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.BQYBI [

1,2,4,8, 16 oz.
Bottles

-

WILL NoOT spoIL BY KEEP-
§ INa. » vIELDS A FAIK

PROFIT, # REACHES THE
CONSUMER ONLY THROUGH
THE RETAIL TRADE. &%

Write for Price Lists and
Quotations,

BOVRIL,

LIMITED
%8 77 St. Peter St.. MONTREAL, CAN,
30 an-ingdon St.,, LONDON, ENG.

i All made ot the best material and

FENSUM 3

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

finest workmanship,

st

THE FENSOM ELEVATOR WORKS,
83, 84, 56 Duke Street,
* Toronto, Ont,

Heating
Apparatus

For Large
Buildings

‘| THE DOMINION RADIATOR CO., LIMITED,

TORONTO, ONT.

Largest Makers in Canada.

Q0000000000

Starch

ARGD 6LOSS

In11b,, 3 Ib., and 5 Ib. packages, and
50 1b. boxes and 200 Ib. brls,

CO00000000

A Shipment jast arriving

PERKINS, INCE & C9,,

41 and 43 Front Street East, TORONTO

00000IHOCO

Q000
000000000

ELEVATORS

Do You S';IT“
“GRANI :’3
> " DIAMOND”

teel Enamelled
Ware
and White ware with blue edges

We guarantee every plece—thau why
they are so universally popular.

If you haven't them in stock better send
lor Catalogue and Price List at once.

MFa. co.
{ KETp .o

( L g

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is

bringing additions to their large

and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY'ST., TORONTO
AND
COR. CRAIQG ST. & VICTORIA
SQUARE, MONTREAL

Rice LEwis & Son

LIMITED.

B Wholesale and
Arartes | Retail

Shelf and
Heavy

HARDWARE,

o 60 BAR 0 0 o

Iron .-« Steel

Wrought Iron Pipe
and  Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ...$12,000,000 00
Reserved Fund ,000,000 00
Undivided Profits ... 981,328 31
Heap OFFICE - .  MONTREAL
BOARD OF DIRECTORS.
Rr. Hon. LORD STRATHCONA AND MounT Rovar,
.CM.G., -
Hon. G. A, DRUMNMOND, -

President.
- Vice-PresldEent.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonaid, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Es%. A. F. Gault, Esq.
W, W,

lvie, Esq.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Llouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector. l!las' Aird, Secretary.
BRANCHES IN CANA_A.
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARID Lower PROVINCES
Almonte, Picton, Amberst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford,  Stratford, MaNITOBA & N.W.
Brockville,  St. Mary's, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, “ Yonge St. Br. Let%bridge. Alta.
Deseronto, ~ Wallaceburg. Regina, Ass'a.
Bt William,  Queseo BRITISH COLUMBIA
Goderich, ontreal, Greenwood,
Guelph, “ West End Br. Nejgon,
Hamiiton, * Seigneurs St. New Denver,
Eii: o Quebec. New Westminster,
Lindsay,  [gwgr PROVINGES  Rossland,
Ottawa, Chatham, N.B. Vancouver,

' Moncton, N.B. Vernon,
Peterboro,  St-Jobm N.B. Victoria.

Fredericten, N.B.

IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN.
Bank of M. 1, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents, 59

‘Wall St.

Chicago—Bank of Montreal—W. Munro, Man: .
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Ziverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen C({%y&n Bank and Branches.
BANKERS IN THE ITED STATES.
New York—The National City Bank.

. The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—~The Marine Bank, Buffalo.

San Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

Lond

HEAD OFFICE, TORONTO
Paid-up Capital - - = $6,000,000
Rest - = - e - - 1,000,000

DIRECTORS :
HON. GRO. A. COX,President. ROBERT KILGOUR, Bsq., Vice-Pres't.
Jas. Crathern, Bsq. W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esq., Q C.. LL.D. J. W, Flavelle, Esq.

B. E. WaLken, J.sH. PLUMMER,
Geueral Manager. Asst. General Manager.
A. H. Ireiand. [uspector. M. Morris. Asst. I L

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY RovAL CHARTER IN 1840.

£1,000,000 Sterling
300,000 “

Lonpon Orrice—38 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
}. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. . J. Kingstord.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
. Secre!

tary—A. G. WaLLIs.

HEAD OrFicE 1IN CANADA—St. James St., Montreal -
H. STIKEMAN, - - General Manager.
J. ELmsLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford, Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Midland. Kaslo, B. C. Ashcroft, B,C,
Kingston. Rossland, B.C. Atlin, B.C.
Ottawa. Trail, B. C. Dawson City (Yu-
Montreal. (Sub-Agency). kon District)
Quebeec.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AaNew York—52 Wall street—W. Lawson & J.C. Welsh,
ents.

San Francisco—124 Sanscme St.—H. M. J. McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branch
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd.
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY RoyaL CHARTER, A.D. 1822,

Paid-up Oapital.................... — 83,500,000
Rest 650,000

Heap OrriCE, - - - QUEBEC.
BOARD OF DIRECTORS. -
ohn Breakey, Esq., - - - - President.
I ]o{m T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esg., F. Billingsley, Esq., C.
Whitebead, Esq.

New Zealand—Union Bank ot |.

MERCHANTS BANK
OF CANADA

Onapital paid up 000
Reot o, paid up 'g%ﬁ“

MONTREAL:

Heap OrricE, - - -

A N BgARD p?l;leRECTORS'
NDREW ALLAN, Esq., President.
HecTor MAcCkENZIE, Esg., Vloe-Preddm'
onathan Hodgson, Esq. James P. Dawes, Esd
ohn Cassils, Esq. Robert Mackay, Esd-
. Montagu Allan, Esq. ‘Thos. Long, Esq.
C. R. Hosmer.

George Hague, - - General Manager-

Thos. Fyshe, . éoint Gen. Manages:

E. F. HEBDEN, - upt. ot Branches-

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. ebec,
Berlin, Markdale, frew,
Brampton, Montreal, Shawville, Qués
Chatham, Montreal No. 2200 Sherbrooke,
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que
Gananoque, Napanee, St. jerome, .
Hamilton, Ottawa, - St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton.
Kincardine, Perth, . Watford,
Kingston. Prescott, Windsor, Ont.

Sub-Agencies—Lansdowne (sub-agency to GananogUé
Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANIJTOBA.
Brandon.

Neepawa
Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin. )
BANKERS IN GREAT BriTain—London, G%
ki ot s it Toe Chicaos,
mited). Liverpool, The Bank of Liverpool, Ltd;
AGENCY IN NEW YORK—63 and 65 Wall St. F° B
Merrett, acting agent. 688
BANKERS IN UNITED STATES—New York, Amf;d,nk;
Exchange Nat'l Bank; Boston, Merchants’ Nat'l ton
Chicago Agts., Northern Tusts Co.; St. Paul, Min s
First National Bank; Detroit, First National BA%."
Buftalo, Bank ot Buffalo; San Francisco, Angl
Californian Bank.
NEWFOUNDLAND—Merchants Bank of Halifax. Novs
Nova ScoTia AND NEW Brunswick—Bank of
Scotia and Merchants’ Bank of Halifax.
BriTis# CoLumBiaA—Bank of British Columbia.
A general Banking business transacted. ps?
Letters of Credit issued, available in China, J®
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED  55.
Head Ofice, - - - ‘Toronto, Cans®®

Branches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Goderich  |Port Perry Toronto Je.
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton {Sarnia Walkerville
Chatham London Sault Ste. Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor
. Woodstock
UFBEC: MANITOBA : BRITISH COLUMBIA :
Montreal, Winnipeg. Cranbrook Greenwood
YUKON DISTRICT : Fernie Vancouver
- Dawson City. Atlin City
In the United States:
NEw YoRrk. NEw ORLEANS. SkaGway, Alaska,

Bankers in Great Britain :

THE Bank or ScoTLaND, - - LonpoN.
Correspondents:
india, China and Japan —The Chartered Bank of
India, Australia and China Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa -Bank of Africa, Limited. Standard Bank of
South Africa, Limnited. Mexieo—Banco de Londresy
Mexico. Bermuda — Bank of Bermuda, Hamilton.
West Indies —Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York —American
Exchange National Bank. Chicago —North-Western
National Bank.

THE DOMINION BANK.

Notice is herebygiven that a dividend of 3 per cent. up-
on the capital stock of this Institution has been
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the bankirg house in this city on and after

Monday, the First of May Next

The Transter Beoks will be closed from the 20th to
the 30th April next, both days inclusive.

—— -

The annual general meeting of the shareholders for
the election ol Directors for 1he ensuing year will be
held at the banking houss, in this ¢'ty, on Wedne:day,
the 31st of May next, at the hour of 12 o’clock, noon.

By order ot the Board.

R D. GAMBLE, General Manager.

“Teronto, March, 1899

-

THE STANDARD BANK

OF CANADA.

Oapital Paid-up 81,000,000
Reserve Fund....... veeees 600,000
Heap Orrice, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.

onN Burns, Vice-President

W. F! Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
Ailsa Craig, Campbeliford, Harriston,
B.wmanviile Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
BANKERS,

New York—Importers’ and Traders' National Bank
Montreal—Canadian Bank of Commergce.
London, England—National Bank of Scotland.

All “business promptly attended to. Corres-

ppoudensqsollolted. GEO. P. REID
General Manager

Thos. McDougall, - - - - Gen'lMaca r. —_—
john Walker, . - - - - - Inspect Oapital npﬂ#
BRANCHES Rest..... cereens SiREcrens l!sw
uebec, Pembroke St. Roche, ) . Nt
ontret’\l, Three Ri\;ers. St. Catheril?e St., (‘w G AM, -t T P“:::l".
Ottawa, Thorold Montreal. 1LL1AM HENRY BEaTTY, - - -VICE-PRE
Toronto, Upper Town, Quebec. Hochelaga, Henry Cawthra. Geo. J. Cook.
St. George, Beauce, Que. Robert Reford. Charles Stuart.
Agents in New Vork —Bank of Britist) North America. William George Gooderham.
Agents in London—The Bank ot Scotland. DuNcAN CoULSON, N Manager:
THE ONTARIO BANK| o omomon - - fospsts
Oapital md-np—_n,ooo.ooo BRANCHES.
Reserve Fund Toronto Gananoque Petrolia
Heap OFFICE, - - TORONTO. “ King St. W London Port H?'B c
DIRECTORS. Barrie Montreal Rosslanc. . g
G. R. R. CoczBurn, Esq, - - - President. | Brockville “ Pt St. St Cathasl
DonNALD Mackay, Esq. - - _ - Vice-President. | Cobourg [Charles
A. S, Irving, Esq. Hon. J. C. Aikins. . Collingwood Peterboro
D. Ullyot, Esq. R. D. Perry, Esq. BANKERS. (L‘d'.’
J. Hallam, Esq. London, Eng., The London City and Midland BE-
CHARLES McGiLL. - - - General Manager. | New York, - - - National Bank of Kk
E.Morrts, - - - - - - - Inspector f L. . LT, ionsl BS
Chicago First Nationd q,+h
BRANCHES. Manitoba, British Columbla} Bank of British
Alliston, Kingston, Peterboro’, and New Brunswick, America
Aurora, Lindsay, Port Arthur, Nova S da'{ Union Bank of Halitax
Bowmanville, Montreal Sudbury, ova Sco Peoples Bank of Halifax o
Buckingham, Que. Mount Forest, Toronto, Collections made on the best terms and remitted
Cornwall, Newmarket, 500 een st. W., | o day of payment
Fort William, Ag%‘r}';'s ‘oronto. : _,/A
Landon Eng—Parrs Sank. Limitad IMPERIAL BANK OF CANAD
rance an: p T —_—
New York —Fourth Natlonal Bank and the Agents Bank | gapital Pald .,M
of Montreal. ald-up
Boston— Eliot National Bank. Best. 1

HS.H DIRECTORS.
.S.Howrasp, - - - -
T.R. MzRrITT, - _- - - Vlce-Pl‘edd?:jp!
Willlam Ramsay. Hugh %{‘ln Robert
T. Sutherland Stayner. as Rogers. ONTO
HEAD OFFICE, - - =- - - - TOR
D. R. WiLkie, General Manager.

Rssex, Ingersoll, . RatP st
" e, 3
Fergus Listowel,  St. Catharlnes wﬂﬂ"",,od‘
Montreal, Que.
Yonge and Bloor Sts. Branch.

ent:

Galt, Niagara Falls, Sault Ste. Marle,
Hamilion, Port Colborne,
Cor. Wellington St, and Leader L89%
Toronto { Yonge and Queen Sts. Branch.
Bnndan,mldm. Nelson, B.C.
Calgary, Alta.
Edmonton, Alta,
Edmonton South, Alta.
Revelstoke, B.C.
Aqaents—London, Eng., Lloyd's Bank, Ltd.
New York, Bk. of Montreal, Bank ©
ALASKA—YUKON—KLONDYE
Drafts and Letters of Credit issued payablé
cies of the Alaska Commercial Company st S¢ s
and Dawson City, aod at the Hudson's Bay C"'. gi"s
on the Mackenzie, Peace, Liard and Athabast pod

and other Pests in the Northwest Territories &
Colambia.

st

-
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The Molsons Bank

IxcorrorATED BY ACT OF PARLIAMENT, 1855,

Tald-up Capital $2,000,000
R‘.t a pital....................... 2 900
HeaD Oprice, - MONTREAL.

BOARD OF DIRECTORS.

Wu. Morson MACPHERSON, - - President.

w S. H. Ewing, - - - Vice-President.

M. ey, Henry Archbald.  Samuel Finley.
J. P. Cleghorn, ~ H.Markland Molson.
A.D F. WoLrERsTAN Tuowmas, General Manager.
* D. Durnrowrp, Insp.  H. Lockwoop, Asst.
W. W. L. CHIPMAN, § Insp'ts.
Alvj BRANCHES
nston, Ont. Montreal Sorel, P.Q.

By er, Ont, * St. Catherine St. Thomas, Ont.

C“?ﬂnnlle Ont, [St. Branch  Toronto.

Cla' gary, NW.T. Norwich Toronto Junct'n.
inton Ottawa Trenton.

Hoter Owen Sound Vancouver, B.C.
amilton guebec Victoria, B.C.
ensall, Ont, idgetown Waterloo, Ont.

M 2don Smith’s Falls Winnipeg
eaford Simcoe, Oat. Woodstock, Ont.
OrTisburg Revelstoke Station, B.C.

B AarnTts 1n Canapa—Quebec — Eastern Townships
of Bk. Ontario—Dom . Bank, Imperial Bank, Can. Bank
wlc"lmnerce. New Brunswick—Bank of New Bruns-
of‘}:}(’ NovaScotia—Halifax Banking Company, Bank
of Pal'mouth. Prince Edward Island— Merchants’Bank
of b &1+ Sumumerside Bank. _British Columbia—Bank
& BC." Manitoba and Northwest—Imperial Bank of
Anada. Newfoundland—Bk. of Nova Scotia, St. John's.
GENTS IN Eurork—London—Parr’s Bank, Limited.
Livers. Morton, Chaplin & Co. Liverpool—The Bank ot
uVe_l'pool, Limited. Cork—Munster and Leinster Bank,
opited. France, Paris—Societe Generale, Credit Ly-
Dnaig, Germany, Berlin—Deutsche Bank. Germany,
L:mb‘“'g—ﬂesse Newman & Co. Belgium, Antwerp—
A que d'Anvers, Mechanics' National bank.
N, OENTS IN UNITED STATES—New York—Mechanics’
“ational City Bank, Hanover National Bank. Messrs.
Norten, Bliss & Co. Boston—State Nat. Bank, Suffolk
N“' Bank, Kidder, Peabody & Co. Portland—Casco
"g- Bank. Chicago—First National Bank, Cleveland
By umercial Nat. Bank. Detroit—State Savings Bank.
B“"gﬂO‘The City Nat. Bk. Milwaukee—Wisconsin Nat.
T lkof Milwaukee. Minneapolis—First National Bank.
N 2do—Second National Bank. Butte, Montana—First
B‘ﬂonal Bank. San Francisco and Pacific Coast—
20k of British Columbia.
Collections made in all garts ot the Dominion,
Copcturns promptly remitted atlowest rates of exchange.

: llwlg,hs ':lad Letters of Credit and Travellers’ Ciroular

, available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
.{-W.Jonn - e e e
1. G, Farisu - - - -
L DIRECTORS.
"E. Baxzs, President.  C. E. Brown, Vice-President.
Hugh Cann, S. A. Crowell. Jobn Lovitt,
Halifay CORRESPONDENTS AT
St ~—The Merchants Bank of Halifax.
. Jobn—The Bank of Montreal.
N°ml'°al—’1‘he Bank of Montreal & Molsons Bank,
8w York—The National Citizens Bank.
Phit on—The Rliot National Bank.
Lo adelphia—Consolidation National Bank.
P.“d‘m. G.B.—The Union Bank of London,
Ompt attention to gollections.

BANK OF BRITISH COLUMBIA

Capy INCORPORATED BY ROVAL CHARTER, 1863.

‘ﬂe (with power to Increase)...... 4600,000 390,000
Head Gifice, 60 Tombard Strest, London, England,
BRANCHES.

Wel™ Britisn GorumBia—Victorla, Vancouver, New

Cashler.
Ass't Cashier,

(*tminster, Nanaimo, Kamloops, Nelson (Kootenay
%:.k: . Rossland and Sandon. In tE:'Unlted St(ltes—San
olsco, Portland., -

c AGENTS AND CORRESPONDENTS:
Bag)'APA—Canadian Bunk of Commerce, Merch

UNION BANK OF GANADA

CAPITAL SUBSCRIBED - - - $2,000,000
CAPITAL PAIDUP - - - - - 81,997,000
REST - - -~ ~- - - - - - - - 8$350,000
HEeaD OrFrICE, - - - - - - QUEBEC
Board of Directors:
AnDREW THoMsON, Esg., - -  President.
Hon. E. J. Prick, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esgq.
E. Giroux, Esq. Jas. A .
Hon. John Shargles.
E. E. WEss, - - *  GENERAL MANAGER
J. G. BiLLETT, - - - . INSPECTOR
. BRANCHES,
Alexandria,Ont.  Indian Head, Neepawa, Man,
Boissevain, N.W.T. Norwood, Ont.
Man. Killam?. Man. Ottawa, Ont
Calgary, N W.T.  Lethbridge, Quebec, Que.
Carberry, Man N.W.T. . -
Carleton Place, MacLeod NWT (St. Lewis St.
Ont. Manitou, Man. Regina, NNW.T-
Carman, Man. Merrickville, Shelburne, Ont-
Crystal City, Ont.  Smith's Falls,
Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man, Man ‘Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man, Moosomin, Wawanesa,
Hartney, Man. NWT. Man.
Hastings, Ont, Moose Jaw, Wiarton, Ont.
Holland, Man. W.T. Winchester,Ont
Morden, Man. Winnipeg, Man,
FOREIGN AGENTS,
Lonpon, - - N- : rm'e‘;( Bgnk.k Ltd.
ational Par an
New Yorx, - - - { Hanover National Bank
BosTox, - - National Bank of the Republic
MiNNEAPOL1S, National Bank of Commerce

ST, Pavr, - - - -
GREATFALLS, MoNT. - Pirst National Bank
CHicago, ILL,, - - Commercial National Bank
BurraLo, N. Y. - - - - City Nationa Bank
DeTrOIT, - - First Nationa Bank

BANK OF 1\{0v4t;.s SCOTIA
INCURPORATED 1838,

Oapital Paid-up.
Reserve Fund

St. Paul Nationa® Bank

....81,500,000
1,765,542

DIRECTORS.

oHN Dourr, - - President
oHN Y, PavzaNT, - Vice-President
Jarrus HarT. R. B. SEETON

CHARLES ARCHIBARD,
Heap OFrFicE, - - HALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WaTERs, Inspector.
RANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv 1, New Glasgow, North Syd-
ne{. xford, Piotou, Stellarton, Westville, Yarmouth,

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Queb Montreal. F. K dy, Mgr. P bi

In Ontario—Toronto. J. Pitblado, Manager.
~ In Manicoba—Winnipeg, C A. Kennedy, Manager,

In Newfoundland—St. 5ohn's. J. A. McLeod, Mgr.

Harbor Grace— James Imrie, Manager.

In West lndies—l(inqston, amaica. W. P. Hunt, Mgr.

In_U. S.—Chicago, Ill.—Alex. Robertson. Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
H. S Pethick, Act. Mgr. Boston, Mass,, W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INCORPORATED 1873,
Oapital Paid-up, - =« - = $500,000

P

Reserve Fund, - - - = =« 875,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLACE, - - - Casbhier,
DIRECTORS.
RoBi® UNIACKE, C. W. ANDERSON,
Vice-President.

esident.
W.N. Wickwire, John MacNab, W. ]J. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Loc}

Bank of Hamilton.

... 81,850,000

775,000
Heap OrFIcE, - HAMILTON.
DIRECTORS :
JoHN STUART, - - - President

. G. RaMsay, - - = - Vice-President,
John Proctor, George Roach, William Gibson, M.P
A.T. Wood, A.B. Lee Toronto).

{_.! TurNBULL, - - - - - Cashier.
. S. STEVEN, - - -  Assistant Cashier
BRANCHES :

Berlin, Grimsby, Orangeville,

Brandon, Man. Hamiota, Man, Owen Sound

Carman, Man. arvis, Ont, Port Elgin,

Chesley, istowel, Simcos,

Delhi, Lucknow, Southampton

Georgetown, Manitou, Man Toronto, !

Hamilton Milton, Vaucouver, B,
[Barton St. Br. Morden, Man. Winghap,,' "

‘ [EastEnd Br. Niagara Fails, Ont. Winnipeg, Man,
CORRESI ONDENTS IN UNITED STATES.
New York—Foarth National Bank, Hanover National
Bank. Buftalo—Marine Bank of Buftalo, Detroit-—
Detroit National Bank, Chicago—Union National Bank
CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England Ltd. Collecti
effected at all s of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED
Oapital Paid-up.
Rest.

1,500,000.00
P . 1,250,000.00
Directors. — Thomas E.
gesigen‘tv nTh%:i‘:h !;i!tch!e.cvgze-l]’dresldent. Lli(l:!lilﬁl
wyer, e en) . . H. H. -
lor, M.L.C., Hon. Davig Mackeen, * o> H- H. Ful
Head Office—Harirax, N.S.' D. H Duncan
General Manager ; Edson L., Pease, Joint General Man-
ager; Montreal ' ranch, A. E. Brock, Mgr. West B
Branch, Cor. Notre Dame and Seigneurs Streets, W
mount, cor. Greene Ave. and St. Catherine,
Branches in Nova Bootia.—Ant| onish, Bridge-
:;i.:;?! (ég);sbg;:t, Lonl;ioudel;ry,kl.ul:!en urg, Maitland
), ou, Port Ha 3 -
benacadie, Truro, Weymouth, Wiesbury. Sydney, Shu
Branches in New Brunswick—Bathurst, Dorches-

ter, Fredericton, Kingston (Kent Co. N -
uei' s;ckgn? ‘Woodstoak, )» Moncton, Newoas
n P. E, Island.—Charlottetown, .
In Newfoundland—St, Johns, Summerside
In British Columbia.—Atlin, Bennett,
Nelson, Rossland, Victoria, Vancouver,
End, Ymir.

In Caba—Havana.

Nanaimo,
Vancouver East

OORRESPONDENTS: Dominion of Canada
Merchants’ Bank of Canada New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Sgotland.
Paris, France, Credit Lyonnais. Bermuda, Bank ot

Bermuda. China & Japan, H. K i
Banking Corporation'! pag on€ Rong & Shanghai

BANK OF OTTAWA,
Heap Orrice, - OTTAWA, CaNaDa.
Oapital Authorized

Oapital Paid-up

T BIRECTORS,
CHarLES Macer, Gxorae Hay, Esq.,

President. Vice-Presi,
Hon. Geo. Bryson, Jr., Alex. Fraser, dent

Fort Coulonge. Westmeath
Denis Murphy. John gcatlggs David Maclaren

BRA.

Arnprior, Alexandria, Bracebrid, e, Carleton Pl
Hawkesbury, Keewatin, Lanark, Mnguawa. Pembro‘::,'
P-mz Sound, Kemptville, Rat Portage, Renfrew, Toron-
to Vankleek Hill, in the Province of Ontario; and
Winnipeg, Danphin, and Portage la Prairie, Manito-
ba; Montreal, Lachute, Quebec; Rideau st. and also

Bank st., Ottawa.
GEO. BURN, General M g

Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
‘Svglin hill, Shelburne, Truro, Windsor. New Bruns-
ok Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. B Suffolk National Bank. London (Eng-
land)—Parr's Bank. Limited.

k of Canada, the Molsons Bank, Imperial Bank of
In U3, Pank of Nova Scotia and Union Bk. of Canada.
New'g}'ﬂb StaTEs—Canadian Bk. ot Comnierce (Agency)
Yory, ork. Agents Merchants Bank of Canada, New
anp 1y B, of Nova Scotla, Chicago.
Bisho ¥ ZEALAND—BK. of Australasia. HowoLuLu—
sh‘n"%& Co. IN CHiNa AND JAPAN—Hong-Kong and

Golsd al Banking Corporation.

buy; dust purchaged and every desoription of Banking
Vigea®® transacted,

orla, B.C, GEO. GILLESPIE.Man.

PEOPLE'S BANK OF HALIFAX

IN AvuSTRALIA

Yaig, —
-~UD Oapital $700,000
Beserve Fumd o rrmes 230,000
P BOARD OF DIRECTORS.
Georgh O'Mullin, . . . . . President.

e R. Hart - - Vice-President

. 1. J-Stev;srt.l; vs(r:.;n.k V'Vegb.mc.. J. Troop.

. " arke, asnier.

TAD Orpicg, . - . HALIFAX, N.S.
‘ AGENCIES.

“ﬁ?'&hsknd Branch—Halltax, Edmunston, N. B., Wolf-

N.B! p.>+ Woodstock, N.B., Lunenburg, N.S., Shedias,

Lovi, Fort Hood,'C.B;, Frasorville, Qus., Cantor N5

Quebe,’ -3 Lake Megantic, P.Q., Cookshi .

»£.Q., Hartland, N.B., Danville, P.Q.

The y BANKERS.

The Bgon Bank of London, - London, G.B.

New gk of New York - - New York

Bay) o %2nd National Ban - -  Bosaton
Oronto . - . Montrea)]

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - - N. B,
Incorporated by Act of Parliament, 1964.

A. F. RANDOLPH, - . - . . . . President.
J. W. SPURDEN, - . . . . .. Cashier.
FOREIGN AGENTS.

London--Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon

real—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK

Authorized Oapital ...
Capital Paid up ...
Reserve Fund ...............
BOARD OF D!
R. W. HENEKER, President.

