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mﬂg, i easily exercised and surely should be. Besides,
Mectings it ought % be Horse inmind that when the fire
C. . Reld & Co AGRICULTURA l—— AsSURA Amﬂ:nhtr t-h pr-hnt:t:
il ’ L MutvaL NCE w i or i

I'.:’m"‘ Sosiors s Wines, Ligeers, Clgan | GRasson oo CaxabA.—At 8 meeting of | done by others, hig Policy is vitiated.
obacco, Wellington Street, Torouto, | the members of the above Company, held at asp.u.—xa-n-u-&r:: so many Policies
S 1 5 SR s B. | the (“31'," Hall, in ;_h City of London, Om.m-'mi have boa;nd ‘ul!,‘hth lyll;:vnbon s
e — | on Wednesday, Febrgary 19, 1 Cro Premium Note at; pot fallen
e ot Tact: . | Witson, Eoquire, M.P. was called to the chair, | of sither ot shuolutely: . There has
M Bosts and Shoes, N°-7'GUiWISMlmth: and D. C. Macdonald, one of the Secretaries, been for the last fliree years, a steady accumu-
Torento, Ontario. os | sppointed Sectetary. The folluwing report lation of cash +mt great, it is true, but still
was submitted : appreciable, will account for the condi-
John Fisken & Co- To the Members of the Agri Mutual | tion just mentioned. A full financial statement
ROCK OIL aad Commission Merchants, Yonge Assurance Association of Canada.—The Board | is a| 1§ shows $31,478 54 on iﬁ

8t Toroato, Ont. of Directors have the to submit their | which is in the Merchants’ Bank

Eighth Annual Report:—They may say the the Bank at interest. The state-
hugen favorable. | ment also shews Shiat may be called cash items

Lyman & McNab.
wnou:uu Hardware Merchants, Toronte,
Ontarie.

L Ceffee & Co
I‘)DI'JCIM Commission Merchants, No. 2 Man-
ning’s Block, Front St., Toronto, Ont. Advances
ade on consignments of Produce.
W. D Matthews & Co-
UCE Commission Merchants, Ol Corn
Exchange, 16 Front St. East, Torouto Ont,

R. C. Hamilion & Co.
PN)DL‘C. Commission Merchants, 119 Lower
Water St., Halifax, Nova Scotia.

Clark Brothers,
Toronto.
I)ILDUCI Comumission Merchants.

T. M. Clark & Ceo.,
Montreal.

John Boyd & Co.

HOLESALE Grocers and Commission Mer-
chants, Front St., Torento.

"W, & R, Grimith.
IIPUITIRI of Teas, Wines, ete., Ontarioc Cham-
bers, cor. Church and Front Sts , Turoato.

Reford & Pilion.

PORTERS of
I‘Tm“'o. Groceries, Wellington Street,

Thes Grimith & Co.
I.POITIRB and Wholesale Dealers in Groceries,
Liquors, &c , Front St., Toronto, Ont.

3 B Beastead.

PIDVIGIOY and Commission Merchant. Hops
bought and sold on Commission. 82 Front St.,

Hurd, Leigh & Co.
ILVERS and Enamellers of China and Earthen-
__:m 72 Yonge St., Toronto, Ont. [Nee advt.)

FParsenm Bres.,
PRROLEUI Refi and Wholesale dealers in
Lamps, Chimaeys, ete. Waierooms 51 Front St.
cor. River and Don Sts., Toronto,

- Sessions, Turner & Co,
FACTURERS, lmporters and Wholesale

Dealers in Boots and Shoes, Leather Findings,
ole., § Wellington St West, Toronto, Ont

I'PO Thes. Hawerth & Co.
RTERS and dealers in Irom, Cutlery and
goneral Hardware, King 8¢, Torvato, Out.

P Crawford & Co,
MAIU'A(.?'L'IIIS of Soape, mek , and
“. n m,- Lard Ml‘
Oils, Palace St , Toronto, Unt.

Alex. W. Sco'tt,

NSURANCE AND M N AGENT.
- COMMISSIO »

Row, Halifax, Nova Scotia. -

business for the past year
although the losses do not exhibit any material
reduction on the amount of the previoas year.
Losses.—For last year the number repcerted
was 96.  Of these, 94 were admitted as claims
and pmmpﬂu:id. One wasrejected, Another
n decided on, the proofs being,
so far, unsatisfactory. The total amount paid
for losses during the year is $28,183 65. Of
that sum, $1,530 48 was for previous claims.
| Policies.—There were issued for the year,
10,702—4,408 on the Premium Note system,
and 6,294 on the Cash one; 164 did not come
in force till this year, while 126, issued the yea:
before, did not commence to run till last year.

was :{S,gi‘{, sbr‘:ing a gain on the 'vmn
yoar e ¥ ""‘ﬁ $7T2585

Reduction of Rates.— Board in July last
materially reduced those on the Cash system.
Ordinary isolated farm property is now insured
for 30 cents $100 for one year, 55 for two
years, and 75 for three years. For the latter
riod it is just half the amount the Premium

ote is taken for. But with the Cash system
the Premium Note is wholly dispensed with,
and the first payment is the only one. Thus
the expense and loss of collecting assessments,
which are considerable, are avoided. Moreover,

pay, and has no farther trouble till his policy
runs out. The Company only insures on
Premium Nof2 system for three years; any
shorter period must be on the Cash system.

Preference of Cash System.—Since the re-
duction just mentioned, the greater part of the
business has been done on the Cash system.
For the last five mounths of the year 2,993
Policies were issued on it, and but 1,461 on the
Premium Note system. The Board hope the

portion will yet be f::ler in favor of the
f:onmr. believing it, as been stated, to be
for the benefit of all concerned.

Sufficiency of Rates. -It was not without
much hesitation that the Board put the Cash
rate so low as 75 cents per $100 for a three
year's risk, but they are happy to say that
they have every reason to believe it will prove
sufficient. When the Company was first insti-
tuted any person that would have talked of
such aresult being attainable would have been
set down as a dreaming visionary. Owing to
the heavy cost, comparatively few farmers then
insared : now those not doing it are the excep-
tion. It mow only costs 25 cents & year for
the §100. _

Origan of Fires.—That very many arise
from the following causes there can be little
doubt +— Foul chimneys and stove pipes ; Moss

overgrown roofs ; Tobacco smoking in bams,
&c. ; use of uncovered lights in ; hot
ashes placed in proximity to wood. Were

careful in these respects the
Board feel certain there would be much fewer
losses. Care as regarding them can be very

The number in force on the 1st January last | i
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Defariting Members.—1t is the painful duty

Y el y remark that too many members

resolved

the same

done, but

blame,

liabili-

i wever, will

not be done t the hmha-

previously —that is, the duns '\n )

-nﬂedwthcit’quoﬂee'uﬂm, which is all

the Directors t4n promise, they cannot be

answerable fof thie parties getting or taking out

m.vm“"' of Policies.—This still happens

iscarriage 'olicies. —This

through the to an extent greater than
ought tq be . Every ome sent by

is carefully muiléd by a most exact and trust-

worthy cierk, #a that there is no default on
that score &t the Company’s office. In every
case where it becomes known that a member
has not recei his Policy, & duplicate is made
ontmd-cnt“: free of expense ; but evem
the duplicate been knewn to nuar!? as
well upltbc, nal. We can ounly hope for s
better state/ ings by and by. _

Transmission ' of Reports,—A copy of this
report will be seat mail, prepaid, of course, to
each memberas has n dotle ever since the for-
mation of W}Aﬂp-ny ; but many fail to get

them. Therais too much nuoa.lofn sing
lh’:'tnnot a fow Post Masters are in the Hhﬂ. of

to one side, and not

w re
:n)nnl“u t ; though the addressee calls, or
sends to the post office, unless they are speeially
asked for. . member receiving his re
is particu mnu\dwuml’mwh r
who haj Also 1o be a member, to ask at
the post offigs for his re f expressly.

Retiring IN .—Three now retire in ro-
tation, viz, { Messrs. Willsen, VanWormer and

Black ; they sre eligible for re-clection. The
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Brard have fixed upou the third Wedaesday

February in each year, for the holding of the
annual meeting, on which it/will regularly take

place, unless some untorseen and cogent cireun

stance may arise to prevent it. Al of which

respectiully submitted.

1s

CroweLL WILLSON, Presjdent.

D. C. MACDONALD, Secrefary.

Minutes of General Meeting
ing of the report, George

Ls. Magee,

the Township of. London, enquired of the In

rectors concerning their mientioy of
the surplus fands in Dominion stock ; he su
mitted wuether it would not be pre
investin Provincial debentuyes
in case of nece
verted into cash. A discussion then #u.u
when- it was tinally decided, om me !
Junnmu, Lm‘, ol Sunnyside, secoinied by
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mercial Dank, as he understood a considera

suin of moncy belonging (90 the Company v
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lodged in that Bang. - The Presideat

that the Company had not lost a farthi
wWihoie ;amount bhaving bean gssuiued |
Merchants’ Bank of Canada. (Applause.)

The Directors’ report was then unanimous

adopted. A balict was
in tae re-election of C.

next takean,
Wilson, M

Black, and J, W. Vaawormer, Eg Ly
ol thanks was then pusied o the chairma
and the meeling adjourned.

