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BUSINESS POUNDED 1716

AMERICAN
BANK NOTE COMPANY

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS: 

OTTAWA, 224 Weltiartee Street
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OF PERTH, SCOTLAND 
CAPITAL £14)00,000
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CAPITAL PAID-UP.

$3JOO*W
RESERVE FUND—

THE MOLSONS 
BANK

lm|■■ræsïiBANK OF 
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Imperial Bank of Canada. THE COMMERCIAL j BANK
capital authorized,5 $iovooo,o<mm>o ' SCOTLAND, Ltd*
CAPITAL PAID-UP----- V“
RESERVE FUND --- - 5,

Head Office 1isie.
Paid-up Capital,
Beaerve Fund. ..
Pension Reserve Fund..........

Alix. Boon. General If

.00ïTiTiYîriTï .00 t
D1KICTOBI: Jas. L. A'PIi*

LONDON OFFICE: 62 Lombard L
Geoaos S 1
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Irom date of Deposit. ____________________
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UNION BANK 
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OOUIMBtADividend Notice Mo. 91.
• : air-Alhetal

N
New Alkarai 
New W*Notice is hereby given that a Dividend at 

the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 

Branches on and after

Wednesday, the 1st day ef December next.
The Transfer Books will be closed from 

November 16th to 30th, both days inclusive.
, - The Annual General Meeting of Shareholders 
will be held at the Banking House, in this city, 

on Saturday, December 18th next, 
to be taken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Port MoodyGrand Porte
^dli VeBSteae

Hi'
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THE TRADERS BANK OF CANADA
mÈÊtÊÊtÊU- : JaS:2SS:SSS

HOARD OF DIRECTORS : | 8 .
C.D. Warren, Eaq . President. Hoe. [ R. Strait on. VJo*-Pr«Weni

H. S. Strathy, Eaq„ Toronto • |
Auditor to the Board : John L. WiBR.

HEAD OFFICE I TORONTO.^
Stuart Strathy, Gee. Man. N.T. HtHary. Aaefafadt 
I. A. M. Alley, Secretary P. SbWSrtB,
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Bank Bank of Hamilton.f

I Hamilton,
OF CANADA
Established is IW4

Funds 
•4,400,097

Capital Paid-up
•4,000,000 il» -Hwsrre and’undlVided Profits 

Totalg- Over $88,000,000
HEAD OFFICE, MONTREAL , Dl

HON. WILLIAM OIBSOltf.h.PreeMeea |. TUBNBULl-------VkmPwUmt
CoL. as Has. J. S. Hee*£.^.v!cf*

:

! Geo. Buiheriord W.LWeeiBOARD OF DIRECTORS:
Jonathan Hodgson. Esq., Vice-Free dent 

H. A. Allan, E»q.
F. Orr Lewis. Esq.

■If H. Montagu Allan. President 
T. Long, Esq.

C. M. Hays, Esq.
C. F. Smith, Esq.
Alex. Barnet, Esq.

\ K. W. Blackwell. Esq.
E. F. Hsbden. Qsn^Managsr T. E. Merrstt Supt. of Branches and Chief Insp r

ONTARIO»
Kingston

OWTABIOI it Man. Perklaag, AIM.Tween Osnaae.l 
• Mama soi Osron. S.-SrOobM Dmn aE. _■—

Greek. Man.m «
Arthur

Wet asnqtâh»Wk liNapa nee
Oakville 
Orillia 

Leamington Ottawa 
Little Current Owen Sound 

Park dale 
Perth 
Prescott

Blora 
Pinch
Fort William Lansdowne

Freak lis. Man.Acton
Alvinston
Athens
Belleville
Berlin
Both well
Brampton
Chatham
Chat .worth
Chesley

Tara
Thamesville
Tilbury
Toronto

- Pari t St. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarfcer

NgnM Kaflh ADelhi

I .Mao. Tstm.ka.Galt MANITOBA. Baatiete 
ALBMMTA. Hew aidOananoqt*
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Hamilton
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London
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QUEBEC

sEsANDFor Man »
, Msa. *Pen gowanFl William ».

« OOLBNBU
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If I ‘ it,11 Ism a as . Its. Je-“ MarthVdBr 

fan»

" OlSlg I Os- uarhsn*. Mas , rdeo Mas Bart Ti 
dagtoa Are. Creelmaa.Sask.Msetlaeh.8aa Kertk TamI B fa I Sherbrooke 

Ste. Agathe das 
Moots 

St. Jerome 
St Johns 
St.Jovite

Beauharnois . 
Lachine 
Quebec 

" St. Sauveur 
Rigdud 
Shawvllle

Montreal. Head Office: St. James St. 
12» St. Catherine St. B. 
320 St. Catherine St. W. 

1390 St. Lawrence Blvrd.
1 Town of St . Louis

' ASt k Beset efI T<la
Si

ALBERTA
Mannville Sedgewick
Medicine Hat Stettler 
Okotoks Stroms (sob)

Tofleld 
Trochu 
Lethbridge

°Nstine, I 1st
is all parts ef

Vegreville 
Viking IMeig'n) 
Wain wright 
Wetaakiwin 
Red Deer

Acme Daysland
(Tapscot P.O.I Edmonton 

Both* i sub) Krtti-
Calgary La com be
C_____-j Leduc
Carstaira

Olds1 .
F«

MANITOBA
Napinka 
Ncepawa 
Oak Lake

THE QUEBEC 
BANK

Portage \ Sourie 
la Prairie WinnipegGriswold CapitalBrandon

Carberry
Gladstone sar' - Capital Pmd-up

KMWT4---------
BRITISH COLUMBIA
^■^^^■SMney

Vancouver Victoria 
New Westminster

SASKATCHEWAN
Maple Creek 
Melville I"Unity

Whitewood 
Klsbey

New Tone Aosxcr—«3 and M Wall Street
IT Bbitaiw—The Royal Bank of Scot 
such—A. B. PATTERSON. Manager

Areola 

Osin,borough Oxbow W. A
ss

Eeafrew. OatSt FQ.Banaeea in O
: SKI- sag»- ar, 

Bar eehf
8t. Jokes Still THE DOMINION BANK r.g. r.n

s
M> L Sew Teeh. DAL. , 

Philadelphis. Ps Olrsid
<*

$>,980,000 
5,280,000 

41800,000 
67.8U0.000

UNDID IT B. Oils*. M.P., President ; Wilmot D. Matthew», 
Vice-President ; A. W. Austin, W. R. Baocx, R I. Csaisns, 
Jambs CtttuTltu, Jambs J. Pot, K.C., M. L—A., A. M. Nanton, 
1. C. Eaton. Cuuuwcs A. Boeser, Geeeral Manager.

Branches and Agendea throughout Canada and the United States.
‘ i and remitted for promptly, 

bought and sold.

Capital Paid ep. XT.1
Fund and Undivided Proâta. 

Deposits by the Public 
Total Aeeetg U BANQUE NATIONALE

Fomroan in uio

w
4 III

A Cel .... . . S2,000,000.00 

UndlvkHd Ppeflte SI, 103,404.08

Our system of Travellers cheques has bwa 
inaugurated a year ago and has given complete satM- 
faction to all oar patrons, as to rapidity, security and 
economy. The public is invited to take ad vantage 
of its facilities. _____

Our office in Paris (rue Boudreau, 7, Sqi 
de I’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States «d 
Canada, transacted at the lowest rate.

FiRi•f CreëN Issued, availableTiili In all parts of the world.
L

I

Union Bank of Halifax
,Reeeeeeeeeeeeeeej

Capital Paid-up.. $1400.000

DIRICTOKI
We. BOCHE.

X O. Sen*. 
. M. P. W

BERTSON. PxaemewT. 
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Wh. BOV
w

N. B. Serre.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED!

The Bank of Toronto.
t13.

Art of
NOTICE is hereby glvmi that a DIVIDEND OP TWO AND 

(NIB-HALF PER CENT, for the carrent quarter, bring at the rate 
olTEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
e( the Bank, has this day been declared, and that the same will be 
ppbie at the Bank and its Branches on and after

The 1st day of December next.

... £*.000.000 #
••• L!

P
. . EDINBURGH •

*LBX.

Capital 
Paid up

S-jhscr bed

sUncalled.........
Reserve Pend .

Head Office4

a

to Shareholders of record at the dose of business on the 16th day 
ri November next.

THE TRANSFER BOOKS will be cloeed from the !6th to the 
Nth days of November nest, both days inclusive.

By order of the Board,

r- J-J.S.
IsTb. P<

isN
win be

STANDARD BANK
D. COULSON,

General Manager.The Beak of Toronto. Toronto, 
October *7. 1*08.

-7 Branches
by Art of Parti*-..t)___ ___ —

Established 1*73 OF CANADA
THE BANK OK OTTAWA * CafflplSy.........

Rnerve turn* ami U .divid'd Proti.
79.

W. F. Cow**, biiiint. E*»S..wv** Vtw-Pr—J 
W. K Jokhbioe. W. Fr.««. P. W. CsWee, H. Loagtom. T« K McMfll*. 

Head Ovnca. . T.ROMTO Ost ;jj

une r. sewarunn. o—«1 ■».«—i 1 a ...................... . si«v
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

jjetice Is hereby gives that a Dividend of Two mad oae-half per eeat, 
1^, et the rate of Tee per cent, per lina, epos the paid-ep Capital 

el this Saak, ha» this day been declared 1er the current three 
Mlba, aad that the »a—e will be payable at the Beak aad Its Breaches 
1 aid alter Wedsesday. the fast day el December, 1909, to Shareholders 
al neesd at the close ol business on 16th November Mil

The aaaual General Meeting ol the Shareholders wOl be held at the 
luktag Hon»» ii this City oa Wednesday, the Sth day el December eeat. 
tbs chair to be taken at 3 o'clock p m.

By Order ol the Board,
GEO. BURN.

' to.
— t
—

THE STERLING BANK
t

General Manager.
Ottawa, Osl, October igth, spepÏ T

Sa Bank of New Brunswick
facility which

A SAVINGS BANK DEPARTMENT à ceeRec 
tlon with each Office of the Bank.

P. V. BROUGHALL, Gsesdnl lUneger.

Offer» to the oeh#c everyHEAD OFFICE : ST. JOHN, N.B.
. *756,H6.Capital (paid up) -

Undivided Profite over *1X6.666.Rest

Neve
Priée* Edward Inland.

le New
iNl

R. B. Kansas
■

IUnited Empire Bank ef Canada* Toronto\
’•1

THE FARMERS BANK of CANADA titkjACCOUNT* 
It w the ei* ol thid Bank to

INCORPORATED bp SPECIAL ACT ri PASLIAMBNT 
MEAD OFFICE 1 TORONTO. 

DIRECTOR* 1
Rt. Hoe. Viscount Templetossn, Hon. Presidset. 

Allen'Eaton,

u •
.

d, tor the- will ketU
Munro, President.

W. G. Sinclair,
A. Groves.

LONDON COMMITTEE.
ïcT-CS I. end C. Hsnry Higgins.

eidered a pleasure.Burdge G un by, r I
f

v

Hi. Hoe. Viscount T

THE ST. STEPHENS fANK
------5Tt4âie

Sir. Chaa. E Smith,
W. R. Travers, Vice-President and General M

BRANCHE»I
Hailey bery MB*. 
KerwoodL Notts],

gïïiELi
Tl

nam*

5EGT&-.
t&s.

bSSKu

Zephyr.
i ;
-nagal. —

Seb-Bi l Newtee,NiGeeoUey
CORRESPONDENTS 1 * -

■ iîThe
The CeroBaak, New Tech U.S.A., Vf their 

irhich
f It p*ys municipalities to bai 
announcements iç the piper 
reaches the largest number of pos­
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5% DEBENTURES 5%
For a limited time we will issue debentures betrieg 

6% interest payable half-yearly
The Dominion Permanent Lean Company

O Klee Street West. Tereete
HON. 1. K. STRATTON. President F. M. HOLLAND. Oen

LONDON £ CANADIAN MENÇU0., ltd.
BSTABUSHVD I #73

Re «erre #185.000.
Debentures

handled dollars and upwards, one to 6ve years
4 Per Cent.

Interest payable haU-yparly. These Debentures are aa Authorized Trustee 
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.

V. B. WADSWORTH. Manager

The Ontario Loan and Debenture Co.**LONDON, ONT,
Reserve Fund. 17** 

Total Assets. #4,HM*

Assets #3.700^100Paid-up Capital #■ 000,000. 

Issued.
Capital Subscribed. #1080.000 Paid-up. #1.200, 

Total Liabilities. #1.144.8*
•issued for two to five years with haU-yea* 
coupons. Payable Without charge stsef 
agency of Mol sons' Bank. Legal Investment 
for Trust Funds.

Morts»#» Loans on Improved Reel Estate. ALFRED M. SMART, Has

Debentures4%
W. WED!). J„ Secretary.

THE TORONTO MORTGAGE COMPANY
OMoa, No. IS Toronto Street

Total AasataCapital Pald-ap . I7M.M0 M
Reserve Food • NUN * sijn.it*:* 1

MILNES*I
President

HON. SIR WM. MORTIMER CLARK. LL.D.. W.S.. K.C.
Vice.Pres.. WELLINGTON FRANCIS. K.C.

4%. a Legal Investment for Trust Funds, 
interest.

Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager LACKAWANNA COALDebentures issued to pay 

Deposits received at

HIGHEST GRADE OF

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

Phases M. 5597-5598 
Main Office 79 King St East, Terente

Masonic Temple Building. London. Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

T. H. PC ROOM. ICC.. President NATHANIEL MILLS. M;

*

«

urn
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TtThe Standard Loan CompanyAn Authorized Trustee Investment
We offer lor sale debentures bearing interest at FIVE Mr 

cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe and profitable investment, as the purchasers 

for security the entir?assets of the company.

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

Vice-Pass, sap Ma*. Disseise 
W S. DINNICK^

The Debenture, issued by this Corporation are a security in which Executor, 
and Trustee* are authorized to iaveet Trust Fuads.

They bear interest at V 
They are' issued in sum* of

desired by the investor, and for terme of on* or more years yf 
Interest is computed trom the dale on which the money is received.
They have long been a favorite investment of Benevolent and Fraternal 

Institutions, and offfriti* and Canadian Fire and Life Assurance Companies, 
largely lor deposit with the Canadian Government, being held by such institu­
tions to the amount of mare tbaa One Million Dollars

A miniature specimen Debenture, with Interest Coupons attached, and nil 
particulars will be forwarded on application. x

For Coat per annum, payable half-yearly.
hundred dollars and upwards, as may be nave

Rit*
ii

Pnesmairr
ALEXANDER SUTHERLAND

:

Directors

RIGHT HON. LORD STRATHCONA Attn MOUNT ROYAL, G C.M.Q. 
HUGH S^BRENNAN ?.*«!'rOBERTS A. J. WILUAMS

Mg* Office: Corner Adelaide a* Viet or Is Street»,
TOI

Canada Permanent Mortgage Corporation
Tonbwro BullTORONTO STREET

’

The RELIANCE
TO WOW TO

DEBENTURES4% ONE TO*FIVEP YEARS NiM KIMO •TWBBT BAST a
Jaaea Gunn 

Vice-PresidentHon. down Dmmnn

Permanent Capital, fatly paid - 
Assets • ....................................

$ 775,1
2.ew,(

Deposits subject to cheque withdrawal. We allow interest at 
3% per cent., compounded half yearly on deposits of — 
dollar and upwards.
Debentures issued in amounts of *100 and upwards for period# 
of fro* 6 to 10 years with interest at 4 per seat, per 
payable half-yearly. Monies can be deposited by Mail.

THE
1HURON ERIE

Loan and Savings Co. Cai
INCORPORATED ISM

$ 1,900,000 
1.725.000 

11 500,000
t. G. MEREDITH. K.C.. President {

H. W. GIVINS.
Asst. Mgr.

Paid Up Capital ..

AGRICULTURAL SAVINGS & LOAN CO. t«LONDON - - ONTARIO
P.M..O CeaW,. KVl.4M.VlTS W ,3,e'eee

DIRECTORS: ____
Thouas Beattie. Vice-Prea. T. P.

M. Masuwbt

propert^s.^nTfavorzbte
Debentures issued in Currency or Sterltoi- ^ pUTLKW, M

HUME CRONYN
Manager LONDON

W. J. Reid Pres.

IThe Hamilton Provident and 
Loan Society

Csaltal Sabscrlkid. 11,500,001. Ciiltil MMI|,$1,100,600
Reserve end Surplus Funds, £593,463.781 
TOTAL ASSETS £3-924,398.66

DEBENTURES issued for one or more years with 
interest at four per cent per annum, 

payable half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

tfnoa, Mag street, NAWLT68, OUT.
C. FERRIE, TreasurerA. TURNER. President. 03 5
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Executor and Truâtee
This Company may be appointed Kxecutor and T 

under your will, thus securing a permanency of :cd|ceand 
late security such ae no private individual co*k$ give, 
expense which is no greater than occurs when private I 
duals are chosen in similar capacities. -1 I |

I
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at aa
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THE

TRUSTS AND GUARANTEE COMPANY
LIMITED

43-46 King Street West, - Toronto
ESTABLISHED ISH

JAMES J, WARREN, Mana«ln* Director
-------- H---------

$2
1Capital PaM Up

m
is the mark of

used in
other

kT™?,A the Undet 
more extensive!]
Canada than & 
makes of tyjp 
combined. Ne 
what machine you 

f used, or arc i|Sln$, you 
r will ultimately buy the

Underwood. UnUed

ij.p < ..

CouetieaOre, and BnieeeoMectlofis made on c>m<slsi>o«iJsndsv^asdj 

and mold, notices served. A aenernl «nnncial busineas traj^s çÿd. Lend nd I
■“» comarnttes. une, and ------- 1

l * I—Err—SUGARS
ABB TBB CBSASaiiT :

ASK FOB AH© BBS TEAT YOO ojff |

have

Typewriter Co . Ltd . in all Ca

** -Ç

1
:I

15
EXTRA GRANULATED

-• and other grades pf refined
Supply your cnstomers with only the bast sugar*

IT WILL PAY.
obtainable.

5 t
I * M A N O r A C T U a a D BV

THE CANADA SUÇA* 1EFIN1NC CO.. Limited
Montreal, Qua.

q #:• S:

National Trust Company,
Limited

18-22 King Street East, Toronto

- $1,550,000Capital and Reserve,

of IJranchOffers its clients the ad van ta 
Offices in the following places

Montreal

ge\<
i: A

WinnipegToronto
SaskatoonEdmonton

LOOSE LEAF
LEDGERS, BIN D E RS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS.-REAL QUALITY A VALUE

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS

111 1

, 2«>7
**n=-=
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The Corporate ExecutorTHE ROYAL TRUST COMPANY
HEAD OFFICE. MONTREAL

Capital Pally Pa!4 
Reterra Famé

So Ii 1- Si.ooo.
900.000 Will bring into the management 

of your estate Responsibility, Ex­
perience and the Combined Wis­
dom of a competent Board of 
business and professional: men.

ADVISE WITH

BOARD OF DIRECTORS
Sis H. Montagu Alias 

B. Angus
s Ed—and Clovston. Bast.

B. B. OsssnSHIELDS
C. M. Hays 
C. R- Hosbes 
H. V. Msssdfth

— USMSSSSo. »
Prssldswt Si

MrCssras
K.C.M.G.

I|David Mossks
Sis W. C. Macdonald •
Hon. R. Mackay 
A- Macnides 
James Ross
Sis T. O. Shadghnessv. K.C-V.O. 
Sis Wn. C. Vas Hossb. K.C.M.O.

The Toronto General Trusts 
Corporation j.

TORONTO BRANCH 
|hsk of Montreal 
Building

i

IM. S. L. RICHE t.
ESTABLISHED I 11£1■
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SAFES-SAVE-PROPERTY
that is

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS

, l
v
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SPRINGFIELD
Fire t Marine Insurance Company

.. ST,204,gSS 
2,no,TBS 

41.M2.457
Surplus to Policy Holders Vel.4

W. J. MACKAY,
Secretary

F. H. WILLIAMS.

A. W. DAMON.
Cfi

CHAS R. CALACAR,
Vice-President wKFtecivAL SAWtse 

scenes H«cAmt
JOHN A HtEVOY
sosooasweecLk

Ontario Agent*Murphy, Lose, Hamilton A
1« Wellington Street East, TORONTO.
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MM MThe Imperial Life n

Assurance Co. of Canada
AMUHAWOE MM FORCE, g2g.72g,0B0

1 mb, - $4.563,844 
F mm, • 3,458,046

Lt F. H. DEACON & CO.
lient, • 1,095,699 IIVESTMEITS STOCK BROKERSlit Sirplis, 471,213 brrtspiiMH regisl

A ChinInMMembers Toronto Stock 
Exchange ditior 

from 
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exist!

TORONTO SPECIALTYAesoum Secuemr to Policy holdess.

97 Bay St. TorontoIH «N

"SLAiKit" leiee.e

a.-tos)=
y

> that
IT OFFICEqlpmt accid per c 

our < 
othervssuwstKy x

LONDON, ENGLAND \ ^ a

■ y/TV;/,
V%\V

HXH»cn» roaowxo STOCK exCHA-r.t

i

TI» IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

of wi 
West 
good 
an <
Man)

CAPITAL
VV

CLAIMS PAID
$30,000 000COMPANY OF CANADA 

46 Rln$ Street West, Toronto
Subscribed Capital, II.Mt.lH.

main0 hast)
latior 
Cana 
sion. 
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mont 
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•ong 
an e

Imperial Protection, 1545.

>*x JSSS
^ amm tuam.

y#' Ha. ONn. hr 
/ BAY STREET, Cm. « 

TORONTO

hOUR BONDS PROTECT YOU c*VAgainst defaulting employees. If you netd a 
bond write us.

Cj &OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from disablement

mineE. WILLANS, Gen. Mgr. sad S»c>. / Apply F. H. Rnaaell,
L 1
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gin wagon, the gambler and a dozen othei| cvgs follow
____ the prospector’s trail. So it is with the fde of pros-

“Four months from the date of the first payment perity. When it flows a host of f*»*#^**

£"m'betheadvP^ tèStga^ss ï aT™- a^d
ditions that may exist at that time.” That is an extract diowned. Which is a good thing. Many]? fat"
from the Minneapolis firm’s advertisement offering lots unsuspecting speculators meet wi ■; • ** '
at Chin, a new {own in Alberta. It is typical of much Which « not as happy £ ^
real estate advertising in the Dominion just now. The long present TO"dlt,£f. **fore ***“*£frÎHa/I ThTin-
recklessness of this particular offer is a feature of in- is on the. eve ofa
vestment which should be throttled. Real estate prices scrupulous promoter does not intend ‘hat S^r y
are determined largely by present and possible condi- shall place h,s money m
tions. Here is a firm deliberately promising an advance t presen^ is eye . ^ the individual, a
in price four months hence regardless of conditions then far. ,nes* r, e . madness of tfo years ago
existing. Upon that prediction they give the assurance repetition of the palest ate madness *
that every purchaser will make a profit of at least fifty and its consequen _ ... s t)nort ÉM^ooetary
per cent, ’’as he can at once re-list his lots for sale by The best ^nd, <rf Csnad. wdl support f^oo*£r
our company.” Re-listing is one thing, selling is an- of national perspectiSiL jboe can

About two years ago Canada was deep in the mire ^ El

of wild real estate speculation. The lands were in the ci ics is . anyway "mf real estate
West. The buying !vas everywhere. The lands were is ^blacT’L ilievlpment.

good, an<| are good ; but the future was discounted to gam untruthfu|. Facts and he b*<§*e strangers
an extraordinary extent. The recko«»g day can*. ‘ b painted which h *ye feast
Many who werd* thoughtless purchasers then will B investor. Two year* igo hundreds
hasty sellers now. It waslargely due to nTallegedcit^lots were purchased solely** the strength
lation, in what were termed town and city lots, advertising and asJLnoa at blueCanada participated in the doldrums of trade ^pres- o ^ Your‘ Arable town lot may l<àÏ* Js* place 

»*on. Folks said then that a lesson had been le I Wue pr;nt- jn reality, itjspy t»ot be on
They will know exactly what land is ta^nff ^,r <>afth at a„ A truftful Ontario pun-ha** a few years 

money in future. The present real estate 3 ' a bought what he thought to be ex<ngd}t cify lots at
U in several ways a pleasing sign. It is the echo ot tn k * foot He u willing to sell 0<*v atf so much 
•ong of large bank deposits, of returning prosperi y, bucketful. His lots were near a progressive Western
W excellent harvest. 1-L only many miles from the seat of cife adminbtra-

W’hen real wealth is struck in a mining p, » - without the city limits,ra|d n4ll not he
miners and investors are not the only denizens. Ihe.uon.

All lnYecmmt*e«i will toe 3011
VHtol confldsntlelly.

REAL ESTATE BUYINO.

investor

is hot gone
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not damn Sm°Sut T\Veste,TZl estate^TheThot and aim of the Toronto Association are highly comZd!

often forget it with their historical dates The best guide in that direction indicated should "begin soom It might 
to real estate buying is to see the purchase. Investiga- be well though to wait in order to see how the rebating 
tfon on the spot of surrounding conditions, of civic pro- clause will fare in its travels through Senate coma** 
gress is a sure method of determining values. That halls. ~t
cannot always be done, which is not another way of 
saying if one cannot see, buy. An independent 'And un­
biased judge of values is invariably obtainable.

The activity in Canadian real estate is a good thing, . . Vpon the question of New York grain exports, Mr.
stimulating as it does safe and unusually remunerative p pj Price, export agent of the National Millers' Fed- 
investment. But it is obviou* that for every man who eratiQn ;n thc United States, said recently that the 
wrongly places his money in Canadian lands, the rebound Canad;an ra;iroads do all in their power for the develop, 
of dissatisfaction will work considerable harm upor mefit ^ thc p^t 0f Montreal, “to such an extent some- 
Canada as an investment field. Real estate brokers t;mes that they do not demand the uttermost cent that 
should offer sound propositions to the public w,thouf | the traffic will bear. ” He suggested as a means for New 
undue effort to force outlying lands into the arena of york tf> regain its supremacy in this trade the same sort 
city lots. The public should investigate each proposition. of trcatment by the trunk line railroads that is given to 
Iji this way meritorious deals will be consummated and Montreal by the Canadian railroads. A Wall Street au- 
the gambling promoter checked. thority, commenting on these remarks, notes a differ-

in that Montreal is the one available port in Canada 
for that trade, at which statement perhaps Halifax and 
St. John may be inclined to cavil. It is true that the 

, , _ Transcontinental and Western lines of the Dominion
The proposed amendment to the by-laws of the lo- œntrc at Montreal, while the United States trunk lines 

ronto Life Underwriters’ Association will undoubtedly. a divided interest. Mr. Price also refers to the
evoke discussion when submited at the Association s up.tfMjate appliances for handling cargo and the small 
next meeting. It concerns competition, misrepresenta- of transferring freight from cars to steamer, and
tion, switching and rebating ; in other words, a natural he says> has been brought about by the enterprise
condition and three evils of life insurance. In the case ^ ^ £anadian railroads. New York says its natural 

. of. competition, it is proposed that where an application advantages cannot be excelled or taken away, and, 
has been signed the matter shall be considered closed thereforCi the railroads terminating at New York must 
and one month shall be allowed to obtain the medical ^ same Interest in the development of the port
examination. After a lapse of that time, the case is to ^at those Qf Canada take in that of Montreal. While 
be considered open if medical examination has not been dividual railroad competition in this country is a potent 
made. As to misrepresentation, the Toronto Associa- factf)r> lhe unwritten slogan is recognize^by all that 
tion think that when it has been proven to the satisfac- era) development is a pretty good thing for trans-
tion of a committee of three members that an agent has tation. Canada is young and can afford perhaps to
misled an applicant as to terms and conditions of con- harder to divert trade from old-established

in question, that agent should be subject to cer­
tain penalties. On the second offence, he would be ex- battle for Montreal is by no means won. As a
pelled from the Association, and his entry into otter maUer of fact despite the advantages gained by that 
associations for all time barred. Switching, either rt Montreal’s grain export figures have been of late 
directly or indirectly, after the policy has been placed sma|,er than those of past years. This is serious when
on the books of the company, it is proposed also to stop, cons;dered jn the light of larger grain shipments by the
while rebating will be absolutely forbidden. railroads. They have shipped considerably more bushels

The Toronto Association is the^ first to rqpogmze bf ^at Qut from the West than they had done at this 
that life insurance ethics have beejpftlked to death and tjme ,ast r Gne explanation of Montreal’s losing 
that the time for action has arrived: The thief may pro- card .g <hat fre|ght rates from say Boston to Liverpool 
test much and often against thieving practices. His own ^ one and a half cents per bushel cheaper than from 
malpractices' are stopped when he is convicted of rob- Montreal to Liverpool. There is to be considered the ! 
béry. The life insurance agent who misrepresents, who ^ cost of ■ the grain from Manitoba, Alberta 
indulges in the switching of policies and who is an able ^ Saskatrhcwan to Boston. The freight cost, then, 
exponent of the pernicious art of rebating will probably fmm {he Canadian prairie to Liverpool would be twelve 
argue against these bad habits. Indeed, he has done so ^ thr arter ^ either via Montreal or Boston, 
for a considerable time But he will not cease their prac- ^ arJher trouble ;s alkged-that of insurance, 
t'ce until convicted. Then an sir the questions, Who are whkh js said to ^ from Boston less than one-third rf 1 
to be h,s judges? and Who are to convict? Every leg,ti- Qn in fréight on the Montreal route outward
mate insurance agent admits that twisting and rebating ra;,rJds, the Harbor Commissioners, d*
are evils m the life insurance arena. One must, there- sh; ; interests and the marine insurance company
fore take the primary stand that the rebate, ,s an unde- ^ ^ ^ ^ ^ means of capering wrth
s.rable element ,n t(,e profession. It has been contended United States ports in this matter. The growing
that ,f a penalty ,s enforced for rebatmg the member- ;m ^ of Cana£ as a wheat producer makes the
ship of the various associations will be decreased. In ,1 , . . . . . . . __
other words, the decrease will largely be of members of who,C <* V3St 'mP<>rtance-
the various associations who engage in rebating and • • •------ .5
who refuse to have their operations trammeled by asso- SOUND INSURANCE FOR BUSINESS
ciation by-laws. PROTECTION.

