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WINNIPEG
LONDON
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and Insurance Chronicle
OF CANADA

VANCOUVER
MONTREAL
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TenCe.t:

BUSINESS

AMERICAN
BANK NOTE COMPANY

FOUNDED 17%

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
. DRAFTS, CHECKS, LETTERS OF
: CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

- HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

INCORPORATED 1866

BRITISH

COMPANY

ENGRAVERS OF

tary documents.

by the

9 Bleury Street

AMERICAN BANK N01'E

BANK NOTES, BONDS, ercK
CERTIFICATES, POSTAGE wn

REVENUE STAMPS and all’ m

The work executed by this Compny ﬁ .ecepud

LONDON, NEW YORK, Bosi‘ou
and other STOCK Excmmdss

HEAD OFFICE, - O‘l"l'AWA
: Branches: £
701-3 Traders Bank Bidg.

e

¥ :
e

Health

W. G. FALCONER

CANADIAN cASUAL™

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000

Toronto Agents : SZELISKI & McLEAN
CHARLES COCKSHUTT,

Chalrman.
T. H. HALL, Manager for Canada.

WWWOFCMADA
Personal Accident

Steam Boiler Insurance

CHARLES COCKSHUTT, President

for Canada

D. R WILKIE,
Vice-Chalrmsn.

Property Damage
Liabitity

C! NORIE-MILLER

MUNICIPAL
RAILWAY

AND

CORPORATION

TORONTO

GOVERNMENT

BONDS

YIELDING A-rrnAcm:
INTEREST ntrunﬂq

DYMENT. CASSELS & CO.

s

AND BOILER INSURANCE COMPANY
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Ontario a Sherbrooke
8t. Hyacinthe A
T oos . v, Andover Medicine Hat, Alta.
ncs Bt Magrath, Alta.
. #t. Spring Coulee,
“ Dundes St. % uu.-.g:‘m
m“mj-
F— Haryeviie Barmond, Alta
2 Palle sterford Rosenfeld, Man
Quebes Weyburn, Saak.
Nova Sootia "
oo g
. British Cel.
Vs Bay
§ ol - R
et Ave.
Onkwood : M: Port "
“ Baok St - [ mO
* Hull P.Q “ Hte. Annede Yarmouth g-v.
Parls & Bellevue ,mw ‘wtmineter
ruo- ﬁ'l-: . N.-W.Provinoces Vascouver
Port Hope « ILF itons, Man. . Westm'ster Ave
Samia - Man v -
Onigary, Alber &
ull‘vm.—-m —Bank of Montreal. Birol Cove ( Bay of Islands}—Bank
In GrEAT

BANKERS nmvwh

F
B b

Paris Naticnal Bank Ltd.

The Canadian Bank of Commerce

HEAD OFFICE—-TORONTO

)

Pl e practient ~ A. Laird, Gon.
B.E.W , 8.¥.0.,LL.D. President A. Lail Cen, Mgr.
BRANCHFS OF THE BANK IN C DA
4 Crasbrook . Nelson
g Creston New Westminster  Revelstoke
£ Dawson Mission City Penticton Vancouver 4 offices)
& Fernie M. Prince Rupert mh-hll—u
H-WEST PROVINCES
i Bawlt Milestone Shellbrook
Brandon Monarch Stavely
Broderick Moose Jaw Plais
Calgary G offices)  Hawarden Moosomin
Canora Herbert Naston trathmore
Carman River Neepawa Swan River
Carmangsy Nokomis Treherne
Claresholn North Battieford Tugaske
Crossfield Olds Vegrevilie
Daephin Kamsack Outlook Vermilion
Delisle Pincher Creek Vonda
Drink water Ponoka Wadena
Durba Portage Ia Prairle  Warner
Edmonton Prince Albert Watrous
Elbow Provost Watson
Elfros =.bd . Radisson Wetaskiwin
edicine Hat Red Deer Weybura
Eikhors Meiter Regina Whear
Gilbert Plaine . Meiville Rivers Winnipeg 7 offices.
Glelghon Saskatoon Y sllowgrass
3 ONTARIO AND QUEBEC
Ayr Elk Lake Moatreal 3 offices)  Seaforth
Barrie Exeter Simcoe
Belleville Forest Ottawa @ offices) Stratford
Berlin Fort Frances Paris Strathroy
~ Bleaheim Fort William Parkhill Thediord
Brantford Parry Sound Toronto (13 oficess
Cayuga Peterboro Walkerton
Chatham ganda Port Arthar Walkerville
Cobalt m. Port Perry Waterioo
Collingwood Quebec Wiarton
Creditor Kingston Rainy River Windsor
Dresden Latchford St. Catharines Wingham
Dundas Lindsay Sarnia Woodstock
Dunaville london Saalt Ste. Marte
MARITIME PROVINCES
Alberton Charlottetown Parmboro Sommerside
Amberst Halifax St. Joha Sydney
Astigonish L] Shelburne Truro
Brdgewes N Setae —
awater L4
— T R
" h-*..
Seattle, Wash

IN GREAT BRITAIN

LONDON: 2 LOMBARD STREET, E. C.

"THE MOLSONS

BANK

HEAD O

$3,500,000
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imperial Bank of Canada. THE COMMERCIAL
oo OF SCOTLAND, L

AL AUTHORIZED, $10,000,000.00 |  csnunes ,
CAPITAL PAID-UP - - -~ 5,000,000.00 | T R ——
DIRECTORS: ; * Pension Reserve Fund..........

| ALEx. Bogiz, General Manager Jas. L. Ax

B R it eis sascoconigibld Presdent. Exs
o HON. gonnr g N mm LONDON OFFICE: 62 1 bard Skreet

of
COCKSHUTT _HON. RICHARD TURNER
MULOCK WM, HAMILTON MERRITT, M.D., St, Catharines General Business transacted. Clrcular Notes,

o

H - = TORONTO.
WILKIE, General E. HAY, Asst. Geveral Manager
i TT W, MOFPAT, Chiet Inspector

Fonthill

Galt
Gow

UNION BANK|
OF CANADA

Dividend Notice No. 91.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its

% e
BANK

mnowuunt ‘l 'YTE, Wisnipeg | AND. WarrLiz, Manager. Guorez S. Courts, &'

Province of Quebes. Woodstock | =e ;. m""“* MONTREAL | :
Portage la Prairie Winnipeg 1k Lake  Pembroke |

Branches on and after

THE TRADERS BANK OF CA

The ‘Transfer Books will be -closed from
November 16th to joth, both days inclusive.

The Annual General Meeting of Sharebolders ., K
will be held at the Banking House, in this city, Al o e Donels i Lo WW

Stuart Strathy, Gen. Man. N.T. Hillary,

to be taken at 12 o’clock.
CALM, , Secretary. A ;
By order of the Board, . g BRANCHES : ONTARIO |
| oherie Eetwe Oviitia
G. H. BALFOUR, ‘A::. o -
General Manager, .A — ;:‘n;uh o-.ml-l
Quebec, October 23rd, 1909. ifa'l:hvau ity  PenBve
— Beeton m— Prestens
| Blind Rive

& —A.“
*Putnam
= — 253

 HOME BANK =

]
i

T

OF CANADA [  fooge B0, 850
QUARTERLY DlVlDtNgs‘x e ! %’: Lr-:, 2 W;su,nc:?-u- %’

Notice i jven that a dividend at the rate | Dutron *Mount Elgin atford bebed = -
CEMPERM..L,.&- Capital Stock of the lg::-‘- Mount Poreet :fbw‘cyclwi ¥, William
Home Bask of Canada has been for the THREE | North Bay Serathroy moas i
MONTHS eading the 30th of November, 1909, and the same will be | ALBERTA SASKATCHEWAN + MANITO
:nﬂ-uh W‘M-pﬂdwwm.lh | Calgary Camrose | ?uh:'hu Zealandia l ‘ . Wishipeg

day of December sext. The transfer books will be closed from | Gamtor DU org Regios owman
the 151 o the 300k November, both days iclove =" LES |

y order of the Board, —— e

JAMES MASON, Geseral Masager ! _ 3 BANKE § e g3

Teronto, October 2ist, 1909 : Lu..u-. Park Bask of New York: a—.--?.:ﬁ—l
Marioe Nations! Bank. Montreai—The Morchasts' Bask | |

“

Wednesday, the Istday of December next, mumsmon?- v » :‘:w

on Saturday, December 18th next. The chair HEAD OFFICE: TORONTO & -
/ Assistast

\
s

i

foteey W..w..o;ui

St. Catherines and Gerrard
T
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Sireotors—E. B. Osizz, M.P., President; WiLsor D. Ma
Vice-President ; ‘A, W. AvsTin, W. R. Brocx, R. |.
}Aﬁ‘ CARRUTHBRS, JAMES ]. Pov.A.l.C.. M.L.A., A. M. NanToON,

EaTon, Crazence A. Bocerr, General Manager.
3 and Agencies throughout Canada and the United States.
made and remitted for promptly

Union Bank of Halifax

w. m--ooo.oo.-cnoo--m
m m-'o-. c--o-.oo-o-oo-uc.m
wvu--o-‘c-cooco.ooo.-oo-o-oo.oo...m

Wn. ROB , Presmuwr. Wx. ROCHE, Vics-Prasmawr,
CC E G
A K ; W. M. P, Wasstan

N. B, Surrn.

Head Office, . . . . . Halifax, N. S.
Guwgnat

E L s

C. N. S .

A D. sseeeoemtes

W. C. BARVEY.......ccoconmenssmssissscncconnene
BRANCHES

IN NOVA SCOTIA—Amberst Arichat, Baddeck,
Passage, Bear lmi B arwnck, ., Clarke =x
Keatville, L e Tt et o) Taver.
mm. New , North . Parmsboro,
- Y T I T W o,

mouth.
IN NEW BR —St
IN PRINCE MMW
IN BRITISH WEST INDIBS—Port of Spain, Trinsdaa.
IN _PORTO RICO—Poace, San [uvan. J

CORRESPONDENTS
estminster Londoa,

2004 THE MONETARY TIMES \’dm“ N I
——— e ——
Ih M hant : Bank Bank of Hamilton, | The
Oapital Paid-up OF CANADA  RessrveFunds .., ., ¢ ' NOTIC
$6,000,000 e $4,400,997 Reserve and wmmmm 8 SHAL
EAD OFFICE, mnu R of TEN PE
" - Directors :
) —_— HON. WILLIAM GIBSON,.).Presidest ). TURNBULL,.... of the Ban]
Vice-Presidest
BOARD OF DIREGTORS: and General Manager C. A, Geo. Rutherford W. A Wool payable at |
Sir H. Montagu Allan, President Jonathan Hodgson, Esq., Vice-President Col., the Hon. J. S. Headrie, C.V., C. C, Daiton, 1
T. Long, Esq. C. F. Smith, Esq. H. A. Allan, Esq. owr. Branches :
C. M. Hays, Esq. Alex. Barnet, Esq. F. Orr Lewis. Esq. ARIO 'mﬂ Illl- Parkland, Alta, .
\ K. W. Blackwell, Esq. Ml" ﬁ * it , Alta. Red p w
E. F. Hebden, Gen:'Manager T. E. Merrett, Supt. of Branches and Chief Insp'r ..:. a D—-.l-..‘- Rolaod, Novembe
Biyth Mitchel "~ Bathurst & Elm Oreek,Man. THE 1
Acton Elora e panee ot Neustadt w Fromcan, Sask N 25th days 0
Ki N St. Thoma - End Br ‘est Soronto st )
Alvinston Finch dmmr O:kvillc T;n i s Burlingten, Out. gn_l‘nhu Wingham Franklin, Man. e o
Athens Fort William Lansdowne Orillia Thamesville w h.h. s Wrozeter Man dwan By
Belleville Galt Leamington  Ottawa Tilbury | W m- doe 8 Treberne
Berlin Gananoque Little Current Owen Sound Toronto Deindas o bount mno,n. Vg Taber, e i
* Bothwell Georgetown  London Parkdale Parl't St. | {orr ville Palmemten ALBERTA. Bank
glnlhun aore Bay Lm'l.mru P'P - " w::fod 4y lWil.h-I n 'p‘.‘,“..'_ atentas . Man W Octobe:
Chatsworth  Granton Markdale Preston West Lorne w Princeton  Bask. Seamite ﬁ:.‘ apt—
Chesley Hamilton eaford sl Westport m ? Bask, Mather, Man
Hanover nm'lh-"b Wheatley Grimsby : Beile Sask. m
Delta Heapel nt;;hglly :nﬂmw \‘:;2::1.::‘"“ b g w m--—- Man
&wg“mn lle lxnmllu Il:x:k:; l.':;) St. George Yarker ﬁ.': Toron o..o"b.-::‘ ‘...3 '“ =y
Mont Office: St. James St. Beauharnois Sherbrooke - E‘ ﬁ: -=ﬂ- Creelman, Sask. Sas Notics is
ook, v i Ste. Agathe des | Jarvis Carlevale. Sask. N at the
“ 1258 St. Catherine St. E. 3":’;:‘ e . antou,Alte S, Vancouver : of thi
320 St. Catherine St. W. “ 8t. Sauveur St. Jerome Ouwupshiute P M"“' "_""""" Frovinctal Senx of England, Limited months, and
1330 St. Lawrence Blvrd. Rigdud St. Johns - Bank w and after
®  Town of St. Louis Shawville St. Jovite % o ,;:‘ L
Acme Daysland u:n'::i‘u?? " Sedgewick Vegreville Bank. ,l_l . .‘fﬁ’u - -~ Basking Hou
(Tapscot P.0.) Edmont Medicine Hat  Stettler Viking (Meig'n) | Benk. ational l—=-l-. ds dhale to
Botha (sub) Kiliam Okotoks Strome (sub)  Wainwright Collestions effected in all parts of Canada promptly and cheaply. .
S v g b e Wetaghiula Correspondence Solicited.
Camrose Leduc Castor Trochu Red Deer E s
ey MANITOBA ' Founded i¥s8.  lacory’ shes, i
Brandon wold Portage ) Souri *
Carberry O::um =:::::.- la Prairie Winn?m T"E QUEBEC E‘*.“ m l
Gladstone orris ~ Oak Lake Russell pre- , o
SASKATCHEWAN BRITISH COLUMBIA BANK . . )
Arcola Maple Creek  Unity l cuu-o Sidncy. / ]
S T B i -
: New Yorx Acency—63 and 65 Wall Street Re
Banxenrs 18 Grear Britain—The Bank of Scotland
TomonTO le-——A. B. PA RSON, Manager
THE DOMINION BANK ;
Nead Office, Toronto,
Capital Paid up, " . - . $3,980,000 Lyoonas ——
Reserve Fund and Undivided Profits, 5,280,000 ;
Deposits by the Public . - 42,600,000
Total Assets - . g - . 57,300,000 mE |

LA BANQUE. NATIONALE

Fonmnll*

Gl .+ ol kaie b o SN
Reserve Fund and Undivided Profits $!, 103,608,862

Our system of Travellers cheques has besa
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cans:
dian tourists in Europe. B

L

e

Transfers of fuads, collections, payments, com:
mercial credits in Europe, United States asd
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANK| | Tmy

Capitsl $3,000,000  Reserve Fund =
HEAD OFFICE . - SHERBROOKE, QUE

With over seveaty-three brasch offices in the provisece of
we offer facilities possessed by no other bank in Casads .

COLLECTIONS AND BANKING SUSINESS CENERALLY W.D.

ig!! F o ,aE; 3

]

I

IN THAT IMPORTANT TERRITORY 93 "-'vl d

Braaches in MANITOBA, ALBERTA aod BRITISH ca‘ dividuals.
CORRSSPONDENTS ALL OVER THE WORLS. S solicite..

—
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The Bank of T&bnto.
Dividend No. 113. .

NOTICE is hereby given that a DIVIDEND OF TWO AND

HALF PER CENT. for the current quarter, being at the rate

of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock

‘hmhnmhdnyhnmmmnthmvﬂlbe
at the Bank and its Branches on and after

The st day of December next.
to Sharebolders of record at the close of business on the 15th day

of November next.
THE TRANSFER BOOKS will be closed from the 16th to the

g5th days of November next, both days inclusive.

By order of the Board,
D. COULSON,

The Bank of Toronto, Toronto, General Manager.

October 27, 1909.

THE BANK OF OTTAWA

Dividend No. 73.

Notice is hereby given that a Dividend of Two and one-half per cent,
nuum.ol‘rnpumgpcmu.-mmmww
of this Bank, has this day been declared for the current three
that the same will be payable at the Bansk and its Branches
- Wednesday, the first day of December, 1909, to Sharcholders
of record at the close of business on i6th November next
annual General Meeting of the Sharcholders will be held at the
House in this City on Wednesday, the Sth day of December next,
taken at 3 o'zlock p.m, it
By Order of the Board,
GEO. BURN,
General Manager.

Otawa, Ont., October 18th, 190p.

— ———— g
THE NATIONAL BANK OF
SCOTLAND, LIMITED

“ fmcorporated by Royal Charter and Act of Parllament.  EiFalicmunt ey

THE MONETARY TIMES i & @;

Ca Subscribed ............ £5,000,000 z
Bl 5 nii innsiosaachissrnnl £1,000.000 9.5,
DN oocoioonicisonenenioh £4,000,000
Reserve Fund .......cco0vnneee £900,000 94,800,
Head Office . EDINBURGH .
London Office—37 Nicholas Lane, Lombard ot. EC.

J. S. Cocxnum; Manager.  J. Punoveon, Assistant Ma .
aiess o U e o ging - o =08
terms which will be os jr

Established 1873 OF CANADA 77 Branches
hd c.'.m%-a-q"k‘“ i s i, -

Reserve Fund and Usdivided Profits. ......... ... : “o

DIRECTORS 1 $
_ W. F. Cowaw, President, Faszp W Vice-Presidest, - W. F. Allens
W. K joiuion, W, Francie, F. W, Cowan, H. Langiow, T i
Heap Ornce, TORONTO, Ont..

GBO. 7. SCHOLPIELD, Gesers} Manager 3. 8. LOUDOK, A-aduﬁulp-n
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

™ Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Mu") - " ® m.“-
Rest and Undivided Profits over $1,340,000.

Branches In New Bruaswick, Nova Scotia and
Prince Edward Island.
R. B. Kzssen
General Manager.

THE STERLING BANK
OF CANADA |
'Mﬁﬁudmd&eh‘ |

f. W. BROUGHALL, Genetsl Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
, DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President.
Allen Eaton, W. G, Sinclair, Burdge Gunby, ’
( A. Groves. i

LONDON COMMITTEE:
Rt. Hon. Viscount Tem -
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C.  Henry Higgins.

W. R. Travers, Vice-President and General Manager.

L

Trenton,

CORRESPONDENTS

United Empire Bank "l!‘g.mit; fml"

u.uw.—n..uu-au.:.a-.l-’l—t e
Bank, New York US.A., The Com -hzll-m-lﬂ-i-
IL ' Credit Lyonnais, Paris, France Berliner,

T e

twice a year.

THE METROPOLITAN BANK

CAPITAL PAID UP S1o0s. 000

RESERVE FUND AND
CNOVIDED PROFITS) © LmAne
Head Office

8. J. Presidest
"'.J RosS" | TORONTO, CANADA

D. ROSS, Gen. Manager.
dei—.‘..nil-

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is = =

The Monetary ! E

Every departmen Banking
conduct ! A..::.'. of in .':"&"""' Drafts bought
mll' ‘-ﬁm-‘m : . Collections promptly
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An Aulhorlzcd- Tmstcc Investment

The Debentures issued by tbin Corporation are a security in which Executors
and T are authorized o i Trust Funds.

They bear interast at Four Per Cent per annum, payable half-yearly.

They are issued in sums of one hundred dollars and upwards, as may be
desired by the investor, and for terms of one or more years. 2

Interest is computed from the date on which the money is réfeived.

They have long been a favorite investment of Benevoleut and Fraternal
Institutions, and of firitish and Caradian Fire and Life Assurance Companies,
largely for d it with the C dian Government, being heid by such institu-
tions to the amou.t of meére than Ome Million Dollars.

A miniature specimen Debenture, with Interest Coupons attached, and all
rﬁculan will be forwarded on application.

Canada Permanent Mortgage Corpontlon
TORONTO STREET - - TORDNTO

The Standard Loan Company |

We offer for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly These debentures
an absolutely safe and profitable investment, as the purchasery
nave for security the entiré assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

Vice-PrES. AND Max. Dirscron: 1

PRESIDENT
ALEXANDER SUTHERLAND W s, DINNICI

DIRECTORS ;
RIOHT HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.MLG
J. A. KAMMERER DA D RATZ R. H. GREENE
HUGH S. BRENNAN l ROBBm A. J. WILLIAMS

Head Office: Mruohldc-deutmu. - TORONTO

°© DEBENTURES
4 . ONE T()!.;'.I‘V'é' YEARS
THE
HURON @ ERIE
Loan and Savings Co

INCORPORATED 1864

Paid U quul $ 1,900,000
Rmp .o ot . 1,725,000
Assets, over .e P 11.500,000

T. G. HERBDITH K.C., President

HUME CRONYN LONm H. W. GIVINS,

The Hamilton Provident and

- Loan Society
Capital Subscribed, $1,500,000. Capital Paid-Up, 81,100,000

Reserve and Surplus Funds, $593,453.78,
TOTAL ASSETS - $3.924,398.66

DEBENTURES izsoed for one or more years with

interest at four per eent. per annum,
raytblo half-yearly. The Debentures of this Society are a legal

vestment for Trust Funds. Correspondence invited.
Head Office, King Street, HAMILTON, ONT.

A.TURNER, President, C. FERRIE, Treasurer

LONDON & Cgllﬂlll LOAN & AGENCY cu.. Ltd.
51 on{r Street, Toronto
TABLISH®D 1873

Paid-up Capital $1 coo,000. Reserve $a85.000, Assets $3.700,000

Debentures
Fssued, one hundred dollars and upwards, ome to five years

Per Cent.

Interest payable half-yearly, These Debentures are an Authorized Trustee

Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.

W. WEDD, J., Secretary. V. B.. WADSWORTH, Manager

THE TORONTO. MORTGAGE COMPANY

Office, No. 13 Toronto Street
OQQNPQM-Q - M“ | Total Assets

Pmndent
HON. SIR WM. MORTIMER CLARK, LL.D., W.S_, K.C.
Vice-Pres., WELLINGTON FRANCIS. K.C.

l’)ehehgurea issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at interest.
Loans made on improved Real Estate. on favourable terms,

WALTER GILLESPIE, Manager

$2.5%,19%0 1

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, H.C., President NATHANIEL MILLS, Manager

L 3

The RELIANCE mﬁs«-u" _

84 KING STREET EAST -
Hox. Joux Drypex  James Guww  J. Brackiock W, l.h....
President M

m-oe-tc-.u'.huym $ 775,000
2,000,000

Assets
Deposits subject to duqu withdrawal. We allow interestat

per cent., compounded hnliy-rlyondcpuiu4~4

3%
dollar and upwards.
Whuedinmuuofllwud lm'h!ﬂpd‘
of from 5 to 10 years with interest at 4 per cent. P"-i
payable half-yearly. Monies can be deposited by Mail.

AGRICULTURII. SIVIIGS &L LOAN CO.

m M Fund, M
$2,466,628.88
DIRECTORS :
W. J. Remp Pres. Tuomas Beatme, Vice-Pres.
T. H. SmarLLman M. Masumrer

-

- Paldeup O.dﬂ

-rr-ap-v:

Hm“n&dmmpmﬁhmanﬁﬂdm*w .:

on favorable terms.

properties,
in
Debentures issued Cumyormz.'. BUTLER, :

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly
_ The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen Manager

The Ontario Loan and Debenture Co. ::..";'.."-':_

Capital Subscribed, §2,000,000 Paid-up, $1,200,000 Reserve Fund,
Total Liabilities, §2,144,668 Total Assets, 34, ll-

issued for two to five years with half-yearly

4 nmtlm coupon: Pny:ble B‘wnitho«t charge at =

o re Annum for Trunt Punb G j
Mortgage Loans on Improved Real Estate. ALFRED M.SMART,Mas |

MILNES’

LACKAWANNA G(Ml.:

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598 : 'é
Main Office ums:.un.rm-b
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[ 'THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid . $1,000,000
Rmm Fund - 900,000

BOARD OF DIRECTORS
Right Hoa. Lord Strathcona Sir H. MONTAGU ALLAN
R. B. Axgus
® Epwarp CLousTox, Bant.
E. B. GREENSHIELDS

Hoan. Sir George C. M. Havs
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Sir T. G. Suavounrssy, K.C.V.0
Sik Wa. C. Vax Horse, K.C.M.G.

M. S. L. RICHEY,

National Trust Company,

18-22 King Street East, Toronto

Capital and Reserve, - $1,550,000

Offers its clients the advantages of Branch

Offices in the following places: .

Toronto -  Montreal =~  Wisnipeg
Edmonton - Saskatoon

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

The Corporate Executor

Will bring into the management

of your estate Responsibili

perience and the mbme? is-

dom of a competent Board of

business  and professnonal men.
ADVISE WITH

The Toronto General ‘l’mts
Corporation =

ESTABLISHED 18838

;'.

Executor and Truitee

This Company may be appointed Encnm mgl Trustee
under youar will, thus securing a permanenc sb-o-
lute security such as no private individuly copid t an
expense which is no greater than occurs vh.q.pim hdlvt-
duals are chosen in similar capacities.

THE

TRUSTS AND GUARANTEE CBIPMY

LIMITED
43-45 King Street West, - TOronto
ESTABLISHED 1897 ‘
Capital Subscribed - - sz.cio,no.n
Capital Paid Up and Surplus, over 1,200,000.00
JAMES J, WARREN, I-m M

,S.e
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o
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will ultimately
Underwood, United

Typewriter Co..Ltd., in all Camihn cities.

, you
_buy the

Counties Grey and Bruce collections made on com‘lquot lands valued
and sold, notices served. A general financial business Leadi

loan companies, lawyers and wholesale merchants givefi nncn
H. H. MILLER. ubom —_—
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THE BEST ARE THE mAlg:
ASK FOR AND SEE THAT YOU ,

EXTRA GIAHULA‘I‘I”
v and other grades of refined t
Supply your customers with only the best -um obtginable.

IT WILL PAY.
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SPRINGFIELD

Fire & Marine Insurance Company
Assets .o ael . .. 87,204,058
Surplus to Policy Holders . 2,010,763
Losses paid since organization 41,682.457

A. W. DAMON, W. J. MACKAY,
t Secret

CHAS E. CALACAR, F.H, WILLIAMS,
Vice-Presiden

t Treasurer

um.mmawomw

18 Wellington Street East, TORONTO.

SAFES-SA

The Imperial Life

Assurance Co. of Canada
'ASSURANOCE IN FORCE, $23,723,050

a0 Phny,, igsels, - $4.553,844
« . fesam, - 3A58,046
Iscome, - 1,095,699
Net Surplus, 478,213

Head Office

Assowre Secommry To Poucr-nonees. § OR O N TO

Canst avoREds asc
"BLAIRIE vosonvo

MEMBERS TORONTO STOCK EXCHANAE

mhe I{PERIAL GUARANTEE
@ ACCIDENT INSURANCE

COMPANY OF CANADA
- 46 Ring Street West, Toronto
Subscribed Capital, $1,000,000.

OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you against loss from disablement

E. WILLANS, Gen. Mgr. and Sec’y.

Imperial Protection,

PorkorClarks ¥ Mooy

o onman P Foadors Banke ling
Shme T

JONN A.MPEVOY
GOROOW RUSSELL

VE-PROPERTY

that is
- A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

INVESTMENTS

SPECIALTY

F.H. DEACON & CO0.|

STOCK BROKERS

4
Members Toronto Stock W
Exchange

97 Bay St. Tomy_o

RAILWAY PASSENGERS’

LDEST ACClDﬂNT OFFICL

ASSUIANCE"CO ANY
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REAL ESTATE BUYING

“Four months from the date of the first payment
follow. An opportunity to make

registered, the prices of lots throughout the town of
C.hfn will be advanced one-half regardless of any con-
ditions that may exist at that time.”” That is an extract
from the Minneapolis firm’s advertisement offering lots
at Chin, a new town in Alberta. It is typical of much
real estate advertising in the Dominion just now. The
recklessness of this particular offer is a feature of in-
vestment which should be throttled. Real estate prices
are determined largely by present and possible condi-
tions. Here is a firm deliberately promising an advance
in price four months hence regardless of conditions then
existing. Upon that prediction they give the assurance
that every purchaser will make a profit of at least fifty
per cent. ‘‘as he can at once re-list his lots for sale by
our company.’’ Re-listing is one thing, selling is an-
other.