At a subsequent meet of t 1
Willsou, M. F., was re-elecied Pre ut, al
W. K Viumng, Reeve of Ni ! i
dent ; Wil Niles, General and |
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Campoell Maclonal |, Joids Secre ; Bana-
ers, toe Canadian Bank Cowimer and ]
Merclaut's Bank of ( |
¢ s
Amount of availabie Premiuiu Notes 150,040 97
Awount due by Ageuts ured Ly due
bilis Iy 0 metoers of the Loy 17,320 75
Cash ia Treasurer's hauds,
Bauk of L ¢ §10
Do Merchaut's Bg : i
Do. Secretary’s hhuds
31,47 i
Due on assessmentsin eourse ¢ n 16,5
Real estate, oltice, Turniture, & . &, 00
Liabilities estimated at 1,700 ™0
i st found a L absira f e
Cowpany’s books
A. G Sxyrs, )
J. Hasinron, )
No. of Poiicies ia f 15t y, 1867 2 )
Deo. issued previ it w't
dunng the yea:
Do. issued in lsd7, Premium N
Systen
8 a L4
Deo. issued in lswi, Cas >ystewm 0,204
~ 1 -
Of these not yet in_for . i
Less lapsed and cancelled P ics )
Remaining in furce . 4
Ao vered Ly
auce §20,87 )
\" ra.e aun 1 ol ¢
Puiey 725
Dr " J
Balance from last b { 00
Received from Ay $32,714 W
Less Fees and 1881
allowed. cosposse 0,706 1
Received on Assessmoents o 61
e inlerest on Lre i )
\;M » |
v RSEMEXT
Losres : £:8,133 65
Bank Agency p N
28,220 47
Salaries—3ecretary rud Clerks 5,957 46
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European Assurance Society,

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.
'h.ltmomxhuoolth LIFE
A.OnlCllockﬁu its Guar-

Branch,) in Great n. It has paid over
llllo. in Claims and Bonuses, to
representatives of

Holders.
HEAD FFICE IN CANADA @
71 GREAT ST. JAMES STREET, HOVTIIJL

DIRNCTORS IN CANADA :
(mdvhmhuywm)

Esq., Wiriax Wonrxmax, Esq.,
l- Artaw, Lq., Fraxcos LeCLaine, Baq.,
C. J. Barvons Esq. 'hol!o-.C-nAu.n:.

Manager for M
EDWARD RAWLINGS.

Agent in Toronte,
W. T. MASON,

15-1yr Oxrario Harw

Berkshire Life Insurance Co.
OF MASSACHUBETTS.

~

MowrrEaL OFrice:
20 GREAT ST. JANES STREET,
INCORPORATED 1851. -SECURED BY LAW.

AmoUnT INsURED ... ....... $7,000,000.
Casmt Assxrs .. Oxz Micvion Dorrans.

$100,000 deposited with the Receiver General for the
protection of Policy holders.

Axxvar INCOME.......o0.u.. $500,000.
$100,000 divided this year in cash amongst its Policy
holders.

Montreal Boord of Referees :—Hon. Geo. E. Cartier,
Minister of Militia ; Wm. Workman, l-q President
City Bank ; Hon. J. O. Bureau, M.C 8. ; E. Hudon,
Fils & Co. ; John Torrance, l""i len-h;m James
Ferrier, Jr., E:q Merchant ; Edward Carter, Esq.,
QcC, M LA D. Pt\x'tot, Esq., lnn-lunt.

En-muu Phyn(rmu —J. Emery Coderre,
Professor of Materia Medica, &r., &e., of the  sebod
of Medicine and Surgery, M and of the Fu-nlty
of Medicine of the University of Vietoria C

William Wood Squire, A. M., M. ., Graduate of
MeGill College ; nn(h" (.n-pbell M.D, LRC
P., Loundon.

For a sufficient test of merit we 1 state since
the commencement of this old and ’fublo company
in Canada, we have had the pleasure of insurin
members of Parliament, some of the leadin hp’
talent, and amongst numerous others, several of the
ledhg merchants in this city.

This Company was the Pioneer Company of the
non-forfeiture principle, and still takes the lead for
every Policy it issues jsnon-forfeitable after one
payment. The Company is now erecting a new
stone building, five stories in height, at the cost of
$100,000, =i to the Molson's Bank of this city,
but of much larger tiplﬂty, having 75 feet fromt,
.-d 116 feet dcrth m three Banks, some

Such are the Results of the Cash System.

Full particulars, of the Company, Rates,
&e., can be obtained st Managing for the
Mn.

EDW. R TAYLOR & Co.,
ZJ(amlbl.l-...(‘wrﬂch,ahmm)
1y s

@ The Canadian Monetary Times may
be had at any of the News Depots of the Do-
minion at 5 cents percopy. Orders for quan~
tities to be addressed to A. 5. Irving, Book-
seller, Toronto,

Subscription one year, $2 ; six months, $1;
AU letters to be addressed * The Canadian
Monctary Times,” Box 490, Toronto. Regis-
tered letters so addressed are af the risk of the

Publishers.
2

The Canadian Fonctary Times.

THURSDAY, MARCH 19, 1868.

MINING IN NOVA SCOTIA.

The R of the Nova Scotia Commis-
sioner of Mines for the past year is worthy
of examination, as well for its facts as its
figures. The Commissioner states that in
gold mining for the year 1847, the success
may be considered good, both in the increase
of gold obtained and the average mte per
ton of quartz crushed, whilst the average
remuneration of each man, counting 313}°

days in the year, and the gold at $13.50 per|-—

ounce, is $2. 44 per day, a result, he thinks,
without a parallel in any country. There
has been a steady progress i the amount of
gold produced. In the year 1862, the amount
raised in the whole Province was 6,737
ounces; while for the year ending September
30th, 1867, it was 27,583 otnces, equal in
value to $460,285.50,

Leads are now operated upon profitably,
which, at the commencement of mining
operations, could not have been worked ex-
cept at a loss; even under the present system
of separating the gold fram the ores, a
large per centage of the golid contained in
in the quartz is not saved.

The Commissioner goes on to say that
since gold mining has become a permanent
business, the ekcitement corsequent upon a
new discovery toes not cause the rush that
it once did. The miner now weighs his
prospects as narrowly as a merchant would
his interests in purchasing a ship; and he
will not go to the expense of building roads

and erecting a crusher until the locality is|

prospected, so as to make success almost a
certainty, This prudence and absence of
excitement on the part of the miner has
brought into operation another business,
that of ,the prospector.

The prospectors, generally without much
means, but possessed of considerable know-
ledge, gained by working in the mines, on
finding a promising looking locality, apply
for a prospecting license; others follow, ap-
plying for lands adjoining, ‘until sometimes
a very large surface is occupied. When one

in | makes a discovery it is a guide to his neigh-

bor. A paying. lead is almost sure to be
found, which is generally sold to some per-
son or compeny willing to risk the building
of a crusher and the opening of a mine. By
proceeding in this cautious way, without auy

wvery great loss in case of failure, and with
good profits in case of success, the mines are
opened. |

Organized companies are retarded in their
operations because people not having the
means to tarry on mining are allowed to hold
so much ground. It may, however, be said
that seme¢ of the most successful miners will
have nothing to do with any property until
it is proved to be good, for which they are
then willing to pay high prices. The Com-
missionet remarks that all this may be very
cautious, but it is also very slow. 8till,
progress hias been made undér the Nova
Scotian system, and the profits are such as
no othet country can show, taking gold
mining as a whole.

There are over fifty companies engaged
in mining, employing about 600 men. The
Ophir Company have a shaft 160 feet deep;
the Orient Co., 100 feet ; the Boston and
Nova Scbtis, 300 feet. The following table
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The returns of coal raised show a diminu-
tion of mearly twenty-one per cent.; but ad-
ditional mines have been opened and prepa-
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ations ade for a considerable extension of
 the pawers of production. The deficiency
is 119,224 tons, which the Commiissionet
sttributies to the abrogation of the Kecipro:
city Treaty.

INSURANCE Lr":lsl,.\Tlo.\'.

The Finance Minis has submitted to
the Homse of Commeons at Ottaws, a measure
respecting Insumuce Companies. A tele-
gram jgforms us that it provides for a sys-
tem of licenses; that a deposit of £100,000
shall be mluiml from Life Companies, aml
'50,000 from Fire Guarantee and Accident
Compahies: every Company earry ihg on moge
than dne deseription of husitiess shall make a
rp\rulu- l|¢'|~i~il for each bran ll, ~'\rl-|-! Life
and Abcident, which will be deemeld one
branch. These d"luvsit\ will be invested i
Domirfion stock. The bill also providis
that 06 Company shall carry on‘business in
Canads unless possessed of $100,000 paid wpi
unimluiml Aull'ltﬂ, over and above the
amounit of deposit. It is not intended thit
the At shall come in foree before July.
These particulars are very meagre, but in okr
next iksue we shall give the provisions « f the
Act. '
— ‘

PERMANENT BUILDING SOCIETIES |

1 MS A BORROWING MEDIUM.

Tliere are few questions upen which i
widet! diversity of opinion prevails, thia
as to/what is the rate of interest yielded by
a Bailling Society Mortgag By some; it
is allezed that the interest is about six o
sevel) per cent. per annum, lowgr rates than
any Uompany does or can affonl to lend
mondy at in this country, while, on t‘!\:r
othet hand, others are prepared to <how thdt
the petual per centage is at Jeast two d
thred times these rates.  These institutions
havd pow assumed such magnitugle, hlh;;:
the [place in this country of the * Crpdit
Fontier” or Landlond Credit Cotapanies of
Eurppe, that it is time, and the public inte
ests: pequire that this and other,questions in
refetence to them should be generally nnder-
stoad and definite ]\ settled. H

The question of the rate of interest is lﬂ'nt
necgssarily a complicated one.  To an &« r;n»
ary| it is a simple calenlation of the presdit
valie of a terminable .lnnllih .'.lllll it is &
puiipose to shew that by an osdinary arifh-
metical process, such as.any business ”é‘“
can readily understand and apply to bis
owh transactions, the exact rate the mat-
gage earns can be proved beyond all pogsi-
bi“?_" of cavil. Before doing so we slall
notice some of the popular fallacies which
obtain in reference to the subject. The first
of |these, one which has led to most of the
migeonceptions which exist, is the assuip-
tioh by some of these societies of a nulnéml
rafe of interest, and directly or indiredtly
through their agents, putting it forward! as
the real rate. Thus enquirers are mmctin;w‘
told that by paying $17 a year for 10/ yéurs
]

s pw . st

| f

to repay $100 borrowed, they are paying 7
per cent. interest on the loan, the other $10,
paid each year being applied to the reduction
of principal. It is evidemt that as no allow-
ance is made for the principal repuid, the
borrower is misled.