The idïÀt of penalties is a good one. The question ' 
is as-.to whether the Toronto Association is sufficiently The clause in the new Insurance Act, introd ^ 
powerful or is the right tribunal to enforce them. Â j the instance of certain large insurers to permit 
rehating clause will likely be inserted in the new Insur- * effect insurance with companies not liensed by t
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U|r .||1" F
he raises the money one way, sometimes time'•<*• 
him method matters little, lie has been bip» rifled a suc­
cessful financier. His repeated successes jjh Condon 
prove his ability. The Canadian Northern Mr hlis sul- 
ficient funds to build many hundreds of mi let 6ti new line 
in 1910. Only the snow will stop construis kin. X few 
million dollars is no obstacle.

THE MONETARY TIMESNovember 13, 19°9* ..

. Tominion, is creating alarm in the minds of many large 
merchants and others who sell goods to Iheir customers 
on the understanding that the customer will keep his 
stock insured. Heretofore they have only required to 
learn how much insurance their customer carried with­
out worrying as to the companies which he had selected. 
They felt that with'"Government supervision of insurance 
any company doing business in Canada could be relied 
upon under ordinary circumstances to meet its losses. 
If, under the proposed Act any person is to be per­
mitted to insure in any unlicensed company, these mer­
chants are already apprehensive that some of their cus- 

will be induced by the low rates or through mis-

i

. it a 5
The skating rink craze is at its heig!tti|ii| England. 

While public patronage of the sport is fair» Se '|‘*ks of 
the investor appear to be great. During |iep|embet

a trill, andalone 25 skating rink companies were in< 
that is about the average of the preceding Irij^l't jhonths 
of the year. Roller skating has not beenïf^lict$sed in 
England to a great extent for a t-onsi<teral|h|jiml past: 
The present revival commenced in 1908, wiidâ i0 «"om- 
panies were formed with a combined capital ■#>( M, • 5,>* 
000. This year there have been 218 registrWlSns^ repre­
senting ri share capital of ^1,633,600. Many tie com­
panies will open rinks in small towns, W|i||h ^Ireadv 
have a skating establishment. There are sijpii| tdb, that 
the craze has almost been- rollered to deat|i,| I dividend 
expectations will probably meet with catastr*fl ies;similar 
to the beginner in skating.

-------- -----------------

tomers
representation to place some or all of their insurance 
in companies of poor financial standing, which might in 
the event of a loss refuse to pay, and could only be com­
pelled to pay by a guit brought in some foreign country 
or in Great Britain.

On many occasions customers* bills have been paid 
out of insurance money received from policies on a 
burned stock. There have been some unfortunate in­
stances where the bills could not be paid because there 

no insurance or not sufficient insurance. Under thewas
proposed Act there would be no security whatever for 
the wholesale merchant, and every litle while he will 
necessarily be drawn into litigation carried on in some 
foreign country to enforce policies assigned to him in 
settlement of his account. The more the proposed clause 
is examined the more' dangerous it appears to be to the 
business interests of Canada as a whole.

î
UNITED STATES INVESTMENTS IN C 1NÀDIAN

Industrial Enterprises Aggregate Two Hn|dr*d and 
Twenty-six Million Dollars.

I
(By Monetary Times Stall Writer*)!

II !
United States capital is interested in ihrtddu«rial de­

velopment of Canada to the extent of at least §ro .hundred 
and twenty-six million dollars.

During the past few months the Monetary STi^nei has 
deavored to gather data regarding this ha*
always been a difference in estimates made # fhc-amount 
Until one begins to wade into the details, httfeIs lno*n ™ 
the difficulties in the way of a strictly
1# the case of the Monetary Times estimate b#"*!8 foV" 
was sent to every United States firm having aj^an^h ,n be 
Dominion, while letters and forms were also «jjjf'fP!' 
dred correspondents. Only a small pcrcctwy**, " .
fofms was returned with all the questions Other
were sent back on condition that the Monetat^T.lnes pub 
lished only the aggregate United States 
ada. Other companies stated that part of thetij 4'"a, a 
Canadian and part United States^ XVhile 
circumstantial evidence i, somewhat 
being a Canadian child of a United State* 
carefully checking these forms with mform<Am_ recri 
from correspondents and the Monetary Times Wan<h '„•
the following figures represent approximately fniWd Ma

i
» EDITORIAL NOTES.

Montreal had a missionary loan exhibition this 
week. London gets one every week. Up to date Cana­
dian loans there this year have exceeded two hundred 
million dollars.

Mr. J. R. d’Almeida explained to the Engineers' 
Club, of Toronto, recently that he has the final solution 
of aerial navigation. He will cross the Atlantic in about 
twelve hours and circle the globe in less than eighty 
hours. The only problem now is whether the shock from 
his falling machine will awake the inventor.

• • • • ,
Prince Edward Island’s Premier has /again asked 

the Dominion Government to help build a tunnel between 
his province and the mainland. Talk of this tube is as 
common as of the English Channel connection. The dif­
ference perhaps will be that Prince Edward Island will 
get ;ts tunnel first. Then someone will take the strong 
cable of confederation and empire and tow willing New­
foundland to the coast linfe. And Ottawa will send for 
its geographers. • • • •

For undiluted optimism the advertisement of the 
International Oil Company, up to the time of going to 
press, takes a first ' class certificate with honors. On 
August 13th, the company's stock was 
cents. On Monday it wai quoted at twenty-five cents. 
According to the barometer of prices appearings in the 
daily press, the stock will be quoted at S20 on October 
26th, 1911. Above that price appears the word "Un­
known." A black hand pointing down accompanies the 
words, "Going up." "We have the oil," say the pro- 
moters—sufficient apparently to light up the vista of the 
unknown until October, 1911.

industrial investments in this country. ■■ »
168 Companies average capital $600,000 • **’•'**’
United States inv’H.in B C. mills and 
United States mvVs British Columb,a
United States inv’ts* lumber and mines in AMM»
hni^wn?1 distributing house. ........................ I*

Land deals, British Columbia ....................... el- 2amo-quoted at ten ir—r; jri.Roo.ooo
Total .

indus-
The rn- 

>uld help 
d always 
million* 

Üge 3 purchaser

The lack of British participation m ----- 
trial development has been frequently rrm^l|d

that our railroad development has been b» 
of British money, while London has b< en a 
of Canadian Government and municipal 
trial bonds. Last year, the Dominion « 
in the British market as a borrower on thtfd 
casions, securing in the aggregate
inion Government loans this year TV»
000.000 of British money. Stahsurs omraW
Wood, of Toronto, show that ,n riment UÎe float-

. Dominion loans, other Govemmeti g .

$ I

djfc Aid indus 
ij»d| appeared

Mr. William Mackenzie can float bonds in I-ondon 
with similar
In the Empire capital financial etiquette count# for a great 
<kal. The man who can raise .money there, sidetra< king 
the narrow footpath of finance, is of an unusual type. 
Mr. Mackenzie, a London cable states, has just placed 
five million dollars worth of Canadian bonds. Sometimes

does the Indian his canoe in water.ease as

»000.000 -
ed in _ 
the extent of 825.000,000 
to nearly #66.000.000. n»'!Thus, in one year,?
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with Créai Britain amount* to only .iaty-oaa mil; ! 
lions less than the total United States industrial investment haMLn.tedKate. cap.j^ ^ #
in this country. 1 ay the big propositions, such as the Nickel Plate, recently
Small Return and He Rlak acquired by the Steel Corporation for a million, the Crow's

The criticism might perhaps take another line—that 01 N CoaJ Company, other coal companies in the same db
suggestion. The British investor hitherto has been most thc British Columbia Copper Company, the Dominion
content to invest in Canadian securities which bring him a » Company, the Britannia, near Vancouver, the Mar 

‘ small return, give him little risk and secure him no con- bk Bay mines on Texada, James Cronin and Heinze in the 
trol. BondsSand preference shares are his chief Canadian Bu,kk the Guggenheims in Atlin and Ruffner in the same 
investment fare. With United States interests it is entirely ; distrkt are backed exclusively by United Sûtes capital 
different. They can see now being repeated on this side .  M#wle_tee
îtùÎL«’to='k°r'wn 'coüntiyablV« Z»îaT3riî«‘ Bourn. i„ manufacturing, Britrih and Canadian capital prtpc,

JJj fimoney Cyinltcertainy ,LdusCtnL ‘^s^Vnfod ^Utes rap‘uLted States capital is largely invest^ in coloniatioe 
have gathered their own investment fruits. 1 Britain has left 01 ]an<j schemes in the northern interior of British Columbia 
the gathering to someone else and has had tip pay the mid- and these lands are being sold by active agents in Seattle
dlcman. It is a question as to whether four per cent, and and other Pacific Coast cities. In this instance, the invest
no worry is better than eight or ten, and th^ comparatively ment would be possibly $2,000,000.
trifling worry as to the future of a country such as Canadâ. There are large enterprises backed by Canadian and 

It* is only natural that Canada should depend largely on Britjsj, capital, such as the Canadian P*clfic SulphiuPulp 
outsid# help for the financing of its development. Boston company, which has expended in actual cash over $^x>,000 
and Philadelphia are indulging in self-praise, stating that and have holdings valued at close on $$,000,000, the BnhsL 
their enterprise and capital assisted materially in develop- Columbia Electric Railway Company, the Le Roi mine, the 
ing Canadian asbestos properties. Notwithstanding that Consolidated Mining and Smelting Company, etc. 
Canadian banks have more than two hundred miUion dollars #mM1| Heum. investment*
on deposit in New York, says a Boston despatch, C 4 Regina and Saskatoon more especially the invest-
development seems to attach more naturally to Philadelphia, In Reg • i^-gely in the shape of distri-
Bos,onP and London. It was Philadelphia Wd wMkh de- mentof SSSi^tlTSScSSS Nearly
veloped the water-power and industries around Saul. Ste bunng war n s s*‘ implement firm is represented
Mane. It was Boston capital and enterprise by !u«enVs The International Hamper
oped the Dominion Coal Company, the Dominion Company for instance, is now erecting a $75,000 building,
Steel Company and the Sbawimgap Power. whj|e‘ the* john Deere Plow Company have completed ax­

ed State* Are Well Informed » rangements for the construction of a similar warehouse.
The United States have perhaps at present a keen ap- Among tbe implement firms located in Regina, are Wiscoe- 

preciation of industrial opportunities in the Dominion sin i„dianna, Michigan, Minnesota, Ohio and Iowa houses. 
Their channels of information have been more numerous. : do an immense business in harvesting machinery,
For instance, our neighbors maintain 128 consular agents in | binder twine and threshing outfits. ...
Canada, Until recently there was but little Government Flour muiing concerns are beginning to scent possiwe 
machinery in this country to keep British interests m touch profits in Canada. The Dominion’s three Urge corpori-
with the same opportunities and to give Great Britain tbe tjonSj the Ogilvie, W’estern Canada, and Lake of the Woods,
same advantages ertjoyed by the States. In many instances haye made such remarkable progress that United SUtes a- 
this means simply information in advance. vasion of this field will be somewhat difficult. The Sasut-

Regarding purely industrial propositions there are ap- chcwan Flour Mills, located at Moose Jaw, is backed by 
pended below, two lists of the most important United States Unitrd Stat€s capital, and it is interesting to note that tie 
firms having branches or connections on thc spot m Can- telephone system in the same city was purchased by a umtefl 
ada. In mines, lands and lumber the greatest amount of states company and four months ago was sold to the See- 
United States money is finding its way_ to Manitoba. Sas- batchewjm Government.
katchewan, Alberta and British Columbia. The lumber of while tbe figures given are only approximate they are 
British Columbia has attracted considerable capital. The j sufficiently well estimated to give a clear idea, with the he» 
other day, forty miles north of Victoria, fifty thousand acres of the lists below of the extent of the United States industry 
of timber land in the Cowichan Valley were sold to a New ;nvasjon Geographical position has been argued in favor « 
York company for $1,500,000. This will likely mean an the United States. The time has come when geographical 
extension next spring of the Esquimalt and Nanaimo Rail difficulties can be overcome largely by enterprise .ai^reany 
way for a distance of 22 miles, in order to transport timber jnformation of possibilities and opportunities. )
to large sawmills which the United States capitalists pro- united states Firme With Bra ne he* In
pose to erect. Recently, too, San Francisco interests pur- of United State* Firm* Wltn Bfnneiw. ro
chased- for $ r,000,000. the controlling interests in 21,000 The following are lists of the principal Uni ed 
acres of timber and coal lands on Graham Island. A fur- manufacturing and other establishments, which have d 
ther influx of United States capital into the Kootenay dis- factories in Canada, either partly or etiatirely ~ ”
trict of British Columbia occurred during the past few United States capital. The two lists are arranged n __ 
months in the opening up of coal mines on McGillivray to geographical location of the Canadian branch or 
Creek, Crow’s Nesti Pass, by Minneapolis and Spokane men; house and secondly as to the goods manufactured, 
the acquirement Of the Highland-Buckeye-United mines 
group near Ainsworth bv New York people; the purchase of 
the Fife mines, alfjo by New York capitalists— tiie Queen 
mine by D.uluth people, and the Lucky Jim mint by men 
from Spokane.
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Port Hoi*Belleville, Ont.

1. Lehigh Portland Cement Co.
Brantford, Ont.

American Radiator Co. . .
Pratt & Letchworth Co. Malleable & grey iron castings

Nich
Sarnia, I

Clev
Stan

Sault StInvestment In British Columbia Mine* and Lumber
In British Columbia the chief investment of United 

States capital has been in mining and lumbering, including 
timber. This is natural, since United States men in the 
Middle West and nn the Pacific toast have made much money 

(ning and timbering.
are jhe two great resources of British Columbia, 
stated at the sessions of the Forestry Commission in Van 
couver, that 75 per cent, of the timber licenses were held by 
United States interests. A timber man tells the Monetary 
Times there are |ay 17,000 licenses, with $3,000 against 
each, which makes $51,000.000. Added to this, are crown 
grants and leases, and half of these are controlled bv the 
United States. Asjto lumber mills in the interior, two-thirds 
are backed by United States capital, and on the coast, one 
third. While on the coast, the proportion is that, the United 
States controlled plants are large, so that the proportionate 
investment may be a little larger. Conservatively, the value 
of United States holdings in British Columbia mills and tim 
ber to-day, at present valuation is placed at say a little less 
than $100,000,000. The investment in actual cash might b< 
about half that sut».

Chatham, Ont.
Manson Campbell Co., Ltd
Sutherland Innés Co., Ltd......................... ,_±.

2. Canadian Wolverine Co., Ltd... .Plumbers brass guw»lT
Copper Cliff, Ont.

Canadian Copper Co.
Dundee, Ont. > .. . „j

Pratt & Whitney Co., Canada, Ltd. .Iron-working nu«-

Cueloh, Ont.
Gilson Mfg. Co., Ltd.,v..Gas engines

Page Hersey Iron Tube & Lead Co...
Hamilton, Ont. l

Berlin Machine Works. Ltd.. .Woodworking maciunwj
F. W. Bird & Son.................................. .....
Canadian Westinghouse Co., Ltd..Electrical mactm^T-

3. International Harvester Co. of Canada, kf<L ■ 

Pittsburgh Perfect Fence Co., Ltd.

AlgcFanning mi1]1 
... .Barrels. Algc
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nî
Lumber ind lune 

|Lumber 
roofing.

St. John, N. B.
Stetson, Cutler 4 Co.
Miller Bros................
Càrritte Paterson Co.

Toronto, Ont
Dominion Carbonic Co., Ltd., Buffalo

American Can Co.
Canadian Drawn Steel Co., Limited.
Union Drawn Steel Co., Ltd.
Fowlers’ Canadian Go-, Ltd...............
Imperial Cotton Co., Ltd.
Meridan Britania Co., Ltd. 

ingtrtoii' on.
The St. Charles Condensing Co., Ltd..Condensed milk

Lethbridge, Alta.
Pioneer Lumber Co., Minn...................
Citizens Lumber Co., Minn...................

London, Ont. _ , I
4. Battle Creek Toasted Corn Flake Co.................Cereals

Spramotor Company ........................Spraying machines.
Ideal Concrete Machinery Co., Limited.

-fi r.FertilirPork packers

Silverware and plates jl^imc^aod

Dominion Carriage Co... Flint, Mich. .Carriage guilders. 
Cement Vault Company, St. Louis, .Mo f> 4 - • * ([Cement.
Steel Shoe Co.. Rachine, Mich........... •<*- -if- -Shoes.
Chemical Laboratories. Ltd. . Ç i §
American-Abell Engine & Thresher CoL p.tq|.Separa­

tors, tMion engines. 
it $ il

Lumber
Lumber

JAmerican Watch Case Co., Ltd. K .
Ault & Wiborg Co. of Canada, Ltd. .Prit’digl Inks and 

etfecs, etc -
Otis Fensom Elevator Co., Ltd., New Y'»rl
Frank H. Fleer Co., Ltd., Philadelphia.k i . ..Chiclets
Kindcl Bed Co., Chicago............. Couches, folding beds
American Laundry Machinery Co., Ltd, ■ ; s
S. F. Bowser A Co., Ltd., Fcij Wayne.><4. Oil looks. 
Brunswick Balke Collender Co., ChicagoBSlliand tabk**- 
Canadian Shredded Wheat Co., Ltd., NiatfaA f slls, N.Y.
Capewcll Horse Nail Co............. . Horse$#s Agd nails.
Commercial Acetylene Co., of New orfc.-J. ..4 — 
Computing Scale Co., Ltd., Dayton (ihoL..^!.Scales. 
Ijodge Mfg. Co., of Toronto, Ltd. ,Tran^mi>^o

I i

2Allis-Chalmers-Bullock, Ltd. Mining and saw mill ma­
chinery.

5. Canadian Buffalo Forge Co., Ltd................ ...Forges.
Berliner Gramaphone of Canada, Ltd.
Denver Chemical Manufacturing Co---- Antiphlogistme.

Lards and greases.y American Tobacco Co.
The N. K. Fairbanks Co
Gillette Safety Razor Co. ... . .
Sherwin-Williams Co. ................... Paints, oils, varnishes.
Walter M. Lowney Co. of. Canada, Ltd.. .Confectionery, j 
Simonds Canada Saw Co., Ltd.
H. G. Vogel Co...........................••
Vulcan Portland Cement Co., Ltd. < _
Jeffrey Mfg. Co..........Conveying and mining machinery. |
American Can Co.
Aver Incandescent Light Mfg. Co., Ltd.
De Laval Manufacturing Company... Cream separators 
United Shoe Machinery Co. of Canada, Ltd.
Schram Automatic Sealer Co. of Canada, Ud^.^beU

i

n mi­
ldewy.

Fire extinguishers.

. - j lh,es"
Stewart Hartshorn Co., Newark..........J| .®lind| rollers.
Michigan Ammonia Works, Detroit. : • L . ..
Dart Union Co......................................Unjb* and Joints,
Reeves Pulley Mfg. Co., Ltd. j1 j . n
Sanitol Chemical Laboratory Co., Ltd.. Sr. Lbuisf Drugs. „ 
John Underwood & Co........... ............. • *>• <§• • •

Co:.............
International Varnish Co., Ltd., t h» ago -
Lumen Bearing Co.. Buffalo ........ . *•«*»»*•
Aluminum & Crown Stopper Co., Ltd.. BaJnhiore. Crown

,.., «* Gnaa.
__ iKuM»ers collars,

I et«x*Bbs. etc.
Conduit,. Limited ............................
Coca Cola Co. of Canada.................... • * t Toronto.
Goldschmidt Thermit Co., Ltd. ■ ■.. -S»#»
Murphy Iron Works, Ltd.. Buffalo Srp-Ke 
National Cash Register Co.. Ltd.. Dayton^ ,
William R Perrin Co., Limited. C£‘r?4 Jv ' JJ 
Pratt Food -Co. of Canada. Ltd.. Philadt I*»1 P

Niagara Falls, Ont.
Wm. Rogers Manufacturing Co., Ltd

Corsets

Silverware. .

The Spirella Co of Canada, Ltd 
The Sanitary Can Co., Ltd.
Oneida Community Co., Ltd.......
American Cyanimide Co.. Ltd...

Ottawa, Ont.
Library Bureau of Canada, Ltd.

American Chicle Co.. Ltd...... • •
Arlington Co. of Canada. LimitedSilverware and cutlery 

.................Fertilizers

Office furniture.

Cereals.Quaker Oats Co...............................-..............
Port Hop*, Ont.

Nicholson File Co., Limited.
Samla, Ont.

Cleveland Sarnia Saw Mills Co., Ltd........
Standard Chain Company, Limited..........

Built Ste. Mario, Ont.
Algoma Commercial Co., Ltd.....................
Algoma Steel Co.. Ltd............. . ...................
Sault Ste. Marie Pulp & Paper Co.

resses 
eterin- 

Smedies.
Lumber.
Chains. Queen City Oil Co.. Limited. »

..J 1-4*32;
S..nd‘.,d Co., Ud M.bprfIL;jDjjg,

.......
. ■ .iJVutotnohiles

Ikt
if Cas ind gas- 

Mine engines. 
•" r» hides.

Veneers.
...Rails. fp

H. W. Johns-Man ville Co. .......
International Stock Food Co.
Oldsmobile Co. of Canada....
Standard Silver Co. ............... .
Sunbeam Incandescent Lamo Co_of C 
Fairbanks Morse Canadian Mfg. Co.. Lt

Sherbrooke, Quo.
E. & T. Fairbanks Co., Ltd

‘tü*’ v r„ Ttd .. .Office furniture.
Stratford Mfg. Co.. Ltd ..Ladders, wooden specks. 
Corrugated Pipe Co., Ltd

*t. Catherin**, Ont.
McKinnon Dash &

Scales, tools, etc.

îSSSrtASriSSfc: If *
"TTSl a0»Ford Motor Cf . cf Canada. L,d . ? I i^Ssi.bes

Berry Bros. Ltd ................................I’JR .ffrpaper
The O & W Thutn Co - —......... * 111! '
Csn*d;-n Bridge 
Page Wire Fence Co.. Limited.

(Continued on Page 102$.| § i|j

I
;

Metal Works Co., Ltd... .Spring , 
[chain, malleable castings.

Electrical supplies. ;

........... Edge tools 1
......... Automobiles, j

^ Sdian^renton Potteries Co." Ltd. .Plumbers^earth-

i

Packard Electric Co., Ltd... .•••■■ 
Canadian Hair Cloth Co., Limited. 
\frhitman & Barnes Mfg. Co., Ltd 
Eeo Motor Car Co., Ltd............... .

§1SI
':

il I;

\

ill 1 9013
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City of Saskatoon, Sash, 5% Debentures

.................."...............................

$7.205 285 
327 651 

9.000 
-—1

IMaturing 1st July 1939 
Interest payable at 

Toronto, Montreal or Saskatoon

To Yield 4% per cent. XNet Debt
Population
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STOCK EXCHANGES=1.
j'

occurred to the many readers of the directors' statement
issued to-day.” . . ,

Perhaps the most interesting feature this week regarding 
With Many Interesting Features—La Rose Has Ke- the La Kose affajr js the dispatch from New York to the

covered—Nova Scotia Steel Active. effect that Mr. E. P. Earle, president of the Nipissing Com-
___  panyi Says that in the two or three months intervening be-

This year has been one of increased dividends. Only in tween now and the date of the next dividend meeting, it is
a few cases have companies altogether passed payment or possible that developments may arise which will cause a
reduced the amount of their disbursement. The dividend in- change of mind on the part of the La Rose management and
creases and bonus solatiums are numerically far greater than ,hat the recent dividend may be maintained. The dividend
the less satisfactory events. In New York, folks are figuring CUt from 16 to 8 per cent, made by the new directorate is
on a high dividend for Mackay common. A Wall Street ncarer to conditions as they are than the above mentioned
paper says that the new cable , to Newfoundland has been a - prediction. ___
success. The further building up of the Pacific, coast system Many stock inereaeee
is known to have for some time claimed the attention of the Xt a meeting of the shareholders of the Windsor Hotel,
management, and when Mr. Mackay finishes his journey Montreal, it was decided to increase the common stock by 
which wiH have afforded an opportunity for the inspection gl)000,ooo. This sum will be spent in remodelling and en-
of more than 10,000 miles of wires, he will be in a position [argjng the old part of the hotel.
to make a detailed statement for the annual report which is It has been decided that $30,000,000 new common stock
issued at fhe end of the fiscal year, January 30, 1910. nf the Canadian Pacific will be issued on November 30th.

Much has been said regarding the higher prices of ce- The new issue, at a premium of 25 per cent, per $100 share,
ment and the alleged connection therewith of the Canada wi„ haVe a face value of $125, and is offered to the share 
Cement Company, Ltd. A circular issued by Messrs. Bur ho)ders on the books here and m London and <*
nett & Company, Montreal, states that so far, the Canada thc |$th lost., in the proportion of 20 per cent, of their hold 
Cement Company has effected no change from the average jngs „ .
price that prevailed last year. A leading official of the com The directors of the Laurentide Paper Company have
pany says that lad year the average price of cement to the decided upon the issue of $800,000 new common stock with» 
big railways was Si.39 per barrel, and that the | the next few months. The'shareholders authonxed this issue
to-day are below tkat figure. The profits of the consolidate^ a( annual meeting. The new stock will be issued at px 
company, it is urged, will come rather from savings to be m the ratio o{ one new share to every; two and one half old 
effected in the cosf of production, equalizing distribution and $har<,s The new capital will be used in paying off the debts 
freight charges and from the elimination of competitive of (h(> companv and in making improvements to the plant at
salesmen than from any increase in the ultimate cost to the Grand Mere. .
consumer. To those interested in the Canada Cement Com- | The rfrectors of the City Dairy Company, Ltd., have 
pany, a perusal of the circular will prove enlightening. , mailcd notices of a special meeting of shareholders to be 

Seciftities of fhe Canada Cement Co. were listed on the h<-|(| Qn Monday week, to confirm a by-law of the directors, 
Montreal Stock Exchange yesterday. Mr. F. P. Jones has te < inrreaeing thc authorized amount of the preference capita^ 
signed the management of the Dominion Iron &^Steri Cmm- from $350-000 to $700,000. Of the increased amount onb 
panv to assume the management of the Canada Cemen #|00 000 will at present be issued, and is to be offered at par 
Company. Iron and coal issues declined on this news. tQ shareholders of the company only. The new stock wi
Open Letter on La Rose. . . ____ __ be payable in instalments, with thc right of payment mfuU

An open letter on the La Rose situation has be<‘n*n“®" at anv ,imc. The issue of $100.000 of new stock is to pro- . 
by Mr E G. Rykert, Montreal, who sums up the situation fund$ for a new building at a cost of $40,000. for an
as follows: “ The J-a Rose and the Process mines are ful a(j m the company’s fireproof stable, estimated to cost
filling all expectations. Upon the celebrated Law^on. *Xv#20.ooo, and to improve the liquid character of the company s 
delayed delivery rif power from the Montreal River has al- , -tion Additional power machinery is also to be put m 
ready thrown bacik the development of the property about P fipw building, in which will be housed thç. ice-cream 
three months. Had the mine been operating on a Proper manufactunng plant. 
scale, no doubt there would have been so many favorable 
developments at other points that the lean spot, etvcount- 

at the point where the 88 foot level was opened up. 
would have been passed by simply as an incident in the de
velopment of a great mine. Those who best know the his- ; MontrwU Marks. Inactive.
torv of Nipissing and other mines of Cobalt will not have Although La Rose still continues to receive a large 
forgotten similar facts at various stages in .their mining tmn of the discussion regarding stocks, that ,L!Lh
development. On the affirmative side, in connection with little sign Gf an alteration in price, unless a slight stren* 
the development ^f the Lawson, the small amount of work enlng to $5 per share may be regarded as sueh. New* 

—already done has probably proved the richer ore bodies to an hag any explanation appeared as yet which will explan 
average depth of it least 50 feet. If the 2.000 it. of veins of 1 has tal;en place in La Rose since the announcement was 6rst 
high grade ore exposed on the surface extended onlv to this madc regarding the proposed merger with Nipissing. 
depth, viz.. «0 feet, of the same average width and value a« fa)1ure of thc silver Sidewalk to ^try surface values atdep .