About two years ago Canada was deep in the mire
of wild real estate speculation. The lands were in the
West. The buying was everywhere. The lands were
good, and are good; but the future was discounted to
an extraordinary extent. The reckoming day came.
Many who werev thoughtless purchasers then will be
bﬂfty sellers now. It was largely due to foolish specu-
lation, in what were termed town and city lots, that
Cfﬂada participated in the doldrums of trade depres-
sion. Folks said then that a lesson had been learned.
They will know exactly what land is taking their
money in future. The present real estate activity
18 in several ways a pleasing sign. It is the echo of the
song of large bank deposits, of returning prosperity, of
an excellent harvest.

When real wealth is struck in a mining camp,
miners and investors are not the nn]_\‘ denizens.

The |

gin wagon, the gambler and a dozen oth

the prospector’s trail. So it is with the #

perity. When it flows a host of constile

quick m@hey

When the tide ebbs, some of this undegifable fry get
drowned. Which is a good thing. Many Ivestors and
unsuspecting speculators meet with tbe%f; same fate,
Which is not as happy an event. One hiis'pot to study
long present conditions before realizing that the country
is on the eve of a decided commercial révi¥al. ' The un-
scrupulous promoter does not intend that every: investor
shall place his money in sound propositinfs.

At present ‘this cycle of speculation Bas pot gone
far. Unless checked by the wisdom of thetindividual, a
repetition of the real estate madness of t®Wo years ago
and its consequent disaters are not at al( improbable.
The best friends of Canada will support the Monetary
Times in uttering this word of warning.: With eyes,
ears and a sense of national perspectie;ino one can
doubt Canada’s future. The development §f tgwns and
cities is but a matter of enterprise and yesies. The first
is not lacking y time comes anyway. The real estate
gambling promoter is the black spot ih development.
His pen is untruthful. Facts and he betdthe §trangers
long ago. A picture is painted which fis’ian eye feast
for the prospective investor. Two year§ ago hundreds
of alleged city lots were purchaﬁ:'d solely om the strength
of drum-and-banner advertising and a_ glance at blue
prints. Your desirable town lot may lnn& the hest place
on earth in a blue print. In reality, itimay not be on
earth at all. A trustful Ontario purchalief a few years
ago bought what he thought to be excellest city lots at
so much per foot. He is willing to sell fow at: so much
per bucketful. His lots were near a pro‘t@sivo Western
city, only many miles from the seat of ﬂiﬁc administra-

tion. They were without the city limits,‘g*a&t‘ will not be
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included for many years. The land was under water, a
fact overlooked by the blue print draftsman.

That is one of many instances. It and others do
not damn the cause of Western real estate. The whole
secret is to know exactly what one is buying before the
purchase is made. -It is not a new axiom, although folks
often forget it with their historical dates The best guide
to real estate buying is to see the purchase. Investiga-
tion on the spot of surrounding conditions, of civic pro-
gress is a sure method of determining values. That
cannot. always be done, which is not another way of
saying if one cannot see, buy. An independent ‘and un-
biased judge of valpes is invariably obtainable.

_ The activity in Canadian real estate is a good thing,
stimulating as it does safe and unusually remunerative
investment. But it lis obvious that for every man who
wrongly places his money in Canadian lands, the rebound
of dissatisfaction will work considerable harm upor
Canada as an investment field. Real estate brokers
should offer sound  propositions to the public without
undue effort to for¢e outlying lands into the arena of
city lots. The publi¢ should investigate each proposition.

Ia this way meritorious deals will be consummated and |

the gambling promoter checked.
—

ETHICS OF LIFE INSURANCE.

The proposed amendment to the by-laws of the To-

ronto Life Underwriters’ Association will undoubtedly.

evoke discussion when submited at the Association’s
next meefing. It concerns competition, misrepresenta-
tion, switching and rebating ; in ‘other words, a natural
condition and three evils of life insurance. In the case

. of_competition, it is proposed that where an application

has been signed the matter shall be considered closed

and one month shall be allowed to obtain the medical |
examination. After a lapse of that time, the case is to

be considered open if medical examination has not been
made. As to misrepresentation, the Toronto Associa-
tion think that when it has been proven to the satisfac-
tion of a_committee of three members that an agent has
misled an applicant as to terms and conditions of con-
tracts in question, that agent should be subject to cer-
tain penalties. On the second offence, he would be ex-

pelled from: the Association, and his entry into other |

associations for “all time barred. Switching, either
directly or indirectly, after the policy Has been placed
on the books of the/ compahy, it is proposed also to stop,
while rebating will be absolutely forbidden.

The Toronto Association is the first to recognize
that life insurance ethics have bee lked to death and
that the time for adtion has arrived, The thief may pro-
test much and often against thieving practices. .His own
malpractices are stopped when he is convicted of rob-

béry. The life insurance agent, who misrepresents, who |

indulges in the switching of policies, and who is an able
exponent of the perpicious art of rebating, will probably
argue against these bad habits. Indeed, he has done so
for a considerable time. But he will not cease their prac-
tice until convicfed.! Then arise the questions, Who are
to be his judges? and Who are to convict? Every legiti-
mate insurance agent admits that twisting and rebating
are evils in the life| insurance arena. One must, there-

fore, take the primary stand that the rebater is an unde- |

sirable element in the profession. It has been contended

that if a penalty .is enforced for rebating, the member- |

ship of the various associations will be decreased. In
other words, the decrease will largely be of members of
the various associgtions who engn;:c in rebating and
who refuse to have|their opérations trammeled by asso-
ciation by-laws. E '

The id& of pepalties is a good one. The qucstinnl

is -as-to whether the Toronto Association is sufficiently
powerful or is the right tribunal to enforce them. A
rebating clause will likely be inserted in the new Insur-

l %4 s
| ance Act. Then the rebater may be dealt with
to the laws of the land. They are easier to enforce than'
the laws of a life underwriters” association. The spirif
and aim of the Toronto Association are highly commend.
' able. Empty chatter on insurance agents’ ethics should
have ceased long ago. The long-discussed moral reform
in that direction indicated should begin soon. It might
be well though to wait in order to see how the 3
clause will fare in its travels through Senate committee

halls.
— ea-

MONTREAL AS A GRAIN PORT.

1 -Upon the question of New York grain exports, .
F. H. Price, export agent of the National Millers’ Fed-
eration in the United States, said recently that the
Canadian railroads do all in their power for the
ment of the port of Montreal, ‘““to such an extent some-
times that they do not demand the uttermost cent that
the traffic will bear.”” He suggested as a means for New

' York to regain its supremacy in this trade the same sort

of treatment by the trunk line railroads that is given to

Montreal by the Canadian railroads. A Wall Street au-

thority, commenting on these remarks, notes a differ-

ence in that Montreal is the one available port in Canada
for that trade, at which statement perhaps Halifax and
' St. John may be inclined to cavil. It is true that the
| Transcontinental and Western lines of the Dominion
centre at Montreal, while the United States trunk lines
have a divided interest. Mr. Price also refers to the
up-to-date appliances for handling cargo and the small
' cost of transferring freight from cars to steamer, and
this, he says, has been brought about by the enterprise
' of the Canadian railroads. New York says its natural

that those of Canada take in that of Montreal.

work harder to divert trade from ol

channels. < .
The battle for Montreal is by no means won. Asa

matter of fact, despite the advantages gained by that

port, Montreal’s grain export figures have been of late

smaller than those of past years. This is serious when
considered in the light of larger grain shipments by the
railrodds. They have shipped considerably more
of wheat out from the West than they had done at ‘
time last year. One explanation of Montreal’s losing
card is that freight rates from say Boston to Li
are one and a half cents per bushel cheaper than ;
' Montreal to Liverpool. There is to be considered the
extra cost of carrying the grain from Manitoba, Alberta
and Saskatchewan to Boston. The freight cost, then,
' from the Canadian prairie to Liverpool would be

and three-quarter cents, either via Montreal or Boston.
Then another trouble is alleged—that of insurance .
' which is said to be from Boston less than one-thi“
' that on grain fréight on the Montreal route :
\bound. The railroads, the Harbor Commissioners, e
shipping interests and the marine insurance mes
' might well confer as to the best means of competing With

| importance of Canada as a wheat producer makes th
whole subject of vast importance. e
P

SOUND INSURANCE FOR BUSINB“ i
. PROTECTION. Ao

The clause in the new Insurance Act, introdd_'
the instance of certain large insurers to permit them
| effect insurance with companies not licnsed by the

advantages cannot be excelled or taken away, and,
| therefore, the railroads terminating at New York must
take the same interest in the development of the port

individual railroad competition in this country is a “
factor, the unwritten slogan is recognizedby all that
general development is a pretty good thing for trans-
portation. Canada is young and can afford perhaps to

the United States ports in this matter. The ’N%

was
propos
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minion, is creating alarm“in the minds of many large
merchants and others who sell goods to their customers
on the understanding that the customer will keep his
stock insured.. Heretofore they have only required to
learn how much insurance their customer carried with-
out worrying as to the companies which he had selected.

They felt that with ‘Government supervision of insurance |
any company doing business in Canada could be relied |

under ordinary circumstances to meet its losses.
If, under the proposed Act any person is to be per-
mitted to insure in any unlicensed company, these mer-
chants are already apprehensive that some of their cus-
tomers will be induced by the low rates or through mis-
representation to place some or all of their insurance
in companies of poor financial standing, which might in
the event of a loss refuse to pay, and could only be com-

pelled to pay by a guit brought in some foreign country |

or in Gieat Britain.

On many occasions customers’ bills have been paid
out of insurance money received from policies on a
burned stock. There have been some unfortunate in-
stances where the bills could not be paid because there
was no insurance or not sufficient insurance. Under the
proposed Act there woéuld be no security whatever for
the wholesale merchant, and every litle while he will
necessarily be drawn into litigation carried on in some
foreign country to enforce policies assigned to him in
settlement of his account. The more the proposed clause

is examined the more dangerous it appears to be to the

business interests of Canada as a whole.
———-—

'+ EDITORIAL NOTES.

Montreal had a missionary loan exhibition this |
week. London gets one every week. Up to date Cana- |

dian loans there this year have exceeded two hundred

million dollars. :
> - o~ .

Mr. J. R. d’Almeida explained to the Engineers’ |

Club, of Toronto, recently that he has the final solution
of aerial navigation. He will cross the Atlantic in about
twelve hours and circle the globe in less than eighty
hours. The only problem now is whether the shock from
his falling machine will awake the inventor.
- B U SN ~

Prince Edward Island’s Premier has ‘again asked
the Dominion Government to help build a tunnel between
his province and the mainland. Talk of this tube is as

common as of the English Channel connection. The dif- |

ference perhaps will be that Prince Edward Island will

get jts tunnel first. Then someone will take the strong. |

cable of confederation and empire and tow willing New-
foundland to the coast line. And Ottawa will send for
its geographers.

» - ¥ -

For undiluted optimism the advertisement of the
International Oil Company, up to the time of going 1o
press, ‘takes a first class certificate with honors. On
August 13th, the company’s stock was quoted at ten
cents. On Monday it wa$ quoted at twenty-five cents.
According to the barometer of prices appearing in the

daily press, the stock will be quoted at $20 on October |

26th, 1911. Above that price appears the word ‘‘Un-
known.”” A black hand pointing down accompanies the
words, “‘Going up.”” ‘‘We have the oil,”" say the pro-
moters—sufficient apparently to light up the vista of the
unknown until October, 1911.

- & = .

Mr: William Mackenzie can float bonds in London
with similar ease as does the Indian his canoe in water.
In the Empire capital financial etiquette counts for a great
deal. The man who can raise .money there, sidetrac king
the narrow footpath of finance, is of an unusual type.
Mr. Mackenzie, a London cable states, has just placed
five million dollars worth of Canadian bonds. Sometimes

THE MONETARY
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he raises the money one way, sometimes hmpther. To
him method matters little. He has been binfled:a suc-
cessful financier. His repeated \u-‘rv“(“(:‘ ¥ London
| prove his ability. The Canadian Northern } # his suf-
ficient funds to build many hundreds of mikdd é né\\ line
in 1g10. Only the snow will stop construétin. |\ few
million dollars is no obstacle. o

A

10

. Rl - L ; 5.~ H
The skating rink craze'is at its h«-ighl'?i& Endgland.
While public patronage of the sport is fairg &« risks of
the investor appear to be great. During Keptember
alone 23 skating rink companies were im*()ﬁwﬁ.m:ﬁl. and
that is about the average of the preceding Bight months
| of the year. Roller skating has not been iptiactised i
| England to a great extent for a consideralile timg past.
The present revival commenced in 1908, when 19 com-
panies were formed with a combined capit@liof £ 132,-
| 000. This year there have been 218 registritigns repre-
| senting & share capital of £.1,633,600. .\l;mj d the com-
| panies will open rinks in small towns, whigh already
| have a skating establishment. There are kigng tgo, that
the craze has almost been- rollered to death:: l)i\ idend
| expectations will probably meet with catastreph »s isimilar
to the beginner in skating. E
B

s
E 2
-
£
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UNITED STATES INVESTMENTS IN .c‘iN;ll)lAN

Industrial Enterprises Aggregate Two thidrgd and
Twenty-six Million Dollars. © ©

United States capital is interested in the iftlustrial de-
| velopment of Canada to the extent of at least o ‘hundred

i

A

| and twenty-six million dollars.
| During the past few months the Monetary

A

| 'fl'i'm‘i has en-
f deavored to gather data regarding this mattér s Tbrre has
| always been a difference in estimates made rﬁihv;amuum
| Until one begins to wade into the details, litt -§s known of
| the difficulties in the way of a strictly accurate gompilation
| 1# the case of the Monetary Times’ estimate ‘hglow; a form
| was sent to every United States firm having & hFanch in the
| Dominion, while letters and forms were also séngto five hun-
| dred correspondents. Only a small percentpge of these
| foPms was returned with all the questions answes d; Others
were sent back on condition that the .\'Onf'tmg_if"rl_(ﬁ"‘\ ;fuh
lished only the aggregate United States mvn&]‘_rng in Can
| ada. Other companies stated that part of !hi,g ¢ ra';_nul was
| Canadian and part United ‘States. While sbriie, salthough
circumstantial evidence is somewhat againsti hem, denied
| being a Canadianchild of a United States piirest After
carefully checking these forms with informifion’ received
| from correspondents and the Monetary Times bfanch n'}n es,
| the following figures represent appr--xlmatrlvit}nm‘d States
industrial investments in this country. & |

| &

168 Companies average capital $600,000 . . . .48 1p0,800,000

United States inv'ts.in B. C. mills and Hmb«':f R
United States invt's in British Columbia mings:
| Land deals, Alberta. &c. ...... b3
| United States inv’ts, lumber and mines in AlbSrta is

| Packing plants ............ 4 i 5,000 SO0
| Implement distributing houses 4,000,000
Land deals, British Columbia . <H & . § 2,000,000

P —
i &L $326,800,000

£0,000,000
gu_n--n_(ll\
O, 000,000

LJOO0,000

v &8

’]‘r‘y(.l'

| g ih's indus
i The lack of British participation in Gagada’s indu

rematiéed © The cn
“H'.(ih: «)!uu!fi help

always

| trial development has been frequently
| ticism has taken the line that Great ‘
more in this way. The fact has not been 'vmém}w,- d
that our railroad development has been ').lrkﬂ }g millions
of British money, while London has been a ﬁiruv?;»urvh‘t-rr
| of Canadian Government and municipal hn!(h and )n-!us‘
trial bonds. Last year, the Dominion of (»_ln}ad; appearec
in the British market as a bhorrower on rhrglni different o«
casions, securing in the aggregate 865,000,080 wo Dom
| inion Government loans this vear accounted Eor about _’("'
| ooo.000 of British money Statistics « Ynf\ll“. 4b\ “'Y E R
| Wood, of Toronto show that n 1908, In ,uld»t{lu? 4 the 863
000.000 -Dominion loans, other Government m~ were float
ed 'in London amounting to $9.500,000 mu’g!}m] loans to
the extent of $25,000,000 and corporation 18hms pmounting
to nearly 866,000 0« Thus, in one \rar,-'-,Can!d,u « bond
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business with Great Britain amounted to only sixty-one mil-
Jions less than the total United States industrial investment
in this country. ?
Small Return and No Risk

 The criticism might perhaps take another line—that of
suggestion. The ‘British investor hitherto has been most
content to invest in Canadian securities which bring him a
small return, give him little risk and secure him no con-
trol. Bonds"*«and preference shares are his chief Canafhan
investment fare. With United States interests it is entirely
different. They can|see now being repeated on this side
of the border line, th¢ remarkable story of develppment which
attaches to their own country. Not content sit at home,
they do not give tgg other fellow their capital, receiving
one-third or less of| the profits. After a personal | visit to

the field, they either stay there or leave behind their control |

‘and money. In certain industrial lings, the United States
have -gathered their own investment fruits. | Britain has left
the gathering to someone else and has had %o pay the mid-
dleman. It is a qugstion as to whether four per cent. and
no worry is better than eight or tenm, and the comparatively

trifling worry as to the future of a country such as Canada. |

It is only matural that Canada should depend largely on
outsi help for the financing of its development. Boston
and Philadelphia a&g indulging in self-praise, stating that
their enterprise and capital ‘assisted materially in develop-
ing Canadian asbestos properties. Notwithstanding that
Canadian banks havé more than two hundred million dollars

on deposit in New York, says a Boston despatch, Canadian |

development seems to attach more naturally to Philadelphia,
Boston and London. It was Philadelphia capital which de-
veloped the water-power and industries around Sault Ste.
Marie. It was Boston capital and enterprise which devel-
‘oped the Dominion| Coal Company, the Dominion Iron and
:Steel Company and the Shawinigan Power.
United States Are Well Informed .

The United Stites have perhaps at present a keen ap-

preciation of industrial opportunities in the Dominion
Their channels of [information have been more numerous.

For instance, our ngrghbors maintain 128 consular agents in |
Until recently there was but little Government |

Canada,.

with the same oppgrtunities and to give Great Britain the
same advantages enjoyed by the States. In many instances
this means simply nformation in advance.

Regarding - purgly industrial propositions there are ap-
.pended below, two lists of the most important United States
firms having branches or connections on the spot in Can-
ada. In mines, lands and lumber the greatest amount of
United States money is finding its way to Manitoba, Sas-
katchewan, Alberta and British Columbia. The lumber of
British Columbia has attracted conmsiderable capital. The
other day, forty miles north of Victoria, fifty thousand acres
of timber land in the Cowichan Valley were sold to a New
York company for| $1,500,000. This will likely mean an
extension next spring of the Esquimalt and Nanaimo Rail-
way for a distance jof 22 miles, in order to transport timber
to large sawmills which the United States capitalists pro-

machinery in this %untry to kéep British interests in touch |

pose to erect: Regently, too, San Francisco interests pur- |

chased- for $1,000,000. the controlling interests in 21,000
acres of timber andl coal lands on Graham Island. A fur-
ther influx of United States capital into the Kootenay dis-
trict of British Cplumbia occurred during the past few
months in the opening up of coal mines on McGillivray
Creek, Crow’s Nest Pass, by Minneapolis and Spokane men;
the acquirement ¢of the Highland-Buckeye-United mines
group near Ainswohh bv New York people; the purchase of
the Fife mines, also by New York capitalists— the Queen
mine by Duluth people, and the Lucky Jim miné by men
from Spokane. i )

Investment in British Columbia Mines and Lumber

In British Columbia the chief investment of United
States capital has been in mining and lumbering, including
timbef. This is natural, since United States men in the
MiddJe West and pn the Pacific coast have made much money
in ning and MJumbering, and since minerals and timbes
are the two great resources of British Columbia. It was

- stated at the sessipns of the Forestry Commission in Van

couver, that 75 per cent. of the timber licenses were held by
United Stites interests. A timber man tells the Monetary
Times there are say 17,000 licenses, with $3,000 against
each, which makes $51,000,000. Added to this, are crown
grants and leases,|and half of these are controlled bv the
United States. As| to lumber mills in the interior, two-thirds
are backed by United States capital, and on the coast, one
third. While on the coast, the proportion is that, the [ini!ed
States controlled plants are large, so that the proportionate
investment may bela little larger. Conservatively, the value
of United States hdldings in British Columbia mills and tim
ber to-day, at presgnt valuation is placed at sav a little less
than $100,000,000. | The investment in actual cash might be
about half that sum.

| half United States capital and the rest Canadian, Briti
| foreign. The figure could be placed at $50,000,000.
all the big propositions, such as the Nickel Plate,
| acquired by the Steel Corporation for a million, the
| Nest Coal Company, other coal companies in the same
trict, the British Columbia’ Copper Company, the
Copper Company, the Britannia, near Vancouver, the
| ble Bay mines on Texada, James Cronin and Heinze in
Bulkley, the Guggenheims in Atlin and Ruffner in the same
district are backed exclusively by United States capital.

' Empire Capital Preponderates : +
In manufacturing, British and Canadian capital X
derates. Manufacturing, though, is not developed to a large
extent yet, in British Colymbia, though it is expanding
rapidly. :
. United States capital is largely invested in colonization
or land schemes in the northern interior of British Columbia
and these lands are being sold by active agents in Seattle
and other Pacific Coast cities.  In this instance, the invest
ment would be possibly $2,000,000.

British capital, such as the Canadian Pacific Sulphite Pulp
Company, which has expended in actual cash over $800,000
and have holdings valued at close on $5,000,000% the Britisk

Columbia Electric Railway Company, the Le Roi mine, the
| Consolidated Mining and Smelting Company, etc.

Implement Houses’ Investments

In Regina and Saskatoon more especially the invest-
ment of United States firms is largely in the shape of distri-
buting warehouses for agricultural implements.
| every important United States implement firm is represented

in those cities by its agents. The International Harvester
| Company, for instance, is now_erecting a $75,000 building,
| while the John Deere Plow Company have completed ar-
rangements for the construction of a simi
| Among the implement firms located in Regina, are Wiscos-
| sin, Indianna, Michigan, Minnesota, Ohio and Iowa houses.
| They do an immense business in harvesting machinery,
binder twine and threshing outfits.

Flour milling concerns are beginning to scent possible
profits in Canada: The Dominion’s three large corpora
tions, the Ogilvie, Western Canada, and Lake of the '1
| have made such remarkable progress that United States

vasion of this field will be somewhat difficult. The Saskat-
chewan Flour Mills, located at Moose Jaw, is backed by
| United States capital, and it is interesting to note that the
| telephone system in the same city was purchased by a United
| States company and four months ago was sold to the Sas
| katchewan Government.
? While the figures given are only approximate. they are
| sufficiently well estimated to give a clear idea, with the help
| of the lists below of the extent of the United States indu
| invasion. Geographical position has been argued in favor of
| the United States. The time has come when
| difficulties can be overcome largely by enterprise’
] information of possibilities and opportunities.

List of United States Firms With Branches in Canads.

| The following are lists of the principal United States
manufacturing and other establishments, which have

| factories in Canada, either partly or entirely §

| United States capital. The two lists are arranged first as
| to geographical location of the Canadian branch or ware
| house and secondly as to the goods manufactured.

Belleville, Ont. .3
1. Lehigh Portland Cement Co.
Brantford, Ont.

American Radiator Co. 2
Pratt & Letchworth Co..Malleable & grey iron castings

Chatham, Ont.
Manson Campbell Co., Ltd...........ut Fanning mills
Sutherland Innes Co., Ltd........cocaeaecnes . .Barrels.
2. Canadian Wolverine Co., Ltd....Plumbers’ brass l*'

Copper CIliff, Ont. &
Canadiat'x Copper Co. it e
Dundas, Ont. o
Pratt & Whitney Co., Canada, Ltd..Iron-workﬂl[:

Cuelph, Ont.
Gilscn Mfg. Co., Ltd..:..Gas el’kines and lt"w ’
L ’ [mw
Rage Hersey Iron Tube & Lead Co.......cevee . .Pipes.
Hamiiton, Ont.
Berlin Machine Works. Ltd...Woodworking machise
F. W, Diod & B0 oov.cvnesinsnnrarhors Roofing paper:

Canadian Westinghouse Co., Ltd..Electrical El%
amr

3. International Harvester Co. of Canada, Ltd.f:ﬂ

Pittsburgh Perfect Fence Co., Ltd. g

! In mining, the proportion may easily be placed at ope

There are large enterprises backed by Canadian and

{

|
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City of SasKatoon, Sask, 5% Debent?if;s“

Maturing lst July 1939

Interest payable at ; To Yield y cent. | NetDebt - 327.651
Toronto, Montreal or Saskatoon 4/3 - ot e

Assessment -~ S7.ﬁ§.@5

Population P 3 9,@0

American Can Co.

Canadian Drawn Steel Co., Limited.

Union Drawn Steel Co., Ltd.

Fowlers’ Canadian Co., Ltd Pork packers.
Imperial Cotton Co., Ltd.

Meridan Britania Co., Ltd Silverware and plates.

Wood, Gundy /@ Company, Tor&nio

nt.
The St. Charles Condensing Co., Ltd..Condensed milk.

Lethbridge, Alta.

Pioneer Lumber Co., Minn

Citizens Lumber Co., Minn
London, Ont.

4 Battle Creek Toasted Corn Flake Co
Spramotor Company Spraying machines.
Ideal Concrete Machinery Co., Limited.
Montreal, Que.

Allis-Chalmers-Bullock, Ltd..Mining and saw mill ma- |
[chinery.
5. Canadian Buffalo Forge Co., Ltd |

Berliner Gramaphone of Canada, Ltd.
Denver Chemical Manufacturing Co....Antiphlogistine. |
#American Tobacco Co. ﬁ
The N. K. Fairbanks Co Lards and greases.
Gillette Safety Razor Co. ;
Sherwin-Williams Co. .......c... Paints, oils, varnishes. |
Walter M. Lowney Co. of Canada, Ltd...Confectionery. !
Simonds Canada Saw Co., Ltd. |
H. G. Vogel Co Fire extinguishers. |

Vulcan Portland Cement Co., Ltd.

Jefirey Mfg. Co Conveying and mining machinery. |
American Can Co. |
Aver Incandescent Light Mfg. Co., Ltd.

De Laval Manufacturing Company.-.Cream separators. |
United Shoe Machinery Co. of Canada, Ltd.

Schram Automatic Sealer Co. of Canada, Ltd....Self

[sealers.
Niagara Falls, Ont. :
Wm. Rogers Manufacturing Co., Ltd Silverware. |

Bissell Carpet Sweeper Co. ;
Canadian ' Ramapo Iron Work, Ltd....Railway iron and

[steel work.

The Spirella Co of Canada, Ltd Corsets

The Sanitary Can Co., Ltd.

Oneida Community Co., Ltd..... Silverware and cutlery.

American Cyanimide Co., Ltd Fertilizers.
Ottawa, Ont.

Library Bureau of Canada, Ltd Office furniture.
Peterboro, Ont. -

Quaker Oats Co.
Port Hope, Ont.

Nicholson File Co., Limited.
Sarnia, Ont.

Clevéland Sarnia Saw Mills Co., Ltd :

Standard Chain Company, Limited Chains.
Sault Ste. Marie, Ont.

Algoma Commercial Co., Ltd

Algoma Steel Co., Ltd

Sault Ste. Marie Pulp & Paper Co.

Sherbrooke, Que.
E. & T. Fairbanks Co.,

Stratford, Ont.
Globe Wernicke Co., Ltd Office furniture.
Stratford Mfg. Co., Ltd....Ladders, wooden specialties.

Corrugated Pipe Co., Ltd Culverts

St. Catharines, Ont. o
McKinnon Dash & Metal Works Co., Ltd....Springs,
[chain, malleable castngs.

Packard Electric Co., Ltd........--- Electrical supplies.

