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TKE Canadian Pacific floral de-
RAILWAY partment on Tuesday last sent
DECORATION. out eighty thousand parcels of gar-

den seeds, to be sown by its em-
ployees at about two thousand stations. Both the
C.P.R. and the Grand Trunk are doing admirable
work in encouraging and facilitating the beauntifying
of their stations. An attractive railway station does
more than almost anything else to create a favourable
impression about a town. The station is all that
many of the passengers see of the town. The various
municipal authorities might well take a hint from
the railway companies, and encourage their people to
try to live up to their railway stations. Beauty has
a tangible real estate value. Compare some of the
neglected, hideous looking villages we all know with
the pretty, bright-looking home centres made charm-
ing by a few pounds of paint and a few packets of
flour seeds., There is simply no comparison between
the land values in the two places. It only mneeds a
little suggestion, a little help and encouragement to
improve hundreds of our Canadian villages fifty per
cent, in value and a hundred per cent. in appearance.
A very little public encouragement would stimulate a
great deal of individual effort and co-operation. The
C.P.R. gives a $50 prize for the best railway garden
in each general superintendent's division, and $10 for
the best garden in each district superintendent’s divi-
sion. The investment will undoubtedly produce hand-
some returns.

L

HE debate upon the Naval

NAVAL DEBATE. Bill, in the House of Com-
mons, has enved with a result

that was a foregomne conclusion. The results of all
parliamentary debates in Canada are foregome con-
clusions, and save for the slight educational effects
upon the country, the debates might as well be omit-
ted. For all practical purposes im conmection with
the early possibilities of war, the sum total of Can-
ada's contribution to the naval defence of the Empire
is represented by the purchase of the Niobe and the
Rainbow from the British Admiraty, and their use
as training ships. To-day “our King meeds men”
more than money for his Royal Navy, and the Pre-
mier states that the two ships can train 425 men
and 40 officers at a time., There is no better recruit-
ing ground for the Navy than among the fishermen

of Nova Scotia, New Brunswick and Quebec; bhats se
the available material along the shores of the U iited
Kingdom must be fairly well exploited. In this way
Canada may do a very real service to the Empire, If
after a little preliminary tasting and training the
Canadian mnaval recruits are transferred to English
Dreadnoughts and their places gquickly filled by other
“sucking Nelsons,” the Niobe and the Rainbow may
be of substantial service.

L

T will be disappointing if
RAPID TRANSIT some ome at least of the
FOR MONTREAL. Subway Bills now before the
Quebee Legislature does not re-
sult in some kind of hole in the ground in Montreal.
Sir Lomer Gouin is taking a remarkable and publie
spirited attitude in insisting upon guarantees of good
faith and financial ability as conditions essential to
the granting of any charter. But daily it becomes
more and more evident that Montreal cannot depend
much longer upom surface railway facilities. The
Montreal Street Railway Company frankly declares
that its surface capacity is, under present conditions,
about exhausted. We see no reason whatever why
there should be any lack of faith in the possibilities
of rapid transit in Montreal. The new roads will
create their own traffic and build up their own terri-
Rory. Montreal hardly began ‘to grow out of the
country town stage of existence until the Montreal
Street Railway Company, in the face of determined
public opposition, inaugurated its electric system.
The city and the street railway have grown together;
and so it will be with a subway system as efficiently
managed. In New York every additional facllity for
rapid transit only seems to increase the demand for
more facilities. Elevated, surface and subway rouds
cannot accommodate satisfactorily all the traffie, for-
merly handled on a given route by horse cars, It
may be said that to compare New York conditions
with Montreal conditions is to compare the great
with the relatively small, Truc emough, but New
York and Montreal have some things in common, The
lines of trafic in New York are mostly long parallel
lines. The lines of trafiic in Montreal are two long
lines at right angles to each other; these lines are
densely populated, and the population per acre is
rapidly increasinyg. We kave reason to believe that
both the faith and the capital for an underground
system of rapid transit for Montreal are available.
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Prominent Topics.

According to the Economist the
deficit, disclosed by the Treasury
figures, for the financial year
ending March 3ist, 1s as follows :

£157,944,611
131,696,456

£26,248,155

Great Britain's
Revenue and
the Deficit.

Expenditure .. .. .. ..
Revenue .. ..

Defleft <. .. co coee v0 o0 o

Had no new taxation been imposed, the revenue

was originally estimated at £148,300,000, which
would have left a realized deficit of  £0,554,011
In order to provide for new expenditure on old
laborer exchanges, agri-
cultural development, roads, valuation, etc, the
Chancellor of the Exchequer reduced the sinking
fund by three millions, and proposed new taxes
to the estimated amount of £14,200,000, leaving
How-
Lords the
The chief deficit 1s in the

age pensions, the Navy,

him a margin of just under half a million
ever, the House of refused to
Budget last October.

yield of property and mcome tax,

‘l.l\\

which shows a
deficit of  £23,805,000, while the house duty 1s
and estate duties a million short
[here is also a heavy drop m excase which 15 3%

millions less than the October estimate and five

41,300,000

millions below the original estimate

London is reported to have gone

Rubber Oraze. mad on rubber. In two years the

price of the material has advanced
from 25 od. to 12s. 10d. a pound and the banks
speculate

About

new

are being mobbed by people anxious to
in rubber stocks at ridiculous premiums.
422,000,000 has been subscribed recently to
rubber companies, and the critics  say, the
that
proportion of the subscriptions are made
that
<ubscribers are trusting to further advances m prices
When these

begin to sell it will be a case of devil take the hind

only
reason the collapse 1s postponed 1s a large
upon
The chances are

deferred payments. many

to enable them to take up their stock

most,
The Metropolitan Life has

acquired 22 land
in Westchester, situated on
the Lake Mahopac
of the Harlem Division ol
the New York Central Railroad, for the purpose
at the dis
posal of all employees of the company throughout

acres ol
The Metropolitan Life

to Erect Sanitarinm.
branch

of crecting a sanitarium which will be

Canada and the United States, of which there are
some 14,000, of which 3,000 are employed in the
New York office. The building of a sanitarium
was first broached when the company received a
gift of go acres of land from an anonymous donor
together with a cheque for $100,000. The Pre-
sident of the company announced this at the annual
dinner held recently in the Hotel Astor. At a

recent meeting of the Association of Lifc Insurance

— e

Presidents, Mr. Haley Fiske, of the Metropolitan
Life, stated that his company was ready to expend
$100,000 annually towards the prevention ol
tuberculosis. Last year in pursuance of this plan
to reduce mortality from tuberculosis amongst n-
sured lives, the company 1ssued
of a little volume entitled “A War upon Consump-

3,500,000 coples

tion” which were distributed throughout the coun-
try.
for taking such steps for stamping out the White
Plague.

The Metropolitan Life is to be commended

A compromise n the bill now
The Nova Scotin hefore the Nova Scotia House
Steel Company of  Assembly to the
charter and change the by-laws
of the Nova Scotia Steel &
Coal Company has been reached. I'he announce

amend
Legislation.

ment was a sudden development i the campaign
and came while the House was actually in session

I'he

power to themselves

ready to decide on the leg lation asked for
clause giving the directors
crease the capital stock has been dropped and the
dratted by the Harris

whereby a can be

rest of the bill remains as
I'he

removed during i

party by-law director

term of office by vote ol a
special meeting of Jharcholders, 1s, therefore, can
celled, the head office of the company 15 etablished
that the

powers that be and seem likely to remain so

at New Glasgow and the powers were are

Mr. [loyd-George n re introduc

British Budget. ing last year's budget declared
that

arrears have been collected, the present deticit of

his  expectation when all
$131,240,000 will be wiped out and that a surplus
of $14,800,000 will be le fit
if the budget had been passed last year there would
If the budget
had been passed last year, the Government would

Ile estunates that
have been a surplus of $21,000,000

probably have been out of existence by this time

The collection of the arrears is not likaly to tend

to popularise the Government

Ihe Montreal Street Railway

Voluntary Increase (‘ompany has notified its con

in Wages. ductors and motormen, over

three thousand in number, of a

voluntary increase m wage from 18, '¢ and 20
cents an hour to 10, 20 and 21 cents an hour.  The
increase will cost the company $100,609 a yeal

directly, but 1f 1t promote good  feeling between

the company and 1ts « nployes will save more than
Th

the company has acted upon this liberal policy

It costs is the second time in two years thal

[he civic filtration plant 1s
Toronto's Filtration erected at an es-
timated cost of $650,000 It
will have a filtering capacity
of 40,000,000 gallons of water daily.  But 1t can
be extended as required

now being

System.
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidup, = - -~ $4,000,000
Reserve Fund and Undivided Profits,  $5,300,000

Deposits by the Public = - $45,700,000
Assets - - - - - ’63,300,000
DIRECTORS
E B OSLER, M P, . PRESIDENT
WILMOT D. MATTHEWS VICH-PRESIDENT
A, W.AUSTIN R.J.CHRISTIE
W. R BROCK Jl\“‘,\tAKkl'TllHkh
A.M NANTON JAMES ). FOY K.C. ML.A.

J. C. EATON,

CLARENCE A. BOGERT, = General Manager
Rranches and Agents thr ughout Canada and the United States
Qollections ma ¢ and Remtted for prompty. Drafts Bought and Sold
Commercial and Travellers' Lotters of Oredit
ssued, available in all parts of the world
A General Banking Business Transacted.
Montreal Branch 162 ST. JAMES ST 4. W HORSEY ., Manager

RESPRVE and UNDIVIDED PROFITS

CAPITAL PAID-UP
$5,928,000

$35,000,000

(“Q“Q\\Q\ Bank e« @ 2 ,’dad

1869
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

In connection with all Branches. Accounts

SAV‘NGS & @ opened with deposits of ONE DOLLAR

and upwards, Interest paid, or credited

DEPARTMENT ot highest current rates.

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits -~ 1,507,809

HEAD OFFICE - - - - TORONTO

W. D. ROSS,
General Manager

S. J. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTED.

Eastery Townsuips BANK

CAPITAL $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

e
With over SEVENTY.THREE BRANCH OFFICES
in the PROVINCE OF QUEBEC wo offer facilities
possessed by NO OTHER BANK IN CANADA for

Collections and Banking Business Generally

in that important territory.
———

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 910,000,000
CAPITAL PAID UP - - 5,000,000
RESERVE FUND - - - 5,000,000

DIRECTORS
D, R, WiLEIR, President HoN. ROBERT JAFFRAY, Vice-President
WiILLIAM RAMSAY of Bowland, Stow scotland, HLIAS ROGERS,
KERR OSRORNE, CHAS. ( OcKksHUTT, PRLEG HOWLAND
We W HeTE Winnipeg, CAWTHRA MULOCK, HON, RICHARD
Toanes, Quebec, WM. HAMILTON MERRITT M.D. §t, Catharines.

Bank of Nova Scotia "™**i:™

CAPITAL, ', . . . . $3000,
RKESERVE FUND 0 0 . . 53.900:900
HEAD OFFICE 1 HALIFAX, N.S.

DIRECTOKS
Jounw Y. PAYEANY President CHARLES ARCHIBALD, Vice President
K. L. Borden G 8, Campbell . Walter Allison
N Curry Hector Mclnnes 1. C. McLeod
General Manager's Office TORONTO, ONT
M. A Richardson General Manager . Waters, Asst, Gen Mangaer

Geo, Sanderson, C. D, Schurman, Inspectors
Ll — BRANCHES 86
Branches in every Province of Canada, Newfoundland, Jamaics & Cuba
UNITHRD STATKS : Boston, Chicago, New York.
Correspondents in every part of the world, Drafts bought and sold
Poreign and domestic letters of credit issned, Collections on all points

BRANCHES IN PROVINCR OF ONTARIO

Amherst- Fasex Ingersoll North Bay st Cother-

burg Fergus Kenora Otlawa ines
Relwood Fonthill Listowel Palgrave St. Davids
HBolton Fort William London port Arthur S, Ste Marie
Hrantford  Galt Marshville Mort Colborne St. Thomas
Caledon B Gowganda New Liskeard Port Robinson Thessalon
Cobalt Hamilton Nisgara Falls Ridgeway Toronto
Cochrane Harrow Niagara-on- south Woods. Welland
Cottam Humberstone the Lake lee Woodsteck
Klk Lake

BRANCHES IN PROVINCE OF QUEBEC.
MONTREAL, QURBEC.
BRANCHES IN PROVINCE OF MANITOBA,
frandon Portage La Prairie Winnipeg

PRANCT ES IN PROVINCHE OF SASKATCHEWAN,
Balgonic, Broadview, Hague, Moose Jaw, North Battleford, Prince
Albert, Regina, Rosthern, Wilkie
BRANCHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfl, Calgary, Hdmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin

THE HOME BANK

Of Canada .
Head Office - 8 King Street West, Toronto

Six Offices in Toronto

TWENTY-EIGHT BRANCHES IN ONTARIO
AND THE WEST.

COLLECTIONS PROMPTLY MADE AND
REMITTED.

JAMES MASON, General Manager.

BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhead, Cranbrook, Fernie, Golden, Kamloops, Michel, New
Michel, Moyie, Nelson, Revelstoke, Vancouver, Victoria,
Savings sank Department.

Interest allowed on deposits from date of deposit.

e S —————

The Sterling Bank

OF CANADA.

Head Office, ‘ Torento
Montreal Office, . 157 St. James St
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THE GENERAL FINANCIAL SITUATION.

India secured the bulk of mnew gold which
erived in London on Monday, $1,750,000. How-
ever, the Bank of England 1s now showing the
cffect of the New York shipments of last week
[he official discount rate was left unchanged at 4
pc In the London market rates cased off some-
what on the announcement of fresh gold engage-
ments in New York. Call money, 2!2 to 3!
hort bills, 33;; three months bills, 3 13-10.

Rates on the Continent also have been aaintaimn-
Ihe Bank of France

+till quotes 3 pe. as its official rate, and the Bank

ed at about the same level

of Germany's rate is continued at 4. The Par

market is 2%, and the Berlin market 3! In dis-
cussing the movement of gold from New York to
London the “Statist” expressed the opinion that it
was a mistake for the London bankers to exact
gold from New York at this time It took the
ground that m doing so they were laying London
open to a heavy drain of gold to New York in the
fall when the crops were to be financeu. And 1t
furthermore remarked that quite posably the
presence of the gold in the Bank of England vaults
during the next month or two would lead to a
lowering of interest rates in London and thus in-
duce shipments of the metal to ~.her forcign coun-
tries so that when the American demand appears
in the autumn real stringency might be seen.  This
opinion seems to be well founded. Already n-
terest rates in London are showing a tendency to
weaken, and this week $2,500,000 gold has been
engaged in London for Brazil.  There can be little
doubt as to New York's power to draw gold from
Europe in the fall months, especially if the wheat
and cotton crops are big. The Statist says it
would have been better to lend money to the United
States now and to keep a fairly high discount rate
in London throughout the summer. And in that
case London need not expect so heavy a demand
from New York towards the close of the year and
its stock of gold would have been better conserved
through the working of the higher discount rates

In New York call money and time loans both
cased off notwithstanding the loss of gold. Call
money 23; to 3 p.c.; 60 davs, 33 to 4; 9o days,
4 to 4% six months, 4 to 4! Saturday

bank statement revealed one reason why interest

declined. There was a  heavy reduction ol the

loan account 320,100,000 .\uw\l‘l"]\l«‘li!‘\ 1 cash

gain of $4,200,000, and the result was

mnm nere C
of nearly $8,500,000 1 the surplus. It now gdands
at $14.000,175. The trust companies and non-
member state banks reported @ loan reduction of
$2,300,000 and a cash increase of  $1,200,000.
Possibly the return of dividend and coupon dis-
bursements figured to a  considerable extent 1n
enabling the metropolitan banks to augn:cnt their
cash.  Also there 1s some movement ol anterior
funds to New York m anticipation that higher rates

will follow the gold export I'he quietness ol

speculation 1s another thing t} has operated to
keep interest rates in New Yo om rising rapidly
Announcement of the Umted States Government's
suit against the cotton bulls’ chque will have ot
effects i quieting the spec ulation m that commo-
dity. And m wheat wnd stocks there 1s apparently
hittle disposition to naugurate aggressne bullish
action.  However, the gold engagements lorx l.on
don this week were quite heavy; and a continuation

on ‘hat scale would quickly absorb tl urplu

fund.: of the market

In the Dominion uo change has occurred in the
money situation.  Call lToans are till at the § p.c.
level. We are getting capital at a rapicd rate from
abroad and the circumstance helps to keep our banks
in funds. The demands on them promise to be
quite important.  Another increase ol capital stock
was announced this  week Ihe Tmperial 1s to
issue $1,000,000 new stock at 200, cach owner of
five shares as at April 30, to have the right to t ike
one share of new stock at that price As 230 1
bid for the old stock the rights are of substantial
value. It is said that other important banks will
emit new stock in the near future. In view of the
double hability attached to the ownership of bank
shares it is advisible that new creations hould be
of strong well managed institutions It 15 said
that the charter of one of the proposed new banks
has expired and that the enterprise 1s now dead
The other one— The Bank of Vancouver—1s to open
its doors shortly.

Although there are a cor..u rable number of
Canadian enterprises which are apparently pros
pering satisfactorily, there 1s not much disposttion
evinced in the local stock markets to enter upon
extensive speculative campaigns ['o be sure some
specialties are once 1 a while taken in hand and
shoved up, but the more sober and conservative of

the traders evidently think the problem ol the
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadlan Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins =  (Deputy Chairman) .
« ¥ 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager. &

SECIRTY UNDXCELLED

WAQOricE MONTREAL.
RN - 2

- SR £5.CLOUSTON BART.
PRESIDENT,

% J.GARDNER THOMPSON
AN OIm
& JW.BINNIE SEC &
(D «O
o8t

INSURANCE COMPANY

CA N2ADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co. Limited

“Strong as the Strongest"”

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT |

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG. [

Capltal Fully Subscribed : : : : $14. 750,000

Life Fund (In speclal trust for Life Policy Holders) 17 314400 ‘

Total Annual Income, exceeds : : :

Total Funds, exceed : : S8 850 000 '

Deposit with Dominion Government : : 1,113 807 ‘

Head Office Canadian Branch: Commercial Union Building, 23236 5. James Btk
Applicatioas for Agencies solicited in unrepreseated districts: J. MCGREGOR, Manager ;
w.S JOPLING, Supt. of Agencies. Canadian Branch H
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world’s financial markets is doubtful enough to
oake it advisable to move cautiously. The Can-
adian banks have a formidable task ahead of them
in the necessity of financing the great industrial
and agricultural development of the mmmediate
future. While engaged in that work there will
most likely occur from time to time px riods in
which the banking institutions are not able to

handle all the demands made upon them for cre- |

dits  When a situation of that kind presents itsel f
it is usually the stock and commodity speculators
who have to give up credits n order that the com-
mercial and industrial interests may prosccute their
businesses

S S
HOW THE POST OFFICE HAS GAINED.