' an thc surface, tlyev would produce between 15.ooo.coo and instead of being a surprise, was â matter of common *now- 
ozs. of! silver. The writer is quite sure that this ^ with thc mining men for many weeks past and was w 

of the Lawson situation will not have regarded as particularly inimical to the situation, Lawson
riches not being confined to that particular ve’n- a*,. 
mining men hardlv dared expect much else for had the bi« 
walk gone down deep, La Rose would have been worth, man 
of them siy, $20 per share instead of $8. So ’he j- . 
mysterv has bv no means been explained by anything 
has yet anpeared in print. It is also believed that 
rrents will shortly show a reduction in accordance 
implied in'ention of the directors. .

The rest of th- market has received little stt” ‘ 
during the week. The Steel-Coal situation is stiff 
canvassed by the street and no one seems to m 
advance in arriving at the true situation. Prices o 
securities remain practically at the same levels a , u 
C.P.R., Soo. Power. Street and other issues generally 

i in here show no change. The feature of the week ^
: ably the flurry in Scotia on Monday when the P 

above 76 on the belief that, owing to the presence ofP y 
Harris in the city, a meeting of directors was a 
held at which a dividend would be declared. 

j later ran off again to 74. . .u
The success of the Kaministiquia Power Company» 

tainiug a ten-year franchise in the town of Port An »
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Æmilius JWE ARE NOW RECEIVING APPLICATIONS 
FOR A TIME-TRIED AND EXCELLENT 
INVESTMENT SECURITY WHICH IS A FIRST 
MORTGAGE ON A CANADIAN RAILWAY 
SYSTEM. AT

5% 0.
11 -

(Members Toroeie

Canadian
Railway

BANPar and interest & i

BROKERS
McKiuoi Bldg., - TORONTO

A FULLY DESCRIPTIVE CIRCULAR WILL 
BE FORWARDED ON REQUEST. MATURING 
SECURITIES TAKEN IN EXCHANGE. OR.PAY- 
MENT AND DELIVERY ARRANGED TOSUIT 
INVESTOR S CONVENIENCE.

Ronds
Ixeenf making 
wgcincnt do 
lanufiry. On 
a -hull» and 
t. Tlhile the 
à *rrr low-~ 
i) ni» mean* 
woii: so far 
tin î being a

causing much satisfaction to Montreal shareholders and di- deliver air on the ist of July, and have so* 
rectors of the company, prominent among the latter of which | promises from time to' time, and now the 
are Sir Edward Clouston, Messrs. H. S. Mbit, C. R. Hosmer, not expect that power will be available hew 

i and J. E. Alfred. Much of this stock is the mam vein work has been done through; 
interests. a level driven joining them at a depth of SHj

vein was found strong at this level, the i 
grade. While this result is disappointing^'] 
follows that the small amount of devt-lo 
done has exhausted the possibilities of* 
large producer.

Work has been started on three other 
advanced far enough to give a definite idej| th*
Several other veins with good surface slfi*regs P 
yet been touched. Considering the »t>ndfd(jl jurt4' 
ings of this property and the record of ihd Ipj"itling pro­
perties, the Kerr Lake and Crown Reserve,confidently 
believed that this claim when fully develd|6<e Will? prove a 
most valuable property. ;|j }

University. This mine is at present Buged down for 
lack of power. The original owners extracM** considerable 
amount of high-grade ore from the mine, 6it<l Xhe èew cotn- 

has sunk one shaft to a depth of it* p’, with fair

VMeL—Thts claim adjoins the 0’RH$ttj| on The east.
The former owners extracted about $30,000 f ■* a *aft next 
to the Colonial property, but this is all |*|,%*,n<frRro“d 
work that has been done. The Consolidai#! Jpimpany has 
done some trenching, but otherwise the pS>*Tt>' î»» unde­
veloped. The claim is well situated near itjegcentji- of the 
district, and justifies the expenditure of edits*-i •l»|v money
in development. ill

Fisher, Eplett and Silver NIM.-Thrse; r.i.ijtm |e m the
southern part of the district, near the TSiii#ami»g mine 
A large amount of exploration work is t*i»«g dot# on ad- * 
joining properties, and it is the intentiofi *i| thejmanage 

trench this ground thoroughly nidi least*.
The directors were well pleased at thèfleSent Jto which 

the development of the La Rose claim n|«$l*es been car ■ 
ried, but were somewhat surprised that >0 lifjpr nfimey has 
been spent up to date on the development] gfjglv ?her pro­
perties of the consolidation. After full lAtSideration the 
directors Have decided to pursue At once |**»er«titive. yet 
vigorous and aggressive policy tn the simhiageouf develop­
ment of the properties of the company th#
in La Rose mine arei still very large, it is W|o be expected 

mine of thirty-seven fifnssh m
definitely the sums necessary to pay div|I|i*| at tne pre­
sent rate, and to develop and bring to u fth ôîis
the other valuable properties of the coMalf. With this 
object in view the board have determined■

(1) To put aside a largely inerra- si ,m uif for the 
development of the various claims, so asj g. |dac«| them a> 
rapidlv as possible on a productive basisU £ t

* (2) To increase the cash reserve ill mt Company s
treasury. * j I 1

(3) To increase the company’s ore |
Until these objects Iwe l»eea> attamMSe 4«dJtave 

decided to reduce the dividend to eight P«f|^ «T 
payable quarterly, believing that this poli4 >iU 
guardlthe interests of the shareholders gji 

The directors have the ytmost ronhdf*
Watson, the company’s general manager,rfn 
integrity are beyond q estion, and the *|r 
be congratulated upon aving the manag^

.,PPÜÏ, S ’,pp,n.,i. -d-iii j* "-y;
expeditiously as possible^ The sharrholdi* laVc^verv ea 

. look forward with confidence to#» |^turt devH p 
of their properties, which are arootig ♦

F. W ’ 
held by

THE LA ROSE DIVIDEND.

.4Oflciai Reasons for Its Reduction—Special Statement 
by Directors on Property’s Condition—Will 

Develop New Territory at Once.

but has not 
!r value, 
ave not 
e show-

Messrs. ti. Lome McGibbon, president of La Rose Con­
solidated Mines; Shirley Ogilvie, Alex. Pringle and Victor 
F.. Mitchell, directors, have returned from Cobalt, and The 
following official statement of the results .of their inspection 
or the various properties of the company has been issued :—

The directors visited the main properties belonging to 
the Consolidated Company and thoroughly inspected their 
underground workings and the new veins on the surface. 
They discussed fully with the company’s general manager, 
Mr. R. B. Watson, the future development qf the various 
properties.

The properties of the La Rose Consolidated Mines Com- 
consist of La Rose, La Rose Extension, Princess, Law- 

son, Fisher, Eplett, Silver Hill, Violet, and over a ninety 
per cent, interest in the Udiversity mine.

La Rom.- The original La Rose claim, consisting of 
forty acres, has been systematically developed since it 
taken over by the company, and the results have been so 
satisfactory that after yielding a million dollars profit during 
the first year of the Consolidated Company’s existence, it 
still showed ore reserves equal to the reserves at the time 
the company was taken over. This claim is the only one 
of the properties which can be said to have been fairly well 
developed, and has been furnishing almost exclusively the 
money necessary for the development of the other properties 
of the consolidation, as well as providing the dividend.. At 
the close of the first year’s operations, June 1, 1909, The 
estimated ore reserves in La Rose mine were close to 
5,000,000 ounces, not taking into consideration the large 
amount of milling ore\on the dumps of the property.

La Rom Extension.— The La Rose Extension adjoins 
the original La Rose claim on the north, and consists ot 
forty acres lying on the conglomerate. This claim has been 
partially trenched on the surface, but no underground work 
whatever has been so far done on it. Considering its loca­
tion, and the fact .hat the La Rose veins strike towards this 
ground, it is reasonable to expect that the claim will develop 
well.

-

pany
result.

pany

was

ment to

that this one

the south end ofPrlncMs__This mine is situate at
Cobalt Lake, between the McKinley-Darragh and the Silver 
Queen. This property is on the conglomerate, and has been 
prospected to a very, small extent on the surface, and de­
veloped through one shaft to a depth of 135 feet during 
last year. The results of this work have been highly sati - 
factory. In these workings several high-grade veins ha 
been found, and this claim is now in a position to become a 
regular shipper. Up to date a very small portion ot it nas 
been explored, and the ground justifies a considerable 
amount of money being spent upon it „

Lawson.—This claim was acquired last Apnl. and sur­
face trenching was at once started. The result of 
has been that seven new veins, in addition toit he five , 
to exist at the time it was taken over, have been u '
Several of these have wonderfully rich outcrop», a 
materially enhanced the value of this claim. * Th 
tion of the property has been delayed by lack o P® • 
Cobalt Hydraulic Power Companv originally promised

.

in Mr. R. B
se aliilitv and 
Aildgrs are to 
I of jtheir pro-
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‘son to
ÎR# ' . «_
able in the whole Cobalt camp.
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of substantial Ontario 
and Western Cities to 

MM■ yley over 4X per cent.
Write for our list of desirable Bond Investments

A. E. AMES H COMPANY. Limited
mVESTM.NT A«",2WTOi CAM.
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WINNIPEG STOCK EXCHANGEf
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Price Price Wtek

NV n«u

THE Cw.le<w'<i Price Pricefl'l Nov. 4 Nov. 11 |y*i■» ■» SK11ONTARIO
SECURITIES
COMPANY
• LIMITED

ijlr on listed

1r T»
7~ 115 115 115 III

5»i 2.3)1 mn
m

.......
2.006 1,004 !00 Cauda Landed 7 ...........

VStej
........... 100 O WeJ pUL«Sd » m 110 3 }W

000 500 100 How lessee. » 132 131 {*
ESESSJEi :::: $

Elect 10 ...................... •••

.North. Crowe 
Crowe Cart, ..

,. ................ rtorth.Cert...
2.000 1.200 50 Oeuria Lue. 

308 100 100 Occid'tal Pire
31 ion Pioneer Pire .

fia*

. 53$ 525 540 5»

EM $ :tt 28015 .... »)1.000
205T. ».O.PEPLER,PICR. 240" 40 Sorer'a Pire.. •....554

....of..
UN

VO 3» 200 100 Arctic lee Co.
2,453 1.213 100 Km. Lorn, old

.......... ... Col. Frekl’de.
220 3*1100 Meo-lrooWhs

40 100 Man. P d Brick
---- 10O Boy. Cr'a S'pe

300 31» M0 Traders' Bide.
1256 1.286 100 W Can Floor

WE OWN ANB OFFIB

STOOeOOO
Montreal
Technical

School
Debentures

7 :::: w"1,000 5*20 100 .... 100
Ac.—U a listed

]" 135 50Ceu.L’n^rriat 7 110 MO ...........

SSfigSSMr.iNttjiü .02 no >02
3.500- 1.800 50 Horen A Erie » —

1
Jg i» » {»___ -an

407
;

CANADIAN SECURITIES IN CONDON
PricePet Price

Oct. 28
RAILROADSSain„Prer.4 aOmi. Oct. 38Oorernment■ sssssshfu

CnudUa Land A Ranch e, £1 
Cm. Northern Prnlrie Lande *5

—

rOUARAKTEED BY ____ Railway. 8100
Ditto 4 % prior-lien deb. stock 
Dit». 5%'deb.etockilnow-cun» 

Atlantic and N.W..596E 
Atlantic â St. Law, 6% «hires

Cm. Nerth., 4% (Mm.) fur. Me
:JteïHKî3

_ _,396(Dem.)eonr. stock.
DR». 4% Lead Grant Bonds 
Do, Alberta. djb deb. slock...

CM°NSOrt, 31% deb. efk 1886

Ditto' 4%^deb°«tocli 0£5AM-)j
Cae. North Qua 4% deb. Mock 

Ditto. I * let mort, bonds .. 
Pacibc, 5% beads ...

Ditto. 4 % deb. stock- -........
Ditto. Aleien.6%beads .... 
Ditto 4% peel.
Ditto, •haras. 6180.................. «

Dom. At la etlc. 4 % let deb- stock
Ditto. 4% 2ad dob. stock....... |
Ditto. 6% pref. stock................
Ditto, ord. stack ....................

G.T-P, 3% cur. boede.... ...
fisaaasuss
88ti8i5o*6i»iwii
DR» Branch Unes. 4%.........

ion G.T, «% 2nd et)sip. bonde.......
Ditto, 5%
Ditto. 4%
DR». Ot. West. 5% deb. stock 
Ditto. M.ot Can,4% deb. acock 
Ditto. Mid. of Cm, 5% Made- 
DR»WelL.Gï A Br'e. 7% bde 
Ditto, 4 % guar, atock. ...!....
Ditto. 5% let prel. stock.........
Ditto. 5% 2nd prel. stock.......

„ DR». 4% ird prel. »»cfc..........
« 102 104 Ditto, ord. stock.............

88 86 O.T. Junction, 5% wort, bonds
81 88 O.T. Wert., 4* l»t mort. bead».

4 103 106 Dit» 4 % 2nd eat. bonds .
«X 100 102 Mink., St. P. A Sank Su. Marie
4 108 106 let
4X100 102 
4 101 108
4 101 MB
3X «2 W
5 195 107
4 98 M0
4 !» 101
4 Ml 103
5 105 107
4M 108 104
5 106 108
4 102 101
4 100 102 Dio.
3X 92 84
4 Ml MB 
4 10O 101
4 Ml 102 
4 101 102
4 101 102
4 100 101
5 104 MW
4 102 104
4 103* 104(iCa leery A

P ionj Province ot 
üx Quebec ,
V *% MATURING 1949

/ Particulars and 
Very attractive quotation 

gladly submitted

I 4 MO* 101* 
4 100 Ml
4 88 104
3* 88 100
4 Ml 102 

92 k

"s&isasss
SS?
Ditto, 1847 ..........
DR». C.P. L.O stock 
Dit». Me. 1912 ....
DR». 1W0J8.............
DR» 1812 .............
DR» 191449 ........

*...

{ i 81I II

h-sr ■s »81 Canada Land.
LOAN COMPANIES

Cm. Settlers' leu A Treet. £\
Can. A Amer’n Mart.: £10........

Ditto, ditto. 42 paid.......
Ditto 44% prel, *M............
Ditto, 4% deb. stock .......

Dominion of Canada. Mart, £i 
N Brk.Cs». Israel, £5. £1 pd.

Ditto, termiuble debentures. 
N.ol Scot.Can Meet. £ 10.12pd

DR», 4 9b deb. Mock..............
Dit», 3* % deb. stock............
Ditto, 38bdob. stub ............

Trust A LomoI Csn,£20,^5pd 
Dit» ditto, /Ipeld.........
Dkto.dk» 2l paid................

MISCELLANEOUS CO'S 
Acadia Sour Reinleg. 8* data.

Ditto. «% pref, *17...............
DR»ord, jfl. ...................

* Aobede 4M............
Bell's Asb totes *1.
Brit. CeL Elec, fcy,

DR» 4*86 per- 
Ditto, Vue’r Power, 4*8b debs. 
DR» 68b pent ord. eteck.....
Dit» del. ord. stock............ .
Ditto, 5% prof, stock........,,

Can. General Electric, ord, 41»

W, IIMl* DR». 
104* Ditto

NM
line4 1

8 98 M»
100 101 

3% Ml M2

Ditto aMOHiNNONBLDG.
TORONTO
• ONTARIO •

m n*

**r'i
TÀ

4 100* 101*
4X 102 104
3 88 88
5 ion 102
5 107 1»
4 102 104
4 102 104
4 102 MB
3H 88 96

82 84
94* 96* 
84 M

4 101* 102*
4X Ml MB
5 102 104
4 100 102
4 100 102

I ,at

iStobciS.bu.i8ir:
DR». I»»-...............

1 aIII5

S
Nm Bru»wtolLl«34-44

.........&,»: a?;:::::::::o.....
oü*» ig;::::.::::::

teg--::::
_ Ckto, UB7 .......

I

ill

in! 4*% dabs Ml»*: 1M
102

"*?• 
deb. stock . 123Ml 1U

IS'4M 104 106
4M 113 104
5 1135 107
4M 103 105

88 101 
«8 100 

5 ICI 103

108
117) menton. 181547.......

DR». 131T3M9.........
Hamikoa, 1984...............
S Ditto, 78b pref. etoeb----

leet. Deret of Ont, 5% 
I top. Tobacco ol Cm, 89b

118
814 Upra<.4MM........... t. share. 013100 15' 

.Mb told* 1
. 5% 1cim*1bda 80

Inter Port CMontreal. 1908

Er.....Dit» 1812..................
DN». SS ................

Ot»-a 1913-, ..........
Ditto, MSS 

Q'rtNec Oty.

RegtoeChy.MSSJ»

*83

SE^!S“"
Ditto. 5% lat mort, bead»

718$
107to
1*

Ditto, 5% tot mort, bonde. .. M 
Ditto, 6 % bonde (script) ,., S 

Moat. Light. Heat A Peerar. 81» 115

DR» 4* % prior Am............... yi—**:•;
Rio de Janeiro Tramway, eheran J» 3

Shawin'n Water A Power, $1».. *1 ■
» » 
M NR 
» MBm s
iS *

1914.18::; mort. 4% bde.Ditto, let.
Dit» 2nd mort. 4 9b boede ...
Ditto. 7 9b peal, 8100...............
Ditto, comm. *10"................

New Brass, tot mort. 69b bonds
Ditto. 4 % deb. etoeb. ...........

Qse. A L-St J„49b prior Bee bde 
Ditto, 59b tot meet, bonde. ... 
Ditto, I

Quebec Central. 4 9b deb. stock 
DR». 3 96 2nd dob. stock.......

II
‘

s‘d%-.&b:“4::::

Saskatoon 19»....
1863.

Cky, 1 
Toronto, 181°$'

85:586
DR». 1928 
Ditto. 18448

225,1...............
,BANKS

of Brk. North Amer, 250.
Bank of MoatranL *1»..............
Can. Bank ol

tew

5:
79b ïnd ^

W. Cm Fleer MlIK 89b

Ttoura^l*,;;

Ditto, 182847.......
Ditto. 184748 ...........

dry. 1933-58
Winnipngjeit ............

Ditto. 1813,38.............
Ditto 1840

AM,.
LAND COMPANIES 

British America» Load. A. 21- 
Dim. B. 224 ......................

*

I
I

Und. 10».

FOR SALE

MINING CLAIMS
r .

GOVERNMENT FINANCE
? TeWttTotal»

31elO*
Month
of Oct-Raraars A Exraaorrvns 2}°q^. 

CoaaouoATae Puae -----
181»1908PUBLIC DEBT 

Luaunrt-

t&Süs-iZsZisrDomioioa Nota ....................|
IwRtt Bonks.,.
Trut Panda.........
ProvmcB Accounts

V.**
I 4.8W.875 I.M0.160

238.196.305 277.930.085 
15,606.333 I 7.28M.9W 
4,088.848 4.135.230

76.378.442 77.8» 1.334
53794.302 57.635.006

.......  8.615.386 9.107.868

....... 11.980,688 : 11.920.582
MiaceL A Banking Accoenta 11.628.508 23.173.486

18081M06■
m Am5.165.110 

1.3». 786 
600.0T0 
848.358 
553.211

in Townships of # 274.267.714
1.4.52.5»

523.000
824,137
450,287

James and Tudhope 8.
3810.0»
5.721.5» 1WE*Port Office......................

Public W’ka. incl'g Rlya.Special inducdpicnl* >° 
vestors in “Sacrifice Blocks 
of City Lots" lit

14RJR2.501.i M
S5518.247,2»8.553,7»

5.606.7461
. 7.519.716To» I

BRANTFORD AN0WIMIPE6 38.6.710.»»435.VJ0.767 173 813.663Total Grom Debt.IE - WRITE US —
The

IKara», oa Cat. Ac*r. Eaci
Pub. W’ks. Rif». A Canale
Dominion Land» ...........
MiBtto. Capitol ...............
Railway Sebeidtoe...........

N.W. TrrrRofbto RebaU'n

Total....................

Sinking Panda 43.128.519 38.318.110
1 33.457.304 31.781.608

2.236.511 2.2». 428
78.683.948 78.78B.r*

1 1IUB7.

17R812 106.063
144JM " ITfiJfB MOther In

Prortoce Accounts ...........,
MttceL A Banking Accunts

NATION 4L REALTY 
CO., LTD.

12 3 B«y St., TORONTO
I8UM
884.584

Il8.566.a0i 152185.846Total Assets ....................

. Total Net Debt. Slat Oct , 
Total Wet Debt. -Vth Sept

Ont.
Phone—Unie W74 2W.55I.47» 321.727.816 

283.116.288 32U.MW.464 28».737 3862021

•Jjl 1,-.

Manual of

Canadian
Banking
•y H. M. P. BcKardt

Second Edition is 
now ready

Price, $2.50, postpaid to 
any country.

Orders received by
THI

MONETARY
TIMES

62 Church St. 
TORONTOJ C«n.
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WESTERN SECURITltS

A SPECIALTY.MacMillan & Vollans
*!

-
1GRAIN EXCHANGE BUILDING 

WINNIPEG i
l

SOUTH AFRICAN 
LAND WARRANTS.

The capital stock of the Canadian Mron* Company, 
Limited, has been increased from $7$,ooditspl3<|»,ooo by the

tkeprijcrn Canada 
September

issue <>f $0 shares of 9too each.
Thé sale of mineral "rights” by thv,V 

Land Company, Limited, during the mpd» 
extended over 630 acres, and yielded the site of fi 2,too.

The Sterling Trust Company has bee* ;m< èrporated in 
British Columbia with a capital of $2|o£i»o. «ivided into 
2,500 shares of 9 too each. _ J8 > 1 . •

The Metropolitan Trust Company, Linffied ^as been in­
corporated with a capital stock of S500.o-.es lt| chief place
oï business will be Montreal. il L hrMrh_.

Mr. H. B. Shaw, for years supermteWfet J>f branches 
for the Union Bank of Canada, is leavguf 
Ouebec to become assistant general ina*%er of that bank.

‘ The Metropolitan Bank has purcha«# *he .property at 
the north-east corner of Howard Park Atenpe |nd Ronces- 
valles Avenue, Toronto, and will shortly 4fl«bli|h a branch
a* ' Mr *F. C. Grant, manager of the Bajlc of jjfamilton at 

Hamiota, Man., has been transferredJ|to Winnipeg, J 
Rutherford, formerly manager of the $|opewpll branch, 
being appointed to the Hamiota branch. j|

The Canadian Light and Power Company hfr, u,creased 
its board from seven to nine. Messrs. N Xtérry* of Rhodes, 
Curry Co , and J. M. Wilson, of Boivm,^lso| Company,

*tr*TheCl Montreal Securities C’orporatiiti.fcCcntlyincor-
porated, is the latest to enter the MonttVy fi.id of tamce. 
The capital is Stoo.dto, paid up. Mr. Ow.rn^toib, la 
the Dominion Securities Corporation, will| manage the new

<< .h.
Company. Limited, for the year ended * ,be
after providing for interest charges c4j.it, '“frra'™* ^ 
debit balance to suspense actowt toII5I. WWe 
to sell the remaining assets of the cMpany,as soon
possible. } !| j I

I !

t

;

t

li l

Itl

Debentures For Sale
/

TOWN OF TORKTON, HIGH SCHOOL DEOEHTORES-
Sealed Tenders will be received up till noon on Tue^; 

December 14th, 1909, for $40,000 $ per cent. 3^,nstal™e"‘ 
debentures, dated 1st December, 1909, and payable at Bank 
of British North America, Yorkton, Sask. The highest 
any tender not necessarily accepted. ^,Trests

BANKING NEWS AND NOTES.

. *> 
Pierreville, Que.

Messrs. Conger & Company, 
their capital from 9100,000 to $200,000. D «iiu

The number of directors of the Montrose Pàper Mills,
Limited, has been increased from 5 to 7- __ - .A branch of the Bank of British North America has

Limited, have increased

The Eastern Townships Bank has bought a lot in Leth­

bridge. and are likely to build before next
The Northern Mortgage Company of Canada will apply 

for a Dominion charter. Thejusad office wi 
■•peg.

The Saskatchewan Securities 
will apply to the Saskatchewan 
an Act of incorporation.

. and Trusts Corporation 
Provincial Government for

Write us or Phone Main 14 IS for
Prosp»otiii:f j

and apeclal information

RALPH PIELSTICKER t CO.
Mentors StawUrd Stock luk»(i

NELSON-COBALT
•4

SILVER MINES, LTD. Salta 1101-2 Trains Bill Blit-, - I0R0IT0
Direct Wire to New York Cork
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Street» (Bany
* i if 1

Government, Municipal $ Corporation Bonds and Debentures
Issues made In London.Bought and Sold.

