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/V^HE Canadian Pacific floral de- 
* partment on Tuesday last sent 

DECORATION, out eighty thousand parcels of gar
den seeds, to be sown by its em

ployees at about two thousand stations. Both the 
C. P. R. and the Grand Trnnh are doing admirable 
worh in encouraging and facilitating the beautifying 
of their stations. An attractive railway station does 
more than almost anything else to create a favourable 
impression about a town, 
many of the passengers see of the town. The various 
municipal authorities might well tahe a hint from 
the railway companies, and encourage their people to 
try to live up to their railway stations. Beauty has 
a tangible real estate value. Compare some of the 
neglected, hideous loohing villages we all hnow with 
the pretty, bright-loohing home centres made charm
ing by a few pounds of paint and a few pachets of 
flour seeds. There is simply no comparison between 
the land values in the two places. It only needs a 
little suggestion, a little help and encouragement to 
improve hundreds of our Canadian villages fifty per 
cent, in value and a hundred per cent, in appearance. 
A very little public encouragement would stimulate a 
great deal of individual effort and co-operation. The 
C. P. R. gives a $50 prise for the best railway garden 
in each general superintendent’s division, and $10 for 
the best garden in each district superintendent’s divi
sion. The investment will undoubtedly produce hand
some returns.

oi Nova Scotia, New Brunswich and Quebec! l»v fee 
the available material along the shores of thv Iff ited 
Kingdom must be fairly well exploited. In this way 
Canada may do a very real service to the Empire. If 
after a little preliminary tasting and training the 
Canadian naval recruits are transferred to English 
Dreadnoughts and their places quichly filled by other 
" suching Nelsons,” the Niobc and the Rainbow may 
be of substantial service.

RAILWAY

The station is all that * *
T will be disappointing If 

some one at least of the 
FOR MONTREAL. Subway Bills now before the 

Quebec Legislature does not re
sult In some hind of hole in the ground in Montreal. 
Sir Lomer Gouln is tahlng a remarhable and publie 
spirited attitude in insisting upon guarantees of good 
faith and financial ability as conditions essential to 
the granting of any charter. But daily it becomes 
more and more evident that Montreal cannot depend 
ranch longer upon surface yallway facilities. The 
Montreal Street Railway Company franhly declares 
that its surface capacity is, under present conditions, 
about exhausted. We see no reason whatever why 
there should be any Inch of faith in the possibilities 
of rapid transit in Montreal. The new road» will 
create their own traffic and build up their own terri
tory. Montreal hardly began to grow out of the 
country town stage of existence until the Montreal 
Street Railway Company, in the face of determined 
public opposition, inaugurated Its electric system. 
The city and the street railway have grown together » 
and so it will be with a subway system as efficiently 
managed. In New York every additional facility for 
rapid transit only seems to increase the demand for 
more facilities. Elevated, surface and subway roads 
cannot accommodate satisfactorily all the traffic, for
merly handled on a given route by horse cars. It 
may be said that to compare New York conditions 
with Montreal conditions is to compare the great 
with the relatively small. TV»n enough, but New 
York and Montreal have some things in common. The 
lines of traffic in New York are mostly long parallel 
limes. Tke lines of traffic in Montreal are two long 
lines at right angles to each otheri these lines are 
densely populated, and the population per acre Is 
rapidly Increasing. We hove reason to believe that 
both tke faith and tke capital for an underground 
system of rapid transit for Montreal are available.

IRAPID TRANSIT

m

* *

HE debate upon the Naval 
Bill, in the House of Com

mons, has env.ed with a result 
that was a foregone conclusion. The results of all 
parliamentary debates in Canada are foregone con
clusions, and save for the slight educational effects 
upon the country, the debates might as well be omit
ted. For all practical purposes in connection with 
the early possibilities of war. the sum total of Can
ada’s contribution to tke naval defence of the Empire 
is represented by tke purchase of the Nlobe and the 
Rainbow from the British Admlraty, and their use 
as training skips. To-day ” our King needs men ” 
more than money for his Royal Navy, and tke Pre
mier states that tke two skips ean train 425 men 
and 40 officers at a time. There Is no better recruit
ing ground for tke Navy than among tke fishermen

TNAVAL DEBATE.



V

April 22, 1910
THE CHRONICLE

5O2

BANK OF MONTREAL
Undivided Profits, S603.796-30

Ucoroereled by Ael

r»i»biuii^ mir

— - — • ‘^^-o
“°A'° , „

d4Ui' Uum KOll BlB. TMOMAi BHAtJOMWBSaY. K.C.V.O

w-æ»V

8TBATHCONA AWt» MOCRT. HOW LOBD

AWOVS. HOW KOIT Mackat.
SIR WB.I.IAM MACDOWALD.

>ib FiiWAiP Ctor*Toi*> wiwiHTli Anut**t Gtntrmi Vawoger,»

^^ONTMNO-Coo^^NEVV^IJNS^eOCK ^3VAf8CpTIA—CeetN

Sr- EE Eh |BEb£- 
Ie EES Is.
wnmUiock Kdmooton, AUa.

ÆA8C0TIA sas**»-EF- k»i.a.,u,£*”“ - Menicin. H.t. AIM.

V.u^*-_b. oL Outlook Saik.

R B.

ONT A RIO—Coot- 
Lindsay
London 
Mount Fo-est 
Newmarket

■ wa 13 Branches)

ONTARIO
A1 liston 
A'.monte

Be Her tile
Bowmsnellle 
Brant lot <t 
Bieckvitle 
Chatham
Cellingwood

QUEBEC.
Paris 
Perth
P**! n

i Port Arthur
■glinton , roM Hope

Sr 1ST
■Ek I S;;-"
r.ssiK.'^S*

®SeMoXt®*lT^Thlr..do«dl.

U eu*. it.C -r w. T.iiom,

ml Branches

Buckingham 
Cookahire 
Danville 
Kraeerville 
Grand mere 
Lewie
uv. »«.«•"“' . ,
Montreal ( 10 Branches)
Quebec <t Branches) 
hawyervilie 
Sherbrooke 
st Hvacmthe 
Three Rivera

IN THE UNITED STATES
_llVHC"n !a,»u
,.ni ol l|Monl.«",J M. r„...A,M»r ,

Hosmer 
Kelowna 
Merritt.
Nelson 
New Denver 

1 N Westminster 
Nicola
Rosa land 
Summerland 

Portage la Prairie.Man Vancouver)a 
Raymond, Alta Ï22L

, Regina, Bask ‘ Victoria

Deeerenle

sBranches)

IN MEXICO
M...C0, U.F—T. ». C. s.v-db.., M.n.nr

New York

China go— 
Spokane <

nd. The^

, National Bank of Commerce in New York ; Nattoaal 
,1 n.nk. BuS.lo. »»» K..-CI.C0, Th. Fir.. N.llon.Rank a

the Bank ol British north America
Incorporated by Royal Charter in

Reserve Fund * $Z,550,666,66
1840.

""SSeMi, • »«
COURT or DIRECTORS

Richabd H. OlTR, *•*!•
F A. HOSOB, Kaq.
H 1 * 5 GRACECHURCH STREET; LONDON♦ £•<*,

w. e. OBLDBY, Manager.

Kbbd Lranoce. Kaq 
C. W Tomkiwbow, Kaq. 
Goo. D. WnarnAW. Keq.tom* H. Baonta Kao. 

oss la-aa Catbs. Kaq. 
J H M CAMPBELL Keq.

head office

Head Ortice ia Canada.
St. James Street, MoatrealA. O. WAI.UB. Beeretar>.

,!Î;*IIKEMAN'„™sss- ‘"ZZSZ12Z -
Mo.irMl «ranch: J. ttraivv. North Vancouver, B.C. st. John, NB., s*jaragn. aw.? tssu**:

ttBSy&- as-SS. ffi'rT' “aw&SS& *5SSl.« lu&r tësZTT
(Vdnnvlils! Ont. Greenwood, B.O. MacLeod, Alla. *^ti,;S„k. Waldron. Sank.
Ca naville. ont. «alite». *■*• Montreal, P. Q.. jL.v,u*,n. Sank. WeMToronto, Oat.

iÿlîSr 2E&». SüâsûL ;£“ra V «3&
Æg5s;5tia5âéfe!gtaSraBs-jSfSfÿS^&SSSis-SË^^èSS&^ÆSS®TSîs«ïa»JS»^----- -

•t I ho Bank's nraoeboe — —■

BA*

lit

JL



563THE CHRONICLE.
April 22, 1910

Presidents, Mr. Ilalcy Fiske, of the Mclroi>ohtan
ready to cx|>cnd 

towards the prevention of
Prominent Topics.

According to the Economist the 
Great Britain • deficit> closed by the Treasury 
Revenne and figures, for the financial year 
the Deficit. ending March 31st, is as follows .

£157,944,614 
131.696,416

Life, stated that his company 
$100,000 annually 
tuberculosis. Last year in pursuance of this plan 
to reduce mortality from tuberculosis amongst in
sured lives, the company issued 3.500.000 copies 
of a little volume entitled "A War upon Consump
tion" which were distributed throughout the 
try. The Metropolitan Life is to lie commended 
for taking such steps for stamping out the White

was

Expenditure .. 
Revenue COU11-

£26,248,155Deficit
Had no new taxation been imposed, the revenue 

was originally estimated at £148,390,000, which 
would have left a realized deficit of £9,554,61' 

In order to provide for

Plague. the bill nowA compromise in 
before the Nova Scotia House 
of Assembly to amend the 
charter and change the by-laws 
of the Nova Scotia Steel &

The Nova Scotia 
Steel Company 

Legislation.

on oldexpenditure
age pensions, the Navy, laborer exchanges, agri
cultural development, roads, valuation, etc., the 
Chancellor of the Exchequer reduced the sinking 
fund by three millions, and proposed new taxes 
t0 the estimated amount of £14,100,000. leaving 
him a margin of just under half a million How
ever, the House of Lords refused to pass the 
Budget last October. The chief deficit is in the 
yield of property and income tax, which shows a 
deficit of £13,805,000, while the house duty is 

and estate duties a million short.

new

The announcc-Coal Company has been reached, 
nient was a
and came while the House was actually in session 
ready to decide on the legislation asked for. I he 
clause giving the directors power to themselves in
crease the capital stock has hern dropi>cd and the 
rest of the bill remains as drafted bv the Harris 
party. The by-law whereby a 
removed during his term of office by vote of a 
special meeting of shareholders, is, therefore, can

is established

sudden development in the campaign

director can be
£ 1,3()°,ooo . . ,,There is also a heavy drop in excise which is 3 4 

than the October estimate and fivemillions less 
millions below the original estimate. celled, the head office of the company 

at New Glasgow and the powers that were arc the 
that be and seem likely to remain so.London is reported to have gone 

rubber. In two years the 
of the material has advanced

p< iwcrs
Rubber Craie. mad on Mr I.loyd-Gcorgc in rc-introduc- 

Brltl.h Budget, ing last year’s budget declared 
his expectation that when all 

have been collected, the present delicit of

price
from 2s. gd. to 12s. tod. a pound and the banks 
arc being mobbed by people anxious to speculate 
m rubber stocks at ridiculous premiums. About 

has been subscribed recently to new 
the only

arrears
$131,240,000 will lie wiped out and that a surplus 
of $14,800,(XX) will lx- left, lie estimates that 
if the budget had been passed last year there would 
have Itcen a surplus of $21,000,000. If the budget 
had been passed last year, the Government would 
probably have liecu out of existence by this time. 
The collection of the arrears is not likely to tend

£ 22,000,000
rubber companies, and the critics say,

the collapse is postponed is that a large
made upon

reason
of the subscriptions areproportion

deferred payments. The chances are that many 
subscribers arc trusting to further advances in prices 
to enable them to take up their stock When these 

of devil take the Innd- to popularise the Government.
Iiegm to sell it will be a case The Montreal Street Railway
most. The Metropolitan Life has 

of land
Voluntary Increaio Company has notified its

tn Wagci.

con
ductors and motormen, 
three thousand in number, of a 

from 18, *Q and 20

acquired 225 
The Metropolitan Life jn Westchester, situated on
to Erect Sanitarium.

« >vcracres

the Lake Mahopac branch 
of the Harlem Division of

voluntary increase in wages
hour to 19, 20 and 21 cents an hour. The 
will cost the company $100,000 a year

p cents an
the New York Central Railroad, for the purpose 

which will be at the dis-
increase
directly, but if it promotes good feeling between 
the company and its employes will save more than 

This is the second time in two years that

tif erecting a sanitarium 
posai of all employees of tlie company throughout 
Canada and the United States, of which there are 

14,000, of which 3,000 arc employed in the 
New York office. The building of a sanitarium 
was first broached when the company received a 
gift of (jo acres of land from an anonymous donor 
together with a cheque for $100,000. The 1 re
sident of the company announced this at the annual 
dinner held recently in the Hotel Astor. At .1 
recent meeting of the Association of I-ifc Insurance

►
it costs.
the company has acted upon this liberal policy.

The civic filtration plant is
s< .me

Toronto ■ Filtration now being erected at an es
timated cost of $650,000. It 
will have a filtering capacity 

of 40,000,000 gallons of water daily. But it 
be extended as required

System.

ran
►



The Dominion Bank
head OFFICE : TORONTO, CANADA.

f 4,000,000
r.t,:i 00,000Capital Paid up, *

Reserve Fund and Undivided Profits,
Deposits by the Public -
Assets • *

$40,700,000 
fOH,900,000

imrvtoiv l-IMIPII'T. M. P.,
WlteMOT 1» MATTIIKWS. 
A. w AVST1N 
W. F BROCK 
A M NANTON

K «
R J.CHK1ST1H 

JAMHSCARKLTHHRS
j.MKS ). POV. K.C..MLA. 

J. c. P.ATON.
. General ManagerCLARENCE A. BOGERT,

j=sssr=siSîSSSs?^Commercial and Travellers' Letters of Credit
„„rd, ..elibl. in nil |»»u of ui« world.

-a/ ii.mklnit Ituslnesa Transacted.
„ ,.,M janusi 1 H HQtsry nesettrA Gene

RFSCDvl and UNDIVIDED PROFITS 
$OfOJHtOOOcapital paid-up 

$3, Olio. OOO

Bank «' £a„
*X INCOBFOBAIEO

HR AO OFFICE • MONTREAL
IIS BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA
Nassau, BahamasSan Juan, Porte Rico.

New York Agency - 68 William Street
with ell Breeches. Ac _ 
deposit» of ONK l>OI«l,A * 

Interrat paid, or creditedSAVINGS • * 
DEPARTMENT “‘ft'rat -nrrrnl relee.

i

Bank of Nova Scotia INOORPOBATBD
nu.

S3,000.000
Ae.noo.ooo«rïlavV r'fiNo :

m au orner » haiifa*. n.s.
dibkctokb.

j-: \ rr;,v.... ,'x Æ,r kmcmr^^L.
» : -.......i.eo sen.tereon, C. I>. Sthurman. lnapectora.

-~1 -------- «#1
In every Pro wince «»f Canada. Newfoundland,Jama tea ft Cnbe 

IN IT K l1 sTATKH »oeUe, Chicago New \orh-

cîBStîssï'.ïïass

ukanchb*SB

THE HOME BANK
O! Canada

Head Office - 8 King Street West, Toronto 
Six Offices in Toronto

IWtMVIH.MI IIHAtCHES IS 0STAHU1 
AND 1HI HI ST.

<oimii«ss PROMPm Mam and 
hi mi mo.

JAMES MASON, General Manager.

The Metropolitan Bank
. - $1,000,000

1,307,809
Capital Paid Up - * 
Reserve and Undivided Profits

• - TORONTOHEAD OFFICE - •

w. n. boss.
General Manager

S. J. MOOR?..
President

A GENERAL BANKING DUSINESS TRANSACTED.

Eastern Townships Bank
ar.sravE find *2.000.000

HEAD OFFICE - SHERBROOKE. QUE
CAPITAL $3.000.000

SEVENTY-TUBEE BRANCH OFFICESWith owar
1. the r.oviNCK or ouenec oil., i.ctiiii..
po......d b, NO OTHE1 BANE IN CANADA 1er

Collection, end Banking Bu.lnera Generally
In that Important territory.

BRANCHES IN

MANITOBA. ALBERTA and BRITISH
ALL OVER THE WOULD

COLUMBIA

COmtlSFONOeNTR

IMPERIAL BANK OF CANADA
capital authorized -
CAPITAL PAID UP 
RESERVE FUND Diancro

0. K. Wll Eia. Preextrot^ Hor' *
Willi.M R.U..V !

J. Kr» O..O.H», LM».
Wm WHim'Winnip.l. C_*

Tra»., yuehec, wm. h 
hranciiks in 

Amh.r.1- K«»e«

. .10,000,000 
6,000,000 
5,000.000

4T. Vica-Preatdrnt
Hi IAS Room**,

R8

VocasHVTT. Pbi.ro Howi ann 
A MOIOCK. Hof. Richabd 
MMVB1TT M D. St. Catharine».

PROVINCR OF ONTARIO 
ImrrMill 'forth ... 8t,.„C*"

S' Et-hu, ï:«.
Marshwilit Fort Colhorne St Thome. 
New I.tskrard Port Robinson Three» Ion 
Niagara Falls Ridgeway Toronto
Nîm; WeüdMeck

bX’l.
Bolton Fort Will!
Brantford Halt 
Caledon K Gowganda 
Cobalt Hamilton
Cochrane HarrowCoc--------

rtk Litr
Humlierstone
..AHCBW.NF.OTINCnOFaCK.KC

„ "jrcHKs"‘"'wiVeip..
n’*“sv K. .N MOV^^‘^.“Sor'h^uiwî.d. 

a.,,on,,. w.lbie

—a “ ,Wr'

lo.ere.T"lloeMon drpo.U. from d.te of depo.lt.

Prince

New

The Sterling Bank
OF CANADA.

Tereate 
157 St. Jaacs St

Head Office, 
Montreal Office,

April 1910THE CHRONICLE
<fi4

X »



5<>STHE CHRONICLEApril 22, iqio

In New York call money and time loans both 
cased off notwithstanding the loss of gold. Call 
money 2I4 to 3 p.c.; 60 days, 3 L to 4; qo days, 
4 to 4L; six months, 4 to 4' 
bank statement revealed one reason why interest 
declined. There was a heavy reduction of the 
loan account—$20,100,000—accompanied by a cash 
gain of $4,200,000, and the result was an increase 
of nearly $8,500,000 in the surplus. It now stands

and non-

CTbe Chronicle
Banking, Insurance and finance The Saturday4 •

Pdbushkd Evrrv Friday tEstablished i88r.

R. WILSON-SMITH, Piobrielot. 

Guardian Building,Montreal

at $14,1)60,175. The trust companies 
member state banks rc|x>rted a’ loan reduction of

of $>,200,000.
Single Copy, 10 centsAnnual Subscription, $2.00.

$2,300,exx) and a cash increase 
Possibly the return of dividend and coupon 
bursements figured to a considerable extent in 
enabling the metropolitan banks to augn.cnt their 
cash. Also there is some movement of interior 
funds to New York in anticipation that higher rates 
will follow the gold exports. The quietness 
speculation is another thing th ' has operated to 
keep interest rates in New No* rom rising rapidly. 
Announcement of the United States (Internment's 
suit against the cotton bulls clique will have its 
effects m quieting the speculation in that commo
dity. And in wheat and stocks there is apparently 
little disposition to inaugurate aggressor bullish 

However, the gold engagements lor Lon-

MONTREAL, FRIDAY, APRIL 22, 1110. dis-

GENERAL FINANCIAL SITUATION.THE

India secured the bulk of new gold which 
arrived in London on Monday, 1,75°»0<-K->- How- 

, the Bank of England is now showing the 
effect of the New York shipments of last week. 
The official discount rate was left unchanged at 4 
p.c. In the London market rates cased off some
what on the announcement of fresh gold engage
ments in New York. Call money, 
short hills, 3L ; three months bills, 3 13-1G.