The public soon found that the nominal
rate was considerably | s than the real rate,
and being generally unversed in ealculations
of this kind, and without any guide as
to what the proper rute really was jmup;l
to the most absurd: conclusions on the ather
side of the truth as we shall presently see,
The assumption of a nominal rate is of itself
entirely empirical, therd being ro fixed pro-
portion between it and the real rute. In
speakiug of the real rate, we mean the
interest upon the unpgid principal of the
mortgage estimated as payable at the end of
each half vear.. If the same noumlinal rate
Ye adopted for two yeurs and plso for ten
years, the real rate will be different, and,
even for the same period, the proportionvaries
according tothe frequenyy of the repayments.
Ius on a loan payable by annusl instal-
ments, a nominal rute of interest of 7.82 per
cent. for two years yieldls the same real rate
s a pominal rate of 6.45 per ceut. for ten
vears. Again a notinalrate of 6. 43 per cent

ble annually for ten years, is equal to

1
juvaiie

#.02 per cent. per aunum payable half-yearly
or 5.85 per cent |=|\.|H-' HI"XI:!‘I_\' Again

if the loan be H'i\v}.ulrh‘ l\ yea l\ instal

ments in ten vears, a hominal rate of 4.92
3 ;

rnstal ments being payable n od-

per eent.,

prence, is equal to a ne whinal rate of 6.45 per

eent. if th Wlurenls are pawable ot the
end of each wear. It follows theén that in
all computacions having any pretension to

curacy, all idea of : pominal rate must be

abandoned

Our next illustration 15 not so commonly

met with as formerly, but has been Jrat for

wanl as quite ---n!::-n-' by those whe have

leen ingenious ¢noungh to hit upon it

~
may be thus stated If

This hypx thes«is

S$17 a vear is 1~..lm----l for 10 vears, to repay

8100 and interest, then the borrower pays a

onstantly inereasing fate. ypon the unpaid

lalances, the princix 1 he holds md the rate

f interest thereon for 4:‘~h year being as
follows

1st vear —unjpaid priv pal 100, int'st T p.¢ ] %

ond ¥00, * say 8
rl ‘ ] =) e

4th . £70, 10 !y
5th ) LY ‘s T
Tth €40 1s

sth &30 _’

oth 820, ° >

10th g0, “ i

And the astonishing result is arrived at that
17 per cemt. per annum which, in ten

vears, extinguishes both prine ipal and infer-

est—actually yields, in interest wlone, more
than 20 per cent. per snnum. It would
seem that the absurdity of this conclusion
that no sane person could for

is so apparent,
but we remember

a moment entertain it ;
seeing it gravely put forth as a true state-

ment of the case, in the editorial columns of

-—

e
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a Peterboro’ |-|;r, and of a denominational
organ published'in this city.

The fallacy id' this mode of putting the
question, cofsists, first, in assuflting an in-

correct rate of fiterest to begin with, a rate
lower than the &etual rate, and therefore, as
in our next illufration, applying to the re-
duction of .ptineipal a portion of the instal-
ment, which \\'Q_', in reality, interest ; and,
secondly, in @¥eraging rates payable on
different amoudts, as though an equal
amount werg bedring each rate of interest.
Thus if 1 makgan agreement, by which, I
borrow £1000 af 8 per cent.. amd £100 at 20
per cent., I' shall pay £100 on $1100 bor-
rowed, whigh ‘would be about 9 per cent.,
and not 14 1~‘r;r--nr., the mean between 8§
and 20,

The l:-'xt‘un'{ most generally entertained
fallacy mny B thus stated. | If a loan
of $100 i refmid by tem annual instal-
ments of $17 gach, the borroiwer pays, in
addition te the interest, one:tenth of the
principal cach gear, and as he will have re-
paid one-half off the principal in one, half of
the term, lis ﬁnrrmt must be just double
the nomindl rge, or 14 per cent. per annum ;
in other \Ab:‘-l{;m the loan is repaid by ten
equ ol anppal ﬂhshhm uts, the mean time
that the ngoneg)is held is five years, and the
amount phid Jor interest continuing the
same, the i:.!(r'h st is, consequently, double
the nominal nide,

To shew tht‘,*'-u-u in this statement, we
say, first,{that§ as the instaliients are paid
at the endjof e@ch vear, one-half the term is
not the ugean ﬁrnv' the money is held. Thus,
let us \.”.!..& the term to be two years,
If five veprs \n the mean time of a ten year
loan, they !]m;.llu-m time of & two year loan
is one vedr, w‘rh, if this hypothesis were
correct, the \\b«f. principal wi uld be repay-
able, whiredss only 857 of ea h $100 ad-
vanced iy r I-Q}I. the balance being retained
until thelend @f the secopd year. But the
great miftakefin this mode of putting the
case, is ‘tint;,il procecds upon an ent rely
rate of ",t.-wix from ecach |y ment, instead
of the real tage, and thereby deferring the
payment of the bulk of the %nterest to the
Jast weay or tio. '

Whatbver! -fnlv-Tf interest ‘be assumed, it

g , .
false hasfs, bf deducting only the neminal

must be estiihated as”payable semi-annu-
ally, or it !v‘ss‘lt annually. Thus, if the re-
payment be §1T a yearly on | ea h 8100 ad-
vanced, land ghe interest is claimed to be 14
per cent| pet é.mmm, thei only §3 of the first
instalment igapplicable to the reduction of
prine ipal nuif ad of $10, and the theory that
one-half of ghe principal is repaid in one-
half the liﬂ‘, is at once exploded. This
plan of n--n‘ing time or rates, when applied
to interpst r@;pnnti'-n\-. spread over several
years, i unssund, and canndt fail to lead to
.ﬂw most ri-léuluus blunders.

To pat the matter beyond all doubt, we
shall wérk ofit the calculation at the assumed

‘rate of [14 pér cent.




e e - e
Add 1st year'sinterest. . ..... ..o "
" 114
Deduct st instalment ... ...o.ovil..0 ywess ¥
] o
Add 2nd year'sinterest. ..............,.... 1358
s <. ; 110 58
Deduct 2nd instalment. . ..........nbenen »
" "4 o 58
Add 3rd year's interest. ... ...... boocoboqee 1310
106 68
! Deduct Sl instalment . .. ......... ... ... 17
. J L)
¢ Add 4th year'sinterest. ... .....q.oioaiinn 12 55
< 10223
Deduct 4th imt.nlmey:t .................... 17
85 23
| Add 5th year'sinterest. ... ................ mnms
07 16
PDeduct 5th instalment. ....... «...... .. 17
; 80 16
Add 6th year'sinterest.................... ne
o1 33
luct 6th instalment .. ... ..... c sEivniesle 17
: T4 3

Add 7th year'sinterest......... ... 1041

547
Deduct 7th mwt.,nlmml ..... AT B cova - 13
6 7
Add 8th year's intevest. |....... . ........ 949 |
. 7
Dedunet 8th fnstalment..... .T....... Cove 17
- uh 2+
Add Oth yearsingerest.........i..0c000000 S 43
. ' 65 71
Daduct Othy instalment 17
‘\\ —_—
" al N
Ald 10th year'sinterest................... T3
Deduet 10th instalment..... seopaemanbaese
Principal stifl due. ... T L
8o that instead of vae ’Mf/' of the principal

and lntwr.-s; ln‘lng ‘Iv']-/liil in one-half of the
time, only two-fifths of the princiflal is then
repaid, and at the completion of the tern,
the barrower will still have$41.04 of prin-
cipal in hand, or more than two-fifths of the

+} 1
e loan

sum advanced, whereas, in reality,
is entirely ‘paid off,

There is still ansther falli A which shiould
be noticed, one sometirzes pdvanced by per-
sons who know -nothing about the ters
upon whieh these Societies lend monéy, and
who have not taken the trouble to examine
their balance sheets and statements to ascer-
tain in what their business consists. It is,
that whatever rate a Building Society pays in
dividends to'its sharcholders, it isquite evi-

dent that borrowers from them must pay.

that rate and three or four per cent more to
cover losses and expenses of management.
There would be some truth in this did the
Societies deal in nothing but the funds-of
their stockholders, but even then there are
various' sources of profit, such as the pre-
payment of accumulating shares, and the
purchase of such shares at a discount off the
realized profits, &c., &e., which, with care-
ful management, might be turned to profitable
account without adding to the burdens of
borrowers. It is well known that Build-
ing Societies have become the chief Savings
Banks of the Prornnce, and (their povut to

i ’

mmnsubmsmmn »'«-

e e——t— 5— -

receive money on depoat bnn limited to
three-fourths of their paid up eapital,) the
money thus obtained at 4, 5 anfl 6 per cerit
being invested with their other funds, adds
an important item to their annul profits.