One of the most remarkable 1llustrations of
Canada's recent growth and development 1s found
Although for

a considerable period of years our population 1n-

in the statistics of the post office

creased with painful slowness the volume of busi-
ness transacted by the post office has mc reased
most satisfactorily.  The following table shows
the growth of population and the expansion of the
volume of business handled by the post office 1n
the past nineteen years

Value Letters
Estimated Money orders sent,
Population. Post Offices. Issued. (Thousands.)
4,792,605 7,913 61 94,100
4,844,266 8,061
45 0

1900

1901

1902

1903 o

1904 5,800,677 10,460
1905 6,086,530 10,879
1906 6,320,000 11,141
1907 6,655,904 11,377
1908 6,940,509 11,823
1909 7,184,000 12,479

*Nine months.

Back in the “nineties” our population increased
at the very slow rate ot about 50,000 per year.
Some years it did not increase that much. The
year of smallest increase in the above table 1s 1892
when the gain was less than 45,000 So far as
population was concerned we practic ally stood still.
It was not until 1002 that a gain of so much as
100,000 occurred. It is expected that at the end
of the present year our pupul.ltmn will be 8,000,-
000. In other words, if the expectations are
realized, we shall have gained in one year new
population exceeding the gain of the whole decade
1800-1900.
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Roughly, the gam i population in the nineteen
years up to 1000, has been 50 per cent I'he
number of post offices has iacrcased a hittle over
50 p.c. Rat the amount sent through the post office
by means of money orders has grown to 4': times
the total for 1800. There is no doubt the figures
for 1g10 will show a heavy gamm over 100G
Curiously enough the number ol letters sent has
increased in about the same ratio as shown by the
remittances i money orders.

It is well known that the large number of fore-
igners who have become citizens of Canada i the
past few years have made use freely of the post
office facilities for remitting money to their rela
tives abroad. To Europe, and especially to Italy,
a very large amount of money 15 sent n this way
Thus in 1000, out of a total of $52,027,770, no
less than ffH)‘unn_lnm, or not far from <»ll(‘|||ll‘(l
of the wnole, were payable abroad.  In 1800 out
of a total of $11,007,801 the amount |\.|'\u|\>l|~
abroad was $2,040,000, or less than one-quarter
[he mcrease m amount of money orders payable
abroad during the nineteen years has been $13,
400,000; the mcrease i amount of orders payable
in Canada, $27,200,000

This large amount payable abroad makes 1t
necessary for the Government to buy a considerable
amount of exchange to settle the post office mter
national account. Of course, there are also a con
siderable number of money orders issued by out
side countries paid in Canada every year Great
Britain and the United States issue many order
on Canada. And our Government commonly has
a considerable total of paid orders to send to
those countries by way of offset Jut with the
Southern European countries we have cach year
to remit a heavy amount of exchange to settle the
account for money orders issued in this country
The United States Government s in the same
position. It has a huge balance to send to Italy
and other European countries cach year  The
Government purchases of bills for this purpose are
a4 considerable factor in the foreign exchange mar
kets

The remittances represent a part of the earnings
of foreign workmen here America After
paying their board and other living expenses they
remit sums home to parties dependent upon them
or to banks or other depositories 1n the way of
savings.

In the course of the nineteen years the revenue
of the post office department has grown from
$3,221,015 to $0,027,014. In 180 there was a
deficit of $720,000—expenses exceeded revenue by
that amount ; but in 1900 the revenue ex eeded the
expenditure by $810,000

There is one department of the post office busi-
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LONDON &
' LANCASHIRE &

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, [East, . TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St cor. St John St., MONTREAL.

Lonmh- |
 LANGASRIRE}

GUARANTEE" &*
ACCIDENT 4
N ol

%

HEAD OFFICE - =« = TORONTO
MONTREAL BRANCH; Thomas ¥, Dobbia, Resldent
Secretary, 164 5t James St
QUEBEC BRANCH x C. E. Sword, Resldeut Secretary,
81 St. Peter 3!

WINNIPEG BIA\( H: A. W. Blake, District Secretary,
8 McGreevey Block

| The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND.
ASSETS $11,000,000

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a la

RT, HON. LORD WENLOCK, Chairman.

the FIRST COMPANY,

Dominion.

CANADIAN DIRECTORS. - Hon. C. J. Doherty,

Ganadian Manager, P. M. WICKHAM, Montreal

rge Live Stock business in England and elsewhere, and ia
licensed by the FEDERAL GOYVERNMENT, to transact Live Stock Insurance in the

APPLICATIONS FOR AGENCIES are invited from responsible persons.
Alphonse Racine, Esq.

ESTABLISHED 1824
JAMES HAMILTON, Esq, Manager

G. M. Bosworth, Esq.

WESTERN

ASSURANCE COMPANY

Incorporated n 1851

ASSETS, $3,207,082.55
LIABILITIES, : : 040,597.32
SECURITY to POLICY-HOLDERS, 2,629,485.23

LOSSES paid since organization ol Com-
pany : . . . 352 MLI72.44

DIRECTORNS :

How GEO, A, COX, President

W R AROCK snd JOUN HOSKIN, K.C., LL.D.
Viee P'residents

W. B, MEKLE, Managing Direcsor,
ROBT BICKERDIKE, M. P,
L A. LASH, K C,
ALEX. LAIRD GEO. A MORROW
AUGQUSTUS MYEKRS FREDERIC NICHOLLS
JAVESA KEKR OSBORNE S HENRY M., PELLATT
. W COox K. K WOoOO

D B MHANNA

HEAD OFFICE, TORONTO

FOUNDED 1792

Insvrance Company of
North America |

PHILADELPHIA ‘
CAPITAL, . . . . 43000000
ASSETS JANUARY 1, 1909, 13,385,501
LOSSES PAID, 144,730,841 |

ROBERT HAMPSON & SON }
General Agents for Canada, MONTREAL.

Union Assurance Society

— MERGED IN THE ——

Commercial Unlon Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexosed

+« CANADIAN BRANCH ! ....
Corner St. James & McGlll Streets, “te Montreal

- T. L. MORRISEY, Manager.
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ness which increased up to 1004 and since then
has entered into a dechne. The deposits in the
post savings banks have latterly been showing
steady decreases owing 1o the activity of the
chartered banks 1n opening branches in small
places.  Taking the Post Office and Dommior
Government savings banks together, the balances
reached the high point m 1604 the total being
$62,158,000. (In 18g0 the total was $41,012,000).
In 1609 on June 30, they had fallen to $5¢,124,000,
and since then have fallen still further.

S, &
BANK CLEARINGS.

Canadian bank clearings for the first three
months of the year show a large increase over
the same period of last year While rea' estate
and stock speculation have had a great deal to do
with the gain of $272,000,000, & large proportion
of 1t may justly be attributed to the general ex-
pansion of business. It may be well to note

this connection that while the commerctal failures
in the Dominion for the same period are less both
in numbers and in the amount of defaulted m-

debtedness than last year, the failure record n

the United States is not only much higher than for
the same period last year, but it averages close to
the high figure for the first quarter ot 1608, and
the average liabilities are the highest for the quar-
ter since 1878. The statistics of bank clearings
for the quarter, and a comparison with the first
three months of 1909 follow:

MONTREAL— Increases.
1909 .. . vo es we e ..$ 386 323

1930 is oo s e wu 6 @0 490,2 $102,737,916
TORONTO—

) 1111 I 328,233,792

1919 .. . 195,186 17,361,204
WINNIPEG—

1909 .. . o4 o0 se 00 0 142,648,530

1910 .. .. 182,448,500 39,799,720
VANCOUVER

1909 .. o0 o0 en seoen we 53,974,211

1010 .. C§ en we s O3 94,224,130 40,249,919
OTTAWA—

1009 .. o o o0 s0 0o oo 39,224,647

1920 .. v se so ve 0w 15,084,048 5,700,681
QUEBEC—

1900 . ¢ o AP 25,602,315

1910 .. .. - o 27,908,471 2,206,159
CALGARY—

1909 .. o0 0 o0 we owe e 18,065,014

2030 v s o5 sm w6 wn e 30,115,619 12,050,505
HALIFAX—

1909 .. .. o0 an v e e 21,119,741

31020 < o o e 0 s 0o 23,088,146 2,468,405
lh\.\l}‘l.’l‘o.\!—-

0B i i oo A 36 we we 17,712,299
. ll'.ml so ‘wie e ew 86 we @ 23,160,018 5,448,019
ST. JOHN—

1909 .. o swiva s wa W 15,957,990

1010 .. .. oo be o we owe e 17,912,020 1,954,030
VICTORIA—

19000 v o0 o0 or 60 wu s 13,497,124

JOA0 i i he s saiiee e 20,965,420 7,408,300
LONDON—

1909 . oi v el 0w v e i

3 L A T LI 15,929,673 1,106,836
EDMONTON—

1909 .. ..

1910 .. .. 2,809,708

Total, 1910 .. .. .. . s 742,571,13‘:1
Total, 1909 .. .. .. ..

REGINA—
SOOD i v o on G0 ad as | Swsesewsee
T T R T T 9,446,330
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COTTON MILL MERGER WILL GO THROUGH.

On Monday the sharcholders of the Canadian
Colored Cotton Mills Company practi ally decided
to confirm the action of the directors mn purchasing
the Gibson mill in New Brunswick and the Mount
Royal Spuning Company's  plant Montreal.
There was opposition to the deal from some of the
stockholders. Mr. James Crathern poke against
it, claiming that the ( olored Cotton Company was
paying too high a price for the properties 1t was
acquiring Mr. Morrice, the president ot the com
pany, contended that the bargain was a good one
Almost 8o pe of the stock was voted i favour
of the deal. The consolidation is to be known
as the Canadian Cotton Company and there 15 10
be an 1ssue of  $1,000,000 additional preterred
atock. The Mount Royal Company was just
started a few years ago, but it has ‘cpp.mml_\ been
quite prosperous. IThe Gibson concern was bought
by Mr. Morrice some years ago and 1s now turned

into the merger at the price he then paid
S K

COBALT AND THE NEW ELECTRIC POWER.

Ihe Cobalt stocks have not as yet shown a very
dec ided tendend y to recover the value lost last
year. Some ol the p;m«.\»\l issues, l.a Rose not-
ably, have declined to new low level I.a Rose
broke through the $4 level recently; and some
stockholders are a hittle nervous as to whether the
weakness i the quotations fore hadows a discon-

tinuation ot the dividend. I'he ;‘_w-«l Cobalt mmes
hould show better results now that they are about
to receive a full supply of power for carrying on
their operations With a number of companics it
has been a case of gomg slow on mining and ship-
ping until the power was delivered.  Increased
output and more economical operation are two
things expected to result

S, F
STOCK ISSUE BY THE CEREAL MERGER.

It was announced at the beginning of th week
that the Canadian Cereal and Millimg Company
will make an immediate 1ssue of $1,250,000 ot 7
p.c. cumulative pre ferred stock. A bonus ot 50
per cent. in common stock 18 to accompany the
allotments. It 1s claimed that almost two-thirds
of the issue has been taken firm and that only a
little over $400,000 will be offered to the public
Of course, the greater part of the whole 1ssue, as
well as the prospective 1ssue of the Canadian
Cotton Company, will have to be financed by the
banks. Quite hkely the amount of “merger” stock
held by the banking mstitutions as collateral for
loans 1s considerably larger than was the case two
'\'I'.”\ dgo

S S

I[HE 100 DEATH roll of Amerwcan nsurance
men, compiled by the Weekly Underwriter ot
New York, comprises 103 names, of which no less
than 27 are recorded as having died violent deaths,

27§
15 being suicidal and 12 ac idental.  The number
of suicides is appalling and, for various reasons, it

would be interesting to learn the amount ol assur
ance claims paid on these
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTER A D, 1720

CAPITAL PAID UP . $2.241,378
TOTAL CASH ASSETS . 22,457,410

| Head Office for Canada, - MONTREAL

W KENNEDY
t W B COLLEY !}mnr MANAGERS -"

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
For AgeneyiContracts jOntariofand Quebe tapply to
Branch Ofice— 260 St James§St., Nontreal, W. 4. NESBITT, Supt. of Agencies
Manitoba, Alberts and Saskatchewar

FHOS. BRUCR, Resident Manager, Pulman Klock, Winnipeg.
Br.(olumbia. ~CORRET & DONALD, Gen. Agents, Vancouver, no
Toroute Ofice- 12 10 Wellington Street East. Bl SRUSE & SWEATHAN, Gen. Agents

T. L, MORRISEY, Manader.

SUN s

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadian Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,008
HEAD OFFICE; - MONTREAL
President, Rodolphe Porget Vice-President, Hom, H. B, Ratervitie
J. E, CLEMENT, Jr., Generel Manader.
Responsible Agents wanted in Moutreal and Province of Quebee

PHCENIX OF HARTFORD

ToraL Cagw Agserg: =« = - $0,041,424.28
ToraL Losses PAID: - « =« $65606377.C3

J. W. TATLEY, MANAGEF,

MONTREAL
Applications for Agencies Invited.

THE

MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots . S X . $067.880.00
Reserve . . $193,07 .28
Other Liabllitles . 20 687.91

— s e 213,769.19

Surplus to Policy-helders . $344,126.76

Head Office: 59 St. James St., Meatreal

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, " $1,000,000
SUBSCRIBED CAPITAL, 480,100

Deposited with the D ton Govern-
-:ll for the ’rohﬂ.lo- o P.o;tyhnl:ou. 54,634.69

S. F. MoKINNON, Esq., Pres. OHN R. BARBRR M.P.P
$. F. McKinnon & Co., Toronto. foo N. SHENSTONK.

H. H. BECK, Manager.

App for A threug
the Provinee of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL,{
General Agent for Prevince of Quebec.

ESTABLISHED 1809
Total Punds Exceed Canadian Investments Over

$85,805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacwipeEr, Fsg , Chairman Cras F, Sisr, Fag.
SIR GEO, A, DRUMMOND G. N. MonceL, Esg.

Head Office for the Dominion:
78 St. Francois Xavier Street, - MONTREAL
Adents ln all Citles and principal Towns in Canada
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1805.
DIRECTORS ~Hen. E.C. Buller Kiphinstone, Sir Celin Maerae
C.,

Oharies Kitehie, 8. 8. O Kobert Stewart, Alexasder Hogie
Bd. Berry, Fred R, Sanderson, kobert Brodie, William Diair,
ROBERT CHAPMAN, JAMES COWAN,
General Manager. Fire Manager.
LANSINC LEWIS J. G. BORTHWICK,
Canadian Manager. Canadian Secrelary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY - Resideat Agents Toronto

“©
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OCEAN ACCIDENT & GUARANTEE
CORPORATION, LIMITED.

The statement ol the Ocean Accident & Gua
rantee  Corporation  for last year, indicates the
business to have been very extensive

| he premium mcome, which is in excess ol that
in any former year, amounts to $7.380,025, after
deducting re-insurances and bonus to the assured
I'he income from investments after making pro
vision for depreciation of leascholds was $200,381.

The compensation pad and provided for, m
cluding incidental expenses, amounted > $4054,
353

The mvestments and other assets ame unted to
$10,517,823 After debiting all charges and ex
penses there remains mcluding the amount hrought
forward a  credit balance of $4,100,280 less
$2,483,¢ 84 amount be set aside as lvupurllnw
of uncarned premiums leaving an available re
venue balance of $1,683,100 Ihe directors have
paid therefrom, n addition to the mterim dividend
already paid last year, a further dividend of @
amilar amount for the year ending 31st December,

1000, together with a bonus of 50 cents per share |

on the part paid shares, and $2.50 per share on
the fully pmid shares Ihe income from mvest
ments sufficing for the entire cost of the distribu
tion with the transfer of $25,000 to the staff pro
vident fund thrown

Ihe favourable results shown are no doubt the
outcome of the seasoned experience of the manage
ment, the whole course of which has been for some
years in the direction of weeding out undesirable
business selecting new, most strictly, and making
the fullest provision for all contingencies

Mr. C. 1. Neely, manager for Canada, has put
the business under his control on an excellent foot
ing, and gratifymg progress 15 being made. It
1s «'\lmlul that the General Manager, Mr. Richard
| Paull, .n«’n:np'mr(] by the Chatrian, DI
Thomas Hewitt, K.C, will visit Canada and  the
United States during the next few weeks

I

HOLDERS OF UNITED STATES STEEL STOCK.
The financial community in Wall  Street  was
rather surprised this week  when the directors ol
the big corporation, on the occasion ol the annual
meeting, made pubhic a list of the stockho!ders. It
appears to have been a purely voluntary action. A
List of stockholders was l)llli‘l\]l(‘ll m 1962 Smee
then no information has been vouchsafed until th
week Ihe list shows that 1,250,000 hares of the
common stock, or one-quarter of the whole, stand
m the names of 55 New YVork brokerage houses
I'his represents a larger supply ol floatmg stock
than the Street had believed to exist

Ihe United States Steel Corporation ha
Iy mstituted a number of praiseworthy inovations

recent

one of the most important bemng the cuttmg down
of Sunday labor at its plants
S S

I'HE FIRE DEPARTMENT of the Caledonian In
surance Company has had one of the most proht

able years 1t has ever experienced during the long
|

period of 1ts existence.
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LCRD ROSEBERY S ADVICE TO THE UNIONISTS.

Lord Rosebery has advised the Unionist party
in Great Britam toedrop the tandt reform move
went an the conng clection and concentrate alto
gether upon the constitutional question After
that 1s settled, he tells them i they win they
can go to the country on the question of - tanll
reform and thus a clear cut verdict can be had on
both issues.  Such a result s much to be wished
for. There must be many, many British voters who
are firmly attached to tree trade and yet averse
to  revolutionary meddhng with the constitution
Ihey would be glad to have the opportumty ol
voting agamst the rachical legislation proposed by
the Asquith mimstry al they could do so without
at the same tune votmg tor protection I'here
ceems a strong probability, 1t the election 1s fought
on the two questions, that the verdict wiil be, hke
Wht

the United Kmgdomn most needs 15 a strong goy

the last one, mdeasive and unsatisfactory

gomg to do and
which has a clear and unmistakable mandate from

ernment which knows what at s

the people
j R
| UNITED STATES OPINION ON THE PULP wooD
| QUESTION.