Rates on the Continent also have been maintain
ed at about the same level. The Bank of Frame 
still quotes 3 p.c. as its official rate, and the Bank 
of Germany's rate is continued at 4. The Paris

In dis-

of
ever

2'i to 31 j ;

action.
doi this week were quite heavy; and a continuation 

ihat scale would quickly absorb the surplusOil
fund.' of the market.

In the Dominion no change has occurred in the 
Call loans are still at the 5 p c.

market is 25», and the Berlin market 3>s.
the movement of gold from New York tocussing

London the “Statist" expressed the opinion that it 
mistake for the London bankers to exact

It took the

money situation 
level. \Vc are getting capital at a rapid rate from 
abroad and the circumstance helps to keep

l lie demands on them promise to be 
Another increase of capital stock

mir bankswas a
gold from New York at this tunc, 
ground that in doing so they were laying London 
ojicn to a heavy drain of gold to New York in the 
fall when the crops were to tie financed. And it 
furthermore remarked that quite possibly the 
presence of the gold in the Bank of England vaults 
during the next month or two would lead to a 
lowering of interest rates in London and thus in
duce shipments of the metal to .lier fori ign coun
tries so that when the American demand appears

This

in funds.
quite important

announced this week. The Imperial is to 
stock at 200, each owner of

was
issue $1,000,000 new 
five shares as at April 30, to have the right to take 

share of new stock at that price As 236 ISone
bid for the old stock the rights arc of substantial 
value. It is said that other important banks will 
emit new stock in the near future, 
double liability attached to the ownership of bank 
shares it is advisiblc that new creations should In-

said

I11 view of tIn

in the autumn real stringency might be
to be well founded. Already in-

seen.
opinion seems 
terest rates in London arc showing a tendency to 
weaken, and this week $2,500,000 gold has been 
engaged in London for Brazil. There can be little 
doubt as to New York's power to draw gold from 
Europe in the fall months, especially if the wheat 

big. The Statist says it

of strong well managed institutions. It is 
that the charter of one of the proposed new banks

is mnv dead.► has expired and that the enterprise 
The other one—The Bank of Vancouver—is to o|>cn
its doors shortly.

...rable numlx-r ofAlthough there are a 
Canadian enterprises which arc apparently pros- 

satisfactorily, there is not much disposition

cor.► and cotton crops are 
would have been better to lend money to the United
States now and to keep a fairly high discount rate 
in London throughout the summer And in that 
rase London need not exiiect so heavy a demand 
from New Y'ork towards the close of the year and 
its stock of gold would have Ix-en Ix-tter conserved 
through the working of the higher discount rates

peeing
evinced in the local stock markets to enter upon

To l>c sure someextensive sjiecuUtivc campaigns 
specialties are once in a 
shoved up, but the more solier and conservative of 
the traders evidently think the problem of the

while taken in hand and;
z'
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Roughly, the gain in population in the nineteen 
has liet-n 50 |>er tent. 1 he

world’s financial markets is doubtful enough to 
make it advisable to move cautiously. The Can
adian banks have a formidable task ahead of them 
in the necessity of financing the great industrial 
and agricultural development of the immediate 
future. While engaged in that work there will 
most likely occur from time to time |-friods in 
which the banking institutions arc not able to 
handle all the demands made upon them for crc- 

When a situation of that kind presents itself 
usually the stock and commodity s|ieculatocs 

who have to give up credits in order that the com
mercial and industrial interests may prosecute their 
businesses.

years up to 1909, 
number of post offices has increased a little oxer 
50 p.c. Hut the amount sent through the post office 
by means of money orders has grown to 4'.. times 
the total for iSijo. There is no doubt the figures 
for 1910 will show a heavy gain 
Curiously enough the number of letters sent has 
increased in about the same ratio as shown by the 

orders.

oxer UK*).

remittances in money
well known that the large nimilicr of forc- 
xvho have hecomc citizens of ( anada in the 

have made use freely of the post 
to their rcla-

dits 
it is It is

igners
past fexv years
office facilities for remitting money

To Europe, and especially to Italy, 
sent in this way

tives abroad.
very large amount of money is

out of a total of $52.627,770, no 
not far from one-third

> >
HOW THE POST OFFICE HAS GAINED. a

Thus in 1909,
remarkable illustrations of less than $16,000,000, or 

of the wnolc, were payable abroad. In iK<h> out 
total of $1 1,997.861 the amount payable 

abroad was $2,640,000, or less than one-quarter.
amount of money order» payable- 

lias been $13,-

Onc of the most 
Canada’s recent growth and development is found 
in the statistics of the post office Although for

population in-
of a

a considerable period of years 
creased with painful slowness the volume of busi- 

transactcd by the post office has increased 
satisfactorily. The following table shows 

the growth of population and the expansion of the 
volume of business handled by the post office in

our
The increase in
abroad during the nineteen years

amount of orders payableness
most 400,000; the increase in 

in Canada, $27,200,000.
This large amount payable abroad makes it 

necessary for the Government to buy a considerable 
amount of exchange to settle the |>ost office inter
national account. Of course, there are also a con-

>rdcrs issued by out-

the past nineteen years.
Letters

sent.
(Thousands.)

94.100 
«7,075

102,850
1(16,200
107,115
107,565
116,028
123,830
134.075
150,375
178,292
101,650
213,628
245,701
259.100 
285,511 
323,641 
273,071 
396,011 
414,301

Value
Money orders 

Issued.
$11,997,861 

12,478,178 
12,825,701 
12,902,976 
13.245,900 
13,187,322 
13,081.861 
12,087,231 
14,518,480 
14,467.997 
16,209,069 
17,956,258 
23,540,402 
26,868,202 
29,652.811 
32,349,476 
37,355.673 
•32,160,098 

49,974,007 
52,627,770

Estimated
Population.

4.792.605
4.844,366
4.889.266 
4,935,748
4.983.903 
5,033,839 
5,086.061
5.141.508
5.199.267 
6,259,491 
5,322,348 
5,413,670 
6,537,500 
5,711,342 
5,800,677 
6,086,530 
6,320,000
6.655.904
6.940.509 
7,184,000

Post Olttees. 
7,913 
8,061 
S,2‘ , 
“..77 
8,664 
8,832 
9,103 
9,191 
9,282 
9,420 
9,627 
9,834 
9,954 

10,160 
10,460 
10,879 
11,141 
11,377 
11,823 
12,479

sidcrablc number of money 
side countries paid in l anada every year 
Britain and the United States issue many 
on Canada. And our Government commonly has 
a considerable total of paid orders to send to 

of offset. But with the 
have each year

Great1890
1891 orders1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903 
1901
1905
1906 
1207
1908
1909

those countries by way
Southern European countries we

heavy amount of exchange to settle the 
orders issued in this country

to remit a
account for money 
The United States Government is in the same 

It lias a huge balance to send to Italy
ThelK»siti<>n

and other Euro|iean countries each year 
Government purchases of bills for this purpose arc 
a considerable factor in the foreign exchange mar

kets.•Nine months. The remittances represent a part of the earnings
Afterthe “nineties" uur jiopulation increasedBack in

at the very slow rate of about 50,000 i>er year. 
Some years it did not increase that much lhe 

in the above table is 1892 
So far as

America.of foreign workmen here in
their hoard and other living excuses they

thempaying
remit sums home to parties dependent upon 
or to banks or other depositories in the way ofyear of smallest increase 

when the gam was less than 45,000. 
population was concerned we practically stood still. 
It was not until 1902 that a gain of so much as 
100,ocx) occurred. It is exacted that at the on 
of the present year our population will be 8,000,- 
000. In other words, if the expiations are 
realized, we shall have gained in one year new 
population exceeding the gain of the whole decade 
1890-1900.

►
savings.

In the course of the nineteen years the revenue
fromoffice department has grown 

$3,221,615 to $9,Q27.<>'4- I” 189° 'here was a 
deficit of $720,000—expenses exceeded revenue by 

1009 the revenue exceeded the

of the post

that amount ; but in 
expenditure by $810,000.

department of the |K>st office busi-Therc is one



1V

April 22 1910THE CHRONICLE.568

Lj

i LONDON &
j LANCASHIRE

FIRE

ijMUmj

i I

INSURANCE COMPANY

TORONTOHLAD OFFICE 
MONTIEAI. BEANCMi 1h»«. K. Dokhle, IU.id.at 

Se<relsr>, Mi l SI. Jama .Si.
UL'ERFC BRANCH 1 C. K. Sword. Eeeldenl Secrelery. 

HI Si. Peter Si.
WINNIPEG

ONTARIO AND NORTH WEST BRANCH
iiiniMi)8 Wit limitât! Slreel, iKeel,

PROVINCE OF QUEBEC BRANCH
RRAMC Hi A. W hlehe. Dlelrlcl Secrelery. 

807 H MrUreevey Bloch .I(»4 Si. Jemee Si., cor. %•. John Si., HONTIF.4L.

The Yorkshire Insurance Co., Limited. 1
or YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1814

JAMES HAMILTON. Eh . Maee|erIT. MON. LORD WENLOCK. Chalrmaa.
FIRE INSURANCE granted on every description ol property at Tarif! raton.
LIVE STOCK INSURANCE. Th’ia Company lia» a large Live Stock bnsine»» in England and elsewhere, and la 

the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the 
Dominion.

APPLICATIONS FOR AGENCIES are Invited from reeponaible pcreona.
CANADIAN DIRECTORS. - Hon. C. J. Doherty, Alphonae Racine, Eaq. G. M. Boaworth, Eaq.

Canadian Manager, I*. M. WICKHAM, Montreal

6Z>e
FOUNDED 1702

WESTERN Insurance Company oi 

North America
ASSURANCE COMPANY

Incorporated n TN51 I

$3,267,082.55 
640,597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23

ASSETS, 
LIABILITIES, :

PHILADELPHIA:::
I

:
$3,000,000 I

13,385,501

144,730,841

CAPITAL, . .

ASSETS JAMUABY 1, 1908,

LOSSES PAID, . . .

ROBERT HAMPSON 6 SON 
General A|ents 1er Canada, MONTREAL.

LOSSES paid since orfaeizaltoa ol Com- »
. $52,*41,172.44pioy

1)1 KKCTOKH :

H.a tiro. A.COl. r«l«..l 
w a. nam a ..a jonm aiisiti, i.c.. u.o.

V lee Preeldenu
W. 8. MUKl.r, MaaailH iHrw^Di.

Boer bicerrdiee, n r.
t. A. LASH, E O.
Bio. A MORROW 

FREDERIC NICHOLLS 
•U HENRY M. PELLATT
e. r woo >

Union Assurance SocietyII » HAMA 
ALII LAIBD 
AOeuarva «110» 
j a a aa nnr useorai
a. tr OOX

------ M..OBP I» THB ------
Cemeerclil Ualoa luaraaca Ce.. LIA et Leader, E»< 

Total Fiedi Eicaed - »il,110.000. Securltj UneieeMed

.... CANADIAN BRANCH I ....
Carrer IL lamas à leGIII Uriels,

T. L 10E1IIIV, Baiadv.
T0B0NT0HEAD OFFICE, ■rainai-t-

es
:m
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merger will go through.I COTTON MILLness which increased up to 1004 s‘nce lllfn 
hag3 entered into a decline. The deposits m the 
ilost^savings banks have latterly been showing 
steady decreases owing to the activity of .1 
chartered banks in opening branches in small 
nines Taking the Post Office and Dominion 
Government savings banks together, the '-ahimes 
reached the high point 111 lQ04-thc 'l 
$02,158.000. (In 1800 the tota 1 was $4 .0'-'«»)• 
In IW on June 30, they h;,(1 fallen to $51,. 1.4,000, 
and since then liavc fallen still further.

On Monday the shareholders of the Canadian 
Colored Cotton Mills Company practically decided 
to confirm the action of the directors in purchasing 
the Gibson mill 111 New Brunswick and tin Mount 
Royal Spinning Company s plant m Montreal. 
There was opposition to the deal Iron, some of the 
stockholders Mr. James Crathcrn spoke against 
it, claiming that the Colored Cotton < ompany was 
paying too high a price for the properties ,t was 
acquiring Mr Morrice, the president of the

, contended that the bargain was a good one 
of the stock was voted in tax our 

to be known

com-

pan y
Almost So p.c.
of the deal. The consolidation is _
as the Canadian Cotton ( ompany ami there is to

additional preferred

> >
BANK CLEARINGS.

bank clearings for the first three
oxerCanadian ,

months of the year show a large increase 
ihe same iieriod of last year. While rea estate 
and stock speculation have had a great deal to do 
with the gain of $.27.2,000,000, a large P l11 '
of it may justly be attributed to the general <x- 

of business. It may be well to note m 
this connection that while the commercial Iodines 

the Dominion for the same period are less bo til 
in numtiers and in the amount of defaulted in
debtedness than last year, the failure record 
,|lt. United States is not only much higher than tor 
the same period last year, but it averages close to 
the high figure for the first Quarter of I /o», and 
the average"liabilities arc the highest for the quar
ter since 1878. The statistics of bank clearings 
for the quarter, and a comparison with the lirst 
three months of 1909 follow :
MONTREAL-

1909 .............
1910 .............

TORONTO—
1909 ............
1910 ....

WINNIPEG—
1909 ....
1910 ....

VANCOUVER

txi an issue of $1,000,000
stock The Mount Royal Company was just 
started a few years ago, but it has apparently been 
quite prosperous. The Gibson concern was bough 
by Mr Morrice some years ago and is new turned 
into the merger at the price he then paid.

pansion
> >

THE NEW ELECTRIC POWER.COBALT AND

The Cobalt stocks have not as yet shown a very
the value lost last 

l.a Rose not- 
I .a Rose 

s< ime

decided tendency to recover 
year. Some of the principal issues, 
ably, have declined to new low levels, 
broke through the $4 level recently; and 
stockholders arc a little nervous as to wheth.r th 
weakness the quotations foreshadows., disc on- 
tinuation of the dividend. 1 he good t -bait » 
should show U-tter results now that they art about 

full supply of power tor carrying
With a nunilier of companies it 

of going slow on mining and ship- 
delivered Increased 

are two

Increases.
.. 386,538.323

............... 49U.276.239 $!«:!.737.916 oil
to receive a
their o(icratioiis. 
has been a case

until the power

. .. 328,233,792
............. 375,595,186

, .. 142,648.830
............. 182,448,550

............. 53,974.211

............. 94,224,130

............. 39,324,667
............... 45,084,348

47,361,394
was

economical opérât 1011ping
output and more 
things expected to result.

39,799,720»

> J*
THE CEREAL MERGER-

19u9 40,249,9191910
STOCK ISSUE BY
It was announced at the beginning of this week 

that the Canadian Cereal and X'dlmg ^"V y

«■" -*• *.. a'(«« •■' 4
...... cent 1,1 common stock is to accompany the
allotments. It is claimed that almost two-thirds 
of the issue has liccii taken firm and that on y a 
little over $400,uoo will Ih- offered to the public 
Of course, the greater part of the whole 
well as the pr«,slxxtivc issue of the C-inad an 
Cotton Company, will have to lie financed -y ^ 
banks. Quite likely tlie amount ot n,cr>” , , 
held by the banking institutions as collateral tor 
loans is considerably larger than was

OTTAWA-
19119 5,759.6811910

QUEBEC— 25,602,315
27.9U8.4741909 2,306,1591910 cumulative prep.c.CALGARY— 18,06:.,014 
30.115,519

21,119.741
23,588,146

17.712,299
23,160,918

1909 12,050,5051910
HALIFAX—

1909 2,468,4051910
HAMILTON—

1909: 5,448,0191910
ST. JOHN- 15,957,990 

17,912,0201909 1,954,0301910 the case twoVICTORIA- 13,497.124 
20,965,126

14,822,737
15,929,573

1909 7,408,300 years ago.1910
> >LONDON— 

1909 .. .. The iqoq Death roll of American insurance 
men, compiled by the Weekly Underwriter of 
New York, comprises 103 names, of whiih no h ss 

,rded as having died violent deaths, 
accidental. 1 he number 

various reasons, it 
f assur-

1.100.8361910
EDMONTON—

10,973,129
13,832,837

1909 2,859,7081910 than 2; are rcc<
15 being suicidal and 12 
of suicides is appalling and, Ur 
would lx* interesting to learn the amount o 

claims paid on these.

1272,571,193.. 81,361,041,365 
.. 81,088,470,172

Total, 1910 .. 
Total, 1909 .. 

REGINA—►

1909
9,446,335 a nee1910
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INSURANCE
OFFICESUN..THE . .

London Assurance
CORPORATION

OF ENGLAND.

FOUNDED »■ P 1710

Head Office 1
Threadnecdle Street, - London, England

The Oldest Insurance Office In the World.
Surplus over Capital and all Liabilities exceeds 

$10,000,000
Canadian Brancht

15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Manager
Thin ComplinV mmmvnced bm-inepi in Canada by 

depositing $,‘100,000 with the Dominion Government 
lor security of Canadian Policy-holder*.

incorporated by royal charter a.d. 17»

$2,341.37»
22.437.41»

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office lor Canada, • MONTREAL
W EKVNKDY 
u u COLLKY

1
JJ Joint Mahaomw

ACADIA FIRE INSURANCE CO.
EST’D A.I). 1802

For *eriicylCcmtt»cl,,|Onl«rio»iii<l yurl-cc,' io
lr.,,1, *» *1 . IwtwL * J inwn. »•»<• rf

Mmnllnbe. Albert
THUS .IIKV K. HMidenl M» i.gn, Hiilmmi lllock, Winnipeg.

Ir (U.BU.-CORIIKT »IM)N*LI1. lira. Agent, V.ncouvir, H.C 
|. II Urllleylin, Mmt But. II'WMA «WUTIII, Se», leril.

T. t. MUH.IU Y. U«a.<n.

ANGLO - AMERICAN
HKE INSURANCE COMEANY

head Ollice, 61-65 Adelaide St East, Toronto 

$i,ooe.ooo
41*0,100 

84,034.0»

d Swabalth

Tirant* ifTiir authorized cantal.
SUBSCRIBED CANTAL.
Deposited with the Doyl.lo. Uo.ee.- 
■••I 1er Ike protective of PoHcyboldere.

MOUNT ROYAL ASSURANCE COMPANY WdSSKTdSTftte
H. H. BEC». Meeeder.

Applications for Agenciee threoghoet 
the province of V»*bec ore ion ted.

A<Ur.a>i HENRY BLACHrORD. MONTREAL, j 
Genets 1 Agent for Province of Qeebec.

AUTHORIZED CANTAL, IURW 

BEAD OFFICE i • HORTIBAI
President, l.clolphe Forget viner reel dent

1. B. CltHlITf. le.. Oi.oeol «mlw.
R.opon.iM. Agents wsnted in Montreal ood rrwri.e« of Qnebee

I. H ».

ESTABLISHED 1109
INSURANCE teiiedlea Investments OvnTelel reads tsetei

PHŒNIX of HARTFORD $8,280,742.00$85,805,000

North British and Mercantile
EIRE AND LIEE

COMPANY
•9,941,424.23 

. . •65,696.377.C3
Total Cash Assets! • -
Total Loaaes Paid: INSURANCE COMEANY

DIRECTORS
c"n.

