems of water works.
Policies in this branch issued only on the ONE YEAR MUTUALPLAN, thereby rendering the possibility of any assessments whateververy improbable.

DIRECTORS.

JOHN E. DE WITT, President.
HOME OFFICE,

AUGUSTA, MAINE.

ASSETS, -

DIRECT ORS' OFFICE,
153 TREMONT ST., BOSTON.

$ ,19925 68
Al Policies issued after APril 1, 1877, which shall have been in forceThree full years will be entitled to ail the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered withn ninety days afterlapse, paid-up Policies will be issued instead, if parties prefer.

,Isq., Barrister, (Aiderman), HUanilton. Pracical Resultuof the Maine NonForfeture Law, passed Feb. 7, 1877, illumtratedVioe-President--,j~~~Hb 
aATOD Es.wMrhat Hmltn Life policy, issued at Age 3o, and allowed to ljapse after the pavmnent of

Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton, Th o ore fulcl, Ane n rfe0tua;rei r avno Fe 7, 187,iolltateMAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto. Cashe Premiums havips ee p m ntofG. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu- AIditionalfacturers), Hamilton. PreAiums paid be- time under Amount Due if Death occur on ListROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto fore lapse. the Law. Day of Extension.J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton. a g Ao xtenes o .sr-SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto. , ami ton. l ~rems &E. S. WHIPPLE, Esq. (Alderman), Hamilton. No. Am't. when Years Days. at f ieducted. Due aneT. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto stopped. a Death Policy. - H reROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton. - No Amount.. WILSON, Esq. (Vinegar Manufacturer), Toronto. 3 $b8 33 -212DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton. 35 4 33 39 0,000 1 3891 8,682 8,55 2JOSEPH JARDINE, Fsq., of Saltfleet. 3 1,362 36 5 133 41 6 1,65 36 8,34464 6,98264A. EGGLESTON, Esq., Ex-Reeve of Ancaster. 7 1,589 37 6 67 43 r0,000 7 r990 8,OC9 95 6,,2: 958 ,86 38 7 6 45 00 8 2,34174 7,65) 26 5,84326MANAGER AND SECRETARY, EDWARD HILTON. 9 2043 39 i7 328 47 0000 8 2,47751 7,52249 5,4794910 2,270 40 8 2i6 49 1 0,COo 9 2,843 77 7,15623 4, 8M623INSPECTOR, - - WM. ANDREW. il i 2,497 64 9 14 50 1 000 10 0 85 6 V 4,297 5
Solicitors, Messrs. BARRY &,DUFF, Hamilton. 5. H. McNA1RN, General Agent, Toronto.

C B. CUSHING, Geueral Agent, Montrea.Toronto District Agents, ANDREW BROS., 37 Adelaide-st. East. J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE

BRITI8H AMERICA
Company.

INCORPORA TED 1833.

Head OMce, cor. of Co¶ and Charch SCU, ToroliO.

Hon. G W AL
GEORGE J. B
HoN. W. CAYL
PELEG HOWI

GOVEANOR

BOARD OF DIRECTORS.
LAN, M.L.C. HUGH McLENNAN, Esq.
OYD, EsQ PETER PATERSON, EsQ.
EY. JOS D RIDOUT, EsQ
AND, Esq. JNO GORDON, EsQ.

ED HOOPER EsQ
.•• •.. ... ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... ... ... HoN. WM. CAYLEY.
Impecto .. ... .. . . .. .... JON F. McCuaro,

General Agents ... ...... - ... KAY & BANKS,

Insurances granted or all descriptions of property againat toms and damageby fire and the perils of inland navigation. Agenciea etab.hed in the principalCitie, towns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

HEAD OFFICE

>BONO PUBL1CO02Jý

• - 2 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Qudbec.TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
SAdelaide St., Eat, Toronto, Matson & Law, Managers, Toronto District.Kent Street, Lindsay, H. A. Wallis, Esq., Agent.Court House Avenue, Brockville A. S. Hall, Esq., Agent.z5 Place d'Armes, Montreal, G. il. Patterson, Es q., Agent.14 1 St. Peter Street, Quebec, Messrs. Kiley &Ladriere, Agent.ros Prince William Street, St. John, New Brunswick, A. W. Cowrd, Esq. ChiotAient for Nova Scotia, New Brunswick and Prince Edward Island.Port Hope, J. N. G. Lodge, Agent for Northumberand & Durham .

