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Montreal Stock Market,

REVIEW FROM NOV. 24th TO NOV.
30th, INOCLUSIVE,

A Bsath African Journaliet on the War,

ROYAL ELECTRIC HAS ADVARTJED
ALY, 'WEEK AND HAS LED

THE MARKET.
MONEY CERTAINLY EASIER IN
THE STATES.
RANGE FROM NOV. 247 TO NOV. 30TH,
INCLUSIVE.

Sales High, Low, Cicse.

1,516 Oan. Pacific.aweeese 95§ 941 i

1,076 Montreal Strest..... 313 3114 31:t
2,112 Toronto Rallway..... 111§ 19} 110}

1,565 Richellou & Ont...... 12 111 119
3,225 Twin Qity Com....... . 70 641 68

2,432 Duluth Com...... ...... % 6 74
575 Dolath Pid ............. 17 18 17
87 Halifax Rallway ..... 102 100 101
15,950 Payne..ccccees coveeren.eee 37 111 111
2,800 War Bagle ...cem...... o5y 218 99

13200 Virtne ....c.cc ceeeeveee. 63 49 53

12,850 Republic.—. ..... .. 118} 115 115
25,250 Montreal-London ... 46 85 38}
10 Bankof Montreal, .. 262 ...... 262

22 Merchants Bank ..... 168 164} 1u6
15 Uaion Bank............. 12y ... 1123

20 0.Bank Commerce.. 148 ..... 148

i Xolson’s Bank......... 195 ... 185

50 Halifax Heost&Light 8] 23 3
31,000 Bx. H. & L. Bonds... 77 ..... 77
$1.500 Dom. Coal Bonds.... 110} ... 110}
435,000 Cable Coupon Bds, 103} ...... 103§
1,115 *Dom. Cotton....eeenor 106 101} 1043
“5 Mentreal Cotton... 148  ...... 148

25 Dom, Coal PA........ . 119 ... 119
$8,000 Can. Col. Cot. Sonds 101 100} 1004
123 Montreal Telg........ . 1234 135 199
300 Wontresl Gas........... 193} 181} 183}
4.650 Roysl Electric. ...... 182 373 170§

1,019 v New 181 1713 17
13 Com. Oabloauinceeeer. 1943 ... 194}
25 Bell Telopbone ...... 191} ...... 1813

12 Weet L. Poosensense 98 eeee. 88

MONTREAL GOSSIP.

A Johanneshurg jourmalist now in New
York gave his vicw of the Transvaal situa-
ton to the Wall Street Journal. His
statement in brief is that South Africa is
essential to the alternate rouge to India has
made safety there so necessasy that the war
has been updertaken a2nd will no meatter at
what cost be  firished  successfully. The
Fastern gquestion and not speculaiors’  in-
trigues, has made the supremacy of Eugland
in the Transvaal a necessity. Unscrupulous

speculators, this journalist thinks, will be

worse off under British than under Dutch

rule. The Bouers, for their own sakes, are
not likely, even if they were able, to dam-
age tix Rande mines. So well 18 this
kunown that low priced Rande shares, which
suflered more from Boer taxation, arc the
best investinent of the day. In three months
time, when the Union Jack will have beea
hoisted in Pretoriz, there will be a boom 1n
mines worthy even of the United States and
there will be satisfactivn amnng all white
men and the colored races. Every Amen-
can whose opinion is worth having will be
proud to twave his hat to the Union Jack.
The native will work under British where
no wages will induce lum to submit to the
tender mercics of the Boers. Aleaniwhile
there is one little danger ahead that the
Basutos or the Zulus should rise against the
bated Boers, for they might not be easily
cuicted down cvea by the British whom
they look on as friends. The Transvaal war
is not likely to last long now that reinforce-
ments are getting in their work and evident-
iy 1t will not lack proofs of having been
justified by the strongest reasons. The cone
science of British people has been  claimed
as giving its support to the war, the inter-
ests of the nation, according to this journal-
ist, who is quite right, have made the war
neeessary By the reports of successes to
the British arms, security markets are being
benefited.

CANADIAN PACIFIC.
As a stock listed on the world’s test
gr:dian

exchanges, any decided advance in
Pacifc stock price must take place in them

D
PaMubes Dol Price 5 cents
all and simultansaously, or probably It

it would have advanced with some other
stocks this week. In times of iocal mani-
pulation of stock, accompanied witii consi-
derable speculative excitement, its aimost
total imperiousness to local induence pre-
duces perceptibly less trade in . Its quo-
tations based on the law of vaiues and ne-
ver very far on ciuss side of ral wortl: do
not provide the existing chances of tahking
large profits. It is a profitable stock, Low-
éver, and will be much more so. Such Lm-
ited present profit taking as is poassible from
transactions in Canadian Pacific are, tl-ugh
very safe, rhaps less of rccommendation
io stockholders than future advastages of
all kinds. Houlders  who persist in therr
holdings for ten or twenty vears or perhaps
less, will find very different quotations.
should they want to sell, or will be 1in the
¢ joyment of much greater dividends, though
ther present o. e are a very fair retuni on
money. Every year’s camnings aie showing
vast increases over the previous jear, and
the company's preseat condition 1s the splen
did result of many years' work an assuring
sum loiai of these years' prospenty. The
yet updeveloped Domuniun has plenty  of
room for the company to grow, as 1t has
grown. and under cnsiex cunditivas, su that
ra¥ios of pro%ts o outlays will be a s
tantly increasing quantity. That stoth of
2 company <which has o good 3 record,
which is in so good a position as it 15 just
row, and which nas a future so good and
8o certain, can be bought around 95, 1s a
great wonder, but it is also a great benefit
as it allows those having speculative 1n-
sight an easy entrantt sa a valuagle secur-
ity. On Tucsday there were no sales; but
on Friday 490 shares changed hands, on
Saturday 50, on Monday 250, on Wednes-
day 450 and on Thursday 275. The range
of price scen on the above table will be
found lower than the previous week's range,
96 to 95 This is the combired result of
lower London quotations brought about by
stringent moncy in London, in s: " of con-
tinued splendid increase of carnings woth for
October and for the year to Novemer
$155,179 45 for the one and 31,455,196.40
for the other It might possibly have hap-
pened that a higher range would have been
sccured, but for the popularity of (e bull
movement in Electric and others, which {em-
porarily diverted the buying demand ‘o
ves.  Business o} steady with
sales at 943 and same price bid, but 9437
wanted. .
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MONTREAL STREET RAILWAY.

in the general dechne this excellent secur-
ity was quoted at lower valuations ang
this week recovered n the somewhat gen-
eral advance a few of the points that had
been lost by it. This must be gratifying to
the directorate and to the great body of
holders. The stock yields good income and
has very good prospects of yieldng more in
one forin or another. Besides, as a security
that might be sold i the event of contin-
gencies, it 1s important that its market val-
uation should tecover the ground it had re-
ceded from, under money pressure.  There
1s 1 the company’s steadily growing busi-
ness, bringing in a daily increcase in its
large carnings a solid foundation for good
valuations which may change with the
times. but will not materially elter. High
and even higher prices must therefore be ex-
pected by moncyed people looking to this
security with the view of investing. It is
bought un readily and seldom shows any
signs of hquidation. Being still a  good
many polnts below former prices, such as
thuse of the beginmng of Scptember, it may
be considered a very good purchase, yet
though 1t has gained some few points this
weeh. On Friday 500 shares weere bought,
on Saturday 25, on Monday 225, on Tucsday
50, on Wednesday 125 and on Thursday 1£0.
As the range last week was from 310 to
308, it will be scen froin cxamination of the
table above that 3 points advance has been
gamed as the eflect of the generai move-
ment of the market. An increase of over
$300 per day in carnings over the same
day’s earnings last year is on record. This
increase has been exhibited with a regularity
that is only broken .hen the increase rises
to $400 or $500, and is an irrefutable proof
of prosperity. Profit taking possibly and
some httle covering .of shorts may explain
the amount of business 1n Street this week.
The large buying on Friday at the commence
ment of the bull movement may be traced
to insiders with liquidation in view. If not
in the present, than in some future bull
campaign, this stodi will advance, and per-
haps deservedly On  Wednesday it closed
stronger thap it lad been all week with 312
demand and 311 ofiered, and some of the
actual sales hod been put through on a bha
sis of 313 on that day and on Thursday ihe
dosing sale was made at 3123, the hid and
asked being 312 and 313.

ROYAL ELECTRIC.

Judging from the activity that has char-
acterized tlus stoch during the week, while
advancing in value as cuntrasted with the
comparatively little business previously one
must conclude that bull movements are pop-
ular They are a healthy marhet stimulus,
also, cven under o aditions whidl;, like the
present, are in sev-ral respects not very
helpful to such ags essne bulliahness  as
Electic’s last weeh Other stochs  follow
closely or at a distunce, the miarket leader
for the time being, and advance like it. The
public, which would nct buy in 2 dull mar-
ket, though, consulting its own interests it
perhaps should have done so, beume inter-
ested purchasers as the quotat.ons rise.
Claims  fo: higher valuativie necessandy
meet with support from stokladders, ull
such high price has beea attained, as it
makes it worth their while to realize. In
fact, bullish mosements are cssertially pre-
parations for profitable liquidation for
whick the time in the vpinion of the Lull
pool 1s nrt very far distant. When  the
stoch advanced is, as the friends of Royal
Electric mamntain that it 1s, a good stock
and very cheap there can be no doubt that
it is legitimate business to put as good a
price on it as its mcrits warrant. The
subs‘tantml ady nce of Royal Electne thes
weeh shows go.d otganization and master-
Iy handlitg in the accomplishment of a de
sirable objct, and if this secunity has got
the greatest advance, the market generally

has been improved as well. On Friday there
wasg inside buying of 1348 shares, on Satur-
day 218 shares, Monday 757, Tucsday 915,
Wednesday 605 and on Thursday 862 shares
Among the scllers there were profit takers
of course, and their liquidation might slow
the pace down somewhat, but the upward
movement was resistless and height  after
height was carried every day. l.ast week's
highest price was 174, on Saturday 175 was
won. Monday saw successive advances cul-
minating at 178} Tuesday, though slower,
witiessed the upward struggle which that
day stopped at 1783 On Wednesday fore.
noon 179 was gained, on Wednesdav after-
noon 185i. On Monday it sold ex-div. at
1793, with § bid and 180 asked

RICHELIEU AND ONTARIO,

This company, the stock of which began
the week with much vivacity, may bo con-
sidered s an cvolution and development of
the batesu transport company of a hundred
years ago. The bateau compary chiefly em-
ployed for the transport of hoops and mili-
tary supplies to the upper province, was
composed of onc captain, two 1nferior ofii-
cers and fifty voyageurs, and had its head-
quarters at Lachine As carly in the cen-
tury now near a close, as 1826, the new
system of steamship’ connection  with the
upper waters had made at least one notable
effort. *'Last week,' wrote one, on the 16th
May 1826, “'a stcam vessel passed from Lake
St. Francis to Montreal through the worst
repid on the river This adventure is
repeated every day by the Richelieu and Or-
tanio steamboats, which, getting their share
of passenger and freight traffic to the upper
province, work on the lincs of the canocs of
the voyageurs. The Richelicu & Ontario is
less poetical than its prototype, but is im-
meazun bly ~wnetior in bulk of traffic, speed
of loconotion and in every feature of prac-
tical bus\n 5. As compared with thmgs
present as well as things past, the R. & O
stands out as a good-going business affair.
Under very efficient management it provides
an excellent secvice up and down the river
This in the season is largely taken advant-
age of for the purposes both of business
and pleasure Hence on the geod reports of
carnings and of profits there never fails a
good buyin? demand for the stock. On the
movement {n Royal Electric Richeli u and
Ontario swung into line 2ud though sharing
much less in the upward tendency advanced
a little and decame very aclive under strong
buying demand. The several days’ pur-
chases were 290, 200, 275, 125, 6?5 and
nonc on Thursday. \Vhile the Inghest price
did not advance far, the lowest price re-
corded fo: the wesk advanced 2 points uyon
the lowest of last week. The stock is still
a good purchase at this week’s valuation
Karnings are from the nature of the busi-
ness chieflv confined to the navigation sea-
son and they bave broken all their previous

. records. The company is therefore success-

ful and its stock a valuable onc.
TORONTO STREET 1.AILWAY.

Like several other stocks which were act-
ive in ordimnary times, Toronto Ry. stock
has received this week very mauch more at-
tention. It has nct been by any means ne-
glected by its friends, having won some ad-
vance in the week's strong marhet. Such
advaice as was given scemed to alarm the
short, interest in this stock, if there is any
such, or to sztimulate the longs greatly for
there was much buying. This must have
been offset by nearly as many selling orders
as counterbalanced the buying orders. The
sirong market’s influence was needed, in
fact, to keep the balance even. A good op-
potlunity of advancing the stock was lost
tiis week for want of just a little more
support. Had buying orders come more
largely from insiders in Toronto, the ad-
vance would have been material.  As it is
the stock is higher only fractionslly. On

the successive days from Friday and Thurs-
day there traded in 000; 20, 360, 767, 113
and 376 shares. Fromn the carnings tabul-
ated on another page it will he secn that
the present weck or two do not show uni-
formly increascs over the same days last
year, but the earnings for all that are good.
The year's total also will show a g in-
crease. ‘The comEany will make gued all its
dividend and make an even betler showing
than it did last year. As Toronto, accord-
ing to tho latest assessment returns, has
1132 more bufldings ooccupied and in use than
there were in Oct ber last year, it is safe
to argue from this that businessof all W

is now in great activity. New houses bull
on the line of Brooklyn Rapid Tx;anslt were
helps to that road, and Toronto’s 210 new
houses this year promise well for the Street
Railway, and therefore for the advancement
of its stock.

DULUTH.

Though some time ago good accounts of
carnings of this company were given out,
causing a better standing for the security,
yet even with these the old rule is a good
one not to buy on advances w.thout ther-
ough cnquiry. It would be grntifi'sing o
fin anqmcmsc merited, and 1t hoped
Duluth merited its promotion. Business and
earnings are in the stock's favor. The ar-
rangement twitls the St. Paul road aiso pro-
mises very well. Transaftions on a much
larger scale than is usual for Dulutl .egan
on  Wednesday with the purchase o 157
common shares. This was followed on Tues
day by transactions to the amount of 1200,
and vn Wednesday to the amount of 1075.
Prices rose from 63 the high st of last
week, to 7. Preferred ster . ad-
vanced from 151 of Nov. 10 o 17. In the
slow development of good business now be-
gun, uhere is good prospect that this stock
will at least rciain the advamced price it
has attained.

TWIN CITY.

This stock has, next to the lvader in this
weex's movement, reccived most advance. In
an unusual activity shown in purchases
amounting to somecwhere around 3,000 shares
the commopr stock has advanced from
a highest of 6431 to 70, but reacted slightly

yesterday, selling down to 67%. -
ings for many months have
shown increases on last, year,

nor las there been any repudizuon of =«
dividend at the oeginning of next year
There has been no reason last week, as has
somettmes been  done of note about the
want of suppert to the stock. The support
m 1t, as n all the aflected stocks, has bheen
good and it has becn successful.

OTHER BUSINESS.

This embraced heavy trading on mining
stocks which all sold at recessiuns, except
in the case of Virtue. Virtue was bought 3
points higher. Payne at 117 sold 3 points
Jower, War Eagle 3 points lower and Mont-
rcal London 8 points lower. In our mining
review stocks are trested o? more fully.

Bank stock has been little on th» market
tk 5 week. Being ex-dividend, Bank of Mont-
real sold lower, and Merchants' Ba.., Union
Bank, Bank of Commerce, and 3olson's
Bank secured advanced prices.

Balifax Railway, on small trading, sold
1 point recession.

An unusually large amount of Bond stock
secured goud valuations. Can. Col. Cot.
Bonds were bought at 1 point advance,
$6000 being the a2mount changing bands.
Domimon Coal Bonds $1500 were bought at
1103, Cable Coupon Bonds $§35,000 were
bought at 103%.

Dominion Cotton to about 1000 shares
were purchased at 44 advance to 1086. Dom-
infon coal preferred at i point sdvance.
Montreal Telegraph § lower. Gas 11 lower.
Commercial Cable 3 lower. Bell Tele-
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phoao § higher. Western Loan and Trust
unchanged.

The market was more buoyant and strong
than it hes been for cight wmonths aud per-
haps will continue strong. From authorita-
tive sources, however, strength will not be
continuous till after New Year

MONTREAL MINING EXCHANGE.
MARKET GENERALLY IN FAVOR OF
BUYERS.

SOME OF THE DIVIDEND PAYERS
SHOW MARKED DECLINES.

RARGB FROM Nov. 24 To Nov. 30 IRCLUSIVE.