Hon. M. H. COCHRANE, Vice-Presiden

Israel Weod, . N. Galer, H.B. B
N. W. Thomas, ‘{‘ . Tuck, G. Stsv::;’ ®Qc
C. H. Kathan,

Heap OFFICE, - SHERBROOKE, QUE.
Wu, FARWELL, - General Manager.

li’;nlx{::clixlzs‘—:v(a;teﬂ%o. (ifwaélsvgle. Stanscead, Coati-

ook, mon ranby, Huntin

%! Hymimk{e. , ¥ gdon, Bedfcrd, Magog

ents in Montreal—Bank of Montreal. Lo N

—The National Bank ot Scotland. BostonEiNogﬁtﬁln

Exchange Bank. New York—National Park Bank.

Collectivns made at allaccessible points and remitted.

The National Bank of Scotland, ummo

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000

Pzild-up, £1,000,000 Uncalied, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £1 ,00,0
- EDIABURGH '

GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manages .

The Agenoy of Colonial and Foreign Banks {s undertaken and the Acceptances of Customers +eiiding in
the Eﬁlonles domioiled in London, retired on terms which -;ﬂ'labe furnished on spplbtgsn.
2o X

other Banking businest sonnested with Bngland

tland is also
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap Orrice, - -

000 | Subscribed Capital

BOARD OF DIRECTORS.
orn Cowan, Esg., President.
J ' Rl%nn S. Haurin, Esq., Vice-President.
W. F, Cowan, Esq. W. F. Allen, Esq. ]J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMwitan, - - - - - - Cashier

BraNcHES — Midland, Tilsonburg, New burg
Whitby. Pickering, Paisley, Pen ene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bougxg and
sold. Deposits received and interest allowed. lec-
tions solicited and &:ompaly made.

Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Secotland.

L4 Banque Natlonale.
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 30th A(Fn] next.

The transfer books will be closed from the
16th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at

three o'clock p.m.

The Powers of Attorney to vote must, to be valid,
be deposited at the bank five full days before that of the
meeting, i.e., before three o'clcck p.m. on Wednesday,
the 10th ot May next. .

Bv order of the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 21st March, 1899.

THE TRADERS BANK OF GANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital, oer.. 8$1,000,000
dplhl l’lld-llp;, [ e 100,000

50,000
BOARD OF DIRECTORS.

C ‘D. WaRrrenN, Esq. - . - ent.
l:,mq DRYNAN, an.,' - e . Vice-President.
. J. Thomas, Eaq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.

Goorge E. Tuckett, Esq., Hamilton.
Hzap Orrice, - - - TORONTO
H. S. STRATHY, -  General Manager.
A M, Aurgy - - - Inspector.

o I BRAN&:HES Ridget
Avlmer, Ont ngerso etown,
Drayton, 'on. Sarnla,
Dutton. Newcastle, Ont, Strathroy,
Elmira, North Bay, t. Mary's
Glencose, Orillia, Sudbury, Ont.
GuolKh. Port Hope, ‘Tilsonburg
Hamilton,

Sturgeon Falls,Ont. Windsor.
B,

ANKERS.
Great Britain—The National Bank of Scotland.
New York—The American Exch National Banx.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncorroraTED 18386.
ST. STEPHEN'S, N.B.

O . $200,000
Semervs, 45,000
W.H.Toop, - - - - President.

F. Granr, - - - - Casbhier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.,

1868 Head Office, Montreal 1898
Capital Paid-up .
291,000

Sur%us .........
1RecToRs : Hon ALPH. DESJARDINS, President ;
Mr. A.S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G.N. Ducharme, ; and L. J. O. Beauchemin ; M,
Tancrepe Bienvenu, Gen'l Manager; M. ERrnesT
BruNeL, Asst. Manager; M. C. S. PoweLt, Inspector.

Branches—Montreal--Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. éean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NNW.T,

Savings Department at Head Office and Branches.

Foreign Agents—Pzris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Coumptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, ot
America, Chase Nat'l Bank, Hanovér Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chi

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855,

Paid-up Capital .. ,000
Reserve Fund . . 1150,000
Total Assets .... ...... . 11,384,536

OrrIcE: ComPANY's BuiLDINGS, ToRONTO ST., TORONTO
DEPOSITS received at current rates of interest

paid or compounded hal;-gearl .
in Cyurrency or Sterling, with

DEBENTURES issu
i coupons attached, payable in Canada or in Eng-
land. Executors and Trustées are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
cun'fnt rates and on favorable conditions as to repay-
ment.

Mort

es and Municixal Debentures purchased.
. HERBERT MASON, Managing Director.

Western Canada Loan and Savings Go.

INCORPORATED 18638.

Bubscribed CAPItAl....................coesvnens ,000
mn -up Oap “p‘t-l,. .?.,':33;"0.
ReSOTve Fuld................oovervovmserosesroree 70,000

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEQ, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pre#
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis

Geo. F. Galt.
WALTER 8. LEE, - Directo?

DEPOSITS received and interest allowed thereot—
compounded half-yearly. Debentures issued for term®
of 3to 5 years, interest paid hali-yearly. Trustees ar¢
emyowered to invest in these securities. Loans ted
on Improved Farms and Productive City Property.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

TORONTO.

ESTABLISHED IN 1859, Capital Subscribed 5,000,000
Subscribed Capital ... ....88,398,500 | Capital Paid-up 1400000
Capital l’lld:lul: ....1,:;3,100 Reserve Fund 750,000

President, - - - G n,c.oop,u“',’" Money advanced on the sscurity of Real Estate 00

}\am-xtet. - - -J L Hon. E.TC.GWoon. ﬁg:rgbetem&ued e or Stexting

nspectors, - - OHN LECKIE . Ig&gll: =4 4T y‘h o b 8 of Par
pononey advanced on easy terms for long perlods; re- | | oo o rest In. the Toebantors or s Compas?s
Eben:gml?!_xredm moa;agyreoelv:dcﬂ’, l;}lh- I llowed on Deposl

X6ou an Tustees rized t ot
ment to ivest in the Debentures of this Company. | )+ W- LITTLEim. G. A sounkvu‘.‘l;&g .
THE HAMILTON PROVIDENT AND |7pg Home Savings and Loan Company

LOAN SOGIETY

President, G. H. GILLESPIE, EsqP
Vioce-President, A. T. Woop, Esq. M.P.
Oapital Subscribed 81,500,000 00

Capital Paid-u
e dsp 1

349,109 08
.. 8,610,355 80
DEPOSITS received and Interest allowed at th
highest current rates.
DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Deb es of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

The London & Canadian Loan & Agency Co.

LIMITED,
DIVIDEND NO. 56

Notice is hereby given that an interim dividend ot
one and one-half per cent, on the paid-up capital stock
of this company for the three months ending 31st{March,
1899, (being at the rate of six per cent. per annum), has
this day been declared, and that the same will be pay-
able on the

15th April Prox.
By order of the Directors.

W. WEDD, Jr., Pro Manager.
Toronto, March 21st, 1899.

LiMiTeD).

OFFICE: No. 18 CHURCH S ., TORONTO

Authorized Onpital ...
Subscribed Capital ...

Deposits received, and interest at current rates allowed
Mo::xloanodon ortguge on Real Estate, on reasod
able convenient terms.
Advances on gollateral security of Debentures, and
Bank and other Stooks.

Hon. SIR FRANK SMITH, JAMES MASON,
President. Manage®

The London & Ontario Investment Go.

(L1MITED,)
Cor. of Jordan and Melinda Streets,
' TORONTO.

President, Six Franx Swath,
Vice-President, WiLLiaux H. BeatTy, E®9
DIRECTORS.

Messrs. Willism Ramsay, Arthur B. Les, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor,

Money advanced at gurrent rates and on
tempe,r:m the security of productive farm, city and
Proj Y.

Money received from investors and secured by ‘I;:
Company's debentures, which may be drawn paysb 4
either in Canada or Britain, with interest half yearly *
current rates. A. M. COSBY, Mansges* -
Cor. Jordan and Melinda Sts., Toronto.

THE DOTMINION

Savings and Investment Society

LONDON, CANADA.
Capital Subscribed seesseesess. 81,000,000 00
Oapital Paid-up.. 93%,968 79

Total Assets .... e 3,330,008 48

ROBERT REID (Colleotor ot Customs), Pug:smut.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

BUILDING & LOAN ASSOCIATION

i

Paid-up Capital
‘Total Kuetgi, now
DIRECTORS.

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Wm, Mortimer Clark, w.s.g-G
Robert jen

C. S.Gzowski,
A. ]. Somerville, Geo. Martin Rs® .
WALTER GILLESPIE, - - Manages. .
OFFICE, COR. TORONTO AND COURT S REE
pegoney advanced on the security of city and farm 'l
y.
M and deb P

Interest allowed on ts,
Debenmm% Association obtained o
application.

Agricultural S_aﬂgs & Loan Co.

LONDON, ONTARIO.

Paid-up Capital............cccceenne. essanens ¢ 680,200

Reserve Fund..... 160,000

Assets 2,077,441
DIRECTORS:

Messrs. D. REGAN, President; W. ]J. REip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman,
Moneg advanced qn improved farms and productive
oity an tewnjp"'vetﬂes, on favorable terms. Mort-

IL—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all s of the world,
Colleotions made in all parts of the Dominjon,

es p
aspeslisses -

Debentures issued in Currenoy or
C. P. BUTLER, Manages.

e
THE ONTARIO LOAN & SAVINGS COMPANY
. OSHAWA, ONT

Capital Subscribed
Capital Paid-up.

Reserve Fund - W
Deposits and Cap. Debentures........ccccercessesacsees o060
aust?

Money loaned at low rates of interest on the
of Real and M Debentures;

Deposits recelved and interest allowed
W. P. Cowasn, President.
W. F. ALLzn Viee-President.
T. H. MoMILLAN Seo-Tre$*

.

osable
hvo;' 2

B st
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S ———
The Canada Landed and Nationsl| JOHN STARK & CO.|The Trusts DERGSIT
Investment Company, Limited. Stock Brokers and Corporation | VAULTS
Bank of Commerom
- Heao Orrice 88 TORONTO ST., TORONTO. Investment Agents of Ontario Bdg, King St W.
pital . ' 02,008,000 26 Toronto Street, TORONTO
x:;t . ¢ »359 660 Money carefully invested in Stocks, Bonds, etc. AUTHORIZED WITAL! 31,000,000
m ucrbns ' Money to lend on first-class city or farm property,
iom. Lang Bra - President, | 3t 1owest rates of interest. PRESIDENT, . C. Amxins, P.C
ORrN Hosxm Esq oy - - Vice-President. VicE-PRESIDENTS, {Hon gll\CR. . CARTWRIGHT
“ ampbe A R Cteelmm, QC., Hon. G. Tower FErRGUSsON G. W. BLAIKIE Hox ooD.
L‘ .or (.};)‘:v!:n. L'L Slivertblfo%' Jjoll(mosggxﬁ: Member Toronto Stock Exchange. This Company acts as Administrator In the case of

fank Turner, C.E., Hon. James Young.
oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

(CENTRAL sy
CANADA

COMP’Y.

Cor. King and Victoria Sts.,, TORONTO.

8 Company is prepared to Purchase, Supply In-
Vestors with, and Negotiate Loans upon

vl GOVERNMENT,
MUNICIPAL AND
CORPORATION

Bonds & Stocks

g:po-m Recelved, Interest allowed.
with | bentures Issued. For1, 8, 3, 4, or 5 years,
nterest, coupons attached.

E R. WOOD Manager.

NPERIAL LOAN & INVESTMENT GOMPANY
OF CANADA, Limited.

Imperial Buildings, 58 and 34 Adelalde Street
East, TORONTO, Ont.

P“*‘dem—]u Thorburn,
Golee-Presidant—Hon. Geo. A Kirkpatriok, Lieutenant-
G;“’ of Ontarlo.
eral Manager—E. H. Kertland.
er of the Manitobf: Bxgc.nctll:—g!ogd J. N. TKircmh
B’“!l on, nts for Scotland-—Messrs. Torrie
Mor e & Maclaga:ge Edinburgh. !
°"lb?e y advanced on thesecurity of Real Estate on fav-

The Ontario Loz an & Daborture o,

OF LONDON » CANADA.

000,000
Regeres Sapk ‘?:sm.
Total aeond 490,000
Toul it Soitait

h&‘an:“" 1ssued for 8 or 5years. Debentures and
"hhong an be oolleoted at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Man

London. Ontarto 1.

ONON Lop § SHVNES €0

Eaunusxzo 1885.

ager.

Subscribeq
Puigived pci‘ pltal 81,005,400
l‘lueom“e Fund., 00,000
oABsets . z,us.sao
Moes, Com 'y Bundmg. 28 & 30
oronto 8
P'Oal“{dcm - - pmucrs Esq
President - A.’]. SOMERVILLE, Esq.

w. Resident Director for Great Britain :
C. McEWEN. Esq., W. S., Edinburgh.

turey oo Oney to Loan on improved Real Estate. Deben-
ta‘::id at highest current rates, with interest cou-
m‘ ed, payable half-yearly in Great Britain or

TAMES C, McGEE, Manager.

ERHSI& O ED O (?HNADA

ESTABLISHED 1851.

"ua

l“l‘ve an:;ﬁ‘
...... m.m

D“‘cl ¥ Great Winghester St., London, Eng.

v Toronto Street, TORONTO.
8 IN Cawapa: {s: ames Street, MONTREAL.
m, »d

Street, WINNIPEG
vVanoed at lowest gurrent rates on the seourity
"‘"‘d tarms and peoduotive ity praperty.

AC
L' .Y DONNELL' }Commlulonm.

FERGUSSON & BLAIKIE,

——S8hares and Bonds.
——Bought and Sold on
Leading Exchanges in
Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLer, H.C. Haumonp, R. A. Suits,
Members Toronto Stock Ewxchange.

JOHN LOW

. Member of the Stock Exchange

Stock and 58 St. Fraxcols
X S
- Share Broker Mowmea

MONTREAL

A. E. AMES & 0.,

nvestment
v . Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted,

10 KING ST. WEST, TORONTO.

5 W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for In: t or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders b

mail promptly attended to.
19 Jordan 8t.

TORONTO, Ont.

intestacy, or with will annexed, Executor,
Recelver, Committee of Lmﬂc, énndhn
Liquidator, Assignee, &c., &c.; also an Agent fo:
the above offices.

All manner of trusts uoe‘pted Monevs In. eated
Estates Managed ; Rents, &,

Bonds, Debemures &o., issued and countersigned.
s‘I‘Depcmlt Safes to rent, "all sizes Parcels received of
Sollcltots ln
reh!nodin e pro:

business with the Corporation are
onal care of same.

A.E. PLUMMER Mansge .

Toronto - = .-

Generdl
°|’,‘,‘§:I‘"s TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

$1,000,000
$250,000

And Safe

Capital, .
Reserve Fund, . .

Chnneredato act as Xxeout. Administrat

1 ]
Trustee, Auign Cemmittee
Receiver, Agent, eto. and for the faithful pedor

gﬁce of all such duties its capital and surplus are
able

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept teparate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly smndyd
to.

Solicitors bringing Estate or other business to the
Company are retmne‘:f to do the legal work in conneo
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that the g have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.
Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.
Inquiries respecting investments freely answered,

The Western Loan and Trast Co.
Incorporated ‘y

TED.
Aot of the Xi%lsl‘:mre
Authorised Oapital..................... [ 2 ,000 00
ABSOLE .............ooueenenrnirenniirinne 2,417,237 86

Office—No. 18 St Sacrament Street,
MONTREAL, Que.
DlRECTORS—Hon A.W Ogilvie, Wm. Strachm,
Es% W. Bargla Ste hens, Esq., R.
M R. W. Ki sq‘”]ohn Hoodleas, Esq ]
Greenshields, Esq QC Hogg, Esq.

HON. A, W. OGILVIE, - - - President
WM, STRACHAN, Exq. - - Vice-President
W. BARCLAY srk NS, an - '~ Manager

W, MICHAUD, Esq. - Accountant
So onon—Meam. Gnnnsmnns & GREENSHIZLDS.
B%m—rn M‘:tlcnurs BaNnx or CAII;ADA

soompln s as Assignee, Administrator, Ex-

eoutor, Trustee, Keodvet, Committee of Lunatioc, ém:-

dgn. hqniduot eto., otc. Also as agent for the above
oes.

° Debentures issued for three or five n bothdo-

‘penturss and interest on the same can

an. of Canada without charge.
4 8‘“ partioulacs address the Manager.

nded to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity ot Trustee or Liqu'iator.

A. B, C. Code—Clarkson & Oroes.

The Canadian Homestead Loan
- & Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

—

Capital Subseribed
Caplta.l Paid-up

- $400,000
14om

Money Loaned on improved freenold ut low rates
Liberal terms of repayment.

OHN HILLOCK, OHN FIRSTBROO
I President. ] Vlne-Preg'

den
A. J. PATTISON, Secretary.

E J. Henderson

Assigneeo in Trust

Recelver, eto.
in | 82 Front Street West Telephone 1700

TORONTO
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Debentures.

Municipal, Government and Railway Bonds oughi
and sold.

Can always supply bonds suitable for deposit witl.
Dominion Government

STOCKS.

New York, Montreal, and T Stock

or Cash or on margin and carried at the lowest rates o1
nterest.

H. O’'HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
Member Toronto Stock Exchange), W. J. O’Hara
Member Toronto Stock Exchange)

GEORGE KERR, WaLTER R. MORSON.

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.
N. Y. Correspondents: Henry CLEws & Co.

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.
VicE-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

‘The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

pany.
Safe deposit boxes of all sizes to rent ut low rates,
Safe custody of valuables gua d. Wills i

the Company executor o

keeping without charge.
Solicitors sending business to the Company are

always retained in professional th i
orrespondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
©. B. THOMSON, g C

ppointiu,

I trustee received for safe-

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building, -

IBBONS, MULKERN & HARPER,

) Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN.
FRED, F. HARPER.

Macdonald, Tupper, Phlppen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C. 1. Stewart Tupper, Q.C
€ ;‘rank H. Phippen.  William J, Tupplz.er g

Solicitors for : The Bank of lMontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company,

DECISIONS IN COMMERCIAL LAW

SHERWOOD V. BALcH.—This action was
brought by sub-contractors against the
contractors for the construction of the
New York and Ottawa Railway line. The
plaintiffs’ contract was for excavation,
and contained a provison that the work
should be done “in conformity to the
plans and directions, and to the satisfac-
tion and acceptance of the chief en-
gineer.” It was also provided that in
case of disputes and differences, the mat-
ter should be referred to the engineer,
“who shall consider and decide the same,
and his decision shall be final between
the parties.” The plaintiffs were paid
the amount of a final estimate of the en-
gineer, but contended that by custom
they were entitled for work measured in
embankment, instead of excavation, to a
price 10 per cent. in advance of price paid
by the engineer. It was held in the High
Court of Justice for Ontario ‘that al-
though ‘the engineer had publicly and
privately expressed himself to the effect
that no such usage existed; yet as he
swore he would, nevertheless, give 'the
plaintiffs’ contention fair consideration
should the matter come before him as
arbitrator, action must be stayed until
arbitration. By the 19th section of the
Arbitration Act, 1889, a method is given
contractors, if they feel aggrieved, to ob-
tain the opinion of the court upon the
true construction of the contract.

SAFE blowers entered three shops in
Ottawa on Saturday night and got about
$300 in money at A. L. Pinard’s grocery,
nothing at Desriviere’s, and the same at
S. J. Major’s.

SEVERAL shareholders in the Irondale,
Bancroft & Ottawa Railway have entered
suit against the Trusts Corporation of
Ontario, the Bank of British North
America, and other parties to restrain
them from disposing of certain bonds of
the road. It is claimed that certain rules
rwere not observed at several meetings
at which the road was bonded for a large
amount, and that Mr. Pusey entered into
negotiations for advances on the road,
and received notes aggregating $137,100
in value, which fall due on September 1st,
1809. The plaintiffs ask to have the bonds
declared invalid.

THis twelvemonth past has been a re-
markable year in the rubber trade. The
variety of articles now made of rubber,
and the number of uses to whi¢h that
article is put, are almost marvellous. And
many makers in the States say that goods
are turned out now with greater economy
of manufacture than ever before, The
India Rubber World says there was con-
sumed last year in the United States and
Canada, according to the best estimates
obtainable, 42,283,000 pounds of rubber,
against 38,101,000 pounds in 1897, and 30,-
246,000 pounds in 1896. The prices paid
were the highest-ever known, for while
the highest quotations for fine Para in
1806 was 85 cents, the range of prices last
year was between .81 cents and $1.06.

ACKAY }

Public Accountant, Auditor, Receiver§

and Trustee

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

M of the Company.

Under the laws of the Province of Que bec the Com
Pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BrsT QUALITY—CLOSEST PRICE.

= BROWN BROS, =

Mg tationersr = Toronto.

P PIPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wi Barber & Bros.

GEORGETOWN, - = - ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specllltleul o
‘ JOBN BARBSB
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~ Society’s Near-by
Events

Gentlemen will have in mind the
Horse Show and the not too far away
O.J. C. races in placing orders for
clothing, so as to be dressed becom-
ngly for such occasions and withal
have garments made that will not
Cease their usefulness after such events
have passed. This space will not al-
low of any description of what should,
Ought and will be worn, but it will be
satisfactory information to know that

HENRY A. TAYLOR,

Draper, the Rossin Block, has made
Special note of correct dress for such
times, and a consultation with him
Wwill preclude the possibility of one
8oing unbecomingly garbed; and that
e has a specially wide range of high-
class woolens in suitings and overcoat-

Ings bought specially with such events
n view,

TRUSTS

of every description accepted and exe-
cuted., Acts as Administrator, Executor,

Guardian, Assig and Liquidator.

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
tates,

SIR RICHARD OARTWRIGHT,
President.

8. F. McKINNON, } Vice-

JAMES BCUTT, Presidents,

A, W, McDOUGALD, Manager.

TRUST & SAFETY DEPOSIT DEPARTMENTS
—————

MOl‘e Thanseseen
E&r Before
For Your $1.00

Accountics, The Office
Magaaine, will be better during
‘1899 than ever before. A single
. issue is often worth more to a reader
than the price of a year's subscrip-
tion. Thbe topics are practical busi-
ness subjects. The contributors are
Practical business men.
One Number, Ten Cents.—One

99999

application.

Accountics Association,
Publishers,’

1003 ' Wool Exchange Building, -
New York, U S.A ’

A 0 SV UV

Year, One Dollar. Sample copy on P

o3

iviercantile Summary.

THE Montreal Novelty Co., of Mont-
real and Louiseville, Que., of which Mr.
J. R. Cote has figured as the sole pro-
prietor, has been in evident straits for
some time back, judging by the com-
plaints of creditors, which have taken
form in freauent recent suits, and now
a demand of assignment has been made.

THE lumber and saw mill firm of A.
P. McLaurin & Co., of Lachine, Que., is
reported embarrassed, and a meeting of
creditors has been called. The firm
seems to have had an uphill fight all
along. In 1893 they got a three years’ ex-
tension, which does not appear to have
afforded them much relief. The liabilities
are calculated at $30,000 to $35,000.

Mgrs. M. B. Moisax, an elderly widow,
who has carried on a dry goods business
at St. Hyacinthe, Que., for a quarter
century. is reported in trouble, and her
affairs are in the hands of a Montreal
firm of accountants. She is reported to
owe $6,300, and to show assets of about
$3,000. She failed before in 1885, and is
reported to have obtained indulgence
from creditors on other occasions.—
The grocery firm of L. Senecal & Fils,
at Sorel, Que., is reported assigned. Mr.
Senecal was unsuccessful in business some
years ago, and a minor son is the
registered owner. The assignment has
been made on the demand of Mrs. Sene-
cal, who is one of the largest creditors.
— Henri Roberge, general dealer, St.
Evariste de Forsythe, is reported to be
offering 40 per cent., cash. 0. Ricard,
of Ste. Valerie de Bulstrode, ‘also a re-
cent insolvent, is endeavoring to arrange
at 6o cents on the dollar——Joseph Car-
bonneau, a farmer, of Normandin, in the
Saguenay district, who has also been do-
ing store business, last fall arranged an
extension. This he has been unable to
complete, and he is reported again in
difficulties.

A WINDING-UP order has been applied
for in the matter of La Compagnie de
Faiencerie du Canada, or as better known
to the English public, The Canada Stone
Chinaware Co., of St. Johns, Que. This
is the business which has been conducted
for so many years by Messrs. D. and A.
McDonald, having been bought by them
after the collapse of the original company
some twenty years ago. The present
company was incorporated in the fall of
1896, with a capital authorized of $125,-
000, the principal promoters being a
syndicate of Parisians, who are under-
stood to have bought out the McDonalds
for 600,000 francs, say $120,000, a con-
siderable proportion payable in stock of
the new company. The business has been
run in a very spasmodic way since the
transfer, and the new proprietors appear
to have had difficulty in getting all the
stock taken up. Finally, f{riction de-
veloped between the Messrs. McDonald
and the company, resuiting in recent liti-
gation, and now winding-up proceedings
have been asked for by Mr. Raoul Aube,
who has been the resident representative
of the French syndicate.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensive
Windmill, Pomp & Water Material lines
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP C0., Limited

Atlantic Ave., TORONTO, ONT,

...CATALOCUES...

It will pay advertisers to look into the merits of

PHOTO BOOK PAPER

1. is unrivalled for illustrated
work, Is durable, handsome and economical. To be
. had of any printer.
Write us for descriptive pamphlet.

CAvADA PAPER Lo, TORONTO S

MAGEE & CO.

MININGC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MORENG & NEALS.

Phone 2221,

You’re not lazy

You like to get through your work as quickly as
possible, YOU’LL SAVE TIME. The vis-
ible writing as orovided on the

Underwood
Typewriter

increases the speed 23 per cent. without a cor-
responding increace in the manipulation of the
machine. Call or write for Catalogue.

GREELMAN BROS. TYPEWRITER CO.

15 Adelaide 8t Eust, Torénto

Sole Dealers in Underwood Typewriters. Visible
writing start to finish.,

0 %2222%2%2%404 24 4 47

: To the Stove ¢
¢ and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by ], M.
Williams & Co,)
Brillilant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte-
Smith Mfg. Co.)
Splendid and ‘Diamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & ons' stoves

Also for all kinds bearing ou
name.

g WM. CLENDINNENG & SON :

Ste. Cunegonde,

: MONTREAL, QUEBEC :
@
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. Wisor-Soi, Maorum & G,

STOCK AND

exauve BIOKEI'S

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
::;I ‘Toronto Stock Exchanges promptly exe~

ed.

King Iron Works

BUFFALO, N.Y.

Marine

Engines

Specialty
Is

PROPELLEB WBEELS—and their exceilence
is acknowledged all over the lakes.
Write for prices.

The latest — e
Official Test of the

New American
Turbine

* At Holyoke proves it 6)
to be the Ilost z

Powertul and Most Efficient
.Water Wheel made.

We turnisk: it in sizes to develop trom 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on verﬁcﬁ or horizontal shafts as
required. Heavy z‘nachlne dreLs’sed gea'l\'s. iron

bridgetrees, grain or y. g
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Office—Y. M. O. A. Bulilding. ;

AAARA L BB b o h B 2 a0

The St. Lam'enc(;, fifill

Montreal, 1s the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
. patrcns, Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. .o
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor

Mercantile Sunimary.

