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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital all Paid-up ... 12,000,000 00
Reserve Fund ....... 6,000,000 00
Undivided Profits .... 815,162 10
HEeap OFFICE, - - - MONTREAL

- BOARD OF DIRECTORS. | ;
Sir DoNALD A. SmiTh, K.C.M.G., - - President.
Hon. G. A. DruMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
- W.C. McDonald,sgsq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W, Ogilvie, Esq.
E.S. CLOUSTOI\?. General Manager.
A. MacNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.
BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager. -

“ West End Branch, St. Catherine St.

o Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass’a.
Brantford, * Kingston, Ont,. Sarnia,
Brockville, * Lindsay, Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, « New Westm'r B.C. Vancouver, B.C.
Deseronto, “ Ottawa, Ont. Vernon, B.C.
Ft, William * Perth, o Victoria, *
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, u Picton, Ont. nnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal,
IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager. .
IN THE UNITED STATES. :
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St. .
Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of
London. The London ard Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buftalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Ganadian Bank of Commerce

Heap OrFicE - - - - - TORONTO.
Paid-up Capital... .. .$6,000,000
Rest.........cc.ooo..... wr 1,200,000
DIRECTORS.—Gko. A. Cox, Esq.. - - - President.

Joun I. Davipson, Esg., Vice-President.
as, Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
John Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - General Manager
d. H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - - . - O .. Inspector.

G. H. MELDRUM, - - -

- - - - Asst. Inspector.
New York—Alex. Laird & Wm.

Gray, Agents.
BRANCHES. City B'chs

Ayr, .Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro' 1450 Yonge St
Belleville, Montreal, St. Catharines'791 Yon ge St
Berlin, Man OFFIcE|Sarnia, 1268 College
Blenheim 157 St. James|Sault Ste. 1546 QueenW
Brantford, ‘ City B'chs Marie, 415 Parl'm't.
Cayuga, 19 Chaboillez!Seaforth, 128 King E.
Chatham, Square;Simcoe, |Toronto Jct.
Collingwood, (376 St. |Stratford, ‘Walkerton,
Dundas, Lawrence Strathroy, 'Walkerville
Dunnville, Orangeville, |Thorold, Waterford,
Galt, 10ttawa, Toronto, _:Waterloo,
Goderich, | Paris, HEAD OFFICE Windsor,
Guelph, | 'l9~25 King W. Winnipeg,

- Woodstock,

BANKERS AND CORRESPONDENTS :

GREAT BrITAIN—The Bank of Scotland,
INDIA, CHINA & JamAN—The Chart'd Bk. of India, Aus-
GERrMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
Brussers, Bergium—]. Matthieu & Fils. [Cie.
NEw York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLuMBIA—The Bmi of British Columbifa.
HauiLToN, BERMUDA-—The Bank of Bermuda.
KINGSTON, I]AuucA—Bank of Nova Scotia.

Commerofal Credits issued for use in all parts of the
world. Exceptional facilities for this class of busi in

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovaL CHARTER.

Paid-up Capital ..

.£1,000,000 Sterling
Reserve Fund... 275,000 “

Loxpon Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

E. A. Hoare.

H. J. B. Kendall.
J. Kingsford.

. H. Brodie.
ohn James Cater.
Gaspard Farrer. {_
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIS.

Heap OFFICE IN CANADA—SL. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA. -

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton, Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man,

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J. C. Welsh.

San Francisco—124 Sansom St—H. M. I. McMichael
and J. K. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QﬁUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818,

Authorized Capital ..
Paid-up Capital ..
Rest

Heap OFFICE, - - - -
BOARD OF DIRECTORS.
R. H. Smith, Esq., - - - - -
Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.
Thos. McDougall, - - - . Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

QUEBEC.

President.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up... e 81,500,000
Reserve Fund 40,000
Heap OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CockBurN, Esq., M.P. - - President.

DonaLp Mackay, Esq. -
G. M. Rose, Esq.
A. S. Irving, Esq.

- - Vice-President.
Hon. ]. C. Aikins.

R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL, - = - General Manager.
E. Morris, - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, Toronto.
Lindsay,

AGENTS.

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOMNINION BANK

<capital (
Reserve

AMES AUSTIN, - - - - - . .
ON. FRANK Swmit, - - -
W. Ince.

E. B,
Wilmot D.
Heap Orrice, -

- TORONTO,
Agencies i

Belleville. Cobourg.

Brampton.

Sobour Lindsay, (())rillllia.
uelph, apanee, shawa.
Seaforth. Uxbridge. Whitby. * }
ToroNTO—Dundas Street, Corner é}ueen. -
o Market, corne King and Jarvis street,
o ueen Street corner Esther street,
“ herbourne Street, corner Queen.
" Spadina Ave..ue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in

Europe, China and Japan. .
) R. D. GAMBLE, Cashier.

PrESIDENT,
Vice-PRESIDENT
Edward Leadlay.
James Scott,

atthews.

IMPERIAL BANK OF CANADA

Capital Authorized..........

Capital Paid-up.. 1,963,600
Rest........ccocveennnnnn 1,156,800
DIRECTORS.

. H:S.Howranp, - - . . President.
T. R, MERRITT, - - - . Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.

T. Sutherland Stayner.
Heap OFrice, - - - . '~
D. R. WiLkIE, Cashier.
B. JENNINGS, Asst. Cashier, E. Hav, Inspector.
BRANCHES IN ONTARIO.

Essex, 'Ingersoll, Rat Portage, St. Thomas,
Fergus, Niagara Falls, St. Catharlnes, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.

Toronrto {Yonge and §1een Sts. Branch.

Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask,
Edmonton, Alb'a. Winnipeg, Man.
AceENTs—London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.

on. John Ferguson.
- TgRONTO.

B égeneralkbanking business transacted. Bonds and

and sold.

MERCHANTS BANK
OF CANADA

HEeap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. .

HecTor MaAckeNzig, Esg., Vice-Presidem'."

Robert Anderson, Esq. H. Montagu Allan, Esq. .
Jonathan Hodgson, Esq. {_ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq. -

Sir Joseph Hickson.
GEORGE HAGUE, - -  General Manager,
Joun Gaurt, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Preston, Ont.,
Berlin, London, gnebec,
Brampton, Montreal, enfrew,
Chatham, . Montreal west end Sherbrocke, Que
Dresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John’s, Que
Gananoque, Mitchell, Prescott,
Hamilton, Napanee, St. Thomas,
Hespeler, Ottawa, Toronto,
Ingersoll, Owen Sound, Walkerton,
Kincardine, Perth, Windsor,
o BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS 1IN GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New ‘York, American
Exchange Nat’l Bank; Boston, Merchants’ Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn,, First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo ; San Francisco, Anglo-
Californian Bank.

NEwFoUNDLAND—The Bank of Nova Scotia.

Nova Scotia aND New BruNswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax.

BriTisn CoLumBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in Chinas

C Japan
and other oreign countries.

THE BANK OF TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BEATTY, - -  .VicE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLson, -

General Manager.
HuGH LEAcH, - -

Assistant Gen. Mngr

Josern HeNDERSON, - . . Inspector.
BRANCHES.
Toronto...............cccoerueee.. W. R. Wadsworth, Manage
“ King St. West......
Barrie ........ JrA Strathy, u
Brockville.. ..T. A. Bird, “
Cobourg ..... ..M. Atkinson, -
Collingwood .W. A. Copeland, “
Gananoque .. ..C. V. Ketchum, "
London ..... .Jno. Pringle
Montreal ... .T. F. How,
“ Pt St. Charles...]. G. Bird,
Peterboro . Campbell,
Petrolea... W. F. Cooper,
Port Hope . B, Andros,
St. Catharin .G. W. Hodgetts,
BANKERS.

London, England - - The City Bank (Limited)
New York, - . - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
: OF CANADA.

Capital Paid-up....
Reserve Fund..........

HEeap OFFICE, - - TORONTO.
DIRECTORS::
W. F. CowaN, President. o
‘Jom« Burns, Vice-President
W. F Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Scott. '
AGENCIES :
Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,
BANKERS,

New York—Importers’ and Traders' National Bank,
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

All banking business promptly attended to. Corres-

pondence solicited.
GEO. P. REID.

General Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

" Pald-up Capial........oenniennnnne. 82,000,000
Best Fund

HEeap OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
éOHN H. R. MoLsoN - - -
.-H. Ewing, - - - Vice-President.
W. M. Ramsay.  Samuel Finley. Henry Archbald.
W. M. Macpherson J. P. Cleghorn.
F. WoLFERSTAN THoMAS, General Manager.
A. D. DURNFORD, Insp. H. Lockwoobp, Asst. Insp.

President.

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “ St. Catherine St.Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton,
Hamilton. Ottawa. Waterloo, Ont.

ndon. Owen Sound. ‘Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls. 3 .
AGENTS IN CaNADA—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co’y. Prince Edward Island
—Merchants’ Bank of P.E.I.,, Summerside Bank. British
Columbia—Bank ot B.C. Manitoba--Imperial Bank.
Newfoundland—Bank of Nova Scotia, St. John's.
AcENTS IN EurRoPE—London—Parr’s Banking Co.,and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster _and Leinster Bank, Ltd.  Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Co.
AGENTS IN UNITED STATES—New York—Mechanics’
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston—State Nat. Bank. Port
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. X
Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchanfe,
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.JouNs, - - - - - Cashier,
L. E. BAKER, President. C. E. Brown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

I CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Baak.
Boston—The Eliot National Bank.
t*ondon, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RoYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $2,920,000
RESEIVE ......ccveeeeervieniereeerensesrenssnesnan £235,000 $1,143,666
Head Office, 60 Lombard Street, London, England.

BRANCHES.

IN BriTisu CoLumB1A—Victoria, Vancouver, New West-
mi , Kamloops and Nelson (Kootena
Lake). In the United States—San Frantisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UniTED STaTES—Canadian Bk. of Commerce (Agency)

ew York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND NEw ZgaLaND—BE. of Australasia. HoNoLuLu—
Bishop & Co. IN CHiNa AND Jaran—Hong-Kong and
Shan, g\ai Banking Corporation.

Gold dust purchased and every description of Banking

usiness transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
REST, - . 2

- = e - - - 80,000
HEeap OFFICE, - - - - - - QUEBEC
Board of Directors:

ANDREW THoMsoN, Esq., - - President.
Hon. E. ]. PrIcE, - - Vice-President.
D. C. Thomson, Esq. | E. ]J. Hale, Esq.
E. Giroux, Esq. \  Jas. King, Esq., M.P.P.
John Breakey, Esq. .

E. E. Wgss, - - . GENERAL MANAGER.
J. G. BILLETT, - - - - INSPECTOR.
BRANCHES.

Alexandria, Ont. Quebec, Que.

Boissevain, Man.
Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.-W.T,
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont

(St. Lewis St)
Shelburne, Ont.
Smiith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

FOKEIGN AGENTS.
Lonvon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
leERPOOL' “ “ “ “ “ “ “

Nrw YoOrk, - - - - National Park Bank

BosTon, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - - St. Paul National Bank

GREAT FaLLs, MoNT - - First National Bank
CHicaco, ILL,, - - - Globe National Bank
BuFFaLo, - - - - - - Queen City Bank
DeTROIT, - - - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.
Capital Paid-up...
Reserve Fund

...81,500,000
1,375.000

Presiaent.
- Vice-President
Jonn Y. PAvzanT,

R. B. SEETON,

Heap OFFICE, - .- HALIFAX, N.S.

THos. FysHg, Cashier, D. WaTERSs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Live 1, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. ] A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ili.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager, Calais, Me. :

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

DIRECTORS.

Joun DouLrr, - - - -

Apam BurNs, - - - -
Jairus Harrt.

Capital Paid-up, - - - = 500,000
Reserve Fund, - - - - - 300,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, L. J. MoxToN,
President. Vice-President.
F. D. Corbett, C. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, : Truro, Windsor. New Brunswick : Sackville,
St. John.

CorRESPONDENTS—Dom'n Bank of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Lts.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - -
J. W. SPURDEN, - - - -

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Bank of Hamilton.

Capital (sll paid-up)..

Reserve Fuud ........
HEeap OFFICE, - HAMILTON.
DIRECTORS:
JonN STUART, - - - - . .  President.
A. G. Ramsay, - - - - - Vice-President.
John Proctcr,  George Roach, William Gibson, M.P,
A.T. Wood, A. B. Lee (Toronto).
J. TurNBULL, - - - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier.
BRANCHES :
Alliston, Grimsby,  Milton, Port Elgin,
Berlin, Listowel, = Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham.

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nation
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank,
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England }Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up...
Reserve Fund......
Undivided Profits ...

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.—Hauirax, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier, Montrea
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencles in Nova S8ootia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P, E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Summerside.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

HEeADp OFFICE, - OTTAWA, CANADA.

Capital Bubscribed . $1,500,000
Capital Pald-up. 1.3’.332000
Rest..... 1,000,000

CTORS.
GEoRGE Hay, Esq.,
Vice-President.

CHARLES MAGEE, ,
President.

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. ‘Westmeath,
Denis Murphy. John Mather. David Maclaren.

BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port.
age, Renfrew, in the Province of Ontario; and
Winnipegand Portagela Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .
Capital Paid up
Reererve Fund

$1,500,000
1,500,000
720,000

CTORS.
R. W. HENEKER, President.
Hon. M. H, CocHrANE, Vice-President,

Israel Wood, ‘} N. Galer, Thomas Hart.

N. W. Thomas. ", J. Tuck, G. Stevens.
John G. Foster.

HEeap OFFICE, - -

SHERBROCKE, QUE.
Wwu. FARWELL, - - General Manager,

BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfctd, Magog,
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York-—National Park Bank.

i Collections made at all accessible points ard remitted
or.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital.............ccccceuervcienvennnee.....8700,000

Boarp oF DIRECTORS.

Patrick O'Mullin, - - - - - President.
James Fraser, - - - - -  Vice-President.
Hon. M. H. Richey. Mr. Charles Archibald.

V\y. J. Coleman.

Heap OFFice, - - - - HALIFAX, NS
Cashier, - - - John Knight.
AGENCIES.

North End Branch—Halifax, Edmunston, N. B., Wolt-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q. :

BANKE

The Union Bank of London, .. London, G.B.
N e BEa.nkl odeﬁwﬁYos, - - - . Ne% York.

ew England National Bank, - Boston.
The Ontario Bank, - - - Montreal.

The National Bank of Scotland, wmmeo.

Incorporated by Royal Charter and Act of Parliament.

Established 1825.

HEAD OFFICE -

JAMES ROBERTSON, Manager.

THOMAS HECTOR SMITH, General Manager.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000

Reserve Fund, £820,000
- EDINBURGH

GEORGE B. HART, Secretary,

London Office—37 Nicholas Lane, Lombard Street, E. C.

THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign. Banks is undertaken and the Acceptances of Customers residiag in
the Colonies, domiciled in London, retired on terms which will be furn:shed on application.
All other Banking business connectedwith England-and Scotlaad is also transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hzap OFFICE, - -
Oapital Authorized...
Oapital Subscribed
Oapital Paid-up..

BOARD OF DIRECTORS.
Esq., President.

Joun Cowan, Rs:%uu S. HamLy, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMmiLan, - - - - . . Cashier.

BRANCHES — h;idlaud, Tilllsonburg PN:th Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Dtﬂg! on Nezv York and Sterling Exchange bousht and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made. .

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Seotland.

LA BANQUE NATIONALE

Heap OrricE, QUEBEC.
Paid-up Capital,............ccccccevnviiiiinnnns 1,200,000
BOARD OF DIRECTORS.

. , Esq.,, - - - President.
lAz. a.UII’)EuT;.,Fxs. égq., - Vice-President.

don, Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.
s?. 0. Villeneuve,

Esq., M.P.P.
GEORGE CREBASSA, - - General Manager.
\l;. LAFRANCE, - - Max'nager Que_bec Office.

y A cd

(anada Permanent Loan and
Savings Co,

The forty-first annual general meeting of sharehold-
ers will be held at the company’s office, Toronto street,
Toronto, on

Monday, the 17th day of February, 1896

at 12 o'clock noon, when the usual financial statement
will be submitted and an election of directors will be
held. By order.

JOSEPH LUCAS,

Acting Secretary.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital ...... .
Capital Paid-up...
Reserve Fand
President, - - -
Manager, - - - . Hon.S. C. Woon.
Inspectors, - - Joun LEckie & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb es of this Company.

.....83,228,500
.. 1,319,100
659,550

C. H. GOODERHAM.

BRANCHES.
. John Suburb. Sherbrooke.
Que‘l*‘)ec, ?&.Jﬁogh. " St. Francois, N.E., Beauce
Montreal. Ste. Marie, B
Roberval, Lake St. John. Chicoutimi:
Ottawa, Ont. Winnipeg, Man.
AGENTS.

England—The National Bank of Scotland, London.
Fu‘nce—Credh Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris. *
United States—The National Bank of the Republic, New
York ; Natxiona;‘Revere Bal?k,dBosm.
Prompt attention given to collections.
”J’Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,...
Oapital Pald-up, ......

Rest: v 85,000
BOARD OF DIRECTORS.
Wu. BrLL, Esq., of Guelph, - - - President.
C.“D. WARRE:? Esq., - - - - Vice-President.
J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.
Heap OFFICE, - - - - - TORONTO.
H. S. STRATHY, - - General Manager.
J. A M, Arrey, . - . - Inspector.
BRANCHES.
Avlmer, Ont. Illl'merlsoll, éiidgietown,
, eamington, arnia,
2{1:1)1':2? Norwicgt. Strathroy:
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hnm?]ton. Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York--The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. $300,000
W. H. Toop, President.
F. GRANT, - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currle & Co. New
York—Bank of New. York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.

John, N.B.—Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al
we are asked if we do job
work. We certainly do. Some

OMHIM of the best catalcgues and

other work you have seen were printed by us. We ars

printers of originality and printers of everything.

THE MONETARY TIMES PRINTINR
Co., Ltd., Toronts

»

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. GILLESPIE, Esq.
A. T. Woop, Esq.

. X
8,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates,

DEBENTURES for 3 or § years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King St., Hamilton.

C. FERRIE, Acting Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(L1M1TED).
Sir CasmmIr S. Gzowski K.C.M.G., - - President
Capital Subscribed,. 85,000,000
n: Paid-up...... ’7100,000
Rest .................. 210,000
TV ... eiiunnniiicttennnnrtserenennans ,000

MonEY TO LEND ON IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
TJ. F.KIRK, M

The Western Canada Loan and

Savings Co.

Notice is hereby given that the thirty-third annual
general meeting of the shareholders of this company will
be held at the company’s offices, No. 76 Church-street,
Toronto, on

Monday, the 17th Day of February Next
at 10 o'clock a.m., to receive the annual financial report,
for the purpose of electing directors to serve for the en-
suing year, and for all other general purposes relating to
the management of the company.

WALTER S. LEE,
Managing Director.
Toronto, Canada, February 5th, 1895,

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed .
Capital Paid-up
Reserve Fund

Money advanced on the security of Real Estate
favorable terms. .

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par
liament to invest in the Deb es ot this Company
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loah
Company, Ltd.

The annual general meeting of the shareholders of
the Home Savings and Loan Compané' (limited), will be
held at the company’s office, Nc. 78 Church Street, To-
ronto, on THURSD\Y, FEBRUARY 20th, 1896, at 3
o'clock p.m,, to receive the annual report and statement
to 31st December, 1895, to elect directors to serve for the
ensuing year, and for all other general purposes relating
to-the ma of the company.

By order of the Board.

JAMES MASON, Manager.
Toronto, Feb'y 1, 1896.

The London and Ontario Investment Co., Ltd,

TORONTO.

President, Stk FRANK SMiITH.
Vice-President, WirLLiau H. BratTy, Esq

DIRECTORS,

Messrs. William Ramsay, Arthur B. Lee, W,
Hamilton, Alexander Nairn, H.
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

B
enry Gooderham, Fred-

Head Office, 108 Bay Street, Toronto.

THE DOIINION

Savings and Investment Society

LONDON, CANADA.

Capital SBubscribed ..
Capital Paid-up..
Total Assets

$1,000,000 00
932,474 97
2,541,274 27

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H.. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M

BUILDING & LOAN ASSOCIATION

Paid-up Capital ......
Total Assets, now ...

.....$_ 750,000

eeeee 1,845,838
DIRECTORS.
President, Larratt W, Smith, Q.C,, D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
‘Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes,
George Murray, C. S.Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, = - - Manager.

OI;;‘ICE, COR. TORONTO AND COURT g%‘REETS

oney advanced on the security of city and farm pro-
perty.
Mortgages and debentures purchased,
Interest allowed on deposits.
Reos d Deb es of the Associati

appli‘éatio:. i

The Farmers’ Loan and Savings Co,

OFFICE_, No. 17 TORONTO ST., TORONTO.

tl,gﬁ,sso
.......................... .. 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, Chap. 20, Statutes of Ontario,
Executors and Administrators are autherized to invest
rust funds in Deb es of this Company.

Oa‘rltﬂ -
Pald-up
Assets.

WM. MULOCK, M.P., GEO S.C.BETHUNE,

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed $300,000
Capital Paid-up..... .. 800,000
Reserve Fund....... 75,000
Deposits and Can. D ures 605,000

Moneﬁloaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowaN, President.
W.F.ALLEN Vice-President,

T. H. McMILLAN, Seo-Treas
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The Canada Landed and National
Investment Co., Ltd.

Heap Orrick, 283 TORONTO ST., TORONTO.

Capital ......cocccecenniinnniii s $2,008,000

Regtl 350,

ASSBLS .....oovuenrnniniiinniiienee e re et 4,359,660
DIRECTORS :

OHN LANG BrAIKIE, Bsq,, - - - ' - President.
ouN Hosxiwn, Esq., Q.C., LL.D.,, - - Vice-President.
games Campbell, A R. Creelman. .C., Hon.

enator Gowan, LL.D.,, CM.G,, J. . Osborne,

. S. Playfair, N. Sllvert.hom, john Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEeap Orrick, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed

$2,500,000 00
Capital Paid-up......ccccerieeciveieeiineiiceciinnenns
Reserve Fund 325,
Contingent Fund ...
Total 1S .eeeeieee
Debentures issued ing, payable in

advanced on Real
ebentures purchased.

Canada or Great Britain. Mone
Estate, Mortgages and Municipal

B and Trust are authorized by law
to invest in tho Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto. '

Subsoribed Capital...........oooroesceermmrenene. $1,000,000 00
Reserv 105,000

e Fund

DIRECTORS:
J. R. Dunbpas, President. A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.
E. W Cox.

Interest allowed upon deposits.
Four ”r um‘ Four and one quarter per cent.
upon Debentures. fif*™Money to lend upon favorable

terms.
¥. W. 8COTT,
Secretary.

The Ontarlo Loan & Dehenturs Co.

OF LONDON, CANADA.

Subscribed Capital
Paid-up Capital
Reserv Fund

al Assets .
Total Liabilities.

Debentures issued for 8 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.

London, Ontarlo, 1890.

Ontario Industrial Loan and Invest-
ment Company, Ltd.

Notice is hereby given that the annual general meet-
ing of the shareholders ot this company will be held in
the compan'y offices, 13 and 15 'Arcade, Toronto, on

Thursday, February 20th, 1896

at @ o’clock in the afternoon, to receive statements, elect
directors for the ensuing year, and for the ordering of
the affairs of the company generally.

By order.
EDMUND T. LIGHTBOURN,
Manager.
Toronto, Feb. 7th, 189.

The Trust & Loan Company of Camada,
ESTABLISHED 1851.

Subscribed Capital
d-up Capl!
e Fund

#£1,500,000
895,
183,716
Hzap Ormce: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orrices IN CANADA: {SL ames Street, MONTREAL.
M Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved farms and productive city property.

Wl B, nmncxmn-s N
RICHARD J. BVANS, IMPSO } Commissiones,

=S10W

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& co- Members Toronto

Stock Exchange.
G. Tower FERGUSSON,
Member

%6 Toronto St.
Geo. W. BLAIKIE
Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

JOHN LOW

Member of the Stock Exchange

Stock and . S T
Share Broker

A. P. BURRITT

Member Toronto Stock 21 Jordan St., Toronto
STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

| IMPERIAL LOAN & INVESTMENT COMPANY

OF CANADA, Limited.

Imperial Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital............... ... 81
Paid-up Capital ... .
Reserved Funds

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Klrkpatnck Lieutenant-
Governor of Ontario,

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh,

Money advanced on the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital .8 626,742
Reserve Fund.. 130,000
1,927,728

000,000
710,030
85,960

DIRECTORS:

Messrs. D. ReGax, President; W. J. Rep, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smaliman.
advanced on improved farms and productive
town properties, on favorable terms. Mort-

Mone
city an

gaﬁ s purchased
lg;:sits received. Debentures issued in Currency ur
Ster!
C. P. BUTLER, Manager.

The Western Loan and Trast Co.

LIMITED.
Incorporated by Special Act of the Legislature.
Anthorlud Oapital...............ccccounne.

Office—No. 18 St. Sacrament Street,
MONTREAL, Que.

-  President

HON. A. W. OGILVIE, - -
W. BARCLAY STEPHENS, Esq - -  Manager
J. W. MICHAUD, Esq. . - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This compan{::ets as Assignee, Administrator, Ex-
ecutor, Trustee, iver, Committee of Lunatic, Suar-
dzn Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ye: ars; both de-
bentures and interest on the same can {e d in

The Trusts

Corporation

of Ontario | Bk Kmesew.
AUTHORIZED CAPITAL, $1,000,000

SAFE -
DEPOSIT
VAULTS

Bank of Commerce

PRESIDENT, - - Hon. ]. C. Amxixns, P.C
VicE-PRESIDENTS, { Hg: g“‘ck C“TWRIGH‘I‘.

ThisCom wiynctsu Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, , &c., &c-alsonn Agent for
the above offices.
All manner of trusts mce?ted Moneys Invested
Estates Managed; Rents
Bonds, Debentures, &c., issued and oountetaigneJ
Depo t Safes to rent, "all sizes. Parcels received of
safe custody I

i ‘lnt!:e--

H

with the Corporation are
| care of same.

A. E PLUMMER, Manager.

Toronto = = -

(jeneral
Depgsit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO
Capital - - $1,000,000
Guarantee and Reserve Fund 240000 ~
HON. EDWARD BLAKE, Q.C., M.P,, President.

E. A, MEREDITH, LL.D.
JORN HOSKIN, Q.C., LL.D. }"“"*P”“d‘““'

And Safa

The Company acts as Executor, Administrator,
Committes, Guardian, Trustee, As-
and ju other ﬁducla.ry capaciﬂes, under irect

or substitutionary appointment.