4.41

!BkMKBmS
Co.Messrs. Gfyn, MHU. CBank of MontrealParr’s Bank. LimitedLloyds Bank, Limited

52 rm.
ERNEST S. QLAS$COJOHN G. BEATYERICKSON PERKINS

ERICKSON PERKINS & CO. BONDg
STOCKSBoard od TradeStackNew Ti

14 King SL West, TORONTO
We have . tot quotation wire to Chicago, «ad Bartlett. Patlaa a Co e, aew. eecrice. W. wM nal yoa our graia aeo. Lite. -
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BONDS and MUNICIPAL CREDIT
ih

: c1 II „ D„ vr»c week the Weston council discussed the guarantee by theCANADIAN RAILROAD BONDS County of York of these bonds, which are for waterworks pur-
------  poses. It was decided to petition the county to guarantee the

Floated in I ondon Quebec Government Will Not Sell payment of the principal and interest of the debentures, 
rioaicu ** Market The Nelson, B.C., $31,089 65 5 P*r cent, issue of local

Issue Yet—Notes «I tm Manet. unprovements debentures, maturing ih 10 equal annual in-
. stalments, was divided among four firms and investors. The

In July Canada made a record in London m the ™a , award has already been noted in these columns, but the fot- 
of bond and stock flotation. August and September did not | lowjng are thc complete detaUs from our Nelson cones- 
usher a single Canadian loan in London. A revival mean- ndent ;_Dominion Securities Corporation, $16,000; C. R. 
ada’s appetite for money has been apparent during uctooer SomcrvillCj London> $.0,000; A. Somerville, London, $$,000; 
and the early pari of November. A block of $3,150,000 7 I*r and F L irwi„, Nelson, $896$; total, $31,089.6$. The 
cent, preference shares of the Canadian Car and foundry, . obtained in each case was 99, a very satisfactory figure. 
T imited hàs been taken up overseas, while an issue of £85<V * _______
000 a t^r cent Canadian Northern Railway perpetual con* Toronto Wants Power to loouo Treueury lends. 
soUdated debenture stock has also been floated there. A , A suggestion has been made that debentures be issued 
Son cable this week states that Messrs. Morgan and in order to secure money for the financing 0f the Queen Street 

issued /1.$20,000 5 per cent. 50-year first hi h levej bridge, Toronto. The various railway companies 
mortgage bonds of the Alberta Great Waterways Railway. wi„ then be charged with their shares in the work. Mayor 
^th the principal and interest are guaranteed by the Alberta oliver thinks the best way is tq raise the money on treasury 
Government, the guarantee being under an Act passed ,n bUls, and anyway the city of Toronto will probably seek power
February 1909 The issue was oversubscribed Mr. William to issue treasury bills in the near future.
« Harke is the financial manager of this road, which holds , The following are cabled changes in pnees of Canadian 
a charter to build from Edmonton to Fort McMurray. When $ecurltics Canada convertible bonds, 1911, 100 to 
Mr Clarke returned from Europe it was stated he had brought CPR so_year iand grant bonds, 1938, 100 to 102; Manitoba 
hack with him fourteen millions of money for railroad con- slerling debentures, .928, 100 to 102 ; Canada registered, 
struct ion of which amount $7.400,000 was in stock and $7,- ,938 I00 to 102. A complete list appears elsewhere in this 
££00 iA bonds sold at a good figure. It was then said that issue. 
the ^majority of the money obtained was French capital se­
cured in Paris.
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.1 NOTES OP klDOINC.Quebec Government Want 1#t 1er , . _
The Quebec Government place a high value on their Pro­

vincial debentures. Early this year they desired to sell an ^ bids were received for the Maple Creek Sask.,
issue of $7$o,oooi Messrs N. W. Hams & Co®pa"*’°f v" $45,000 5 per cent. 30-years sewerage debentures, which weressisïgs§sssg zsKSSSSs an
In June, the debenture issue had S™™ *?^ sidewalks and street debentures which were awarded to J. 
thereabouts, and the bond they were ^ Addison Reid, of Regina.
to obtaining newjo ers. çovernment) wbQ have not yet de- Twelve offers were received for the Nanton, Alta., $16,-
satisfactory to ,the 0®* . , matter The money is re- 000 5 per cent. 20-year electric light and power debenture^

of a «W gaol fîr Se Montreal awarded to the Bank of Hamilton. Messrs. Horn,brook * 
quired fo , .. k i$ chargeable to the judicial Whutemore bid for this issue.
district. The cost of this wont is c * . tbat For the Beaverton, Ont-, issue of $7,000 school de-

FvEË CS£ «S SETS is tes, SSJTÆtlS U SSSS PfZ
for the debentures which they havepow^^ _ t- JO an<j 30.year debentures, of Barrie, Ont.. Twenty thoasmd
United Slnteo Govern mont Bonds wmm ----- rm”_ dollars of these were withdrawn, and the remainder, $83^00,

For the first time since 1879 United States Government werf awalded l0 Brent, Noxon ft Company, 
bonds with fixed maturity changed hands the other day tor Ten bids wcre received for the Wetaskdwin, Sask., $36,- 
less than their face value. This was under pressure of con- ^ ^ cent. 3-Vear school debentures. Seven of these
tinuous sales of small blocks of bonds by national banks. tendcrs were from Toronto houses and three from Westen 
Sales of Panamas 2S were made at wJi- There are »»^C>3 V j firms. This issue was awarded to J. Addison Reid.
080 Panama Canal 2s outstanding, and of these $76,190,1*0 For tbe jerome S. D. No. 1506, Man., $1,000 5 P« 
are deposited to secure circulation, and $4,379,000 to secur |0.year school debentures, four bids were received. The Tor-
public deposits- „ . ,____ onto General Trust Company tendered for this issue- Mil***

Of the 2 per cent, bonds of 1930 there are $646,250,000 Rrent jjoxon ft Company were the successful bidders, 
outstanding, of which $573,4$«,4$o are deposited to secure 
circulation, and ov. r $24,150,000 to secure public deposits.
Market for Canadian Municipals.

Enterprises of highly speculative character seem to have 
withdrawn attention from such high-grade securities as 
municipals. Many town and city treasurers appçâr to thiqk 
that the market is not to be blamed for the moderate figures 
being received fqf blocks of municipal securities. Not long 
ago civic financiers were able to borrow without trouble at 
par on a four per cent, basis. The best offers made now are 
usually below that figure. Instead of recognizing market 

1 conditions it is thought best by some to withhold their securi­
ties, if tbe work for which money is required does not press.

provide for the expenditure contemplated on loan ac­
count by borrowing from the banks. This procedure has been 
questioned. Perhaps it is tbe only way by which municipali­
ties can escape from, the market of moderate prices. So long ! 
as industrial activity continues, So long will the highest 
grade securities fetch a moderate figure. There are always 
people who prefeir greater hazards with a more or less re- ; 
mote possibility of profits, and big profits.

Weston, Ontario, recently advertised for sale an issue of
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SCHOOL DISTRICTS SORROWING MONEY.

>1 number ofThe particulars given are in order, name, 
school district, amount required, and correspondent :* Saskatchewan

Kilbach. No 2421, $1.200. S. Dolejsi, Melville.
Round Valley. No. 2321, $700. J. H. Poper, Unity. 
Glen Eagle, No. 2331. $1,200.^ W. Finlayson, Hot* 
BromleyvSft). 2364, $1,400. D. W. Dearborn,
Blink Bonnie, No. 2409, $1,500. J. L. E. Clark.
North Battleford, R.C , No. 16, $800. W. H. QPBPf 

North Battleford. -MflH

I A

-

,
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or to

CONSULTING ENGINEERSCONSULTING ENGINEERS

MERRILL MonEDWARD B. __ _
Lawlor Boildin*. ToeoaM

T. AIRD MURRA* 
612 Continental LU» *F» 

Toronto

BARBER A YOUNG 
57 Adelaide St., East, Toronto

$57,000 30-year 4>6 per cent, bonds, but as previously noted, GAGNE ft JENNINGS, 
the prices received were not considered satisfactory. This Lawlor Building, Toronto
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7 DEBENTURES i*

Ontario Towns..JT

of food Oete»» Tow. •**k*“'“**€ ** 
pawl P~« ^

We etronclT
I

«ko oeal OO *w««d
^odàrlN. *„«, thirty .cm, 

«,11 kod « to th.tr *•
.»!, * Pr*. a<U [Mail. ~ «-t-w | V

' Brent, Noxon A Co.
Com4» Life Belldln* {

JBlTO «Off TO

■.
! JOII
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5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. To.roîûl1"^*

r -

WE OFFER AT A VERY 
ATTRACTIVE PRICE

BERLIN)
i

4'AZ. DEBENTURE 1910-1647

particulars on request

y

STEINER, DUNLOP i CO.
LAWLOR BLDG. TORONTO

x.r

*
We Offer Subject to Sale CITY OF ■ -:ï

VICTORIA
DEBENTURES
To Tield an Eiceptionally ituacllit Rale

Interest and principal pa) able Tcrrato, New

$350,000
CITY OF WESTMOUINT 

4% GOLD BONDS
York and London. . ;i

WRITE FOR PARTICULARS

W. A. MACKENZIE & CO.
Canada life Boildiag. TORONTO

iDue May let. 1953. Interest payable May 1st said 
November 1st.

. PRICE: PAR AND ACCRUED INTEREST

C. MEREDITH 4 CO., LIMITED
HI St. Francois Xavier St. - MONTREAL

— r—

1

INVESTORS' REQUIREMENTS:—

—MUNICIPAL BONDS
To yield from 4% to 5!%.

-RAILROAD EQUIPMENT BONDS

To yield from 4f% to 5%.

—PUBLIC SERVICE BONDS

To yield from 4$% to 5!%.

—INDUSTRIAL BONDS
To yield from 5i% to 6%'.

Ask for November List of Investments, just published.

DOMINION SECURITIES CORPORATION
limited

TORONTO
■ WINNIPEG------ LONDON, ENG.MONTREAL

London A Lancashire Bldg. 
MONTREALA. P. Christmas & Co.

BONDS
i

Government
Municipal

Railway\ ! •
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crn wheat that the total yield will surpass high estimates 
There will be little frozen wheat this year and the quality^, 

, . U,s the best average that has been grown in the West for a n«.
Humboldt, Beak.—The $5,000 skating rink by-la as ^ of years. The season has been excellent in every resjfet 

been carried. , , for harvesting and threshing operations. The spleadtd
Brandon, MSB.—The ratepayers will vote on a $10,000 oy- wcathcr is affording the fanners opportunity to get their

law for road improvements. wheat marketed, and while many farmers seem to be holding
Vancouver B.C.—A by-law will be presented for the sum , consl<Jerable of their output, there is an average of between

, f 000 for exhibition purposes. • 400 and $00 cars a day passing inspection at Winnipeg.
vancouver B.C.—The ratepayers will be asked to vote on The proCceds of the crop are being turned into the maay 

a *2so 000 by-law* for three new schools. branch banks throughout the country in a satisfactory maa-
„ ont The citv council have given two read- „er. Collections with the Winnipeg wholesale Rouses are be-"TSS iSVSta good To*,. . 1 in* well «ton c». ci. and «« ,o W wm- ta*,

the by law to raise w is$ue Implement houses also report collections to be good. As t
««»•»» *•» " **" po,,ed “ “ “ ”•

COMING BONO I88UÉ8.

mgs to

out-1 Land Mortgages Good Investment.
Mortgage and loan companies are pleased at the w*y 

their payments are coming in, and since the first of Novem­
ber money has been plentiful in Winnipeg, and will confinât 
so all this month. Many of the life insurance companies now 
do a big business in mortgages on real estate in the West, 
and find it a form of investment with which they are satis­
fied. Despite this, some say that “One year of comparative 
harvest failure in the West would make dubious the wisdom 
of a company holding over one-half of its assets in the fora 
of mortgage loans, as some Canadian companies now do." 
The West has had crop failures and will no doubt have 
them again, but that form of investment has survived suck 
vicissitudes, better than have land mortgages. How many 
companies have been lending money in this way in the Can­
adian West for over twenty years, and in that period have 
lost but little money. There are several of them, and all art 
anxious to stay in the business. They have proved that land 
mortgages in the West are a good form of investment, and as 

The secure as the bonds and stocks which do not yield so high a 
rate of interest.

let sewer to cost $3,00°. 
cent, will be issued.

B.c.—The ratepayers will vote in January, 
by-law for the erection of two new fire halls, to

Vancouver,
on a money .
’"tL », £& BkC, ha«c .PP-o-cd
the by law to borrow $128,000 for ihe purchase of a new ferry 

. steamer and the Construction of new wharves.
Medicine Hat, Alla.—The ratepayers 

vote on a $9,000 by-law for the purchase <of part of a 
the works of the Alberta Clay ProductsCompany.

Sperling 8. D., Ne. 1*88, Man.-On November 20th, the 
on a by-law to raise $12,000 and to issue 

with interest at

will be asked to 
site for

ratepayers, will vote
debentures therefor maturing in 20 years

iLeBSSSSfsggthe loan of $10.000 to aid the establishment of an industry 
‘ for the distillation and carbonization of wood, etc.

town's debenture debt is now $8,542, of which there is no
principal or interest in arrear. .Vancouver. 8.0.—The following detailed list will be 
presented by the School Trustees in their next by-law: 
$150,000 for three new 8-roomed schools ; $27,500 f r a 
additional four rooms to a 4-roomed school ; $27,500 tor a 
block oTland ; $40.000 for night school rooms, storage rooms, 
dtc. ; $6,000 for new desks ; $9,000 for cementing and as­
phalting, making; a total of $260,000.

In the Wheat Market».
Since the opening of November there has bee* a lull in 

the Winnipeg m$4ft, which at times has been weak and 
dull. Prices fell away round two cents at mid-week, bet 
markets steadied at
ground, closing only ....
Rumors of serious crop damage in the Argentine, coupled 
with small supplies in Europe and predictions of a falling of 
in world’s shipments, caused a good enquiry for all grades of 
cash stuff, and all options moved up. Advances all round 
were from 1 to 13 cents, and markets closed strong, while tht 
indications are for a revival of interest in the near future.

The inspections for the month of October show that no 
less than 20.827,000 bushels of whéat passed Winnipeg dur­
ing the month. This brings the grand total of inspections « 
wheat out of Hhe present crop to 36,940,000 bushels, or it,- 
002.550 bushels more than for the corresponding two months 
of last year, and is almost half of our exportable surplus. 
With so much crop held back in farmers’ hands, this indi­
cates in a marked degree the abundance of the crop of West­
ern Canada. On numerous farms no threshing has been 
dope, and there must still be a9 enormous amount of wheat 

forward before the close of navigation, and a grist

the close of the week and made up lost 
slightly under the figures of a week ago.

T
DEBENTURES OFFERING.

Eletow, Saak.—$2,000 for permanent improvements. T.
i B. Carlton,' secretary-treasurer.

Halbrlte, Saak.—$3,000 for permanent improvements, r.

A ^Abern#thy,ta$*»k.—$3,00° for permanent improvements. 
H. H. Turner, seciretary-treasurer.

Redvera, Sask.—$1,000 for permanent improvements, a- 
G. Rayworth, secretary-treasurer. t „

Yorkton, Saak.—Until December \i4th, for $40,000 5 per 
' ' cent. 30-year high school debentures. (Official advertise­

ment appears on another page).
Stamford Township, Ont.—T ntil November 20th, for 

$8700 5 per cent| 20-year local improvement debentures. J.
E. Jones, clerk, Box 204, Niagara Falls. „ .

North Vancouver, B.C.—Until November 18th for $30,* 
000 4% per cent 30-years general , $17,474 40 5 Per cent. 
20-year local improvement; $15,000 4K Per cent. 
water district debentures. Alex. Philip, C.M.C. (Official 
advertisement appears on another page.)

Outremont, Que__Until November 15th for $50,000 4'/»
per cent 40-vears, Catholic school debentures. The issue of 
the debentures has been authorized by an order of the 
Lieutenant-Gover*or-in-Council. J. A. Gauthier, secretary- 
treasurer, 464 Duifocher Street.

Orillia, OnL—Until November 15th for $55,000 4% per 
cent. 30-years sewerage ■' $15,000 4% per cent, 
ment walks; $20.000 4X per cent. 20-years school; $3,000 
455 per cent. 15-ÿear park, and $50,000 4% per cent. 20-year 
loan to Tudhopei Company debentures. C. E. Grant, trea-

to come
volume to be held until next spring.
No Change In Situation.

There is nothing new in the situation of wheat either u 
regards the world or individual shipping countries. The »$$ 
large movement that has been going on for several weeksiM 
kept up to the average. The aggregate of primary rec**£* 
in the United States from July 1st to date is just aboet 
parallel with what it was in the corresponding four moral 
of last year. A consideration of this, however, and the fad 
that the United States crop is estimated at around 50.00x00c 
bushels larger than a year ago, and the Canadian crop pm 
ably 15,000,000 bushels larger, cannot be taken as the founda­
tion of bearish conclusions in view of the depletion oitotm 
stocks and of increased consumption ; but with the probaouTO 
of the large movement continuing, along with large Ru»*"* 
exports, and good reports of Australian, Argentine and 
dian crops, markets will naturally show themselves easier 
a time.
Ne Remarkable I

On the whole, the situation does not appear to waf*M$W 
advance to a higher level of prices in the immediate fu 

any decline worth mentioning ; but within two moai 
the free movement of this season’s crops on the 
hemisphere will'be over, and visible stocks in that tune 
not likely to show any remarkable increase. ThesW^^ 
will then probably give as much reason to grain g*0 ^
go slow in selling as at any time during the season, * ^
the same time the large professional speculator 
buying side of wheat, prices will easily rule as higk 1! 
did last spring and summer.

20-years ce-

surer.

WESTERN CONDITIONS ARE GOOD.

Money Moving Freely—Big Business in Reel Estate 
Mortgages.

ijj Monetary Times Office,
Winnipeg, November 9th.

Tt will be some time yet before the correct figures as to 
the number of bushels of the 1909 crop are available ; but it 
is persistently sifted by those who are handling our West-
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w» of far tins U THE
INVESTMENT TRUST | CO.

(LIMITED)
' HI

MUNICIPAL AND CORPORATION

BONDS
---------------------------------------------------- - g.» f .

CORRESPONDENCE INVIT Et) J I
1 ■ Mk1

iyDEBENTURES
of the Suburbs of Montreal

Town of Maisonneuve 
Town of Cote dee Neiges West • Town of Cartierville

At prices to yield 
as high as---------

Inquiries solicited and full particulars furnished on demand

Ton n of Verdun

14.70 per cent.

ST. CYR. GONTHIER 1 FRIGON. 84 Notre Dame St West m
MONTREAL I1 yMONTREAL.d*Armes Mill.IT, PI

—<
I4N

RRGINAf Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Browne & Co.
MONTREAL

Regina is now generally «recog­
nized as the centre of the Western 
bond busine*.
Investors find it pays to purchase 
bonds through us. Every week 
we add new names to our- list of

!

satisfied clients.
CORRESPONDENCE INVITED

NAY & JAMESDealers le High-Grade
ADAREGINA4343 Baak if Ottawa BilHIig,

“‘Hr
.

;
,

BURNETT & CO. !

HAST CLASS INVESTMENTS
Xx « e

STOCK BROKERS

Mémbers Montreal Stock Exchange
12 St Sacrament Street 

MONTREAL

OÂ i
I

BROS.
BOND DEALERS ?

Canada Life Building - - Montreal
---------------------------------- H--------

HANSON
Direct Wire to New York and Toronto.

O.H. Sedther» J.J. M. Raegewn O.W. S. Heederaen

WE OFFER HIGH CLASS Uj l
INDUSTRIAL BONDS

Yielding from

51 TO %

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES 10
2 n

FULL PARTICULARS SENT; ON 
APPLICATION

F. WILSON FAIRMAf!*

CORRESPONDENCE 
INVITED---------

l

L\nHAWKEY, SOMERVILLE & CO.
INDIAN HEAD. SASK.

Lit
1

i y I
-- ----------

Builiinf.
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S'
■Ml
1 iii

THE MONETARY TIMESNovember 13, i9°9- 1023
" -

tes
r i*

die
idr

era

uy
in-
be-
tiy
1 a
u

nj
Mi­
not
low

itis-
live
tom
in*
o.”
ait
ueb
any
an-
ait
art
and
I as
ha

lia
and
but
lost
■go-
iied
off

I of
and
the
ire.

no
hr-
1 of
ilf
ths
las.
idl­
est-
era
teat
teat

as
try
ha?
ipts
out
itbs
[act
000
ob-
ida-

lity
itf
In­
for

tf
m
As
«1
sit
to*
»

\*
the
sey

'

•-'.W
V
V

m

m
s



Emils LacasMaurice Du Pont

- DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
Hein Street, OTTAWA.10 A te,

Phone 671:
Correspondent* loi —

New York. London. Peris, Bruxelles and Hambourg
*r

Wlnnlfred 8.D., Alta.—$1,200 $S percent, loyearschool
debentures to Manufacturers’ Life Insurance Company.

Aimer, Que.—$10,000 5 per cent. 28 and 48-year deben­
tures, to Messrs. G. A. Stimson and Company, Toronto.

L«field S.D., Alla.—$1,300 s% per cent. 10year de­
bentures, to Messrs. H. O’Hara and Company, Toronto.

Cellingwoed, Ont.—$70,000 a% per cent., 20 and 30-year 
sewerage debentures, to Messrs. Hanson Bros., Montreal.

Battleford, Saak__ $18,000 S% P" cent. 20-year deben­
tures, to Messrs. C. H. Burgess and Company, Toronto.

Waterford, Ont.—$11,000 5 per cent. 10 instalment loan 
debentures, to Messrs. G. A. Stimson and Company, Toronto. 

Fort William, Ont.—$294,500 a% percent, 1$, 20, awl 30- 
debentures, to the Northern Crownyear, various purpose

Bank. ___
Hoche lags School Commission, Quo.—$$5,000 4<>year

4 Super cent, bonds to Mr. J. F. Laçasse at 100.50 and accrued 
interest. , ,

Scarboro Township, OnL—$10,000 4S per cent, scaee 
debentures, 30 instalments, to Messrs. George A. Snmson 
and Company, Toronto.

Guernsey, Saak.—$1,500 5S per cent, 
street debentures, maturing in 1919, to Messrs. J. Aooiso 
Reid & Company, Regina, Sask.

sidewalks asd

EXCHANGE HATES.

Monetary Times Office,
Friday, 1 P™-

___  3/64
.... 8 11/16
-----  9 9/16 i
.... 9 11/16 
.... 4 83.1$
-----  4 87.2$ •
------ 4 87.90

New York Funds ..............................
Sterling—60 Days’ Sight ............

“ Demand ......... ..
Cable Transfers ................................
Sterling—60 Days’ Sight .......

" Demand ..............
Call Mone y in Toronto ................
Bank of England Rate ..................
Open Market Discount Rate in Lon­

don for Short Bills ...........................

5

4 5/8

DIVIDENDS PAYABLE.

Rate %. Term.
1X Quarter

Payable.
Nor. t$ 

« 15 
“ 1$
" t$ 
“ 15
« *

Company.
Twin City, com.................... ..
Montreal L., H. and P..............
Penmans, Ltd., com. .............. ..
Rhodes, Curry, pfd.......................
Sterling Bank ................................
B.C. Packers’ Assn., pfd.........

«1 II1X
tt1*

10% Nov.’06—May,’08

Securities
can be purchased or sold most economically and most sale!; 

by use of the advertising columns of

The Monetary Times.
4*

WINNIPEG PASSES MONEY BY-LAWS.

The city council of Winnipeg has passed and approved

b,'T:~ r«M. Amount.
Sowers ................"li-s............» .................... * S’îsl'fe

Granolithic walks ,,...v*rr. 30 ......................... a oAn'fin
Boulevards .... ................ 7 “ .........................
Block pavements ; ................ 7 ....................  • J®***?*
Plank walks ................ 7 “ .....................:
Macadam pavements ........... 10 .........................
Asphalt pavements ............. 20 .................... 99, 4 -55

^New str ts and fanes.........10 ......................... 6* 527.44

1,036.12 
77,311 4P
8,819.14

324,342.70
114,10397

p:

ns
it 2<>** - li

Local improvements •
30

;
t I a

If f Mr To enable the city to borrow from the Bank of
Montreal . - ...................................... :...................

Bridge construct^ and reconstruction-----...
Fire hall ami fire alarm system.............................
Purchasing lands L..........................................................
Tree planting on streets, ....,...........................y
Maintaining boukjvards . • ■ •.................... ..
Plumbing ... ..|j...............-•••...................................
Sewer connections ! .................................. ...............
Treasury notes .|j-........................ *.....................

1,500,000.00 
400,000.00 

50,00a 00 
150,000.00 

1,983.46 
14,921.24
5,942.67
7,056.70

50,000.00

HI
■■r
i jl hjffi I

Si;iS 1 I

$2,917,34916

DEBENTURES AWARDED.

Birtle, Man.—$23,800 debentures to Messrs. J. Addison
R' 'Vanghamf SbMl—$2,000 6 per cent. 20-vear debentures, 

to Messrs. Nay and James, Regina.
Maple Creek Town, task. $45,000 $ percent. 30-year de­

bentures, to Messrs. Nay and James, Regina.
Monarch 8.D., Seek.—$2,000 per cent, to-y ear de­

bentures,, to Messrs. Nay and James, Regina. ;
Nanton, Alta.—$16,000 $ P« cent. 20-year electnc light 

and power debentures, to the Bank of Hamilton.
Beaverton, Ont.—$7.000 4% per cent, school bonds, ma­

turing 1939, to Mr! J. A. Proctor, Beaverton, Ont.
Strathcona, Alta.—$1$, 000 telephone debentures, to 

Messrs. J. Addison Reid & Company, Regina, Sask.
Shelburne, Ont. $6,000 4 per cent. 30 instalment deben- 

.*• tures, to Messrs. G. A. Stimson & Company, Toronto.

' f.--

!

ml
ill

it
1—

4 WESTERN BONDS 
AND MORTGAGES

We always keep a full selection of both on han^ 
The safety of these securities is unquestionable and 
the interest returns are high.

Our Municipal and School Bonds will yield from 
5*/. up and our Mortgages will yield the investor 
from 6*/. to 7*/..

Let Ue Send Yeu Full Pertleulers.

J. ADDISON REID & CO.
REOINA, SASK.

Limited
ndBond Ds

• • •In

■TOOK» AMO BONDS TABLE—MOT!

tn) ealitted.
•The Northers Bank’» mit paid dividend wa« 5 per

The two bank» amalgamated. 190*.

(I) listed. ..
i« the Crewe

Beak1» was » per cent.
tThere I» $«50,000 hoed» oomandiag. 
ttThis dividend is guaranteed.
1C row's Nest Pa». Co.-By the boaa. i..ae of Jaly 15th, t»oi,«

preeent total capitalisatioa I» equal to 1# per teat on lorwr
cipitaKsatioiL Eachange, are

those of • yesr ago.
Briti.h Columbia Mining Stock» (clo»e Thoreday) farai.hed by Saber 

Company. «5 St Franc oi» Xavier Street, Montreal

pared for

Meredith
Quotation» of Cobalt Mining Stock» -are thole of Standard Stack ead

Mining Exchange.
All com panic» named in the table» will favor th- Monetary Time» 

by leading copie» of all circular. i»»aed to tbeir «hareboiders. aad " 
notifying aa of aay error» la the table».

Montreal Steel .toeke are commonly 
They are quoted a» Montreal Steel la

»

termed “Switch” on 
oar table».

amanhr«
•t.

CANADIAN LANDSt

it It will be to the advantage of 
intending buyers and sellers 
to correspond with . . . .

1

r-

Parry & Sturrock
- - CanadaRegina, Sask. -Kf
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• ! 1(Continued from Page 2013.) S,_ LUMBER
Cleveland Sarnia Sawmills Co., Ltd.
Pioneer Lumber Co. ............ ...............
Citizens Lumber Co. ............ ..............
Stetson Cutler Co. ............. —.
Miller Bros. ................ ...."......... ..
J. T. Wing 4 Co............................. .......

MACHINERY, FITTINGS AND SUFFLI 
Bridges

u|., 8... Sarnia. " 1 hbridge. 
ethbridge. 

i.m.lSt. John 
Î1Ï...I St. John. 
' '*'* * .Windsor.

m; i! J X

Ont.
Canadian Billings 8c Spencer, Ltd. .Forgings, hardware,

[etc

............. Drop forgings.
Agricultural Implements.

Paints, etc

Plymouth Cordage Co.
Canada Forge Company 
Dain Mfg. Co., Ltd-----

nest Toronto, Ont.
Benjamin Moore & Co., Limited. 
Galena Signal Oil Co., Limited.

■1
IHill

II. .Walkerville.II I
III. . I Montreal

. .lift . 1 Hamilton. 
||ft.a|ara Falls.
r i a

I Jlft. .1. Chatham 
i.ftlft. i. Hamilton. 

.1 ft.. I. Stratford. 
1ft. I St. Johns, 
-ift.. I. ..Toronto. 

. ,1. .Toronto. 

. ,|. .Toronto. 
1 Windsor 

. i , Windsor 
.1.1 ft., j. Montreal. 
. 3 .. |. .Toronto

Canadian Bridge Co.
Cane »

American Can Co; ... 
American Can Co. .... 
Sanitary Can Co., Ltd.

. .Valves, etc. 

....Perfumes. 

.. .Chemicals. 
Planing mill

Pemberthy Injector Co................ ..
Seely Mfg. Co. ...............................
Frederick Steams 8c Co..................
J. T. Wing 8c Company..................
Zenner Disinfectant Company.
Peabodv Manufacturing Co., Ltd...................... Overalls
Lufkin "Rule Co., Ltd............................. Carpenters' rules.
Standard Brass Mfg. Co., Ltd. .Plumbers’ brAs goods 
Windsor Pearl Button Co., Ltd..."...................Buttons

Carpenters" and Plumbers' Supplies
Canadian Wolverine Co., Ltd .......
Berlin Machine Works r................
Stratford Manufacturing Co.. Ltd. 
Canadian Trenton Potteries. Ltd. ...
Henry Disston & Sons, Ltd..............
Dart Union Co...................................
Standard Sanitary Co., Ltd.............
Lufkin Rule Co. .........................
Standard Brass Manufacturing Co.
Simonds Canada Saw Co. ............
Dart Union Co. .................................

1

Winnipeg, Man.
Foley Bros. & Larsen..............................
Manitoba Rolling Mills Co.
Manitoba Gypsum Co.
North- Western Brass Co.
Marshall Wells Co..........................*.........
Bemis Bros. Bag Company.
Winnipeg Oil Co................................ ..
John Deere Plow Co.
Canadian Elevator Company, Limited.
Saskatchewan Elevator Company.
Imperial Elevator Company.
International Elevator Company.
British American Elevator Company.
North Star Grain Company.
McLaughlin 8c Ellis.
Zenith Grain Company.
Smith Grain Company.
Port Arthur Elevator Company. i 
Canadian Moline Plow Company.
Alsip Brick 8c Tile Company.