SyDNEY, Cape Breton, is to have a sum-
mer carnival. Those who are planning
a summer trip eastward should watch for
announcement of the date.

THE Truro News says that an Ameri-
can company has received a charter from
the Provincial Legislature to build a
line of railway from the Strait of Canso
to Louisburg, and with power to bridge
or tunnel the strait,

THE Government of Nova Scotia pro-
poses to establish .an agricultural col-
lege, and the premier has introduced a
bill into the legislature providing for the
same. $20,000 is to be expended in the
purchase of lands and erection of build-
ings.

MEessrs. WM. Mackenzie and R. L.
Mackenzie, of Toronto, and D. D. Mann,
of Montreal, ask incorporation as the
Canadian Yukon Railway Co., to build a
line from a port in British Columbia to
the Stickeen river, and Dawson City, via
Lake Teslin, also a branch line from the

Tue Coast Railway of Nova Scotia
has given a contract from East Pubnico
to Barrington, a distance of twenty
miles. The Eastern Chronicle hopes
that work will now be continued on the
Coast Railway without further delay un-
til completed at Halifax.

AN employee of the Grand Trunk Rail-
way, named Charles W. Stone, who has

‘i been running a grocery business in the

Westmount suburbs of Montreal, prin-
cipally under the charge of his wife, has
made a voluntary assignment, owing
about $1,500.——Adelard Cusson, in the
grocery line in Montreal, has assigned.
——Emile Lacas, a photographer of the
same city, is insolvent, and shows an in-
debtedness of $1,629.

Upr to Monday last there had been re-
ceived from 393 members of the New
York Chamber of Commerce subscrip-
tions for no less than $700,950, towards
a fund of a million dollars for the re-

Many of the subscriptions are for $1,000,
some for $5,000, many more for $250 and
l$500. As there are yet 940 members to
be heard from, it is confidently hoped
! that the full amount of the $1,000,000 re-
" quired will be subscribed before the an-
nual election, which takes place on the
first Thursday in May.

Lowest Quotations for Quantities

Papcr and

of your correspondence ?

mark is on each sheet.

THE BARBER & E

Fnvclopes

Do you use good and harmonious Stationery that will support the tone
Earnscliffe I.inen Bond and Superfine Linen
Record are two lines of splendid value, being equal to the finest imported
mercantile stationery and much lower in price.

See that the water

r ] If you cannot procure these goods at your sta-
tioners write direct to the selling agents.

LLIS CO., Limited

P 4

Nos. 43, 45, 47, 49 Bay Street.

TORONTO, Ont.

R

_JOHN RUTHERFORD,

building of the premises of the Chamber. | JoBN

Rubber Stamp Talks No. 17

Superior price marker in all
sizes, for all kinds of store
cards,

notice boards, etc. .

Everything in rubber stamps.

C. W. MACK, 11 King St. West.

Murray’g Interest Tahles.

[ BRI Revised Edition.

i Theonly : Mostcomplete Tables in the market

i Table i —24, 3, 34, 4, 44, 5, 54, 6, 6} 7’32»'

i Showing 2} : and 8 per cent. From 1 day to

i PerCent. : On $lto $10,000. Apply to B. W

i Rates. i MURRAY, Accountant's Offices

i Price $10: Supreme Court,of Ontario, Torontos
[ = NP © Ontario.

GEORGE F. JEWELL, F.C.A., Public Accountant
o and Auditor, Office, 461 Dundas Street, Londomt
nt. -

COUNTIES Grey ana Bruce collections made on
commlssionl lands valued and sold, notices

A general fi I busi d. Leading load

companies, lawyers and wholesale merchants given 88

ceferences
. H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg-
Real Estate, Renting and Mongages. 374 ¢

Street (ground floor). We undertake the managemed

of estates, collection of rents and sale of city prgml

This agency controls the management of 350 dw

Over thirteen years' experience in Winni property-

Ref any y house in western Canada.

OWEN SOUND, ONT-

Li d Auctl for County of Grey. i

Lands valued and sold; Notices served ; Fire, Ll“i
ana Plate Glass Insurance; several factory and mil
sites in good locations to dispose of; Loans effected-
Best of references.

—

Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

AgEnTs—]. SPROUL SMITH, 24 Wellington St. Wi
Toronto. DAVID KAY, Fraser Building, Montros
H » Toronto, Speslal Agent for Bes®
W arps for Ontario.

Mills —New Brunswick Cotton HMills, 8
John Qotton Mills. -

CANADIAN HoOL
(ANA OFFl%fJRNITURE

O.LIM'TED

PRESTON.onT

bm,

DRUG STORE FITTINCS SEND

A SPECIALTY

CEITOTOLP IR LPRTE OO gy

ry s

Demmmmennd | ¢ O &

Yy _ By il

]

1 QMO

7/

oOND



Dy

Ry M‘gfse between the ports of Canada, to and trom

THE MONETARY TIMES

1847

=

In Stock and for
Import :

AMMONIA CARB,,
CREAM TARTAR

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

bry Goods, Smallwares and Fancy
Goods.

H Agents for the celebrated Church Gate brand of
347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt<@ue—_

Rock, Powdered

Highest grades only

and Mastic.
e H. &A. B. AVELINE & GO.
Agents in Canada. Oatapia, Italy.

X Moraggy & 00., 706 Oraig 8t., Montrea)

Baylis Mfg. Co

16 to 28 Nazarcth Street,
MONTREAL cmmee

— - - Yarnishes, Japans
Yebiwry ous, | Printing Inks
Groase, &0, | White Lead

cun N PUBLIC NECESSITY FOR SALE.
on;

ian Patent 63,647. Improved Garment Holder. It
’:ﬁ:" the garment to be hu%g to the back of a chair or
2nd thus keeps it oft the floor or from being saton
%&2‘%- It is simple ; costs very little to manu-.
Ov, and can be attached to any garment, such as
Saq b, hay°bera cloaks, &c. The sole right for Canada
With Bo“d cheap. For further particulars communicate
X No. 82, care Monetary Times, Toronto.

NOTICE is hereby given that application will be
" Made 1o the Parliament of Cana da at its next ses
Dowg, %90 for an Act incorporating a company havin

v‘° construct, acquire and navigate steam an
:‘leh:nm“-f“ the conveyance of passengers, goods or

Canada to any port of any other couutry and
ey Sen- the ports of anyy other countrg or other coun-
g {c?d to convey such persons to their destinations,
Wectiy Cliver such goods and merchandise to their re-
)0y ® Consignees ; to purchase, rent, erect, hold and
'ar,hz““h lands, wharfs, piers, slips, docks, terminals,
8 are : » shops, offices, elevators and other property
°f!hg und ary or convenient for any of the purposes
l’t%ﬁoﬂ'hklng, and to acquire’by purchasing or ex-
orm 9 land sufficient to give the company ingress

t0 its premises; to acquire the business “and
Whojjy ¥ of any company, firm or person having objects
Purpg, o in part similar to those aforesaid and for other

: 5 MOOKE
: olicitor for icants.
tonto, 7y, February, 1899. PP

THE GANADIAN
WLORED GOTTON MILLS GO,

m“%ttonades, Tiekings, Denims, Awn-
Zepy, Shirtings, Flannelettes, Ginghams,
c‘mon » Skirtings, Dress Goods, Lawns,

Blankets, Angolas, Yarns, ete.

oLy WHOLESALE TRADE SUPPLIED
D. Morrice, Sons & (o.

AGENTS,
Montreal and Toronio.

Mercantile Summaryv.

Tue Algonquin Milling Company,
Limited, has been chartered, headquarters
at Algonquin, Grenville County; capital,
$10,000.

ON Monday last there were 400 loaded
cars for St. Thomas, and 100 for Dover
lying at Conneaut, Ohio, awaiting trans-
portation by the car ferry steamer “Shen-
ango,” across Lake Erie. There was still
much ice on the American side of the
lake, but the Canadian shore was clear,
or nearly so.

IT is estimated in the “Railway Age”
that the railway construction of the pres-
ent year in the United States will reach
5,000 miles, and as 4,000 miles is now
under construction or contract, the esti-
mate for the year is not out of the way.
This construction involves an investment
of not less than $150,000,000, and this will
exceed that of the two previous years.

For some years Mr. John Green,
wholesale dry goods merchant in Lon-
don, Ont., has been ailing, but his death,
which took place on Monday last, was
hardly expected.. Mr. Green had been
in the retail store of his uncle, James
Coyne, in London, and succeeded to that
business. He began as a wholesaler in
1871, and built up a large trade. Mr.
Green was in his sixty-seventh year.

WitH reference to the Grand Trunk
Railway summer train service to the Mus-
koka Lakes, Georgian Bay, etc., it has been
decided to run the Muskoka express
through solid from Toronto to Huntsville
and return, with close connection from
Allandale to Penetang. There will also
be a connection with the Muskoka ex-
press from Allandale to Collingwood, on
Tuesdays, Thursdays, and Saturdays. By
this arrangement Collingwood will have
three trains from Toronto on three days
of the week.

InasMucH as the logs cut last winter
for the big Michigan operators on the
bay, must be sawn into lumber on this
side, under the new Ontario regulations,
says the Ottawa Journal, the result will
be a remarkable increase of Ontario saw-
mill activity. The Michigan men refrain-
ed from making contracts until the last
moment in the hope that the Ontario
Government would relax the regulations.
During the past two weeks the Ameri-
cans have been making enquiries as to
the facilities for sawing in Ontario pre-
paratory to closing contracts. Turner &
Fisher, of Bay City, have closed a con-
tract with a Midland farmer for the saw-
ing of 200,000,000 feet to be afterwards
taken over to Bay City: This alone
means an expenditure of from $40,000 to
$50,000, and other firms will follow suit.

Y DY

'SUSPENDERS

GUARANTEED

ISLAND CITY

Pure ngtc Lead
ISLAND CITY

Ready Mixed Paint

Lead tb market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO0., “aesiis:

100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suear Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surp d anywhere,

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘“ CROWN ” CRANULATED

Special Brand, the finest that can be made,

EXTRA GRANULATED
Very Superior Quality,

CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades ir Barrels and Half Barrels

SOLE MAKERS

Of high lass syrups, in tins, 8 ibs. and 8 1bs. each.
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$400 Wanted

To borrow, for two years, at ® per cent. on first mort.
gage on a first-class farm near Edmonton, 210 acres, of
which 60 are under cultivation. Owner paid $1500
for it recently. ISAAC COWIE, Rea! Estate Agent.
Edmonton, Alberta.

First-Glass Opening for
Shiphuilding and Other Industries

NEW WESTMINSTER, B.C.

ELICIBLE SITES

The Corporation ot New Westminster ofters for
lease eligli]ble sites on about sixty actes of land, the pro-
perty of the city,

The land is level, within city limits, and has a
frontage on the Fraser River ]

Long leases,

Very easy terms. Exemption from
taxation. Address

F. R. GLOVER, City Clerk.

STAYNER WATERWORKS

TENDERS FOR DEBENTURES

The Council of the Town of Stayner are prepared
to receive tenders tor the purchase of Debentures of the
town amounting to the sum of $24,000, bearing interest
at the rate of 4 per cent. per annum, payable yearly and
maturing in 30 vears. -

ealed tenders addressed to A. M. McFaul, Esq.,
M.D., Mayor of Stayner, will be received until 8 p.m.
of Monday the Ist nf May next.

For further intormation, address C. E. Jakeway,
M.D., Treasurer, The Council do not bind themselves
to accept the highest or any render.

S. L. DEVLIN,
Chairman ot the Finanece Comnmittee,
Stayner, March 28, 1809,

TOWN of TRURO.

LOAN OF $51,200.00

Fifty 20-year Bonds, $!000 each.

Two 90-year Bonds, 8600 each.

Interest four per cent., payable on presentation of
half ‘;early coupons at Town Office, Truro.

he issue of these debentures is duly authorized by

Acts of the Nova Scotia Legislature passed at ion just
closed.

Sealed tenders endorsed “Town of Truro Loan,”
and addres-ed Town Clerk. Truro, witl be received till
and including all of Tuesday, the 25th of April, 1£99.

Bids to state amount of bonds wanted and also the
amount cf premium offered.

The money to be payable in Truro tree of charge to
the town.
The Town Ccuncil donot bind themselves to accept
the highest or any tender
By order,
W. D. McCALLUM,
Town Clerk and Treasurer.

TS R O

The Council of the town of Cobourg - are
prepared to receive tenders for the purchase of
debentures of the town authorized to be issued
by the act of 1898, Ontario, Chapter 39,
amounting in the whole to the sum of $144,000,
bearing interest at the rate of 4 per cent per
annum, payable half yearly, and maturing in
from 15 to 35 years.

Sealed tenders marked * Tenders for De-
bentures,” addressed to E. C. S. Huycke, Esq.,
Mayor of Cobourg, will be received until 8 p.m.
of Monday the 1st of May next.

For further information, address Alex-
ander Poe, Esq., Treasurer.

The Council do not bind themselves to
accept the highest or any tegder,

HERBERT BOGGS,
Chairman of Finance Committee.

Cobourg, 22nd March, 18gg,

Apvices of Tuesday last from Montreal
gave it as the opinion of experienced
river men that the St. Lawrence would
be clear of ice this week. The fears of
a flood this spring were pretty well al-
layed. On Saturday the depth of water
was 28 feet, a rise of one inch, as com-
pared with the depth of water the pre-
vious day. The water is considerably
lower than in previous years,

HAVING been for some time a clerk in
Goderich, . George Haley started a small
grocery nearly four years ago. He always
found it difficult to make ends meet. as
a merchant, and now assigns.——Miss
Eliz. W. Morley, who conducted a ladies’
college at Huntsville for nearly three
years, has frequently experienced financial
difficulty, and her chattels were mort-
gaged. Last week a fire occurred in her
premises, and now she makes an assign-
ment.——Another assignment is that of
F. D. Leplante, merchant, Peterboro.

In 1897, George H. Gledhill succeeded
H. Trebilcock, as a jeweler at Tilson-
burg, his father having advanced the
funds necessary for the purchase. Evi-
dently the venture was not successful, as
he has quite lately assigned. Another
assignment is that of Mich. Nealon,
hotel-keeper, Woodville, who has been in
the business four years. During nearly
all of this time his chattels have been
mortgaged.——William Biggar, tanner and
glove manufacturer at Galt, has assigned,
after being more than a dozen years in
business. This is something of a surprise,
as he was always supposed to be pros-
perous,

A BraNDON, Man,, dry goods dealer,
A. A. Hunt, is in trouble. He has been
in this business since October, 1897.
Previous to this he was a clerk in Win-
nipeg. For a month he has been en-
deavoring to compromise. Now failing
in making an arrangement with credi-
tors, he makes an assignment.——Temple
& Bolton, who succeeded McKinnon as
general merchants, at Lapinka in October
last, were burned out in February, and
received $3,000. Of this sum the former
is reported as skipping out with $2,000,
and the latter assigns.——A chattel mort-
gage for $2,282 has been closed on the
premises of George F. Curtis, druggist,
Revelstoke, B.C., who has been somewhat
irregular in his habits.

UNDER the Ontario Companies’ Act,
letters patent have been issued to Chas.
Miles Clark, of Cape Vincent; Herbert
Abraham Clark, Ewan Mackenzie, Emil
Wilhelm Klotz, of Toronto,*and Edgar
Ivan Sifton, of London, to mine and deal
in mica, under the name of the Standard
Mica Company, of Toronto; capital, $90,-
000, of which $30,000 is preference stock.
Another limited company is the J. Coulter
Company, of Toronto, Limited; capital,
$10,000; parties, Joseph Coulter, manufac-
turer, and his wife Annie; William Rad-
cliffe, and Isaac John Radcliffe, mer-
chants; Mary Elizabeth Radcliffe, wife of
William Radcliffe, and Mabel Lyle Gra-
ham, married woman, to make and sell
jewelers’ cases and paper boxes.

THE municipality of St. Henri, Qﬂew
is asked to bonus a tannery for mak!
patent leather.

AT Ottawa, men are at work, and will
be for weeks, tearing down half of Bro%’
son and Weston’s old mill to make 709
for the new carbide factory, of stof%
The foundations of the latter will
quarried fifteen feet below the preseﬂ‘
ground level, so as to give room for
new and larger water wheels and M¥
chinery.

THE first smelter on the coast of Bfit,isb '
Columbia promises to be in opefat’on
this summer, says The Province, for the
Van Anda Co., of Texada Island, has de
cided to proceed at once with the ere®
tion of the plant shipped from the Es
Most of the mines are now working %
the island and this year promises t0
many of them regular shippers.

ADVICES state that the damage to the
French crop of almonds is conﬁfmed'
Advices from Sicily note a partial dam
to the crop by gales, and Bari reports s
partial damage from frost. According
authorities, stocks held in Bari are 0
700 tons, a small quantity, taking if‘w
consideration the time until the maturi®
of the new crop. Apparently no dam
has been done to the crops of Jord#
and Valencia shelled.

WisNEr & Co.’s circular, dated Shanf’
hai, March 18th, says: Green teas—S0™" |
600 half-chests of local packed leaf ha"
been put on the market during the int®
val. Settlements consist of a small cho? }
of 97 packages at 23 tls, and 212 P2
ages at 18 tls. Pingsueys—A fair
quiry has existed; teamen have beem
a rule, willing sellers, and prices ha?
ruled rather easier. About 7,000 bof ’
have been placed on the market d“rm‘
the past month, while we underst3®
there is sufficient leaf kept back in
country to pack about 5,000 boxes MO
in case of need.

4,‘:%
TO MANUFACTURERS )

A party with a limited capital, and no liabilities, B ool
experience and good fon in the lumb: “% 4
erage stock business, would like to correspond nd bif
manufacturer in these lines, who wants to exte + 608
business. Parties interested in the above m“‘hw‘l

gto their advantage to address The Monetary .
3 .

| HESS (AT

Tenders will be received up to April 30, z
purchase, as a going concern, of the stock in trad® of d
well-known and long established stationery, bo°
printing business of

T.C. ALLEN & COMPANY" |
HALIFAX

In order to close the estate of the late Thomas C- Aﬂ: .
This business has been successfully conducted 0F n;,l
years, and is one of the best of its kind in the I
Provinces,

Ofters are also invited for the purchase of the ¥ ot
ises occupied by the firm, i24 and 126 Granville S

For terms and turther particulars apply to
G. E. FAULKNER

or J. E. ROY, Halifa®
Executors Estate late T. C- &
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Wi?kN gVed_nes‘day last, the New Bruns-
deliy rovincial Secretary, Mr. Tweedle,
ere
icted surplus of $6,000 for last year,
€Xpenditure overran the estimate by
ut $14,000,
to;l;:E Trades and Labor Council, of Yic-
» B.C, have passed a resolution
TaWing the attention of the Government
impotta“:a to the published report of 'the
u Ftation of twenty men from Pitts-
Ste:nto work on the construction of a
~“M€r at Take Bennett. This the

abo,

Ouncij held to be an infringement of

¢ Alien Labor Law.
< a::’I’DES the improvements to the Mer-
ar S. Bank building in Montreal, there
Ney t()) 'be. other striking alterations and
uildings, The Liverpool & London
Ban]:Obe insurance building, opposite the
larged()f Montreal, is likely to be en-
~ and improved. The Mclntyre
1Ses, burned on Victoria Square, is
Y being rebuilt, and will be six
S in height.

Ta;:; British Columbia Fruit Exchange
s quarterly meeting last week, in
fr:iw Westminster. The shipment of
t to Winnipeg was discussed at length.

' *B ensued lengthy discussions on mat-
Qla: of ﬁnance, and ways and means gen-
Y. Tt was finally decided that the

chaﬁes of manager and secretary, and all

Ay,
Storje

&e;" bexpenses of management, be cov-
cent) Y a straight percentage (12 per

» Of returns from the sale of fruit,
free, S3¢h shipper is to purchase his own
" packages.
No E are told that the properties of the
mit hore Navigation Co., of Ontario,
Co, ;fl_s %.md the Great Northern Transit
a ’a 'Mited, have been consolidated,
Co CQuired by the Northern Navigation
<op.. Of Ontario, Limited, which later
ate 3:‘“3! wil! henceforth own and oper-
'%mp: Combined fleets of the two former
Geor Mes on Lake Huron and the
Scof g‘f;ﬂ Bay. The directors are James
oront flomas Long, and E. B. Osler, of
Ch r]eo’ John J. Long, C. E. Stephens,
Smig SOCameron, of Collingwood; H. E.
aub’ wen Sound; William Sheppard,
3ushene; M. Burton, Barrie. Mr.

Presiq 1S president; Mr. J. Long, vice-
Th eat; C. E. Sheppard, treasurer;
Omas 1,

ng, secretary,

ﬂay’:ogps are adduced in last Satur-
by thatttawa Journal of the charge made
e Paper that the franchise of the
oy, Do]}tan Electric . Company was
‘pecl!lati In Ottawa for the purpose of
- OnN—namely, to sell out to some
fOmpany, or to capitalists. The
fomments: “This proof is im-
Not merely because it affects the

thirty-year franchise now ap-
More important still, to our
biting illustration afforded

m;

Catjg, 1eVitable ending of the multipi-
eng;, ' &rants of civic franchises. That
'b“l'd IS combination, ,with a huge

“Which ao capitalization, the proceeds of
fajr val T gorged by promoters with no
‘Chigg ue af!ct'uing to the public, whose
are is found to be the paying of

Orbj .
"ant interest or dividends.”

d his budget speech. Instead of the ’

TORONTO STOCK TRANS-
ACTIONS.

The break in the prices of American
stocks early in the week had its effect on
Canadian securities, but with money some-
what easier in New York, and the con-
sequent improvement in the tone of the
stock market, shares here have shown
more strength lately. Dealings have not
been extensive, and the market closed
dull. Bank stocks are firm, with an ad-
vance of a few points in Dominion. As-
surance shares continue inactive. Con-
sumers’ Gas advanced to 231. C.P.R. has
sold from 85% to 8724. Electric stocks
are somewhat lower, Toronto selling at
14034, and Hamilton Electric declining
to 79%. Among mining companies,
Payne shows a loss, last sale being made
at 154; War Eagle advanced from 35534
to 357, closing at 356%; Cariboo declined
to 153%2. Dunlop Tire Co. has made a
net gain of 4% points during the week.
Richelieu has also advanced, selling to-
day at 11234. Toronto Railway continues
firm, and shows a gain of 1% points.
Loan companies’ shares are dull.  Fol-
lowing are the transactions:

Bank of Commerce, 41 at 14934-150;
Imperial Bank, 28 at 215; Dominion
Bank, 110 at 270-273; Traders’ Bank, 39 at
115-116; British America Assurance Co.,
20 at 12734; Western Assurance Co., 75
at 16534-166; Imperial Life Assurance
Co., 50 at 155; National Trust Co., 10 at
130; Consumers’ Gas Co., 40 at 230%-231;
Montreal Gas Co., 100 at 20614; Canada
N. W. Land Co., pref., 4 at 53; C.P.R.
Stock, 1,708 at 85%-8714; Toronto Elec-
tric Light Co., 60 at 14034-14134; Cana-
dian General Electric Co., 33 at 154;
Commercial Cable, 25 at 185; Commercial
Cable, reg. bonds, $46,500 at 104-1041%;
Crow’s Nest Pass Coal Co., 224 at 168-
185; Twin City Railway, 29 at 697§; Payne
Mining Co., 2,750 at 153%-155; Empress
Mining Co., 500 at 6%; Dunlop Tire
Co., pref., 238 at 114-119%; Bell Tele-
phone Co., 30 at 177%-178; Richelieu &
Ontario Navigation Co., 815 at 112-1135§;
Toronto Railway Co., 740 at 11734-120;
Hamilton Electric Light Co., 28 at 7915;
War Eagle Mining Co., 30,900 at 354%-
357; Cariboo (McKinney), Mining Co.,
7,500 at 15314-156; Canada Landed &
National Investment Co., 22 at I04%-

105; Imperial Loan & Investment Co.,
53 at go-9I1.

STOCKS IN MONTREAL.
MonTREAL, April 12th, 1899.

éloaln °
Prices | 8
—l =

o

Stocks.

Montreal ..
Ontario
Molsons ..
Toronto
a¢, Cartier ...[.........
erchants
Commerce
Union
M. Telegraph xd
R. & O. Nav. ...

(o 2 - T,
Land Grant bds.
Bell Tele. xd

do. New ...
N. W, Land pref]|
Mont. 47 stosk

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
{nvestment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West Toron o, Ont.

A

POOR VALVE

IS AN
EXTRAVAGANCE

AT

ANY

PRICE ot st

The Valve is made in the standard pat-
J -M'T° terns of Globe, Angle, Check, I:.nd

Gate. Constructed upon correct mechanical principles,

oY, k% ::orkmanshlp
%“.T\ Best and

material.
Manufacturers of

Trade Mark on every Valve,
Engineers’ Supplies

Headquarters for the

HEINTZ STEAM SAVER.

Write for Booklet C,

The James Morrison Brass Mfg. Co

LiMiTED

89-97 Adelaide St. West, TORONTO

JOHN HILLOCK & COYY,

Agents and Manufacturers of the
Van Kannel Revolving Storm Door
For Street Kntrances

No other system can approach it in Effi-
ciency for excluding the ~wind, rain, snow
and dust. Itfully meets every requirement
of an Ideal Entrance Door.

.Arlzow ers of the Celebrated Arctic
Queen 8St. East TORONTO

TORONTO (2

]

COMDANY

ENﬁnmnﬁBgI
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oel Hallworth, Jr. m;;;f:“““”‘“g :?B
U oo | § Secsizmrunnoee § (CODERHAN & WOR

Auditor
Gray Building

TORONTO

And Bad Accounts are
specialties with our col-
lecting department.

Don’t write anything
off until we see what we
can do with It.

7Y We]lingto'n St. West,
R. G. DUN & CO.

SloW
pay Jxeme..

Tt ONITED ELEGTRIG o0

LIMITED.

SUCCESSORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
- Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

|

ONTO.

AF

& ) <
147 FRONTST_EAST.Q'

Should have a copy ot “ Oredits,
Collections aund their Man-

LiviteD
agement,”” by W, H. Pre%tx:,

first President of the Nati - TORONTO, CANADA
sociation of Credit Men ot the
United States.

Only a few copies lett, Sent

postpaid for $1.50. A copy of
“ Do's and Don'ts for the Business
World ” sent free with each or-
der. Order now and remit by
check, gost Or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

-~ Distillers

Manufacturers of

CANADIAN |
| RYE :
WHISKEY

Aged Whiskies from 4 to 8 yes
old a specialty.

PRICE LIST ON APPLICATION

O0000u00000000000000

ESTABLISHED 1845,

L- COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

12 Board ot Trade Building
Toronto, Ontario

The Johnston Goncentrato

pond with mining companies and others requiring these

[

Patented in Canada. Having anangednﬂ(?h‘

Risdon Iron Works, of San Francisco, to bul'’ e

Patented Concentrator, we shall be ple&sedgy
machines. WATEROUS, Brantford,

No Bolts, !
Rods

Or
Packing

SCREWED
NIPPLE
CONNECTIONS

ONLY SAFE

Judge them in the only way—their constant upward progress f":
eleven years past. Made by the largest Radiator Manufacturers unde
the British flag—hence, faultless in construction.