The Com; yl.lsoncuuAmtfor Ex

and 'l‘rnlt]::, and tor the t all fi fal
business ; invests money, at best rates, ln ﬁrst mortgage
and other securities ; issues and counterségns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Adminlsttations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who b estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

TR CORANE C0. e,

Established 1873

Bonds Of_ Head Office:
suretysh|p . » - Montreal

E. RawLiNGs, President & Managing Director
‘Whu. J. WitHaLL, Vice-President
RippELL & ComuoN, Auditors.
SELKIRK CROss, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEDLAND & JoNEs,
ents.

Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontsty Bk Chambers, Toronto.

any part of Canada without charge.
For further particulars address the Manager.

And Bad Accounts are
speciaities with our col-
lecting department.

Don’t write anything
off until we see what we
can do with it.

R. @, DUN & CO.

pay

Toronto and Principal Cities
of Dominion. * LR

The_Canadian Homestead Loas
& Savings Association

OFFICE—72 KING sr—iEr EAST, TORONTS.

Capital Subscribed..........ccvnsaiariironnecs + susene . $400,000
Cagital Paid-up 100,000
Reserve and Surplus 80,000

Money Loaned on improved freehold at low rates.
Liberal terms ot repayment.

JOHN HILLOCK,
President.

A. ]. PATTISON Secreury.

JOHN FXRSTBROO
t
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THOMSON, HENDERSON & BELL,

BARRISTERS, BOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY, LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanocers.

Pacific Buildings, 28 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

(3!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
* Real Estate. . Properties valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA,, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg
Real Estate, Renting and Mortgages. 374 Mai
Street (ground floor). We undertake the

DECISIONS IN COMMERCIAL LAW.

BRIDGEWATER CHEESE Factory Co. V.
MurpHY.—The plaintiffs were an incorporated
company and kept an account with defendants,
who were private bankers in the village of
Tweed. During the year 1893 the president of
the plaintiffs deposited with defendants various
sums which they knew were the moneys of
plaintiffs. The action was to recover $1,611,
the balance on deposit. The defendants
claimed the right to charge against this balance
the amount of a note for $1,600 made by one
Sexsmith, a former president of the plaintiffs,
and discounted with the defendants and credited
to plaintiffs' account. The plaintiffs contended
that the making and using of the note was not
authorized by them; that the note was the
individual note of Sexsmith, the proceeds cof
which he had caused to be credited to plain-
tiffs for moneys of theirs taken by him. The
Court of Appeal took a different view from the
trial judge, who had given judgment in favor of
the plaintiffs. '

Janes v. O’KEEFE.—Action brought for dam-
ages for breach of a covenant contained in a
lease made by his predecessors in title to de-
fendants to pay all taxes to be charged upon
the demised premises, or upon the lessors on
account thereof. The premises consisted of a
building and lot] on Yonge street, north of King
street, in the city of Toronto, with a lane to the
rear described as being north of the demised
premises, over which the lease provided that

of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

THOMAS CLARKE, Manutacturers’ Agent, 32 King
Street, St. John, N. B. Excellent references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stocks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell, HAMILPON, Oanada.
F. S. Glassco.

NARES, NIGHOLLS & GO,

Financial and General Agents, WINNIPEG.

The Canadian Bank of Commerce.
References { The Union Bank of Canada.

Debentures Purchased, Sole charge taken of City
ard Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1265, Winnipeg,

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal,

Investment Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment
of Savings.

Lists giving full details majl®
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A,

the might at any time erect a building or
extension. In accordance with this, a building
was erected over the lane. The lease also pro-
vided that. if the lessees elected not to renew,
they were to pay a fair valuation for the build-
ing which shculd at that time be erected on the
demised premises and over the lane. The trial
judge held that the words ** demised premises ”
in the covenant did not extend to the interest
in the lane which passed for the lease, and
from this view the Court of Appeal declined
to differ.

BRITAIN'S TRADE WITH GERMANY.

The feeling of annoyance that the people of
Britain are now showing towards the Germans
by reason of the foolishly jingo utterances
of the German Emperor the other day, is
bitter, but it is too bitter to last. As with the
Americans, so with the German Empire: Great
Britain has too many ties to make a rupture
easy, and the present feeling will subside. In
1895 the trade of the two countries with one
another amounted to $280,000,000. There has
been, it appears, some talk of altering the
British law respecting the treatment of certain
kinds of imports from Germany, and one man
iwrites to the papers desiring to ** shoulder the
foreigner out '’ in business.

In the year 1895 Germany bought from Eng-
land to the extent of £29,217,218, while Eng-
land bought £26,874,470 worth from Germany.
Commenting on the extent of this trade between
the two countries, a German resident of London

writes to the Standard as follows : ‘* If England
chooses to print ‘Made in Germany' on all
goods bought from Germany, she must follow
her fancy. But it is a fact, recognized by most
business men in England, that the Act of Par-
liament creating this ‘ Made in Germany' was
made in haste. Such goods only as were imi-
tated by foreigners to the injury of British
goods—such as Sheffield goods and watches —
ought to have come under that law. As it
stands now, all England's {colonial customers
find out the country of origin of many goods
sold by England. An amendment of the Act
seems to me @ necessity for. England’s own
good,”

gv-r~ry oy

|- == Z s
Photographs of Fences!

Let us send you our catalogue and
monthly paper, containing a large number of half-tone
engravings made direct from photographs of Canadian
farms where Page Fence is used. If you use fences it
will pay you well.

The Page Wire Fence Co'’y of Ontarlo, Ltd,

WALKERVILLE. ONT.

Ours are = = =

==-Papcrs

We make paper for printing on ; paper

for writing on, and paper for nearly every

purpose. When you uext place an order with

your printer stipulate for our paper. He will

turn out a better job if youdo. and he cannot

charge any more for it. We will send sam-

ples if you ask for them.

The Toronto Paper
Mfg. Co.

Mills at C. F. MANSELL, Agent,

Wm. Barber & Bros.
PAPERMAKERS)

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities ’
JOHN BARBER.

All Factories

Should be equipped wtth Hoyt's Toilet
Paper Cabinets. Economical, clean, tidy
and convenient. For particulars write

CanADA PAPER Co.

TORONTO and MONTREAL.

FVILE BASKET GO0,

Manufactarers of

1, 3, 3 Bushel Grain and jRoot Baskets; 1,2, 3 Satch
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 2,
8, 4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of a Descriptions.
For Sale by all Woodenware

ooyt peper.  Oakville, Ont,

#
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Mercantile Summary.

MR. Joun FISHER, of Arnprior, intends open-
ing a carriage shop in North Bay.

Tue construction of the Congo railway is
proceeding rapidly, nearly 100 miles having
been laid.

Tur principal Japanese firm, the Nippon
Yussen Kaisha, is reported to be in the market
for five steamers of 5,000 to 6,000 tous.

ARRANGEMENTS are reported to be in pro-
gress by which an important electrical plant
will shortly be established in Western Australia
to supply motive power to the gold fields.

WE hear of the death last week of a well
known Montreal man, Mr. John Atkin, the
brewer, who became in 1885 owner of the brew-
ing business formerly done by the late Miles
Williams.

THE new saw-mill of the East Angus Paper
Company began operations the other day. It
is to employ about 75 men, and to run day and
night, sawing 60,000 feet per day. Part of the
timber will be sawed for lumber, part for pulp
wood.

MRr. GEO. A. MACAGY, secretary of the Pillow
& Hersey Company, of Montreal, who leaves
that employ, after some fifteen years’ service,
was, last week, presented by his fellow em-
ployés with an illuminated address and a fine
gold monogram locket.

THE creditors of Louis Perrault, manufac-
turer of cacks and ladies’ shoes, Montreal,
whose failure, as a result of the Leggatt sus-
pension, was noted in these columns, had a
meeting last week, at which he offered 25 cents.
Direct liabilities are $36,900 ; indirect, $30,700.

AN Ottawa dry goods dealer, H. H. Pigeon,
has assigned, after making an unsuccessful at-
tempt to settle at 50 cents. Liabilities are
somewhere about $29,000. Mr. Pigeon got an
extension last August.——L. G. Morgan, in the
shoe business, in the same city since 1892, has
assigned.

WE note this week another group of Mon-
treal failures in the grocery line. Mercer &
Villeneuve began business last spring as a sup-
ply account of La Compagnie d' Approvisionne-
ments Alimentaire, just gone into liquidation,
and have had to assign. They owe about
$8,000.—Oscar Melangon, another compara-
tively new man, has assigned, owing 21,475.
.——A. A. Lefebvre, in a limited way, owing
only about $500, is also insolvent.

AT Windsor, Ont., recently, Judge Horne,
county judge of Essex, decided that the munici-
palities cannot assess the telegraph wires of the
Canadian Pacific Railway, as the company is,
by its charter, allowed to erect and maintain
telegraph lines and to charge for messages sent
by them.

ALBERT VironDp, of Hudson, Que, has as-
signed. Doing well in a moderate way, he
expanded several years ago beyond his means,
opening a branch at Vars, Ont., and another at
Clarence, besides handling cordwood. He had
to compromise at 60 centsin 1894. Present
liabilities are $15,564.

VILLENEUVE & FRERE, dry goods merchants,
St. Sauveur suburbs, Quebec, have made a
voluntary assignment. They failed in Janu-
ary, 1895, owing some $30,000, and resumed
shortly after under cover, having got no settle-
ment.—— Damase Thibaudeau, a provision
dealer, is trying to arrange a compromise of his
small local liabilities. —O Fortin, gilder, etc.,
has assigned.

AT Hamilton, the estate of Charles Hclt,
grocer, has been sold to his wife for a sum suf-
ficient to pay the creditors 50 per cent. of their
claims; a very good dividend from a poor
estate. A corner grocery with 47 creditors,
ranging in amount from 5 to $750, is a spec-
tacle which, if it occurred in a half-civilized
country or in a backwoods community, Ontario
city merchants would laugh at heartily. Those
interested in this case must surely laugh rue-
fully.

Mgs. J. BourteT, general store, St. Severin,
Que., lately 1eported failed, is offering 40 cents.
——]. Daoust, groceries, etc, Vendome, Que.,
has settled his small liabilities at 25 per cent.
—_C. Vallée, stationer, Sorel, offers 25 cents
in four months.——Z. Cordeau, dry goods,
Actonville, Que., has effected a compromise on
liabilities of $1,400.——Ulderic Parent, hotel-
keeper, Pointe Claire, has fyled consent to
assign; liabilities, $2,690. — Another hotel-
keeper, G. E. Lemire, Drummondville, Que.,
another of the victims of the recent fire, has
had to assign ——Charles Brillard, of Valle-
tort, began store-keeping about two years ago,
having been a farmer at St. Ephrem de Tring.
He has shown little aptitude for business and
is now reported in difficulty. —]J. L Janel, of
St. Sylvere, Que., who has been doing business
under cover of the name of F. Coté, owing to a
previous failure, is offering 40 cents on liabili-
ties of $2,200.

T.S. Vironp & Son, of Montreal, a quite
important firm in the wholesale fruit and
produce trade, have consented to assign.
The senior has been long in the business, in
which he made a very considerable amount of
money, but of recent years he has sunk large
sums in a banana plantation in Jamaica and in
a fruit steamer, which he had specially built in
Scotland at a cost of some $70,000, and which
has proved a disastrous venture.

ALFRED Brais, of Montreal, supposed to bea
well-doing tinsmith and plumber, has agsigned.
showing an indebtedness of $11,400.——]J. M.
Last, laundryman, is insolvent, owing $5,880.
——Isaac Schwartz, making cloth caps in a
small way, seeks a compromise at 25 cents.——
J. H Parker, quite a noted maker of banjos
and similar musical instruments, has found it
necessary to assign.——Albert Perrault,a small
dry goods dealer, owing less than $1,000, is
being wound up.

THE Canal-boat Owners' Association, along
the line of the Erie canal, are promoting a bill
to be submitted to the New York State Legisla-
ture, asking for the erection by the State
authority of a number of floating grain eleva-
tors, for use at Buffalo and in New York har-
bor, to be exclusively operated by the Superin-
tendent of Public Works. The bill framed is
entitled, ** An Act to prevent injuriouscombina-
tions against the State's commerce at the ports
of Buffalo and New York.” And it proposes to
make the maximum charge for elevating grain
one-quarter cent per bushel.

No less than seventy-six boys -who were
brought out to Canada from the Fegan homes,
London, England, have within the last five
years honorably redeemed their pledge to help
another boy out to Canada by repaying £10,
that is $50, the cost of their emigration. And
what is more, we find that 128 of these lads
have each contributed in sums of $1 to $50, the
handsome amount of $1,038, and forwarded it
last month as a ** New Year's gift, 1896, to Mr.
Fegan, from his old boysin Canada.” This is
the sort of gratitude that we may call practical.

Wanted

Active partner ior ﬁrst-class dry goods manufactur
ing and ission tablished over twelve
(12) years. Has had exclusive control of some of the
best European and Canadian manufactures. To the
right man this is a valuable opportunity. Application
by letteronly. Address “ FABRIQUE," care Mr. Edw.
Trout, office of The Monetary Times, Church Street,
Toronto, on or before 29th February., Correspondence
strictly confidential.

IMPORTER,
DRESSER,

DYER and
MANUFACTURER
of...

Z. PAQUET

. VN
mm\\mmm.ﬁb

Factory :
HARE-POINT.
Offices and Warehouses :

169 St. Joseph St.
Quebec.

3328
Branches:

7 Victoria Square
Montreal

62 Bay Street
Toronto
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D. Morrice, Sons & Go'y.

MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
s‘}:n.k:lanﬁax.‘giﬁoncton. Windsor, N.S., Magog, (Print

orks). '

Grey CorTons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,

es, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c.

The COanadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginginms, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Fine, Medium and Coarse, Blankets, Sad-

dle-felt, Glove Linings.

Wlannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies' and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

H@r-Wholesale Trade only supplied.

' - 4
=
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), \
=

N6aSON
'MoNTREAL-:TORONTO

Toronto Offloe—110 Adelaide St. West
Montreal Office—Cralg Street

Mercantile Summary.

AN assignment has been made by A. C. Wil-
son, dry goods dealer in Chatham, who suc-
ceeded his father, A ]. Wilson, who assigned
in June, 1893. Daniel Henley, general store-
keeper at Tilbury Centre, finds his premises
closed under the power of a chattel mortgage.

THE shoe manufacturing firm of R. Smardon
& Son, Three Rivers, Que., has been asked to
assign by a Quebeccreditor. The firm has had
a most checkered career. The senior has been
long in the trade, originally in Montreal, assigned
in 1886 and again in 1893, compromised twice
last time in 1895 at 25 cents, and in September
of the same year, owing to complications
through the failure of Mosely & Co., a further
settlement was granted the firm.

OrpiNaRY demand —the patronage which
comes to the druggist without effort or solicita-
tion—is the kind which just gives him a living,
and this is all that many druggists have. Culti-
vated demand—the patronage which he attracts
by well-directed effort—is profit. Follow the
example of the farmer this season. When he
plants, you plant a new stock of goods. When
he cultivates, you cultivate trade—don’t wait
for it to grow in a hap-hazard manner.

ABouUT fifteen years ago R. R. Harris left the
employ of Edgar & Son, crockery dealers, in
Brantford, and started on his own account in
that city in the same line of trade. His busi-
ness and profits increased for a number of
years, and he was estimated worth $10,000.
Now his assignment creates some surprise, and
as yet we have heard no explanation of the
matter.— —After struggling a number of years
with his effects mortgaged, F. E. Harper, dealer
in furniture, at Havelock, has assigned. —
Another assignment is that of F. H. Magee,
harness maker, Fenelon Falls. He has always
been short of capital.

It would seem that dabbling in real estate is
one of the causes of trouble with J. McLean,
tailor, Toronto. Dull trade is another. These
have made him ask a compromise at 40 cents
in the dollar, which we believe was granted.
——1In May last year G. L. Diehl & Co., makers
of mantels, etc., made an assignment. Then
the assets were purchased by a joint stock
company, under the style of Diehl Manufactur-
ing Co., Limited, with a paid-up capital of
$20,000. We now hear that E. R. C. Clarkson
has been appointed liquidator. The company
owes about $20,000.——Wm. Galbraith, com-
mission merchant, arranged a compromise at
20 per cent. a few months since. Being unable
to meet his first payment, he now asks creditors
to accept 15 per cent.

THE general freight agent, Ontario Division
of the Canadian Pacific Railway, Mr. J. N.
Sutherland, has been transferred to the Atlan-
tic Division of the road, with headquarters in
St. John. And Mr. E. Tiffin, who has been in
charge for five years at St. John, comes to
Toronto. Thus these two well-known officers
change places. The officers of the railway and
other transportation lines in Ontario presented
Mr. Sutherland with a valuable watch and
chain, also a substantial purse, on the occasion
of his removal. The warm expressions of re-
gard and esteem made use of at the gathering
in question do not exceed Mr. Sutherland’s
deserts, and we shall be surprised if he does
not make as good an impression among the

people of the Maritime Provinces as he has

done here. The warm-hearted business men
of St. John gave a flattering send-off to Mr.
Tiffin, who returns to find the friends whom he
left to go East pleased to see him again in
Toronto.

DEBENTURES.

Municipal Debentures bought and sold, also Govern
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON & €O
Toronto, Ont.

Broom
R. L % 2 9
o

o

¢ Toronto St.

Our Brands

~ 7 ( Imperial
2 Gold Medal
o s Victoria
VI ¢ .. | Bamboo Carpet
Standard

S Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

HE most successful Grocers
keep the

Cook’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.
GEQO. STANWAY & 00.,
46 Front St. East, Agts. in Toronto.

UREKA Improved Fire King Extinguisher,
E Underwriter’s standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines
_l;'_IRE EXTI]*}JGUISHER MFG. CO., 161 Church St.

‘oronto. '

1. C. Fell & Co.

<5 Engravers and
— Die Sinkers
tgzaln.ut'm:t\n'm'a
Rubber and Metal
Stamps, Pross
and Wax Seals,
Burning Brandg

Stonolis, Dies,
Cheoks, &0,

67 Victoria Sireet,
TORONTO, Ont.

Band

VS.

Circular

The band is rapidly replacing the circular
in up-to-date saw-mills. The mystery thrown
around the band has disappeared. Circular
sawyers learn rapidly to handle band saws, so
that no inconvenience is felt. We build the
new ¢¢ ALLIS”’ BAND, a practically
perfect band mill. Never fails. You can run
one successfully and take 20 per cent. more lum-
ber out of next year's stock at no extra cost for
Government dues, cutting or driving to mill.
Why continue to waste thus? Investigate.
‘Write us to-day.

"WATEROUS

BRANTFORD, - - CANADA
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Jas. A. Cantlie
& co_ Montreal and

Toronto .
General Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO,,
Huddersfield and Bradford, Eng. Also ALOYS KNOPS,
Aachen, Germany; J. CUPPER SOHN, Burtscheid,
Germany.

@ Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks

EPSOM and GLAUBER SALTS, in brls.
and kegs

SULPHATE OF ZINC, in brls. and kegs

SAL SODA, in brls.

CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLAND & COMPANY

230 St. James St., MONTREAL
Agents for Kelvindock Chemical Works.

“THOMAS CARLYLE

Manufacturer, ASTON, Birmingham

, DUOALEY, EIG.

WALKER BROS., AGENTS, MONTREAL.

Carry full stocs of

Staple Lines.
HODGSON, SUMNER & (0.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,

Smallwares, &c., &C.
347 St. Paul Street - MONTREAL

THE B TLEPHONE GO

OF CANADA, Ltd.

MONTREAL, - - QUE.

Manufactures and has for sale every description of
Telephonic and other Eleotrical
Apparatus.

Line material and supplies. Will turnish tenders
for su plying warehouses, public buildings, hotels and
dwellﬂazs with private and local telephone systems;
burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.

Will also furnish tenders to cities, towns and villages
for fire alarm and police patrol systems.

Catalogues wilFbe furnished on application.

Sales Department

MONTREAL—Bell Telephone Building, 367 Aque-
duct Street. .
TORONTO—Bell Telephone Building, 39 Temper-
anceStreet, e
HAMILTON—Bell Telephone Building, Hughson
treet. .
OTTAWA—Bell Telephone Building, Queen Street
QUEBEC—Bell Telephone Building, St. John and
is Streets. .
WINNIPEG—Forrest Block, Main Street.

Want a Partner ?
Want to Sell Qut?
Want Anything?

The Monetary Times
does it.

Mercantile Summary.

HaLLER & HECKER, of Montreal, a commis-
sion firm, handling principally German hard-
ware, have assigned on demand. The liabili-
ties are light.

TuE Quebec Council of Arts and Manufac-
tures, with the view of extending the benefit of
its classes to women, is taking the first step by
establishing a class in dress cutting and dress
making.

THE dissolution is announced of the firm of
Mongenais, Boivin & Co., Montreal, importers
of wines and other French goods. The busi-
ness is continued by Messrs. Boivin & Wilson,
the two junior partners in the late firm.

A SoreL dry goods firm, Mongeau & Frere,
in business since 1893, are reported insolvent.
The business is a sort of succession to that of
their father, C. Mongeau, who had previously
been unsuccessful. — L. H. Grenier, shoes,
Magog, Que,, is offering 40 cents on liabilities
of $1,500.-—]. N. Duguay, of LaBaie du
Fevre, already mentioned, is making an offer or
25 cents on liabilities of $36,000.

On Tuesday, 11th instant, the Merchants
Manufacturing Company (Cotton Mill, St.
Henri), held their annual meeting at the office
of their selling agents, Messrs. Alex. Ewan &
Co. The annual statement was presented, and
the following were re-elected officers for the en-
suing year :—President, A. A. Ayer; Gilman
Cheney, vice-president.  Directors, R. B.
Angus, J. P. Cleghorn, Jas. Crathern, Jonathan
Hodgson, Robert Mackay; W. G. Cheney,
secretary-treasurer : A. Hawksworth, superin-
tendent of works.

SINcE last issue the following dry goods
failures have taken place in Montreal. Dupuis
Lanoix & Co., have assigned on demand of
Messrs. Gault Bros. & Co., and the liabilities
are listed at about $17,000.——Gagnon Freres
have not been prospering for some time past.
They dissolved last July, as the business was
not profitable, and the continuing partner has
made an assignment, with an indebtedness esti-
mated at $18,000 to $20,000.——]J. A. Trepan-
nier is quite a new bejinner, having bought a
bankrupt stock only last fall. He was previ-
ously a clerk, and began on limited capital.
He has already closed up, and owes $5,500.

Tue stock of E. C Rice, dealer in stationery,
etc., Wyoming, has been sold by creditors. It
had been mortgaged- — After dealing in men’s
furnishing goods for five years in Hamilton,
George D. Barr assigns. Only a year ago,
upon taking stock, he showed a surplus of
$4,800. — One of the old established firms
dealing in leather and findings, R. F. Lacey &
Co., of London, are in trouble. In August
last they arranged a compromise with creditors
at fifty per cent.; being unable to carry this
out, they have assigned.——An offer of 20 per
cent. has been made to the creditors of W. H.
Davis, grocer, Napanee. He owes $1,250, and
has nominal assets of $540.

ABOUT a week ago we noted the troubles of
James Rennie, general storekeeper at Teviot-

.| dale. Being unable to arrange a satisfactory

compromise he has assigned. —In May, 1880,
Geo. F. Spence started a general store at Uffing-
ton. Besides this store he had a sawmill and
farm on his hands, evidently more than he
could successfully manage. Now he assigns
with nominal assets of $10,000. His liabilities
will not quite reach this sum.-——Less than a
year ago McCammon & Pelkey opened a gro-
cery store in Trenton with but little capital
and possibly with less energy. We hear of their
assignment.

Canadian Colored
~_(otton Mills Co.

1896 SPRING 1896

Ginghams, Zephyrs, Cheviot Suitings, Flannel-
ettes, Dress Goods, Skirtings, Oxfords,
Shirtings, Cottonades, Awnings,
Tickings, &c., &o.,

Whotesalo Trouses. _Iil_?w Ready
D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

McArthur, Corneille & Go.

MONTREAL

oi, Lead, Paint, N erchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Qlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’

312, 314, 816 St. Paul

Materials, Brushes, St and 58, 355, 367
Etc., Etc.’ . %T::msﬁotlers St,,

% = PR
Il What a Wheel

‘Should be!

Strong
Light '
Swift

Handsome

Fulfils all Conditions

Truest Bearings
Most Rigid Frame
i Swiftost
Lightest
Strongest

Our Handsome Catalogue tells all
about them. What is your name? (‘ n

GCENDRON

MANUFACTURING COMPANY, Limited
TORONTO, ONT. jJ

’,

—
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Wyld, Grasett &
Darling—~

Are daily receiving de'iveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc.

Stock still well assorted in

Men’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.
Smallware Department,

including Hosigry and Ladies’ Gloves, well
assorted all the year round.

1Wy|d, Grasett & Darling

Wm. Parks & Son

ST. JOHN, N.B.

UOTTON MANUFACTURERS

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN UALLAM, Toromo, Special Agent for Beam
Warps icr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills,

endron e
a _ Bicycle

Ladies are delighted with it.

Swift, strong, sure.

Truest bearings, most rigid frame,
Handsomest outlines, easiest running.

Our Handsome Catalogue telis all about the
matchless * GENDRON" and “RELIANCE"
Bicycles. Sent free to you, What is your
address ?

CENDRON

MFG. CO., Ltd.,, TORONTO

Toronto . . .
Cold Storage
Co’y

13 Church Street

W. H. LECKIE,
Manager.

Rates on application

A NuMBER of New Brunswick capitalists are
seeking incorporation as the Gibson Foundry
and Machine Company to manufacture iron,
brass and other metals at Gibson, N.B. The
capital stock is $20,000, and of this $10,400 is
already subscribed.

AT a meeting of the directors of the Keystone
Fire Insurance Company, held in St. John,
N.B., on the 5th inst., Mr. Howard D. Troop
was elected president; Hon. A. F. Randolph,
of Fredericton, vice-president; Thomas A.
Temple, managing director, and Edward L.
Temple, secretary.

ONE of their staff has been sent by the Dun-
das firm of Bertram & Sons to superintend
the erection of machinery at the new pulp
mills, at Chatham, N.B. Over six car loads of
machinery have been forwarded from the
Canada Tool Works for the mill.

In St. Catharines, the past year has seen
more losses by fire than in any year since 1889,
when the Neelon mill burned and the total loss
in the city was $131,000. Theaverage fire loss
of recent years has only been $15,000 or $16,-
000, bat in 1895 there were 43 fire alarms, and
the total loss by burning was $63,151.

THE Insurance Commissioner of Michigan
reports in that State 126 companies, which
wrote a total of fire risks of $289,059,338, and of
inland marine risks of $14,308,971. The fire
premiums were $4,351,167 and the losses incur-
red $2,186,987, or almost exactly 50 per cent. of
the premiums. The inland marine business
scored premium receipts of #167,146 and in-
curred losses of $132,206.