Head Ollice lor the Dominion I
78 St. Francois Xavier Street,

A,..In I. «Il CIII.» ««d prteele.l Town. I. C.o.d.

RANDALL DA VIDS0N, Manager

J. W. TATLEY, Managef,
MONTREAL

Application» for Agencies Invited. . MONTREAL

THE

Montreal-Canada “THE OLDEST SCOTTISH E1HE OFFICE:

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1805.
Established 185»

16.06•667.1Aeeete
Reserve
Other Liabilities

•163.07 1.a* 
20 687.61 JAMES COWAN,

Fire Afeoefer. 
J. G- BORTHWICK,

Câsneiæ Secretary.

ROBERT CHAPMAN,218,766.16 Centra/ Afeeeger.•344.126.76Surplus to Poilcy-heldere LANS1NC LEWIS
C«endue Afeeeger

Head Office for Canada, Montreal.
MUHTZ « BEATTY - D*«U«.t Al.et. TereeloHead Office: 59 St. Jrbci St., Hentreal

---------A
_
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advice to the unionists
lord ROSEBERY S

lord Rosrbcry has advised tin- Vmor.ist party 
ni Urv tt Britain t-drop the '.-nil reform ...ox. - 

lutnni anil eoiicentrati alto 
After

* guaranteeOCEAN ACCIDENT
CORPORATION. LIMITED.

forimr year, amounts t<> - s-

SAi
... ***,

ment in the toinmg i ....
ye,her uii' ii the v<institutional '|urstion ----- 
that is 'settled, he tells then -I they win they 
can go t- the country on the .picstion of tari f 
reform and thus a Hear eut verdict can »• had on 
Loth issues. Such a result ,s much to be wished 
for. There must Ik- many, many British vu ers wlm 
,re firmly attached to tree trade and yit axirs.

f,f unearned premiums 1 T The"direetors have ! the United Kiugdo.n most needs is a strong g"X- 

xcn.ie balance of $'. .' I'1'1' p interim dividend eminent which knows what it is going o 1 " - 
paid therefrom m addition to the> a whl(|, has a clear and unimstakahlc mandate from

-...........

With the transfer of $25,000 to the staff pro

W.

> >
STATES OPINION ON THE PULP WOOD 

QUESTION.
UNITED

Although the newspapers south ot tin n 
national boundary were at first inclined to In a 
little resent fill over (Jw-UVs recently annoiitued 

of them descrilied it as an unfriendly 
more disposed to take the 

Washington authorities 
ill add a new difficulty

incuts
turn
vident fund thrown in.

The favourable results shown arc 
rmteoine of the seasoned e\|K-riencc of Hie tnanagi 
me„t the whole course of which lias Ik-vii for son»

’ die direction of weeding out undesirable 
1 strictly, and making

(Jnul)t theno
|K>li(*y
act; they now np|MMr 
matter philosophically, 
sav that ( )uchiVs move x\ 
for the statement of the two countries to surmount 
when they meet to discuss recipr.K ily. I he- polv
ticians who have had the destinies of t , big « 
public in their hands cling persistently to 1» 
notice that any measure of rec.pr.K ity which I cy 
bring themselves to assent t" will Ik- something 
in the nature of lavonr extended by them I us. 
Ik-fore any satisfactory progress can b. made 
towards tlet 1er trade relations they will 
ml themselves of that idea. We are not seik.ng 
favours these .lays XVe an- |W,...red b^K-Jj" 

with them in the most Irienilly 
tlivir lmunity-

some

years in

has Vllt
the‘business mider'iiis'control on an excellent fimt- 
„,g, and gratifying progress is being made. I

Canada and thePauli,
Thomas Hewitt, K< ., will visit 
United States during the next few weeks

> >
STATES STEEL STOCK.

holders of united

The financial community 
rather surprised tins week when the «l'-"' 
thr lug corporation, on the occasion o! H i amnia 
meeting, made public a list of the stockholders, h 
apfK-ars to have U-vn a purely v.duntary artKHV A 
list of stockhol.lers was published m t'K- h " Ve D.seussing 
then MO information has lieen vouchsafed until Ui^ |Ulb||i. st,,tenK-„t 
week. The list shows that 1,250,<xxi shares of tl llls|>cvtlon Bureau of 
common stock, or one-,,uarter of the whole, stands 1|UOst;„tl.,|,ly electrical lires are
mi the names of US New Xork brokerage houses. ,|rc invariably due to 1
This represents a larger supply of float mg st<n tarvlcssness in the use of l,ll<r,,i,.r ,ll‘l tJU<)" K<K„i
th in the Street had txdicved to exist. trical installations, <>r the iarvlc.. h

The United States Steel Corporation has recent |t(.rl ,| the time of <*r Mil.seimenl to t.,e "rigi^ »
ly instituted a mm,her of praiseworthy ,ma,vat ions |1|s|i|li Both of these conditions arc m - »

of the most important Urn,g the cutting down ,,, preventable liy proper s|ie, ill. at", h ai I
.. Sunday labor at its plants. s, Jti.ms of original mstal il V"”" ^

less. Ik- further minmii/ed through ailumau <1 
tncal lists at the ti ne of the primary installation 

heal electrical retests at stated intervals, 
ird, showing the

and negotiate 
spirit, hut we are no suppliants lor„i Wall Street was

J» >
the electrical hazard.

a recentthe eleetrieal hazard, in 
, Secretary Wreaks, of the Wire 

New York, said that mi
, hie and
<s cither

> >
The Fire Department of the Caledonian In

surance Company has had one of the most pro , ■ 
able years it has ever experienced during the long 
period of its existence.

and pcricx
together with a coinprrhviisix 
rate of change of the original installât"

e rtv<

»

7
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First British Fire Office Established in Csoads

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. I «04

Phoenix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which i. Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. ^Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCOttPOHATFD IMJ.

HEAD OFFICE: TO DON TO
Reliable ProgressiveOld

- $ 1,400,000.00 
. 2,022,170.15

Capital,
Assets, -
Losses paid since orgnliahon, 33,620,764.61

Established 7864.
DIRECTORS!

New York Underwriters
Agency.

w ■ Mom 1 JOHN HOSMN. 
kip U.D.. Vkf.Prr.M4eMi

A VU l SI VH MY KItS 
KKKI'KHIU M< IIOI.U* 
.IAMKS KM.It USlttlKNK
hilt IIKMtt M. I*H I.AIT 
K K WUUlJ

Meet pro A cox PrtsMtBl
a..nr. mt kkhmke. m p. 
* w COX It. H :«ASNA 
Ai.RX I.Allll»
7. A I.Aell K C.
CIRM A MORROW

’Policies «cured by Auet. - $18,920,605W B. MFIK1.F. Hirortor

r. H. SIM*.n. Mriiir. o... m«.i«Ml PROVINCIAL AGENTS.
EVANS a JOHNSON, Oener.l Agents 

26 St. Sacrament Slrecl

1*0. W*. Mono»,
Montreal, yue, 

WRITS ft CAI.BIR,
81. John . N B. 

Hob ACS HASiABn. 
Charlottetown.. P.K. •

MveriiT,
Toronto Ont.

i, IUmhoud A Naffoh. 
Winnipeg. Man 

At fbeo J. Bbl i.
Maillai N S.

MONTBEAL::

T. D. RICHARDSON, Supt. for Canada, Toronto.

[NORWICH UNION
FIRE OFFICE.

THE

London Mutual Fire
INSURANCE COMPANY

. . 1859
*rmnsorn t7»r 

AGENTS WANTED ESTABLISHED
HEAD OFFICE - TOROTTO |
Is mt a new venture, but an old-established, successful | 

Canadian Institution, with a clean Fifty Tear record 
and the patronage of over Seventy Thousand 

satisfied policyholders

HEAD OFFICE FCR CANADA : TORONTO

JOHN B. LA1DLAW. Manager 
JOHN MacEWEN, I). WllSMItlER,

President and Mamigliiii Director.SUPERIHTFHDENT AT MONTREAL

'FIRE
AGENTS' TEXT-BOOK

LOVELL’S
LAW ANNUAL FOR 1910 .

I
Important Announcement to the Lt,al Ptelusion

In Half Calf, eub.crlb.ra. IS 001 Non-»ub.c.ld.r., ». 00

Thr NKW EDITION will coni .in Ihr lollowirl control. :
A. Annotated Dictionary at th. t.rms and technical phruai 

In cammoii use neon, Fire Underwriters. «

By J. GRISWOLD.
An accurate T.blr ol Dr.cenl. A.not.ted 
Siucr.iion Duly Ad ol .11 Pro.ioc.fc Am.oi.lrd 
Fpilome ol !... Rcl.li.S lo Married Woman for .11 Ihr Pro mer. 
th.orr l .lcd.» «i.i.â Ihr S.lti.». ol .11 l oud, ol didrr.nl I lo.mcr. 
Accurate l.i.l of Uwr.r. of Ihr Domioiom Nol.rirfc C„mtm...u.,c.
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that the Act amtnding theIt is not surprising 
charter of the C ity of Montreal, so as to transfer 
v, ,, Heard of Control some of the most important 
functions formerly exercised by the Viay Council 
.,ml its committees should nearly a year alter it 
has l>een m operation require a little elucidation 

reflection upon the gentlemen
the critics who

adlan
Note-

The pause m the London rubber market, long 
prophesied and sorely needed, has at length conic, 
and no one regrets it except the silly 1*0pie who 
like the dog ni the table have lost the substance 
of profits in cash for the shadow of larger ones on 

Lor purely physical reasons alone tin.
few weeks is wet- 
necessity of it tor 

who is not

WHOThis is no
drafted the Act, nor even upon 
have failed to agree in its interpretation, the 
measure was of the nature of a radical reform and 
involved a nice adjustment of more or 
fluting authorities and it was inevitable that 
difficulties should arise which were not anticipated 
at the time. The spirit, however, of the Act is 
dear. While it was frankly designed to put 
end to the system of ward patronage ,t 
intended to put the City Council out ol existence.

to reduce it to a condition of desuetude in
nocuous or otherwise. No one can read the Act 
without seeing that the Council still has important 
powers and rcs|>onsihilities, and a moment’s con
sideration will convince any thinking man, that 
to place in the hands of a board composed of five 
members absolutely unchecked control of the civic 
finances would be an undesirable experiment. 1 he 
question is not whether the controllers now in office 
are worthy of unlimited confidence, but whether 
any board of control elected by the popular vote, 
should have such unrestricted powers. I he prob
lem now before the Legislature, however is not as 
to the interpretation of the present Act, but as to 
how the (lowers of the Council and the Board 
respectively should be defined in the new Act. 
l UE CHRONICLE took the board ground many years 

tSq'i-iSqS) that the practical administration 
affairs should lie transferred to a Board of

less con-
p.qicr.
cessation of the rest of the 
corned by the House, while 
financial reasons is patent to anyone 
infected with the mama. 1 he rubber market, 
deed, has degenerated these last few weeks into a 
mad gamble, in which a large if not the prim.pal 
part was played by hosts of weak speculators wi li
ent means and without knowledge whose sole idea 
was ’‘getting rich quick."

While necessity tor a slowmg-down ol the pau 
at which the market has Urn carnet, on recently 
is thus apparent, it would, I think, be a misluktn 
\ lew to see ... it more than a pause for purely, mur- 

Onc reason, indeed, lor the (ollapsi
i ol a

an
was not

nor

ket reasons. — . . ,
;::riha?t.^vïrfiwdd,è^::vuH:’r,g,d.y 
restricted next settlement, and this has already luxai 
extremely cfficctivc in shaking out the horde oi 
weak bulls. There is no suggestion on the par " 
those ultimately concerned with the mdus > a 
ns future is not as bright as ,t has recel. 1> b<.
represented to lie. With the raw materia at - '

uiiid, there is small calls, tor real holders 
, t«* sll*t’|> 1<*SS H*>1111(1 

tin* market 1
12s a |i<
m producing companies 
nights

«.I
.Milltiecause <>!

many experts will tell you 
Ks a pound to I* reached ill theiieu 
The worst of ,t is that the public, when H Ihs nines 
infested with the speculative U*vrr. ’ * .
criminatory instinct altogether ami one is Mlie 
afraid that |>eople who have si.bscril.cd I . *■>"« ot 
the new companies that have ' .ely •'|i|,car, i: 
have unpleasant surprises later on. II « 
pause gives some people time for a huh- sob, r 
reflection that will not lie the l''ast "I it

ill civic
Control subject to the veto « * f a two-thirds majority 

• f the Council. We are still of the opinion 
a requirement of this kind while giving a prac 
Ii, ally free hand to the controllers would afford 
an ample guarantee against the had faith or in
capacity of any controllers that may he elected.

I his does not mean, of tours", that the judgment 
of the controllers in the appointment, suspension 
or dismissal of minor officials, the puichase of 
supplies, or the granting of short term contracts 
should lie subject to review by the C ounril. Ibis 
distinction is made b ythe Art of nyx), the clauses I
of which already provide ample guarantees against I lie pause in runner 
the efficient administration of civic affairs liy the | syinpatlictn.il y, an, g ,
Iniard, Ining interfered with by the influence <d I Hoses with lowerpri.es . j1(m
ward patronage. The new system is practically ly been a g<"'* dwav securities, 
a bi-cameral system and this is the worst inter seeks vl Iioiim ' ' |m r,..,M.,l uafin s as a
pretation of the existing ccharter for the interpret pectationso f . j ' ex|,jhitions m London
-«M "• -*• SRXfc..... *• XÎ

* * about ‘hi*) »»'• ro-'"-;mrs now
AX Attractive little booklet, in golll embossed h, ' ■<" U!(l|lw™n!<-.<l|!i"witli equal rapid IV tl'ollgb, 111 

and deckle edge cover, containing the hqrd annual 1 " ...’.(„, nl|,|,, v market, il,« uio>e'iieiit is
re|K>rt of tlie Canada Life, has rome to hand I be | 11 * ‘ " , . n ... f , ,,,• b' <t up i uh iiIs
company’s financial statement is fully set fort1', '!‘!,r< '' \ li(|r r l|w.i\-, liiianei illy »(>•• iking,
toge'her with report of proceedings at the annual i 11 11 1 , , i |,rlohter no.v than it has been
me,-tnig lield at the Head Office in lor,into. ‘ ' 1MSt I nev have never been la,king

1 he securities held by the company arc also j "r • i-j trouble in the vast from the
shown in detail and present n list of carefully 'VLidcrs’ point of view is that that enterprise
selected first-class investments

tlul

I, will

merits.

Di'clIiil'iR Markets.
s allé, t, d Ilia

, the ee 
■ has late 
tin junior 

sell on ex
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The Employers’ Liability »

Assurance Corporation, Limited
OF LONDON, ENGLAND

Canadian 
Government 
Deposit 5

Il II IIIl II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$434,127.00 »
it STANDS FIRST 

la the liberally of Its bul
ky Coatracts, ta financial 
strength, and la the liber
ally of Ms toss settle meats

Ni
Moat Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers lor Canada, GRIFFIN « WOODLAND

MU

J
The Imperial GuaranteeZ^Canada Accident

Assurance Company
Head Office,

AMD ACCIDENT INSURANCE CO. 
Head Office: 46 King Street West, . TORONTO

MOM REALt t
CAPITAL, $500,000

PERSONAL ACCIDENT, 
SICKNESS,

X LIABILITY,
\ PLATE CLASS,
\ INSURANCE.

tIMPERIAL
PROTECTION

ACCIDENT.
SICKNESS.

GUARANTEE INSURANCE
Agent, have a valuable A»,et when they repreienl 
thi, strong Canadian Company. . . ».
II you require an Agency write ui. • •

E. WILL ANS,
G»r! Mangr. J Secretary

WILSON.» WITH, 1. M. HUDSON,
Pronto >nt

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNLED iB7lTORONTO 

tradihs HANK
UUUOlNO The Ocean Accident & guarantee corporation. Limite d.

of London, Eng.and,
Toronto.CHARLES H SEELY.

M A N 4 .If M I OH CANADA A M WF LUNDI ANC.

To our Policy Holders,
We desire to announce that

of this Corporation can be adjusted and when satis ao 
proofs are furnished, .ill be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

Yours truly,

Claims under Canadian Policies

delay or inconvenience.

Manager.

»

R. WILSON-SMITH
Financial Agent

Montreal160 St. Jumes Street ttt:

INVrvrwr.NT SFCtltlTIIM-S.lubU for Beeki. Trw»» Estais*. 
t iouipaoles, Isveslmenls for Deposit with CllldiM.tpeclulty 1 j GsveriBtih
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111 cotton goods; jC2.i35.800 111 woollens, £1.198.- 
aiid steel, £1320,400 in ships; and £677,-zxz »..... ,

5.^1525^, a^^srr.siL'sr.’Kiwinch m these days, one expects to In d the firs | 1 ; * 1 ,^. ,mU.r ls a|,..ut the same „.
s.gns of droop,ness, has w,d,stood [he gem,.,. ^‘1^*\!f of twelve months ago. In
lir^ctiis" Totan'i'e extent tins is accounted addition there are 77 warships building of 3»3 »>«5 
t!,r no doubt, by the paying oil of the War I oan tons displacement 
„„ Tuesday, which would naturally result in a 
great amount of re-ill vest ment. While trustees 
engaged in re-investment would, of course, go no 
further than the inner circle of choice securities, 

well he doubted if all the money paid 
Tuesday, has gone

also very goodare

Tin* Monetary Outlook.

The monetary situation is still such as to cause 
i little uneasiness regarding the future. I lie lug 
Exchequer bond ofieratioii was managed quite 

otlily, but other possible government borrow 
The jC4,ooo.ooo 4 months

it may very
to the ordinary investor 
hack into stocks of a similar class to the War I oan.

rather that a good deal of it has

san
1 11 mgs are looming up.

Treasury Hills ottered this week did not go par 
licularly well in comparison with recent issues. 
Applications were only jCt>,858,01x1 and the averagi 
price was just over 3*s |>er cent., a fraction more 
than that paid for the last issue on March 21, of 
4 millions three months* lulls. I here arc now 34 
millions of Government paper standing.

Prior to the appearance id the bank return the 
news that about 1 millions of the metal had been 
, ngaged in New York and £250,000 m Holland and 
a weakening effect upon the market A rise in the 
hank rate had not been anticipated this week, hut

(lolu 
inflow of

One imagines 
gone into securities with a higher yield the pres
sure of present-day circumstances is irresistible 
and the reports of investment brokers confirm this 
new Apropos of gilt-edged securities. 1 see that 
the suggestion is again being brought forward that 
I tear o|ieratk>tis are responsible for the depreciation 
in consuls and kindred securities, and that, as in 
the case of bank shares, operations of this kind 
should lie prohibited by Act of Parliament As 
a matter of fact, speculation in the consol market 
during recent years, whether liear or hull ha.-, been 
quite a négligeable quantity ; in comparison with 
the active speculation which used to lie carried on 
m this market years ago it may he said indeed not 
to exist.

the return was certainly disappointing, 
movements resulted on the week in an 
£456,000, but this was more 
vmcial requirements, with the result that the reserve 
is down to £22,764,675, comparing with £27,194,-

rcsvrvv to

than offset by pro-

Good Trade Return». last year, while the proportion vl 
liabilities is no more than 39 55- ■i’° a 5 lM‘r >ent
rate remains a possibility, £300,000 of the metal 
has gone to Brazil this week, to lie- followed, it is 
, :qlevied, by another £700,000. I he Bank of the 
Netherlands which has lately lieen losing gold 
steadily to Germany has now raised ils rate from

The March trade returns are certainly satisfac
tory Imports during the month were £58,120,393, 
an increase over 1909 of £6,106,928, or 11-7 1K'^ 
cent.; the exports, £34,391,558, an increase of 
£2,486,885, or 7.7 per cent. The figures arc better 
than they apjiear, as this year the number of work
ing days 111 March was less than those of hist year 

to the Easter holidays which last year
4 to 5 pc.

came CnnndiMii Doings.owing
m April. In imports the largest recorded increase 
is m wool which is up £ t ,417,9<1°> but the list is 
rather chequered, notable declines being registered 
In grain and floor, raw cotton, tobacco and woll.cn 
fabrics. Exports show uniformly small in
creases and the jiereentage is not so good as in 
either January or February, hut the lessened num
ber of working days sufficiently explains this fall
ing off.