Sales. High. low. Close.
6,500 Big Threoc.......cconuee. 10 10 10
18,600 Dsor Trail No.2.... 19 i6 18
6,600 Republo wevevcervenen. 118 115 115
3,000 Noble Five............ . 18 194 178
24,000 Can. Uold Fields..., 8 7% 7
8,500 Virtus ...ceceeeicnnenes 52 50 51
5,725 Montreal Q. F........ 8 8 8
31,630 Montreal-London... 456 8 38
2,000 Ogutre Btar......... 164 cveees 164
13,080 Morrison....c.ceceenres 10 7] 9
1,000 GIAaDt cvceeer cevenrnnnees 44 ..o . 4
95,250 PaYNO ceerrireererenees 116 1184 112
450 {fornif...cceceenveens ) 3 S . 11
1,050 Iron Colt (0.8.)....... 8} ... 8}
7,421 Fertiiieees conivasoens 44 3 3
3,500 Slocan 8uv....... . 33 313 3813
600 Rathmullen.....cc..... 8 ... 8

That there is no good in mines which do
not pay dividends is theofcncml fecling, and
even those which do produce and distribute
small divisions of profits are regarded with
suspiclon. To educate the general investor
to feel that mining is as fair and honest a
business as any other, has been the task
undertaken by mining journals. The argu-
ment of the outsider is, that so many swin-
dles have been perpetrated, they are loth
to belicve tne statements of any of the
mire managers. There is about as much
common sease in this line of reasoning as
there would be in declining to buy any bank
share, for instance, because such frauds as
bave been proved against VillaMarie and
other defunct similar institutions, might.
happen to banks generally. There are, as
pointed out In our last review number, ma-
oy nining propertics which are well worthy
of the coufidence of investors and which
are sclling far below their value. The great
dificulty with investors is to give credit to
the most tworthy. The same may be said

ng the opinion of those who follow
the subject closcly. Cne of the chief con-
siderations is your company. If the direc
tion is dishonest the sharcholder has
chance because if the property is  valuable
they will mismanage it so that the price
may fade awz, and disgusted tolders will
sell at any price when they buy If the
mine s really valueless they will salt it or
issue  statements which will advance the
the price, when they sell to the overconfid-
ing public. These games have lxen too of-
ju:n ‘vork&d and ta] purxmci them successful-

¥ now, the operator uires to be a v
first class artist. T i

The market has been spotty during the
week, but on the whole has been in favor
of buyers. Dividend payers have barely held
their own, and in the case of two, have
been extremely weak. There have been but
few instances of strength , though some is-
sues bave shown that to put them down
further will be a difficult task. The money
position remzains the same. Mining shares
:rrc still looked upon with disfavor, by lend-

5.

Mortreal-Oregon, though not lisud, has
been oflercd for sale at 284. .he latest
news {rom the management is of a very sa-
tisfactory mature, and as the capitalization
of the company is small ($300,000), par be-

no .

fng 30 cents a share, wo think {t is good
enough to Wr,. it has not yet pecome a
speeulative ¢ sue, the bulk of the stuch belng
held by parties who have no inwention  of
serting with their holdings till the  mine
has at least had a chance of showing what
it can do.

Payne has shown more activity than for
some time past and though quotations are
not much changed from those of last week,
the demand has been better with a fecling
that before long it will reenter the dividend
paying list. The mine {8 good and at pre-
sent figures is a purchase. Had the stock
not been well held, the suspension of divi-
dends would have witnessed a regular  col-
iapse in prices.

Var Eagle seems to sufler less from offer-
ings than far some time. The next move-
ment will be towards higher figures. Once
the stock passes the $5 mark the demand
for the shares will improve and holders will
be more confident. There is much better
news from the mine regarding the working
of the machinery and the new methods
adopted by the management is telling to
advantege.

Republic is reported as having purchased
& controlling interest in the Jim Blaine, a
property adjoining it. The output from the
two properties will be easily treated as
soon as the new 200-ton mill gets working.
As the dividends at present peid can be
carned witn the present mine facilities,
the additional machinery about to be install-
ed should enable the directors to not orly
increase the dividend, but to also build up
a good reserve in cash. The stock haos been
very steady.

Virtue has at last attracted the attention
of outsiders and it is gradually being dmawn
towards it. Unless all signs fail the stock
will erc long enter the dividend list. Some
predict 70 for the stock early in the New
Year. On all declines the stock is worth
buying. It bas sold steadily all week and
sold at onc time up to 53,

Montreal-London has been steadily sold
down. The public are pretty well loaded
up with it all the way down from the
cighties. It is the same old tale, the lower
the stock sells the weaker it becomes. That
the shares have good rallying power is oc-
casionally seen as proved by its quick ad-
vance 2 few days ago from 44 to 50. The
reaction, however, carried it down to 40,
which scems to us low cnough.

Big Three has rercained stubbornly around
10 and we think the next e will be
towards a  higher level. Steady work s
going on in the Mascot and financial agz-
rangemeats for continuing development,
work have been made. It is to be hoped
some encourzging news may soan be had
from the mine.

Czliforpia remajns around 12, some brok-
cn lots were sold at 11, but orders at 113
ayd 12 remain unfilled. We remain firmly
convinted that this stock is one of the win-
vers. Deveiopment work {s being cerried oa
systematically and the compepy is in funds.

Beer Trail No. 3 has been_sold dowa to
164, which has produced a bad impressjon.
The feeling is that the mine will ccntipue
to pay its dividend of % of a cent par month
and that the selling is largely manipulative.

Golden Star has improved both as to price
and as regards the mine. We look for this
stock to establish itself soon in the forties
'{;{hctstock is very dull both here and in the

est.

Slocan Sovereign is weak. There is no
news affecling the mine either wey. Trad-
ing in it has been light, but at constant’y
lower pricss. 7his stock has many friends
who are ow:tly waiting w0 see bottom
touched wiem we t to see it become
more avkve. Around 30 there should be
little risk in buying.

Canadian Gold Fields has been quiet, hut
has sold lower.

Morrisen bas been dealt in occasionally
and scems low. On any further decline it
is a purchase. Giant is steady and should

advance, the stock s now tn the hands of
parties who are gencrally successful in their
undertahings.  Rathnullen and Noble Five
have bouth been in request Fern has been

gold dowa to & The mine Is Jdosed (ot
the winter.. The machtnery at the w4
worth as much as the whole pruperty  uld

bring if sold at present price.

Iron Colt 1~ - An nstalment
of 24 fs due on the 15th December.  Calls
are at all times unpopular, but circams-
tances sometimes force them on the man-
agement of properties.

STANDARD MINING EXOHANGE,
TOF ONTO.

BANGE FOR WEEXK.

Sales High, low. Closc
25,600 White Bear............ 4 33 4
13,500 Waterloo ............... 134 13 13
28,000 Falrviow....cceeeeueee... 64 5 5
10,600 Gold Hills............... 53 5} 53

1,500 Van Anda.............. 7 6 64

3,600 Golden 3tar ........... 32 31} 324

600 Giant......... .... w B} e 8y

3,000 Lone Plue ..... 208 20 o)

5,000 Deer Park. 2 2 2

1,000 Winnipeg..... «ccvee. 30} . 30§

1,000 Big Thres.....cccc. oo 117 ... 13

4,000 Minnehaha......... wee 1B 133 15
10,000 Northern Belle...... 13 e 13

1,200 Republic...... cersasnenas “72 116 118

1,000 Virtuse...ceeee... 48 ...... 454
75,500 Bonanza......... 15 14} 15

1,500 Dardanelles BT T 114

6,009 Vio. Trinmph..ceeeee 4w 4

1,000 Imperlal Oopper.... 13 ... 18

1,000 Deor Trall...covmereene 198 .o, 193

TORINTO MINING EXOJANGE.

BANGE POR THE WEEK.

Sales . High., Low, Cloae
2,000 Fontenoy ....c.... ...... 1 ... 14
8,000 Rathmullen.............. 8 ...... 8
7,809 Republio ................. 118 116} 1!6}

11,500 Deer Trall.... .. ... 18} 174 17

500 Bonarza.....cceceveeeennee. 15 ... 15
2,500 Okanogan................. 105 10 10
8,000 Van Anda....ceeee -..u. 7T e 7
1,000 Deor Park.....c..- oo, 2 SN 2

44,600 X, Bello..eeeann vvraaennn 2 1 i
1,600 Mignohzaha.. ........... 15 13 13
1,000 Biy Threa....... s seone 10§ ...... 103§
1,25 Watorloo.... ..., 13t 138 13}

10y Cariboo...ccceenee weeee. 1067 ..., 108
100 Old Ironsides ........ S 1 S 102
506 \White Bear...... ...... 3 e 33

600 Fairview Corpa... «. 5} ... 5}
1,000 Dardanell. s......coeeee.. 134 113
5,600 Oan. Gold Fields ..... 8 8
2,000 Noble Five........ 19 19
4,000 Silver Bell.. 1% 13

60v Monte Obristo. 63 63

$00 Iron Mask...... (2] €9
W. A. FLEMING
IMPORTER

C i-B 1

amel - Brand = Halw

WATERPROOF

..« BELTING ...

Hydraulic Hose, Steam Hose,
Fire Hose, Mining Supplies
75 ST. FRANCOIS XAVIER ST.,
MONTREAL.

The Kxcrange News s cprln!:d and puhlighed
{or the Exchange News Co. “ip 2, M. €ablcton,
457 88, Paol Kirect, Montren}
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Montreal Stock  Market

MARKET RESTED TO-DAY AFTER {0
DAYS' ACTIVITY AND ON NEWS OF
BANK OF ENGLAND 6 P.C RATE-
LARUE BLOCK OF PAYNE SOLD AT
A RECESSION — WAR NEWS KEEP
FAVORABLE.

Montreal, Dec. 1.

Reflection on the transactions of the past
ten days or so, which have altered by ad-
vances about a half dozen stocks, and on
the trausactions of the immediate future
was the prevailing spimt this morning. The
Bank of England’'s rate now advanced to
6 p.c. gives emphatic testimonv thut business
is not yet aut of the wood. Its quoted
retes will be taken as evidence that while

locally money may be casler, in peneral it is
rather tighter. The rcom's comparative in-
activity, thercfore, to-day, is the usual
pause after vigorous exertion, a pause inten-
sifled by dapger sighal run up by the au-
thorities of the Bank of England One, or
at the most two, transactions in each of
twelve stocks was all the business that was
put through at the morning session.

In agreecment with London quotations 275
shares of Canadian Pacific sold a little
higher and closed strong at demand 95, of-
fer 94%.

It 15 to be regretted that in writing of
Pavne yesterday the remarks intended for
another mining stock should have been by
inadvertence applied to Payne, to which they
were altogether inapplicable The large
block of 206,000 shares sold today at the
same price as the last sale yesterduay after-
noon. Prices can scarces7 be expeclted to
rise until labor trouble have been in some
way cnded.

Duluth preferred was bought on the rame
level as before; Toronto Kailway sold at
1 lower. Gas was also } lower,

Twin City advanced 1 pomnt to 69, Mont-
real London on a block of 6500 shares se-
curea 1} points advance to 40,  Republic
weakened first 4, then a whole point, while
Dominion Coal pfd on a 25 share lot ad-
vanced ! point to 11¢. Dominion Cotton
was on a 50 share deal sold § lower at
104}. Dominion Coal cotnmon, a very in-
frequent stock on the market, sold at 52}.

Bank of Commerce stock to the amount of
55 shares sold 1 higher at 148.

Royal Electric was not traded in this
forenoon, bid and demand were 180, 178,
Electric being ex-div 2 p.c. quarterly, these
give the stock as practically in the same
position as on Wednesday.

MORNING SALES.

Twin City—2000, 69.

Dul. pfd—300, 17.

Tor. Ry.—75, 110.
Montreal-London—6500, 40.
Payne x-d—20,000, 111.
Republic x-d--500, 1142, 1500, 114,
Doni. Coal pfd—25, 119.

Mont. Gas—25, 1913. 300, 1913.
Dom. Coal Com.—40, 52].

B. of Com.—55. 148.

Dom. Cotton—50, 1043. .

Can. Pac.—200, 948. 75, 943.

AFTERNOON SALES.

Can. Pac—25, 84%. 5, 95.
Twin City—100, 69.

Mont. Gas—100, 1913. 34, 192
“Tor. Ry.—25, 110. 25, 109Z.
Payne-500, 111.

Roy. Elec x-d—50, 179§.
1794,

Dom. Cotton—100, 104.
Mols. Bank Rights—70, 8.

107, 180. 12,

MONTREAL MINING 'EXOHANGE, .

T.o

Reported by W, I, Fenwick, Kxchange Oourt, 10 Hospltal Btreet, Bell Tel, Matn 8035, Bel) Tel, Up 1061,

Aeked. Bld.

Nov. 28.
1.00 Payne xd « 114} 113
1.00 War Eagle xd...cceiseennns 285 276
1.00 Hopublle xd .ceeersicssessne 1,17  L16
.00 Virtue b1 61
.24 Montreal-Londonxd...... 41§ .40}
1.00 Big Thros ..icsesesssnessesses Jd0) .10
1.00 Brandon & (1d’n Orcwn 26

1.00 Callfornis wuiececorsieseccesne B Al
.10 Canada Gold Fields Syn.. 03
5.00 Cariboo Hydraullo.........
1.00 Evening Btar...ccesceceesess .
26 FOrm . cecrecisess  sersencanenne 04 04

1.00 Qald Hille Dy loping... 08 03
1.00 Iron Colt......cconmeiesecens 10 Ki ]
1.00 Knob Hill cceeeeeeccciscncsess 80 .80
1.00 Monte Christo Con-.....cc. (i)} 07

.25 Montreal Goid Fiolds..... .08} .07

100 Noble Fivo......cesciseacesss A8 .174
JU Novelty ..cceeneecivieeceees 088 02
1.00 4 Ironsides,..ccceeeceeeeees 107 1,00
100 VIPgIDIoceerereersasasonses o 04}
1.00 Ramblor Oarlbooseecesss B8 ...
L00 Bullon...cee.ccivcscncnnioecessse b5 .20

18 J6

My .09

85 .31
1.00 Blocan 80V .cceeesiere coneee 35 .38
1.00 Fontenoy Q. M. Co......... vone
1.00 Rathmullen,.....oeeicecsesess 08§ .8
1,00 WIinnipog, ..ccceeccssacosese S5 .30
1.00 Dardanvlies...ceeee ccccvanee J4 104
1.00 Deer Trail No. 2..ce0eeeeeee .18} .17

1.00 North St&f...ceeicieree cveees 105
1.00 Kennoth..ccccaue.veecerer aenons

Asked. Bid, Asked. Bid. Asked. Bid.
Nov. 20, Nov. 30. Deo. L.
113 112} 112} 112 112} L10}
288 279 286 2.74 245 274
1.174 1.16 .18 L1} 116 L.12
b1 .50 Y] 48 .61 B0
40} .40 583 .89 41 40
20§ .10 AU a0 a2 .10
.20 27 .30 27 .30 27
13 A3 18 .12 .13 43
08. 07 K 07 .08 .07
1.02 1.02 PR 1.02
oy .06 09) .05
06 .04 08 .04 . 03
.08 .08 L0705 .8} .05
40 .08 10 .06 20 .08
.80 .80 80 53 .80 83
A8} 084 08 .08} .u7 .08
.08 .08 . . 8 . ei .07
183 .16 13 aose .18 42
038 013 .08 013 .03 ...
1.07 "o 1.08 (.04 108 103
.08} .05 .08} .05 083 (043
.65 .25 b5 40 .bb 40

18 .16 .18 A2 A7 168
10} .08 10§ .08} 104 .03
34 .81 33 30 35 3l
34 .32 31 %0 .82) .81}
.16 .
.osi .07 08 .07 KiLJ .07
32§ .30 .84 .30 34 ..
J4 A Jag 00 a2 .1
.39 A7 .18 JA73 .18 J7

1.04) ... 1. esee 1.06 ceen

MORTREAL MINING EXCHANGE

MONTREAL-LONDON RECOVERS - BlG
THREE STRONG — SUNSET SELLS
AT 6c.

Montreal, Dec. {.

There was a firmer feeling cn 'Change
to-day, the heavy realizing of yesterday and
iss demoralizing eflect was conspicuous by
its absence today, and Montreal-London
enjoyed a recovery and a partial rest after
yesterday's rough handling.

Sales were made to the amount of 1500
shares in  Montreal-London, but the price
showed a recovery of three and two points
over vesterday's close The best price paid
this forenoch was 42 at which a 1000 share
lot changed hands, the remamng 500 shares
were sold toward the close of the session,
whzp the early strong feeling was not quite
so pronounced. The closing quotations were
40} bid and 413 asked.

Trading this morning centred itself in Can
adian Gold Fields, which sold to wi¢ amount
of 4000, mostly in 500 share lots. The
transactions were accomplishéd on 2 down-
ward scale, ii eventually selling as low as
G afler previously having sold in the early
quotations at 73 cents, towards the close
there was a small recovery, but no sales
were made, it closed at 6} bid, the stock be-
ing freely offered at 7.