THe annual meeting of the Acadia Fire Insur-
ance Company was held on Monday last in Hali-
fax. Messrs. D. Keith, Thos. Ritchie, and
Hon. Robt. Boak, the retiring directors, were
re-elected, and Hon. Robt. Boak re-elected
president. The capital of the company is $400,-
000 ; $200,000 paid up. It has a rest of $100,-
000, and there is $33,000 at profit and loss ac-
count.

THE annual general meeting of the share-
holders of the Montreal Cotton Company was
held in their offices, in Montreal, on Tuesday
last. Mr. A F. Gault, president, was in the
chair, and among those present were Messrs. J.
H. R. Molson, A. M. Crombie, Chas. Garth,
Selkirk Cross, Peter Lyall, S. H. Ewing, R. R.
Stevenson, C. Ernest Gault, J. Y. Gilmour, Jac-
ques Grenier, J. W. Howard, Abner Kingman,
W. J. Withall, Jas. Wilson, John McDonald,
J. P. Cleghorn, E. Kirk Greene. The statement
for the year as presented to the meeting ap-
peared to be regarded satisfactory. At any
rate it was approved of. Directors were chosen
as under for the ensuing year :—Messrs. A. F.
Gault, Chas. Garth, S. H. Ewing, - Jacques
Grenier, E. K. Greene, Hon. J. K. Ward, and
R. R. Stevenson. Mr. A F. Gault has been
re-elected president, and Mr. Chas. Garth,
vice-president. Mr. D. F. Smith is secretary-
treasurer.

Has rubber tissue on each side of the steel, a quality no other dress stay has, making
them ABSOLUTELY IMPERVIOUS.

They are the OLDEST, and never having been equalled, are the BEST.
Your trade wants the best, therefore you should carry the ** EVER- READYS.”

Otrder of any leading jobber, or

THE EVER-READY DRESS STAY CO0., Windsor, Ont.
TORONTO: 24 Wellington Strest West

It is understood that the extensive Westing-
house Company, of Pittsburg, contemplate ex-
tending their works to Canada.

The Winnipeg Free Press says that Geo. D.
Wood & Co. have taken over the retail business
of H. Steep, and will conduct the same under
the management of Mr. O. Golmer.

WinnipEG Custom House reports dutiable
goods imported in January, $165,296; duty,
$54,159, an increase of $22,000 over the pre-
vious January. Value of free goods imported
was $39,328. The value of exports for the
month shows a decline, being $83,636, as
against $123,420.

Messrs. H. Paxton Bairp, Sperry L. Shea,
J. Chipman Hartley, Charles A. Munroe, and
Edgar W. Mair, of Woodstock, N.B., are seek-
ing incorporation as the Baird Company, Ltd.,
to acquire the drug business, wholesale and
retail, now carried on by H. Paxton Baird, in
Woodstock, N.B., the capital of the company to
be $80,000 ; one-half is subscribed.

It is five years since John Dean started
hotel keeping at Milton. A short while ago he
was sued for an account and judgment obtained
against him. He has also had a chattel mort-
gage hovering over him, and now to end
troubles has assigned.——A druggist at New-
market, James Kelman, whose assignment we
reported a fortnight ago, is now offering to
compromise at 30 per cent. ~His creditors met
the other day, when he submitted a statement
showing his assets to be £5,000 and liabilities
$2,000, so they are disposed to accept his offer
——D. Davidson, dry goods merchant at Wood-
stock, has been unable to effect a compromise
with his creditors, who held a meeting to con-
sider his case, and he has assigned.

It appears that J. Cleghorn & Son, fruiter-
ers, Toronto, have been granting credit too
freely, without being able to make collections
rapidly enough to meet their bills. And then
it is said, too, some money has been lost in
apples. Whatever may be the cause of their
suspension, it is hoped their creditors will fare
fairly well. No statement of their affairs has
yet been presented, but it is estimated that the
assets will be in the neighborhood of $17,000,
with liabilities nominally the same. The busi-
ness is being conducted under the supervision
of the assignee. A meeting of creditors will
be held on the 25th.——These are dull times
for builders, and David Turner, who owns a
planing mill and is a builder, has found them
exceedingly dull and has assigned, with about
$2,000 liabilities and nominal assets half this
sum.——D. A. McKenzie & Co., varnish makers,
are offering a compromise.

JEFFREY BROTHERsS, hardware dealers in
Stratford, are stock taking with a view of sub-
mitting a statement to their creditors. Their
liabilities are estimated to be about $10,000.
In Cannington, David Lindsay has been
doing business for a number of years. He
offers to compromise with his creditors at 50
per cent., and says he will make an assign-
ment if they do not accept his offer. He is a
harness maker. We note the failure of John
Ward in Seaforth, who is another- harness
maker. We reported his failure in March,
1889, when he owed about $4,000. In July,
1892, he was burnt out and lost a couple of
thousand dollars, Since then he has been in a
crippled condition and finally has assigned.—
Last September, H. Proctor left Toronto and
went to Drayton, where he opened a dry goods
store. His success has been limited ; his busi-
ness didn’t pan out very well and he was sued.
Now he makes an assignment.——At Fergus,
in 1892, G. W. Murton bought from D. F.
Thompson his grocery store and invested
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Debentures.
Municipal, Government and Railway Bonds bouﬁht

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange;
24 Toronto Street

TELEPHONE 918

$500,000

Private funds for investment on mortgage of real
estate. Interest at lowest rates, Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

ranby

L)
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Rubbers

It is no wonder that rubbers—
which are not the same shape as the
boot—should be uncomfrrtable. It
costs mo e. to employ skilled pat-
tern makers, but the result is a sat-
isfactory fit. Each year new pat
terns are adde °, to fit all the | test
shne shapes, and GRANBY RUB-
BERS are alwavs *“up-to-date.”
They are honestly made of pure
rubber, thin, light, "elastic, durable,
extra thick at ball and heel.

Don’t Draw the Feet

WEW

WIENSENENZENZE

"1375 at 75 to 76} ; Canada Landed and National,

therein #1,000 in cash  From the start hel
never made the business pay and his assign-
ment is reported. OnWed nesday of this week
the creditors of Wm. McLaren & Co., boot and
shoe dealers, Guelph, held a meeting and un-
animously accepted his offer of compromise at
60 per cent.

THE UNITED STATES LOAN.

The success of the United States popular loan
on 30-year, 4 per. cent bonds, has been remark-
able ; only one hundred millions being asked
for, nearly_six hundred millions was offered.
It is alleged that the people were impelled to
subscribe by the recent majority action of the
Senate in obstructing necessary legislation, in
order to carry through their repudiatory silver
scheme. This phenomenon of six hundred
millions offered for investment is full of hopeful
snggestions, in the opinion of Henry Clews. It
shows that,—in spite of the silver heresy, the
bad condition of the currency, the difficulty of
maintaining the gold reserve and the depravity
of Congressional politics,—the men of brains
and of material success have unshaken confi-
dence in the resources of the nation. Itis gen-

erally understood that the Pierpont Morgan
syndicate will get one-third of the loan, in which
case a good quantity of foreign gold will be
brought into the United States. The first gold
received from the new bond issue appeared in
the treasurer’s cash on Tuesday last, being part
of the first payment of 20 per cent. for the
bonds. It amounts to $10,983,290, and raises
the Treasury gold reserve to $52,750,000

* TORONTO STOCK TRANSACTIONS.

The week has been exceedingly quiet. The
transactions made were small and not numer-
ous. Bank shares were moderately active; few
assurance shares were sold;
that usually record large transactions were
flat. C.P.R., in spite of the resumption
of dividend paying, gained little strength. Cable
held very steady. Only 375 shares of Toronto
Railway were sold at 75 to 763 We. append
our usual list of the week's transactions:—
Toronto Bank, 10 at 2383 ; Commerce, 194 at
1353-136} ; Imperial, 85 at 182} ; Dominion, 10
at 240; Standard, 10 at 161; Hamilton, 40 at
162 ; British America Ass., 50 at 1163 ; West-
ern Ass., 526 at 1604-161; Consumers’ Gas, 76
at 1954-199 ; C.P.R., 150 at 58-58 ; Gen. Elec-
tric, 200 at 160-160g; Com. Cable, 650 at 159-1604;
Bell Telephone, 18 at 158; Toronto Railway.

8 at 107; Canada Per. Loan, 20 at 143;
Dominion Saving and Loan, 40 at 81; Huron
and Erie, 48 at 170; Imperial Loan an:d Invest-
ment, 15 at 104; Londonand Canada L.and A,
105 at 176; Western Canada Loan, 15 at 135
(25 per cent ).

the industrials |

Hutch'édﬁ,ﬁisb—It
& Auld

34 Wellington Street West,
TORONTO.

WOOLLENS

AND——
N ’ .
Tailors’ Trimmings
We are receiving daily large shipments of NEW
SPRING GOODS and shall be pleased to have our

friends and the trade generally make a personal inspec-
tion of our stock. :

Hutchison, Nisbet & Auld
We Supply

Wrought Iron Pipe

Malleable and Cast Iron Pipe
Fittings

Branch Tees for Dry Kilus, etc.

Pipe Coils and Radiators

Steam Traps, . etc., etc.

To the Trade

The James Morrison' Brass
Mfgo co., Ltdo
89-97 Adelaide St. West - TORONTO, ONT.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL e

Pants .. . . Yarnishes, Japans
Machinery Olls, | Printing Inks
Axle Grease, &c. | White Lead

FLASKS, all styles
INSULATORS
PRESCRIPTION
WARE, all styles

Representatives: For Manitoba and N. W. T., TEES & PERSSE, Wi ripeg
For British Columbia, MARTIN & RO“ERTSON, Vancouver & Vict ria.

of WaLLACEBURG

LIMITED
MANUFAOCTURERS OF

Office & Wo

W e are now making Glass
in Amber, Flint and Green.

Write for prices before plac-
ing your spring orders.

Ale FRUIT JARS
Beer Brands :
e 9 Ginger Ale . 6 The Beaver
“\ Lager & The Best

0 Pickle 5 The Winner
Porter Baking Powder
Soda Water : Battery
Whiskey Jelly

i+ Wallaceburg, Ont,
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S. F. McKinnon & Co.

‘Wholesale Importers of

Millinery, Mantles and
Fancy Dry Coods

Our large stock for fall is entirely new

and of high merit ; also, as we keep a

resident buyer in Europe, the trade can

. . depend upon our showing all the latest
. novelties as the season advances.

S. F. McKINNON & GO.

61 Bay St., TORONTO

VL0

oouBLETONG

145

47 Frontsieast] OR0 NTU

THOMASWEST, ROBERT MCECLAIN.

‘Myur Travellers are out with some of
the newest and handsomest de-
signs in . . .

Sldcboards,
Chiffonniers,
“Bedroom Suites,
Brass & Iron Bedsteads

i| Common and
Quartered Oak

Birch

Walnut
;:3‘; Bird’s Eye Maple
TuEM || Mahogany

ANDERSON & GO0,

WOODSTOCK, ONT.

' Successors to
The JAMES HAY CO., Ltd., Woodstock

L )

MILK CAN TRIMMINGS

Broad Hoop and Ironclad.

MlLK CANS (made up)
TINNED IRON

all gauges and sizes.
Write for prices.

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

ine Electric
. Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o 0 o 0 0 ©

PTTERSON, & CORBIN
The Tomnto Fence and Ornamental

Iron Works

Bank & Office Rall-
ings in all the latest
finishes.

73 Adelaids W., Toronto

J. B. MILLER

T POLSON RON WORKS

TORONTO, CANADA.

The Best Equipped Boller and Engine Works
in Canada. We Manufacture

SECCT o

ENGINE
MARINE ENGINES, Single,
HOISTING AND
MINING ENGINES

Compound & Triple
STEAM YACHTS

e BOIICTS

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

F. B. POLSON

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission

Merchants

JOHN L. COFFEE. No. 80 Church Street,
THOMAS FLYNN. Toronto, Ontaric

Merchants,
OLD MEDAL and Awards
Agents Caligraph Typewriter,

Account:----
Loan Co.’s,

for perfect work.
The BROWN BROTHERS, Ltd.,

Banks,
BOOks Etc., Etc.
OFFICE SUPPLIES
64-68 King St. East, Toronto.

GOODERHAN & WORTS

LiMIiTED

TORONTO, CANADA

= Distillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years;
‘old a specialty.
PRICE LIST ON APPLICATION

S Fver o Blizzard ¢

ven a Blizzard

WON'T BE FELT INDOORS : i
WHERE '

BOILERS &
RADIATORS

B

FOR HOT WATER OR STEAM ARE USED
TO HEAT THE BUILDING.

They will maintain the same
even healthful warmth all season
through, no matter what the out-
side changes may be. The circu-
lation is perfect, the heating sur-
face extra large, and there are
enough varieties of size and style
to suit any and every building.

The Radiators never leak, the
Boilers are economical in the use
of coal:

Send for Catalogue with testi-
monials and see what others say.-

THE GURNEY FOUNDRY COMPANY, LTD.

TORONTO

THE GURNEY-MASSEY COMPANY, Ltd.

MONTREAL
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ESTABLISHED 1866

————

BE MONETARY [INES, 1RADE REVIEW

And Insurance Chronicle,

‘With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JoUuRRAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

$2.00 Per Year.

10s. 6d. Sterling Per Year.
$2.00 United States Currency
10 Cents.

JANADIAN SUBSCRIBERS : =« = = =
BRITISH “ e e e
AMERICAN “

SumvcLx CoriEs

Book and Job Printing a Specialty.

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

Busingss AND EDITORIAL OFFIOES, 1802
TELEPHONES { PRINTING DEPARTMENT, 1488

TORONTO, FRIDAY, FEBUARY 14, 1896.

THE SITUATION.

Mr. Foster's budget speech, as usual, took a conten-
tious form. He dates the new financial régime from the
year 1878, as Mahometans date from the Hegira, and aims
to place in striking contrast the before and the thereafter.
But he prefers to dwell on the reductions of duty which
were made in 1894, rather than on the previous increases
which, at the time, were characterized as progressive phases
in the National Policy. His chief critic, Sir Richard Cart-
wright, denies the reductions, if dutiable goods only be con-
sidered, and dwells on the increases on these goods. He
claims that the average rate of duty on dutiable articles
was, in 1893, 30 and 8-10 per cent., while in 1895 it was
80 and 6-10. The enlargement of the free list in 1894
altered the percentage, in the direction of increase. While
it swept some duties away, by that fact the percentage of
the remainder of the list was increased, the chief reason
being that the list of dutiable articles was made shorter.
When this fact is taken into account, the difference between
the Finance Minister and his critic will be found to diminish.
The revised estimate for the current year is that the rev-
enue will be about $37,000,000, and will be equal to the
expénditure. For next year the supplementary esti-
mates will be heavy, and, until the amount is known,
the total expenditure for 1896-7 cannot be stated. Mr.
Foster takes the ground that no change in the fiscal policy
of the Government is necessary or desirable, and he an-
nounces that the Government will appeal to the conntry on
its record and the maintenance of its policy, of which the
chief plank is characterized as National.

While Mr. Foster and the Government still stand by
the National Policy, Sir Richard Cartwright avers that the
tariff has taken $500,000,000 more from the pockets of the
people than it has put into the Treasury. He reaches this
total by assuming the sum so to be taken at $30,000,000 a
year for seventeen years. The theory ‘is of course that the
tariff enables domestic manufacturers to exact in aggregate
prices so much more than they could get if there were no
duty on foreign goods of like kind and quality. Whether
any attempt has been made to work out the problem in
detail is not stated. The importance of the allegation lies

"in the distance which it makes between the advocates of

the National Policy and its critics. But between Sir
Richard and the upholders of the National Policy standing
room for the advocates of a revenue tariff must be found.
From this standpoint a modification of the figures would
be seen. '

What may be called the extraordinary feature of the
budget of the year is reserved for a supplementary estimate,
and is to cover the cost of provision for the public defence,
including the arming of the militia. The postscript in the
proverbial lady’s letter may well serve as a precedent: Sir
Richard Cartwright has given assurance that the Opposi-
tion will not meet this proposal in a carping or hostile
spirit. What the amount will be has not been stated,
perhaps not ascertained. The arming of the militia will be
a considerable item. Under an existing treaty only two
revenue cutters could be built for the lakes, and whether
even one will be is at present uncertain. Whether new
fortifications or additions to old will form part of the pro-
gramme, the supplementary estimates must be left to tell.

Incidentally there has been some discussion in the
Canadian Senate on the proposed Georgian Bay and Ottawa
Canal, which a private company asks a Government bonus
to help it to build. One Senator instanced the fact of two-
thirds of Manitoba’s wheat going by way of New York as a
proof of the necessity of the canal. It is, in fact, proof that
we are not making the best of our own unrivalled water
route, with its sea connections; and that it is not more
canals that we want, but to make the best use of the
facilities we possess. A private canal would have to collect
tolls sufficient to pay interest on the cost, put at $12,000,-
000, besides paying the working expenses. To impose the
barrier of a private speculation between the upper lakes
and the St. Lawrence River, in the form of a privileged
canal, would be an act so extreriely improvident that the
company is not likely to get either charter or bonus.

The Board of Engineers who enquired into the cost of
the Nicaragua Canal, report that the figures will reach
$64,000,000 in excess of the company’s estimate, bringing
the total cost up to $1,888,272,898. The efforts to force
the American Government to undertake the work are not
likely to gain strength from these figures. The Clayton-
Bulwer treaty denies control of the work by any single
nation. :

General Duffield, superintendent of the United States
coast and geodetic survey, the American representative on
the Canada-Alaska boundary commission, has given to an
interviewer his views of some of the data obtained by him-
self and the Canadian commissioner, Mr. King, which must
be referred to when another commission, not yet appointed,
makes the delimitation. The treaty on which the boundary
depends is one made between Great Britain and Russia in
1825, when the latter was owner of Alaska, and by which,
on the transfer of that country to the United States, the
purchaser became bound. It makes the starting point the
southernmost point of the Prince of Wales Island, and it
is not clear from General Duffield’s language whether he
raises a question about the identity of that island or not.
After the line left the water and struck the land, it left to
Russia the seaboard as far as a chain of mountains, or if
this chain was found further from the coast, then, ten
marine leagues was to be the distauce. General Duffield
says the mountains do not form a continuous chain and can-
not on that account be followed, and that the ten marine
leagues alternative must govern. It is easy to see that on
this point some question may arise. The mountain peaks
are there, it is admitted, numerous and some of them high,
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if the chain be not continuous. Some question may also
arise about the water channel to be followed from the
southernmost point of the Prince of Wales Island. In the
Yukon region the surveys made by the representatives of
the two countries are nearly identical ; at one point there is
a difference of seven feet six inches, and it is in favor of
Canada; at another point there is a difference of 618 feet,
in favor of the United States, but this has not been verified
on the part of Canada. According to General Dufheld
most of the places on the Yukon where gold has been dis-
~ covered are on the American side of the line. As a matter
of fact, there is a good deal of gold on the Canadian
side too.

MANITOBA SCHOOL QUESTION.

At last the Manitoba Remedial Bill has taken shape,
and had a first reading in the House of Commons. While
restoring Separate Schools, it leaves Roman Catholics the
freedom of electing whether they will support, by their
taxes, the Common or Separate Schools. The local gov-
ernment is given the option of appointing a Separate School
Board, but if they refuse or neglect to do so, for three
months, it becomes the duty of the Governor-General to
supply the deficiency. The board’s power of selecting
school books is restricted to such as have bzen authorized
for use in the high or Public Schools of Manitoba, or the
Separate Schools of Ontario. Nor can they lower the
standard of teachers’ qualification below what is recognized
by the Board of Education. The Separate School trustees
are to be elected by Roman Catholic freeholders. The
Separate Schools are to be supported by assessmeuts on
the property of such Roman Catholics as elect to support
them in preference to the Public Schools, and a share of the
Provincial legislative grant; the amount to be paid to a
school, is to depend upon the time it is kept open. Pay-
ment by time is not the same as payment by results. The
Board of Education is to have all the usual means of en-
forcing payment of the rate, and some unusual ones; the
assessment, till paid, is to have the effect of a mortgage on
lands, and as it is not to require registration, it will cause
some trouble to dealers in real estate to find out when such
mortgages have and when they have not ceased to be in
force. The Treasury Department of the Province is re-

quired to place to the credit of the Separate Schools a share’

of the legislative grant. Assessors, justices of the peace,
and constables are required to do their part in carrying out
this law, under the penalty of a fine up to $50. Here is
room for the dangerous collisions of power. There seems
to be no means of coercing the Treasurer. It would not be
surprising if the legislature of Manitoba should, at the
earliest possible date, assume to repeal these provisions.
In that event, a renewal of legal contests over the respect-
ive constitutional claims, now become conflicting, may be
expected.

AN IMMIGRATION POLICY.

No more important movement has been set on foot of
late than that which has for its object the securing of in-
creased immigration into the Canadian North-West. The
remarkable harvest garnered last year by Manitoba and the
Territories, gratifying as it ought to be to all classes of
people in every province of the Dominion, and inspiring as
it is to the dwellers in our Great West, deserves to be made
widely known abroad. After many discouragements and
set-backs the agriculturists of mid and Western Canada
have this year happily scc.ared a return proportioned to
their indomitable bravery. And it is fitting that the great
yield of the prairie lands, the progress made in cattle rais-

ing, in dairying, in manufactures in the West, should be so
made known as to attract greater numbers to share in
developing the fields which have given fresh proof of their
claim to the title of The Golden West.

Appropriately, the city of Winnipeg has taken the
lead in an endeavor to secure merited attention to the sub-
ject. A month ago, the municipal council of that city,
having heard the report of Winnipeg delegates to the St.
Paul Immigration Convention, recommending the formation
of a Provincial Immigration Association for the encourage-
ment of immigration, endorsed the recommendation. And
a few days ago, a committee was formed in that city, of
which committee Thos. Gilroy is chairman, and F. W.
Heubach, secretary, which asks the attendance of delegates
from all cities, towns and municipalities from Port Arthur
to the Pacific Coast, and from Eastern Ontario as well, to
form some plan which will most effectually advertise the
Canadian North-West as a desirable field for settlement by
all classes of immigrants. Our efforts to attract immi-
grants have not, thus far, shown results proportioned to the
advantages Canada has to offer. It is much to be desired
that this convention shall be largely attended, and by
people who have ideas carefully thought out beforehand.
What this country wants is additional population, and how
best to secure it is a subject which may properly engage
the attention of its ablest men.

LANDLORD AND TENANT.

By legislation of the Ontario House last session the
relation of landlord and tenant was enacted to be founded
on contract, and not on tenure or service, and reversion
was not to be necessary to such relation. As the right of
a landlord to distrain for overdue unpaid rent was one
incident to tenure and reversion, it was thought that the
right of distress was gone by the d claration that no tenure
now exists between the parties as between the reversioner
and tenant. Effect to this view was given by Judge Mor-
gan in an action for illegal distress, where the terant sought
damages for such from a landlord who had, since the act,
distrained. But the Chief Justice of the Common Pleas
holds in this case of Harpelle zersus Carroll, tried at King-
ston on 6th January, that such a construction of the Act of
last session is so radical as to be clearly not the intention
of the legislature which passed it, and far too narrow a
construction to be the right one. He holds that the enact-
ment, instead of curtailing, has enlarged the right of dis-
tress by extending it to all cases in which there is an
agreement of the nature mentioned in it.

BRITAIN'S MANUFACTURERS AND EURO-
PEAN COMPETITION.

Competition between Great Britain and continental
countries in the iron and steel trades has been growing
keener year by year for a good while. In neutral markets,
Great Britain does not hold the commanding position she
used to do. Her supremacy has been attacked by both
France and Belgium, but her chief competitor is Germany.

Ten or twelve years ago, the British output of pig iron
was about 84 million tons, and that of Germany about 8%
millions per year. The British production of finished iron
and steel was 5 million tons, and the German 2% millions.
Now the Germans produce 5.4 million tons of pig iron and
5.9 million tons of finished iron and steel, while the United
Kingdom only produces 7.4 million tons of pig iron, and
about 4 million tons of finished iron and steel. What is
true, of the total production, says the Iron and Steel Trades
Fournal, is true also of the distribution. Into India, for
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example, the imports of iron and steel goods in 1893-4
were 191,000 tons, of which 96 per cent. was from Eng-
land ; in 1894-5, when the total was 205,000 tons, only 56%
per cent. was from Britain, the rest being from Germany
and Belgium. In Bulgaria, the British iron trade is being
cut into by Austria and Germany, while with Greece the
British iron and steel trade fell off 20 per cent. in 1893,
while that of Germany and Belgium rose.

In order to find out the reasons for changes of such
moment, a committee of seven ironmasters and seven iron-
workers was sent out by the British iron and steel trades
last year to examine the works on the continent of Europe.
This committee has just issued its report, some of the main
features of which merit close attention. The German
works are found to be especially well equipped with modern
machinery ; the German masters are very able and intelli-
gent managers; they pay lower wages, the men work
longer hours—70 hours, as against 63 per week—and rail-
way freight rates are cheaper. As to the economics of labor,
it is important to observe that in the German establish-
ments a splendid discipline is maintained. ¢ The workmen
generally discharged their duties as if they were acting
under military command. There was no slovenliness, no
undue haste, no noise, no idling about, and the foremen, in
a quiet and unobtrusive manner, appeared to control every-
thing without commotion.” The visitors were struck with
the fine physique of the men employed in the German
works, with their sobriety, their steadiness, and their readi-
ness to act on instructions. Very probably these things
may be due to the fact that a German must serve for two
or three years as a soldier before he can settle down to his
life’s work. Another thing is that strikes are almost un-
known in Germany, and the kind of trade unionism pre-
vailing in England is almost unknown. Besides, the Ger-
man employers have managed to give constant employment,
a boon almost incalculable.

_ Asto rates of carriage, the report of the committee has
the following : «“ One great factor in favor of the foreign
producer is the high cost of carriage in Great Britain.” A
man can send iron by rail or canal from Liége or Charleroi
to Antwerp, and thence by steamer to London, for less than
half the cost from Staffordshire to London. And again,
the ocean freights by steamer are lower from Antwerp and
Hamburg than from London and Liverpool. It is agreed
by the committee, indeed, that the greatest factor in favor
of the continental producer is the much larger cost of car-
riage in Great Britain. British chambers of commerce
have long complained of this. It now remains for manu-
facturers to bring pressure to bear upon the railway and
shipping companies, with a view of obtaining concessions
in this respect, which may help them to meet the foreign
manufacturer on a more equal footing.

LUMBER AND TIMBER.

