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An English contemporary and his

Training for correspondents have discussed the
Managerships. question of training insurance offi-
cials in preparation for manager-

ships.  The discussion was suggested by its being
stated that a recent amalgamation was effected be-
cause of the difficulty of finding a competent manager
for one of the companies. A writer in “The Policy-
Holder” has the following remarks in reference to the
editors query : “ Are there no available men left who
are capable of filling the chief positions in the fire
insurance world ?”  “ Your query, Mr. Editor, is, I
venture to say, the spoken thought of all insurance
men to-day. If there are no such capable men, are
not the directors and general managers themselves
to blame for bringing about this state of things. Are
they not reaping what they have been sowing for
some years, viz., giving the high places in the pro-
fession to gentlemen who have had no insurance
training whatever, but who simply step into such
positions as branch- managerships on the strength of
the promise of business from their commercial friends?
What consideration have directors had for the
trained man ?  Are their not plenty of such men—
energetic, hard-working, and quite capable of procur-
ing business, and at the same tinve holding their posi-
tion with dignity to the profession ?  What is the
ambition of the rising insurance generation?  Of
what use are Institutes and Federations when direc-
tors draw the limit line for the trained man, and what is
the prospect if directors take such an immoral course
of action.” The immorality of directors appointing
such managers as they regard most suitable is not ap-
parent. . As a rule the directors of an insurance com-
pany are the most largely interested in its affairs, and
are not likely to make managerial appointments from
improper motives. The future, however, is the
trained man’s, and the Institutes are doing an invalu-
able service to the young officials by giving them
opportunities for training as a preparation for respon-

sible positions.

A The Montreal Butter and Cheese
Dairy Ofreular. Association has favoured us with a
circular, publication of which is desired. The object
of the circular is to persuade the Daity men of Cana-
da to discontinue the manufacture of cheese entirely
after 1st Nov,, for six reasons. The pith of them
being numbers 4 and 5, which read:

4th. That the price of butter is higher on an aver-
age all the year round than cheese, for the finest
qualities,

5th. That the manufacture of butter is more profit-
able than cheese, not only in the comparative price,
but in that the farm stock and the land are better
Sustained.

We endorse with emphasis the statement in the
circular, * that in order to maintain high prices there
must be a continuous supply of finest butter.” In.
deed, such supplies of high quality are essential to
Canada’s holding a profitable place in the English
market. Our dairymen’s aimshould be to make the
brand “Canadian” an assurance of high quality,
Such a reputation when once established would be
invaluable to Canada’s dairy interests.

-

British Friendly The persistent and misleading state.
Bocieties. ments made in this country and
the States in regard to the great

Friendly Societies in Great Britain that they had
prospered for centuries under the assessment system
induced us to give an emphatic denial to these state.
ments, first because no such society exists in England
with a history of centuries—though the principle was
recognized by the old guilds—second, because those
socicties are not on an assessment basis, Our
esteemed and especially well-informed English con-
temporary, “ The Review,"” London, uses the follow-
ing severe language in confirmation of our statement,
“ There are no such societies as the Assessment
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companies of the United States in operation in this
country, inany shape or form, The only societies
which work on an extensive scale and which have
any elements of stability in them at all are those
which, like the Manchester Unity of Odd Fellows,
the Ancient Order of Foresters, the Hearts of Oak,
and other societies, work principally on the premium
For American speculators to assert that
socictics are working in Englind, and have worked
solvently and honestly for a long period of time
upon principles similar to those of the asscssment
life insurance socicties of the United States and

system,

Canala is nothing more nor less than a deliberate
falsehood, invented and circulated for the sole pur-
pose of swindling those who may happen to believe
init"

Such misrepresentations, we prefer to believe, were
originally made from ignorance, but, now their in-
correctness has been exposed, those who repeat such
statements are open to the censures of “ The Re-
view,"

S ewe -

The business of hcalth insurance

Health Insurance . .k
is reported to be declining, ow-

Declining. ) L :
ing to the dissensions that have

arisen in regard to claims under this class of policies.
The policies issued are averred to be open to such
interpretations as create difficulties in determining
whether the particular ailment from which a policy
holder claims to be suffering is covered by his policy.
The refinements of modern medical science have
caused many diseases to be classified under a variety
of names. A health insurance policy so drawn as to
specifically include all the disorders now recognized
would be a voluminous document. In the absence
of the organization necessary for testing the lowa
fide nature of claims under hea'th policies it is
belicved that there have been numerous fraudulent
ones, as it is so easy for a policyholder to get an
allowance for sickness when  he is malingering.
The sick benefit'societies require members to employ
the society’s doctor, and when a member declares
himself “ on the box " as sick, he is frequently and
systematically visited by officers appointed for that
duty, who are an effective check on imposition,
Health insurance needs some such precautions, the
absence of which has made the business itself un-
healthy. The Supreme Court of Michigan has de-
cided that the conditions of the health and accident
policy, limiting indemnity to the time when the
insured is confined to his bed and to the house, are
invalid, the indemnity being due for the time he is
unable to perform his regualr duties even though he
is able to be up and about.

INSURANCE & FINANCE CHRONICLE.

’

OCTOBER 25, 1001

The once greatest of literary wecl.
lies, the “ Saturday Review,” though
its lustre has been dimmed in rc.
cent years is still a journal of influence. In discussin;
the Pheenix—A‘*las fusion the “ Saturday " remark::

Amalgamations
and Officials.

“ The only people to whom such a combination s
that of the Phaenix and the Atlas is detrimental arc
the officials of the two companies. Experience ha.
proved that amalgamations frequently tend to block
promotion, and it is to be hoped that all possible
care will be taken to prevent the change operating
to the detriment of the officiids. The staffs of our
great insurance companies normally work in a very
whole-hearted way in the interests of their offices.
Their remuneration is not usually very large during
the ecarlier years of service, and the prospects of
ultimate promotion, and practically a position for
life, are among the inducements to take up a career
in a British insurance office.  We feel sure that the
proprietors of companics like the Atlas and Pheenix
would wish every generosity to be shown to their
officials, and every care to be taken that a change by
which the shareholders will surely benefit should not
involve the disappointment of any legitimate expec-
tations on the part of those who contribute so largely
to the success of the companies.”

It would certainly cause much regret were this
amalgamation and others of a like kind to prove de-
trimentul to the interests of any of the officials. As
* The Observer " says: * Both companies are opu-
lent, and their shares are mostly owned by wealthy
people who can easily afford to be not only just, but
liberal ;" generous treatment, therefore, of their offi-
cial; may be fairly anticipated.

—_——ecao———

An Insurance
Octopus.

The Alliance Insurance Company
has a remirkable record as an absorb-
er, The* Financier and Bullionist " shows that the
Alliance, during the past half-century, has absorbed
no less than 14 other offices, most of them engaged
in fire business on a local scale. The list given by
our contemporary reads as under :—

1847. Insurance Company of Scotland w. Fire
1849. Suffolk Alliance ... Fire
1863. Sheffield Fire Office ... ... Fire
1864. Birmingham District Fire Office «+  Fire
1864. Hants, Sussex and Dorset ... Fire
1868, Western Fire Office of Manchester ... Fire
1873. King's Lynn «. Fire

1874. Provincial Fire Office ... «w Fire
1883. Norwich Equitable ... «. Fire
1883. Scottish Imperial Fire ... ... Fire

1888. Royal Farmer's voe ... Fire
1889. Provincial Life ... Life
18go. Salop Fire Office ... Fire

1890. Shropshire and North Wales Fire Office  Fire
The above companies were organized and entered
upon the business of underwriting under the impres-
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s.on that it could be conducted profitably within a
very narrow area. As experience went on teaching
its unvarying lesson to these companies they each in
succession saw the wisdom of amalgamating with a
strong company which was operating in a field wide
enough to be practically independent of the condit-
ions of any one locality,

— P

The Mutual Life's  The addition to the building of
Enlarged Building. the Mutual Life Insurance
Company in New York is an engineering woncer.
The foundations rest on bed rock 100 feet below the
surface of the ground, the cellar floor being §5 feet
below the sidewalk. There are dwelling houses in
England having a cellar kitchen with ceiling flush
with the sidewalk, a cellar used for brewing under it,
and one for storage below that. The Mutual Life
building is 18 stories high, one wall of which had to
be underpinned while the excav.tions were in pro-
gress,

Caissons for ned of steel tubes three feet in dia-
meter were sunk to support the adjoining buildings,
and then work was begun on the foundations proper,
A discovery that under the hardpan there was a for-
mation of loose sand and crumbling rock in places
thirty-two feet deep forced the excavators to go to
solid rock with all the main caissons, and this was
about one hundred feet below the sidewalk,

In the permanent foundations there are 2000 tons
of steel, 20,000 barrels of cement, 10,000 yards oj
stone. The additions recently made will cost $2,-
500,000, and will cover an area of 16,000 square feet

— .
U. 8. NATIONAL BANKS,

With tables compited from recent veturn of the
Comptroller of the Currency,

To the Comptroller of the Currency, Washing-
ton, US.,, we are indebted for a summary of
returns of National Banks, just issued in advance of
the full report that will not be ready for publica-
tion until near the close of the year. The summary
includes a table giving the statistics of National
Banks organized between March, 1900 and Sept,
1go1. The expansion of banking facilities in the
United States in the year and a half has been a
remarkable financial phenomenon. In that period
there have been 486 new National Banks organized
each with a capital of less than $50,000, and 229
others of the same class, each with a capital over
$50,000. The aggregate of the capital of these 715
new banks is, $36,582,000, of which $6,145,000 was
contributed by converting a number of State banks
into National. The chief development was in the
Western and Middle States, in which 375 new
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banks were opened in above period, with an aggre-
gate capital of $i16,950,000, The Southern States
follow with 171 new banks, capital, $9,208,000;
Eastern States, including New York, 13§ new
banks, capital, $7,580,000; Pacific States, 22 banks,
capital, $1,635,000 and New England States, 12
banks, capital, $1,200000. The following shows :—
Number of National banks in cristence, authorized capital

stock, bonds on deposit to seeure cireulation, cireulation

secured by bonds, and by lawful money, on March 14 and
June 30, 1900 ; June 29, and September 30, 1901,

Mar, 14, 1900 | Sept. 30, 1901, "'I::‘"“‘ or

Tonse.
Number of banks ........! 3,617 4,250 637
# L ¢
Authorized capital. ...... 616,308,095 661,851,695 15,613,600
Bonds deposited. ........ 244,6i1,570 330,721,930 86,110,360
Circulation  secured by |
bonds ..oeee c0.une

216,374,795 325,845,067 112,470 272
|

Circulation secured by law.