Handsome—durable—unique in the quick, free, perfect circula-
tion they yield—one minute does it. ~Absolutely tight at every cone
nection—screw nipples. They can’t burst, because the openings are @
generous size. Agencies at Montreal, Quebec, St. John, N.B»
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

me 3afford Radiators

SOLE MANUFACTURERS:

The Dominion Radiator Co., Limited, Toronto.

OOOOOOOOOO%X!!OOOOOOOO
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THE SITUATION.

A deputation of Canadian lumbermen, who waited on

100 OMinion Government, asked that a duty of $2 per

Cep
4

v,
t

lt‘em

the
Ca

feet be put on lumber, 80 cents on shingles and 2§
erion laths. The .object was to chef:k or put an e.nd to
in:“n IUmbel.', shingles and laths going into Manitoba,
in Tease of imports of forest products, chiefly there,

8 reached 24 per cent. since 1897. At the same time,
€Crease in the export of Canadian lumber was 16 per
'Making a difference, it was assumed, in the two
% of $5,000,000 to the Canadian lumbermen. Under
CIfcumstances, one speaker objected to share the
:}an market with Americans; in other words, the

an market was asked for Canadian lumbermen.

ts

in ® Speaker declared his opinion that every stick of timber

€« th

e

30ada should be cut in the country. Manitoba, it was
D, would object to the proposed duties; but one

2Xer wag quite willing the province should get compen-

Satj,

on ; . .
"1 the form of free agricultural implements. But

da © Other fellow,” who would be hit, would object, and a

tati . .
i atl?n from agricultural implement makers would lose
e in getting to Ottawa.

distiThe Question raised by the deputation of lumbermen

an
O
en
i

Tot

g
! 1
Boip,

dug;

- Cly ¢
Rat e
vlew

ere

x::tlY makes an issue between two sections of the
arii’ and two sets of industries; the lumberers of
. and the farmers of Manitoba. In listening
ty to the lumber deputation, the Government is
d t0. consider both interests ; Hon. Mr. Scott showed
wi);]'mﬂdly suggesting that the Manitoba farmer might
1 Ingly agree to carry an extra burden on shingles
ted S. The Premier, at the close of the interview,
es Out that the Manitoba farmer, whom the proposed
Would affect, had a right to be heard, and would be

O take advantage of the opporturity. This meant
s 00‘:' he is heard no decision will be come to. :I‘he
esidt € lumbermen came naturally from their position ;
Stedes the Manitoba farmer, there is another party
Sang the Canadian public, the owners of the Crown
Pine timber. When Ontario decided to sell her

Products, in the open market to all comers, the price

e 2t for the public property was greatly increased. If

0 competitors could in future sales be excluded,

.

the price might be expected to fall heavily. The first
duty of the authorities responsible for the sale of Crown
timber would seem to be to get the best price for it. This
was done when the timber was sold by public competition.
Are we now to prefer private to public interests ?

At a meeting of the Ontario Educational Assaciation,
held in Toronto, last week, Prof. Robertson led a some-
what formidable attack on the school system of the
province. He undertook to express the views of the
high school and college men. He complained that there
is too much uniformity, which, he says, is worshiped as a
fetish, too great a tendency to unification and consolida-
tion. He did not venture to attack University consolida-
tion, but treated it as a moot question. He admits that
this part of the system of unification is a success, but pro-
tests that it should not have been made a ground for carry-
ing unification into other quarters. He complained of an
unsuitable curriculum and unsuitable examinations, of
over-pressure, of the repression of individuality, of the
failure to recognize local independence as it is recognized
in England, of the eternal tinkering of the education laws.
Doubtless there is here some aim which is so well con-
cealed as to be left a matter of conjecture or speculation.
Prof. Robertson admits that there is jealousy between pub-
lic and high school men, and that germs of jealousy
between high school and university men are visible. When
he had finished his paper a good deal was said by others
in support of his views. One speaker thought the time for
abolishing the Normal Schools had come, since free edu-
cation there created too many teachers and of an inferior
class. The Normal Schools were necessary in the past,
and it is difficult to believe that they can now be dispensed
with, but as too many teachers are being produced, it
would be reasonable to reduce the production to the
requirement and prevent waste.

It appears from a report of a committee of the Govern-
ment of New Brunswick that the recent decision of the
Privy Council on the respective rights and duties of the
Dominion and the provinces, in the fisheries, are in some
particulars still in the region of doubt. This is made plain
by an interchange of opinions between a committee of the
Government of New Brunswick and the Minister of
Marine and Fisheries. For the purpose of the fishery not
every harbor is to be deemed a public harbor, and th#
question is where is the line of exclusion to be drawn.
There is between the general and provincial Governments,
too, a question of revenue, in connection with the fisheries.
The New Brunswick committee argues that, as the provin-
ces are limited in their sources of revenue to direct taxation
and license fees, the Dominion Government should be con-
tent with merely nominal fees from the fisheries. But as
the burden of protecting the fisheries is cast upon the
Dominion, would this suggestion be fair? It is clear that
if the outlay considerably exceeded the receipts under this
head, the result would be substantially the same as an
addition to the subsidies granted by the Dominion to the
provinces. The right of regulating the fisheries in the
public harbors is in the Dominion, and New Brunswick
asks, in effect, that this right should be exercised in accord-
ance with the wishes of the province. Here are the ele-
ments of a quarrel, whenever the disposition to make one is
forthcoming. In spite of the judgment of the Privy
Council, the question is still undecided whether a province
possesses any proprietary rights in shore fisheries within
the three-mile limit, and especially below low-water mark.

Australia is making competitive bids for immigrants
in the form of free passages, and as is natural she is meet-
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ing considerable success. A passenger and emigration
agent of the C.P.R., who has been in England, is reported
to be about to go back to try to stop this movement. Mr.
Haslett, in this character, will be very much like an
unarmed man meeting an antagonist armed with a sword.
What counterpoise can he offer to the attraction of a free
passage held out by Queensland ? Australia has attractions
for the emigrant as well as Canada, and with the addition
of a free passage thrown in, it is not surprising if Australia
often gets the preference.

A great deal is being said about the success of an
American bridge company, in competing for a bridge in
Egypt, and beating the English bridge builders largely,
both in the price and the time for completing the work.
On the strength of these facts many people are rushing
to the conclusion that Americans can do such work
cheaper and faster than the English. The truth is we are
in the dark as to many of the material facts ; even Lord
Cromer is obliged to confess that there must be some
explanation with which even he is not acquainted. The
difference in price may or may not be explained by some
difference in the structure, as has been stated. As to the
time of doing the work, we are not to assume that bridge
builders, in both countries, are waiting for a job and
equally ready to begin it, on the morrow of the signing of
the contract. It often happens that English concerns
such as those that build iron bridges have orders on hand
for two years in advance, and cannot take new orders at
all if they are required to be fulfilled in a short time. Some
such thing as this may explain the difference of time.
When American shipbuilders tried to convince Li-Hung-
Chang of their facilities for turning out work, he replied by
" saying that foreign countries go elsewhere when they want
ships. A year ago it was true that England could build a
war ship in half the time that one could be built in the
United States, and tbe relative conditions cannot be
greatly altered now. Hitherto, of foreign orders, the
United States has got chiefly what English builders could
not undertake, though now the competition of the Republic
is becoming greater, and is destined to be very strong in
future. Even now it is probably true that development,
in a few special lines, has gone farther in the republic than
in any other country.

Many of [the comments on the Yukon scandals are
wide of the mark, some contending that everything has
. been disproved, and others that the alleged facts are estab-
lished. There have been accusations and denials; of
actual proof or disproof, Parliament has heard little or
none. - The best means of discovering the facts would be
an enquiry before a judge of one of the high courts, and it
is doubtful whether anything else will give full satis-
faction.

We hear the last of the wrecked Allan Line steamer,
the ¢ Castilian,” in her sale for $1,450. It is impossible
not to feel that the loss of this vessel is an accident which
ought not to have occurred. When this country was under
French dominion, and the best charts were traps for the
unwary, the official chart of the Marine Department of that
Government misplacing the longitude of the scene of this
wreck by something like 150 miles, disaster might be
reckoned on with some assurance of certainty. But with
the results of the womderful work of Admiral Bayfield
before us, there is no need to fear disaster to navigation, if
only due care be observed. When that care is absent we
see in the fate of the ‘¢ Castilian ” what is liable to happen.
The Canadian public has a ground of complaint when a

4

preventible casualty gives the navigation near one part d j

our coasts a bad name, which it does not deserve.
lesson is not merely to select reliable men for captains, P
to see that those who have been relied on for a long ser
of years continue to be worthy of the confidence whic?
they have in the past merited. If the man who throws

lead does not do his duty properly, it might be hard w0

the captain responsible for him.

THE MOVEMENT OF TRUSTS.

The United States Investor has been sounding a DO::
of alarm on the enormous proportions which trusts b3 .
assumed, on paper at least, on this continent. It gave

list of companies whose aggregate capital reached $3.3?7"'
987,800, besides an unnamed sum for others whose capit®.

could only be guessed at. The manufacture of tf“1
stocks has become an industry, the reverse of reputab
the object being in too many cases, to fleece the plﬂ?hc'

The Investor, true to its name, seeks to protect Cal{‘ti'_
from the schemes of financial sharks. And, with the aid

received from the Secretary Gage and Senator Depew, *

the centennial of Manhattan bank, it has succee“] '
[By the way, this bank has passed through some curio?®
phases, which we venture to say were not rehearsed. ov®
if known by one of the speakers ; there is scarcely 28)’

thing of which the public, including bankers themselve®

know so little, as the inside history of early Amel’i"a{ﬁ

banks], the banks took the measure of the trusts, and &'~
their duty. It was lucky that their duty coincided ¥!"*
These new trusts are to a § o‘

safety to the investors.
extent industrials. The stocks are made largely 0“.t
water, and made to sell. Meanwhile, whenever pOSS‘b
loans upon them are obtained ; when the banks refused .
loan, down came the prices of the stocks. It is not kn‘)"n

to what extent the public has taken these stocks, but the.

amount is believed not to be large. ,
For the time, the success of the attempt to ttanf:;"
these stocks to the general public has been frustrated, # i
some of the trusts will go to the wall, but others will S“r’
vive, totry their luck again, and sooner or later their tra’

fers may lay the foundation of future losses, perhaps @ ™

financial cataclysm. These trusts, combinations and ¢9’ s(
solidations contain some substantial concerns, but tz
trouble is that nearly all of them, even the best, are gre? y
oveEcapitalized : The rule must be that even the best o
earn but small dividends, and the worst will earn non€ °
all, but will disappear in darkness and disaster.

In some of these trusts Canada would have a SP”“" ' |

if indirect, interest.

There are the Pacific Amefic’”‘

Fisheries Co., $5,000,000, the Pacific Coast Biscuit C%

manufacturers, $10,000,000, and the Pacific Coast F‘“l,
Association, $1,000,000, which, if their names mean 3%
thing, may mean serious competition on our west ¢0%
Then there is the Royal Baking Powder Co., which h3% o
curious history. The name, betrays a foreign origin |
what is foreign is the name not the company.

makes its admission to registry impossible. An Amer!
company appropriated the name, and what is more regist®’
it in Canada, in the hope of leaving the original ED8 Y
company out in the cold. The Royal Baking Powdef 165
having consolidated with four other companies, now ¥

st
a nominal capital of $10,000,000. The Tanner’s Tﬂ(;ge
with a capital of $50,000,000, overtops the Steel Bﬂt &
Trust (proposed) by $10,000,000. In the size of fig" It

$126,000,000, the Whiskey Trust excels all the others:
is of course easy to write large figures, on paper ; and :“w
they are written, the object is to induce the public t©

There 18 ",
company of that name in England, but the word * RoY*
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fhem Teal. The public has very imperfect means of know-

10g the truth about these trusts; its only chance often is
. 9u°w some leader, and if the leaders are unsafe the

Dits May fall into a ditch, to their great loss, with none to
Y-them in the day of their calamity.

en Carefu) obser'vers of what is going on tell us that the
are nc‘tmhected with many of these 'c'onsolidated concerns
Sllcc: C.hosen for any special qualities that would ensure
°SS 1n the working, but rather for their qualifications
Pipe-layers or brokers. There must of course be great
Tlety in the character of several of these collossal con-
that:si; but the.re is one object common to them all, and
S to realize on diluted stock in the meantime. In

ure it will be possible to point to low dividends as proof

® harmless character of the combination, so far as the

pr IC is concerned ; but with watered stock this is no
%f at a]],

Va

~

ONTARIO LEGISLATION.

. An unusual amount of both private and public legisla-
Yion wa

latyy S passed at the recent session of the Ontario Legis-
lay €. In all, one _hundr'ed and twenty-one bills became
Gen;:nq of these thirty-eight are classed as Acts of public
N al importance. In previous issues reference has been
€ to the more important bills before the House, such
t the A‘ft to Supplement the Revenues of the Crown in
wil ,n'OVlnce, the Mumcipal.Act and ot}.lers; an attempt
of ¢ OW be made to summarize the remaining Acts, most
in(em amendments to general laws which are likely to be
for Ief'eSt. to our readers. The Workmen's Compensation
‘Duries Act, R.S.0., Cap. 160, was amended in the
t S1on of 1899, The amendments mainly have to do with
Juestion as to the burden of proof and determination
'Sputes by arbitration. It has been enacted that where
i :‘:cﬁder}t happens from the use of machinery and the
ept _hat is rfequired to be specially protecteq, enclosed,
mannm a particular confhtlon, or cqnstructed in a special
“'isiner’ then upon trial for the recovery of damages
ndi?’ out of alleged negleFt to fulfil the aboYeZ required
fulg 10ns the onus of proving that those conditions were
t ed shall be upon the person whose duty it was to see
the machinery was constructed and maintained in the
i i:n" provided by the law.. Ex'cept where the claim
d m:e,spect of an injury resulting in de.ath all clai.ms for
or argb(?s may be disposed of by arbitration. Application
Itration is to be made to a Judge of a county court,
Wit ? Dotice of arbitration must be served on the employer
‘Xtenl:] four mont‘hs of the injury. This time may be
ition ed at the discretion of the Judge. Extensive pro-
t 1S made for procedure in the case of arbitration and
Means of enforcing awards.

vi desAt‘}"amendmeqt to the Loan.Corporations Act pro-
Urnigy, at companies may be required by the Registrar to
steg Satisfactory evidence that by-laws_ have been duly
tar; and that they conform to the public general law of
10, The authority of the Registrar to enquire into
are:ances qf a company is extended to include “‘stock,
acﬁon,' Securities, obligatio'ns, by-laws. or bogks.’ No
at ofls to be brought against the Registrar without the
t ay tthe Attorney-General. Clause 120 of the general
2 cerrig 0 fees is repealed and a new one substituted. For
fro Cate of initial or renewed registry the fees range
Wher, ths on assets of not more than $250,000 to $800
Capitg e ass.ets are not more than $10,000,000. Uncalled
h Stock is not to be considered an asset. A change
®Q rmade in the law as to the insurance of children,

ind t
he Maximum amounts now are for a child of seven

years, $120; eight years, $160; nine years, $200, and ten
years $260. '

It is provided that under the Act Respecting the
Limited Liability of Companies no director of any com-
pany shall be liable for any penalty by reason of a written
contract having been made without having the word
“limited " or the words, ** limited as to liaoility " properly
used. Where a trustee has acted honestly and reasonably,
but where a technical breach of trust has been made, it is
provided by a new Act that the court may relieve the
trustee from personal liability.

To the Execution Act is added a section which pro-
vides that shares and dividends in banks and Ontario
incorporated companies are to be considered personal
property and may be seized and sold under execution. In
the same way the sheriff or other officer may seize and sell
under éxecution ‘‘ any equitable or other property, right,
interest or equity of redemption in or in respect of any
goods or chattels.” The Creditors’ Relief Act is amended
by a provision that where a mortgage has been given by a
debtor after a first execution has been inade, execution
creditors who subsequently duly file their claims shall not
be prejudiced in the distribution of moneys realized from
the estate.

MUNICIPAL ELECTRIC LIGHTING.

The vote last week of Winnipeg ratepayers approving
the erection by that city of an electric lighting plant brings
up afresh the question of the economy, for a municipality,
of owning and working such plants. It is well to bear in
mind that the laws which govern electricity, and the
method of its control, are not yet fully understood. Even
the cleverest inventors and the most expert workmen have
not learned all about this wondrous force ; and the manu-
facturers of machines for supplying ele:tric energy are con-
stantly changing or modifying their machinery so as best
to utilize the fluid. This being the case it is not difficult
to perceive that where the makers of machines and the
public companies which use them have to exercise the
closest supervision day by day to obtain the best results,
and where they have often to alter and improve, some-
times to entirely rebuild parts of their plant in order to
make it economical or even safe—when this is the case,
we say, with proprietary companies, it is sure to be so with
municipalities. And there is much reason to believe that
a municipality is generally at a disadvantage in such
ratters.

There was issued last month in the United States a
pamphlet dealing with the municipal control of electric
plants. It contains the ordinances as to electric lighting
passed in sixty cities of that country, and many of these
were passed by reason of the experience different muni-
cipalities had had of difficulties in working electric plants,
This pamphlet is published under the supervision of W,
H. Merrill, Jr., of the electrical bureau of the National
Board of Fire Underwriters; and to this gentleman’s
ability and research in the bureau most of these ordinances
are due. Reference is made to the liability of municipali-
ties for damages from defective wiring and installations
generally, and the decisions of the supreme court of Penn-
sylvania, in the case of Mooney against the city of
Luzerne, is given.

We have repeatedly had occasion to quote from the
quarterly reports of Mr. Merrill’s bureau as to novel causes
of fires. The number of these is being reduced since the
larger cities of the United States have assumed municipal
control of electrical hazards, but in cities which- have not
yet taken such action electric troubles have increased. He
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tells us why : «This is directly due to the unloading of
condemned materials upon cities in which electrical inspec-
tion is not coducted. The citizens of such municipalities,
having no municipal officer to whom to appeal in so im-
portant a matter, are wholly dependent upon the repre-
sentations of the contractors, who, owing to severe com-
petition, are often more interested in the immediate profit
of their work than in its permanency, safety or economy.”
Here, then, is a matter in which the ordinary municipality
is clearly at a disadvantage. Any city or town which pur-
poses to buy out an electric company, or to do its own
lighting where a private company had been doing it, must
add to its expenses the pay of a qualified inspector.

It is perceived by Mr. Merrill, that there is danger to
life as well as property in defective electric wiring. And
he says, *“ In cities indifferent to the importance of regulat-
ing practices so directly involving the welfare of the com-
munity, the honest electrical workman who takes pride in
his work is forced to compete with incompetency and
ignorance, thus lowering the standard of general workman-
ship below the line of safety.”” In the case of Winnipeg
we believe that city has an electric inspector already. We
are not aware of his qualifications, but it is to be hoped he
is competent, for a mere scientific dabster, a half equipped
workman, mighteasily do as much harm as good in such a
position. That is to say, in the pursuit of some needless
fad or in the stubborn maintenance of the authority of his
position he might give to the manufacturers or users of
electric light and power needless trouble and worry.

WHEAT AND FLOUR PRODUCTION.

Although most Canadians know something about
wheat growing in Western Canada, few appreciate to the
full its immense possibilities. Flour made from Manitoba
wheat is stronger and will yield more to the barrel than
flour of wheat grown in any other country. This is notan
immodest and exaggerated statement, but one that is well
established and should be heralded thoughout the markets of
the world. In the United Kingdom, Manitoba flour
brings from 1s. to 1s. 6d. per 280 pounds more than the
best Minnesota There is, however, room for the develop-
ment of the Canadian flour trade in the markets of the
Bntish Isles. United States producers, as in nearly every
branch of trade, have an enormous advantage in the
larger home market which they possess, and the one
chance of Canadians is to maintain a superior production
and put forth every effort to secure its recognition.

Only a small proportion of the area of land in Canada
suitable for wheat growing has been brought under culti-
vation. In the Northwest Territories, Manitoba and
Northern Ontario more especially, lie vast tracts of land
which by reason of favorable soil and climate will one day
yield enormous quantities of cereals. The one barrier in
the way of their cultivation is lack of transportation facili-
ties and this will be gradually removed. Where railways
have been pushed into virgin lands, it has been found that
settlers naturally follow. The Dauphin road into North-
ern Manitoba has reached the Swan River District this
year, and the number of settlers taking up lands in this
portion of the country has been so great that almost all the
available territory has been taken up. This is an illustra-
tion of the fact that so far from having passed the period
for receiving immigrants Canada is yet capable of a great
influx of people. When the virgin soil of these northern
districts is brought under cultivation it is the opinion of
experts that a cereal superior to anything now grown in
Canada will be produced. But there is a certain danger
attached to this spreading-out process. The repre-

sentative of a prominent milling company the other day
expressed his opinion to this journal that the lack of inteB”
sive cultivation was the course of serious loss to the agfi
cultural interests of the Northwest. Frosted wheat and

smutty wheat are both largely caused by the insufficient

labor on Manitoba and territorial farms in the harvest sed:
son ; and even more serious is the exhaustion of the so!
which necessarily follows from the cultivation of larg®
farms without the men and the capital to replace the
natural forces taken from the soil.

Canada has practically only one foreign market for
wheat and flour, Great Britain, and it is here that energy
should be centred in advancing the reputation of Canad?
cereals and cereal products. If Newfoundland were brought

into Confederation it would be of some assistance to theé .

Canadian wheat and flour interests, but as a neutral and 2

small market it is at present of only limited importanc®
After repeated trials the West Indies have proved faif
markets for the soft, light flours of Ontario millers, but
exportation to these Southern countries on the part ©
Manitoba millers is not likely to be successful. The strong
flours of Manitoba will not, it has been shown, stand the
heat of tropical countries.

There has been of recent years a fair trade in our flouf
with Australasia, but extensive trading in cereal product®
is scarcely possible with a country possessing such a lar'gf
area of agricultural land. In'the Orient there are possibllf'
ties which, however, can only be realized by the expend"
ture of considerable money in pioneer trade work.

FINANCIAL MATTERS.

There is civic peace in Jamaica. The governor, S‘E
Augustus Hemming, backs down, and appeals to the represc"“’t
tives to allow by-gones to be by-gones and announcing th"
he relied on their patriotism to aid him in solving the diffict
tics.
sure of the Government passed on Friday last and voted $500
to meet the immediate liabilities, pending rearrangement of the
Island’s finances.

In London, England, about the close of March, bondhold”

ers of Brandon, Manitoba, held a meeting to discuss thef:
position and consider what action should be taken to prot¢”
their interests in view of the action of the city council W‘ts
regard to the payment of the liabilities which these debent“";
represent. None of the speakers appeared to have any do¥ i
of the city’s ability to pay, and it was resolved: * That a CO“:‘
mittee be appointed to protect the interests of the holders !
the United Kingdom of the debentures of the city of Brando™
and that such committee do endeavor to ascertain the financ??
position of the city, and advise the debenture-holders as to
best course that they should adopt.”

There has been incorporated within the last few days. by
letters-patent of Quebec Province, a financial comnany namn
the Telfer & Ruthven Company, with a capital of $25.000- .
intends to deal in all kinds of negotiable securities, inclu(.img
promissory notes and drafts, and all kinds of bonds, municl?aé
town or city debentures, and loan money on the security of t 0
same, and to discount commercial paper of all kinds. Also tl
act as insurance brokers and as agents in the leasing of fZJ
estate on commission, and generally to buy and sell and d_ s
in real estate. Finally to act as agents for mining properti®
and to do the business of general financial agents. The movers *
the company are: Messrs. Henry Charles Telfer, merc_han_'
Wallace Workman Ruthven, agent; James Telfer, clerk; Bea“‘
mont Shepherd, manager, and Robert Alfred Ernest Gree®
shiclds, advocate, all of Montreal.

The aggregate amount of the loans or companies of vaf“’us
kinds offered for subscription on the London market in the'rhis
three months of this year was &£39,416,400 sterling. it
amount, The Economist shows, while less than last year's s
quarter, is more than the average in that time of five 0‘
years, but then last year there was the Chinese Loan °

Thereupon the representatives withdrew the vote of c€® ]
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lﬁlﬁ.mo,ooo. This year the foreign Government loans are ]
. “m’g, but the Colonial amount to £6,917,000. ** OQur colonies,” |
ays The Economist, * have raised more money than in any °

Stilar period for a number of years past¢, and they secured
ml‘l‘ch less favorable terms than on some previous occasions.
at was due, not to a loss of credit, which probably stands as

hi ‘ o

n:gh as ever it did, but to the unfavorable conditions of the |
wal ket for the absorption of that class of security. The issues |
€re all subscribed for at an average very slightly over the

".llmlmum fixed for tendering.” The warning is given that,
ea‘:“.fh_aps it is as well that borrowing should not bz made to>
%Y, tor though the bulk of the loans recently raised were for
te:esli“fpose of refie§mir}g iss.ues bearing a higher rate of in-
» there are indications in some of the colonies of a re-
::Wiill of the thoughtless borrowing of a few yeprs ago.” Rail-
they 1.oa.ns .ha‘ve a.lmounted to £6,575,000, the bujk of which was
> lmperial Railway loan, issued by the Hong Kong Bank.
£mmg issues, while not numerous, have reached in all,
fofrgétl,ooo, about half of it in the Rand, very little, apparently,
tion anada,.but §11e may come in under the heading " Explora-
and Financial Companies,” £4,197,000. Breweries and

distiljer:.
!ftilleries used up £2.194,000; merchants and traders about

i2’480,00().

.’I_‘fifnsactions at the bank clearing houses of the United
p:‘:t&js in January, 1899, Areached an aggregate that beat all
0% thl0us records. But this has been surpassed by the clearings
mcr:, month of March. The t9tal clearings at 79 cities for last
Ql‘ea‘s¢ v;'ere $8,704,671,000, which, says Bradstreets, is an in-
con of 54.6 per cent. over March, 1898, .and a gain of 25 per

- Over February last. The great activity of trade is shown

Y these remarkable figures.

‘ A table giving the percentage of reserve to deposits held
tl{e the individual banks of New York city appears weekly in

Journal of Commerce and Commercial Bulletin. There are
gfanks in the list, and the average percentage of reserve was
Wi:h OE Mz.u'ch 28th, and.26.3 on April 3rd. Among the banks
tion lt e highest p}'oportlon of reserve were the Chemical Na-
a al, the Greenwich and the German Exchange, which are all
P0ve 30. Only one was below 20 per cent.

or ‘_Within_ a‘couple of months there has been quite an ap-
ec'aple rise in the market value of stocks of the British Crown
.°1f'.mes. The rise, between the close of January and the be-
g::;“‘ng of .A.pril, has been from 1 per cent. in the case of Bar-
.O:eS,KTrmldad and. .Ceylonlto 2.per cent. in Mauritius, 3 in
céntsg ong and British Guiana, to 3_for Jamaica’s three per
s and 8 for her four’s. Commenting upon this rise The
en‘;?r:?n Ecqnomist says: “ Tl'.lis a}dvance is apparently either
Sion' }:rsentlmental or othgrwnse is bafsed on a misapprehen-
ernn} he proposal {for using t.he Cl‘(?dlt of the Imperial Gov-
colon?“; to benefit theSfi colonies], s not to guarantee the
easierla debts, but tf’ give them f.acxllties for borrowing upon
" terms for their future requirements.”