The year 1895 has not been by any means a satisfac-
tory one for makers or sellers of Canadian lumber. Demand
from the United States, on which we rely to a large degree,
was in the early part of the year limited, and prices declined.
The insurrection in Cuba, which is a considerable market
for our coarser grades, restricted exports thither. And to
Argentina a disappointingly small quantity has been sent.
Building being dull in the Western States, the lumber pro-
ducers there sent unusual shipments eastward. As aresult
of all these things, added to the quietness of business in the
States, prices have declined. But there is still another
feature which is a. very important one. The development
of the Southern States has resulted in an enormously in-
creased output of Southern pine. And this pine goes to

the Northern and Eastern States, taking the place of the
coarser grades of Canadian and North-Western pine at
lower prices. Of course it does not affect our choice pine,
which it cannot equal, nor are their prices of square timber
lower than ours. But we hear of cargoes of pitch pine
boards arriving in Oswego, N.Y., which have been carried
cheaply from New York by the Erie Canal, and being sold
at prices we cannot touch.

The Canadian supply is abundant; the mill men on the
Georgian Bay and in the Ottawa district are carrying
more coarse lumber, probably, than they have done for
years. And it is no exaggeration to say that prices of com-
mon lumber are 10 to 15 per cent. lower than they were
twelve mo-ths ago.  But it is agreeable to learn that the
supply of choice is not in excess of the ordinary demand
and the prices firm. So that, when revival of business
comes, we may hoope for some activity.

The condition of the timber trade in Great DBritain is
also of marked interest to Canada, which finds market
within thé borders of the United Kingdom for much of her
woods. Liverpool market will be taken as a fair represen-
tative of Old Country conditions, and it is, therefore, agree-
able to find that stocks of timber and boards there were at
the close of January, “lower than they have been for
many years, and must shortly be replenished.” A natural
expectation, therefore, is that there will be a demand for
wood in Britain when spring opens. While English prices
were low early in 1895, they were steady during the sum-
mer and improved towards the close of the year, the mar-
ket at the close of 1895 being steady with an active build-
ing trade.

Commenting upon the general conditions and the sup-
plies of Canadian and other woods, Messrs. Farnworth &
Jardine say, under date 1st February, that Quebec yellow
pine timber having been lightly imported, the stock held
over is small. Waney pine imported was mostly of first-
class wood for special requirements, largely used for ship-
building, almost superseding square pine for deck purposes
and commanding high values. Red pine is in light supply.
Oak of the first-class is in demand at good prices. Elm in
fair request, but with sufficient stock. Ash in too large
supply. Birch in steady demand at fair figures, but the
stock ample.

Nothing satisfactory is heard with regard to deals.
Quebec pine deals and boards are in too large quantity in
Liverpool, and values unsatisfactory, especially of the lower
qualities. Red pine deals are also in excess. Prices of
spruce deals rule low, and the stock is described as mode-
rate. Imports of New Brunswick and Nova Scotia spruce
deals were less by 12 per cent. than in 1894, and the year
closed with higher values and a light supply, while pine
deals from the Miramichi were in fair request with a
moderate stock.

TORONTO TRADE FIGURES.

If we may draw a conclusion as to the feelings of
Toronto merchants from the amount of their imports in
]anuary, they are in better mood than they were in the pre-
vious January and expect a larger business. With very few
exceptions the items in our list below of principal imports
for January, 1896, are larger than in the corresponding
month last year. Dry goods in value are $100,000 more ;
metals, $80,000 more; glass, leather, jewellery, paper,
seeds, fruits and bicycles were all more largely imported.
These are dutiable goods, but if we turn to free imports for
manufacturing and other purposes we shall find them
increased also, the totals being $815,486 for last month as
compared with $278,090 in the previous January, the main
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items being hard coal, dyes and chemicals, jute, cloth, metal
wares, wool, tobacco leaf, broom corn, fruits, tea. Imports
of coin and bullion were only $105,566 against $318,096 in
January, 1895. Total imports were $1,864,748 in January,
1896, and $1,851,747 in the previous January.

DUTIABLE IMPORTS.

Jan., 1896. Jan,, 1895.

Cotton, and manufactures of........ $219,979 $248,588
Fancy goods «.evevveennrnnnneannns 85,590 68,473
Hats, caps and bonnets ............ 20,811 22,582
Silk, and manufacturesof .......... 101,215 65,016
Woolen manufactures ............... 261,927 218,393
Total dry goods ......cveievennn $719,522 $622,052
Copper and manufactures of ........ $ 440 $ 417
Brass O e 5,914 6,275
Iron and steel **  .......... 95,324 66,734
Lead . e 3,111 2,461
Metal comp., etc. .... ...... .. 9,091 6,453
Total metal goods ...... . $113,880 $82,340
Books, pamphlets,etc  ............ $20,199 $20,519
Bicycles .......... ve e 11,369 5,409
Coal, bituminous ......... ...... 31,262 17,471
*  anthracite (free).... ......... 93,257 . 54,004
Drugs and medicines............... 15,646 17,657
Earthen, stone and chinaware...... 10,654 15,853
Fruits, green and dried .... ....... 29,320 17,727
Glass and glassware ........ RN 19,481 14,238
Guttapercha. ....oooovvviiaaia.. 12,058 12,938
Jewellery, watches,etc.............. 20,292 15,045
Leather, and manufactures of........ 21,049 17,231
Paints and oils.. . .......... ..., 14,145 15,338
Paper and manufactures of 32,728 9,004
Seeds, various ... . ...... 16,607 11,084

Spirits and wines..................  T.405 4197
Wood and manufactures of 11,758 7.882

There is nothing special to be remarked of exports.
Manufactures show an increase; field produce and animals

a decrease on the month.
EXPORTS OF CANADIAN. PRODUCE.

Produce of Jan., 1896. Jan,, 1895.
TheMine......covveennnnnnnnns A } 98 ...,
“ Fisheries .... .. ciiviiniivinee  ceiiie e
“OFOrest ciiiiiiieiiiiieriaianeen 4,850 3,332
“ Field..o.oiiriiniiiiiiiiinnnnn. 79,683 176,277
Animals, and their produce.......... 107,256 173,837
Manufactures .....ocveveencnsensnnss 65,404 46,451
Total exports .oo.vvvuvninvnnnns $257,291 $399,897

MORTGAGE LOAN COMPANIES.

An excellent showing is made by the Huron and Erie
Loan Company in its thirty-second annual report. The
company is very fortunate in being able to make such a
showing. It bas earned, and paid, nine per cent. dividend,
and carried forward $19,000 undivided profits. There has
been, we observe, an increase in its deposits and Canadian
debentures to the extent of $156,000, and the company has
changed some of its depositors into debenture-holders. The
value of real estate held is $25,400, a small amount con-
sidering that the mortgages exceed six millions. Itis stated
that the company will apply to Parliament for a special Act
defining its powers and liabilities, and that it will ¢ ask for
a legislative withdrawal of the power to make loans to
directors or officers, or to lend on its own stock.” If this
quoted portion is meant to be included in the special Act,
we would remark that most sound Canadian companies
have never made such loans, indeed have already prohibited
themselves in their by-laws from making loans of the kind
indicated.

The Ontario Loan and Debenture Company has ;
reached its quarter century of existence. It was, perhaps,
appropriate that the president, in his address, looking back-
wards, should remind shareholders that they, with other
loan company investors, have in the early years of the
mortgage lending business, whenthe current rate of interest
was high, enjoyed unusual advantages in the shape of fat

dividends. That such dividends are no longer to be ex-
pected is one of the lessons of theday. What Mr. McClary ’
urges upon his fellow stock-holders is that while lower earn-

ings are inevitable, and lower dividends must be looked for,
“our company,” he in effect says, ‘‘is in as good a position
for earning as any, and we will see that it is as safely managed
as any.” Having mortgages amounting to $8,594,000, the
Ontario Debenture Co. has on [hand real estate foreclosed
and owned, $29,500, and real estate brought to sale and
unsold, $56,177, both of which items are materially reduced
within the twelve month. Nearly all these properties, the
vice-president stated, are now under lease, and yielding a
return. The company pays seven per cent. dividend and
adds $12,000 to Reserve Fund out of the year’s earnings,
and its shareholders, considering the conditions, have no
need to complain.

The sterling debentures of the Ontario Investment
Association, amounting to fifty thousand pounds, which
were assumed by the Dominion Savings and Investment
Society, have been paid off, leaving the total of sterling
debentures of the last mentioned company at $389,000,
while its currency debentures have been increased to
$256,000, presumably at lower rates. Savings bank deposits,
in turn, show a slight reduction. The volume of the
society’s business has been well maintained during 1895,
the report tells us, but the low rates of interest obtainable
on mortgage loans have prevented its paying more than
five per cent. dividend to shareholders. A reduction in the
rate of dividend was, as our readers will remember, fore-
shadowed at the meeting held a year ago, so that stock-
holders were in a measure prepared for the step.

ENGLISH BANKING PROFITS.

Although the earlier part of 1895 was not favorable to
large earnings by railways, business houses or banks in the
United Kingdom, there was a decided change for the better in
the latter half of the year. In several cases banks reduced

“their dividends for the June half year, ascompared with 1894 ;

but were able to more than make up for it later. A com-
parative list of net profits and dividends by a dozen banks
is given by the London Economist, and in every case but
one the net profits are shown to be larger than in 1894 :

¢ The net profits shown in this statement are exclusive
of the amounts brought forward from the previous account :

HALF-YEAR ENDED DECEMBER 31sT.

Net Profits. Dividend per
s ——— cent. per
1895. 1894. annuim.
£ £ 1895. 1894.
Bank of Ireland .......... .. 148,148 145,853 104 10}
BradfordOld .... . ......... 21,851 19,692 8 8
City ..ovviiiiiiiinninn 43,704 39,674 8 8
Consolidated ...... ....... 33,467 35,449 8 8%
London and Midland........ 87,414 86,871 15 15
London and Provincial ...... 56,194 55,391 17 17
London and Westminster 132,266 116,785 10 9
London Joint-Stock ..... .. 88,656 81,813 9 9
Manchester and County .... 67,120 62,777 15 15
National .........cooo.oen 68,623 67,294 8 8
Parr's and Alliance ........ 101,437 100,405 19 19
Union of London .......... 81,550 72,475 9 8%

The improvement here shown is still slight, since the re-
covery in trade has not, so far, given rise to a sufficient
demand for money to cause any sustained advance i. lend-
ing or discount rates. It was only for a short period during
November that the rate for three months’ bills ever rose
above one per cent. In this connection it may be observed,
however, that the balance sheetsof all theleading institutions
indicate the existence of a larger volume of business at the
end of December last than at the corresponding period a
year before.”

—A Board of Trade has been organized in Southampton, Ont., and
a charter obtained. Its membership is forty five. The election of
officers was held on the 28th January, and resulted as under: President,
A. Lindsay ; vice president, D. G. McAulay ; secretary-treasurer, John
Gray.
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SOME PARAGRAPHS FOR BANKERS.

The banker, as Crockett describes him in his recent book, ** A
Galloway Herd ”: ‘“A man wisest of all that county in council, the
generous and unpaid repository of a thousand secrets, whose heart was
like a fountain, but whose unruly member was in perfect control.”
There are bankers elsewhere who may be likened to this one, in at
least two respects: they receive many secrets and they keep their
tongues padlocked upon them. '

Under the heading of * The Smallest Bank in London,” the Daily
News had a recent paragraph to the following effect :—

«One of the little historic banks of London—Praed's, of Fleet
street—has closed its doors, the partners with whom it amalgamated
having removed to larger premises. It was the smallest bank within
the city limits, and, like *Rogers, Olding & Co.,’ nourished a poet.
Mackworth Praed was, in his way, almost as well known and admired
as Samuel Rogers.”

This is news. It may be true that Praed’s Bank boasted a poet, that
poet being the delightful Winthrop Mackworth Praed. But it seems
strange that neither Allibone’s ** Dictionary of Authors,” nor Adams’
«Dictionary of English Literature,” nor the ‘‘Encyclopedia Britan-
pica.” edition 1878, nor even Ward, Locke & Co.'s edition of Praed's
poems, 1865, contains any reference to his connection with a banking
business. It is true that Praed, one of the younger Liberals associated
with the followers of Sir Robert Peel, was a leader writer in the
Morning Post, and had made studies in social economics and the higher
politics. But he did not betray, so far as we have learned, any special
acquaintance with banking.

An old lady went into a Rutland (Vt.) savings bank recently, and
presented a book that she had taken out over twenty years ago. She
said she had deposited $500 in the bank at that time, and had been told
by friends in New York State, where she lived, that the account had been
outlawed. A clerk examined the book and found that the last entry had
been made in 1873. He figured up the interest, which amounted to a little
over thirteen hundred dollars, and handed it to the depositor, together
with the $500 The old lady was overjoyed, and concluded she would
leave the money. She refused a new book, saying that the old one
was good enough for her. The woman had not been in Vermont since
the last deposit was made. —Dickenson's Detector.

This week, it is said, the United States Treasury Department re-
sumes the coinage of silver dollars. which will continue until about
$18,000,000 has been coined. When the present Administration came
into power, there was in the Treasury about $29,000,000 in silver dol-
lars, coined from bullion purchased under the Act of 1890, and avail-
able for the redemption of Treasury notes issued in payment of the
bullion purchased. Since August, 1893, about $18,000,000 of these
notes have been redeemed in silver dollars and cancelled. The Secre-
tary of the Treasury has decided to coin from the bullion now on hand
and purchased under the Act of 1830, about $18,000,000, which will
restore the amount of dollars in the Treasury to what it was on March
4th, 1893. The average cost of the silver bullion purchased under the
Sherman Act was 713 cents on the dollar, which leaves a gain or seigni-
orage of 28} cents on the dollar. Sauffi-tent to swall the ‘‘ cash on
hand’’ by about $5,130,000.

The cash held at Washington at the beginning of the year is given
in an official statement of the United States Treasury. On January 1,
1896, there was of all kinds of money issued or coined up to date, $2,-
197,000,236, of which $1,579,206,724 was in circulation and $617,793,-
512 in the Treasury. During December the amount of circulation de-
creased $14,988,755, making the per capita circulation January 1,
$22.36. During the calendar year the amount of money in circulation
decreased $47,361,898.

The denominations of paper money outstanding are as follows;

Denomin tions. Total,
Onedollar. ......ccv cvr iiiinenn cann . ... $46,190,592
Two dollars.. .. ..........cnn.. ceeeeeen.. 30,286,896
Five dollars.... vevvveivivriiniene vveena.. 256,964,759
Tendollars......o..cvvr ciiiine e e eeeeas 297,061,276
Twenty dollars........... e cee cee.. 223,266,080
Fifty dollars... ...  ioiiiiiiiiniiiiinies 36,440,465
One hundred dollars.. ... e eie ceieeeeene.. 75,450,870
Five hundred dollars. . ....... ........... ... 12,480,000
One thousand dollars............... i 92,001,500
Five thousand dollars... ... ... coevivvnnn. .o 6,980,000
Ten thousand dollars.... .. .o cvev e on., 17,610,000
Fractional parts.......... e reieeeiaa . 28,994

A clever swindler recently defranded the paying teller of the First
National Bank of Trenton, N.]J., out of $130, by a game which may be
described as a crafty combination of *sawdust " and * bunco.” The
transaction is described in the American Banker as follows: *A suave,
smooth-shaven stranger walked into the bank, and producing a large
roll of greenbacks, asked that the amount be exchanged for a $1,000
bill. The teller said he was unable to accommodate him. Going to
a big dry goods merchant the stranger exchanged his $1,000 cash for
a check, he explaining that he did not wish tokeep the cash over night.

The next day the stranger returned to the bank, and presented the
merchant's check for payment. Satis{ying himself that the check was
genuine, the teller gave him two packets, each containing $500 in $10
bills. The stranger took the packets, but handed one of them back
almost immediately and asked if he could have * fives instead of tens.”
The teller accommodated him, and handed over ‘‘ fives "’ instead, with-
out recounting the first packet. Later, when the bank officer counted
the packets of ““tens,” he was amazed to find $130 missing, and that
he had been swindled by a stranger, who had abstracted the sum right
under his eyes. )

A result of the suspension of cash payments in 1797, is worth
noting, as described in the following paragraph:

In the great war which England commenced against France in
1793, the first four years saw two hundred millions added to the national
debt, without any material advantage being gained; on the contrary,
France had become more formidable than at first, had made great
acquisitions, and was now less disposed to peace than ever. So much
coin had left the country for the payment of troops abroad, and as
subsidies to allies, that the bank during 1796 bsgan to feel a difficulty
in satisfying the demands made upon it. At the close of the year the
people bsgan to hoard coin and to make a run upon the country banks.
These applied to the Bank of England for help, and the consequence
was that a run upon it commenced in the latter part of February, 1797.
This great establishment could only keep itself afloat by paying in six-
pences. Notwithstanding the sound state of its ultimate resources, its
immediate insolvency was expected—an event the consequences of
which must have been dreadful. In that exigency, the Government
stepped in with an order-in-conncil (February 26), authorizing the notes
of the bank as a legal tender until such time as proper remedies could
be provided.

This suspension of cash payments by the Bank of England—a
virtual insolvency—was attended by the usual effect of raising the
nominal prices of all articles; and, of course, it deranged reckonings
between creditors and debtors. It was believed, however, to be an ab-
solutely indispensable step, and the Conservative party always regarded
it as the salvation of the country. A return to cash payments was
from the first promised and expected to take place in a few months;
but, as is well known, King Paper reigned for twenty-two years.
During most of that time, a guinea bought twenty-seven shillings
worth of articles.

WINNIPEG BOARD OF TRADE.

The seventeenth annual meeting of the Winnipeg Boeard of Trade
was held on the 4th instant, Mr. F. H. Mathewson, the vice-president,
presiding in the temporary absence of Mr. Riley, the president. The
address of the president contrasted 1894 with 1895. In the former
year satisfactory balance sheets were rare; in the latter the contrary

was the case. ‘ The business done has shown an increase, without
any proportionate increase in the expenses of operation ; the loss from

bad and doubtful accounts has been below the average; the balance
sheets for 1895 as a whole are satisfactory, and most of our establish-
ments can report substantial progress.” Manitoba legislation came
into force last October, which will prevent any preference being obtain-
ed by judgment creditors in the future, for as the law now stands no
creditor can obtain either a *snap’ or ordinary judgment that will
give preference over a judgment obtained since the 1st of October. It
has also been enacted that an assignment in trust must take prece-
dence of all judgments. A statute intended to encourage the drainage
of low lands is mentioned with approval, and we are informed that
drainage operations to the extent of nearly $100,000 have been started
already in different parts of the province.

The report of the council referred to the following subjects, among
others: The settlement of vacant lands near Winnipeg; the improve-
ment of fire appliances in the city; freight rates on the Canadian
Pacific ; a live-stock market for Winnipeg ; two-cent letter postage; the
best form of municipal government for Winnipeg. An enquiry as to
the poplar wood supply around Lake Winnipeg having come from
Wisconsin (where $6,000,000 is invested in the paper manufacture and
the supply of raw material for wood pulp being exhausted), a favorable
reply was sent as to the existence of quantities of spruce and poplar
for wood pulp around that lake.

A committee was appointed to select members of the council to
represent the various business interests. Their report was adopted, and
a ballot cast electing the following members : J. H. Ashdown, hardware
R. ] Campbell, groceries; N. Bawlf, grain; S. A. McGaw, milling; R.
J. Whitla, dry goods; Thos. Ryan, boots and shoes ; R. T. Riley, cloth-
ing; A. M. Manton and John Russell, financial and loan; D. W. Bole,
drugs; J. W..Griffin, packing ; T. H. Webb, agricultural implements;
T. D. Robinson, fuel and lumber; R. D. Richardson, stationery;
Thomas Gilroy, insurance; J. W. Harris.
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The election of officers for the ensuing year was the next business.
The gentlemen whose names follow were unanimously chosen :

President—F. H. Mathewson.

Vice-president—Thomas Anderson.

Treasurer —Andrew Strang (re-elected).

Secretary —C. N. Bell (re-elected).

The board of arbitrators of last year was re-elected, with the excep-
tion that Mr. S. Nairn was substituted for Mr. W. B. Scarth, who is no
longer a resident of Winnipeg. The members are: Messrs. K.
McKenzie, E. L. Drewery, G. F. Galt, G. ] Maulson, S. A. D. Ber-
trand, J. H. Brock, R. T. Riley, S. Spink, John Galt, Wm. Hespeler,
J. E. Steen and S. Nairn.

Notice of motion was given by Mr. Strang, that new members be
required to pay only the annual fee of $10, the entrance fee of $15
additional being abolished.

At the board’s banquet in the evening, where Mr. Riley was able
to preside, the premier of the province, Hon. Mr. Greenway, reminded
his hearers, Winnipeg business men, that their prosperity and all
material progress in every line of trade and industry depended entirely
upon the well-being and advancement of the farming community—the
back bone of the Northwest. These farmers, in his opinion, ‘*are
suffering hardship from the tariff and prices of lumber, which prices
are 25 per cent. more than they should be. They also have a grievance
in the high rates of freight exacted by the railways.”

Mr. George F. Galt and Mr. Ashdown, responding to the toast of
* Commercial Interests,” dwelt upon the recent gratifying developments
of finance and manufactures in the province ; the former eulogized our
railways and their management, advocated irrigation in Alberta and
improved navigation on the Red River; the latter wanted to see more
manufactures in the province and a better settlement of the lands
around Winnipeg. Mr. Stephen Nairn and the mayor of the city were
the closing speikers, and a good example was set in enabling the diners
to break up about midnight.

BRITISH COLUMBIA NOTES.

FROM OUR OWN CORRESPONDENT.

The Province’s Customs and Inland Revenue returns for January,
taken in the aggregate, show considerable increases on the like figures
of the same month of last year, and other indications also evidence
steady, if somewhat slow, improvement of general trade in Vancouver
and Victoria. Meanwhile, naturally enough, advance is proceeding
more rapidly in the towns of the up-country mining districts, the ore
and bullion output, and profit returns of which should—conservatively
estimated—this year prove more than double those of 1895. There is
still great want of self-confidence in New Westminster and labor
unsettlement, caused largely by Mongol invasion of the white labor
market, seriously prejudicing the trade of Nanaimo, in which city there
have recently been several assignments of well known local traders
The Chinese mine labor issue is one that will not readily *“ down” in’
the Vancouver Island coal districts, and it is understood that in
deference to public opinion, steps will shortly be taken in the
interest of white labor, to test the constitutionality of the Provincial
Act which prohibits the employment of Mongol labor under
ground in the miges. This legislation, based on the plea tha
Chinese and Japanese workers cannot well be made to understand
precautionary regulations against explosions and other accidents, is
obviously also intended in ** economic protection” of white labor. It is
at present very much of a dead letter, and as a result the many cheap
Chinese mine workers of the Comox coal district press very hardly the
white colliery population of Nanaimo. The Chinese mine workers are,
moreover, suffered to live, crowded together, under such unsanitary
conditions, as conduce not only further to degrade their social status,
but also to increase very seriously their power to oust white labor by
wage underbidding. Hence the Mongol-labor question, as affecting
the Vancouver Island coal districts, increases alike in extent and per-
plexity, while traders in general there complain most bitterly of the
substitution of good white customers by almost profitless Chinese,
living largely on rice and cheap vegetables, coarsely clothed in Oriental
raiment, housed in hovels, and spending on the Island the veriest mini-
mum of their wages.

* * * * * *

The Chinese are at last beginning to realize their opportunity of
exploiting salmon canning as owners, as well as workers, and the Quong
On Wo Co., of New Westminster, will this seagpn engage in salmon
canning and packing on the North Arm of the Fraser River. Thisisa
proposed addition to New Westminster’s industries, which, unlike the
other projected new canneries about that city, is not altogether favor-
ably regarded locally. The Chinese will certainly run their concern
cheaply enough. Meanwhile the fortunes of New Westminster's trade

of 1896 very largely depends on the success of the efforts now being '

made to regain for the city some of the ground of late years lost by it
as regards its share of the salmon fishing industry of the B.C. mainland.

The New Westminster city council is asking the Provincial Gov-
ernment to submit to the legislature this session a proposal that the
province shall undertake the provision of a much needed railway and
traffic bridge across the Fraser. As this means a provincial guarantee
of $500.000 or thereabouts, it is certain as anything well can be that the
suggestion must be rejected, since yearly deficits have lately ruled in
provincial financing, and British Columbia has borrowed to the full
for the time being, pending large development of a host of yet latent
revenuz-producing resources. Dominion aid is needed under present
circumstances, if the proposed bridge is to become an accomplished
fact. Itserection would certainly prove of direct and indirect benefit
to nearly one-third of the present population of the province, but the
bridge would for some years after building prove a heavy charge in
respect of interest on cost of maintenance, pending profitable develop-
ment of the resources of the large, and at present poor, agricultural
population that it would chiefly serve. Hence the present block of a
very desirable proposal.

Meanwhile Vancouver is about to establish a farmers’ market,
which should prove successful and therefore of great benefit to Fraser
River and coast and island agriculturists, provided that in the case of
the river producers, the Canadian Pacific Railway will aid the effort by
establishing cheap transit facilities on market days. Io this respect
the railway has yet a great work before it in developing the internal
agricultural resources of the province, and in the opinion of a majority
of local industrialists this development has hitherto been stunted by
rather too exclusive attention to transcontinental traffic  Your corres-
pondent is in this voicing very general and not individual local
opinion, else he would hesitate thus to write. )

Proposals are now mooted to establish a marine railway, and a
smelter and concentrator in Vancouver. Both undertakings are greatly
needed and should prove profitable. The carrying out of the first pro
posal, for which sufficient capital is stated to be available to provide
for the repair of ships of up to 3,000 tons burden, is temporarily some-
what obstructed by local differences of opinion in regard to the site
chosen by the promoters, who ask a lease from the Provincial Govern-
ment of a waterside area that is near the residential portion of the
city. Hence, largely local objections at present raised to a site, other-
wise very convenient. This objection has in part caused the Board of
Trade to suspend decision on the matter, which has lately been dis-
cussed by its members. If, however, the success of the proposal be
altogether thwarted, it may safely be predicted that a very necessary
extension of Vancouver’s shipping facilities will be for several years
postponed.

The Vancouver city council is, through a special committee, in-
viting suggestions and proposals for the local establishment of an ore
smelter and concentrator, and there is little doubt that the city will
give all necessary and reasonable support to a sufficiently capitalized,
properly organized, and generally bona fide undertaking of this kind.
Such an establishment would doubtless draw from the Kootenay mine
country large supplies of cyudely treated ore for refinement, and also
induce the opening out and working of many mine claims, known to
exist on the southern coast and islands of the province, but as yet
wholly undeveloped. What ‘Tacoma has done—largely with British
Columbia ores—and what Seattle proposes to do, Vancouver, with
equal advantages by land and sea, should readily compass —coal, lime
and iron for fuel and fluxing being all available and procurable by cheap
and easy ocean transit. The Tacoma smelter and refinery, it may be
noted, thus treated in 1875 nearly $700,000 worth of ore, and in Decem-
ber last made an output of $92,000 in value, the industry then employ-
ing 79 workers, and paying over $6,100 in wages for the month.

Notes of important mining developments must perforce stand over
to a later letter. :

Vancouver, 5th Feb., 1896.