ACETYLENE AND INCANDESCENT LIGHT 
Aver Incandescent Light Mfg. Co., Ltd...
S. F. Bowser 8c Co.. Ltd........................... •••■
Commercial Acetylene Co. of New York...
Sunbeam Incandescent Tamp Co. of Canada.. .Toronto.

>Meat packers.

Hardware. SpringsCastings Chains
Pratt 8c Letchworth Company........
McKinnon Dash 8c Metal Works........
Standard Chain Co.............. ..................
Lumen Bearing Co. ......................»...
Canadian Billings 8c Spencer, Ltd, . 
North Western Brass Co. ......................

rantford. 
Catharines. 

. ,1.. .Sarnia. 
. 1 .Toronto.

À .Welland 
., .Winnipeg.

Oil.

Electrical Machinery
Canadian Westinghouse Co., Ltd. ..
Packard Electric Co., Ltd...................
Conduits, Ltd.....................

Elevators
Otis Fensom Elevator Co., Ltd. ....

•IS’ .ftHamilton. 
Catharines

* II.. I. Toronto.
s S I
IB.. X.Toronto.

:? tForges .Montreal.
.Welland.

iCanadian Buffalo Forge Co...
Canada Forge Co.................... ..

Grain and Eavatar Companies
Canadian Elevator Co., Ltd.... 
Saskatchewan Elevator Co. ...
Imperial Elevator Co..................
International Elevator Co. .... 
British American Elevator Co. 
North Star Grain Co. .........
McLauvhlin 8c Ellis ..................
Zenith Grain Cp. x.......................
Smith Grain Co. .«.....................
Port Arthur Elevator Co............

*t!ï *

K
til

•"ft
Montreal.
.Toronto.
.Toronto.

.. [Winnipeg.
. [Winnipeg 
.(Winnipeg

ti"C!Bnipeg.;i., {Winnipeg 
'.',.4 Winnipeg. 

..[ . . {{Winnipeg
.;i .1 «Winnipeg 

... .1 Winnipeg

... -ft • JiWinnipeg
I I
4.. [> Chatham 

,. ftCfbper Cliff 
O bpGwelph 

. ,1 . jl.. London
* ** ' Montreal.

Montreal. 
.Toronto. 

Rg Toronto, 
a., Montreal. 
|i ; .Toronto. 
.. ^Hamilton.

AUTOMOBILES
The Rex Motor Co., Ltd..................
Oldsmobile Co, of Canada ............
Ford Motor Co. of Canada............

AGRICULTURAL AND FARM IMFLEMENTS J_
International Harvester Co. of Canada 
American Cyanimide Co.. Ltd..........
American-Abell Engine 8c Thresher Co., Ltd.

..........Welland.
..............  .London.
’. ..........St. Johns.
........ .. .Winnipeg.
______ Winnipeg.

........St. Catharines.
..............,. Toronto.
............Walkerville.

___.Hamilton.
Niagara Falls.

General Machinery
Manson Campbell Co.
Canadian Copper C<T - 
Gilson Manufacturing Co. ..
Ideal Concrete Machinery Co. 
Allis-Chalmers-Bullock Ltd. .
Jeffrey Manufacturing Go. . •
Dodge Manufacturing Co. of Toronto 
Fairbanks Morse Canadian Mfg Co * 
United Shoe Machinery Co.. Ltd., of

Laundrv Machinery Co., Ltd

De Laval Manufacturing Co----
Dain Manufacturing Co....-----
Spramotor Company ..................
Carrite Paterson Co........................
John Deere Plow Co......................
Canadian Moline Plow Co...........

r •
1 •4

CEREALS
Canadian Shredded Wheat Co., Ltd..
Battle Creek Toasted Corn Flake Co
Quaker Oats Co., Ltd.............................

CHEMICALS, DRUGS, PATENT FOODS, ETC.
Waterbury Chemical Co........................
.Dominion Carbonic Co. ......................
Sanitol Chemical Laboratory, Ltd...
Parke, Davis 8c Co............ .....................
Seely Manufacturing Co......................
Frederick Stearns 8c Co................. .
International Stock Food Co..............
Denver Chemical Manufacturing Co,
Pratt Food Co. of Canada. Ltd.
Michigan Ammonia Works ....
Chemical Laboratories, Ltd........

CONFECTIONERY, CUM, ETC.
Frank fi. Fleer Co., Ltd..............
“Huylers” .............. r...
Coca Cola Co. of Canada -------
Walter M. Lowney Co. of Canada, Ltd
American Chicle Co., Ltd. ..............

rEMENT, AND BRICK
Lehigh Portland Cement Co.................
Cement Vault Co. ............ .....................

_Vulcan Portland Cement Co..................
Alsip Brick 8c Tile Co...............................

FENCES
Pittsburgh Perfect Fence Co.............
Page Wire Fence Co., Ltd.....................

......... Toronto.
..........London.
Peterborough. American 

Berlin Machine Works

Page Hersey Iron Tube 8c Lead Co 
Corrugated Pipe Co. .......................

Toronto. 
Toronto.

............ Toronto.

........Walkerville.
______ Windsor.
.............. Windsor.
.............. Toronto.
...___Montreal.
..............Toronto.
..........A Toronto.
........ Toronto.

. .Guelph, 
Stratford." "f

Radiators, Stoves. Furr sees, Ete.
Goldschmidt Thermit Co., Ltd 
American Radiator Co. ••••••
Wrought Iron Range Co.. Ltd.

Steel and Iron Works
Canadian Ramapo Iron Works. Ltd.
Algoma Steel Co.. Ltd. ................ ..
Murphv Iron Works. Ltd. ••••••........

Drasfcn. Steel Co... Ltd. .. .

h..L|.Toronto 
.. J.-Brantfoid 

. Toronto.

Miaàara Falls 
It $te. Marie.
.. T.Toronto. 
.. [‘Hamilton. 

ïHaroilton.Canadian _
Union Drawn Steel Co.. Ltd..........

Tools. Nolls, Ete.
Pratt 8c Whitnçv 6% of Canada 1 

* Whitman 8c Barnes Mfg. Co., Ltd 
Capewrll Horse Nail Co^
E. gc T. Fairbanks Co.. Ltd. . .<■

V*,#P*mberthy injector Co., Ltd............

OFFICE FURNITURE
Library Bureau of Canada .
Globe Wernicke Co., Ltd. ..

...........Toronto.
..........Toronto.
..........Toronto.
........Montreal.
..........Toronto.

Dundas. 
atharines,

Toronto.
. |fi»rrbrooke 

l.’.tt Windsor
it _. Ottawa. 

Stratford.

V’.

.............. Belleville.

............ .Toronto.

....... Montreal.
........Winnipeg.

I■ f I 
• b - :t

OILS Wei» Toronto
?

. .Hamilton. 
Walkerville.

..U .Galena Signal Oil Co.. Ltd ...

/

<

Ù

I

,

■ ■
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h CANADA S FINANCES.

Surplus of Receipts Over Expenditure on Consolidated 
Account—The Dominion's Net Debt.

. T oronto. 
Winnipeg

Queen City Ojl Co. .. •
Winnipeg Oil Company

PACKERS MEAT
Fowlers Canadian Co.. Ltd.
Foley, Bros. A! Larson........................... -

,uiro varnishes AND Whenever the Finance Department at Ottawa issues a PAINTS, PRINTING INKS, INKS, VARN S statement of public accounts, there is noted a surplus of
CREASE . receipts over expenditure. The blue book figures ate
N. K. Fairbank Company .........................................w .real pounced upon by the prowling party press. They make the
Sherwin-Wiliiattis Co.......................................................sweetest bone of contention. A surplus is the especial pee-
Ault & Wiborg Co., Ltd., of Canada ........................ tn rogative of a Finance Minister and the unending delight of
John Under wood & Company .................................. loronio ^ political editor. Outside that particular atena the publie
International Varnish Co.. Ltd.  ................ . Ioronto. accountf o{ Canada for the year ended March 31st, 1909,
Berry Bros., Ltd................................................... ^ LV contain much information of interest to those who closely
Benjamin Moolte & Co., Ltd.............................West 1 oronto. foJ|ow ,hc affairs Gf this country. When witnesses before the

silverware AND CUTLERY * Royal Commission on trade relations between Canada and
•ILVERWARE AND CUTLt T Hamilton. ,he West Indies advocated a much heavier subsidy on ,

Wmn kLe“l l^ufacturingd'Co'.,' Ltd. ! .Niagara Falls, steamship service to the Islands, • Mr. Fielding thought « 
a rCo ltd " . ..Niagara Falls w»s an excellent idea, “ but I am near the purse strings,"

Oneida Community Co., Ltd.....................................g.Toronto, he added. The receipts on account of consolidated fund for
Standard Silver Co.......................................... , ^ ------ under review amounting to $85,093,404, and the

MISCELLANEOUS expenditure on the same account being $84,064,232, the sur-
Asbestos, H. #. Johns Manville Co.................... Toronto. |us of receipts over expenditure on that account was
Barrels Sutherland lnnes Co., Ltd.....................Chatham. oaQ.iyI. The Minister of Finance pulled the purse strings
Blind rollers, Btewart Hartshorn Co.......................Toronto. (he righl way. Many expenditures in addition to that of the
Buttons, Windsor Pearl Button Co., Ltd..... .Windsor consolidated fund were made For instance railways 
Carpet sweepers, Bissell Carpet Sweeping Co...Niagara ( ital) accounted for $35,846,184 and canals for $1,873,86*

x, lC ,u The difference in these two amounts is a dear indication of
Corvets/Spirella Co. of Canada.......................Niagara halls. mfans of transportation in which Canada places its faith
Condensed mi», St. Charles Condensing Co.-Ingersolf development purposes. Public works increase the capita^
Bags, Bemis Bros. Bag Co................   .Winnipeg by $,,832,29$, while the Dominion Lands and
Crown corks. Aluminum & Crown Stopper Co Ltd... MuitU brought up the total capital expenditure, including

■ * ; - Tnr^to railways and canals, to $42,593,'66.
Carriage builders. Dominion Carriage Co.......... ______ iron, Steel and Railroads.
Couches, etc., iKinckl Bed Co............................. .. . * Private enterprise was assisted during the year to the
Cotton, Imperial Cotton Co., Ltd..................extent at least of four million dollars, railway subsidies being
Billiard tables, Brunswick Balke Collender o. - l oronio. tQ lhc amount Qf $1,785,887, and bounties on iron, steel.
Cord, etc., Plymouth Cordage Co........... .wenano ^ binder twine and crude petroleum to the amount of
Cash registers, National Cash Register Co., Ltd ^®0 $2,467,306. Of that total iron and steel bounties accounted

Cloth, Canadian Hair Cloth Company.. .St. f r bna„ces of the jwst office and government savings
Disinfectant 4<nn«° V.'.'.'.Walkemlle. banks naturally affect the national account book. At the
Fly paper, O. W. 1 humb vo............. the year the balance at the credit of the de-Files, Nicholson File Co. ■ - ] ^Montreal! positors in these banks amounted to $59,938,920, a decrease

Gramophones* Berl.ner Gramaphone of'CanadyLtd^.

Hardw are.^MaMhal 1 ^ ! I *• i 111 Sï îoThaTof^hO CaOadOn^cSred bank", \rK de^Tt, U

“Saks So£ÏLPn Kodak" do"'." !i.".' f." i ‘/.TolZl- InveTSt nt 1'Tc" untof the sinking funds of the

laboratory Toronto Testing Laboratory...........Toronto, loans were made during the year to the amount of $1,922,52$
?aSr and pulp, Saul. Sle. Mane Paper & Pulp Works., s.nking funds to the extent of $5.657.>87, held on accountrf 

* [ Sault Ste. Mane. tbe 4 per cent. loan of 1878-9, were, on the maturity of that
Presses W R. Perrin Co., Ltd................................. Toronto. loan on November 1, 1908, taken over from the Sinking » mo
Pulleys’ Reeves Pulley Mfg Co., Ltd.................. .Toronto. Account and placed in^the consolidated ‘.l îTSt
Razors Gillette Safety Razor Co.. Ltd............... .Montreal. account. Accordingly, the total of the m^es(î“,e° „ _
Rubber collars, etc., Arlington Co. of Canada Ltd .. j credit of the sinking funds, which st^ **,**,’

[Toronto. March 31st, 1908, at the conclusion of the fiscal year 1909
Sealers, Schram Automatic Sealer Co. of Canada. .Mon- amounted to $38,515,546.

x Of the National Debt. . ,
Shoes. Steel Shoe Co......................................................Toronto. The national debt is always an interesting study^ aw
Scales', Computing Scales Co., Ltd. ............... Toronto. during the twelve months under review the Dominion «
Typewriters, L'jhited Typewriter Co., Ltd .....Toronto. del)t ilKrcased $45.364,419. It now totals $323,930,279- •
Veneers, Algoma Commercial Co----- Sault Ste Mane. wi], ^ secn fmm the following capital expenditure on rai
Watch cases, American Watch Case Co.............. .Toronto. $ and canais is responsible for far more than halt
Manitoba Rolling Mills Co......................................Winnipeg increase the National Transcontinental Railway accounting
Roofing paper,: F. W. Bird 8c Son .....................Hamilton. fof $24^2,3$1 :
Tobacco, Amer^an Tobacco Co................................Montreal. Capitaj expenditure on National Transcontinental

Hamilton.
Winnipeg. The

-
1 ■
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Limited
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Cai

G. M.
contrat 
regular 
the vol 
May tc 
$60,000 
repeate 
moving 
on thei 
about 1 
taken 1 
France 
about ;

{if

if
Th

which 
hereby 
minion 
now ai 
or in 1 
Corpor 
naming 
the coi 
of the 
notice 
taining 
or oflic 
issued

r
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El if $24,892,3$' xII • Railway .................
1. The Lehigh Portland Cement Company and the Vul- Capital expenditure on

can Portland Cement tiompany were included in the amal- public works .........
gamation of the principal cement companies when the Can- Capita expenditure on
3da inform ^y“«l»sidie7.........— -

" Consolidated fund transfers .'.I

but it is [understood that United States capital is

Notes other railways, canals and
................................................................... 15,659,997
Dominion Lands .............. '"1,343 071

................. i,785,*5

.............. 2,467^
........... 2.075J99

SI

Thlij&r
Irrigati 
June 3 
1st, 19 
profit ( 
interest 
penses 
t'7,78«5 
debenti 
3 per 1 
tober 2 
tion of 
tors re 
capital 
carried 
atnoun 
for the

not ai $48,9221*®*- company,
interested.SJ LessIlf . 3. The International Harvester Company and John Deere surp|us ............
Pfew Company have also distributing warehouses in Can- sinking funds
ada, one of which is at -Saskatoon. Refunds on account of North-West

4. While the Mpnethry Times is informed b the Battle Territories Rebellion .........................
Creek Toasted Corji FÈikes Company, Limited, of London,
Ontario, that they are not a branch of a United States con- ! 
cern, i* is generally Understood that United States capital 
is interested in the industry.

5. The Canadian

$1,029,17*
1,922,525• •

i r -

llpf
I

1.044
2,952,74* *1

$45,9694*9s
Note.—Cents are omitted in all tables.

Buffalo Forge Company is a branch j - - - - - - - - • • •- - - - - - - - * . . •
factory in the feet that tihe Buffalo Forge Company is largely j Incendiaries are Still busy at Portage la PralIl*’ . t0 
interested in the QHialian concern, half of the capital of tbe Metclaffe Milling Company being the latest -uttsrra», 
which is Canadian. i the extent of $500.
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üü F. H. LANTZ CO .
PAID-UP CAPITAL, $10 0,00

FINANCIAL MININO ANC
STOCK BROKERS

KtJ:
5y

20 J 7
■ ■

;

A Specialty of CoJ and Tuntxr fVoprti*
DEBENTURES. BOïjfoi
Prince Rupert property percLased and »old
Confidential fumieked an ai y lot fr 
portion of Towneite Reier*wj|, J.Royel 

Bank of Canada.

&«r■342 HASTINGS ST. 
VANCOUVER, ■Il B.C.

- ■■

British American Trust Co.,
■

wAGtto,?i,Nc- sss&41 co-

rinaneial and InaarnÀM Agente. 
Reel Estate, Loans.

LOANS- Che Kdioburg UN kwrwe. C°*r;V . .
INSU*ANC* -Sovereign Fife Aeeureece Ceepany^aLdoeiee

IranelUe Samoa. Tr

LIMITtU 11ASLarsH. N. ON*. 
Vice-1»—AC

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50.000.00. j

Financial Apentn. Reel Estate. Inveaimeet sn« In- 
•orenee Brokers, Leons eorefwlly oleeai e 

guarantees. Exécutera anS TraeweS. Os 
posits receives. Estates MaSogsS-

Ht AO OFFICE, VAMCOUVER, EC. f. . n » f
Victoria and C

’. B.O

CLARKSON, CROSS * HELLIWELL
RmiIt Chambers, Vamoowcb, Bntiah Colombia 

(aai at VialaSa)
•D johaF.

MoUoo's
r*n-1 Forks, 4C.F.C.A. (Cm.)F< :

'
■

The annual meeting of the Comet Motor Company, 
Limited, will be held at 48 St. James Street. Montreal, on 
Wednesday.

Canadian bank currency is extremely elastic, says Mr. 
G. M. Coffin in the New York Financier, and expands and 
contracts every vear with the needs of business with he 
regularity of the" tides and the seasons. As an illustration 
the volume of currency will rise from about $60,000,000 m 
May to about $80,000,000 in October, and recede to about 
$60,000.000 by January following ; and this rise and fall is 
repeated regularly every year, with the harvesting an 
moving of the crops and the needs of commerce depending 
on them. The cash held by Canadian banks represents 
about 9 or 10 per cent, of their deposits and emu * 
taken together, against 70 per cent, held by the Ban 
France, about 50 per cent, by the Bank of Germans, 
about 50 per cent, by the Imperial Bank of Germany.

There is something refreshing in the following notice, 
which appears in the current Ontario Gazette : -
hereby given that John D. Reid, M.D., ° f ,
minion Parliament for Leeds and Grenville, Ontario, 
now and never has been a shareholder, officer or •
or in any way interested in the Gowganda-Coba 
Corporation, Limited, and that he never auth"n*\d,nr 
naming of him in any prospectus or notice as a 1 
the corporation, or as having agreed to become a 
of the corporation, and all persons are rc<JVir* _
notice that any prospectus, notice or advertisem 
taining the name of John D. Reid as a shareholder, director 
or officer of the said corporation is false and unreliable, and 
issued without his knowledge or consent. 1

The report of the directors of the Alberta Rai1 »a> aIJo 
Irrigation Company states that the accounts for _ '. , 
June 30th show the following : Revenue, baU"« *
1st iqo8, $36,925 ; revenue from ooti*ry> rad T*. 1)cducj 
profit on and sales, etc., $429,027, making $4 5» ,
interest on prior lien debenture stock, $35,345» - , .
penses (including directors' fees, London and Canada , 
•-7,78o; interim payment of 2 percent, on *^^4 
debenture stock made July -st, $65,000, fi P - ~3 per rent, on the five per cent, debenture stock Oc
tober 20th, $97,500; surplus, $250.3-8. Subjet direc­
tion of the shareholders at the general mee 1 g. $hare
tors recommend a dividend of 5 per cent. P^ ^
capital; this will absorb $.62.500 and „
carried forward to next account. The coap sa
amounted to 226,692 tons, as comparexl with, 208,o-6 tons
for the previous year—an increase of lo.oyo
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The Standard Trust & Industrial Co.,
LIMITEDm

Trusteeships. Executors, Administrators, 
Assignees, General Financial Agents 

and Company Promoters.

We Offer for Subscription :
1,000 8*ï, preferred ehares Iff- the B. C. Refining 

Ce-, Ltd., •« per.
3,000 »% preferred shares in the Standard Trust 
A Industrial Ce., Ltd., ate premium ef $10 per share
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the! INSURANCE > CHRONICLE
was under the common law, as they found no negligence on 
the part of the engineer who was in charge of the motive 
power operating the hoist, and a pro forma verdict for the 

It is not only Insurance companies in Canada who sum whjch the jury awarded the plaintiff, S 1,000, was en- 
expect some protection from the State in return for the tcrrd^with^tfie made to tbe fun COUrt for a decision
tribute they pay to it. And not in Canada only do protec- ^ ^ the liability of employers for injuries which may be 
tionist manufacturers or merchants go abroad for their sustained by their workmen under circumstances such as

tribute in Canada. in the present.

CASE FOR INVESTIGATION.I

insurance to companies .which pay
A New York insurance paper tells of a prominent 
clothing firm near Astor Place placing the bulk of its fire 
insurance in London, Eng., and only a small portion in
the States This, says the journal, is suggestive of an Mr. R. W. E. Burnaby, who has been for years the at, MTS .he rights of ,hi authorize,, companies that manager^,

is dangerous for their future. "If one merchant can go "he Impcria] Life. Mr. Burnaby is well known as a
abroad for a line of insurance without filing an affidavit capable and progressive insurance man. He has managed 
of inability (to secure it at home, as the law requires), the Toronto agency of the Waterloo company and has Id ct policies in Loodcm a, cut rate, to the W*d, ■■

' exclusion of the regularly admitted companies, whose Monetary Times that the company parts with Mr. Burnaby 
i, policies were cancelled to make room for the London witb sinccre regret, but joins with all who know him in 

z" concerns, then others may claim the same privilege. It wishing him continued success in- his new position, 
seems as if there were a case for investigation by the 
State Insurance Department, as well as by the Ex- | 
change.”

no

i i LEADING LIFE INSURANCE MAN FROMOTED.

I

:

PACIFIC COAST FIRE’S INCREASED CAPITAL.

The subscribed capital of the Pacific Coast Fire Insur­
ance Company has been increased from $275,000 to $500,000. 
This was the decision of the directors at their regular quar-

The new issue

INSURANCE INSTITUTES OF MONTREAL AND
TORONTO. w„ „------------------- - --- ------------

x 7 .. , r : terly meeting recently held in Vancouver. ---- ——
The opening meeting of the Montreal Insurance Insti- ^ ^ 0gered first to the present shareholders, who will 
takes place at the Windsor Hotel, Montreal, this even- probably absorb a large portion. Any remaining stock will

ill'll
?

ing. TThe speakers are the Hon. Mr. George P. Graham, j to tbe investing public at the premium of $$o
Minister of Railways and_ Canals, the subject of whose | sharc Tbe reports of the company for the first ni* 
address will be “Canada,” and Prof. Iva E. Martin, Koyai monthg of the year werc prcsented at the meeting and Show- 
Military College, Kingston, the subject of his address being ^ that tbe premium income was double that of the similar 
“The Education of Insurance is the Assurance ot an tdu- perjod la$t year jbe Pacific Coast Fire has now been is

msts g s&s it
tional Life Insurance Company, Montpelier, Yt., Edison S w Horne y j Langlois, W. H. Malkin, G. Martin, and 
Lott, manager United States Casualty Company, New York, Hon R McBri<i„e. Mr. R. H. Duke is general manager.
N Y • the Hon. James J. Barry, insurance commissioner,
State of Michigan, and Col Boland and many other pro - -
minent authorities on insurance in its different branches in
the United States and Canada. ....

The officers of the Montreal Insurance Institute are as 
follows: George H. Allen, president; B. Hal Brown, chair- Tbe city of Toronto, Ont., have decided on the înser- 
man Governing Council; Thos. F. Dobbin, vice-president; ance Qf their property to the amount of $3,012,400, and iti* 
Maurice Burke, secretary; Charles D. Cornell, treasurer. expected that the insurance will be divided among smy 

The Insurance Institute of Toronto held the opening companies, as was the case three years ago. The insurant 
meeting of its eleventh session recently at the St. Charles js for about 50 per cent, of the value of the buildings, wwa 
Cafe. The president, Mr. E. F. Garrow, w^s in the chair, is placed at $6,000,000. The rate of insurance is 7$ <*?“
and Mr. J. A. Macdonald was the speaker of the evening. ^ $IOO per year, and the premiums total $07,77» t
The president read his inaugural address, which was re- ;ncrease jn the insurance is due to new buildings varoea 
ceived with the attention it well deserved. Mr. Macdonald about $750,000. The insurance on the city hall is $1,000,000 
again demonstrated his powers as an oratdr in his address, arKj tbe contents therein are insured for $27,500.
“Honor in Business.” The Institut^ meets again on Thurs- La Providence Mutual Fire Insurance Company, J" 
day, November 25th, at which meeting the following papers , Domini0„ Mutual Fire Insurance Company and La ronoa 
will be read: 1. “Ontario Statutory Conditions Mr. John Mutual pire Assurance Company have gone into voluntary 
H. Hunter. 2. “Surplus : Its Origin and Distribution, Mr. liquidati0n. The head offices of these companies were »
L K. File, B.A., F.I.A. Montreal. Their contracts cease on November 22nd.

--------- • » a " and 21st, respectively. The Quebec Government s ao.
1 to these companies that they should go into voluntaiyig- 

ACTION UNDER TNE MANITOBA COMPENSATION dation was good and in the public interest. Mr.
• (•j Chubb, A.I.A., is superintendent of insurance of that

vince, and the inspector is Mr. A. O. Dostaler.
Under the heading “ Not the real old Western,tb< 

York Journal of Commerce has the following 
that respectable papers know how to apologize : ln 
era, Toronto, was quoted as having had the largest. — 
the risk of the Montreal Cotton and Wool Waste Çompw 
damaged 50 per cent, by fire in October. This wa* 
as this class is absolutely prohibited by the Westera of 
onto. The company on the risk is the Western Can** ^ 
Insurance Company of Calgary, Alta., a little o , the 
total assets of about $50.000. It was former y •uOB$t 
Merchants Co-operative Fire Insurance Companyoi 
Jaw, SasW but changed its name to the Western 
Fire Insurance Company in 1907. notwithstanding 
tests of the Western of Toronto.”

I .
1II Ï

U
'M FIRE

■

!

At Winnipeg, before Mr. Justice Perdue and a jury, the 
case of Szewitske vs. Mills & Sheply for damages, under 
the Manitoba Compensation Act, was continued. The plain­
tiff had been injured, it is alleged, while riding in a hoist 
belonging to the defendant company. If the jury came to 
the conclusion that he was injured in such a manner as would 
make his claim good under the compensation for injuries 
act, they could then only give him a verdict for an amount 
equal to what a man employed in the same grade of work as 
plaintiff was engaged in at tbe time of the occurrence, would 

in three years prefceding thaf ffate, in this province. 
Under the Compensation for Injuries act. the action 

would lie if the injury was sustained through the negligent 
act of a fellow workman. The court held that the finding

. . 3 !.•; - I
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THE PRUDENTIAL INVESTMENT CO.. LTD. HEA
VANCO

DIRECTORS
THOS. T. LANGLOIS. Vancouver 
President B. C. Permanent Loan Co.; 

Tmiiiml Pacific Coast Fire Insurance Co. ; 
President National Finance Co.. Ltd.; 

HON. G. H. V. BULYKA. Edmonton 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE.
President National Drug and Chemical Co. ; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A McGUIRE, D.D.S., M.P.P., Vancouver 
EX -ALD. JAMES RAMSAY, Vancouver 

President Dominion Biscuit Co.
GEO. J. TE1.FER. Vancouver 

Manager B. C Permanent Loan Co 
L. D. TAYLOR, Vancouvet 

President World Printing A Publishing Co., Ltd. 
M. DesBRISAY, Vancouver, Merchant 

Jas. A. McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co.

E W. LEESON, Vancouver, President E. W. 
LeesonCo.. Ltd., Wholesale Merchants 

HON. A. E. FORGET, Regina 
Lieutenant Governor of Saskatchewan.

Pald-wp Capitol, $1

| ' k'n ! ivdedge^ of 
prevailing throu| A Western Can­

ot the woodetfal' ^tlopment of its
resources, are «i|nlMnt that these 

Western Provinces aflord t<|lWiird post 
for the profitable investmdaçcgi^pital.