Canadian Hair Cloth Co., Limited

Whitman & Barnes Mfg. Co., Ltd......... Edge tools

Reo Motor Car Co., Ltd.......copvveneee .Automobiles
St. John’s, Que. ”

Canadian Trenton Potteries Co.,

Cereals.

Scales, tools, etc.

Ltd..Plumbers’ earth-
[enware.

St. John, N. B.

Stetson, Cutler & Co.....covvvvvvnnes Iumh'r and lime
Miller Bros. .........cococeeienieesaes % .3...csLumber
Carritte Paterson Co. Fertilizgtsiiand, roofing.

Toronto, Ont.

Dominion Carbonic Co., Ltd., Buffalo s Garbénic acid
s 2 . ; 8 g i (gas.
Dominion Carriage Co.,. Flint, Mich. .quﬁxc Dbuilders.
Cement Vault Company, St. Louis, Mo& .. ;Cement.
Steel Shoe Co.., Rachine, Mich 4t 3n - <3 - Shoes,
Chemical Laboratories, Ltd. £s id
American-Abell Engine & Thresher Coi, S.tdi.Separa-
[tors, tfaélion jengines.
American Watch Case Co., Ltd. B 5
Ault & Wiborg Co. of Canada, le.,Prgi:

Otis Fensom Elevator Co., Ltd., New Yor g
Frank H. Fleer Co., Ltd., Philadelphia.i.§. .. .Chiclets
Kindel Bed Co., Chicago Couches, foldigg beds
American Laundry Machinery Co., Ltd. & = 5
S. F. Bowser & Co., Ltd., Fort Wayne, ﬁx‘ .04l tanks.
Brunswick Balke Collender Co., Chicago . Hilliasi tables.
Canadian Shredded Wheat Co., Ltd., .\'mi Fadls, N.Y.
Capewell Horse Nail Co.......... Horses and nails.
Commercial Acetylene Co., of New \'3.?....5...6:;.
Computing Scale Co., Ltd.. Dayton, Big. .. .5 Scales.
Dodge Mig. Co., of Toronto, Ltd. . Trangmission ma-
_  §  Achinery
Canadian Kodak Co., Ltd., Rochester. | ¢ é
Henry Disston & Sgns, L, Pblladelghi‘:...S‘ws[ﬁTnd
‘ @ e i es.
Stewart Hartshorn Co., Newark.......& led' rollers.
Michigan Ammonia Works, Detroit. & i i
Dart Union Co. ..c.oovvvvesrsnnanns Unibns and joints.
Reeves Pulley Mfg. Co., Ltd. BiE 1S
Sanitol Chemical Laboratory Co., Ltd., $& Lbuis . Drugs.
John Underwood & Co.........cc.ovvun g ‘é . 58 - - Inks.
Waterbury Chemical Co. = =
“Huylers” 5 Cbnfcg-nnnery‘
International Varnish Co., Ltd., Chicagh. = 3
Lumen Bearing Co., Buffalo Bronze dastings.

Aluminum & Crown Stopper Co., Ltd., Baldinore: Crown
i 1 [corks.

American Chicle Co.. Ltd W dke o g Gum.
Arlington Co. of Canada. Limited Riibber ; collars,
& & [combs, etc.
Conduits, Limited Eleé¢trigal conduits.
Coca Cola Co. of Canada.............. & éiv - . 1 Joronto.
Cioldschmidt Thermit Co., Ltd......Smeling farnaces.
Murphy Iron Works, Ltd., Buffalo.. Srfioke cosumers.
National Cash Register Co.. Ltd.. Dayting i
William R. Perrin Co., Limited, Chicail. & . . .. Presses
Pratt Food -Co. ¢f Canada, Ltd., I'hnladﬂﬁhm Neterin-
g i fayy remedies.
Queen City Oil Co., Limited §
United Typewriter Co.. Limited B 3
Wrought Iron Ranee Co., Ltd .o bS50 . 03 Stoves,
Standard Sanitary Co., Ltd., Pittsburgi. §§. . - + i - Baths,
[ plumbers’ gupplies
H. W. Johns-Manville Co \shiestes coyerings

»

International Stock Food Co | it 5
Oldsmobile Co. of Canada..-. ‘ 8 ;;Au(ot'nl:hilcs.
Standard Silver Co SR e . iSilverwire, etc.
Sunbeam Incandescent Lamp Co. of Cahada. =

Fairbanks Morse Canadian Mfg. Co.. Ltl.ias dnd gas-
7 feline &ngines.
Schoelkopf & Co.. Buffalo Wool puligis andl hides.
Toronto Testing Laboratory, Detroit : :

Parke. Davis & Co & <i: .Chemicals
Ford Motor Co. of Canada. I td . & JiNutomobiles
Berry Bros., Ltd , £ - IS Vi#rnishes
The O. & W. Thum Co 8 4. .Fly paper
Canadi~n Bridee C Limited R

Page Wire Fence Co Limited. 1

(Continued on Page 2025.) ;*




success. The further building up of the Pacific. coast system pany Stock Increases.
is known to have for some time claimed the attention of the At a meeting of the shareholders of the Windser IEE

: management, and| when Mr. Mackay finishes. his journey | npouereal it was decided to increase the common stock By
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STOCK EXCHANGES I
STOCK MARKETS ARE DULL, 'pccurged <tio tl:e many readers of the directors’ statement
‘ S issued to-day.’ : _
With Many Interestin eat . Perhaps the most interesting feature this week re ':'
ot civen mNov‘l ;c:tl:";;eli.Acl:‘:u Has Re the La Rose affair is the dispatch from New York 'z t
ive. efiect that Mr. E. P. Earle, president of the Nipissing Com- "
! T 7, Says in the t i .
This year has been one of increased dividends. . Only in f:.:z;, :))v: ;l:,:t ,ll:‘e ::w“::; ?;et:r::‘ ?&?&:;dm':’eg;m “ ]
a few cases have companies altogether passed payment Or | possible that developments may arise which will h*
5 reduced the amount of their disbursement. The dividend in- | change of mind on the part of the La: Rose mana a |
L creases and bonus [solatiums are numerically far greater than | po. the recent dividend may be maintained Tg_eme..tﬂ
the less satisfactory events. In New York, folks are figuring | cut from 16 to 8 per cent. made by the oS0 d“e d"“.
on a high dividend for Mackay common. = A Wall Street | qearer to conditions as they are than the above cc“"‘.memiuﬁ ‘
paper says that the new cable.to Newfoundland has been a Lprediction. : i .
which will have- afforded an opportunity for the inspection | g 000000 This sum will be spent in remodelling and causing
. of more than 10,0p0 miles of wires, he will be in a position Iar‘gin;( the old part of the hotel ng e rectors 0
to make a{dctailed statement for the annual report which is It has been decided that ‘3(')000000 péw commes tl'e‘f'lr;
issued at the end of the fiscal year, January 30, 1910. of the Canadian Pacific will be issued on November 30th. fdd |',v

Much has been said regarding the higher prices of ce- o o :
ment and.the alléged connection therewith of the Canada T};]e - 1”1{10.' ax'al prt‘n;m;m o 2sdpt:'r cc;t. per §100 '..'l
. Cement Company, Ltd. A circular issued by Messrs. Bur- :(K)Id:‘ravfma(h::-“}‘)o::c:eh:re al:g,i:nl-_oiﬁioz c::;i {;o (bz'ak
"nett & Company, Montreal, states that so far, the Canada s gl : 3 s e on
the 1sth inst., in the proportion of 20 per cent. of their hold-

Cement Companl{.;lhas effected no change giom the average | .o
price that prevailed last year. A leading official of the com- g . : : - Official
pany says that lagt year the average price of cement to the | , ,‘;”:f d"e“:". o 'h: alégzrenude Paper Compasy S b
% big railways was $1.30 per barrel, and that the quotations h“' e "fpof't S e Thoiek ‘°°g’ol'('i°" c°“";'°‘.‘ stock within ¥
to-day are below that figure. The profits of the consalidnted | TN B VW l""’“‘ g Ths e °‘;‘5 ".‘l‘ orized this issue
company, it is urged, will come rather from savings to be | ' th¢ annual meeting. R DO SR will be issued at par
effected in the cost of production, equalizing distribution and | in the ratio of SO Bew share to every two and one half old ;
freight charges and from the elimination of competitive shares. The new capital will be used in paying off the debts . Mes:
salesmen than from any increase in the ultimate cost to the | of the company and in making improvements to the plant at ;.ohduated
consumer. To those interested in the Canada Cement Com- Grand Me:'e. : a . - follo itck
pany, a perusal of the circular will prove enlightening. _The directors of the City Dairy Company, Ltd., have Mowing
Secitities of the Canada Cement Co. were listed on the | mailed notices of a special meeting of shareholder-s to be of the va
Montreal Stock Exchange yesterday. Mr. F. P. Jones has re- | held on Monday week, to confirm a by-law of the tors, e g‘
signed the management of the Dominion Iron & Steel Com- | JRCTeaing the authorized amount of the preference - i s
pany to -assume the management of the Canada Cement from $350,000 to $700,000. Of the increased amount of Ther i
Company. Iron and coal issues declined on this news. $100,000 will at present be issued, and is to be offered at| hr“e,ll "
Open Letter on La Rose. to shareholders of the company only. The new stock . R
An open letter on the La Rose situation has been written be payable in instalments, with the right of payment in full “w;.me
by Mr. EX G. Rykert, Montreal, who sums up the situation | at any time. The issue of $100,000 of new stock is to pro- o | he
as follows: “ The La Rose and the Princess mines are ful- | vide !unds for a new building at a cost of $40,000, h’ ¥ pany ;_911
filling all expectations. Upon the celebrated Lawson Mine, | adfition to the company’s fireproof stable, estimated to €0 son, Fis
delayed delivery of power from the Montreal River has al- $20,000, and to improve the liquid character of the nys Gl ﬁm‘
ready thrown b the development of the property about | position. Additional power machinery is also to be putim e |
three m()n(hs_ Hr'ad the mine heen operating on a proper the new bl.lﬂdln“'. n Whlch will be housed ths_ ‘:k) aci
scale, no doubt there would have been so many favorable manufacturing plant. e n!i:?ac(;\
dexelopments at other points that the ¢ lean " spot, encount- e -0 8. 9 , e ﬁrst‘
ered at the point where the 88 foot level was opened up, Monetary Times Office e otill sho
would have been passed by simply as an incident in the de- “' west: B ber 48 B ade
velopment of a great mine. Those who best know the his- w0 sr0a) markei Inactiv IORTIPE, e 3 of the |
tory of Nipissing and other mines of Cobalt will not have Alth - L‘ Rios .'.] : ; 1 2 develo P
forgotten similar |facts at various stages in ,their mining | . ° though La ‘Rose still continues to rece:ve a large e ot e
devélopment. On| the affirmative side, in connection with tion Of. the discussion ."’“?'d‘“g stocks, that .SCC\IB?”‘:. fnhe) .
the development 'f the Lawson, the small amount of work htt'le sign of an alteration in price, unless a slight (:he(‘el o
—already done has (Lmbably proved the Ticher ore bodies to an ening to $5 per share may be regardg:! - sueh. | what esti o
average depth of at least s0 feet. If the 2,000 ft. of veins of | has any explanaglon appeared as yet which will explain WAS 50::“&
high grade ore exqpmrd on the surface extended only to this has taken place in La Rose since the anpounfgn)ﬂ)t e ,;no“’::x]
_ . depth, viz., to feet, of the same average width and value as made regarding the proposed merger with Nipissing. _ S8 La
sn the surface, thev would produce between 15,000,000 and | failure of the Silver Sidewalk to carry surface values at G€Pt, s al
20.000,000 ozs. of |'silver. The writer is quite sure that this mitead'of bemg.a_ surprise. was 3 matter of commen St fort -
favorable aspect |of the Lawson situation will not have | ¢d8¢ with the mining men for mamy weeks past and was 06" .
regarded as particularly inimical to the situation, : partially
.| riches not being confined to that particular vein. 3 whatever
‘ mining men hardly dared expect much else, for had the Swe fion, anc
Crarexce J. MgCuaic D. Rykert McCuoaic walk gone down deep, La Rose would have been worth, mas- g?lund.
5 of them say, $20 per share instead of $8. So the D=L ' - Prin
5 mysterv has bv no means been explained by anvthing e Cobalt 1
; HcCUAIG BROS Q Co | has yet anpeared in print. It is also believed that the ship= Que:t
. - ments will shortly show a reduction in accordance with the pros n.‘
implied intention of the directors. S Vclo::;
Members Montreal Stock Exchange The rest of the market has received little -tﬂ_ last yea
: during the week. The Steel-Coal situation is sti c factory.
Otders ¢ canvassed by the street and no one seems !o m beest fou
executed on the Toronto, New advance in arriving at the true situation. Prices of e regular
York, Bost 4 Lasd , securities remain practically -at the same Jevels as belor® s e
» Boston an ondon Exchanges . C.P.R., Soo, Power, Street and other issues generdlyz amount
| in here show no change. The feature of the week wds Law
, i ‘n:‘l‘_\' the flurry in Scotia. on Monday when thcf ;Rc trer
above 76 on the belief that, owing to the presence 0 , as beer
Telephone Main 923-924. 157 St.James Sireet, MONTREAL ’ :'hll(’il'i< in the city. a meeting of directgrs was %‘:ﬂ ts(:vexist
’ b | held at which a dividend would be declared. eral
C. Howarp Lewrs ; G. Eric McCuate | later ran off again to 74. material
| The success of the Kaministiquia Power Com 2"“ of
| taining a ten-year franchise in the town of Port obalt
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WE ARE NOW RECEIVING APPLICATIONS
FOR- A TIME-TRIED AND EXCELLENT
INVESTMENT SECURITY WHICH IS A FIRST
MORTGAGE ON A CANADIAN RAILWAY

THE MONETARY TIMES

Emilius Jargis & co.

(Members Toromt t:ﬁ& ExM)

interest

A FULLY DESCRIPTIVE CIRCULAR WILL

BE FORWARDED ON REQUEST. MATURING

Bonds

much satisfaction to Montreal shareholders and di-
rectors of the company, prominent among the latter of which
are Sir Edward Clouston, Messrs. H. S. Holt, C. R. Hosmer, |
F. W. Thompson and J. E. Aldred. Much of this stock is !
held by London interests. . |

—_———

THE LA ROSE DIVIDEND.

Oficial Reasons for Its Reduction—Special Statement
by Directors on Property’'s Condition—Will '
Develop New Territory at Once. I

|

Messrs. I). Lorne McGibbon, president of La Rose Con-‘
solidated Mines:; Shirley Ogilvie, Alex. Pringle and Victor
E. Mitchell, directors, have returned from Cobalt, and Yhe
following official statement of the results of their inspection
oi the various properties of the company has been issued :—

The directors visited the main properties belonging to
the Consolidated Company and thoroughly inspected their
underground workings and the new veins on the surface.
They discussed fully with the company’s general manager,

r. R. B. Watson, the future development of the various
properties.

The properties of the La Rose Consolidated Mines Com-
pany consist of La Rose, La Rose Extension, Princess, Law-
son, Fisher, Eplett, Silver Hill, Violet, and over a ninety
per cent. interest in the Ugfiversity mine.

La Rose.—The origindl La Rose claim, consisting of
forty acres, has been systematically developed since it was
taken over by the company, and the results have been so
satisfactory that after yielding a million dollars profit during
the first year of the Consolidated Company’s existence, it
still showed ore reserves equal to the reserves at the time
the company was taken over. This claim is the only one
of the properties which can be said to have been fairly well
developed, and has been furnishing almost exclusively the
money necessary for the development of the other properties
of the consolidation, as well as providing the dividends. At
the close of ‘the first year’s operations, Jume 1, 1000, the
estimated ore reserves in La Rose mine were close to
5,000,000 ounces, not taking into comsideration the large
amount of milling orexon the dumps of the property.

La Rose Extension.—The La Rose Extension adjoins
the original La Rose claim on the north, and consists of
forty acres lying on the conglomerate. This claim has been
partially trenched on the surface, but no underground work
whatever has been so far ‘done onit. Considering its loca-
tion, and the fact hat the La Rose veins strike towards this
ground, it is reasonable to expect that the claim will develop
well.

Princess.—This mine is situate at the south end of
Cobalt Lake, between the McKinley-Darragh and the Silver
Queen. This property is on the conglomerate, and has been
prospected to a very. small extent on the surface, and de-
veloped through one shaft to a depth of 135 feet during the
last year. The results of this work have been highly satis-
factory. - In these workings several bhigh-grade veins have
beeri found, and this cldim is now in a position to become a
regular shipper. Up to date a very small portion of it has
been explored, and the ground justifies a considerable
amount of money being spent upon 1t

Lawson.—This claim was acquired last April, and sur-
face lrvnfhmg was at once started. The result of this work
has been that seyen nmew veins, in addition to the five known
to exist at the time it was taken over, have been uncove red.
Severil of these have wonderfully rich outcrops, and have
materially enhanced the value of this claim he explora-

| vein was found strong at this level, the ¥

SECURITIES TAKEN IN EXCHANGE, OR PAY-
MENT AND DELIVERY ARRANGED TO SUIT
INVESTOR'S CONVENIENCE.

n making
gement do
anupry. On
shinfts and
\‘hllf the
were low--
grade. While this result ‘is disappointing, Riby nb means
follows that the small amount of developm@ng work so far
done has exhausted the possibilities of- thi {¥¢in  being a
large producer. 83
Work has been started on three other v¢ing&, buf has not
advanced far enough to give a definite ide§ 8f théir value.
Several other veins with good surface showiligs have not
yet been touched. Considering the wonderfiil Burface show-
ings of this property and the record of th€ &ljoiding pro-
perties, the Kerr Lake and Crown Reservd, 4tias canfidently
believed that this claim when fully develay illl prove ‘a
most valuable property. :

University.— This mine is at present 3 sd down for
lack of power. The original owners extraciesl | considerable
amount of high-grade ore from the mine, afidithe few ‘com-
pany has sunk one shaft to a depth of 108 t, with fair
result. -8 & g
violet.—This claim adjoins the O'Bri¢
The former owners extracted about $30,000 fiof§ a shaft next
to the Colonial property, but this is all ‘the= underground
work that has been done. The Consolidatétl Hlomy
done some trenching, but otherwise the p
veloped. The claim is well situated near
district, and justifies the expenditure of consi
in development. g §

Fisher, Eplett and Siiver HWIll.—These @alms Be in the
southern part of the district, near the Temiiskamipg mine.
A" large amount of exploration work is beigg done on ad-
joining properties, and it is the intentiof zoff the : manage
ment to trench this ground thoroughly ne Season.

The directors were well pleased at the Jestent to which
the development of the La Rose claim it$ as _been car
ried, but were somewhat surprised that s¢ Jitkle money has
been spent up to date on the development @f 3he ather pro-
flerties of the consolidation. ~ After full | ébuSideration the
directors have decided to pursue at once & servative, yet
vigorous and aggressive policy in the \lmtn‘glﬁ g develop-

i

deliver air on the 1st of July, and have sinké 3
promises from time to' time, and now “thd
not expect that power will be available -be
the main vein work has been done throughit
a level driven joining them at a depth of )i&';f g

3
Ly

on the east.

rabl¢ money

e
ment of the properties of the company. il the reserves
in La Rose mine are still very large, it i 30 be expected
that this one mine of thirty-seven acr t4p fwnish
definitely the sums necessary to pay div g§ at the pre
sent rate, and to develop and bring to the ptoduchive stage
the other valuable properties of 'hr-tnmg):*y With this
object in view the board have determined 3¢ ;
(1) To put aside a largely increased:afhount for the
development of the various claims, so as b fplacg them as
rapidly as possible on a productive b.un‘ 8 e .
_(2) To increase the cash reserve i du- dompany’s
treasury. ; i
(3) To increase the company’s ore fedetves. |
Until these objects have been attainéd! t_ir board have
decided to reduce the dividend to eight perd ¢ht. peér annum,
payable quarterly, bl‘ht-\}':ng hlhathllhlh pohiéy (will best safe
~uard | fhe interests of the shareholders. | & & ;
. "Thi" directors have the ptmost confidptic# in Mr. R. B
Watsoh, the company’s genéral manager, qh§s1~ ability and
integrity are beyond question, and . the J’:!r#ﬁvl(_qus are to
be congratulated upon having the m.m.mgrﬁc*! of itheir pro
perties in such capable hands % 3
The policy of the board as outlined abdvé&has his hearty
support and approval, and will be carrip@ gut by him as
expeditiously as possible. The shareholdér$ Bave gvery rea
bson to look forward with confidence to the __ﬁnurt develop
ment of their properties, which are amohj .p“. most valu

tion of the prnpertv has been d?la}‘t'(l by lac k of power The

Cobalt Hydraulic Power Company originally promised to

able in the whole Cobalt camp.
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THE

ONTARIO
SECURITIES

COMPANY

* LIMITED -
T. 5.G.PEPLER,MGR.

WE OWN AND OFFER
8700,000

Montreal

Technical
- School

;Dobontum

GUARANTEED BY

l;"rovlnce of

Quebec
42, MATURING 1949

4 Particulars and
ry attractive quotation
gladly submitted

MC KINNON BLDG.
TORONTO

+ ONTARIO -
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WINNIPEG STOCK EXCHANGE
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Manual of
Canadian

BanKing

By H. M. P. Eckardt

e

Second Edition is
now ready

Price, $2.50, postpaid to
any country.

Orders received by
THE

MONETARY
TIMES

62 Church St.
TORONTO, Can.

1

FOR SALE

MINING CLAIMS

in Townships of

James and Tudhope

Special inducements to in-
vestors in *‘Sagrifice Blocks
of City Lots” in

BRANTFORD AND WINNIPEG

- WRITE US —

The
NATIONAL REALTY
CO., LTD.

12 3 Bay St., TORONTO

Phone—Main 5874

.

. in thous’ — | Sates [Cap. in thous's| H
C—‘%P h:.ég . ; e | et [Rete PEIT ] S
8F| » i 2| o | o |Novl| 8F wo | 3|
20 550 0 =715 i3 115 | s § | 8 |3 Banks &e.
B T o e i Wt gl e 2500 2301 160/ North. ‘Crows| 5
2,008 1,004 100 Canada Landed & R Loc.oocleccsesfescuacle o Crown Cert, .. |..
200,000 190,337 100 C.P.R.......... & vvesss|ess | NoRth. Cost...|. .|
1000, 260 00|GW Life32i%pd 15 ... 25 1200, 50/Outarie Loas.| 7|
e | " fully pai Ao i bk s fadon. ke 100100 Occid’tal Fire| 8
...... oo, 100/G.WestP.L. 9 113 110 20/100 Pioneer Fire..|..
500 100! Home In.& Sav. 9 132 128 246" 40 Sover’n Fire..| 8
._% 70 30, ot we | cewe Beoe Bl G S Alrs Seript .
500 125 >
o0 539 200 100 Aretic ice Co.
i 1,213/100 Bea, Lam, pfd
; vveeel... Col. Fraitids...
...... i 220 100 Man.Iron Wks| . .
sl T 40100 Man. P’d Brick | .. ..

800 - 150 50 Domimion Pire .|....|... ...l .o ofeee sofoeomleee 100|Roy.Cr'aS'ps!..| .. ........ cous
07 300 190 Traders’ Bidg.|.. 120 115
35000 1.900 50 Huron & Erie .. ' 1.205'100 W. Can. Floor . '128 ... .

Oom.,Prov. & Men.|Per| Price
Government l“miu_m Oft_ =
1004 1014 ‘
I 0 ) 4 e
Canada, 191 (Mleﬂ! s 00 10 "
w m thenan .
5y
9% u
North., 4% (Man.) guar 108 Alberta
Ditto, 49%(Ont. Div.)lst m't. 103 |Western Canada Land, l"
Dlllom.i m g LOAN COMPANIES
Ditto. 4% Land Grant Lean & Trust, £1
Do., Alberta, 4% deb- 101 & Amer'n Mort.; £10....
Do, Sask. o | Diete. disso, £2paid
T ® | Dl 0 ok
:':“4‘26 d"’"""‘h (£ g Brit. Can. Invest., £5,
oy b % | Ditto, terminable
Pacific, 107 .ol Scot.Can. Mort..
P}ty m’ nu.u&u.uu
18 Ditto, deb.
=) 118 | Ditte, 3% deb. stock
Ditto, shares, 1889 Trust & Loan of Can.
Atlantie, 49 lst ol m""‘f""
Disto. 1% Tod deb g2 | Dito,diste, £1 paid
m:‘.wd.nulo : :g IMISCELLANEOV
.T.P., 3% guar. bonds. . g3j |Acadia .‘?l"
104 | Ditte, 4% m't. bds (Pr" | o4
102 | Ditte, 496 1.m't.bds( 973 |  Ditse, ord., £1...
102 4% deb. 9 B :
Rt & - 71 (- % [Beil's Asbestos. £1.
%4 | Ditto Branch 1oy [Wefs. Cob. Shes. Kby,
lﬂlho.'t.. 69 Znd 17 Ditte, “”n cons.
Ditte, 5% deb. 131 Dl.o.':ﬂh-.
B i 131 | Disse, 5% pret. ord. stack.
1051 Ditto, Gt. West. 5% 126 | Ditto, def. ord. stock .......
104 | Ditso, N.of Can.,4% 101 | Disto, 5% pret. stock........
107 | Disto, Mid. of Can., 108
105 | Ditto, Well.,G'y & Br’ 17
101 | Ditro, 4 % guar. stock 94t
100 mm.aq,ﬁ'mt. 106
103 mmbz:uuu. o
83 | Ditto, 49 drd pref.
104 | Ditto, ord.stock... ......... 21
% .'r.‘ 5% mort. bonds
93 1G.T. West., 1% lst mort. bonds 100
105 | Ditto, 4% 20d mort. bonds 84
102 um.hs".r.a Sault
105 mort. boads ( 106
102 | Ditto, lst. cons. mort. 104
103 | Ditto, 20d mort. 4 % 103
102 | Disto, 7 % pref., $100 161
9 | Ditto, commeon, $100.......... 142
107 INew Bruns., lst mort. 116
100 | Ditto, 4 9% deb. stock. 105
101 & L.St. J..4% 94
Ditto, 5% Ist mort. 85
Ditto, Income Boads 21
100
73
110
76
252
19
Dt Yoiss 4 102 104 | Ditse, By K9 vererere A8 B
:M 1940 1034 IM alga 7.M_E,d. 10s.! 32 33
PUBLIC DEBT | 198 | 190 | Month | Month | Tou
———— - 2% |Rzvewus & Exrsxorrons! oeg,]
LiasriTins - s | of Oct. | of !
wolrors | om0 | ComecumaTms Fowo 1908
Payable in England 236,198,206 | 277,920,995 |REveNus—
Payable in Eng., Temp’y Loans 15,606,333 7.20099 | Customs ...............
Bank Clrcul’n Redemp. Fund. 4000948 | 4135230 | Esxclee .................
Dominion Notes 6.378.442 | 77,920,334 | PostOffice .............
Savings Banks 50,794,202 | 57,625,005
Trust Funds ; 8,605,392 9037 968 | Miscellaneous .........
Province Acrounts .......... 11,920,668 | 11,920,582
Miscel. & Banking Accounts. . 14,620,500 | 23,173,486
Total Gross Debt. . T5190.767 | 413,913,083
ASSETS— -
Investments—Sinking Funds 43,128,519 | 39318110
Other Investments. veell JA57.304 | 31,781 608
Province Accounts v 2IM514 | 2EE AN
Miscel. & Banking Accounts TO.A83.948 | 78,789,608
Total Assets | TIRS00308 | T50105,000 [Bountie . - oo e | A 178508
. ‘Total Net Debt, 3lst Oct.. 286,551.479 | 321.7¢
- Total Nt Debe. Suh Sepe | R0 118 208 | S0, 404

Sea
"Deceml
debenty
of Brit
any ter
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THE

CANADIAN AGENCY, LIMITED

&
3

LONDON, ENGLAND g

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold.

Lloyds Bank, Limited Parr’s Bank, Limited

Issues made in London. .
BANKERS :
Bank of Montreal

S 2

Messrs. Glyn, Mills, Currid & Co.

H
&3
JfE B
2 2

ERICKSON PERKINS JOHN G.