CANADIAN PACIFIC RAILWAY.

It is matter for congratulation to find the Canadian Pacific Rail-
way paying a dividend on both preference and common stock—not
alone because of the country’'s interest in this road for its own sake, but
also because of the improvement in trade conditions over those of a
year ago, which the fact implies. When, a year ago, the road passed a
dividend, and not only that, but reduced the pay of its employés, there
were those who said gloomy and despairing things. These people may
now take heart from the improved receipts of both the Grand Trunk
and Canadian Pacific thus far this year, and cease to be prophets of evil.
The gross earnings of the road were $18,941,036 and the working
expenses $11,460,086, leaving net earnings $7,480,950. To this must
be added interest earnings, $112,246, and interest from Duluth and
Atlantic road, making receipts $8,083,863. Deducting fixed charges
and deducting 1st October dividend on preference stock, there is a sur-
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plus of $1,245905. After paying the October dividend on preference
stock from this surplus, the board declared a dividend of 2 per cent. on
the preference stock for the half year ended December 31st, and of 13
per cent. on the common stock for the year 1895, both payable
April 1st.

GRADING BUTTER.

It is little wonder that commission merchants encourage the sale
of creamery butter. The shippers of dairy butter are at fault in not
grading their butter carefully before forwarding it to the market. Care-
ful selecting would have an important effect upon values. Indiscrim-
inate packing is certainly a source of considerable loss to all connected
with the trade. The skillful housewife who makes an honest article
can, through the carelessness or neglect of the shipper, realize little
more for her product than the maker of bad butter, for, packed in one
parcel, good and bad lose their identity in the eyes of the buyer
and become simply “ medium quality.” Having little incentive to
improve the quality of their product, it is no wonder that Canadian
makers of dairy butter are frequently charged with deterioration The
work of grading butter is not a laborious task for the shipper; two
selections, or at the most three, would suffice. The advantage in
increased returns should prove a more than sufficient reward for the
work involved.

THE WOOL MARKETS.

For the first series of London sales, which opened on the 14th ult.
and closed on the 30th, some 206,000 bales was available Of this
quantity, 184,000 bales was sold, leaving 22,000 bales to be carried
forward to the next series, which opens on March 3rd. The sales
resulted in a rise of 5 to 7 per cent. in Australian merino wool, being
least marked, according to the report of Messrs. Helmuth, Schwartze
& Co., in the best Victorian wools, and showing most in superfine
clothing lots, and in good broken and pieces, where the advance often
reached 7 to 10 per cent. Scoured rose in the same proportions as
grease. Lambs’ wool was firm at advances. Cross-breds declined in
price. In Cape wools the best snow whites sold about }d. higher.
Cape greasy fluctuated during the series, the better classes being
quoted }d. dearer, while lower sorts remain unaltered.

Notwithstanding the advances made in prices, the situation is one
that should exact caution from dealers. The sales made were 18,000
bales behind those of the first series a year ago, in spite of an increase
in the takings on American account. Buyers in the United States have
been taking unusunally large supplies to forestall possible protective
laws passed by Congress. A surplus of foreign wool has accumulated
in the United States, and a reaction in values is at least wﬂhin the
‘range of possibility. Including 22,000 bales left over from the January
series, it is likely there will be about 230,000 bales available for the
March sales.

CANADIAN EXPORTS.

At the monthly meeting of the London Board of Trade, held on
Friday last, a letter was read from the secretary of the British Chamber
of Commerce, asking the board to appoint a delegate to the Congress of
the Chambers of Commerce, to be held in London, England, in April
next. The object of the letter, it was explained by the president of the
board, Mr. Bowman, is to secure information as to the import of goods
from countries other than the United Kingdom. It is also requested
that reasons be given why certain articles are not imported from Great
Britain. And the recommendation was made that Canadian boards of
trade should give expression of their wish for closer trade relations with
Great Britain. Statistics were submitted showing that while of cheese
and apples Canada’s exports to the mother country were very large, we
ought to send more dead meat, as well as live meat. The suggestion
was also made by Mr. Gunn, that our apple trade might be benefited
if we should pack the best apples in small paper boxes, as the Austra-
lians do, which improves their condition and increased the price they
brought. No delegate was appointed to attend the trade congress.

FOREIGN TEXTILE CENTRES.

Leeps.—The cloth trade is dull, as compared with what it was a
week or two ago. Manufacturers have been compelled to advance
prices for cloths of all grades, except the lowest, such as mixture
tweeds, unions and printed meltons. Some of the finest cloths, which
are now in season, have gone up as much as 10 per cent. in price. In
other cases the rise varies from 5 to 74 per cent. All the cloth mills

. are running full time; a few overtime. Plain black and blue serges

are most in favor with London buyers. During the last day or two
not much new business has been reported from America.

Havirax.—There is a slightly better demand for wool in small

lots, and values are maintained, but without advance. The yarn trade
is rather quiet, especially in twofolds for export. Offers are lower than
spinners will take. They remain firm, being mostly fully employed.
Coating yarns are quiet for thehome trade. Manufacturers are pressed
to complete orders, but new business is quiet. Prices about steady.

KiDDERMINSTER.—The volume of business in the wool trade is
increasing, and in the past week there has been considerable activity.
There is only a moderate alteration in the local wool trade, but what
change there is is in the right direction. Spinners find their position
inproved, though new business is coming to hand somewhat slowly.
The strengthened tone of the raw material compels them to be firm,
and in some instances they have advanced prices. Carpet manufac-
turers are moderately well employed.

BarnsLEy.—Trade showed little change, but the outlook is re-
garded as hopeful. Yarns of all qualities are advancing, and prices of
finished goods are moving under that influence. For the United States
the demand is of a very general character and fairly steady, though in
volume it is not above the average. Bed linens and wide sheetings
move steadily, and all grades of towellings meet a fair average trade.
Fine table linens are extremely quiet and handloom goods very dull,
but light cloths move fairly. Coarse linens steady. A fairy enquiry
for spring goods is experienced. Bleachers and printers quiet.

MaNCHESTER.—While there has been an undoubted steadiness
with regard to quotations for cloth, yarns have not maintained the
same strength. In not a few instances needy spinners have accepted
bids which a week ago they would not listen to. Bundled yarns have
not infrequently brought forward Continental buyers under these con-
ditions, but the transactions thus recorded have not been to any very
great extent. Home American varns are firmer, without being accom-
panied by an average turnover. Cloth sellers have scarcely secured
the amount of business which might have been expected from the im-
provement in cotton.

FOR GROCERS AND PROVISION DEALERS.

John Murray, a well-known grocer of Smith's Falls, is dead.

Failure of the herring fisheries in Newfoundland has caused much
distress among those dependent upon the industry.

A Maritime Province butcher, who recently bought a car of beeves
in Ontario, made the unusual complaint that they were too fat to sell.

Yarmouth, N. S., fishermen are accustomed to ship eels in tank
schooners to Boston, and recently, it is said, made a successful ship-
ment to England.

Fifteen thousand glass fruit jars are to be turned out at the
Sydenham Glass Compaay’s factory, Wallaceburg, during the next ten
days, to fill an order for Victoria, B.C.

The stock of John Saunders, of Harriston, grocer, has been sold
for 534 cents on dollar, by the assignee, to James Whitehead, of
Walkerton, who removes it to that town.

A number of Halifax retail grocers met on the 6th inst. to consider
the advisability of organizing a retail grocers’ association. W. E. Crowe
occupied the chair. A code of by-laws was submitted and a copy will
be sent to every member of the trade.

Several carloads of early crop Barbadoes molasses have recentlg
been sold in St. John, N.B,, for delivery west. A Barbadoes circular
states that reaping will not begin before the middle of this month, and
it will, therefore, be about the first of April before supplies reach
Canadian ports.

“If you don't see what you want ask for it,” is the sign displayed
over a grocer’s counter. And, when a man went in and asked payment
on a bill that had been running for six months, he was shown out
through the front door. He is now of the opinion that grocers are not
consistent.—Pearson’s Weekly.

The Butter and Cheese Association of Montreal held its first
annual dinner on the 6th inst. Mr. A. W. Grant, president of the
association, occupied the chair. After justice had been done the excel-
lent menu, * The Receivers,” ** The Country Association,” and numer-
ous other toasts were proposed and heartily drunk.

Grocers are usually good church-going citizens, and as such have
claims upon their purses for religious and beneficent objects. But
some people think that in supporting his own church the grocer is not
doing his full duty, and ask him to asssist in maintaining religious and
charitable objects in which they are interested. The poor grocer is
asked to buy a ticket for this concert and that bazar, and the request
coming from a customer has a peculiar force.

Thebarque “ Ardfnore  carried 48,180 cases of canned salmon from
British Columbia to the United Kingdom, the cargo made up as fol-
lows : —Robert Ward & Co., Ltd., 17,719 cases, $83,523 value; Anglo
B. C. Packing Co., 12,983 cases, $64,315 value; Malcolm & Windsor,
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10,633 cases, 35} 065 value; Turner, Beeton & Co., 3,578 cases, 819 -
902 value ; R. P. Rithet & Co., Ltd., 2,981 cases, $11,924 value ; Find-
lay, Durham & Brodie, 286 cases, $1,441 value.

At the regular meeting of the London Retail Grocers’ Association,
on February 4th, it was reported that the agitation to secure the pur-
chasing of goods early in the week, and thus enable grocers to close
their shops at a reasonable hour Saturday night, was having good
effect. The secretary was requested to communicate with Toronto and
Hamilton associations and ascertain their views on holding a conven-
tion of all the associations in Ontario some time during the summer.

BOOKS RECEIVED.

A Recorp, NoT A Prospectus.—This little pamphlet is one of a
series issued yearly by the Bradstreet Company for several years past.
Its aim is to discover and explain, as far as may be possible, the causes
of business failures, and its sixteen pages represent a vast deal of labor
undertaken with this end in view. While we are not able to agree with
the compilers as to the accuracy of the percentages reached in their
tabulation of the causes of failures—such as *“ Incompetence,” ** Lack
of Experience,” *Lack of Capital,” ‘* Extravagance,” ‘‘ Neglect of
Business," “ Unwise Crediting,” * Speculation,” ‘*Fraud,” etc., we
recognize the value of any effort in the direction of ascertaining and
laying bare the causes of commercial disaster, with a view that these
causes may be removed. It is known that all the causes mentioned
exist, but it is difficult, if not impossible, to assign the proportions in
which they exist. Those traders who are dishonest, who are extrava-
gant, who neglect their business and who over-credit, should be espe-
cially pilloried for warning and for reproof. We are interested in
observing what is said on page 2 of the untruthfulness of a statistical
lie that has travelled far and wide for many years, ‘that 95 out of
every 100 concerns or firms in business fail ” Bradstreets declare that,
*“ The total number of concerns failing in business annually unable to
pay their total indebtednesses is a fraction over 1 per cent., or, we may
say, 1.15 per cent. or 1.20 per cent. This being the annual ‘ commer-
cial death-rate,” who shall presume to say what the commercial life-
time is? If one chooses to arbitrarily define a ‘commercial lifetime’
as twenty-five years, it would follow that the proportion of failures
during the commercial lifetime in question would be about 30 per cent.
of the total number in business, or 30 in 100 of those having an estab-
lished place in business. But who may decide that twenty-five years
is a fair statement of commercial lifetime ?”’

THE BACHELOR AND THE CHAFING-DISH.—This is not a prosy
cook-bock altogether, neither is it all a rhapsody; it is more of a
causcrie, sprinkled with reminiscences and conversational extracts
which derive their charm from their freedom and familiarness. The
idea of making the book was suggested, the author says, by friends
who had tested the recipes given in company with himself, and found
them a success on board yachts, in club dining-rooms, and in bachelor
apartments, as well as in homes. Mushrooms, Welsh rabbit, salads,
sauces, devils, even a haggis, are some of the subjects of philosophic
disquisition. And the authorities quoted upon these, and upon eco-
nomic and healthful cookery for the domestic hearth, are Briilat,
Savarin, George Augustus Sala, Lorenzo, Delmonico, Sydney Smith,
(.,harles Lamb, William Travers. We cannot give recipes here, nor
*have we room to set forth the author's principles of hygienic cookery,
But it is impossible to read Savarin’s [not ‘* Old Man Savarin '] little
disquisition on soup, or on frying trout (page 107); Thackeray's recipe
for bouillabaisse; D. W.s instructions, how to make tea: Mrs
Lemcke's idea of oysters 4 la Newberg, without such teeth- wa.tenng
anticipations, such thrilling of the pneumogastric nerve as may well
beseem an every-day man, to say nothing of an epicure. For what
says Savarin? *‘ The pleasures of the table are common to all ages
and to all ranks, to all countries and times; they not only harmonize
with all the other pleasures, but remain to console us for their loss. . .
Cookery is an art, but to roast requires genius. . . . Animals feed, man
eats; the man of sense and culture alone understands eating.” The
little book* is delightful reading. Its contents show the writer a bon
vivant and something more ; its style does credit to the taste of the
publisher.

ANNUAL REPORT, TORONTO BoARD OF TRADE, 1895.—We acknow-
ledge receipt of the report for 1895 of the Toronto Board of Trade, a
neat brochure of 130 pages, printed by the Hunter, Rose Co., Ltd. In
the miscellaneous statistics, pp. 38-39, we find it stated that, exclusive
of parks, harbor, marsh lands and Island, the city’s area is 14.73 square
miles, while the total area included within the city limits is 23.37 square
miles. Real estate within Toronto’s borders is valued at $129,602,221,
while the valuation of personal property owned reaches $12,861,919.

* The Bachelor and the Chafing-dish, with a dissertation on chums. By Desh-
ler Welch. Drawings by Francis Day and George R. Hahn, F. Tennyson Neely
New York and Chicago, 1896,

Agamst the wealth of the citizens is placed the liabilities incurred by
the corporation; the municipal debt, consisting of a net General Debt
of $11,641,275, and a Local Improvement Debt of $5,533,610, makes the
very considerable total of $17,174,885, or some $4,000,000 more than the
value of property owned by the municipal corporation. A tax rate of
16.25 per $1,000 is levied. During the year 1895 only 2,985 deaths were
reported to the authorities, the mortality per 1,000 being but 14.125.
Toronto has 255 miles of streets and 247 miles of water mains. Would
that some of them were larger than they are. The water works system
earned $3,060,951 for services to the citizens in the twelve months.
The street railway operates 85.22 miles of track and owns 534 cars;
for its privileges the company paid the city $138,196 on account as its
share of the gross receipts during the year. 1In 1894 the postal carriers
delivered in the city 16,292,216 letters, as against 16,274,676 letters in
the year just closed, the comparison showing a slight decrease ; there
has been, however, a small increase in the number of newspapers
delivered in the city, which may, perhaps, be taken as an indication of
progress in literature. The inhabitants received 3,740,295 newspapers
from the postal carriers in 1894, and 3,791,383 during 1895. There
were posted here last year: letters, 14,611,194 ; post cards, 4,280,120 ;
books, circulars, etc., 9,651,694; parcels, 294,944 ; registered letters,
249,562. Some fifty pages of the report are occupied with a list of
imports of dutiable and free merchandise.

CLEARING-HOUSE RETURNS.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Feb. 13th, 1896, compared with those
of the previous week :

CLEARINGS. Feb. 13. Feb. 6.
Montreal ............u0.n .. $9,479,000 $10,300,406
Toronto ... .vevennvnnnnnn, 6,838,379 7,140,918
Halifax .......c.covveeunann 1,222,934 1,270.990
Winnipeg ....oovviiniiinnn, 982,549 1,066,228
Hamilton .................. 683,692 696,636

Total............. oo $19,206,554 $20,475,178

Aggregate balances this week, $2,860,588; last week, $3,066,507.

—The Mercantile Fire Insurance Co. has found farm business
steadily unprofitable for ten years, and last year practically ceased to
look for it, and only carries the risks current because no company can
be found to buy them. It did a smaller business last year, mainly on
this account, but suffered larger losses, the claims paid being 109,000
in amount and $5,417 under adjustment, as compared with $92,000
paid ar¥ $16,000 under adjustment the year before. Expenses were
well kept down, however. We mentioned last week that the stocke
holders of this company—seventy-five in number, $200,000 in amount,
20 per cent. paid—had sold their shares to the London and Lancashire,
but explained that the business of the Mercantile would be carried on
as before, by the same competent officers and in the same premises,
the policies having the additional guarantee of the London and Lanca-
shire. It is of interest to note that in twenty years' business the Mer-
cantile took premiums of $1,738,055 and made losses of $1,066,494, an
average of 61.30 per cent. But the average of the last four years,
losses was heavier, being 66.04 per cent.

—Commercial and manufacturing failures in the United States
during January, about the same in number, were yet nearly 42 per
cent. larger in amount of liabilities, and smaller than in 1894, viz.; 21
millions in 1896; 15 millions in 1895, and 29 millions in 1894. Com-
menting on this, Dun's Review says: * It is of the highest interest and
importance to the business world toknow in what departments of trade
and manufacture the increase of failures occurs. Contrary to the gen-
eral impression, it is found to have been more largely in liquors and
tobacco, and in lumber and carpentering than in any other branches_of
manufacture. It will surprise none, however, to learn that among
traders the greatest increase was in boots and shoes, and in clothing
and furnishings, on account of the heavy stocks bought last summer
and fall, at prices rapidly advancing, which have since sharply
declined.”

—The Manufacturers Life wrote last year three millions of new
business and has now more than ten and a half millions in force.
Premiums of 1895 were $332,018, as compared with $277,658 in 1894, and
interest income was also increased. Additions have been made to
reserve and surplus funds. All these creditable assets show energetic
work; but the company’s report shows also that they were not
achieved without liberal expenditure. Death claims were the same in
number as in the previous year and in amount were rather more. The
report of Mr. Fackler, the actuary, is congratulatoryjupon the results
of the year, and especially upon the volume of business.

e *
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Meetings.

HURON AND ERIE LOAN AND SAV-
INGS COMPANY. )
The annual meeting of this company was
held at its offices in London on February 12th,
Mr. J. W. Little, the president, in the chair.

The thirty-second annual report was submit-
ted as follows :
REPORT.

The directors of the Huron and Erie Loan
and Savings Company beg to submit herewith
their thirty-second annual report, showing the
results of the business of the company for the
past year, accompanied by the balance sheet to
December 31st, 1895, duly audited.

After defraying the expenses of management
and all other charges, the net profits have been
sufficient to pay two half-yearly dividends at
the rate of nine per cent. per annum, together
with the shareholders’ income tax of $2,408.64
therenn, and to add $19,506.73 to the balance of
undivided profits carried forward, which now
amount to $35,305.38, irrespective of the reserve
fund.

The limit of the comnany’s borrowing powers
as fixed by statute having been reached at the
close of 1894, the total liabilities are practically
the same now as at that date, and the funds of
the company have been kept fully employed
throughout the year.

The lower rates of interest obtainable on
choice first mortgages of freehold property have
been met by a reduction in the interest allowed
on debentures and in our Savings Bank de-
partment. Besides resulting in a saving to the
company, this has led to the conversion of a
considerable amount of deposits into Canadian
debentures, a change which your directors re-
gard with favor. Notwithstanding the reduced
rates of interest, there has been an increase in
deposits and Canadian debentures during the
year amounting to $156,282.24.

The value of the real estate held by the
company, other than office premises, is $25,-
400. This sum includes all properties remain-
ing unsold, which have come into possession of
the company by foreclosure, failure to obtain
purchasers under power of sale, or otherwise.

It is thought desirable that the general bor-
rowing powers and liabilities of the company,
as at present defined by numerous isolated
enactments, should be made to appear in one
special Act. Application is therefore, being
made to the Parliament of Canada at its present
session for an Act of that character. For many
years it has been the practice of the company
not to lend on the security of its own stock, nor
to a director or other officer of the company
upon any security whatever, and so convinced
are your directors of the prudence of this course
that they have decided to ask for a legislative
withdrawal of the power to make such loans.

Your directors desire to bear testimony to
the very efficient manner in which the manager
and other officers of thecompany hvedischarged
their respective duties.

All of which is respectfully submitted.

J. W. LiTTLE,
. President.

London, Ontario, January 29th, 1896

PROFIT AND LOSS STATEMENT FOR YEAR ENDING
31ST DECEMBER, 1895.

Dr.
To dividend No. 62, 43
per cent. .. . .. $63,000 00
To dividend No. 63, 43
percent. ...... «e.. 63,000 00
To income tax ... ... 2,408 64
———$128,408 64

To interest on deposits. $42,673 08
To interest on sterling

debentures ....... 67,531 52
To interest on Cana-
dian debentures .... 59,924 88

(Including interest ac-

crued but not due.)

170,129 48

To general expense ac- '

count.........o0u.n $14,423 25
To other expenses, in- '

cluding directors’

fees, auditors’ salar-

ies, solicitors’ fees,

taxes on office pre-

mises, etc...... .. 5,899 79
Tocommissiononloans 4,739 93
To land inspection.... 4,274 25
To sterling exchange.. 1,012 33

To commission and
other expenses on

sterling debentures. . 3,268 87
——— — 33,618 42
To losses on real estate.  $7,739 70
To less recovered pre-
viously written off .. 805 00

—— 693470
To provision for possible deficien-

cies in respect of lands sold.... 5,000 00

To balance of office improvements. 806 21
Tobalance.... .. .. ......... . 35305 38
£380,202 83
Cr.
By balance brought forward $ 15,798 65
By interest earned ......... .. .. 363,861 68
By rents collected . 542 50
$380,202 83

STATEMENT OF LIABILITIES AND ASSETS AS AT
31ST DECEMBER, 1895.

Dr.

Liabilities to the public—
To deposits . .... $1,168,286 38
Sterling deben-

tures .......... 1,548,444 24
Canadian deben-

tures .... .... 1,432,864 21
Interest accrued

but not due .. ..

36,990 96

_— $4,186,585 79
To the shareholders—

To capital stock
paid up

Sixty-third divi-
dend, due 2nd

$1,400,000 00

January, 1896 63,000 00
Reserve fund . .. 700,000 00
Unclaimed divi-
dends 51 03
Balance 35,305 38
— 2,198,356 41
$6,384,942 20
Cr.

By cash value of
mortgages .... $6,119,726 00
Less amount re-
tained to pay

prior mortgages. 46,505 59

Real estate on hand
Office premises ............
Cash value of de-
bentures and
government in-
scribed stock ..
Cash in office ....
Cash in banks....

$6,073,220 41
25,400 00
20,000 00

$198.019 00
6,283 33
62,019 46

266,321 79

$6,384,942 20
G A. SOMERVILLE,
Manager.
We hereby certify that we have carefully
audited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending 31st December, 1895. The cash
and bank accounts have been audited monthly;
the postings and balances of all the company'’s
ledgers examined quarterly; and we find the
whole correct and in accordance with the above
statements. We have also examined the com-
pany'’s securities, and find them in order.
Geo. F. JewerrL, FCA.) .
THoMaS A. BROWNE, ) Auditors.
London, 29th January; 1896.
The remainder of the account of this meeting
is unavoidably held over.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The annual general meeting of the share-
holders of this company was held at its offices,
London, Ont, on Tuesday, 11th February, Mr.
Robert Reid, the president, in the chair. The
following report, being for the calendar year
1895, was submitted.

REPORT.

The directors beg leave to submit the twenty-
third annual report of the affairs of the society

The general depression still prevails, which
renders the sale of property difficult, and
diminishes the earning power of the society’s
securities. .

The net earnings, notwithstanding that low

rates of interest on investments continued dur-
ing the year, amounted to the sum of §51,-
917.33, which enabled the directors to pay two
half-yearly dividends at the rate of five per
cent. per annum, amounting to $46,641.85.
The balance remaining, $5,275.48, has been car-
ried to the Contingent account. *

The amount loaned during the vear was $357,-
910 selected from loans applied for, amounting
to the sum of $540,076.

The volume of the society’s business has been
well maintained, notwithstanding the payment
of the sum of $250.772 37 to redeem sterling
debentures due in the month of May last, being
the final payment of the debentures of the
Ontario Investment Association, assumed by
the society.

The amount on deposit in the savings bank
has been well maintained; on 31st December,
1894, it was $634,157.37; on 31st December, 1895,
it was $622,874.79.

These results were obtained by the strictest
economy and watchfulness. The manager and
other officers have performed their duties effi-
ciently, and the interests of the shareholders
have been carefully guarded.

The books of the society have been regularly
audited by Messrs. C. R. Somerville and J. K.
McDermid, with the result which appears by
their certificate attached to the statement.

All the directors retire annually, but are
eligible for re-election.

Respectfully submitted,

RoOBERT REID,
" President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DECEMBER 31sT, 1895.

Dr.
To two permanent stock divi-
dends—
30th June, 1895......$23,305 00
31st December, 1895.. 23,305 00
—— $46,610 00
Two accumulating stock divi-
dends—
30th June, 1895 $13 26
31st December, 1895. . 18 59
31 85
Interest paid savings bank deposi-
[0 < I 25,570 99
General expense account, including
salaries, directors’ and auditors’
fees, advertising, printing, etc... 7,918 93
Commission account  .......... 2,102 79
Sterling debenture coupons ...... 19,277 40
" " *+ (interest
accrued, but not due) .......... 2175 00
Carrency debenture coupons .... 6,371 36
' " o due 1st
January, 1896 ..  .......... 2,583 62
Incometax .... .....o.iii.... 1,150 79
Rent . .. ... ........ .. ol 900 00
Surplus carried to contingent acct. 5,275 48
$119,968 21
Cr.
Earnings for year ending 31st De-
cember, 1895..... .. ........$119,968 21
$119,968 21
ASSETS AND LIABILITIES.
Dr.
Liabilities to the public—
To savings bank deposits ..... . $622,874 79
Sterling debentures . ... ...... 389,879 50
Sterling debentures (interest ac-
crued but not due) .......... 2,175 00
Currency deb>ntures ....... .. 256,575 00
Currency debentures, coupons
due Jan. 1st, 1896.... ... .... 2,583 62
Rent due, but unpaid .. .. 225 00

$1,274,312 91
Liabilities to the stockholders—

Permanent stock . ............ $932,200 00
Accumulating stock and divi-

dends ........coiuiiiiannn.. 762 79
Contingent account .. ........ 13,417 70
Reservefund ................. 10,000 00

$2,230,693 40
Cr.
By cash value of mortgages and
other securities (discounted at

the rates they bear)...... ... $2,168,360
Office fittings "~ .............. .. 1,000 00
Cash in banks .... .. ...... 60,764 57

Cash in office 567 91

$2,230,693 40
NATHANIEL MILLs,
Manager.
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We hereby certify that we have made a
regular audit of the books of the Dominion
Savings and Investment Society, during the
year 1895. The cash, bank accounts and
vouchers have been kept under careful examina-
tion. All postings have been checked quarterly.
All entries in the society’s ledgers have been
verified. Securities have been examined and
found in order, and the accompanying state-
ments of ** Profit and Loss,” and ‘' Assets and
Liabilities,”” are a correct showing of the af-
fairs of the society.