Although the newspapers outh of  the mter
national boundary were at st mchimed to be a

|
Little resenttul over Ouebec's recently announced

pohicy -~ some ol them deseribed 1t as an unfriendly

i act, Hl("\ NOW appear more h ;u-ml to take the

matter  phile sophically Washimgton authorities
say that Quebec’s move will add a new difficulty
to surmount

I'he poh

lm,'_ re

for the statement of the two countries
when they meet to discuss reciprocity

ticians who have had the destinies of th
public m then hands persistently to the
notice that any measure of reciprocity which they
methig

|lx||;:

bring themselves 1o assent to will be
m the nature
Betore any
towards better trade relations they will need to
rid themselves of that adea We are n
\\'(' Jdre llll'\‘lli"l
and negotiate with them o the  most friendly

ol favour extended by them toous

satistactory  progre can | made

secking

favours these days bargam

i

| spirit, but we are no upphants for their bounty
’\ R

‘\ THE ELECTRICAL HAZARD.

Discussimyg  the clectrical  hazard, ma recent
statement, Secretary Wreaks, of the Wire
York, ud  that un
prevent ble and

inulrll
{ Tuspection Bureau of  New
5 -|n<""‘--n||.'1'\ electrical hires are
[ are almost mvariably due to carelessn cither
carelessne m the use of mtenor material moele
trical mstallations, or the carele use  of good
matertal at the time o or ubsequent to the « rigial
mstallation loth of these conditions are measu

ably lm-\(-nhhlv by proper specithcation md

|

pections of original mstallations and could, doubt
less, be further minmized through adeadate eled
trical tests at the time of the primary tallation
and ;n'r:mln al electrical retests at tated mtervals,
together with a comprehensive 1o ord, showing the

| rate of change ot the nnum.ul mstallation
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THE BRITISH AMERICA
ASSURANCE COMPANY

—
INCORPORATED 1833,
——

HEAD OFFICE: TORONTO
Old Rellable Progressive

(apital, - .« $ 1,400,000.00
Assets, - - - 2,022,170.18
Losses paid since organization, 33,620,764.61

DIRECTORS:

W R BROCK & JOHN HOSKIN,
K, LLD., Vice-Presidents

fon. SLO. A. (OX, President
HORT, BICKERDIKE, M.P,

&« W Cux AUGUSTUS MYEKS

.8 HANNA FREDEKIC NICHOLLS
ALEX LAIRD JAMES KELK OSBOKNE
Z. A. LAdN K.C, sSUHENKRY M, PELLATT
GEO. A. MORROW K R WoOD

W B. MEIKLE, Managng Director

Wi B. MEIKLE, Gen. Manader P. H, SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Strecl : H MONTREAL

First British Fire Office Established in Canada

A.D, 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. (Founded 1797)
Head Office for Canada:

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets =~ $18,920,603

PROVINCIAL AGENTS.

Josren Mumeny, Jwo. Wwm. MoLson,
Toronto. Ont. Montreal, Que,

Ostem, HaMMonp & NANTON, wmre & CALKIN,

Winnipeg, Man St. John , N.B.

AL¥FRRD |, nlhl, HomACR HASZARD,
Halifax N.§, Charlottetown,, P.E. .

T. D. RICHARDSON, Supt. for Canada, Toronto.

SUPERINTENDENT AT MONTREAL

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techrical phrases
In common use among Fire Underwriters.

By J. GRISWOLD.

To which is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables
published at the office of

THE CHRONICLE, Montreal.
Price - - - $2.00

THE

London Mutual Fire

INSURANCE COMPANY
ESTABLISHED - - - 1859

HEAD OFFICE - TOROTTO |

Is not a new venture, but an old established, successful
Canadian Institution, with a clean Fifty Year record
and the patronage of over Seventy Thousand
satisfied policyholders

0. WEISMILLER,
President and Managing Director,

LOVELL'S
LAW ANNUAL FOR 1910

Importanl Announcement to the Legal Prclession

In Half Calf, ibers, 45.00; N Sub ibers, $6.00
The NEW EDITION will contain the followicg contents

ladex to Dominion and Provincial Statutes giving Public and Private
Acts before and after Confederation, down to and including the
Revised Federal and Provincial Statutes of 1909

An accurate Table of Descent Annotated

Succession Duty Act of all Provinces Annotated

Epitome of Law Relating to Married Women for all the Provinces

Court Calendar giving the Sittings of all Courts of different Provinces

Accurate List of Lawyers of the Dominion, Notaries, Commissioners
Baillifls, Chartered Accountants, et¢
Banks and their Branches throughout Canada

John Lovell & Son, Ltd., Publishers, Montreal
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THE CITY COUNCIL AND THE BOARD OF Our laond()n Le“er.
CONTROL.
The London Rubber Market Declining Markets
It is not surprising that the Act amending the Good Trade Returns Monetary Outlook. Can-
charter of the ((11_\' of Montreal, so as to transfer adian Doings GTH Flotations A Personal
1o, 1 Board of Control some of the most important | Note_ Special Correspondence of THE
functions formerly exercised by the Ciay Counail | OHRONICLE for Wi=k Ending
1 its committees should nearly a year after at | April 8, 1910.
hus been in operation require a little elud idation. |
[lns 1s no reflection upon the gentiemen wino | [he pause in the London rubber market, long
drafted the Act, nor even upon the critics who | prophesied and sorely needed, has at length come,
¢ ve failed to agree in s anterpretation I'he | and no one regrets 1t except the silly people, who
peasure was of the nature of a radical reform and | hke the dog m the fable have lost the substance
imvolved a nice adjustment of more or less con- | of profits n cash for the shadow ol larger ones on
L licting  authorities and it was inevitable that | paper.  For purely physical reasons alone the
ificulties should arise which were not anticipated | cessation ol the rest of the last few weeks 1s wel
it the time. The spirit, however, of the Act 1s comed by the House, while the necessity of 1t tor
lear.  While it was frankly designed to put an financial reasons 1s patent o anyone who 15 not
end to the system of ward patronage .t was not mnfected with the mana I'he rubber market, m
ntended to put the City Council out of existence, deed, has degenerated these last few weeks mto a
or to reduce it to a condition of desuctude 1n mad gamble, m which a large if not the primcipal
| nocuous or  otherwise.  No one can read the Act | part was lll.l_\t‘(l by hosts o6 we ik speculators, with
| without seeing that the Council still has important out means and without knowledge whose sole idea
4 wers and r('»\l)nn\nlnhln-\' and a moment's con was “getting rich quick!
deration will convince any thinking man, that While necessity for a slowing down of the pace
to place in the hands of a board composed of hive 4t which the market has been carried on 1 ently
members absolutely unche ked control of the civic 15 thus apparent, 1t w wald, 1 think, be a mist iken
finances would be an undesirable experiment.  The view to see i it more than a pause tor pur ly mia
juestion 1s not whether the controllers now office ket reasons.  One reason, indeed, for th collapst
are worthy of unlimited confidence, but whether | 11 Prices this week has been the arculation ol
my board of control elected by the poj ular vote, notice that carry over laciitics W uld ”‘1"'”\
hould have such unrestricted powers.  The prob- | ™ tricted next settlement, ’{“' this h “-"“ idy been
lem now before the I,r;;l\l.llurv. however 1s not a ‘ x\\u-]m-]y efficctive 1 shakmg out the horde ol
‘ to the interpretation of the present Act, but as to | \"‘k""l“ bulls. There is no suggestion on the part ol
l‘ how the powers of the Council and the Board those mtimately concer wed wi ! mdustry that
'\ respectively  should  be defined in the new Act, | 1ts future 1s not as bright as it I “”"““\ been
' 11 CHRONICLE took the board ground miny years 1|'!b1‘(‘—('“1(‘l - .“. ik l.‘“‘. " ‘ .‘ ;s e
> o (18gH-1808 that the |.y,|.“,‘,| 'Hl'li"lv*‘ll‘.wl;..|| | a lrwllml‘ there nall can "\ h ‘IJ :
{ civie affairs should be tran ferred to a Board of | n ‘l'“ ducing  comp iy It und l
Control subiject to the veto of a two-thirds majority ‘ lights. because < l“‘ L \ :' “,[
i t the Council We are still of the opinion that \\ many experts 1 tell ‘I\ VY‘ 1 14 |
requirement of this kind while giving a prac | ! a pound o b ““ ! '\ LY
L1 ‘H) free hand to the controllers would afford ‘ 1 he wor of 1t 1s that the pubhic, \ (
fested wath th eculat fever, d
n ample guarantee against the bad faith or ! o UL | ) het
capacity of any controllers that may be elected "””“1"”"\ : h," A il : '
Ihis does not mean, of course, that the judgment \ raid that people who He S0
\ ' 5 the new companies that have |
f the controllers in the appomtment, suspension | i ve ynple e ) later
r dismissal of minor officials, the puichase of | have unpleasant surpri=c i
S : ! puichas L] pause gives me peopl fime tor o
ipphies, or the granting of short term contracts ‘ flection that will not . least of e
“w'hl be subject to review by the Coun il T FORECUIOH S8 v ‘ ) )
distinction 1s made b )lll(‘ \.l of 1000, the claus Declining Markets.
| ‘! which already provide ample guarantees agamst Ihe pause mrubber h Wl d h |
‘ e efficient administration of civie affairs by the yvmpathetically, md generally speals
board, being interfered with by the influence of loses with lower prices all md.Th Lt
ward patronage.  The new system 1s li.nh«.l“\ [ 1y been a good di 1« weulation e the juimol
» \ bi<cameral system and, this is the wisest inter- | stocks of home Iway t ased on
\ pretation of the existing ccharter for the interpret- | pectations of better s de, mcreased trafhes as
| ing Act of 1910 to make, l result of the forthcomng ¢ tio 1 London
| and Brus els, coal i Kent ¢ could write a b
r ¢ s vbout th md  ec n m kin nd they
AN ATTRACTIVE little hooklet, in gold embossed | e been rushed Y vy o reo
ind deckle 111)\'1‘ cover, contaming H‘|;- Oard annu v mng down 1 1) v 1 ugh, m
report of the Canada Life, has come to hand. Th m the ru i
company’s financial statement 15 fully t forth, toalla
together with report of proceedings at the mnual | e u .
meeting held at the Head Office i Toronto ns a g deal i ueeTl
) Ihe securities held by the company are also r some time past Fhey have n cei King
» hown 1n detail and present a list of carefully | m enterprise Ihe troubl n past lrom the
selected first-class investments | charcholders' point ol vie that that enterprise
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Personal Accident, Health, Liability $4“ 127.00
and Fidelity Guarantee Insurance - !

The Employers’ Liability

Assurance Corporation, Limited | canadian

w # u OF LONDON, ENGLAND u = & Government

e Deposit 2

STANDS FIRST

Most Liberal Policles Issued 18 Whe Werelty of its Pot-

Offices: MONTREAL - TORONTQ | streasth. andin the iher-
Managers for Canada, GRIFFIN & WOODLAND

Icy Contracts, In financlal

ality of its loss sctticments

The Canada Accident
Assurance Company
Head Office, . ; : MONTREAL
CAPITAL, $500,000
LERSONAL ACCIDENT,
SICK NESS,
LIABILITY,

PLATE GLASS,
INSURANCE.,

A WILBONSMITH, T. M. HUDSON
"

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.

Head Office: 46 King Street West, . TORONTO
ACCIDENT, IMPERIAL
SICKNESS, PROTECTION

GUARANTEE INSURANCE

Agents have a valuable Asset when they represent
this strong Canadian Company. . . . e

If you require an Agency write us. . .

Prosia nt Manages E. W'LL‘NS
Cer! Mangr. & Secretary
TORONTO FOUNLED 187! MONTREAL

TRADERS BANK
BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

MERCHANTS BANK
BUILDING

of LONDON, ENG.AND,

CHARLES H. NEELY.
ANAGER FOR CANADA A NEWFUUNDLAND,

To our Policy Holders,

TORCNTO.

We desire to anncunce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory

proofs are furnished, will be pal

d at par at any Branch Office

in England, the Colonies, and European Countries without

delay or inconvenience.

Yours truly, ﬂégﬂwﬁém

175
Manager. /

R. WILSON-SMITH
Financial Agent

160 St. James Street

Spedully : ( INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insuramce
| Companles, Investments for Deposit with Canadlan Gevernment.

CABLE ADDRESS: CHRONICLE.

: ) H Montreal
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has been misguided. The co-operative movement
maugurated two years ago has done something
to guide enterprise 1 a better direction and in view
of the points mentioned @ hopetul  view would
appear to be well justihed at the present time.
Curtously enough, the giltedged market, m
which in these days, one expects to find the first
of droopiness, has withstood the general
tendency  downwards a good  deal better  than
other sections.  To some extent this 1s accounted
for. no doubt, by the paying-off of the War Loan
on Tuesday, which would naturally result m a
great  amount of re-imvestment.  Winle  trustees
engaged i re-investment would, of course, go no
further than the nner circle of choiwce securities,
it may very well be doubted if all the money paid
to the ordinary investor on Tuesday, has gone
back into stocks of a similar class to the War Loan.
One imagines rather that a good deal ol 1t has
gone mto securities with a hgher yield - the pres
nre of present-day circumstances s irresistible
md the reports of investment brokers confirm this
L propos of giltedged securities | see that
the suggestion 1s again bemng brought forward that
ear operations are responsible for the depreciation
n consols and kindred securities, and that, as
the case of bank shares, operations ol this kind
wuld be prolubited by Act of Parliament.  As
4 matter of fact, speculation i the conso! market
during recent years, whether bear o bull has been
qute a neghigeable quantity; m comparison with
the active speculation which used to be carried on
m this market vears ago it may be said mdeed not
to exist

SIgNS

VICW

Good Trade Returns.

I'he March trade returns are certamly satistac
tory.  Imports during the month were 458,120,303,
nancrease over 1909 of  £6,100,028, or 11.7 per
cent.; the exports, ,{.{4.%%,%;& an crease ol
/2,480,883, or 7.7 per cent. The figures are better
than they appear, as this year the number of work
mg days in March was less than those of last year
owing to the Easter holidays which last year came
m April. In imports the largest recorded mcrease
is m wool which is up 41,417,000, but the hst 1s
rather chequered, notable dechines being registered
by gramn and floor, raw cotton, tobacco and wollen
fabrics.  Exports show uniformly small
creases and  the percentage 1s not so gm.(l as . m
cither January or February, but the lesseped num
ber of working days sufficiently explaims this fall
g oft
Probably a better index of how we stand 1s
fforded by the figures of the past quarter. The
figures for three months of the current year are as
follows:  Imports, £105,182,304; home exports,
£100,880,543; re-exports, £20,775,712 I'hese
figures show that not only have we got well ahead
£ 1500 and 1008, but we are within measurable
distance of the figures of that fine trade year,
1007. Reckoning both exports and re-exports to-
gether we are within £535, 000 of the cornespond

figures of 1007, and mspection of the detailed
figures shows that both great and small industries
e benefiting in increased exports.  To some ex-
tent, of course, the figures given represent a rise
n prices, but when allowance has been made for
this the results are very good indeed. Increases
i exports during the quarter include 42,901,060
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m cotton goods; £2,135,800 1n woollens, 41,108,
mn iron <\lu| \h‘(‘l, /\IL_‘I),_‘UH m ~]|||1~; .|‘|(l L0

500 1N "l’l“”“'l

Iloyd's shipbuilding returns are also very good
On March 31, there were 380 vessels of 1,057,030
tons gross under construction 1n the United King
dom, which is 144,000 more tons than that n hand
1 the end of December, and 1s about the same
advance of the figures of twelve months ago In
Addition there are 77 warships building of 303-085
tons displacement

1i

The Monetary Outlook.

I'he monetary situation 1s still such as to cause
. hittle uncasiness regardig the future.  The big
l.xchequer bond operation  was managed  quite
ncothly, but other ‘|«>v,||>l(' government borrow
mgs are loommg up I'he 44,000,000 4 months
Freasury Bills attered thns week did not go pa
ticularly well m with
\pplications were only 40,858,000 and the average
just per ocent,, fract:on more
than that |m1(l for the last issue on March 21, of
¢ muthions three months” bills I'here are now 34
nitlhions ol paper tandimg

Prior to the appearance ol the bank rcturn the
news that about 112 milhions of the metal had been
engaged in New York and £ 250,000 m Holland and
wedkenimg ellect upon the market. A rise m the

nk rate had not been anticipated this wee Kk, but
the return was certamly  disappomting. Gold
movements resulted on the week inan mflow ol
/450,000, but thus was more than offset by pro
vinctal requirements, with the result that the reserve

down to £22,704,075, comparing with 427,104,
505 last year, while the proportion vt reserve 1o
So a § per cent
ihihty, the metal
s gone to Brazil this week, to be followed, 1t 15
I'he Bank of the
lately been losmg  gold
now rawsed its rate trom

comparison recent issues.

price was over 3

Government

labihities 1s no more than 30.55.

e remams a po 1,300,000 ol
expected, by another £7€0,000
Netherlands wineh  has
teadily to Germany has

4 to § pc
Canadian Doings.
Grand Trunks have been extremely active all
week.  The report made a very favourable impres

noand coupled with recent good trafhe returns
gnve a decided stimulus to the bulls.  The market
has naturally reacted m sympathy with the tall
cleewhere, but in some quarters the ordimary are
sl talked to 30 | he ('\‘I(‘tll'(l prospectus ol
bonds of the Grand Trunk Pacific Branch  Lines
Company has made ats appearance. 41,270,500 4
pe first mortgage sterling bonds
offered at g8's pu

aue
and are unconditionally gua
ranteed by the Government ol the Provinee ol Sas
katchewan,  The instalments are spread tul next
September, the first half yearly coupon being due
o the 15t November.  Additional bonds ranking
pari passu with this 1ssue may he created. but only
vhen the Government guarantee has been author
zed by the legislative assembly

Another Canadian  flotation of the
week 1s the Dominion of Canada Trust Corporation
Of 1ts share capital of £500,000 (405,000 ordinary

1930 are

mteresting

ires of L1 each and 100,000 deferred shares of
15 each) 400,000 ordimary shares are now offered
for subscription I'he holders of the
shares “are entitled to receive a fixed cumulative

ordmary
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ASSURANCE CO. ane v“"“‘l\ﬂvs

\N -
OF LONDON panY
ENGLAND , G\ot?!"f/o’?}”of A“L Established 1849
Lo ﬂ’(‘s Tt EMPLOYERS LIABILITY
~C C\Dﬁ we0s=” FIDELITY GUARANTEE BONDS

.