_One of the strong feature was Big Three
it sold repeatedly at 11, the undertore heing
decidedly  good with the tendency to still
further advance. The stock is cheap enough
at these figures and although it will take

§;)me time before it recovers to its old posi- .
. uon,

yet investors should he willing to
buy at present quotations, the ‘risk being
exceedingly minimized. It should be bought
if only to average.
Nobl? Five has been reorganized and its
par value is one cent a share of a i
of'ril'z.ooo. ° capital
ere was a broken lot of Payne sold f
113, 111 being bid for the stock.y or

MORNING SALES.

Big Thres—20600, 11.

Can. G. Fields—1500, 74. 500, 7
€}. 500, 6.

afont.-London—1000, 43. 500, 41.

Payne—200, 112.

AFTERNOON SALES.

Can. G. Ficlds—600, 7. 4500, 74.
Montreal-London—1000, 41. 1500, 404.
Big Three—500, 11.

Granby smelter~1000, 44.

1500,

ELECTED TO MEMBERSHIP.

The latest member of the Jnin O &
change is Mr. George H. Munroe, of Messrs.
Munroe & Munroe, whose offices are in the
Canada Life Building. Both gentlemen are
very encrgetic and have been cunuected with
the floating of some leading mining proper
ties. The new firm has alrcady acquired
quite an enviable business conuection. We
bespeak for them a successful career.

oes THE ...

Exchange News

is a financial daily, pnb-
lished in the interests of
investors. .
If you are not acquuinted
with it, send your name
and address on a Postal
Card to...

The Exchange News,

457 ST. PAUL STREET,
' MONTREAL,




THE EXCHANGE NEWS, MONTREAL, FRIDAY, DECEMBER 1,

1890.

s e .

® And 1 p. o bosus per annum

ONTR AT i i
] A1
t rd
- CLOSING PRICES.
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' o Honrs of Board—10.80 to 12.30 ; £.16 to 3,
i X .
2 g 3 Nov. 2. Nov. 2. Nov.30. Deoc. I
Oar. = "
Patb Ur. REst. 3 5 £ Brocks, g g F g g g
s = 3 2 £ & 2 &5 =2 &
. : z i @ & a @ M & &
$ $ BANKS,
12,000,000 6,000,000 Dec. $200 8  Bank of Montroal ...... 260 ... %0 " 200 e 280
8,000, 2,600,000 ¢ 100 8% Morchants B'k of Can 1647 %170 1643 170 165 170 165
6,000,000 1,000,000 ¢ 50 Canadiay B’k of Com  ©148 1474 148 147] 148 ...... | TR ® e e H8 ...
4,806,068 1,460,000 April £50 28 British YorthAmenm. 1210 126 1M]  eeee eenee 127 125}
2,500,000 _ 100,000 Dec. $100 3  Queboc Bank .......ce... 125 ... *25 e *% ... 125
21000, 1,800000 * 100 b Bank of TOr0to wuunres 242 ... 242 e 2 . 244
2,000,000 1,035,000 April 50 o4 Molsons Bank c.......e.. 193 %208 ... ... xd. 218 214}
2,285,886 1,485,500 Dec. 100 *4  Imperial Bank............ 215F 25 5] 26 26 ceere coeene
1,560,680 1,2 5,510 “ 100 4 OlAWA .cccsrcrnrccssnsiane  oovsrn suvass  sostss ceores  seeves o vese ommens er eeeen sesese saesen 192
1,000,000 000 ¢ 60 4  Standard....c.cceeceenen 192 ... 12 ceee 182 s e
1,752,280 2,006,801 ¢ 100 4‘ Bauk of Nova Scotia.. 28 225 218 corne 230 218
1,y33,620 1,677,492 100 8%  Morch'ts Bk.of Hallfax 180 ... B0 e 30 . 180
2,000,000 450, . 60 3  Union Bank of Canada e 1200 L 0120 e 120 seee
1,500, 1,600,000 Fob. 50 33  Dominion Bank.. ....... 2068 270 2683 w7l 20} 2704 270
1,500, 850, Dec. 50 38} E.stom Townships Bk 166 . 155 ... LIeh L 165
1,493,850 1,000,000 Feb. 100 4 Hamilton ceveeeercorenenes 191 w 181 .. 1820 L. 193
1,200, 150,000 May. 30 3 Banquo Nntionald ceecee  cevees  cooee  seses sosere  sreee wens w eeee o eesins tesess swsese  seeees O
1,433,560 665,000 Dec. 100 3‘ Hocholaga Bank .e.eeees cews 148 188 0146 ...... 146 138
1,000,000 110,009 100 23  Ontario Bank ....ceeees 130} oo 230} ... 130} ... 1304
348,239 118,000 * 100 3}  Westorn Bk of Can...... cosee siner crne
500,000 285,000 ¢ 25 3 ues Carticr Bank, cosess e © enh e e B ——
829,820 T0,000 cesesoevs sveees orsses OfBeeesrorssessereccanes < 10f el 111 weee N1 aenee . 11
SUO,000 600,000 -ereeeess seee O Bank of Now Bruns'ke ceesce siever  sveir serens  eerie sersss vense R e wveae suens
180,000 140,000  cvvereees ssaeee & Poo lo'a Bk do veeses o sees  wveser esens o ceere e e avensn o cee seeees  sesens cenes
X 45,000 -eeseesee smoee 2 Bt. E0'8 BRuveveers  tesese aeeeee  seress sesere  eestes o mese  cseves  ereres vrvee senaee serees
LOIB B8 486,888 cecerers wveer o Bkof ritish Colurabin  eeceer crneee  erere eosere  ecren o et sesee cmiee seseee o
48,608 18,000 cocsessee oeoes Summorsido Bankeeceeee  cecess ceeess  coeenr  eene o eeenee o cesss  ssseme  eeses . cree  seen cennee
,020 65,000 sessesees sevees o & Morchants Bk of P.EI.  seccee weere  suvens oae cortre sessse sereve  veene o eeee sseene
Burryca, ~  MISCELLAKEOUS
65,000,000 .cccocrereeress  April 8100 3 Canadian PacificRy.... 85] 957 04} 94§ 85} 94 M w3 95 M
12,000,000 <veeeereesress  sssawee 100 <o Duluth 88. & Atlantic.. ei ui ai 8 7 '7i 72 5 3 7i
10,000,000 100 ..o Duloth88.&Atlanticpr 154 14 16 14§ 17 16§ 7o M 1y
10,000,000 2,608,329 Jan. 100 lgq Commercial Cablo........ 194" 1914 194 181 184 182 193 192 I g9
000,000 cvecrecrennieee O 0 = Montrwl'l‘elegmph- 1773 175 180 175 180 176 180 1715 180 175
1,000,000 .coceucensne ¢ weee 1Q Dom Tclograph Couee weeer vere  wowees 181 323 132 e 181 e s ceeees 133
1,350,000 wveveere May. 160 8  Rich.&Ont.Nav.Co.. 113 111 12 128 12 1113 n3 e U3l e
4.800,000 834,247 Fobd. 50 2 Montreal Stroot Ry Co. 812 311) 313 313§ 313 312 318 s12 312 gy
010.000 3 o s Nowlé?:ml Strost.... 642 "é"j ..... e esssee weene . crene ases e e
15,010, an. I Twin City.eeeerescrsssonnse s-;g 6} 66 68} 69 o8] U8 6! 68
2,097,704 .ccovereenen. April 40 6 Montreal Gas Co......... 183 1014 193} 192 1932 192} 1932 191§ 1913 mng
1,760,000 1 Hm  War Esgleweecese ceneee 278 978 270 ©°78 9280 278 251 o7 283 o
452,000 .ccvsrrerriiers  sesreeess seeeee 182 AMont. & LondonM.Co. 48 42 43 ¢ 45 49 38} 38 41 4
B,20 00 ceecraess oese  cossasses emesee swees  Virtue Consolidated.... 35 52 53 52 53} 52 52 50 681 49
2,500,000 1.00 «ooee  Payno Mining Co.ceeeeee 117 115§ 118 114 116 114 112 1 1103 110
3,165,000 910,000 Jan. 100 2 Boll Telephono Co...... 185 100 195 196 365 180 105 190 195 150
1,500,000 .cocveerocnenne o 100 29 Royal Eloctric .emeeee. 176 174] 180 179 179} 178§ 180 703 180 17p}
6,000,000 814,254 s 100 1q Toronto Stroot Ry...... 110 1093 111 1103 UOi 110 310: 18; 118 100§
§00,000 ccvvrerrrenees Y 100 14q Halifax Trawa Co-eoee.. 105 101 103 100 1013 100 165 101 104 o)
700,000 cvoceonetecoes  osssesaes 10O ceeece Peoplos Heoat & Light.. 27 23 21 2831 27 23} 233 e a4 ..
8,500,000 100 Im  RepubliCecsssersemseverenes 1183 118" 118 117 118} 116§ 1156 114 116 14
500,000 .erecasronsees JaN. 100 133 St Joln Ruilway Co... 1407 134 146 134 140 134 140 34 138 ...
350,000 cecveresnnn, 40 23 Lopdon BUOSt RY eeeee  vevees aeeee. 185 180 185 ... . 120 117 122 117
o 100 ... Can.N.W.LlaxdPid. 574 65} &9 ! 58 56 e 85 60 55
vesase easvee ¢ QoM. eceer aenee S0} 18 eeenr ceeee . ctrete ese o secese  aseens
100 ceeeee Donnnxon(}oalco weese B2 50 64 52 5 84 B2
April 100 ¢ Dominion Coal Co. pr... 118} 120 118 120 118 eveeer eenen
Dec. 100 6pa  Windsor Hotel.eweoosees cernee covree  ceoe  eesese 105 svesse  ceveer  seesee  aseser
LI 2T 1T 100 sres0ee Inm]onmwm"' 22 - 22} LYTYYY) 20 LI TY TR Y VY secses  eesee
cersseses 300 7pa Do. pref. atockeeeee. cesen cestes ceseos  seeess woee covere  ases cesses  sesees
100 2q Montroal Cotton Co.... 1443 146 144 160 145 150 144 160 145
“ 100 1y Colorod Cotton Co weeses 72 % 7e % 72 7% 70 % 69
Feb. 109 4  Marchants Cotton Co.. 140 158 140 159 140 ... 140 ..ee.. 140
Deoc. 100 1iq Dominor CottonCo ... 101} *10i 184 103 107 108 104} 104) 104 103§
. 25 8} Mont Loan &MortCo, ... 140 145 140 ... . 140 165 140 ... 140 ... 140
Jom. 808 Memington CoalGo 3o} 59 S 5y 86 o 03
emington 29 S0} 29 30
Diamond Gla3s 00.. 160 .ccese 160 ceeree  cocrne  oee 8<'>§ .l ..* .-...3 150‘ R
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Mings and Mining

Rossland, L.C., Nov. 35.—The wcek has
been a quict one in the camp. Work has
been progressing in all the propertics as
usual. Tho slipments for week ending Nov-
cmber 35, aggregate 1,884 tous, making an
average output of 698 tons. The Monts
Christo is to rebegin work at once, and as
a railway is now being completed for ship-
ping purposes, it is preswined that shipments
will also begin again. Thefe have been
many rumors concerning the Evening Star
Cutnpany, but nothing  definitc  las been
given uut beyond the fact thui arrangements
are bemng made to actively work the mine
ond recotntnence shipping tiis menth. Ap-
pended 15 a detailed statement approximated
ol the output of ore from Rossland catnp
for the week ending November 25, and yeur
to date:

Mne Week.  Year.
Le ROt oo e cer ver veeee eenenee 3,304 83,593
War Eagle .. 1,860 57,548
Iron Mask ...... ... ... . 180 5,001
Evening Star ... ... .. .. — 1,088
Deer Patk oo oo vee eee vie eene — 18
Centre Star .g ... «oo oo weene 540 12,463
Columbia-Kootenay ... . . .. —— 11
Virginia... oo e e e e cenies — 100
Mountain Trail ... ... ... ... —_— 20
I X L oces e e e ceees — 75
COXEY cevrer cerers voe ses sen sennns —_— 20

Total ceeee cevee ceries wee seeeee 4,884 160,025

BIG THREE.

Work on the Mascot 1s making the usual
progress. The west drift from crosscut No.
3 is in 100 feet and the face is in mixed ore.
The intermediate west drift, which was run
{rom the winze, was driven 23 {eet during
the paxt week, and is in for a distance of
85 feet. The drift is being run in the mid-
dle of the ledge, and crosscutting is now in
progress to determine the width of the
ledge On the lower level the west drift has
heen “riven for 255 fect from south crosscut
No. 2. The width of the lower tunnel, to-
gether with the drift, s now 100 feet. This
1s at a depth, too, of L0 feet. The face of
the dnft is looking very well. The great
length of the lower tunael and its drift
shows how thoroughly the Mascot is being
explored.

WAR EAGLE AND CENTRE DTAR.

(Rossland Miner, Nov. 19.)

Except onc  slight stoppage during the
week the  big  War Eagie compressor has
been running hoth sides satisfactorily for
the past seven days. In order to make some
needed changes in the shaft at the station
on the 250-foot level the big hoist was clos
ed down on the 12th for 24 hours and no
shipments were made on that day, slightly
reducing the output for the week for both
mines. Both Ar. Hastings ard Mr. Kirby
are out of town at present and an enquiry
at the mine oflicc yesterday elicited the fact
that there was nothing of nterest to report
during the past week.

THE WINNIPEG LEDGE.

1t TIs About 50 Feet Wide and the Ore
Averages S15 to the Ton.

(Rossland Miner.)

Mr T Edgar Plewinan has returncd from
a visit to the Boundary country, where he
has been for the past week. One of the
special objects of his trip was ic asceitain
*he value of the cecent find on the 300-foot.
level on the Witnipeg He savs the ledge
ic between 45 and 50 feet wide and assays
of sampks taken from five difls rent points
gave average returns of $46 per ton, There

is no sign -f this ledge cn tho surface. The
ledgo is in tho northiern portion of the mine.
On tho south side there is unother large
ledgo, which was recontly uncovered on the
surfaco b{ the railway graders. A cross-
cut is being driven towards this. It has
been driven tor a distance of about 400 feet
and will have to be lengthened 160 feet be-
fove it is met. Besides these two ledges
there is the onc op which a great deal of
work has been dune and which s upened o
tho 300-foot !gvel.

THE DEER PARK LEDGE.

The ore in the shaft in the Deer Park fs
improving cansiderably aof late, in that more
chalcopyrite is coming in. It fs in bunches
and leads to the belief that in time there
will be a pay ore body found. The ore in
the ledge will average about $8 to the ton.
but there are small picked samples which
will go as high as $33. The south drift on
the 300-foot level is within 100 feet of the
new shaft and the ore found in this is of
higher grade than was found nearer to the
shaft. When connection is made bhetween the
drift and the shaft it will place the preper-
ty in good condition as to air and explora-
dons can be carried on. The supplics, ma-
chinery and everything else is on hand for
the winter and it is thought a pay ore shcct
will be uncovered early next spring.

BIG FOUR.

Work is being pushed on this property,
Two shifts are engaged in cxtcndlnf tunnel
No. 2. More copper is now found in ure in
<his ledge than has been the case herctofore.
The vein has been crosscut on the surface
near the railway and there is a good show-
inf; of ore. It assays $18 to the ton. The
Big Four never looked any better than at
present.

NEW S1. ELMO.

The pole line of the West Kootenay Power
and Light company is being extended to the
New St. Elmo compressor plant. The con-
necticn will soon  be made and it is now
certain that the plant will be in operation
within the next day or two.

WHITE BEAR.

A crosscut has becn driven to tae east for
a distance of 10Y feet and then a turn was
made to the north for the purpose of cross-
cutting the ledge. Some ore is coming on
now which assays very well.

EVENING STAR.

Work was clesed down on the Evening
Star during the week. It is probable that it
will be resumed after the next annual meet-
ing, which is to be held in December. A
change of management is said to be among
the possibilities.

PORTLAND.

The shaft has reached a depth of about
90 feet. Ore of a high grade has been met
in the shaft The tunnel has been driven
in for something over 150 feet.

TROUBLE REGARDING SHIPMENT OF
MACHINERY FOR REPUBLIC.

Department at Washington Says It Cannot
Be Allowed — Protest on the Part
of Mine Owners.

Grand Forks, B. C., Nov. 21. —There ap-
pears to be re end of troubls over the ship-
ment of machinery aad other freight over
the C. P. R. for Republic. It was thought
all difficultics in the form of United States
customs regulations had been removed, but
Colonel Heustis, the United States customs
cificer at Port Townsend. has written a lot-
ter to the C. P. R. authorities saying the

treasury department at Washington has de-
cided that shipments as proposed cannot be
allowed bLecause of tho violation of a see-
tion of tho faw regarding the breaking of
the 1 :als on shipments befere they reach the
bounuaty lime. As it 15 now, shipments
from Republic come over the C.P.R. to the
Grand Fork depot, and the scals are there
broken, and the consignments loaded into
wagons and hauled several miles through
British ternitory befure reachung the boun-
dary line at Nelson.