C. R. SOMERVILLE, )
J. K. McDErMID, |

London, January 29th, 1896.

Auditors.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The twenty-fifth general annual meeting of
the shareholders of the Ontario Loan and De-
benture Company was held at the company’s
office, London, Ont., on Wednesday, the 12th
inst.

The following sharehoiders were present,
viz.: Messrs. John McClary, A. S. Emery,
William Bowman, William McDonough, W.
A. Gunn, Albion Parfitt, A. M. Smart, Albert
O. Jeffery, John G. Richter, P. W. D. Broderick,
&c., &c. The president, Mr. John McClary,
was in the chair. The manager, Mr. William
F. Bullen, acting as secretary.

The annual report, as, follows, was taken as
read :—

REPORT.

This company has now been in existence for
aquarter of a century. Your directors, there-
fore, have the pleasure of submitting the twenty-
fifth annual report and balance sheet for the
year ending 31st December last.

The sum of $506,113.99 has been loaned, and
$742,083.85, principal and interest, has been
repaid. Your directors, in view of the con-
tinued steady decline in the rate of interest,
have found considerable difficulty in procuring
satisfactory investments and at paying rates.

The net earnings are $95,705.66, as compared
with $102,284 21 the previous year. After
paying the usual dividend, at the rate of 7 per
cent., the sum of $12,000 has been added to the
Reserve Fund.

Properties foreclosed and owned, and proper-
ties brought to sale and unsold at the end of
the year, show a slight decrease, and are as set
forth in the accompanying accounts.

The rate of interest on all our borrowed
capital is being gradually reduced. All matur-
ing debentures are either renewed at lower rates
or paid off. Sterling debentures outstanding
at the end of the year amount to £357,305, as
compared with £367,992 at the end of the pre-
vious year—showing a decrease of £10,687,
while currency debentures have increased $34,-
400 during the same time.

We have again to acknowledge the valuable
services of our financial agents in Scotland,
Messrs. Mylne & Cook, C.A., of Edinburgh.

All of which is respectfully submitted.

Joun McCrLary,
President.

REVENUE ACCOUNT.

Interest on Sterling debentures....$ 69,218 38
Interest on currency debentures ... 9,350 26
Savings bank interest ........ ... 19,439 02
Expenses connected with Sterling
debentures .. ..
Commission and expenses in con-
nection with loans. . N
Expenses of management .. .....
Income tax paid .................
Dividend No. 63, paid July 2nd,

6,160 43

3,533 93
16,230 71
1,729 29

1895. . 0. cinr teee e, 42,000 00
Dividend No. 64, due January 2nd,
1896. .0t et e . 42,000 00

6. Cash with Bank of Scotland..
7. Cash with banks in Canada..

2,893 20
266,466 89

$4,209,693 09
Liabilities.
Liabilities to the public—
Sterling debentures.$1,738,887 57
Accrued interest on
Same .......... 17,394 75

$1,756,282 32

Currency deben -

tures ....... .. $224,751 00
Accrued interest on
same .. ....... 3,373 69
228,124 69
Savings bank deposits.......... 520,701 23

$2,505,108 24

Surplus...... e eeieees $1,704,584 85
Liabilities to the shareholders—
Capital stock, paid
up ... .. ......$1,200,000 00
Dividend No. 64
(since Fa.id) ...... 42,000 00
Reserve fund ...... 450,000 00
Carried to do........ 12,000 00
Balance at credit of
Revenue account. . 584 85

$1,704 584 85
WiLriam F. BuLLEN,
Manager.
To the Sharcholders of the Ontario Loan and
Debenture Company :

We hereby certify that we have audited the
books and accounts of the Ontario Loan and
Debenture Company for the year 1895, com-
prising a monthly cash audit and the verifica-
tion of the postings and balances in all the
company'’s books, and,we find the whole correct
and in accordance with the above statements.
We have also examined the securities, and find
them in order.

Geo F. JewerLr, F.CA,)
A. M. SMaRrT,
London, Ont., Jan. 20th, 1896.

The president, in moving the adoption of the
annual report, said: “I may say that the
financial statement in the hands of the share-
holders speaks for itself. I think I am war-
ranted in assuming it to be highly satisfactory
in view of surrounding conditions. There
never was a time when greater care was re
quired and has been bestowed by your direc-
tors in scrutinizing the business of the com-
pany. Our securities are in good shape. All
properties on hand and unsold at the end of the
year have as usual been carefully re-valued and
reported on by the company’s inspectors and
taken into account at their valuations, and 1
am led to think it would be a good investment
for a private capitalist to take over the entire
quantity at the prices placed on them. I need
not remind our shareholders that not all the
good things in life are confined to one
business. The average early investors in
loan company's stocks, when the rate of
interest was high, have enjoyed good dividends
with increased value of their shares. Desir-
able, secure dividend-paying stocks for perma-
nent investment in this country have been
limited. Loan companies have been for many
years a favored investment to such an extent
that it has enticed excessive capital from less
productive investments, resulting in lower rates
of interest and reduced earnings for the com-
pany. The depreciation in values of the pro-
ducts of the farm has resulted in a steady
depreciation in the value of farm properties,
with very little changing hands, consequently a
light demand for money for purchasing. In
my judgment, there never was so favorable a
time for purchasing farm property. Our farms
are among the most desirable in the world, con-
sidering soil, climate and rainfall. I feel called

Auditors.

Carried to Reserve fund.......... 12,000 00|onto impress on our shareholders, if the pre-
Balance carried forward. ...... AL 584 85| sent low rates of interest for money continue,
——————1it will mean reduced dividends. No success-

$222,246 87} fuyl merchant, manufacturer, banker or loan

FINANCIAL STATEMENT. company can continue to be a success un-

Asset less they are able to successfully compete

sseis. for the most desirable business, which means

1. Mortgage on real estate...... $3,594,808 88 | the lowest current rates on a high class of
2. Loans on debentures .. ...... 136,896 08| &curity. Loaning on less desirable security
8. Loans on this company’s with increased rates means the endangering
stock ... ....o.ooee.e 50,950 60 | of the capital of our shareholders, many of

4. Real estate foreclosed and whom depend on their dividends for a living.
owned ... e 29.500 00 | A man with his own capital, providing he is in
Real estate, brought to sale a position to suffer a possible loss without
and unsold................ 56,177 44| serious injury, may legitimately take risks that

5. Office premises (freehold) .... 72,000 00 it would be imprudent for us to take. In a

company of this kind 1 deem ample security
should be our first consideration. If share-
holders are compelled to accept reduced
earnings in keeping with the reduced earn-
ing power of money, they have to accept
the inevitable. This company with its large
reserve fund should always be able to pay in
dividends one per cent. higher than the current
loanable rates for money on a high class of real
estate security, and still make a substantial
annual addition to the reserve fund. If any
shareholder requires any further information I
shall be pleased to give it to him.

*I will now move the adoption of the re-
port.”

The vice-president said :

** Before seconding the adoption of the report,
I would say that when we take into considera-
tion the excessively low rates of interest pre-
vailing the past year, together with the diffi-
culty of making desirable loans, the report, I
think, will be found a favorable one. For some
time heretofore we have found it necessary
to have our own inspectors make per-
sonal inspections and valuation of nearly
every property which has been offered
for a loan before advancing the money;
this somewhat increases the expeuses, but it is
the only safe course to pursue. The large sum
of $724,000 has been repaid by horrowers during
the year, and speaks well as to the care exer-
cised by your directors in the selection of secu-
rities. The properties foreclosed and. owned,
and properties brought to sale and unsold at
the end of the year, are nearly all temporarily
leased, and yield a fair rate of interest on the
investment. These properties have each been
re-valued and taken in at such figures as,
should there be a reasonable demand for farms,
will insure a speedy sale. I fully concurin the
remarks of the president.

“I will now second the adoption of the
report.”

The motion adopting the report was carried
unanimously, and the retiring directors, Messrs.
ohn McClary, A. S. Emery, Wiiliam Bowman,

illiam McDonough and W. A. Gunn, were
re-elected for the ensuing year.

Messrs. George F. Jewell, F.C.A. and A. M.
Smart were re-appointed auditors for the en-
suing year.

At a subsequent meeting of the board, Mr.
John McClary was re-elected president, and
Mr. A. S. Emery, vice-president.

MERCANTILE FIRE INSURANCE
COMPANY.

The twentieth annual meeting of stockholders
of the Mercantile Fire Insurance Company was
held at Waterloo, Ont., on January 25th, 1896,
the president, I. E. Bowman, M.P.,in the chair,
and Mr. James Lockie acting as secretary. The
directors’ report and financial statements were
read, as follows:

REPORT.

We, your directors, desire to submit for your
consideration the following report of the affairs
of our company as at the 31st of December,
1895.

During the past year 11,145 policies and re-
newals were issued for insurance amounting to
$13,804,438 on which we received the sum of
$179,125.44 We also received the sum of
$7,438 51 for interest on our investments, which
makes our total receipts for the year $186,-
563.95.

Our expenditures for the year are as follows:
Paid losses for the year 1895...... $109,072 65
Agents’ commissions and bonuses.. 33,071 72
Salaries and directors’ fees........ 6,364 60
Adjusting losses and inspecting risks 1,997 13
Re-insurance and cancelled premi-

UMS v.ve v veeivananns e 30,217 25
Books, stationery, postage, printing

and advertising .... ........ 2,208 99
Government charges ............ 186 97
Rent, taxes and light ............ 909 35
Dividend No. 22 f{for six months

ending 30th June, 1895 ....... . 2,000 00
All other charges .. . .... e 1,021 77

$187,050 43

The total insurance in force on the 31st De-
cember, 1895, was $17,792,621, and the re-insur-
ance liability thereon, $82,598.69.

At the end of 1894, finding that this com-
pany's farm business had been steadily unpro-
fitable for the past ten years, we stopped
insuring that class, excepting in three agencies,
and being unable to sell out that business to any
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other company, we are carrying these risks to
maturity. This accounts for the decrease of
premiums in the past year, and the losses paid
on farm property during the same time
amounted to over $19,000.

The secretary’s statement of receipts and
expenditures, assets and liabilities, the certified
report of your auditors and a list of the stock-
holders of the company are herewith submitted
for your information.

On behalf of the board,

1. E. Bowman,
President.

FINANCIAL STATEMENTS.
Receipts.
December 31st, 1895.

Balance per last statement........ $121,072 87

Premioms, fees.......... e, 179125 44

Interest ....... .......ccvuintn 7,438 51

$307,636 82

Balance ..... ...... ..ol $101,659 18
Disbursements.

December 31st, 1895.

Losses for 1894................ $ 16,037 11
Dividend No. 22, for 1894 ........ 2,000 00
Dividend No. 23, for 1895 ........ 2,000 00
Lossesfor 1895.. ..........cc.... 109,072 65
Re-insurance and cancelled pre-

MIUMS ...ettniiiiieeeenennn., 30,217 25
Agents’ commissions and bonuses.. 33,071 72
Salaries and directors’ fees. .. ... 6,364 60
Postage, printing, advertising, books

and stationery ............... 2,208 99
Adjusting losses and inspecting

riskS Lol 1,997 13
Rent, taxes and light ............ 909 35
Government charges ............. 186 97
All other charges............ ceee 1,021 77
Written off Goad’s plans 890 10

Balance .........ccoiiiienn... 101,659 18

$307,636 82
Assets.
Cash and cheques in course of

transmission ..........o.eve. .. $ 3,792 12
Mortgages . ... ... 66,410 00
Debentures (market value)........ 67,277 72
Office furniture and Goad’s plans.. 2,429 93
Bills receivable.......... .. 222 70
Agents’ balances .... .... 6,922 91|
Due from other companies......... 6,886 99
Interest accrued ........ 3,818 20

$157.760 57

Cash capital.................. .. $40,000 00
Re-insurance reserve ....... . 82,598 69
Net surplus ........ .. ...... 19,494 46
AssetS..cvvnivene L oeeiiann . $142,093 15

Liabilities.

Capital stock paidup ....... . $40,000 00
Claims under adjustment .. 5,417 77

Dividend No. 24 for six months

ending 31st of December, 1895 . 2,000 00
Re-insurance reserve ............ 82,598 69
Bank of Commerce overdraft .... 8,249 65
Balance ..o....ciiviii i, 19,494 46

$157,760 57

The subscribed capital is $200,000. Paid in
cash, $40,000.

The amount deposited with the Dominion
Government is $50,079.76, being municipal de-
bentures, of which the face value is $55,644.18

Audited and found correct,

IsraRL D. BowmMan,
THoMAs HILLIARD,

Waterloo, January 15th, 1896.

AUDITORS' REPORT.

To the Stockholders of the Mercantile Fire Insur-
ance Company : :
Gentlemen,—We have the honor to report
having audited the company’s books of account
quarterly for the year 1895

We are pleased to be able to state that these
books are very neatly and clearly kept, and that
all vouchers for expenditure ate in good order
and clearly account for the same. We have
carefully compared the premium entries with
the original applications, thus verifying the pre-
mium income in detail. We have also exam-
ined the securities enumerated in the schedule
of assets and computed the interest accrued
thereon. )

} Auditors.

As a result of our examination, we have -

pleasure ‘in certifying that the balance sheet
and statement of assets and liabilities correctly
exhibit the financial condition of the company
as at Dec. 31st, 1895.
All of which is respectfully submitted.
IsraEL D). Bowmax, ) Auditors
THos. HiLLIARD, ’
Waterloo, January 15th, 1896.
The president, in moving the adoption of the
reports, dwelt at some length on the condition
and prospects of the company, and after some

discussion the motion was seconded by Mr.
John Shuh and carried.

Messrs. H. Kranz and T. Hilliard were ap-
pointed scrutineers for receiving and reporting
the ballot for the election of directors, and
reported the old board of directors, viz: T E
Bowman, M.P, D. S. Bowlby, M.D,, J. H.
Webb, M.D., Geo. Moore, John Shuh, Robert
Melvin and E. W. B. Snider, Ex-M.P.P, unani-
mously re-elected directors.

James Lockig,
Secretary.

Correspondence.

FARM RISKS.

Editor MONETARY TIMES:

Sir,—Will you permit me to say with refer-
ence to the disinclination now shown by the
stock fire insurance companies to accept farm
risks, that a very serious phase was not touched
upon in your editorial article of last week. It
is axiomatic that dollar for dollar would not
adequately meet moral hazard, as the cost
of conducting the bu<iness would have to be
added, and many experienced underwriters are
satisfied that the heavy loss drain, in this class
of risks, is entirely due to moral causes.

To his bitter cost, the stock company manager
frequently learns (after the event) that many of
the applicants for insurance have been rejected
by the limited district mutuals, whose members,
all residing in the locality, were alive to the fact
that the old barn was not high enough. for
modern needs, and the erection of a new one
was contemplated. They knew, too, why it
became necessary to mortgage the old home-
stead. A quiet intimation to seek insurance
elsewhere is given an applicant of this des-
cription to a mutual company, and of course he
seeks the stock company. He may be shrewd
enough to know that even if he secured insur-
ance from a mutual company, his co-insurers
would not, in the event of fire, swallow the old
barn, or the **inventory of contents.” Inall
probability he also knows that the two-thirds
loss clause will be rigidly applied, and that
* fairy tales " as to crop acreage will not go with
his confreres.

You seem to think that ‘‘careful scrutiny”
.would meet this sort of thing. Perhapsit would,
but, if so, the cost would have a very serious
effect upon the expense ratio of a stock companv,
with a large number of these risks scatte:ed from
one end of (say) this Province, to the other.
The conditions are such that inspection in the
sense you have suggested, is not, in my opinion,
practicable with a stock company.

. H. EwaRrT.

Toronto, 10th Feby., 1896.

STOCKS IN MONTREAL.

MoNTREAL, Feb 12th, 1896.

['e3
o - . . o
@ 4
STOCKS. 2 § 38 Ei ?T,
28183 8
2|3 &8 | & |2k
Montreal ......... 2193
Ontario ....oo e feccereenfemeesnioeennnee. 84 Ll
People’s 120
Molsons 1703
Toronto .
ac. Cartier ......|.. .. ooofeeeeveecidee i e e,
erchants’ 164
Commerce. 136
Union ..o oo e e ceeeceed e
M. Teleg. .. 1563
Rich. & Ont....... 90 35 89 9>
Mont, St.R'y....| 219 | 2153| 1689 2193| 2183 182
Gas .....coevvrenen 201 | 201! 3135 201 200 | 1933
C. Pacific Ry...| 593 582 1950 593 598 51
do land bondsi.........]....... e v v 107 | 1093
N.W. Land pfd.| . ......[.........| ... e B0 foil
Bell Tele....... 157 | 156 3 158 | 1574 156
Mont. 47 stock| 105 | 105 |$5.000 .... . |oeceitifeenen .
|

—A number of local mining men are making
application, says the Ottawa ¥ournal, for incor-
poration as the Ontario Graphite Co., with a
capital stock of $200,000. The parties interested
are Messrs. George P. Brophy, CE, S. H.
Fleming, C.E., J. B. Brophy, C.E., J. McRae
and Hector McRae. The company have ac-
quired a graphite claim at White Fish Lake, on
the Madawaska river, twelve miles above Cala-
bogie.

Commercial.

MONTREAL MARKETS.

MonTrEAL, 12th Feb., 1896.

AsuEs.—A shipment of 30 brls. of pots to
Liverpool,and 5 of pearls to Bristol,is reported
since last writing, and is about the only business
that has been done. Receipts are small. Values
remain easy at $3.50 for first pots; second pots,
$3.30, and pearls nominal at about $5.

CEMENTS AND FIREBRICKS. —Matters are dull
in the cement line. A few enquiries have been
received as to prices for spring importation, but
no definite advices have been received from
England on this score yet. What little lots are
moving are sold at $2.05 to 2.15 for English
and $1.95 to 2.05 for Belgian. An improved
demand for firebricks is expected next month;
prices range from $16 00 to 22.00, as to quality.

Dairy Probucts.—The cheese market has
been a dull one for the past several weeks, and
shows little signs of improvement in the near

BARGAIN IN TIMBER LAND

Lots 6, 7, and 8 in 5th concession of Albemarle,
county of Bruce, east of the Bury road, 300 acres ; these
lands are heavilv timbered, and a portion with first-class
cedar, suited for telegraph poles; these will be so!d at a
great bargain.

D. S. M'MILLAN, Barrister,
Sarnia, Ont.

WESTERN ASSURANCE GO'Y.

Notice is hereby given that the Annual General
Meeting of this company will be held at the company’s
offices, at Toronto, on

Thursday, 20th February, 1896

at twelve o'clock noon, to receive the annual report, for
the election of directors to serve during the ensuing year,
and for such other business as may come before the
meeting.

By order of the board.

J. J. KENNY,
Managing Director.
Western Assuranre Co.'s Office,

Toronto, 18th Jan., 1896.

Ganadian Pacific Railway Co'y,

NOTICE TO SHAREHOLDERS

The: fifteenth annual meeting of the shareholders of
this company for the election of directors and the tran-
saction of business generally, will be held on Wednes-
day, the First day of April next, at the principal office of
the company, at Montreal, at 12 o’clock noon.

The meeting will be made special for the purpose ot
consenting to arranngements made by the directors of
the company with the Toronto, Hamilton and Buffalo
Railway Company, the Canada Southern Railway Com-

any, the Michigan Central Railroad Company, and the
vew York Central and Hudson River Railroad Company,
for the regulation and interchange of traffic passing be-
tween the company’s railway and the railways of the
said other companies respectively, and for the division
and apportionment of tolls, rates and chargesin respect
of such traffic, and also of approving an agreement for a
lease to the company of a branch line to be constructed
by the Toronto, Hamilton and Buffalo Railway Com-
pany between Hamilton and Toronto for the term of
fifty ye:rs or less, according to circumstances; the rent
being a Eercen(age of the net earnings on the said
branch; the whole as set out in agreements which have
been executed, subject amcngst other things to the ap-
proval of His Exce'lency the Governor in-Council as pre-
scribed by the Railway Act of Canada, and to the con-
s nt of the shareholders of the Canadian Pacific Railway
Company.

The Common Stock Transfer Books of the company
willclose in Montreal and New York on Tuesday, 3rd
l\/{arch, and in London at 3 pan. on Friday, February
21st

The Preference Scock Books will close at 3 p.m. on
Tuesday, March 10th. All books will be re-opened on
Thursday, April 2nd.

By order of the Board.

CHARLES DRINKWATER,

Secretary.
Montreal, 10th Feb'y, 1896.
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Dealers everywhere.
New Advertising
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Order now.
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Culling lumber with a circular saw wastes 25 per
cent. of the log in saw dust, while a Band wastes but
10 per cent., producing 20 per cent. more lumber, cut-
ting it also truer, smoother, nearer to the ultimate size

‘Why not investigate ?
The Band is no experiment.

We build the new “ ALLIS " Band—ackhowledged
the best. Band Saw Tools. Band Saws, We will
teach your circular man how to handle Band Saws suc-
cessfully. Write us to-day.

WATEROUS

RRANTFORD, CAN.

future. The views of buyers and sellers are
somewhat apart ; approximate quotations are,
for finest western, 9 to 9jc.; finest eastern, 8%
to 9c. ; summer goods, 8 to 83c. per Ib Fresh
made creamery butter is in fair demand at 20
to 21c ; other grades are dull. New laid eggs
bring 20c. and upwards; limed, 13 to 14c. per
dozen. The tendency of the market is if any-
thing downwards.

Fisu.—The market remains without change.
The demand is fair. but the volume light
as compared with the business of several
years ago. We quote: — Dry cod, $4.25
to 4.50; boneless cod, 6c.; green cod, No. 1,
$4 00 to 4.25; No. 1, large, $5.00 to 5.50; Nova
Scotia herring, $3.50 to 3.75; Labrador ditto,
$4.95 to 4.75; No. 1 salmon, $12 to 13.00: sea
trout, $5 to 6.00; fresh haddock and cod, 33 to
4c; fresh herring, $1 per hundred; smoked
haddies, 6§ to Tc.

GROCERIES.—There are no important varia-
tions in values since last writing. Sugars con-
tinue firm at thelastadvance. Raws still show
upward tendency, and beet touched the highest
figure vet, for March delivery, on Monday
The Redpath factory is still shut down, and
there is continued scarcity of low grade yel-
lows. Granulated quotes at 4§ to 43c. per lb,,
at refinery, as to lot: yellows from 3%c. up.
There are no definite advices yet from the
islands as to the new crop of molasses. A
transaction in Porto Rico, some 200 puncheons
at 3lc., is reported since last issue. In a job-
bing way, Barbadoes is quoted at 37c.; Porto
Rico, 35 to 36c. per gal. A more active en-
quiry is reported for teas, which has resulted in
some fair transactions betweeen importers and
jobbers, principally in Japans at about l4c.,
with some moderate lots of blacks. Coffees
are quiet ; we quote Java, 25 to 27c.; Mocha,
25 to 28c.; Rio, 17 to 19c.; Maracaibo, 194 to
9lc. per Ib. California loose muscatel raisins
are firmer, and would cost 6}c. laid down, for
4-crown of best brands, but quotation is still
6% to 7c.; the stock on the Coast is reported as
now very small. California dried apricots are
firmer, but peaches are easier, owing to forced
sales in New York. Valencia raisins are in
light supply, and firm at 4 to 44c. for com-
mon off stalk ; 42 to 5c. for fine ditto. Canned
goods are dull at unchanged prices.

Hipes anp TarLow.—The hide market re-
mains on the same level, dealers buying at 6, 5
and 4c. per Ib. for Nos. 1, 2 and 3 green hides
respectively, and the quotation to tanners being
on the basis of 7c. for No. 1. Calfskins are
coming in more freely, and bring 6c. per lb.; a
few spring lambs have been received, but only
fetch 10c. ; sheepskins, 70 to 75c. each. Taliow
dull, at 44 to 5c. per pound.

LeATHER.—Shoe manufacturers complain of
quite a few cancellations of spring orders, and
continue to buy lightly. Prices are easier.
Spanish sole has dropped a good two cents in
the United States during the past fortnight,
and on spot waxed upper and grain could only
be sold at considerable concessions. A letter
just to hand from a tanner reports good returns
for splits from England, light having realized
103d., and American tanners are reported as
sold ahead to England. On the local market
this latter class of leather holds its own pretty
well We quote :—Spanish sole B.A. No. 1, 22
to 24c. ; do. No. 2,19 to 2lc.; No. 1 ordinary
Spanish, 19 to 2lc.; No. 2, 18 to 19c.; No.
1'slaughter, 21to 24c.; No. 2.do., 19 to 20c.;
common, 17 to 19c.; waxed upper light and
medium, 27 to 80c.; do. heavy, 25 to 28c.;
grained, 26 to 30c ; Scotch grained, 25 to
30c. ; western splits, 18 to 2lc.; Quebec do.,
13 to 16c.; juniors, 16 to 17c.;
to 85c.; calf skins (35 to 40 lbs), 60 to 65c.;
imitation French calf skins, 65 to 75¢c ; colored
calf. American, 25 to 28c.: Canadian, 20 to
22¢c. ; colored pebble cow, 14 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6to 73c.;
harness, 25 to 32c.; buffed cow, 12 to 13c.;
extra heavy buff, 14c.; pebbled cow, 10 te 13c.;
polished buff, 10to 12c.; glove grain, 11 to
12c.; rough, 20 to 22c.; russet and bridle, 40
to 50c.

MeTaLs aND Harpware.—The market re-
mains dull, and orders for heavy metals are
few and small in amount. Some few import

$orders have been booked for galvanized sbeets,

and also for some fair lots of tin plates at low
prices; but apart from this, we hear of little
doing. We quote:—Coltness pig iron, none
here : Calder, No. 1, none here; Calder, No.
3, none here; Summerlee, $20.00 to 21.00;
Eglinton, $18.00 to 18.50; Gartsherrie, none

here: Carnbroe, $18.50 to 19.00; Shotts,

calf-splits, 30 |.

See
it

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon th= most im-
portant topics affecting the business world.
When you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view ** you feel as if you had read every-
thing worth reading along business lines-—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bidg., N. Y.

Sample copy sent free if you will men-
on this paper.

|
2,

Duplex

AND SINGLE

Steam

AND POWER

Pumps

VYV

Hydraulic
Presses

FOR ALL PURPOSES

0 %2222 27

Northcy —
Mfg. Co.

Limited
TORONTO.

LAURIE ENGINE CO., Montreal, Sole
Agents Quebec Province.