14 King St. West,

SOUTH AFRICAN
LAND WARRANTS.

MACMILLAN

ERICKSON PERKINS & CO.

Members New York Stock Exchange ,Chicago Board of Trade
TORONTO

We bave a fast quotation wire to Chicago, and Bartlett, Pattea & Co's. news service. We will mail you our grain news letter on appliintion.

Members Winalpeg Stock Exchaage
GRAIN EXCHANGE BUILDING
WINNIPEG

BEATY ERNEST S. QLA
GLASSCO

BONDS

STOCKS

& VOLLANS

pes
'8

.
o

ELSON-COBALT

SILVER MINES, LTD.

Write us or Phone l(ai‘ itﬂ for
Prospectus
and special lnlonﬂon

RALPH PIELSTICKER & CO.

Members Standard Stock Exehasge

Sulte 1101-2 Traders Sank Bldg., - TORONTO

Direct Wire to New York Cork

-

Debentures For Sale

TOWN OF YORKTON, HIGH SCHOOL DEBENTURES.

: Sealed Tenders will be received up till noon on Tuesday,

December 14th, 1909, for $40,000 5 per cent. jo-instalment |
debentures, dated 1st Decembet, 1909, and payable at Bank |
of British North America, Yorkton, Sask. The highest or

any tender not necessarily accepted.
R. H. LOCK, Sec.-Treas.

BANKING NEWS AND NOTES.

The Royal Bank will build a branch at Lethbridge.
A branch of the Molsons Bank has been opened at
Pierreville, Que.
Messrs. Conger & Company,
their capital from $100,000 to $200,000.
_ The number of directors of the Montre
Limited, has been increased from 5 to 7
A branch of the Bank of British North America has
been opened at Varennes, Que.
The Bank of Ottawa will erect a six-storey block on the
corner of Hastings and Seymour Streets, Vancouver, B.C.
~ The Eastern Townships Bank has bought
bridge, and are likely to build before next summer.
The Northern Mortgage Company of Canada will apply
for a Dominion charter. The head office will be at Win- |
nipeg.
_ The Saskatchewan Securities and Trusts Corporation
will apply to the Saskatchewan Provincial vernment for

Limited, have increased

yse Paper Mills,

a lot in Leth-

an Act of imcorporation.

b -

The capital stock of the Canadian ﬁl’unn;: Company,
Limited, has been increased from $75,000t8 $ 300,000 by the
issue u} 2,250 shares of $100 each ! ! 2 .

The sale of mineral “rights”’ by the Wesfern Canada
Land Company, Limited, during the month of September
extended over 630 acres, and yielded the stin of $12,600

The Sterling Trust Company has beeff_incgrporated in
British Columbia with a capital of '-‘!‘500'. divided into
2,500 shares of $100 each :

The Metropolitan Trust Company, Limfted, has been in-

| corporated with a capital stock of $500,008i | Itg chief place

of business will be Montreal. b i
Mr. H. B. Shaw, for years superintegglent of branches
for the Union Bink of Canada, is leavitig Winnipeg for

| Quebec to become assistant general mal:gﬂ of that bank

The Metropolitan Bank has purcha the iproperty at
the north-east corner of Howard Park Avéinue 3§nd Ronces-
valles Avenue, Toronto, and will shortly: éstabligh a branch
at that point it

Mr. F. C. Grant, manager of the Bagk of Hamilton at
Hamiota, Man., has been transferred {ito Winnipeg, J
Rutherford, formerly manager of the ﬂoprw;ll branch,
being appointeéd to the Hamiota branch % ¢

The Canadian Light and Power Company his inc reased
its board from seven to nine Messrs. N. Curry, of Rhodes,
Curry Co., and ]J. M. Wilson, of l!uwxn,’g\\'ilwm Company,
were elected directors : e !

The Montreal Securities Corporatigh, re¢ently incor-
porated, is the latest to enter the Montie@ field of finance
The capital is $100,600, paid up. Mr. H. :Bwenerton, late of
the Dominion Securities Corporation, willi manage the new
company. i3 2

The accounts of the Dominion of cap.ndi Mortgage
Company, Limited, for the year ended Juné soth show a loss,
after providing for interest charges, of L3588, ingreasing the
debit balance to suspense account to £8,238.| Itiis proposed
to sell the remaining assets of the cosipdny: as soon as

possible $
i
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L BONDS and

B mote possibility of profits, and big profits.

Voh.e_

THE MONETARY TIMES
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MUNICIPAL CREDIij

e

CANADIAN RAILROAD BONDS

Floated in ané‘oﬁ—()nebec Government Will Not Sell
Issu¢e Yet—Notes of the Market.

—

In July Canada made a record in London in the matter
ot bond and stock flotation. August and September did not
usher a single Cinadian loan in London. A revival in Can-
ada’s appetite for money has been apparent during October
and the early part of November. A block of $3,150,000 7 per
cent. preference shares of the Canadian Car and Foundry,
Limited, has been taken up overseas, while an issue of £850,-
000 4 per cent, Canadian Northern Railway perpetual con-
solidated debentyre stock has also been floated there. A
London cable this week states that Messrs. Morgan and
Company have issued £1,520,000 5. per cent. 50-year first
mortgage bonds of the Alberta Great Waterways Railway:
Both the principal and interest are guaranteed by the Alberta
Government, the| guarantee being under an Act passed in
February, 1909. The issue was oversubscribed. Mr. William

R. Clarke is the financial manager of this road, which holds |

a charter to build from Edmonton to Fort McMurray. When
Mr. Clarke returned from Europe it was stated he had brought
back with him fourteen millions of money for railroad con-
struction, of which amount $7,400,000 was in stock and 87,-
000,000 in bonds sold at a good figure. It was then said that

the majority‘of the money obtained was French capital se- |

cured in Paris. | ,
Quebec Covernment Want 102 for Bonds.

The Quebec Government place a high value on their Pro- '

vincial debenturds. Early this year they desired to sell an
issue of $750,000, Messrs. N. W. Harris & Company, of Bos-
ton, made a bid of 101 therefor. This was considered by boed
experts to be an eminently satisfactory price, especially as it
was one point above the prevailing Canadian market price.
In June, the d ture issue had grown to $1,500,000 or
thereabouts, and the bond firms were circularized with a view
to obtaining new offers. If any were received they were not
satisfactory to the Quebec Government, who have not yet de-
cided to take any action in the matter. The money is re-
quired for the ¢ nstruction: of a new gaol for the Montreal
district. The cost of this work is chargeable to the judicial
district of Montreal and payable from judicial taxes in that
district. Up to|the present the Provincial Government has
advanced the mopey for the cost of the new building and will
probably continue to do so unless they receive an offer of 102
for the debentur¢s which they have power to issue.

United States Covernment Bonds Sold Below Par.

For the first time since 1879 United States Government |

bonds with fixed maturity changed hands the other day for

less than their face value.
tinuous sales of small blocks of bonds by national banks.

Sales of Panamas 25 were made at g97. There are $84,631,- |

o080 Panama Canal 2s outstanding, and of these $76,190,180
are deposited to secure circulation, and 84,379,000 to secure

public deposits.

Of the 2 per cent. bonds of 1930 there are $646,250,000 |

outstanding, of which $573,451,450 are deposited to secure
circulation, and over $24,150,000 to secure public deposits.

Market for Canadian Municipals.

Enterprises of highly speculative character seem to have |

withdrawn attention from such high-grade securities as
municipals. Many town and city treasurers appeAr to think
that the market i§ not to be blamed for the modérate ﬁgurés
being received for blocks of municipal securities.
ago civic financiers were able to borrow without trouble at
par on a four per cent. basis. The best offers made now' are
_usually below that figure. Instead of recognizing market
conditions it is thought best by some to withhold their securi-
(ties, if the work for which money is required does not press,
or to provide for the expenditure contemplated on loan ac-
count by borrowing from the banks.
questioned. Perhaps it is the only way by which municipali-
ties can escape from the market of moderate prices.
as ingustrial actjvity continues, so long will the highest
grade securities fetch a moderate figure. There are always |
people who prefer greater hazards with a more or less rc

Weston, Onfario, recently advertised for sale an issue of
857,000 30-year 43 per cent. bonds, but as previously noted, |
the prices received were not considered satisfactory. This.‘

This was under pressure of con- |

Not long |

This procedure has been |
So long |

| 57 Adelaide St., East, Toronto

week the Weston council discussed the guarantee by the
County. of York of these bonds, which are for waterworks
poses. It was decided to petition the county to guaram..:
payment of the principal and interest of the debentures,
The Nelson, B.C., $31,080.65 5 per cent. issue of local
improvements debentures, maturing ih 10 equal annual ig
stalments, was divided among four firms and investors. The
award has already been noted in these columns, but the fol
lowing are the complete details from our Nelson corres
' pondent :—Dominion Securities Corporation, $16,000; C, R.
‘Somerville, London, $10,000; A. Somerville, London "w
|3nd F. L. Irwin, Nelson, $80.65; total, $31,080.65. The
price obtained in each case was 99, a very satisfactory figure,

Toronto Wants Power to Issue Treasury SBonds,

A suggestion has been made that debentures be issued
| in‘order to secure money for the financing of the Queen Street
| high level bridge, Toronto. The various railway
| will then be charged with their shares in the work. Mayor
| Oliver thinks the best way is to raise the money on treasury
| bills, and anyway the city of Toronto will probably seek power
| to issue treasury bills in the near future.
|  The following are cabled changes in prices of Canadian

securities :—Canada convertible bonds, 1911, 100 to 1015
| C.P.R. so-year land grant bonds, 1938, 100 to 102; m
| sterling debentures, 1928, 100 to 102; Canada i
_1938, 100 to 102. A complete list appears elsewhere in this
| 1ssue.

—————

NOTES OF BIDDINGC.

—_—

|, Seven bids were received for the Maple Creek, Sask,
| 845,000 5 per cent. 30-years sewerage debentures, which were
awarded to Messrs. Nay and James, Regina. &

ceived for the Guernsey, Sask., $1,500 5% cent. 10-year
sidewalks and street debentures which 'er?rlwudd’b ¥
| Addison Reid, of Regina. o
Twelve offers were received for the Nanton, Alta., $16
000 §5 per cent. 20-year electric light and power
awarded to the Bank of Hamilton. Messrs. Hornibrook &
Whittemore bid for this issue. ;
; For the Beaverton, Ont., issue of 87,000 ‘school de-
| bentures, which were awarded to J. A. Proctor at par,
| bids were received. These bonds bear interest at the rate of
| 4% .per cent., and mature in 1939.
j Ten bids were received for the $103,000 4% per ceat
20 and 3o-year debentures, of Barrie, Ont.. Twenty
| dollars of these were withdrawn, and the remainder, $83,000,
were awarded to Brent, Noxon & Company. '
Ten bids were received for the Wetaskiwin, Sask:, 830+
| 000 5 per cent. 3-year school debentures. Seven of these
tenders were from Toronto houses and three from Western
firms. This issue was awarded to J. Addison Reid. 3
For the Jerome S. D. No. 1506, Man., $1,000 5 per cent.
1o-year school debentures, four bids were received. The Tor
onto General Trust Company tendered for this issue. Messts.
Brent, Noxon & Company were the successful bidders.

—_—e———
SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of
school district, amount required, and correspondent:—

Saskatchewan
Kilbach, No. 2421, $1,200. S. Dolejsi, Melville.
Round Valley. No. 2321, $700. ). H. Poper, Unity.
Glen Eag No. 2331, $1,200.> W. Finlayson, Harris.
Bromley.“¥b. 2364, $1,400. D. W. Dearborn, Richands
Blink Bonnie, No. 2409, $1,500. ]. L. E. Clark. Penst
North Battleford, R.C, No. 16, $8c0. W. H. Convey.
North Battleford.

RS

CONSULTING ENGINEERS

EDWARD B. MERRIL &
Lawlor Building, Torost®

i

CONSULTING ENGINEERS

BARBER & YOUNG

GAGNE & JENNINGS, oxr'c::le
&

Lawlor Building, Toronto

There was a difference of only $1 in the two bids re .
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We Offer Subject to Sale __,

$350,000

CITY OF WESTMOUNT
4% GOLD BONDS

Due May 1st, 1953. Interest pcynble May 1st and
November 1st

. PRICE: PAR AND ACCRUED INTEREST

C. MEREDITH & CO., LIMITED

101 St. Francois Xavier St. - MONTREAL

£ B

CITY OF

VICTORIA

DEBENTURES
To Yield an Exceptionally Attractive Rate

Interest and principal payable Tcren!( \e\\
York and London.

WRITE FOR PARTICULAR‘

W. A MAGKENZIE & co.

Canada Life Building, TORONTO

A. P Christmas & Co.

Gonmmom
Municipal
Railway

N

London & Lancl.hln Bldg
MONTREAL

BONDS

—__———_—_"
5% CORPORATION BONDS 67

J. Gordon Macdonald

J. GORDON MACDONALD sod S. TEMPLE B
NEW YORK CORRESPONDENTS

P R - . "W Y e

INVESTORS’ REQUIREMENTS:—

—MUNICIPAL BONDS
To yield from 4% to 53%.

—RAILROAD EQUIPMENT BONDS
To yield from 43% to 5%.

—PUBLIC SERVICE BONDS
To yield from 4}% to 53%-.

—INDUSTRIAL BONDS
To yield from 53% to 6%

Ask for November List of Investments, just published.

DOMINION SECURITIES CORPORATION

LIMITED

TORONTO

WINNIPEG LONDON, ENG.

MONTREAL

& Co 38 Melinda Street,
Toronto - Clnndl

LACKWOOD, Members Toronto Stock Exchnﬂ

: BERTRON. GRISCOM & JENKS i

WE OFFER ATA VERY
ATTRACTIVE PRICE

BERLIM

L /4l DEBEITURE wibionr

PARTICULARS ON RIOUC“

STEINER, DIINL(IP & 00,

LAWLOR BLDG. TOM TO

Ontario Towm

We strongly recommend the ’-wh-n
of good Omtario Town Debentures 8t -

present prices Co-un-i ------ ,m
¢t an assured income for &

will find i
sult us l.< nu»« s on Reguest

Brent, Noxon & Go.

¥

Canada Life Building »
TORONTO l
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COMINC BOND ISSUES. i

Humboldt, Sask.—The $5,000 skating rink by-law has
been carried. .

Brandon, l_lil.-Thé ratepayers will vote on a 810,000 by- |
law. for road improvements.

vancouver, B.C.—A by-law will be presented for the sum

vancouver, B.C.—The ratepayers will be asked to vote on

a $2350,000 by-law, for three new schools.

‘Hamiiton, Ont.—The city council have given two read—1
ings to the by-law to raise $200,000 for good roads.

st. John, N.B.—The city council have decided to issue
debentures necessary for the Milford water extension.

Crandview, Man.—A by-law has been passed for an out-
let sewer to cost $3,000. Fifteen years debentures at 5 per
cent. will be issued.

vancouver, B.C.—The ratepayers will vote in January, |
on a money by-law for the érection of two new fire halls, to
replace the present buildings.

The ratepayers of North Va
the by-law to boryow $128,000 for the purch
steamer and the construction of new wharves.

Medicine Hat, Alta.—The ratepayers will be
' vote on a $9,000 by-law for the purchaseof part of a site for
the works of the Alberta Clay Products Company.

sperling 8. D., No. 1488, Man.—On November :mhA, the |
ratepayers. will vote on a by-law to raise $12,000 and to issue |
.debentures therefor maturing in 20 years with interest at 5)4
per cent. H. Grills, secretary-treasurer, Sanford. !
| , Ont.—Application will be made to the Legis-
i lative Assembly of Ontario to ratify by-law No. o, authorizing
the loan of $10,000 to aid the estab ishment of an industry
for the distillation and carbonization of wood, etc. The
town's debenture debt is now - $8,542, of which there is no

principal or interest in arrear.
y B.C.—The

ncouver, B.C., have approved |
ase of a new ferry

asked to|

presented by the School Trustees in their next by-law :
$150,000 for threge new 8-roomed schools; $27,500 for an
additional four rgoms to a 4-roomed school ; $27,500 for-a
block of land ; 840,000 for night school rooms, storage rooms,
dtc. : $6,000 for new desks; 89,000 for cementing and as-
phalting, making| a total of $260,000.

. — e _———

DEBENTURES OFFERINC.

Elstow, Sask.—8$2,000 for permanent improvements. T.

B. Carlton, secretary-treasurer. .
Halbrite, Sask,—83,000 for permanent improvements. F.

A. MAills, Jgecretary-treasurer.

following detailed list will be

ern wheat that the total yield will surpass high esti
There ‘will be little frozen wheat this year and the
the best average that has been grown in the West for 3
ber of vears. The season has been excellent in every
for harvesting and threshing operations. The
weather is affording the farmers opportunity to get
wheat marketed, and while many farmers seem to be holding
considerable of their output, there is an average of bm’
400 and 500 cars a day passing inspection at Winnipeg, =
The proceeds of the crop are being turned into the mag
branch banks throughout the country in a satisfactory
ner. Collections with the Winnipeg wholesale houses are
ing well taken care of, and money seems to be moving
Implement housés also report collections to be good. Agg
rule they are well posted as to the farmers’ ability to pay,

Land Mortgages Cood Investment. :
Mortgage and loan companies are pleased at tll::i

!their payments are coming in, and since the first of
ber money has been plentiful in Winnipeg, and will continge

so all this month. - Many of the life insurance companies now
do a big business in mortgages on real estate in the West,
and find it a form of investment with which they are satis-
fied. Despite this, some say that “One year of comparative

| harvest failure in the West would make dubious the wisdom

of a company holding over one-half of its assets in the form

| of mortgage loans, as some Canadian companies now do.”

The West has had crop failures and will no doubt have
them again, but that form of investment has survi such
vicissitudes, better than have land mortgages. How many

| companies have been lending money in this way in the Can
adian West for over twenty years, and in that period

lost but little money. There are several of them, and all
anxious to stay in the business. They have proved that
mortgages in the West are a good form of investment, and as
secure ‘as the bonds and stocks which do not yield so high a
rate of interest. ' ,

| In the Wheat Markets.
Since the opening of November there has been a lull in
| the Winnipeg mMet, which at times has been weak and
dull. Prices fell away round two cents at mid-week, but
markets steadied at the close of the week and made up lost
ground, closing only slightly under the figures of a week
Rumeors of serious crop damage in the Argentine, &
with small supplies in Europe and predictions of a falling off
in world’s shipments, caused a good enquiry ‘for all grades of
cash stuff, and all options moved up. Advances all round
were from 1 to 13 cents, and markets closed strong, while the
indications are for a revival of interest in the near futute
The inspections for the month of October show that 8o
less than 20,827,000 bushels of whéat passed Winnipeg dur |
| ing the month.. This brings the grand total of inspections of
wheat out of ‘the present crop to 36,040,000 bushels, or 1

sask.—$3,000 srmanent improvements. | .
’ $3, for pe P | 002,550 bushels more than for the corresponding two

H. H. Turner, sedretary-treasurer.

Redvers, 8ask,—$1,000 for permanent improvements. A.
G. Rayworth, secretary-treasurer.

Yorkton, Sask.—Until December u4th, for $40,000 5 per
cent. 3o-year high school debentures.”  (Official advertise-
ment appears on @nother page).

Stamford Township, Ont.—Until November 20th, for
$8,700 5 per cent, 20-year local improvement debentures. J.
E. Jones, clerk, Box 204, Niagara Falls.

North Vancouver, B.C.—Until November 18th for $30,-
000 4% per cent, 3o-years general; $17,474.40 5 per cent.
20-year local improvement; $15,000 4% per cent. 3o-year
water district debentures.  Alex. Philip, C.M.C. (Official
advertisement appears on another page.)

Outremont, Que.—Until November 15th for $50,000 4%
per cent. 4o-years, Catholic school debentures. The issue of
the debentures has been <authorized by an order of the
_].ioutvnnm-(‘.ovemor—in-Council. J. A. Gauthier, secretary-
treasurer, 464 Durocher Street.

oriiila, Ont.—Until November 15th for $55,000 4} per
cent. 3o-years sewerage; $15,000 4% per ¢ent. 20-years ce-
ment walks: $20,000 4% per cent. 20-years school; $3,000
' 4% per cent. 15-year park, and 850,000 4 per cent. 20-year
loan to Tudhope Company debentures. C. E. Grant, trea-

surer.
B i i E——

WESTERN CONDITIONS ARE GOOD.
Money Moving Freely—Big Business in Real Estate
Mortgages.

_ Monetary Times Office,

i Winnipeg, November gth.
It will be sorﬁr time yet before the correct figures as to
the number of bushels of the 1009 crop are available; but it

{ of last year, and is almost half of our exportable surplus.
| With so much crop held back in farmers’ hands, this “
| cates in a marked degree the abundance of the crop of West:
ern Canada. On numerous farms no threshing has betn
| done, and there must still be ap enormous amount of

| to come forward before the close of navigation, and a gréal
volume to be held until next spring. : &

No Change in Situation, 3
There is nothing new in the situation of wheat either a8
regards the world or individual shipping countries. The very
large movement that has been going on for several weeks ha¢
'kept up to the average. The aggregate of primary receipts
in the United States from July 1st to date is just about
parallel with what it was in the corresponding four
of last year. A consideration of this, however, and the fact
that the United States crop is estimated at around 3
bushels larger than a year ago, and the Canadian crop E;
ably 15,000,000 bushels larger, cannot be taken as the
tion of bearish conclusions in view of the depletion of
stocks and of increased consumption ; but with the
of the large movement continuing, along with large
exports, and good reports of Australian, Argentine
dia.n crops, markets will naturally show themselves
a time.
' No Remarkable Increase. : B 3
On the whole, the situation does not appear to warrantss
advance to a higher level of prices in the immediate IS
nor any decline worth mentioning; but within two
the free movement of this season’s crops on the
hemisphere will-be over, and visible stocks in that time
not likely to show any remarkable increase. The Sif
will then probably give as much reason to grain :
go slow in selling as at any time during the season, and
the same time the large professional speculators take
buying side of wheat, prices will easily rule as high as
did last spring and summer.
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is persistently st*ted by those who are handling our West-
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DEBENTURES

of the Suburbs of Montreal

“Town of Maisonneuve Town of Verdun
Town of Cote des Neiges West - Town of Cartierville

At prices to vield 4,10 per cent,

Inquiries solicited and full particulars furnished on demand

ST. CYR, GONTHIER & FRIGON,

17, Place d'Armes Hill, - MONTREAL.

Government,
For Permanent Investment.

§ Canadian Securities of all kinds
Bought, Sold and Appraised.
Correspondence solicited.

W. Graham Browne & Co.

Dealers In High-Grade Bonds
4243 Bank of Ottawa Bulldlng, -~ MONTREAL

End

| Bonds suitable for Trust Funds,
For Deposit with Canadlan‘

THE ||
INVESTMENT TRUST CO.

(LIMATED) |
MUNICIPAL aND COIPIEIATION

BONDS

'CORRESPONDENCE. INVITED |

-

| 84 Notre Dame St. West
i MONTREAL

— 'i*

ﬂﬂ

REGIEA

Regina is now genenllym
nized as the centre of the Weﬂern
bond business. 5
Investors find it pays to plﬁ‘chse
bonds through us. Eveti week
we add new names to oucllqt of

satisfied clients.
CORRESPONDENCE mvrtsti

NAY & JAMES

REGINA -~

BURNETT & CO.

Mémbers Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangman G.W. S. Henderson

Send for our
MM

HBST CLASS INVESTM[NIS
"4y 6

HANSON BH:OS'.

BOND DEALERS .=
Canada Life Building - =~ §’Qnt90ll

WE OFFER

WESTERN MUNICIPAL
AND
SCHOOL DEBENTURES

CORRESPONDENCE
~——INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

'HIGH CLASS | ! |
INDUSTRIAL BONDS
Yielding from 4 f

5A 70 630

FULL PARTICULARS sm‘rw
APPLICATION |
F. WILSON FAmMmJ
Suite 26 H
Commercial Union Building. updnnl

e AT PRSI R T Y @

P ————
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Mavurice Du Pont EmiLe Lacas

DU PONT & LACAS
FINANCIAL AGENTS

Boxps aNp Hican CrLass INVESTMENTS.

Rooms 19 & 20, Central Chambers, Eigin Street, OTTAWA.
‘ Phone 5712

Correspondents iaz—
New York, London, Paris, Bruxelles and Hambourg.

CANADIAN LANDS

It will be to the advantage of
intendipg buyers and sellers
to correspond with . . . .

Parry & Sturrock

Regina, Sask.- - - - - Canada

Securities
can be gurclund or ﬁ most e;oolomiallv and most safely
by use of the advertising columns of

The Monetary Times.

WINNIPEC PASSES MONEY BY-LAWS.

The city coundil of Winnipeg has passed and approved
the following by-laws :—

Purpose. f Period. Amount.
Sewers  .......- Iovecasse 30 YEAT...covorccnn $ 32,325.65
Granolithic walks [,...«#&=.30 “ .l.......... 18,184.60
Boulevards s | PR R LY - S PP 3,269.60
Block pavements 4........ - W s s e nigeee 20,430.17
Plank walks ..... E i aesua g W Vi 10,278.47
Macadam pavements ...... B -V apdecnsngas 3,039.29
_Asphalt pavement§ ....... B0 % cicamsresses 99,141.55
“New streets and lanes..... 10 “ L. 0,634.81

" g i) | AR MW % ieieeceions 6,527.44

» « 8 M i 30 ¥ ...ieeee.... 1,036.12
Local improvements ...........cooeocsreosssac: 77,311.40

~ ST R et s s s mssa s o bie e 8,810.14

o B M Giavevssssumsrremasrsbsscse 324,342.70

“ a3 | PG S 0 B SRR R e e 114,103.97
To enable the city| to borrow from the Bank of

Montreal .. ll.cecccireeanaanen [RETPEREE 1,500,000.00
Bridge construction and reconstruction....... 400,000.00
Fire hall aml fire alarm system.............. 50,000.00
Purchasing lands |[.....cooomeeenerennes ‘ 150,000.00
Tree planting on [$treets, ................cco-- 1,083.46
Maintaining boulewards ©..........ccceiaeen 14,021.24
Plumbing  .-.ccflcveerccacreccaceneeanes oo 5,042.67
Sewer CONNECHONS| ........cooeveccnnmannrcnns 7,056.70
Treasury MNOES .. ...ccccccreemennnnrnnnnaens 50,000.00

$2,017,340.16
B e i —

DEBENTURES AWARDED.

girtle, Man.—§23,800 debentures to Messrs. J. Addison
Réid & Company, Regina, Sask.

Langham, Sask.—82,000 6 per cent. 20-year debentures,
to Messrs. Nay and James, Regina.

Maple Creek Town, Sask.—$45,000 5 per cent. 30-year de-
bentures. to Messrs. Nay and James, Regina.

Monarch 8.D., Sask.—8$2,000 5)% per cent. 10-year de-
bentures..to Messrs, Nay and James, Regina.

Nanton, Alta.—8$16,000 5 per cent. 20-year electric light
and power debentures, to the Bank of Hamilton.

Beaverton, Ont.—8$7,000 4% per cent. school bonds, ma-
turing 1039, to Mr J. A. Proctor, Beaverton, Ont.

Strathcona, ARa.— 815000 telephone debentures, to
Messrs. J. Addison Reid & Company, Regina, Sask.

Shelburne, Ont,—8$6,000 4 per cent. 30 instalment deben-
tures. to Messrs. G, A. Stimson & Company, Toronto. ~¥

WESTERN BONDS
AND MORTGAGES

We always keep a full selection of both on hand,
The safety of these securities is unquestionable and
the interest returns are high.

Our Municipal and School Bonds will yield from
5°/, up and our Mortgages will yield the investor
from 6°/_ to 7°/..

Let Us Send You Full Particulars.

J. ADDISON REID & CO0.

Limited
.+« REGINA, SASK.

Boand Deslers nd
lavestment Agents

STOCKS AND BONDS TABLE-NOTES

() listed. g (u) unlisted.

*The Northern Bank’s st paid dividend was s per ceat; the Croms
Bank’s was 4 per cent. The two banks amalga d, 9ol

{There is $8s0,000 bonds outstanding.