T :u_nn,u:ml' 20,985,480 d. 8,042,455

One feature in above table exhibits in a very
striking manner the defective currency system of
the United States. In little more than a year and
a half the authorized capital of the banks, privileged
to issue notes, increased to extent of $45,543,600
and the bonds deposited to secure circulation in-
creased by $86,110,360.

That is, the whole of the new capital was devoted
to purchasing bonds to secure an equal amount of
circulation. The banks had notes issued to extent
of $328,845,067, for which they had deposited
bonds to extent of $330,721,930, leaving only a
margin of $1,876,863 for increasing the circulation
without a further deposit of bonds. If then, as
there has been for some weeks past, a pressing
demand for more currency for harvest purposes, the
National banks can only put out more notes by
depositing more bonds, which is an operation much
like a man adding to the resources of his left hand
pocket by transferring money to it taken from his
right hand pocket. These banks must either keep
on deposit an amount of bonds sufficient to provide
a legal cover for protecting the maximum of their
note issues required at some short season, as in the
Fall, or they must be kept continually in the market
buying and selling bonds in accordance with the
fluctuations in their note issues. Whichever policy
is pursued by a bank there must be a locking up of
its resources from which a very small revenue is
derived. If the note circulation of the American
National banks were as large in proportion to their
paid-up capital as is the note circulation of the
Canadian banks, it would be not less than 150 to
160 millions larger than it ever rises to in the
States. In July last, for instance, the Canadian
banks had a paid-up capital of $67,147,000 and
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note circulation of $48,048,000, the proportion of
the note issues being 74.5 per cent. At the same
date the U.S. National banks had an aggregate
paid-up capital of $645,719,000 and circulation of
$319,008,000, the proportion of note issues to
capital paid up being 49.4 Now, if the American
percentage of circulation to capital had been equal
to the Canadian the note issues in July would have
been $481,060,700 which sum is $162,051,000
greater than the actual amount of the circulation of
American banks at that date. It is obvious that
were the circulation of the U.S. National banks as
elastic as that of the banks in Canada, there would
not be such pressure on the New York banks for
supplies to mect the needs of banks in the interior
as periodically disturbs the money market,

The following table compiled from the form just
issued by the “Comptroller of the Currency,”
Washington, gives:

ABSTRACT of Reports of Condition of National Banks in the
United Siates on September §, 1900, July 15, 1901.

Sept. 5,
LT1 Banks,

July 15,
IR lhnh.

RESOURCES, 1900, 1%1.

$2,966,906,375
24,147,213
326,971,080

1 oans and Discounts .,
e T T T T T et
U. S. Bonds to secure circulation
U. S Honds to secure U, 5, De.
PO o 0o0 000 vauvsaee sesee
U.S. Bonds on hand ., ... .... |
Premiums on U, S, Bonds,.. ...
Stocks, Securities, ete,,...... ..
Banking House, Furniture and|
NS s . oindsesis |
Other Real Estate and Mortgages
Due from National Banks., ....,
Due from State Banksand Bankers |
Due from approved Reserve Agent 4,20
Ioternal Revenue Stamps.... ... 1,470,910
« hecks and other Cash Items .. 19,744,086
Exchanges for Cleanng House ... 124,617,116
Bills of other National Banks ., 25,416,666
Fiactional Currency, Nickels

$2,086,759,642
23,130,598
204,590,130

102,811,380
11,047,570
. 9,951,815
i 367,255,615

105,327,250
9,351,190
BR8N NR3

435,002 188

81,209,233 84,647,346

<92, 105
6T 98%
<1 761
)77, 288
650,696
25,213,997
300,689 425
25,208,411

454

3 1,241,387
273,32 410
5,046,493
2,085 000
14,244,066
| 1,620,111
' 15,910,042

1,311,546
371,085,543
164,929,624

4,755,000

15,933 782

2,630,946

Specie.cooieons oas
Legal tender Note vene s
U. 8. Certificates of Deposit.. .

Five per cent. Redemption Fund. .|
Due from Treasurer U S,

Total oo vunonenninnnn....| 5,048 138,499

LIABILITIRS,

Capital Stock paid in
Surplus Fund .ooooinn oiiesvan
Undivided Profits, less Expenses
and Taxes Letsess ssenee
National bank Notes outstanding. ,
State bank Notes oatstanding, ..., 52,231| 52,231
Due to other National Banks..... 609,652 961 640 038 393
Due to State Banks and Bankers. . 243 %05, 378 W28 N20
Due 10 Trust Companies and Sav
ings Banks ... ..o iiiiiane]
e to Approved Keserve Agents,
Dividends unpaid. ..ovesians vans]
Individual Deposits . . ..... .
U S Deposis.coinnninin
De| s of U, 8

630,299,030
261 874,067

127,594,908 142,845,641
| IR K631 319,008 %11

215,595,530
27,209,179
1,171,983
2,508,248.557
X7,696,246

250,222,981

2,555,706
2,941,837,425
93,825,077

5,247,189
5,899,688
11,751,607
26,457,019

R

Disbursing
6,221,742
6,000,740/
10,645,714
27,918,602

0,04%,138,4991 5,676,910,042

OO0 s0e cons sovsets sesace
Notes and Bills rediscounted.
Hills payable .... .ooviee

Liabilities other than those abo

Totaltoososeeeinn.s
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The 46th annual meeting of The Molsons |1k
was held on 21st inst. The report, as is the ¢,
lished custom of this bank, was highly satisfacir,
The net profits last year amounted to $353,800, w! i}
exceeds 14.15 per cent. of the paid-up capital. 1oy,
this there has been paid two half-yearly dividend. f
four per cent. each, and a bonus of one per cont,
These absorbed $225,000, leaving $1288g0, oul of
which $100,000 was transferred to Reserve Fund,
$15,304 devoted to alterations and improvements
the Head Office and branches, $9,011 paid as busin .«
taxes, the balance of $4,515 being added to credit i
Profit and Loss Account, $31,506 being carried o
ward to next year. The business of the bank vn
larged considerably since October, 19o0.  The de
posits not bearing interest went up from $2,206,058 1o
$2,702,448, an increase of $506,300; those bearing in-
terest from $10,639,500 to $12,546,736, an advance of
$1.907,230.  These additional funds found employ
ment by an increase in current loans amounting
to $1,202,544, and in call loans to extent of $§76,220,
which together took $1,838770. A further sum
of $447.332 was invested in municipal, railway
and other securities.  The assets immediately avail
able amount to $7,370,508, an increase of $1,237,340
over those held a year ago. The President, Mr.
William Molson Macpherson, conducted the meeting
like a veteran, his address to the shareholders being
practical, showing a thorough grasp of the situation,
and, though sanguine, had a touch of caution and
prudence.  He pointed out the desirability of saic
guards against what must come, sooner or later, “for
we cannot have good times always, and we feel it our
duty to protect the shareholders all we can.” With
that protection in view he favoured the policy of rais
ing the Reserve Fund to an amount equal to the paid-
up capital, $2,500,000, the amount at present being
$2.050,000. It seems probable, therefore, that the
dividend will not In increased for several years to
come. Mr. John Crawford expressed regret at this
determination, but the wisdom of the policy enunci-
ated by the President is generally admitted. Refer-
ence having been made to a Pension Fund for the
staff, the General Manager explained that the nucleus
of such a fund had been laid aside, and when all ar-
rangements had been made the Fund would e placed
on a proper basis.  The bank has opened a branch at
Jacques Cartier Square, and the one at Valleyfield has
been closed. Highly eulogistic remarks were made
by Mr. S, H. Ewing and others in regard to the ser-
vices of the General Manager, Mr. Elliot, and those
of Mr. Pratt, Local Manager, Mr. Durnford, Chief
Inspector, and the whole staff were warmly com-
mended, The retiring directors were re-elected, viz.,
Messrs. James P. Cleghorn, S, H. Ewing, Samuel
Finley, F. C. Henshaw, H. Markland Molson, W,
Molson Macpherson, W. M. Ramsay. Mr. W. M,

Macpherson wis re-elected President, and Mr. S, H.
Ewing, Vice-President,




OCTOBER 25, 1901

THE INSURANCE INSTITUTE OF TORONTO. ’

The Insurance Institute of Toronto opened its ses- |
sion for 1901-2 on the 18th inst., the inaugural meet-
ing being well attended. The address of Mr. Laid-
law, President, was much appreciated. Mr. Thomas
Hilliard, of the Dominion Life Assurance Co., read a
paper on “ The Ethics of Life Insurance,” which held
the close attention of the meeting, the matter having
been carefully prepared and the delivery unusually
excellent.  Mr. Hilliard hails from Waterloo, Ont.,
which has acquired quite a high reputation in insur-
ance circles. A paper was contributed by Mr. J. T.
Naylor, one of the staff of the Canadian Fire Under-
writers'  Association, on “ Sprinkler Equipment,”
which, in his absence, was read by Mr. Robins, the

|
|
i
l
c
|
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was so judiciously arranged as to cater to the tastes of
both classes of members, life and fire representatives,

| who will be none the worse for learning something of
© each other's business.