In order to take ailvaetige <4 the many op­
portunities afforded for making Itrgr profits for 
us shareholders, a charter Rebern 
“The Prudential lnvr>mf|iiit Co 
under the Com pan m Act, B gf

HI -
(re# far sale at (loo 
JrtMun °f SIS P”
W been arranged

fhe Directors of The P 
Co., Limited, having a Ilk 
conditions 
ada. and
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Wé The Shares are now eg 
per share, together »*b a 
share. Terms of paymea 
to cover a period of four y*nÿ thus enabling in 
vestors to subecnbe toe a target dumber of share 
,haa couldotberwise be
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THE CANADIAN DANK OF COMMERCE th fire inWANTED—Rond or office position 
company; n yçari experience in England^: 
ony, and Canada; 8# years with well k 
pany, also thoroughly experienced in life, 
antee insurance. Reference given. Ap 
Monetary Times, Winnipeg.

Cape Col­

it, and guar-
, C. P., c/oNotice is hereby given that a dividend of two pkr cent, 

epon the capital stock of this institution has been declared 
for the three months ending the 30th November next, and 
that the same will be payable at the Bank and its branches, 
on and after Wednesday, 1st December next.

The transfer books will be closed from the 16th to joth 
November, both days inclusive. .

The Annual General Meeting of the shareholders for 
the election of directors and for other business, will be held 
it the banking house in Toronto, on Tuseday, the nth day 
of January next. The chair will be taken at twelve o’clock 
noon. By order of the Board,

ALEXANDER. LAIRD,

by accountant 
> leading com- 
1 for chartered 
age, married, 
efred. Kindly

FIRE INSURANCE POSITION de
who has had twelve years’ experience wi 
panics. Will undertake next final exami 
accountants’ degree. Thirty-two years s 
Head or branch office position in Toronto j 
address Box 83, Monetary Times Office. « ,*S :
_________________ ________________________ #4-*

LIVE FIRM, business getters, with i»pd i connections, 
want agency for reliable Fire Company wid will write busi- 

at non-board rates. .
Refer any bank or business bouse h<r«c Estabhshed, 1900. 

DOW FRASER A COMPANY, L#§TED,
outer, B.C.

General Manager ness
Toronto, 28th October, 1909.

•T. LOUIS, QUE., SELLS RONDS.

The St. Louis, Que., issue of 8850,000 40-year 4% per 
cent, bonds was sold this week to the Merchants Bank of 
Canada at 104.25. The bonds will be .£100 sterling each, 
payable in London, England. Messrs. Hanson Bros., Mont.- 
real, bid par. A third tender was irregularly submitted, but 
was not considered.

erti Loan Com- 
ive* Real Estate 
inds to loan on

WANTED.—We want the agency of Hi 
pany who will loan money on Improved Vs 
at 7 and 8 per cent. We also want privai 
Mortgages.

Refer to any bank or business boose 

DOW FRASER A COMPANY, L

i a !
. established.

1900. EP
vtr, B.CV

WINNIPEG'S HIGH FRESSURE PLANT 
INVESTIGATION.

____________________________ . -!-----------------
WANTED.—Thoroughly reliable ma|,: ^experienced in 

handling Stocks and Bonds. Office positi®at|n strong West­
ern concern. Must have references. GoM|pofitton for a 
good man. Apply in first instance to at, Monetary 
Times Office, Winnipeg, Man.

Winnipeg, November 10th.
The city of Winnipeg some time ago, appointed a Judge 

of the County Court, Judge R. M- Meyers, to conduct an in­
vestigation into the greatly increased cost over original esti­
mates of the high pressure plant that the city now possesses. 
The total excess cost over original estimates was S420.33 
The following is Judge Meyers finding after very careful in­
quiry into the whole matter.

“There is nothing to indicate that any contractor was 
dishonest, that any money was improperly expended, or 
«y city official was false to his trust. Evidently the city of 
Winnipeg ranks high for clean and efficient civic adminis 
tion. There were some unfortunate accidents, some mi 
errors and faults, but these are not uncommon in large puo k 
or private undertakings. On the whole, great credi 15 
the city employees for the efficient and satisfactory ma 
in which their work was executed, resulting in the constnic 
tion and completion of the most excellent and efficien g 
Pressure plant on the continent—one of the city s show pucev 
Undoubtedly this whole high pressure plant is complete m 
every detail, and excellent in every particular, highly capaoie 
of satisfactorily performing every service it*3' 
render The cost thereof, although far exceedmg the original 
estimate, has been reasonable when the expen i u 
analyzed and considered as hereinbefore review , 
ratepayers of the protected area who will pay the * 
can rest satisfied that such is the case "ben fhe deductions 
are.made as herein recommended. Should

i
—

charged up to this system should remain. |J| a 
“Ï beg to recommend that the eupc'witS t- 

street sprinkling equipment, $4.207, ar>d uiFÿ1 he
and buildings in expectation of the installer 
for street lighting, S$i,$9i «l. <««- thU

charge, • 17.77$ $4 be deducted from, 
this system and charged to the general ra#«v^s

"The investigation has disclosed fa##1'*# ro"*.*T’ 
that have saved the city several thousand <Mlirs, and 
information elicited and the light cast up#n-t»(r details of 
civic administration should be valuable to |#ryj member of 
the council and everv employee of the city l g

upon the 
machinery 

of generators, 
lif I the six per 
5 tp’al cost of

cent.

, m-r---------- 11

A solid gold watch has been presented 
Adam Robertson, and a gold beaded cane t«l W 
William Armstrong of the Guelph fire brief-

[oporary Chief 
rnser assistant,

con- f II 1
M
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for the purpose of soliciting risks and are successful in cam- 
ing away thousands of dollars at a time in the shape «f 
premiums, which should go to Canadian agents and 
panics, licensed to carry on the business in Canada. Thtse 
premiums are paid to foreign agents and foreign companies 
and Canadians generally derive no benefit whatsoever from 
the transaction.

We are told that “there is no sentiment in trade,” hut it 
is, or at least should be, quite clear to any one that the 
greater the amount of money circulated among the people of 
Canada, the greater the number of people benefited, and 
where at least $35 of every $100 is expended in the various 
ways by the licensed company, as compared with nothing 
expended here by the unlicensed companies, that the 
chasing capacity of a certain proportion of Canadians is 
tailed by that amount.

It is in this direction that our Canadian manufacturers, 
merchants and tradesmen of every description are adversely 
affected by the sending out of Canadian insurance premiums.

Were this phase of the question better understood and ap- 
predated, insurance interests would not be subjected to op­
position and adverse criticism, whenever they ask for fair 
play, but on the contrary, they should be entitled to the sup­
port of every person interested in extending the purchasing 
ability of the Canadian people.

The federation is not intended for the benefit of any 
particular company or group of companies, but for all such 
as comply with the Government requirements, and if outside 
companies can serve the interests of Canadian insurers more 
satisfactorily, or at less rates, or offer better indemnity 
against loss, by all means have these companies come in and 
comply with the Canadian requirements and let Canadians 
benefit by the expenditure, incidental to the conduct of the 
business.

The insurance interests arc not asking that foreign com­
panies should be excluded, but what they do ask is that they 
enter in the regular way and assume the same responsibili­
ties, as are placed upon the others.

i WAITING FOR THEIR INSURANCE.

BICMore than six months ago, namely, on April 13th, the 
plant of the Nichols amh Langworthy Machine Company, at 
Hope Valley, Rhode Island, was burned. There were insur­
ance policies aggregating #370,000 upon it, also $90,000 on 
th . use and occupancy. These policies were in former years 
tarried by well-known and reputable companies, all legally 
authorized to do business in Rhode Island. They were*can­
celled in March, lijoq, because of some differences as to the 
payment of the premiums. The insurance was placed, 
through a New Haven agent, for London firms, and some 
small “surplus lind” British companies, and four underwrit­
ing associations of rather uncertain character. Four ad­
mitted companies of unquestioned standing remained on the 

' risk for smaller sujms, the great bulk being with the un­
known or less known companies. ;

The Sun, the ijondon, the Niagara of New York, and the 
Concordia of Milwaukee, settled at 51 J4 per cent, of the sum 
of their policies whi< h was #30,000. Some have already paid 
and all will pay. But all the unadmitted companies and as­
sociations have denied liability on the grounds of misrepre­
sentation in the cabled application for insurance. Mr. W. B. 
Winslow, receiver ’lor the burned-out company, went to Lon­
don in August to tijy and collect the insurance placed through 
one firm, about #100,000, but met with no success. 
This is the same firm which has been sending circulars and 
soliciting business in Various parts of Canada, 
thought that the bàrntd out firm or their creditors have poor 
chances of getting: this great sum of #200,000 insurance in 
these underground! companies. The receiver declares there 
is no ground for tjhe statement of misrepresentation by the 
insured, I . 1
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COBALT ORE SHIPMENTS.

. The following are the Cobalt ore shipments, in pounds, 
for the week ended November 6th : La Rose, 340,287 ; Right- 
of-Wav, 131,361 ; O’Brien, 64,000; McKinley-Darragh, 43,- 
582; Nipissing, 65.560; total. 644,790 pounds, or 322 tons. 
The total shipments since January 1st are now 40,4^.1,836 
pounds, or 24,705 tons.

In 1904 the camp produced 158 tons, valued at #316,217; 
in 1905, 2,144 tons, valued at $1,473,196; in 1906, 5,129 tons, 
valued at $3,900,090; in 1907, 14,040 tons; in 1908, 25,700
tons.
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RECENT FIRES.

H* El
.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquires, which appear under 
heading “ Additional Information. ” NA

CmALL CANADA FIRE INSURANCE FEDERATION.

Brief reference i was made in these columns last week to 
the aims and objects of this organization, as well as the con­
ditions which rendered necessary an association of those vitally 
affected by the nop-enforcement of the provisions of the In­
surance Act. : ■ !

It is. perhaps toot generally known that canvassers for 
United States brokers are systematically coming into Canada

Three Ritrere, Que.—Canadian Iron Furnace Works ; lop
about $50,000.

Delhi, Ont—Gas well of 1,000 pounds pressure ; cause, 
Hallow'een joke.

Jaapar, Ont.—Central Hotel ; cause, incendiaries; dam­
age not estimated.

Tilleorburg, Ont.—Foundry of Mr. F. H. McCrea; dam­
age $2,000, covered by insurance.

Guelph, Ont.—Warehouse of the Guelph Paper Company; 
damage about #to,oco; insurance $7,400.

Montcalm, Que.—Stables belonging to Mr. Jtries Hcee; 
cause, tramps smoking in stable.

$herbreeke, Qua.—Lumber mills of the Silsby Lumber 
Company ; damage over $50.000 ; insurance $20,000.

$toeo. Ont.—General store of Mr. J. J. McCann, owned 
by the Sovereign Bank, loss will be heavy ; insurance #5,00a

Ottawa, Ont.—Freight steamer “ Welshman,” owned by 
the Ottawa Forwarding Company ; loss to ship and carg® 
$40,000.

We tore

Hasth ■ftII H .
I 1
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BOLD CLAIMS

FI G. 1

The big rush is on in Whitney Township. ' 
Several gold claims for sale. Strong leads showing 
free Milling Gold Prices from #3,000 up.

Option caifi be secured.

i

fir R. B. RANKIN,
43 Victoria St., TORONTO.

Fortage la Fralrle, Man.—Shed belonging to the Met-
claffe Milling Company ; cause, incendiarism ; damage IS00' 
no insurance.

Oakville, Ont.—Finishing departments of the MarlatM 
& Armstrong Company’s tannery ; damage slight, is cmmm 
by insurance.

Forth, N.B.—Saloon and bam belonging to Mr. W.W- 
Boyer, also oats, hay and farm implements ; damage $10,00». 
insurance small.

<5I

unknown.
in the P"»

Stratford, Ont.—Commercial Hotel ; cause 
damage $3,000, partially covered by insurance 
Mutual and Western.

St. John, N.B.—Cottage owned and occupied by *[• 
George Patterson, insured for the following amounts : 
ing $800 ; furniture #400 ; piano $250.

—A prairie firÿjtorth of here buradi 
ten sections, the loss in grain and h?y is $1,200, Mess**- 
Ferg and B. Cooper are the heaviest lowers.

Tarante, Ont.—House owned by Mr. F. O. Loft, dam*** 
#150. Fruit shop belonging to Mr. Donvtsique *
damage on building $400, and on contents $200. . JS

!
Halbrite,

M» Wh

I

I RECOMMEND
the purchase of

PAYMASTER, McCRIMMON 
Montreal River,

UNION PACIFIC, COBALT MINE LTD., FLOYIl 
GOULD. NOVA SCOTIA, CROWN NESERVE.

Benjamin Burland
; PHONE MAIN 3089 "

303 Board of Trade Building, 
MONTREAL
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HARRY J. WELCH.
CHARTERED ACCOUNTANT,

A com | Intmufion I Ceer *wt-
43 KING STREET. W„ TORONTO.

*
G. P. BLYTK

CHARTERED ACCOURT AW
Aw. W.11b EDMONTON.

itawN,
Raniimu, UyciDAToeeCLIRKSOI 1 CROSS, CRArrmesD

Trusts*».
S3B. k. C F.CULF.C.A.

•*».

Rutherford WHHe^ melon
**2222?ACCOUNTANT AUDITOR

TORONTOT<

h$
accountants

•c* AfltMi
• - Tt

Life Betiding - e-

-

dyJenkins <81
ASSIGNEES. CHARTERED

Rre

13i Toronto
5*

N)J!

S'

V

OSLER i HlMM0ND,r*SiS“irV,7«£
21 JORDAN STREET, TORONTO.
* Got«nhM M—ilclMl. RsAwey. CO. TiwtBSC** Ntw * of*

•ed T<

I. EDGAR PARSONS, B.A
" BARRISTER.

• •

Room 29 Canada
18 TOIONTO ST., TOIONTO.TAM»*

JAMES C. MACKINTOSH^ CO.
. HALIFAX, N.S.!•« Belli. Street.

During the Past Few Years
We have secured many increased contracts from 

our old subscribers, who are using larger numbers of 
reports and books. Can you imagine a stronger argu­
ment for the quality of our service and for your need of it ?

R. G. DUN & CO.

THE MONETARY TIMESNovember 13, 19°9-

;

j

T. W. Thomasson
Chartered Accountant

Solicitors NotariesBern sters

BICKNELL.BA1N ‘SSTRATHY
Blckoell. X.C. - Allred Blcfcnell - im W Reta.LC. "emîd ST Strati» - Fred R. Metric.»

(adW.U.- Code»A.B.C.. IdiOlkAHne "
l Leader Lane, 336 HasUnos Street, West VANCOUVER, B.CTOIONTO, Canada

I

NATIONAL FINANCE CO. Ltd.
Capital PaM-ep, $250.( Edwards, Morgan & ;Co.

CHARTERED ACCOUNTANT»
18*20 King SL West,

Omm, Bd-ertk. F.CA ArtWH. ■
W. IWr F«d.

de-WiW« key 1erMWW, term
CeU, fare bade, bed laade. lew»

•or
We (ai

Ontario.VANCOUVER. B.C.
THOS. T. LANGLOIS. Gantral l(aae*w

Head Office

Edwards tt Ronald, oisttSu bm.
1

L. COFFEE <H CO
Grain M

• *
Kants

Board of Trade Building 
Toronto. Ontario.

E,t
nsTaon as Fly**,

Malcolm H. Roei*»o*. A.C.A.
- -:

George A. Touciik * Co. 
Touche, Niven a Co.

CHAHTI1KD ACCOÜMTâJfTS j

Tkadcis Bank Buildiwg, TORO» 10. QNT.

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STINSON • CO.. 16 Hiag Si.W„ Twaata

* •

i

j E ICAGO. UA.A.NEW YORK. OLA. 4 falONDO*. ENGLAND

“ 1 EXPERT
ACCOUNTANT

IMKfTlbATIQKS
MONTREAL

GEO. GONTHIERi
SYSTEMSl UDITS

17 Plae* d*Armes Hill H
The accounts of the Ontario Lands faM Oi| Company, 

T iniitpd for the year rndrd Julie joOlIIdttj sited on

leaving Z134 to be carried forward. | -< .
At Gretna. Man , recently a large <u| lher ri the rési­

dent» gathered to honor Mr J- S. »o*U Md, fnanager of 
the local branch of the Bank of Montre^, *6<> F** 'T}™* 

I t0 take charge of the new branch of tRal}. Banf at Moose 
Jaw, Sask. Mr. Holmsted was 

*"■1 gold locket, suitably engraved.

W.N.etANE.N Cjsnauwi.iLe Z. A LAS H. K C.
WAITES SOW Mlixen LA»N-T.D.LAW

eeoeot " eAsset»* C H-CASStLS
6wmtaJ Solide*, 1er :

------1 BANK OF COM MERCK
NATIONAL T1UST COMPANY. arte. »r
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1 s*%--; - «"“-s I p^rrsÆ-bfsr/.
Brockville, Ont-Barns and outbuildings, owned by Mr. ing with matches; damage $2,000; insurance $1,000, « &A M^V r^4’^-TrwaoDtbaînT owned by Mr. | S?£ jS^T^TSS. dS^ £S% ; 

Richard Roe* damage $1,500; cause, Hallowe’en joke. age $50°» 110 insurance.Richard Koe ^“^Four houses and contents, belonging St. Mm, N.S.—Blacksmith shop owned and oa
to* Mr John*Brown damage $1,000; insurance $600. Mr. by the St. John Iron Works, Ltd. Cause of fire unk 
Edward Malone dimage $7ooo; insurance $.,500. Mrs. L. Damage on stock $1,500, on buildings $2,300. Insum, a 
R P^londamage $2*000* insurance unknown. Mr. Thos. the, following companies : Caledonian Norwich Union, Lnrer- 
LnPJr^^nage $1 ooo ^use boy playing with matches. pool A London & Globe. Northern, Acadia, Anglo-Amencaa, 

OuÏÏ’uS oJnïd by Mrs. Martin and Home, British-Amencan Phoenix German-Afnencan.
Robnd Freres; damage to stock $8,000, Arrow Head, B.C.-Big Ben Lumber Company ; mwr- 

°'upî«i hv^insurance in the Montmangy Insurance Company ance is as follows: Aetna $38,750; London & Lancashire 
FnnRable Ffré Insurance Company ; damage to build- Fire $21,000; Northern $I7,5«>; Phoenix of London $15,000,

ï£ «Æ; *w~ ™ *• aiu““ c°m- ièk*‘&b
$5,000; General $8,400; Norwich Union $2,000; Royal $14,.

INFORMATION CONCERNING FIRE$ 'w/nn^gt’liaih^-Office block and warehouse owned by

ai Dcinv REPORTED. Messrs. Charless and Newton ; cause unknown ; damage,*
ALREADY REPORTED. _ $40,000, on buildings $18,000; insurance on stodt;

------ - , Mbnitnhi *c non 0n buildings ; North British and Mercantile
Thorold, Out—Hay stacks, owned by Mr. John Rogers; London and Lancashire $9,500; Yorkshire $7,500;

cause, incendiaries ; damage $150; no insurance. f à, 1’ Q $5,000. In addition to this insurance was car­et. Catharines, Ont-Barn, horses, farm implements L. L. G. *5,»» ^ ^ building, who are a, follow,:
etc., owned by Mr W. J. Chaplin ; cause unknown ; damage ned^by Enveiope Company, The Gourock Rope

S7°°8elklrk, Man.—Cottage occupied by Mrs. Birch and Company, The c^pcasny®Tb^Hyndman Commission 
owned by Mrs. Hamilton ; cause, upsetting of lamp, damkg , A_E- ^ ^ vV’yHe, The H. B. Beynow Company, and J. Mc-

^7"aoRml[ItawM. Boarding house, owned by Mrs. M. Taggart.
Shears ;^eN^ e,^osion* damage $250; insurance-----------------

Northern Insurance Company $500.
Sbrf, by Th, foltowing are tor lb.

q„ K. .

25£ 73? *&£•,’■ S2SSÜ’ n... ■«. *»....»

r*p" .::*$&& *ÿss «
Mykcî™ïS;bynîï“«L'! dC,'.««“^>“e|! •&**>, yàSîr '5lSS» Æ.MS

.co-pM b,. ,b.Gtid«.« On^y. .... ggMg_ ÎJÎU ♦ *'

Drug Company and J. J. Leaman baker. “^“and on Halifax .... 1,670,171 2,077,653 1,952440 + M
cellar. Drug Company’s damage $2,000 all insured, Hamilton *.. 1.386,003 >.935,535 +»
the bakery the damage is $1,800, also insure. St.John :. 1,406,942 1,666,760 1,79 *9% ? 5.1

Cold water, Ont—S, Math,as Church »choolroomaM J ,,665,420 2,7.2,803 2,779,646 +«*9
sheds: cause, unknown? damage od stock $3.000. on budC^ LojKon IfI45>94I ,,360,239 -,332,960 + 6
ings $4.325; insurance on f*™* iLon Victoria ... 1,559.1 «5 >,546,777 1>20f + !"
i° «1» °"’»™ inl »g “ -V cmpriiinb ». Mm.»,.. ■■ >.3b>-S.J + «

Tarir" barns with season’s crop and implements mall <«»* Tptal .... $96,856,187 $125,799,595 $132,872,921 + 37 *
buildings and a fine stone residence. Mr. Mad,11 owned the R   1,176.657 ,.256.2,1
building,'and Mr Brooks Boyd the crop and >mpiements -Week last year, five days on account of Thanksgiving-

Clan Huron, OnL-Sawm.II, owned by Messrs^Hamd ^ The returns for wcek ended November 4th, ,909. and **
Sramiitfn° BrÔs.y’iu“id by i™endUri,s. damage on sawmill the month of October, appear on page 2046.
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An idea can be had of the great growth of
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THE MANUFACTURERS LIFE,

ill by the following :

Insurance in Force: ft\m

$30^52,883
42,270,272
54,286420

Sil Dec. 31, 1902 
Dec. 31, 19051 
Dec. 31, 1908

It pay» to insure with a successful Company 
lille this one.
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Bonds Loans Reports | Insurance
We are arvparrd to guarani.» both petartpel and tate#ej|a wen, ate 
away invested on weed eecaritiei at food rata

CA ADA GENERAL inv^~- 
CORPORATION L

Meed Office-DRAIN EXCHANGE, WII

WESTERN CANADA ADVERTISERS WESTERN CANADA ADV

HEAD
4

WINNIPEG
■I

ENT
S. W. W. STEWAKT

RELIABLE
AflltS Rtfflrrt

■ED. CAN. 
NOON. ENG. < 
jotç H. Aeeeeae

• Branch ; D. H

|Reb#wi H. C
1

t,t Ut-OVna Base

Breach Office- !♦-Ik Broad it KaatrAiMf
OFFICERS:—Hon. W. C. SfraseLann, PraaideCt 

Vice-President ; V. P. Onu ». Menacer 
Sec,Tieesurer ; Mia To* Man* ill. Mae. Direct tx, V 
TatroBD. Aaai. Manaain* Director 

DIRECTORS Hon A. P McNaa ; P. A 
MacVicaa.

BANKERS —lareataL Baa* ar Caaana. Winn 
London, England.
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MoneyIF YOU WANT to

or Invest in City. Property» |
A. D. IRVINE, 706A |

CALGAR1

itre St.
Alta.We

If-
In

FULMER <H RuSi
REAL ESTATE AND PlRAMCIAt I

SPECIAL ATTENTION GIVEN THE APPAIE1 OP;5i
invited a

Weet. EDMONTON

-ALLS
CLIENTS

i;

«<MO

4
Da A.

CHARTERED ACCOV»ïA«T. 

Mill»

EDWARDS A RONALD
|U Beeh BM«.LIQUIDATORS RiTRUSTEES 

20 Canada Lie BdUBeg, WINNIPEG
TORONTO—EDWARDS, MORGAN A CO.

AUDITORS

#

ATIVETHE LOYAL LEGION LO-4 
INVESTMENT CO., LI

TheSefMt F* 9X,VlTlfmu
Safest end Soundest dees of »««
The Capital Stock of the Company bee been 1 
dividedioio three cjwrs olbiock a* toliowa

D
INS In the 
Securltlee[h. m. cherry

CHARTERED ACCOUNTANT
■ Manitoba sod Ontario

<1 SI tf.ooo 100Art.Ol R<
Brandon.

Si

•tee», ft,
i±r37S.OOO

with A per ooeih
is Banc opssa^rjsrsr—«

Canada. Edmonton, Dmrosrroav.
z. W. MITCHELL. S<

EDMONTON. ALBERTA, 
Aee. E.

:
iS.

Bos SOS
240 -

ft* '

0. NEFF LANDSV-; for sale.fi

DE LA GICLAIS & CO-
Stock Broker, and Financial Aeanta

general nimoosomin, sask.
ffl

in the world that ran take the Amen. a‘‘1Entr away 
kfcpInh’|"sa*aI,n on 1 hr city of Mortar :J§S O»mmis,ionri 

McKellar stales that .1 has mad, a high l#|" z '

5-H-JThere are no blanks m tb.s «I,HP K ^ 
section fit for cultivation br,nfr§! hfp* .

■go. to .006 Moose Jaw', popolaimn qua* j#1- a£ *™
to ,900 the population more Aeej^ ^ J* g 

cultural population in the district h»* I» have <>nlv
"eat,, r,„ Our industries and whole,gl* 
commencé They w.ll develop r^vdly^lgig 

an extensive farming community in a 
district.

Winnipeg Stock Exchange. _____ _
,âe Foncière da Manitobo. Li»«d

£k

ITS CRAIN IXCNANCI MBC-

Phone M. W«S

WINNIPEG, MAN.
C. W. Nash
HSURANCE à FINANCIAL AIENT

acres.The Central Canada Manufacturer- Mutual . half
ance Company and the Eastern Canada Manutactur
Mutual Fire Insurance Company, both of w> ^ to
porated by the Dominion Parliament in 1907, , an_

sa gjrja^dgt&r*
SLS£5 - V***-”'
of Canada for amendments to their charter. Il !

I■

- <

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

Of SCOTLAND
392 Msifl Street, Wiaaipeg

Mao Tart
*

St-Pbal
CUr

Loans 
Real EstateWilliam S« King Co.

Ponage Ave., Winnipeg,
1 Canada.

Phones Main 1212, Main 3708.

Il
Stocks
Bonds

CHAMPIONEar

Allow ay &

W1NN1PE .au MAIN STREET.
wa2rtGt5 Baer

i

MONARCH LIFE 

GOOD COMPANY



FINANCE and ECONOMICS
Bonds-^-Montreal Park and Island Railway Company, 

81.025,000; Montreal Park and Island Wilway Company, 
overdue interest (not included in assets), #763,639.95 ; Mont- 

Shows Fair Increases in Gross and Net Earnings—Im- rcal Terminal Railway Company, 8613,006; Suburban Tram- 
u ik,Apiuii Vonev way and Pow*er Company, 8850,000, total, 83,251,639.95,provements Have Absorbed Money. Stocks—Montreal Park and Island Railway, common,

„ , A ». . c. . „ 8720,900; Montreal Park and Island Railway, pwlmj
The annual report for 1909 of the Montreal Street Kail- sooo; Montreal Terminal Railway Company, 81.0004100; 

way Company has been published in pamphlet form, me Suburban Tramway and Power Company, 8850,000; total, 
following table shows the chief changes during the year: *, g-5 l>00; grand total, 86,137,539-95-

" 1909- ' ------------------
83,874,838 5»
82,255,019 20

MONTREAL STREET RAILWAY REPORT

1908. 
83,677,432 45 
82,158,394 09

5869
8i,5»9,o38 36 

90,746,032 
3.96c. 

30,343.» »3 
121,0*9,145

STERLING BANK MAY INCREASE CAPITAL.iposs earnings ...........
^Operating expenses ...............
Expenses per cent, of earn-
' ings ................... .........................
Net earnings ................... ..........
Passengers carried .....-----
Car earnings per passenger
Transfers . Ij — -........
Total passengers carried ... 
Car earnings per passenger 

total carried ......................

58.20 1 A special general meeting of the shareholders of the
81,619,819 31 Sterling Rank of Canada will be held at the head office, To- 

95,376,373 ronto, on December 21st to consider the advisability of in­
creasing the bank’s capital stock from 81,000,000 to 83,000,- 

While it may be decided to take this action, the capital 
is not likely to be issued at once. The directors'are merely 
seeking the necessary powers.. Mr. J. Gordon, of Winnipeg, 
has been elected a member of 3he Sterling Bank directorate.

3.96c.
32,285,208 000. 