B e o Ol o fanee ' of

w’s Nest Pass — the us issue July
cent. on present total capitalization is equal n‘uncﬁrg
capitalization. i

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robent
Meredith ana Company, 45 St. Francois Xavier Street, Montreal

Quotations of Cobalt Mining . Stocks-are those of Standard Stock asd
Mining Exchange.

All companies named in the tables will favor th= Monetary Times
byndh‘eooiaoldlehc-hnhudnumd.
wotifying us of any errors in the tables.

M I Steel ks are commonly termed “Switch™ on the Exchaage.
ﬂqmawtdulonndswhmm

WM(“WW.“.ul‘
Sacrament St., Momtreal.

Winnifred 8.D., Alta.—$1,200 5% per cent. 10-year school
debentures to Manufacturers’ Life Insurance Company.

Almer, Que.—$10,000 5 per cent. 28 and 48-year deben-
tures, to Messrs. G. A. Stimson and Company, Toronto.

Lefield 8.D., Alta.—81,300 5% per cent. 10-year de-*
bentures, to Messrs. H. O’Hara and Company, Toronto.

Collingwood, Ont.—$70,000 4’ per cent., 20 and so-year
sewerage debentures, to Messrs. Hanson Bros., Montreal.

Battieford, Sask.—$18,000 5 per cent. 20-year deben-
tures, to Messrs. C. H. Burgess and Company, Toronto.

Waterford, Ont.—$11,000 5 per cent. 10 instalment loan
debentures, to Messrs. G. A. Stimson and Company, Toronto.

Fort William, Ont.—$204,500 4% per cent., 15, 20, and 30-
year, various purpose debentures, to the Northern Crown
Bank.

Hochelaga School Commission, Que.—$55,000 4o-year
4%.per cent. bonds to Mr. J. F. Lacasse at 100.50 and accrued
interest.

Scarboro Township, Ont.—8$10,000 4% per cent. school
debentures, 30 instalmerts, to Messrs. George A. Stimson
and Company, Toronto.

Cuernsey, Sask.—81,500 5% per cent. sidewalks and
street debentures, maturing in 1919, to Messrs. J.

Reid & Company, Regina, Sask.
— e

EXCHANCE RATES. : 3

Monetary Times Office,
Friday, 1 p.m.

New York Funds .......ccccveennee 3/64 dis;
Sterling—60 Days’ Sight .......... 8 11/16

o Depand .....ccccci000000 0 9/16 =
Cable Transfers ................... 9 11/16
Sterling—60 Days’ Sight ........... 4 83.15

- Dol ...ocorisvisesver 4 87.25
Call Mone y in Toronto ............ 4 87.090
Bank of England Rate ............. 5

Open Market Discount Rate in Lon-
don for Short Bills ............. 4 5/8
P

DIVIDENDS PAYABLE.
Rate %. Term. Payable.

Company.
Twin City, com............... 1% Quarter NC“" 5
. Montreal L., H. and P........ 1% » - e
Penmans, Ltd.,, com. ......... 1 - - 3
Rhodes, Curry, pfd. .......... 1% - “ 1
Sterling Bank ..........c..c00 1% v a5
B.C. Packers’ Assn., pfd...... 10% Nov.’06—May,’o8

—
-y
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(Continued from Page 2013.)

ont. .
Canadian Billings & Spencer, Ltd. Forgings, hardware,
[etc.
Plymouth Cordage Co.
Canada Forge Company
Dain Mifg. Co., Ltd
West Toronto, Oont. ‘
Benjamin Moore & Co., Limited
Galena Signal Oil Co., Limited.

Windsor, Ont.

Pemberthy Injector Co.

Seely Mfg. Co.

Frederick Stearns & Co.

J. T. Wing & Company
Zenner Disinfectant Company.
Peabody Manufacturing Co., Overalls
Lufkin Rule Co., Ltd Carpenters’ rulgs.
Standard Brass Mfg. Co., Ltd..Plumbers’ braSs goods
Windsor Pearl Button Co., Ltd Buttons

Winnipeg, Man.
Foley Bros. & Larsen
Manitoba Rolling Mills Co.
Manitoba Gypsum Co.
NorthC Western Brass Co.
Marshall Wells (Co. ....ccocvcvvpeacacccanaes Hardware.
Bemis Bros. Bag Company.
Winnipeg Oil Co.
John Deere Plow Co. ;
Canadian Elevator Company, Limited.
Saskatchewan Elevator Company.
Imperial Elevator Company.
International Elevator Company.
British American Elevator Company.
North Star Grain Company.
McLaughlin & Ellis.
Zenith Grain Company.
Smith Grain Company.
Port Arthur Elevator Company.
Canadian Moline Plow Company.
Alsip Brick & Tile Company.
ACETYLENE AND INCANDESCENT LICHT

Aver Incandescent Light Mfg. Co., Ltd

S. F. Bowser & Co., Lud

Commercial Acetylene Co. of New York

Sunbeam Incandescent Lamp Co. of Canada...Toronto.
AUTOMOBILES

The Rex Motor Co., Ltd

Oldsmobile Co. of Canada

Ford Motor Co. of Canada
ACRICULTURAL AND FARM IMPLEMENTS -

International Harvester Co. of Canada

American Cyanimide Co., Ltd Niagara Falls.

American-Abell Engine & Thresher Co., Ltd..Toronto.

De Laval Manufacturing Co.....ccccnvivenees Montreal.

Dain Manufacturing Co Welland.

Spramotor Company

Carrite Paterson Co. = &%

John Deere Plow Co. Winnipeg.

Canadian Moline Plow Co. .......ccocvennees Winnipeg.
CEREALS

Canadian Shredded Wheat Co., Ltd

Battle Creek Toasted Corn Flake Co

: Drop forg'ings.
Agricultural Implements.

Paints, etc.

Valves, etc.
Perfumes.

St. Catharines.

CHEMICALS, DRUCS, PATENT FOODS,
Waterbury Chemical Co.
Dominion Carbonic Co.
Sanitol Chemical Laboratory,
Parke, Davis & Co.
Seely Manufacturing Co. -
Frederick Stearns & Co. ......coonercrererenes Windsor.
International Stock Food Co..........ocoovne Toronto.
Denver Chemical Manufacturing Co.......--- Montreal.
Pratt Food Co. of Canada, Ltd Tovento,
Michigan Ammonia Works ....
Chemical Laboratories, Ltd
CONFECTIONERY, CUM, ETC.
Frank H. Fleer Co.; Ltd. .......onnvmrrreees .
“Huylers” i
Coca Cola Co. of Canada ...L......ccoonveee
Walter M. Lowney Co. of Canada, Ltd
American Chicle Co., Ltd.
EMENT, AND BRICK
Lehigh Portland Cement Co.
Cement Vault Co.
Vulcan Portland Cement Co
Alsip Brick & Tile Co. ......--
FENCES

Pittsburgh Perfect Fence Co
Page Wire Fence Co., Ltd.

Montreal
.. Toronto

Belleville
T':r(vntﬂ

. .Montreal.
. .Winnipeg

.Hamilton.
Walkerville.

LUMBER

THE MONETARY TIMES

C]cvvland Sarnia Sawmills Co., Ltd. | 3. . §. .. Samia.
P)_oneer Eumber Co .. Eethbridge.
Citizens Lumber Co .. Eethbridge
Stetson Cutler Co. .. &.St. John
Miller Bros. . c .| &i¥. .5 St. John.
J. T. Wing & Co. .. virreerecesc iR . 8 .Windsor.
MACHINERY, FITTINCS AND SUPPLIES
Bridges : Ak
Canadian Bridge Co. .. . : b
Cans 3
American Can Co
American Can Co.
Sanitary Can Co., Ltd.
Carpenters’ and Plumbers’ Supplies 1E |
Canadian Wolverine Co., Ltd ......|.5.%. . ¢ Chatham
Berlin Machine Works {5 . & Hamilton.
Stratford Manufacturing Co.,
Canadian Trenton Potteries, Ltd. b .
Henry Disston & Soms, Ltd. ........ {6LE. .
Dart Union Co. {5l
Standard Sanmitary Co.,
Lufkin Rule Co.
Standard Brass Manufacturing Co.
Simonds Canada Saw Co.
Dart Union Co.

Castinrgs, Chains and Springs

Pratt & Letchworth Company ) Gte
McKinnon Dash & Metal Works.....L 8.8
Standard Chain Co. £.et . &. . . Sarnia.
Lumen Bearing Co. : . & . Toronto.
Canadian Billings & Spencer, Ltd. .} 5. . 5 .Welland.
.3, . . eWinnipeg.

Electrical Machinery |
Canadian Westinghouse Co., Ltd. ... ...5s Hamilton
Packard Electric Co., Ltd Catharines
Conduits, Ltd. & . Toronto
Elevators .
Otis Fensom Elevator Co., Ltd. ..} & 48 .- & . Toronto.
'"‘.. g & 3
Canadian Buffalo Forge Co.......... B 4 Montreal.
Canada Forge Co. .+t . Welland.
Crain and Eevator Companies |88 (&
Canadian Elevator Co., Ltd......... . 3.5 . . iWinnipeg.
Saskatchewan Elevator Co. L . { (Winnipeg
Imperial Elevator Co. i .« iWinnipeg.
International Elevator Co. 4 .+ sWinnipeg.
British American Elevator Co. i ...Winnipeg.
i .« :Winnipeg.
i .« eWinnipeg
L . . $Winnipeg
. « iWinnipeg.
. «iWinnipeg

Walkerville

. &-Montreal

& . &2 Hamilton
Fall

AN iagara Falls

. Stratferd.
5 St jnhns.
. Toronto.
.. . Toronto.
. «&. . Toronto.
£, . & .Windsor
. . & . Windsor
.Montreal.
.. Toronto

R ROV

B e

R .} iBran(!ord.
Catharines

McLauchlin- & Ellis

Zenith Grain Co.

Smith Grain Co.

Port Arthur Elevator Co.
Ceneral Machinery

Manson Campbell Co j s 4. .;3Chatham

Canadian Copper Co. .......convness .‘;_.;-i.Co,pcr_ Chff

Gilson Manufacturing Co. ......... {.3.5..:5. .Guelph

Ideal Concrete Machinerv Co. B4 - London

Allis-Chalmers-Bullock. Ltd. + § - -~ Montreal
Jeffrey Manufacturing Co . 448, ,'%Mnnlrc~al
Dodge Manufacturing Co. of Toronto! 5 &4 -+5 . Toronto.
Fairbanks Morse Canadian Mfg Co. £33..08 Toronto
United Shoe Machinery Co., Ltd., of ("lﬂ_da‘r?Montn-al.
American Laundrv Machinery Co., Liig 2. 23 .Toronto
Berlin Machine Works ® 1. ,¢ Hamilton
. .Guelph
& . . i Stratford.

- H
Page Hersey Iron Tube & Lead Co 23 B

Corrugated Pipe Co
Radiators, Stoves, Furnaces, Ete.- S
Goldschmidt Thermit Co., Ltd . & .4& . Toronto
American Radiator Co. .cocvveesecdsl-B jBramfnrd
Wrought Iron Range Co., Ltd. ceb @ i.. 1! Toronto
Steel and Iron Works & W ]
Canadian Ramapo Iron Works, . §. iNiagara Falls
Algoma Steel Co.. Ltd. SQt Ste Marie
Murphy Iron Works, ol ...- N T Toronto
Canadian Dravin. Steel Co... Ltd. 2 . {Hamilton
Union Drawn Steel Co., Ltd. :;”.nnnhwn
Tools. Nalls, Ete.
Pratt & Whitney €e of Canada
Whitman & Barnes Mfg. Co.,
C.‘Ipl‘\l‘l‘” Horse Nail Co
F. & T. Fairbanks Co.,
Valves {
Pemberthy ‘fhw'nr Co., Ltd
OFFICE FURNITURE )
Library Bureau of Canada
Globe Wernicke Co., Ld

OoILS
Galena Signal 0Oil Co.,

'L . Dundas
t. Catharines
L . Toronto
Ltd Shrrhr’mk"
1

1 . Windsor

. Dttawa
Stratford.

&

[S
<

Ltd 'C{’ Toronto
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Queen City Ofl Co. ..\..-ccvvvereroronanonns Toron:t"o.
Winnipeg Oil Company ......cccoceeevveens Winnipeg
PACKERS. MEAT '
Fowlers Canadian Co., Ltd. .............cn. Hamilton.
Foley, Bros. & Larson.........c.c.cocvvvcnens Winnipeg.
PAINTS, PRINTINC INKS, INKS, VARNISHES AND
CREASE ‘
N. K. Fairbank Company ........ccocecevees Montreal.
Sherwin-Williams Co. ........coccvevievecens Montreal.
Ault & Wiborg Co., Ltd., of oty . oiesvosas Toronto
John Underw & Company ........oeccecees Toronto
International Varnish Co., Ltd. .............. Toronto.
Berry Bros., Ltd.............cocoiiencnnn.s Walkerville.
Benjamin Mooye & Co., Ltd. ............ West Toronto.
SILVERWARE AND CUTLERY i
Merridan Brittania £ EM..0vivesnesloesses Hamilton.
Wm. Rogers Mmaufacturing Co., Ltd...Niagara Falls.
Oneida Commuhnity Co.; Ltd. 7 v.ve.....Niagara Falls
Standard Silver Co. .........ccccccvencnncnees Toronto.
MISCELLANEOUS
Asbestos, H. W. Johns Manville Bl o5 vossnoes Toronto
Barrels, Sutherland Innes Co., T DAY Chatham
Blind rollers, P’tewart Hartshorn. Co........... Toronto.
Buttons, Windsor Pearl Button Co., 1Md...... Windsor.
Carpet sweepers, Bissell Carpet Sweeping Co...Niagara
ol ’ [Falls.
Corsetsg Spirella Co. of Canada..........Niagara Falls.
Condensed milk, St. Charles Condensing Co. .Ingersoll
: Bags, Bemis Bros. Bag B S s anstoviton by iue Winnipeg
Crown corks, Aluminum & Crown Stopper Co., Lud...
[ Toronta.
Toronto.

Carriage builders, Dominion Carriage Co......
Couches, etc., Kindel Bed Co.......cocvvnvees Toronto.
Cotton, Imperial Cotton Co., AT R R
Billiard tables, Brunswick Balke Collender Co..Toronto.

Cord, etc., Plymouth Cordage =" AP :...Welland
~ Cash registers, National Cash Register Co., Ltd..Tor-
v [onto.

Cloth, Canadian Hair Cloth Company...St. Catharines.

Disinfectant, Zenner Disinfectant v S Windsor.
Fly paper, O. W. Thumb Gl iiscrsvoasnoss Walkerville.
Files, Nicholson File Co. ............coceene Port Hope
Fire extinguishers, H. G. Vogel Co. .......... Montreal.

Gramaphones, Berliner Gramaphone of Canada, Ltd....

[ Montreal.

Gypsum, Manitoba Gypsum Bl - Livsairseve .. Winnipeg.
Hardware, Marshall Wells Co. .............. Winnipeg.
Hides, Schoelkopf & Co. “.......c.coon.os -. ... Toronto.
Kodaks, Canadian Kodak Co. ................ Toronto.
...... Toronto.

Laboratory, Taronto Testing Laboratory

Paper and pulp, Sault Ste. Marie Paper & Pulp Works. .
[Sault Ste. Marie.

Presses. W. R. Perrin Co., Ltd..........connt Toronto.
Pulleys, Reeves Pulley Mfg Co., Ltd. ........ Toronto.
Razors, Gillette Safety Razor Co., Ltd. ...... Montreal.
Rubber collars, etc., Arlington Co. of Canada, Ltd...
[ Toronto.

Sealers, Schram Automatic Sealer Co. of Canada..Mon-
7 ' [treal.
Toronto.

TSRS U P e

Scales, Computing Scales Co., EMB. . iinieeie Toronto.
Typewriters, Upited Typewriter Co., Ltd...... Toronto.
Veneers, Algoma Commercial Relovoso Sault Ste. Marie.
Watch cases, American Watch Case Co. ...... Toronto.
Manitoba Rolling Mills Co. ................ Winnipeg.
Roofing paper, | F. W. Bird & Son .......... Hamilton.
Tobacco, Amerigan Tobacco Co. ............. Montreal.

Notes

1. The Lehigh Portland Cement Company and the Vul-
can Portland Cement .Cnmpan_\' were included in the amal-
gamation of the principal cement companies when the Can-
ada Cement Company was formed in September, 1909.

3.-The Canadian Wolverine Company, Limited, inform
the Monetary Time§’ Chatham correspondent, that they are
not a branch -office :cnr factory of their Grand Rapids, Mich.,
company, but it is understood that United States capital is
interested. |
j—= 3. The International Harvester Company and John Deere
Plsw Company have also distributing warehouses in Can-
ada, one of which i§ at Saskatoon.

4 While the Mpnetary Times is informed by the Battle

(rw-kA Toasted Corn Flakes Company, Limited, of London,
Ontario, vthax tifey are not a branch of a United States con-
cegn, it is g(jnvmlly understood .that United States capital
is interested in the|industry.

5. The Canadian Buffalo Forge Company is a branch
factory in the fact !Eaat the Buffalo Forge Company is largely
interested in the (,ga-naghan concern, half of the capital of |

. which is Canadian. ||| || |
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(\ CANADA’S FINANCES.

Snrplls‘ol Receipts Ov«—apuditnu on Consolidated
Account—The Dominion’s Net Debt. :

Whenever the Finance Department at Ottawa ;”‘"
statement of public accounts, there is noted a sm:
receipts over expenditure. The blue book figures
pounced upon by the prowling party press. They Illh:
sweetest bone of contention. A surplus is the especial
rogative of a Finance Minister and the unending delilh"
the political editor. Outside that particular akfena the public -
accounts of Canada for the year ended March 3ist
contain much information, of interest to those who p
follow the affairs of this country. When witniesses before the
Royal Commission on trade relations between Canada and
the West Indies advocated a much heavier subsidy on 3
steamship service to the Islands, Mr. Fielding thought it
was an excellent idea, ‘‘ but I am near the purse strings.”
he added. The receipts on account of consolidated
the year under review amounting to $85,003,404, and the
expenditure on the same account being $84,004,232, the sur-
plus of receipts over expenditire on that account was
$1,020,171. The Minister of Finance pulled the purse
the right way. Many expenditures in addition to that of
consolidated fund were made. For instance, '
(capital) accounted for $35,846,184 and canals for ‘lm
The difference in these two amounts is a clear indication of
the means of transportation in which Canada places its faith
for development purposes. Public works increase the capital
account by $2,832,205, while the Dominion Lands and
Militia brought up the total capital expenditure, including
railways and canals, to $42,503,166.
iron, Steel and Railroads.

Private enterprise was assisted during the year to the
extent at least of four million dollars, railway subsidies i
paid to the amount of $1,785,887, and bounties on iron,
lead, binder twine and crude petroleum to the amount
$2,467,306. Of that total iron and steel bounties aceounted

for $1,864,614.
The finances of the post office and government i
“Aﬁ :

banks naturally affect the natiomal account book. Pe
close of the fiscal year the balance at the credit of the de- A—
positors in these banks amounted to $50,038,920, a decrease

of $2,642,234 as compared with the previous year. ! Th
withdrawals during the year exceeded the deposits by nearly Limitec
four and a half million dollars. This is a’very different story - Wednes

to that of the Canadian chartered banks, whose deposits have Ca

made remarkable increases. s M

Investment on account of the sinking funds of the various contrac
loatis were made during the year to the amount of $1,922,525. ‘ regular
Sinking funds to the extent of $5,657,187, held on account of the vol
the 4 per cent. loan of 1878-9, were, on the maturity of that May tc

loan on November 1, 1908, taken over from the Sinking Fund 860,000
Account and placed in the consolidated fund investment repeate
account. Accordingly, the total of the investments at the moving
credit of the sinking funds, which stood at $42,250,200 0B on the
){::rch 31st, 1008, at the conclusion of the fiscal year 1905 about
atourited to $38,515,546. taken
Of the National Debt. France
The national debt is always an interesting study, and about
during the twelve months under review the Dominion’s net _Th
debt increased $45,964,419. It mow totals $323,030,279- As ~ which
will be seen from the following capital expenditure on rail- h?'qb)’
ways and canals is responsible for far more than half minion
increase, the National Transcontinental Railway ac . Bow ai
for $24,802,351: or m
Capital expenditure on National Transcontinental Corpor
Railway ......ccoeosecescsssaoniossosasenss $24,802,351 ., naming
Capital expenditure on other railways, canals and the con
public WOTKS .....ocoeneeisennsnansancanaans 15,650,997 of the
Capital expenditure on Dominion Lands ......- . 790,78 - Rotice
Capital expenditure on Militia ...ccoccanecnres 1 ; taining
Railway subsidies ...... PSP 1,7‘5’ or offic
BOUDEIES :.ocococvoeseascssacssgesseccassononase 2 issued
Consolidated fund transfers ............ccoceeees 2,075:799 _Th
i Irrigat
. $48,022,161 June 3
Less 1st, 19
Surplus ........ccceccccsceasnsoccaas $1,020,171 pmﬁt ¢
Sinking funds .......c..ioieeeuaaand 1,022,525 3 Interes
Refunds on account of North-West penses
Territories Rebellion ............ 1,044 ; 817,78
e ———— zM A debem‘
X —— 3 per
$45,060419 Solber ;
Note.—Cents are omitted in all tables. R of
ors re
— 2 capital
Incendiaries are still busy at Portage la Prairie, u‘ ; Carried
the Metclaffe Milling Company being the latest sufferers, 1@ ::otuh!:

the extent of $500.
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The Standard Trust & Industrial Co.,

LIMITED
-

Trusteeships, Executors, Administrators,
Assignees, General Financial Ageats
and Company Promotors.

We Offer for Subscription :
1,000 8% preferred shares iffthe B. C. Refining
Co., Ltd., at par.
3,000 9% preferred shares in the Standard Trust
& Industrial Co., Ltd., ata premium of $10 per share

538 RASTINGS ST. W.. . - VANCOUVER

P |

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.
Financial! and Insarance Agents.
i et Leste
INSURANCE -mm Assurance Company. CcL‘o-n
Graaville Street. o Vancouver, B.C

CLARKSON, CROSS & HELLIWELL
Molson's Bank Chambers, VANCOUVER, British Columbia
- (and at Victoria)

rmumnu—u.wr.mr.um;

The annual meeting of the Comet Motor Company,
Limited, will be held at 48 St. James Street, Montreal, on
Wednesday.

Canadian bank currency is extremely elastic, says Mr.
G. M. Coffin in the New York Financier, and expands and
contracts every year with the needs of business with the
regularity of the tides and the seasonms. As an illustration
the volume of currency will rise from about $60,000,000 1n
May to about $80,000,000 in October, and recede to about
$60,000,000 by January following ; and this rise and fall is
repeated regularly every year, with the harvesting and
moving of the crops and the needs of commerce depending
on them. The cash held by Canadian banks represents
about 9 or 10 per cent. of their deposits and circulation
taken together, against 7o per cent.held by the Bank of

France, about so per cent. by the Bank of Germany, and |

about so per cent. by the Imperial Bank of Germany.

_There is something refreshing in the following notice,
which appears in the current Ontario Gazette: Notice 1s

hereby given that John D. Reid, M.D., membef of the Do-|

minion Parliament for Leeds and Grenville, Ontario, is not
now and never has been a shareholder, officer or director,
or in any way interested in the Gowganda-Cobalt Venture
Corporation, Limited, and that he never authorized the
naming of him in any prospectus or
thé corporation, or as having agreed to be
of the corporation, and all persons are required to take
notice that any prospectus, notice or advertisement con-
taining the name of John D. Reid as a shareholder, director
or officer of the said corporation 1s fa
issued without his knowledge or consent.

The report of the directors of the Alberta Railway and
Irrigation Company states that the accounts for the! year to
June 30th show the following : Revenue, balance from July
1st, 1908, $36,025; revenue from colliery, railways, canals,
profit on and sales, etc., $420,027, making $465,053. Deduct
interest on prior lien debenture stock, $35.345; London ex-
penses (including directors’ fees, London and Canada),
817,780 ; interim payment of 2 per cent. on the five per cent.
debenture - stock made July ist, $65,000; fina] payment of
3 per cent. on the five per cent. debenture
tober 20th, $97,500; surplus, $250,318. Subject to the sanc-
tion of the shareholders at the genmeral meetng, the direc-
tors recommend & dividend of § per cent. upon the share
capital ; this will .absorb $162,500, and leave $37,818 to be
catried forward to mext account. The coallsales for the year
amounted to 226,602 tons, as compared with 208,010 tons
for the previous year—an increase of 18,050 tons

wcome a director

notice as a director of |

jse and unreliable, and |

1
stock made Oc-
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™ F.H. LANTZ CO., Lro.

PAID-UP CAPITAL, $100,000.090
FINANCIAL MINING AND =
STOCK BROKERS

iy
A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
Prince Rupert property purchased aad sold
Bank of Canada. 8

—
342 HASTINGS ST. WEST

] VANCOUVER,

¥ E o

British American Trust Co

H. N. Galer,
Vice-Premdent.

PAID-UP CAPITAL, $1
SURPLUS, $50,000.00.
Financial Agents, Real Estate, Investment and
surance Brokers, Loans um:mo‘nd
guaranteed. Executors and Trusiess. De-
posits received. Estates Managed. ;

A. C. Flumerfelt,
Pressdent.

GOOD RETURNS

Salety and profit arecombingd,
to an unusual degree in

i First Mortgages.

Rapid increase in values, fai .
and our conservatiye

=

rate §
Ask for information and the
monthly issues of the Bril?hri
Columbia laovestor. £
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THE INSURANCE . CHRONICLE

CASE FOR INVESTIGATION.

It is not only insurance companies in Canada who
expect some protection from the State in return for the
tribute they pay to it. And not in Canada only do protec-
tionist manufacturers or merchants go abroad for their
insurance to companies which pay no tribute in Canada.
A New York insurance paper tells of a prominent
clothing firm near Astor Place placing the bulk of its fire
insurance in London, Eng., and only a small portion in
the States. This, says the journal, is suggestive of an
invasion of the rights of the authorized companies that
is dangerous for their future. “If one merchant can go
abroad for a line of insurance without filing an affidavit
of inability (to secure it at home, as the law requires),
and can obtain policies in London at cut rates to the
- exclusion of the regularly admitted companies, whose
policies were cancelled to make room for the London
concerns, then others may claim the same privilege. It

seems as if there were a case for investigation by the |
State Insurance Department, as well as by the Ex- |

change.”’
B i ca—

INSTITUTES OF MONTREAL AND
TORONTO.

INSURANCE

\ —

The opening meeting of the Montreal Insurance Insti-

tute takes place at the Windsor Hotel, Montreal, this even- |

was under the common law, as they found no negligence on
the part of the engineer who was in charge of the motive
power operating the hoist, and a pro forma verdict for the
sum which the jury awarded the plaintiff, $1,000, was en-
tered with the costs of the trial.

An appeal will be made to the full court for a decision
as to the liability of employers for injuries which may be
sustained by their workmen under circumstances such as
in the present. |

S p

LEADINGC LIFE INSURANCE MAN PROMOTED.

Mr. R. W. E. Burnaby, who has been for years the city
manager of the Dominion Life Insurance Company, is
leaving that company to accept a more important position
with the Imperial Life. Mr. Burnaby is well known as a

capable and progressive insurance man. He has lllllﬁ
and

'the Toronto agency of the Waterloo company

handled its business with exceptional energy and ability

One of the chief officers of the Dominion Life telh.ﬁ ;

Monetary Times that the company parts with Mr.
with sincere regret, but joins with all who know him in
wishing him continued success im his new position.

el

PACIFIC COAST FIRE'S INCREASED CAPITAL.

The subscribed capital of the Pacific Coast Fire Insur-

| ance Company has been increased from $275,000 to $500,000.

ing. The speakers are the Hon. Mr. George P. Graham, |

Minister of Railways and_ Canals, the subject of whose
address will be “Canada,” and Prof. Iva E. Martin, Royal
Military College, Kingston, the subject of his address being

cation.”
Amongst the speakers who have given their consent to

| operation for more than nineteen years, and has enj

address the meetings for 19og-10 are Messrs. Charles Warren |

Pickell, manager the Massachusetts Mutual Life Insurance
Company, Detroit, Mich.; Joseph DeBoer, president Na-

tional Life Insurance Company, Montpelier, Vt.; Edison S. |
Lott, manager United States Casualty Company, New York, |

N.Y.; the Hon.
State of Michigan, and Col Boland and many other pro-
minent authorities on insurance in its different branches in
the United States and Canada.