One of the snags in the course
of the Insurance Institutes will be found to be the
division of interest at the meetings, caused by the pre-
sentation of technical papers that appeal to only one
section of the members. The Executive Committee
of each Institute should keep this in mind, or there
will be disruptions owing to dissatisfaction on one
side or the other. Members of Insurance Institutes
should also bear in mind that in such associations
there must be a certain amount of give and take,”
of readiness to subordinate individual tastes to a

policy designed to promote the general welfare, and

Secretary of the C.F.U.A.  The paper was full of l to bring {I" classes of insurance officials into friendly
valuable information and points. The menu provided ' co-operation,
—————
STATISTICAL ABSTRACT FOR SEPTEMBER, 19¢1, 6F THE CHARTERED BANKS OF CANADA.
Comparison of the Primcipal lems, showing increase or decrease for the month and for the year,
3 ; i ‘ Increase or 7 ;cr;ue or
Sept. 3oth | Aug. 3ist, | Sept. 3oth,
Assels. igor, | igor, 1900. lkcmmomhfm' for
Specie and Dominion Notes....oo ...vv cvvnee sanen. $31,322,824 | $31,55 1793 | $30,309,596 Dec. $230,969 |Ine. 1,01 3,228
Notes of and Cheques on other Banks ... ...... ..... 14,928,126 | 11,016,915 10,045,213 Inc. 3,911,211 |Ine. 488 1'23
Loans to other Banks in Canada secured......... . 678,115 [ 601,062 | 1,549,743 Inc. 77053 |Dec, 87 1.
Deposits with and due from Bks. in Cavada.......... 4,669,400 4,146,678 | 4.512,017 Inc, §32,723 |Inc. 15 62483
Due from Banks and Agencies in United Kingdom .. 5,330,785 6,044,717 0,485,226 Dec. 713,932 |Dec, 1,15 4,441
Due from Banks and Agencies elsewhere........ 17,775,673 | 19,832,053 12,020,346 Dec. 2,054,250 |Inc. 5175 8,337
(‘.onmment:cemmn....‘.....................v..... 1,467,476 | 11,469,877 |...v. ..., Dec. O Ik s
Canadian lnnicirl Securities and British Foreign } |
or Colonial other than Doninion......‘.‘....... 14,222,130 | 13,669,442 | 11,914,149 Inc. 552,688 [Inc. 2307481
Railway and other Bonds, Debentures a d Stocks.. .. 31,:8{676 | 32,209,820 | 25,247,994 Inc. 73856 Inc. 7,035,082
Calland Short Loans on Stocks and Bonds in Canada | 3»,1.8 853 36,999,603 | 30,786,953 luc. 1,159,250 |[nc. 2.371.900
Call and Short Loans elsewhere than in Canada..... 44,3:6,826 | 42,343,373 | 29,749,949 Inc. 1,983,453 |Inc. 14,576,877
Current Loans in Canada...... covvesnrans. +| 286,195,554 | 280,758,805 272,020,391 luc, 5,42(%749 Ine. 1 '.72',6
do  eltewhere than in Canada..... 37,3¢0,614 | 27,373,521 18,650,178 Dec. 1907 |Inc. ‘,6; "3
Overdue Debts. coseee sonssersesoocsese soes 4,033,105 3,111,695 | 2,391,949 Dec. 78,560 |Dec. 358,844
OUDOE SO 420545 116895 sasis asssios boonss +|_23,223,001 :;!7!;!y5 riaees Dec. QO848 [esoees susa-: save
Total Aﬂetl....-.............................‘553,954,790 544,147,899 | 487,670,752 Inc. 9,806,891 |Tuc. 66,354,038
| 3
Liabilities.
Notes in Circulation......coieivvas e versensnnnnn, | 56,027,40 $1,352,309 | 50,387,070 Inc. 4,675,098 [Inc. shenias
Dan to Dominicn Goverament . *| 3631608 | "3 460, 3:095,60 [lnc. 160,798 (Dec. 433900
Due to F'rovincial Governments...... ceeee| 3,304,435 3,236,871 | 2,421,272 |Inc. 77,564 |nc. 883,103
Leposits in Canada payable on deman “rr | 98060910 | 93,045,799 | 101,911,549 Inc. H9I01T Dec. 5,080,659
Leposits in Canada payable after notice............. 228,015,362 | 228,174,215 ,33"6,'0? [Dec. sB853 [Inc. 44953399
Deposits elsewhere than in Canada................. 31405489 29,788,014 | 21,313,758 |Inc, 11,677,475 |Inc, 10,130,731
lLoans from other Banks in Cavada secured....... 678,116 656,063 | 1,491,503 Inc. 22,054 |Dec. 813,447
Leposits by and Balances due other Bks. in Canada..| 3,603,170 | 3129569 | 362,114 lnc. 474,661 (Ine. 141008
Due to Banks and Agencies in United Kingdom..... 0,410,019 | ©569,418 | 4,998,675 Dec. 153,399 |ine. 1,117,344
Due to Banks and Agencies elsewhere. .......... .. 1,627 | %03 267,283 luc, 77,731 |Ine. 14,344
Other Liabilities.ov.vausvuns sensennnae, . ""(’Z?”Qi 11,350,546 oeiienonnn, l)cc.ﬂ_lw,o}o ST A R
Total Liabilities ..vcovevis vuiinsviivnn wuvane| 441,047,760 | 431,466,589 578,603,318 [uc. 9,581,171 | Tnc. 63444.443
Capital. ‘
Capital paid-up...... ... sreees Seesnnieenninane| 67,486,687 | 67,482 65,784,772 Inc. 3,823 |Inc. 1,701,910
Keserve l'und'.).............................. seee | 36,403,355 | 347]7‘3 33,769,356 |inc. 18,537 [Ine. 31331999
Miscellaneous.
Liabilities of Directors and their firms. ............. 12,289,308 | 13,632,370 12,081,728 |Inc, 063 'Inc, 209,580
Greatest circulation during the mounth. ... ..., ...... 56,999,388 51.743:290 3 |,|88',095 Jlnc. 5,251,098 ilnc. 5,811',;93

Government for security of note
Sdll'-

Deposits with
amount required tor year ending joth June, 1901, $s,

circulation, 5 per cent. of maximum circulation, being the
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THE SEPTEMBER BANK STATEMENT.

The in-gathering and distribution of the crops
always contributes largely to the banking business
of September. The circulation has gone beyond
any on record, and is rapidly approaching the limit,
the margin now between the capital paid and the
note issues of the banks being only 11,400,000,
whereas in Sept., 1896, the margin was $29,100,000.
If the note issues increase as much in the next two
years at the ratio they have since 189) there will have
to be more capital paid in, or some banks will have
a stop put upon any further increase of circulation.
Already there are 15 prominent banks whose cir-
culation to day is within a small amount of being
equal to their respective capitals. The gross cir-
culation of those banks is within $800,000 of their
aggregate paid up capital of $20,500,000, At the
end of this month several banks will find themselves
at the end of their circulation tether, and for any in-
creased demand they will have to utilize their
neighbours' notes. At the same time there are
several of the banks whose note issues fall consider-
ably below the limit, four of these having an aggre-
gate margin of $0,300,000. An arrangement seems
probable by which the notes represented by this
large amount could be util zed by banks whose limit
of circulation has been reached. The amount of
notes out at end of Sept. was $56,027,000, against,
$38,616,000 in Sept. 1597, $40,071 000 in 1898, and
$16,682,000in 1899, the increase in four years having
been $17,411,000, or 45 per cent. The increase in
Sept. last was $4,675,000. A proportionate advance
in next four years would raise the circulation to $81,-
240,000, which is $13,740,000 above the present
limit. The demand deposits increased last month by
$2,921,110 and those payable after notice decreased
by $158,853. The drain on time deposits has been
heavy for the needs of harvesting movements. As
these funds have increased in the last year to extent
of $44.953,000 there was a full reservoir to draw
from. The current loans and discounts went up
from $280,748,805, to $286,195.554, an increase of
$5436,749. The total increase in current and call
loans in and outside Canada in September was $8..
511,000, which took up more by one million than the
extra amount of the deposits and of circulation, The
Molsons Bank statement is a good indication of the
experience many other banks have had been this year,
They are likely to have better reports at close of the
year than any on record..

e -
FIRE AT SYDNEY CB,

Sydney, C.B.,, was near’y cleared away by a con-
flagration on the 1gth inst. The fire started about
2 pm. when a gale was blowing that caused sparks
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and embers to carry fire over a wide area. Over 6o
buildings are reported to have been totally des'ro,cd,
and a large number seriously damaged. The town
consisted mainly of wooden buildings that were
burnt up like kindling chips. The heat was so <ud.
denly generated and so intense that it was found im.
possible to save the contents of houses and stores that
took fire. Within half an hour after the fire com.
menced one-fourth of t ¢ business section of Sydney
was blazing fiercely. Dynamite was used to blow up
several buildings in the hope to check the conflagra.
tion, but without any effect, as the wind blew the
flames and embers over the cleared area and across
the streets. The building of the Union Bank of
Halifax was totally destroyed, as also were several
churches, The town was rapidly enlarging, and its
people were prospering from the new enterprises
established in the locality. It is not known posi-
tively how the fire originated, but the overturning
or bursting of an oil-stove is believed to have started
the trouble. The following list of the insurance
companies interested has been published, the
amounts being estimates :

Pheenix of London, $20,000; Imperial, $15,000;
Liverpool and London and Globe, $10,000; West-
ern, $15,000; British America; $14,000; Nationa',
$2,000; Sun, $7,000; Queen, $11,000; Union,
$8,000; Guardian, $9,000; Scottish Union, $15,000;
Norwich Union, $13,000; Canadian, $12,000;
Phaenix of Brooklyn, $1,000; Northern, $2,000;
Quebec, $8,000; Anglo American, $6,000; Halifax,
$3,000; Ottawa, $2,000; American, $5,000; Law
Union and Crown, $3,000; AEtna, $5,000; Hart-
ford, $7,000; Caledonian, $5000; Pheenix of Hart.
ford, $6,000; Royal, $17,000; Commercial Union,
$4,000. Total, $226,000. The total loss is esti-
mated at $450,000 to $500,000.

NEW PRESIDENT OF THE TRAVELERS'.

The Directors of the Travelers' Insurance Com.
pany of Hartford have elected Mr. Sylvester Clark
Duaham, President of the Company., Mr. Dunham
was clected by the late Mr. Batterson as legal adviser
of the Travelers’, with a seat on the Board as Vice-
President, doubtless with a view to his succeeding
him in the presidential chair. Mr. Batterson's sagacity
in the choice of officials is an assurance of his suc-
cessor's worthiness to fill soimportant a position. He
was born in 1846, and claims direct descent from
one of the Pilgrim fathers who came out on the
May Flower, the descendants of whom are as proud
of their ancestry as the British nobles are who claim
descent from one of the soldiers of William the Con-
queror, Pride in being one of the May Flower
stock is reasonable, whatever pride in the other may
be, for the Pilgrims, with all their faults, took with
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them the qualities that, to this day, are the strength
and honour of the United States. Mr. Dunham, after
a course of legal studies, was admitted to the Bar of
Hartford County, where he soon made his mark as
an able lawyer and shrewd man of business, Mr,
Batterson's shoes "were of a very large size, but his
successor will fill and wear them with credit to him-
self and advantage to the Travelers’ Insurance Com-

pany.
———e———

PROMINENT TOPICS.

The excellent statement of the Molsons Bank has
been generally commented upon since the meeting
on Monday last, the high rate of profits, 14,15 per
cent,, being somewhat exceptional. Though some
shareholders would like to have had a 10 per cent.
dividend, for providing which the profits were
ample, there seems a general feeling that building
up the Reserve Fund to an amount equal to the
capital paid up is a policy that will add prestige to
the Bank and enhance the value of the stock.