Probably a better index of how we stand is 
afforded by the figures of the past quarter I he 
figures for three months of the current year are as 
follows: Imports, £ 165,182,304; home exports, 
£100,886,543; re-exports, £26,775,712. These 
figures show that not only have we got well ahead 
ut tijoi) and 1908, hut we arc within measurable 
distance of the figures of that fine trade year, 
11)07. Reckoning both exports and re-exports to
gether we are within £ 535, 000 of the coricspond- 
ing figures of 11)07, and inspection of the detailed 
figures shows that both great and small industries 
arc lienefiting in increased ex|M>rts. To some ex
tent, of course, the figures given represent a rise 
111 prices, hut when allowance has lwen made for 
this the results are very good indeed. Increases 
in cx|x>rts during the quarter include £2,901,060

Grand Trunks have I wen extremely active all 
week. The report made a very favourable impres- 

and coupled with recent good traflu returns 
decided stimulus to the bulls. I he market 

ympathy with the falllias naturally reacted . .
elsewhere, hut in some quarters the ordinary are 
still talked to 30. Hie expected pros|vectus ol 
bonds of the Grand Trunk Pacific Branch Lines 
Company has made its apjiearaiicc. £1,270,500 4 

first mortgage sterling bonds due in 1936 are 
offered at 98'.. p.c and arc unconditionally gua
ranteed by the Government of the Province ol Sas 
kail hewan. The instalments are spread ti.l next 
September, the first half yearly coupon lx mg due 
, .11 the 1st November. Additional lx aids ranking 
p,„i p.issu with this issue may lx- created, hut only 
when the Government guarantee has lient author
ized by the legislative assembly.

Another interesting ( anadtan flotation of the 
week is the Dominion of < anada 1 rust < oiporation. 
(it its share capital of £500,000 495,000 ordinary 
shares of £.1 each and 100,000 deferred shares of 

each) 400,000 ordinary shares are now offered 
fur subscription. I he holders of the ordinary 
shares "arc entitled to receive a fixed cumulative

111 s
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Canadian Railway Accident Insvrancc Company
---------- "CANADA. —

$500,000.00 
250,000.00 

JOHN EMO. General Manager. 

and
ELEVATOR LIABILITY

INSURANCE

THE
—OTTAWA.--------

Authorized Capital 
Subscribed Capital

D. MURPHY President.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

11. W. PEARSON, Scey.-Treas.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERSI 
Bank of Otttawa Bldg., 
ibi nine st., e
114 King 8 W.
Il w. Main ■«.,
317 Portage Ava.,

Montreal, Quo.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Pew Weetmlnater, B.C.

n King,
W. J. Ingram, 
a. E. Wilson,
F C. Bobina.
A. Lake,
W. A. Ackland, 
F. J. Hart A Co.

Local Agents a* all Points.
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'"railway passengers

ASSURANCE CO.

A.V>OF LONDON, 
ENGLAND O? Established >649

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDSc.H>Sov

Nc For Agencle. Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS., 
TORONTO. F. H. RUSSELL, General Manager

:

»

1

The Equity Fire Insurance Co.
TORONTO, CAN.

The LAW UNION & ROCK
Insurance Co Ltd» London. Founded in 1806

ASSETS EXCEED - $*5,000,000.00
Over SB,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted, 
(•••eh» ne. omet i III Sl.keuSlttcl. eweer net e Arec». 

MONTBEAL.
A grot» wanted in unrepresented towns in CaMM. mrkma

tftï.îSSSK'M'ïïïïffAwie.B» I

WM. GRCENWOOD DROWN, General Manager

GKNKRAL. AGENT*;
Faulkner * Co.. Ilalifas, N.B f 
W. S Holland, Vancouver 
Geo. A. Lavii, Calgary 

J. u. yueen, bl. Join. F b

i'arson Itroa , Montreal 
Biown CUnite Agency, Winnipeg 
Young N l.orway, Sydney,C. B. 
MtCallum, Mill * Ce . Kegma.

1

The General Accident
Assurance Company

»London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Employers and 
Corporations .gainst loss through the 
def.Uel'on of trusted employees. Bonds 
for Irg.i purposes. Admlnislretors’ Bonds 
Liability li surente.

M. elreal Aient

W. Mayne McCambe •

li I
of Canada

YTORONTO, ONT.HEAD orrICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

Canada Life Bldf,

GRISWOLDS HAND BOOK OF ADJUSTMENTS
C. NOPIE.MILLER,

Maaajor 1er Geaeie

(iee«.l A*«u lo, PROVINCE of QUEBEC

ROLLAND, LYMAN 8 BURNETT,

By I brlwoM I xg
thoitlY ati*l nu»t uertei i lomiien-liu 

Irgrtl etc., i n the adjustment of Fi e l«Oaaee 
r of Ail juelmg out lit ivmvlcte without a copy,

THL GHRONIALE, - MONTREL.

Is ' m of infor-Thc Atandaid »»' 
illation, tatnilai. 
eitant No agencyhr; MONTBEAL.

$1.50Price
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LONDON * LANCASHIRE LIFE.

According to the prospectus 'The directors Ik - 
iICvc th.1t the Dominion of ( anada offers now and 
will continue to offer for an indefinite time to come 
exceptional opportunities for remunerative invest
ment that will bear comparison with those exiting
m any part of the world...... Hie exploitation of
Canadian industrial and commercial wealth is in
its infancy...... while large sums of money are
timially lieing invested in ( anada the demand lor 
Ingh-class Canadian securities is constantly grow
ing and this company should make handsome pro
fits through its facilities for placing the highest 
class of such securities with the investing public.

The personnel of the directorate is exceptionally 
interesting Three of the directors of the I.on..on 
|mnt Stock Rank arc on the Board together with 
Sir Frederick Borden, the lion. A. K Maclean, 
Mr. John Howard, agent general for Nova Scotia 
in London, and a Paris banker It » jhe most 
interesting directorate wc have had since the Mort
gage Company of Egypt came out a year ago with 
Lord Milner as chairman of a board of finanacial 
hig wigs.

The shipping and kindred interests of the late 
Sir Alfred Jones which have been purchased by 
Lord Pirric, arc now being offered to the public, 
under the title of Elder Dempster & Co This 
company has a capital of £910,000 with debentures 
amounting to a million. The sale directors are 
Lord Pirrie and Sir Owen Phillips, M P a wel - 
known shipping man and chairman of the Koyal 
Mail Steam Packet Company.

On another pige f diisjssue 
of the 47th annual report of the 
Lancashire Life, from which it will U- seen that

„f $ 1 28,880 as agamst $
ms of $112.575 in /'«at 1 ^

,I,tamed at a lower cost, shows continues

good in 
new premiums 
and new premiums

annuities and |miisioiis i a 1 » , 709,631,assets of the company now amount to $12,7

"w"* bÜU. in Canada «,„«»«. to F"*™»

LIFE assurance company 
OF CANADA.

coll-

travellers

Can-The Travellers Life Assurance Company rvf

according to the statement made by Mr u 
ABen managing directors to our representative

making forty-five dollars

A Personal Note.

Mr. Hartley Withers, the well-known City 
Editor of the "Times" has left that journal to 
liecome City Editor of the Morning Post. Wield
ing a brilliant pen and possessing .nexcepttonal 
knowledge of monetary questions, Mr. Wither 
weekly articles in the Financial Supplement of the 
Printing House Square Journal have long been 
noteable—and readable. His book "The Meaning 
of Money’ out last year is the natural successor to 
•l ombard Street" and like Bagelot's work will be- 
conic a classic.

per cent, 
of twenty five dollars 
per share the initial callThe provisional directors are Messrs. J. W pyke.

E Webster, Quebec, and Dr A E. G‘iriow, 
real, chief medical director.

The first general meeting 
tic held in this city to-morrow.

Metro.
of shareholders willLondon, 8th April, 191°.

J* >SHAWNEE FIRE INSURANCE COMPANY.
TOPEKA, KAN., ENTERS THE WEST.

The Shawnee Fire Insurance Company 
taken out a provincial license and will transact 
business in Manitoba. The general agents for 
province arc Waugh & Beattie.

This company has a good business in the United 
States and it is very well distributed Its paid-aip 
capital is $200,000; its assets aggregate $ I ■ 
with a surplus of nearly $4<x.,(kxi In addition to 
having complied with the requirements of the 
Manitoba government regulations this company has 
taken out licenses in all the Western provinces.

tribute to the general suiieriority 
New

buddings'a*nd'content's* have settled into - habit of

turn of lines of $25,000, $50.000 and $"».ikm to 
$250,000 on single buildings has Iwm-.-,...- .|m" 
common. The smaller companies writeS-W■< 
with as much freedom as is shown by th< larg.r 
offices accepting $100,000.

has

!

<
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... ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA t
$60,000,000

17,000,000
INVESTED FUNDS •
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES, OVER -
ANNUAL revenue ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000

7,500,000

55,000,000

D. M. McGOUN, Manager for Canada.

rRoyal Insurance Company Ltd.
LIFE DEPARTMENT. _____

life agencies.
AGENTS to represent the Life Department of this Company 

should communicate Immediately. Attractive Terms, attractive 
Polices, attractive Record.

A. R. HOWELL, Secretary,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY—ABSOLUTE SECURITY.

J. II. LABELLE. Assist. Mnnstf.rMACK AY. Wsnsi.r.

The Federal Life Assurance Company
Hamilton, Canada. ' -Head Office,

$4,515 949.55 
547,274.45 

21,049,522 51

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 •
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM. Manager, Montreal District.DAVID DEXTER, President and Manatint Director,

a
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From Western Fields.the steel-coal merger.

Thit the number of American immigrants lurvil 
by the opixirtunities offered by the West to cross 
the boundary into the prairie provinces this year 
will far exceed even the remarkable exodus ot last 
• ear is the opinion of C. W I ett, colonization 
agent for the (. I V . .» has for the past six
weeks be, engage,I I Ins com,,any throughout 
the states f Minnesota ova and Illinois, and who 
has been much unpres l with the interest mani
fested by till- i-eople ol these states m the northwest.

The favourable and springlike weather has 
caused an unwonted activity in the building ol 
new residences at Moose Jaw and from indications 
now apparent, this year will mark an era ol 
activity m the erection of both business and private
a|ïn"orVlerS'to reduce the amount of Hying dust

Port William and Winnipeg, the

The Dominion Steel and Coal Corporation. 
New Holding Company Capital $35,000,000.

The directors of the Dominion t oal t ompanx 
and of the Dominion Iron & Steel ( ompany met 
here on Wednesday, in the Board Room of the 
Canadian Board of ( ommerce, and after the meet
ing announcement of the promised basis of bring
ing the two companies together was given out. A 
new company with a capital of $35,000,000 to be 
railed the Dominion Steel and (oal ( 1 rporation 
(which will be a Holding Company) will exchange 
its stocks, share for share, for the common stock 
issues of both the Steel and the ( oal ( ompanies, 
and will also pay a cash bonus of $4 f>er share to 
those accepting the offer I lie cash payment x\ 111 
Ik- given out in instalments of $1 each quarterly 

|uly 1, to shareholders of record
oil

commencing on 
for exchange on June, 5-

I bis offer will' Ik- conveyed to the shareholders 
of both companies in a circular to Ik- issued by the 
respective boards.

The bonus payment feature- will, to ah intents 
and purposes, be a dividend of four per r<nt. for 
tile first year and the expectation is for dividends 
fro ai earnings of at li st ibis amount in the future. 
I low the cash payment is to lie provided is not 
stated, but this detail could lie arranged for in a 
variety of ways.

I hc present capitalization of the separate 
pames is as under :

the line between 
Canadian Pacific lias made a special appropriation

This°"considrrahie sum will lie ex|ieiided in 
spreading selected gravel and broken stone over 
the grade. Tins is the method adopted by till 
lies! railways of the world to secure ibis end, and 
it will Ik- used for the first time this yeai by the 
Canadian Pacific. The company has used vast 
quantities of gravel in previous year, but the 
object sought at that time was the improvement ol 
the road bed. Ilns year it will Ik- used h.r the 
comfort of the travelling public.

Not since the days of iSSi, when prices went 
lots and locations was

rmii-

Preferred. Common. 
3.000,000 15.000.000
5,000,000 20,000,01*1

$23.551.500 $8.000.000 $35.000.000

•Dominion Steel Company Ronds, I*ir*»t Mortgage..$ 7.414.0*) 
Consolidated $2.227.500 say at $5 to t.....................1M3".5“0

$18.551.500
The two companies will retain their identities fur 

operation and the holding company is only acquir
ing the common stock of each and will thus haw 
control.

Bonds.
Dominion Coal Co............  5.000.000
Dominion Steel Co............ *18,551.500

skyhigh and the demand fur .
keener than all previous years, has \\ inni|H-g real 
estate had such a Imhuii. Prom every rial estate
office 111 the city ........ . reports of phénoménal prices
received and rapid-lire sales accomplished. Sev
eral pieces of inside properly have changed hands 
many times during the past week, and each tune 
a new owner held the title deeds the price advanced. 
Notwithstanding the enhanced priée the pr,.|M-rties 

snap]icd tip again immediately tlu-y were put 
on the market.

Building «iterations 
order. It is estimated from figures compiled by 
the building nis|ieelur that the permits issued dur 
mg uyio will approximate $25,000,000. Up to 
April 14, permits this year amounted to $4,1u*.400. 
which, compared with $-\oql ,400 m l<to<> is nm-e 
than a cent per cent, increase in three years. I he 
advertising columns of the newspapers show an 
increase in the calls for tenders for four huililiv^s 
in one issue of the f ree Press A .vpnrt is .11 
circulation to the effect that a Chicago departmental 
store is negotiating fur an inside building location 
while the permits fur the new Oliplieum theatre 
rails fur an expenditure of $225,1x10 on building 
and equipment.

The seeding rr|>ort is 
season is fully one 
moisture is su tar sufficient, 
all wheat seeding will bi
increase in acreage is cx|Hvted tu I*- l<> |>cr vent 
m Manitoba, 25 tu 30 |*-r rent in Saskatchewan, 
and 4(1 |K-r cent. 111 Allicrta. I here will be prac
tically no increase in oat acreage

"There arc two things which the City of Wmm-

wrre
also of the rapid-firearc

WESTERN CANADA WHEAT CROP.

The Manitoba f ree Press sent out some 225
sections of 

Front tin- 
con -

cnqmries covering the grain growing 
Manitoba, Allx-rta, and Saskatchewan, 
replies received a satisfactory idea as to crop 
dit ions on 14th April, was gained Seeding 
operations on the whole are alunit a month ahead 
of last year and the seed Ik-iI is reported in guoil 
conditions In quite a number of places the wheat 
is well above ground. With regard to acreage the 

said to be large "running from 10 p.c. 
m Manitoba to 40 p.c. in Alberta." It should lie 
Ih.rue in mind, however, that Alberta has as yet 
but a comparatively small area devoted to wheat. 
A 40 p.c. increase 111 its case docs not mean so mui li 
as if it were applied to the large areas of Man
itoba or Saskatchewan. And with regard to tin- 
general condition, there was unfavourable weather 
prevailing 111 the West at the In-ginning of this 
week. It is to lie hoped that no serious damage 
was done.

increase is
to the effect that the 

Themonth ahead of iijop
It is estimated that 

plcted 1st May Thecum
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR
1909 while Expenses DecreasedBusiness Increased in

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was ever $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,195,000.
EXPENSES rtducri as in the previous year in percentage and aetua a ■ ^

PAYMENTS to Policyholders in 190*7 for Death Claims. Endowments, roh s. e v. « ’ LIFE
$2,000,000.00 IN PROMTS will he allotted to Policyholders this yearby the vacnv

For Assurances or Agency Contracts apply «

Canada Life Assurance Co.
THE LIFE AGENTS’ MANUAL.

THE MUTUAL LIFEMU 11)11 ION SOU PRI PARING.
1 lie 1 liirV enth Kdition of this publication will form 
• 11 up to dele end invaluable Compendium of Cana
dian I ife Awursnce information. ÎI Mill contain 
premium rstee and policy condition» of all contract* 
iwwd in Canada, together with a world of other 
information indier . unable to office Ntaffsnd field force 
alike. 160 Page*-*! In i 4* in-Fleiible Leather.

Insurance Company of Mew York
iSTQONGEST 

IN THE 
WORLD

OLDEST
IN

AMERICA

Orders received for 13th Edition now In 
Preparation—PRICE $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
O! Portland Maine.

FRED. E. RICHARDS, Pre.ident.
A, irptrd value ol Canadian Securities held 

b> federal Government lor protection ol policy
holders, $1,206,376.

All polie le* Issued wllh Annual Dividends on 
p,ivmi ni ol seiond >ear’e annual premium.

lxiepllnn.il opening tçr Agent», Province ol 
Qurbei and I astern Ontario.

Anal. ie

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President 

New Yoek, N Y.34 Nassau Strskt.

Insurance-n Force luno i«»(>*)PBOUBESS DliHING LAST DECADE. Ut»» »»»»
locom. ......... t*'."*1 îîï IM
Keecrvre............ - 7 .. ....Nearly eie-foM
Asuete ,.q .. over three and one bslf-foM
WSStëiïfccumTŸ'Ajo pRWT',0n*»r
WANT^D-AîSte^ofe'eStfreV sj>are time to

** the business

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

federal Charier)CAPITAL aeoo.oro 
GENERAL HORSE AND CATTLE INSURANCE

Transit Insurance, 
show Kkki „

Ma limn In an fence.

HMd oeiloe i Hew VerWUfe
0. FASEOL PrwliairtL aAMUAtL humMontrMl, e.Q

gW
ÊÊ

ÊK
ÊÊ

U
ÊÊ

ÊË
ÊÊ

ÊÊ
ÊÊ

Ê
W

ÊÊ
ÊÊ

ÊÊ
K

ÊÊ
Bk



58.
the chronicle.

Ai’Rit- 22, H)IO

Financial and General.do,” said William Whyte of the Ç P.R- 
five weeks’ trip through the 

con-
|H-g must
on his return from a ,
United States. "In the first place, it must 
struct a trunk sewer, and in the second place it 
must supply a visible supply of water.

"None of us realize how great a city Winnipeg 
is to lie, or how large a population Western Can
ada is to have. People, however, will not come 
to Winnipeg under certain circumstances. 1 hey 
will not come if the city is not provided with good 
arrangements for sanitation, and they will not 
come if there is not a supply of good water. It 
1 was mayor of the city and wished to do some
thing by which 1 would be remembered, 1 would 
begin work for a great trunk sewer. With reference 
to a visible water supply, the citizens of Winnipeg 
have now come to believe that this is a necessity.