Travelling Freight Ageut NMcDonnell went
to Republic Thursday carrylnﬁ with lum a
petition to the secretary of the treasury at
Washington setting forth the hardships that
will fall upon mine owners and sppers gen-
crally i€ shipments via Grand Forks are
prohibited. It 18 proposed to have the Moun
tain Lion, Republic, and Republic Reduction
company people, all of whom are going to
butld big mills, sign this petitton, and for-
wand 1t at once.

These three concerns have nearly 2,000,000
pounds of machinery coming for their mills
and they want the shortest possible. wagen
haul on it, so they are anxious to have it
come via Grand Forks. Two or threc car
loads of the Mountain Lion machinery are
already here, and some of .t has been act-
ually unloaded and placed on wagons and
started to Republic. This may be turned
back, and may have to be reloaded at the
cars and sent around to Bossburg.

Altogether there {s a most unhappy and
unfortunate state of afiflairs. The loss
and inconvenience to Republic mine owners
and shippers would be enormous, and it is
not impossible thuc there will be a sort of
indignation meeting in the big reservation
camp.

If the C. P. R. had a line down to the
boyndary line at Carson there would be no
trouble, for shipments could then be sent
through in bond with the seals unbroken
till they should reach American territory.
The C. P. R. already has a line surveved
out to Carson, which is bu{ three miles
from the main line of the road at the
Grand Forks station. It is a level prairie
almost the entire distance, and the cost of
running 2 spur out - theie would be very
small. The C. P. R. may conclude to build
this spur, especially in view of the probable
construction at an carly day of a railroad
from Republic up to the B. C. houndary Yine
in order that the Republic ores may come
to the Granby smelter here. Tt is under-
stood that the Republic Mining company
have asked President Flill of the Great
Northern, if he will get ¢t of the way and
permit them to use the right of way down
the Curlew and Kettle river valleys to
Grand Forks. It is expected the matter will
be decided in a fow days. If the Republic
company build th:y will be reads to com-
mence at once and have the road runping
within three months. Altogether the situa-
tion is a most interesting one.

G. H. Hays, superintendent of the QGran-
ite and Bannsr -ine, Camp McKinney, s in
town on hi. ...y to Toronto. Negotiations
for the sale of this free milling proposition
ta a Canadian syndicate are now in pro-

gress.
to your correspondent, '‘we have heen tarn-
"With 2 fivestar.pmill,” said Mr. Hays
ing out a gold brick weekly since the ficst
of June. The outpui, according to rich-
ness of the ore, has varied in these periodi-
cal clean-wups, from $355 to $697. The ledge
has been proven by a seriec of workings, in-
cluding open cuts and shafts, the main shatt
baving attained a depth of 110 feet. Ow-
lug to the facility with which the ore can
be removed we are working in & 40-foot
winze sunk from tie end of a tunncl 80 feet
long. A crosscut in this working has shown
the ledge to be 18 feet wide, and gives val-
ues ranging from $17 to $40 per ton. Em-
ploving only ten men, the averago of net
prt;ms cvgrytx\:eciic t':aolt;eeg $340. As sooun as
a Iarge plant is ins » proportionats re-
sults will be achieved. prop
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GRRAND FORKS INTLLLIGENCE.
Pathfinder.

Grand Forks, Nov. 31.—Thomas Parkinson
president of the Pathfinder, roturned today
from a visit to tho property with the in-
telligence that No. 8 shaft staited several
mon ago, is now in ore at a depll of 25
feat. Smﬁlng will bo continued.  Shipping
orc has been disclosed in overy working of
the mine. It was expected to cut the ledge
at a depth of 65 feet, so encountering the
ore at 25 feet, or 35 fect from the foot
wall, was a great surprise to the owners

Sunset.

R. A. (Volcanic) Brown has returned from
the Similkameen district whither he recent-
ly went to resume operations on the fam-
ous Sunset claim. If onehalf of his opt-
mistic predictions are verified, the property
will soon become a world-beater. The
enormous extent of the ledge, and the ap-
parent improvement and continuwity of the.
ore with depth, augur well. AMr. Brown ne-
ver does things by halves. His scheme for
future development has been devised on a
colossal scale. Apart from the early éstab-
fishment of a matting plant, it embraces a
project for a railway tunnel a mile and a
half Jong to tap the vast copper deposits at
a depth of 2,000 fect.

“The Sunset beats anything I ever saw,”
said Mr. Brown to your correspondent. “'At
a depth of 56 feet the shaft is all in born-
ite, and is improving every hour. This s
evidenced by the fact that the miners on
the surface who hoist the ore in buckets are
complaining of its increasing weight. A
series of assays made from the mineral at
the bottom of the shaft, gave an average
of $56.56 in all values. I am satisfied that
the ledge is at least 800 feet wide and 1500
feet long. The Sunset today is the great-
est property in the world. A stcam plant,
pump and hoist will be in operation within
10 days. As soon as the 100-foot level is
reached drifting will be commenced to the
north and 400 feet in the opposite direction.
The same operation will be repeated when
the 200-foot level is reached. We will be
down 100 feet within a fortaight.

A matting plant with a capacity of 50
tons per day will be established early next
summez. I confidently anticipaia that the
ore at the 200-foot leve! will be almost so-
lid bornite, running 50 to 60 per cent in cop-
per. In all likelihood later on a rmilway
tunnel & mite and a half long at a depth of
3,000 fect will be run into Copper Moun-
tain.

*As an instance of what people on the
ground think of the property I may men-
tion that the foreman, Isaac Lougheed, has
stipuls ted that his wages for the next six
months be paid in slocks, while the miners
have also bought 15,000 chares. In Prince-
ton I dispo of 385,000 shares, and the de
mand still continues. I heard that a Mrs.
Allinson had announced her intention of in-
vesting the entire proceeds from the sale of
her ranch near there in Sunset stock.”

Mr. Brown also stated that he had re-
cently completed at his own expense a good
wagon road from Princeton to Copper moun-
tain, a distance of 12 miles. Sunset shares,
he predicted, would be quoted at $5 within
six months.

The officers of the company include Mr.
Brown, Dr. G. W. Averill. J. S. M. Morri-
son, Alex. Miller, wmanager of the Merchants
Bank of Halifax, Grand Forks, and Smith
Curtis, of Rossland.

IN THE BOUNDARY COUNTRY.

Mining Development of a Permanent Charac-
ter and on & Substantial basis.

The enthusiasm throughout the Boundary
country, over the enormously rich showings
being made on our principal mines and
prospects, continues unabated—is rather in-
creased if anything~as winter draws on.

Each week marks some now strike which
impresses more firmly than over upon the
people of tho district the fact that we have
liere onc of thv most wondorful mineral dis-
tricts in tho world.

This consistantly increasing faith is evi-
denced by  the substantial nature of the
towns which aro spuinging up all over the
district.

Nowhere in a mining country can be
found better or more sulidly bullt towns
than are Grand Zorks and Greenwood to-
day, while Phonix and Zholt are examples
of the marveious progress possible 1 a
rich developing mining country. In both of
these places, which were but onc short year
ago practical wiidernesses, there have sprung
into existence flourishing towns, with large,
handsotne business houscs and giving cvery
ovidence of permanence and substantiality.
And nowhere in the country can be found a
pcorle with firmer faith in the future of
thelr respective towns than Ly the places
jus. above named.

Another eviduace of the farth repused in
the future of the mines here is the almost
unprecedented amount of development being
done in all parts of the district and in the
vast amounts of mining machinery being
installed on properties in various sections
of the country.

Two years ago there was hnrdlf a piece
of machinery in operation on a mineral pro-

ty in this district, while to-day there is

i rdlf a prospect of any importance but ha
machinery  of some sort cither already in
operation or in contemplation for the near
future. This machinery ranges all the way
from the big compressor and hoisting plant
of the B. C., which will permit of the pro-
pcrtf being worked to a depth of 1,000 feet
vertical depth, down to the little horse
whim of the prospector who has not the
capital to purchase machirery but  who
presses his pack horse mmto service to help
tiim open up his claim sufficiently to attract
the attention of cap.tal.

Only last week machinery to the amount
of many thousands of dollars was contract-
ed for, to be installed on different proper-
ties in the Boundary just as soon as it can
possibly be manufactured and delivered here;
anu the agent for oune of the biggest and
most 1mportant companies engaged in  the
manufacture of mining machinery in Can-
aua, said in an interview here that he could
dispose of twenty umes as much machinery
were his company capable of producing it.

In addition fo this there arc over 100
properties in this vicinity which have been
2quipped with marhinery of one kind and
another.

Up the Nortk Fork alone over a dozen
properties have either installed compiessors,
toicts and pumping plants or have them or-
dered, while there are twice as many con-
templating the immediate purchase of a
plant of some kind.

When §t i3 considered that the great de-
velopment already evident herc has taken
place in the face of the greatest difficulties,
including lack of transportation, high
freight rates, ctc., it is easy for the think-
ing man to foresee what is aticad of the
country now tbat mailway connection with
the outside world has actually been secured.

The Columbia and Western is now engaged
in laying its spur lines inte the various
camps and it is safe to say that never be-
fore in the history of mining has a railway
given the mining properties of a new dis-
trict such universally good and §mpartial
treatment; for not only have the spurs been
built right up to the dumps, but in many
cases the graders have opened up new ang
valuable ledges, hitherto anknown to exist
upon the properties.

Among the claims upon which such strikes
have been made may bhe wentioned the Jean-
gic Aay, Oro Denoro, Emma, Main, Colden
Crown, Winnipeg, Hartford, Snowskoe and
a dozen of others all of which have thug
had thousands of dollass worth of develop-
ment gratuitously dene for them by the rail-
way company.

1 -

This branch of the C.P.R. has been with-
out a doubt one of the most expensive
pieces of railway over constructed, still the
company ecxpresses itself satisfied with the
investment. And well it tuny be for there
Is cnough tonnage In sight {n this district
to pay for the road in oro haulage alone, to
tay nothing  of the freighting of supplies
and machinery inte the country.

A year ago we estimated the possible out-
put of this disttict at wnsidetably hess than
5,000 tons per day, aud for our pains were
laughed at as entirely too optimistic.  Yet
the development of the past 13 months have
proven that our clajms were rather pessi-
mistic thar  otherwise. Two properties
aloue, the Ironsides and Knob Hill,, will
soon be in readiness to produce ono third of
the dally tonnaf:c we figured as possible for
the entire district a yecar ago, and the Mo
ther Lode and Morrison will produce as
much more. The B. C. has contracted for
the shipment of 60,000 tons of ore and the
Winnipeg for nearly 200,000, while there are
several score of other ;roperties which will
do ecqually as well.

Two years ago hardly a property in the
district had a shaft down to the 100 fuot
depth while today the 300 foot level is
considered the commencement of active de
velopment. And the beauty of the whole
thing is that the orc values invariably in-
ca3¢ as depth is attained, thus giving en-
couragement for still deeper investigation.

It might be said that cawlern capital has
but reccatly bocome interested n this scc-
tion and in most cases the investments have
increased in value to many times the ori-
ginal outlay. And as yet there arc compa-
ratively few of the notable properties deve-
loped past what can rightly be called the
prospect stage. There are in this district
tight at the present time better opportuni-
ties for prdfitable investment than have ever
exister:  herctofore; therefore, when every-
thing, is taken into  consideration, there is
small wonder that the faith of our people
In the district is so universal and  deep
scated

WILL BUILD TO CAMPS FIRST.

The Canadian Pacific has decided not to
extend its line from Greenwood to Midway
for the present as there is a decided short-
age of steel rails. The rails now on hand
are to be used to construct the spurs from
the main line to Summit, Wellington, and
Greenwood camps, where are located a
number  of big propertics, including such
well known mines as the B. C., Oro Denoro,
Winnipeg, Golden Crown, Old Ironsides,
Knob Hill, Brooklyn, Stemwinder and a
number of others, all of which are ready to
i*:ll:ip as coon as the rails are laid up to

em.

COPPER CLAIMS SOLD.

Vancouver, B.C,, Nov. 28—Mr L. J. J30s-
witz, of Victoria, some time since pur-
chased the Britannia group of seen claims
on Howe Sound, and expended some $40.'
000 on their development The represehta-
tive of on¢ of the wealthiest Montana cop-
per interests has now purchased them after
careful investigation, the price paid being in
the neighborhood of $200,000, Mr. Bosco-
witz retaining an interest in the property.

DECCA.

Drifting on vein No. 1 at the 200-foot le-
ve) has been progressing for some time.
The east drift is especially interesting as the
vein is wideniug and the values increasing.
The pay chute dips from the shaft at about
150 feet depth, but the east duft at 200
veet has encountered it again. The assays
from the face of the drift 300 feat from the
shaft run over $30, where ore 1 8 feet 8
ioches wide, solid quartz. Crosscutting is
aleo progressing on this level and ore likely
to be met with at any moment.
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WCRK ON THIE GIANT

A Big Pay Ore Shoot Exposed on the
Surface.

THIES MINORITY SHAREHOLDERS.
'l‘hey Will Be .- vwe vuouy.
(Rossland Miner, Nov. 31s5t)

Col. W. W. Ridpath and Mr. 5. D. San-
aets, of Spukane, are n the city from Spo-
kane. They, with Scenator George Turner,
have a six tnonths' option on the control of
the Giant Mining company. Col. Rid.ath
and Mr. Sandets yesterdav, accomnpanted by
Mr. \v. I, Bentley, visited the Giant, and
were much impressed with what they saw.

In speaking of the Giant, Col. Ridpath
said:  "The ledge Las been stripped for a
distance of 100 feev and 1t 1s 26 feet 1n
width fur that distance. The ore will aver-
age b per went 1o cupper besides some gold
and silier. It 1s all of a shipping grade.
Frum three o six inches of the wall 1s cal-
ute of sunalar chatacter and appeasance to
that found m the same position in the Le
Rui. There is something over 100 tons of
ore in the dump. We are getting the sur-
face in position for sinking a shaft. The
mountain 1s steep where the Giant ledge 1s
located and a shelf is being graded. We in-
tend to put in a plant at once. 1t will be
a sever-drnll cowmpressor. Included 1t the
plant will be a hoist of suflicient capacity
te go to a considerable depth. As we have
ouly a bund on the control, it 15 probable
that the management of the Giant may be
c.'led upon to make a guarantee for at least
a portion of the cust of the plact.

“Conditions are considerably changed from
what they were when we first went to work
on the Le Rui. Then the freight and treat-
ment charges were somewhere 1 the neigh-
bouthood of $17 per ton, and now they are
only$4,50. When we first tooh hold of the
1. Rou1 there was np way of reachiug it ex-
cept by a rough trail which branched off
from the Dewdney trail. Now we have ample
transportation facilities. In the old days
we ounly got 91 per umit for copper, and
now [ believe something like $2.50 is paid.
1t will, therefore, be «cen that there is quite
« difference in the co.ations under which we
are maugurating work  on the Giant and
those which prevailed when we commenced
operations on the l.e Roi.

There is one of the prettiest surface
showings of orc on the Grant that T ever
saw. The showing on tne first 75 feet of
wourh done on the War Eagle shaft was the
only prettier one that I ever saw. 1 feel
more thaa satisfied that o the Giant we
have a2 mine.

i speahing about the position in which
the minority stockholders would be in  the
cvent of the bond on the Giant being taken
up, Col. Ridpath said. *“The minority
shareholders will stand exactly on the same
situation as we will. Senator Turner, Mr.
Sanders and myself own the bond, and the
minority shareholders may be certain of fair
treatment and a full knowledge of what is
being done with the property at all times.
We intend to give them a square deal. Any-
one who knows Scnator Turncr and Mr.
Sanders will testify that they are men who
are honest to tk core, and that no one who
has transactions with them cver receives
anything but the fairest treatment,”” con-
cluded Col. Ridpath.

CALIFORNIA.

The main tunnel is in 230 feet. and about
20 feet of this has been driven since the re-
cent resumption of work. The crusscut
f rom the main tunnel has been driven for
27 feet. On the surface the forcman’s cot-
tage is constructed, and is occupied by Mr.
J. W. Spalding and family. The fourda-
tion of the combined shaft and compre;sor
plant house thas been laid, and the rearing
of the side walls has commenced. A pow-
der thawiniz house has been finished and a
powder magazine is to be corstructed. An

addition 30 fco! long has been made to tho
“lacksmith shop This is to be used as a
mf‘pcntcr shop and storuge room feo- ralls
and other supplics. 12x16 addition Is bein

made to tho office bullding. The oflice wil
bo occupied by Mr. J. J. Stutzell, the gen-
cral accountant for the comnpany. Hereaf-
ter all thoe business of the California com-
pany will be transacted at this ofice, aud
the down town headquarters has been  glven

up.
d WONDERFUL ORE.

The QGold Panner Mine Shows Somq
vellously Rich Ore.

(Rat Portage Miner, Nov. 24.)

The Catherine S. Wednesday morning
brought a consignment or ore to the Gold
Panner Mining Company's office, which was
the last blown out at the time of shipment
at a depth of about 15 feet from the top of
the shaft The ore is wonderfully rich and
has caused great excitement in local mnining
clrcles.