The officers of the Montreal Insurance Institute are as
follows : George- H. Allen, president; B. Hal Brown, chair-
man Governing Council; Thos. F. Dobbin, vice-president ;
Maurice Burke, secretary; Charles D. Cornell, treasurer.

The Insurance Institute of Toromto held the opening

James J. Barry, insurance commissioner, |

«“The Education of Insurance is the Assurance of an Edu- | ed that the premium income was double that of the

This was the decision of the directors at their quar-
terly meeting recently held in Vancouver. The new issue
will be offered first to the present shareholders, who will
probably absorb a large portion. Any remaining stock

be offered to the investing public at the premium of $50
per share. The reports of the company for the first nine
months of the year were presented at the meeting and show-

period last year. The Pacific Coast Fire has now |

honorable career. Its directors are :—Messrs. J. B.
R. P. McLennan, J. Ramsay, G. Spencer, G. J. T
P. Thomson, G. Ward, G. H. Wilson, E. H. C

Carstens, D. R. Dingwall, R. H. Duke, W. Henderson,
W. Horne, T. T. Langlois, W. H. Malkin, G. Martin, and
Hon. R. McBridge. Mr. R. H. Duke is general manager.

—_—ea——

FIRE AND MARINE NOTES.

i

The City of Toronto, Ont., have decided on the insur-
ance of their property to the amount of $3,012,400, "‘2

| expected that the insurance will be divided among

meeting of its eleventh session recently at the St. Charles |

Cafe. The president, Mr. E. F. Garrow, whs in the chair,

and Mr. J. A. Macdonald was the speaker of the evening.
The president read his inaugural address, which was re- |

ceived with the attention it well deserved. Mr.
again demonstrated his powers as an oratdr in his address,
“Honor in Business.”” The Institute meets again on Thurs-

Macdonald |

companies, as was the case three years ago. The insurance
is for about 50 per cent. of the value of the buildings,

is placed at $6,000,000. The rate of insurance is 75

per $100 per year, and the premiums total $67,779- The
increase in the insurance is due to new buildings valued at
about $750,000. The insurance on the city hall is $1,000,.000
and the contents therein are insured for $27,500.

La Providence Mutual Fire Insurance

day, November 25th, at which meeting the following papers | p o o. = “ag o tual Fire Insurance Company and L’:.’!f"

will be read: 1. “Ontario Statutory Conditions,”” Mr. John
H. Hunter. 2. “Surplus: Its Origin and Distribution,” Mr.

L K. File, BAA., F.LA.
- -

ACTION UNDER THE MANITOBA COMPENSATION |

ACT.

At Winnipeg, before Mr. Justice Perdue and a jury, the |

case of Szewitske vs. Mills & Sheply for damages, under
the Manitoba Compensation Act, was continued. The plain-
tiff had been injured, it'is alleged, while riding in a hoist
belonging to the defendant company. If the jury came to

Mutual Fire Assurance Company have gone into voluntary
liquidation. The head offices of these companies were 3
Montreal. Their contracts cease on November 22nd. 20th,
and 21st, respectively. The Quebec Government’s
to these companies that they should gq into voluntary liqui-
tion was good and in the public interest. Mr. William
hubb, A.L.A., is superintendent of insurance of that Pro-
vince, and the inspector is Mr. A. O. Dostaler.
Under the heading “ Not the real old Western,” the New

York Journal of Commerce has the following W ich shows
m e has g = The"

| that respectable papers know how to apologize:
rgest line 08

_ithe conclusion that he was injured in such a manner as would |

make his claim good under the compensation for injuries
act, they could then only give him a verdict for an amount
equal to what a map employed in the same grade of work as
plaintiff ‘was engaged in at the time of the occurrence, would
earn in three vears préceding that @ate, in this province.
Under the Compensation for Injuries act, the action
would- lie if the injury was sustained through the negligent
act of a fellow workman. The ‘court held that the finding

| onto. The company on the risk is the Western
| Insurance Company of Calgary, Alta., a little company

ern, Toronto, was quoted as having had the la

the risk of the Montreal Cotton and Wool Waste Compan¥
damaged 5o per cent. by fire in October. This was an errof,
as this class is absolutely prohibited by the Western

total assets of about $50.000. It was formerly
Merchants Co-operative Fire Insurance Company
Jaw, Saskes but changed its name to the Western =
Fire Insurance Company in 1907, notwithstanding the pr®
tests of the Western of Toronto.”

i
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President B. C. Permanent Loan Co.;
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Western Provinces afford

ited possibilities
for the profitable invest .r

g#pruL
i® 1% %

In order to take advanulgd ‘of the many op
portunities afforded for brig Barge profits for
its shareholders, a charter n secured for
“The Prudential lnvnm& 0., Limited,”
under the Companies Act, = i§ ©

The Shares are now
per share, together with & §
share. Terms of paymes
to cover a period of four
vestors to subscribe for a
(han couldotherwise be

“been arranged
thus enabling in
gumber of share

| L DIVIDENDS

THE CANADIAN BANK OF COMMERCE
Dividend No. 91

Notice is hereby given that a dividend of two per cent.
upon the capital stock of this institution has been declared
months ending the 3oth November next, and
: e will be payable at the Bank and its branches,
on and after Wednesday, 1st December next
The transfer books will be closed from the 16th to 3oth
ber, both days inclusive.

Annual General Meeting of the shareholders for
tion of directors and for other business, will be held
banking house in Toronto, on Tuseday, the 11th day

January next. The chair will be taken at twelve o’clock
By order of the Board,
ALEXANDER. LAIRD,
General Manager.

Toronto, 28th October, 1909.

S8T. LOUIS, QUE., SELLS BONDS.

The St. Louis, Que., issue of $850,000 4o-year 4% per |

cent. bonds was sold this week to the Merchants Bank of
Canada at 104.25. The bonds will be £100 sterling each,
payable in London, England. Messrs. Hanson Bros., Mont-
real, bid par. A third tender was irregularly submitted, but

was not considered.
e—

WINNIPEC'S HICH PRESSURE PLANT
INVESTICATION.

Winnipeg, November 1oth.

The city of Winnipeg some time ago, appointed a Judge
of the County Court, Judge R. H. Meyers, to conduct an in-
vestigation into the greatly increased cost over original esti-
mates of the high pressure plant that the city now possesses.

total excess cost over original estimates was $420,338.
Tbg following is Judge Meyers finding after very careful in-
quiry into the whole matter.
~ “There is nothing to indicate that any contractor was
dishonest, that any money was improperly expended, or that
any city official was false to his trust. Evidently the city of
Winnipeg ranks high for clean and efficient civic administra-
tion. There were some unfortunate accidents, some minor
errors and faults, but these are not uncommon in large public
or private undertakings. On the whole, great credit is due
the city employees for the efficient and satisfactory manner
in which their work was executed, resulting in the construc-
tion and completion of the most excellent and efficient high
pressure plant on the continent—one of the city’s show places.
Undoubtedly this whole high pressure plant is complete 1n
every detail, and excellent in every particular, highl,\grapablc
of satisfactorily performing every service it was designed to
render. The cost thereof, although far exceeding the original
estimate, has been reasonable when the expenditures are
analyzed and considered as hereinbefore reviewed, and  the
ratepayers of the protected area who will pay the whole cost
€an rest satisfied that such is the case when the deductions
are made as herein recommended.

WANTED—Road or office position with
company; 11 years experience in England, Indi
ony, and Canada; 83 years with well ngwp Lond
pany, also thoroughly experienced in life, scgident, and guar-
antee insurance. Reference given. Applyta R. C. P, ¢/o
Monetary Times, Winnipeg. gat -

FIRE INSURANGCE POSITION desire accountant
who has had twelve years’ experience f‘@fj : !udng com-
panies. Will undertake next final examindtign for chartered
accountants’ degree.  Thirty-two years Sof age, married.
Head or branch office position in Toronto ptefefred. Kindly
address Box 83, Monetary Times Office. = *

LIVE FIRM, business getters, with §08d ' connections,
want agency for reliable Fire Company wha write busi-
ness at non-board rates. a8 |

Refer any bank or business house here; E L?ll)isbed, 1900.

DOW FRASER & COMPANY, LIMSTED,
v ingourer, B.C.

|

WANTED.—We want the agency of # m Loan Com-
| pany who will loan money on Improved V iwalver Real Estate
|at 7 and 8 per cent. We also want privatg’ ands to loan on

| Mortgages. EE i
{ Refer to any bank or business house Begs. iEstablished,

| 1900. g i
[ DOW FRASER & COMPANY, >*‘ ED,

puver, B.C.

& 3 &
WANTED.—Thoroughly reliable mali,texperienced in
handling Stocks and Bonds. Office positigsEin strong West-
ern concern. Must have references. Gogdt position for a
good man. Apply in first instance to B 28, Monetary

Times Office, Winnipeg, Man. E

tinue their policy of executing city works 8 _ improvements
by day labor through the city works dapftment, it will
certainly follow, as in this instance, that @l extra cost
through delays, unforseen difficulties, accidiéiits, alterations,
and additions must be met out of the city!si@ichéquer. Sub
ject to the recommendations offered, all $88 expenditures

charged up to this system should remain. § & °©

“] beg to recommend that the r-xperrgiares upon the
street sprinkling equipment, 84,207, and WblE the machinery
and buildings in expectation of the installat of generators.
for street lighting, $51,501.12, and nnr«th'_ Bof S the six per
cent. charge, $17,775.54 be deducted from the tptal cost of
this system and charged to the general rafeglvers

“The investigation has disclosed fsmangl conditions
that have saved the city several thousand: lldrs, and the
information elicited and the light cast upen: the details of

civie administration should be valuable to ‘e®ery member of
the council and everv employee of the city g8
&

>>o— 5

=

Should the council con- |

Moporary Chief

A solid gold watch has been presented ;
mer assistant,

Adam Robertson, and a gold headed cane 14
William Armstrong of the Guelph fire brigade
5
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_the aims and objects of this organization, as well as the con-

2030

THE MONETARY TIMES | Volume g3

- ——

WAITING FOR THEIR INSURANCE. ifnr the purpose of soliciting risks and are successful n“i'

More than six months ago, namely, on .»\pr.il 13th, the
plant of the Nichols and Langworthy Mm'h}nc Company, at
Hope Valley, Rhode Island, was burned. There were insur-

ance policies aggregating $370,000 upon it, also $90,000 on |

th - use and occupancy. These policies were in former years
carried by well-knpwn and reputable companies, all legally
authorized to do business in Rhode Island. ' They were can-
celled in March, 1909, because of some differences as to the
payment of the premiums. The insurance was placed,
through a New Haven agent, for London firms, and some
small “surplus liné”’ British companies, and four underwrit-
ing associations of rather uncertain character. Four ad-
mitted companies of unquestioned standing remained on the

' risk for. smaller sums, the great bulk being with the un-

known or less known companies.

The Sun, the London, the Niagara of New York, and the |

Concordia of Milwaukee, settled at 51% per cent. of the sum
of their policies which was $30,000. Some have already paid
and all will pay. But all the unadmitted companies and as-
sociations have denied liability on the grounds of misrepre-
sentation in- the cabled application for insurance. Mr. W. B.

Winslow, receiver-for the burned-out company, went to Lon- |

don in August to tiy and collect the insurance placed through
one firm, about |($100,000, but met with no success.
This is the same firm which has been sending circulars and
soliciting business /in various parts of Canada. It is now
thought that the burned out firm or their creditors’ have poor
chances of getting! this great sum of.$200,000 insurance in
these underground| companies. The receiver declares there
is no ground for the 'statement of misrepresentation by the

insured. -

ing away thousands of dollars at a time - in the
| premiums, which should go to Canadian agents and og
| panies, licensed to carry on the business in Canada,
| premiums are paid to foreign agents and foreign M
| and Canadians genérally derive no benefit whatsoever from
the transaction. :
We are told that ‘‘there is no sentiment in trade,” < ‘
is, or at least should be, quite clear to any one tha ﬁ.
greater the. amount of money circulated among the
Canada, the greater the number of people benefited, ‘
where at least $35 of every $100 is expended in thé :
ways by the licensed company, as compared with nothi
expended here by the unlicensed companies, that the pupe
chasing capacity of a certain proportion of Canadians u”
tailed by that amount. B
It is in this direction that our Canadian manuhcmd'
| merchants and tradesmen of every description are M
affected by the sending out of Canadian insurance ’“’
Were this phase of the question better understood "%’
preciated, insurance interests would not be subjected to o
position and adverse criticism, whenever they ask for 3
play, but on the contrary, they should be entitled to the sup-
| port of every person interested in extending the M
ability of the Canadian people. :
The federation js not intended for the benefit of
particular company or group of companies, but for all such
as comply with the Government requirements, and if out
companies can serve the interests of Canadian insurers
satisfactorily, or at less rates, or offer better i
against loss, by all means have these companies come in
comply with the Canadian requirements and let Canadians
}genyﬁt by the expenditure. incidental to the conduct of the
usiness.

—_———— > -—— ——— . . . 5
g : The insurance interests are not asking that foreign com-
BOQALT ORE SHIPMENTS. ' panies should be excluded, but what they do ask is that = :
: _ _ enter in the regular way and assume the same res| '
. The following jare the Cobalt ore shipments, in pounds, | ties, as are placed upon the others.
for the week ended November 6th: La Rose, 340,287 ; Right- | i

of-Way, 131,361; O'Brien, 64,000; McKinley-Darragh, 43,- | e -—————

s82; Nipissing, 6§,560; total, 644,790 pounds, or 322 toms. | e

The total shipments since January ist are now 49,411,830
pounds, or 24,705 tons. ; |

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,373,196; in 1906, 5,129 tons, |
valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700 |
tons. |

|
|
|
|
|

e - - ‘
ALL CANADA FIRE INSURANCE FEDERATION.

Brief reference was made in these columns last week to

ditions which rendered necessary an association of those vitally
affected by the non-enforcement of the provisions of the In-
surance Act. }

It is_ perhaps mot generally known that canvassers for |
United States brokers are systematically coming into Canada |

GOLD CLAIMS

The big rush is on in Whitney Township. -
Several gold claims for sale. Strong leads showing
free Milling Gold Prices from $3,000 up.

Option can be secured.

| R. B. RANKIN,
43 Victoria St., TORONTO.

-|f RECOMMEND

the purchase of

PAYMASTER, McCRIMMON
Montreal River,

UNION rACIFIC, COBALT MINE LTD,, FLOYS,
60ULD. NOVA SCOTIA, CROWN RESERVE.

Beniamin Burland

PHONE MAIN 3089 ~—

303 Board of Trade Building,
MONTREAL.

| about $50,000.

‘ RECENT FIRES. ‘ o
The following partirnlars are gathered from

ﬁrst_ Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under
beading “ Additional Information.” ik

i

Three Rivers, Que.—Canadian Iron Furnace Works;

Delhi, Ont.—Gas well of 1,000 pounds pressure; cause,
Hallow’een joke. 4

Jaspar,, Ont.—Central Hotel; cause, incendiaries; dam-
age not estimated.

Tillsonburg, Ont.—Foundry of Mr. F. H. McCrea; dam
age $2,000, covered by insurance. :

Cuelph, Ont.—Warehouse of the Guelph Paper Co-p-:‘
damage about $10,0c0; insurance $7,400.

v

Montcalm, Que.—Stables belonging to Mr. Jules Hone;

cause, tramps smoking in stable.

Sherbrooke, Que.—Lumber mills of the Silsby Lumber
Company ; damage ovar $50.000; insurance $20,000. "

81000, Ont.—General store of Mr. J. J. McCann, owsed
by the Sovereign Bank, loss will be heavy ; insurance :

Ottawa, Ont.—Freight steamer * Welshman,” owned
the Ottawa Forwarding Company; loss to ship and camg®
$40,000. =y

Portage la Prairie, Man.—Shed belonging to the Met
claffe Milling Company ; cause, incendiarism ; damage
no insurance. :

Oakville, Ont.—Finishing departments of the Marlatie
& Armstrong Company’s tannery; damage slight, is covered
by insurance.

Perth, N.B.—Saloon and barn belonging to Mr. w. W
Boyer, also oats, hay and farm implements ; damage $10,000,
insurance small.

Stratford, Ont.—Commercial Hotel; cause GM,“'
damage $3,000, partially covered by insurance in
Mutual and Western.

8t. John, N.B.—Cottage owned and occupied "“*‘.
George Patterson, insured for the following amounts:
ing $800; furniture $400; piano $2s50. ;

Halbrite, Sask.—A prairie firanorth of here burned -; _
ten sections, the loss in grain and hoy is 81,200, Messrs.
Ferg and B. Cooper are the heaviest luzers. ,

Toronte, Ont.—House owned by Mr. F. O. Loft, ‘-‘w
$150. Fruit shop belonging to Mr. Domimique 3

damage on building 8400, and on contents $2007 ? ey

L
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Solicitors Notaries

IICKNELL BAINQSTRATHY

aell, K.C. — Alfred W Rala.
James B . Strathy | — e e o

Cabls Address Bicknell, Toronto.” Codes A.B.C., 4th edition, Licbers and W.U.

2 Leader Lane, - TORONTO, Canada

T. W. Thoma$s0n
Chartered Accountant

OSLER & HAMMOND, 3ia2naisy Aente
21 JORDAN STREET, TORONTO.

Dealer - = w Municipal, Railway, C‘.N?'-('.“I
m M. m'-n O
w-‘rmwmu sold on commission

336 Hastings Street, West VANC}D,UVER. B.C.

HARRY J. wmicn.
CHAIII'ERED ACCOUNI'

Avprrs InvEsTIGATIONS Cost anb

43 KlNG STREE.T w.

|, SvsTams

4§

o

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent Building,
Tel. Main 2609 18 TORONTO ST., TORONTO.

G. P. BLYTHE

| CHARTERED ACCOUNTANT 5
110 Jasper Ave. W, EDMONTON.

JAMES C. MACKINTOSH & C0, 2a5az:

184 Hellls Street, - HALIFAX, N.l.
in Stocks, Boads and Debentures. Municipal Ceorperstioa
&om. Isquiries respecting investmeats freely

C-Amnﬁ An“m;;t.

y TrusTeEs, Ruﬁtu, uqumnou

BLIIKSII & G

During the Past Few Years

We have secured many increased contracts from

and books. Can you imagine a stronger argu.
ment for the quality of our service and for your need of it?

R. G. DUN & CO.

Rutherford Wllll
A. C. A. Dom. Association Chartered
ACGOUNTANT AUDITOR snd
Telepbone Maln 3552 9 Cherch Street

meon

our old subscribers, who are using larger numbers of

JenKkins @
ASSIGNEES, ERED

15; Toronto Street - - - + Toronto
L $ ] c.n‘. Life Building -‘ ﬂ‘m.l-

NATIONAL FINANCE CO. L.

Capital Sub., $500,000. Capital Paid-up, $250,000
We invest momey tor clients in Western We buy for clients, Western bonds, de-
Canada farm lands, fruit lands, town bentures and other high-class securities.
and city property. ow-mh--duln

Head Office - - ‘ VANCOUVER, B.C.
ruos. T. LANGLOIS, General Manager

COFFEE @ CO.,

Grain Merchants
Board of Trade Buildh.

L.

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON 2 C0., 16 King St.W., Torento

ZALASH, K.C W.H.BLAKE. K C

WALTER GOW MILLER LASH. GLYN OSLER

RCMHCASSELS. GLORGE » CASSELS
General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY, ®rc,, =BT

Marcom H. Rominson, A.C.A.

GEORGE A. Tovcui: & 00.

TOUCHE, NIVEN & Co.
CHARTERED Accomlnnl :
TOROKIP. ONT.

| clicaso,

Trapess Baxx BuiLping,

LONDON, ENGLAND NEW YORK, US.A. USA

(!XPBIT

GEO GONTH'ER’ vAccoUMAuf

! UDITS SYSTEMS INV ztnpulqrs
17 Place d’Armes HIll - dourulu

AW ANSUN, KO

Mmumtmmm.

w
Monetary Times.

salid Hxl Company,
uh ilast, pgesented on

The accounts of the Ontario I md

Limited for the year ended June
November 2nd, show a mnet profit, inc mdin‘ fi24 brought
forward, of £234, from which the dir H(Qr! recammend the
transfet of £i1oo to the credit of uu!l.‘ﬁ dn gds engines,
leaving £134 to be carried forw ard

At Gretna, Man., recently a large lulhbtr of the resi-
dents gathered to honor Mr. J. S Hllﬂx*ed manager of
the local hran(h ' the Bank of Montreal, ”" was leaving
to take charge of the new branch of tHaff bank at Moose
Jaw, Sask “r Holmsted was prrwn'q.i &uh 2 handsome

gold locket, suitably engraved. g i
$
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Wnnnipeg, Man.—The Pullman Paper Stock Company‘,

building, owned by Great Northern Railway; damage on |

stock $7,000; insurance $2,000, on building $6,000, no insur-
ance. /

A M Cully; damage $4,000, insurance $400.
~ Portage la Prairie, Man.—Two barns, owned by Mr.
Richard Roe; damage $1,500; cause, Hallowe’en joke.

w , Que,—Four houses, and contents, belonging
t6: Mr. John Brown, damage $1,000; insurance $600. Mr.
Edward Malone, damage $3,000; insurance $1,500. Mrs. L.
B. Pigeon, damage $2,000; insurance unknown. Mr. Thos.
Bangs, damage $1,000; cause, boy playing with matches.
~ Montreal, Que.—Building owned by Mrs. Martin and
occupied by Messrs. Roland Freres; damage to stock $8,000,
covered by insurance in the Montmangy Insurance Company
and the Equitable Fire Insurance Company ; damage to build-
ings $8,000; insurance $3,000 in the Alliance Insurance Com-

pany.

ADDITIONAL INFORHATION CONCERNINC FIRES
ALREADY REPORTED.

Thorold, Ont.—Hay stacks, owned by Mr. John Rogers; | :
¢ $10;000; London and Lancashire $9,500; Yorkshire $7,500;

cause, incendiaries; damage $150; no insurance.

ont.—Barn, horses, farm implements, |

st.
etc., owned by Mr. W. J. Chaplin ; cause unknown; damage

$700.
Selkirk, Man.Cottage occupied by Mrs. Birch and

owned by Mrs. Hamilton ; cause, upsetting of lamp; damage t

$750; no insurance, -
st Newfid.—Boarding house, owned by Mrs. M.

Skeans; cause, lamp explosion; damage $250; insurance,
Northern Insurance Company $500. 2

saskatoon, Sask.—Straw stack; cause, spark from en-
gine ; damage none, straw being worthless. Shed, owned by
City of Saskatoon ; cause, hot ashes; damage trifling.

Almonte, ont.—Commercial Hotel, owned by Mr. J. K.
Cob and occupied by Mr. D. J. McDonald ; cause unknown ;
damage $4,300; Insurance, Caledonian 8$1,500; North
American $800.

Cuelph, Ont.—Guelph Paper Company; damage on
stock $s5,300; insurance $3,500; damage on building $687,
fully covered by insurance ; damage on chattels $69.80, fully

covered by insurance.
c Man.—Building occupied by the Gladstone

Drug Company and J. J. Leaman, baker. Fire originated in
cellar. Drug Company’s damage 82,000, all insured, and on

the bakery the damage is 81,800, also insured.
ter, Ont.—St. Mathias Church, schoolroom and

sheds : cause, unknown ; damage on st 000
ings $4,325; insurance on stock none, on buildings $1,000

_in the Ontario and $300 in the Norwich Union.

Creemore, Ont.—Farm of Mr. Madill. comprising two
farce barns with geason’s crop and implements, small out-
buildings, and a fine stone residence. Mr. Madill owned the

" building, and Mr. Brooks Bovd the crop and implements.

Clen Huron, ont.—Sawmill, owned by Messrs. Hamilton
Bros.’ Company, Limited, barn and stable owned by Messrs
Hamilton Bros., caused by incendiaries, damage on sawmill

Brockville, Ont.—Barns and outbuildings, owned by Mr. e ing with matches; damage $2,000; insurance $1,000,

ock $3,000, on build- |

—

$3,000, and on barns and contents $4,000, no insurance

sawmill, and $2,100 on barns and conte;ns. 5 :
& Que.—Summer cottage, owned by M

Pigeon and occupied by Mr. J. E. Chziifom; cauyse, :,L

| Ontario Fire Insurance Company. Summer cottage,
| by Mr. Thomas J. Bangs; cause, defective chimnq’-
age $500; no insurance. .
N.B.—Blacksmith shop owned -and occupied
by the St. John Iron Works, Ltd. Cause of fire unknown
Damage on stock $1,500, on buildings $2,300. Insured
the following companies : Caledonian, Norwich Union, Liver
pool & London & Globe, Northern, Acadia, Anglo-
Home, British-American, Phoenix,” German-Afmerican,’
Arrow Head, B.C.—Big Ben Lumber Company; insur
ance is as follows: Aetna $38,750; London & ‘

}
|

Fire $21,000; Northern $17,500; Phoenix of London $15,000;

Liverpool and London 'and Globe $7,500; Manitoba $5,000;

| North British and Mercantile 8$10,000; British A.ﬁ;.
$5,000; General $8,400; Norwich Union $2,000; Royal $14-
750. Total, $144,900.

Winnipeg, Man.—Office block and warehouse owned by
| Messrs. Churless and Newton; cause unknown ; damage, on
| stock $40,000, on buildings $18,000; insurance on stock;
Manitoba $5,000 on buildings; North British and Mercantile

L. & L. G. $5,000. In addition to this insurance was car-
ried by the tenants in the building, who are as follows:
| Messrs. Winnipeg Envelope Company, The Gourock Rope

Company, The James Stewart Manufacturing Company,

A. E. Roy and Company, The Hyndman Commission Com-

| Taggart.

CLEARINC HOUSE RETURNS.

—

The following are the figures for the Canadian Clearing

Houses for the weeks ended November 12th, 1908, November -

sth and November 11th, 1909, with percentage increase of

decrease :(—
*Nov. 12, 08. Nov. 4, '09. Nov. 11, 00.

Montreal .. $31,748.482 841,611,520 844,568,265 + 403
Toronto 28,086,306 32,017,431 33,446,764 + 189
Winnipeg 18,445,071 26,727,163 27,531,660 + 492
Vancouver .. 3,356,608 6,802,045 7,174,863 +11337
| Ottawa 3,001,252 3,146,268 4,050,328 +731.3
Quebec 2,288,016 - 1,580,636 3,116,423 + 361
Halifax 1,670,171 2,077,653 1,052,440 +
Hamilton .. 1,386,003 2,102,310 1,035,535 +
St. John 1,406,042 1,666,760 1,70 + 273
Calgary 1,665,420 2,712,803 2,779s - %
London 1,145,041 1,360,239 1,332,060 + 103
Victoria 1,550,115 1,546,777 1,802,081 + 15§
Edmonton 1,005,879 1,457,972 1,381,565 + 373
Total .... 806,856,187 $125,700,505 $132,872,021 + 371
BEABIRR .ci-occsasrnsvee 1,176,657 1,256,211 &

*Week last year, five days on. account of Thanksgiving.

The returns for week ended November 4th, 1900, and for
the month of October, appear on page 2046.

\

B

Dec.- 31, 1902...e -ereae- e
Dec. 31, 1GO§sese-vees saee
Dec. 31, 1908..............