At a conservative estimate Brandon will nave 
5 ouo more iicoplc inside of the next two years 
than now,” said a frequent visitor to the city who 
travels extensively over Western Canada. And it 
the opinions of other visitors and most of the resi
dents of the city count for anything it certainly is 
a conservative estimate. ,

One of the things which will bring this about 
is the programme of building construction now 
going on and waiting only for material and labor. 
Counting only the large buildings already decided 
on, and mostly actually building, the value 
amounts to a million dollars.

The Maple Leaf Milling Company has been in
corporated with an authorized capital of $5,000,000 
The move is stated not to be a merger, but a con
solidation of milling interests controlled by Tor
onto men for the purposes of expansion. There is 
expected to be some re-organization with the in
troduction of new capital. We understand that the 
different mills interested in the consolidation are 
situated at Brandon, Kenora, Welland, Thorold, 
St. Catharines and Port Colborne.

AU. Sorts of insurance are under 
of the law m New 

lx? punished it 
class of per-

AWARKNTl.Y
the restriction or protection 
York State, and the vendors may 
the law is infringed, but there » unity M
sons who are constantly i« ion m .
birds of prey upon the underwriters am]' m

t.semcnts, giving respectable ni.mes; us M ^
rlt^iit^^n^.vmg'^ plundcnn^the

,ierscveranec they succeed in lont'n"lJ“s. sonlc) 
the duty of the Legislature (as conte, i d by 
is to protect the public against swindlers, it s not 
the less true that swindlers of al! classes 
be deberred from privileges belonging excluswely 
to honest people. Within a year progrès^
his been made by the underwriters in resistance 
to the disreputable methods of public adjusters, 
but now'bis up to the Legislature to adopt regula
tions and impose licenses upon those who seek fri.n 
the misfortunes of others to increase their own 
gotten gains.—Insurance Monitor.

PRUDENTIAL MEN all over the country arc an
xiously awaiting the lists of leaders - 
ouarter of the year for all-round results, borne excellent inter-dfstrict contests were arranged and 
the agents were very enthusiastic over same, t nc 
winners will not bear their crowns as victors with
out some troubled sleep, as the losers wi V
issue a challenge for a "come back. It ir such a 
spirit which has aided the Prudential to make such 
wonderful progress during the past tcn ycars an l 
there is no doubt that 1910 will be a record breaker.

Gold Exports from New York since April t, 
total $16,830,000, of which $14,500,000 has been 
for London, while $2,330.000 went to South Am-

Cf The chief demand for gold comes from
the Bank of England continues to offer tor

J» J»
GRAND TRUNK RAILWAY OF CANADA. where 

American gold coin.
The Amalgamation of ice companies talked of 

in this city should freeze the craze for industrial
The rcjKirt for the half-year ended December 

21st last, shows gross receipts £3,632,902. Work
ing exiienscs, at the rate of 75-7^ I101 ten*'.

iarcd with 72.38 per cent, in igo8, 
leaving net ti 

The balance of inc*

mergers.
£7 £7

SOURCE OF PROFIT FOR CANADIAN 
FARMERS.

With its usual active interest in promoting the 
advancement of the Dominion the Canadian 1 antic 
Railway Company has been looking into the |xissi- 
bilitics of putting the waste straw in flax to a com
mercial use The officials announced this week 

has Ix-en discovered by which tnc 
be converted into rope tapestries or any

market will 
I he Mennonite

as comj 
absorbed
ceipts 2£87q,76o. —
rentals, outside operations and car mileage 

£39.953. making a total net revenue of £919.- 
Adding amount received from the Interna

tional Bridge Company, interest on bonds of ( en
trai Vermont Railway, interest on securities of 
controlled lines and on St. Clair Tunnel bonds 
acquired by the issue of Grand T runk 4 |>er cent 
debenture stock, and balance of general interest 
account, the net revenue receipts total £1,038,1x17, 
and after deducting net revenue charges there 

urplus of £410,542 Adding the hal-

rc-£2,753.142. A NEWfrom

was
713

that a process 
straw can L.
textile fabrics. And presumably a 
now be created for flax straw, 
farmers of Western Canada have long been

cultivating fi«ix.
arcus-

rcmains a surplus ui
of £9,938 at credit of net revenue account on 

„ . the total amount ava'lablc for
dividend is £420,480. The directors recommend 
the dividend for the half-year on the 4 |xr cent, 
guaranteed stock, first preference stock and ot 5 
|ier cent, on

toincd to make good money in 
The C.P.R. is sending an official to Ontario to 
inaugurate a campaign among the farmers to in
duce them to devote a large part of their energies 
to the growing of flax which should now he. a highly 

It is said that our climat* is very

ance
June 30, HJ09,

profitable crop 
favourable for this cereal.j the second preference stock, leaving 

balance of £11.839 to lx- carried forward.

= 
=



OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.

SUN LIFE

$32,804,996.77 
3,308,534.53 
4,940,556.77 
7,778,133.05 

-129.913,669.52
Writ* to Held Office, Montreal, for Leaflet entitled "PROGRESSIVE AMD PROSPEROUS."

ASSETS ...............................................................................
SURPLUS overall Liabilities 6 Capital, Hm.Sj & 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1909 -
ASSURANCES IN FORCE -

SUN LIFE POLICIES ARE EASY TO SELL.

The London & LancashireThe Manufacturers Life
Life Assurance CompanyHas many |<ood openings 

for wide-awake fieldmcn
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office:
We partitularlv desire Representatives tor Ihe 

(ity of MontrealTORONTO - CANADA
B. Hal Brown, 

Urmrrel rtaesfer for ( seeds.
C. J. Alloway,

thkf nt Montreal
Bead Olflvei I04 St. James Street, Montreal

METROPOLITAN LIFE Home Life AssociationThe
INSURANCE COMPANY OF NEW YORK.

Stork Company.) OF CANADA
lncnrt«irsle«l hy Special Art 

of Dominion Par liantes!.Assets________________
Policies in lorcc on Dec

ember 31st, 190) ..— 10,621.679
In 1909 it Issued in Canada 

Insuranccitor 
It has deposited with the 

Dominion Government, 
at market value exclus!, 
vely lor Canadians- $6,732,386

There are bver 300,000 Canadians insured in the
METROPOLITAN.

$277.107368
Capital $1,000,000

i A
Agents Wanted m 

Unrepresented Districts
PlMIliRNT

Hoe. J. K STRATTON
mawaoino Die scree 
J K MCCUTCHFON

$23372.053

*

t!
h fad ore tee

How Lit* Aid». Toronto
Home Ollicc : 1 Madison Ave., New York Ctly. *v

■
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID As THE CONTINENT’
JOHN L. BLAintC, President L. GOLDMAN, A.I.A., T.t.A. Managing Dim tor 

W. B. TAYLOR, B.A , LLB Secretary ___________________
«iuIilLt-

1 9 O 9 .
... ft 2,028,.195.40 

70,490,404.90 
..... 7,078,727.2.1

789,520.47

Cash Income ... ,
Assets ......... ..
Set Surplus...........
Payments to Policyholders
Insurance In Force ............... 47,904,«47.0(1

For Information regdrdln< Agency opening» writ», T. <». McCONAEV. Supl. ol Ag
home office : Toronto

it.

1

I

1

t
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Personals
Mr. 11 Hal HJ<U\VN, general manager for Can

ada of the London & Lancashire Life Assurance 
Company, sailed on Wednesday from New \ork 
by the Lusitania, lie is paying an official visit 
to the Head Office id the company in London Mr 
Brown expects to return to Montreal within three 
or four weeks.

Mr. Edward W. S MoRRKN, superintendent 
Marine Department Western Assurance Company, 

Toronto, visited the Montreal branch of his com
pany tins week.

MR. U Mi l) I’ATI RSnX, of the I'lnmix ol Eng
land, is e\ 1 >evted to return to Montreal front Eu
rope early in |une. He is enjoying a well earned 
holiday.

Mr. William Mavkay, manager Royal and 
tjuccn insurance 
Ins companies through the West.

Mr. T I). Richardson, manager, for Canada 
New York Eire Underwriters, spent a few days 111 
the city this week

Mr I W Mol.soN, Montreal, insurance Broker, 
is at present enjoying a trip through Switzerland.

WHAT STARTED THE FIRE?

This is a question not always easily answered. 
Of the 5,054 fires listed in the pages of 1 lie Argus 
list year under the caption "t auses of Fires in 
Chicago,' 1,890 were reported as of unknown 
origin. Ill - i urrent mrnlier of a leading electrical 
journal devotes some span- to a discussion of the 
subject "Ilow the Eire Started" Hie author of 
the article in question says that it is seldom that 
a "Cause unknown" fire reveals its secret, But that 
mi instance of this rare kind occurred in ( hicago 
recently, the facts in the case Being as follows:

A fire l>n>kc out 011c duy at the h<* -<1 the 
entrance stairway on the second floor of an office 
building. The fire center 
underneath the floor, and, after the chopping away 
of a large section of the flooring, was soon ex
tinguished. No cause for the fire Being apparent, 
it was listed as “unknown." As, however, it is 

this planet to find (at any rate invent) 
satisfactorily settled 

clearly due to the 
I11 ninety-nine cases

the enq tv spacewas in

customary on 
a cause for every effect, it 
that this particular fire- 
pernicious activity of rats, 
out of a hundred the assumption would have dis
posed of the question ; this, however, hap|>rned to 
Be the hundredth case. Shortly after the time of 
the fire, the owner of a restaurant on the first floor 
of the same building called in an msjiector to look 
at one of Ills Bracket lights that had lx-ei- giving 
trouble, ll turned out that this fixture had acci
dentally Been Broken off shortly Ik-fore the tune 
of the fire upstairs and had Ik-oii replaced and re
paired by the janitor, who, of course, was also 
an ex|K-rt electrician ( ?). Somehow, however, his 
skilful treatment of the injured bracket did not 
prove entirely successful; the light burned dimly, 
and even died away altogether at times Tile in
vestigation of the inspector showed that the joints 
m the wires in the outlet Box were very |x* rlv made

Burned

olompanies is visiting agencieswas
was

THE NEW GOLD AND SILVER PIECES.

Parliament has just passed the necessary legisla
tion for the coinage of Canadian $5 and $10 gold

This will supply 
While Inc ex- 

arms

pieces, and $ I silver pieces, 
work for tin- new mint at Ottawa 
istence ol gold pieces with the Dominion 
upon them will U- gratifying to the national pride 
of Canadians, it is not very likely that they will 
become very much 111 evidence in general circula 

Bank notes are more convenient as a medium

and quite innocent of solder; the tape was 
away, as was also some of the insulation, hire 
was carried along the insulation through a hole in 
the top of the Imx left 0|ien by the wiremcn, 
ignited the dust behind the wall and crept along, 
assisted bv dust, shavings, etc., until it finally got 
under the floor at the head of the stail way and 
tried to Break through. Only the circumstance 
that it attacked the floor in the daytime saved a

turn.
id exchange ; and the Banks w ill continue, as here
tofore, to push the circulation ol their own notes. 
Likely enough a certain amount ol the coins will 
find their way into the cash reserves o| the Banks 
and of the Dominion Treasury. No h im will Be 
done By the new currency unit the Cioveminent
makes special efforts to get them into em ulation, 
and that it is not likely to do. The c< ins couldheavy loss
only lie pushed into circulation through displacing 
bank notes ; and it they displaced Bank notes they 
would lessen the ability ol the banks to grant 
discounts
it is said that there is a demand for sdv< 1 dollars 
ill British Columbia. 111 the rest 1 I the country 
they will not meet with much favor.

» » »
TWO HUNDRED YEARS OLD.

• • •
THE WALDMAN FIRE INVESTIGATION.

The investigation laefore tin- Eire ( omieissioners 
is still proceeding, as to the cause of the lire and 
explosion which took place on the preink 
pied by |. II Waldman & Co., St. Paul Street, 
Montreal, the particulars of which were duly re- 
imrted in THE CHRONICLE. Expert rv idem e Ins 
licen given on both sides. No definite conclusion 
has yet Ix-on arrived at.

So far as the silver pieces are concerned

lln Sun Insurance Office, London, England, or 
gunizod 1st April, Iqio, will celebrate ils 2001I1 
anniverstry on 1st |utv next, in London, England 
The foreign branches will Ik- well repri enter! on 

I lie Canadian Branch has Been under

• • »
The largest oil tank ever 

is to lac constructed lay the Imperial Oil Company 
at Fort William, Ont. The company claim it will 
have a capacity of 1,000,000 gallons.

constructed in Canada
the occasion
the management of Mr. Il M Blackburn, loronto, 
for many years.
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TO LIFE INSURANCE MEN“PRUDENTIAL AGENTS I
certainly hive riilO* to >**1 

v patotul to the officiels el THE 
PRUDENTIAL tor the iltrielive end 
efficient advtrtltlng the Company
Is dolll."-flerlda ReprtsenMIvt

PRUDENTIAL ADVIRTISINQ «1RS ITS 
WI WART AUNTS. 

WRITE US.

THE

ROYAL-VICTORIAmm
BSy*-

A

Life Insurance Co.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

A6ERTS
i

I’HI 1)1 SI III INSI RSV I < <)"' AMI RICA
Stork Compur by lb. Sl.l. ol New J.rMy.

1HI
Incorporated ae a

JOHN. I. imlllN. President.
IIOMt OlflCf, NtWAHK, N. J

Terms Attractive
^ THE IMPERIAL LIFE’S 

RECORD IN 1909.
Apply to

DAVID BURKE,
General Manager,

Montreal$5.303.238 INCREASE $7411.392 
RESERVES • 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

ASSETS

CANADA'S BI6 MUTUALpeye to be eeeocieted milh • luccereful iratilution

For pertsculera of attractive e#ency

Apply to
1 IS'jb/j liny partners in its business.

All ren bate le «le le beeeme ate. 
msnllehl advantages. Is le lake cul a partiel- 
palinipelley In

with ils
Supt. ot AgenciesA. M:N. SHAW,

HEAD OFFICE. - TORONTO, CANADA

hjfuwt-
r\ OF CANADA.

return meSS policy^
,,l ileelh, i.ui y'ri'ii"" ,. i.imn -i" ""

1 „i. m. more ll">" »mi|*nl..rh.y«. 0"’""
I ,hr, Hiiloni.tie.lly root 1 mint In l."« «fn i 
. I, ,vr t-.ll li.i'l. IliKhr.i «IIHialllnrl 1.0.111. C»>h

,„,li. v In . in- 
iuiue jsnùt. ‘ 
at y mwiraitiT.

premium* »1
tidei and Held

GROWN
H«n1 OITloe .

—1 *....... 4A®3sr

up Ittaiirntu v and thus share in the presperlly el Ibis pre- 
gresslre and carelully managed eempany.LIFE INSURIN^CO.

ills • Good Terri.•loss ronlracte. « 
to KolsaWlo Ad.nl. Insurance in Force - $(i0,000,000

Agencies In beery Cily and Torn In Canada.

OFF1CR, WATKHLOO, ON'r.
inspector wanted

THE NATIONAL LIFE ASSCE. CO. OF CANADA 
requires sn Inspecter and three flood Agents tor 
Montreal The Inspector must be a good personal 
producer.

HKAI)

The Continental Life Insurance Co.All contracts arc direct with Head Office and 
arc very liberal. On account o! the exceptional 
standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
work for.
Apply 286 St. James Street.,

Imperial Bank Chambers,

SUBSCRIBED CAPITAL, SI'000^°°£°TO

head office
U WOODS PRESIDENT 4 MANO. DIRECTOR

3rssr='-
Liberal Contracte to First C'ate Men

Apply UEO. H. WOODS. M.n.glng Director

l

MONTREAL.
I

BIn a'l cas,-.RT.1 “K ^ »«»»■o *I the^jae= Ĵ ll... r.U.,b.U«. *- -, .Ih- C.-,-,
«



f tills COllVTiic c;ipit«il subscrilx’tl and paid up
11iv several 1muni i ■ uvs totalp iny is $ 10,000,000 

$4,420,000 as follows:
mit. IV»ml>.............$ 681.333.U

nt. IV.iub . .. l.yin.iMin.twi 
. ..

Due August. 1 <)JJ, 4 * lu r
4 1 -• pvr vi 
|u r wilt. Howl».. ..“ May. 4 1

$1. »

The authorized capital is $ 18,1100,ink) and new 
it her extension s may !><•issues for subways

looked for The last issue of $1,000,000 was made
at 125 and ...........ne

had I nr 11 offered at |iar to shareuolders.

or i

Previous in-hefore at l/S-
creases

QUEBEC RAILWAY. LIGHT, HEAT & POWER 
COMPANY.

The capital of this consolidation of the Iron- 
way, l ight and Power and Gas Companies of 
the City of Quebec is $10,000,000 authorized of 
wiiich $<>,500.(00 is issued and $500,000 remains 
vi the treasury. There is an authorized bund 
o-ue of $ 10,000,000. Of this amount $4.'i45." 1,1 
is outstanding, $3,659,000 is in escrow to provide 
for underlying bonds of the various eon ponont 
rompanies and $ 1 ,s s*|ll available for

for purjKises of the merger company.issue
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ALBANY LEGISLATION.ACTUARIAL COURSES.UNIVERSITY
All eves arc now turned upon Albany, where 

important legislation is |x'tidmg, mostly at the 
I idlest of the insurance department. I lie 
panics are not especially concerned over that por
tion referring to an investigation ol the methods 
of management or requirements lor periodical ex
aminations hereafter. No doubt exists that it is 
an excellent plan to provide that every lire office 
shall lx* overhauled every three years, with dis
cretionary power to make an intermediate examina
tion at will. Tlie various suggestions referring to 
reports, etc., arc all unobjectionable, and the 

not disturbed.

During the coming Summer Session of the l ni- 
vcrsity of Michigan, Professor James XV. Glover 
will offer one elementary and one advanced course

The elemchtary

cum

in actuarial and statistical theory, 
course includes a discussion of the following sub
jects:- Theory of compound interest and annuities 
certain, valuation of securities, theory and com
putation of premiums, theory and computation of 
net level and the various forms of preliminary 
term reserves, theory and computation of paid-up 
insurance, extended insurance, pure endowment, 
and other insurance options, disability premiums 
and reserves, construction of mortality tables, 
annual valuations and reports, gain and loss ex-

com-
panies arc

The bill introduced by Assemblyman Bates, re
lating to the requiring of fire insurance companies 

Inbit. to deliver to the assured proper duplicate proofs of
The advanced course will be adjusted to the |oss blanks within five days after notice of such 

needs of those who enter and opportunity will lie |oss or damage by fire, has been advanced to third 
given for investigation and research along special reading and recommitted in the Assembly, 
lines of actuarial and statistical theory. The Lloyds and inter-insurers are likc'v to find

The elementary course will require no mathema- themselves under the severest penalties and restne- 
tics lievond elementary algebra. The advanced turns for the smallest departure from the letter of 
course is open only to those who have made con- the law As to the Lloyds, they deal directly with 
siderablc progress in higher mcthcmatics in gen- tnc public and are competitors with the companies 
eral and actuarial theory in particular All stu- The intermsurers arc not m competition I hey have 
dents will enjoy the privileges of the insurance recognized the right of the state to demand annual 
library containing complete files of all the itn- reports, and we believe have for several years filed 
portant English and foreign actuarial journals the reports required. I he formula used by the 
and proceedings, and also be instructed in the use oldest and strongest of the inter insurance 
of the various computing instruments in the insur- tions omits the names of the subscrilx-rs ami, m a 
•mrc laboratory. note, declares that the business is that of a partner

ship of individuals and firms under a private agree
ment, and the financial statement refers to the 
subscribers as such partnership, etc The subscrib- 
crs to the four or five inter-insurance associations 

A correspondent of the Toronto*Globc, with the m t)||s (jlv ;m. g ,|u. llllist eminent merchants 
idea of showing that energetic and able farmers a|](| m,mljf.u timers id the highest financial ( ledit 
without capital or property can and do succeed 111 ln 
the East as well as the West, gives the cx|ierience 
of a man who started |Hior in the northern par to f 

and intimates that many similar 
looked for. 1 Ins

associa

it #1
AN ONTARIO FARMER S SUCCESS.

the United States.
¥9

UNDERWHITING IN THE UNITED STATES 
IN 111(1».