The office of the zompany is continually
crowded with people golng to sce the rock.
There i{s one large block of ore weighing
about 75 pounds which is literally plastered
with gold, and it can be seen upon examina-
tion that it runs in streaks all through the
rock All the specimens are liberally sprink-
ted with gold, and the fact that it is so
cvenly uistributed througliout the rock is a
circumstance thut is favorable to the regu-
larity of the ore values The mine captain
fu. his letter said that he had tuken the ore
sent it at random after the last shot in the
bottom of the shaft on No. 1 vein, but that
the other parallel vein, 48 feet away, had
just as good a showing, and he could du-
plicate the samples from this vein. He also
said that it was the richest ore that he
had ever run across in all his mining ex-
pericnre, and predicts a great future for the
mine. The two parallel veins are getting
most of the attention at present. They arc
discovered to be about eight feet wide each,
and the schist between them carries values
which yield colors in the pan.

The fact that the country rock in which
the veins occur is of a soft schistose char-
acter is conclusive that no great upheaval
has occurred in the formation of the veins,
and hence their continuity is more likely
than would be the casc if it occurred in a
harder formation, and as faulting often ren-
ders an otherwise good mine valacless, the
absence of circumstances favorable to such
displacement is most conclusive to the be-
lief in the permanency and value of the
mine.

The company has disposed of nearly all
the first block of 50,000 shares, which were
sold at 25c, and when these are gone it is
likely that no more will be put on the mar-
kst until the development has progressed
sufliciently to enable the shares to be sold
at 50c, and then only to the present stock-
holders.

At any rate the rock now coming out of
the shaft is of such a quality as to cause
the original holders to purchase more stoch
and cause a scramble among local people to
be in on the first block offered.

The Gold Panner mine is a winner, and it
has come to stay. The company’ operating
it are to be congratulated on the excellence
of the work done by them so far, and the
able and energetic manner, combined with
cconomical business methods, in which their
aflairs are managed.

With such a beginning and the continuance
of the present favorable conditions and com-
petent  management, the possibilities for
ltihis' t‘eet;nu:rprislng young company are un-

mited.

Mar-

CAMP.

At Republic it is recognized that the pass-
ing of the Quilp and Jim Blaine into the
control of the Canadian capitalists of the
Republic Syndicate, marks an era in the his-
tory of Republic camp, that will be more

important to its prospaiity than any ovent
in its history to date.. 1t means tho prop-
crties will be vcquipped with suitablo ma-
chinery, and that they will no longer be
mere prospects. They will be turn into
mincs as rapidly as possible. It means that
within the coming year hundreds of men
will be employed where only tens have found
cu'.yloyment in the past.

The Jim Blaine has passed into the con-
trol of the Republic Consolidated Gold Blin-
ing Company.

The Quilp fs in the same control. °It is
understood that the cutiro matter is in the
hands of C. J. McCuaig, of Muntreal.

BUNKER HILL.

The machinery for the 10-stammp mill
ghould soon come to hand, as it aas been
on the way for something over two weks.
The mill structure ig about half finished. A
flume, which is to furnish water and water
power for the mill, and which will be 1400
fect in length, is being constructed. The
mr is to be taken from Sixteen-Milo
croek.

SLOCAN STRIKE CONTINUES.

““There is absolutely no truth in the re-
port from New Denver that the Slocan
strike 's over, and that the Payne has en-
gaged a  force of union men at the old
wages..”" Thus said L. B. Keyser, yester-
day, on the authority of Mr. Hand, superin-
tendent of the Payne.

“I canuot tell you,” continued Mr. Key-
ser, “‘the Importance it is to the province
to have the strike ended. If it had not teen
for that labor trouble Slocan would have
astonished the world this year. Ore would
have comie pouring out. Now the district 1s
quiet, and no ore is being shipped. Unless
somcihing is dore the present state of in-
activity will continue.”

Speaking of employment of Italians, he
said: "Only three came into t.e district.
Mine owners don’t want that sort o1 men,
m&y want good miners.”

r. Keyser also spoke of the matter from
the point of view of the miners themselves.
“We want over $3.50 per dny. Are not we
worth it? they will say. "Yes, 1 am
quite willing to pay you $3.50 for ten hours
work, but not for cight,”* the owner will re-
ply. "I don't care how long it is. I would
Just as soon bte in the tunnel as in the bunk
house,” is the answer of the miner, accord-
ing to Mr. Keyser, and that gentleman adds.
“We want this strike over. When the Boer
war is finished there is going to be a big
gr;o?cment in mining, and we want to be in
it.’

THE CARIBOO DISTRICT.

Vancouver, B.C, Nov. 28.—Cariboo lhas

come to the front during the la .t two years
unul now the country is alinos. as celebrat-
ed as & gold producing district as {t was n
the sixties. Thece was a tim: botween the
eres of plaar and hydraulic diggings, that
the name of Cariboo was .ts vnly magic,
but this year the district wll have a sur-
prisingly laige output, well up to a mil-
lion dollars.
_ There are three or four companies operat-
ing extensive hydrawlic plants. New ma-
chinery hag been taken in this vear in large
quantities, and the section arcund Quesnelle
tas been one of the busiest of the mining
districts. A few days ago the first ship-
fnent of bullion of the clean-up of the Ca-
riboo-hydraulic was brought down to the
Canadian Pacific Railway line, and it is ex-
pected that when the official figures for the
season are given out, the result on this pro-
perty alone +will be about $200,000, aud
probably more.

The company has been working steadily
for several years, wnder the management of
J. B. Hobson of Montreal, whe is known
as onc of the best hydmufic cngineers  in
the country. They have a very complety
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plunt, cxcellent svater power, and have
drifted in from 400 to GUO feet In  several
dircctions. ‘Theic bullion includes a couple
of thousand dollars' worth of nuggets, some
of them worth as much as $100 cach, that
havo been taken out during the scason's
operatione.

THE DUNDEL aASSETS SOLD.

Old Stozkholders Will Receive Shares in
the Now Compu.ny.

Tho offer of Morrison & Marshall, limited,
of London, Eng., to purchase tho asst's of
the Dundeo Gold Mining company, limited
linbility, has been accepted. The proposi-
tion was submitted to a recent meoiing of
the stockholders aud ratified by the terms of
the agreement cntered into between Morri-
son & Narshall, limited, and the Dundeo
company, the present suarcholders will i
ceivo shares in the new company to be form-
ed to acquire the Dundeo assete A work-
ing fund of £43,600 ($210,000) will be re-
served, and of this £10,000 ($50,000) is imn-
mediately available. The total capital of
the new company is £160,000 ($800,000) di-
vided into 160,100 shares £} shares. Al the
exchange stock will be fully paid up and un-
assessablo. 1t will be observed that the ca-
pitalization of the new company will be
£200,000 less than that of the present com-
pany, therefore cnhancing the value of the
sbares in the latter 20 per cent. For 20
shares in the old curipany one share in the
new company will be given.

The acceptance of this offer puts the Dun-
dec property in good position. All the ca-
pitul necessary for its further development
and the purchase of new .nachinery is now
available. The property is in first class
shaps, and when work is reinaugurated by a
strong company having pliaty of capital be-
hind it, there is but lit le doubt that there
will be some appreciatiun in the value of
the shares. The Dundee property, owing to
a fire which destroyed the shaft house, and
to the further fact that the company was
short of funds, has been practically shut
down since March last. The pumps have
been kept in operation, and some little work
has been done in the way of building, but
outside of this no attempt has been made
to opcrate the concentrator or to ge. owt
ore. The Dundee property is regarded as
one of more than ordinary merit, and the
stockbolders are to be congratulated upon
the advantageous arrangement that has
now been entered into.

CAPE NOME.

What Beach Diggings Yield.

Mr Hector McRae, while in San Francis-
co met from 76 to 100 miners and prospect-
ors, who camg in on the steamship Roa-
noake from Cape Nome. Some of them,”
he said, “‘were formerly of Kootenay and
were old fricnds of Mr McRae's. They
stated on this steamer there was brought
down about §1,000,000 i: gold and drafts.
Lindcberg, a Norwegian, who came out
with the reindeer for the Unsted States gov-
ernment from Lapland two years ago, ack-
nowledged to have the best claims on the

five principal creeks. Mr. Lindeberg
brought down in dust and drafts close to
$60v,000. His sccretary, Frank Sanders,

tells some .narvellous storics about the
country. Lindeberg  took out in Glacier
?)Bc()CK with six men working 16 days, $86,
“C. D- Lane, + well known California
mining man who spent the scason there, and
investea about $300,000 mming prospeets,
took out 400 pounds of gold. The popula-
tion of Nome ~during the summer sgason,
yanged from 4,000 to 1,500 people. Over
.*.’JOQ, howerver, left before the close of na-
vig=ton, abouth the 20th of October. The
majority of the prospectors who went in
there had but little money at the start, but
did very well on beach rorking. The gov-
emment reserve of 60 feet on the beach pre-

cludes the staking of claims, but glves an
opportunity to new comers to carn a do-
cent grub stake ‘Fhey made trom $10  to
$50 per day on the beach claims, ‘The av-
erage carnings of good men working the
beach ground were about $1,000 per montd.,
and in one case a parly who had a centrifa-
gul pump on the beach cleancd up $300 per
duy, working from three to four men. Af-
ter every storm these men claim  that  the
ground can be reworked us the beach lhere
is shuliow and sandy and gravelly for about
a mile and a half out.

' As an evidence that the gold can  be
worked by a dredging plant one of Linde
berg's party told mo that after raising the
anchor of the Roanvake 42 cents wax pan
ued out from the dirt and gravel which was
found stickiug to the blades On the beach
claims there s no stripping whateven, as
averything is shovelled into the rockers and
flumes Aboul three feet from the surface
there is a plastic clay which also carries
fairly good values, but it is under this fn
the ruby and black sands where arc found
the rich streaks, which are from five to six
inches in width. Some of tis rich stull
gocs as high as $200 to the pan  About 30
sacks of black sand were sent to the Selby
smelting works in San Frencisco and gave
assay valucs of over $100 per ton. Back
of the *~ach the whole country is covered
with t- ura, a green moss, which i3 green
all th ear round. This ‘s used by the na-
tives as a substitute for food when they
have nothing else to eat. Ther claim  that
after it is boiled it is very succulent and
nourishing. This tundra, of course, is froz-
on solid during the winter season.

“From June until the end of October it
rains almost incessantly and makes travel-
ing overland very unpleasant. The pros-
pectors wears ‘mucklucks,’” a long moccusin,
which reaches to the hips. This is made out
of sealskin. They are both light and wa-
terproof and cost only $4 per pair. The up-
to-date prospecting outfits have steam
Jaunches with draft of about 30 inches.
These are used for running north and ex-
plo.ing the crecks and inlets to be found in
that direction. The auriferous beach has
been worked for 28 miles i~ length, but it
has proven to extend for ab “t 100 miles.
Fuel for these launches in the shape of coal
can be purchased very cheaply in summer,
that is, at the rate of §100 per ton. There
is considerable driftwood, but not suflicient
for the use of the resicents of Cape Nome.

The winter sets in in November and is very
severe. Mr. Lane's nephew, Mr. Price, and
13 others, wintered there last year and ex-
perienced terrific hardships, the thermometer
going down as low as 68 degrees below zero.
To make matters worse they have teirific
storms and piercing winds ofi the cape.
About 1500 people are wintering there now
and these have to depend upon about 1,000
tons of coal sent in by an English syndi-
cate for fuel during the winter. The price
asked during the winter is $125 per ton.
Game and fish are fairly plentiful and seal
blubber can be had at all times from the
natives. From St. Michaels over the ice
is 800 miles, but the trip is very perilous. A
good many men wlo attempted to go in
last winter over the ice have never bera
heard of since.

"The trading companies have made hand-
some profits on the cargoes of supplics sent
in during the summer. The trade is contro,
led by the Alaska Commercial company. the
North America Trading Company and the
Alaska Exploration Company. The last
named company had completely sold out its
stock by the middle of last month and *the
business was in the hands of the first two
companies named. Mr. .Julian Licbes, of
the Alaska Expleration Company, told me
that they expect to have two ocean stealn-
ersof about 3,500 tons cach, on the route
next summer. The other two companics
will have four or five more and Mr. Lane is
negotiating for a 5,000 ton steamer. They
all estimate a big rush and are Aguring on
carrying in from 40,000 to 50,000 veople

T

after the opening of navigation in May next
year, Belring sca opens alout the middlo
of that month and some tmes a week or
ten days later.

“The Alaska Exploration Company is a
British corporation, of whick the chalrman
is Mr. Simon Simouds of London. The firm
of Liches & Co., of San Francisco, arv iis
agents in America.  This company purchases
90 per cent of ity goods in Canada. It
buy its hams, canned goods, clothing and
mining supplies In Eastern Canada, and thioy
are fresh and of the hest quality. The com-
pany has stores in Dawson, Skagway and
Cape Nome, and the miners wlo came in
on the Roanoake say that it treats them
tnuch better than the other two companies.

ine fact that miners do not have to pay
royaltics to the government and the acces-
sibthity of the Jiggings by comtortable stea-
mere, no doubt, will be great inducements
to gold scekers. Among all the men 1 talk-
ed lt:'o 1 did not run across one disappuinted
man. The camp 18 well protected with a
comeny of Unmited States regulars and
good law and order is maintained,”" con-
clnded Mr. McRae.

NORTH STAR WILL SOON BEGIN TO
SHIP ORE.

Large Reserves Are in Sight.

Mr Frank Robbins, manager of the min-
g interests of Messrs. McKenzie & Aann,
reports that work on the North Star mine,
in East Kootenay, is making ezcellent pro-
gress under the able superintendency of Mr.
J. L. Parker. The North Star lhas large re-
serves of ore, and as Mr Robbms says, M-.
Packer s getting at the ore in such good
shap. that the output will he large. MNr.
Parker, he says, is the right man in the
right place, as his experience in mines both
in Europe and this continent, eminently fit
him for the position Mr. Robbins is more
than pleased with the results which he has
already attained A tramway with a capa-
city of 60 tons in 10 hours is being cons-
tructed to the railway line. This tramway
is a mile in length The railwav is graded
up Mark creck, one of the troibutaries of the
St Mary, to the end of the tramway. It
is anticipated that steel will be laid within
the next two or three weeks and then ship-
ping {‘om the North Star will be com-
menced.

In relation to the Boundary Creek country
where Mr. Robbins is engaged in looking af-
ter the properties of McKenzie & Mann, he
said that the town of Phoenix is growing
rapidly A number of large and small build-
ings have been and are being constructed,
and the population is between 800 and 1,000.
On the Brooklyn and Stemwinder a large
hoisting plant is heing put in, which will be
able to hoist 500 tons a day from a depth
of 1,000 feev. A new compressor is being
added that will have a capacity of 30 drills
The power is to be increased so that it will
nggrcﬁatc 400 horse power, From this time
it will be seen that mining on an extensive
stale i5 in progress on these two properties
and tha: work is to he pushed, to the end
that they may be made to produce at the
ear ‘iest possible moment that is in conson-
an e with economical mining.

KAMLOOPS KcKINNEY.

Rejorts from the Kamloops, at Cemp
McKii.ney, say the main working shaft is
down nearly 80 feet, and it is expected that
the ledge will be cnconntered at a depth of
150 feet. A ciosscut will be run from the
100-foot level. The ledge has also been open-
ed by a serics of cuts and several shafts, in-
cluding one of 50 feet, the width varying in
the main shaft from three to five feet. A
thirty-horse power boiler and hoist has been
ordered and a plant will te installed as soon
as the development opens up suflicient ore to
supply a ten stamp mill. The average valye
of the Kamloops assa ¥s reaches $15 a ton,
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STRIKE TO END SGON

Vancouver, B.C., Nov. 30.—The eight hour
strite in  Silvery Slocan resulting in
tha close down of so many properties, has
cnabled American capitalists to sccure some
promising claims at reasonable rates. Only
tecently cx-Sep~inr Miller and New  York
associates bonuea z number of silver prop-
erties, and American investors are interest-
ed in the other deals. They will, therefore,
be glad to hear that there are fair pros-
pects of the surike ending next month. Both
owners and men are heartily sick of the
lockout. Reasonable compromise seems like-
ly. The provincial government is being
urged to step in and act as pexcemaker.

DEPRECIATION IN REVENMUE OF OVER
50 PER CENT. IN SLOCAN DIVI]-
SION ATTRIBUTED TO
EIGHT-HOUR LAW.

Vancouver, B. C., Nov. 29. — Nr. Joan
Keen, assessor and collector for the Slocan
division; returned to Kaslo the other day
after a visit to the diffcrent Slocan camps.
Mr. Keen says that the revenue of the Gov-
ernment under the 1 per cent tax on the
output of the mines will not exceed $14,-
000 this ycar, as compared with $30,000
last year. The depreciation in the revenue
is duc entirely to the strike brougnt adoot
by the enforcement of the eighkt Lour ‘aw
On the other hand a considerable increase
will be made in reverue of the Government
on account of payment into the provincial
treasury of assessmeuls in licu of the per-
formance of work on prospects. This jear
the receipt of the government from the Slo-
can riding under this head will be fully
$7,000, which is an amount in cxeess of the
amount recaved from the entire province in
former vears.