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS.,

"RAILWAY PASSENGERS h

TORONTO, F. H. RUSSELL, General Muw[trJ

——

Tt Canadian Railway Accident Insurance Company
S—————UTTAWA, e

Authorized Capital . . - - $500,000.00
Subscribed Capital - = = = 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS “IABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS:
D. King, Bank of Otttawa Bldg., Montreal, Que.
W, J. Ingram, 16! King St., E St. John, N.B,
A, E. Wlison, Ha Ring 8 W, Toronto, Ont,
F C. Robins, It W, Main S§t., Namliton, Ont.
A. Lake, 317 Portage Ave,, Winnipeg. Man.
W. A, Ackland, Caigary, Alta.
F.J. Hart & Co. Mow Westminster, B.C.

Local Agdents at all Points.

CANADA. ® |

|
1

Insurance Co Ltd, London. Foundeda in 1806

ASSETS EXCEED - 5,000,000.00
WM. GREENWOOD BROWN, General Manager Over $6,000,000 |nvo§t‘o¢ in Canada.
FIRE and ACCIDENT RISKS accepted.

The Law Union & Crown Insurance Company having acquired the

The Equity Fire ll\Sll!’&nce co‘ Rock Life Office the name of the Company has been altered 10
¥y BiIs S The LAW UNION & ROCK

GHENERAL AGENTS; Canadian Head Office: 112 St James Sireet, corner Place ¢'Armes,
MONTREAL.
Carson Bros , Montreal Faulkner & Co., Halifax, N.8 | Agents wanted in unrepresented towns in Canada.
| o ! genc pe W.S Holland, V Alex. 5. Matthew, Manager .E, ICKSON
Srows Clarke Ageacy, Wiakipeg 7 Melland, -\-nmnr W.D. Aiken, Sub-Manager, Accid't Dep. l J l‘-'-'d an Manager’
voung & Lorway, Sydney, C, B, Geo. A, Lavis, Calgary
McCallum, Hill & Co , Regina, J. M, Queen, St Jokn, M B
The G 1 Accid |
.
London Guarantee & Accident ¢ General Accident |

Gompany, Limited. Assvrance Company

B s I . s
O i somt® ioas Gretan it of Canada
defalcation of trusted employees. Bonds HEAD OFFICE, - TORONTO, ONT.
for legal purposcs. Administrators’ Bonds
Liability Lo surance. . . . .
Momtreal Adent pcrs n i C
W. Mayne McCombe - Canada Life Bldg onal Accident,
iBiine Lais . Health, Liabilily and Industrial
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS g v,_.f_e
— M.l mm‘nf !\q' e o C. NORIE-MILLER,
mation, tabula ele, on the  sdjustine nt of Fire Losses Manader for Ganade

cte withe copy,

THE GHRONIALE, - MONTREL. St At S AROUSNE S SV
Price - - - - $1.50 NM. LYMAN & BURNE’IT, ___‘_‘
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dividend of 10 pc per annum on the capital for
the time being paid up.....and are entitled to
participate rateably in 50 p.c. of the surplus profits
which shall be distributed by way of dividend.
According to the prospectus “The directors be-
lieve that the Dommion of Canada offers now and
will continue to offer for an indefinite time to come
exceptional opportunities for remunerative nvest
ment that will bear comparison with those existing
i any part of the world...... The exploitation of
Canadian industrial and commercial wealth 1s
its infancy...... while large sums of money are con-
tinually being invested in Canada the demand for
high-class Canadian securities 1s constantly grow-
ing and this company should make handsome pro-
fits through its facilitics for placing the highest
class of such securitics with the investing public.”

The personnel of the directorate 1s exceptionally
interesting.  Three of the directors of the London
Joint Stock Bank are on the Board together with
Sir Frederick Borden, the Hon. A. K. Maclean,
Mr. John Howard, agent general for Nova Scotia
in London, and a Paris banker. It 1s the most
interesting directorate we have had since the Mort-
gage Company of Egypt came out a year ago with
[ord Milncr as chairman of a board of finanacial
big wigs.

The shipping and kindred interests of the late
Sir Alfred Jones which have been purchased by
Lord Pirrie, are now being offered to the public,
under the title of Elder Dempster & Co. This
company has a capital of £010,000 with debentures
amounting to a million. The sale directors are
Lord Pirrie and Sir Owen Phillips, MP. a well-
known shipping man and chairman of the Royal
Mail Steam Packet Company.

A Personal Note.

Mr. Hartley Withers, the well-known City
Editor of the “Times” has left that journal to
become City Editor of the Morning Post. Wield-
ing a brilliant pen and possessing an exceptional
knowledge of monetary questions, Mr. Withers
weekly articles in the Financial Supplement of the
Printing House Square Journal have long been
noteable—and readable. His book “The Meaning
of Money’ out last year is the natural successor to
‘Lombard Street” and like Bagelot's work will be-
come a classic.

METRO.

I.ondon, 8th April, 1910

S S

SHAWNEE FIRE INSURANCE COMPANY,
TOPEKA, KAN., ENTERS THE WEST.

The Shawnee Fire Insurance Company has
taken out a provincial license and will transact
business in Manitoba. The general agents for the
province are Waugh & Beattie.

This company has a good business in the United
States and it is very well distributed. Its paid-up
capital is $200,000; 1ts assets aggregate $1,500,000
with a surplus of nearly $400,000. In addition to
having complied with the requirements of the
Manitoba government regulations this company has
taken out licenses in all the Western provinces.
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LONDON & LANCASHIRE LIFE.

On another page i this issue appears the hgures
of the 47th annual report of the l.ondon anc
Lancashire Life, from which 1t will be seen that
the falling off m new business in 1008, owing 1o
the closing of the Indian agencies, has been made
good 1600, the amount being $3,022,000 with
new premiums ol $128,880 as agamst 2,887,000
and new premiums of $112,575 in that ycar. I'his
gratif ying increase obtained at a lower cost, shows
the confidence with which the company continues
to be regarded and rightly so

The claims by death with bonus additions were
$727,688, the matured endowmeras with bonus
vdditions amounted to $200,3003 while \l|rl'l'll(!("r\.
annuities and pensions called for $103,703. I'he
assets of the company now amount to $12,700,031,
an increase of $575.851 for the year

The report for the past ycar 15 the first under
the management of Mr. Mackay and that gentle-
man is to be congratulated on the result

The Canadain Branch has always contributed 1ts
full quota to the results of the company's opera-
tions, the assets held here amounting to $4,514,243,
and under Mr. B. Hal Brown's management, the
company’s business in Canada continues to progress

S S

TRAVELLERS LIFE ASSURANCE COMPANY
OF CANADA.

The Travellers Life Assurance Company of Can-
ada is the title given one of the latest life com-
panies. The organization of which is practically
completed, and the necessary amount subscribed
according to the statement made by Mr. G. 1
Allen, managing directors to our representative

The authorized capital of the company is $1,-
000,000 divided into ten thousand shares of one
hundred dollars each. The company is calling 20
per cent. of the subscribed capital and the premium
of twenty-five dollars making forty-five dollars
per share the initial call

The provisional directors are Messrs. J. W. Pyke,
Montreal ; Charles B Gordon, Montreal; Hon Geo
P. Graham, Ottawa; Il W. Richardson, Kingston,
Geo. H. Allen, Montreal; |.N Greenshields, K.C.,
Montreal; J. W. McConnell, Montreal ; Lawrence
E. Webster, Quebec, and Dr. A, E. Ganow, Mont-
real, chief medical director.

The first general meeting of sharcholders  will
be held in this city to-morrow

R

WHETHER as a tribute to the general superiority
of building risks above FEighth  Street, New
York city, or the minimum chances ot fire, the
companies in the adjustment of their lines between
buildings and contents have settled into a habit of
writing an average of five or ten times as much on
buildings as on stocks. The almost daly quota
tion of lines of $25,000, $50,000 and $100,000 1o
$250,000 on single buildings has  become quite
common. The smaller compames write  $25,000
with as much freedom as is shown hy the larger
offices accepting $100,000.
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ess ESTABLISHED 1825, ase

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . . . . $60,000,000
INVESTMENTS UNDEK CANADIAN BRANCH . . . 17,000,000

DEPOSITED WITH CANADIAN GOVERNWENT AND GOVERNMENT
TRUSTEES, OVER - . . . g . 7,000,000
ANNUAL REVENUE . . . . - . 7,500,000
35,000,000

BONUS DECLARED - . - -
D. M. McGOUN, Manager for Canada.

Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENCIES.

AGENTS to represent the Life Department of this Company
should communicate immediately. Attractive Terms, attractive
Polices, attractive Record.

A. R. HOWELL, Secretary,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —ABSOLUTE SECURITY.
k WM. MACKAY, Manager. J. H. LABELLE, Assist. Manager ’

The Federal Life Assurance Company

————— Head Office, . . Hamilton, Canada.

CAPITAL AND ASSETS . . - $4,513 949.53 *
PAID POLICYHOLDERS IN 1909 - - - - - 347,274.43
TOTAL ASSURANCE IN FORCE - . - - 21,049,322.31

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managin¢ Director, - RUSSEL POPHAM, Manager, Montreal District.
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THE STEEL-COAL MERGER.

The Dominion Steel and Coal Corporation.
New Holding Company Capital $35,000,000.

The directors of the Dominion Coal Company
and of the Dommion Iron & Steel Company met
here on Wednesday, in the Board Room of the
Canadian Board of Commerce, and after the meet
ing announcement of the proposed basis of bring
ing the two companies together was given out, A
new company with a capital of $35,000,000 to be
called the Dominion Steel and Coal Corporation
which will be a Holding Company) will exchange
its stocks, share for share, for the common stock
issues of both the Steel and the Coal Companies,
and will also pay a cash bonus of $4 per share to
those accepting the offer  The cash payment will
be given out mm instalments ol $1 cach quarterly
commencing on July 1, to sharcholders of record
for exchange on June, §.

Ihis offer will be conveyed to the sharcholders
of both companies in a circular to be issued by the
respective boards

I'he bonus payment feature will, to ali intents
and purposes, be a dividend of four per cent. tor
the first year and the expectation 1s for dividends
from earnings of at lest this amount in the future
[ow the cash payment is to be provided 15 not
stated, but this detail could be arranged for m a
variety of ways

The present capitalization of the separate com
panies 1s as un(l('r

" Bonds Preferred.  Common
Dominton Coal Co L 5.000.000 3,000,000 15,000,000
Dominion Steel Co * 18,551,500 5,000,000 20,000,000

$23.551.500  $8,000,000 $35.000,000

*Dominion Steel C
Consolidated §2,

mpany Bonds, First Mortgage. . § 7414000

z00 say at $5 to £ . 11,137,500

$18.551.500

he two companies will retam their identities for

operation and the holding company is only acquir

ing the common stock of each and will thus have
control

S,A
WESTERN CANADA WHEAT CROP.

I'he Manitoba Iree Press sent out some 225
enquiries covering the grain growmg sections ol
Manitoba, Alberta, and Saskatchewan. I'rom the
replies received a satisfactory idea as to crop con
ditions on 14th  April, was gained Seeding
operations on the whole are about a month ahead
of last year and the seed bed is reported n good
conditions.  In quite a number of places the wheat
is well above ground. With regard to acreage the
mcrease is said to be large “running from 10 pc
in Manitoba to 40 pc. in Alberta” It should be
borne in mind, however, that Alberta has as yet
but a comparatively small area devoted to wheat
A 40 pe. increase 1 ats case does not mean so much
as if it were applied to the large areas of Man
itoba or Saskatchewan. And with regard to the
general condition, there was unfavourable weather
prevailing in the West at the beginning of this
week. It is to be hoped that no serious damage
was done.
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From Western Fields.

[hat the number of American immigrants lured
by the opportunities offered by the West
the boundary mto the prawie provinee this year
will far exceed even the remarkable exodus of last
year, 1s the opimon ol R, C. W, Lett, colomzation
agent for the G [P, who has for the past six
weeks been engaged  for his company thLroughout
the states of Minnesota, lowa and Mimois, and who
has been much mmpressed with the mterest mant
fested by the people of these states the northwest

The favourable and springhke weather  has
caused an unwonted activity the bumldmg ol
new residences at Moose Jaw and from mmdications
now apparent, this year will mark an era ol
activity n the erection ol both business and private

Lo Cross

.Ilb.ll"lll(‘ll'\

In order to reduce the amount of flymg dust on
the line between Fort Willtam and Wmmpeg, the
Canadian Pacific has made a special appropriation
of $250,000

I'his considerable  sum will be expended
spreading selected gravel and broken stone over
the grade. This i1s the methad adopte 1 by the
best railways of the w rld to secure this end, and
it will be used for the first time this yean by the
Canadian Pacific.  The  company has  used vast
quantities ol gravel o previous year but the
object sought at that time was the lll!\!lu\t‘nn'll\ ol
the road bed Ihis vear it will be used for the
comfort of the travelling publi

Not since the days of 1831, when prices went
evhigh and the dem md for Tots and locations was
keener than all previous years, has Winmpeg real
estate had such a boom.  From every re oestate
office in the city come reports ol phenomenal prices
received and rapid-fire sales accomplished.  Sey
eral pieces of mside property have changed hands
many times during the past week, and each time
' new owner held the title deeds the price advanced
Notwithstanding the enhanced price the properties
were snapped up agam pumediately they were put
on the market

Building operations are also ol the rapid-hre
order. It is estimated from hgures compiled by
the building mspector that the permits ued dur
ing 1910 will approximate $25,000,000.  Up to
April 14, permits this year amounnted to $4,108,400,
which, compared with $2,001,400 1 1600 15 more
than a cent per cent. merease m three years. The
advertising columns of the newspapers show an
increase i the calls for tenders for four bmldme
in one 1ssue ol the Free Press. A eport s o
circulation to the effect that a Chicago departmental
store 15 negotiating for an inside bulding location
while the permits for the new Ohpheum theatre
calls for an r\iu':nll:m.' ol $225,000 on hlnllll;ll\,;
and equipment

Ihe seeding  report s to the ellect that the
season is fully one month ahead of 1900 The
moisture is so far sufficient. Ttoas « timated that
all wheat seeding will be completed 1st May I'he
a\ln‘.h'«l to be 1o per cent

Inerease o acreage |
in Manitoba, 25 to 30 per cent i Sask tchewan,
and 40 per cent. n Alberta I'here will be prac
tically no imcrease m oat acreage

“There are two things which the City ol Winm

——————————————




{H

580 THE CHRONICLE. APRIL 22, 1010

A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $ 25,000,000
INCOME for the year was cver $5,697,000.
NEW PAID FOR BUSINESS issucd in 1909, $10,139,000.
SURPLUS carned in 1909, surpassing all records, $1,195,000.
EXPENSES reduced ais in the previous year in percentage and actual amount,
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.
5_2-_0(11.000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

Canada Life Assurance Co. ;

.

THE LIFE AGENTS' MANUAL.

|
!
NEW EDITION NOW PREPARING. \
The Thirw enth Edition of this publication will form ‘ THB MUTUAL LIFB
an up-to.date and invaluable Compendium of Cana- [
dian Life Assurance information. It will contain 1

premium rates and policy conditions of all contracts Insurance “mp‘“y of New YOfk

issried in Canada, togethor with a world of other
T
information indisrcusable to office staffand field force OLDEST ISTRONGES
IN IN THE

alike. 250 Pages—6} in x 4§ in—Flexible Leather. AMERICA WORLD

Orders received for 13th Edition now in
Preparation— PRICE $2.00.

THE CHRONICLE, - MONTREAL.

Mutual Life Agents
Make Most Money

B Mutual Life Policies
Union Mutual Life Insurance Co. eeause Sell Most Freely.

O! Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadlan Sec urities held For terms to ,;roducing agents address :
by Federal Government for protection of policy-
holders, $1,206,576. GEORGE T. DEXTER, 2nd Vice-President |
All policles Issued with Annual Dividends on [
payment of second year's annual premium. 34 NASSAU STRRRT, Nrw Yorx, N. V.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.

Apply to
WALTER 1. JOSEPH, Manager
: & f .
o getguinsy e - THE EXCELSIOR LIFE INSURANCE Co.
81 8t Jomas SIRORt, Sonmm INCORPORATED 1389, HEAD OFFICE: TORONTO, (ANADA
! . $2 307,506.00
(rance Papauheitem seepr . - 133078040
. PROGRESS DURING LAST DECADE, 18991909
THE GENERAL ANIMAL INSUDANCE CO.. L"'\_':'u‘r" i Increased 415 per cent “""\"'v' ‘Q."\”(,'fl"'l
0P Chlms it ; ‘-”’ .\‘:‘.:1\\!.:\' 42‘1‘1‘ one half-fold
SAPIPAL SERSASS Federal Chartor o i 0ree " 8 features o i et 1o Pl ot
ROFIT
GENERAL HORSE AND CATTLE INSURANCE. [ | 7o o SEGHRIEN AN FER0 o oo
T Seme—. TPensnt Sneutuime WANTED—Agents to devote entire or spare time to
Costration . iy ol the business
Head OMice: New York Life Building, Montreal, P.Q £ MARSHALL, General Manager D. FASKEN, President

— e e
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peg must do,” said William Whyte of the C.P.R.
on his return from a five weeks' trip through the
United States. “In the first place, it must con-
struct a trunk sewer, and 1n the second place it
must supply a wisible supply of water.

“None of us realize how great a city Winnipeg
is to be, or how large a population Western Can-
ada is to have. People, however, will not come
to Winnipeg under certain circumstances. They
will not come if the city is not provided with good
arrangements for samtation, and they will not
come 1f there is not a supply of good water. If
I was mayor of the city and wished to do some-
thing by which 1 would be remembered, 1 would
begin work for a great trunk sewer. With reference
to a visible water supply, the citizens of Winnipeg
have now come to believe that this 1s a necessity.”

At a conservative estimate Brandon  will have
5,000 more people inside of the next two years
than now,” said a frequent visitor to the city who
travels extensively over Western Canada. And if
the opinions of other visitors and most of the resi-
dents of the city count for anything it certainly 18
a conservative estimate.

One of the things which will bring this about
is the programme of building construclion now
going on and waiting only for material and labor.
Counting only the large buildings already decided
on, and mostly actually building, the value
amounts to a million dollars.

The Maple Leaf Milling Company has been in-
corporated with an authorized capital of $5,000,000
The move is stated not to be a merger, but a con-
solidation of milling interests controlled by Tor-
onto men for the purposes of expansion. There is
expected to be some re-organization with the in-
troduction of new capital. We understand that the
different mills interested in the consolidation are
situated at Brandon, Kenora, Welland, Thorold,
St. Catharines and Port Colborne.

S S
GRAND TRUNK RAILWAY OF CANADA.