FIRE
York County 
cases might be found if they
man went on a small rental farm and stayed there According to the report issued by the ( mincit nut 
till he made enough to buy the machinery, horses, Department for the year ending DccemUr 31st, 
and cattle necessary for working a larger place. „Wi the lire companies reporting show an aggre- 
lt took him five years. Then, after renting the g,lte underwriting gain in surplus of $18,818,1(13 
larger farm for twelve years, lx- bought it for vn a premium income of $233,537>5°9. "j" il l,n’"*

acres of farm land, ;l bttle over 8 pc I lie loses incurred amount 
cd to $120,112,(>07 or 51.42 p.c. of the premium 
income. Expulses totalled $l>4>4,.b-*t>3 being 
40.41 ice of premiums, making a total los-, , nil ex- 

I lie I’henix of Brooklyn

were

$10,600. Now he owns 300 
lchi head of cattle and is worth about $411,000 

However, one of the great troubles of Ontario 
is the difficulty of getting lalmr. The man here 
referred to says that lie is obliged to have half his 
farm in pasture because he cannot get men to work

I km isc ratio ol <>1.85 p.c. 
shows a loss m surplus of $535078

it. ¥¥
THE MONTREAL STREET RAILWAY.¥¥

>

!

?

-rr
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BURNETT 81 CO.
STOCK BROKERSSUGARS Established 1868

Members Montreal Stock Exchange
12 St. Satramcnt Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

C. H. Smithere

I lu* best are the cheapest
Ask for set* tli.it you get G. W. S. Hsndsreo»J. J. M P.ndm.n

c
McCUAIG BROS. & CO.

Mi'iiilH-rs Montreal Stock Exchange

A General Sleek Exchange Business Transacted 
Investment Securties a Specialty

ItXIHA GRANULATED and other 
grades of refined

customers with only 
the best sugars obtainable 

IT WILL PAY

157 St. James St., MONTREAL
Telephone Main 923-4

supply your

J. E. GAUDET & CO.
Member* Montreal Slock Exchenje

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main .314*3

manufactured by

The Canada Sugar Refining Co., Ltd
MONTREAL, QUE.

Rodolphe Forget
British American 
Bank Note Co. Ltd.

Member Montreal Stock Exchange

STOCKS & BONDS
Paris Office:Bontretl Office:

H.l Noire Dame West.Ill *11 01 « 1C I :
Wellington Street, OTTAWA, Canada

ind complet. ippllenc.» 1er Ik. production ena
ESTrFi,6«Tvrmr.cTh:^N»“uYVTT.t.,,,“"«...
menu el » *onelir| »»U*. _______________

I«< Woik r««utid by th.« Comp."« « Mtcplid b, Hi,

LONDON. NEW YOFtK. BOSTON
end rVwf Slot. I «hinge..

till rue de Provence.

Boil modem

COBALTS
hmlnii nr Selling Orders executed on the Moo 

Ireal and Toroolo Kxohaai|rs on Commliblon.
Ouol.Hoa Xheel* .ad particular, ol auy t.aball 

Company mailed on request.

GORDON 8i SHOREY,
84 St. Francois Xsvier St., MONTREAL.

Members Nowtrcel 
fi n ne rnhewftinaneh ofF'CX* . 

p flLEtfMTV STREET, 
r w*Pr ' OANW CLOG

MONTREAL. 

- TORONTO

CONSERVATIVE" INVEST Mtn i’S
provinces, count,and towns uit

WOOD, GUNDY & COMPANY,TORONTO
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all \vln> concern them-(ail to prove interesting to 
selves with the grave problems of occupational 
diseases—especially to. those insurance companies 
winch undertake “workmen’s com|X-nsation risks 
and sickness insurance. The committee solicit the 
active co-operation of all interested in this humani
tarian work. Communications may be addressed 
to Dr. D. Gilbert (Ministère de 1 Industrie et du 
Travail), 2 rue Lambcrmont, à Bruxelles

BANK OF ENGLAND STATEMENT.

The weekly statement of the Bank of England 
shows the following changes :

Inc. a,2,013,000 
Dec.

l'otal, reserve 
Circulation...
Bullion.........
Other securities ...............Dec.
Other deposits ...
Public deposits ...
Notes reserve .........

111 ,ooo 
1,907.440 
1,463.°°° 
1,792,000
1,355.°°°
2,055.000

Inc.

. ...Dec. 
. ...Dec.

........ Inc.
BURNING CONSTRUCTION.Government securities. ...Dec.

The proportion of the bank’s 
this week is 50.68 |icr cent.; last week it was 43.95 
|ier cent

3,055,000 
to liability

SLOW
reserve

The Home Insurance Company is distributing 
a very valuable pamphlet entitled ' An AppeM 
Architects and Builders” In accordance v ith to 
usuil custom the Home takes an advanced position 
and sets forth in the pamphlet, in an incontrover- 
tlblc manner, the economy of prevention ... fire
proof construction as against the extravagance 
using inflammable materials. It has secured at 
small expense and labor, estimates from a large 
number of responsible builders in all par s of he 
country, particularly m the South and tnen fur
nishes deduct ions taking into consideration depre
cation, life of the building and saving in the cost 
of insurance. The book can be had upon applica
tion to the company and is of tncst.mab^ value 
the architect, the contractor and the owner, in 
,1ns treatise, the Home reaches the very keynote o 
the loss ratio of the country, which is fir. proven 
t,on rather than fire protection. In its introduction 
it says. "The Home Insurance Company seeks 
relation with the two professions that have the 
most to do with physical constructions that make 
for its interest. Well constructed buddings are 
good risks to us, and we hope to be able to de
monstrate to you- anil through you «0 you re bents 
-that a good building is Iwst for you to plan and 
build, and for them to own Many considerations 
arc weighed by a mail who sets out to build a 
house- ii a- dwelling for himself, comfort and 
beauty; if a store, convenience and suitableness 
,f a factory, strength and adaptability. But, 
whatever other conditions are considered, there 
one that, first and last, influences and generally 
dominates and controls, and that is the cos . •

Ik- counted. Is it always counted 
in house-bull cl-

ON DISEASES OFINTERNATIONAL CONGRESS
OCCUPATION.

Diseases ofThe first International Congress on 
Occupation was held in 1906, at Milan, and proved 
to be a most successful function. As a result of 
that Congress the Permanent International Com
mittee resolved to convene a second meeting, to be 
held at Brussels during the present year In order 

the successful carrying out of this resolu
tion a patronage committee and a committee of 
organization have been constituted m Belgium. 
The duration of the Congress has been definitely 
fixed for the loth to the 14th of September next, 
and the meetings will take place within the pre
cincts of the International Exhibition. National 
committees have been formed in various countries. 
These will contribute in a marked degree to the 
success of an enterprise destined to prepare the 
way for a solution of some of the most im|x>rtant 
social problems of the day. This second ( ongress 
will he of a strictly scientific nature. Nevertheless, 
within the limits of this restriction, the regulations 
permit of the expression of opinions of the widest 
divergence on the principal points of the pathology 
of labor.

Among the questions to be submitted to the Con
gress arise in the first place those on the occupa
tional diseases considered with regard to their con
nection with labor accidents. Already certain 
countries have legislated on the subject; in others

under consideration.

to ensure

must always
wisely ? What is the true economy 
ing? Admitting that a good building, even at a 
lower insurance rate, is better for us, ran we 
establish that it is better for the owner? If this 

lx- done, will it not lx- your pleasure and to 
advantage to advocate a wise initial outlay 

for building, to make 
walls; metal, tile or

various projects of law 
Everywhere, in fact, the question of legislation on 
the matter has become necessary. But the diffi
culties pertaining to the subject are 
varied and enormous, and in order to solve the 
intricate questions involved it has been fount! 
necessary to add to the scientific assistance of 
jurists and economists the experience and know
ledge of medical men.

There arc other points equally important to be 
discussed: flic organization of medical services
for industrial workers, the struggle with ankylosto- 
masie, the question of nystagmus, the prophylactics 
of “mal des caissons" and also of poisonous occu
pations, in order to bring to light facts which have 
been accomplished and to draw from them con
clusions which may be applied in practice. 1 he 
work and the discussions of the Congress cannot

are

numerous, can
your
of somewhat larger sums 
good brick, stone or concrete 
slate roofs ; substantial chimneys from the ground 
-condemning and oppositing the use of poor 
materials as not only inferior but actual y in the 
end more expensive from every point ot view - 
The pamphlet is not alone interesting and valuable 
from an ethical point of view on fire protection, 
but it is also valuable in forming a basis u|xm the 
cost of the various classes of construction from 
concrete to frame. It includes estimates on roofing, 
chimneys, etc., and is a thorough compendium 
the cost of construction and maintenance

on
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LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY OF LONDON ENGLAND.

W. ÆSLAS MACH AY, General Manager and Secretary.

Head Office for Canada : Company’s Building, Montreal.

Eitriot trim Firty-Smnlh Annual Report. Year Ending 3III Dteambar. 1909.
New Policies issued during the year were 1,451 for •
INCOME :—Premiums and Interest...............................................................
PAYMENTS :—Claims by death with Bonus Additions •

“ under matured Endowments with Bonus Additions
Surrenders, Annuities and Pensions.....................................
Management and other Expenditure •

$3,622,000.00
2,088,08000

727,688.00
296,396.00
103,703.00
339,840.00

INVESTED FUNDS, $12,601,954.00

ASSETS.LIABILITIES.

.... I 1 ,"94.962.00 

.... 1,188,991.00

.. .. 920,815.00
Hallway Debentures, Storks and Shares, 7,560,078.00
Foreign Government Securities. 145,245.00
Other Investments (Ground Kents, etc.), 9.'*.'»,278.00
Cash............................................. 164,262.00

Mortgages...............................................
Loans on Company’s Policies .. 
British and Colonial Stocks ..

Assurance and Other Funds 
Claims admitted but not paid 
Sundries...................................

$12,601,954.00
78.906.00
28,771.00

$12,709,031.00$12,709,031.00

ISSUED BY ORDER OF THE BOARD.
B. HAL BROWN, General Manager for Canada.

FIRE AT CALGARY. ALTA.

By the fire which occurred on the 14*6 instant, 
the Calgary Milling Company’s premises, Cal

gary, the following companies arc interested :
Commercial Union ..« 4,500 St. Paul F. & M 
Union .. ..
Guardian ..
Law Union & Rock .. 2,000 Canadian ..
Liverpool A L. & G. .. 23,000 Dominion ....
Quebec............................ 5,000 Equity...............
Queen............................. 13,000 London Mutual ..
Scottish Union 6 Nat., 2,500 Montreal Canada .... 2,000
Aetna ..
Hartford 
Home ..
Insurance Co. of N. A., 5,000

Loss nearly total.

FIRE AT TORONTO.

By thv fire which occurred on the loth instant, 
on the premises of the Salada Tea ( ompany, Tor
onto. the following companies arc interested :

ON STtX’K.

on

. .. 10.000 
. . 6,000 

. .. 5,000
. .. 10,000
. .. 2.500

. 5.000
. 2,000

.. .. 2,000 American Ventral

.. . . 1,500 Middle West .. .
. .. 1.600. $ i.ooo Northern .. ..

.... 5,000 Plum lx of Hartford ..
Connect leutt............... 1,600 Plum lx of London .. 4,000
German American 4.000 Royal
Hartford......................
Law t'nlon....................
Liverpool à L. AG.
London A l«an<a*hlre,
London Assurance . 2.800
National of Hartford. 5.0(H)
New York M Agency, 4,000’

Alliance ..
800Atlas

9,000
800Scottish V. k N

2.000
3,000
3.000

6,000 Sovereign 
s"" t’nlon . 
8oo Yorkshire 2.500

3,000
8,000 Colonial 

11,000 Western 
1.500$58,200

$127.000

Loss about 50 per cent.
ON FVRNITVRK AND FIXTURES.

4.000$ 1,500 Northern...........................
. .. 1,000 Phœnlx of Hartford ..
. .. 2.100 Scottish Union k Na-

.. .. 1,500 tlonal

Aetna .
Atlas . .
Connecticut 
Home .. .
Liverpool à I. I C .. 4.200 Sovereign .. ..
London A Uimashin1, 
liOtidnn Assurance ..

FIRE AT ST. EUSTACHE, QUE.

On tlm 17th instant, a serious fire occurred in St 
Eustache, Que., causing the destruction of sixteen 
houses and the protestant ( hurch. The property 
loss is estimated at about $50,000 while the insur
ance only amounts to some eight or nine thousand 
dollars. The Montreal fire brigade was telephoned 
to for assistance, which was o-emptly promised, 
a detachment arriving shortly afterwards by a 
special (PR The new forces soon checked the 
advance of the fire The following c-aip-v'es are 

Royal, $1,400; Ca-nmcrcial Union, 
$1,150; Western, $1,800, and Guardian, $2,000. 
Total, $6,350.

200

200
. .. 1,500
. .. 1.600200 Yorkshire 

800 National of Hartford, 2.000
Mm ant II . . 2.000

«19.200
law* 15 per cent

FIRE AT COTE ST. PAUL, MONTREAL.

On the 1 Sth instant, a fire broke out in the Cath
olic boys school, Vote St Paul, Montreal, prac
tically destroying the structure The insurance on 
building was $.".•,0*1 in the Northern, on furniture, 
etc, Liver]tool & London X Globe, $1,500; Royal, 
$1,000. Loss about 80 pc.

lit
interested :

y
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Traffic Earntnds.Stock Exchange Notes
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth. South 
Shore & Atlantic railways, and the Montreal, Toronto, 
Halifax, Twin City, Detroit United and Havana 

railways, up to the most recent date obtainable.
responding period for 1908

Montreal, April 21, 1910.
Quebec Railway was again the most active security, 

closely followed in volume of business by Dominion Iron 
Common. On sales of 15,126 shares Quebec Railway ad
vanced to 42 3-4, reacted to 41 1-2 and recovered again to 
42 1-2. The publication of the proposed basis for the 
Steel Coal Companies merger caused active trading lu 
Dominion Steel Common. After selling up to 7<> 1-4
this stock after the announcement declined to 67 but re
gained a point and 14,337 shares changed hands, 
ion Coal had a smaller market and only some 1,200 shares 
came out. As was the case a week ago the stocks close 
at practically the same quotation. Crown Reserve re
covered from its recent dip to 3.00 and sold up to 3.30 
closing 3.15 hid. a net gain of lr> cents. Canadian
Pacific and “Soo” Common are both lower, ?*»e former 

5-8 and the latter 1 3-8 down on l ill trans

street
pared with the 

and iqoq were as follows : -
Tim iUll.WAT.

corcom

Domin-
v . i lung 1909 191'». Increase

Weekend».*. M*. ■ »; 97,210
S Vu.m S2.>90 80,007

Canadian Pacific Uailwat.
1909.

closing
actions. Montreal Street w’as in fair demand and holds 
strong at a gain of 1-2 point, but little stock is offering 
at present. Dominion Textile Common was a strong spot 
and gained 2 3-4 points. The Bank of England rate is 
unchanged at 4 per cent and Consols are still 81.

Increase
$3,516,000

Increase
104,000
327,000

1910.

April 7............... 1,316,000 1,555,000 1.95J.OOO
14...............  1,305,000 1,400,000 1,817,000

Call money in Montreal. ...................... ............................
Call money in New York.......... .... ...................... ...
Call tnonev in London ........................................................
Bank of England rate............................................................
Consols ................. ...................... .. ......................................
Demand Sterling...................................................................
Sim days' eight Sterling....................................................

The quotation'» at continental mints were as follows : —
Market. Bank.

Canadian Nonthekn Railway.
1909. Increase

$667,700
Increase

67,100
77,700

1910.M»n ,3|l,.>.'!?,.*.‘.. *1.080,100 tl.767,600 42,427,200

A a ,SloToO
P. 14.. 105,200 177,800

PrLUTii, South Snout A Atlantic.
1910. 

02,103

4
81 247,000

255,500

Im-rt'A-r
11,7391909.

50,424
1908.

48,201
Montrial Stiikkt Railway.

I9l'l. 
$955,980 

1910. 
77.402 
70,649

Wrrk ending.
April 7.........3nPuri.........................

Berlin ...................
Ampler,lam ........

Rrii.wl.......

31 4
lucre».*
$87,189

Increfl.e
10,927
9,237

: 44

. A
6 19-1.1908.Mar?31^: :**•'*•• 8823.392 8808,607

66,535

3»
71 1909.

63,828
63,664 67,412

Twin City Raciii Tr.nkit Company.
M.Yr,.*31l::.d,,.e 81.396,Î.;» $1.530400 $.,70MS5

135,829

Week ending.
April 7...............

14..............
Summary ok Week’s Sales and Quotations.

Cloning Cloalng 
bill. bill.

A|>1. It. 1910. to-day 
135 183 
845 140
208 60) 61) + 1

126 123 
282 90

1,918 2401 XI) 246} XD + )
15,126 40» 42) 4- 2

50 123
. 215 113 XI) 113X1)
. 351 86

Net
changMSecurity.

Increase
f 165,018
Increase 

11,006

is182Canadian Pacific....
“Soo” Common.........
Detroit United.............
Duluth Superior ...
Halifax ........................
Hlinoia Preferred....
Montreal Street.........
Quebec Rv...............

1 iron to Rail war ....
Twin City ........... .
Richelieu A Ontario.
Aiiial. Asbestos ....

Pref.............. 217 ..
Black Like Asbestos........... 425 25)

Prefd.. 480 ..
Can. Cement Com..............4 8.16 24

Do. Pfd...............2,569 89,
Can. Con. Rubber Com........... 266 99
Can. Con. Rubber Pfd 
Pom. Coal Com .........

1 il139)
19*9W**k . tiding. 1908.

April 7......• HI.503
Detroit Vritei* Railway.

1909 D*10
158,601

124,82371»
123 lucre***

27.76290 190».W**k ending.
April 7................... 113,022

Halifax Kleotrio Tramway Co., Ltd. 
Railway Receipt*.

1909.
3,134 
3,552

130,742

123
Incr*»**191».

3.501
mn»,

... 3.050

... 2,978
Havana Kl.otrio Railway i’o.

Week end me.
April 7 ...........

“ 14..............

+ H87» 367
25.50
9!)I*,..

+ )251 Incr*»**
3,329
4,997
5,261

1909. 
37,951 
its,420 
37,345

Week ending
April 3.............

“ 10...................

“ 17............

41.280
43,417
42,606

.23»
89 § + 1

I98
8 DfLUTII-ScVEKloH Ta

1909
.... 17,264
.... 17,857

+ 1681,21ft 67
l’oui. Iron Common... .. 14,.157 66J
Pom. Iron Preferred...........  474 lift
Don. Iron Bonde 
Lake of the Wo«td* Com..510 141) 

155 89k

ncrean e 
1,011 
1,552

1910
20,275
19.409

Week ending
April 7...............