-y




THE MONETARY TIMES

1058

$19.50 ex-yard ; Middlesboro, No. 3, $17.00;
Niagara, No. 2, $21.00; Siemens pig, No.
1, $17.50 ; Ferrona, No. 1, $17.50; machinery
scrap, $14 to 15.00 ; common do., $12 to
13.00; bar iron, Canadian, $1.50 to $1.60;
British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5.00; Canada plates —
Blaina, or Garth, $2.15, 52 sheets to box;
60 sheets $2.20; 75 sheets $2.25; all
polished Canadas, $2.30 to 275; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.50; No. 26, $2.40;
No. 24, $230; Nos. 17to 20, $2.25; No 16
and heavier, $2.50; tin plates—Bradley char-
coal, $5.50 ; charcoal, I. C., Alloway, $3.15; do.
1.X, $3.90; P.D. Crown, .I1.C., $3.75; do.,
1.X., $4.75; Coke 1.C, $2.75 to $2.80; coke-
wasters, $2.65 ; galvanized sheets, No. 28, ordi-
nary brands, $3.75to 4.15; No. 26, $#3.50 to3 90 ;
No. 24, $3.65 in case lots; Morewood, $5.15 to
5.40; tinned sheets, coke, No. 24, 6¢.; No. 26,
64c.; the usual extra for large sizes. Canadian

Don’t you
Want

A Life Policy

An Endowment Policy

An Investment Policy
Or an Annuity Policy e

The Ontario Mutual
Li

$20,000,000

IN FORCE

‘The business of 1895 has been in every respect
most favorable. This company holds
Reserve on the Actuaries’

4 per cent.

Results to Policyholders Unequalled

OFFICERS:

J. H. WEBB, M.D,, ALEX. MILLAR, Q.C,
Medical Referee. Solicitor.
W. S. HODGINS, Supt. of Agencies.
GEO. WEGENAST, Actuary.

WILLIAM HENDRY, W. H. RIDDELL,

Manager. Secretary.

bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 ;
tank iron, iinch. $1 50 ; three-sixeenths do.,
$2.25 ; tank steel, $1.70 ; heads, seven-six-
teenths and upwards, $2.00 ; Russian sheet iron,
9 to 10c.; lead, per 100 lbs., pig, $3.15;
sheet, $4 to 4.25; shot, $6 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2 50 ;
sleigh shoe, $1.90; tire, $2; round machi-
nery steel, $250; ingot tin, 16c. for best;
Straits, 154c.; bartin, 16§ to 17c; ingot cop-
per, 11 to 1l3c.; sheet zinc, $4.50 to 4 75;
Silesian spelter, $4.25; American do , $4 to 4.25.
Antimony, 9 to 34c.; bright iron wires, Nos.
0 to 8, $2.60 per 100 lbs; annealed and
oiled, do., $2.70; galvanized, $3.15; the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 3jc.; freight paid on
half-ton lots.

Oi1Ls, PaINTS AND GLAss.—Orders continue
to come in fairly for spring shipment, but pre-
sent wants are small. Turpentine is steady at
last week’s decline. Complaint is made that
linseed oil is being sold in the West at cut
prices. Shellac is weaker abroad, but no
change will be made in local prices till
May. Fish oils are very dull. We quote :—
Turpentine, 46c. per gal. for single brls., 2
to 4 brls, 45c.; 5 brls. and over, 44c. Lin-
seed oil, raw, 55c. per gal.; boiled, 58c.;
4 to 9 brl. lots, 1c. less; olive oil, machinery,
90c. ; castor, in lots, 63c.; single cases, 7c.;
tins, 73c.; Nfld. cod, 34 to 35c. per gal.;
Gaspe oil, 35c. per gal.; steam refined seal, 42
to 43c. per gal. in small lots. ILeads (chemi-
cally pure and first-class brands only), $4.75 to
5.00; No. 1, $4.50 to 4.75; No. 2, $4to 4.25;
No. 8, $4; dry white lead to 5c.; genuine
red do., 4} to 43c.; No. 1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting, 40
to 45c. ; Paris white, 85 to 90c. ; Venetian red,
$1.50t0 1.75; yellow ochre, $1.50 to 1.75; spruce
ochre, $2.25 t02.50; window glass, $1.25 per
50 feet for first break ; $1.35 for second break ;
third break, $2.90.

WooL.—A wool salesman who has made a
trip west, reports that the mills as a rule did
not seem very busy, and that he was not very
successful in the way of taking orders. On spot
there is little doing, and values show no change.
We quote: Cape, 14 to 15c.; Natal, 15 to 16c. ;
B.A. scoured, 27 to 35c. per lb.; domestics, as
before quoted.

TORONTO MARKETS.

ToronTo, Feb. 13th, 1896.
Drugs.—Trade is fair; the prices of all staple
lines continue firm. Cream tartar, tartaric
acid, glycerine, quinine, morphia and insect
powder are all strong. Cocoa butter, sper-
maceti and saccharin are reported weaker in out-
side markets. Collections are slow.

Dry Goops.— The work of distributing
spring requirements to the retailers throughout
the Dominion is being continued. Although
the employés of the different houses are busy,
house trade is rather quiet. Buyers for the
woolen department will leave for European

ELEGTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

‘Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

markets about March 1st. The wool market
having advanced 5 to 7 per cent. at the Janu-
ary sales, English manufacturers are talking
higher prices, but it is, as yet, too early in the
season to make an estimate as to the probable
course of the market. The buyers of cotton
goods are returning, having completed their
season’s work. Retail dealers the country over
are complaining of the excessive competition
in trade, and say that it is almost impossible to
obtain a legitimate advance upon the cost of
distributing goods to the public. The depart-
mental stores are probably the inspiration, if
not the direct cause, of this unfortunate state of
affairs.

GRAIN.—The week has brought additional
strength to the wheat market. Although the
total stocks of wheat held in Canada are larger
than a year ago, Ontario descriptions are not
in better supply. There has been for some
time a steady decrease in the acreage devoted
to spring wheat. A Toronto firm, operating
principally along the Midland, report that
whereas at one time in two months they were
accustomed to purchase 140,000 bushels, this
season they have bought but three carloads in
that district. Manitoba wheat has gradually
crowded out Ontario spring wheat, and the
farmers’ energies have been diverted into other
channels. Dairying has been profitable of late
years, and farmers have worked out their own
salvation in turning to general farming rather
than exclusive wheat growing. The February
market is on a much higher range of values
now than for some years past, as the following
comparative quotations will show :

Feb. 15, Feb. 15, Feb. 14,
1894. 1895. 1896.

Winter wheat ........ 54-59c 56-61c 77-84c
Spring ' ...... . 54-59c 59-65c 70-76¢
Manitoba hard........ 65-75¢ 73-80c 76-82c

It will be seen 1:1pon a comparison of these
prices that the advance in Ontario wheat is
relatively more than that in Manitoba. Barley
is dull and unchanged. Peas are steady. Oats
are firm at 26 to 27c.; dealers are quoting 24
to 25c. east, and 22 to 23c. west. Rve is dull,
prices remaining nominal. Corn is in fair
demand at 38c.

GroceriEs.—The week opened quietly, and
trade is dull. Staple lines, for which dealers
expect daily consumptive demand, are slow of
sale. The heavy snow-fall of the past few days
may bein part accountable, as the roads in
Western Ontario are in many districts impassa-
ble. The near agproach of the Lenten season
has improved the fish trade, which is now
assuming satisfactory proportions. Sugars are
quiet, but prices, in view of strength abroad,
continue firm. Latest Cuban advances are as
strong as ever, while European cables quote
beet higher. Canned goods are all but feature-
less. Peas continue scarce, stocks being re-
duced to a minimum. Tomatoes are held in
strong hands at 80c. The distributive move-
ment in teas is quiet, the market exciting no
special attention.

Hipes AND Skins.—The local situation re-
mains without change. Prices of green, to
butchers, are unaltered; while sales of cured
have been made on the basis of last week’s
quotations. Stocks in Toronto are not large,
one dealer only carrying what might be con-
sidered a fairly large supply. Country hides in
Chicago are reported 4c. firmer. Sheepskins
are quiet at 90c., the price arranged at the be-
ginning of the month.

LeATHER.—It is idle to make excuses for an
absence of orders. Trade is not good—far from
satisfactory—and February from present pros-
g‘ects will be a quieter month than January.

he fault lies in the boot and shoe trade. With
failures reported among jobbers and retailers in

"|almost every quarter, aggregating some hun-

dreds of thousands of dollars in loss, it is little
cause for surprise that manufacturers prove
poor customers in the leather market. The
sole leather tanners suspended the operation of
their selling arrangement from Jfanuary to
February 3rd, presumably to secure the patron-
age of some manufacturers who had opened
accounts with outside tanners.
Provisions. — During the week receipts of
dairy butter have fallen off somewhat, due
probably to unfavorable weather and snow
blocked country roads. All good fresh rolls
are readily purchased at former quotations.
Medium and low grades are neglected. Deal-
ers strongly advive shippers to more'carefully
grade their offerings before forwarding. We
quote: Dairy tubs, 15c.; rolls, 14 to 15c.;
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TORONTO PRICES CURRENT.
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Sumac ...... 005 006 500p.|1% 450 White Lead, pure.. 1x10 and 12 mill culls .. Boux
Degras .. o % o % * 95 u, 114 403 in Oil, 85 Ibs. ........ ... Linch clear and picks. 1000 11 0
. . 0 034 FamllyProofWhls e)' 06 306 White Lead dry L : T8 5 | g e be“e" 2 00 3 00
20 U Pooverrs errreen Rod Lead: goncans -] 435 3% |11 inch siding comimon. 14 00 16 00
Hides & Skins. Pertb. || Q4 Bourbon, w5 5. 5% 32 || Yehowo W ng. | 459 42 |1 inch siding comamon. 12 00 13
Cows, green X Rye and Malt, 85 u.p.| o 66 223 || Yellow Ochre, French,. 1% 2 00 1 inch siding ship culls . 11 00 13 00
Cows, green. ita " 0925 no00|| Rye Whlskey, 4 y old 62 208 || Vermillion, En 2 95 | |1 inch siding mill culls . 12 00
e O Inerated | S % 2% £7 94085 240 || Vernish No.1 080 0 90 ||Cull scantling : 90010 00
Calfskins Kfeel;le“ | 008 0 064 Hardware. 095 260 | Varnish No.1 Cmﬁﬁ"' 08 100 ||1inch strips 4 in. to 8 in. mili run .. 18 o 9%
ckins, greem.........-| 0. 00 0 00 Tin: Bars per bo......| § 01 3 5 Bro. Japan .. 150 800 | e e eonte oull 18 00 13 00
Sheepskine o0 | 9% 000 TROt o] 0 165 0 19 Pree o | 088 090 e 1 culls. T 0m1 0
Tallow, rough.. {09 000 |/Coprer’ingot.. 0164017 || FParis Green. 15% 3% XXX shingles, 16 n..... " Ry
Tallow, rendered 002 000 || Sheet 198 ol S umendng. 13 015 | XX shinglés, 1§ in. . N 0%
! seneiene] 0 340 043 ] (016 01 ts Turpentine 185 e ||Lath, No.1 140 000
Wool -gg;&gog """" 000 045 No.8.. » igggg
. . Dr“t-- Hard Wood
Fl . s—PM. ft.
Fiee cing ot 8% 80| FheE demd | 8 |3, o [n e i N
ulled, combing ’ An | 0 05 --| 0 06¢ 0 07 -
. 000 02 timony . : bluck “ w qan 25 00 28 00
SRR ey B8 i, DT RBER
% || 5 enss " Sheet womerre] 0 30 813 08 08 || o oy Aol 5% 0 30 00
c Groceries, IroON: uggogg 80’3 gg “« “ ; 24 00 35 00
OFFEES : Summeriee .. : “ Yell “ 26 00 38
c. o . ow, 00
ava ¥ 1b,, green ......... (‘) a7 0'3“5“ ﬁ%’?%‘zﬁ“é‘;"?:‘“ ‘1’3 gg % 88 Epsom Salts 8 33* 8 gg Basswood “ } ig % ig 0
“ . . 0 m 0 - 101 em l e 0 l ‘e “ w
Porto Rico e m 0y O rg T — 18000000 || Extract Logwood, bulk| 0 B 08 |/putternut,  « 4 18 00 19 00
qusheé:,. ....... essssesesens| 029 0 83 . S. Siemens 19 50 90 00 boxes| 015 0 m “ “ H sg 00 24 00
Java & Mocha| 0 28 0 0o "l19 oc 19 50 1010 o018 Chestnut, “ 1 25 00 28 00
R 1518 papast b Enes
s, BIK bskets ...... 25 000 400 495 018 015 ||g)m, . g 60 ]
"Valenclas, _ 1ay- .| 0 054 0 06 500 50 ||E= Seft 1 onx
ers, selected. 80.)2 0 06} ;:g 238 ?%8 ‘1’32 Rock “ % l150016g
00 : “w' 14 00 1
. ] ] 6 00
{omo AL 28 1% lemcck, ¢ O s i o
ou.s | 0 10 0 11 012 014 Hickory, “ 13 00 06 00 00
05 006 0“3 400 440 Mlp]e, “ 1 28 00 80 00
0080 035 045 3 10160
L 0000 Joosgo 007 0 op [|O%k Red Plain® 1 30 00 2 00
monds, Tarragonu ... 0043 0 098 0 ': * “
w:;gns' S lgnu . g (1)3 8 (13; 0 ° 045 0 g WhitePlainu g g % % %
Walnuts, Marbot ........| 013 0 00 0040 oo ol Quartered 3 00 00 30 00
- 013 014 Speing 90% S 23 ||walnu, " ! 45 00 50 00
015 016 to 90% 088 040 val';m)d “ 1 g g%ﬁm
(" um
080 0656 ermen have been holding stift all year, but

now will have perhaps to break up.




THE MONETARY TIMES

1055

pound prints, 15 to 17c.; bakers, 8 to 12c.
Creamery butter is coming forward in suffici-
ent quantity to supply all market requirements.
We quote : Tubs, 19 to 20c. ; pound prints, 21
to 22c. per 1b. The local cheese trade has
shown improvement. Transactions made dur-
ing the week make a larger aggregate than
usual. Summer makes are quoted 9 to 9ic.,
while fall makes are selling from 93 to 10c.
Cheese destined for the export trade is
now practically in the hands of three Montreal
houses. The present demand is not so good as
it had been. It is said that the quality of some
recent shipments was not up to the standard,
and a feeling of distrust has, for the moment,
blocked forward purchases. Holders say, how-
ever, that the cheese held is of excellent quality,
and that it is only a matter of a few weeks
until buyers again come into the market. The
breach between buyers and sellers of hogs,
reported in our last issue, still exists, although
in a modified form Dealers are bidding about
$5, while holders of selected weights are asking
$5.10, as compared with $5.40 a week ago.
The market is evidently coming into harmony
with the views of dealers. Products continue
more active. Receipts of new laid eggs are
freer, and prices, in consequence, somewhat
easier.

SeEDs.-—There has been a more active de-
mand for clover seed in leading markets, and
an advance is reported in prices. Alsike is in
good demand, but values show no material
change; the best qualities are eagerly sought
after by dealers, and active competition en-
sures high prices. Timothy, in sympathy with
clover, is holding firm, and dealers say they
have realized small advances on recent trans-
actions. The improvement in values, how-
ever, is not marked. Flaxseed is quiet, dull, in
fact, and, in the absence of business, values re-
main unaltered.

LIVERPOOL PRICES.

Liverpool, Feb. 13, 13.30 p. 1‘:11

s.
Wheat, Spring .. 5 9

Red, Winter . 5
No. 1(Cal .5 10
Corn . .03 1
Peas . . 4 10
Lard 28 S
Pork . .38 9
Bacon, h . 2 0
Bacon, light.. 2T 0
allow ...... 21 9
Cheese, new white 45 0
Cheese. new colored 45 0

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont

HERBERT A. SHAW, Agent
Toronto St., TORONTC

QUEEN S

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTO. Tel. 2309.

C.S. SCOTT, Resident Agent, HAMILTON. Ont.

New York Life

Insurance Company
January 1, 1895

ASSETS ...... $162,011,770 93

Liabilities, inclu he Reserve on all existing Poli-
cies (4 per cent, Standard) .. .

Total Undivided Sarplus .

Income .....

eeeserarene - aearenes . 86,483,313 53
New Ins. written in 1894 ...... 200,086,248 00
Outstanding Insurance...... 813,204,160 00

Instalment Policies are only included at the amounts
ayable immediately at death, or end of Endowment

fod.
erie JOHN A. McOALL, President.
BENRY TUOK, Vice-President.

THE o0 o0 o

anada Accident Assurance Co.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

.

T. H. HUOSON, Manager for Canada,

JOHN GOUINLOCK, Chief Agent for Ontario, 4
Toronto Street, Toronto.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT.

LONDON MUTUAL

Fire Ins. Co. =eapypes
LONDON, Ont.

‘The only * Fire Mutual
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

Licensed by the Domini

D. C. MAOCDONALD, Sec. & Man.
London, Ont.

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

it

INSURANCE €0.

Authorized Capital..........
Subscribed Capital...
Pald-up Capital

Head Office,
LONDON, ONTARIO

Authorized Capital 81,000,000
< Subscribed Capital 250,000
JAMES INNES, Ml.;., Pres. o Sgn. lg{:rurr. Vice-Pres. Government Deposit 60,000
Hos. HiLLIARD, Man ector. ¢
CHAS. A. WINTER, Supt.?)%Agencles. JOHN McCLARY, President

A. O. JEFFERY, Vice-President.

The new Fo]icy forms of this company are models of
neatness and ibera]it{.

Money to loan at lowest current rates of interest on
desirable real estate securities.

JOHN G. RIOCHTER, Manager.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

r

S B o o o b 2

THE

Confederation
Life Association

Issues a policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company’s agents.

W. C. MACDONALD, Actuary
zms

TEN DOLLARS A MINUTE!

Thus 1s the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New;jYork
$22,326,622.16
Its=great feature Is lts INDUSTRIAL PLAN OF_LIFE INSURANCE

Cents Fer week (and upwards) will secure a

po! lcé No initiation fee charged.
All ages trom 8 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible, ’

Premiums collected by the company weekly
the homes of policy-holders.
No uncertain assessments—no increase of pre-
All policies in immediate benefit. miums.

H : The daily saving of FIVE CENTS will carry policies on the lives of ev
Think of it I member of a tamily of SEVEN PERSONS. ey
Sixty Thousand Families will_receive the proceeds of its Policles this year

The Company in this Department issues all the a
Ordinary Department° roved fox?msyof insurance? (and some novel forms gf

Policies) for trom $1,000 to $20,000, premiuwms payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as 1o travel and residence, provide for immediate payment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings—R. M. Girrorp, Supt.
Montreal, Can., Board of Trade Building, 48 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD,
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAuNceLoT GIBSON, Supt,
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT Supt.

J. K. MACDONALD, Managing Director

Assets, - . . .

5

$ CLAIMS paid immediately at death.

Supt,

, Ont., Street S.—F' L Supt.
Hamilton, n“&} James froet 8 mumx l::lln AL““bourp:nf - as e
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ommercial Union

Assurance Co., Ltd.
Ot LONDON, Eng.

H 1 Capital & Assets
F_"e : $27,000,000
bR

ar'ne : ce, ellington o N

R. WICKENS,
Gen. Agent for Toronto and Co. of York
Insurance OCo.

Caledonian e

ESTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branoh, 185 St. James St.,

MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

NOTICE
HAND-IN-HAND INSURANCE C0'Y

MUTUAL AND STOCK.

The general annual meeting of the members and
shareholders of this company will be held on TUESDAY,
the 25th Day of FEBRUARY, 1896, at 2 o’clock p.m., at
the offices, 32 Church street, Toronto, for the election of
directors for the ensuing year and the transaction of
other business relating to the management of the com-

pany. By order.
HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb'y 7, 1896.

NOTICE
THE FIRE INSURANCE EXCHANGE

MUTUAL AND GUARANTEE

The general annual meeting of the members and
shareholders of this company will be held on MONDAY,
24th Day of FEBRUARY, 1896, at the offices, 33 Church
street, Toronto, at 3 o'clock p.m., for the election of
directors for the ensuing year, and the transaction of
other business relating to the management of the com-

pany. By order
HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb'y 7, 1896. :

NOTICE
QUEEN CITY FIRE INSURANCE COMPANY

The annual general meeting of this company will be
held, pursuant to the Act of Incorporation, on SATUR-
DAY, the 29th Day of FEBRUARY, 1896, at 12 o'clock
noon, at the company’s office, 32 Church street, Toronto.

By order.
THOMAS WALMSLEY, Secretary.
Toronto, Feb'y 7, 189.

Millers’ and Manufacturers’ Ins. Co.

STOCK AND MUTUAL.

The general annual meeting of the members and
shareholders of this company will be held on FRIDAY,
28th Day of FEBRUARY, 1896, at their offices, 32 Church
Street, Toronto, at the hour ot 1 o'clock p.m., for the
election of directors for the ensuing year, and the tran-
saction of other business relating to the management of
the company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb'y 7, 1806.

Northern Assurance Company of London, Eng,

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest'upon Invested
Fundi, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $300,000.

G. E. MoBERLY, E. P. PraRsoN, Agent.
Inspector. oronto
Roer. W. TYRE, Manager for Canada.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER . .

#9'cer in Stocks, Bonds and Debentures.
Corporation Securities a specialty,
vnquiries respecting investments freely answered.
166 Hollis  Walifax, N. 8,

Municipal

STOCK AND BOND REPORT.

$ Capital Caital givs CLOSING PRICES.
aj en
BANKS. E sc§1lg;d Pafgl—np. Rest | jast 6 | Toronto, |Cash val.
v Months. Feb 13 per share
$100 | $2,920,000($ 2,920,000|$ 1,143,666/ 4% 185 130 12500
243 | 4,866, 4,866,666| 1,338,333 9 105 usg 356.15
50| 6,000,000 6,000,000 1,300,000 34 1353 137 67.87
Commercial Bank, Windsor 40 500,000  289,420| 95, 3 107 18 42.50
Dominion 50/ 1,500,000\ 1,500,000 1,500,000/ 3* 238 942 119.00
Eastern Town 50| 1,500,000, 1,500,000  720,00¢ gz 14 150 70.00
Halifax Banking 20 500, 500,000 X 139 143 27.80
ton . 100; 1,250,000{ 1,250,000/ 675,00, 4 1813 ... 123.00
Hochelaga 100 800,000 800, 320,000 3% | ... N
Imperial ........... .. 100/ 1,963.600 1,963,620 115680 | + 1833 183} 182.50
La Banque du Peuy uspended|............... v S S IO I,
La Banque Jacques Cartier. 25 500,000 500,000 235,000 3% 97 110 48.50
La Banque Nationale.. ........ 20| 1,900,000/ 1,200,000f........ ...... 7¢ %] ...
Merchants Bank of Canada 100| 6,000,000{ 6,000,000 3,000,000 4 164 168 164.00
Merchants Bank of Halifax .. 100 1,500,000{ 1,500,000 975.000f 34 160 164 160 00
Mol 501 2,000,000/ 2,000,000/ 1,375,000 5 175 180 87.5
200 12,000,000| 12,000,000{ 6,000,000 5 217 220 434.00
100 500,000 500,000 X 6 C e 253.0n
Nova Scotia .. 100] 1,500,000| 1,500,000{ 1,375,000 4 189 1994 189.00
Ontario 100| 1,500,000 1,500,000 40, 2% Kid 82 77.00
Ottawa... 100( 1,500,000 1,500,000 1,000,000 4 180 182 180.00
People’s Ban| 20 700,000 700,000 1750000 3 | ... 126 e
Peogle's Bank of N.B 150 180,000f 180,000 1150000 4 | ... ... | ...
. 100 2,500,000 ,000 ,000( 23 115 125 115.00
St SLEPhEn'S...mrrmreoesseorereesreeseseeeee o 100 200,000 900,000, 45,000 3 R
d . 50| 1,000,000, 1,000,000 600,000} 4 160 161% 80.00
Toronto 100| €,000,000{ 2,000,000 1,800,000f 5 236 240 234.00
Traders .......ccccreocivasorassanereessnrsseeneone|ossens 700,000 700,000 85, - N IR oy
Union Bank, Halifax.. 50 500, 500,000 160,000 3 122 126 81.00
Union Bank of Canada P 60} 1,200,000| 1,900,000 0000 3 110 29
ille Marie 100 500,000/ 479, 10,0001 3 70 100 .00
crvee e sssesseeesnneennes| 100 500,000 375.571 100,000 3% | ... ... | ...
...... 76| 300,000 , ,0000 3 117 120 87.75
LOAN COMPANIES. M -
UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co. 50 630,000/  626,742) 130,000 3 54.00
Building & Loan Association ..... 25 7650,0001 750,000, 112,000 9§ | ... ‘80 |
Canada Perm. Loan & Savings Co. 501 5,000,000 2,600,000/ 1,450,000 & 73.0)
Canadian Savings & Loan Co...... 50 750, 722,000( 195,000 3 55.00
Dominion Sav. & Inv. Society ... 50| 1,000,000 932,473 10,000 23 41.50
Freehold Loan & Savings Company. 100! 3, 1,319,100/ ,550 8 109 00
Farmers Loan & Savings Company 501 1,057,250| 611, 162,475 3
Huron & Erie Loan & Savings Co 50{ 8,000,000 1,400,000 700,000 83.50
Hamilton Provident & Loan Soc. 100| 1,500,000] 1,100,000 027 3¢ | . 1 | o
Landed Banking & Loan Co. ... 100 700,000|  674,381| 155,000, 3 113.00
London Loan Co. of Canada ... 50 679,700| 659,050 74,000 3 51.00
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,200,000 000/ 33 63.25
Ontario Loan & Savings Co., Oshawa... 50 300,000 75,000 3 59.13
People’s Loan & Deposit Co ... 50 600,000 ,0000 1150000 .. | ... 40 | ...
Union Loan & Savings Co. ...... 50| 1,000,000 ,020) 2000000 3 | 0 1m0 |
Western Canada Loan & Savings Co.... 50| 8,000,000/ 1,500, 770,000 4 72.00
UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Co, Ld., (Dom. Par.) 100! 1,937,900 398,509 120,000
Central Can. Loan and Savings Co... 100 2,500,000 1,350,000  325.000 ﬁ# 119" gg 11900
London & Ont. Inv. Co., Ltd. do. 100! 2.750,000 550,000 160,000, 3
London & Can. Ln. & Agy. Co. Lud. do.| 50| 5000000| 700,000 410000 o 116,00
Land Security Co. (Ont. Legisla.)......... 100 1'333:3“) 548 498 000 3 .
Man. & North-West. L. Co. (Dom. Par.) 100 115(»,«1, 375:(xx) 111:m 3 s

“THE COMPANIES’ AcT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....| 100 840,000( 716,020; 160,000 33 1 108 103.50
Can. Landed & National Inv't Co., Ltd.| 100 2,008,000/ 1,004,000 0000 3 1322 108 106.50
Real Estate Loan Co.................... 40| 578,840 73,720 50,0000 2 ... 28.80
ONT. J1. STK. LETT. PAT. ACT, 1874. '
British Mortgage Loan Co. ... ...| 100 450,000{ 314,765 84,000 34 TR IR
Ontario Industrial Loan & Inv. Co. 100 466,800 4, 150,000 3 .
Toronto Savings and Loan Co. ............| 100| 1,000,000 600,000 106.000] 3 4 16y | 114.00
INSURANCE COMPANIES. Par
RAILWAYS. value | London.
ExcLisn (Quotations on London Market.) 3 Sh. Jan. 31
No. 8 |2 | Last ||Canada Central 5% 1st Mort
Shares | Yearly 5%|89| Sale. ||Canada Pacific Shares 3y e
Divi- | NaME or CoMPaNY 82|53 2 D0 L eesiennes
oramt.| 4o o Ei R C. P. R. 1st Mortgage Bonds, A
Stock. g Jan 3! do. 50 year L.aé. Bonds, 33%
- w Grand Trunk Con. stock ............
— — 6% perpetual debenture stoc|
% 0. Eq. bonds, 2nd charge
do.  First preference, Qﬁ .. 101 38 37
250,000 8ps|Alliance .. . 90 |21-5| 10 11 do.  Second preference stock, P 100 | 28
50,0000 25 |C. Union F. L. 15 | 51 35 do.  Third preference stock ......... 100 ( 124 13
000 74 |Guardian F.&L........[ 10| 5| 9 ?ﬁz Great Western per 57, debenture stock| 100 | ...
60,000 20ps|Imperial Lim. .........| 20 | 5 | 74 284 {Midland Stg. 1st mtg. bonds, 5% ......... 100 | 93 94
136493 5 |Lancashire F.& L. 20| 8| 5 ry[Toronto, Grey & Bruce 4% sig. bonds, 1 .
35, 20 {London Ass. Corp....| 35 | 19| 57 59 St MOTtEAZE ........vvveereeerreeernnnnn., .. 100 | 101 108
London & Lan. l;_p 110 g& 43 4j| [Wellington, Grey & Bruce 7% 1st mtg.| .| we ..
London & Lan. F....| 85 | 24 173 18
Liv.Lon.&G.F.&L.|Stk.| 2 | 484 4
Northern F. & L......[100 | 10 | 69~ 70 SECURITIES London
North British & Mer| 25 | 6} 393 403 - Jan.81.
Phoenix ......cccveennen 50 | 50 | 36 37
Royal Insurance......| 20 | 8 | 504 513
Scottish Imp.F.&L.[ 10| 1| .. ...
Standard Life.... ..| 50 |13 | .. ... |[Dominion 8% stock, 1903, of Ry. loan . 10 114
do. 47 do. 1904, 5, 10v 110
do. 47 do. 1910, Ins. stock . 08 110
CANADIAN. Feb. 13 do. %x do. Ins. stock ............. 106 107
Montreal Sterling 5% 1908 .......