. The expenses of management and liability
to loss in a prudently cnnduchl Ihul«hug
Society, should be. less than | almost
any dther kind of financial mshtuuon, and
it is quite possible for such a Sodiety to mnke
from outside earnings more thah enough to
cover them, aml thus be enabled to divide
the full intérest yielded by tluhr mortmg- s
and  something more. It lis  alleged,
however, that mone of these Socicties now
declare dividends at quite so high a rate as
their mortgages éarn, excepting one or two
which formerly lent at higher rates and
have accumnlated reserves, enabling them to
pay dividenils highet than the carnings of
{ mortgages &t their present ratés would war-
raat. i i
Having endeavoured to dhlm of some of

| . ———trp— AP O
BURLINGTON BAY CANAL.

| The merchants of Hamilton 4sk the atten-
: tion of Parliament to a matter which atfects
2'va ||rn~']wri(_\f of their ‘iY_\'.‘ Th:‘- Spectator
{ puts the case in the clearest lighit, and
behind a formiddble array of
;f‘:l'l\' and figurest | The limli.lipt,nn canal is
v sand Iv;'uﬁ;, without
‘1 lockd, and wdmtained at a trifling expense
|t5 the Gove ‘Thent, }-'t thie tolls exacted
!ll | vessels l"“ ng thr Wit are gs lurge,
ton IJA! ton, as
which cost so many nillions, and six times
as '..,(_:v- as on the Ridean canal.l The follow-
ing "‘\l.lll‘:? stive tables,
sourdes, show the injustice

7‘ na . {

1%€5 1~66. 1567,

&t LLawrence. 83,116 -‘,*‘ 23,114 %836 . 311

arcues

very forcibiy

y:v-m’)’ a cut throuch

on the St I.J frence canals,

compiledl from ofiicial
contpluined of,

'I idehu 321,141 ','O,v.
I:..Al.x:“ Ml 121,976 135,936
olllre \
St. Bawrenve. Bk 387 83,210 92,347
Rideun dee @ B8TO 5,203 7 534
Burlington 12,082 14,923 15,904

Ded el ons, In'f"m'lv/'#, d,

St. Lawrence. 71,402 76075 76,282
Riddau ....... 27,504 .:‘,:I 23 31,837
Burlington. ... 400 1 (m\ ) 400
er Contage. Tolls to 7')1, ,u'g
St. Lawrence. 5 11 11
Ridéau...... 2% 1} 1}
Burlington ... 10 11 11
Pl"f/iu
St. Lawrence. . 11,985 735 16,065
Burlington .. 11,682 13815 18,404

It is pointed out that the per centage for
1865 on the St. Lawrence camuls shoulil be
121-5 prf_u-nt., instead of 5 per cent., if the
Trade Retnrns are to be relied on, rather
than the Public Accounts. Thns for three
years the St. Lawrence canals! realized only
a net excess of $35,185 of receipts over ex-
penditure, while the inexpensive Burlington
Lenll‘l realized $44,001. It is claimed also

the prev ailihg miséoneeptions oft the subject, '
8 * we shall defer our remarks till'; next issue.

Mn % pmdmmm-.m
on the Butlington cansd, paid tolls on the
8t. Lawrete¢ canals. The comparison be-

tween the Ritleau and the Burlington eanals

isi fair. te latter has by this time vepaid
Its cost, while the former is a drag on the

Treasury; [the loss, exclusive of interest,

to the extdnt of eleven per cent. on the ton-
nage wenil’t is paid on the latter, whileon the
fonm-r oply mbout two per cent. is exacted.
We thmk i $trong case is made out, and on

a proper] gepresentation of the facts being
made in Pdrliament, a palpable inJuutm will
doululm be remedied.

8 e

. |TO CORRESPONDENTS,

“T.P T.” Belleville. — Your suggestion is godfl, and
will '-r' acjed on, ;

“A 4.7 Hamilton . —We believe the Compasy you
refer to pdriectly sound, but you mn:.t act ou your
own diserption

“T.” Londar.+ You must apply to s lm»k" We
wish it th be distinetly understood that we do nit

advise oh the purchase or sale of stocks.
“uN.-r. W& Parry Sound. —The articles referred to

in your R{ter will be quoted in our Prives Current
for the fujuie

- -~

i .
! € ommunications,
i —
! GALWAY MINE,

Editor xl" liAn Mouetary Times :

Sin l: w I give a copy of the report of an
assay of @ 4m4ll sample of pyrites, taken aboug 4
feet fron€ thd ~nrﬂm-. in the shaft now being
apened Ly fhe/Galwiy Mining Company, on their
prope .\\31 (alway. The shaft is being sunk
for the pitpobe of vbtaining lead, and the fact
of zold afd silver being found so hear the sur-
face, n(ld*l b in small qu mtll\ will, T pre-
snme ch"‘u‘ the value H! the ]l‘h'nl!\
ﬂu& e :R» of the Company are now hefore
the l“ Rigifor subseription of ke stock.

L {L ereentage oz dwt. grs.

Gkt 0.0007 0 4 1 4.0
: 0.L053 0 1 S 1.35

! d £5.29

Slver

A e

The ass v was made l_‘- Dr. Girdwaood, of
Motitreal ;[and Mr. (. Robh, mming engineer of
. Montreal, pertities that ““this 1s a sample of

pyrites frm cross vein i tunnel of Galway
mining cogpany. .
(Sidued), C. Rons.

Men arg mow at work putting down the
shaft. A9 soon as the snow leaves the work
will-he l'”f""! on viZorously.

I am inforfued the lead yields over FO per
cent., uth is uAnnL a good indication of
Buccess Yours truly,

(L GALENA.
PETERBOR

|

). 14th March, 1868,

-0

LIFE l.\'\l'l(“\.\'l E.
To the Edifor of the Canadian Monetary Times.

Sir,—I hive read with cousiderabile interest the
various artjcles on Life lusuranee, which have ap-
peared in Yout columns, but was particularly struck
withf thearfi: e in yourissue of Feh. 20th, in whick
you spe ;\k‘tf the ** Premium Note” system, and give

illustrative of its practical wearkings,
when compared with the “ All Cash™ plan, at various
lrates of diYidends in the same company.

Assuming that the elimination of truth is a para-
/mount objdet with you in conducting your able and
iata-rulm}jlnurunl. and that to accom plislif this end
yout coluhns are open to views oh both and all
sides of an‘)' question in dispute, | beg leave to say
a few words on the sulject of the article referred to.

It is the bpim--n of the Hon. Elizur Wright that a
company q-) at any time safely hold in premiom
notes an ajount equal to the present value of its
policies ; ah I think that every man will admit
it is n perféctly safe proceeding on the part of any

soni¢ tabl

mrtbuko.buuthplkyydudor«-
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|
|
|
|
|
|
|

being in three years $65,442.64. Yet tolls
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as will without any reasonable
to the policy-holder in dividends |
icipating compunies, especially in the
bave éxisted for over five years, have
retarned or less to the assured in dividends,

- participating company with average
- jum can with perfect safety snd pro
1‘ aloan of part of the premiu to the
r if they choose. The | au question |
then shod be. discussed with reference to the adt
santage ilned by the polieygider
- which requirts ho argumént to prove
Is that spncy Aas a ralue in md ket, or when loaned
! on good rity, and this valde varies in different
{ + . geetions$fithe country, frowm sz to Afteen per cent,
; ; wod apwgnis. Life compauies in the States, it i$
well k. , are realizing dt leawt seven per cent. o

their
with_c
cent. by
bod. || | ' |

Kow Bfid ralue of money secu® to have been entire: !

Ty ignompfl in the comparison r‘«rrwl to. !In other
words, €l party who save | 2180 by givi g his note |
fothe copupany in licu thereof, is'sail to bave madé ‘
20 use b when the faet is that it is worth to him,
amd he kp1f make it earn at leist the alr jer cent |
whick B|:sts, thus making Ais Bro inferes accottn
’ Babenee; fahd leaviag the vet cost of his jnsurance
"1 fn cash figst 21€0.  If, howerer, modey is worth
¢ight ingfepd of sir per cent., the balandge of the it
tetest addunts wiil be =2 b Lis favor,letving tid :
pet cost ol his insurance in cash only $J23 the tirg
| yoar, abd 6 the Ind, et ’ y
| j dgive héréwith twe sett: offablos shéwin ' 3
etigh| jworking of the Note™ and Al
Siqtems in the same pany at  variog
mites of kijvidend, paid a!ter * second inmmnudg
< yoar, dip¥ing money to be worfh
farwer il 8 per cent. iu the lfter, age 5, anuud!
Prewigig B200, amount insurcd’ s, o0 i

Satd L —Mowey worth 6 pe; ®u’. per atnvn
@ per ¢epit. (Death occurring at m(.
|

naben of

,uw to loan, can *ulilr the dame ,-t'
mherely purchasing & scveu-thirty U. %

dividends

R —

time after 3nd )’ r
r“_.q‘ll ——— —— —

— |

st

tments, and even a private individualj . To the Editor of the Monctary Times

Bwe cent in the |

v from |

death.

Net

b‘.\'ttil.

.
|
=
S
-

7

- | |
Hait x.ra-
L

- L
Al O 0
¢ || § - - §
B0 pert deht dividends. (Doaspe nibngias +
. P f ] }
2 Halr N‘-‘ 1) <ok £1M% 0w
Aﬂ\.‘.u ) 2oaf 1 ol
1 { |
! ”pfi‘-h'.lilﬂll]tuué (Deathern:dng ac abve )
: H H i
| Halt N fte S10m el epx  stab
! Al Cay) 200 2 120 s e
| L1 i
! §
i -‘"‘lhlulvml\ (Dwath o whring in Mvears)
| 4+ +f 1
Hawr Jl 81 100 W 5.0
Ndle 0 =1t i & =5,
Al A 200 z.;} [ 20 o
- YRomE b { , ‘
4 Sll’ I.—Money worth 8 jergernt. per ftunrm. 4.

th after 8rd year )

60 P"f ceut dividends. (e
-4

Half Note 208 : ~ Th ax 040
All CGakli. 200 | 0 80 A0
! “ per cent. dividends.  (Dvat'ras pborve) |
gt f |
&"i?" g8 | 06 208 A8 oo
Al Cash. . 2, 200 100 ! 8.2(0

¥ per cent. dividends. (Deathas above) |
-4 .