“ 14...............

+ 1*672
4110.5)

19,000 ..

Mackav (Common....
M auk ay Preferred....
Mexican Power .. , 
vnntrea! Powe*- 
Montreal Steel Woiks 
No» a Scotia Steel Com. .. 1,210 82)
Ogilvie Coin................
Rio Light and Power,
Shawimgan ...
Can. Colored Cotton.
Can. Convertors.. ..
Dorn, Textile Com...
Lun. Textile Preferred .. .
Montreal Cotton...................
Penmans Common...............
Piemans Preferred.............
Crown Reserve......................

FIRE LOSSES.76125
7878I

The losses by fire in the United States and Can
ada for the first three months of 1910 arc estimated 
bv the N. Y. Commercial Bulletin at $4,).,:j°>30?* 
including $18,465,500 for the month of March, 
which were $4,670,100 greater than those <>( March, 

The losses for the three months puiod 1909

137 H.... 991 138
5 111 ;.i ! !1361.. 145 137 

.. 275 94
. 142 991
.. «40 63

215 43
. 2,660 71

40 102 
171 134
475 61

1,000 ..
9.519 3.01

:

99
4- U

: 1

64
+ 1 1909.

aggregated $52,661,400.
44
74

102f
Toronto Cl.a.ino» for Hi* w*-k *nding April 2l»t, 1910,

" Ottawa Bank Clearing» foi week *11 ling April 21»ti■ I®1"' 
wrre $4,318,934. For the corresponding week* of ISO» Rim 
1908 they were $4,115,261 and $2,331,959 (four d»y») re»pei 1- 
ively.

Ill
62) 4- 1)
. XD - ..

+ 143.15
ending April 21*t,Montreal Ban* Clearing» for the week 

191(1 were $36,753,563. For Hie eorreepondimi week* ol I90J 
*nd 1908 they wrre $35,290,303 end $20,990,496 (lour day») 
rt»|iectively.
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List of Leading Stocks and Bonds
K. WILSON.SMITH h CO.. ieo sr. JAMES sheet. Montreal.retorted roi the chronicle »t

CORRECTED TO THURSDAY. APRIL 21.1. IBIO.

]' |ier cent, on lute f 
investment Annual 

of on* at present Dividend 
ehere pries*.

Per Ont. Psr cent 
4M T
4 jb n
.... u
4 To

Per rent’d*1 
of Itest 

to 1*1*1 up 
Capital

C.plt.l L'.j.lUl Ke.t
•rlbed paid up Fund

When Dividend
HANK STOCKS.

BO.OO
«>00

126.UU
70.00

.iis .«as âss
4.00" .no» 4,000,0 NI 6.«H,000
3.000 000 3,000.000 2,100,000

070.H00 667,367 ....................
2.W0.00O 2 •600,000 2.600,000 100.00
2.6OO0OO 2,600,000 2.300,000 92.
1 >.*2,200 1.086 302 WM
6.000.060 6,000.(00 6 000,000
2,000,000 2.000,000 1,060,000 62
6,000.00(1 «.noo.om 4.500,000 Tfi.oo
1 000,non l .000.000 I.OUt.OOO 100 00
8.600,000 3,600.000 3.8.60,000 110.00

14,400b000 14,400.000 12,000.000 *3.33
765.100 763,820 1,361.» 85 178.27

2.2»f7.«00 1202.816 100.000; 4.02
3.000,000 8.» <10,000 .6.600, non 113 33
8,404,000 3.3M, V30 3,368, .630 lOn.OO
1.000.075 1.000,000 36-1,000 36 00
2,500.0011 2.600,00" 1,150,000 50.00

5.000,000 8,000,000 6,700,0110 114.00
2,000.000 2,00-i.OW 2,400.000 120.00

200.000 200,000 66.«00 27.60
886.600 914,262-

4.000.000

4.367.000 
1.600,000

•«

M April, October.
March June, Sept.. Dee. 
.Ian., April, July, October 
Jan., April, July, October

March, June. Sept., Dec. 
March, June. Sept., I*ec, 
March. June, Sept, Dec. 
Keh., May, Augu-t,
Keh., May, August,

British 
Canadian 
Itommloii .......
Fasten, I'ownships ...

North
Hankli of Commerce

8

10Hamilton ........ .......................
Ilochelaga .... ............
Home Bank of Canada...........
Imperial . ..
In Banque National* . ...........

Merchants f 
Metropollta
MoUt.hR .
Montreal ............... ........
New Brunswick......................

Northern Crown Bank ...
No** leeMs .............

Ottawa .............
Proilnclal Bank of Canada
QatbM .....................

Royal ......................................
Standard ...............  ..........
St. stephe 
Sterling.,
Toronto..

I'MmTnMkl.i ii.in.i 

I'nlon Bank of Canada ....
1 niled Kmplfa Bank .................

■<n i-4K8.it s srocie.
•RtO# » '"III ...

Pref...................

INI
3*

6 || *
^6

7 

*
8 

10 
10 
13

3"
100. Nov.

Nov.
.00
.50

March, June. Sept., Dec. 
Jan., April, July, October 
Jan., April, July, October 

ch, June, Sept., Dee. 
Jan., April, July, October

r4 no....I 1771 177

216' »■:
.... 1W M

k < >f Canada..Bai*

4 76
Mar3 90

January July.
Jan., April, .Inly, October 
March, June, Sept.. Dec. 
Jan . April, July, October 
March, June, Sept., Dec.

•Ian., April, July. October 
Keh., May. Aug.November 
March. September.
Fell . May, August.
March, June, Sept.

B
2*5 883 421 1 -

1"
5
7

4 69 II.. 281| .

SWI'
914,26’.' 207 ,r2 22.6*

4,«I0,"00 4,760.000 118.76

4.364.600 1,800,000 6-1.82
1.600,0(10 1,260.060 83.33

,.-.670 
507,647

-> Nov.
, Dec.

Jan., April, July, Oetob* 
Feb , May, August, Nov . 
March, June, Sept , Dec .

1"

n 66 8
»

4M 86.887 LM 1,800.00(1
4

Ml
Amal Asia

do
Bell Telephone
Black l-ake Ash. < <>m .........

Pref ..........

8,121,600' 
7 1,678.00(1,
* 12,6-0,060
......... 2.99.1.460

8,194,660 
1.878

1 '.’.6410.000
Î.Î

Jan.. April, July, (ictober 
Jan., April, July, October

7 56 -7 00: '• <7

ïj5:55
636 600 
616,000 

1.611.400
2.700.000 .............

146.016.00"

ÏS7 I,(MSI 000:
•M*el

R35.»'«t
1611.10"
2.700.00"

146.616 000

Cumulative, 
do

7B. C. Pecker* Asen “A" ...

can Colored Ontton Mills Co.............
Canadien Pacific ............

Can, ( '••meut Com 
Do. p 

Can. Con. Kuhli 
do

Cana«heti Converters 
Crown lt«'#er*e .
Detroit Klectrlc St ... ..............
Dominion Coal Pr« ferred...............

do f’ommon .................
Dominion Teitile Co Com ...........

do Pfd................
Item. Iron A Steel Com.......................... .

Duluth Superior Tree................................
Ilallfki Tramway Co .................XD
Havana Kleetrtc KyCom.....................

do Preferred ... .
Illinois Tree Pfd

lAorentide

7
■1" Marcli, June, Sept , Dec. 

April, October.
c. 25 
I 83

4
6 ♦ I

.......... m.tto.ono io.600.rti
11,600,1 SW • 13.6*0.0-0

4 g,1X1.1,(ton 2.*O6,*00
2.0011.(10"! 1 9*0 000
1 733.MM11 1,713.0*"

1,936,967 ,,,, 

.oooioun ;;;

fd.. .

I’rel ..

.,,••••••..................................
•lu., April, July, October 
Jen., April, July, October

4 02
7

t
,999,967

12,S0*.«W0 13,800
8.000,000 3. February, August.6 03 7

Jan., April. July, October 
Jan., April, July, October 
Jan., April. July, October

1.6,0X1,000 16,000.000
6 00" .00" 6 000,000
I,*66,0*1 1,85*0*8

.............I 3n.etO.nf» an,
7 6,000,000 6

4

(. 73
lono.ono
.000,000 Cumc no

Jen , April, July, October 
Ian., April, July, October 
Initial Dlv,

........ !!!! Jan., April. July, October
Jan., April, July, October

8 81 
5 68

3 510,106 
1 360.000 

1 7/xO.OOO 
h.OOOJKM) 
6,0 <1,090

4
7

3,500.000 
1 >41.000 .... 
7.M» IX» 
6.000,000 
4.676.00091 I 6»

February, August.
Jen , April, July, October 
Apr.,Oet.(|lo B’auaOet ’U6) 
March, June, Sept,. Dec. 
.Fan., April, July, October

5 14
6 14

1 600,00"
1.200,000 
2,0-Ml.lOO
1.61»,non

43,437>00

wxi.ono
655, (XX 

20,832,01» 
1-1.416,000 
3,006,000

17,000 06"

K5

1 600 06" .............

tiSXi
i fion.oon ........

43,437.1» ...........

6* .000.000 ............
18 606.0"* ...........
16J60.0I» ..........

H. 40n.lWl ...........
3.000.60(1 ..........

17.«V) (1*6 ..........
700.060 ............
800.00" ..........

n.nnonoo ............
2,'»" .000 ............

7 >0.(9» ..........
4 8*" (9» ....
I. 080,(160 ........  .,
2.500 
2,000 600 ..........

....
1.076.000 ........
V. 0".(

I'aper Cora ......................
do Pfd

l-ak# of the W.MHle Mill Co Com. ... It'* 
Pfd ____  127

4 30 
6 61.1 i do 'Mackey Companies Com ... .

Pfd
l ight A Power 
Paul A S S M.

do

Jan.. April, July, October 
Man., April July, October 
April, October:: S' Î?

140 I39f 
r1 I w 134

, lit A Pwr. Co ... 137. 137

street Hail way ..........XD 247J 24.1
Telegraph....................... I Ml 144

Northern Ohio Traek Co.
N Scotia Stee fe Ooal Co. r

6 1*
13*d Do '.V. .’. .

« ;*
Mes ican

April, October.
Marsh, June, Sept. Dee.

......... Feb., May. August, Not.
........ .lui».

Jan., April, July, October 
Keb., May. August. Nov. 

............Jan., April, July, October

.......... March, June.Sept., Dee.

Jan.. April, .fulv, October 
. March, September 

March, June, Sept., Dec

. XD 5 71Montreal l otion Co.
8 free I ght,

do
4"J
6 33

9.060,"On 
2.«*»,«»'

Montreal
Montreal

7.8d",»9»
6,lX*i.(XXi

$££2/m non
8,150,600 
1,075,«x> 
9J9xi,0U" 
3.1 <8,000 

2 . 000,00" 
6.600,000

'iSS

3

:
8

4-7Com ........... *: 01Î
pfd 111

13*1 I36i
I. 46 
6 77

I 1
.«» ...og Die Flour .Mille Com __

do Pfd................. 7
Feb. May, August, Nov. 
Kcb May. August, Nov.

Maren, June, Sept. Dec.

A 34fj 61 4Penman s Ltd. Com .......... . ...
do Pref ................

Uuel.ee Ity L. A i' ......................
Richelieu A On: Nev Co. ...
Ml<« d* Janlero .XI»
Miawtnghaii Water à Power Co.

Toledo Ky A I. ght Co.
Toronto street Kellway 
Tn. City Hy. Co. Com ...

do Pfd .....................
Twin City Kapi l Transit Co. ........XD 1141 113

Preferred ..................... ................

i m *S*1 nul 
4 If 42
*7) 97
911

9*1

i':i ..... ..

î
.... 7«..

3.132.000 ........
26.000
6,560,

12 000,000 ................
6 -<».IK» ........ .........
0 000,000 ...............
l.eon.eon ................

20.100,0»' .................

IK
6.000.000 ...............

4 22 S ::::::::: Jan., April, Jely, October

LG6 Jan., April, July, October

.Ian., April, July, October 
Feb., May, August, Nov.

Jan., April, July, October 
May, November.
Jan., April, July, October

1281 123

1,666jiao
20,106.000 j

3 000,010
1 OO-.Ott-
4 000.000

6
524 6

É6
Windsor Hotel........... .... ..................
Winnipeg Electric Ketiwey Co "'I »«i

Closing

Asked Bid. 
15"
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STOCK AND BOND LIST Continued
I

Closing
Quotations Maturity.Where Interest REMARKS.nt When 

ding. due.OUtSUMliBONIH.
Aak d Bid.

* •Î-ÎS'SSSÎSaS K«let*mable at 1106 i 2,1,00,000 1st A pi. 1st Ovlj , a(ter Uct. i„t, 1911.
Bell Telephone Co..................
Can. Con. Rubber Co ... I00j

Can. Colored Colton Co... 1001 100j 6
Can. Cement Co............... 100 .. <»

90 97 6

2,(100,000 2nd Apl. 2nd Oct 'j ' Apri’ 110
«'iTi’nnn !St \ip1' 1 Tv>Cl <• •• April 1.1, 1940 Redeemable at 1 OS and
7:!.74’,000 UU.";. Lnu'!;: Bk. of Montreal, Mtl.. July 1-, 1929 Int after May 1.1,1910pom in ion (%>al Co..

Don,. Iron à Steel Co....1 ••

•«!V.Ük M.Vci;i;t,ï9»6“ 2nd Mortg. IM*.. • • 
Pom. Tex Sers. “A".... • • f,

Redeemable at par 
after 6 Tears. 

Redeemable at 105 and 
Interest.

“UM.... 100 99j 6 1,162,000
.<r..J 6 1,000,000

F. !ri g ZZ”
Tsoiooo l.t March 1 Sept. Royal Trull, Mil.... SrpL lit, 1*U Kr.lftm.Mr .1

" i •• 95
Havana Electric Railway. •• j ..

.. - 100
5
5Halifax Tram.... 

Keewaiin Mill Co 6
1,000,000 !.. ^'«'"M^ll0f June 1.1, .923

1,036,000 2 Jan. 2 July. Bk. of Montreal, Mtl.. Jan. 2nd, 1920
Lake of the Woods Mill Cu .. 1 6

Lauren tide Paper Co. 108 6

“ Julv 1st, 1935
Feb. 1st, 1933 lt _

m Jan. 1st, 1932 Redeemable at 105 and 
lut. after 1912.

Mexican Klectric !.. Co.. «4 81) 5 6,000,000 -t Jan. let July.
Mex. l.’t A Power Co ... •• 1 .. 5 12,000,000 at teb. 1st Aur.
Montreal L. A Povr. Co.. .. .. 4) 6,476,000 1st Jan. l.t July.

i’JSS !"j£" IIJI. .rll.„r.,or II. ï." il. !™ ..
hit. after 1912.

1,000,000 1st June 1st Dec. Bk. of Montreal, Mtl. July 1-1. 1932 llrar.unabir a, IUÔ.,,4

. June 1st, 1925 ......................................
,. June lit, 1929 | ....................................

,. Jan. let, 1935

4AMontreal .Street Rv. Co...........
N. S. Steel A Coal Co.............

6 1,470,000 1 Jan. 1 July.N. S. Steel Consolidated.. ••

Ogilvie Milling Co................... 112$ 6

Price Bros......................... 105 100 6 1.000,000 let June let Dec. .,
tJuetacRv. L.AP. Co.. 64 Kl$ 5 4,U45,00n 1-t June lst"r°. .
Kich. A Ontario................................ 6 323,146 March I Sept .
K» Janeiro........................j .. ... 6 ! 23,284,0004 Jan. 1 July. I..--- c

8ao Paulo ... 6 6,000,000 1 June 1 Pec. Nat. Trust Co.. Tor. June let, 1929
I 1,000,000 l July 1 Jan. iBk. of Montreal, Mtl. Jan. 1st, 1927

5 { 3,0003100 2 July 2 Jan. ! do. | Jan. let, UJ5
Winnipeg Klectric. 105 ..

(brnuait American
2lnsumiirrCump3iH!

Krt»|li)rlt

MONTREAL PARK & ISLAND 
-RAILWAY COMPANY STATEMENT JANUARY I I9lO

CAPITAL

$1,500.000
RVE FOR ALL OTHER LIABILITIESLACHINE-From Post Office, 20 .nin. service; 5.40 a.m. to 

midnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45 , 
midnight.

SAULT-AU-RECOLLFT A ST. VINCENT DE PAUL. — 20 
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin
cent from 5.30 a.m ; 30 min. service from 9.30 am to 4 00 p . m. ; 
20 min. service, 4 00 p.m. to 8.30 p m.; 30 min. service, 8 .30 p m. 
to 11 30 p.m. Last car from St. Vincent de Paul at 12.00 pm* 
from Sault-au-Recollet at 1.00 a m., from St. Denis Street at 12 40 
midnight.

8.222.018
net surplus

6.440.2 I I
ASSETS

AGENTS WANTED 
Apply to TIIOS. <1. MOOKK. Supt. el Atewciee 

111 Wellington Street, K..t, Toronto. Ontario

MOUNTAIN —From Mount Royal Avenue, 20 min. .ervicc; 
5.40am. to 1140pm. From Victoria Avenue, Wc.tmounl, 20 

min service; 5.00 a.m.'to 11 50 p.m.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Jan. 1ht 1910, $9,941,424.23CARTIERVILLE.— min. direct service from Mount Roya 
and Park Avenue Station^ 5.40 a m. to 1L40 p.m. From Cartier- 
ville, 5 40 a.m. to 11.40 p m.; 40 min. from Victoria Avenue, I 

with change at Snowdon from 5.50 a.m to 1 ISO p. m.

Subject to change without notice•

FIRE INSURANCE ONLY
Canadian Department. Montreal

J W T ATLEY. Manage* ________

50iTHE. CHRONICLE.April 22, 1910
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ISSUES GUARANTEED CONTRACTS

- Good men, whether experienced in life 
Insurance or nor, may make direct con
tracts with this company,for a limited tcr^ 
ritory if dcsircd.and secure for themselves^ 
in addition to first yearVcommission. a
renewal,interest insuring an jneomejor 
'the future!^Address*the Company at its- 
Homc'.Officc? Na 277, Broadway; gjï .?

JOHN V MUNN. M D
riNiw i cwwrTW

Cl AKfcNCt H KF.I.SCŸ
*.«*.*—*-*<* 
WILLIAM M PORTER

EDWARD TOWNSFND
IM /-V——• # «Mà

;

Hartford Fire Insurance Co.
CONN.mmoBD.

K*TABU$MBD 70+

$ IK,«30,005. Hi 
5.3m 45». 15

CASH ASSETS,
Surplus lo Policy-Holders,

CH AS. K. CII ASK, I’rMldOlt
K M. BISSKI.L. Vice President KKKIi’K. SAMSON. Ai. I Secy. 

TVKNBVI.L, Secretary. 8. K. UKIKK, Aeelrtent Secretary

II. A. PROMINGS, MONTREAL MANAGER 

» SI. Fraoctl» Xivler Streel,

TIKIS

Scottish Union and National
Insurance Co of Edinburgh, Scotland

ïetebllebed IM«!4
*:to ooo.ooo 

51 404,500 
343,730 

3,070,040

Capital. •
Total Assets,
Deposited with Dominion Gov’t.
Invested Assets In Canada,

NORTH AMERICAN DEPT.. HARTFORD. CONN., U.S.A.
JAM HS H. BKHWSTKK. Manager 

a Rvaai Resident Agent»,
Aten At Hon. 
n.l.aoo * Ki

, Montreal 
, . Toronto

Winnipeg
FaiNRâBT

The WATERLOO
Mutual Fire Insurance Co.

rSTABlIXHtn IN 1803

WATERLOO, ONTHEAD OFFICE :
TOTAL ASSETS 1UI DEC., IOS, FCOO.MO H 

POLICIES IN FORCE IN WESTERN ONTARIO OVER 0,(10

OEOROE OIEBEL. > lct-Pre»ld«»l 
T L. ARMSTRONO.