The Societe Generale Bank held its annual meeting of
. ai:holder‘s’in Paris on March 25th, under the presidency of its
ionsman' Sir .Edward .Blount, and voted among other resolu-
one to increase the capital from 120,000,000 francs
eg‘:-SOO.Ooo) to 200,000,000 ( £8,oo_o.ooo), either in once or by
WOuledeS‘ ar'ld t.o extend the duration of the company, whi-:h
12 expire in 1914, for fifty years from 1897. A dividend of
San']e500- per share. of 509{ half paid was voted for 1893, the
as paid for the previous year. The report read showed,
1’33;1 Compared with 1897 the discounts had increased by
£8n000.00c3 (£54.840,000), the bourse orders by 200.007.000
and i:’}‘:O.OOO),'the coupons encashed by 359,000,000 (£ 1,436.000),
e drawing accounts by 5642 in number.

shar

N iti: ruling has been given by Mr W’ilson: US Commissioner
ekpreemal Revenue. on the sPecml .tax ’llablhty of ag.efnts. of
I’Orta:s and telegraph'compames which is of fzv.l'-t.'ea\clnngr im-
ce. The ruling is in regard to the tax liability of agents
Ordee’;l);e-%s. and telegraph companies on account of the money
ankee ‘usmess transa.cted bv them, but it affects banks and
jon ffb as well. Tt has bee‘n held by bankers that .the transa{c—
t“a]lyo a mot}ey ord('er business by these companies was vir-
Dailiesa banking business, and that each agent of th.e com-
. should pay the special bankers’ tax. Commissioner

s . . . . .. ..
On takes an opposing view. and his decision is in favor of

e .
€Xpress and telegraph companies. We quote: “ The fact

that they (the agents of express and telegraph companies) re-
ceive money at their places of business for transmission to
cther points does not constitute the business of banking, nor
warrant the acceptance of special tax returns from these com-
panies as bankers, no credits being opened on the receipts of
these moneys, and there being, therefore, wanting an essential
fcature of the definition of bankers as it is found in the first
paragraph of section 2, of the Act of Juns 13, 1838. . .
Upon examination of the form of money orders sold by the
agents of express or telegraph companies, I am of the opinion.
znd so hold, that these money orders are not bills of exchange
in contemplation of the statute, and that, therefore, these com-
paiies are not required to pay a special tax as bankers by
reason of the money order business carried on by them at their
various agencies throughout the couatry.”

THE PACIFIC CABLE.

" An arrangement has been come to between Canada, Great
Britain and the Australian colonies, which is likely to result in
the laying of a Pacific Ocean cable from Vancouver to Fanning
Island, on to Fiji, thence to Norfolk Island, where connections
will be made with Australia and New Zealand. The total dis-
tance to be covered is estimated by Sir Sandford Fleming at
7.150 miles. Before this month is over it is expected that a bill
will be introduced at Ottawa to provide for the Government’s
supplying five-eighteenths of the cost of the construction of the
proposed cable, so soon as Great Britain agrees to provide
five-eighteenths, and the Australasian colonies formally agree
to contribute eight-eighteenths. The control of the cable will
be vested in a commission to be appointed by the Imperial
Government, each colony nominating representatives on the
commission in proportion to the amount contributed. This, of
ccurse, implies Government control of rates and management.
The news of this arrangement will be generally welcomed, and
the money is likely to be voted. Let us hope that no great
delay in construction will ensue, but that the year‘19oo will wit-
ness the completion of an enterprise so important to the
Pacific trade of Canada and the Empire.

QUEBEC BOARD OF TRADE.

Among the subjects considered by this board at its quarterly
meeting on Tuesday last were the Shoe and Leather Fair in
Lcndon this month, the Intercolonial special ferry service, the
Quebec Central Railway’s freight service and rates, which have
been complained of, Lloyd’s discrimination against Canadian
ports in insurance rates. As to the last named two, it appears

! that the Quebec Central is much handicapped and prevented

from helping the Quebec trade, by the heavy tolls they have
to pay for using five miles of the Intercolonial Railway, from
Harlaka Junction to Point Levis, by the conditions for the
handling of freight at the Levis station, and also by the Quebec
and Levis Ferry Company’s charges on their freight. Accord-
ingly, both the Ferry Co. and the Government were asked by
the board to lessen these charges. The board takes the ground
that accidents in the St. Lawrence above Quebec should not
have any bearing on insurance rates fixed between Quebec and
the ocean, and objects strongly to the action of the Lloyd's
covnceil in advancing rates to Canadian ports.

LINDSAY BOARD OF TRADE.

The Lindsay Board of Trade at a general meeting last

| week, Mr. J. D. Flavelle, president, in the chair, resolved to

memorialize the Governor-General-in-Council to have the
Canadian duty of 53c. per ton on American soft coal reduced to
15¢. per ton to correspond with the duty collected by the United
States on coal entering that country from Canada. At the
same time it was resolved to ask that the duty on dressed and
undressed lumber and railway ties shipped into Canada from the
States be made equal to that charged by the American Gov-
ernment on similar products shipped from Canada. Figures
were given showing the rapid growth of the American ship-
ments, to the detriment of Ontario mill-owners and those
dependent upon the lumber industry for a living. It was
stated that “ Canadian railways import white oak ties, while
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Canadian hemlock is allowed to rot for want of a market.” ‘Che
president declared himself in favor of reciprocal duties. Mr.
Graham pointed out that the adoption of the desired duty on
lumber would result, for one thing, in the starting of lumber
mills at Rat Portage and elsewhere to supply the Northwest
niarket. Mr. Flavelle pointed out that if the citizens wished to
make the Board of Trade a power for good they must attend
the session regularly. Since the board was inaugurated—but

possibly not entirely through their efforts—several new indus- |

tries had been secured for the town, and the prospect for
cthers was good.

KINGSTON BOARD OF TRADE.

—

The annual meeting of the Kingston Board of Trade was
held on Tuesday last, 11th April. The report submitted re-
ferred to the work of the year, and the .various subjects, na-
tional and local, which had come before the board. Officers
were elected unanimously as follows: President, E. J. B.
Pense, proprietor of The Whig; vice-presidents, John McKel-
vey, G. E. Hague; council, James Minnes, R. J. Carson, A.
Chadwick, G. Richardson, W. B. Dalton, John Hewton, C.
Livingston, Jas. Redden, John Gaskin, D. E. Starr; secretary-
treasurer, F. E. King. ’

INDUSTRY AND MANUFACTURES.

——

It is significant of the enormous requirements of a wide-
spread concern such as the American Telephone and Telegraph
Company, to learn that it purchased 7,000,000 pounds copper
wire for extensions in December last.

According to the Bras d’Or Gazette an expert is expected
at Whycocomagh, C.B., next month from England, who will
carefully go over the property, in the interests of would-be
purchasers. “ Should the decision be favorable, the opening
up of the Whycocomagh mines may not be far distant.”

-A consolidation of safe-making works in the United States
is now on the cards. A few days ago a meeting was held to
discuss it. The combination if effected is to include the Her-
ring-Hall-Marvin Company, the Mosler Safe Company, the
Diebold, and in fact practically every safe manufacturing com-
pany in the country,

A property near the railway station at North Sydney, C.B.,
is declared to possess economical advantages for the manufac-
ture of coke, and it is said that the Nova Scotia Steel Company
has decided to establish works within the limits of this town
for the manufacture of coke. Mr. Graham Fraser, manager of the
Nova Scotia Steel Works, has examined the locality carefully.
Ceal from the General Mining Association can be ‘dumped off

the cars alongside the works. This coal was tested at the New !

Glasgow steel works last year, and found to be suitable for coke
and smelting, and freer of sulphur than coal from any other
mine in the province. Again, the George’s river iron deposit
is quite close, where also there is an abundance of limestone.
In order to secure abundance of this article, Mr. Fraser has
bended the extensive limestone deposits at Point Edward and
Notthwest Arm. At present says The Herald, the company
will draw the coal from Cape Breton to Ferrona for the manu-
'facture of coke. It takes two cars of coal to make one of coke.

Some western newspapers have been hammering Sir Wil-
liam Van Hornevery hard because the C.P.R. had laid the Crow’s
Nest railwaywith old rails; and Sir William’s explanation is: “We
have tearned better than to put our heaviest rails on new earth-
work, where they would be damaged during construction and

early operation. On a great part of the Crow’s Nest line the ;

heaviest rails are already laid. and the rest will follow as soon
as we deem it wise to put them down. When the Crow's Nest
branch is completed it will be just as good as the best sections
of the main line.” '

An estimate of the various water powers in the Ottawa
Valley has been made by Mr. Andrew Holland of Ottawa. He
makes the total close to 9oo,qo horse-power. His calculation
is as follows: Ottawa river, 664.000 h.p.; Rideau river, 1.307
h.p.; Mississippi river, 14.700 h.p.: Madawaska river, 20,600 h.p.;
Bounechere river, 3.400 h.p.: Petit Nation, 2,000 h.p.: Blanche
river, 2,000 h.p.; Lievres river, 98,450 h.p.; Little Blanche, 300

h.p.; Quyon river, 100 h.p.; Coulonge river, 27,600 h.p.; Black
river, 24,000 h.p.; Gatineau river, 31,675 h.p.; total 890,225 h.p.
One of our exchanges in London, England, The Consular
Journal, says, in its issue of 25th March: We are evidently
bacly bitten on this side with Uncle Sam’s combine mania. W:e
referred, a week ago, to a perambulator amalgamation; this
week, it is an amalgamation of the machine makers in Brad-
ford, Keighley and Halifax, which demands notice. It is said
that some hali-dozen firms have already consented to join the
ccmbination, the capital of which is to be £350,000! This
sur: does not appear excessive. :
According to the Belleville Intelligencer, tenders for the

. erection of the rolling mills and spike factory of the Mitchell-

Abbott Company in that city will be called for next Saturday,
15th April. Preparation of the plans has caused delay.

Word continues to come in of the growing business done
by American firms in machinery for foreign countries. Since
last issue we find in two of our exchanges accounts of orders
from France for high-speed steam engines in one instance; an-
other is the receipt of a contract from Paris by the Niles Tool
Werks Co. of a contract for boring and turning mills for an
engine works in Paris. The second important order for paper-
making machinery from Copenhagen, Denmark, this season
was placed by New York merchants on Friday last. Then we
hear of American engines being ordered for Queensland, and
electrical machinery for New South Wales.

Describing the condition of the American iron trade The
Iron Trade Review says: “ The iron trade is not now disposed
to ask how much further prices are to advance. That yuery
was more pertinent a month ago. In Bessemer pig
iron the basis has been established—a minimum, that may also
be not far from the maximum. In foundry iron there have been
contracts all the way along the upward course, and some of them
at the top prices, so that io-day foundry furnaces are practically
sold up into fall, and foundries are generally provided for
through an equal period.”

There was a meeting of the town council of Lachine, Que.,
a week ago, when a deputation from the Silver Boot and Shoe
Manufacturing Company was present, and made application to
the town for a bonus of $15,000 and exemption from taxes for
a term of ten years. They would spend $30,000 in the erection
of a factory and plant, and would employ one hundred hands.
Another application was made by the Rolland Bros. Furniture
Manufacturing Company, for a bonus of $20,000, without ex-
emption of taxes. They were willing to spend $25,000 in
erecling a building, plant, etc., and would employ 75 hands:
After some discussion by the council, both applications were
left until another meeting. We should not at all wonder to
see the Lachine Councillors agree to the terms of these com-
panies, just as the St. John’s council and the Coaticoke counci!
and the Hull council have done. Would it be too much to sug-
gest that the Lachine fathers ask how the bonus system has
worked in other places before they go into it wholesale ?

The quantity of anthracite coal that Canada imports from-
the United States in a year is very considerable. In the twelve
months ended with June, 1898, our fiscal year, 1,460,701 tons was
entered. valued at $5,847,000, which is nearly $4 per ton. In
this is included anthracite coal dust. The quantity imported by
each province is shown in the following table:

Tons. Valye.

Ontario +..vvvvvveniinnnnnnn... 939,500 $3,760,925
Quebec ............... e 391,380 1,596,402
New Brunswick .............. 65,612 214,656
Nova Scotia .................. 44,860 169,069
Manitoba ..................... 16,412 87,038
Prince Edward Island.......... 2,807 9,419
British Columbia and N.W.T. . 130 204
Total.................... 1,460,701 $5.847.605

TORONTO TRADE FIGURES,

The inward and outward foreign trade of Toronto in the
month of March, 1899, amounted in value to $3,521,863 an
aggregate surpassing that of March last year, which in turnl
was the largest for years. Last month’s imports are repre-
seuted by $2,542,083 and exports by $979,780. More than 3
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fourth of the imports consisted of hard coal, and such raw
Materials of manufacture as hides, skins, wool, dyes, chemicals,
Jute yarn, wood and metals. Of dutiable goods there is no
Marked change from the March preceding in the quantities im-
I;)rted. Dry goods imports amount to $788,040, and those of

¢lal goods to $224,222. Jewelry, chinaware, bicycles and
ff’Oks are imported in increased quantity, indicating that people
gel mbre free to purchase luxuries this year than last. We
&1ve our usual list of principal dutiable imports:

March—18g9. March—1898.

BraSS, and manufactures of............ $ 11,972 $ 8,113
C¢pper, and manufactures of........... 572 166
Ton and steel, manufactures of........ 183,717 192,202

Lead, manufactures of................. * 12,274 6,838
etals and composition................ 15,687 13,572

Total metals..................... $224,222 $220,891

CC-tton, and manufactures of............ $104,040 $177,803
ancy goods, laces, etc................ 61,112 76,973
4X, and manufactures of............. 54,137 ...
.ats and bonnets. ...........coiuunn.. 74,684 77,508

Silk, and manufactures of.............. 121,119 153,187
oolen manufactures ................. 282,948 299,786

$788,040 $78s,257
' March—1899. March—13g8.

B?Oks and pamphlets ................. $ 38,053 $ 27,076
ICYCIES o \vivt it reeas 58,165 53,461

Coal, bituminous ........ovvveveeenn... 28,956 28,804

Ceal, anthracite (free).........cue.... 112,046 71,816
Tugs and medicines ...........ciuuuin 36,187 27,097
‘al'fhen, stone and chinaware.......... 20,423 15,651
Tults, green and dried................ 31,439 33,233

Glasg and glassware.................... 22,057 22,871
ewelry and watches...........oou..... 44,750 34,196
eat‘her, and manufactures of........... 28,522 36,148
Usical instruments .................. L 16,234 14,103
ils of various kinds............c...... 21,212 19,483
aPer, and manufactures of............ 48,264 51,2035
Pirits and Wines..........oveveuenenns 6,029 5,760
0od, and manufactures of.......... . 15014 8,576

A striking feature of the brief table of exports given by
:112’ Board of Trade bulletin is that the exports of animals and
o ir produce are dqubled, and that the export of manufactures
F~se from $159,000 in March, 1898, to $258,000 in March last.

leld products exported show a growth of nearly 30 per cent.:

EXPORTS CANADIAN PRODUCE.
March—1899. March——1398.

Prodllce of the mine.................. $...... $ 53
roduce of the fisheries.........oovvee ounn.. 463
roduce of the forest.................. 5,064 3,855

Pr(?duce of the field. ............... ... 135.823 98,152

Amma]s, and their produce............ 552,601 253,620
ANUFACLUreS . vvverernrinrianiiirannns 258,804 159,130

$053,372 $515,273

INSURANCE IN THE METROPOLITAN DISTRICT
OF LONDON.
The amount of wealth thatis crowded into what is known
23 the Metropolitan District of the city of London is wery
g;‘qat,. We have no figures at hand that will indicate the value
buildings and contents within that area of the mnfodern
is:bylim, but the insurance figyres, which we find in a recent
et;“’e of The London Review, will serve to give an idea of the
Ormous investment there partially protected. The aggregate
“d at risk by some seventy companies in the Metropolitan
£‘S“’!ct at the close of 1897 is given by The Review at
cY89§v685,000, equal to say $4,478,430,000, which has been in-
€ased from £763,347,000, or about $3,816,735,000, in 1887.
CanWe select from this list twenty companies best known in
18 ada, and give the amounts they had at risk in the years
Ou:: ar'nd. 1897, respectively. The Sun heads the list with ninety-
with m'lll_lons of pounds sterling in 1897, followed by the Phoenix
eighty-three millions. In the complete list the Law fol-

lews with £61,380,000; the Royal has £58,000,000, and the
County, £55,000,000. Following these come the Liverpool &

London & Globe and the North British & Mercantile. The
aggregate of these twenty companies is over £ 60,000,000:
Name of Company. 1893. 1897.
T (PP £83,508,765 £04,340,232
Phoenix .......coveeiviininnnnnn. 84,169,417 83,008,338
Royal ..oooviiiiiiiii et 54,862,413 58,056,974
Liverpool & London & Globe..... 40,483,750 41,156,000
North British & Mercantile....... 38,338,171 38,214,423
Commercial Union ............... 28,631,923 35,136,326
Alliance ............ e 30,811,257 34,493,516
Imperial ...cvvvvrermieaannnenn., 26,822,130 30,492,476
TUNION «ovvvrererrnnsnenreenenanns 28,077,200 29,910,133
Guardian .......oeeveviiiiinas 23,451,400 24,791,210
Ncrwich Union vovevvveniinnnn., 18,559,346 24,522,175
Lcndon & Lancashire ............ 21,357,275 23,285,136
London Assurance ............... 23,734,255 22,676,800
Atlas oo e 17,619,900 19,272,605
Law, Union & Crown............ 15,337,686 17,969,260
Northern ....oovieeneeenenenenens 15,777,261 16,879,014
Manchester .........ovvevnennnns 13,250,000 14,847,000
Scottish Union & National........ 7,330,844 7,958,495
Lancashire ..........cceiinann -+ 7,288,600 7,359,256
Caledonian .........ccvvviniininens 4,277,852 4,920,872

WITH THE DRY GOODS TRADE.
The United States shipped to Canada in 1898 hats to the
value of $381,768, against $272,132 in 1897, whereas the importa-
tions from Great Britain increased by less than $25,000.

A British textile paper says: For Canada shipments go
forward steadily, and there is a fair sprinkling of goods for Lon-
don, Hamilton, Brantford, Woodstock and other Ontario cen-
tres sending buyers to this side.

Although none of the other cotton manufacturers have fol-
lcwed the example of the Merchants’ Cotton Company in ad-
vancing prices, it is understood that a move of the kind is
under consideration by some of them. :

The Chicoutimi, Que., woolen factory has obtained the
contract from the Militia Department for 5,000 camp blankets,
2,000 of which are to be delivered by June 1. It is said that it
has also received a similar order for the camps of 1920.

The Canadian Colored Cotton Mills Company, Ltd., give
notice that a dividend of 2 per cent. has been declared for the
last half year on the capital stock of this company, and will be
mailed the 15th April inst. to shareholders of record 7th April,
1899. .

British exports of textile goods to Canada continue to
show expansion. The statement of the British Board of Trade
for the month shows that in textiles the exports to Canada of
cotton piece goods increased £23,500; linen increased £13,000;
woolen godds, £12,500; wearing apparel and slops, £18,000.

Below appear details as to the quantities or values of cer-
tain textile staples entered for export from the Mersey for the
United States and Canada during the week ending the 24th
March: United States, cotton yarn, 49,000 lbs.; linens, 1,407,000
yaids; woolens, worsteds and blankets, £21,410; silks, £3.075.
Canada and Newfoundland, cotton yarn, 42,394 Ibs.; linens,
18.000 yards; woolens, worsteds and blankets, £17,078; silks,
£ 4,215.

Not at all a bad idea that adopted by a firm in Calgary to
show the real difference between cash and credit prices. This
firm call their house a two-price store, and their method is to
mark their selling price in plain figures on a ticket, one side
cash and the other credit. Now, if this storekeeping firm will
stick to their colors, their customers will soon begin to realize
something like this: “ Well, here is a suit of clothes at $15.50
credit, or $14 cash. Why that is equal to 10 per cent. off for
ready money. I guess it is worth while.”

The run on crepons is a feature of the situation in Great
Britain, says The Drapers’ Record, and there is a good enquiry
for fancy half-hose. For summer wear, linen as well as cotton
dress goods have a fair run. Manchester houses have done
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well in piques, and the finer classes of cotton goods generally -

have met with a considerable demand. Fancy woven stripes
and checks in cottons command an advance of 10 to 15 per cent.
over the opening prices of the season: 42-inch hemstitch lawns,
in white and colors (the latter for skirts), plain and fancy nain-
scoks and batistes, have all been shipped to a fair extent from
this side. As to linens, there seems to be a more active demand
for the better makes. Low grades have suffered because of the
constant attempts to improve appearance without increasing
the price, the quality being interfered with to produce this
result.

Considerable advance has been made by the designers and
manufacturers of silk and woolen materials for the coming
season. For early spring the more sombre shades are displayed,
but these fail to note the true character of the season’s ma-
terials, and it is by the goods that will be worn later in the
summer that we must judge the season. A * mercerized” cot-
ton is one of the features of the trade. This is a cotton which
has passed through a chemical process. and when made up can
be distinguished from silk by none but experts. The Cana-
dian houses have imported quantities of this much-talked-about
material and it promises to have a large sale. A black grena-
dine over a colored foundation with water or lace-like designs
has a very rich effect, and is spoken of by the British trade
papers as ““ Iroganil Glystic.” The Draper’s Record in review-
ing the new materials and patterns says: ‘“In the ever useful
and popular coatings, homespuns, covert coatings, and fine
clcths, novelty has been imparted by new blending of shades
and sundry fresh designs. Cashmere Sedan cloth in lovely
shades and voiles of many different varieties will be well worn.
The bordered voiles adapt themselves readily to the fashionable
“handkerchief ” drapery of the upper skirt, and are certain to
be in great request.”

FOR GROCERS AND PROVISION DEALERS,

At a large meeting of the Collingwood Board of Trade on
Wednesday of this week it was decided to establish a canning
factory. The company will have a capital of $50,000, and is in-
tended, we believe, to can fruit as well as vegetables.

An advance of ten dollars per ton in the price of broom
corn is announced from Chicago. The cause was the raising of
the price by the Central Illinois Broom Corn  Association.
which met at Charleston, Ill. Another meeting will be held in
May, when a further advance will be considered. It is said the
trust has a corner on all available stock, and that the supply is
short. This last may or may not be true.

The story on page 1368 of to-day’s issue, about “ Cheap
Goods,” points a moral which some grocers might very well
enforce upon their customers. It would be to the grocer’s ad-
vantage to explain the folly of people buying trash where they
can get good value, for there is more profit for him in the
higher priced stuff; and what is more, the times are so much

improved that people feel able to buy better qualities of
merchandise.

One scarcely realizes that Canada buys a hundred thousand
tons a year of foreign salt. But this is the case, for last year
we imported 202,634,000 pounds free, from British Possessions,
or for the use of our sea fisheries. Seventy per cent. of this
came from Great Britain, the remainder mostly from Spain,
Portugal, Italy, the West Indies and the United States. Que-
be: took 40,000 tons, but the Maritime Provinces a sti]] larger
proportion. The importations of dutiable salt were 11,830,663
pounds, mainly by Ontario, British Columbia and Manitoba.
from the United States. Of course we know that Ontario her-
self produces salt, but she has purchased 7.500,000 pounds or
thereabout, both fine and coarse.,

Not far from six million pounds of raw tobacco leaf was
imported into the Dominion last year for manufacturing pur-
peses. Every province imported more or less, but Quebec the
most, by 3,549,170 pounds, out of a total of 5911,472. The

quantity taken out of warehouse during the year was 2,016,775,

pounds, which paid a dollar a pound duty. Nine-tenths of this
tobacco came from the United States, but smaller quantities

from Holland, Germany, Mexico, the West Indies and Spanish.

_pounds, valued at $146,620, and paying duty of $220,040.

porsessions. Cut tobacco, and “ other manufactures of tobacco,
N.E.S.,” which we take to mean largely plug, such as Pace’s
twist, was imported to the value of $78,106, mostly from the
States, Britain and China—and British Columbia bought most
of it. All the snuff we imported was 5.600 pounds from the
United States and France. Why no Scotch appears we cannot
see.

The imports of cigars into Canada are not so large as one
would expect, seeing that we are so largely a community of
smokers, and it shows that the great bulk of our consumption,
by those who do not smoke pipes, is of home-made cigars. The
quantity imported last year from seventeen countries was 61,441
The
Spanish West Indies furnished the bulk of these, the East
Indies [Manila, no doubt], Germany. Japan and Mexico smaller
pertions.  British Columbia took more of these imported cigarsl
than ‘any province except Quebec. Cigarettes we bought
mainly from Egypt and Great Britain, the total being only
6,738 pounds, valued at $13,592 in 1898. The largest importer
was Nova Scotia. This may not mean that Nova Scotiang are
any fonder than other Canadians of the foreign article, but that
they are nearer to it.

What were, fifty years ago, heresies which would almost con-
sign a man to an English jail for expressing them, are to-day
tclerated, nay here and there advocated. There are in the
United Kingdom of late not a few advocates of “ Fair Trade”
as opposed to Free Trade, and the suggestions of preference to
colonial grain has not thus far occasioned any riot in the Old
Country. Some weeks ago the Consular Journal and Greater
Britain suggested to the Chancellor of the Exchequer that he
should make up his expected budget deficit by levying a small
tax upon sugar. Of this suggestion the Journal says: “ We
know that it was one which was accepted by a number of not
unknown business men of repute in the city of London.” A
day or two afterward The Daily Mail came out with a similar
suggestion, which it has since repcated editorially. The Journal
angrily accuses The Mail of stealing its thunder. In any case
the advocacy of the duty by both these journals and by “ some
Lcndon business men of repute ” shows, as the darkey puts it,
that “ things is a-workin’.”

INSURANCE MATTERS.

———

The Calgary City Council has decided to submit a by-law
to a vote of the ratepayers to borrow $00,000 on thirty year
debentures, carrying 4 per cent. interest, payable half-yearly.
wherewith to instal a waterworks system.

“You are all right,” said the doctor after he had gone
through with the regulation thumping and listening with his
patient.  “ Not a trace of heart disease. Fifteen dollars,
please”” The patient drew a long breath and remarked: “ 1
am sure now I have no heart disease; if I had I should have
drcpped dead when you mentioned your fee.”—Boston Com-
mercial Bulletin.

Commenting on the recent deaths of Gleeson White, a
famous art critic, and of Harold Frederic, a celebrated novelist
and correspondent, who, it was found, had made no provision
for their families, and, indeed subscriptions had to be made for
their relief, The Insurance Press says: One would not suppose
that it is necessary nowadays to urge on educated men the
beuefits to be derived from life insurance, but the unfortunate
cenditions referred to are very suggestive.