Half Note. s g6 02116 £7,99
Al . o | 200 130 810

: —‘ Jm" (Death cecurring in 50 _vuni)
; | | |
R Cgem | aes 19 | 25000
~ 200 09 200 |, 30

Bt wil be metioed that the differopes jn fhe |

amounts paid at death, is in all cases just squal to
the amount of cash actually paid for premium, and
that if death occurs before the payment of the Srd
premium, the £100 in the ‘“Half Note™ plan has,
with the exceptioh of this difference in amount of
essh paid, secured the same reisult which the $200 on

the All Cash plan has.
Without furthet remarks I leave these figures for
the consideration of your readers. M

_ Hartford, Conn., March 13, 1848.

® The excess of note over dividend is pald in cash.
t Cost the 30th year.

Pt
INSURANCE RETURNS,
Torpato, Mar 17, 1868,

Sie,—in your paper of the 12th you aliude to the
form of Life Assirance returned to Govermmnent,
proposed by certain Biftish and Am ‘rican Com-
panies, and you drge that mone perfeet ayd detaib d
statements should be given (‘un these comjaties
contemplate  Estirely ngn-rih;x with you in that, |
some time agn proposed 'to the Finance Minister,
amendments and additions t ¥ the proposed return,
such as would enble persons| to form fairly intelh-
gerit opinions of| the positiof, resourced, and pro-
gress of As<suran¢e Companiek, and I enciose you a
copy of it as amtnded, in the Lope that yva will
aidd me in uroing the adoptiea o” that, o some
other really usefdl re¥rm upm the governmment,

Yours obediently,
A G Pamaay,
l ™ )! ARlaler
Cauada Life Asstirance Co's. Ofil
"Hawilton, Mar. 17, 1365,

The following is the projosed form sugz sted as
that 1 which ti Retairns todGoverniment shoubd be
mals by Life Assurance ‘f,:,,,:,,-;,. s. The state-
ment is intended to juclu the total Yaudnes of
Company ¢x¢ pt nuder Boagd b 19 which calls fn
thst of the Canala Branch odly

vof Cuapany. 2 HenlO@iee 3 Liphil
hokddrs & Whed oroamz-l, and ciaar
Aamzation 5. Anoant of ital é
paid 0 Nuanjber I issued
yeat, 8 A it “y t 5 J
palcis in hace at o 1 1 10
risk 1
e Jur t 1) Pre n

N ) wretnivius | Bl of ctuerw) than

\ (v ) Bt t. (4) For a e of A
niili He § all otier sources

12. Ex lithry durfng tiee vear. (1) Claios 19
eath ) Pt paiel 16 policy hobders (%)
Dividends to sturchoaiers, (1) Paid for Aunn
(5.) Paicl for Recassurances ) Pl fogsurren o
e Policwes 7)) Egpwnses fimluding cgnmissions
=) All cther payieenls {

12 T t: Astts (1) Leaus on hondsior Mort
rages (2 Lbans an Pollci< (3 } Iwlunt s
aned Stocks (4. Real Esta®e (5) Premum hotes
) Acerued luterest (74) Cash on lawl ed in

Bank. (3) Other assets

14. Calcudatioms made gvrordi vzt === Table of

Mortality, and per centum rate of Intervst. 15

Value of existing policies| at investigation, made
.

4.

18. Particnlhrs as to Business in Canada. —(1)
Namber of Mlivies issied duning the year )
Amount assurgd daring the year (8.) Nunibser of
Policies in fotee at end of year. (4) Amoant at
risnk thereen | (3.) N'.ulnl- t of deaths Haring the
vear. (6.) Amount of cunms, which occwrred during
the vear (7)) Amonnt of Diisiness thervon.  (8)
An.u.unl of Investineats in Canwia -

- -

MoxTrEAL WaTER SUPriv.— At a recent
meting of the Montreal City Council a  peti-
tioa was presented fram the agents of the Fue
Insurance Companies. Jt set forth that on the
representition mule ta the Fire Insurance
Companies bf their being a sufficient supply
of water from the City | Water- Works, which,
with the establishment of ths Fire Telegraph,
graph, woull insure tlle safety of the oty
against fire, they had reduced the rates ot pre-
mium. This represeutation had ot ywved cor-
rect,fand two years aco t:feumpunu ad remon-
strated on the insufficient supply, when reme-

Fire Recogn,-iBradford, March 12— Long's
dry gonds storg ; s abeut $1,000; store par-
tially insured.] .| |
Port Colbofug, EMarch 12.- Nikdn's build-
ing, valued 000 ; mm.u.:f.. grocery
and a tin ;tul’e,; stock of
i insured. b
. B., March 7 -'bm-knfk'-

sured.

occupauts pa
Frederickte
dwelling H¢

_The stockhoklprs of the
Frederickton, N| B., have
capital -tork(')” the Bank

12,000 of the surplys pro
o twenty per eeut. of s:
. Randolph was re-chosen

ProrLE’s l%
People’s Bank }
voted to incregsd
by adding thefcto
~~am amount &|u
original stock
Manager.

- *—.V —

fning.

Ti .‘ll\'dh" The Americgn Jowrnal
of Mining, ahigifauthority an mm?ug matters,
calls attention to Fin few of the fatdl wistakes”
emblalied in fhe $Bactwent of the |Legislature
of Cutasio. 1 :

“1. It crenpes
tors af divisjons

¢lass of offfcials, the inspec-
who are littie letter tt\c

it decisions age generdlly
Elower 1o make Jaw and to
| prrticular qualifications are
There are few] men in ‘the
jo, capable and willing te fill
¢l certa nly no chpitalist will
it} t'nr\ at risk under the dieta-
-¢r %o may declare the whole of
t1if he stops Work for & week.
‘-m. pent of clgius beneath
dnough for aliuvial workings,
qvstem of follawfing the vein,
j aned 10 Le mihch better in

required of
provinee of ¢

sucl iu-s.linl
carg to put
tion
his propeity
2. The vertidal

an ofl

bt the Awnenic
wherever 1t §

M '-\|-:-ll1 capital on

qu Tz- A '!iw

a vem dippidg §~. with- the certainty that, at
the depth offaigdired fect, it wquld pass out
ot hi< croupd) @t his peizhboups ! 3 The
ta © om ‘\,t- o ten per ¢ebt. upoi the gross
proce s is .-&qv- ive. ant miil ceftainly defeat
the end for whigh pe presiipe it yas imposed.

1
Mintnz industr@agll be discourgzed and par-
Jdvse l Ly .-hg wlicy. aml the revenue of
the Stat: fipin @ yarce will [soon dry up
entiveiv. Al sapucapital will 3void a region
so curs=l with 3y #1 and illibergl Je '.'iJ.l!I"»n .
anl merther “lr

dernve lwln‘ul

Maje <ty mor_any ome else will
the treasudes locked up
4. Thellaw eontains
trictions on the rpcklessness or
igers. It is full of petty con.
rigg fees and royaities; but it
the man who pays his taxes
sjing two thmh of the gold
dhz it in suclf a way that,
to abandon it, if is ruined for
The true policy is not to
¢ with taxes Which are so
to hiw to spend ps little aspos-
t puprovements, awd to realide
t¢ profit as pessible, in the
ons le deinge ;" |hut rather to
w, encourage the winer, and
de:namd an Nis labors shall be carried on
with due jofesifpt and economy, that the trea-
sures of futhre gien¢ratiops shall sot be squan-

in the rocks| of
no whopesone
wastefulnesy of
trivances fol séc
does not prdves
regularly frém
in his claing, -
when he chdo
future operdti
oppress th
many temp
sible in pert

xpirit of ‘‘a
remove re

1§ Nova Scotia. —The suc-

ttended the gobl mining ven-

3 control in thiscoustry,

is mainly 4o ’ﬁm:leuﬁ managemept aml a
- £

~ipline and economy —the

ng to be sent per mail by the
th for the mosth puti{lq:

Jinle mieasurys were promised, but not carried.

perfect sy« !
mining ca in charge of earh mine being
ard -nth!{old the President,

to the following questions,

e e e e
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1. What numberof men have been el::‘ployod
for month, 2. What number of days’
'ormne. 3. What is amount of pay roll for
the month. 4. What number of tonsof quartz
and slate raised for crushing. 5. What was
the quality of the rock raised. 6. What num-
ber of tons rock crushed ; what portion good ;
what portiou inferior. 7. How many times
has mill been cleaned up, and what time lost
by mill. 8. What number of ounces of gold
have been extracted. 9. How many ounces
forwarded. 10. Have all returns to the Pro-
vince been made. 11. What namber of feet
have been sunk ow each shaft on each lode.
12. What number of feet of levels driven on
each lode for the month." 13. What is the
quality of the auriferous rock in the vicinity of
the bottom of each shatt, 14. What signs, if
any, of faults or ¢change of quality. 15. How
soon will stoping ground in each lode be ex
hausted. - 16. What are the prospects on each
lode. 17. What tests are applied to the tail-
ings, and what gold is in tlr-m. 18. What is
the depth of each shaft, if increased from pre-
ceding month. 19. Does water power prove
ample. 20. State anything else interesting to
the directhts. 21. Suxzest any improvements
that occur to you.—Halifar Mining Gazetle.
Mixerat DeErosits oF CEXTRALCANADA.
—The Mcutreal Gazette publishes a letter from
a correspondent at Perth, which says :—‘‘ The
cold weither of this winter has stopped almost
all mining operations, except Conner’s red hem-
atite, which has teen for some weeks past com-
ing in at the rate of 50 tons per day, and is
likely to prove'a large business. Gold pros-
pecting was going on all last season through the
whele country between this and Madoe. [ am
satisfied that this Central Canada is yet to be
one of the greatest gold and silver producing
regions in the world. Though free gold ap-
pears to be rare, yet there jare dozens of locali-
ties near here where great quartz veins, charged
with pyrites of iron, and jometimes other sul-
phurets, eross the country, an 1 in almost every
instance where an analvsis! of the surface rock
has beer made the predions metals are shown
to exist in quantities of from $10 to 825 per ton,”
and I think the average rate is about £15. If
themew Wyckoff and other processes are really
as good as they are said to be for treating ore
containing sulphur, a very wide field is open for

|
capitalists. Time will, hawever, show.