The report for the half-year ended December
31st last, shows gross receipts £3,632,002. Work-
g expenses, at the rate of 75.78 per cent,
as compared with 7238 per cent. 1908,
absorbed £2,753,142, leaving net traffic  re-
ceipts 2£879,700.  The balance of inccme from
rentals, outside operations and car mileage
was £30,053, making a total net revenue of £910,-
713. Adding amount received from the Interna-
tional Bridge Company, interest on bonds of Cen-
tral Vermont Railway, interest on securities of
controlled lines and on St. Clair Tunnel bonds
acquired by the issue of Grand Trunk 4 per cent.
debenture stock, and balance of general interest
account, the net revenue receipts total £1,038,007,
and after deducting net revenue charges there
remains a surplus of £410,542. Adding the bal-
ance of £0,038 at credit of net revenue acce unt on
June 30, 190, the total amount available for
dividend is £420,480. The directors recommend
the dividend for the half-year on the 4 per cent.
guaranteed stock, first preference stock and of §
per cent. on the second preference stock, leaving
a balance of £11,830 to be carried forward.

THE CHRONICLE. 581

Finat_nclal and General.

APPARENTLY ALL SORTS of insurance are un?lrr
the restriction or protection of the law m New
York State, and the vendors may be punished 1
the law is mfringed, but there is one class of per-
sons who are constantly betore the community as
birds of prey upon the underwriters and 3\1(‘ loss
sufferers who are apparently immune: We mean
the public adjusters. They have standing adver-
tisements, giving rmpmt.llvlv names as relerence,
and yet there are very few X eptions to the state
ment that they gain their hiving by plundering the
companies. The methods of these chaps have been
repeatedly exposed, and yet by dmt of sheer
perseverance they eucceed in continuous jobs. If
the duty of the Legislature (as contended by some)
is to protect the public against swindlers, 1t 1s not
the less true that swindlers of all classes should
be deberred from privileges belonging exclusively
to honest people. Within a year some progress
has been made by the underwriters 1n resistance
to the disreputable methods of public adjusters,
but now it is up to the Legislature to adopt regula-
tions and impose licenses upon those who seek from
the misfortunes of others to increase theic own 11l
gotten gains.— Insurance Monitor.

PRUDENTIAL MEN all over the country are an-
xiously awaiting the lists of leaders for the first
quarter of the year for all-round results. Some
excellent inter-district contests werc arranged and
the agents were very enthusiastic over same. The
winners will not bear their crowns as victors with-
out some troubled sleep, as the losers will surely
issue a challenge for a “come back.” It ir such a
spirit which has aided the Prudential to make such
wonderful progress during the past ten years, and
there is no doubt that 1910 will be a record breaker.

Gorp ExporTs from New York since April 1,
total $16,830,000, of which $14,500,000 has been
for London, while $2,330,000 went to South Am-
erica.

The chief demand for gold comes from London,
where the Bank of England continues to offer for
American gold coin.

THE AMALGAMATION of ice companies @.ilk(‘(l of
in this city should freeze the craze for industrial
mergers.

o £
A NEW SOURCE OF PROFIT FOR CANADIAN
FARMERS.

With its usual active interest in promoting the
advancement of the Dominion the Canadian Pacific
Railway Company has been looking into the possi-
bilities of putting the waste straw in flax to a com-
mercial use. The officials announced this week
that a process has been discovered by which the
straw can be converted into rope tapestrics or any
textile fabrics. And presumably a market will
now be created for flax straw. The Mennonite
farmers of Western Canada have long been accus-
tomed to make good money in cultivating flax.
The C.PR. is sending an official to Ontario to
Inaugurate a campaign among the farmers to n-
duce them to devote a large part of their energies
to the growing of flax which should now be a highly
profitable crop. Tt is said that our chimate 1s very
favourable for this cereal.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID A> THE CONTINEN1"

JOHN L. BLAIKIE, President L. GOLDMAN, A.LA., F.C.A.- Managing Director
W. B. TAYLOR, B.A, LLB Secretary.
790 09.
Cash Income ... ..... . ¥ 2,028,595.40
Assets P AP 10,490,464.90
Net Surpluq . . 1,018,121.25
Payments to Poll( ylmlm rs 789,520.41
Insurance in Force ......... 41,964,641.00

For Information regarding Agency openings write, T. (. McCONKEY, Supt. of Agencles
HOME OFFICE : TORONTO

SUN LIFE “&uiNy. OF CANADA

AT 31st DECEMBER, 1909.

ASSETS - - $32,804,996.77
SURPLUS overall Llabilitles& Capllal Hm. SA & 5 per cem Standard 3,308,534.53
SURPLUS, GOVERNMENT STANDARD . - - 4,940,556.77
INCOME 1909 . . - . - 7,778,133.05
ASSURANCES IN I'ORCI‘, - - - . -129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFF POLICIES ARE EASY TO SELL.

The Manufacturers Life The London & Lancashire
has many good openings Life Assurance Company

for wide-awake fieldmen

OFFERS LIBERAL CONTRACTS TO

Business in force, over $55,000,000 CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
. BUI P PERMANENT CONNECTION
He“d O"ICC: LDt UI IA desire R tati for th
We particularly desire Representatives for the
TORON TO - - - CANADA City of Montreal
C. J. Alloway, B. Hal Brown,

(hiclf Agent, Montreal General Manager Tor Canada,

Head Otfice: 164 St James Street, Montreal

ﬁlﬁ(’&?&ﬁ?ﬁ'ﬁmﬁﬁ ™ Home Life Association

Stock Company.)

OF CANADA
Assets . e $Z77.IO7.868 Incorporated by Special Act
DOIiCies in l()l‘cc on Dec. of Dominion Parliament,
ember 3lst, 1909 - 10,621,679 Capital $1,000,000
In 1909 il issved in Canada Agents Wanted in
ll'lsurance",lor s23572.055 Unrepresented Districts

PRESIDENT
Hox. J. R STRATTON

It has deposiled with the
Dominion Government,

MANAGING DIRECTOR
al marKcl valuc exclusi- J K. McCUTCHKON
vely for Canadians $6,732,386

There are bver 300,000 Canadians insured in the
‘“EmopoLlTANo Hean OFricn

Home Lite Ridg. Toronto

Home Office : 1 Madison Ave., New York Cily.
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WHAT STARTED THE FIRE?

This is a question not always easily mswered
Of the 5,054 fires listed in the pages of The Argus
last year under the caption “Causes of Fires
Chicago,” 1,800 were reported as ol unknown
rigin. The current number of a leading clectrical
inllrll.ll devoles some space to a diccussion of the
subject “low the lire Started.”  The author of
the article in question says that at s seldom that
a “Cause unknown” fire reveals its secret, but that
an instance of this rare kind occurred in Chicago
recently, the facts in the case being as foilows

A fire broke out one day at the he d of the
entrance stairway on the second floor of an office
building.  The fire center was n the emy ty space
underneath the floor, and, after the chopping away
of a large section of the flooring, was soon ex
tinguished. No cause for the fire being, apparent,
it was listed as “unknown.” As, however, 1t 1s
customary on this |)|‘uu". to hind (at any rate mvent
a cause for every effect, 1t was satisfactorily settled
that this particular  hre  was clearly due to the
pernicious activity ol rats. In mnety-nme cases
out of a hundred the assumption would have dis
pu\ml of the question; this, however, ||.\lv]w'um| to
be the hundredth case. Shortly after the time of
the fire, the owner of a restaurant on the first floor
of the same building called in an mspector to look
at one of his bracket lights that had beer giving
trouble. It turned out that this fixture had acci-
dentally been broken oft shortly before the time
of the fire upstairs and had been replaced and re
paired by the janitor, who, of course, was also
an expert electrician Somehow, however, his
kilful treatment of the injured bracket did not
prove entirely successful; the light burned dimly,
and even died away altogether at times  The
vestigation of the mﬂnw!nr showed that the jomnts
in the wires in the outlet box were very pocrly made
and quite inmocent of solder; the tape wa burned
away, as was also some of the msulation. Fire
was carried along the insulation through a hole in
the top of the box left open by the wiremen,
ignited the dust behind the wall and crept along,
assisted by dust, shavings, ete., until it finally got
under the floor at the head of the stanway and
tried to break through. Only the crcumstance
that it attacked the floor in the daytime saved a
heavy loss

THE WALDMAN FIRE INVESTIGATION.

I'he imestigation before the Fire Comnssioners
is still proceeding, as to the cause of the fire and
1'\'1!' sion which took |l|.|u' on the premises ocen
pied by |. I Waldman & Co., St. Pan! Street
Montreal, the particulars of which were duly re
ported in THE CHRONICLE. Expert evidence hs
been given on both sides. No definite conclusion
has vet been arrived at.

The largest o1l tank ever constructed 10 Canada
is to be constructed by the Imperial Oil Company
at Fort William, Ont.  The company claim 1t will
have a capacity of 1,000,000 gallons,
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Personals

MR, B AL BROWN, general manager for Can-
ada of the London & Lancashire Life Assurance
Company, sailed on Wednesday from New York
by the Lusitama. e 1s payving an official visit
to the Head Office of the company m London. M
Brown expects to return to Montreal within three
or four weeks

MR EDpwarD W. S MORREN,  superintendent
Marme Departiment) Western Assurance Company,
loronto, visited the Montreal branch of his com
pany this week.

MR ROMeD. PATERsSON, of the Phonms of Eng
land, 1s expected to return to Montreal from lon
rope carly i June. e is enjoying a well carned
hohday.

MR WILLIAM  MACKAY, manager  Royal and
Queen msurance companies is visiting agencies of
his companies through the West

MRT D RICHARDSON, manager. tog Canada
New York Fire Underwniters, spent a few dayvs in

the aity this week

MR W Mosoxn, Montreal, msurance broker,
1s at present enjoying a trip through Switzerland

"~ v -

THE NEW GOLD AND SILVER PIECES.

Parlivment has just passed the necessary legsla
tion for the comage of Canadian $5 and $10 gold
preces, and  $1 silver rece This  will l||'|||\
work for the new mint at Ottawa. While e ex
istence of gold pieces with the  Dompoon arm

upon them will be gratifyvimg to the natu nal pride

of Canadians, 1t s not very hkely that they will
become very Illlnll mn l\:(]i'll\l' m goenerad llllll'.l
tion.  Bank notes are more convenient as a medium
of exchange; and the hanks will continue, as here
tofore, to push the arculation of their own notes
[ikely enough a certam amount of the coins will
find therr way mto the cash reserves of the banks
and of the Dommion Treasury No harm will be
done by the new currency unle the Government
makes special efforts to get them mto reulation,
and that 1t 1s not hikely to do. The coms could
only be pushed into circulation through dhisplacing
bink notes; and 1f they displaced bank notes they
would lessen  the ability ot the banks to grant

dhiscount So far as th Iver es are concerned
it s sad that there as a demand for silvar dollars
m Bratish Columbin In the rost of the country

they will not meet with muvch o
*
TWO HUNDRED YEARS OLD.

Ihe Sun Insurance Office, Tondon, Fngland, or
}"r!",“i 1t .\1Il||‘ 1) s W 1« chrate 'wu'h

anmiversaey on 1st June next, m London | "l'l""l
I'he for gn hranches wall | well repro-ented on
the occasion Ihe Canadian branch has been under

the management of My [1 N Blackburn, Toronto,
for many years.
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“PRUDENTIAL AGENTS

certainly have reason fo feel
gratetul to the officials of THE
PRUDENTIAL tor the attractive and
efficient advertising the Company
Is doing." - Ficrida Representative

——
PRUDENTIAL ADVERTISING HELPS ITS
AGENTS. WE WANT AGENTS.

WRITE US.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as # Stock Company by the State of New Jersey

JOMN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

't pays to be associsted with & cucceesful institution
For particulars of attractive agency openings
Apply to
A.M:N. SHAW, Supt. of Agencies
HEAD OFFICE, - TORONTO, CANADA

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

CROWN L

RETURN PREMIUM POLICY "

L ) wy ,"\’ : e aller
v ? Mig guarantecd Loan
r . ravd » Ins At Va .

GROWN LIFE INSURANCE Co.
Head OfMice . + TORONTO
Libersl Salary and Commission Contracts, with « Good Terri}
tory, Avsilable to Relishle Agdents

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an_Inspector and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of insurance, agents find it an easy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL.

CANADA'S BIG MUTUAL

Wanls pew parlners i ils business.

All ven bave o do le beceme cne, with its
manileld advantages, is te take cul a partici-
pating pelicy in

. ))
/// /I///”/ ] %

OF CANADA.

and thas sbare in the presperily of this pre-
gressive and carelully mavaged ccmpany.

Insurance in Force = $60,000,000

Agencies in Every City and Tewn in Canada.

HEAD OFFICHE, wWATKRLOO, ON'T,

The Continental Life lnsurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE -~ - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, * SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Maneging Director

HEAD OFFICE, -

| THE CHIEF DIFFICULTY confronts the new man

0 | entering the Life Insurance |

‘Fkld is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are ||
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY \

TORONTO, CANADA

More Policyholders than sny other Cansdian Company

i
t
b

apans £1
S A R SR
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UNIVERSITY ACTUARIAL COURSES.

During the coming Summer Session of the Uni-
versity of AMichigan, Professor James W. Glover
will offer one clementary and one advand ed course
in actuarial and statistical theory. The elemehtary
course includes a discussion of the following sub
jects 1 — Theory of compound interest and annuitics
certain, valuation of securities, theory and com-
putation of premiums, theory and computation of
net level and the various forms of preliminary
term reserves, theory and computation of paid-up

msurance, extended surance, pure endowment, |

and other insurance options, disability premiums
and reserves, construction of mortality tables,
annual valuations and reports, gain and loss ex-
hibt.

The advanced course will be adjusted to the
needs of those who enter and opportunity will be
given for investigation and research along special
lines of actuarial and statistical theory.

The elementary course will require no mathema
tics beyond elementary algebra. The advanced
course is open only to those who have made con-
siderable progress in higher methematics m gen-
eral and actuarial theory in particular  All stu-
dents will enjoy the privileges of the insurance
library containing complete files of all the -
portant English and foreign actuarial journals
and proceedings, and also be instructed it the use
of the various computing instruments in the insur-
ance laboratory

¢ ¢
AN ONTARIO FARMER'S SUCCESS.

A (‘let'\lmllllx‘ll\ of the TorontosGlobe, w ith the
idea of showing that energetic and able farmers
without capital or property can and do succeed m
the East as well as the West, gives the experience
of a man who started poor in the northernn part of
York County, and intimates that many simlar
cases might be found if they were looked for I'in
man went on a small rental farm and stayed there
till he made enough to buy the machmery, horses
and cattle necessary for working a larger place
It took him five years. Then, after reating the
larger farm for twelve years, be bought 1t for
$10,600. Now he owns 300 acres ol farm land,
100 head of cattle and is worth about $40,000

However, one of the great troubles of Ontario

is the difficulty of getting labor. The man here
referred to says that he is obliged to have halt
farm in pasture because he cannot get mea to work
it

QUEBEC RAILWAY, LIGHT, HEAT & POWER
COMPANY.

The capital of this consolidation of the Iram
way, Light and Power and Gas Companies ol
the City of Quebec 1s $10,000,000 authorized of
\\.||rh “f\‘[,;(.ll"l‘ti 15 :--~l|(‘(| .:!ul *:‘1lll_‘uv! remain
in the treasury. There is an  authorized b nd
psue of $r10,000,000.  Of this amount $4,0435,00
is outstanding, $3,050,000 15 In escrow Lo proy de
for underlymg bonds of the various con ponent
companies and $1,306,000 15 still available for
issue for purposes of the merger comnpany
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ALBANY LEGISLATION.

All eyes are now turned upon  Albany, where
important legislation 15 pendmg,  mostly at the
behest of  the msurance  department. The com
panies are not especially concerned over that por
tion referring to an investigation of the methods
of management or requirements for periodical ex
aminations hercafter.  No doubt exists that at s
an excellent plan to provide that every hre ofhce
shall be overhauled every three years, with dis
cretionary power to make an intermediate examina-
tion at will. The various suggestions referring to
reports, ete, are all unobjectionable, and the com-
panies are not disturbed

The bill introduced by Assemblyman Bates, re-
lating to the requiring of fire insurance companies
to deliver to the assured proper duplicate proofs of
loss blanks within five days after notice of such
loss or damage by fire, has been advanced to third
reading and recommitted in the Assembly.

I'he Lloyds and iter-insurers are hke'v to find
themselves under the severest penalties and restric-
tions for the smallest departure from the letter of
the law. As to the Lloyds, they deal directly with
tne public and are competitors with the companies
The interinsurers are not in competition. They have
recognized the right of the state to demand annual
reports, and we believe have for several years filed
the reports required.  The formula usedd by the
oldest and strongest of the inter-msurance associa
tions omits the names of the subscribers and, m a
note, declares that the business 1s that of o partner-
ship of individuals and firms under a private agree-
ment, and the financial statement  refers to the
subscribers as such partner ship, ete I'he subserib-
ers to the four or five inter-msurance associations
m this ity are among the most conent merchants
and manufacturers of the highest financial eredit
m the Umted States

L ¢
FIRE UNDERWRITING IN THE UNITED STATED
IN 1909

According to the report sucd by the Connecticut
Department for the year ending  December 3ist,
150G, the fire compames reporting how an aggre
gate underwnting gam urplus of $18,818,103
on a premium mcome of $233,537,500, or a proht

\ I

of a httle over 8 pu | he loswes mcurred amount
ed to $120,112,007 or 51.42 pe of the premum
Heome. loxpenses  totalled  $o4,413,203 being
40.43 pc. of premums, makig a total L ,ond ex
pense ratio of 185 po. Ihe Phemx of Brooklyn

hows a loss m surplus of $535,578

¢ ¢
THE MONTREAL STREET RAILWAY.

e capital subseribed and paid up of this com-
pany 1s $10,000,000 Ihe several bond ictues total
*_;,A‘)nn_w 0 as follows
Due August, 1022, 4 1-2 per cent, Bond $ 0O81,333.33

“ November, 1922, 4 12 per cent. Bond 1.500,000.00
May, 1922, 4 1-2 per cent Bond 2,238.000.00

$1.120000.00

I'he authorized capit 0 is $18,000,000 and new
issues for subways or other extensions may be
looked for
at 122 and the one before at 175 Previous in
creases had been offered at par to sharcholders,

Ihe last issue of H1,000,000 wa made
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SUGARS
[he best are the cheapest

Ask for and see that you get

(

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable
IT WiLL PAY

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

Established 1868

BURNETT & CO.

STOCK BROKERS

Members Montreal Stock Exchange

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers  J. J. M. Pangman G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securties a Specialty

157 St. James St, MONTREAL

Telephone Main 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange
Stock and Bond BroKers

82 St. Francois Xavier St., MONTREAL

Telephone Main 5145

British American

Bank Note Co. Ltd.