THE
Assurance

CARNADIAN
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The Mutual L ife Association
OF CANADA

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

BOARD OF DIRECTORS.
JAMES TURNER-James Turner & Co.
ALEXANDER HARVEY-A. Harvey & Co.

• BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co.
DONALD McINNES-President Bank of Hamilton.
DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto.
JAMES WATSON-President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.-Manufacturer.

OFFICERS.
JAMES TURNER ................................ President.ALEXANDER HARVEY .......................... Vice-President
DAVID BURKE...................................Manager.

H. B. WITTON, Inspector of.Agencies.
WILLIAM SMITH, Secretary.

CANADA LIFE ASSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each fI,ooo, with pro-
fits upon the system referred to:

AoE. ANNUAL AGE. ANNUAL AGE. ANNUAL AGE. ANNUAL
PRÉMIUM. PREMIUM. PREMIUM. PREMIUM.

21 812 80 31 $18 10 39 823 80 49 034 10

23 13 50 33 19 20 41 25 O 51 37 60

25 14 70 35 20 40 43 27 40 53 41 70

27 15 80 37 22 00 45 29 60 55 46 40

29 6 go .... ........... 47 3160

The above table, and a full explanation of the " Minimum" sys.
tem, are published and may be had upon application.

A. C. RAMSAY, Managing Director.
R. HILLS, Seoretary.12

All kinds of Life and Endowment Insurance effected at the lowest R. POWNALL, Montreal, General Agent for Province of Quebecrates consistent with security. IJ. W. MARLING, Halifax, General Agent for Lower Provinces.
JAMES FORSTER,

General Agent for Toronto and vicinity.
35 ADELAIDE .STREET.

CONFEDERATION
LIFE ASSOCIATION.
Read OfRce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. MCMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
And ~ Panies in the State of New York,

gvd e attention which the leading press f the United ctates and Canada have
ldthe sbjt of Life Insurance, rve very naturally caused pohcy holders and
nd hn insurers much anxiety as to the safety of the provision sought to be madesad bendmltodask the question, " What will render Life Insurance CompaniesCRtbYond ail douht ?"'
The question is proper and all important. The following will be a goodanswer:

lat. By adopting a Table of Mortality, which has been
Proved by ex.perience to be correct and consequently
Safe.

2 rd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss

3r*by bad Investments or otherwise.
3rd By ANNUAL VALUATIONS Instead of only every

FIVE or SEVEN years, and Annual Balance Sheets.
th. This to be done under thorough governmental super-

vision by Statutary enactment, and an Insurance
Superintendent.

nihThe Confederation Life Association is the only Canadian Company that has fur-
a tothe public these three conditions of safety, while the Board of Directors, by

to irnral Pre8ented to the Minister Finance, and by personal representation sought

J. K. MACDONALD, Managing Director.

AGENT IN TORONTO-J. D. HENDERSON.
Onmada Life Buildings, 46 King Street West.

·WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL, • • • • .- - - 800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vioe-PrsiUent.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, JR., ESQ.

BERNARD HALDAN, Managing Dirsctor.
FRED'K. C. C. LOVELACE, BScrstary.
J. J. KENNY, Fire Insfector.
JAMES PRINGLE, General Agsut.

Marin. Inspector.

IngUraneg effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Iniand Navigation
On Cargo Risks with the Maritime Provinces by sal or steam.
On Cargoes by steamers to British Ports.

i
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwards of........................ 25,000,000

Claima paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Marager for Canada.

JOSEPH GILLOTT'S
STEEL P ENS.

sold by al Dealers througbout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busnss dome exclusivaly on tA Premium Note System.

F. W. STONE,
President.

CHAS. DAVIDSON,
Secretary.

Head Office, • - Guelph, Ont

HAND-IN-HAND
Fire Insurance

lnsurance·
DEPOSIT WiTH DOMINION GOVERNMENT $50,000

L. tu yM
Wi >
o:_ --i
F M

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON Chief Inspector.

SCOTT & WALMSLEY,
Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most approved methods.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go ta the benefit of Policy-holders.

Dividends declared yearly after Policies are three yearu
old.

WM HENDRY, Manager,
Waterloo, Or t.