It pays to insure with

HEAD OFFICE -

An idea can be had of the great growth of

THE MANUFACTURERS LIFE |||

by the following :

Insurance in Force:

liKe this one.
’ TORONTO, CANADA

.................. $30,152,883
.................. 42,270,272
P O Wy 54,286,420

a successful Company

pany, R. A. Wylie, The H. B. Beynow Company, and J. Me
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Bonds : Loans

We are prepared to guarantee both principal
and intel
Money invested on sound securities u':‘ood '::u 3

CA "ADA GENERAL INV
CORPORATION L

Head Office— GRAIN EXCHANGE, WIN

Branch Office— 14-1CBrosd St. HousesBrosd SGZLONDON, ENG. <

OFFICERS :—Hox. W, C, Suvrnesraxp, Presidemt 3 jox H, Acugson

| Vice.President; V, P, Oprum, Manager Insursnce De went; F . E Coun

Municipal Sec, Treasurer ; Mixrow Massxis, Man, Director, L n Branch; D, H
Triromp, Asst, Managing Director 2=

DIRECTORS :—Hox A, P McNas; F,_ A Bus : MG

MARWICK, MITCHELL & CO., .
e BANKERS . Iurexiar Banx or Cawmapa, Winni Lioves Basx
ACCOUNTANTS || Lendon. England. ]

L T
Directer - J. W. W.STE T

Correspondence Solic

IF YOU WANT 1o
or Invest in City. Property, |
A. D. IRVINE, 706A €

We Hanale Calgary
proverty ealy. CALG

| William S. King Co. g T

Portage Ave., Winnipeg, REAL ESTATE AND FINANCIAL M
Canada. SPECIAL ATTENTION GIVEN THE AFFAIRS OF ‘AN

————— Correspondence invited

Phones Main 1212, Main 3708. 140 Jesper Avenwe West, EDMONTON,

EDWARDS & RONALD D. A. PENDER; =
Chartered Accountants — CHARTERED ACCOUNTANT,
AUDITORS TRUSTEES LIQUIDATORS ||| Reoms 56 & 57 Merchants Bank Bidg. ~ WINNIPEG, Mea.
20 Canada Life Building, WINNIPEG i
TORONTO—EDWARDS, MORGAN & CO. i

THE LOYAL LEGION ¢O-OP RATIVE
INVESTMENT CO., LIMITED

The Safest Pessible System of inkesting In the
safest and Soundest ass of Stoc Securities

The Capital Stock of the Company bas been reshifid at $2,000.(00
divided into three classes of Stock as follows - 2 5
Preferred

10 per Share
month
pExs Baxx or

&
=

B2

S S5

COLLECTIONS |

AR AR A I e

L e

= B
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And Common
Payable $1.00 per
thereafter on each
Caxapa, EpmMontoN, DEPOSITORY., g
Z. W. MITCHELL, Sec.+1
EDMONTON, ALBERTA, CA
{ 240 susper Ave. E.
O. NEI
GICI—A'S & CO- MOOSOMIN, SASK. GE
Stock Brokers and Financial Agents = 5
Stock Exch Loans and iasurance *iﬁ_—i —t
s Les C Fonciére de Manitoba, Limited Speiking 10 & Winnipes llaiioe ffd.n St wailh.
William Jennings Bryan said : “Canada ¥ *u only country
;m the world that can take the Amernicah? Q?mﬁtr away and
: | keep him away.” - ; ; C
. » city of 00sSe ‘ommissioner
AIN EXCHANCE BLDC- In his report on the cty of Jad
C w NaSh —— McKellar states that it has made a high feidd in permanent
s . Phose M. #835 | expansion and prosperty in all lines of HuSiness The in
m‘m ‘ ﬂl“ﬂll ‘“'t \\vl-\vN”'EG- MA\- ;rll“-h of new settlers' to the district was h'}g 5 The number
| of quarter section entries for the mine mf-o'\gy-m!mx Septem
| ber zoth. was 13,113, and now cover an atel Mf pver 5,000,000
The Central Canada Manufacturers Mutual Fire Insur- | acres. There are no hl.mk‘s in_this -o-n.-‘ ; every ;\'.'n!-
ance- Company and the Eastern Canada Manufacturers able half section fit for cuitivation beinj 208 » fr m
Mutua! Fire Insurance Company, both of which were incor- | 1901 1o 1906 Moose Jaw's population qui ¢ ;1:( yom
porated by (hg Dominion Parlita'mcn! in 1907, now seek 10 | 1906 to 1900 the population more than 4o k- hf. agn
extend their operations to buildings generally, and to any cultural population in the district ;ul- m‘ t a much
i al e . dustries and wholesa
goods, chattels, railwa lant, bridges or personal estate, | greater rate. Our indu .
and to obtain p;"r" to gopa ﬁr; insurance business In all its | commenced. They will develop rapidly, B g‘ﬁumr-nrd‘by
branches, and will apply to the next session of the Parliament | an extensive farming community in a mﬂ.w‘ra! growing
of Canada for amendments to their charter | district. 1 A
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MONTREAL STREET RAILWAY REPORT

Shows Fair Increases in Gross and Net Earnings—Im-
provements Have Absorbed Money.

The annual répr)rt for 1909 of the Montreal Street Rail-
way Company has been published in pamphlet form. The
following table shows the chief changes during the year:—

1908. 1900.
{6’1'0&*% CETRINGS {l.cic-cisee $3,677,432 45 $3,874,838 51
perating e€xpenses ........ $2,158,304 0 $2,255,019 20
Expenses per cent. of earn-
- Ings RETSR0R | PP AN S 58.60 58.20
Net Carnings ...u.-ciceoavoes $1,510,038 36 $1,619,819 31
Passengers CREEMN o aosviiss 90,746,032 05,370,373
Car earnings per passenger 3.96c. 3.06c.
Transfers . ..... EERLRE 30,343,113 32,285,208
Total passengers |carried 121,080,145 127,661,581

Car earnings per passengers
total carried ........... 2.97¢. 2.96¢.

The gross earnings increased during the year $197,400,
or 5.37 per cent., the operating expenses 896,625, or 4.48 per
cent.. the net earnings $100,780, or 6.63 per cent. The per
cent of expenses tp gross earnings is 58.20 against 58.69 per
cent. for the previous year. The increased payment to the
city of Montreal /for the percentage on earnings being
$17,772, an ‘increase of 7.33 per cent. over the previous year.

The directors| appropriated during the year from the
surplus éearnings of the company the sum of $175,000 for
renewals to the company’s property. This amount, added
to the balance of $20,352 carried forward from previous
years, made a total credit to the account of $204,352.
Against this amount there has been charged during the year
$173.815. : '

The sum of $25,000 was taken from the syrplus earnings

of the company as a credit to the fire insurance fund. The

interest on the investments for the year amounted to $21,731.
The amount now at the credit of this fund is $470,100.

Premium on Stock Issue. .

The premium on the last issue of new stock paid up
during the year, amounting to $142,684, has been credited
to the general surplus account. The amount of $50,027,
representing the taxes on poles, rails, wires and machinery
due the city of Montreal, in accordance with the recent judg-
ment up to 1907, has been debited to this account. The
amount due for the last two years has been charged against
operation. :

The company has expended during the year on con-
struction account $121,865; on equipment account, $43.837,
and on real estate and buildings, $23,745, a total of $189,448.

The directors have purchased 75 acres of land “in the
north-east end of Montreal, on which it is proposed to erect
the new shops. The purchase of this land will secure for
many years to come ample room for all extensions’ that may
have t(‘kq(made from time to time.

The “sompany was again obliged to refuse payment of
a portion of the city’s accounts for snow removal, owing
to- the alleged wasteful manner in which the work was
carried out.

Montreal Park and Island Railway Company.

The earnings of the Montreal Park and Island Railway
Company have been somewhat disappointing dunng the
vear, owing chiefly to the effect of last year’s depression in
business in the warious factories, etc., situated on this com-
pany’s linés. The gross earnings remained about the same
as the previous year, and did not show the usual increase.

The operating expenses were higher, owing to a larger
amount being spent on the maintenance of the property of
the company, ang to the new extensions that have been con-
structed and operated during the past year. The extension
of the Sault-au-Recollet line to opposite St. Vincent de Paul
was completed during the summer and is now in operation.
During che year the company entered into an agreement
for a franchise with the town of Rosemont for a period of
fiftv vears

The gross eprnings show a gross increase of $2,858, the
operating expenses—an increase of $16,047, the net results
being $57,057, against 871,145 for the previous year.

The gross garnings of the Montreal Terminal Railway
Cempany ‘incregsed $11,260, the operating expenses in-
oreased $308_ apd the net surplus for the year was $5,477
:against a deficit| in the previous year of $5,162. v

The fullnwing stocks and bonds, @tc., in the Montreal
Street Railway Company’s treasury :—

$1,025,000; Montreal Park and Island ilway Company,
overdue interest (not included in assets), #763,639.05; Mont
real Terminal Railway Company, $613,000; Suburban Tram.
way and Power Company, $850,000; total, $3,251,630.08
Stocks—Montreal Park and Island Railway, ¢

720,000; Montreal Park and Island Railway, pr o
$315,000; Montreal Terminal Railway Company, $1,000,000:
Suburban Tramway and Power Company, $850,000; '.‘:
%2 855,000; grand total, $6,137,530.05. o

i g

Bonds—Montreal Park and Island ?lwhy
1

STERLINC BANK MAY INCREASE CAPITAL

A special gcncraA] meeting of the shareholders of the
Sterling Bank of Canada will be held at the head office, To-
ronto, on December 21st to comsider the advisability of in-
creasing the bank’s capital stock from $1,000,000 to $3,000,-
o00o. While it may be decided to take this actiop, the capital
is not likely to be issued at once. The directors are merely
seeking the necessary powers., Mr. J. Gordon, of Wm
has been elected a member of the Sterling Bank directorate.

——————

NOVA SCOTIA STEEL AND COAL COMPANY.

«

Some more or less startling statements were made recent-
ly respecting the faulting of the ore vein of the Nova Scotia
Steel & Coal Company. A statement to the effect that the
vein had been lost was made, and the public, not understand-
ing the significance, was at a loss to know what to think of
the situation. This week, however, Mr. Robert E. Harris, K.C,
president of the Scotia Company, was in Montreal, and made
some interesting statements. He pointed out that last June

[

the sub-marine iron ore areas were examined by Mr. H. Kik*
burn Scott, M.I.M.M., of London, who estimated the ore in
the land areas of the company, and in the 123 square miles
of submarine areas immediately adjoining those owned by

the Dominion Iron and Steel Company, as follows:— =

A - (Ore practically proved ........ 204,000,000 tODS.
(Capable of mining ........... 102,000,000 tOmS. =~

| B (Reasonably supposed to exist.. 448,500,000 tons.
(Capable of mining ........... 201,525,000 tons.

The above estimate was irrespective of the contents of
the 26 square miles of subterranean areas, which have not
been proved. e

The company’s subsequent explorations confirmed Mr.
Scott’s esé?mates. The last bore-hole put down showed over
10 feet of good ore in the lowest seam, which is better than
Mr. Scott’s estimate. ¢ 3

After examining the coal, and limestone and dolomite
properties of the company, as well as the iron and steel plant,
he reported the plant ‘“‘capable of turning out large quantities
of finished material under the best conditions.”” Mr. Harris
allowed that in the land and submariné areas of both the Do-
| minion and Scotia companies, there are faults, but none afe
of a serious nature, the enormious value of the submarine de-
posits of the Scotia Company having been demonstrated be-
yond all question. ;

The output of the ore during the year would be about
450,000 tons, and of the coal about 108,000 toms. He
made the interesting statement that the company had
made contracts for the sale of 300,000 tons of ore in 1910. .

B —

THIS WEEK'S MERCER.

-,

A consolidation, to be known as the Quebec Railway &
Power Company, which has been spoken of for d
months past, has_at last been consummated. A cm_
been applied for at Ottawa and operations by the new nd
will date from the first of next year. The capital will be $10,000
000. The new company will control the electric service s
tion of the city of Quebec. Mr. Rodolph Forget has bee
a main factor in the present deal, one of the results of '“I:
it is expected, will be the extension of a line of bl
Murray Bay, along the picturesque shores of the St. Lawrence
River. Mr. W. G. Ross, managing-director of the Montreal
Street Railway, Senator Mackay and Mr. J. N. (s reenshields,
are also prominently. connected with the deal, while the pri-
cipal executive offier of the new company will be Mr. E
A. Carr, general manager of the Quebec Gas
which company has been taken into the merger, the
Jacques Cartier Power Company, the Frontenac W

| pany, the Canadian Electric, the Seven Falls Company, #
ed by the Quebec Power Company, and several sm
prises. -
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first -class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE - WINNIPEG

AGENTS WANTED at all Western
points. Apply :
L. H. MITCHELL, Secretary

November 13, 1909 THE MONETARY

WESTERN CANADA ADVER

The Empire LoanCo. invite subscrip o for their
DEBENTURES BEARING 5 PER CENT.
payable Semi-annually for ‘terms of i rom ope
to ten years in sums of $100 a :

APPLY TO

THE EMPIRE LOAN C
WINNIPEG, - - -

The STANDARD TRUSTS GO

J. T GORDON, Esg, M.P.P.,

sct as l.h--.
Agent or ‘. ~ T
- o within the
comes a
o Administration_a8d
Cor. Fort St. and Portage Ave.,
Wianipeg.

Subscribed Permanent Capital, §1.250,000 80 Assets, $1.000, 000,90
The Company declared its Thirteenth divid ‘u'mP-ILP.‘Hh—.-l
H;b’&mddﬂoﬂ“rdm—lﬂh year ending
19c9.
be on hcati
Mortgage on Estate on reasonable and

OLDFIELD, KIRBY &
: Real Estate, Insurance

The Home Investment and Savings Association

Subscribed C =% 5. . .
- n..". as,

Paid-up oo e ® 000
Reserve = = = = = = = 150.000

4%‘)", Debentures for Sale in Amounts of $100 and Multiples |/

thereof. Interest Payable Half-Yearly

Head Office, WINNIPEG, MAN.
M. BULL, Pres. W. A. WINDATT, Mgr

INVESTORS

NICOLSON @ McKENZIE s 1o e W
Commission, Real Estate & Insurance | . .0\ CTURERS

Bask of Otta A
of Quiawa Blde-. wigpipeg, MaD. | " icirescsiation

ri e re your western

The Continental Fire Insurance Co.

HEAD OFFICE - WINNI®EG
Agen?\‘ wanted 'in all unrepresented districts Apply WM
WITHER, Treasurer.
Office :—National Trust Building, 325 Main Street.

When in London call on The Monetary Times, 225 Outer |

Temple, Steand.

SELKIRK

A Great Centre For Western ﬁcsiuss

Manufagturers, Wholesale Houses$, Finan
cial Institutions, Business men, Teades
and others who are looking for advantag
lodations should consider Se :
greater advantages than any
Special inducements
for information to

F.A. Gemmel, Sec. Board of Trade m

DNER,

her western
offered. ’\Vl’?r
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“The Telephone is One
Door to Your Business

I

|

b, v:rnu‘
/8 ‘

ELEPHONE Traffic is the

pulse of a city’s business
~ community. Therefore, make
it easy for customers to get your
firm without delay. For, re-
member, the "Line Busy" signal
means that your firm has not
enough telephone doors. Why

then allow trade to find its way to
competitors who HAVE adequate

telephone facilities ?

Just as the busiest hours of
the busiest days in the year
determine the number of op-
erators the Telephone Com-
pany must have to serve
THEIR subscribers,soshould
your firm prepare for the
“peak of the load ™ in the
demands made upon its
telephone facilities.

Loss of Trade is Disas-
trous—prevent it.

Has your firm enough “Tele-
phone Doors™ Are they
open sufficiently wide to ac-
commodate tbe’ Increasing
patronage as the city grows
and new business develops?
Stop the leaks from poor
telephone facilities—the gamn

business will pay for in-
creased telephone equipment

The reliable advice of our experts is yours to
command. Get a * Traffic Study” of your lines
and see what changes, if any, are required to
take care of your firm's Telephone business.

THE BELL TELEPHONE
COMPANY OF CANADA.

!
|
|
|

| MANUFACTURERS’

PANIES WILL APPLY FOR

CHARTER

The Central Canada Manufacturers’
Mutual Fire Insurance Company and the
| Eastern Canada Manufacturers’ Mutua]

Fire Insurance Company will appl‘:

AMENDMENTS.

the next session of the Dominion

Jiament for the two following amend-
ments to their charters:—

1. Providing that the company
insure manufacturers and others upon
the mutual system; changing the my-
tual system, authorizing the company to
| fix the amount of mutual premium to be
collected in cash or notes absolutely
| payable, and to fix the contingent mu-
tual liability of its members for paymens
of losses and expenses not provided for
by its funds; authorizing the company
to effect insurance on the cash plan;
authorizing the company to separate its

business into branches or de

with separate tariffs and risks, and a

power to the directors to provide that
members insuring in one branch shall
| not be liable for claims

branch; giving

has undertaken.

.2. By providing

that the company :
may make and effect contracts of insur-

ance against loss or damage by fire or

lightning, in or to any house,

store or other building whatsoever, :
'to any gocds, chattels bridges, té'q
plant or personal estate whatsoever, for

such time and for such premiums or
considerations and under such modifica-

tions and restrictions and upon

such

conditions as are agreed  upon
the company and the inSured; and the

| company may generally carry on the

| business of fire insurance in its -
| branches, including the right to
| itself to be reinsured against any
| may have undertaken, and to
" any other person against risks that such
| person may have undertaken.

STORY OF

THE LICHTED

POCKET.

| Editor Monetary Times:
Sir,—Your note

20th Oct., 1900

in the Fire and
Marine column of the 18th October a8
| to a lady’s hat being set ablaze by a
| lighted match thrown from the top of a
car reminds me that some time ago a
city merchant returning home had
smoking, and carelessly put Kis
into his pocket while yet alight. A
minute later, when close to a fire station,

he sniffed the strong smell of

burning, and so popped into the sta-
tion, remarking to t

“There is a fire somewhere.” ‘“Not

| away, sir, either,” said the officer.
| “Your overcoat pocket is we
Next day the merchant told the joke to
a friend, who in the course of €

tion quietly extracted the name 0

| office where the merchant’s
was insured, and it happened to

| Pheenix. The friend wrote the company,
and to the amazement,

| ‘amusement of both, he received a lettef

| next day assessing the loss,

| postal order to cover the damage.

Y
|

Edward Johnstone.

Cheapside, London, E.C.

The Protectorate Life Insurance Com-

pany of Canada will apply at

session of Parliament for
charter. It will have its b

Ottawa, Ont.

may

in any other
to the company the
power to reinsure against any risks it

between

cause
risk it

No
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F. W. HEUBACH, Ltd.
WINNIPEG, - - - - MANITOBA.
e e &ttt s ecibios . e

a special
Appe s . NEW NANTON BUILDING.

1. H. CROTTY @ CO.
Established 189,
Real Estate Agents

ing and M
b A e
New Nanton Building

Winnipeg

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Sorser of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. S‘I'OCISANDBONDS.
Os Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
447 !Al! STREET

E L Lovll ‘'

BROKER ‘ FINANGIAL ABENT WINNIPEG. MAN.

| FERGUSON & RICHARDSON |

| | Barristers, Solicitors, Etc.

w. W nnﬁw
hill*&..
m-'}t ulm.

T R. FERGUSON.

| mauummmmﬂdﬂ.@-ﬁ

PHILLIPPS @ Wﬂl
Barristers, Attorneys, Solicitors,

Cable Address, ** CAMPHI ;
-4:. . tﬁ.m

HUGH PHILLIPPS

TUPPER, GALT m MINTY & “l“sll
BARRISTERS AND soucrrdli
WINNIPEG - OANADA g

STEWART TUPPER, K.C., mmcmﬂ
TUPPER, GEORGE D- MINTY, GORDON C.

*sz; S
e

. TAYLOR
JR
WAN

{ WALTER E. SEABORN GEORGER

SEABORN-—& TAYL
BARRISTERS, SOLICITORS.
MOOSE JAW, SASKATE

if }

ESTABLISHED B
Clarkson,Cross ;pljoo
Aoccountants, 8

OHN SCOTT /1
Chartered Accountant & Auditor. Manitoba & Seotland ||

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office. CALGARY, ALTA

Avndits Iavestiaations {Liquedat oue
VERNON PICKUP

Chartered Accountants,
Tolophone 3633 707 Melutyre Blck,

“A \Vctcm Company for \Vm hoph

PRESIDENT  VICE-PRESIDENT GENERAL MANAGER
Uoha k. Persee Theos. Ryas, Geo. V. w

Office 106-108 Crain Exchange -

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK
Office, 381 Main St., cor. Lombard, WINNIPEQ

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00
Wmhouoe Receipts Issued and advances

on Merchandise of all kinds; First

G. w Car Lots or otherwise ; Lowut
Insurance, Frost Proof.
132 PORTAGE AVE., E.
The above Company has been formed for the purpose f mak-
ing ‘d'l:w on luchndm of all dmipua:send for -‘l’ment

amounts might be required.
Mercaantile eol'l:?:ﬁou andertaken and Reports given oo Com-
y conducted.

mercial standi
Notes dhconaud and a general Financisl Agenc
* 6. A, NEWTON, Pres.

N. T. CHERRY, Sec'y-Treas.. -

FRANK P. DODS, >=="{

dmwmmmmwm (a4
' IAIME II.I.IISTMTEI STATISTICAL AND Lmdﬁ! m
P i G ek

WW.!UC.MIMMWM

Name . Etreet -
. — g L]
\V—l’mvﬁhn‘hmow ) :
'\—vunnwl v-h-"ollur
* in space heal ylln-u’\
l-u --]AM alion on

City

1] ?

Aadress—CHAS. F. ROLAND (Commissioner). WINNIPEG, CANADA
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BanKkers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTP,
Installed by us, the door of which weighs
6} tons.

VX&LJ

THE GOLDIE & McCuu.ocu CoO., LimiTeD

GALT, - - ONTARIO, - - CANADA

WESTERN BRANCH QUEBEC AGENTS "B.C. AGENTS
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.

The Financial, Commercial and Dlstrlbutmg
Centre of SasKatchewan

REGINA, the City with the fair name—the pride of
the banner Province—continues to attract attention.

Its miles of paved streets, its new buildings, its com-
mercial development interest the visitors who go to the
West.

Its excellent situation, its wealth, its marvellous growth
make it the most talked of city in the Last Great West.

' For detailed information regarding Regina, write

H. C. LAWSON, Publicity Commissioner,
REGINA, CANADA
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Financial Statistics

ORS AND BROKERS EQUIPPED WITH A
COMPLETE FINANCIAL STATISTICAL DEPART.
MENT AND SERVICE AND

A Complete Financial Library

' incloding Railroads and Street’ Railway Securities legal-
ized for Conservative Investment, with the investment laws
of all the states.

ALL FREE

With subscriptions to
Taz WeexLy Boxp Buver Tae FinasciAL CALENDAR
SUPPLEMENT.

Subscription price (no other cost) $12.00 per year
or for $13 00 per year a

FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED 1

Descriptive circular and sample copies sent on request
THE WEEKLY BOND BUYER
26 WEST BROADWAY - - NEW YORK

Wstgn Ganana's Grop

The largest in the history of the country is now
safely garnered. The enormous yield coupled with
the substantial prices which prevail will effect a
tremendous increase in the commercial and in-
dustrial activity of the West. The present is the
psychological moment for the manufacturers and
wholesalers of the east to make an aggressive bid
for business in this territory.

Tae FREE PRESS

Winnipeg, is universally recognized as the great
sdvertising medium in the Western field. In circu-
lation and influence it is unapproached. August,
1000, shows a circulation gain of more than 3,000
copies over August last year.

For full particulars regarding rates, etc., com-
municate with any recognized advertising agency or
write direct to

THE FREE PRESS

WINNIPEG - MAN.

Goes into 7 5 % of.}he
Post Offices in Ontario Daily

The most publicity at the least cost of
any paper published in Ontario

200 BANK_ADS

THAT BRING busifess
FOR 1910 |

is a series of more than 200 business
pulling talks on banking subjects.
Every phase of successful bank adver-
tising is set forth in concrete form,
from newspaper ads, persondl and cir-
cular letters, booklets, foldérs and
statements,down to safe deposit boxes.

§ A complete individual servié fa;
your bank. Built up on:result
producing principles. i ;

The price of the “ 200"’ booikééis only
$5. You examine before plifi
--you see and know its valQ 'to you.

Write to-day. The * 200"
will come on approval. Remit
or return . in five days.

0 j"‘_oi‘o.

4l Company,
about 150 people attended the opening of ptivate rail-
road from Lethbridge to the coal fields. i

Mrs. Bulyea, wife of the Lieutenant-Gogehor, drove in
the last spike in the mine end of the track, andisMrs. Cushing,
wife of the Minister of Public Works, stafied the  power,
while Mrs. Sycamore sent in the first car lof#@bf roal which

o

was weighed by Mrs. Toney. ;
At present the output of the company wly' from 150 to

200 tons per day, and it is estimated that if it stampany took
| out 3,000 tons per day for 300 days a year, U} :%"W'l'l‘ would
| last over 130 years. i 3{; f

Mr. Thomas Underwood, who is manage#i of the com-
| pany, carried out the construction of the rélﬁay which is
six miles in length, i

1

SR

al
Mr. Bosomworth and his <hild of (}mé*' iOnt., were
badly burned by a fire, following an explogigh, caused by
| throwifig coal oil on a fire. CE
Incendiaries are to blame for the destf Ktign of three
barns belonging to Mr. R. H. Roe, l'«-n.lgc‘/j?ﬁnrw. Man
| The police are investigating. ““‘ ‘-

The Rochester-German Insurance ('nmp.;@y';df. Rochester,
| N.Y.. and the Germania Fire Insurance (~)!ﬁ’§"y' have been
| registered in Saskatchewan. LB RE

Robert John Gowling, who was .urm'g(i‘;n Cobourg,
} Ont.. October 23rd, on a charge of arson, i'ﬁ fpund not
guilty ”* by his Hon Judge Benson in the ;}im‘;'\ Judges’
Criminal Court. ARt

A drill boat destroyer
blown up at Amherstburg, On
was caused by the drill passing over
plac ed in the river some time ago B

Notice has been given 10 the nsur lliﬁu,.ﬂl' by the
governing committee of Lloyd’s, London 'h‘ the so-called
association of ** British Underwriters,” issulig policies and

losely resembling thhe of Lloyd’s,

certificates of insurance « : ! c
: . ; : '
hasVno connection with that ' body. The ZBritish Under

writers,” whose membership is exc lusively ° érican is re
| presented in London by the W. H. Crane Comgigniy 49 Queen
| Victoria Street 4
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Principal Contents of the lssue of The Monetary Timesjfor January 8, 1919
Banking Commercial Stock Exchange
Clearing House Figures for 1909. Commercial Reviews. Toronto, -Montreal and QWi
Bank Branches Qpened and Closed. Industrial Mergers of 1909. Stock E:u‘ﬁan-(e Records for 1909,
Bank of England Rate in 1909. In Wheat and Grain Fields. with comparisons.

New Stock Exchange Lr:':tin(:. 1909,

The Trend of Banking in 1909.
. Financial Cobalt Stock Sales and Values,

Where the Branches are Situated. Dividend Changes in 1909 .

: —— ! : Story of Cobalt, 1909 Chapter,
Bonds Railread Earmings, 1909. Cobalt Ore Shipments.
Record of Prices Received for Cau- Tnsurance sp“.l" .ﬂfﬁfk’\

adian Municipals in 1909. Record of Industrial Accidents. Numerous special articles, by loads
Municipal Bond Sales in 1909. Canada’s Fire Loss, 1909. authorities in their various pre.
The Bond .Review. ; The Insurance Review. fessions, will be printed.

A Trip
Through
The
Provinces

Happened
This
Year

Incorporating A forty
the summary of page review
the past ofthe
year's activities : chief events
: and : in Canada
the plans for during 1909;
Beel a brief M
future of the
leading the hsy man;
towns and cities you"s events
of every
. Province
Fully Tlustrated 120 or More Pages
INail One or Both of these Coupons Row!
To The Monetary Times, To The Monetary Times,
62 CHURCH ST, TORONTO : 62 CHURCH 8T., TORONTO
; : e Reserve... ..copies of your January 8, 1910,
Send me particulars of advertising rates, etc.,
: issue for me, for which I enclose $
for your January 8, 1910, issue. This request places - Should I so desire, these copies will be mailed postsg®

me under no obligation to advertise. prepaid by you to a given list of names.

Signed ... e

Signed ...