HEAD OFFICE @
wellington Street, OT TAWA, Canada
Most modern and complete appliances for the production and
protection against counterfelting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docn-
ments of A Monetary value.

The Work executcd by this Company is by the

LONDON, NEW YORK, BOSTON
und cther Stock Exchanges

BRANCH OFFICES .

9 BLEURY STREET. MONTREAL

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

IRADT %G BANK BLDG « TORONTO

—COBALTS—

Buylog or Selling Orders executed on the Mon*
treal and Toronto Exchaages on Commission.
Quotation Sheets and paridculars of any Cobalt
Company malled oo request.

CORDON & SHOREY,

Members Montreal
Minng Fxchange

84 St. Francois Xavier St., MON TREAL.

Constitute sn investment of the very highest

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES, COUNTIES, TOWNSHIP

order for the large or small investor,

S, CITIES AND TOWNS

WRITE FOR OUR LIST

| WOOD, GUNDY & COMPANY, TORONTO
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BANK OF ENGLAND STATEMENT.

The weekly statement of the Bank of England
<hows the following changes:

Jotal, reserve... ... .o Inc. 42,013,000
Circulation... ... ... ... ...Dec. 111,000
Bullion... Jne. 1,007,440
Other securities ... ...Dec. 1,403,000
Other deposits .Dec. 1,792,000
Public deposits ...Dec. 1,355,000
Notes Treserve ... ... coo oo Inc.  2,055000
Government securities. ...Dec. 3,055,000

The proportion of the bank's reserve to hability
this week is 50.68 per cent.; last week 1t was 43.05
per cent

o £

INTERNATIONAL CONGRESS ON DISEASES OF
OCCUPATION.

The first International Congress on Discases of
Occupation was held in 1900, at Milan, and proved
to be a most successful function. As a result of
that Congress the Permanent International Com-
mittee resolved to convene a second meeting, to be
held at Brussels during the present year. In order
to ensure the successful carrying out of this resolu-
tion a patronage committee and a committee of
organization have been constituted in Belgium.
The duration of the Congress has been definitely
fixed for the 1oth to the 14th of September next,
and the meetings will take place within the pre-
cincts of the International Exhibition. National
committees have been formed in various countries
These will contribute in a marked degree to the
success of an enterprise destined to prepare the
way for a solution of some of the most important
social problems of the day. This second Congress
will be of a strictly scientific nature. Nevertheless,
within the limits of this restriction, the regulations
permit of the expression of opinions of the widest
divergence on the principal points of the pathology
of labor.

Among the questions to be submitted to the Con-
gress anse in the first place those on the occupa-
tional diseases considered with regard to their con-
nection with labor accidents.  Already certain
countries have legislated on the subject; n others
various projects of law are under consideration.
Everywhere, in fact, the question of legiclation on
the matter has become necessary. But the diffi-

culties pertaining to the subject are numerous,
varied and enormous, and in order to solve the
intricate questions involved 1t has been found

necessary to add to the scientific assistance of
jurists and economists the experience and know-
ledge of medical men.

[here are other points equally important to be
discussed :  The organization of medical services
for industrial workers, the struggle with ankylosto-
masie, the question of nystagmus, the prnp}‘.\:lau‘ncﬁ
of “mal des caissons” and also of poisonous occu-
pations, in order to bring to light facts which have
been accomplished and to draw from them con-
clusions which may be applied in practice. The

work and the discussions of the Congress cannot
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fail to prove mteresting to all who cencern them-
selves with the grave problems of occupational
diseases—especially to, those insurance COmMpanies
which undertake “workmen's compensation” risks
and sickness insurance. The committee solicit the
active co-operation of all interested in this humani-
tarian work. Communications may be addressed
to Dr. D. Glibert (Mimstere de Ulndustric et du
Travail), 2 rue Lambermont, A Bruxelles

o L2

SLOW BURNING CONSTRUCTION.

The Home Insurance Company 1s distrnibuting
a very valuable pamphlet entitled “An Appeal to
Architects and Builders” In accordance with 1ts
usual custom, the Home takes an advanced position
and sets forth in the pamphlet, in an nc ntrover-
tible manner, the economy ol prevention in fire-
proof construction as agamst the extravagance of
using inflammable materials. It has secured at no
small expense and labor, estimates from a large
number of responsible builders in all parts of the
country, p‘lrln'ul.lrl_\' in the South, and then fur-
nishes deductions taking into consideration depre-
ciation, life of the building and saving in the cost
of insurance. The book can be had upon applica-
tion to the company and 1s of inestimab'e value to
the architect, the contractor and the owner. In
this treatise, the Home reaches the very keynote ot
the loss ratio of the country, which 1s fire preven-
tion rather than fire protection. In its introduction
it says: “The Home Insurance Company seeks
relation with the two professions that have the
most to do with physical constructions that make
for its interest. \Well constructed  buildings are
gml(l risks to us, and we |||>|N' to be able to de-
monstrate to you—and through you to your chients
that a good building 15 best for you to plan and
build, and for them to own Many considerations
are weighed by a man who sets out to buld a
house; 1f a dwelling for himself, comfort and
beauty; if a store, convenience and suitableness;
if a factory, strength and adaptability.  But,
whatever other conditions are considered, there 15
one that, first and last, influences and generally
dominates and controls, and that is the cost.  That
must always be counted. Is it always counted
wisely?  What 1s the true economy in house-buld-
ing?  Admitting that a good building, even at a
lower insurance rate, 1s better for us, can we
establish that it is better for the owner? If this
can be done, will it not be your pleasure and to
your advantage to advocate a wise initial outlay
of somewhat larger sums for building, to make
good brick, stone or concrete walls; metal, tile or
slate roofs; substantial chimneys from the ground

condemning and oppositing the use of poor
materials as not only nferior but actually in the
end more expensive from every pomt of view?"

The pamphlet is not alone mteresting and valuable
from an ethical point of view on fire protection,
but it is also valuable in forming a basis upon the
cost of the various classes of construction from
concrete to frame. It includes estimates on roofing,
chimneys, etc, and is a thorough compendium on
the cost of construction and mamtenance
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LONDON AND LANCASHIRE LIFE ASSURANGE
COMPANY OF LONDON ENGLAND.

W. ZANEAS MACKAY, General Manager and Secretary.
Head Office for Canada: Company’s Building, Montreal.

Extract from Forty-Seventh Annual Report, Year Ending 31st December, |909.

New Policies issued during the year were 1,451 for - - - - $3,622,000.00
INCOME : Ircnuunh and Interest - - - - - 2,088,080.00
PAYMENTS :—Claims by death with Bonus ;\dimnm . - - 727,688.00
" under matured Endowments with Bonus Additions 296,396.00

Surrenders, Annuities and Pensions - - - - - 103,703.00

Management and other Expenditure - . . 339,840.00

INVESTED FUNDS, §12, 60I 954.00

LIABILITIES.

ASSETS.
Assurance and Other Funds $12,601,954.00 ~ Mortgages .. v ee e oe $1,794,962.00
Clalms admitted but not paid 78,906.00 Loans on (nmp'\ny 8 I'nlh lu oo s ov e 5:388,99100
Sundries 28,771.00 ' British and Colonial Stocks .. .. .. . 920,815.00
| Rallway Debentures, Stocks and Shares, 7,560,07 NM
! Foreign Government Securities .. . i
Other Investments (Ground Rents, ete.),
i CREN. i o o5 50 0% »
$12,709,631.00 I 012.709 631 00
- |

e e e - e

ISSUED BY ORDER OF THE BOARD.
B. HAL BROWN, General Manager for Canada.

FIRE AT TORONTO. FIRE AT CALGARY, ALTA.

H-: the fire \\ll‘-:’ll4tnlllll'll on the 1oth instant, By lhv fire which occurred on the 14th mst.\nt
esg® vl s Salada Tea Company, Tor- | on the Calgary Milling Company’s premises, Cal-
onto, the following companies are intercsted : gary, the ’n”u\\”]g companies are intereste d:

ON STOCK Commercial Union s 4,500 St. Paul F. & M. .. .. 10,000
Alliance $ 1.000 Northern .. .. .. .. 1,600 Union .. oo 2,000 American Central .. 6,000
Atlas 5,000 Phanix of Hartford .. 800 Guardian .. .. .. 1,500 Middle West .. .. .. 5,000
Connecticutt 1,600 Phaenix of London .. 4,000 Law Union & Rock .. 2,000 Canadian .. .. .. .. 10,000
German  Amerlean 4,000 Royal o ce e 9,000 Liverpool & L. & G. .. 23,000 Dominion .. .. .. .. 2,500
Hartford 2,000 Scottish U. & N. .. .. 800 | Quebec .. .. . .. 5,000 Equity .. .. «o .. 5,000
Law Union .. 6,000 Soverelgn .. .. .. .. 2,000 Queen .. 13,000 London Mutual .. .. 2,000
Liverpool & L. & G 800 Unlon 5 .. .. 3,000 Scottish U nlnn & \m 2,500 Montreal Canada .. .. 2,000
London & Lancashire, %00 Yorkshire .. .. .. 3,000 Aetna .. " 8000 Colonial .. .. .. .. 2,600
London Assurance 2,800 S——— Hartford .. .. .. .. 11,000 Western .. .. .. .. .. 3,000
National of Hartford, 5,000 $68,200 Home .. L. 1,500 —_—
New York M. Agency, 4,000 Insurance Co. of N. A., 5,000 $127,000

Loss about L0 per cent,

Loss nearly total.
ON FURNITURE AND FIXTURES

Actna $ 1,500 Northern. . .. 4,000
Atlas 1,000 Phaenix of Hartford . 200 FIRE AT ST. EUSTACHE, QUE.
Connecticut . 2,100 Scottish Union & \:\ o .
Hom .. 1500 tlonal .. .. c.. 200 On the 17th instang, o serious fire occurred 1n St
ll.l\.lrl.m.l A] L.&G 4,200 \u\-kln I;-n 5 VE a6 4 ’1;:'(;‘(; Eustache, Que., causiig the destruction of sixteen
ondon & Lancashire, 200 Yorkshire .. 6 n
London Assurance k00 National of Hartford, 2,000 | houses and the protestant Church. The property
Mercant 2 000 G &% 1 oss is estimated at about $50,000 while the insur-
H‘l.'-’“" ance <-nl\ amonnts to some cight or nine thousand
Loss 15 per cent. dollars.  The Montreal fire brigade was telephoned
to for assistance, which was n=cmptly promised,
FIRE AT COTE ST. PAUL, MONTREAL. b, - : I

a detachment arriving shortly |H'r\\nds by a
On the 18th mstant, a fire broke out in the Cath | special C.P.R. The new forces soon checked the

olic boys school, Cote St Paul, Montreal, prac- | advance of the fire. The following « nanies are
tically destroving the structure.  The insurance on | interested Roval, $1,400; Commercial Union,

building was $22,000 1 the Northern, on furniture, | $1,150; Western, $1,800, and Guardian, $2,000.
ete, Liverpool & London & Globe, $1,500; Royal, | Total, $6,350.
S«l‘u- l.oss about So pc ‘ ’
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Stock Exchange Notes

Montreal, April 1910,
‘ Quebec Railway was again the most active  security,
closely followed in volume of business by Dominion Iron

921
al,

Common. On sales of 15,126 shares Quebec Railway ad-
vanced to 42 3-4, reacted to 41 1-2 and recovered again to
{2 1-2. The publication of the proposed basis for the
Steel Coal Companies merger caused active trading in
Dominion Steel Common. After selling up to 70 1-4

this stock after the announcement declined to 67 but re-
gained a point and 14,337 shares changed hands, Domin-
jon Coal had a smaller market and only some 1,200 shares

came out, As was the case a week ago the stocks close
at practically the same quotation. Crown Reserve re
covered from its recent dip to 2.00 and sold up to 3.30
closing 3.15 bid, a net gain of 15 cents. Canadian
Pacific and “Soo” Common are both lower, ‘he former
closing 1 3-8 and the latter 1 3-8 down on Jdl trans-
actions. Montreal Street was in fair demand and holds

strong at a gain of 1-2 point, but little stock is offering

at present. Dominion Textile Common was a strong spot
and gained 2 3-4 points. The Bank of England rate is
unchanged at 4 per cent and Consols are still 81,
Call money in Montreal, ...ove soveee coresnianns 59
Call money in New York.. 3%
Call money in London . .ve0 o 39
Bank of England rate...... 4
Consols ssesvsssvs ssosvns 8l Y
Demand Sterling...eee .o . 9l’ﬂ
S\x{v-ln\'w' sight Sterling..coee covennrnnens soserane 9 T:
I'he quotations at continental points were as follows : —
Market. Bank.
Parif. cossee cvesssnsseoscosssssscssecces & 3
Berlin 3% 4
Amsterdam 44 b
Vienna,. 3} 3
Brussels, . 3; ”
Svmmary oF Week's Sares AxD QUOTATIONS.
Closing Closing Net
Security, Sales, bid. bid, change
Apl. 14,1010, to-day
Canadian Pacific.. . 135 183§ 182 - 1
‘500" Common. . R456 1401 1394 - 1§
Detroit United. ... .. . 208 60} 614 + 1
Duluth Superior .eeses cees 220 .. 14 -
Halifax Tram.eee ... .. 126 123 123 —
linms Preferred.. .. 282 a0 90 —_—
Montrenl Street. ..., 1,918 2464 XD 2463 XD + &
Quebee RYuveues cvee. 200 15,126 404 424 + 3
Ioronto Railway .. . 50 123 123 -
Twin City ...... ... 2156 113 XD 13XD — ..
tichelien & Ontario... ... . 351 86 87} + 1
Amal. Asbestos ..... 50 25 -
Do. Prefoc..ceoe 3 § SPS 914 -
Black Lake Asbestos...... 425 25} 254 + %
o Ll Prefd.. 480 .. " -
Can. Cement Com.ee .00 4836 24} 23 N |
Do. Pldeeee..ese,669 89§ 80§ + ¢
Can. Con, Rubber Com,.... 266 99 93 - 1
Can, Con. Rubber Pfd...... 8 . o - ..
Dom. Coal Com ....ee.. 1,210 67 68 + 1
‘o, Iron Common... .. 14,337 66 671 + 14
Dom, Tron Preferred...... 474 110 105§ — 4}
Dom, Tron Bondé..os. ... $9,000 .. . —_
Lake of the Woods Com.... 510 141§ .o —_—
Mackay Common.... v.eee 155 B9} ot -
Vackay Preferred.. 2% .. 764 -
Mexican Power o oo 1B ™ -}
Vontreal Power . ..., 801 lfl-‘lz 137 - 1
Montreal Steel Works...ooo 5 111 .s -
Nova Seotin Steel Com. .. 1,210 82§ &3 + !
Ogilvie COm.vecevess sanes. 145 137 136§ - R
Rio Light and Power. 215 9 vy 3 —_ .
Shawinigan ... . ..eee 142 994 99 -
Can, Colored Cotton. 40 63 64 + 18
Can. Convertors.. .. 216 43 44 + 1
Dom, Textile Com..ee..r. 2,660 713 74 + 24
Dom. Textile Preferred ... 40 102} 1024 + |
Montreal Cotton...evesess 171 134 134 - .
Penmans Common 475 6l 62} + 13
Premans Preferred. 1,000 .. . Xb — ..
Crown Reserve.cece.cessse+9,619 3.01 3.15 + 14
MoxTREAL BANE CLeARINGS for the week ending April 2lst,

1910 were $36,7563,663. For the corresponding weeks of 1909
and 1908 they were £35,290,303 and $20,990 486 (four days)
respectively.
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Traffic Earnings.
The gross traffic earmings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,

compared with the corresponding period for 1008
and 1909 were as follows: -
Granp Trove RALway,
Year to date. 1908, 1909, 1910, Incrense

Mar. 31.. .0 .... $8,142,470 $8,337,338  $0,011,078 $1,074,640
19

Week ending. 190K, ; 1910, Iucrense
April 7eeeeoues 664,823 718,663 815,803 97,230
O 1dueeeee .. 685,281 744,283 K24,590 80,607
Caxanian Paoirio Ramwav.
Year to date. 1908, 1909, 1910, Increase
Mar. 3l..... ..$13,848,000 §15,971,000 $19,487,000 $3,516,000
1908, 1909, 1910, Incrense
.. 1,316,000 1,555,000 1,959,000 104,000
. 1,305,000 1,490,000 1,817,000 327,000
CanADIAN NorTHERN Ratnwav.
Year to date. 1908, 1909, 1910, Inerease
Mar. 31.....000 $1,689,100  $1,767,500 $2,425,200 $6567,700
Week ending. 1908, 1909, 1910, Increase
April Toevuiins . 167,600 180,600 i "7.1""
iy eveeess 165,200 177,800 < 717,700
Dereri, Soutit SHORE & ArvvasTics
Weelk ending. 1908, 1909, 1910, Increase
April Toeeoonns 48,261 50,424 62,163 11,739
MoxTiEAL STREET RAILWAY.
Year to date, 1908, 190. 1910, Increase
Mar. 3lieeecane $828,392 $H6R,667 $955,936 $87,189
Week ending. 1904 1909, 1910, Increase
April T.oveenss 63,828 66,535 17,462 10,927
“ 1. . 63,661 67,412 76,649 9,237
Twin Ciry Raeip Transir CoOMPANY.
Year to date. 1908 1909 1910, Incrense
Mar. 31..... $1,306,464 81,636 166 81,701,485 $165,018
Week ending. 1908, 1919 1910, Increaxe
April Toaes o os 111,503 124,823 35,829 11,006
Derrorr Unirenp Rarnway.
Week ending. 190% 10y 1410 Increa

April Toveveneees 113,022 130,742 158,604 27,762

HaLpax Erkerrio Tramway Co., Lro.
Railway Receipts,

Week ending. 1 4i 1909, 1410, Incwlu-::
April T eeiveees 3,050 3,134 3,501 6T
“ Ldieeencnnse 2,974 3,062
Havana Ersorrio Ramway Co.

Week ending 1909, 1910, [ncreare

April 3. .couee 37,951 11,280 3,129

“ 10,000000 38,420 43,417 1,997

(U | (PP 37,345 42,606 5,261
Dervri-Sceertor Tw

1909 1910 NCrens ¢

Y 7,264 20,275 3,011

17,851 19,409 1,662

FIRE LOSSES.

The losses by fire in the United States ard Can-
ada for the first three months of 1910 are estimated
by the N. Y. Commercial Bulletin at $46,130,300,
mcluding $18,465,500 for the month of March,
which were $4,670,100 greater than those of March,
1609. The losses for the three months' paiod 1009
aggregated $52,001,400.