10,000 7 |Brit. Amer.F. & M...| $50| $50/116 117} do. 5% 1874, 107
2,600| 15 |Canada Life............[400 | 50 (610 ... do. 1879, 5%, ..o 106 108
5,000! 156 Life.. 10 1375 ... | [Toronto Co?omlon. 6%, 1897 Ster.. .| 100 106
5,000 13 133(368 ... do. 0. 6%, 1906, Water Works Deb.| 101 190
50000 & 85| ... ... do. do. con. deb. 1898, 6%...] 99 104
2,000 10 25 1900 ... do. do. gen. con. deb. 1919, 5%...| 113 114

10,000, 10 90 (160 1 do. do. stg. bonds 1938, 47...| 102 104

do. do. LocalImp,Bondsl918.........| 100 105
Citydof.omdo’ s Bonds %939 99 101
o wa, Stg. 904, 6%...| 116 120
DISCOUNT RATES. London, Jan.31. do. do. 447 90 year debs| 108 110
Cl‘t‘y of Que‘l?oc, con., 1906.........| 113 114
Bank Bills, 8 months 16 ... “ *  sterling deb.,
do. 8 do. 1 1-16 “  Vancouver,
TradeBills,8 do. ll.i 13 ‘ .
do 6 do. .. 3 ICity of Winnipeg, deb.
d do.  deb.
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°
S7th YEAR. ' protectlon -==
: Under all circumstances is afforded
0"8 "'e "su[a“ca : 0.’ by the Policies of the
LIBERAL Pro-
GALT, ONT. visions for Incon- UNION
testability ; In-
Losses Paid .................... 8 1,570,312 00
Amount at Risk. . 11,886,801 00 Grace in payment | COTPO= MUTU AL
Total Assets ..................... 849,938 82 of Premiums ; rated
Both Cash and Mutual Plans. During 1891, '92 and d I Life Insurance
93 refunded in cash 203, and '94 and 95 10% of all mem- | Extended Insur-
bers' premiums, ance under terms | 1848 | co., Portland,
President, - - - Hon. JamMes YouNG. feiture Law. Maine.
Vice-President, - - A. WaRrNock, Esq. 1SSUES AN

Manager, R. 8. STRONG, Galt.

THE—

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Street, Toronto, Ont. ; 163

Instalment Policy

with all desirable features.
Principal Agencies in Canada—17 Toronto

1033 Prince William Street, St. John, N.B.

St. James Street, Montreal

Iscommemorated by the issuance of two for ms
of '* Semi ’entennial Policies.”

Assets over . $12,000,000

AGRICULTURAL

Head Office—MANCHESTER, Enc.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

\\

INSURANCE CO0'Y.| The Five ".er Cent. Debenture

—AND—

The continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered

1568 bv any company.
3]
1870 For details add the company at its Head
The Oldest Ganadian Fire Insurance Company 871 Offics, Nassar. Codar and Liborty Streets, New
Q uebec ":77: York, or the nearest General Agent.
1874
¢ 1876 -
Fire Assurance Co. 1876 THOS. MERRITT,
1877

Established 1818

Agents—Montreal, J. H. ROUTH & 3ON.
Winnipeg,”W. R. ALLAN.
Maritime Provinces— THOMAS ﬁ TEMPLE, Gen'
gent.
Toronto, Ontario General Agen:.
EO. ]. PYKE.

PHENIX....

NO SPECIAL HAZARDS,

General Managert
Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

HEAD OFFICE, -« - WATERLOO, Onr.

'gomh:etlf 31st il)ec%‘:’llstgs. ......... $349,734.71
olicies in force in rn On-
i 2.133. o tario OVer .........ccocecneveervernininnee 18,000
Insurance Company 18828 2.163.223.00 | .ouc. sannucs, o suur

Of Brooklyn, N.Y. President. Vice-President.

L. C. CAMP, General Agent, Toronto.

GEO. H. MAURER, Manager,

C. M. TAYLOR,

JOHN KILLER,
Secretary.

B89 Victoria St., Toronto. Inspector

Incorporated by Royal Oharter and BEmpowered by Special
Act of Parliament.

National Assurance Co.

OF IRELAND
Head Office—No. 3 College Green, Dublin

@

ESTABLISHED 1822,

Capital... S SO £1,000,000
INOOMe (0XCeedSs)..............coovecveecrervreenenrearraeonns 300,000
Invested Funds ( d) ........... 500,000

REAT-EST LIEE ASCIRAN

HEAD OFFICE : WINNIPEG

A. MACDONALD, President. J. H. BROCK, Managng Director.

Subscribed Oapital... $400,000 00 Gonrnmont Deposit... $56,000 00
Pald-up Capital 100,000 00 Reserve 118,117 08

The attention of the insuring public and live progressive agents is called to the
tollowing reasons for selecting this company :

First—It is the only Canadian com,
policyholders the security of a fou
reserving on a lower standard.

Becond—The
residence,

pany that has from its inception given its
r per cent.reserve; all others without exception

policy contract is as liberal as any issued. No restriction as to
travel or occupation, and incontestable after one year.

Third—The premium rates are low and the cost fo the
to be less than in ang other company because a better rate of
in the west than at the home of any other company.

Fourth—Every desirable plan of insurance is issu
‘ PAY AS YOU GO " plan to the shortest single

licyholder is certain
terest can be earned

ed from the low-priced
premium endowment. P

£~ Agents Wanted in Unrepresented Districts “@%

~

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor, Adelaide & Victorla Sts., Toronto, Can.
Total Assets, $400,000.

i Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowmentplans. Endowment Policies at Life Rates, Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere.
@ RELIABLE AGENTS WANTED [ )
E. MARSHALL, Secretary, E. F. CLARKE, M’n’sy Director.

me [ lercantile . . .
oo ont, FIEE

HEAD OFFICE,
Waterloo,
o0sses promptly Subsoribed Capital, , . $200,000.00
adjusted and paid . . Deposited with Dom'n Govt,  50,075.76
1. E. BOWMAN, President. been']:he business for the past 18 years has

Insurance
Co.

JOHN SHUH, Vice-President.
RARESLQORIE, Secreary, OIS o7 - $L3sh.ea0.37
[ ]
Economical Mutual

Established

erored Fire Insurance Co. SELIk

Head Office, Berlin, Ont.

Mutual and Cash Systems,

HUGO KRANZ, Mansager.

President., GEORGE LANG, Vice-President
H. OBLSCHLAGER, Inspectotr.

Total Assets, Jan. 1,1894... $378,639
A at Rigk

$8,600,000

JOHN FENNELL,
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MINING IN COLORADO.

We are permitted to publish the following
extracts from a letter received this winter by a
Toronto gentleman from his son in the Colorado
mining regions:

Cripple Creek, Colorado, has made great
strides since I was here in 1892. Then there
were five thousand people, now there are over
thirty-five thousand ; then there were doubts
expressed on all sides as to the permanency of
the mines; now they are an assured fact, ship-
ping nearly a million dollars per month.

The town is beginning to boom, and a stranger
arriving has hard work to get a bed. They are
selling chairs in saloons, and every available
space in the hotels is taken up with cots. Town
lots are jumping up in price every day, and
there has been a steady increase in the price of
mining stocks, though they are not quoted
above their legitimate value, as are the South
African stocks.

The veins are small, but the ore is very high
grade, running in value from forty to ten
thousand dollars per ton. A great many com-
panies are operating in the camp and selling
shares, some of them good and some worthless.

A great many claims are worked under the
leasing system, the owner giving a lease of a
portion of his claim, and taking a royalty on all
ore taken out. This is a good plan, as the
owner gets his claim developed and the miner,
as a rule, makes more than wages.

The Independence mine has a vein averag-
ing twelve feet wide, and running $300 per ton
in gold. A million and a quarter of dollars
worth has been taken out, and there are three
millions in sight. The Portland, another fam-
ous mine, pays 2 per cent. per month on a
capitalization of $3,000,000. A single car
load from one of these mines will run from
$40,000 to $80,000 ; of course these are excep-
tional mines, and there are a dozen of them in
the camp, while there are a hundred others
that have large bodies of ore running from
$40 to $100 per ton, which leaves a hand-
some profit after mining and treating charges
are paid. Say it costs $10 to mine a ton of
ore, which is a very high estimate, and $10
for treatment, you see it leaves a big margin,
and the earnings would depend on the output.

The engineers and surveyors in the camp are
all doing a big business, as most of the people
who have located claims are now getting them
patented and forming companies to work them.
The land, in what is supposed to be the gold
belt, is now nearly all taken up in claims 1,500
feet by 300 feet wide.

There is a lot of unoccupied ground outside
these limits that has never been tested, and will
in time probably prove valuable. The region
where the mines are situated is about six miles
square. The rock is of volcanic origin and
overlies the granite ; the veins pierce both for-
mations and hold out well with depths.

English and eastern capital is beginning to
come in, and with deep workings where there
is now shallow surface development, I think
this will prove a wonderful district.

The high grade ore is shipped to the smelters
at Denver, paying a high freight rate and a
smelting charge of ten dollars per ton. The low

rade stuff is sent to the mills, and is treated
or five to six dollars per ton.

There are ten mills in the district, and the
most successful method of treatment is the
cyanide process. The ore is fed to the stamps
which crush it, and any free gold is amalga-
mated on the copper plates; the balance is
treated on concentrating tables, which throws
the worthless stuff away and retains the
heavier and gold-bearing portions. These lat-
ter are charged into vats and treated with a
solution of cyanide of potassium, which dis-
solves the gold. The solution is run off into
another vat, and precipitated with zinc which
brm%s down the gold; it is then treated in a
small furnace and run into bars. This is the
process so largely used in South Africa, and
though the process is an old one, it is only
within recent years that it has been a commer-
cial success.

There are four chlorination mills. These
crush the ore fine, and after roasting it to drive
off the sulphur, itis charged into vats and
treated with chlorine gas which dissolves the
gold. This is then recovered by treating with
iron sulphate. This method is very successful,
and the mills are supplied with all the ores they
can handle.

T'he business depression has about disappear-
ed, and money is freer all over the state,
though the price of silver still continues low.

1t has been snowing all day, though I expect
by to-morrow it will all have disappeared. The
weather has been fine and mild up till to-day.
They say they never have much deep snow,
and that prospecting and mining goes on all
the year round. It differs in this respect from
Leadville and Aspen, for there the snow is so
deep, that only the underground work can be
gone on with.

CANADIAN NORTH-WESTERN
GRATION CONVENTION.

IMMI-

A circular has been despatched all over
Western Canada asking for delegates to an
immigration convention in Winnipeg this
month :—

« DEAR Sir,—Recognizing that the time and
conditions are most propitious, it has been de-
cided to call an immigration convention to
meet in the city of Winnipeg, on Thursday and
Friday, February 27th and 28th, 1896.

“Representation by delegates is being
asked from all cities, towns and municipalities
from Port Arthur to the Pacific coast, as well
as from all commercial, railway and industrial
interests of the Great West. It is considered
desirable that every special interest and locality
be represented, in order that all the advantages
possessed by each may be presented to home
seekers. It will be the duty of the convention,
therefore, to form some plan which will most
effectually advertise the Canadian North-West
as a desirable field for settlement by all classes
of immigrants, and secure at an early date the
necessary increase to our population.

* By direction of the chairman and commit-
tee, I have the honor to request the appoint-
ment by yourself of delegates to the number of
ten, if possible, to attend the convention.

1 need scarcely point out that each delegate
is expected to come prepared to demonstrate
the special advantage the interest he represents
cffers to those we are endeavoring to attract,
and also, that unless each district is represented,
our convention will to that extent be handicap-
ped in the object to be accomplished.

‘The railways and hotels are being asked
for special rates for the accommodation of at-
tending delegates, the nature of which I will
advise you later.

“Please let me have the names and ad-
dresses of your delegates at the earliest possible
moment.

“Yours truly,
« F, W. HEUBACH,
* Secretary.

*P. O. Box 1348, Winnipeg.

* Chairman, Thos. Gilroy ; committee, J. H.
Ashdown, A. J. Andrews, ]J. H. Brock, E. F.
Hutchings."”

SPONTANEOUS WOOL FIRES.

The experience of a fire adjuster with a wool
risk is narrated in a late issue of the Insurance
Press. On a lot of wool in a warehouse in
Western Pennsylvania was an insurance of
$20,000. The wool took fire, nobody knew how
or why, and the adjuster determined the amount
of loss, which was paid.

« A short time after the settlement of this
loss, the adjuster was again in the vicinity, at
the Great Western Iron Works, about 20 miles
distant, and he picked up a London newspaper,
in which he found an article on English woolen
mills, the storage of their supply of raw
material (brought largely from Australia), and
the growth of wool in that country and its
shipment to England. The article stated that
woolen mills, and all buildings in which wool
was stored, should have good roofs, perfectly
free from leaks, because spontaneous combus-
tion would occur in wool stored in large quan-
tities if permitted to get wet, and instances
were given of fires from spontaneous combus-
tion occurring in wool in Australia, on ship
board between Sydney and London, and in
mills in England caused by the wool getting
wet

 He immediately secured a conveyance and
went to the place of his wool fire, and on enter-
ing the building he found a leak in the roof,
where the shingle and slate parts of the roof
were imperfectly joined, and immediately over
the place where the wool had been on fire. For
two weeks or more before the fire there had
been rainy weather. Sufficient rain had fallen
to cause the creeks and other streams to over-
flow their banks; hence the mystery of the fire
was solved—spontaneous combustion, from
getting wet.”

WHOM TO THANK.

It is certain that things might have been very
much worse than they are, and that they would
have been far worse, but for the blessed institu-
tion of insurance. Take one year only. The
amount paid in death claims and endowments
during 1894 was £15,322,761. This amount
was principally spent in tiding people over
critical periods. It provided for thousands of
widows, who but for it would now be in the
very depths of poverty. Who must be thanked
for this? The insurance agents. It has edu-
cated chili'ren, who without it would have had
to face life when not equal to the fight, and
would now be crowding the ranks of the incom-
petent, the struggling. Who must be thanked
for this? The insurance agents. It has pro-
vided a cheerful fireside to the aged, and com:
forts for the sick and weakly. Who must be
thanked ? The insurance agents. It has fur-
nished capital at a critical moment to men who
but for it would have lost their hold, and by
now have drifted down the stream. Again,
Who must we thank? The insurance agents.
The fifteen millions odd have done untold good,
and it is mainly the doing of insurance agents.
It is they who have prompted, nay, compelled,
the public to foresight, to self-reliance, to pro-
vidence. It is they who have exhorted, urged,
reminded. It is they who have caused comfort
where there would have been destitution.—
English paper.

THE PRACTICAL VALUE OF OAK
AND PINE.

Though it is generally assumed that oak is
the wood capable of being put to the greatest
variety of uses, it is known as a matter of fact
that the pine is really the most used, on ac-
count of its great abundance; nevertheless, the
timber of the oak combines in itself the essen-
tial elements »f strength and durability, hard-
ness and elasticity, in a degree which no other
tree can boast—unrivalled as a material for
ship building, also superior in architecture,
cabinet-making, carving, mill work, cooperage,
and innumerable other purposes, while the
bark is of great value as furnishing tan and
yielding a bitter extract in continual demand
for medicinal purposes. But of uses for the
pine, details would be well nigh endless. The
timber is invaluable in house and ship carpen-
try; common turpentine is extracted from it in
vast quantities, and immense supplies of tar,
pitch, resin and lampblack; in the manufacture
of lucifer matches, and, above all, paper pulp,
thousands and tens of thousands of acres of
pine forests are cut down every year, and,
briefly, the timber of this tree, constituting as
it does the chief material of English and Ameri-
can builders, may be said to be more used than
all other kinds of wood put together.—Boston
Fournal of Commerce.

—What is claimed to be the largest single
pane of glass in the country was received at
Hartford. Conn., from Belgium a few days ago
It is 12 feet high, 123 feet wide, half an inch
hick, and weighs 1,800 pounds.

—A wheelmen’s accident insurance company
has been organized in Massachusetts. Itis the
intention of the company to solicit business
from only the vast army of bicycle riders
throughout the Uuited States, but it will insure
them against all manner of accidents. This
will enable the scorchers to get in their deadly
work.

*—In a letter to the Alameda (California)
Daily Argus, Mr. John A. Britton discusses
adversely the report of the electrician of that
city purporting to give the cost of arc lighting
from the city plant. Herefers to the fact that
machinery for which the city paiG approxi-
mately $20,000 was sold in seven years for $350,
thus giving a depreciation item of $200 per
month, while in addition during the same period
there was paid out for the maintenance of the
plant a sum equal to ¢300 per month. Notwith-
standing this the allowance given in the latest
report for repairs and incidentals is only $32
per month, and this includes wear and tear,
which Mr. Britton thinks should be charged
up at not less than $250. He also criticises
the system whereby part of the expense of run-
ning the lighting department is charged to other
city departments, and showed that while $618
had actually been paid out in wages on account
of the electrical department, only $432.50 was

charged against it.
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Incorporated
1851

© Fire
and

WESIER

ASSURANCE

(Y ) .
COMPANY Marine
Head Office, cilmllv LA 32.000.000 00
Toronto, | Assels, over . 2,350,000 00
Ont. Annual Income . . 2,175,000 00

GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. ©. C. FOSTER, Secretary

[T LEADS AL HOME GOMPANIES
l In Age
In Size
' " Leads In Popularity
—=zIn Actual Results
GANADA LIFE ASSURANGE €0
The Sun fimfrgm&nsgoﬁrancc Co.

. $4,616,419 63
1,373,596 60
31,528,569 T4

R. MACAULAY, President, Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.

Y
IRA B THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt. ot Agencies
Toronto Office, 33 Adelaide St. East.

W. T. McINTYRE, Manager. F. G. COPE, Cashier

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
- in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

Suwvscisw. | Capital - - - - $25,000,000 @
Pald-up a.d Invested - - - 2,750,000 .
Total Funda 17,500,000 67

Established
1824

ASRERGNS

ASSURANCE
CO’Y

Rt. hon. LORD ROTHSCHILD,
CHAIRMAN,

Head Office:
Bartholomew Lane, LONDON, Eng. () ROBERT LEWIS, Bsq., o
Branch Office in Canada _.
167 ST. JAMES ST., MONTREAL. \©%

G. H. McHENRY, Megr. for Canada.
GEO. McMURRICH, Agt. Toronto & Vicinity

1SS HO

N. B.—This company having re-insvr-
ed the Canadian” business cf tie
Royal Canadian Insurance Com-
rany, assumes all liability under
cxisting policies of that company as
at the 1st of March, 1892,

. British America

f ASSURANCE

f :
lce co,Y——‘ Mar.
Toronted  Caftl . . . . $ 750,000.00 ‘ne

APRLANAL NN

Tﬂhl ASSG‘S ' . ',464,654.84 BT TR g
Losses Pald, since organization, . .  $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.

P. H, SIMS, Secretary.

GEO. A, COX, President.

Hon. H. C. Wood. S. F. McK‘nnon.
Robert Jafiray.

ACCIDENT INSURANCE GO.

OTTAWA, Ont.
AUTHORIZED CAPITAL .. .. .. .. .. .. $500,000.00
SUBSCRIBED CAPITAL . $150,000.00

. W. McRAE, President.
-Issues all kinds of WiLLIAM PRENTER, Vice-President,
personal accident

Hon. E. H. Bronson, Treasurer.
lnsurance, with A. A. Henderson, M.D., General Manager and
latest features,

Medical Director.
at lowest rates.

A Purely
Canadian
Company.

John Emo, Assistant General Manager.
John P. Dickson, Secretary.
A. Ferguson, Solicitor.

7 N
7 o (N
me Federal Lifg j v me
Assurance Co. HAMILTON,
S 2 Ontarlo,

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ... .. .. .
Pald to Policy-holders, over .. .. .. ..

. $704,141 26
. 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR.

Inquire for the “ Accumulation Policy,” the “Compound Investment Policy,"
or the “ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N, W. Transportation Line), President.

in that way.

better for this.

DEOEOE

A CATALOGUE ©&EbEns

SHOULD NOT HAVE A PROMISCUOUS CIRCULATION

You may think it will fall into the hands of some likely customers.

Remember that ‘¢ Something for nothing isn’t business, never was business and never
will be business.” Anyway Catalogues, as they should be, cost too much to throw about indiscriminately.
Not that they cost more than they should. Take, for example, the catalogues we print—they don't cost too much,
but they are so well printed and so attractive that you are careful how you circulate them.
Ask us for our price when next you print one.

But you don't want to get customers

The results are all the

The Monctary Times

PRINTING COMPANY, Ltd., TORONTO
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NORTH BRITISH & MERCANTILE

INSURANCE Gommv.

ESTABLISHED 1809.

REVENUE 1894.

Fire Income ... $8,603,177
Life Income.... 4,498,943
Total Revenue.................... 813,102,120
Total Assets....... 858,098,248
Canadian Investm 5,297,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

Total . .
The London Funds . .
Assurance | 000,000.

Head Office Canada Branch, MONTREAL

FlRERISKSooooooooo
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN

INSURANCE
OFFICE

FOUNDED A.D.
1710

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the oldest
aurely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeeads
37,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURYN,
H. ¥. PETMAN

Manager
Inspector

HIGINI'OTHAM & LYON, Toronto Agents
Telephone 488

Agents wanted in all Unrepresented
Districta,

ancashire

Insurance Co.
Of England

Capital and Assets Excoed
$20,000,000

Absolute Securit »

000o0O0

GANADA BRANCH
® Head Office - TORONTO
J. G- THOMPSON, Manager

Agents forToronto—Love & Hamilton, 59 Yonge'st.

Standard Life

Established 1825. Assurance Co,
Mead Office for Canada: of Edinburgh

ONTREAL
Invested Funds $40,000,000
Investments in Canada.................. 12,000,000

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & G6lobe Insurance Co.

Invested Funds $46,872,992

Investments in Canada .
HEeAD OfFICE, CANADA BrANCH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St, East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

London & Lancashire

E

Ag[ s
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.
Telephone 600

Insurance Go., v,
«FIRE"”’

Established in London, 1803

SuBscrIBED CAPITAL, $6,000,000
ToraL INveEsTED FunDs, 0VER, 88,000,000

Agenciesin all the principal towns ot the Dominion.
CANADIAN BRANCH OFFICE :
Company’s Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

The Investment Annuity Policy

—OF THE—

North American Life
Assurance Gompany

Provides that at death, or it on the Endowment Plan, at
the maturitg of the endowment period, the Company
will pay the amount of insurance in 20 or 25 equal
annual instalments, the first of such to be paid on the
occurrence of the event or at the expiration of the en-
dowment period. This plan at once secures to the ben-
eficiary an absolute guaranteed income for the period
selected.

The particular features of this plan are not embodied
in any other policy of insurance offered to the insuring
public of Canada. It contains elements which no com-
pany has yet offered to the insured.

A much lower rate of Fremium is chargeable on it
than on the other plans of insurance, on account of the
payment of the face of the policy being extended over a
period of twenty or twenty-five years.

The favorite method of accumulating the profits is

ually applicable to this plan of insurance as to the
other investment plans of the Company.

For further particulars apply to any of the Company’s
Agents, or to

‘WM. McCABE,

4 Managing Director.

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuation, 1893
Larger Cash Surplus

Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

F. STANCLIFFE,
[ ]
ph(emx
. Fire Assurance Co.

UNION  ASSURRNGE SOGIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

2 FIRE AND LIFE
Buardian

ASSURANCE
CariTaL, $10,000,000

col Of London, Bng,
€unps 1N HAND ExCEED $22,000,000
Head Office for Canadat
QGuardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

‘Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone No, 0 General Agent.

General Manager.
blished 172 Of London, Eng.

LEWIS MOFFAIT & CoO.,
Agents for Toronto and District,

PATERSON & SON,
General Agents for Dominion
Montreal, Que,

Star Life

Assurance Society
Of England

Established 1843.

FEATURES

1. Every description of Life Assurance business.

2. World-wide Policies.

8. Fair Rates.

4. Large and increasing bonuses, constituting the
society’s policies a first-class investment.

Reliable agents wanted.

J. FRITH ]EFFERS, Sec’y for Canada

Head Office’ for Canada—29 Richmond St. West,
Toreato.