Street RO e e

- - 0 T %15 A— R
Town or City............ Y Copies 25¢. Each, or $15.08 per Hundred. 3

What
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FIRE INSURANCE | :‘g

German American
hlq

lim

sLBOOOOO
zagggz4
5,467,353
14,797,077

JAGENCIES THROUGHOUT CANADA

TERN Assurance Co.

Incorporated 1851.  Fire and Marine.
Rt o - . 52,500,000 00
e = = 3NN

Assets, Over »
Losses paid since organization 51,014,051 79

Hon. GEORGE A. COX, President.
. B. Brock and Jobo Hoskin, K.C., LL.D. W.B. Meikle,. C. C. Foster,
A\ Vice-Presidents General Mapager  Secretary

GUARDIAN

ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

ASSURANCE COMPANY

o ul:ll‘l'lb
Assets exceed Thirty-twe Million Dollars

Head Office for Ganada, Guardian Building, Momtreal
H.M.LAMBERT, Manager  B. E. HARDS, Assistant Manager

PIONEERS’

FIRE INSURANGE COMPANY

BRANDON, -- MANITOBA
A. G, FRASER S. L. HEAD HUGH R. CAMERON
PrEsiDENT Vice-PRESIDENT MANAGING DIRECTOR

QUEEN ™@iaa""

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

A S u el * P

THE LONDON MUﬁJAL
FIRE /I |
INSURANCE COMPiNv

ESTABLISHED 1859

HEAD OFFICE, - Tort@rro

Is not a new venture, but an dd—eﬂblhhed
successful, Canadian institution, vhli‘« a ¢lean
Fifty Year record and the puronqc«of ‘over
Seventy Thousand satisfied poHcyhn!‘m

D. WEISMILLER, President and un-dlt 55'“"

8 LB

f
1879

Richmond & Drummond
FIRE INSURANCE COMPANY
Head Office, Richmond, Que. c-olﬂ. $250. 000
$60,000 D-podhd wkh the Government lﬁ M

“‘""""'.,..z..a""““.,...‘s:::.'...c "‘""'".......
risks written. Iosurance in force, $8,
uﬁazumurré.umm=t
Ww-undhww :
J. C. McCAIG cal Manager.
FOUNDED 1835
Law Union & Crown Insurance Co., d hlll.
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Pire risks accepted -“m“d”m
112 St. James Street, MONTREAL (Corser of Placa & Armes.)

=S4T Srpics. LE.LWW

Doveras K. Rmour, Toresto Agt.

CALEDONIAN INSURANCE (;QMPANY
The Oldest Scottish Fire Ofice. = | |

Head Office for Cansda MONTREAL i
unl-ouwu.ln-a-tf-' Jam:-—-v
r-.h-n:..l.n:r:o:m ; W.aa

‘§'

WATERLOO MUTUAI. Flﬁ INSUMNC! Co.

Head o.u - \urnwo.
Total Assets 81st December, 1908, . : MQ
Pobd-ltnbtuinWmOnmio.onr ‘
WM, SNIDER, President, GEORGE DIEBEL w
FRANK HAIGHT, Manager. T. L. ARMSTRONG, w

Economu:al Fire lns Co y

Total Net Assets, ml,OIC.“. A.o.d

Incorporated 1875.

Mercantlle Fire

INSURANCE COMPANY

ﬂromowzuu—m Lawcasgwmss Fins [ngunawes

THE CENTRAL cmu IISIIIIIICE MPAIY

ll.'lll‘l “ M
Amn McDowarn, w
Bik.

1 udm
Winalpeg Agency i Mm‘c":';'

——

any or Livemroot
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L In Excess of Government Requirements

‘ How. Tuos. Crawrorp, President. Wx, Gregnwoop Broww, Manager.

$300,000.00
SECURITY

= ——
is offered to Policyholders by the

Eourmy FIRE INSURANCE l‘.u *

Established 1898 °

Head Office: 24 King St.W., Toronto

L )

AGENTS WILL FIND IT ADVANTAGEOUS
TO REPRESENT THE EQUITY

There is probably an Equity Agent Just around
the corner. Look in your telephone baok for
« EQUITY.” Ask any broker for an Equity Policy.
He can;get it fcr you.

The LONDON & LANCASHIRE

of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany. ,
B. HAL. BROWN,
General Manager for Canada.

HEAD OFFICE FOR CANADA
164 St. James St Montreal

LIFE ASSURANCE COMPANY |

'| DAVID McGILL, 206 Merchants Bank Chambers, uom

THE DON VALLEY BRICK WORKS|

Are now Manufacturing

POROUS TERRA COTTA
. . FIREPROOFING . .
In Arches, Blocks and Furring in sny required sise
Head Office: 36 Toronto Street, TORON'I'O

MONTREAL AGENTS

Kindly Write for Prices.

Hudson Bay Insurance|

COMPANY

HEAD OFFICE, VANOCOUVER, B.C. CANADA

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

C. E. BERG, Manager

E, H. HEAPS, President

Established 1872

ROCHESTER GEAMAN IISIIHIIBE Bl |

ROCHESTER, N.Y.
EUGENE SATTERLEE, President, H. F. ATwoobp, Secretary. :

Inspector for Canada : G. S. MINTY.

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING @ - T

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wno msus sowps vor Art POSITIONS OF TRUST &
Write for particulars

J. E. ROBERTS/ General
TORONTO

Manager

THE DOMINION LIFE

Assurance Company
HEAD OFFICE. - - -  WATERLOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir J. B. HALL, a.1.A.,A.A8., Sec,
P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies. |

Smlu. $268,500,57 Assets, $1,620,361.68 |

Temple, Strand.

When in London call on the Monetary Times, ns om

t’. To be had of the leading Stationers r
. in Canada 5.

You will confer a favor on both advertiser and

publisher by mentioning this paper.

When Writing to Advertisers |
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FIRE INSURANCE.
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——
A NAISMITH, Presidest. R M MATHESON, || | ST. PAUL FIRE AND MA INE
». F KEMPTON, Vico-Prosident, INSURANCE coumu‘

Sec. and Mﬂ. C.D. KERR. Treasurer. Founded 1853, ESOTA

AUTHORIZED OAPITAL $500,000.00
SUBSCRIBED OAPITAL $308,300.00

Total Security to Policyholders $367,044,20

| The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

! has on
Mb&tv‘th& HM
| | security of Canadian

For
|| DALE &
| Province of
|| W.E FUDGER,
Ountario.

ST. PAUL, H.

This C

P
mmmm
PANY, C M Q.

Kﬂ&.lu&fmmwmd

ANDREW M. JACK & SON, 169 Hollis Street n.uu.kl General
hm‘ﬂmm
3 Street, St. Jobs, General
for Proviace of New Brunswick. 3
mn:-s-—-s-u.s- Cal.,
umbia.

A’-hh'

i —

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIICCTO”

R. BROCK,

HON. GEO, A. COX, President JO!N HOSKIN, KC, L LD
Vice-Prewidents

ROBT. BICKERDIKE, M. P. GEO. MORROW

E W. COX AUG MYERS

B. HANNA FREDERIC NICHOLLS
LAIRD AMES KERR OSBORNE
R. HENRY M. PELLATT

P. H. SIMS, Secretary

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner St. James and Mc6lil Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288. Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA

Norwich Union Building, Toronto
JOHN B. LAIDLAW, H. RODGERS,
Branch Secretary.

Manager.

for Province Tg'ﬂcd :
in the Provi of MANITOBA, SASKATCHEW TA,
mmuun—ol-sr PAUL, Mioa.,

Caocedisn Marine Department. Ed
DALE & COMPANY, Coristine Building,

D.

L

MALIFAX, N. S.
ISTADLISBID A D. 1%s.  “MADE IN CA

The Acadia Fire Insurance cnhpany

..............................

and Quebec,
Br.Ofoe—200 St. JamesSt., Montreal W.] NESBITT, ﬂnm

m-‘m
THOS, BR esident Manager, Bulman

Br. Columbia—CORBET & DONALD,General Agents, ’

wwwmm-. lm.

SWEATMAR, Geaeral Accets '!«j e

ATLAS ASSURANCE z(30.,

Limited e
OF LONDON, ENGL Di

wmm--m

otal Security w-—-n Tn.y-‘w
. ,.uua.ao..u-.«dm\-w

Company’ ‘nﬂ inciples ba been
c::'m > '&mw"“-&t.mr*—-m'

they burn.
AGENTS—i0,, luw-uwat--u--.p-&m

North- R, W. DOUGLAS, Local
,'-,? m hnhnd Portage Ave, W&
Sll‘l‘ll & MACKENZIE, c-?d Agents,
aonto Street, Toronte,

Dollars.

Calgary Fire Insurance Go.

T. A. HATFIELD, Pres.  R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

First British Fire Office Established in Canada, m aoc

Phoenix Assurance M@eny

THE PELIGAN I IIIIIIISII [IPIH[ lIFE smc[

HEAD OFFICE FOR CANADA f: 4
St. Francols Xavier St. - MONTREAL
100 PATERSON & ”_350___1\.:_ _

INGLO-AMERICAN FIRE IISIIIlllﬁ[’ﬂll’lﬂ

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES ﬂllou@wt
THE PROVINCE OF ONTARIO ARE luq".
TORONTO, -~ 81-865 Adelaide *_Qd East

E 4

BG | .
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THE NORT l!'llll WCE CO., Luwd. M of The .“..L“
s Casadias Braach, No. 88 Notre Dame St. West, Montreal. :

o and Funds, 1907, Are for Sale at
Capstal and ‘ﬁdl&n P PTITSIIIY, $48,946, 145 Lonsais . . T
Annual Revenue , premiums interest o —Branch Office Times, ter Temple
n&".&'ﬂ Funds.. ... . e st e o-z.: Strand, T. R. .
G. E. Moszsary, Inspec. E. P. Pransow, Agt. Rowr. W, TYns, Man. for Osnada. .0l7lub:.‘lw.&‘:‘m“£ﬂs:'\‘v’: .

“Branch Ofice TheMonetary Times, B33 Board of Trade

Manufacturers! Capitalists!
The Great LaKe and Rail
Shipping and o &
CHEAP POWER CITY
of Western Canada

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. & &>
Fort William has the raw
materials and cheap gates to
Iay them down. P4 > &
Cheap Electric Power -35,000
uo’. dm‘o’.‘ 'oo.ooo u.’o
in reserve. Transportation
Facilities not equalled in -‘
Canada; three Transconti.
nental Railways -C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. & &7
Location - Unassailable Mid-
Dominion and Reasonable
concessionstoofferindustries
Full information promptly by

addressing o l‘d trl‘l Ped
Herbert W. BaKker, """ Commissioner
Fort William, & & Ontario
Autborized Capital - - $1,000,000.00
e Subscribed Capital - -  575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Co.

Head Office: 44 VICTORIA STREET

Manager—ROBT. F. MASSIE. TORONTO.
gl

GRAND TRUN
Single Fare for Hunters’

To Temagami, Muskoka, Lake -of Bays,
Quebec, New Brunswick, Nova Scotia, etc.

Daily Until Nov. 6th.
RETURN LIMIT DECEMBER 4th, or

until close of navigation, if earlier, to points
reached by steamers.

California,
Florida.

Consult nearest Grand Trunk Agent regard-
ing low tourist rates.

RAILWAY
SYSTEM

Mexico,

UEBEC—Chatean Fr L 5 ‘l:‘:-'m-d. M. Michaels,

Q u Frontenac . Prop.
NTO—Traders Bank Bide., N Yonge Street
RS —King unx' Hotel New:

> Prank R, Mortis' News Stand, Portage
's Hotel News Stand,
—ioha A, Hart & Co.'s Bookstore, Main Street

O sha.wa, Youan guin buying from we
Eh“P“’o‘ proof Building Materials for
B u i1 ding Exteriors and Interiors. Free
Materials Catalogue for the asking.

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address .
R. A. RUTTAN, Box 195, Pert Arthar, Ont., Can,

1f you would make a change, then

OUT WITH TH

Our Counsss 1w CHARTERED ACCOUNTANCY prepare you
C. A. Degree. ur record at the Institute examinations of the
years is the most notable record ever made by any school. We
any other school to show a record that can compare for a single moment
with ours. Write to-day for full information.

THE SHAW CORRESPONDENCE SCHOOL

391 YONGE ST., TORONTO, CANADA.

The Chartered Accountants’ Students’ Association of
Manitoba course of lectures for season 1909-1910, will open
on November 18th, at the Manitoba University, Winnipeg.

The re-organization in the Old Country, of the Bell
Piano and Organ Company, which has a plant both i
Guelph and in England, has not brought much fe
fruit yet, the preference shares hawing received only on¢
dividend, and the common none q}..a-? A satisfactory state-
ment issued for the twelve months ended May 31st ‘“'
shows a gross profit on trading of £6,900, as com d w
a loss last year of £700, while after deducting depreciatios,
various expenses, £700 for directors’ fees and debenture W
terest, the net credit balaace, including £500 brought
is £1,500. This sum is to be carried forward. For the pro-
ceeding year there was a net lcss of £7,000, against
there was £6,300 brought in, and £2,000 was "“M
from the reserve account, so that a credit of about £400 Was
carried forward.

Mr. Arthur Hewitt, who was elected general mar
ager of The Consumers’ Gas Co., of Toronto, at ar
nual meeting of that corporation held last week, was bom
in Wolverhampton, England. He has resided in Toronto
ever since he was twelve vears cold, and entered the emp
of the gas company in 1887 as a clerk. In 1900 he was pr®”
moted to_be chief clerk and accountant, and in 1908, a8
the assistant-general-managership. Mr. Hewitt, 1s 8
forceful man who makes friends easily, and will UM
do much to promote the company’s friendly relations
the City of Toronto. His long experience with the gas oo
pany and his intimate knowledge of the work of the "

ensure his success in his new position. v

.
el

Crnliilal |

|
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3, 1909. THE

LIFE INSURANCE

CONFEDERATION LIfE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Ese
Vice-Presidents
Ww. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors
OSLER, Esq., M.P. wa.

5. R, WILKIE Esq Eoq HON. IS Y &
:'mummm"u"m Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, 1. K. MACDONALD,

Secretary and Actuary. Managing Director

nucm ISSUED ON ALL APPROVED PLANS

J K. McCUTCHEON,

THE HOME LIFE
#_ Association of Camada
Home Life g_u. TORONTO
Capital and Asssts, $1.400.000

HON. J. R. STRATTON, President

Masaging Director
A. ). WALKER, A.CA,, Secretary

NEW POLICIES of the CROWN LIFE

P ons Livurnd L. Policies avallabl to Ceasdien. Insurers

Premium Rates Lower than charged by most other Companies.

Highest Guarsatees in Loan, Cash Surreader sad Paid-wp Values.

-'dhu&lmh g

to associate
LIFE. Good territory a in all p-nldc-.h. Apply to

WILLIAM WALLACE, General Manager.

Head OMoe. - Crown Life Sullding, TORONTO

e

MONETARY

TIMES {5

LIFE INSURANCE

Estimates Conslderably Bcecded

The fo'lowing s a settlement made this mn'-‘h’ inrbrrn

West Lite Assurance Compauy

15-Year Endowment Pcicy $1, Premium

Guaranteed Value at maturity $1.000, Profits

The policyholder thus ackmowledges the
I can assure you that | am more than
splendid results of this wvestment
the rlpnlr! profits were about $yo, and it Jsia pb- sant
Surprise to hear they wou'd be almost de nHrﬂ

High interest carnings on investments and low n’pq: C%. mean

low premium rates and high profit returns it

The Great-Wes

ASSURANCE conl‘ANv
HEAD OFFICE, WINNIPEG

Agents of ability will do to enguire into th "\n‘.mu
offered by The Grrnl“r-:ﬁpgﬂ' Q’

S:d ﬁn».nn..a,
$ oS loanad$ o o0

sett) rmn‘. =

u‘rlird 21 tne
i vem#‘iwr anght,

2045

|
|
i

|

M‘.{TUAL

CANADA
(HEAD OFFICE—WATERLOO,. QNT)

IS A THOROUGHLY 8
SOUND AND nocutuw! ki

company confining its business to the Dominion of (Qn“a .ﬁ New
Foundland, noted for the most healthy climates ]

28

IN THE WORLD iR ¥

RATE TO INCOME lg fur.

OF ALL CANADIAN uiumu
EVERY DOLLAR =

sccumulated by the company from whatever source ‘ *f ‘ pro-

porty of its policyholders and is under the “wiqf the

Board, élected by policyholders to manage the (n‘* and ‘direct
its affairs in the oole interests and for the sole ﬂ* of ; policy

holders who alone . 2
OWN EVERYTHING E 8 3
CONTROL EVERYTHING 8 8 3
GET EVERYTHING é » 3

ITS EXPENSE
LOWEST

|
|

|
|

i

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: EXCELSIOR LIFE BUILDING, TORONTO

Ao for Securicy of Policyboiders over - 21250000 80

M.u!lﬂlpdkydhm'mrulum Now“.hh
other
19 protect business interests, dependents. provide for ol4 age 1:"1..- Wp"-t'

The new Excelsior policies with their liberal guarantees of

mh;wmmmdwmalm-uﬁ everywhere.

E. MARSHALL, Gen'l Manager.

The Continental Life Insurance Company

C o-thonhl Life Building, Torente

Havea for an experienced field man as Inspector
for the Province of Ontario.
Apply GEORGE B. WOODS, President and Managing Durector

THE...

POLICYHOLDERS S "
MUTUAL Tllu

A STOCK MUTUAL LIFE COMPANY.

The most in Life Insarance for the Jeast in money
We give guarantees - - - - Not Estimates.

A M. Featherston, Gen. Mgr. 503 Temple Bidg, Toronts, Dat.

The Federal Life Assglrancc

Company
HEAD OFFICE: HAM!LTON.VSAEADA.

Tdmhw...-ﬂ
Pddchﬁ:thm-ln .

At 3!3( Deee-bev l
mmu.uma-.nacmm
SURPLUS GOVI s‘.‘%“"’
INCOME "“m .

Wmuuuo.qmmuumm-‘
SUN LIFE POLICIES ARE EASY mm

Commercial Union Issuranca Co

LIMITED, OF LONDON,
FIRE, LIFE, IAIIII. l&mnllf

w M‘K“ m .m

ot A Saepme et Pante &
l.‘O.ﬂmlh-‘.Ilcuh-

Jas. MeGregor Mgr. T“m.'

GRO. R. HARGRAFT, 0-.‘..!-1'—-‘
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CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended November s5th, 1908, October
28th, and November 4th, 1909, with percentage increase’ or

decrease '— / ¥
Nov. 5, "08. *Oct. 28, "09. Nov. 4, '09. Change

Montreal ...... $32,081,537 $36,288,073 $41,611,529 #+ 20.7
Toronto ....... 30,560,700 27,041,465 32,017,431 + 7.6
Winnipeg ..... 20,065,173 20,585,412 26,727,163 + 33.2
Vancouver .. 4,192,850 6,203,357 6,802,045 + 64.3
Ottawa ........ 3,054,832 3,151,348 3,146,268 + 2.9
Quebec ....... 2,675,790 2,172,716 1,580,636 — 40.9
Halifax ....... 2,171,565 1,482,199 2,077,653 — 4.3
Hamilton 1,600,417 1,527,737 2,102,319 + 23.7
St. Jobn ....... 1,493,204 1,370,802 1,666,760 + 11.6
Calgaty ....... 1,665,784 2,265,001 2,712,803 + 62.8
London ....... 1,306,095 1,050,420 1,360,239 + 4.1
Victoria ....... 1,340,208 /. 1,222,191 1,546,777 + 15.4
Edmonton 1,121,706 048,806 1,457,072 + 20.9
Total ....8103,437,057 $105,400,517 $125,709,505 + 21.6
Regina ....... e / 831,875 1,176,657

*Five days onlyg, Thanksgiving, October 25, 1909.

Tne following are the bank clearings for September and
October, 1909, compared with October, 1908 :—
! Oct., 1908.  Sept., 1909.  Oct., 1900.
Monfreal” . $140,602,161 $145,341,605 $186,151,003 +32.3

THE MONETARY /TIMES

Toronto 115,724,711 112,854,807 133,768,016 +15.5
~Winnipeg 73.704,782 60,827,428 07,862,863 +32.6
Vancouver . 17,502,560 28,035,000 20,005,112 +71.3
Ottawa 14,504,847 13,864,221 15,243,202 +44.4
guebec . 10,023,826 9,303,651 10,530,055 + 5.05
alifax .. 8,147,102 7,082,760 7,840,631 — 3.7
Hamilton 6,813,326 6,016,970 8,056,020 +18.2
St. John . 6,733,530 6,124,893 6,454,628 — 4.1
Calgdry 6,491,078 9,175,036 9,581,601 +47.6
London 4,816,683 4,820,908 5,271,840 + 0.4
Victoria 5,062,689 5,864,553  / 6,873,867 +35.5
Edmonton 3,420,841 4,372,343 4,464,143 +30.1
Total .. $413,737,235 $414,674,355 $522,004,079 +26.1
Regina ....... ssshisnasessasisnssivaced 3,769,900
THE *“LEADER”

Dally = Weekly

. Cover the Province of Saskatchewan thoroughly, and
are unquestionably the best mediums for you to use if
you wish to let the public know that you are open to pur-
chase ¥
BONDS '_OR DEBENTURES

in this province.
A small ad. only costs a small amount, you cannot
afford to be without it.

Sample copies and rate card gladly furnished on
application to, 3

The Leader Publishiog Co., Lid.  REGINA, CANADA

¥

A HEAETHY SIGN

in the life of any publication is, First : the condition of its subscription list:
Second : its class of adyertisers. The Commercial has never enj a more
prosperous period than the present—-particularly in the matter of new sub-
scribers. The reason is not far to seek.

This journal's paid circulation is larger than that of any weekly trade
new inC da, and in the middle and Western Canada its circu
is larger than the combined circulation of all other trade newspapers.

Advertisers in the Commercial get RESULTS. M you want business
from the rapidly
growing and best
buying provinces
place an advertise-
ment 0~

TORONTO PAPER MFG. CO.

MILLS AT CORNWALL, ONT)

We mancfacture PAPER High and mediam grades.
sNGINE SIZED, TUS mizED, AR Dmiwp
waiTE AND coromnse WRITINGS, BONDS, LEDGRRS
m. v &s. ¢ BOOK, LITHO ENVELOPE ax» COVERS
Made in Canada | 3 s s For Sale by all Wholesalers

LTD.

PALL MAIL

:
No other cigaretie
aPProacl\es them in
Populariiy among
men of cultured tastes :

i

King's Size A Shilling in Liondon
35e¢. A Quarter Here

—

Y

The project of building a bridge over the Nar-
rows, Vancouver, was reviewed at a conference h recently, -
It is understood that the promise of financial support is d

as will warrant the work beine undertaken in the near fus
ture. The proposal to span the Second Narrows has

about the idea of forming a joint stock company, in

the cities and municipalities adjoining, will take

railways giving assistance, and the provincial and §’
governments making grants. Should the project be:

out, it must be voted on by the several districts 3

In Moody’s Magazine for November

The Canadian Financial Triangle

By NATHANIEL S. FINEBERG ~
A study of the Joint Stock Company showing
the remarkable concentration of capital in :

rr

The Question of Resources |
By FREDERICK DREW BOND &

A practical consideration of the amount of
capital necessary for successful speculation in the
stock market.

.

The New Leather Trust

By JOHN MOODY

The Railways of Switzerland

CHARLES S. BEACH and HENRI SEGNI'IZN

.

and many other articles of unusual interest. :

MOODY’S MAGAZINE
35 NASSAU STREET, NEW YORK CITY

Subscription $3.36 A Year Single Copies, 28 conls ‘
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A RECORD.

o

tracts, address

Since its inception, the Canada Life has paid or credmd |
to Policyholders $9,500,000.00 more than they paid in.

This is a unique record and tells in a striking way of tﬁe £
continuous efficient management of the Company’s affairs. =

For information as to New Insurance or Agency Con- |

Canada Life Assurance Co

ARSTeEFESS L . o

MANUFACTURERS ——
AND OTHERS!

I you are interested in
WESTERN TRADE & INVESTMENT
It will be to your advantage to

learn meore
PORTAGE LA PRAIRIE, Max.
The greatest shipping and distribut-
: ing pc.b'-t in Western Canada.
e o B S ol

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
t‘dﬂhybrﬂ«mud&tbmw.tlldi.lﬂm
are all very superior ones. The trip occupies about thirty-sight
hn.ndhuddi‘hudenhﬁu-mmwthhhh.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

THE

LONDON &
LANCASHIRE
PLATE GLASS &
INDEMNITY COMPANY

CANADA

STEAM ROAD ROLLERS

In Three Sizes—10, 12 and 15 Ton.

Also Rock Crushers,
Screens, Elevators, etc.

The Waterous Engine \Vlm cj.,

Limited 08
| BRANTFORD, CANADA

H. CAMERON & CO.,

Selling Agents, Toronto - & 'A
et - 'i.L‘

Kindly mention * Monstary Times" when weiting is
Advertissra. 1 e
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i THE ROYAL-VICTORIA LIFE LANCASHIRE T s s S
. M : Secretary: W.B. TAYLOR, B.A, LLA 2 m:
it INSURANCE COMPANY FIRE —— LO
: wishes to engage in Nova Scotia, ; - : 2::': S : ¥ : ’::“.': |
ol uebec, Ontario, Manitoba and Net Surplus A 876,214
HE katchewan, several competent : Yol. 43—
B fi{ and productive field men. Good PR o mﬁ*ﬂyﬂ o —
" ‘ ‘ fi Terms. A#, & Head Office, Torento, Ont. {ml:f and.bility. For m r
L DAVID BURRE A T. G. McCONKEY,
i General Manager, Montreal l A PO S
il THE LONDON JOURANCE | | home offis - ToRONT
B 1 Estasuisszp A.D., 1790 :
jig o F - - ; Head Office, Canada Branoh, Montreal BAJ
HH n_‘. .\\s S TOTAL FUNDS, - $20,000,000
L F ! \'5' g \V", PIRE RISKS accepted at curvest rates. i
3 i // , \'V/,r\\\\\ S Brace Harmas, vy Weligicn Strest Bset. | ]
A 7LIVERPOOL \ B
' r f AR
EORVION 4 THE STANDARD LIFE .
{ 4 Asserance Company of Edindurgh, CR
g TI
............. w‘
................... Sp
""" 0
AN lnomno. Co-rnv
{ Of BrooKlyn, BALIY.
' WOOD & KIRKPATRICK, Agents | S—
';\ EARNEST WORKERS Men Whe Osa
in P ———
. B of INSURANCE OFFICE PLATN " FOLIOTES by the Deboe! . '
nsurance ounded Policies receatly changed to comply with revised lawe
Head CMMice, Thraadneedle SL. Londen,Eng. G
North Amc"k‘ THE OLDEST INSURANGCE Union Mutual Life Insurance Gs. s
h-r--i o COMPANY IN THE WORLD. PORTLAND - MAINE, s
’nlLADlL’.M Canadian Branch—15 Wellington St. K., Toroato,Ont Frep E. Ricuarps, President. Hewmi
m Managsr b for Canada, ‘
7] Sovtn umaary ok, 999 ... & Nty Ostario laspector r:‘::dng:“l'n “dw-un Divisios, ASSL
................ Smee camet Province of Quebec and Eastern Oustari
o e over $140,000,000.00 ||| oHSPIPGIBAGR EOVIRANE, ||| BN e e e '
HAMPSON & Agents Waated In all Unrepresented Agencies in Western Ontario,apply 0
J gy Ay ok Ay )~y Districts. W. ], Pacx, Mogr.,17 Toronto St Torosts

NORTHERN LIFE

TWELVE YEARS OF STEADY
R — PROGRESS —

, 1897 — 1909
LON DON & We aim at a healthy normal growth,
— t‘:)'“:r‘ reasonable increase from year
LANCASHIRE Our special policies are liberal and at-
GUARANTEE & This ia all impoctask from the sond,

point of the agent. We have oppor-
tunities on our Field Staff for honest
men who are enthusiastic in the profes-
sion of Life Underwriting.

For information with regard to agency
openings write to Head Office, London.

JOHN MILNE W. M. GOVENLOCK
Managing Director Secretary

ACC IDE‘ T ’C“”ANv