Insurance circles in the old land have had a mild
social sensation by a son of the Marquis of Exeter
marrying the daughter of an insurance agent. As
he is a ward in Chancery, he may get into jail, as it
is an offence to marry while a ward without the
assent of the Lord Chancellor. His wife also is a
culprit amenable to the law. But as he is a relative
of Lord Salisbury it is not likely there will be a
prosecution. There have been Cecil’'s who were
quite unworthy to be the husband of an insurance
agent’s daughter, despite their noble connections,

P - L - - . *

A step towards the annexation of a suburb was
taken this week by the city electric cars extending
their trips at the one fare into the town of St Louis,
The right of way has been formally granted, so the
St. Louis suburb is now joined to the city by the
street car system,

The motion made in the City Council to investi-
gate a statement made by Alderman Clearihue that
he had been approached with an offer of a bribe to
secure his vote in favour of a certain company tend-
ering for a city contract has been set aside as not in
accordance with the city’s Charter, It would be
better to say nothing about such a matter until it was
known what course could legally be taken to have it
investigated. Throwing out a vague, unspecified
charge against some unnamed company or person is
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The City Attorneys declared that the resolution
of the City Council approving of an investigation
being held was insufficient and such an enquiry il-
legal on the following grounds :

“ We submit that the practice recognized by the
legal advisers of the city since twenty five years in
accordance with parliimentary usages, sanctioned
by the courts and confirmed by numerous decisions,
based upon the administrative law and parliament-
ary customs, is the following: In order that accusa-
tions may be susceptible of an intelligent examina-
tion, of such a nature as to afferd full guarantee of,
justice and impartiality, to the interested parties
they must be formulated in a definite manner ; they
must not be general nor anonymous ; they must, on
the contrary, make known the name of the accuser
and the accused, the precise nature of the complaint,
however grave it may be, and all other informatiou
sufficient to show that they concern matters within
the jurisdiction of the coincil.”

E - - - L]

The directors of the Dominion Iron and Steel
Company held a prolonged meeting in this city on
the 23rd inst. Considerable interest was taken in
the meeting as shareholders and others had acquired
the impression that it meant a new issue of stock.
This proved to be incorrect. That more money
would soon be required is highly probable. There is
no form of enterprise with a larger appetite for capi-
tal than the making of iron and steel, it is almost in-
satiable. The business is one in which the running
expenses can be more materially reduced in propor-.
tion to the output than perhapsin any other industry,
hence the constant tendency to expansion.
Then the periodic necessity or advisability
of accumulating large stocks of raw material and
finished products takes considerable capital, and the
nature of the works call for continual outlays for re.
newals, repairs, adaptions to modern needs, etc. It
is reported that experts declare that steel will be
made at Sydney several dollars a ton cheaper than
at any other point on the Americai continent, while
the demand for pig iron is not only on the increase,
but the reports as to quality are all that can be desired
both in the local and foreign market. All of which
it is to be hoped, will be proved true by experience,
The furnaces are expected next month to turn out
1,500 tons of pig iron per day. It can be readily
Seen from this item how much depends upon a con-
tinuous demand to that extent, as stacking pig iron
when not wanted by the market is a serious busi-
ness, and calls for capital or a liberal supply of credit
to enable such stocks to be carried until the demand

revives,
. - . K .

The vital nccessity of enlarging the market for
Canadian manufactures gives great interest to a

¢alculated to injure many most unjustly.

communication sent to the Chamber of Commerce in
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reply to one enquiry from Jamaica in regatd to
Canada's boot and shoe trade. The excellent ex-
hibit of Canadian made boots and shoes at the
Glasgow Exhibition is regarded as strong evidence
of the capacity of the manufacturers of this country
to build up a large export trade. The best boots
sent to South Africa for the troops were made in
Montreal. The supply of leather is likely to be
very large as ranching increases and dressed meats
displace exports of live cattle. The Government
cculd help the trade by giving free entry to all the raw
and partly manufactured materials and allthe machin-
ery used in making boots, shoes and other leather
goods. In igoo, Canada exported hides to value of
$1,322.040, sole and upper leather valued at, $1,540,
414, other lc-ther goods, $262,975, and only $86,118
worth of boots and shoes, principally to Australia,
Newfoundland, and the West Indies, with $17,510
worth to Great Britain, The hides now exported
ought to be tanned in Canada, and the leather ex-
ported worked up here, by which a considerable ad-
dition would be made to our industries, and the
manufacturers would be greatly helped by having a
continuous demand for their out-put. The leather
trade, including boots and shoes, scems to have
possibilitics that need attention and cultivation.
[ ] L] [ ] L [

A scheme is talked of to establish a new marine
inswance company especially for the St. Lawrence
trade, in connection with which the names of Sir
Christopher Furness, and Mr. Clergue, of Sault Ste,
Marie are associated, Talk is also riviving of a new
scheme to establish a fast Atlantic service. The
conditions this year have not been very encouraging
for the former scheme, and for the latter to be
carricd beyond the stage of talk to some ymore prac-
tical phase, there will need to be such improvements
made in the St. Lawrence route from the coast of
Newfoundland onwards to this port, as will remove
the present reproach resting on the lighting and
buoy and signal service for the guidance and pro-
tection of vessels.

Gormpulun.

We do not hold ourselves responsible for views exp d by P

4,

Our Welcome to the Duke and Duchess—The llumourous Side of
Things—A Splendid Military Spectacle—Not forgetting the
Toronto Fire Brigade— The Autumn Opening of the Insurince
lustitute,

Dear Editor,—Once more we Torontonians have settled down to
our usual pursuits, the daily grind, whereby we derive the means to
satisfy our necessities and procure superfluities. But we have had a
grand time of it during the half week Royalty, and its retinue were in
our midst, Such an event as this Royal progress happens but once
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in a lifetime for the majority of us, and we flung ourselves nto the
whirl and glitter of it all regardless of consequences to perim ¢f
pocket. The street parade in tie west end, of some 11,000 f our
soldier boys, horse, foot and wrtillery, was one of the supreme plea.

Sures to most of us, a delight, loo, free to I“ n-i that came to many
in the nature of a P 1 thousands of
people could not possibly get even near the ‘llld stand to see the
military review and the p jon of medals. P ly, T would
have much regretted it Ml missed this sight. It was afeatire in
the festivities that was Toronto’s very own ; her one contribution to
the Royal pageant in which, so far as the rest of Carada was con.
cerned, she was unique. We congratulate ourselves, too, i the
knowledge that all arrangements in connection with the welcoming
of the Duke and Duchess went off hly, and that no acci len!
occurred to mar the pl e bl i Rather
h for onlookers was the hesi manifested by the mem-
bers of sundry delegations in moving off after presentations of their
several addresses to the Duke, In twos and threes they deposited
their unread documents in the Royal hands, but they remained around
the Royal feet in such a group as to obscure the view of the clect
spectators in the front seats below. 1 believe that firally they lad
to be steered by some ligh functionary off the scene. The trouble, of
course, with them was how to get to, ‘“as you were,"” without (un-
ing backs on Royalty, Going down steps backward, and gracefu!ly
when you are perhaps well on in years, is an art not acquired i a
day. Well, good nature, our exuberant loyalty and our martial
spirit had all a good out ng on that memorable day when our
probably future King and Queen came to see us and our city.

Qur fire laddies were duly inspected and as always, made a brave
show, being a fine body of men, as good to look upon in holiday
array, as they are when in the eager discharge of their dangerous dut-
ies in fighting fires, Onthree or four occasions fire alarms were rung,
but the incipient blazes were happily soon quelled. Underwriters feel
relieved to think that we have passed through a time of extra fire haz-
ard consequent upon the quantity of temporary electric wiring in uses
and illuminations of one kind or ancther, without any serious accident.

On Friday evening, the 18th inst., the opening meeting for the season
of the Insurance Institute of Toronto, was held with a goodly attend-
ance of members. The younger men predominated, which I was glad
to see because it menifested the interest taken in the Institute and its
work, by those who are expected to benefit most by its existence, The
meeting was & very enjoyable one. The reading of President Laid
Jaw’s address was listened to with evident interest and pleasure, * The
Ethics of Life Insurance,” a payer read by Mr. Thomas Hilliard of
the Dominion Life Assurance Co., was not, from its title, expected to
sppeal to the Fire Insurance men or hold their attention, yet so ably
prepared and delivered was it, that 1 do not think anyone present miss-
ed a single word of it.  Even a dry class subject cleverly handled can
be made ‘o yield profit and entertainment to all, Imayadd that Mr,
Hilliard is a Waterloo man, That little village up west, off the
Grand Trunk Railway, has sent in to Canadian Insurance ranks
several of its sons, and their lights are not hid under bushels either.

Berlin is rot in it with Waterloo, and yet thereis a plank sidewalk
all the way between the two places. A paper on Sprinkler Equip-
ment by Mr. ). T. Naylor, of the C, F. U. A, staff, in the absence
of the writer, was kindly read by Mr. Robins, Secretary of the C.
F. U. A. This contribution bristled with informaticn for the fire
people, but the life men lid not quite gather it all in, though looking
wise, as is their wont, After these readings and a few remarks in
connection with the subjects treated the members passed into the so
cial and final stage of the function, when d by light refresh
and good fellowship, a pleasant evening was pleasantly wound up.

I see the Montreal Institute has opened uwp quite in a manner of
style, Are you really striving to go Toronto one better? That we
are going 1o hold up over end you may rest assured and for the
rest, let results tell.

Yours,
ARIEL,

ToronTO, 220d October, 1901,
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W bilst Sir Thomas Lipton has been interesting two hemisphers in
his plucky attempts to win the blue ribbon of yachting it has fallen
10 the lot of the shereholders in ** Lipton's, Limited,” to receive lhc.n
half-yeaily dividend, Last year, it may be remembered, that oniy
by diligent screwing was the 10 per cent. per annum dividend jaid
for the first half of the year, and the comparatively small sum of
$75,000 pot to the eminently necessary reserve. This year the dis
tribution falls (0 8 per cent. The market pr ce of the $5 shares when
the company was so en’husiastically formed in 188 was $134 ; to-
day it 1s down to something under $6. The reserve fund of $375 oco
is looked upon here as totally inadequate for this great company,
especially when it is known that the said “ reserve ™ is invested in
the business. We must wait for the completion of the second half.
year next March to hear exactly how the company stands, but the
general opinicn here is that to declare even the present reduced
dividend the directors are dividing up to the hilt, The public is
learning what exaggerated market capitalization means.