HALL MINES OPERATIONS IN
OCTOBER.

The result of the compasy's smelting oper-
ations during «ctober are as follows: Cop-
per smelting 13 days and 19 hours, 2,019
tons of Silver King «te and 183 tons of pur-
chased ore were smelted, containing {(appro-
ximately), Silver King ore, 64 tons copper,
35,930 ozs. silver. Purchased ore, ctc., 12
tons copper, 10,380 ozs. silver; 332 ozs gold.
Lead smelting 20 days, 22 hours, 457 tons
of purchased lcad ore were smelted, toge-
ther with 122 tons of Silver King ore, {rom
which were produced 149 tons of bullion,
containing approximately from Silver King
ore, 2,260 ozs. silver ore; {rom parchased
ore, etc., 145 tons lead, 15,770 ounces siver
and 682 ounces gold. The scarcity of good
miners, the majority of whom have left the
district owing to the laber troubles-- con-
tinues to retard development and output’
rendering it necessary to stop smelting o,
intervals, while a stock of ore is accumui-
ated. Lead smelting was temporarily  scs-

pended for want of suitable orez, but the
manager expects to resume about the 10th
of November.

GOVERNOR MACINTOSH NOT IN 1L.X.L.
(Rossland Miner.)

A Miner representauve called on Hon. C.
H. Maclntosh last evening, asking him if the
report was true that he had bought a large
interest in the I. X. L., as the stock had
sdvanced. He replied, “Certainly not; had
1 done so, you may be sure that it would
only have been the result of a thorough in-
vestigation by Mr. D. J. Macdonald aud
otker experts. There has been no such ex-
ploiiation, abd I do not own one share in
the 1. X. L., or any other of the mires in
that section. No one i{s authorized to us:
my pame, as I understand is belng done, and
whoever has made such representations is
dishorest. I say nothing agairst 1. X. L.,
but T will against any party or partics who
attempt to use me as an element in pro-
moting the sale of shares of a property we
have never seen or cxamined.”

MINORITY JIJ I‘:BRLSA].'\‘E STOCKHOLD-

The minority stockholders in the .Jim
Blaine Mining company <will be treated fair-
ly and their stock will be worth as much or
more that at present. Later on they will
be given shares in the Republic on the hasis
of onc share of Republic for four of Jin.
Blaine.. Such is the assurance mnade by Mr
P¢ 1ick Clark to those who bhave asked him
as to the status of the minority shareliold-
ers in the deal which has just been com-
pleted, by which the Jim Blaine assets are
to be transferred to the Republic company.

STANDARD AINING EXCHANGE.

Toronto, Nov. 30.
SALES :
G. Star—1000, 32. 3500, 321.
Monte Cristo—10630, 63.
Waterloo—1000, 123.
Fairview—10,000, 44. 50r0, 43
Gold Hills—1000, 53.
Deer Park—1500, 14.
Rathmulien—3000, 73. 1000, 73.
Van Anda—1800, 63.
Bonanza--3000, 15, 2000, 154.
Dardanelles—500, 12. 1000, 111,
Bir Three—1500, 113. 5000, 11. 200, 503
1000. 103.

TORONTO MINING EXCHANGE.

Toroato Nov. 30.
SALES :
Bomanza—500, 15.
Big Three—1000, 161.
White 3ear—500, 33.

ROSSLAND MINING EXCHANGE.

Rassland, B. C. Nov. 30.

SALES :

Tamarac—20080, 114. 2000, 10i.

Deer Park—2000, 23.

Peo1ia—3000, 13.

1. X. L1060, i8. 2000, 15}.

Derby Pool—1000, 4.

Virginia—1000, 53.

Insurgent—5000, 23.

Giant—1000, 91. 10,000, 93,
3500, 93.

King—2500, 27i. 3000, 29,

Okanogan—5000, 10. 2004, 10i.

Homestake—4000, 23.

White Bear—20,000, 3%. 1u 000, 33.

Winnipeg—11,000, 313.

5000, 91.

THE BARTLETT Frazier CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders,

Buy and 8cll Grain for Putare Dellvery,

Private Wires to New Yo:k Produce Exchange and
Chicago Board of Trade,

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET.
Telophone Main 1418. Westmount 83.

W. i. FENWICK,

STOCK BROKER.
(Meaber Muntreal Minioz Exshzra)
New York stocks and Chicago markets
dealt in for eash or ca
margin.
Exchangs Court: 10 Hospital Strest,
MORZ'REAL.
Invistmoent Mining Stocks'a
SPECIALTY.
Tolophone Alain =033, Telephono Up 1887

L. J. Poraxr. R, Foznxy

L. J. FORGET & CO.

8TOCK BROKERS,
Mcmbders of Montreal Stock Exchange.

1713 & 1715 Notre Dame Sircet,

MONTREAL.
P. 0. Bog o=

Cripple Creek Gold Stocks

BOUCKT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & CO
57 Cavpada Life Building
MO TBiAL-

Tue Tevren & Rutaven Co.

BANKERS aud BROKEKS,
1 St. Sacramont St.. - MONTREAL
CORILSPONTIXNTS ©
S8EYAMOUR, JOHNSON & CO.
7] BROADWAY, NEW YORK

Mexbers of the New York ek Ezckange.
Ilell Tel. Mala 3003 23 .rchanta’ S14&.

MOISAN BROS.

BROKERS,
I3 HOSPITRL ST.

Privato Wires to Now York and Chicago-

Stocks, Bonds, Grain & Provisions
Boughi Sold or Carried oa Moderzte Masyin,

Telepbode 15

Comminion Tolephono 1826 Matn,
{of 1peroent. 'B.O. Box 603
A. A. MyxRROE, G. H. NuxNroE

MUNROE & MUNROE,

BROKERS.
{Meabess Sfontreal Mizisg Prehaare)
OLX_ADA L1Fr BomLpmic, MONTREAL.

Mines and Mining Stocks Bought and
Sold on Commission.
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. Moming rices, Divt
NAME Asked.  WIQ, valge, SRl g Wi ‘Payablo Description LOCATIUN,
B. C. Gold Fleld8 wcveeee ceceenveicnvenene 4 3 100 2,600,000 Gold. Trall Oresk, B. C.
Big TR0 Yeccrcorcrs cecnieremesciecacensecaes 1ni 10} 100 38,500,000 Gold, Copper. )
Deer Park....coceeecenncinccnns 6 100 1,250,000 old. do
Grand Prize 3 100 1,000,000 do do
€ 5 100 2,000,000 do do
4 8} ) 00 1,000,000 do do
20 8 160 1,000,000 do do
» 8 3 100 1,000,000 do do
Victory Triumph.....cceececcceanennne 6 4 100 1,000,000 QGold, Copr.or. do
Whlbe (7.3 OO, 4 3 100 2,000,000 olu. do
....................................... 11 10 100 1,000,000 Gold Oocfper. do
Capada Goid Fieids i 7 6} 10 . 1,000,000 Gol do
L alifornia M 12 100 2,500,000 do do
Evening Star 9} 5 160 1,000,000 ao do
Iron Mask. 75 1 00 500,000 do do
Monte Ohriste.............. s 8 10 2,500,000 do do
Montreal Gold Fields .....ccccceees weeee 83 7 25 800,000 do do
Novelc?.. . 3 1 10 150,000 do do
Virginia 83 5 100 510,000 do do
War Eszglo reeee 285 274 108 1,750,000 do do
Dardanslles. ....eeveeenneeee 123} 11 1 00 100,000 Silver and Lead.  Slocan, B.C.
b33 1 VO 5 33 25 200,000 Gold. do
NODI8 FIF0.cccnencrinvacaacs meoeevsnsaennans 18 10 100 1,200,000 Silver and Lead. do
Rambler Caribon .cucccverciceriiennciiicceee cenenaens 100 1,250,000 Gold do
Slocan Bovere? dg-n ..................... 34 30 100 1,500,000 Silver and Lead. do
Montreal-Londor xd 413 40 24 452,000 {§% Monthly. Gold, Bilver, Lead. N.S, Slocan, B.O.
Cariboo McKINneF..cccceceveeeenenvencs 120 112 100 800,000 ipc. Monthly. Gold. Camn 3IcKinney, B.U
FODLENOY cecererenemoosacsaronsassanmesssssncenns .. 100 1,000,000 do do
Minnehaha 16 12 100 1.000,000 do do
WatOrI00.ceeesrsecrerseneas e e 14 13 10 100,600 do do
Knob Hill 20 8¢ 100 1,500,000 do Booundary, B.C.
014 Ironsides 168 103 100 1,099,000 do do
Pay Ore 8 10 250,000 do do
King (Oro d6 NOro)....cceeeeeneen. 274 100 2,680,000 do do
Rathmullen 8 7 100 250,000 do do
Brandon and Golden Crown.......... 30 7 100 1,500,000 dv do
Alize A 12 ] 100 1,200,000 do Beine River, Ont.
Clive............... 7% 69 100 1,000,000 do do
J. 0. 41 4 2 100 500,000 do do
Decca. 18 14 100 J75,000 do do
Golden Star 33 31 100 1,200,000 do do
Republicxd 114 110 100 3,500,000 do Republic.
Jim Blaine 36 31 100 1,000,000 do uo
Lono PinBceecececeneen - 925 20 100 1,000,00) do do
Black Tail...... 174 12 100 1,250,000 do do
Deer Trall 18} 17 100 100000} ip.c MNonthly. do do
Princess AAUGwveccervecrcecerenrccnnnnnae 11 73 10 1,000,(00 ...... e eeemeermecens do do
Smuoggler .3 o3 100 1,200,000 ...... eosee  cemeeen — do Pairviow Camp, B.C.
riue- . 5e 50 100 2,250,000 .o ceeeveenceneeones do Baker City, Ore.
Psayne il2 111 100 3,000,000 ... smceemeenenees —  Silver and Lesd. 8andon, B.C.
Crow’s Nest Pass Coal..........ceeeee.. $3950 3400 2508 2000,000 ... cceveeceoerenes - Coal. Crow’s Nest Pasa.
Cariboo-Hydranlic . 102 ... 500 5000000 .eeeee cevenres meeoene Gold. Cariboo District.
Van Anda 9 k1) 100 5.000,000 ...... wemesar moseverebe do Texads Island.
Carnes Creek Cons - 10} ... - 100 1,000,000 ... coveevrrecsniraren do Revelstoke, BC.
BONDS AND DEBENTURES.
ANOUNT INTEREST SRON LAST
1SSUED. Y4 PAYARLE. BONDS. SALTS. EXDERMAELE. WHEEE PAVABLE.
690,000 Ki Masy  Hor. Mont. Corpc:'ahon Conwmol'd. Stock. 1%}  Permanent.—..... Bank of Moatreal.
240, 000‘ 5 Jaa. July do do” 1910 ot o
[X 000,000 4 May  Nav. do 517, 106 £ 1< S— . .
7,050,000 3 o o [ [ Y, 0 Pesmanend.eeeeees s o
5 Jan. July \lo:m'cal Harvor Bonds Carrexcy.... 118 1913 & 1914 5J15 . *
136700 - 5 « - Toronto City do 80 ceeeee 117-120  .ceeeeceeeeceeeeeeee. Lloyda, Baneita & Bocoguema
873,260 4 “ b do do do ...... 101-106 1504, 18H..ceeeweee . o -
225 - Aaer Light 100
2940,000 35 April  Oct.  Bell Telephone 117 h §+ 1. ST — Rank of Montreal.
6 May  Nov. Canada Centmal Rly. 1932 184 Rov ...... o .
2,000,000 € 2od Apl  Oct.  Canada Colored Coton Millx ......... 1013 19¢2 Apzil coeneeme . "
3,423,000 ) It Aprit Oct.  Conadian Pacifio R'y. Land Grant.- 110 h £ x § PT—— - o o
200,000 5 1m Mayr Nov. Camada Faper Co 16§ 1917
{20000 4 JaApde.0c CommomRlCeTmpS L YT m mw
£30¢,000 41 Jan. July Dominicn Cotton. 100 1916 1st Jan
600,000 5 it Jan. July  Halifax Electric Tramway. ceee.... - 108 1916 Jadceereeceeee " Ragk of Nora Sootia.
330,609 5 1st Ap'l Ist Oct.  Ioteroolozial Coal Coevmnnneen conveeen 100 1918 Apeil wecce.e Rank of Montreal.
6 2odJan. Jaly Lk Chanplain &St Lawrence Jo 100 f 3: {2 U —— ‘- -
5 o . Maatreal Loan & M ——eeveres
£92 000 5 1st Mch It Sep.  MoatrealSiree: R's. 1908 1st Mch
651,33 4} st Feb. IstAng do do 1922 Ist Ang
300,00 5 i1st Apil Ot Peoples Heat & Light. cecceeceeens - o 1917 Afril eeeeeees. Mesciants Rank of Halifax
553,313 5 1y Mch Zep.  Richelicn & 01t Nave.eeeecencnnnacenns 100 1915 132 AMch
674,360 5 1st Apsil Oct. Royal Electrie .
2,743,933 4 AMch  Sep.  Toronto RailFaF.cessssscreesmemserens 108 19313 Ang
,000 4} I1st Jan. Juls  Windsor Hoted 100 1912ccccmcovee  Bank of Montreal