W M. SNIDER. Prtildtat 
FRANK HAIOIIT,

Manager Inapector

PHENIX
Insurance Company

OF BROOKLYN, N. Y.

ROBERT HAMPSON & SON. Agents
MON I K, Al, OIT.

April 22, 1910THE CHRONICLE.
5Q2

LIFE AGENTS’ MANUAL
New and Revised Edition now in course 
of preparation.
Bound in flexible leather - 250 pages 

Price only $2.00.

THE CHRONICLE - - MONTREAL

7i r
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1 Empowered by Speciel Act of Perliemenl'THEPOUNDED 1871.

Ocean Accident and Guarantee Corporation,
LIMITEDHEAD OFFICE; LONDON ENGLAND

CrREVENDE ACCOUNT FOR THE YEAR ENDING 31»t DECEMBER, 1909.
By Compensation paid and Incidental ex

penses ........................................................
Deduct: Provision for claims outstanding 

31st Dec., 1908 ...........................................

Dr.
To Balance of Revenue Acct. 31st Dec., 1908, $1,286,508.8:> 
Deduct Transfer to Stall Provi

dent Fund..............................
Balance of Dividend for the 

year 1908. & Bonus less Tax. 122,769.15

$4,054.353.45
$ 25,000.00 2.900.000.00

$1,151,353.15147,769.45
Add: Provision for Claims outstanding 

31st Dec., 1909 ........................................... 2,810,000.00$1,138,739.40
To Proportion of Premiums unearned

brought forward from 31st Dec., 1908, 2,339,060.39
To Premiums, less Re-Insurances and

Bonus to Assured.............................
To Interest, Dividends and Rents, less 

Provision for depreciation of Leaseholds,
To Transfer Fees.........................................
To Profit on sale of securities...................

$3,961,353.15
By Printing and Stationery, Advertising,

Postages, Travelling Expenses, etc. .
By Expenses of Management Inch of Sal..

Rent at H. O. & Branches, Directors'
Remuneration & Auditors' Fee.............. 1,154,110.64

By Commissions, Including provision for 
Com. In respect of Agents’ Balances ..

By Balance ....

628,315.20. .. 7,389,025.89

290,381.03
377.87
820.35 1,345,344.96 

. .. 4,166.280.68

$11,158.404.93$11,158,404.93

CrBALANCE SHEET, 31st DECEMBER, 1009Dr
By Investments at cost as per Schedule, 

viz.: —
British and Colonial Government and

Provincial Securities............................
Foreign Government Securities .. ..
State and Municipal Bonds....................
Indian Hallway Stocks...........................
British and Colonial Railway Mortgage 

Bonds, Preference and Ordinary 
Stocks .. .,

American Railway Mortgage Gold 
Bonds .. ..

Foreign Railway Guaranteed and Pre
ference Storks ........................................

Miscellaneous Securities.........................
By Mortgages on Freehold and Leasehold

Properties...................................................
By Freehold and Leasehold Premises 

being the Cor
ée and Branches, 1,193,894.53 

By Rents due from Tenants and other
Balances......................................................

By Balances at Branches and Agents' Bal
ances (Less Provision for Commis
sion, Cancelments and Non-Renewals), 673,198.83 

By Cash at Bankers' and In band: —
On current account and In

hand..................
On deposit account

To Shareholders' Capital.
Authorised—

200,000 Shares of $25.00 each................... $5,000,000.00 $1,350,121.50
460.7Sii.27
967,522.25
244,020.81

Subscribed—
12,110(1 shares of $25.00 each (fully paid), $ 300.000.00 

112,308 shares of $25.00 each ($5 per 
share paid .......................... . .. 2.807.700.00

. .. 1,336,723.60$3,107,700.00 
. .. 2,246,160.00

121,308
1,088 Uncalled Capital .. . • . .. 2,392,628.75

$ 861,540.00 
427,904.65 

1.603.67 
52,187.50 
64,794.77

678,864.22
120,742.64

To Sundry Accounts pending ..
To Unclaimed Dividends.............
To Staff Provident Fund...........
To Capital Redemption Fund ..
To General Insurance Fund, viz 

Provisions for Claims outstanding .. .. 
Investment Reserve and General Con

tingency Fund........................................
Proportion of Premiums unearned .. ..

To Reserve Fund...................
To Balance from Revenue Ac

count ..
I-ess: Interim Dividend paid 

Sept., 1909, less Tax ..

541,178.75

(less Depreciation), 
poratlon's Head oil)

2,810,000.00

725,000.01)
2,483.084.64
1,500.000.00

66,177.15

.. ..$1,883,195.99

81,487.29
$239,675.89

197,500.00
1,601,708.70

Appropriated as stated In the Directors' 
Report, as follows—

Transfer to Staff Prov. Fund, $ 25,000.00
Balance of dividend and bonus 

for the year 1909, less tax, 162,256.70 
Balance carried forward .... 1,414,452.00

437,175.89
By Investments and Cash In Trustees' 

Hands to Meet Capital Redemption
Fund............................................................. 64,794.74

$1,601,708.70

$10,817.883.93 $10,817,823.93,
BUSINESS TRANSACTED.

Employers' Liability.
Publie Liability

Canadian Head Office « TORONTO
CHARLES H. NEELEY. Manager 

WINNIPEG

Personal Accident. Health Workmen's Collective
Elevator Plate Class

BRANCHES;—MONTREAL VANCOUVER
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reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Cas£rain, Mitchell & Weldon

Victor R. MrrCBRLl,T Cltli CaloiaiR. K.C., 
A Choir Carobaif.
K. U McDOCOALL.

17c

SOLICITORS * barristers-at-law

Camda Lite Bonding, Montreal, Canada
"MONTOUR" MONTERAI.Câble Adilrew

F. S. Maclennan, k.c.
Advocate, Barrister A Solicitor.

New York Lite Building.
Cabib a now Be* * Fabmac • Moftbbal

- MONTREAL.
A B.C. CXiDB

FLEET, FALCONER, OLGHTRED, 
IMIELAN, WILLIAMS A ROVEY

Standard Building, 157 81. James St. Montreal
*».OPOIIT«..KC.h.LW,LU*ASv

CKO. HAROLD BAKKRhenry n. chauvin

CHAUVIN & BAKERC.J. flf.pt. t c.
A. FALCONER.t C ADVOCATES

M.lfopollla. null,Hat. I 70 SI. lama. Slraal 
Tal. Mai. 2104. ___________________ r-

M. A PtlLLAN.

uoMerAi

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

Francis MclA»»*", K C 
H. V. r. ATI MB!

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Bee* $*, csaede Ufc hat Was, SI. Jaases. HONTlEAt.
G. DURNFORD C A . F.C.A.Csn ARTFU)Rj_KNGl-ANr>^A^

Tel. Main 50
Caiiib Hattoh K C 'CsssnrV 
KURU" HOW A B P

lr AgJ.tfT«n

Hon. Sir Alenandre Lacoste, K.C.k Kavanagh, Lajoie & LacosteNrtTTAH ttOHTBiaiCab

.•ADVOCATES. SOLICITORS. Etc. 

rrovbclal hank Building.,
II. J Kavanagh. K.C,
H tierus-Lajoie, K.C.

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. James Street, Montreal

7 Place d'Armea.
Paul I.sooete LXX 

Jules Mathieu, LX »

WILLIAM HANSONc. a. nucLoe, k.c.
J J. MRAGHHR

RDWIN HAMRONA. W ATWATR* K.C
W L BOND J. It COVI.1N Hanson Brothers

MONTREAL
Mc( orlhv,Osler, Hoskin s. Harcourt

'BARRISTERS. SOUtlTORS, Ctc.|
Hont urt unite** 
vhioha Mttri.

Canada Life Bulldlnt.

Investment Brokers
Oev.rnm.nt, Munic.pel, Railway and Indu.trlH Bond, 

.nd S.cvnti.. BOUGHT end SOLD.
Inve.tm.nt. .ultable 1er ln.uf.no. Com.an... and 

Trust Estataa always on hand.
Members Montreal ssoeO Hackange 

CABLR ADDBRkB : HANSON.

TORONTO
H. S. Obi*. K C 

I>. L- McCaarm ' K.C 
J F. H.IMcCabtmv.

Counarl W allacb Niuibit, K.C.

K W IIabcucbt.K.C.Jonh lloSBIN, K C.
l.BWa*TnN MrCABTNT, K C.

Its 11 ton OS1 RB

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.omens :

Adelaide Si, fa*. Taroolo

Municipal Debentures 
bought and sold

WRITE FOR QUOTATIONS

G. A. STIMSON & Co.
ItilUniSl.W

Bell Telephone Main 771

C. ». o. JOHNSONF. W. EVANS

Evans & Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET,

MONTREAL

general agents

ÆTNA INSURANCE Ce., el Marllerd 
BRITISH AMERICA ASSURANCE CO,. .1 Ter.»t. 
SUN INSURANCE OFFICE, el Le.d.n E.|laad 
HOME INSURANCE CO- .1 New Virk

R. Wilson-Smith fit Co.
STOCK BROKERS

Guardian Bulldlntf 
160 St. James Street, - Montreal.

r--
---

---
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S Royal Trust Co.
JAMES ST.. MONTREAL

capitalTully paid • si.m.oo.

RESERVE FUND

= THE = 
INVESTMENT TRUST CO.

(LIMITED)

municipal and CORPORATION
bonds

107 ST.
inttH

Rllkl H... LORD SmlVoNA^MDUNT ROYAL. O.C.M.O

Sir EDWARD CLOUSTON, B«rt„ 
VICE-PRESIDENT.

II. V
11AV1D Moe.ic.
J AUK. KOMpmST AL“”

i'ir“ twa*C. M HAï.gii WILL,4M c. VAX Hot», K

BOARD OF DIRECTORS
j. r. BLACK, VIce.Rreeldent

W. M. DobellK.w. BLACKWELL, PrM.d.nt
JU. Reid Wilson, *• "CD-

K C.V.O.£.Clï“
H. ROBERTSON, Manager 

SAFETY DEPOSIT VAULTS-
109 St. James St., Montreal

N. B. 81 A«K.A. J. NESBITT,
M>in>iijing Dirtctor.

Sec.-Tre<uurrr

84 NOTRE DAME STREET W., MONTREAL

National Trust Co., Limited.UNION BANK Of HALIFAX $1,000,000
660,000CAPITAL PAID UP 

RESERVE - -

TYimim, Ei.oW.r-

M.ntr..l, Toron,.. Wlnn.pM,
Capital - $1,500,000.00

$1,200,000.00

Montreal Branch, SUN LIFE BUILDING, 
;142 Metre Dame Street, West.*

branches in

NOVA SCOTIA, NEW BBUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

Admlm.tr.lor.Ar./pn.., Li»u«.tor, G.n. A«.»l

,arm cat

—aTJST- .

Reserve -

The Trust and Loan Co.
OF CA If A PA

^ssss.’,Trr^sssWllh power to l.c... I# • 1,946,666
Paid-up ........................................................ 1,177,4»»

Faad. • • • ' 194,667
Special Reserve Pond

ssraKR^sr sr&rsii™.

TELEPHONES, 
MAIN 7432-7433

M

The Standard Loan Co.
Kl'u“ÿ"/î3 proeLbA .. Ih. im.ch—r, h... I e
“«rtlj entire uel. ol -he con,pen,.

Capital aid Sarplu AimIi

St. James Street, Montreal26
HMe.ooo.od

. . $1,600,000.00 Montreal Srust (EompanyTotal iaasti
ALIIARDBB 80THBBLA*D., President. __

W. 8. D.mtics., Vice President sod M.n-finf Director 
Meed Ollleei Gee. Adelaide ead Vlelerle Sis.. TOtONTO.

«the administration of estates is a business 
I In conducting it properly, experience, 
judgment, integrity and financial strength 
are lust as essential as they are in any o her 
business. Many estates, built up by a life- 
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This instituiion makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of us efficiency, faith
fulness and impartiality

United Empire Bank of Canada.
Head Office, corner Yonge and Front St$„ Toronto A

Coeiemll,. I.eee.or. -Ill Hnd . P*J^
proposition in this New Csnsdinn Bnnk Atock UMnea 
it par). Allotment* will be made to enrly «PPheant»

Practical
ViewGeneral ManagerGEOIGE P. EEID,

INDUSTRIAL STOCKS AND BONDS
TIMUR LIMITS, WISH** IAR00. C0AI Oil STOWS 

COBALT, MONTRIAL RIYIR, IQWSANBA All FORCUMNI STOCKS

BENJAMIN NUNIAND, Financial Agint
309 Board of Trade Building, MONTREAL

X pinrr S’Arm eg
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THE CANADIAN BANHjEt«la”tSiankof®?”?f8 
OF COMMERCE SBR#S£rr^r«M£, 

$io,ooo,
6.000,0001 t. r KMtl. <l«i,rml M.nu.r.

• ■ 1 T. E. MRiaurT, Supt. of Hranobe, Md Chief
Inepee to re

Paid-up Capital 
Rest Inspector.

TORONTO ,1 <J ALLOW AT
11. J. Mafhiho

Branche» and Agencies

Kingston 
Lancaster

HEAD OFFICE:
HOARD OH DIRECTORS*:

LEUR K-, . C.V O U..D..I. *
„OM ORO A.^;ir‘ «ON. LYMAN M aJON«

J » .ihuANtoc ' U ^ ROBKKT STUART, Km.

A. ttssss.»

R SHAW
w. j. m

F. R WA Mulrklrk (snb) it. Thomas 
N apeure Tara
Oakville Them.

Tilbury 
Toronto

Walkerton 
Watford 
W ret port 
Went Ixirne 
Wheatley 
W llhamstown 
W Indsor 
Tarker

K^anvllle
Klîra Ienedowne Oakville
Pinch Iuoamlngton Orillia
Port William Little Current Ottawa 
yalt London OwenSound

Lyndhuret
Mark dal

Meadowvl

Aston 
A Ivinston 
Athens 
Sellevllle 
Berlin 
Both wall
Brampton Oananoque 
Chatham Georgetown
( hauworlh Glencoe 

Icheeley (lore Bay
Province of Canada|;™* «ffis.

ver Ingersoll
lier Kincardine

eevllle

Pari, it
Parkdale 
Perth

ue Preeeott 
lie (sub) Preston 

Renfrew 
atlord

Meaford
Mlldms!Ml id 111 av wtratlora
Mitchell it. Bugene

Bt. Ueorge

harnols

Branches In every
and In the United States and England Hope Que l>i

Montreal (Mend OBUe) Rt. James Street Bean 
•• 1166 St. Catherine Street Knet lAshlut
•« 330 Si Catherine Street West
•• 13*0 St. '.awrence Boulevard, it■»
•• 1866 SI. Lburrene. Bould.rd, K‘«»»d

M.nltoba »»■ A»*tlle Mo"“
Ortiwold Nuplnk, OaR I*ke
Huynfgi NwpawA PortAE,!, Seirll
Morrt, Prilrl, Winnipeg

Acm.<T,|ili<"Ot DbyelAod Alberta M,d D.«- Vlkl.RIMelRlitn)
P.0.) Kdmomon lalhbrldgn SedgewUk Vegreilll,

Botha Hub '• NamAye At. Me.iirillr steltler Felseklwll
llrook. Klll.a M«diele,Hnt Strom. (lubl^Alnerlgb*

Wolf Creek(
British Columbia 
Nanaimo Vaneouver 

Antler Saskatchewan N,„ WuUnlnlUr
‘r"d*6 lîft“ ‘ »M> wilwaood Sldn.JEikVi=Wl.

In*Un*ted*Statee-"« York Ag.noj, a Wtunirwi 
Bankers In Great Brltsln-The Royal Banh of Beotland

ihawvlll# 
Sherbrooke 
Ht. Jerome 
St. Johns 
St. Jovlte

Montreal Ollice. H. B. Welker, Manager

2 Lombard 8treei, B.C.Loedom (Eeileed) Office i
II. V F. Jonee, Manager Russell[Brandon

16 Kicheni* Pl»<*New York Agency i
Wm limy 
c. II. Mackintosh

j Age 11IA

This Bank transacts every description of Banking
Business. Including the issue ofi*‘te” countriti and 
tellers' Cheques and Drafts on F weC°u”‘r'“' “ 
will negotiate or receive for collection Bills on any 
"lace where there is a Bank or Banker.

Castor)
Mate)TofleidOkotoks 

OldsLeduc

The Molsons Bank
Ad .1 rarllewaat. <»*•.I.cerpef.l.d b,

C.epllel raid Vp ’■

Reserve Faad

$8,500.000
5,850,000

The Bank of OttawaBtiARD OP UIKBCTOaa. 
cvnssaon. President. I H. Rwine, Vice-President 

J. P. d-Bononn 
one. K. U

. Moi son Ms
h :&!■££» DIVIDEND No 75BOMISOFD.

OOBDON
jAMBa Evuot, Oeneml Manage». 

Chief inspector and Superintendent of 
W W. L. CairaAR, j. H.

Notice ise hereby given that a Divi
dend of Two and one-half per cent., 
being at the rate of Ten per cent, per 

the paid up Capital

Branchee.
A. !>. lionnrouD. 

W M DBA
loapecto».

H. A. Habbibs. Aseàetnnt Inspector 
brancmmh annum, upon 

Stock of this Bank, has this day been 
declared for the current three months 
and that the same will be payable at 
the Bank and Its Branches on and

Cent OtItSet-Com. 
Larhtne Locke 
Montreal— 

ht. lemee Street 
hi.Catherine hi 
Market A Her- 

hor Branch 
ht Henri Brch. Maieenoenve 
Cote des Neiges 

Pterreville

OUT A RIO— Cent.OWTâBIO - 
Simcoe.

ret Smiths Hells.
F lenkford. S'jSlmis
‘•jVtwilrwl

lUghgetS ueenlRW.
Iroquois. Trenton.
Kingsville. ETulon « ----- ■—
Kt'blo" 5Î5LÏ5KÏ. ïlcbTond

W...II— M"" JSSSS?1 Ro!«rT.I
.. rWOe.A«- lunch

Q01BIC Me. Hide SI.Hoc
Mernsburg. Arthsbeskn i.»iS!£aeede
Norwich. Chicoettoel. Blalnvllle

Bkt HKsir
.........- kks...

Lendoe Hi.El.bd A genie, **"• A*”1' 
miburtr- RimuI B»«b
wciifm. .. .u °=iüg,.,.,ia.‘ScSaTJs

AI BIST A
Calgary. 
Utamond City

Bch
V%uti.E

COLOMBIA
Reveletohe 

Westminster Av
mbsitoba

Wednesday, the first day ofafter
June. 1910, to shareholders of record 
at the close of business on 17th May
next.OSTAAiO 

Alviealun 
Anshemlburg, 
Aylmer 
Brochet Ue.
Ck>mtvlin.
CMaios 
Ilf umbo

By Order of the Board
geo burn.

General Manager. 
Ont.. April 18, 1910.Ottawa

Street. Guardise Bulldibg. MobtrEsl.Published k, *. Wilsee-Seiilk. rt 160 St. I.
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