. v e

Another opportunity for the big financial houses here to lay out some
of their surplus funds to good advantage was given last week by the
issue for tender of $15.000,000 of Local Loan stock at a minimum
price of g8 During the last two years altogether $60,000,000 uf
this stock has been issued with a minimum price of from 97 to go.
Each time there has been an over-subscription,

A night or two ago the evening japers waived all their other con
tents— bill scare heads in favour of ** Heavy fall in trade.” Compared
with September of last year last month’s imports show a decline of
$15,000,000 or 7% per cent, and the exports of $12,900,000 or 10%
per cent.  On the nine months 1o date the imports show an incraese of
$26, 00,cco or 134 per cent., whilst the exports unblushingly recede
4 per cent. or $45.5c0,0c0, These are suspicious figures, and point
10 an obvious tlackening of speed in industnial matters which betokens
good to nobody except army contractors,

¢ *

Notwithstanding its grect success fiom the passengers point of view
it is becomingly increasingly evident that the * Twopenny Tube ' is
not all that its shareholders could do with. There is the question of
undue vibration which, arisirg fiom the heavy engines used, threatens
1o render inscc 1e the houses over the railway, and thereby involve
the company in costly actions for damages.  Secondly, in the opinion
of experts the tr ck is wearing out unusually fast. Perhaps both are
questions ol the vaiiety of traction uscd, and, anyway, nothing bat a
large e penditme of movey on new light motors can sclve the
difficu ties,

s &

Markets are as dull as ditchwater. Even the “* Jungle " remains
dormant, It appears as if—now that the Gold Coast is dead from the
speculative gold-mining standpoint—the French Ivory Coast were
Roing to give british investors further opportunities of losing money,
In Paris since May last over 300 companies and syndicates have
been formed to *“ work auri‘erous deposits ™ in the “ dte d'lvoire,”
and British subscriptions are being asked,

INSURANCE.

I take it that you will Lave received through official sources copies
uf the long circulars issued by the Atlas, Pelican and Pheenix offices
in reference to the amalgamation, I need not say more here than
that high hopes are expressed for the progress of the new companies,
and whilst we shall be a bit swknard with the new names for
awhile we shall soon get to feel that they are still old friends.

LI I

The fire offices are having their fill of corflagrations just now,
Searcely a week passes without there being recorded a series of large
fires, The recent eaperience is calculated to pull ratios of loss quite
‘n the wrong direction, and, now that the year is coming to an end,
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we may soon expect to hear some very lugubrious reports, Several
$75,000 risks have gone down this week, and all the principal offices
are amongst the sufferers,
. s

Marine underwriters and their friends in their present period of
stock business are again, to some extent, discussing whetber or not
general average should be abolished. Two very decided opinions
are held.  One is that general average is obsolete and a clog to busi.
ness, a costly practice obviously out of date. The upholders of the
new say very definitely that marine i e will serve
best of all when it most readily and completely, and without circum-
locution or anything else which is expensive and useless, replaces
property lost by the perils of the sea, The other people negative al
this, and especially want to know where the living of the poor aver-
age adjuster would te when these revolutionary changes had been
made.  But the reason of stormy and stressful weather is now at hand
and the debaters will soon have something else to think about,

—————
NEW YORK STOCK LETTER
Office of Cummings & (0., 20 Broad Street, New York City.

New York, Oct. 23, 1901,

The dominant features of (he week have becn the Northern Pacific
Great Northern deal, the investment demand and the Stirling
Exchange maiket. The rumours regarding the former have been
numerous and various, it is generally understord, ‘h-wever, that the
newly incorporated Chicago, Burlington and Quincy Railway Com-
pany will play a not unimportant part in the final settlement of this
question, whether the Northern Pacific preferred stock will be retired
A% some rumours state is a question of which the ** Street ** at the
present time has no definite knowledge, but with the ability to
handle enormous amounts of capital which has been developed with
in the past few years the successful handling of this $75,000,000
should be easily accomplished.  Until, however, there is a solution
of this problem the general maiket is not likely to get very far away
from where it is at present except perhaps in special cases.

As bearing upon the Northwestern situation some of the facts and
figures brought out at the Bankers’ Cenvention in Milwaukee are
full of interest to the careful student of the development of this
country, At this meeting it was stated that during the year 1900
California shipped East over 50,c00 car loads of fruits, Oregon and
Wa hington required over 40,000 cars each in which to transport
their output of lumber to eastern markets. With this tonnage already
in sight and the rapid and enormous growth which it is bound to
show, it is not difficult to see the cause of the strenuous eflorts being
made to control the vast volume of trade which is bound to come to
all the roads which have Pacific Coast connections.

More especially is this the fact when the possibilities of the
Oriental trade are taken into consideration,

The investment demand in some lines has been quite’ pronounced,
The main feature sc far a5 the Lond market has beer concerned is the
ready absorption Ly the pullic of a large part of the $20,000,000
Pennsylvania 115 per cent. bonds recently issved.  In stocks the Van-
derbilt group and St. Paul have been the most prominent.  Chicago
& Noithwestern Prefcried showing an advance of come 13 per cent,
or the week, while the Common has moved up 7 per cent. ; Canada
Southern shows an advance of 2§ per cent., and New York Central
a smaller advance of about 1 per cent Chicago, Milwaukes & St
Paul, for which an active demand developed late yesterday afternoon,
thows nearly 4 per cent. rise, “The Coal stocks while quiet, have been
very strong and this group of stocks should have a considerable rise.
It is true that some of the mines have been shut down for a day or so
and may from tine to time make some curt; ilment of out put, but 11 is
18 caused not by the lack of demand for the product but by the inabili
'y to get a sufficient number of cars with which to fill their orders,
This shortage of cars not only in this line but in pretty much all lines
of business is steadily grewing worse in spite of the recent additions of
equipment. The various car companies are heing taxed to their ut-
most, butare unable to satisfy the demands for new cars.  Itis said
the orders for last week alone were for over 7000 cars, In the [ron
trade the reports are similar,  Locomotive works are said to be fu)l
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of orders, both domestic and foreign, and bridge concerns claim to have
a sufficient number of contracts to fill which will cairy them well into
if not past the middle of next year. Itis claimed that nearly ome
half of the maximum rail product for 190z is already sold, and that
the orders placed are well known not to cover the year's requirements
by the railronds for extensions and replacements,

To many the action of the Sterling Exchange market has been
something of a disappointment, but when a careful, review of the ues-
tion is made the causes for the present condition are quite apparent,
It is now admitted that in the early month's of the year, large amcunts
of money were sent in to this market from abroad and the recall of
these funds and the limited amount of cotton and other commercial
bills offering at the present time are some of the reasons why this
market keeps up. Notwithstanding, the demand and the require-
ments of several millions for the settlement of the Pocahontos
purchase by the Pennsylvania Company the money market has been
quiet and easy, and present appearences are that it will remains so for
some time, to come for within the next week or two the return of
some of the funds sent west should begin.

The market closes to-night with a very confident tone.

——————
PERSONALS.

MR. J. GARDNER THOMPSON, formerly Canadian
Manager of the Lancashire, has been appointed
Resident Secretary of the London & Lancashire
Fire Insurance Company for Province of Quebec
with headquarters at Montreal. Mr. Thompson will
report direct to Liverpool. He will also look after
the Montreal business of the Quebec Fire Assurance
Company recently acquired by the London & Lan-
cashire. Temporary offices have been taken in the
Temple building. This change was made owing to
the wish of the London & Lancashire to have its

branch under a salaried official in this important
field.

MR, MATSON, Managing Director of the National
Life Association, has been visiting this city in the
interests of his company, and reports that it is
making satisfactory progress.

Fotes and Jtems.
At Home and Abroad.

THE CANADIAN ELECTRIC L1GHT COMPANY has
made a five years' contract with the Quebec Ry. Light
and Power Co,, for one thousand horse power per
annum,

SOME NOVA ScoTiA fruit farms have crops of
apples that sell for from $2,000 to $4,000,

NEW YORK AND SAN FRANCISCO have the most
favourable city record for fires.

OTTAWA CLEARING HOUSE—Total for week end-
ing 17th Oct,, 1901, clearings, $1,011,881.36 ; balances
$452.744.92.

AMONGST THE PROPERTIES BURNT IN SEPTEMBER
LAST there were 14 lumber yards and saw mills, and
10 wood working establisments.

CALIFORNIA last year shipped eastwards §0,000
carloads of fruits. Its bank deposits amount to
$350,000,000, and foreign trade over $200,000,000,

THE INSURANCE INSTITUTE OF IRELAND |
elected Mr, Thos. M. A. Nolan, of the Equitablc, as
President, and Messrs, O'Reilly, of the Patriotic, ind
C. C. Cream, of the National, Vice-Presidents.

SHAMROCK 1I. WaAS INSURED AT LLOYDS for 5
guineas per cent. per annum, including their voyage
to America and back, and during the races at S. dy
Hook. The yacht is for sale on the bargain counter,

ToroNTO CiTY COUNCIL proposes to put auto.
mobile cars on the streets to relieve the traffic which
seems to exceed the capacity of the local street il
way to handle,

THE AETNA LIFE oF HARTFORD, whose Ncw
York agent issued the circular reflecting on other
companies, has ordered them to be withdrawn as it
strongly disapproves of its representatives disparag-
ing other companies,

AN INFLUENTIAL COMMITTEE HAS BEEN FoRr.
ED IN HOLLAND to organize a boycott against British
vessels as a mark of sympathy with the Boers, This
idiotic movement is significant of the order of mind
possessed by Mr. Kruger's friends. They might as
well try to boycott the planetary system.

GALVESTON CITY has adopted the system of
placing disinfectants in the tanks of its watering
carts for special service in lanes, low streets, aroun|
markets, wherever refuse accumulates, The local
press speaks of the effect having been discernable in
he better health of the city,

t

A CLEVELAND LOAN Co. has been robbed by its
manager who drew out money for loans on houses
that did not exist. He insured 136 of these bogus
houses and then killed himself. For such frauds to
be possible is a grave scandal to the Loan Co., and
to the insurance agents that insured non-existent
properties,

Tue THIRD BAPTIST CHURCIH OF OWENSBORO,
Ky, is insuring the lives of twenty young men, who
are its members, on the ten-payment-life plan for the
benefit of the church,  The church pays the prem.
iums, and in the event of the death of any of the
men the insurance goes to the church.

THe SALMON PACK OF THE FRASER RIVER, B.
C., for 1901, will consist of 920,313 cases, which is
far ahead of any previous year. The nearest was
1897, with 860,459 cases, but the average since 1894
was 438,000 cases. In last 7 years there have been
47,820,556 salmon caught, canned and exported,
“chiefly to England " says the B. C. “ Review.”