We hear that Mr. E. R. Tillinghast has been appointed
superihitendent of agencies for the western and Mr. E. W.
Scott, jr., for the eastern field, by the Provident Savings Life
Association. Mr. Tillinghast is already a successful field man,
having been with the Provident Savings for a year at Chicago.
Mr. Scott has been assistant superintendent of agencies for
about two years. Mr, Scott, jr., who sesems to be “a chip of
the old block,” visited Canada recently, and made an agreeable
impression.

A very enjoyable luncheon was given by the Sun Life As-
suriance Company of Canada, on Wednesday last, in the top
flcor of the handsome new building of that company on James
street in Hamilton. Three or four hundred guests were invited
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by Mr. White, the district agent, and nearly all of them came. storm develops somewhere within 100 or 200 miles. It was a

The building was admired by everyone. Among those present
at the opening were: Mr. R. Macaulay, president; Messrs. S.
H. Ewing, James Tasker, A. Macpherson and J. R. Dougall,
all of Montreal, and T. B. Macaulay, secretary.

At a meeting of the Quebec Board of Trade held on
Tut‘Sday last, and which is elsewhere noted, it was contended
that Quebec city was unduly discriminated against by the
action of Lloyd’s in putting up marine insurance rates to
Canadian ports. Accidents in the channe] above Quebec, the
board contends, should not have any bearing on rates between
Quebec and the ocean. But Lloyd's can hardly be expected to
decide between rival ports; their grievance is against the whole
St. Lawrence route, which has unquestionably been an unprotfit-
able one of late to marine companies. Indeed, rates on hulls
and cargoes are going up, we are told, on the Great Lakes as
well as on the Lower St. Lawrence. A letter was read from
Hon. Mr. Dobell asking that a statement should be made, show-
ing the actual losses on the St. Lawrence, and along the coast
of Nova Scotia, etc., during the last ten years. Also, if pos-
sible, learn from St. John and other places in Nova Scotia, the
losses on deck-loads. It appears to be the intention of Mr.
Dobell to make representations to Lloyd's people at a later
date about the St. Lawrence route, and try to get them to
reconsider. To have done so immediately after the * Cas-
tilian ” disaster would have been bad judgment.

—Another loan company has been organized in Toronto, as
if there were not loan companies enough already—too many one
weculd think, when half a dozen of those that already exist are
trying to amalgamate. This one is to be named the Standard,
and the name of Mr. Whitney, leader of the Ontario Opposi-
tion, has been secured as president. Not a bad idea that, to
get hold of a prominent man, with 2 good name, as figurehead.
Of the other persons named in connection with the company, a
reverend gentleman among them, we do not know much, save
of D. O’Connor, of Ottawa, wio is a very respectable lawyer.
The * QOld Line” permanent companies, as they are sometimes
called, which make straight loans on land mortgage, have no
royal road to money-making now-a-days, the rates being too
low. But if this new aspirant be one of the terminating sort—
its nominal capital we observe is a whole round million—with
the perpetual-motion method of profit which such concerns
beast, wonderful profits may be shown if the membetfs only
agree to the by-laws. By the way, is this the same Standard
Loan Company whose name appears in the Toronto Directory.
Published on January 13th last?

—This continent will not want for exhibitions of magnitude
in the next two or three years. That at Philadelphia comes first
in point of time. An illustration of the main building in which
it i3 to be held shows that much is expected. Regarding the
Pan-American Exhibition, at Buffalo, N.Y., in 1901, a bill
apLropriating $500,000 for a United States building and exhibit
has passed both brariches of Congress at Washington, and was
sigred by the President. The bill passed at Albany setting
aside $300,000 'as the State’s share in the Exposition has been
signed by Governor Roosevelt. These two amounts, added to
the local subscriptions, bring the total already raised for this
€Xposition to $2,300,000. Again, the city of St. Louis proposes
to hold, in 1903, a universal exposition in commemoration of
the centennial of the Louisiana Purchase. Five million dollars
of stock is to be issued for popular subscription. All sub-
Scriptions are conditioned on an aggregate of at least $5,000,000.

—Respecting the communication made across the English
hannel the other day by means of wireless telegraphy, The
lectrical Review considers this feat of connecting, temporarily,

the telegraphic systems of two great countries by means of the
ther-wave signals as “ more interesting than useful.” Com-
Munication has beeh established between Dover and Boulogne-
Sur-Mer, says The Review, “and, incidentally, with any other
Place in the vicinity of either where anyone may please to
€rect a pole and a coherer. It has worked, and doubtless will
coflﬁnue to work well, until someone operates an iiduction
coil in the neighborhood of either station, or until a thunder-

of the previous week

most interesting experiment, and demonstrated that Hertz
waves of sufficient power can be detected at considerable dis-
tauces. It has not as yet, however, caused any marked fall in
the shares of cable companies.”

—A verdict in favor of the newspaper has been rendered
by a jury in the case where Col. Hughes, chief of police in
Mcntreal, sued The Herald of that city in damages for libel.
It was not alleged, and it is not believed, that Col. Hughes was
personally corrupt, but it has been proved that he was unme-
thodical, and careless in many matters, resulting in waste. The
result of the case should teach men in public positions that
they are responsible for the proper spending of public money,
and it should make them more aware that those who are under
their authority may possibly need watching. The Herald has
done good service to the community of Montreal by its ecriti-
cist: in the case in question.

—Simplicity of life, culture, and progress—how to reach
these things is expounded by The Washington Star in a parable,
thus: * As I understand it” said the heathen, “ you propose
to civilize me.” “ Exactly so.” “ You mean to get me out of
habits of idleness and teach me to work.” * That is the idea.”
“ And then lead me to simplify my methods and invent things
to make my work lighter.” “ Yes.” “ And next I will become
ambitious to get rich, so that I won't have to work at all.”
“ Naturally.” “ Well, what’s the use of taking such a round-
about way of getting just where I started. I don’t have to work

3

now,

—As to the defunct Homestead Building Sociéty, of Ham-
iltcn, further proceedings have been had at Osgoode Hall,
lcoking towards a distribution of assets of this unfortunate
concern, whose collapse came nearly two years ago. Mr.
Jurtice Rose gave judgment, ordering the moneys in court to
be paid to the parties found entitled to them by the master-in-
ordinary’s report. When the receiver's compensation and
legal costs have been computed, the distribution of the re-
maining moneys will be proceeded with. It is expected all
the shareholders will receive their proportions by May 1 at
the latest.

—The Bank of British North America has been opened at
Atlin, which is a point on the road to the Yukon, north of the
White and Chilcoot passes.

CLEARING HOUSE FIGURES.
The following are the figures of Canadian clearing houses for the
week ended with Thursday, April 6th, 1899, compared with those of
the previous week :

April 6th, 1899, March 30th, 1899,
Montreal ...cceevenieencne....$12,221,194 $13,658,749
Toronto coveveeooscaneanes ee.. 7,850,942 8,538,812
Winnipeg ...ccceeviiiiinnnn.. 1,578,454 1,445,879
Halifax ......coc0eeiiiieea. 1,116,854 1,042,716
Hamilton ..c.covivecnneenann, 212,158 617,888
St. John...ovivenieinnniiin., 580,284 482,509
Victoria ...... teereesesieanann 333,454 624,582
Vancouver ...oovveeennetnnne.. 623,219 556,866

$25,116,569 $26,963,271

Aggregate balances this week, $2,994,308 ; last week, $4,114,669.
This week includes the Good Friday holiday.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, April 18th, 1899, compared with those

Apri' 6th, 1899.

CLEARINGS, April 13th, 1899.
Montreal.................0 .. .. 814,942,050 $12,221,194
Toronto, .......... tevesesecees 9,821,563 7,850,942
Winnipeg . ...c.ciii0eeneeees 1,654,717 1,578,454
Halifax .......ccocveeeeneee.. 1,206,519 1,116,854
Hamilton .......ce0000000000e 737,365 812,158
St. John ...vvveineiienneinannn 595,760 580,284
Victoria ..coeeeevecereneeenn . 953,596 338,454
Vancouver ....ecoeeeeness ceee. 947,008 628,219

$30,858,578 $25,116,559

Aggregate balances, this week, $4,385,809; last week, $2,994,308.



1860

THE MONETARY TIMES

INDIAN NAMES.

Some reminiscences of the American
Indian are indulged in by a recent writer
in “Self-Culture.” The article deals with
the Indian words and names that sur-
vive, as reminders of the vanishing Cana-
dian and American Indian.

Poor Lo! he has all but passed away.
Tepee City, Squaw Valley, and Sachem’s
Head show that he was once among us,
as do also Indianola and Indianapolis,
Indian Bay, and Indian Bayou, Indian
Bottom, Camp, and Creek, Indian Dig-
gings, Falls, Gap, Gulch, and Head, In-
dian Mound, Neck, Ridge, and River,
Indian Rock, Run, Springs, and Town,
Indian Trail and Indian Valley.

He has left behind him his kinnikinnick,
that he used to smoke, his moccasin that
he used to wear, his medicine lodge that
he used to visit, and the wampum for
which he bartered his pony or his beaver
skins. He has left behind him also the
Indian names of many familiar objects,
though the memory of these meanings
have all but been forgotten. Mondamin
means corn [maize}; Wawa, wild goose;
Opeechee, the robin; Dahinda, the frog;
Roanoke, a seashell; Chicago, the wild
onion; Omeeme, a pigeon; Wawbeek, a
rock, etc.

The Indian has left behind him
hundreds .of musical alliterative names,
in which the consonant or vowel sounds
are doubled. Good examples are Wawaka,
Wawasee, Kankakee. and Kennekuk,
Tuscallosa and Tallahassee, Ocklocknee,
Ohoopee, asd Oahkosh, Minnetonka and
Massabesic, Contoocook, Lootoogee, and
Hatchechubbee. We like to roll his
Kennebunk and Cuttyhunk, his Nan-
tucket and Wachusett, his Kickapoo and
Tetonka over our tongues, for the moun-
tain breezes and breath of the prairie
a}:e in them, and ill indeed could we spare
them.

e ———
THE ATLIN GOLD DISTRICT.

Seeing that several of our banks are
establishing  branches [in tents or
separate rooms of shanties, in some in-
stances], out on lakes Bennett and At-
lin—that is, north of Dyea and on the
way to the Klondyke—we give below an
account which we find in the British
Columbia Review, and which was written
to that journal from Atlin on February
13th. The last paragraph is of decided
interest, and confirms what we have be-
fore insisted on, viz., that gold is to be
had in paying quantities in parts of British
Columbia much more easily accessible
than Klondyke:

Atlin, February 13th.

Little actual mining has been done on
the creeks this winter, owing to the un-
certain state of affairs, and the severity
of the weather. However, a few miners
are at work, as it is a case of work or
starve. A party of two are said to have
taken out $100 on a claim on *Spruce
.Creek in four days, working five hours
per day, which speaks well for that creek.

It is very difficult to strike an absolute
average, but I have seen frequently as
high as $2 to the pan taken out of Spruce
and other of the creeks, and, for that mat-
ter, spruce is known to be richer than
pine itself. These $2 pans would be
where the gold was washed off the cre-
vices, although I saw as high as $27 taken
out in a single pan of spruce, but of
course that was what in quartz mining
would be called a pocket. Taking the
district as a whole, the claims that are
being worked are turning out satisfac-
torily, and there is every indication of
a good year there, -

The new alien law is causing consider-
able excitement and discussion, and the
people have already held several meet-
ings to discuss this question, it having

Istc.q:oped, for the time being, all transac-
tions and deals in mining matters and
other property; but it has dampened the
1ardor of the enterprising little town, and
ihas had a generally depressing
Ikeeping away all American capital.
| Another item which is causing great
,indignation among the people of Atlin
lis the order which the Gold Commis-
| sioner sent into the Recorder at Atlin to
i stop all building, as a new survey would
' be made of the town, and that the lots
‘would - be cut in halves, making them
| 25 ft. by 100 ft., instead of 50 ft. by 100 ft.
|The people have held several indignation
' meetings over this question.

O’Donnell river, a magnificent stream
running into Lake Atlin from the south,
was discovered about- November 10th.
I saw surface pans washed from the gravel
along its banks, yielding fifty to seventy-
five colors to the pan. On account of
the snow, little prospecting was done.
Probably $100,000 was taken from the
Atlin country during the short time that
work was going on. About eighty claims
in all were opened, and the work on each
averaged perhaps forty days.

There is a vast difference in the char-
racter of the gold from different creeks
in the Atlin country, or even from differ-
ent parts of the same creek.
stance, a sample of gold from Pine and
one from Otter were compared.
claims from which the samples were
: taken were not more than ten miles apart
‘in a straight line. The Pine Creek dust
was very smooth and flat, comparatively
fine and free from quartz, bright yellow,
and assayed about $18.50 to the ounce.
That from Otter Creek was rough ~and
spherical, very coarse, and carried con-
siderable guartz, and was considerably
duller in color than the other. Its value
was about $16.50 per ounce.

Some fair nuggets were found this
summer, though none to compare with
those from Klondyke. The largest that
I could certify to having come from Atlin

Very many large pieces, ranging from
$10 to $25, were found on the same claim.
On Pine creek I know of one of $25, and
many running from $16 to $20. One
miner personally assured me that he found
one of $87 on his claim on Pine. He
certainly had such a nugget, but the gen-

Dawson.

Very few people believe that Atlin will
ever show such rich deposits as have
been uncovered in Klondyke, but ali
agree that the greater uniformity with
which the gold is distributed, the compara-
tive ease of working the ground, the fine
climate, and the fact that this territory
lies within such ready reach of the out-
side world, will make it a much more
desirable
north. By the end of May it is quite
probable that this fine country may be
reached without the necessity of walking
a single mile, or without the least dis.
comfort,

NICKEL AND COBALT ON
OTTAWA.

—

The Ottawa Citizen of Monday last

THE

mine on Calumet Island, in the Ottawa
river, has been acquired by the English-
Canadian mining syndicate, with head-
quarters at London, Eng., at a good
figure. Mr. J. Carling Kelly stated to
a Citizen representative that his company
would at once put a staff of 25 men on
building shanties and making prepar-
ations for the season’s work at the mine.
The shaft is already sunk 50 feet, and
there is a vein of nickel and cobalt mark-
ed out 1,500 feet long and 12 feet wide.

There are 40 tons of ore on the dump
at present, and the company will ship 20

effect,

For in-!

The .

was one of $29, found on Wright creek. ‘

eral impression was that it had come from |

spot for miners than the far |

states that the Ostrom nickel and cobalt

tons of this to the smelters at Swansea,
Wales. Should the results prove as sat-
isfactory as expected, the company will
install machinery and enlarge operations.
Three different reliable assays show un-
¢ usual richness in this ore, the average
being $112 to the ton.

THE THIEF OF PRESENT TIME.
This poem was written in 1893 for the
. New York News-Letter, by John E. Bar-
* rett, of Springfield, Mass. It describes
( the reply of a man to an insurance agent,
- that “I will have my life insured a little
later on, but I can’t afford it just now.”
i We quote the last three stanzas, as we
“find it reprinted (by request), in the
March News-Letter:

My friends you've heard the story of the

‘ horse-shoe and the nail,

{ For want of which ne’er horse or man was

left to tell the tale;

The moral that it teaches is of wealth
a hidden mine—

Procrastination then, as now, was thief
of present time.

The man who’ll have his life insured “not
now, some other day,”

- The farmer, who in pouring rain, expects
to make his hay—

. We know them all; lone graves they fill,

i unhonored and unsung—

- Procrastination did it with his

and oily tongue.

smooth

Beloved fellow-pilgrims!
a lesson teach,
‘Tis this: seize now the giits of life which
. lie within your reach;
“Delays are fraught with danger,” has
been well and truly said—
You can’t get life insurance if you wait
I till you are dead!

I would fain

—The Moncton Transcript says: “Mr.
William Wilson, manager of the Moncton
Cotton Mill, has been transferred to Hali-
fax, and is to remove his family there at
once. The change is in the line of pro-
motion, for the present manager of the
y mill here, at a considerable increase of
l salary.”

—The Canadian Packing Company, of
; London, England, has taken possession
-of the cannery owned by Wm. Hickey,
“on the North Arm of the Fraser. The
deal had been pending for several weeks,
but it was not until Tuesday last that
the money was paid over. The Canadian
Packing Company also holds the Star
cannery on the Fraser, and will, it is
understood, -endeavor to secure others.
The money paid over for the William
Hickey cannery is understood to be in
the neighborhood of $40,000.

—Because their foreman, William Tay-
lor, was discharged, all the carpet
weavers at the Stanwick carpet mills, of
Moorestown, N.J., on March 22nd, went
out on a strike. This, it is thought, says
the American Wool and Cotton Reporter,
will cause the whole plant to shut down,
throwing many hands out of work, It
is said that some time ago, the weavers
had their wages cut down, and were
bromised that as soon as business im-
| proved, the old rate would be restored.
- For some time the mill has been run-
.ning  at its full capacity. The men,
i through their foreman, Mr. Taylor, de-

manded that the old rate be restored,
and Mr. Taylor was discharged, and ex-
planations refused. The men at once
tcame to the conclusion that their fore-
. man’s discharge was due to the fact that
| he had pressed the demand for the old
i rate of wages. It is understood an effort
is_being made to fill the strikers’ places
with other men.
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A BANK AT BENNETT.

(For preceding part, see page 1368.

Just before leaving Skagway, there was
One of the biggest blocks «of freight on
€ trail that ever occurred from any
. Cause, It appears that the trouble be-
gan through the Mounted Police at Log
abin having arrested two convoys who

:Vere going through with whiskey from !

€ American side without any permits
aving been granted. These convoys are
Smployed by the American customs peo-

——

questions of finance pure and simple. It

: may supplement the labor of the lawyer

Ple, and, of course, the whole customs |

usiness was affected by their arrest.
hey were held in custody for some time,
" 3nd, when Mr. Fulton left, it was not de-
_ Gded exactly what was to be done in the
Matter, but their arrest was the signal
Or a general stoppage of all customs
business, The American officer at Skag-
Way, and his assistants, said they would
Not put through a thing until the whole
Matter had been arranged by the Cana-
'ans, and they took back water.
Probably the Americans would have
. D¢en there till Doomsday, if it depended
UPon this latter proposal, but, as it was,
Deople could get their stuff through by
Way of the Chilcoot Pass, without the
COnvenience of the American customs
Officer, 50 that was where a great deal
of the stuff went; but he and his assist-
ants had kept up the block for twenty-
Our hours, when the “Amur” left Skag-

Way, and by that time there were so
Many disputes and kicks over the
Neglected moving of the thousands of

Ons of goods that are along the trail,

' lat it was thought the Americans would
¢lease them and put things through as
efore.  There is said to have been a

Breat deal of whisky taken in this winter
Y way of Log Cabin, and the police have

: tht tired of allowing it to pass unpro-
SSted.  They had repeatedly warned the

Nited States convoys not to hande the

In the way they were doing.”

On the Railway.

PThe great railway strike on the White
ass line is now practically over. Mr.
“ltpn says that the railway people are

8etting all the men they want to go back

c° Wwork, and they expect to have the line

Ompleted in as far as Bennett by the

Ist of July,

w short time ago a mounted policeman

W:S badlg injured in a scuffle in a Skag-

thy Music hall. Mr. Fulton says that
el_mmers there have a dim idea that the

le):f‘ce are virtually responsible for the
oc orcement of the alien law. On this

'mca.smn the policeman, being in the

st:'s,c ,l’lall, was told to “take off those

ancllpes' Of course he took no notice,

two Americans started to maul him.
io‘e beat them off at first, but others
ed and they laid him out insensible.

' THE ACTUARY.

. Rgader, if you think that an actuary
18 Stmply

fo Y a man who makes the figures
T an insurance office, you make a big

Mistake. But this is the popular delusion.
man of figures he must be, but if that
Were g

e » an automaton, perhaps, could
str ;nven.ted to serve thg purpose. In-
in ince itself is but a single department
the is Iegx_txmate.ﬁeld of labor, though
e ‘t’ne with which he is generally as-
fessia ed. As a matter of fgct,_the pro-
Dub]pn of th'e_actuary' received its first
Tife Jc¢ recognition, not in connection with
Debltnsurance at all, but wntb the National
Dres of England, which being largely re-
quiremed in the form of annuities, re-
in ].ed the services of an expert skilled
‘f: contingencies.’
actuary is one who is trained to
%ggg’ the doctrine of mathematical pro-
com Itieg to the affairs of life; that is the
his Dl‘ehens.lve and accurate definition of
Profession. His work may involve

in the adjustment of property interests
contingent on life. It may be connected
with the risks and premiums of the fire
or marine office. He may be concerned
in commercial fields or scatistical investi-
gation. But it is when he enters into the
realms of life insurance that the actuary
stands out before the public as the mem-
ber of a profession that is indispensable
to its successful prosecution.

It is easy to turn to a mortality table,
but it is not so easy to say what changes
in the death rate must be looked for in
special cases. It is easy to figure out the
interest earnings of invested funds, but it
is not easy to say what future earnings
can be depended on in contracts running
for a life-time. It is not easy to say
what will please the public and prove a
drawing-card for the agent. It is not
easy to look ahead for .years and follow
the complicated maze of a life company’s
transactions and foretell the future out-
come of its policy. Especially is it hard
to break with current traditions born of
past experience, and with new light born
of later knowledge, to mark out a fresh
departure in a field where security is the
prime consideration and competition has
left a narrow margin for untried experi-
ments,

The man who can successfully do this
kind of work must add to his knowledge
the talent of an original and independent
thinker. He must be fruitful in new ideas
and skilful in shaping them. He must
rise superior to the manipulation of
formulae, however abstruse. He must be
in touch with the work ot the field man
as well as the home office staff.

To outline his contracts, assumes a
knowledge of law; to judge of influences
operating on his mortality experience, as-
sumes an acquaintanceship with the work
of the medical director. To pass judg-
ment on the sufficiency of his premiums
and reserves; assumes a knowledge of
finance. To explore new fields of effort
as well as to analyze his past experience,
tssumes the qualities of the statist, com-
bined with that of the physician. To pro-
perly keep his records, calls for the train-
ing of the book-keeper. To popularize
and shape his contracts, assumes a know-
ledge of men; and to advise on the policy
of the company, assumes a grasp of busi-
ness in its broadest aspects.

The ideal actuary should be at once the
scholar and the practical expert par ex-
cellence of the business. He may not
command the ship, and she may be wreck-
ed through the financial mismanagement
of others. But if she runs on the rocks
purely as a life insurance institution, it
will be either because of his incompetence
or because his warning voice was un-
heeded.

The doctrine of mathematical proba-
bilities is the actuary’s special study. The
mathematics of life insurance is but one
of its practical applications.—Spectator.

—Irish barrister (addressing the bench):
Your honor, I shall first absolutely prove
to the jury that the prisoner could not
have committed the crime with which he
is charged. If that does not convince the
jury, I shall show that he was insane
when he committed it. If that fails, I
shall prove an alibi—The Sphinx.

—Many Americans favor the Metric
system of weights and measures for the
United States. “Science” lately said:
American men of science should see that
the decimal system of weights and mea-
sures is maintained in Cuba, Porto Rico,
and the Philippines. It is the first prin-
ciple of colonial government to respect
the customs of the native peoples, and
we certainly should not fail to do this in
a case where their customs are better than
our own,

SHIPBUILDING IN 1808

It was said of the year 1898 by the
Earl of Hopetoun at the meeting of the
Institute of Naval Architects, of the
British ship-building trade, that the mer-
cantile tonnage launched was 1,367,000
(less than one-third of which was sailing
tonnage), or 44 per cent. more than in
the preceding year. In addition, war-
ships, with a total displacement of 196,-
000 tons, were launched, more than three-
fifths of which were built in private
yards. The figures taken together ex-
ceeded those of 1897 by 100 per cent. As
for orders in hand, 1,400,000 tons of mer-
cantile shipping was actually in pro-
gress, or 40 per cent. over the figures of
a year ago, while at the same time a
number of warships, with a displacement
of 410,000 tons, were under construction,
more than half being built in private
yards.

1t appears that prices in all branches of
shipbuilding were eminently satisfactory.
It was the abnormal demand for ship-
building material which accounted for the
acceptance of American tenders for steel
plates for vessels built in the United
Kingdom. The first place among for-
eign countries in total output was taken
by the United States; while in Germany
at the present time 168,000 tons were in
course of construction,

MONTREAL MINING EXCHANGE.

The opening of the Montreal Mining
Exchange was announced on Monday
last, April 1oth. The following are the
stocks so far listed, and their par value:

Par

Value.
Payne .......... et .. $2.50
War Eagle ........... e 1.00
Republic .............. e, 1.00
Virtue ................. e, 1.00
Montreal, London .............. .24
Big Three ........ e, 1.00
Brandon & Golden Crown ....... 1.00
California .......coovvvnnen.... 1.00
Can. Gold Fields Syndicate ...... .10
Cariboo Hydraulic .............. 1.00
City of Paris .................... 1.00
Evening Star ............. v 1.00
Fern ............ e .25
Gold Hills Development ........ 1.00
Iron Colt .......ooovvi ... 1.00
Iron Mask ................... 1.00
Knob Hill ............... 1.00
Monte Christo ............... . 1.00
Montreal Gold Fields ........... .25
Noble Five ................. ceen 1.00
Novelty ..................... 10
Old Iromsides .....,...... ..~ 1.00
Virginia ......... ... . " pd. .33
Rambler Cariboo ....... e . 1.00
Bullion ......... ... .00 """ 1.00
Summit ...... ... Ceeeieian. .xo
St. Elmo ....... R e . 1.00
Burley ........... e, 1.00
Decca ...................0000" . 1.00
Morrison ......... I.OO

—A Buffalo paper states that there is
a reliable report that the passenger de-
partment of the New York Central will
make a strong bid for St. Lawrence river
tourist traffic this year, and that it will
operate an independent line in’ opposi-
tion to the Richelieu and Ontario Com-
pany.

—Montreal is going to be busy this
year; the old ocean-carrying lines are in-
creasing their fleets of ships and some
new ones will be represented there, for
the first time. The Leyland liné will
run_three ships per week from Montreal
to Liverpool, with a fortnightly service
to Antwerp; the Lord line, three ships
per fortnight to Cardiff; the Beaver line
a weekly service to Liverpool, and so on.
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TYLER’S CONFESSION.

St. John’s, Nfid.,, April 8th.—Graham
Tyler, a settler of Bonne Bay, on the
west coast of Newfoundland, has confess-
ed that he set fire to the French lobster
factory on St. John’s Island, intending
to provoke a crisis in the treaty shore
question. He has been arrested on a
charge of arson. When under examin-
ation before Magistrate Avery, of Bonne
Bay, Tyler declared that it was time the
Frenchmen were cleared off the coast.
He gloried in his deed, and boasted that
no Newfoundland jury would ever con-
vict him. The affair has created a great
sensation here, and serious trouble is
expected with France, as a result of the
act of incendiarism.

A COMPARISON OF TAXES.