Toroxto Crearies for the week ending April 21st, 1910,
were $30,820,046.  For the corresponding weeks of 1909 and
1908 they were $29,563,417 and $16,012,343 (four days) respec-
tively.

Orrawa Bank Crearixas for week ending April 21st, 1910,
were $4,318,934.  For the corresponding weeks of 1909 and
1908 they were $4,115,261 and $2,333,959 (four days) respect-
ively.
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" List of Leading Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.

o lmlnx
BANK STOCKS.
Asked. Bid.
British North Ameriea FRRICSPORRI I . . ¢
Canadian Bauk of Commerce P 211 208
Dominjon pakuretd® voee
Fastern ln'lu]npl veee 17001604
Farmers, ., ceiieene . . .
Bamilton ....0..cnee creere aeens AR
Hoehelngn
Home Bank of Canada ... .....o00
Tmperial
La Banque Nationale.,
Merchants Bavk of Canada .. 177
Metropolitan Bank
Molsons X 207
Montreal 201
New Brunewiek.. .. o
Northern Crown Bank .
Nova Scotis 23 283
Ottawn . see0 .
Provincial ll.nh of Canada .
Quebec .
Royal 2y e
Standard | vese
St Stephens
Kterling.,
Toronto
Traders 1
Union Ba
Union Bank of Ca S L1
United Empire Bank *
MISCELLANEOUS STOCKS
Amal. Asbestos 26!
do 9,
Bell Telephone . 144
Black Lake Asbh .||. i
w do Pref
B.C Pac lrrl Amn .,\" ""'
-l« om
Can ( n'uml( .-unn Milll Co
D Paelfle..coooee i cinnnnnne
Can, Cement Com, .., ...
Do, e
Can, Con, Rubber Com :
do Pret .
Canadian Converters a0 oiRes “w ou
Crown Heserve = . » . 34 316
Detroit Electrie St . 62 L]
Dominton Coal Preferred. ..... .. . 1ns 1o
do Common 68y 68
Domiuion luul- Co. Com W
10 PO, ooeiiovina LI D {3
Dom. lron h Steel Com,
do re

Dulath Superior Trac,,
Halifax Tramway Co
Ha Hrrlhc Ry Com
Preferred . .
Hlinols lur re . “

Laurentide Paper Com o
do rea .
Lake of the Woods Mill Co Com, ...
do re
bluhn\ Companies Com

do PO,
Mexican Light & Power Co .,
Minn St Paul & S8 M, Com .,
do red

Cotton Co,

Montreal Light, Ht. & Pwr. Co
Montreal Steel Work, Com....
do do

XD

Montreal

Montreal Street Kailway MT. Wi
Montreal Telegraph .... ... LI R 1)
Northern Ohlo Traek Co seore .
N Scotia Stee! & Coal Co, Com s My
do P oiiins )
Oglivie Flour Mills Com § 138 136
ao re ree .
Penman's Ltd. Com (S ]
Pret v o ok
L. &1 . o4 2
fehelieu & Ont. Nav. Co, Ky &
Kio de Janiero b S LI 1}
Shawinghan Water & Power Co. vy
Toledo Ry & Light Co ’ .
Toronto Street Hallway 128 18
Tr, City Ry, Co snm oo
do s
Tv!-\.lly Rapid Transit Co..’ AD g 1
Preferred .
'tm Hotel. 2
Winnipeg Electric lunvly Co ' 178

CORRECTED TO TH

ISDAY APIIL 21-0. IDIO.

“Revenue | == \ )
Par Per cent'ge
value Perent.on Rate of | cqpital ‘ Capital Rest | of Res When Dividend
":l"n' at present Dividend subscribed i paid up Fund | "’Cl.“"":l‘l‘l’ payable.
share pr rices. i ¥
$ Per Cent. Per cent l s ) | 1 J
243 406 17 4,860,606 4866660 2,433,833  80.00  |April, October.
50 0 10,000,000 10,000,000 6,000,000 6000 |March June, Sept,. Dee.
50 12 4,000,000 4,000,040 5,000,000 125,00 Jan., April, July, October
100 8 S.000000 3,000,000 2,100,000 7000 |Jan, April, July, Uctobol
100 i 979,800 667,357 . sessssites sorREINIL LS
10 10 2.500,000 2,500,000 2,500,000 100,00 |March, June, Sept., l)pc.
100 L] 2,500,000 X €2.00 March, June, Sept., Dec,
100 6 30 8% Mareh, June, Sept., Dee,
100 1 100,00  |Feb., May, August, Nov.
o 1 ;',om 000 ‘.'.()0(1 000 uxmm 52.50 Feb., May, August, Nov.
100 L] 6,000,000 6,000,000 4,500 000 76,00  |Mareh, June, Sept., Dec.
100 s L] 1,000,000 1,000,000 1.000,000 April, July, October
100 470 10 8,500,000 3,500,000 3,850,700 April, July, October
100 3% 10 14,400,000 14,400,000 12,000,000 March, June, Sept., Dee
100 13 765,100 763,520 1,361,085 Jan,, Aprll .lnly. Oectober
100 o 2,207 500 2202946 100,000 January, July,
10 421 12 3000000 8,100,000 5,500,000/ Jan., April, July, October
100 10 3,404,600 1,358,530 3,358,030 reh, o , Sept,, Dee.
100 5 1,000,075 1,000,000 350,000 IJan., April, -Iuly, Oetober
100 7 2,500,000 2,500 000 1,250,000 March, Jumv Sept., Dee.
100 460 11 5,000,000 5,000,000 5,700,000 b.lln , April, .luI(‘x October
b0 12 2,000,000, 2,000,000 2,400,000/ Feb,, May, Aug. November
" | 8 200,000 200,000 56,000 |March, September.
100 | 5 65,500 014,262 ﬂo.,xn | Feb., May, August, Nov,
100 10 4,000,000 4,000,000 4,760,000, 118,76 | March, June, Sept., Dee,
100 b oo 8 43675000 4354500, 290000000 5052 |Jan, April, July, Octobe
50 SO (I 1,500,000/ 1,500,000 1,260,000 |Feb., ‘ln!- August, Nov ,
100 . 7 8,207,200 8,202,670 1,600,000 | March, June, Sept., Dec .
10 4 642,100 BOTAT| ... eevas]ovmernirennnfirrmenninaninnen, AR .
| |
100 sir Messavgy verl BI21500) 8,124,500
100 756 7 1,878,000 1,875 00
100 547 L] 000
100 se fevseese vee)
100 7 |‘ | 1000000 i
100 T | 635,000
100 7 | £35,100
100 I e [ oesimaoo]  1sine00 0oL
100 62 4 | 700, \hr«h .lnne Sq‘( n.e
100 L] 641 lu 0|6 mn w\ uu 000 . ‘Aprll Uetober.
ceve | esee aeere 10,500,000 10 500,00 a } saons .
. . 13,500,000/ 13,500,000 [rosvaenees oo v
100 4 X 2,805 000 lJan., April, July, October
100 7 1.0%0 000  |dan,, April, July, October
10) AR 1,738 000 . v .
o ¢ ens 1,999,067 *
100 e _iee 2,800 . veoe .-
100 6w | 7 |3m"% \h ruary, August.
100 n st l 4 15,000,000 Jan,, April, July, October
100 673 6 | £ 000,000 . |Jan,, April, July, October
100 678 * T 1858088 X u.n April. July, October
100 .. R 20.000,000
100 ¢ % T 5,000,000 [
100 4 2,500,000 |Jan., April, July, October
100 y 08 7 | 1,360,000 1,350,000 Jan,, April, July, Oetober
100 % 1 75000000 7 50 000 Initial Div,
100 . L] 5,000,000 £ 000,000 Jan,, April, July, October
100 (R ] 5,000 4 575,000 Jan., April, July, October
100 51 7 1,600,000 February, August.
100 (N1 7 1,200,000 {m:"\o o Jan,, April, .Fnly October
100 J | 2,000,000 200,000 : Apr. Oct.(810 B nusOet '09)
100 1,500,000 1 500,000 arch June, Sept,, Dee.
100 5 A0 43437 200 ., April, July, October
100 4 50,000,000 000,000 ., April, .luly_ October
100 4 13,585,000 ?:w.m u., April, July, October
100 7| 2083200 1080000 april, Gecder.
100 7 | 10,418,000 8,400,000 April, October,
100 § | 3,000000 3 000,000 . |Mareh, June, Sept. Dee.
100 7 17,000,000 17,000 000 Feb., May, August, Nov,
100 7 | 700,900 | 700,000 Y, -lul
100 o 7 | R0, 000 §00.000 an., April, | uly, October
100 403 10 0,000,000, 8 000000 Feb., May, August, Nov.
0 543 8 ‘ 2,000,000 2,000,000 Jan., April, July, October
100 o 2 | 000,000 7900 000 \Iurh June, Sept., Dee,
100 8 4 5,000,000 498" 800 TR
10 G465 K 2,000,600 1080 000 i .hn Al\rll July, October
100 LT . | 8,500 800 2,500,000 . March, September.
100 T | 000 2,000,900 March, June, Sept,, Dee.
100 60 4 | 2150800 9 ys0m |Peb. May, August, Nov,
10 w 6 1,078,000 lp':',': Feb. Ily. Augun. \ov.
X asers o0 \'—3;.‘“' 9. 00,000 . .
100 5 3,132,000 3y
100 . 25 000,000/ '_m'mz
100 ‘ 6,600,000 6500,
100 13,875,0000 12 000,000
100 7 K000000 8 100,000
o . [ 9,000,000 9 000,000
100 [} 2,600,000/ 2 400,000 April, July, Ombn
100 0 20,100,000/ 20,100,000 . May, August, Nov
100 7 3,000,000/ 3 000,000 . |Jan. Aprﬂ July, ootolu
100 . 10 1,000,0000 1 000 000 l-y, Novw
100 b6l 10 LX 6,000,000 . Jan., April, Jlly. Oerober
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STOCK AND BOND LIST Continued
=mi Rate ) i o
Closing ‘l of
’ nte - ate o
BONDS. Qu unlun: "‘;:l ullAl:l:::nl:l.l'“K Whendl‘::.t.crul 'h;;:-;.u:" wt Rlll':l\:vil'y. REMARKS.
Ask &) Bid. | g :
Bell Telephone Co. ...... oo L% 5 $3.363,000 1t Oct. 1st Apl. Bk.of Montreal, Mtl.. April lat, 1925
Can. Con. Rubber Co ... 100} 6 2,600,000 1st Apl. 1st Oct o «  Oct, lst, 1916 Redeemable at 110
) after Oct. Ist, 1911,
Can. Colored Cotton Co... 100§ 100} 6 2,000,000 2nd Apl. 2nd Oct L Ui April 2nd,1912
Can. Cement Co... ..... 100 ., [ 5,000,000 st Apl. st Oct i « | QOct.21st, 1929  Redeemable at 110.
Dominion Coal Cos.uvees 99 | 97 b 6,175,000 1st May Ist Nov “ “ April lst, 1940 Redeemable at 105 and
Dom. Iron & Steel Co.... ++ .. 5 7,074,000 1st Jan, 1stJuly. Bk. of Montreal, Mtl.. July lst, 1929 Int after May 1st, 1910
“ 2nd Mortg. Bds.. «+ | o | 6 1,968,000 Lat Apl. 1st Oct. Bk, of Montreal, Mtl.. ..ovveisenssss . $250,000 Redeemable
Dom. Tex Sers. “A”,,..0 «« .. 6 758,500 1 March 1 Sept. Royal Trust Co., Mtl. March 1st, 1025 Redeemable at 110 and
. Interest,
¢ wpn,,,. 100 99} 6 1,162,000 “ “ " “ Redeemable at par
after 5 years.
“ “O” 0ol oo [ .o | 6 1,000,000 “ “ “ “ Redeemable at 105 and
Interest,
o “p? ...l 0 | 95 450,000 “ “ “ “ “ “
Havana Electric Railway. -+ | .. 3 8,311,561 lst Feb, 1st Aug. 52 Broadway, N.Y... Feb, lat, 1952 Redeemable at 105
Halifax Tram...ceveeeasd| «+ 100 5 600,000 1st Jan. 1=t July. Bk. of Montreal, Mtl. Jao. 1st, 1916
Keewatin Mill Co.vvsvans] 0 .. 6 750,000 1st March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woods Mill Co| .., 6 1,000,000 18t June 1st Dec. Merchants Bank of
Canada, Montreal.. June lst, 1923
Laurentide Paper Co..... 110 108 6 1,036,000 2 Jan, 2 July. Bk. of Montreal, Mtl.. Jan. 2nd, 1920
Mexican Electric L. Co.. 84 813 & 6,000,000 1=t Jan, 1st July “ " July 1st, 1935
Mex. L't & Power Co....| *+ .. 5 12,000,000 18t Feb, 1st Aur, Feb. 1-t, 1933
Montreal L. & Pow. Co.. -+ .. 44 5,476,000 Lst Jan, Ist July. “ » Jun., 1st, 1932 Redeemable at 105 and
Int. after 1912,
Montreal Street Ry, Co...' «. . 41 1,500,000 1t May 1st Nov May 1st, 1922
N. 8. Steel & Coal Co.uv o+ .. 6 2,282,000 1 Jan, 1July, ) U.B. of Halitax or B. July lst, 1931 Redeemable at 110 and
of N.3.MtlorToronto Interest,
N. 8. Steel Consolidated.. .. .. 6 1,470,000 1 Jan. 1 July. I July 1st, 1931 Redeemable nt 115 and
’ Iut. after 1912,
Ogilvie Milling Co..... el oo 111241 6 1,000,000 1ut June 1st Dec. Bk, of Montreal, Mtl. July Lst, 1932 Redeemable at 105 and
luterest,
Price Bros, .oo.cceieen 105 100 6 1,000,000 18t June 1st Dec. .o oo June 1st, 1925 coveiaiiiainninenes .
Quebee Ry, L. & P. Co.. Bt &3 5 1,045,000 1+t June st Dec. ... o v June let, 1929 oo iiinn »
Kich, & UDIALIO.cous vans o0 o0 b 323,146 1 March 1 Sept. |iocavesveovese anansvoes 60 006 casses| 900001 c0000s 0000y
Rio Janeiro, .cesee civnns| oo 5 23,284,0001 Jan, 1 July. l.evee ereiesseneeess| Jan, lat, 1935
. C. B, of C. London -
800 Pauloiccesceocensces 5 6,000,000 1 June 1 Dec. Nat. Trust Co., Tor. June lst, 1929
) 1,000,000 1 July 1 Jan, |Bk. of Montreal, Mtl, Jan. 1st, 1927
Winnipeg Kleetric....... 105 5 {3.000.%0! July 2 Jan. do. Jan. 1st, 1935
M rine
| ~ .
ONTREAL PARK & ISLAND Gernan American
Insurance Company
~RAILWAY COMPANY-— b
- = 1 STATEMENT JANUARY 1| 5
CAPITAL
LACHINE—From Post Office, 20 min. service; 540 a.m. to | s l. 5 o o.o o o
midnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 | RESERVE FOR ALL OTHER LIABILITIES

midnight. 8 . 2 2 20 o I 8

| NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 4 4
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- 6 . ASSQ’; 2 I l
cent from 5.30 a.m ; 30 min. service from 9.30 am to 4 00 p.m.;

20 min. service, 400 p.m. to 8,30 p.m.; 30 min. service, 8.30 p.m. I6 . I 6 2 92 2 9

101130 p. m. Last car from St. Vincent de Paul at 12.00 p.me AGENTS WANTED
from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. " 16 Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
: ' Hount Tove e AGENT NTED
40 am. to 1140 pm. From Victoria Avenue, Westmount, 20

min service; 5.00 a.m.5to 1150 p.m. ProtQ('Qr undcrwritcrs

CARTIERVILLE.— min. direct service from Mount Roya OF HARTFORD
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- Asarra, Jan. 1ar 1910, $0,041 424,29
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue, FIRE 'NSURANCE ONLY

with change at Snowdon from 5.50 a.m. to 11.50 p. m.

CANADIAN DEPARTMENT, MONTREAL

| J.W. TATLEY, Manacen

Subject to change without notice.
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Scottish Union and National
Insurance Co of Edinburgh, Scotland

Lstablished 1824
. 31{0,000,000
51 “Illl,ﬁﬂﬂ
242720
Invested Assets in Canada, 2.“70.0"“

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H, BREWSTHR, Manager

Capltal,
Total Assets, .
Deposited with Dominlon Gov't,

Esinnant & Hvans Resident Agents . Montreal
MEDLAND & SON ’ i . . Toronto
ALLAN LANG & KILLAM, . - . ¢ Winnipeg
The WA TER OO ISSUES (uUARANTrI'D CONTRACTS ¥
‘ e W
l( JHUN I \1l \\ MD ; Good men, whether L\[\ur!tl\\td i hife ‘
M“tu"’ F’,ve 'nsu"lance Co‘ 2 | insurance or not, may make direct con-
| " ; | gracts with this company, for a limited ters,
ESTABLISHED IN 1863 - i 2 vitory if desired, Aﬂdsuurclu(hcmsglws.
NEAD OFFIGE o WATERLOD, ONT [ | i |
. Pos (Nom ab 5
= - EDWAR TOWN: SEND the lu(urclr\ddrna the (.ompnny “at its,
. ."n“' L\.S.H’S '“"A .Dl..t‘. s, M.““ \L - ‘ i‘ Home ()Mu\e".'!\o 27, uroadma\ N: Y‘
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000 S —— Ju ——
WM, SNIDER, President GEORGE DIEBEL, Vice-President H f d F. l c
FRANK HAIGHT, T. L. ARMSTRONG,
. . artford Fire Insurance Uo.
HARTFORD, t ' CONN,

ESTABLISHED 794%

PHENIX CASH ASSETS, - - 818,920 603.84
Surplus lo Policy-Holders, - 5,261 450.45

lnsurance Company CHAS. E. CHASE, President
. B M.BISSELL, Vice President FRED'K, SAMSON, Ass't Secy.
OF BROOKLYN, N. Y. THOS. TURNBULL, Secretary, 8, E. LOCKE, Assistant Secretary
ROBERT HAMPSON & SON, Agenls H. A. FROMINGS, MONTREAL MANAGER

MONTREAL, OUE. 9 St, Franceis Xavier Street,

LIFE AGENTS’ MANUAL

New and Revised Edition now in course
of preparation.

Bound in flexible leather - 250 pages
Price only $2.00.

THE CHRONICLE - - MONTREAL
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(Empowered by Special Act of Parliament)

Ocean Accident and Guarantee Corporation,

LONDON. ENCLAND.