MEsskS, FETHERSTONHAUGH & Co., patent soli-
citors, Canada Life building, furnish us with the
following list of patents granted to Canadians in
the following countries.  Any further information
may be readily obtained from them direct. Canadian
Patents.—H. H, Cook, hot meal portable cabinets,
American Patents—A. Jarvey and A, Mitchell,
floor raising tool; R. W. King, building construet.
jon; J. T. Martin, animal trap; J. H. Tanner,
wire stretcher ; G, Barrett, board,
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AN EMINENT MEDICAL AUTHORITY has given
it as his opinion that the electric car service has had
an appreciable effect in reducing the mortality in
some cities by removing persons from congested “and
therefore unhealthy districts to more healthful sur.
roundings,

A LocAL ORATOR, A MEMBER OF PARLIAMENT
speaking in this city on 20th inst,, spoke of the Hon
ourable Joseph Chamberlain as “a former blacksmith
of Birmingham.” The orator scems able to invent
facts to suit the occasion. Mr. Chamberlain comes
of an old and prominent family in Birmingham, He
was brought up to no mechanical business, but had
his independence secured in carly life. He is a far
more highly educated man than the local M. P, who
sneered at his antecedents, From his youth up Mr.
Chamberlain has mixed with a circle of friends who
would disdain to associate with persons of such low
ideas as the local orator,

THE PERCENTAGES OF DEATHS BY AGES from
familiar diseases is given below from returns publish
ed by the Mutual Life Insurance Co., of New York.

Per  Per Per
Cent, cent, cent,
Under 45to Above
45 60 6o,
COBIDMPHION 0000 vadeisnants shisss ines tesees§9 29 12
Other gen’l diseases, . 36 3
Apoplexy, paralysis, so 33 55
Other nervousdiseases. ......, ... 38 27
Heart disease....vu . 000s 33 56
e A e 35 35
Other resp'y diseases ... ,., . 30 46
Digestive diseases.... ...... 3 38 32
Bright's discase.o.o.0iveyvns. ’ 37 47
Other genito-urinary diseases , oot 39 77
Unclassified and ill-defined w14 23}2 624
TYPROMLIOVIE S 450 4 s sanyiivss i's vessssnens il .68 23 9

THE FOLLY, AND SOMETIMES WORSE, OF ALLOWING
A LIFE ASSURANCE POLICY TO LAPSF, 1S THUS SPOK-
EN OF IN THE “ INSURANCE PRESS.” “ At this mo
ment insurance policies are lapsing and to-morrow,
next week, next month or next year families which
might have had the substantial aid that life insur-
ance gives will be without it.

“When a person permits his or her insurance to
‘slip, slide or become of no avail,’ he or she is piling
up trouble for somebody, perhaps for helpless women
and little children,

* Life insurance should be the first thing a person
who is the breadwinner for others should obtain.
It is the last thing he should let * slip, slide or
become’of no avail,’

“Dou’t lapse. No matter how dark to.day may
be, nor how downcast you are, keep your premiums
paid.  Sunny days will come again,

“Don't lapse. The man who leaves no insurance
in this world for his family will not take much of a
character into the next.

“Don't lapse. Hold fast to that which is good,

“ Don't lapse, You will sleep better if you know
your wife has an insurance policy on your life pay-
able to her in case of your death.”

AV'PLI CANT, AP'LI KANT, n. [Unfortunately we
cannot give the derivation as our Greek type is pied
with a font of Chinese type and a pound of ten-
penny nails, From Rough Notes Insurance dictionary,
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“Applicant” implies voluntary seeking. Few life
insurance agents have been compelled to climb a
tree to escape the pressure of an eager, surging mob
of applicants ~ On the contrary, it is often reported
that some so called “applicant” has been discovered
in a tree-top or behind the safe, where he modestly
retired to escape— beg pardon—to avoid disappoint-
ing a large number of life insurance agents who hap-
pened to drop in simultancously. In time possibly
the term will be changed to “the persuaded,” “the
induced,” * the allured,"or * the prevailed upon,” Or
more likely the wisdom of taking life insurance will
dawn upon the enlightened human intellect and the
buyers of life insurance will become “applicants” in
spirit as well as in name,

‘“ An agent went, an applicant, to see
But found that ‘divil” an applicant was he.”
~Anonymous

Mul’ ti plo-A* gen cies, mul'tiplagen cies (also
pronounced a menace to local fire insurance agents),
n. A habit of absent-mindedness sometimes afflicting
companies, causing them to appoint one or more
agents in towns where they are already represented.
2. Too much ofa good thing, 3. Not long ago
some of the companies became so afflicted with the
malady that the position of distinction enjoyed by
insurance agents in a community became threatened,
and it looked as if every door-post was to be shingled
with signs of fire insurance companies. With true
zeal for the preservation of the dignity of the pro-
fession and an eye to the inevitable result of this ge-
neral distribution of his daily loaf, the real agent
rose to the occasion with sufficient emphasis to enli-
ven the memories of the companies ; so, where their
signs once appeared in blocks of five or more they
are now found but one at a time,

“The little sign hangs not above the door
For muitiple agencies are not more,”

———————
BTOCK EXCHANGE NOTES.

Wednesday, p.m., Oct, 23, 1901,
The erratic price movements in Dominion Cotton
and the trading in Domion Coal Common this week
were the only features of an otherwise narrow and un-
interesting market, The downward trend of Domin.
ion Cotton has forced the stock into prominence
both as regards activity and interest, and the price
of the stock to-day touched the lowest point  yet,
There have been several rallies during the week, but
the reaction after each recovery has recorded a new
lowlevel. At the special meeting of Directors held
yesterday the Managing Director, Mr. Whitehead,
resigned his seat on the Board ; retaining the Mana-
gership of the Company, and Mr. James Wilson was
elected to replace him.  The announcement of this
in the morning papers seemed to have a strengthen-
ing effect on the stock and carly sales were made at
63. but this price was not held and the stock grad-
ually declined, the last sales this afternoon being
made at 54, a net loss of 9 points in the day's trans.
actions, The trading in Dominion Coal has been
fairly active, and the demand for the stock around 46
seems to be good.  C. P, R., while not active, has
held exceedingly well.  The rest of the market was
dull and inactive, although the prices of the Steel
Stocks show signs of a turn for the better. The

A misnomer as used in life insurance phraseology,

Bonds are also in demand at a price slightly in ad.
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vance of recent figures, In the mining stocks the
trading was small, and Virtue, North Star and Payne
were the stocks that figured in the business.

The New York market has been fairly steady all
week, although the trading has been of a contracted

Toronto Railway has continued extremely steady
and closed with 115 bid, at which price there seems
to be a fair demand for the stock. This is an ad.

| vance of ¥ point.over last week's closing quotation.
| The stock seems to be well held, and there is littic

volume until to-day, when a somewhat more active | coming out at present figures, the total transactions

market was evolved and prices generally strengthen
ed, the Railways in particular showing noticeable
gains, St Paul being the leader in this respect. Amal-

gamated copper was steadier, and the market gener- |

ally shows an improvement,

The demand for Internationals in London this
week was indifferent, and the trading, following the
lead of New York, was inclined to be narrow. There
is, however, a fair undertone and the condition of
the money market is fairly satisfactory, although the
position in German and French centres is not reas-
suring.

The quotation for call money in New York to-day
is 3% p.c.,and the London rate is given as 1 to 1§
p.c. The local rate remains unchanged at § p.c.

The quotations for money at continental points
are as follows :—

Market.  Bank.
Parisiiccrecce ssssencss sssssssssrmsssisets 378 3
Berlin cocecssecsne soneee ST 3 4
Hamburgueeoinne + oo savenny soseseesess 314 4
EERRREON i oeois0 wsastnssse savees snoens 3 4
Amsterdam...e.s veeinins i 2y 3
Vienna, sosee 3% 4
Brussels.......o. oo . o 238 3
St. Petersburg..covieevuiiesiiiis waneee 7% 5%

The sales of C, P. R. this week totalled 1,620
shares, which is the smallest week's trading in this se-
curity for some time past. The closing bid to day was
110Y,, an advance of 1 point for the week. The
London quotation to-day was 113. The increase in
carnings for the second week of October amounted
to $184,000.

T

The Grand Trunk Railway Company's earnings
for the second week of October show an increase of

$47.344. The stock quotations as compared with a |

week ago are as followsi—

A week ago. To day.

First Preference...coceeens 99 9)

Second Preference.. ... 8614 86

Third Preference,..oovuias 3536 3476
. ° .

Montreal Street Railway is now selling X, D. and
closed with 272 bid, which is equivalent to an advance
of ¢ of a point for the week. The stock was inac-
tive, and only 1,588 shares changed hands. The earn-
ings for the week ending 19th inst. show an increase
of $1526,06 as follows:—

Increase.
Sunday.....coniee $3.527.94 *$687.86
Monday..covesesee. 5,506,460 266.72
Tuesday...oennnens  5,535.28 592.68
Wednesday........  5,108.55 211.05
Thursday weeeenss  5,280.70 443.91
Friday.... weeeeees  §,311.20 408.07
Saturday..ceeeensss  5,713,29 291.49

*Decrease,

| for the week being 479 shares. The earnings for the

week ending 19th inst. show an increase of $2,169.85
as follows:—

Increase,
Sunday...ccenienee $2,975.46 $619.00
Monday...ceeeeees  §,320.83 1310.35
Tuesday...ooeeee  4,494.24 *144.70
Wednesday . 4,588.45 319.15
Thursday...ceeeees 4,491.61 *508.79
Friday. .ccoooneeees  4,398.24 160.44
Saturday ..eeeeeee 5,250.50 504.40
* Decrease.

.« *

Twin City closed with 100 bid, an advance of 3-4
points for the week. The trading in the stock was
on the light side, and only 275 shares changed hands,
The earnings for the second week of October show
an increase of $7,429.50.

Montreal Power was traded in to the extent of
2,486 shares, which is about up to the recent aver-
age of transactions. The stock closed with 96 bid,
which is the same price as last week’s quotation.
There does not seem to be any general demand for
this stock at present, the trading being confined
principally to one house.

¢ Richelieu & Ontario is selling X.D. this week, and

closed with 111 bid, which is equivalent to last week's
closing quotation. The stock was only traded in to
the extent of 120 shares this week.

Dominion Steel Common closed with 2§ bid, an
advance of 3 1-2 points for the week on transactions
of 783 shares. The Preferred shows an advance of
3 1-2 points, closing with 77 bid, and the trading
involved 70 shares. The Bonds are also stronger
the closing bid being 78 1-2, an advance of 2 points
over last week’s quotation, The last sales were made
at 79% and the Bonds were offered at 8o at the close,
with 78 1-2 bid. In all $25,000 changed hands.