If the actual tax rate is computed for
all municipal purposes, including educa-
tion on a 75 per cent. basis—exclusive
of sinking fund and interest purposes—
Toronto stands higher than any of the
large cities in the United States, except
Alleghany, Minneapolis, New Orleans
and Jersey City. The figures are $17.77
in Toronto, $13.80 in Detroit, $16.10 in
Buffalo, $13.91 in Rochester, $9.87 in
Boston. The highest rate is Jersey City,
$24.85, and the lowest, Indianapolis, $6.62.
Toronto stands high, also, in net bonded
indebtedness, and the rate per capita for
that. The figures are: Buffalo, $37.76 per
capita; Detroit, $15.59; Rochester, $46.18;
and Toronto, $62.86.—Toronto Star.

TORONTO MARKETS.

Toronto, April 13th, 1899.

-Dairy Probpucts.—There have been
free offerings of dairy butter, and some
accumulations have taken place. We
quote: Tubs, 10 to 12c.; large rolls, 14 to
14%c., and prints 15c. per Ib. These
prices show marked falling off since the
opening of the spring season. Creamery
is rather quiet on the local market with
tubs quoted 19 to 20c., and prints 20 to
21c. per Ib. From London, April 1st:
“The Danish official quotation remains
unchanged, but prices in Manchester,
Newcastle, and other northern markets
are very firm. Strictly choicest Danish
and Swedish are worth 114s. to 117s. there,
while 1125. to 1145. is the top London
price. The total import of butter from
all countries last week was 17,000 cwts.
less than the previous week, and of this
deficiency 10,000 cwts. were Australian,
New Zealand and Canadian. Canadian is
quoted, choicest, 96s. to 98s., and finest,
00s. to 94s., or about 4s. less than the
price for the same period a year ago.
Supplies of cheese are scarce both here
and in Montreal, and holders are very
firm in their views. Sales continue to
be reported at 11 to 11%c. per Ib. From
London, April 1st: “The market has been
mostly of a holiday character. Prices re-
main unchanged, with firm markets and
holders confident of the future.” The
egg market the past few weeks has been
constantly declining, in view of very
liberal offerings, and dealers quote 12c.
per dozen.

GRAIN.—There is not a great deal of
life in the local grain market. Wheat re-
mains steady and unchanged with only a
small movement taking place. Peas are
dull.  There is some enquiry for buck-
wheat, with 53c. quoted here, and little
coming forward. Corn is dull. Barley
remains lifeless.

»
GroCERIES.—Trade is rather quiet, but
orders are beginning to come forward
for shipment at the opening ot naviga-
tion, and business is expected to show

marked improvement soon. Sugars are
steady. Foreign advices .this week have
been strong in regard to sugars. France
is showing more disposition to make
some agreement towards abolishing the
bounty, owing to the countervailing duty
imposed in British India on bounty-fed
sugars; cane sugars from Egypt and

Mauritius are finding their way to the

East, where foreign granulated made out
of beets cannot now be imported. This
will, of course, make a new opening for
cane sugars. The refinery in Egypt, hav-
ing an increased demand for its products.
has already secured 10,000 tons of
Egyptian raw sugars that would other-
wise most probably have come across the
Atlantic. Of Cuba, an expert says little
more than six weeks longer is left for
grinding, but even considering that there
may be eight weeks remaining for grind-
ing, and that 15,000 tons per week are
made, the result will only be a total crop
of about 300,000 tons. Teas find fair
movement in a local way. Latest mail
advices from London report a firm mar-
ket for the common grades of teas owing
to light stocks, and also stated that the
trade generally believed that prices would
advance to a higher basis before the new
season opens. In canned goods there is
a freer movement, and stocks are being
materially reduced.

HARDWARE AND MEeTALS.—Trade is

fairly active, as a result of a general

movement of spring supplies. Prices are
somewhat unsettled at present, as it is a
season in which manufacturers’ associ-
ations meet. A large meeting was held
in Montreal last week at the Windsor
Hotel, when trade conditions were gen-
erally discussed. Tacks and bolts were
advanced. The manufacturers of cast
iron hardware have been advanced 10 to
33 1-3 per cent. in price. Planes are
dearer at an advance of 20 per cent.,
while rope, Manilla and Sisal, is up Yc.
per 1b. basis. The hardware men at the
time of writing are in session both in
Toronto and Montreal, and it is not un-
likely some important changes in price
will be announced for next week.

Hipes AND Skins.—Offerings of hides
are moderate, and the market is rather
quiet. Green hides are quoted in a local
way at 8%c. with cured reported selling
at an advance of l4c. per lb. Calfskins
are being received more freely, and are
steady on a basis of 10c. Sheepskins
are quiet, without change. Lambskins
are beginning to offer with 15¢c. quoted.
Tallow is firm. From Chicago, April 11th.
—A moderate amount of activity was re-
ported to the demand in the market for
packer hides. Tanners generally were
buyers, and as the offerings were limited.
the purchases made were at full quoted
values, closing firm at 1134 to 12¢c. for
native steers, II to I1%c. for heavy
Texas, 10% to 1034c. for butt brands, 10
to 10%c. for Colorados, 10%ec. for branded
cows, and 10% to 11¥4c. for native cows.

Hops.—The market is quiet. All sup-
plies are firmly held both in the local mar-
ket and in the country. Quotations range
18 to 20c. per Ib. The statistical position
is apparently a strong one, and holders
maintain it warrants higher prices. The
past winter has been severe upon hop
roots in some districts, and growers fear
damage as a result of the changing
weather, frequent thaws having been re-
peatedly followed by severe cold. Late
mails from London, England, state: The
trade during March has been restricted to
immediate requirements, but has been of
sufficient strength to maintain prices of
all grades. The cold weather does not
tend to help trade. The enquiry for use-
ful grades of pld hops is maintained.
Prices remain unchanged from a week
ago.

SeEps.—The spring season is now

opening up, and the trade movement -
shows considerable improvement, so far
as general distribution in the country is
concerned. Receipts at city points are
pretty well, completed, and little more
can be expected until the new crop. We
quote: Alsike, $2 to $4; red clover, $2.75
. to $3.25, and timothy, $1 to $1.50 per
bushel,

WooL.—There have been few seasons in
which fleece wool has moved so slowly as
in the present. Holders have had ex-
aggerated views of values, and dealers
have been content to let them carry their
. stock. The market is dull with only oc-
i casional lots reported sold. The list for
the third series of wool auction sales
closed on the 11th. Following are the
arrivals to date: New South Wales, 71,~
, 366 bales: Queensland, 27,056 bales: Vic-
' toria, 38,677 bales; South Australia, 12,~
752 bales; West Australia, 2,345 bales;
Tasmania, 1,619 bales; New Zealand, 65,
121 bales; Cape of Good Hope and Natal,
36,078 bales. Deducting from these 50~
000 Australasian and 31,000 Cape of Good
Hope and Natal, forwarded direct, and
adding 11,000 bales held over from the
last sales, makes the total amount avail-
able for the third series, 185,014 bales.

’l . MONTREAL MARKETS.

Montreal, 12th April, 1899.

Asugs.—There are continued reports of
a dull market, and very little British en-
quiry has yet been made regarding spring
shipments by first outgoing steamships,
as is usual at this season. Receipts have
also been very small, and the stock in
store here is light. Dealers report prices
more or less nominal, and quote about
$4.20 to $4.25 for first pots, second pots,
about $3.90, and pearls about $4.75. Any
improved demand from the other side of
the Atlantic would probably cause some
betterment of these figures.

CEMENTS AND FIREBRICKS. — Some
moderate spring orders are reported’ fof
cements, but business is behind 10
| volume what it was at this time last year-
' European makers have all advanced quo-

tations, owing, they say. to the higher

cost of coal and coke, and there will not
be the usual lowering of prices when
{ new shipments come to hand. Quota-
tions to arrive are the same as have pre-
» vailed all winter, namely, $2 to $2.10 for

Belgian; English, $240 to $2.50

and German $2.50 to $2.60. Fire-
, bricks are also higher, and quotations
| range from $18 up to $26 for such choice

brands as Glenboig.

|  Dairy Probucrts.—Receipts of buttef
lare increasing materially, and easief
values prevail, fine creamery being quotcd
at 17% to 18c. Dairy makes are being lit-

tle asked for, but rolls sell fairly at 15

to 16c. Shipments last week amounted t0

1.642 packages, and the total shipments

since close of navigation figure at 60.121

packages, some 29,000 packages ahead 0

last year. In cheese the market is now
. pretty well cleaned up, and 11c. or over iS
asked for any choice goods. Shipments
last week were 5840 boxes, against non€
lor corresponding week last year, and the
total increase in this winter’s shipments
is 7,834 boxes.

Dry Goops.—The weather since last
writing has hardly been favorable to ac”
tive sorting demand, and some houses
report business hardly up to what they
would like to see it, while others still re
port that they are pressed to get ot
orders without resorting to night work:
ngyments are described as fair to good
with hardly a failure to note. None 0
the other cotton companies have yet fol;
lowed the lead set by the Merchants
Company in the matter of late advancé
but it is understood the matter js undef
consideration. '
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|inI:URS-‘,NOtl‘1ing new is reported in this | spring orders, and devoting attention to brands, $4.25 to 4.50; No. 6, $4; No. 24,
ing It is said very high prices are be- | fall samples. Some houses, who have $3.75 in case lots; Morewood, $5 to 5.10;
Paid for pelts in some parts of the |travellers out for fall orders in British tinned sheets, coke, No. 24, 6¢c.; No.

Count
lagt
dare
lateg

Y, and the cautionary remarks of
week’s report in this regard
WOrtby of attention. We quote
t revised quotations, as follows: Mink,
nl $2 to $2.50; pale, $1 to $1.25; mar-
$6." arge, $3 to $3.50; dark, from $4 to

:::;”fy $1.50 to $2; otter, $8 to $13; large
to § Ox, $2; small, $1.80; cross fox, $3
$12 7; silver fox, $20 to $75; choice bear,
$5 tto $18; medium, $10 to $14; small,
QOOO $0; skunk, zoc., 4oc., 6oc., and goc.;
8¢ :" 20c., 4oc., Goc., and goc.; fall rats,
lqc 0I2c.; kitts, 2c. to 6¢.; winter, I2c. to
-; choice spring, 15 to 18c.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Wi Apr. 3. Apr. 10,
Corcat ..., 18,967 20,907
Orn L 17,056 16,743
s . 474,519 50,613
'P:'e .............. 2,595 2,505
BS e 41,158 46,082
arley ... 6,304 7,229
OTOtal grain .... 560,689 144,169
F]atmeal ........ . 310 212
Sut . 22,120 22,639
Uckwheat . ....... 33,785 39,587

QQSGROCERXES.—Owing to the marked ac-
fors of strength in the foreign markets,
loc anOth raw. beet and cane sugars, the
2 fq) refiners established an advance of
a | ten cents per cental, on both granu-
th: and yellows, last Saturday, making
Tate deesent factory quotations for granu-
Y $4.40 to $4.50; yellows, $385 to
m_‘(;“i This was followed by some im-
Vement in demand, which is easing
for a little, but better business is looked
o as soon as the country roads become
l'alrle settled, as stocks are reported gen-
¥ small. Molasses is not very acﬁtlve.

€ maple syrup crop always affects
?ema"f_i in thisyline. It is stated that
de Te i3 some difficulty in getting any
Cided quotations from the island, where
enc. Claim there is a short crop. The
Neral local quotation for single pun-
Saxions is 29c., though it is said the
Tep ¢ figure is asked for car lots. _ Cables
doorted a rather excited market in Lon-
nOth.fOl‘_black teas, and it is claimed
ung Ing is now available there in Ceylons
Mo, ST eightpence farthing. Several
derate transactions are reported in lov

1 de Japans, between houses, at'about
the ere has been some lowering of
in Standard for greens in thq U.S,, lead-
the to the buying of fair-sized lots_of
to :ﬁ teas for New York account. Owing
nog be.Y“kon demand for canned goods
holg, €ing up to the expected notch, some
. €rs of these goods are said to be dis-
tond to shade their ideas a little, and
wayat"‘s are being offered in a jobbing
Sear at 8sc. for standard brands; corn is
fn,itce and steady at 95c. to $1. Dried
are  are dull;; Sultana raisins, however,
Curpa 7Y scarce and firm, Valencias and
firg, TS will likely ease off shortly, as

shpp]‘;::.sftls will likely bring in some fresh

higmzs AND TarLrow.—Receipts of beef
. continue very small, and the quality
week,poo;-, fully fifty per cent. of last
Q“Otast‘ receipts grading number two.
L g 10ns remain at 8%c. per Ib. for No.
Ca]fsk?- for No. 2, and 6%5c. .for No. 3.
Tb, g, S are steady at 10c. and 8c. per
8kin T Nos. 1 and 2, respectively; sheep-
king’ 75 to 8sc. each; clips, 1o0c.; lamb-
ey 10c.  Tallow has been a shade
3. Of late, rendered peing quoted at
" Tough, 134 to 2¢,

quiel::: rg?l‘“"l'l‘ade has been rather
DPorty, ¢ ¢ past week, and no very im-
ang g Purchasing is reported by boot
TMost]y, O¢ manufacturers, who are now

Betting through the filling of

i fisher, $4 to $6.50; lynx, large, $2.50; -

Columbia and the lower provinces, re-
port very fair business. The market con-
tinues a firm one, and sole leather tan-
ners report continued good British de-
mand, and instruct selling agents,
we hear, not to contract ahead.
We quote: Spanish sole, B.A., No. 1, 24c.;
No. 2, 22 to 22%c.; No. 1, ordinary
Spanish, 23to0 24c.; No. 2, 20 to21c.; No.
1 slaughter, 26 fo 28¢c.; No. 2. do., 24 to
25¢.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35¢.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 1bs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 4oc.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heayy buff, 15c.;
pebble cow, 11% to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to I12%ec.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.—Pig iron

maintains its strong tone, and $22 per|

ton is asked for ordinary lots of Sum-
merlee, of which brand very little is held
here, and domestic bars are held at $1.50
to $1.55.. Ingot tin is again advancing,
and 27%c. is the quotation for L. & F.,
in ordinary lots. Tin plates are very stiff;
no lowering of quotations is expected
with new supplies. We quote: Summerlee
pig iron, $21 to $22; Hamilton, No. 1,
$17.50 to $18; No. 2 do., $16 to 16.50; Fer-
rona, No. 1, $17 to 17.50; machinery
scrap, $13 to 13.50; common ditto, $11
to 12; bariron, Canadian, $1.50 to 1.55;
British, $2 to 2.15; best refined. $2.40;
Low Moor, $5; Canada plates—Ponty-
pool or equal, $2.25; 52 sheets to
box; 60 sheets, $2.30 to 2.35:; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $5.00 to 6; Black
sheet iron, No. 28, $2.25; No. 26, $z2.20;
No. 24, $2.10; No. 17, $2; No. 16, and
heavier, $2.15; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I.C., Allo-
way, $340 to 3.50; do., LX. $4;
P.D. Crown, 1.C.. $4 to 4.25; do., 1.X,,
$4.50; coke, I.C, $3.25; ditto, stan-
dard, $3 for 100 lbs.; coke, wasters,

1

26, etc., the usual extra for large sizes.
Canadian bands, per 100 Ibs., $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, Y4-inch, and upwards, $2.50 to 2.75
for Dalzell and equal; ditto, three-six-
teenths inch, $2.75 to $3; tank iron, 4-
inch, $1.50; three-sixteenths, do., $2; tank
steel, $1.75; heads, seven-sixteenths and
upwards, $2.40 to 2.45; Russian sheet
iron, gc.; lead, per 100 lbs., $4.25 to 4.50;
sheet, $4.50 to 4.60; shot, $6 to 6.50; best
cast-steel, 8 to 1I0c.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.90; round machinery steel, $2.25 to $3,
as to finish; ingot tin, 27% for L.
& F. Straits, 2614 to 27c.; bar tin,
28c.; ingot copper, 18 to  18%c.;
sheet-zinc, $7.50 to $8; Silesian spelter,
$6.50 to 6.75; Veille Montagne spelter,
$6.75 to $7; American spelter, $6.50 to
$6.75; antimony, 1v'éc.

O1Ls, PAINTS anD Grass.~—Lhe feature
in these lines is the advance of a cent in
linseed oil; the Baden mill is reported
short of stock, and very little English is
held here.  Turpentine is also scarce,
and a leading firm reports difficulty in get-
ting a carload order filled in Savannah.
We quote: Single barrels, raw and
boiled linseed oil, respectively, 51 and
54c. per gal.; two to four barrels, 50 and
53c.; 5 to 9 barrels, 40 and 52c.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc.
per gallon. Castor oil, 8% 'to gc. in
quantity, tins, 9%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
1, $5.50; No. 2, $4.17%; No. 3, $4.75; No.
4, $4.37%; dry white lead, 5% to 6c.
for pure; No. 1, ditto. 5c.; genuine
red ditto, 5c.; No. 1, red lead, 4% to
4%4c.; Putty, in bulk, bbls.,, $1.65; kegs,
$1.80; bladder putty, in bbls, $1.80;
smaller quantities, $1.95; 25-lb. tins,
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.20 to 1.75: yellow
ochre, $1.25 to 1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.

Paris green, 14c. in 50 and 100-1b. pack-.

ages; 15c. in 25-1b. packages; pound

$2.70; galvanized sheets, No. 28, ordinary | packages, in boxes, 15% to 16¢c

Handsome
Easy-Running

(Gendron

Fitted with

BUCKKYE TIRES

Bicycle

Can always be depended upon

THE GENDRON MFG. COMPANY, Limited

TORONTO, Canada
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TORONTO PRICES CURRENT.
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THE NEXT FEW YEARS.
13

wl;l;]:e RepOr.ter” finds itself in a some-
th Paradoxical position. We believe
favoragelneral conditions were never more
SOungy € to business prosperity in this
Some Y, and yet we view the future with
Dasse apprehension. The country has
epre through a long period of financial
been Sslon and hard times. Losses have
of Written off to the extent of hundreds
2atjq ons of dollar.s,'mﬂated capitali-
heresns have been eliminated, the silver
Testoo. has been killed, credits have been
*ed to a normal condition, the dis-
of ances incidpntal to the inauguration
sllbs'a Mew tariff policy have practically
2Sided, the lower range of commodity
as brought us rapidly increasing
Or goods from foreign consumers,
¢ war has still further opened up
&reat Ospect of our becoming one of the
s €St exporting nations on the earth.
of 2 Tesult of all these factors, a feeling
th Breater buoyancy has sprung up in
previCOuntr.y than has been witnessed
lopg 2Usly in a decade, if not for a much
Ouﬂoer period. In fact, we doubt if the
Song ok  has, to many thoughtful per-
“bog ever seemed brighter; during the
“ﬂde:};- of the late eighties, there were
abje Ying conditions of a most unfavor-
a Nature, but the situation has been
fed of these—such, for instance, as
Steadily-growing danger from our

Dolicy

Ticeg
Orders §
angd th
the pr

ae
‘ll\'e’.

the tural conditions have so operated in
€ lagg SIX years as to put this country
ph nODOSltlon to increase its wealth at a
Steppe:ineflal rate.  Just here man has

ic In, and has instituted a policy
]arg;} Seems likely to deprive us of a very
m;&htpaft of the prosperity to which we
We reasonably have looked forward.
Thig tler, of course, to the trust insanity.
teay LOVement has come upon us with
tin, SUddenness, upsetting the calcula-
Were of those who a few months ago

8reat 1Sposed to view the future with
to dooPUmism.  We have not hesitated
whatclare with the utmost frankness

likelt € outcome of the trust mania is
e 100 be. The person who shuts his
his . 'O the inevitable consequences of
30, actions js 5 fool, and should be told
eve € must not be understood, how-
futy, as having lost all hope for the
in . Natural conditions are so much
fapj, ¥ favor, that even the present in-
it 2 tannot spoil our chances, though
\aftey 8reatly impair them. Eventually
wilp - the lapse of some years—the trusts
‘aﬁairsprecxpltate a distressing state of

fea'h But before that consummation
hegg ¢4, there ought to be great busi-
Prosperity in the United States.
to Will be exceptional opportunities
anq ake money in thé next few years,
gy ¢ advise our friends to make the
to °f them.—American Wool and Cot-

€Dorter,

€re

THE EXPENSE ACCOUNT.

then Nearly every issue of this paper for
the Dast Nine years we have referred to
fasten OWing expenses which appear to be
Busine, d on to the transaction of the fire
8re, atss In this country, until in the ag-
deq, ¢ th?y amount to a grievous bur-
xl'bcessa t is impossible to separate the
Whe, 7Y expenses from the others, . but
"ﬂpart9n° comes to look at it from an
3, lal‘ standpoint, he wonders that in-

8ible ce is able to stand it, or that respon-

o gy ¢ insurance managers permit it
Th°s°n frO{“ year to year.

Panjeq € holding stock in insurance com-

se“ted Stand aghast at the figures pre-

the ;> 3nd exclaim, “Why is this?” All

Nation S]“l’ance organizations, from the

Majlec  B0ard down to the clubs in the

e A
Papje, st ttown or village, expect the com-
Meyg , '© Pay all the expenses. Fire-
3Xes and benevolent associations

generally, all come out of the premium
income of the insurance companies, and
all the ingenuity which man can devise—
and they are experts in this line—the in-
surance companies are asked to pay.
Legislators lie awake nights trying to
devise laws which will milk the insurance
companies.

Prudent officers and managers do what
they can to reduce the outgo, and fre-
quently cut off everything they have the
power to drop, but still the work goes
on and the expense account grows month
by month. With an average loss ratio
of 65 per cent., and a salary and com-
mission account averaging 30 per cent.
more, when the extra expense ratio gets
about 15 per cent.,, which it is believed
it now does, there is a. deficit which the
interest income will get tired of paying.
There appears to be but two ways to
remedy these evils. First, by an advance
in rates of premium, and, secondly, by
cutting off every expense which can be
got rid of. Which shall it be, or shall
both prevail?—"‘Once In A While.”

—Machinery to the value of $40,000 is
to be placed in the car-shops of the
Canada Atlantic Railway at Ottawa.

—" The lighting of a room,” says The
Pharmaceutical Era, * depends, to a large
extent, upon the color and the material of
the walls; in other words, upon the per-
centage of light reflected by them. Recent
experiments have shown the proportion of
light reflected to be in percentages as fol-
lews: Black velvet o0.4: black cloth, 1.2;
black paver. 4.5: dark blus, 6.5; dark
green, 10.1; licht red., 16.2: dark yellow,
20; blue. 30; light yellow. 40: light green.
46.5: light orange, 54.8; white, 70; mirror,
92.3.”

LIVERPOOL PRICES.
Liverpoo), April 13, 12.30 p.m

[}

B

Bacon, heavy.........
Bacon, light
Tallow
Cheese, new white

Cheese new ocolored............... . ...

QQQQQOC‘&:Q‘“&N;

SBERRERawwans

Tre American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.
Life an_d Accident PAID-UP CAPITAL,

$1,000,000,
Total Assets July 1, 1898 ..8$24,108,686.37
Total Liabilii'lesy. ........... 9,859 291.43
Excess Security to Policy-holders... $4,244,604.84

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.
e 'l‘oroztu-. Telephone 2:00. '

' IFE
INSURANCE
POLICIES
BOUGHT
anp LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF

ONTARIO, LIMITED,
JANES BUILDING - -

TORONTO

W. BARCLAY McMURRICH, Q C., President.
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Lifc

[nsurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, ané has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man; who is willing to begin at the bottom and acquire aknowledge of the

details of the business. He can by

diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited

advancement are unlimited. All needed explanations

will be furnished upon appli-

cation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamtilton, Can, 87 James Street South—Gro. C. EPSON, Sy
f.1don (':zm.. Duffield Block, cor. Dundas and claﬁ';nce Sts.—Jonn T. MERCHANT, Supt.

Montreal Can., Rooms 529 and 533 Board of Trade Buil
oua va. Lan., cor Metcalfe and Queen Sts,, Metron'

ucbec, Can,, 135 St. Peéter’s St., 12 Peoples Cham!

litan

48 St. Sacrament St.—CHAS. TANSFIELD.
te Building—Francis R. Finn, Supt.
s—JosEPH FavREAU, Supt

urontr, Can.. Room B. Confederation Building —Wnu. O. WasRBUPN Supt.
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C . . STOCK AND BOND REPORT.
—
ommercial union : : cs
Capital | Divi CLOSING PR ‘
BANKS Sub- apital | oo dend vl
Assyrance Co., Limited. é scribed, | Fald-up. Monits,| ATITO S8
0f LONDON, Eng. —
. . s Britisa Columbia , $9,910,996/8,919,996| § 486,666 ' ,
F ire - L|fe - Mar|ne British North America ............. .00 43| 4808/686| 4,866,066| 1357.000| - | 1224 127 208.08
E-nadlm‘B‘agl::’: Comm W] 8 a.%.% s.ggg.%)g 1,000,000 150 1504 Zig
Capital & Assets, $32,500,000 Domini . e 50| 1,600,000 1,500,000( 1,600000| 3¢ | sy L 13500
Eastern Townships......... etuseasinseseaneraeas 50| 1,500,000/ 1,500,000/ 835,000 45 150 no
Halifax Banking Co. 20| 500,000] 500,000| 375,00 ;’! 1533 187 0.0 -
Canadian Branch--Head Office, Montreal. Hamilton 100/ 1.484,100{ 1,470.110] 911,368 4 191 ... 190.00
<_l/;s. McGREGOR, Mannger. Hochelaga 100/ 1,241,900{ 1.233,130 450,000 130 135 13090
Toronto Office, 49 Wellington Street East. Imperial 100( 2,000,000 2,000,000 1,800,00¢ 'R 2143 216 21450
B. WIOKENS, L& Banqus Jacq e Garder, o i Booeo sibow| wowo| i | w e | 6
q er .- , g 3 -
Gen. Agent for Toronto and Co. of York La Bangne Natlonal 20| 1,900,000 1,900,000 100,000 3 2 78 148
- Merchants Bank of Canada ....... weee| 10| 6,000,000 6,000,000 2,600,000 4 80 ... 18000
® Merchants Bank of Halit 100| 1,500,000 1,600,000/ 1;250.0x 185 189} 1850
Mol 50| 9000000 2,000000| Loooo00| o | O° 1%9% .
a e Onl an Montreal : £00 | 13,000,000| 13,000,001 6,000,000 5 80 %0 50000
New Brunswick ...o....ooooes. ....| 100 500,000 500000 600,000/ ¢ 3013 | 30000
Nova Scotia 100| 1,611,500| 1,559,200/ 1,700,130 | 4 37y 2 274
Ontari 100| 1,000,000/ 1,001,000 85,00 124" 128 12400 -
INSURANCE CO. of Edinburgh Ottawa 100| 1,500,000| 1,600,000 1,170.00¢ n 210 o
Peopies Harik of Haiifei . (bl TOOm| MO0 00| 8 | ugy n7 | 29
LANSING LEWIS, Branch Mgr., Montreal. | 220pl's Bank of N.B........ 100| 2,500:000| 2500000 aao H g 1698
t. Stephen’ 100 200,000/ 900,000 45000 23 | ..% oo |
A. M. NAIRN, Inspector. Standaed . * 50| 1,000000 1,000000( 600000 & | g W,g
MUNTZ & REATTY, Restdent Agents, Templo | Toro D] 00000 00| 00k 8 i u.
Building, Bay St., Toronto. Union Bank, Halifax...... 50| 600000, 50000C|  250000) 8% | 147 152 'z”wu
Telephone 2309, Union Bank of Canada 100 2,000,000 1-23;'.275 3150'(“) 3 120 ... 1 200
COUNSELL, GLASSCO & CO., Agents, Hamilton | Yile Marte 1% 5000 sow| w0 % |0 w0 poi
Y 1 % 000 300,000 3 % 00 1%

" LOAN COMPANIES. tAnd +
~==SSSEW | uvrpER BUILDING sOCIETIES AcT, 1869 : . bonus,
. ,544
00,000

losurance Co. of America, | ASGISTISyAES I ool B| mon s smn) o

* Canada Perm. Loan & Savings 50| 5,000,000 8, 1,900,000 3

QEURGE SIMPSON, Resident Manager %‘ﬁ‘&%&. Pt s:';.‘i?;'" % 1,000,000 394900 10000 °
WM. NACKAY, Assistant Manager | ifuron s Eris Loan & Soings o .| 'co| Sobiy] oo Mwox| 8
MUNTZ & BEATTY, Resldent Agonts, | Lusdod Bankias & s co. | I| 1000 1100000 0000 | 3
Temple Bldg., Bay St., Toronto. Tel. 2509, Ontario Lomn £poy Cangda e | B0 2,000,000, 1500000| %00 %

C. 5. SCOTT, Resident Agent, HaMiLToN. Ont. gﬁ;ﬂ?fﬁ,ﬂ i%wta, Oshawa. g %: %% :&% 3
T 7 | Union Loan & Savings Co. .. 50| 1,095400| 699,090 100,000 3

Western Canada Loan & Savings 50( 8,000,000 1,500,000/ 770,000 8

Assurance Co.
Or Crn Ot.. UNDER PRivaTE ACTS.
! London, Eng. Brit. Can. L & Inv. Co. Ld., (Dom. Par.)