- e -

Railwan News.,
GREAT WesTEry Rarnway.—Trafhe for the
week ending Fel, 28, 1868,
Passensers . {18,701 26
Freight and live stock 20708 45
Mails and sundries . 3,222 38

Total

Correspondling week, 1867 372,749 ‘M4

Decrease &21,117 &5

Port PERRY RarLway,—The first meeting
of the provisional Directors of the Port Whithy
and Port Perry Railway Company was held at
Whitby on the 9th inst. Mr. Bigelow, of
Port Perry, was chosen President, and Sheriff
Reynolds, of Whithy, Vice-President. A re-
solution was adopted, instructing the President
to confer with outsiders likely to take interest
in the road. Notice was given of by-lawy for
the appointment of a Secretary, and an En-
gineer for the Railway, After transacting
some other bhusiness the Directors adjourned
to meet at the call of the President.

St. Joux & SHEDIAC RatLwaAY,—The autho-
rities at Ottawa have, it appears, decided to
abolish the St. John and Shedia¢ Railway
Commisgion. Mr. Thomas was notified by let-
ter from Ottawa, of the decision, and requested
to hand over to Mr. L. Carvell, Superintend-
ent, a'l books, papers, etc. The books and
papers have been handed over ; and the money
on deposit in the Bank will be piassed vver as
soon as a specific order arrives from the De-
artment of Public Work<, There is a rumor

at Mr. Carvell has been appainted Manager
of t‘l:e Railways iu Nova Scotiaand New Bruns-
wick.

A ——— e ————————

EvropEaN AND NOorRTH AMERICAN Rarr-
waAY.— The traffic receipts on this Railway for
the month of February, compared with the cor-
responding month of last year, are as follows :

1868, 1867.

Passengers 82771 (B $2,900 09
Freight ... ... 551099 4353 25
Mails and Sundries 435 o7 449 00

Totals. ... ... 88,717 T4 87,702 34
Increase. 5 & L 8015 45

The State Legislature of Maine has passed an
act granting a large tract of land as a suhsidy
to this Company, and it is said the early ex-
tension of the roal, =0 as to conhect it with the
railway system of Canada and the United States
has thus been secured,

—-The Montreal City Passenger Railway
Company has declared a divideiul of four per
cent. ur»n the past half-year's busiuess, which
is payable at the Company’s office on the first
lvnlllllln,

- - . - —

¢ ommercinl,

Toronto Market.

Boors Axp Sgors. Manufactarers cotitinne to
report a brisk business The demiand for Toronto
made goods for the spring ’.rml.e is very active, and
orders come in much faster than they can be Elled
The principal Awerican markets are reported firie,
antl prices here are very stealy Carefully revised
qubtations of goods by the case will l-rln',.x lin vur
Prices Carreat

pay Goovs—are arriving daily, and being trans<
ferred to the shelves ‘of the trade, in preparstion
fot the spring husiness. The demand is expected
to be light, as stoeks in the country stores are still
hehvy for the season. Acting on this view import.
ers have bought sparingly, aad hmportations here
and at Montreal shew a fal'ing offf In the agzregate
oflabout 3) per ¢ nt in vaine,

The imports of eotton into the United King-
doin during 1367 and the two Jirevious years were

as|follows .

1865, 1866, 1867,
¥From cwt cwt cwt
Ubited States 1,212,790 4,643,370 4,715,733

Bahamas & Bermnud

T.515

México 3,145 23
Béazil Gl1,%08 628,761
Turkey . 3,133 92,926 57024
Egyvit IPOIPPEE | 3,912 L0550 11277541
East Indies ceee s 3081675 J 403770 4,449,259
China e 320141 20 4707
Other untries ... 434,955 345,240 274 981

Total coeeeona-.8,731,9049 12,295 803 11,272,651

The total shipneuts from the Tnited Kionsdom of
cotton goods for 1363, 1865 anl 1867 were ;

1560 1867
Yarn. ths., 108,533 600 13s 804,538 109,356,528
Piece | <

yds 2
ghods | *

Thread. 1bs.

1865

2,535,608,138 2 810,477 £75

6,355,458 0.500,851

Grocerigs. - Business is rather dull in this
wranch. The assortment is very complete for the
season, and will be quite safficient to meet the de-
mand for some time to cdme., A light spring trade
is expected, and importations have been made ac-
cordingly Teas keep firm, and qpnotations shew no
change. Swugars are easier, advices from Cuba indj
cating a weaker market there The arrival of about
20 sugar laden vessels in Néw Yorx last week
flattened that market for the present.  Fruit is get
ting into fewer hands and is Beld firmer; present
dgwners will not sell without realizing cost at least.
Fish.—Good Labrador Herrings are searce and firm
Rice is firm as quoted. Business men in the Lower
Provinces will understand that cousignments of
sugar, tea, rum, &e., if sold to dealers here, have
to submit to a reduction on olir quotations’ as we
give only the selling prices qhoted to the trade
here to country dealers.

Haroware.—Business is still dull, and prices of
& numpber of leading articles ate lower. C(wut Nails
are down to §3 15 and §3 20. Tin and Canada Plates

ND INSURANCE CHRONICLE.
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have also fallen off in price as will be seen on refer-
ence to otir price list.  An improved local demand
for shelf goods is expected shortly, as it is undersgood
agood many buiklings will be erected in the city this
spring anfl summer.

Learingn. —Trade has cousiderably revived since
we have had milder weather, Spdaish Sule tends
upward oh account of an advance in Spanish hdes
of 5 per deut. in the New York market The pros-
pect is that sole will advance  Upper remains quiet
and inactive. Harness Leather has been in good
demand &l the season, Comadian Calf remaing
quiet

Liquons. - Brandies are firmér in consequence of
the advanjeed prices quoted by Hennessy and Mar
tell for the English market —140 franes per hecto-
litre | this has stiffened the market all over the
worll.  Wines are also firm,

Perrogeoy. - The market is flat, and guotations
a v purely nowminal. ‘

Propeer. < Hhent —Receipts for the week, 5,488
buashels, 1,745 bush. and 10,851 bush. for the cor
respondipg week of last yvear. The market Nl«:
quict and closed dull, snd advices from the leading
market ape of similar temor.  The searity of avail-
able carsjon the G. T Railway at this point, retards
business powewhat. A number of car ldads and °
seail loty of Spring sold at 51 64 and #1 65; Fall is
held at BE SO to 21 85 Stocks here are Spring
Wheat, March 16, 1863, 111,557 bush. d6 1557, §1 210
bush. ; Ball, 1868, 5,240 bush., do. 1867, 80,924
mish.  Jharfiy ~Receipts and stocks very light, and
little doihgat quotations.  Owts —Stock 32,128 bush.,
little defnand, holders firm at 58¢ to 60c.  Peas—
A cargo bt pffering at §7c., and 2 cargoat 90¢ ., 'n.b_'
i openihg of navigation ; a car sold at 87, Stock
21,433 Yhele, and 158,218 last year. Seeds —Little
daing; mvspeculative feeling, and prices are steady,
Fhuer -~ Reveipts 1,213 bis., 1,885 his. last woek, and
2.731 bis| for the eraresponding week of last vear.