By far the most active and interesting stock in
this week's trading was Dominion Cotton, which
opened at 5§83 on Thursday last and subsequently
sold up to 65, reacting again to §5,°when a further
recovery brought it up to 63 this morning, from
which point it rapidly sold off to §4, and the closing
bid this afternoon was §33{, a net loss of 3){ points
for the week and 114 points from the week’s highest.
The transactions tetalled 10,211 shares, and the
stock closed weak, -
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Dominion Coal Common was traded in to the ex-
tent of 6,125 shares and closed with 4574 bid, a
gain of 3§ point for the week. The Preferred was
traded in to the extent of 60 shares and closed with
118 bid, but was not offered under 119,

. s 0
Per cent.

Call' money in Montreal.......... . 3
Call money in New York........ 3%
Call money in London....ceoeeeee 1 to 13
Bank of England rate............ 3
Consols.. cesessons snssessnsssnnnasene
Demand Sterling.......
60 days' Sight Sterling

. s

MINING MATTERS,

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago,  To-day. Sales,
War Eagle............ 10 ¢ 7 S
Payne..ceeessssveriienes 18 15 1,000
Republic..coeeiiniiiins 0 “assssss
Montreal-London ... ‘ e pewei
VI Livvssninsssnsion | 20 19 €,000
North Star...ccvienees oo 4,000

. s .

The total sales of the mining stocks for the week
amounted fo 11,000 shares,

The trading in Virtue shows a heavy falling off,
and only 6,000 shares changed hands. The stock
closed with 19 bid, a loss of 1 point on quotation for
the week. The last sales were made at 20,

in North Star 4,000 shares changed hands at
31.  The stock was not bid for at the close.

The transactions in Payne totalled 1,¢ 00 shares at
16, and the stock was bid 15 at the close, a loss of 3
points on quotation for the week.

Centge Star (unlisted) changed hands at 43.
s 5 I ey

Thursday p.m., October 24th, 1901,

The feature of this morning’s market was the con-
tinued decline in the price of Dominion Cotton
which carried the stock down to 50, but a recovery
then set in, *he last sales were made at 51 §-8, The
stock was Jairly active in the morning, but was
neglected during the afternoon session. Mont-
real Street was also a feature of the trading
and a decline setin in the morning which was
continued in the afternoon and forced the stock
down to 269} from which point a sharp rally forced
it up to 274. Toronto Railway was inclined to be
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easier in the afternoon and sold down to 1143, but
only 25 shares changed hands at this price, and the
stock then sold up to 116 again. Good buying
orders in thc Steel Stocks advanced these securities,
and the Common sold up to 281 and the Preferred
to 78%. The Bonds were also stronger. a block of
39,000 changing hands at 79.

The statement of the Montreal Street Ry. income
account for the year just ended presented to the
Directors yesterday, is as follows as compared with
last year: Income over and above expenses and
fixed charges, exclusive of dividends, $649,251.51
as compared with $647,246.64 last year, The divi-
dends this year were $551,700 as compared with
$512,500 last year. $50,000 was transferred to
contingent account being the same amount as last
year's transfer, and a surplus of $47,551.51 was car-
ried forward. This isa decrease of some $37,000
odd from last year, the surplus carried forward then
being $84,746.64.

The New York market was inclined to recede
somewhat from yesterday's figures, and a somewhat
lower level was established after yesterday's sharp
advance,

—ea—————

MONTREAL STOCK EXCHANGE SALES

THURSDAY, OCTOBER 24, 1901.
MORNING BOARD.

No, of No. ot

Shares Price. Shares, Price,
80 C.P.R seeevanrane 1ok 125 Dominion Cotton ., s0%
100 “  .ie00c0000 11O 25 b TR | |
125 Montreal St, Ry... 272 150 o oo 50
¢ 2724 | S0 “ 50
150 ol ees 278 25 8 e SIX
12 - 2724 150 “ e 50
50 o ..o 37 50 o s0¥
250 o . . 270% 25 » sty
25 Toronto Ry...... s 25 “ e SOY
50 i vees 115K 50 by o St
50 Montreal Power,... g6 25 R cee 515
25 L e 95K 25 Dom. Steel com... 26
25 “ 95 25 o vees 364
150 . veer 9§ 25 & 26%
7S Re&O.cooeisnnes 1ol 25 " 26)4
80 ' cisesrccene 1o 100 o veee 26%
225 Dom, Coal Com,.. 46 100 - vees 26
25 Dom, Coal pref .. 118y 200 " cees 37
25 Dominion Cotton... 53 25 Dom. Steel pref.... 78
25 " ses §8 100 “ . 18K
25 e ves §8 125 " o784
75 o e §0O $39000 Dom. Steel Bonds 79
25 ¢ oo SOX 2 Bank of Montreal., 260%
50 “ e 50 2 Quebec Bank...... 114
AFTERNOON BOARD,
BETRe viiese o 25 Toronto Ry....... 14
25 " e 10974 | 100 “ cees IS
150 Montreal St. Ry... 270 | 100 " ceee 1ISK
50 = wee 2093 25 o veee MISY
25 . . 269% 125 “ cees 116
25 ‘ . 269 100 Montreal Power... 94%
joo b wees 2370 | 200 “ veer 9§
25 L . 2704 10 Dominion Cotton... §»
25 ¢ . 272Y% 50 Dominion Steel con. 28
2¢0 ‘ 394 | 38 “ 8Y
100 b 2744 | 50 Dominion Steel pref, 78
25 bt .33 | 83 ol ot o 8%
100 “ wos 834 | 88 “ “ PR |
25 Toronto Ry....... 1154 75 Dom. Coal com, ., 46
100 " T | gL i pref... 119

20 Bank of Toronto... 231%
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1899, 1900 and 1901, were as

follows:
GrAND TRUNK RALway,
Week ending. 1899. 1900, 1901, Increas
Jan. 7.4 *$148,708  $465,284 $501,640 $36.355
4., *348,720 531,164 489,569 Dec. 41,5
.. *382,668 535,017 502,558 ‘¢ 30,456
3l. Aaeess *525,960 692,745 732,011 39,365
*374,235 463,723 477,094 13,371
*323.81 472,173 472,786 613
*371,599 501,078 520,144 19,060
*435914 480,374 523,469 43,005
* 300,565 366,005 476,908 110,81
*419,318 508,037 574,935 f:s.gi
*393,813 506,201 543,183 36,802
*595,272  Bop,312 777,954 Dec. 29,358
* 305,118 513,879 §28,187 14,308
*qo01,318 557,252 §87,706 30,544
*382,14% 513,600 su 055 29,055
*459,283 605,939 694,599 88,660
362,297 467,728 510,321 42,593
*392,718 487,043 507,162 20,119
*401,504 512,643 515,674 3,031
*593,771 752,046 797,784 45738
384,324 505607 516,063 10,306
*401,507 515,867 524,58 8,661
*419,099 535401 547,878 12477
*$72,733 717,335 731,208 13,873
*385,066 481,831 512472 30 641
*466,744 500,482 543,039 42,557
*320,136 494,796 517,149 22,353
*301,533  700,3%9 793,310 92,921
*444,168 537,976 500,144 28,168
* 404,089 503,109 §94,92¢ o811
*466,744 556,433 590,610 34,177
*689,268  B41,527 893,666 52,639
*525,505 627,420 637,993 10,573
*a85,408 557,228 591,553 34,325
*487,678 563,383 604,250 40,897
*679,712 720,917 794,947 74,030
*477,42) 545,914 597,239 51,325
"49M, 871 565415 612,759 47,344
* Uhleago and Grand Trunk earnings omitted.
CANADIAN PACIFIC RAILWAY,
Gross Travvic EARNINGS
Jan. 7 veereees $442,000  $496,000  $453,000 Dec, hg.ooo
. 416,000 497 000 459,000 *' 38,000
448,000 §04,000 448,000 56,000
558,000 654,000 691,000 37,000
Feb, 428,000 486,000 489,000 3,000
446,000 501,000 425,000 * 66,000
429,000 470,000 499,000 23,000
449,000 490,000 542,000 §2,000
Mar, 452,00 412,000 532,000 120,000
494,000 525,000 559,000 34,000
449, 00 529,000 75,000 46,000
673,000 814,000 18,000 4,000
Apre Teevnanns §21,000 608 000 648,000 40,000
T4 vennnen §25,000 600,000 611000 §,0000
2Moiisenene 02,000 575,000 613,000 38,000
30,0 0nnan 20,000 672,000 776,000 104,000
May Jeeeviens 535,000 605,000 544,000 ** 61,000
§37,000 584,000 565,000 “ 19,000
§29000 594,000 033,000 39,000
771,000 856,000 884,000 28,000
§54000  §91,000 605,000 14,000
539,000 §75,000 597,000 22,000
538,000 594,000 631,000 37,000
ki 730,000 792,000 807,000 15,000
July 32,000 §75000 499,000 24,000
§67,000 569,000 635,000 66,000
543,000  §30000 634,000 3
735,000 707,000 956,000
Aug §14,000 505,000 0S8, 000 ¥
§67,000 571,000 701,000 130,000
§50,000 g!;.noo 638,000 102,000
ELEPE R 793,000 40,000 949,000 153,000
\\«l cn‘hn‘ 1899, 1900, 1901, Increae,
Sept, Teees e 5790 594,000 713,000 119,000
u........ 05,000 620,000 748,000 138,000
Blessssoes zouzm 606,000 762,000 156,000

November .
December .....