127,661,581

2.96c.2.97c.
The gross eafflings increased during the year 8»97-4o6, 

or 5.37 per cent., <he operating expenses 896,625, or 4 48 per
cent., the net earpings 8100,780, or 6.63 per cent. The per ■■ __ _
cent of expenses to gross earnings is 58.20 against 58.69 per Some more or less startling statements were made recent­
rent. for the previous year. The increased payment to the jy respecting the faulting of the ore vein of the Nova Scotia 
city of Montreal for the percentage on earnings being Stee] & Coal Company. A statement to the effect that the 
817,772. an increase of 7-33 per cent, over the previous year vein had been lost was made, and the public, not understand- 

The directors appropriated during the year from the mg ,be significance, was at a loss to know what to think of 
surplus earnings of the company the sum of 8»75,ooo for the situation. This w'eek, however, Mr. Robert!.. Hams, K.C., 
renewals to the company’s property. This amount, added prpsjdpnt tif the Scotia Company, was in Montreal, and made 
to the balance of 8213,352 carried forward from previous some intercst;ng statements. He pointed out that last June 
years, made a total credit to the account of 8204,352. thc sub-marine iron ore areas were examined by Mr. H. KiT 
Àgainst this amount there has been charged during the year burn Scott m.I.M.M., of London, who estimated the ore in 
8i73,8»5— ... , the land areas of the company, and in the 12H square miks

The sum of 825,000 was taken from the surplus «•■»rnl“8s of submarine areas immediately adjoining those owned by 
ôf the company as a credit to the fire insurance fund. The - Dominion Iron and Steel Company, as follows:— 
interest on the investments for the year amounted to 821,731- 
The amount now at the credit of this fund is 8470,109-

NOVA SCOTIA STEEL AND COAL COMPANY.

A (Ore practically proved ........... .. 204,000,000 tons. ^
(Capable of mining ........... 102,000,000 tons.

1 B (Reasonably supposed to exist.. 448,500,000 tons. 
The premium on the last issue of new stock paid up (Capable of mining ........... 291,525,00010ns.

during the year, amounting to 8142,684, has been credited The above estimate was irrespective of the contents ot 
to the general surplus account. The amount of 859,027, the 26 square miles of subterranean areas, which nave not 
representing the taxes on poles, rails, wires and machinery been proved. . „
due the city of Montreal, in accordance with the recent judg- The company’s subsequent explorations confirmed Mr. 
ment up to 1907, has been debited to this account. The Scott’s estitnates. The last bore-hole put down -bowed over 
amount due for the last two years has been charged against 3C feet of good ore in the lowest seam, which is better than 
operation. =

The company has expended during the year on con-

Prnmium en Stock I

Mr. Scott’s estimate. • .
___ _____ ,___,______ ,_____ .. „ After examining the coal, and lime stone and dolomite

struction account 8121,865; on equipment account, 843,837, properties of the company, as well as the iron and steel ph*’ 
and on real estate and buildings, 823,745, a total of 8189,448. he reported the plant “capable of turning out large quantities 

The directors have purchased 75 acres of land in the af finjshed material under the best conditions.” Mr. Harm 
north-east end of Montreal, on which it is proposed to erect a]|owe<j that in the land and submarine areas of both the D» 
the new shops. The purchase of this land will secure for minjon and Scotia companies, there are faults, but no* are 
many 
have t

The ,—,-----— - - .
a portion of. the. city’s accounts for snow removal, owing ^ _____ _____ ___________ __
to* the alleged wasteful manner in which thc work was 450 0^"tons^~ànd of the coal about 108,000 tons, 
carried out- 1

years to come ample room for all extensions that may - of a senous natUre, the enormous value of the submarine de- 
(Uie made from time to time. posits of the .Scotia Company having been demonstrated he-
leXtjmpany was again obliged to refuse payment of yQB<j a|] question

Thc output of the ore during the year would be ahoat
He also

made the interesting statement that the company had aireaey 
made contracts for the sale of 300,000 tons of ore in »910-Montreal Park and Island Railway Company.

The earnings of the Montreal Park and Island Railway 
Company have f>een somewhat disappointing duting the
year, owing chiefly to the effect of last year’s depression in | ____ ^___^
business in the various factories, etc., situated on this com- A consolidation to be known as the Quebec Railway* 
pany’s lint*. The gross earnings remained about the same p„wer Company, which has been spoken of for severe 
as the previous year, and did not show the usual increase. molith5 has at ,a5t bcPn consummated. A charter

The operating expenses were higher, owing to a larger applied for at Ottawa and operations by the new compUT
amount being spent on the maintenance of the property of wU, date from the first of next year. The capital will be SiOjtWV 
the company, and to the new extensions that have been con- Thp company will control the electric service corpora-
structed and operated during thc past year. The extension . , . . i n^k*. UswlMnh Forget has beenof the Sault-au Recollet line to opposite St. Vincent de Paul t,on of ,,he C,t>" °.f °Ue^; , resuhs of whkk
was completed djiring the summer and is now in operation. a maln far " *«* f J int o r

' During -he yeay the company entered into an agreement »s expected will be the extension of * «»«*
for a franchise iWith thc town of Rosemont for a period of Murray Bay, along the picturesque s ?-”* r tbp Montre») 
fiftv years. River. Mr VV G- Ross’ managing-director ot tne

The gross earnings show a gross increase of $2.858, the Street Railway, Senator Mackay and Mr. J. ^ J®6®
operating expen$es^5n increase of $16,947, the net results arc a^° prominently connected with the dea , £
being 857.057, against 87' -»45 for the previous year. - »Pal executive offi-er of the new company wm »* _T

The gross iiarnings of the Montreal Terminal Railway A. Carr, general manager of the Quebec l»as 
Company increased 811,260, the operating expenses in- which company has been taken into the merger,

, oieased 8308v and the net surplus for the year was 85,477, Jacques Cartier Power Company, the Frontenac -
i.against a deficit in the previous year of 85,162. I pany, the Canadian Electric, the Seven Falls Com pa

The following stocks and brinds, <etc., in the Montreal ed by the Quebec Power Company, and several smaller 
Street Railway Company’s treasury :— ' prises.

THIS WEEK’S MERCER.

v

jti

II
Volume 43.MON ETARY TIMESTHE2034

-r m bi

I

Tht
MN

\
0

w
Tempi

tit
m

 Si I 
*T

11
 Es»

4 ï 
m

LU
jrL

i

1

...
.~

m
m

.—
—

h,
.%

 •m
s -

K
*.

. A..-
, -

,
v

• .

5

■m
m

■P
PW

K
*N

6«
M

I
I iH

M
M

ni
i l

lli
lB

 ill
 II

I i 1
 • 

' run

v 
-



:

THE MONETARY TIMES *>35■ :November 13, 1909.
1—«

» RS ''WESTERN CANADA ADVERWESTERN CANADA ADVERTISERS

ÎMENTAN ATTRACTIVE INVIthe prudential life =a - 11Inturtnce Company
WINNIPEG

The Empire LoeoCo. invite subscriptions for their
DEBENTURES BEARING 5 PER CENT.

’ \ S I
payable Semi-annually for terms of from one

of $100 and! Upwards.

HEAD office
Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINED, Managing Director

b

to ten years in sums , 1APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG. - • - CAI i

.11

The STANDARD TRUSTS COMPANY
|. T GOB DON. Ba». M.P. P-.

C.F.LWM. WHYTE.
r%mfa*A

w*. Jll
or la ui.

a*T
Ce». Port St aal Partage Art,

■

TheWestsrn TrastGo.
Hut Office, - WHWPE6.

COLONIAL ASSURANCE CO.
■■ HP-Auui J.

IEIERAL FIRE IIMAICE BUSIRESS. vP. M

_____equal to $11.46 for every HOOOof buurauoe compwed
•Mb 914 37 of the average awets of aU other Caaadiaa j*D. l2

vLVS
.HP.

IL BoeaC O'Oeaev
^ W. SMITH, . riw

Oaen *«ter
r. U P.J.O. A M

Isa
P*»l If

PERMAHEHT LIAI 
COUPAITTHE CHEAT-WEST GW ONER.OLDFIELD, KIRBY &

Reel Estate. Ii 
and Financial

436
«LWU« i

at «ha rata el
aaa farefit».

wkh. iNiyipeo.901 Main Btreet. -■Aaauai Report wiiu*
Meeey to loan on Firatl i ;Mortgage on

M. ALDOUS <Wa A4*-.. 1 | °> B. LAIJVO

Montague Aidons andLaing
REAL ESTATE - INVESTM

Meaafwi
CapitakatVica-Praa.; Njchol- Bj-M- -----------

j Tomato: E. D. Martae. Bart. 
aa Stuart. Kay. Preid—t Sauart electrical Ce.: B. L. Tajrtor.Director of the Bank

jrtil

312-315 Nt.
- LOANS
t KaehoegoThe Home Investment and Savings Association

\ ; i ; HE
Ale/ Debentures for Sale in Amounts of $100 end Multiples 

2 thereof Interest Payable Half-Yearly
Heed Office, WINNIPEG, MAN.

W. A WINDATT. Mgr

STOCK ■nOKBKS.
sadI îiTiÊïïEJirisïtofanùr'JttfaTi» ee w

îTa*M^ iht. tertkecr at pmwet eriew are the kw ^ _s
aCCOUNTAMTB. OWPItOM. AWltjjia. #S-

• ‘ i 4 :s

, r
M BULL, Pres. SELKIRKINVESTORS 

I amt la the Wart.NicoLsoN tt McKenzie
Cemmlsslee, Reel Estate A IwsT—ce MANVrACTUKERS

* Wllllpn, Mil.

:MANITOBA

A Great Centre For Western Business
Manufacturers, Wholesale Hougf. jFinff'• 
cial Institutions, Business men. Trade- «», 
and others who are looking 
locations should conitder Soliifit 
greater advantages than any 2‘h#!|es«*" 
town. Special inducements offert Wrfl' 
for information to

guard ef Trade

■

ef Ottawa Bldg. 
Ne. 4

L
■ 1

F. A. Gemme 1, s• «.

Monetary Times, *15 OuterWhen In London eall on The :
!.

II

Winnipeg Eire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary

The Continental Fire Insurance Co.
HEAD OFFICE , - WIN*l-eO

Agents wanted* in all unrepresented districts. APP X •

Main StreeL
WITHER. Treasurer.
Olftoe National Trust Building, 31$

1
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ELEPHONE Traffic is theT pulse of a city’s business 
community. Therefore, make 

it easy for customers to get your 
firm without delay. For, re­
member, the nLine Busy” signal 

that your firm has not 
gh telephone doors. Why 

then allow trade to find its way to 
competitors who HAVE adequate 
telephone facilities?

means
enou

•f- >

Hat your firm enough "Tele­
phone Doon"? Are they 
open sufficiently wide to ac­
commodate the increasing 
patronage as the city grows 
and new business develops? 
Stop the leaks from poor 
telephone facilities—the gain 

X business will pay for in­
creased telephone equipment.

Just as the busiest hours of 
the busiest days in the year 
determine the number of op­
erators the Telephone Com­
pany
THEIR subscribers, so should 
your firm prepare for the 
“ peak of the load in the 
demands made upon its 
telephone facilities.
Loss of Trade is Disas­
trous prevent it.

The reliable advice of our experte Is yours to 
command. Get a “Traffic Study” of your lines 
and see what changes, if any, are required to 
take care of your firm's Telephone business.

must have to serve

^The Telephone is One 
Door to Your Business

THE BELl^ TELEPHONE 
COMPANY OF CANADA.

/
/

i
i

ti j

MANUFACTURERS’ FIRE COM­
PANIES WILL AFFLY FOR 
CHARTER AMENDMENTS.

F.The Central Canada Manufacturers’ 
Mutual Fire Insurance Company and the 
Eastern Canada Manufacturers’ Mutual 
Fire Insurance Company will apply to 
the next session of the Dominion Par­
liament for the two following 
ments to their charters :—

i. Providing that the company may 
insure manufacturers and others upoa 
the mutual system ; changing the mu­
tual system, authorizing the company to 
fix the amount of mutual premium to be 
collected in cash or notes absolutely 
payable, and to fix the contingent 
tual liability of its members for payment 
of losses and expenses not provided for 
by its funds ; authorizing the company 
to effect insurance on the cash plan;

,1 authorizing the company to separate its 
business into branches or departments, 

I with separate tariffs and risks, and with 
to the directors to provide that

taw
n* i

Ë
os

Bi
On ’members insuring in one branch shall 

not be liable for claims in any other 
' branch ; giving to the company the 

to reinsure against any risks it Hpower* 
i has undertaken.

.2. By providing that the company 
may make and effect contracts of insur­
ance against loss or damage by fire or 
lightning, in or to any house, dwelling, 
store or other building whatsoever, and 
to any goods, chattels bridges, railway 
plant or personal estate whatsoever, far 
such time and for such premiums or 
considerations and under such modifica­
tions and restrictions and upon such 
conditions as are agreed upon betweea 
the company and the insured; and the 

, company may generally carry on the 
business of fire insurance in all its 
branches, including the right to cause 
itself to be reinsured against any risk k 
may have undertaken, and 
any other person against risks that suck 
person may have undertaken.

E
[ftma

to reinsure

nn
I WDMSTORY OF THE LIGHTED 

POCKET.

29th Oct., 1909.

Chirl

L:
Editor Monetary Times:

Sir,—Your note in the Fire and 
Marine column of the 18th October as 
to a lady’s hat being set ablaze by a 
lighted match thrown from the top of a 
car reminds me that some time ago a 
city merchant returning home had been 
smoking, and carelessly put his P*P* 
into his pocket while yet alight. A 
minute later, when close to a fire station, 
he sniffed the strong smell of something 
burning, and so popped into the sta­
tion, remarking to the officer on duty: 
“There is a fire somewhere.” Not tar 
away, sir, either.” said the officer. 
“Your overcoat pocket is well ablare. 
Next day the merchant told the joke to 
a friend, who in the course of conTF^J" 
tion quietly extracted the name of t 
office where the merchant’s reside** 
was insured, and it happened to be 
Phoenix. The friend wrote the company, 
and to the amazement, as well as 
amusement of both, he received a let» 
next day assessing the loss, wit! 
postal order to cover the damage.

a

Offlo

The

Win
me*
Insoiy

Edward Johnstoie.
Cheapside, London, E.C.

Ttk
fagadi

Mi
The Protectorate Life Insurant* Co* 

Canada will apply 
of Parliament for a Do»®" 

its head oW* *

N<panv of 
session 
charter. It will have 
Ottawa, Ont.

I.

>
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THE CANADA-WEST FME INS.
HEAD omet WINNIF1C. CANADA.

COT.

•‘A Western Company for Western People ’
CENieiL, Still* API*VICE-PRESIDENT

Thna. tm
PRESIDENT

Office 1M-1M G*nln Bxcheaee • • :

.............
■.Aeyjeaggg;
. - MUMeo 
—.. ■ —

FRANK P. RODS.
M Canada Life Belidi

OpaortwUtWa Open hf Capital,1

*«reel,

ÎLT^r ^r^-TuT^; \ gays* ctty
Mdr^a-CHAS. F. POLAND (Commlaaionar). Nr|nIP£4|cAMAC*

|

4i I
ftI

il

TATLOeC WALTER E. SEABORN

SEABORN—tt^T AYÇ.OR
barristers, solicitors ÉTC.

MOOSE JAW, SASRATCHEWAR
________ __________________ . j> ».

• ;■ S «I
*

ft-'
CUrKsonrCroM

»«at ei
t ’
HI f
h«
ithim

VERNON PICKUP & CO.
Chartered Accontaits. Eighil

717 Mtirtm Stock. llWIfEI. ÜI

WHlgA
'

It W- whitla

phillipps ax
Anorneya,

31-33
Cahh Aildrm. CAMPHIL <

HUGH PHRUPPi
H
— ‘

TOPPER. SAIT TOPPER SIITT A StTATlSH,
tl

BARRISTERS AND SOLICITORS

WINNIPRO - CANADA
T. eÇjuAü j. 

c. iMt MfWM
C QAl■tew art rupee*, tft, ale* 

tupper.

T. H. CRO I T! <H CO. V
Raid

Nor Ni
Real Meta Agents

OSLER. HAMMOND t NANTON,
STOCK BROKERS.

to* g P0ITA8E AVENE Eli MAH STREET, WNflFEI
STOCKS AND BONDSBay and SeU oe 

Ob Toronto, Montreal. New Tort and London

G. J. Lovell “,*V.«.STREET
■KB ni FIIAKIAL AIENT Winnipeg, man.

Fryer <81 Co.
COBALT STOCKS

Iqr or M ee Co
WINNIPEG, MANAt

ROSS "HUGO WINNIPUO
HEl * RMAICIAl ANENT
■ha Wlfri,*, Stock ■

STICK
Lid.The Ud.

JOHN SCOTT
Chartered Accountant A Auditor. Manitoba A Scotland

33 Allrlea Building, WcDermot Awe.. WINNIPEG
omen. CALGARY. ALTA

ROBINSON <81 BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
________ DOMINION SANK

Office, 381 nain SL, cor. Lombard, WINNIPEG*

The Warehousing and Financing Co.
WINNIPEG, MAN.

CAPITAL - SI00.000.00

Warehouse Receipts Issued end advances 
msde^on Merchandise of
Insurance, Frost Proof.

133 PORTAGE AVE., E.
The above Company has been formed for the pmpoee' 

taf Advances on Merchandise of all descriptions, and tor w 
Amounts might be required. .

Mercantile mllvrtio— undertaken and Reports given 
■erdal standings.

of mak-

on Corn-

general Financial Agency conducted.

I. T. CHEWY, Sic’y-Tms. * C, I. IEWTM, fm.
N discounted end a

7

J!: |
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WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS
w. w.T R. FERGUSON

f ER6US0N & RICHAROSON had #1

II

:

F. W. HEUBACH, Ltd.
MANITOBAWINNIPEG.

sad■adns ■ «pedal
. NIW NANTON BUILDING.it

W. 1 REIDERSON aWcSSSy,
■an a*4 Partage Ape. 

Basks
W. A. HENDERSON, 
rNANTON BLOCE- 

». MANITOBA
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: V zn Bankers’ Safes . .
Vaults and Vault Doors

2S,1- INVj con
I

_ I indu
ized

>
t

Fire-Proof Safes . .
Vaults and Vault Doors

; 1 
a

Tbs

v.

1

T
/ 26 1

Illustration shows the Vault of the 
W, NATIONAL TRUST CO. of TORONTp, 

Installed by us, the door of which weighs 
6£ tons.

c

*

X ‘Jti 1v 4/ft
H s1 k
•1 1

salw
The Goldie a McCulloch Co

I GALT,

duLimited

CANADA

1 tre•I du
1 ps:ONTARIO,

QUEBEC AGENTS 
Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.

wh
forB. C. AGENTSWESTERN BRANCH 

248 McDermott Ave., Winnipeg, Man.> Wi
edi
lat:1»4.
COJ

I muREGINA wn

T
.

-V
The Financial, Commercial and

Centre of Saskatchewan
Distributing

ISj! ■»!
61 TREGINA, the City with the fair name—the pride 

the banner Province—continues to attract attention.
■ J-»1'

Its miles of paved streets, its new buildings, its com­
mercial development interest the visitors who go to the 
West.

'!S. iss
j.

! r i
Its excellent situation, its wealth, its marvellous growth 

make it the most talked of city in the Last Great West.
For detailed information regarding Regina, write

■If
ns i

Po[it

H. C. LAWSON, Publicity Commissioner,
REGINA, CANADA!
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1 I . tADS
THAT BRING business 

FOR 1910 II I
is a series of more than 20# business 
pulling talks on banking subjpdts. 
Every phase of successful bank adver­
tising is set forth in concilie form, 
from newspaper ads, personal land cir­
cular letters, booklets, fol ‘ 
statements,down to safe depdi

200 BANK

•s and
boxes.

Ç A complete individual sc nice foe 
your bank. Built up on \ result 
producing principles. :■

ils onlyThe price of the “ 200 ”
$5. You examine before pti|chasiog 
—you see and know its valod to you.Western Canada’s Crop

Write to-day. The ?200” 
will come on approval4 (Remit 
or return.in five days.

H. B. CRADU1CK

The largest in the history of the country is now 
safely garnered. The enormous yield coupled with 
the substantial prices which prevail will effect a 
tremendous increase in the commercial and in­
dustrial activity of the West. The present is the 
psychological moment for the manufacturers and 
wholesalers of the east to make an aggressive bid 
for business in this territory.

Address :

Editor Dept, of BANK ADVERT!
The Commercial West, Minnea

G
The FREE PRESS : IMinn

; at t*
il

Winnipeg, is universally recognised as the great 
advertising medium in the Western field. In circu­
lation and influence it is unapproached. August, 
igoQ, shows a circulation gain of more than 3,000 
copies over August last year.

For full particulars regarding rates, etc., 
municate with any recognized advertising agency or 
write direct to

OFENINC OF DIAMOND CITY RÀ|U
--- -1

0*0.

On the invitation of thd Diamond City 1 
about 150 people attended the opening of t| 
road from Lethbridge to the coal fields.

Mrs. Bulyea, wife of the Lieutenant-Gb^l 
the last spike in the mine end of the track, iiiHj|lr*. Cushing, 
wife of the Minister of Public Works, »taflg9 t|e power, 
while Mrs. Sycamore sent in the first car !• *A«.f pal which 
was weighed by Mrs. Toney.

At present the output of the company tfigM 
200 tons per day, and it is estimated that if »(fc 
out 3,000 tons per day for 300 days a year, « 
last over 130 years. I

Mr. Thomas Underwood, who is man|mff|f| the
carried out the construction of the y$li|ay. which is

I : Company, 
private rail-com-

-

drove in

THE FREE PRESS
MAN.WINNIPEG

oro 1 $0 t o 
pan y took 

bply would
l

I
’ 15 •;

com-
i pany, 

six miles in length.The *!!!■
Mr. Bosom worth and his < hild of G»||À,- 

; badly burned by a fire, following an explo|^|^
! throwing coal oil on a fire.

Incendiaries are to blame for the de*t 
j barns belonging to Mr. R, H. Roe, Portage 

The police are investigating.
The Rochester-German Insurance Cotnpa^^|of H'^ bester, 

j N.Y., and the Germania Fire Insurance < <»i*Wrty have been
I rCgl Rnk-drtlnjohnk Cowling, who ... M *

: 5ÆI1Æ nipv
i Criminal Court. i$üj

A drill boat destroyer of the M S Sclfl.vaa fleet w„ 
blown up at Amherwtburg. Ont. It is u

; was caused by the drill passing over some r
\ placed in the river some time ago v ,u„
; Notice has been given to the rn^rmgM'- by the 

governing committee of Lloyd’s, London, tjti* Ti

j Victoria Street.

IjOnt., were 
I caused by

I

iqrn of three 
mine, Man.News fij ; -!

------ Toronto’s Home Paper

75% of SheGoes into

Post Offices in Ontario Daily

The most publicity at the least cost of 
any paper published in Ontario

1 ii

% I

Financial Statistics
mVESTORS AND BROKERS EQUIPPED WITH A 

----- FINANCIAL STATISTICAL DEPART-
ment and service and

COMPLETE

I Complete Financial Library
including Railroads and Street Railway Securities légal­
isa fo- Conservative Investment, with the investment laws 

of all the states

all fr.ee
With subscriptions to 

and The Financial CalendarTee Weeelt Bond Buyeb
Supplement.

Subscription price (no other cost) $11.00 per year 
or for $13 00 per year a

FINANCIAL DIARY AND FINANCIAL HISTORY 
OF THE UNITED STATES INCLUDED 

Descriptive circular and sample copies sent on request
THE WEEKLY BOND BUYER

NEW YORK

V

26 WEST BROADWAY

.
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Principal Contents of the Issue of The Monetary TimesTfor January 8, 1910
Stock Exchange
Toronto, -Montreal

Commercial
Commercial Reviews. 
Industrial Mergers of IQOÇ.
Tn Wheat and Grain Fields.

Tinancial
Dividend Changes' in IÇOÇ. 
Railroad Earnings, IÇOÇ.

Insurance
Record of Industrial Accidents. 
Canada's Fire Loss, IÇOÇ.
The Insurance Review.

Banking
ondljWinmpti

Stock Exchange Records for zçoçy 
with comparisons.

Clearing House Figures for IÇOÇ. 

Bank Branches Opened and Closed. 
-> Bank of England Rate in içoç. 

The Trend of Banking in IÇOÇ. 

Where the Branches are Situated.

New Stock Exchange Listings, 1909. 
Cobalt Stock Sales and Values, 
Story of Cobalt, 1909 Chapter. 
Cobalt Ore Shipments.

Special Jlrticle*
Numerous special articles, by leading 

authorities in their vsriout pro­
fessions, will be printed.

a
1I*

Bands
M ;

P
HI

Record of Prices Received for Can­
adian Municipals in IÇOÇ.

v
Municipal Bond Sales in 1909.
The Bond .Review. 1

IPs vWhatJ

90IS A Trip 
Through Happened||F

i ■ 9 ThisThei!

YearProvinces• : m lit f
1 ini i ■ REVIEW in

A fortyf Incorporating 
the summary of 

the past 
year’s activities

I
; A of the

GUAND chief events

u and*

ASOUTLOOK during in*, 
a brief

the plans for 
the

future of the

.

O
.

H. M.forJHrlii-

the busy au;

91towns and cities 
of every 
Province

Tulip Illustrated

in

Pii IlL r 120 or more Pagesa- in 1IjHEj
H il QIII 14
Kill : fl 

1■■a
-

4* fl

The Second Annual Statistical Review and Outlook Number BR

L C.I
Wail One or Both of these Coupons Dow! Put

QTo The Monetary Timesy
62 CHURCH ST., TORONTO

To The Monetary Times,
62 CHURCH 8T , TORONTO

___ copies of your January 8, MO-

for which I enclose 8-
Reserve0 Send me particulars of advertising rates, etc., 

for your January 8, 1910, issue. This request places 
me under no obligation to advertise.

issue for me, _
Should I so desire, these copies will be mailed fUtSP TSSc
prepaid by you to a given list of names.

T!

MSigned —Signed —

Street
Street

u r
Town or City------ -------

Copies 25c. Each, or «15.M per Hundred.Town or City.
U

$a A•j$B# j
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Economical Fire Ins. Co v
CASH AMD MUTUAL *YST*»ljr

etai Flet Assets, »4*MI«.0«.

i.
lit;

T

JeÜHA.»I9Ww.e.

the coign umimmn.mmi
a csami wi leiweAaea iFun O. Pi

Agencies, Ltd . u*
W. J. UllrtI Ii
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$ SI
M|FIRE INSURANCE FIRE INSURANCE

*

THE LONDON MU 
FIRE 

INSURANCE COMPANY
ÜSCAPITAL

• 1.800.000
MM AAA 0T8M UA8iliT.ES ? If'i r.ESTABLISHED It»*

* NET sunevus m.
5.4&L353

14.797.077
TORONTO

Is noi • new venture, but an old-esisblished, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage- of over 
Seventy Thousand satisfied policybo^rs.

P. WEtSMILLER, Prmidsot and Managing Mpct<*.

HEAD OFFICE,

ti

f1979
Richmond & Drummond

FIRE INSURANCE CONTANT
Heed Office.---- ---------------r

990.000 Deposited erkh ^be^CoieMwel 1er Security

The Company tn 
which It coofistd

• 4 IIof Policyholder,.

aeooô"ooo
I genera! 1 
Dominion 

is force.
to the

risks writ tec. I

Mea4 J«Se J BiQoa.; Bavor-ty t a
Local Agents wanted is anrepreeented districts, y 

|. C. McCAIC General
' ;■

ASSURANCE COMPANY hrlGUARDIAN LIMITED

“*SL‘„s5r
r_ mhuI ee elmmt «'*T Smenmiee °* I"* 1 11 
112 St. James Street, MONTEEAL (Cem d PUm #ArJ. E. L OICKSOB. Run"

«mAeL Ae—t-oegt—ce-m.

ESTABLISHED U21

Assets exceed Thirty-twe Million Dollars
Heal Office for Canada, Guardian BnUdiar, Montreal

.»

H. M. LAMBERT. Manager B. E. HARDS. Assistant Manager
MBCTMM a Dewrrr, Saasral Agaets, !•-!• lAadar laae,T08OWT0

Donee*» L Emoot. T
*

QUEEN of America
WILLIAM MACKAY, Resident Manager
J. H. LABKLLE. Assistant 
MUNTZ A BEATTY, Rendent Agent*

„i« ••-asLrsriaskWft.s&r!r
THR locorpofitid IS75.

Mercantile Fire
INSURANCE COMPANY

AE F.ldai

WESTERN Assurance Co.
Wv Incorporated 1851. Fire and Marine. 