100 | 1,937,900 481 120000 3 | .... 100 eresid
Central Can, Loan and Savings Co.......
Canadian Branch, 130 Notre Dame Street, Montreal. | London & Ont, Inv. Co., Ltd.gs do. {g 8:;%:&%) 1"5":&?8 %:000 13* 134 w 134-”
Coptial s0d Ae®2 et Funds wo- | Mandon & Can. L. & Agy. Bomdpdo. 50 5000 0000 @000 1yt | a7 3%
an ovumulated Funds, $88,355,000; X - . L. Co. . Par)| 09| 1,
Annual Revenue trem l;'lte and Life Premiums and from ' 516,000 61,000 B

interest on Invested Fuuds, $5,715,000; deposited with | Tuz Coupanizs' Act,” 1877-1889.
Domlola;)n Government for Canadian Polieyholders | Imperial Loan & Investment Co. Ltd....| 100( 839,850/ 720,647 160,000

ww
8
g

Can. Landed & National Inv't Co.,, Ltd.| 100| 2,008,000 1,004,000 350,000
G.E Moszrey, E. P. Prarson, Agent, Real Estate Loan Co.......occovvrvvmmmecnnee| 40| 5T8,840] 373,790 50000 9 55 65
Inspector. oronto | gy, Jr. Stx. Lrtr. PaT. Ao, 1874,
RosT. W. Tyxe, Manager for Canada. British Mortgage Loan Co. ..... | 100 450,000/ 316,604 110000 38 R [,
Ontario Industrial Loan & Inv 100 466,800/ 314,386 150000, 8 e aeene By
Toronto Savings and Loan Co. ............| 100 1,000,0000 600,000 115,000 3 121 ... lm'n
THE e e ’ ]'muﬂ'
INSURANCE ==
Co. INSURANCE COMPANIES Par 4o
5 AYS. Lon
Of Ontario, Exariss (Quotations on London Market RAILWAYS ;‘I su]:, Mar3!
Limited ] _—
prcoRroRATED 1680, N £:)5..| Last ||canada Central 6% 15t M 0 1%,
E. F. CLARKE, M.P., - -  President. O g | Yoarly S - ortgage.........
E. MARSHALL, S M.KENNEY, | orame| Divi- | Nawx or Courany|s3 §§ SHle | €5 Facif Sharee, 1% o
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Head Office—Opp. General Post Ofice, Z Grand Trunk Con. st 24 18
TORONTO o - 150 1
. Total Assots Exooed Half a Million Dollars x do. io | anh g
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%0 EE ! AVINGQS % AP ]
3 of
L . 80,0000 80 10010 [ 79 81 Lond
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151 St, James Street, Montreal, Canada.

Manchester Fire Assurance Co.

ESTABLISHED 1894,
Assets over $13.000,000

Head Office—MANCHESTER, Ena..
IAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
Clty JAS. BOOMER, Manager.
Agents—GEO. JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.,

TinGanada Accident Assurance Co.

Head Ofice, MONTREAL.
A Canadian Com; any for Canadian Business.
ACCIDENT and PLATE GLASS.
"rpln, 50, of Paid-up Capital above all liabilities
T. H —including Capital Stock.
- HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jortes, Mail Bldg.

The DOMINION Life
mpp opﬂég@ﬂl!ﬂi COMPANY

« WATERLOO, ONT
hay The Dominion Lite has had a good year in 1898. It
B3ined—In amount assured, 11.73 cent. ; Incash

um income 12.34 per _cent.; In interest receipts
Over 5“ cent.; In assets 17.G1 per cent.; In surpins
1 I liabilities 42.74 per cent.
in gut it afe, sound, ically d, equitabl
Paiq 33, Plans. Tts interest recéipts have more than
Wy, 18 death losses since the beginning. No company
Doﬁ: here hasa lower death rate, or does better for its
bragypiolders: than the Dominion’ Life.,
N 3 for abstainers and women,
X8 Innxs, M.P., Pres. Can. Kumrr, Vice-Pres.
H08. HiLriarD, Manaring Direstor

Millers’ and *=
Manufacturers’
Insurance Co. .

Boaa Office,
Queen City Chambers, Church
Street, Toronto.

DIRECTORS::
* GOLDIE, Pres. J. L. SPINK, Vice-Pres.
ALMSLRY, Treas. HucH ScorT, Mgr. and Sec
Adam Anstin, Inspector,

the N2i8 Company was organized in 1686, speclally for
\“f::l’m om“ring mf:t?fmuring in&mms, wyare-

lo.n:n? ;omem;" t bein tect ai
ec! to give protection nst

by B D bl elng o s proteten s

Secury

The .
Ystem adopted has been to inspect all risk
by f;"‘el"lnce and fix the rate to be exacted equit-
Acoordance with the hazard assumed.
8 ..""“‘!'l with this company have made
hu"‘ » Ubwards of $108,000.00 on the cur-
Thtey tes oha; ,in addition to which, on the
Slareq 1 2oted by us, dividends have been de-
%ﬁ' policy-
00, to

holders amounting to over
.h"thl , M the very sub-
hu"’% fum of over $18% .00 that our
Yoary yy 0lders have saved during the eleven
® have been in operation.

With 00 canvassers areemployed deali
of th.‘:d‘ assured, those deslrgn yto avail r:ﬁ
Ning Vantages thus offered will please address

s’ and Manutacturers’ Insurance Co..
Chureh Street, Toronto, On

Separate

directly
emselves

Life .
Association

HEAD OFFICE, - - -

.

TORONTO

21 Years' Record

to January 1st, 1899
[ ]
Insurance in force,
$29,677,418 00
New Insurance (written & taken up ’g8)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,

$416,206 05

Total Surplys Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sik W. P. Howraxnp, K.C.M.G,,C.B,
President.

J. K. MACDONALD,
Man. Director.

¢
:
‘
¢
¢
¢
$
¢
¢
¢
¢
¢
¢
¢
¢
¢
§
¢
¢
¢

‘W. C. MACDONALD,
Actuary.

The Mercantile

FIRE INSURANCE CO.

INCORPORATED 1878
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE leURXNCE COMPANY with

Assets of $15,000,600. SHUR
OHN .
JAMES LOCKIE, ent J Vice-Prosident,

ALFRED WRIGHT, Secretar .
T. A. GALE, Inspector.

Ongrio‘—‘ ,
Mutual Life

Cash Income, 1898 ......... $ 923,041

Interest Income exceeded

Death Losses, 1898, by 38,723
New Business for 1898...... 3,750,000
Increase over 1897........ ... 680,000
Insurance in forcé Jan. 1st,

£ 7o o RN 23,750,000
Net Amount of Insurance :

added over 1897 ......... 2,258,550

THE MONETARY TIMES 1867
Union Mutual Policies i THE
Pl‘eyselzl;lt tal:ia' is elail‘:‘eral.l%esira})}j,f \;aluab]e, in the 5'88"'"‘!3‘; Alllancc LARGEST
vanc nowiledge o 11e lnsurance.
Assurance INSURANCE
Some Values Principal Plans: ompan COMPANY
Cou UNION Dimited ¢ or IN THE WORLD !
f::g'“? MUTUAL Payment, . LOE‘EOON'
Extenra!;ce, Endowment, ) $ $ 9
Lo tension of LlFE Tontine, CAPITAL, $26,000.000. HE
bl;st“;‘*ﬂce . Annual CANADIAN HEAD OFFIOE, - - MONTREAL
Non. Maine| nsurance Co., Dr“"de"d P. M. WICKHAM, Mansger.
Fo"feiture Portland, ?{enew able GEO. MoMURRICH, Act., Torouto.
Law, Maine. Term. FREDERICK T. BRYERS, Inspector.
l'kg Incorpcrated 1848 k ;
. D, / 22 2 % 9 S 2 VvV VN
Prbia ARDS | ARTHUR L BATES $ INSURANGE COMPANY
Actt ted. PN Ny
Addros, HENRY . MORIN, Caef Ageoe foc Canada onfederation OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

Income $55,006,629 43

Disbursements... 35,245,038 88

Assets, Dec 31, 1898 277,517,325 36

Reserve Liabilities... 233,058,640 68

Contingent Guarantee
Fund ...

Dividends Apportion-
ed for the Year

Insurance and Annu-
ities in Force ...

42,238,684 68
2,220,000 00

971,711,997 19
WATERLOO MUTUAL FIRE INS, CO,

ESsTABLISHED IN 1868,

HEAD OFFICE. WATERLOO, ONT.
Total Assets 81st Dec., 1893 ......... $349,73¢ 71
Policies in Force in Western On-

tario Over .............cvreineraenens . 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President,
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.

G1st YEAR

THE “GORE”

FIRE INSURANCE 0.
Head Office, GALT, ONT.

)

Total Losses Paid
Assots

Total Assets ..................... 385,365 44
Oash and Oash Aggets ... 217,750 64

Both Cash and Mutual Plans

PRESIDENT - HON. JAME
chl-Pusx'nzu‘r. - A, WA NOC?(.Y&H;.NG

Manager, R. 8. STRONGQ, @alt.

The Great-West

Life <t
THE FIRST CANADIAN
.COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .. ..
SHOWING A SURPLUS
TO POLICY-HOLDERS

ON THIS STRINGENT
BASIS.

81,874,737 36
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CHEAP GOODS.

~We have repeatedly made the sugges-
tion that instead of pandering to the
craze which has developed of late years
for cheap goods, merchants should try to
get their customers to understand that
it pays to give attention to quality. Much
money has been wasted on shoddy
clothes, which did not wear, boots with
paper or leather-board soles, which went
soon to pieces, food which was of ques-
tionable flavor or dietetic value, but
which were “cheap”—the meaning of
cheap being in these cases low-priced.

There is in the last issue of the Winni- .

peg Commercial a series of imaginary dia-
logues, between a grocer and different

customers, which capitally illustrate how

“‘green” most people are as to the quality
of merchandise they buy—even food-stuffs.
The grocer welcomes the lady, and she
asks the clerk for “a pound of nice tea,

one that you can recommend.
Clerk—Yes, ma’am, something I sup-
pose at about soc. or 6oc. We have
something nice at those prices.
Lady—Have you anything less than
50c. or 6oc.?
Clerk—Certainly, ma'am, but you ask-
ed me for something I could recom-

mend. Now I always make it a point
never to recommend an inferior article,
as I always feel that our reputation is
at stake, and it is the same with teas as
it is with most other articles of diet,
there are the pure and the impure. I al-
ways believe in recommending the pure
because I have too much respect for my
customers’ systems to recommend a bad
one.

Lady—That is right, I did not know
that tea was adulterated. What do they
put in it?

Clerk—Prussian  blue, gypsum, gra-
phites, and sometimes 3 kind of grey
clay, and sometimes they load it with
- iron filings in order to make it weigh
heavy. Then some of the tea has been
used once and retwisted and
and some of the cheaper tea is not tea
at all—it is made of the leaves of other
plants.

Lady—Dear, dear, I'll take a pound of
your 6o-cent. You say it is all right?

Clerk—Yes, ma'am, and if you find any
fault with it bring it back, and we will
replace it, for we are here to suit you.

Lady—Thank you, I know more about
tea than I ever did in my Tife before. I
must tell some of my lady friends, who
buy cheap tea, about it.

Clerk—All right, ma’am, you will find
what I say correct; anything else?

Lady—Yes, I want a pound of good
coffee.

Clerk—Do you want it pure or adulter-
ated?

Lady—Adulterated! do they adulterate
coffee?

Clerk—Yes, ma’am, most certainly they

o.
Lady—With what?

Clerk—Well, with nothing, as a rule,
that will harm you, only when you pay
for coffee you do not expect to get
roasted peas, rye, wheat, beans and
chicory, and when you desire to be sure
of getting it pure, you do not expect to
get imitation paste beans thrown in to
deceive you.

Lady—Paste beans! do you mean to
tell me that they make coffee beans of
paste?

Clerk—Yes, ma’am, and it would take
you all your time to detect it if you
were not aware of it beforehand.

Lady—Dear, oh dear, what will they
do next? -

Clerk—When people demand cheap
stuff, madam, it is hard to tell what you
are getting—often everything but what
you ask for.

Lady—Dear, oh dear, give me a pound
of your 4o-cent coffee.

d

refaced, |

Clerk—All

" else?

Lady—Yes, one pound of good jam;
what is the price?

Clerk—Well, it is the same with that !
you !
. want it pure, minus turnips, etc., 15 and

as it is with the other goods, if

20 cents—if you want it with these in-
gredients, 7 and 10 cents.

Lady—Give me a pound of the 15-cent
and I am much obliged to you. This talk
has been very interesting.

-This grocer’s clerk was, of course,
ideal; but if he were real, and there were
some thousands of him in the country,
their efforts along the line of the above
questions and -replies would often give a
black eye to abominable ‘“cheap goods.”

A BANKV AT BENNETT.

In its issue of Monday, April 3rd, the
Vancouver World has an interview with
Mr. R. M. Fulton, manager of the branch

of the Merchants’ Bank of Halifax, at

Nanaimo. Mr. Fulton had just return-
ed from a several weeks’ visit to Lake
Bennett, in the far north. At Bennett
City, which is one of the busiest places
in the north at present, he opened the
first and only bank in the place, though
it is said that in the near future the Cana-
dian Bank of Commerce will also have
an establishment there.

Mr. Fulton came down from Skaguay
by the steamer “Amur.” He gives an ac-
count of the opening of his bank at Ben-
nett. Business was first conducted in a
restaurant, where he secured a convenient
corner, and though, as he says, you could
almost step through the flooring of the

building, he considered it safe enough-

for his purpose, and went ahead, and did
a lot of business. People there were “ap-
preciative of the banking facilities that
were afforded and consequently he got
plenty to do. After staying in these
cramped quarters for a week or ten days,
he moved into a log building, the largest
at Bennett, and there the business is
now fully ensconced, Mr. Murray, former-
ly of Vancouver, being in charge.

“Bennett, it seems to me, will be one
of the busiest places up north this year,”
said Mr. Fulton. “There are seven or
eight steamers building there at the
present time, and that will be the start-
ing-place for nearly all the down-river
navigation, although people are now tak-
ing through stuff as far as Lake La
Barge, awaiting the-opening of the ice. It
is also on the direct road to Atlin, and
every day tons upon tons of stuff go
through and are being taken by the Too-
Chi_and Fantail trails to Atlin City. Up
to Bennett the trail is in splendid condi-
tion. Double wagons can be driven along
it, and goods are being moved on for-
ward very rapidly. Business is exceed-
ingly good there. Prices are, of course,
very high. Lumber is $150 per thousand.
The largest buildings are the bank and
the Provincial Government offices, the
latter having cost $7,000. Dr. Keen is
the new postmaster.

CANADA COMPANY.

The ordinary meeting of the Canada
Company was held on Thursday, 25th
March. Sir Robert Gillespie presided,
who, in moving the adoption of the re-
port, said the sales of land had been
small, and they leased about the same
number of acres in 1808 as in 1897; but
the conversions into freeholds were in
excess of the previous year by 1,200
acres. They had now 66,482 acres leased,
with the option of .purchase, as against
64,711 in 1807, and 66,454 acres, as com-
pared with 64.430, leased without the
option of purchase. The receipts also
compared favorably with those of the
previous year, being in the aggregate for

right, madam; anything' 1808, £23,409, against £20,809

+ are informed the numbers of those |

in '8¢'
The expenses of management were sligh*
ly less. Another satisfactory feature t';
that the increased average price of a
whole disposal of land continued, o
that while the average increase in P‘:h,
showed in 1896 10Y4 per cent. over
1894 valuation, in 1897 it was o% pd
cent., and in 1898 13 per cent. The 8‘;‘
crease in the latter year over the I%]
valuation on the low-priced land, 'th‘:
equivalent to 23% per cent. As to
current year, he expressed the exped,::
tion of continued progress. The re“"‘d
tances which the company had rec b
from Canada were in excess of those "',-
tained at the same date last year—£1
000, against £8,000 . The report was
ried.

OUR NORTHERN FISHERIES.

Reports are coming in almost e"‘d
week showing that the halibut poac!
from the Sound and other Amef'k,
ports are as busy as ever on the baf
in Queen Charlotte Sound and o o
west coast of Vancouver Island. Unl
prompt steps are taken to put a stoP
these outrages, very serious harm may it
done to these important fisheries. AS
is the Americans are doing their “tm.m
to “work” them to their utmost capacty,
while they may do so with impunitlhh o

but thieves are increasing every wee t:hg

Emboldened by their success in i |
past, and well aware that the Cana o B
Government have as yet taken no § s 1
to protect those fine fishing groud”, §
by means of a preventive cruiser, t b
American fishermen may be said todﬂ
enjoying what themselves would o
“the softest kind of a snap” ever offé
to bold, hardy and unscrupulous poac :
We observe also that the Sound padiﬂ‘ ;
studiously maintain  the  mislea e
phraseology in their reports of the
turn from the Canadian fishing gl'ounp B
of those boats, calling the halibut b3 g
“the Alaskan banks,” “Alaskan fisheri” 3
and so on. According to those né
papers, everthing north of the Strait , d
Juan de Fuca is Alaska. Canadians 4
are well-informed in this matter sagaﬁ' :
will be greatly to the Dominion’s ad-bd‘
tage to protect those northern h o B
banks from poachers, and that the P
per way to do it is to put into com?’ §
sion in these waters a vessel whose Cod g
mander would have ampte powers 8% |
the law to deal effectively with the o
ance. ' o 1

British Columbia has wisely detcef
mined to exclude aliens from the P!3¢ 4
gold fields of the province; it is 2 ot |
that aliens should be making hands®
fortunes out of Canadian fisheries. prs
those halibut banks in American wat w0
and Canadian fishermen attempted .., *
poach upon them, one can just ima
the agitation of the American press !
people over the injustice. In answef -, &
the question: Are those Queen Ch:z :
lotte banks worth protecting? The 4%%,
tion might well be referred to the €9 '
prising gentlemen from Seattle and e -
coma who have been supplying the ,tabeﬂt
of the United States with magnific
Canadian halibut for some years
They know.

. —The Newfoundland railway has 5‘5
:nile]s oflmain line, and with branch€,; |
otal mileage of 629. The officers ¥ .
R. G. Reid, proprietor; W. D. Reid, ;‘3—
eral manager; H. D. Reid, assistant g
eral manager; R. G. Reid, Jr., 5“?%@’7
tendent; G. H. Massey, chief eﬂg’ngef
H. A Morine, freight and__passeZ5.
agent; H. McNeil, auditor; H. S. ur”
mack, treasurer, and H. Crawford, pSL
chasing agent, all with offices 3
John’s, Newfoundland.
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“ X HALF CENTURY OF SUGGESS”

ILLUSTRATED BY THE

(Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

WESTERN m°°:£:r*"“@’*‘> Fir

[ 3 2 BN N J ASS CE and )
g COMPANY l Marine
—

Capital Subscribed . $2,000,000 00
fead ommce, Capltal Pald-up . . 1,000,000 00
Toronto, | Assets,over . . . 2,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. 0. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA -
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto,

WM. H HILL, Manager Central Ontario, Peterborough.

LOHN R. REID, Manager Eastern Ontario, Ottawa,
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A SPLENDID RECORD

All the leading financial journals
. say thatthe _________

TENPERANGE AND GENERA &5

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.
No Real Estate ever owned. - .

© The lowest death rate un record in its T

Before insuring consider its meriws.
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superi. d of A | Montreal.
Assets 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, -  2,238,804.74
New Applications for 1897,  16,292,754.92

Federal Life » x

ss+—Assurance Co.

- HAMILTON, CANADA.

HEAD OFFIOE, -

Capital and Assets. 81,475,288 41

Surplus to Pollicyholders 717,884 81
Paid to Pol cyholders jn 1898 143,708 25

Most Desirable Policy Contracts.
s, u, BEATTY, President. DAVID DEXTER, Managing Director.

J. K, McOUTOHEON, Sup’t of Agencies.

«. ; British America ;.

€
¢ ASSURANCE |
:1 COY_ _—m M,

]
Torontdl Ol . . . . $ 750,000.00 b
e vl Tﬂll AS"‘S ' ',5'0'827.88 Jlll-llumuns

Losses Pald, since organization, . . $16,920,202.75
DIRECTORS:

1*" GEO. A. OOX, President.  J. J. KENNY, Vice-President.

Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.LL.D.
. Robert Jaffray. Augustus Myers H. M. Pellna.

P, H. SIMS, Secretary.

Good Paper .

And —amem l

Good Ink

are important factors in the '
production of good printing.
When there is added to
these a most complete plant
and skilful workmen, the
result is sure to be satisfac- |
tory. We use these combi-
nations in our business.
Let us submit prices on
your next job. '

. THE MONETARY TIMES
Printing Company, Limited,

e

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

Lo d Net Surplus - - - 3,264,392.15
Commencad Business in g Policy-holders’ Surplus, 4,514,392.15
SCOCO00000

GEORGE L. CHASE, President. P. C. ROYCE, Secrerary
THOS. TURNBULL, Ass't Sec’y. CHAS, E. CHASE, Ass't Sec'y
P. A, CALLUM, Inspector, Toronto, Ont
M@ Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 38 Wellington East

EEATH:
DISEASE
DISABLEMENT

COVERED BY POLICIES OF THE

Ocean Accident and

Guarantee Corporation
OF LONDON - - .

Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toronto

Total
and Partial
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NORTH BRTIGH & HERCANTI

INSURANCE COMPANY

ESTABLISHED 1809.

$7,665.360.04

Fire [ .
Life and A

4,858,794.712

Total Revenue.............. $12,524,155.66
Total Assets ........ .. $67,344,058,00
Canadian Investments 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle 8t., London, Eng.
Tr Fire Busi only, ard is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000, .
Canadian Branch—15 Wellington Street East, TO
RONTO, ONT

H. M. BLACKBURN, . . ., Manager
H. F. PETMAN, « « « Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

nts Wanted in all Unrepresented
Age Districtn, " P

mmm“w:
{ ATLAS
Assuran Company

&7

FOUNDED 53

Hez‘!.d Office for Canada,
MONTREAL

—

MATTHEW C. HINSHAW,

Branch Manager

TORONTO AGENTS:

G. W. WOOD & BON, 56 King
8t. East

i
é
§
;
i
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cashire

Insurance Co.
Of England

00000

Capltal and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BRANCH
Head Office, TORONTO

J. G. THOMPSON, Manager,

A. W, GILES
_x]. A. FRIGON } nspectors,
Agents tor Toronto—Love & Hamilton, 56 Yonge st

'Standard Life

Assurance Co.

Established 1825.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool and London and Globe

INSURANCE COMPANY

Available Assets......c..ueecreerverenen.
Investments in Canada

$89,952,465
$2,150,000

Insurances accepted at lowest
Current Rates.

JOS. B. REED, Agent, 90 Wellington St. East. Toronto
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAf;l/CASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

Tt LONDON _ ASSURANGE

Head Oftice, Canada Branoh, Montraal.
K. A. LILLY, Manager.

$20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West. .

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.

JOHN DAVIDSON., Esq., Secretary.

Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,000
Hon. Davip Mips, Q C., Min. of ustice, President.
E, Jones Parke, Q.C., 1st Vice-Pres.
THoMAs Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates

Total Funds, - . .

information-furnished on application. Reliable Agents

wanted in every rounty.

Head ice for Canada : H
ONTREAL of Edllll)llfgh
Invested Funds $43.500,000
Investments in Canada .................. 14,150,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary, Manager.

Cash Income ... 785,130 81
Net Surplus 474,029 o8 :
Insurance in Force ... 20,595,708 -
WM. McCABE
Managing Directof:
L. GOLDMAN, Secretary o
Y
British Empire
i Assurance
Mutual Lite Assurax

low—Large Reserve to Policy-holders. Rates and full |

North American

fa
—_— 3
v 00

HEAD OFFIOE, - - TORONTO, ONT

The following figures taken from the 188
financial statement show the unexcelled fios®
cial position to which the Company has 8" -

tained : 4
It has

Assets... $3,137,828 6‘.

Founded 1847 -—MONTREAL 7

New Assurances Issued and Paid
for during 1898, after deduct-

ing Re-assurances.......... $ 2,098.5%°
Total Assurances in Force (less .
Re-assurances) over ........ 43,0000%
Total Insurance & Annuity Funds 13.6007900
Total Claims Paid.............. x5,000’°°°
Cost of managing *he businese dur- o
ing 1898, being ratio of ex- ’
penses plus commission to 16 94%

net premium income (Nor
all

KEXT BONUS DIVISION, 31st DEC., 1899

For further information write to
THE MANAGERB.

to total income from
sources) only

LIFE INSURANGE (O,

HEAD OFFICE, MONTREA

PAID UP IN CASH, $200,000

Full Deposit in Government Securities for the PFo”
tection of Policy-holders made with the
ernment of Canada.

Apply for Agencies to
DAVID BURKE, A.lLA., F.S.S.»
General Manager,

-
For Agencies in Ontario apply to ALBXA%':EG
CROMAR, Supt. Agencies, Room 13, Lawlor Bld#"
King Street West, Toronto.

Ipcurance Company
Jf. Brooklyn, N.Y:

JOHN MILNE Manager.

WOOD & KIRKPATRICK, - Agents, TOOM

" Royal-Victori |

CAPITAL SUBSCRIBED, - - 1,000,000

i

L
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PHENIX..- |