Co.
FOT.TDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding
s-ks.

Head Office: Ontario Hall, church Street, Toronto.
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD. M P. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Board of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.

. TUABT (Vice-President Bank of Hamilton), Hamiiton.. GILLESPIE (Messrs. Gillespie & Co), Toronti.
OHN MACNAB (MacNab, Marsh & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. .. .. .. .. HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNE?.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
Le- All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

Ian ares

Canada F'arrners'

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Coboprg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND 8EORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectorp.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY.
Ganeral Agents.

Mutual Insurance Compqny.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as weil as the PREMIUMNOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL
Pire Insurance Company of London.

No. i OLD BROAD STaEar, AND No. 16 PALL MALL
ESTABLISHED s8o.

Canada Ganeraj A gency,-
RINTOUL BROS.

4 St. Sacrament Street:Montreal.
ANDREW RINTOUL,

Inspector.
ToRoNTo Ovvscz--75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HSAD OuIE............WATRsaLoo, ONT.
ESTABLISHED z863.

T HE BUSINESS OF THE COMPANY IS DIVI-ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor.
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.
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CAPITAL. ............ ..• ••..--o- o

180 St. James St., Montreal.
OFFICEBS.

SW ANGUS............... ............... Preident.E.DDWS ARDINS, M.P......... ........ Vice-President.EDWAMD H. GOFF ........ ......... Managing Direétor.W. CAM PBELL........................Secretary.
J. H. SMITH .......................... Chief Inspector.

BRANCH OFFICE-Cobourg, Ont.W. T, FISH, General Agent. J. FLYNN, Inspector.
This Company m kes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

AgaiNt Losa by Fire and Lightning
N. B.-The nominal capital of this Company, withnly ia Percentage paid, i to be reduced to $25o,ooo, paidup in full. EDWARD H. GOFF,

Manag'ing Director.Wý B C-AMPBELL, Agent, Toronto-Office: r Court St

Life
THE LONDON
Insurance Company
0F LONDON a

by the Ontario Legislature, deposits with theGovernment 035,o00.asues Life endowment and Accident Polici , aIl cf the
mont desirable forme.

osepi efwy. Esq,. Preasident.

WM. MARDON,
Manager & Secretary.

INSURAProvnci
INSURANCE CO. 0F CANADA.

Regret to have to infori its

Agents and CustomerPs >,
that ln consequence of heavy losses at St. John, N.B

follawing an otherwise unprofitable insurance
season, it will

00TINJUE TAKING PREMIUB,
with a view to the speedy liquidation of its affairs.

By order of the Board of Directors.

ARTHUR HARVEY,

Toronto, lune 27,1877. Secr etary.

CUSTOMS DEPARTMENT.

Authorized d Ottawa, June 29, 1877.
er notice: . pout'on American Invoices until furth-

JA MES JOHNSTON,
Commissioner of Custom•.

Insu a *s

OBERT MARSHALL, Fire and Marine Insur-ance Agent Broker Notary Public, &c., St. John,New Brunswick, Canada.
E. GREGORY, Agent for Imperial Fire Insurance

• Co., Commercial Union Aurce Co. Phonix
Insurance Co.(Marine Branch), of New York-iamilton.

O WEN MURPHY,InsuranceAgentand Commission
Merchant,Telegraph Building,(baement) No.a6 St.

Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-cantile; Provincial; Sçottish Provincial, LifJ;
AEtna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, M..rne, Acci-. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLUM, Agentf-rthe Lancashirein.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

. & H. O'H-ARA Agents for Western Hartford,
•'I- Quebec,Hand-in Iand.and Isolated Risà Fire lus.

Cos.,Travelers'and Can.Life Ins. Cos IRowen ville.Ont.

AVID JACKSON 4r., Land and Loan Agent,
D Couveyancer, Lan d>uator, &c. Money t1o an'on Farn Property and Mortgages purchased. Collec-

tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farma for Sale. Durham, Ont.'

,genIts' Sirectoirg.

H ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

bain, Ont.
J NATTRASS, Fire, Life, Marinel Accident Ins.

First Clas Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Rcyal

Canadian, and Isolated Risk.
Address Box 176 P.O., Newmarket, Ont.

LORTIE, Public Accountant, Financial A gent
D - and Commission Merchant, 51 Richelieu B lock,
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont. Banking and
madeBchange Office. Collections and investments

-- ,., &c.