*Tho pocrued inteTest npon ali Bonds, Debent-res, Dowinion Siack and }&oatrul Corporation Stock xold in this Market is
psphlabythepmohminnddmwtomwm
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NEW YORK STOCK MARKERET
= ‘—’ - - '—‘ ] '
DEC. 1, 1890.
?:f fg; Outetandlng ag1 ~——CLOSISG PRICES PRON NOV. 23 70 XoOV. 29— - DAY'S PRICKY——-
Diy, % K
Bigh. Low. CapllSlock. ¥.C. 22 23 28 27 28 20 & g g 3
2 =] .
230 ne 5,000,009 ...... Afr Brako ..cceevcvicncnnicsnncons teeene e et aseese ceeets  sieser  eesses  ssess o essens
450 33 20,207,000° 4 Am.Cotton Ol Co.cvvrernenas - 37F 37} ... 37 37 7 ... 37}
182 123} $6,968,000 3 15 BUZRE eeeeerereanasesnesonases 1673 168 153} 154§ - 1564 156 1550 156
15y 4 7,864,300 ...... ¢ BpITite BITR. COurrremers sossvs  ovvcns  ceioie aeeee seene avvee veeees e
72 88 21,800,000 ...... 6 B W, 00.ceeerrrrensresmaeess 483 45§ 40 49 49 49} 49 49}
52{ 31§ 25,000,000 -.....  TID PIAbOeacrererersererees  evers  emeres essene veste weene eveene eeveer aeees .
229  88F 21,000,000 1f ¢ TObA( O .eeevcecerrrrnerarens 18 1188 119 118} 118} 1R} 118 118
65f 38R 28,000,000 ...... Ansaconda Go%per ............... 453 6 ... 46 1 SN
S 17 120,000,000 ...... Atch. T. & 8. Foe........ resonren 23 29 oo 22 23 23 23F o8}
684 50 114,199,500 1 o s ¢ pfd ceeeneennnnne 66¢ 684 68} 85 663 t8 65 66}
613 4:& 95.000,000 2 Baltimore & Oblo.......... 768 77§ 8 82} 84} 84} cs} 84
2 2 60,000,000 ...... Bay State (Gzs................ vese  sesees  esecse  aeme e T hveee esesse eeesse essens
137 750 29,600,000 ... Brooklyn Rap. Tran.......... &R} 883 88§ 88 83 873 87} 88}
63} 425 28,000,000 1} 0.0.C. &St Leeoerececee. B 644 &3 63 63 83 64 63 64}
29% 84} 65,000000 £ Canrdlan PacifiCe.cccecceiicer  srveee ciieer ceveee ceesse eevee essees
70 50 15,000,000 1 Canadea Bouthern.....c.ee ceeee 543 ... 53 84 . .- ce eeesee  eeeews
3} 23 60,633,400 1 Chesspeak & Ohio............... 29 o83 28 294 30 303 303 31
200 13 21,232,600 ...... Ohicago & Great Western... 143 14{ 4 1l 14 14 4 1
149 1244 90,252,900 13 7 B.&EQoeenenieinon o 132} 132 133; 133} 1333 1334 1323 133
i35 1201 46,732,600 28 o Mijll. & S, Poceeeeee. 129} 1254 125 1241 124 124} 12¢ 1241
122§ 107 50,000, - R L&Pacific.... 1133 113} 14 113} 1133 1134 1133 118§
178 141} 39116300 2 4 & NOTLhWESbL..owvsee  cocese  weeemn 168 168 e reees v 168
194) 188 22.396,500 1 o o pfé...... e eeeees cveese  sesesss eeses e eesees cevees  cesses
60 41 65,370,000 ...... Captral Pacifc ... cceecaunvenee e eesess  eesess  seesse  sseess  ecense cesren eeeeee
23F 163 39,078,000 23 Consolidatod Gas.....cceemenee 194 199} 198 1914 191 191 *192 1923
65] 38 30,000,070 ... Continental TObACCO.coreeens 12 4} 43 12{ {2 4 - 49 49
1258 106} 35,000,003 13 Delaware & Hupdson............ 123 121 1213 121 12) 120, § e
1944 157 26,200,000 1% Del. Leck. & Western......... 190 189 ... 159 159 1887 eeen. 189
80 68} 28,000,000 ...... Denver & Rio Grand pfd.... ...... 75} 75} (T 74}
eesees  meeese  emessessscoss seses  asesse Dul‘uhh COMriaasnrssasonccsar sosee cesvor  amvsen cessee eees . cesser  eessre eeeme wesees
,,,,,,,,,,,,,,,,,, eonertonen  seseen ¢ PIQ ceiecaricionncntnniieas  eoneas cosaee PR cesvee cortae ceeoee cenees cevone
16} 3193 112,232,500 ..... Bris covess  ssesse  seases  veses  eaeens Voeens eeeere seeees
125} 85 15,276,000 ...... General ElCCtriCarcencneres 1993 1303 120 1313 120§ 129 e 1293
768 45 23,027,300 13 GIOCOSBmcecrcercsvereressersssassss  sovers  auee o e e 1 S
75 48] 48,483,300 1} Fed. 8te6) COm . ccecerirrerecen 58} 5853 593 61; 61 61} 613 62f
B £3,253590 1 o e - (; U S0 803 81} 81 81t ] 813 82
633 24} ceeerrens SO ~... Internat. Psper Co., Oom... .cee eeer . oo acsser  eseses  seesr  sesees
-7 S v MR 13 " D S ¢ (< DO
208 198} 98,277,500 ..... Lake Shore.......cc..... sosease  sasess  covees  eesmss  assess  wesses cosens - veeeer  aveens —————e
883 63 52,800,000 3§ Louisville & Nashville........ 85 88 85} 85 85
1334 97 48,000,000 1 Alanhattan CODemuceccrecsaenenee 104§ 105} 106 108 1058 105
269 187} 40,000,000 1 2Met. Street Ry. Oo.............. : 1931 183 192§ 192
45} ° 303 13,600,000 ...... Missouri, Ken. & Tex pfd... 39 393 39 39 aceres 39
52} 38§ 47,507,000 1  DReific cnceecmennees 48 483 4383 48 483 48}
40} =8 149805400 1 Nat, Lead ~ 30} ... 30F 30%F ... 29 34 295 oo 2u}
126 97 22,619,000 1 New Jerssy Central.......... 122 122 see ewenns corses eeeses
1443 1213 100,000,000 1 New York Central-......... 139) 139 - 1343 1343 1343
57 42; 60,060,000 1 Northern PacitiC...ceccerneece.s 554 58} 561 87 563
81t 72 75.000,000 1- . EEE S ¢ 75% 76§ 762 et ] 763 77
126 91 15,659,153 ...... Omsha 118 covese cene cevors  evenas .
o8] 18t 64,113,200 ...... Ontario & Western... 25} 253 253 253 2 a5}
55 S73 20,000,000 1} Pacific Mail........... 45 48 488 46} 45 46}
142 128} 129,303,350 o] Pennsylvaris R Roo..cceeeeee 136§ 1361 138 136 138 138
128§ 101 28,669,600 13 Pio. Gas L. & Coke Co-...... 1183 113§ 13 1 132 113
603 ... 12,500,000 ... Pressed BLeel —cwcememcmeis  seieee  aemeer eesese evsees aeeven 6} 314 6 53 3
7% eeee- 12,600,000 1 s “ pfd....... vavese coe seemes evere seeees voreee vaen
2074 156 54,000,000 l; Poliman Falgce C8F 00 ccce  wiivee cvee veeese eens e ecer eeveee eesens voee  eeeene
25 19} 63,900,000 .. Re2AIDZ .ciccrreoriieneneeneee 213 203 20§ 20} ... c—vos eecees veere eeeeen
653 613 28,000,006 ...... SO U35 ] (: SRS 581 59¢ 59} 59 58) 58
% 27 108,232,005 ...... Sonthern Pacific...cc.orvueeunee 43 43¢ 421 43 40 42
58} £3} £7,280,400 1 SouthernRailrozd pfd.ce... 58} 581 584 58 5'Ii 53
694 —--- 15010,000 1 Twin City ....... ovseesecsemicesace  sescse  saswer  seeess  sveess  cveess 70 691 € 69 ]
253 17} 710900 ...... Toxas Pacific .ceee.ee.. essnerensan 18 183 cees 18 18} 18
126 36 20,00¢ 00 1 Tenn. Cogl & Iron.cceceerernaces 115 116 115 118 115 11
242 1664 12,500,000 1§ Third Avenue M. Reeecccccces ecee et et eeee eeeee S cecter  vevemr eveves c———
50§ 38} 56,336,000 ...... Union Pacifie .cveeemneannnnens - 50 501 50 51 €9 51
83} 32 75,000,000 12 4o o3 (. JUUDOUURR 77 T3 7 kX 71} ki
57 42 23,666,000 2 U.8 Rubbeleneerireeenennnn. 471 47 47 18 e 49
19t 111 23,525,500 ¢ “ IR L s vvessr  seemer  messes cerere mvves eeeee
i sgi 235“3'3‘% T U.s Loslt;hor-—--ia--m ----------- lg! 1193 o2 1 1)
84 ,909, pld cereneeneeeees 7 7 Kty 80 79
£ 71 B0 ... (2 U000 ot ™ x ® =
a53 19 24,000,000  ..owe. DRI -] L O, 293 %] ... 233 2 o
gsi $5) 97,370,000 W.U. Tel.cgraph cvoeecemneea. &g ssi 83 882 ss! §8§

*Ex Div. 1 p.c. tEx-Div. 2§. 3Ex-D. 3 pc. 20a now bams. }Ex-D.2 pe °Ex-D. xEx-D. 13. p.c. SEx-D.1} p.c. #5x.D. 3} p.c. 3Ex-D. 1 '
2 Ex-rights. TEx-Div. § p.c. P i p ipc.

COTTOIN:
Aug. Sopt. Dac. Jsn. Feb. March. Aprl. May
Oovexing......7.57 cyose 7.561 7.51 oeven 755 eoone 756
Closing "0."’[.60 L 417 7.45 7.55 ®ooce 7.60 20000 7'%
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NEW YORK EXCHANGE,

MARKET FAIRLY STRONG, THOUGH
THE LONDON ELEMENT UNIMPOR-
TANT — B. & 0. AND PENN. WERE
BOTH STRONG — STEEL STOCKS
ACTIVE AND L. & N. HAS AN EX
CELLENT OCTOBER STA CEMENT.

New York, Dec. 1.

The London market, although stronger,
than it was yesterday, is still somewhat
beavy, and Amercans show loss.. as com-
’ with our closing prices of Wednesday,
the only exceptions being Penn. and N. Q.
‘The cause of the heaviness in the London
market is of course the action «f Bank of
England on Thursday in advancing its rate
of discount from 5 to 6 p.c., thus reaching
the highest level in last nine years. The

tion of ithe bank is very weak, its pro-
portion of reserve to liabilities being 41.2,
as against 54.5 at the correspomting period
of last year. Local news continues to be
of a favorable nature.

The secretary of treasury has decided to
cxtend the time for redemption of bonds up
to 23rd of December, or until the whole
$25,000,000 have been turned in. .

This is thought to preciude any real strin-
gency in the money market.

The Daily Stockholder estimates the total
disbursements to be made by banks in the
way of dividends, payments, interest, etc,
amount to about $43,000,000 agamnst $40,-
000,000 last year. In spite of official de-
nials. the papers continue to reiterate the
statement that steps have been taken for
the closest possible relations between the
N. Y. C. Penn. and the B. & O. roads, and
that consequently the maintenance of rates
by Eestern Trunk lines 1s assured for the
present.

Vanderbilt control of C. 0. & C.C.C. aiso
believed to be an accomplished fact.

The Street anticipates a strong mesmage
from the President +with favorable recom-
mendations of financial questions. One of
the most{ important recommendations is said
to be that the national banks will be able
to issue up to par on government bonds in-
stead of up to G0 cents at present.

This would result in an increase in circu-
Iztion of about $35,£00,600. An explicit
statement of the views of the administra-
tion on the gold question is also expected.

New York (noon), ee. 1.

Considering the advance in the rate of the
Bark of England, and the coasequent de-
cline in the Londor market, our Studks
showed considerable stremgth at the upen
ing.

Contrary to expsctation London was not
a heavy seller. ]t subscquently transpired
that the London Market showed cornsiderable
rallying power during the interval of the
cabling of the oficial quotations over here,
ard the opening of cur market.

Leather common 1teas again very active,
bat its fluctuations were less vinlent than
for some time. An interesting feature in
connection  with the recent heavy tradiog
was the borrowing ef some 50,000 shares
of the steck by a house that iz believed to
have an exceptionally rich clienteie.

In spite of the persistent denials of the
story of closer relations between the B. &
Q. and Penn., both stocks were strong and
the room is inclined to be bullish on them.

There was good duying of Nor. Pac. pfd.,
ard also of (2. O.

After the first half hour the steed stocks
displayed considerable activity under  the
leadership of Fed. Steel. It is helieved that
on tbe Ist Jan. or shertly after that, a
dividend of not less than 3 p.c. twill be de
cdared on tht common.

C. F. 1. advanced in sympathy with T. C.
-y «t€ feature of the advance being the pau-
city of the oflerings.

Standard meilroad stocks ceemed to be
somewhat neglected, but they have a good
undertone.

L. & N. has come out with an excellent
October statement showing an increase of
$80,701 in net. From July 1ist to October
31st net increase $635,269, or ncarly 25 p.c.
Such statements as these fail to confirm the
contentions of the bears, namely, tha* the
increase in gross of railroads is being Jf-
set by the increase in expenses incidental to
the advance in railway supplies.

—

REVIEW -OF THE WEEK.
RANGE FROM NOV. 23 TO NOV. 30,

INCLUSIVE.
HIGH. LOW. CLOSE.
S. W. Co.rerrnnnenencccnneans 0 48} 49}
SULAT ~erravarermrnveroeroenen 1591 154 156}
Tobacco ....cceeeevanneee. 1194 118 118
Brooklyn R. Transit.. 89 87} 87,
Ohicago B. & Q......... 3 1323 133
¢ Al & 8t P.. 1284 1243 124
“ R IL&Pac.. 114 1133 118}
¢¢ & Northwest 1693 167 167
Consolidated Gas...... 201 191 191
Manhattan con...... e 106} 103] 105§
Mat. Street Ry. 0o ..... 194} 1923 193
N. Y. Central 1373 139
553 56}
FEY 764
453 16
....... i 130 13
Peoplue Gan 1143 113§ 113
Tenn. Coal & Iron ...... 1163 114 115
Union Pacific............ 51} 49} 501
u PHd....... 78} 7 'y
U. & Rubber 48 47 473
U. 8. Leather Prd...... 81} 793 79¢
Alr Brako .cccoccemrecvens cevvee iene

Angconda Gopper...... 16 45 45
Tin Plate..coevccommersios ceeeee

So far as may be gathered from this
week's range of prices compared with  the
smaller range last week, the market has
been siightly bullish, but so very slightly as
foarce worthy of notice. The prominent fea-
ture is the almost cqual! number of stocks
which have advarced and those which have
gone back. Pennsylrania is first with an
advance of 6§ over its highest of last week.
N. Y. Central sold higher by 24. Northemn
Pacific pfd was 1§ higher. Consolidated
Gas was 1} higher. Union Pacific was 1
higher. Another Sve had fractivmal advan-
<es:  Amcriceh Sugar §, Union Pzc. )xom.)
3, North Pac. {com.) 3, Stee! #nd Wire i,
American Tobacco §.

St Paul and Manhattan sold at the prices
of last week.

Stocks that have declined are Leather pfd
234, Anacouda Copper 2, U. S. Rubber 13,
Pzc. Mail 13, Met. St. Ry., 1, Tennessce
Coat & iron 3, Brooklyn R. T. i, People's
Gas 3, Chicago B. £ Q. 1, R. 1.°& Pac. 2

Peansylvania with an advance nf 6} owes
this to the belief in an important under-
standing between Penn. and N. Y. Coatral
about territory west of Chicago. Large
buying for the account of the Vaaderbilt in-
terests has takea place. Not much of the
advance was due 1o any geneml  cedezce
given to the rumorss about 2 new policy to
capitalize premiums on bonds, sccuring tlus
lower interest rates. The amount saved in
this way would be relatively small.  Talk
of increascd dividend on Penn. stack is made
but the next dividend period bemng  spring,
this cannot be having any immediate inter-
¢st to the public or eficet on the stock val-
uation.

Union Pacific has unified its three proper-
ties by appointing Ar. Harriman of the
Oregon Navigation Board. Unification of
operating foress, cte., has not yet been en-
tered upon. By the completic af a new
{ine up Snake river, the traln nul of Ore-
gon Navigation bas been increased four fold

by the avoidance of neavy grades. The in-
tention is to make the three roads oune sin-
gle compact transcontinental system. I .old-
ers of Union Pacific preferred express con-
siderable satisfaction over the advanc 1n
stock and much interest in the forthce ning
annual report which is cxpected to mak: an
cxcellent showing.

The Leather Co. is without dcubt mal ‘g
a great deal of money. The present marg -
between current prices of hides and of lea-
ther is very much less than the profits on
sales of leather, because these hides were
bought a year ago at greatly lower figures.
There Is some reason to suppose that the
precent margin between hides and  leather
will widen out to the profit ou leather sales
now as it 1s just as probable that leather
will advance in price, as 1t is that it iwill
not.. No combination of tanners, it is
thought, is being made. There was a rumor
to this eflect, but the opportunity of doing
So to good advantage when the American
Hide and Leather Co. was organized, has
been let pass. One of the large tanning
firms in the States mainlains that there is
no truth in the rumor. A lasze class of
holders of common stock have iealized on
what they bought at 20 and leve, it is
said, bought the preferred around §0. Set-
tlement of dividend on preferred was looked
for at the directors' meeting on Tuesday.

Baltimore & Obhio's very great activity is
considered by some as not uncounected with
Union Pacific. There ate rumors of conso-
lidations for establishing a transcoatinental
line The buying in B. & O staited on Fri-
day with London buying and has been kept
up by the same houses, by banking interests
and by prominent people in the company.
The price has registered an advance of 10
points in as many days. Whateter the spe
cial announcement to explain this movement
it is well understoed that a svndicate has
control of the company and is contemplating
important changes in the various properties
connected with it. Arbitrage houses during
the week bought B. & O, and Morgan in-
erests have also been large burers. The
bull side of the market as seen in B. & O
is certainly the more popular one at

sent pre

LONDON AND PARIS

Dec. 1, 1839.

Bank of England rato......ccceeeeu... oonnnaas 6
Open disconnt rate ........ ........ -ee 53-§
Paris Rentes .............. 100.575
French Excbange..nnannncennnnnn.... 25f. 282
Consols, money 102y,
Canzdian Pacilic -—wwerinrecessssens auemm §73
New York Centrala..ceceeeeereenneenn ... 43
8t. Paul S |7 1
Union Pacific Y

LONDON CABLE.

0. Merodith & Co.'s Cable gives tho fol-
lowing London gnotaticns:

Grapd Trank, guarantced 4 p.c......84
g 18t preforence........... 85
“ end ¢ cvrrneaeses 58
€« 3'l‘d B eeeenene 20

G.T.R. Com. .

O.P. R 973

MONTREAL STREET EARNINGS.