)

Receipts/since the 1st of January were much lighter
tlan lastf year, owing to the fact that a large portion
of the flqur handled in this market is bought at
stations west of this, and as direct shipment
through to Halifax or Portland effects a saving in
freight, fhe fonr passes this City and hence does
not appenr in the receipts. The amount of business
Jone hebe iz, Lowever, steadily increasing. Com-
plaints gre made by shippers of flour glso of a sear
city of cirs. Sales of about 1500 bi<.  Ne. 1, were
reportedd at §7 10 to 37 20; the latter for very
stro: el for “ Spring Extra ;" 500 bhis extra u-l;l
at 7 0t a station about 20 iwiles cast of this,
Superiof aml fancy, nominal The St ck of Flour
is 10,742 bis, and 10,526 bis at the same date last

year At the close of the week there were sellers of
No. 1 at¥7 15 and 57 20, and buyers at about §7.10,
Oatmend fin light stoek and firm,

Provisioss, — Butle coutinues very firm, owing
to a bafisk demand for shipment to'the United
States ; sales 64 kegs ordinary at 21}e , and 20 kegs
do. at 20¢. ; no prime lots offering.  Dressed Hoge—
Firm atkd higher ; sale a lot of 300 choice at 86 87},
an.l a small lot of choice mess Logs went as high as
27. Perk Mess held firmly at $19, sale 200 bris. at
819 25, delivemble next month, Beacon —Firm at
27 50 for Camberland. Hams—Firm at 10e, for dry
white. | Lasd —rather easier; 250 tennets, with 15
per ceut of the oil trken out, at #c. Clheese—a
little fivmer, with a good demand at 9 to Lle., owing
to the rise in butter

FrE1GuTY. —Tariff rates by Grand Trunk to the
following points are : —Flour to all stations from
Belleville to Lynn, inclusive, 36¢ : grain per 100 lbs.,
28¢ ; fidur to Brockville and Cornwall, inclusive, 43¢,
grain, $2¢ ; flour to Montreal, 5 ¢, grain, 25¢ ; flour to
all stations between Island Pond and Pertland, in-
clusivey 835¢, grain, &3¢ : flour to Halifax, &1 05,

rain, $3¢ : flour to St. John, 95¢ ; Marine insurance,

sortland to Halifax, 14 on flour, and to 8t. John 1

per cetft. Dressed Hogs, Toronto to Montreal §70
per caf load of 20,000 lbs ; iu less quantities, 40c
per 200 Ibs, Torouto to Liverpool, by Graml Trisk
via Puftlaud —Boxed meats, per 100 1bs, 90c ; lard
and butter, £1.05¢ ; beef, per tierce, 14s G stg ; pork,
per b, 115 8d ; flour amd ocatmeal, 6s. Rates by
Great Western — Flour to” Suspension Bridge, 25¢;
Busp. Bridge to Boston, ¥0c, Amngrican currency.

pY
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.—Mr. Wendell, of Wendell, Ken-
-dtw,thluhnlmﬁkhcmwm
John Fire Alarm Tem:ph, has been inform-
ed by the Halifax rmen that, while ac-
%u‘ value of the te! oh, “ they
did not think the City could afford it at pre-
sent.”

.

€. J. Campbell,
BANKER ANXD BROKER,
92 Kivo Sraxer, Toroxro, ONTaRIS.

Snaum and New York Exchange, American

Money, Bonds and Stocks, Canadian Securities,

Gold, Silver, ete., bought and sold.

Ovders will receive prompt attention, at Current Rutes.
REFERENCES :

Messrs. Duncan, Sherman & Co , Bankers, New York.

R. C. Ferguson, Esq., 42 South Street, New York,
resident partner of Messrs. Alsop & Co, in
Burope and United States.

on. John Rose, Finance Minister of Canada.

8. Gzowski, Esq., Toronto

. O Cassels, Esq., Cashier Gore Bank, Hamilton

on.| Alexander Campbell, Postmaster-General of
Canada ' 30-3m.

HeO®

GOLD AND SILVER
STEAM STAMNP
QUARTZCRUSHER,

(James’ PavenT)

—_—

Dickey, Nedll & Co.,
ENGINEERS AND BOTLER MAKERS,
SOHO FOUNDRY, TOROQNTO, ONT.,
Sole Manwfucturers for the Dominion.

'I‘" Machine is warranted for two-thirds the price,
todo the work of any ordinary Ten Stamp Mill, and
is the most perfect Crushing Machine in the wirld.

Engines & Boilers of all g¥bes, & Mill Machinery
OF RVERY DASCRIPTION OK HAND.

Send for Circular and Price List. 81-3m

Nerth British and Mercantile Insurance

Company,
| Established 1809.
HEAD OFFICE, CANADA MONTREAL,

—_—

TORONTO BRANCHE :

Locar Orvices, Nos. 4 & § WrLLiwaTON STREET

Pire Department, ............. R. N. GOOCH,
Agent

Life Department, .............. H L. HIME
.Aput

p- L. 4
Phenix Fire Assurance Company
LOMBARD ST. AND CHARIXG CROSS,
LONDON, ENG.

Insarances effected in all parts of the World:

Claime paid
WITH PROMTITUDE and LIBERALITY
MOFFATT, MURRAY & BEATTIE,
Agents for Toronfo,
38 Yonge Streed.
%15

Philip Brewne & Co.,
BANKERS AND STOCK BROKERS
DEALERS 1IN

Srnmm EXCHANGE-U. 8 Currency, Silver
and Bonds— Bank Stocks, Debentures, Mort-
é.“‘ anrh on New York issued, in Gold
Trency rompt attention given to vollec-
Sioks, Advances made on Securities.
No. 67 Yoxox Streer, ToroxTO

Jagzs Browxx

Puirir Browxs, Notery Public.

Mar. 9. —Breapsrures, —Flowr,
the market is firm at §9 to §9 15

for good No, 1 Canada for local |  Nuue of Article. | ™ Name of Article. T bolesale
consumption. Stocks light, Rye | Rates $ Rate
steady at §7 40 to §7 45. Comn- — - -
meal still continues dull at our :rr:::nm ".f :; : Contin'd § c. § e
quotations, K. D. §5 50 to 85 60 “ Kip. .. J24 3 fine to fims’t :l.:;on
. SO .....coq.. lse0 SN I " 4 0 50 i
Oatmeal l-lgno-l supply with little ¢ CungressGaiters! 210 £ ol 04es 088 :
demand ; Cahada worth #5 00 to “ Kip Cobourgs../ 115 1 Tobarco, Manwfoel’ <
$770; N. 8. §750 to §760. Im- | Boys Thick Boots...| 1 65 1 ‘.l"'-'l:f;-tlo- 0% 0% 8
ports week ending Ma Youthw “ .../ T4 ) @tern Leaf, rom 0 24 0 26
ing March 10th, | Women's Batts ... % 1%  Good..... 0% on
1868 : 2,766 bris Flour, 1, #1bris | ' CongressGaiters 115 1) “ Finel. . '032 035
Meal. 1387—2960 bris. Flour, | Misses’' Batts. .. . 075 1t : .. Bl‘\.ghlﬂu 040 050 i
Total receipts Flour and Comn- “ ComgressGaiters' 1 00 1 3§ choice 060 0 75 |
meal from Jan st to date 23,500 | Girls’ Batts ... . ..l9es 0 : Bardware, :
bris. Flour, and 8,492 bris. Corn- “ CongressGaiters! 9 80 3 1 Tin (et cash pries)
meal, against 19,056 bris, Flour, | Children’sC. T. Cacks| 0 50 0 Block, ¥ ®.... .. 0% o027
and 1495 bris, Cornmedl same “ QGaiters....... jo6s o ED....occc oo | O O ,'..
period last year. . | Copger -
| Provisions, — Nominal, Im- | Aloes g.p. ..... | 0 16@D . ..coccforsidine 02 0%
wts for week, 25 bris. Beef |Alum_ .. ........... |00} D Shaet......... . 03 o033
Nothing corresponding petiod last | Borax ............../1 018 ® fOut Nails:
year Camphor, refined.... | 0 68° 9 Astorted } Shingles, 3 15 3 2
W. I Propver —Sugays — A | Castor Oil.......... io18 @ Mlon.. ...
cargo of Porto Rico hax been Caustic Soda. ...... {005} ® Shingle alone do .. 335 3 45
offered, and about 80 bhds Prime | Cochineal....... o9 § GRSt S &y} 335/ 080
Grocery sold at ab ut 6}c in bond. | Cream Tartar 102 9 altanized Irom:
Some cargoes Molasses have been | EpsowSalts ...... ! 0 08 0 @F Asported sizes...... 000 010 -
sold to arrive at ahout 27¢ to 27}c | Extract Logwood. .. | 0 105 0 B} 1| Begt No. 24........ 000 00
in bond. Importers are looking | Gum Arabic... ..030 o8& ! Y%, 00 0
for an advance on these prices, | Indigo.......... BMEYTERE 1 - 2. 0 09} 0 01
and we doubt if another cargo | Livorice lo16 0 {Horpe Nails :, )
rould be oltained on same terms, | Madder ............ {0100 | Guest's or Griffin's
No change to note in Demerara | Nutgalls ....... .../ 036 0 8}l assortedsizes....' 019 0 20
Rum ; St. Jago quier, We quote | Opium..............1 4 60 6 Jg"'"“ ass'd sizes.| 0 19 0 20
Demerara at 55¢ to 56, 8t Jago Oxalic Acid. .. ..1018 0 | Palent "‘"’md"". 0 oD
¢ to 46c. A lot of Jamaica, | Petash Prussiate. | 035 0 @@ |l/™# (at 4 montihs): |
low proof, about 15 puns , changed “  Bichromate. .| 0 1750 l;hgv Gartsherrie !}ul 26 00 27 00
hands at 53¢ in bond. Potass lodide . {4 60 -4 @il| Other brands. | Nol22 00 23 00
Stock in Warehouse March 1st, | Beana ... .1e10 0 ””Bn bl _ No22 o0 25 00
and corresponding date last year: SodaAsh.......... | 0030 || Bar £ ;-l"h. vioon 225 150
— 1868 —Molasses. 1,310 puns., 142 8oda Bicard ..... {476 8 i3 ':N .......... |300 325
tres , 146 bris., 123 hhds ; Sugar | Tartarie Acid.......{ 0 40 (0 | S¥edes ..... ....500 550
—66 bris.., T boges; Rum—b2¢ | Verdigria...........1 040 © 3| {Hogps —Coope {sc0 328
g:q-. 1867 - Molasses—2 540 puns. | Vitriol, Blue....... 007 0 19| paiter 'l}‘-.x:d 41300 3928
tres., 170 bris. 1764 hhds. ; Svocsstes: | Rl pier Pt ;... 3 0¥ 308
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ce Mutual Life Assurance
S0CIBGY, (Established, 1340) OF LONDON, E. C.

4«--.1.&3{.‘-.4., over §1,000,000.
Annnal Income, $300,000

TI!B entire Pre of this long-established Secicty
belong to the ry-holders.