J .McCRAE, Official Assignee, Fire, Life and Marine
Insurance Agent, Windsor, Ont. None but firat-clasa Companies represented.

S.PnEIL, Agent for Royal Canadian, Hartford,
Phenix of Brooklyn, Scottish Commercial & Mut-ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

NDREW BROS Agts for Dominion Fire & MarineA . C.,en Cpoiitn Plate Glass Ina. Ca. Can Mut.Fire Ins.Co.&Gen Com.Ag't, 37 Adelaide St. h.Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

H . E. NELLES, Official Assignee for London andMiddlesex, London, Ontario.
j C. U NIORSWORTHY, General Fire InsuranceAgency; District Agent Canada Agricultural; Com-mercial Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

EORG E F JEWELLAccountant &Fire Life Ma-Grine''"ndAccident I'nsurance Agent, Oface-Nio. 3Odd Fellow' Hall, Dundas Street, London, Ont.
F. BEDDOME Fire, Life, Marine and Accident•In&. Agent and Adj uster, Albion Buildings, London,Ont. None but the mot reliable Companiesrepresented.

R O BERT - UTHERFORD, Fire, Life, Marine,Accide .t Insurance, and 'Reale Estate Al ent.
Money to Loa n and invest. Collections made. Strat ord.
JAME TR UT, Agent for Royai Canadian, Fire and

Marife; Isolated Risk and Confederation Life Ina.
Cos.* C a" Per Build. & S. Soc.; London and Cana-
dian 1Loan & Agenc; Ca., Meaford.
CHAS. YOUNG, Pire, Life, Accident Marine and

Live Stock Insurance. Stock Broker, ioney Loan-
ing and Real Etate Agent. London, Ontario.

E. THOM PSON, Real EstateAgent& Stock Broker.
• Agent for the Guardian Ans. Co., Agricultural Mut.

As. Co., Waterloo Mut. Fire Ins. Co., â4 Adelaide St.
East, Toronto.
JAMES H. PECK, Agent for Lancashire, Atna, and

Andes Fire Insurance Companies, also Sec and Trea.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KER & ANDERSON Official Assignee and Ac-
Kcountants. Money to loan on Real Estate,.Mort-

gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance

. Agents and Adjusters, representin first-clasa Com-
panies through the whole of the Ottawa alley,Ottawa.
C. E. L. JARVIS Insurance and Commission Agent

General Agent, ýueen Insurance Co. of Liverpooland London. SI. John, N.B. s

HEAD OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.N. B. orse. Andrew Allan.
Henry Lymnan. 1. L. Caasidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Bcretary-Treassre,,

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberallysettled.

TaaoNTo BRANcE-No. 52 Adelaide St. East, Toronto
A. T. MoCORD JR. & 00.,

General A gess.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL...••. ............. o,ooo,ooo
FUNDS INVESTED........... i,ooo,ooo
ANNUAL INCOME............,ooooo

HEAD OFFICE FOR CANADA-MONTREAL,
Every description of property insured at moderatorates of premium.
Life Assurances granted in ail the moSt approvedform

B. L. ROUTH,
W. TATLEYChiel Agents.

Aeaua FORt TORONTo,} F. H. HEWARD, Chief Agent.
I MURDOCH, ROBINd & CO.

PHCNIX
Fire Insurance Company. of London.

astABLIsBUD lX 1782.
GENCY ESTABLISHED IN CANADA IN z84.

ar Unlimie clbili o I the Stockholders, and
largerates of pr em.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

31o, St. Paul Street, Montreal.
ROBT. W. TYRE, Manager.

Reliance
Mutual Life Assurance Bo y

EstabUaked z840.
Head Office for the Dominio of anadat

City Bash Chassbera,
ci ST. JAMES STREET, MONTREAL.

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert8imme, Esq.

FiEDERICE STANCLIFFE, Essidut Secretary.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Japital Two Mion Dolars-103,000 De-
posited with the Dominion Goverument.
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METROPOLITAN LIFE
1NSURANCE COMPANY.

1877 1877

Thirty-first Annual Statement.
OF THE

Cor. Park Place & Church St.NewYork Connecticut Mutual
No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio* of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 6375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and aftords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGaNT FOR PROVINCiS OF ONTARio

AND QUEBEC.