LIMITED

Dr.

To Balance of Revenue Acct. 31st Dec., 1908, $1,286,508.85
Deduct Transfer to Staff Provi-
dent Fund .. . . ..$ 25,000.00
Balance of I‘l\ld< nrl fnr the
year 1008, & Bonus less Tax, 122,769.45

147,769.45

$1,138 T‘." N
To Proportion of Premiums unearned
brought forward from 31st Dec,, 1908,
To Premiums, less Re-Insurances and
Bonus to Assured .. .
To Interest, l)l\ldouds and Ronls lvss
Provision for depreciation of Leaseholds,
To Transfer Fees . T
To Profit on sale of socurllh-s os vo ¢

2,339,060.39
7,389,025.89
290,381.03

377.87
820.356

REVENUE ACOOUNT FOR THE YEAR ENDING 31st DECEMBER, 1009.

By Compensation paid and incide ntal ex-
PEnSBeS .. .. .. e oen e s s _
Deduct: Provision for claims outstanding

31st Dec,, 1908 . 38 .

Add: Provision for
31st Dec., 1909 ..

Claims outstanding

By Printing and Stationery, Advertising,
Postages, Travelling Expenses, ete. .
By Expenses of Management incl. of Sal,
Rent at H. O. & Branches, Directors’
Remuneration & Auditors’ Fee i
By Commissions, including provis iun for

Cr

$4,054.050.45

2.900,000.00

2,810,000,00
$3,064,

A03.40

628,315.20

1,154,110.64

Com. in respect of Agents' Balances ..
By Balance .. oo s s
$11,158,404.93 $11,158,404.93
— | e
Dr. BALANCE SHEET, 31st DECEMBER, 1009. Cr.
To Shareholders’ Capital. | By Investments at cost as per Schedule,
Authorized— |

200,000 Shares of $25.00 each . $6,000,000.00

Subscribed—

12,000 shares of $25.00 each (fully paid), $ 300,000.00

112,208 shares of $25.00 each ($5 per

ghare paid .. 2l il & 2,807,700.00
-l‘gl,t'm; $3,107,700.00
Less Uncalled Capital .. .. .. .. o0 o0 oo 2 246,160.00

$ \0.] 540.00
427,904.65
1,603.67
52,187.50
54,794.77

To Sundry Accounts pending .. .. .. .
To Unclalmed Dividends .. .. .. .. .. ..
To Staff Provident Fund .. .. .. ..

To Capital Redemption Fund ..

To General Insurance Fund, viz.—
Provisions for Claims outstanding .. ..
Investment Reserve and General Con-

tingency Fund .. .. .
Proportion of Premiums unr-nrno'd

2,810,000.00

725,000.00
2,483,084.64

To Reserve Fund .. .. v ve e oo 1,600,000.00
To Balance from Reve nu» A(

count .. . .. ..$1,883,195.99
Less: Inte rim hl\ld. nd pald

Sept., 1909, less Tax 81,487.29

Appropriated as stated in the Directors’
Report, as follows—
Transfer to Staff Prov.

1,601,708.70

Fund, §

25,000.00
Balance of dividend and bonus

vis.:—

British and Colonial Government
Provincial Securitles .. .. .. .

Foreign Government Securities

State and Municipal Bonds .

Indian Railway Stocks .. .

British and Colonial Railway \Inru,.lgn

and

Bonds, Preference and Ordinary
DEDEE o ae oo bi wa ke @ ee wnbe
American Railway Mortgage Gold
Bonds .. ..
Foreign Railway (-lmmmutl .nnl l’r.
ference Stocks .. .. .. ..

Miscellaneous Securities

By Mortgages on Freehold und l,« zm hold
Properties .

By Freehold and Iw'.m-hold I’r«-'nlm-s
(less Depreciation), being the Cor-
poration’s Head Office and Branches,

By Rents due from Tenants and other

Balances ..
By Balances at l!rum Iu '8 .md A;.,. n!u Hnl

ances (Less Provision for Commis-

slon, Cancelments and Non-Renewals),
By Cash at Bankers' and in hand:—

On current account and in

hand . ’ ;
On deposit nmount ‘e on s

By Investments and Cash in Trustees'

$1, .,n |"| 50

2-“1)'!)hl

1,336,723.60
2,392,628.75

678,864.22
120,742.64

041,178.75

1,193,894.53

66,177.15

673,198.83

437,175.89

Hands to Meet Capital Redemption

for the year 1909, less tax, 162,256.70 Fund .. ........ooe . b4,794.74
Balance carried forward .. .. 1,414,452.00
$1,601,708.70

G S

$10,517,823.93 llo 517,823.93

. e aniis - hl\llmlll TRANSACTED.
ersonal Accldent, eaith. Employers’ Liablility. Workmen's Collective
Elevator. Publie Liability. Plate Class.

BRANCHES:~-MONTREAL.

Canadian Head Office:
CHARLES H. NEELEY, Manager.
WINNIPEC.

TORONTO

VANCOUVER
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.CmaseCasonain KC, vicror B, MITCHELL,
A CHasn CABORALN, J. W, WELDON
K. M. McDoveart, J. ] CRERLMAN.

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address " MONTGIBB " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. = MONTREAL.

CanLm ADDHESS ' FARMAC'™ MONTREAL ARBC. Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
standard Bullding, 157 St James St, Montreal

C.J. FLEET, K.C. A.R.OUGHTRED, K.C. H. S. WILLIAMS.
A. FALCONER, K C. M. A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronte
SUN INSURANCE OFFICE, ol Londen England
HOME INSURANCE CO., of New York

HENRY N. CHAUVIN GRO. HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES

Metropolitan Bulldind, 179 St. James Street
Tel, Maln 2194, MONTREAL

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

] Casmim Havron KC (Counme ! Francis McLunwan, K.C
K. Howin Howasp H. U P.AYLMER
Cable Address NorTaw. Mowrmmal.'

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C. A. DUCLOS, K.C
] J. MEAGHER

A.W. ATWATHR, K.C
W 1. BOND J. B, COULIN

McCarthy, Osler, Hoskin'a Harcourt

IBARRISTERS, SOLICITORS, Etc.|
HOME LIFE BUILDING,

VICTORIA STREET, TORONTO

Jomun Hosxin, K C, F.W. Harcount K.C. H.5 Osrem, K C
Lxiewron McCantuy, K C D. L. MeCanTHy' K.
Britron OSLER J. . H IMcCarTHY,

Counsel | WaLLAck NuswmiT, K.C

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building
160 St. James Street, = Montreal,

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 55, Canada Life Dullding, 139 SI. James, MONTREAL
G. DURNFORD C.A., F.CA., Can. ARTHURJ ENGLAND, Acct

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOGATES, SOLICITORS, Fic.

Provincial Bank Ballding., 7 Place d'Armes.

H.) Kavapagh, K.C. Paul Lacoste L.L.L
H. Gerin-Lajoie, K.C Jules Mathieu, L.L.B

RDWIN HANSON

Hanson Brothers
Canada Life Building. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Teust Estates always on hand.
Members Montreal Stock Exchamge.
CABLEADDRESS: HANSON,

WILLIAM HANBON

EDWIN P. PEARSON NOl{'i"ﬁéRN

ASSURANCE CO.

OFPFICES !

Adelaide St, Fast, Toronlo

MunicipPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 10 KingSe.W
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| ~  ____ THE — -
' INVESTMENT TRUST CO.

(LIMITED)
‘ MUNICIPAL AND CORPORATION

BONDS

| BOARD OF DIRECTORS
| K.W.BLACKWELL, President J.P. BLACK, Vice-President |
Jas. Reld Wilson, R, McD. Paterson, W, M. Dobell

N. B, STARK,

Seo.-Treasurer

| A.J.NESBITT,

| Managing Director

84 NOTRE DAME STREET W., MONTREAL |

e Royal Trust Co.

107 ST. JAMES ST.. MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $900,000
BOARD OF DRECTORS:
Right Hon. LORD STRATHCONA & MOUNT ROYAL. 0.C.M.0
PRESIDENT.
sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT.

Sk H. MONTAQU ALLAN C. R, HOSMER H, V. MERRDITH

R. B ANGUS SIR W,C. MACDONALD DAVID MORRICE

A, BAUMGARTEN HoN R.MACKAY JAMES Ross

¥ B. GREENSHIKLDS A, MACNIDER

C. M. Havys Sir T, G. SHAUGHNES&Y K.C.V.0.
S1r WiLLiaMm C, Van HORNE, K.CM.G.

H. ROBERTSON, Manager

SAFETY VEPOSIT VAULTS
109 St. James St., "Rl Montreal

[UNION BANK of HALIFAX

Capital =~ ‘$1,500,000.00
Reserve = $1,200,000.00

Montreal Branch, SUN LIFE BUILDING,
©142 Notre Dame Street, West.;

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A. Gray,
MAIN 7432-7433 Manager.

National Trust Co., Limited.

CAPITAL PAID uP - - $1,000,000
RESERVE - - - - = 550,000
OFFICES : Montreal, Toronto, Winnipeg, Edmontoen, SBaskatoon.
Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the fellowing capacities
Trustee, Executor, Administrator, Assignee, Liquidator, Gen. Agent
Montreal Board of Directors:

Jamns CuaTHERN, HsQ., Director Canalian Bank of Commerce.
H. B. WALKERR HsQ., Mgr Canadian Bank of Commerce,
H. MARKLAND MoLsoN, Hsg., Director the Molson's Bank.

Montreal Offices and Safety Deposit Vaults.
National Trust Bullding. 153 St. James Strest
A. G. ROSS - - . Managder.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVE per cen
per annum payable half-yearly. These debentures offer an ab
solutely safe and profitable investment, as the purchasers bavefo
security the entire assels of the company,

$1,340,000.00

Caplital and Surplus Assets - .
Yotal Assets .« = = = $12500,000.00

ALEXANDER SUTHERLAND,, President.
W. 8, DiNNicK,, Vice President and Managing Director
Head Office: Cor. Adelalde and Victoria Sts., TORONTO.

r

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1846
Capltal Subscribed, . . 310,706.686

With power to increase te . 14,600,000
Pald-up Caplital, . . . 1,946,666
Reserve Fund, . . . 1,177,495
Special Reserve Fund . . . 194,667

MONRY TO LOAN ON RRAL ESTATE AND
SURRKNDER VALUES OF LIFE POLICIKS,

United Empire Bank of Canada.

Conservative investors will find a safe, sound, payin
proposition in this New Canadian Bank Stock luucs
at par). Allotments will be made to early applicants

GEORGE P. REID, . . General Manager

Head Office, corner Yonge and Front Sts., Toronto

INDUSTRIAL STOCKS AND BONDS

TIMBER LIMITS, WESTERN LANDS, COAL OIL STOCKS
COBALT, MONTREAL RIVER, GOWGANDA AND PORCUPINE $TOCKS

BENJAMIN BURLAND, Financial Agent
305 Board of Trade Building, MONTREAL

26 St. James Street, Montreal

ﬂnntrtal Trupt Compuny

The administration of estates is a business
In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other
A busme;s. f:"\amy zslaiel?. l:\unl( up by a l;\feé
: ume of effort and skill, have diminishe
Practical greatly in value through incapable admi-
View nistration. T his institution maﬁes adminis-
tration of estates a business. Its public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and imparuality

9 Plare B Armeg

S —
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THE CANADIAN BA g erchants' Bank of€anada

Capital Pald up....co.ovovve viiiis e 86,000,000
OF COMMERCE Reserve Fund and Undivided Profits $4,602,187
_ HEAD OFFICE, : . ) MONTREAL
= Board of
President, Sir H. Montagu lﬂ:., \"I’o‘:’?::;:m. Jonathan Hodgson, Csq

Directors—Thos, 1 . A S )
Pnld-up Capltal - 510-000- H. A.All‘n.l‘-):q. anni,l'm-.bq. u'.';f'.'.:r‘.f::‘:ﬁ.:'.“k.wi‘..i'.‘i.‘l’n,%:?,

Rest - - - - 6,000, £ T Hebden, ¢

meral Manager.

. P
e B
T.E. MErgxrT, Supt of hes and Chief Insp
HEAD OFFICE: TORONTO Inspectors
’ HAW
BOARD OF DIRECTORS": FINUCAN #.JJ.GMA::‘;;‘O'
B. R WALKKR. Eaq, C.V.O LL.D.Z A LASH, Esq., K.C., LL. D.
rm.ﬁm. 5 v“\'n"c l;n]idr;:‘.s .'-nchuon.‘::. A""ch.
HON. GRO. A, COX HON. LYMAN M. JO
AMES CRATHERN, Ksq HON, W. C. KDWARDS Atn o Elarile Kingstes ~ Mulrkick (vub) s, Themas
i:nm HOSKIN, Req., K.C., LL.D. E. R. WOOD, Ksq ‘Athens Elors l‘;‘:’d"“' Napanee are
OBT. KILGOUR,Keq., HON. J. M, GIBSON K.C.,LL.D. |IBelleville  Finch e Oskrille Thamesville
J. W. FLAVELLE, Esq., L L. D WM, McMASTER, ¥sq. Berlin Fort William L”uu 5!‘0" orll Tilbury
A KINGMAN, Ksq ROBERT STUART, Esq. Bothwall Galt lm-:on“"'m Fuaws Toronto
ALEXANDER LAIRD, Geveral Manager Brampton  Gansmoque  Lucan P:r:d'uoo“d Walk -l
A.H. IRKLAND superintendent of Branches Chatham Georgetown  Lyndhurst Perth il u.";in.
g:::r."mh Glenooe Markdals Prescott © Westport
) ore Bay Meadowville (sub) Preston Weet |
Branches in every Province of Canada|remors  Graton — Mealord  Kenfrew Wheatiey
- may tratford Williamstown
1 n Mitehel
and in the United States and England [iSpie  Riardiee b Eugens  Windsor
. uebec
v M Montreal (Head Offiee) St. Jmu%unt Beauharnols Shawville
Montreal Office: H. B. Walker, Manager 1255 St. Oatherine Street Kast Lachine Sherbrook
B pr mo"“ Inthorins Birees Weat Quebee 84, Jerome |
« St ' “

i London (England) Office 1 2 Lombard Btreet, B.C. ¢ TS Lantenes it mg;f"mr 8. Johna i
£ H. V. F. Jones, Manager Manitoba Ste. Agathe des Monts '
i - ——— B‘:::::;: gﬂlwold gnpmn Onk Lal Ruseell ]
{ New York Agency 1 16 Exchange Place ladstone Mortle© g W e,"“n'l":m i

| Win Gray | Aot dcntTipwotimand  berts  Hetbov, yansnsme |

} i C. D. Mackintosh L Botha (sub  ** Namaye Av. M‘.nn:'illle. ﬂs:::!l.;““ ‘ﬁmﬁ'
X = g Yl Y M :}:\T'Il Killnm Medieine Hat Strome (sub) Wainwri

8 This Bank transacts every description of Banking J&a8ny Mgty Obstes Troehu _ Williston (Castor)

) Business, including the issue of Letters of Credit, Tra- [Carstairs " Tofleld -x:::.f;‘::.‘.ﬁ‘:."}

) vellers' Cheques and Drafts on Foreign Countries, and JAntler Saskatchewan Nanaimo Vaneouver
f : : A ; : Arcola Gainsborongh  Oxbow  Unity New Westminster ¥
} will negotiate or receive for collection Bills on any [Oarnduff ,n: y Melville Whitewood Siduey . Victoria 3
aple Creek ko 1

place where there 1s a Bank or Banker. I T tates—Now York Agency, 68 Wall Street

" THE MOLSONS BANK

: ‘ Incorperated by Act of Parllament, 1888,
Capital Pald Up [+ . . . $35,500,000
Reserve Fund . . . . . 5,850,000

e The Bank of Ottawa

WM. MOLSON MACPHERRON President, 8. H. Rwine, Vice-President

W, M, RAMMMY, J. P. CLEOHORN
H. MARELAND MOLSON. Gro. K, DRUMMOND,
tas, B. GORDON DIVIDEND No. 75
JaMBs Hiuior Genersl Manager. Notice ise hereby gl )
A.D. Dumnvonp, Chief Inspector and Superintendent of Branches. Notice ise hereby given that a Divi-
W. H. Dearex, W. W, L. CurrMan, J. H. Camrsxit, dend of Two and one-half per cent
Inspector Asst, Inspect or i ’
H. A. Hamnins, Assistant Inspector o being at the rate of Ten per cent. per
BRANCHHES annum, upon the paid up Capital
ALBERTA ONTARIO- cont.ONTARIO —Cont. QuUESE(~Cont. - .
Calgary. Hxeter. simcoe. Lachine Locks stock of this Bank, has this day been
Camrose Forest smiths Falls. Montreal— Lo f =
Dismond City ¥rankford, St Marys. St, James Street declared for the current three months
Kdmouton Hamilton $t. Thomas St,Catherine St and thi \ .
l.nm-n-‘*' Jumes Street Hast Knd Beh Market & Har. and that the same will be payable at
Market Branch Toronto. bor Branch =
oLb Hensall ' Bay St.eet St. Henri Breh, the Bank and its Branches on and
Mighgate ueen M. W Maisenneuve . y
Vancouves 110GUOis. Trenton. = Cote des Neiges after Wednesday, the first day of
Westminster Av Kingsville, Wales Pierreville e
NITOBA  Rirkton West Toronto uebec, June, 1910, to shareholders of record
Wianipeg Lambton Mills Wiliamsburg. ichmond -
« portage Ave. Loundon. Woodstock, Roberval at the close of business on 17th May
ONTAMO l.ml'n(»- Zurich St Cesaire At
Alvinston Menford, sorel e
Ambersiburg, Merhin QUEBEC Ste, Flavie Station
Aylmer Morrisburg. Arthabasks St. Ours, By Order of the Board
Brockville, Norwich, Chicoutimi, Ste. Thértse de GEO. BURN
Chesterville, Ottawe " Drummondville. vlhnu::lt » ¥
CHuton Owen Soun Knowlton. ictoriaville. Gene anage
Drumbo Port At hur,  Fraserville and Waterioo veneral Manager.
Duttes Ridgetown.  Riviere du Leup Ottawa Ont., April 18, 1910,
AGENTS IN ALL THE PRINCIPAL CITIRS OF THE WORLDL.
Loundon, ll-a..d Agents, Parrs Bank, imited, New York Agents

Mechamics Nattonal Bank.
lections made in all parts of the Dominion, and returss m-lz
.

o Col
remitted at lowest sates of enchonge. Commercial ters of Credit
Travellers’ Circular Letters issued. avallable in all parts of the Werld.

Published by R. Wileon-Smith, st 160 St. James Street, Guardian Building, Montreal.