Octoberearnings S145,£78.20, Inc. $12,458 67

123.87
319.50
437.32
497.93
153,22
2]1.3¢
318.79
o 232,96

4&&3 o
29, 495050 oo -
30, 4140963 oo
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INVESTORS QUIBE TORONTO STOOK EXCHANGE PRICES,
TO TORONTO BROKERS.
— .g  CAPITAL, Dir.
: ) ] Reatasper P
MINING STOCKS STOCKS. 8% Stafoment. [ Bux
Bought and Sold on Cowmission 4  Paiduop yoar.
«by... —
E. GARTLY PARKER, MISCELLANEOUS. s $ s
Miung & IvESTMENT BRoRtR. British America. 58 750,000 "939,33; g! }g)
Mommber of the “Btandssd Minlog Exchange.” gw!crnﬂ}'ﬁ:lunnoe. rveen seerue seesensnsresases ‘430 1,(1)‘%,% 1 6,’{“. 5 535*
12 Adelaide Stroot East, TORONTO. Cenfederation Life Association 100 100,000 7% L1773
Phone 1862. g!peﬁal L,!f& Assurance Co. lgg . 388.% i é;g
nSUMErs’ GAS .cccvcvvennciececrcaceans 7 gqr
Ontaric ud Qu'Appelle 1and Co... 4 ’400,000 59
. = and Victoris _~Mling Stock Co.cvveonees 5000 60,000 1? e
Mining .. Stocks oz sigme Lign ¢z, 614 3o 100 o
Canadian General Electrio Co 100 900,000 4 180
CARRIED ON MARGCIN. “ “ WO 100 300,000 3 105
—_— Hamilton Electric Light........... 100 250,000 1 804
J. P. TACHE & CO. , .=
. . ®  British Canadian Ln & Invess. Co 100 398,481 120,000 3 e
MEMALES TORWTO MINIXG & IOUSTEML EXGUAKCE. 80 e . 1% Lot 3000 3 e
n. t Nat'l. Inv's. Co. 1,004,000 350000 8 @ ......
49 ADELAIDE STREET EaAST, TORONTO. Cancda Permanent Ln. & Sav. Co . 50 2,“)0:(”0 1 200'000 3 125
o ‘¢ 20 PEr 0Lh%eeereersescanns } 600.000 v 118
Canadian Ss¥ings & Loan Coverrrecrnannssccnsss 50 734,175 920,000 3 115
H. A. DRUMMOND,  ® O o) w0 S0k Jssooo  uge 13
Dominion Saviugs and Invest. S00....cceveveeee. 50 930,627 10,000 2} 75}
(Member Standard Miniax Bxehaogn) Freehold  * = & o - 0o | 476100 300,000 3 awo
28 Victoria Street, - - TORONTO. - R s T } { BIZ000  ceverereorenns s 75
. Hamilton Provident & Inv?t80C..ceeereenes aeeee 100 1,100,000 300,000 3 112
TP aon. Eoan, o0 2 Huron & Erie Lo, & S8~ g Co..rrvrverrvveren 50 1,000,000 750,000 43 180
Mising sodotbe Stacks Boueht snd ol on Commieion  Linperial Los & 1o+ Coror, 100 720088 IGO0 3 &0
Special Facllities far Placieg Goad Properties Abread Laaded Bauking & 1.0an Coueeeereneceienicecenees 100 700,000 160,000 3 112
Telephione 2271, llzngon élio(ahn. c(l;“n. & Agency Coneececonnnnnees gg i 70?,000 210,% 12qr lbu
ndon n e cerevseensseesmeresssessraneaisene 631,500 83. 3 07
London & OBLANO INFeStmEn oo oo 100 550,000 100,000 3 86
ila;ihtoba S‘:‘o lﬁannngnm Loan CO.eevreenennnnnee 100 375,000 50,000 - 11
Sorth of Scotland Can. Martg Comeerrrrerseeses £10 730,000 418533 5
ATWATER &' DUCLOS' Ontario Loan & Debenture ’.‘5) ................ 50 l,‘.IZOO,OOO 490,000 3} 122
Advocates, l’eopl;zl;oan & D(.)oCo.. .................. 50 399,429 40,0(00!% — 25
Real EState Loan €0 oo cuvsenstemmmoremsonens 40 373,720 50 2 61
Basristers aad Solichers, Toronto Savings & LeaD..vrrver ... 100 G6UO,000 105000 3 128
Standard Chambers, 151 St. James St  yoion Legn & Savings Co.ecmnrinerssicner e R 200,000 1 108
e . Seeesstseccccccccssceseses - * t] ‘m W)
, 25 per cent . 500,000 } ' 3 33
MONTREAL.

Hox. ALBERT W, ATWATER, Q.C,, M P.P.

CRAR. A Docron

* After deducting $511.982 for reinsarance. 1 After deducting $792,049 for reinanrance.
This List is compiled from the fortnightly circular issned by the Secretary Taronto

Stack Exchange.

E have Exceptional Facilities
for Printing— >~

qe

1
. ‘{\,

14

Prospectuses, Reports,

Stock C(Certificates

and &% kinds of COMMERCIAL PRINTING.

SABISTON LITHO. & PUB. Co.

457 ST. PAUL STREET.

oo MONTREAL.

Telephone Hisic 2937.
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COLUMBIA CITY NEWS.

Development of Properties in the Kettle
River Valley District.

Columbia, Nov. 20,—Mr. L. S. Moulton-
Barrett has brought down soinc very fine
samples of copper ore from the Golden
Eagle, in Brown's camp. The group to
which this mine belongs is on the north
fork, about 10 miles from Columbia. The
remzining members are the Laskey and
Junction City fractions, having a total area
of 105 acres. The shaft head is 3,250 feet
above sea level, 1000 feet zbove the north
fork and 3000 feet distunt from it. The
claims are ca the south and west slopes of
Volcanic mountain. The country rock is a
greenstone eruptive, much fractured near the
surface, and holding a great many small
stringers of mineral. As depth 1s gained
these become merged in the main vein,
which is occasionally as much as 10 feet
wide. e vein matter is largely calate and
q¥urtz, containing the iron and ropper sul-
pbides. About 200 feet of work has been
done on the property, but it will require ar
expenditure of perhaps $2,600 a month for
six or eight months in order to fully deter-
mine its value. Fifteen assays taken as the
work progressed vary between 50 cents—$22
gold; $33 silver; 2.77-18.66 per cent. copper.

MAJESTIC AND CITY OF PARIS.

Mr. Henry White, of Nelson and Columbia,
has paid a visit to Central camp. He found
the tunnel on the Majestic in 400 feet fol-
lowing the ledge. The ore body has been
crosscut and has been found to have a wiath
of 20 feet. Assars gove high results in gold
and copper, with a little silver. The prop-
erty adjoins the Cily or Paris, and a 10-drill
compressor serves cach propesty. There is
also a swam hoist on the latter.

The City of Paris has a 900-foot tunael,
and 700 feet of drifting on the ledge, north-
west and southeast. A winze is being sunk
in the station at the end of the tunnmel,
whick is now down 20 feet. The City of
Pans ore carries more silver than the Ma-
Jestic, but the gold and copper contents arc
almost. identical. The copper runs from 4.
20 per cent.

A through train  passes here from Rass-
land to Greenwood today for the first time
and another going east crosses at Niagara.
The C. P. R. has now practically taken the
line over from the coatractors and wi.l
hereafter give a regular through passenger
and mail service.

WATERLOO.

_The Waterloo is looking well. Work of
sinkicg another 100 feet to the 200-foot lo-
vel will be commenced shortly. The five
statup mill is working day and night and the
result  of the clean-up wili be announced
shortly. The capacity of the plant will be
doudled in January.

Notice  Stcckholiders
Republic Consolidated Gold Mining
COMPANY.

DIVIDEND No. 9.

—

Notics is hereby given that o dividend of ono
cent. per sharo has doclared payabloe

December 1sth,

to stockholdors of rocord of Novembor 30th, 189 .
By order,
D. F. HALLAHAN,

Secro .
Nov. 25th, 1899, =

Telapbono Malo 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, HONT

Bcpmeutlnf tho following Companies :
01d Ironsides Qold AMiaing Co.
Koob Hill Gold .\ﬂn!nﬁf.‘o » IAd.
City of Paris Gold Mining Co., Ltd.
Nourthwest Dovelopment Co.
Malestio (loﬁl Mining Co., Ltd.
Granby Consolldated Mining & Swmelting Co., Ltd.
Weekly reports are receivod from the above propertics
and sny oue wishing tor tnformation will recelve same by
calling. writing or telephoning to the abuve addreas,

CasLe ASoness “'MIRING.” TeL Mam 770,

ROBERT MEREDITH & CO.,

MININGC BROKERS,
Stocks bought und sold on commission
FRANEOIS XAVIER ST., MONTREAL

J. . PICGCGOTT,

AGENT,

MINES AND MINING
London & lamncsshire Chambers,
8T. JAMES STREET,

Teloplhione 3252. MONTREATY.
Hon. A. W. OGILVIE, W. L. 1ONG,
President. Managor
The Investment Company
LIMITRD.
CAPITAL, $500.000:
478y, Francois Xavier 8t.,, MONTREAL.

Stocks, Bonds, Mortgages and
Municipal Securities dealt in,
P.O. Box &°1.

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Members of Mining Exchanse.
STANDARD CHAMBERS,
i51 ST. JAMES STREET
MONTREAL.
Teloephornio Main 2069.~4— +——
IxsyrancE PoUCIES PURCKASED OR Loans BADE THEREOR

BURNETT & CO.
§TOOK BROKERS,

Members Montreal Stock Bxchauge,

12 St. Sacrament Street.

Cortespondents in NHew York, Chicago and Joudon,
Ia'ngls'.'.:!.

TELEPHONE 2232,
1740 Notre Dame Street

C. E. GAULT,

STOCCKBROKER,
(Member of tho Montreal Stock Kachange.)

Mining Stocks Bougiit and Sold on
Commission.

Tol. 1854,

Telephone Main 2498,

A. W. MORRIS.
..MINES...

MINING STOCKS

2ad BORDS.
Canadsa Life Building, -

MONTREAL,

Teleplone Maln 923.

MeCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Excbauxe.

London & Lagrcashire Chambers,
P———MOHTREAL.
A special dopartment for Canadian Minea

NOORE KELLY. YEED. ¥. LARNONTS.

KELLY & LARMONTH,

MININC BRCXERS,
(Membere Meatreal Mining Exchange.)

220 Board of Trade, - MONTREAL,

Teolephone Maln 2124,

PATENTS ae
TRADE MARKS.

OWEN N. EVANS,
Temple Building,

MONTREAL

CANADIAN-ABIZONA MINES?

Head OfMices, Maontreal.

Minos: Vulture Mountsains, Arizona.

SHARECAPITAL.....EACH.....$100,000.

Divided into 100,000 Shares at §1 per share.

Fuil Paid. Nonr-asseasable.

“INTERNATIONA' COLD CO.”
JAR P, HANINGTON. M., Prvsidens, Monirerl, Que.
D, N. BROWN, Vice-President and Sopt. of Mincs,

Morristawn, Arizona.
S. CHADWICK, Secretary and Manager, Moatreal, Que.

‘“NORTH EASTERN COPPER CO.”
JAR, P. BRAKINGTON, M.D., Prestd Montreal,
C. B. DYER, on&Pnsl‘g'cmanc Sum:’tb! lgﬂxu, Qae.

orsistown, Atlzcom,
§. CHADWICK, Sccretary and Manager, Montseal, Que

A very limited numbe: of Shares of Trezsury Stock now offered at 5Jc. per sharo

in blocks of 10 shares upwards.

We invite your prompt action if you desire to partlsipate, ’s further issunes of the

stock will naturally beat a .:i§her rate.
For prospectus or farther

nformstion desired, call on or address:

8. CHADWICK, Socretary and Manager,

808 Temple Building, MONTREAL, Quo.
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! From the Bartlett Frazter Co,, Chicago. 1. J. Cnon, Manager, 33 St, S8acramont 8t,
» ~—FIO4ING FRICKS NOV. 28 TO Nov, 2, —~— ~———TU-DAY’S riIURS, -~
- . . Claai
RANGE OF THE WEEK Whentee 23 24 27 28 29  Openine. MHighest. Lowast. Claine
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ber wheat lost 1 point, May 14, December
corn was 1 lower, January corn i, and
May corn 2. Oats also lost § for the bLe-
cember option and } for May.

Declines 1n Pork were 10¢, 5¢ and 2¢ De
cember Laid was weaker 2 cents, but firm-
pess appearcd 1n January and May lard,
for these were traded in at the last week's
icvel. The only instance of strength was in
the December short ribs which gained 8§
cents on the highest of last week’s  prices
The January and May oplions of ribs show
ed stiffness to the prices of the last week's
market.

The week's reading of the hunic and for-
eign markets has shown little more than
reiteration. These markets are rotably firm
n the presemc of visikles that the southern
hemisphere 1S now largely adding to. For-
cign demand which used to seek supply - in
American  marhets, while wnol neslecting
them yet, is not confined to them any longer
and does not as formerly absorh the visi-
bles. By annual exports of vast dimensioas
shippers have so turned the atiention of
agncultunists to wheat as their slaple pro-
duction, that n the abundanre produced
there is less profit. According to statistics
there has not, however, heep produced this
year so very much more, than was needful
for the world's wants, so that in a naturzil
st:ite of the markel there should be profit
al round for producers and dealers. What
«hould be is but seldom what is, as was
seen this week in the dropping of another
puvint in the May wheat option at Thicago
where it sold and closed under 70 cents
The market there has been extraordinarily
narrow, having  practically no swing or
movement after the dpening. There has been
less depressing influence on the market
abroad, owing to the same causes that pro-
duced depression fiere. Snopments  of only
& million bushels compared with § and 9
millions of one nd two years ago Stimui-
ated prces somewhat on the other side. It
was in the cash market alone, however, that
these advances took place, there being de-
chnes in the valuations of the future deliv-
enes.  As December 1s the usual month of
maximum - visibles, some strong factor
would nced to intervene to overcome its
bearish influence  and the a minishing in-
crease of visibles holds out somc hope. This
has been such that it may  turn out this
year that December will * show decreasing
visibles. If this is so. and with small ne~
ceipts, it is possible, the down swing would

- give place to an upward movement. Specu-
latve trading 1s, however, very weak  just
now. Qutsiders, m the face of other coun-
trics  than  America, exporting larger

Curb May Wheat 69

amounts of wheat, do not care o enter the
market ané¢ the scalpers in view of fluctua-
tions so narrow, have little inducement to
sell  short to any extent, As bear argu-
ments are very cvident, while bull factors
are latent 1n future possibilities, the trade
continue to look for dragging markets and
close privilege sales, till after the first week
of December.

CRIPPLE CREEE MINING STOCES

¥ ov. 29, 1899,

Caplital. Par Value, Bl Asked
1,500,060 $1.00 Acacia. ...cueen... 393 .40
2,600,000 1.00 Battle Mt a.......... 38 363
900,006 1.00 Ben Hur...... ... .. . ..
1,500,000 1.60 Bob Lee.......cccccuet 082 .03
2,000,000 1.00 Columb-Victor.... . 29} .20}
2,000,000 199 C C. Cons ..eceeee. 173 18
2,000,000 1.00 C. O. &M............. 203 204
1,250,000 1.00 Dante......... .19 .94
2,000,000 1.00 Damon. . .30 304
1,250,000 1.00 Elkton. .
1,500,000 1.00 Flower
1,250,000 1.0¢ Findlcy N E S B!
1,000,000 1.00 Gold Coin ............ 225 ...
3.000,000 1.0 Uold Sorereign... .15¢ _.5}
1,000,000 1.00 Gould...cececeveaeercna. 384 x84
1,225,000 1.00 Indepen. T. & BM... 49§ ....
2,250,000 1.00 fsabella............... 110} 1.490%
500,000 1.00 Ida May e e
1,350,000 1.00 Jack POV ..ccicecerres ..n..
1,600,000 1.00 Keystone..... e 154 .16}
1,500,060 1.00 Kimberlv...... ..... .11} .12
1,500,000 1.00 Lexington............ . 29 293
1,000,000 1.00 Matoa.......... C .
€00,000 1.00
1,000,600 1 OO
1,000,000 1.00
2,600,000 1:.00
3,000,008 1.00
2,000,060  1.00
1,500,600  1.00

Nu Eii:hangé Cast until next Monday -
Thanksgiving.

TWIN CITY RAPID TRANSIT CO

Total for Qct.. 826,384 90....Inc....$40,18%.15
Year to Nov...§2,001,973.08...1gc. $261,470.53
Far werk ending Compared with last year

Nov. 7, $§7.524.16......... weeee-I0C., 8 6,207.05
14, 48,832.70.mn crerrnonn « 7 5.264.64
“9) 50,348.20.ccucuere e “ 7215

TORONTO STREET EARNINGS.

Oct. carnings....§111,465.37 Inc.....$11,815.21
Novel, 105.00
a2 1153
i 50S.44
b 234.60
¢ 25, 233935 .eeeee ceneriaenas 407.08
HOUE. 1,847.65 eeereecveseerens 303.60
97, 3,462.85 ... 396.92
98, 3,441.32 .... 162.37
20, 3,010,37 ceeeieeninnennannn 26.99
HALIFAX ELECTRIC TRAMWAY,
Gross earnings for Oct.......c..ceeeue. $17,402.82
EXDenses.....cccovveceensecnrencranenes annene 9,412.00
$7,983.92

For wrek ending fompared with previous week
Nov. 12....82,058.50 £85.29
R L : 1,958.05.. 100.45

“ 08 ....2,014.00 55.95
Rec'ts to date (NOV.).wueeeenene. Dee. §278.60

DULUTH EARNINGS.

1st week Nov. 1899 ... ... .. ... ... $53,644
1st week Nov. 1898 ... ... .. ... ... 34,505

Increase
From Jan. 1 18989 ... ... ... ... $2,039,3%
From Jan. 1 1898 ... ... ... ... ... 1,564,570

S 424,754

Phore Mzin 1842

BECKIT & LIGHTROURN,

CENERAL INSURARCE
AGENTS.

Ropresestios ONTARID ACCIDENT INS. Oa apd
Lorn PUATE Suass Ins. Ca.

338 8t. Paul Street, LIONTREAL.
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