THOS. A. TEMPLE,
Generai Agent Maritime Prrvinccs.

TRE LONDON
Life Assura

& LANCÀSlIRE
nce Company,

of London, England, hav-
ing recently Canadian'zed
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. O NE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Asent, Tcronto. MONTREAL.
Active and Emergetio Agents Wanted

LIFE INSURANCE CO'Y,
OF HARTFORD, CONN.

Net assets, January z, 1876..................... $41,462,065 53
RECEIVED IN 1876.

For Premiums........... 6,725,120 67
For Interest and Rent ........ 2,893,993 46

""'-- 8 9,619,114 13
851,081,179 66

DISBURSED IN z876.
To PoLIcY-HOLDERs:

For claims by death and ma-
tured endowments............I $2,601,246 35

Surplus retÜrned to Policy-
holders ........................... 2,461,030 ,2

Lapsed and surren'd policies 956,48. 8£

$6,018,758 68
IxPEsEs:

Commission to Agents
Salaries of Officers Clerks,

and all others emp¶oyedon
salary ............................

Medical Examinera' fees......
Printing, Stationery Adver-

tising, Pos'ge, Ex c'ge &c

Taxes and profit and los..

8462,836 55

82,431 I1
l7,7c2 50

ro6,o92 56

$669,o62 72
373,211 79

7, 1,033 19

Balance Net Assets, Dec.'31, 1876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien .......
Loans upon stocks and bonds ................
Premium notes on policies in force........
Cost of Real Estate owned by the ...
Cost of United States Registered Bonds...
Cost of State Bonds ..............................
Cost of City Bonds .................................
Cost of other bonds..............................
Cost of Bank Stock.. ... . ..........
Cost of Railroad Stock ...........................
Cash in Bank, at interest ........................
Cash in Com ny's office .................
Balance due from agents, secured...........
Bill receivable ....................................

027,815,839 34
94,867 286,29o,699 45

2,748,753 20
2,183,240 46

723,400 00
1,847,310 00

435,000 O
80,205 o
26,ooo o

1,718,015 91
7,30654

44,132 89
5,376 40

Net and ledger assets.............. $44,020,146 47ADD:
Interest accrued and due......1,844,530 64
Renta accrued.................... 3,850 00
Market value of stocks and

bonds over cot .............. 309,064.54
Net prems. in course of col'n. 8oî 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
-- 2,192,859 86

Gros, assets, Dec. Sr, z876 .............. $46,213,066 33LIABILITIEs:
Amount required to re-in-

sure aIl outstanding poli-
ces, net asspming 4 per

-cent. interest .................. $40,775,730 00
All other liabilities ............ 1,315,313 40

$42,og,o43 40
Surplus, December 3r, 1876.. $4,121,962 93Increase of assets during 1876................. 82,718,355 40Ratio of expense of management to re-

ceipts in 1876 .......... 6.95 per cent.
Policies in force Dec. î, 1876, 66,6î8, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURA RCE COMPA NY OF CA NADA
Hamton Branh

Within range of Hydrants in Hamilton.
Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-werk.

General Branoh:
Farm and other non-hazardous pr.perty only.

One branch not liable for debts or obligations of the
others.

GRO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OrIFcS ................ HAuiLToN, ONTAito.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

isuranco,

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Depouited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
-A

CANADA BRANCH, . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offces: Manager
429 Strand, London.

Toronto Office--7 Wellington St. W Second Flat,
Federal tank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital............. .... o.......... $1o,0oooo
Funda Invested in Canada ............... 650,000
Government Deposit for benefit of Can-

adian Policyholder................. î50.ooo

CAnADA BoARD oF DisRcToas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Refere- *DUNCAN C. MACALLUM, Esq., M.D.
Standing Counsel-FRED. GaRiFFIn, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwoeling Houses and Farm Property Insured on
• Special Terms.

LIFs PoLIcIEs are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

1v Chief A gent for ghe Dominison, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED To

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING,

SUESCRIPTION PRIcE

CANADIAN SUBSCRIBERS........a a year.
BRITISH "oo. st. a year
AMERICAN " ........ 83 U. . cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a positionto fillal orders lntrusted
to us with neatnesa and punctu -lity.

Office-No. 64 Church Street, Toronto, Ontario
EDW. TROUT, Manager,