HEAD OFFICE FORDOMINION —MONTREAL.
151y FFITH, Managerd Sec'y.

Phenix Mutual Llh\‘l---meo Co.
HARTFORD, COXN.

Accumulated Fund, $2,000,000, Incowe, $1,000,000
HIs Co-m establishedl in 1851, ¥s ‘oue of the
most re

Companies duing busiftess in the
country, and has been steadily prosperiig. The
Massach usetts [nsuraasce Reparts show that in nearly
all important matters it is superior to the genera|
average of Companies. It offers tointending a sur
ers the following reasons, amongst others, for pre-
fersing it to other n:r‘nin 5

It is purely Mut It allows the Insured to
travel and reside in any poktion of the United States
and Burope. It throws out almost all restriction &n
oceupatien from its Policies. It will, if desired,
take a note for part of the Premium, thus combining
all the advantages of a note and all cash company.
Its Dividends are declared annuaally, and applied in
reduction of Premium. Its Dividends are in every
case ou Premiums jailll The Dividends of the
I'maxix have ave 1 fifty per cent. yearly. In
the settlement of Policies, a Dividend will be
allowed for cach year the Jt]y has been in force
The number of Dividends 'l;l ways equal the out-

ug Notes. It pays its lpsses promptly —during
its existence never having contested a claim. It
Issues Policies for the benefit of Married Women
beyond the reach of their husband’s ereditors. .
Creditors may also insure the lives of Debtors. Its
Policies are all Non-forfeiting, as it always allows
the assured to surrender his Policy, should he
desire, the Company giving & paid-up Policy there-
for. This important feature will commend itseif to
all. The inducements now pffered by the Pmaexix
are better and more liberal than these of any other
Company. Its rate of Mortality is excdedingly low,
and under the average.

Parties contemplating Li# Insurance will find it
to their interest to call amd examine our system.
Policies issued payable either in Gold or Awmerican

carrency.
ANGUS R. BETHUNE,
General Manager,
Dominion of Canada
Office : 104 St. Fraxgors Xavien Sr. MONTREAL
&& Active and energetic Ageuts and Canvassers
waanted in every town and village, to wliom liberal

sdacements will be given. 16-1y
ETNA W
Live Stock Insurance Company,
or

HARTFORD, CONN.

DPIRECBORS !
E. A. BULKELEY, C. C. KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNNAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. 8. WOODRUFF, ALVAN P. HYDE.

This Company Insures
HORSES AND CATTLE

AGAINST DEATH
BY FIRE,
ACCIDENT,
OR DISEASE.
Also,
AGAINST THEFT,
And the
HAZARDS OF TRANSPORTATION.

C. C. KIMBALL, President.
ENDERS, Vice President,
J. B. TOWER, Secretary.

T. O

Parties desiring Local Agencies will apply to
E. L. SNOW, GENERAL AGENY,
Montreal

novld '67-1y

~

— ____.Z_”___‘._A

The Victoria Mutra
FIRE INSURANCE COMPANY OF CANADA.

Insures only .\'o.-llua;—u P.operty, at Low Rates
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President,
W. D. BOOKER, Secrefary.
Heap Orvice Haxivtox, OxTARIO,

aug 15-1yr __ n s
The ZEtna Life Insurance Company.
AN attack, abounding with errors, having been

made upon the Etna Life Ingurance Co. by the
editor of the Montreal DOHL.\'rn: and certain
agents of British Companies being now engaged in
handing arund copies of the atfack, thus seeking
to damage the Company’s stal —I have pleasure
in layin~ before the public the following certificate,
bearing the signatures of the Presilents and Cashiers
who happened to be in their Offices).of every Bank
in Hartjord ; alsb that of the President and Secre-
tary of the old’ Btna Fire Insuratice Company :—

““ To whom it Pay copcern . .

% “We, the umglersi , regard the XEtna Life
Insurance Compgany, of this city, as one of the most
stiecessful and prospervus lusurance Companies in
the States, —entirely reliable, responsible, and hon-
ourable in all it dealings, and most vun‘ﬁy of pub-
lic eontidence ayd patronage.”

Lucius J. Hendee, President Xtha Fire lusurance
Co., and laté Treasurer of ti¢ State of Counec-
ticut. U

J. Goodnow, Sedretary Xtna Fire Insurance Co.

C. H. Northum, President, and J. B, Powell, Cashier

National Bank.

T. Hillyer, President Charter Oak National Bank.

ny, President First National Bank.

G. T. Davis, President City National Bank.

F. 8. Riley, Cashier, o do. do
John C. Tracy, President of Fariners’ and Mecha-

nies’ Natiogial Bank.

M. W. Graves, Unshier Conn. River Banking Co.

H. A. Redfield, Cashier Pheenix National Bank.

0. G. Terry, President Ztna National Bank

J. R. Redfield, Cashier National Exchange Bank.

John G. Root, Assistant Cashier American Natiomal
Bank.

George F. Hills, Cashier State Bank of Hartford

Jas. Potter, Cashier Hartford National Bunk.

Hartford, Nod 26, 1867.

Many of the above-mentioned parties are closely
counected with other Life Insurance Companies, but
all unhesitatingly commend our Company as ** reli-
able, re<pousible, hongrable in all its dealings, and
most worthy of public confidence and patronage.

JOHN GARVIN,

General Agent, Toronto Street.

16-1y

C
E. D. Ti

Toronto, Dec. & 1867.

Life Associatioa of Scotland.

INVESTED FUNDS

UPWARDS OF £1,000,000 STERLING.
'I‘IHS Institution differs from
in that the
BONUSES FROM PROFITS
Are applied on a special systemn for the Poliey-
holder’s
PERSONAL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETIME,
WITH THE OPTION OF
LARGE BONUS ADDITIONS TO THE SUM
ASSURED.

other Life Offices,

The Policy-holder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY
OR .

A PROVISION FOR OLD AGE OF A4 MOST
IMPORTANT AMOUNT IN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expense or outlay whatever beyond the
ordinary Assurance Premium for the Sum
Assured, which remains in tact for
Poliey-holder’s heirs, or other
purposes.

CANADA-<MONTREAL—Prace I Anues.
DIRECTORS
Davip TorraNce, Esq., (D. Torrance & Co.)
Geonoe Morrarr, (Gillespie, Moffatt & Co.)
ALexanpEr Merris, Esq., M.P., Barrister
The Honourable G. E. Carriex, M.P., Minister of
Militia.
Tuoxas Kins¥, Esq., Banker,

Perer Reovath, Esq., (J. Refipath & Son)
Solicitors= Messrs. TorraNce & Monnis.
Medical Oficer—R. PaLuer Howarp, Esq., M. D
Secretary —P. WARDLAW,

Inapector of Agencies—Jaxgs B. M. CmirMax.

161y
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Miscellancous,

-

et e e e

The 8t. Lawrence Glass Company
All! pow manufacturing and have for sale,

COAL OIL LANPS,
various styles and sizes.

LAMP CHIMNEYS
of extra uhty for ordinary Burners
also, for ‘Comef’ and ‘Sun Burnens
SETS oF

TABLE GLASSWARE, HYACINTH GLASSES,
STHAM GUAGE TABLES, GLASS RODS, &ec.,
or any other article made to order, in White or
Colored Glass.

KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.
DRUGGISTS' FLINT GLASSWA and
PHILOSOPHICAL INSTRUMENTS,
made to order.
Orrict —388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE,
18-y Secretary.

Extract of Hemlock Bark—Extract
of Oak Bark

Important to Tanners, Merchants, Machinists, Lum-
bermén and Capitalists seeking jor a Remunerative
and Profitable I nvestment in Canada.

HE IRVING BARK EXTRACT COMPANY OF

BOSTON have in perfecting a Machine
for obtaining by com m from W Bark,
all the Astringent Tanning of Hem-

lock andl Oak Bark.

By the operation of this Machine, which can be
taken into the forests of Canada, on the spot where
the Bark is peeled, the actual Tanning principle
the Bark is extracted by compression, snd is
duced in 8o concentrated and so small & bulk,
it can be conveyed to market, ready for use, st
mere fractional part of the expemse required
freight thie crude Bark: 40 galls. of this Estract,
weighing 400 lbs., can be obtained trom one cord of
first quality of Hemlock Bark, and this is worth for
home use or for exportation §20 per barrel.

We are now ready to grant Jlicenses or to receive
orders for these Machines.]

&& Any further information may be obtained by
addressing

L 3

THOR. W. JOANSON,

At American Houw,
Boston, Massachusetts.

novil—14-1yr

J. R. Boyce,

O8. 63 and 65, Great James Street, lonn:h
Denler and lmj-mr of all kinds of TOYS
FANCY GOODS. J. R B. is the only mauufacturer
of La Ciosse Sticks for the new Indian Game of LA
CROSSK, and has constantly on hand » sapply,
with the printed Rules of the Game. He manu
factures all the requisites for Croguet, and all other
Parlour and 1‘7‘1?“*”‘ m.‘o((lll kinds, and
every Variety o air Work, , Ow Beards,
&e ?Dnu and Theatrical Wigs, for -Ie,’%w

and Retail. Parties e in forming new La
Crosse Clubs, will do well to apply direct to the

abova address.

Hurd, Leigh & Co,
IMPORTERS AND DECORATORS
FRENCH CHINA.
Hotels and families supplied with any pattern or

crest
Common goods always on hand, 72 Yenge ﬁ;&

Torouto, Ontario.

or

The Mereantile Ageney,
yoR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841

DUN, WIMAN & Co.
Montreal, Torouto and Halifax.
N.Mhhh(u-ﬂnlmd
Business Men in the Dominion, “_r