Capital

Losses paid since

Office^ TORONTO. ONT.

. 82,$w.we w
3,13»,384 «3 

SI.N4.tfl 7*

Head

Hon. GEORGE A. COX. Proddoot
V. 1 Mettle. CCV.Undmd Joht Ho.Ua.LC.LL_D.

<

CALEDONIAN INSURANCE COMPANY
TWOUwtIShQ

j. a BOBTHwecK.

Till,.»»» IMs 9 * «.PIONEERS' LAWS1WO Lewis. _____
MUNTZ A MATTY, 

TMfk Bldf-i lef •*- TOBOHTO.
*HRE INSURANCE COMPANY

MANITOBA
-------

WATERLOO MUTUAL^FIREJNSURANCE CO.
__________ '"‘T’’’WATERLOO. OW.

Total Asm*. Mat December. 18W. • • • **2^”
Policies in force in Western Ontario, o^r . •[$

ww .wider r OBOBC1 DI1BEL Vl-PiuM».»TZJFSZnTZZ-. T. L. ARMSTRONG. .-r-*

BRANDON,
RU6I I. CAME10NS. L. BEADLC. FIBER

Managing DirsCTOBPtXSIOENT VlC*-P*BSn>RNT

It!
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1

à

I
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The LONDON & LANCASHIRE 
LI , ASSURANCE COMPANY

Of LONDON. ENG.
$300,000.00
SECURITY

offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a thoroughly reliable life com­
pany.

In Excess of Government Requirements 

is offered to Policyholders by the

Eoüiïï Fire Insurance Co.
■ es B. HAL. BROWN.

Established 1898
General Manager for Canada.

Head Office : 24 King St.W.Joronto HEAD OFFICE FOR CANADA

164 SL James SL Montreal
Ho*. T*<*. Crawfoeo, Pra.id.at. W*. Grebewood Brown, Manager.

Tot

TOR

Tslephoi

THE DON VALLEY BRICK WORKS

POROUS TERRA COTTA 
. . FIREPROOFING . .

Ia Arches, Blocks sod Furring In sny required
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Writ, lor Priera.

AGENTS WILL FIND IT ADVANTAGEOUS 
TO REPRESENT THE EQUITY

v -------- - rut!
There is probably an Equity Agent just around 

the corner. Look in your telephone bqok for 
« EQUITY.” Ask any broker for an Equity Policy. 
He can, get it fcr you.

Hudson Bay !nsurance I ü «K n.
ROCHESTER, N.Y.

HEAD OFFICE, VANCOUVER. B.O. CANADA
H. F. Atwood, Secretary.Eugene Satteei.be, President.

Inspector for Canada : G. S. MINTY,
eut Agents i E8MTZ A BiATTT,

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

TORONTOC. E. BERG, Manager TEMPLE BUILDING5. H. HEAPS, President

x

EMBEZZLEMENT
with »'*•

COVERED by the bonds of

THE DOMINION |OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO. 8 ».

JOHN HEATH’S
® TELEPHONE PEN 0278. :<

rom au POSITIONS or TRUST Sa.1

J. E. ROBERTS/ General Manager
TORONTO *V Registered in Cmnmd*.

To be had of the leading Stationers 
in Canada

UEPHOHt PEI

the DOMINION LIFE.
Assurance Company

HEAD OFFICE. - WATERLOO, ONT.
When Writing to Advertiser?J. B. HALL. AIA.A.AJ.. Sec. 

FRED. HALSTEAD. Supt. of Agencies.
THOS. HILLIARD. Pras.S Man. Dir. 
P. H. ROOS. Treasurer.

Sirplis, $268,500,57 Assets, SI,620,361.68
You will confer a favor on both advertiser and 

publisher by mentioning this paper.ij
When In London call on the Monetary Times, Mg Outer
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A H
K

AUT
•UB

Total

Tli
Bud

BF

BON. <
IOBT
a w. i
D. B. 1
ALEX 
X. A
E. E.
w. a

t.a.

K

“A (

I8 8 Volume 43.THE MONETARY TIMES2043

N<
FI

Nor
JOHN

Novel

»

F
ZZ

SZ
.

1

-g--rr—
^ 

J'|jT 
. 

...~
A

—

fe
ss

ai
V

_ra

T

fiE
H

C

V
’



, g !

THE MONETARY TIMESNovember 13, 1909. *°43
-'1FIRE INSURANCE. FIRE INSURANCE.

4 — 6■ I
ST. PAUL FIRE AND MARINE 

INSURANCE COMPANY
ST. PAUL, MINNESOTA

R M MATHESON,A NAESMITH. President 
A F KEMPTON.

Sec. eed Mgr. C D. KERR, Ti
AUTHORIZED capital 
SUBSCRIBED CAPITAL

Total Security to Policyliolders $367,044.20

The Occidental Fire 
Insurance Co.

Head Office - • WAWANESA, MANITOBA

f i 1863.
8800,000.00 
SSOS,SOOUW •LiAjmu Over 

Policyholders’ Over $1.1

Siriy Thonriad lk.il.rvUi the value of One Hi 1
With the

9
Preeief of Ouebet

W. E. rUDOEE.il King St. Rant. T
ANDKKW*M.

Agent, foe Province of Now. Scot*. 
WHITS » CALKIN, ,•* Prince WaEw 

Agent. In» Province of New 
STENSEN » GOOD'

. f
JACK » SON. ri. HolU. 
Province of Nov. Scot*.

St. John, Rj

CM,IStENSKN â GOODWIN, *> SellCHE!
‘L

i ■■—

DALE A COUPANT.

The Acadia Fire Insurance Company
OF HALIFAX, N. S.

-MADE IN C
.

lPESTABLISHED A D. iM»
Capital Subscribed........ ..
Capital Paid-up................
Total Caeh Aseets.......... ..
Uncalled Capital................

OO
DO

*esnneeeeeeeeee.ee#
000.00

not t-NiiitW including Reinsurance Reeerve 
Surplus as to Policyholders.-.................... • 41

W.JJiESBITT.:

MiTHOS. BRUCE.
Celwehte—COR BET à DONALD.Otwnl ipw, '*•»

lg.lt WeUlngteo Street Meet. BU

sw‘AT“,>.0Tili«KSMv.p
B.C

runs a

UNION ASSURANCE SOCIETY
MERGED IN THE .

Commercial Union Assurance Co.,Ltd.
OP LONDON, ENGLAND

Total Funds Exoesd $86,250,000 
Seeurlty Unexcelled 

Curia Bnack : Ctraar St. Jia« iri UcBIII Sb.. MOUTBEAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

44
atlas assurance CO.,

Limited
or LONDON. INCLAND’

capital - - eii,eoieoo
TrialSnewitrfa. PUfer***”"22M 

2LS3T2lLS^Krt2£rricrieril»a LA.ro! T5e**-

f

lâchera. :. M Agent. who Writ— ennt.r tennf.g.riid.1 dhtririfc

mt, SMITH * MACKENZIL GriAril Ag*^ 
M Tweete Strnri. Trient». | r

. H*
Residence, Main 1148 *17 Ni

Heed Omoe for----------- ---------
C. EDtlEAW. Brririh Manages.NORWICH UNION

FIRE INSURANCE SOCIETY
T
jPPFVet British FfceOthce Established in Canada.

Phoenix Assurance Company.
Limited, ef LONDON. ENGLAND

LIMITED
ESTABLISHED 1797

HEAD orriCE IN CANADA
Norwich Union Building, Toronto

H. RODGERS. 
Branch Secretary.

(Feeaaed ITSI)
with which is incorporated J. „

lit PELICAN 1 BRITISH EMPIRE LIFE OFFICEJOHN B. LAIDLAW, 
Manager. )

HEAD OFFICE FOR CANADA :jj|

ANGLO-AMERICAN FIRE INSURANCE EOdPAIT
Calgary Fire Insurance Co.

R. R. JAMIESON, Vlce-Pree. 
G. TEMPEST, Maeaglng Director.

Heed Offices Calriarr. Alta.

“A Company that gives Absolute FVotecdon.’

T. A. HATFIELD, Prea.

H. H. BECK. Maoogsr. |

•f-4S Adelaide OWéeteTORONTO, - rl
nil

I i I

mi

BRITISH AMERICA
Assurance Co’y
Head Office, T010NT0

BOARD OF DIRECTORS
W R. BROCK.
JOHN HOSK1N. R.C.. L L.D.HON. G BO, A COX, PrriMsnt
GKO. A. MORROW 
AUGUSTUS MYRRS 
FREDERIC NICHOLLS
M‘*«‘,55Î*£‘SEÎt,

ROBT. BICKRRDIKR. M. P. 
L W. COX 
D. fc HANNA 
ALSX LAIRD 
Z. A LASH. K. C.
R. R. WOOD

P. H. SIMS.W. B. MKIKLB. Managing Diroctri
I, $1,400,000.00 

St,04S.9S4.1T
- $32,690,163.01

s
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THE NORTHERN ASSURANCE CO., Ltd.i« 111 j
or Lomxw.

No. H Notre Daaw St. Wmt, 
INI

4

..M*td.>4S

* *sr$tM Until Ufe. «to.I elI W. Tne.a p. Humm. a*.ti

Manufacturers! Capitalists!
Shipping and 
CHEAP POWER CITY 
of Western Caned

( I Fort WilliammilIII
UBK IIIIf

ONTARIO
lonomle andoffers «

advanta^sous facility for ths 
successful operation of every 
sort q/ Industry.
Fort William Has »He raw 
materials and cheap rates to 
lay them down.
Cheap Electric Power-35.000 
M.P. developed 1 100.000 H.P. 
In reserve. Transportation 
Facilities not equalled in 
Canada» three Transconti­
nental Railways -C-P.R « C.N.R. 
G.T.P. A Great Lakes Carriers 
Splendid industrial sites with 
trackage, and facing on the 
finest harbor in the world*
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location - Unassailable Mid- 
Dominion and Reasonable 
concessions to offerlndustries 
Full information promptly by 
addressing

III U

if -: 
IIM;i

I

OUT WITH 
THE STOOL

llfl
! I

!c

90s weary of then ? Do yos want to Ns at ths miss desk whsa yos mb 

^MaêallXSsSsSÙb «heandho»inM *Nm Il IM woeld make * chan*., th to
OUT WITH THE STOOLW Ova Contra* 1» Caaornao Accomrraocr will pr.par.jwt ferjmr 

C- A. Degree. 1 >«r record 01 the Institut, rsaaiaatioo. el the pawthrat 
TWO i* lb. most notable record IVer rend, by any .ebook W« 
nay otb« school to thaw a record that con compere 1er a »to«le 

Write to-day 1er fall information.

Industrial 0 0
Commission**

Ontario
Herbert W. BaKer,
Fort William,If THE SHAW COHRESPOHDEHCE SCHOOl

391 VONGE ST., TORONTO, CANADA

Authorized Capital 
Subscribed Capital 

with Go'

. SI.MMM.M 
S7S.eee.ee

SJ.S23JS
—Ï

The Chartered Accountants’ Students’ Association «I 
Manitoba course of lectures for season 1909-1910, will open 
on November 18th, at the Manitoba University, WiRRf*»-

The re-organization in the Old Country, of ** 
Piano and Organ Company, whiçh has a plant both 1 
Guelph and in England, has not brought much dmueno 
fruit yet, the preference shares haying received on y 
dividend, and the common none qU-afl- A satisfactory 
ment issued for the twelve months ended May 31* -,
shows a gross profit on trading of £6,900, as compared 
a loss last year of £700. while after deducting déprécia toa, 
various expenses, £700 for directors’ fees and deben ur 
terest, the net credit balance, including £$00 broug ■» 
is £1,500. This sum is to be carried forward. For th P

less of £7,900, against whj 
transterrto

Dominion Fire Insurance Co.
• 44 VICTORIA STREET4 Off!■

TORONTO.
4

i

Single Fare for Hunters' ceeding year there was a net
there was £6,300 brought in, and £2,000 was —
from the reserve account, so that a credit of about &400 
carried forward.

To remagami, Muskoka, Lake of Bay*, 
Quebec, New Brunswick, Nova Scotia, etc.

Daily Until Nov. 6th.
RETURN LIMIT DECEMBER 4th, or 
until close of navigation, if earlier, to points 
reached by steamers.

elected generalMr. Arthur Hewitt, who was _ .
ager of The Consumers’ Gas Co., of Toronto, at e 
nual meeting of that corporation held last wis rnBt0
in Wolverhampton, England. He has resided in . 
ever since he was twelve years old, and entered the e p- 
of the gas company in 1887 as a clerk. In 19°° w 
moted to.be chief clerk and accountant, and in i'»o8, ^
the assistant-general-managership. Mr. Hewitt, isi* H1 , 
forceful man who makes friends easily, and will unr®® ^ 
do much to promote the company’s friendly relation 
the City of Toronto. His long experience with the 
pany and his intimate knowledge of the work of the

California, Mexico,
Florida.

Consult nearest Grand Trunk Agent regard­
ing low tourist rates.

his success in his new position.ensure

THE
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LORDOR. .RO.-B^^^^^rjTI-ra.l
«ORTRCAL-W^^N^^^^. Pnp.

—Breach OSc. The Monetary Times, BB Board a( Trad.

Outer T<

--Confederation Life Aaaodadcn Bide., News Stand. 
—Heed OSc* The Monetary Timas. ■ Church Street. 

WIRRIPKO—Breach OSee The Monetary Timm, SU N 
W. Goodall. Rep.

—Frank R. Morris' New, Stand, Portae*
—Qoeen'a Haul News Stand.
—John A. Han A Co.'a

»Ufr.G.

Main Street

OshCkWCL Yen

Fireproof ____
Building Bateriore and Interiors. Free
Materials cuaiogn* t* «h*
PEDLAR People of Oahawa
MoatreaL Twere. IWhkz. fe. fehn. Wfeafeaz Vmnevre

gam baying from nc
of Fire.

Port Arthur and Fort Willia 
Warehouse Sites, Ceatral Retail Sites, Water Lets

R. A. RÜTTAN, Box 195, Pert Arthur, Oat., Com.

il

RAILWAY
SYSTEMGRAND TRUNK
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THE HOME LIFE
„ Association of CiiiOa

if
>.£

J
y

Capital iii Amts, $1.400.000
Rakabla A cm C.

1
HON. J. R. STRATTON. Pra.Hra» 
J K. McCUTCHBON,

A. J. WALKRR, A.C.A..

MUTUAL LTTE
- OF CANADA ft

(HEAD OFFICE—WATERLOO, QNT.)
IS A THOROUGHLY

SOUND AND PROCREgglVfc
coapaay coehaleg it. buia.it to the Doaiana of C*m6U New

I Fooedland, soled for Ike ■#.! healthy c huâtes
IN TNS WOULD

ITS EXPENSE RATE TO INCOME l| THE .
■SANIESLOWEST OF ALL CANADIAN

EVBKY DOLLAR ill l
acraualated by the coupany fro* whatever soerr*- 6 the aria 
party of Its policyholders a ad is oader the OOMI tNjOrai <tf the 
Board, fleeted by policyholders to eaaagr the l'oÉM aa| .’direct 
its alairs ia the MOp laterests aad for the t«0a haseat- of f policy- 
holders who aloae |( j :i

#f=

The Federal Life Assurance 
Company

OWN BVBEVTNINO 
CONTROL BVSOVTNINO 
OCT BVSOVTNINO^ J

i ?

I
NADA.HEAD OFFICE : HAMILTON, ;

•i

lor ce - e • •

Paid lo PelkjrhoMon ■ 1906, • 24X0
iii

I!
1DAVID DEXTER,

: =

SUN LIFE «8U
At 31»! December 1906

SURPLUS GOVERNMENT STANDARD d. I IS, 4SI.01

isssa^Sm^E. • *. nsshss
SUN LIFE rOUCIES ARC EASY

CONFEDERATION
ASSOCIATION.

Head Office, - Toronto, Canada

W. H. BCATTY, Coe
V low-Preside

W. D. MATTHEWS. Coe. FNCD'K WVLD, Coe

WNYTE. Esq.
NON. IAS TOURS 
MMR BACOONALS, Esr. 

5mius JUKES JOHNSON, Eas„ a.», oawtnsa BUIOCC, Er.

WB.E. ■ OSLER, Sag., B.P. 
1.1. WILKIE Ebr.

J. K.

POLICIES ISSUES 01 AU APPROVED PLAIS

I a
Estimates Considerably Exceeded

ta %.'i ha Créai.The fo'lowiag is a settleaeat Made this 
West Lite Assurance Voapauy — „ 
ly-Year K.ndowaent Pi dry bi.oo>*. preeiw* Id aÔ*i,pn 
liai ran I red Value at aatartty proftts Isyi.Llÿii.ii
The policyholder lhas ackaowiedaes the vrttlrwrnil d» x
- I caa assare you that I a* uorr than pjeftted a

splendid results of this wvestaeat. If I rrUHtber fbri(ht, 
the ..peeled prohts were aboet »«C, aad it isil pOi-am 
surprise to bear they won d be aleost doahbf. |

High interest earaugs oa in,estarais aad low 4)|hsn|(
•°» peeuie* rates aad high profct retiras

The Great-West fcife
ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
Agents of ability will do wnti to esquirr into tbâ <tip*or|fr»tirt 
offered by The Great West ubfww

•h*?1

t iae

•eaa

I

Commercial Union Assurance Co.
UNITED, or LONDON. ENGLAND,
Lira. RiBIKI, A OOlBIItT

■■8BK3U.

ms.-
—-    —

riaa.
IR'

Ideal
«Naan

J*^ORO.' L MARORAfT. Oa.

:

J
»
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rlife insurance LIFE INSURANCE | :?

I

i

THE EXCELSIOR LIFE INSURANCE CO.
HEAD OFFICE t EXCELSIOR UFE BUILDING. TORONTO

. $U,M0l00B.fi 

. LBMWWfor Security of Policyholders over - 
Thaaa taklag awl a policy of laaoraaca wawr nra best. No ______

Ofli ap Lasuraacc. ..traded iaaaraaca ralaaa, ate. aaataU rrauir.arut» Dlflrabla 
Malaga ee held ataS lor good prec ucere. Local Agent» wmtad eraryweere. m

D. F ASK BN, Praadawt |

h In

1. MARSHALL, Oow'l Mamagwr.

The Continental Life Insurance Company
Continental Life Building. Toronto

Have a vacancy for an experienced field man aa Inspector 
far the Province of Ontario.

Apply GEORGE B. WOODS. Preeidaet aad Maragmg

THE i
POLICYHOLDERS 

MUTUAL Tins
A STOCK MUTUAL LIFE COMPANY.

The most ia Ufa Insurance for the least in money
We give guarantees - - - - Net Estimate*.

L M FMthmbe. Gn. Up. 503 TiepH BMt. Tm*. ON.

NEW POLICIES el tbs CROWN LIFE

hr
Viho

It Tea caa write Life Inauraaon it will ray you to aaaarinte yranaVwM n 
CROWN urx Goad territory available ia all porta rfCeaada. Apply Is

WILLIAM WALLACE.
Crwwa hit* GalMlag. MROBTORead Ofllae.
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PALL MALLCLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the weeks ended November 5th, 1908, October 
38th, and November 4th, 1909, with percentage increase or 
decrease ;— FAMOUS CIGARETTES, >

Nov. 5, ’08. *Oct. 28, ’09. Nov. 4, *09- Change 
\ .032,081,537 036,288,073 S4i,6ii^^a».7 
... 30,569,706 27,041,465 32,917,431 + 7-0
.. 20,065,173 20,585,412 26,727,163 + 33-3

6,293,357 6,892,045 + 64-3
3,151,348 3,146,268+ 2.9
2,172,716 1,580,636 — 40.9
1,482,199 2,077,653— 4-3

2,102,319 + 23.7
1,666,760 + 11.6
3,712,803 + 62.8
1,360,239 + 41
1,546,777 + 15-4
1,457,972 + 29.9

Montreal 
Toronto 
Winnipeg 
Vancouver .... 4,192,850
Ottawa .
Quebec .•
Halifax .
Hamilton 
St. John .
Calgary .
London .
Victoria 
Edmonton

t

H

3,054,833 
2,675,790 
2,171,565 
1,699,417 
1,493,394 
1,665,784 
1,306,09s 
1,340,208 Z, 1,223,191 
1,121,706 948,806

V
1

II
1,527,737
1,370,892
2,265,901

I

No other cigarette111
! I

1,059,420
fl approaches them in 

popularity among 
men of cultured tastes

1it [II ■
1+ 21.6....0103,437,957 0105,409,517 0135,799,595

.../. ....... 831,875 1,176,657
•Five days only, Thanksgiving, October 25, i9°9-

$ Totall11 *ReginaHit#
FI I

the bank clearings for September andTne foDowirig are 
October, 1909, compared with October, 1908:—

Oct., 1908. Sept., 1909. Oct., 1909.
. 0140,602,161 0145,341,695 0186,151,093 +32 3 

.. 115,724,711 112,854,897 133,768,916 +15-5
73,764,782 60,827,428 97,862,863 +32.6
17,502,569 28,035,000 29,995,112 +71-3
14,594,847 13,864,221 15,243,202 +444
10,023,826 9,393,651 10,530,055 + S-OS
8,147,192 7,082,760 7,840,631 3-7
6,813,326 6,916,970 8,056,929 +18.2
6,733,530 6,124,893 6,454,628 41
6,491,078 9,175,036 9,581,691 +47-6
4,816,683 4,820,908 5,271,849 + 94
5,062,689 5,864,553 6,873,867 +355
3,429,841 4,372,343 4,464,143 +30.1

A Shilling m London 
A. Quarter Here

Kind’s SizeI Montreal- 
Toronto 
Winnipeg .
Vancouver .
Ottawa 

uebec 
alifax 

Hamilton 
St. John * •
Calgïry 
London 
Victoria 
Edmonton ,

Total ..0413,737,235 0414,674,355 0 522,094,979 +26.1 
Regina

35c.H RS I

(k
-

The project of building a bridge over the Second Nar­
rows, Vancouver, was reviewed at a conference held recently. 
It is understood that the promise of financial support is rech 
as will warrant the work being undertaken in the near fu- 
ture. The proposal to span the Second Narrows has brought 
about the idea of forming a joint stock company, in which 
the cities and municipalities adjoining, will take stock, tt* 
railways giving assistance, and the provincial and Dominica 
governments making grants. Should the project be tMtw 
out, it must be voted on by the several districts interested.

11 2*4 At I

I
if* i

it

3,769,900

In Moody’s Magazine for Novemberj THE “LEADER”l§~T*
i The Canadian Financial Trianglem\ . Cover the Province of Saskatchewan thoroughly, and 

*ne unquestionably the best mediums for you to use if 
you wish to let the public know that you are open to pur­
chase

X By NATHANIEL S. FINEBERG «*'

A study of the Joint Stock Company showing 
the remarkable concentration of capital in Canada.

000

1BONDS OR DEBENTURES
in this province.

A small ad. only costs a small amount, you cannot 
afford to be without it ^ .

Sample copies and rate card gladly furnished on 
application to, i

Til Lehr PiNIsllnlh., LM.
The Question of Resources

By FREDERICK DREW BOND
A practical consideration of the amount of 

capital necessary for successful speculation in the 
stock market.

RESINA, CANADA1 1 »
-

A HEALTHY SIGN 000
in the life of any publication ta. First : the condition of its sutmeriptioo list : 
Second : it» clan of advertisers. The Commercial has never enjoyed a 
pro»perou» period than the present--particularly in the matter of new 
ecribera. The reason Is not far to seek.

This journal’s paid circulation is larger than that of any weekly trade 
newspaper in Canada, and in the middle end Western Canada it» circulfRoa 
la larger than the combined circulation of all other trade newspaper».

Advertiser» in the Commercial get RESULTS. If you want business 
from the rapidly 
growing and best 
buying province»

The New Leather Trust
By JOHN MOODY!

000

The Railways ot Switzerland1QMHE|mLplace an advertise­
ment in— BY

CHARLES S. BEACH and HENRI SEGNITZ 

and many other articles of unusual interest.
H

--

MOODY’S MAGAZINE
35 NASSAU STREET, NEW TONI CITY 

Sifcscriptiii $3.36 A Ynr Slafli hpiis, 21a*
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TORONTO RAPER MFC. CO. LTD.
MILLS AT CORNWALL, ONTf 

liacars PAPER High ead mediae gmdea.We

WRITINGS, BONDS. LEDGERS 
m. ». * ». c. BOOK. LITHO ENVELOPE urn COVERS 
Made ie Caaede it: : For Sale by all Wholesalers
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Since its inception, the Canada Life has paid or credited 
to Policyholders $9,500,000.00 more than they paid in. ^ ^

This is a unique record and tells in a striking way of jkhe j.

continuous efficient management of the Company’s affairs.
.

For information as to New Insurance or Agency Con­
tracts, address

a i

»

I !
- J#4r

Canada Life Assurance Co.
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■

A RECORD

I
: f ?

\

STEAM ROAD ROLLERS
In Three Size.----10,12 ntf IS ton

: 1 ! I ii o

Also Rock Crushers,
Screens, Elevators, etc.

• I

1
.ii

The Witerous Engine Worl
Limited I

'

ABRANTFORD. CAN El-------------- ------  j t- !|I I
H. CAMERON & COL,

'
!Ii -2•elllns Agant*, Teresate f

=
" Monetary Tl

I /

A

cx

f

MANUFACTURERS 
AND OTHERS! !

If you are interested »
WESTERN TRADE & INVESTMENT

It will be lo your advantage to 
learn mere about

PORTAGE LA PRAIRIE, Mw
The greeted shipping and dirtribut- 
ing point in Western Canada.

For hdormatioe regarding Free Shea, ate. AJJna 
COLEMAN. Rutiitiiy C«—imeaer. Bern 639H.G.

Halifax everyThe «P. * B.” _____
twelfth day for Bermuda, the Britten Went Iadtea and 
are all very superior ones. The trip occwpfee about thirty-dfbt 
days, and ha delightful cruise from the start to the finish.

Through tickets bom Toronto and all points oa the rad-
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One or two good openings for men of 
character and ability. For particalam 
write to

T. G. McCOJHKEY.
Sept, of Agencies.

the intla

to erf
by the UFLAW

■ hhmhri

IliiM Mitul Lift InsinM Ct
Pud K. Rkuih PruM.nl. Hue S 

Monta. Chief Agent f '
For Agencies In the Wi 

Pro rince of Quebec and 
apply to Waltwb I. Jr _
St. James St.. Montreal.

For Agencies in Western Ontario.npplytt 
W.J. Pice. Mngr.,17 Toronto St .Toreata

I
#

V,‘iUAJtJC?
ifdFIRE o

IKMI UKCfUEO V
WWTWtiO

tin t-VCLOUSTON BA*T.

*1
■ jw.amaie sec

V4.

t - -• m8Up
her Fife Ceawsidnf 

*-------- Dsemees

Total
In1.

lOiesdjMs at
KvAgtaT

Him Office • TOROHTO

NORTH AMERICAN LIFE
ASSURANCE COMPANY

SoW as the Coalisent

JOHN U BLAOUE
Vlee PraeâTei E. GURNET. J.K.___

Dira U GOLDMAN. AJJL YXJL 
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TO LIFE MEN LJ
1 FLONDON &

LANCASHIRE
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THE ROTIL-VICTlRIt LIFE {iH '"SUMUCE COMPAhT
wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent

Good

|5| ' MPANYI if NSURANCEI. ' *Sw-t

11 Si9
and productive field men. 
Terms.\A !i!

Office, Tarante, Ont.MiApply «0
DAVID BURKE
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- The London Assurance
A.D. 17»Est.1ST»I
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PHENIX D. M. MeGOUN.............. MANAGER
CHARLES HUNTER. Chief Agent Ont.m m m
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WOOD S KIRKPATRICK.
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THE OLDEST INSURANCE 
COMPANY IN THK WORLD.

sjWi

Insurance Company of 
North America

«14*1
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17*4
PHILADELPHIA

-1
B. McKAY

TORONTO AGENTS 8 
H1GINBOTH AU a LYON. T 

IRISH a MAULSON.Led-.'Phss$140,660,000.01
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l
NORTHERN LIFE

TWKLVK YKARS OP STEADY 
----- PROGRESS------

1897 — 1808
We aim at a healthy normal growth, 
giving a reasonable increase from year
to year.
Our special policies are liberal and at­
tractive,making it easy to write business. 
This is all important from the stead, 
point of the agent We have oppor- 

’ lenities on our Field Staff for honest 
men who are enthusiastic in the profes­
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.

JOHN M1LNS
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