Total ,oes oo

Ocroszn 25. rom

852,000 793,000 995,000
695,700 651,000 795,000
696,700 575,000 759,000
NET [RAFFIC I-'AlNl\(.s
a8 § $ 648106

$ 617,534 69!.570 648.!
599,701 622,732 20,680
828,896 799,101 w‘,ns
920,303 1,027,068 1,1%0,808
R e s
1,023, f

9724 %.37 1.¢95,867
1,018,831 1,054,476 1,305,632
1,146,886 1,058,700

1,411,016 1,078,174

1,382,236  .coee0.

l.m-él 1,438,366

12,140,164 11,857,585

DrruTi, SOUTH SHORE & ATLANTIC,

Week ending. 1899, 1900, 1901,
AN Feosiasa . $52,077  $52,351  $53,455
B4:000vs0e 60,221 61,047 54,165
R 56,663 51,588 3,670
$hees o 76,808 89,424 82,22y
Sept. 7. aeiennn 7,872 49,746 55,325
14 000 0uee 49,524 50,675 53,460
Blossesons 52,95 a’m 0,735
3000000 s 71,07 313 1,920
O, "Tossassos 53,098 52,049 50,557
WINNIPEG STREET RA!I\VAV
Month, 1900, 9ol.
May.ceososssocssese $18,080 310,991
IUN€..oo e sove sennns 20,414 23,917
Julyisessecesanecnes 27,330 25,212
Aug.ieines sesesesene 22,389 26,013
MONTREAL STREET RAILWAY,
Month, 1899. 1900, 1901,
January...  § 125,391 § 136,334 31:2.134
February.. 112,61 122,510 120,999
March.... 125,306 127,212 140,870
April 125,943 133,475 144,121
May us,os% 151,540 160,612
June...... 156,85 168,244 18,370
| T P 154,048 171,332 177,583
August ... 163,790 173,5 179,586
September, 145,185 161,526 182,58y
October, . . 145,875 158,442 ssverene
November, 133,458 146,923 veses
December, 137,682 147,979 esescnee
Week ending, 1899. 1900, 1901.
AU, 7. eeennne 37,009 36,614 39,780
e 36,504 39,229 39,088
21 38,216 40,151 41,611
3. 52,001 57,540 58,507
Sept. 7 34,785 41,911 44,748
4. 34,060 36,934 40,532
at.. 34,903 35,099 48,101
30.. 42,404 46,982 49,693
Oct. 7.. 32719 37,953 37,765
" 33753 35,85 30,837
2. 33,703 35,104 37,123
TORONTO STREET RAILWAY,
Month 1899. 1900. 1901,
January, .. $ 95,690 $113,704 $121,657
February.. 91,860 103,054 109,512
March.... 103,235 1ny,o3r 124,4
April..... 95.;3 107,199 123,
May ... 104, 11,430 127,951
une, ... 109,063 122,688 138,154
}nly..... 116,825 127,123 "”ﬂ'
August. . . 123,283 138,927 153.481
September 137,621 152,848 160,432
October 111,466 126,538
November 102, 125.549
December, 119,36 127,046
Week emhng l‘;”. 1900,
27,992 30,216
24,732 28,18
26,913 29,490
45,004 50,802
Sept. 7 MOTICUPSIRN ' ™ 56,482
30 svidors. WHIID 32,159
" R N,7:9 37»7'.5‘
seerenes W54 3519
.30 Jlog,;’l 28,188
1geeenenes 24,028 25,084

202,00
144,000
184,000

Inc.
Dec, 43,374
2,050
149,211
153,741
238
63,027
2,40,
151,150

Increase,
$1,074
6,852
2,082
7,195
5,579
2,785
2,614
13,607
1,492

Dee.
Dec,

Dee.

Dec.

Increase
$2912
3,593

Dec. 2,318
3,624

Increas.
$6,800
4,489
13,057
10,646
9,072
12,126

Increase
3,166

% 4
917
2,337
3,598
12,412
2,711
188
1,752
2,019

Dec.

Increase
$7,953
i)
15,807
9,531
15,466
22,508
14,554
7,684

sesnne
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Twin City Rarip TRANSIT COMPANY, MaP.ios coee sevess sose H.a:; 19.;22 9[,‘61
onth, 1900. 1901, Inc, . 9, I, 11,339
llnuaryM....-. 518:?:'(6 $217,252 234,146 17,104 11,967 12036 14,204
7,114 197.366 213,884 16,518 13,743 14,680 16,330
188,900 222,342 240,637 18,205 14,745 15,761 16,547
187,051 213,324 230,454 17,130 9,714 10,995
195,210 223,605 249,863 26,258 10,328 8,728
197,936 237,197 276,614 30.417 l)ecemher.... 9,714 10,645
221,535 247,659 288,336 40,677 Week ending. 1,869 1900, 1901
no.o;g 252,605 281,224 28,529 A\'E-.Z------ it'"z’?‘ i;l;; 2.2?;
y 2 06,470 36,37 . X s K
:‘zlﬂ,: 5 70‘093 gy, P 2. 3098 3,226 3,628
207,782 8:-6 L 3 4,461 4,914 5,022
. 231,019 155,370 Sept. 7... 2,853 3,401 3743
Week ending, 1809. 1900, 1901, Inc, e 2,543 3,974 »179
AUg.  J.eeecssecsvene 48,471 57,129 63,130 6,001 2M..00 .. 2,693 5,11 5,942
v ' 49,508 59,354 63,692 4,338 30.000s 6,652 3,26 3,683
48,226 57,358 63,572 6,214 | Oct. 7 2,477 2413 2,751
73171 78,855 90,530 11,975 4. 2,179 2,540 2,723
Sept. 72,546 83,732 101,834 18,102 hghtmg Receipts,
58,903 62,053 66,416 4,363 1899 1900 1901
50,857 51,057 58,045 6,088 | January.........00e. $7,909 32.583 $10,716
59,333 72,3°2 79,274 6,922 6,620 1037 9418
Oet. Tevree wrnnnnas 46,430 54,548 50,235 4,687 6,504 7,337 8,391
2 Tsaeoes savon: oo 50,817 §4,0c0 62,330 7.430 5.9;6 2.I39 8,092
HALIFAX EI.I.L?‘IIIC ‘l‘uywu Co., Lab, 2:;’3 s:xg: 2{3'
Failway Receipts, 5,249 5,934 6,73&
Month, 1899, 1900, 1901, Inc, 5,927 6,542 7074
January.ooooiiieis o & 8,705 $ 11,475 $0,541Deci 931 September . 7170 8,096 .
February . . csssene 7,831 8,082 8,042 “ 940 October ., . 7,664 8,61
March ...... oy 8,577 1766 9,448 ¢ 318 November 0,015 11,41
Aprll, . iaanas D SR 8,461 9,359 9,371 IR s el NS 0600 11 676

282

277

1268
1,6
7

Inc,

103

—

$, .i:
1,051
1253
1,248
728

New York Stock Exc hange Quota tlons
Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City,

|
Capital

American Sugar Refindug ............
Atchilson, Topeka & Santa Fo ..
Atchison, Topeka & Santa Fe, Profd .

. 8 36,008 000
102,000,000
114,199,500

Baltimore & Ohlo, ,

Baltimore & Ohto, Prefd
{anada Sombhern |,
Central of New Jern
Canadian Pacitic

hesapeake & Ohio.. sesieiinane o
Chieago & Nunhweuurn sose0sann
Chieago, Burlington & Quiney ..
Clileago, Milwaukee & St. Paul
(hicago, Rock Island & Pacific. .,

Chicago, St. Paul, Minn. & Omaha ... veel 21,403,500
"mrnrn& Great Western ., t 21,315,500
Cleveland, Cincinnatl, Chicago & St. Louis ... 25000000
Delaware & Hudeon Canal ... ..... cee | 36,000,000

Delaware, Lae, & Western. .. 26,200,000

B40: s00snsaboninctnaces oo oo 112,250 700
Erie, lmt Prefd 42,860 100
Hiinols Central 66,000,060
1. Erie & Weste rn . 11,880,000
Loulsville & Nashville ... ... 55,000,000

Munhattan Ry .
Metropolitan Street I(y
Missouri, Kansas & Texa
Missouri Pacitie
New York Central

48,000,000
52,000,000
85,280,300
| T6,048, 100

115,000,000

New York, Ontario and Western.. ..... ..... DR 113,000
¢ 4,000,000
3,

Norfolk and Western
Norfolk & Western Pref'd. .
Northern  Paelfie, Vot., riif
Northern Pacific Pref'd. do. do do,

Pe m\lyhnnmu Bt inschnns sessiianianans sene | 202,178 450
SO TN o35 500660 6 7er hasnit s s hs s 30 dh o bu 20,000 (00
Reading.. (EORCLIXI T
Reading, Nm l'rvl d. 25,000 (00
Reading, Second Prefd..,.. . ... .. ... " 44,000 000

St. Louls & San Fran.,,
St. Louls & San Fran,
Southern R.K. ...,
Texas Pacific,
Union Paeifie,......

l,'uum Pacifie, Pref'd.

i Vet

II:
o6 .A“HIII
. 104 042,400

99,514,700
United States Steel,, o | B30 000 e
U nm‘ sl.m ﬁuml. Pul‘d 00,000 00
28,000, 000

Wabash Prod’: sbenviorset $88esesae sogasisssns] SO0

Last

Dividend Date

Sl wnn 27

W -

Oct. 2.'01
June 18, ‘ol
Aug, 1,01

‘0

. .00

June
\nx
Aug.
Sept.

May 31,'01
Dee. 1"

Sopt. 10, 01"
o, 1,0
joet. 1,0
April 15,01
Sept. M, 01
July 15, 01

3, ‘0t |

Range for 1500

Highest |

Lowest

Range for 1001

Highest

153
l«N
114}
168
17}
82
"'Il

175,

Lowe:

197

Oct. 23

Wednesday,
st Highest Lowest
121 119
7 ?n'
"y 96§
1004 102}
Wiy ‘Wi
11} iio}
o
s 2!
170} 1671
1434 142,
D ".'i"
160, o
e
4 "
"‘.” U]
wi; 1464
104 103
1”2 4
s’ 156
4 25,
L w0
| 1594 ' 1574
' ” ] 33
66 M}
i 0 16
J 4 .
7% 6.
o2 81
42 41
2 42
3 32
108 101}
90 8
493
w2 0
20 ),
H| ok
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Revorted for Tax Crromons by R. Wilson-8mith, Meldrum & Co., 151 £t. James Street, Montreal.
comctod to ombor nsm. IOOI. P. M.
e I oot on| Olcsi 8 -
BANKS, el (por ownt.| When Div icug
" “’2'..‘.,,. t | on par.) payable.
L Por cent, |Asked. Bid v =
British North Ameriea. . ..... ..... April Oet
Canadian Pank of Co'- neree Jlu ee
[} o--onlu Inl 'ildm.. Avg.
Dominion . . . l'.l.l-rg’yAux '\‘,‘
ot  sas |
£ k "\ 11| Pebruary A:'.,’
Hallfax Banking 63 .. |February  Aug
=- ton ... . |June Dee,
! ]
au ok
‘o
X “an 4
58,33 38
140.00
130.00 e
817 406
¥3.25
904 3
#6.10 ‘
v &
28 :
.18 :‘
3.81 3 b
50.00 8 .4
100,00 5 416
18.67 3 .
66,18 3
Unlon Bank 2.50 3 500
'.un.... 8258 b % g
Varmouth. 10.00 :‘ . 5
4 !
M LLA Sroox
Pell -r...,.'m ,.:;n::' g 35.50 100 175 00 487 15 1M Jl&Arl J-l Vet
(anada Colored Cotton Miiis W @w| 3 | 618 6 [ asigeeres
Canadian Pacifio 100 | 110 50 | 402 1104 IIO’
ot Oommereial Ul " s 100 15200 1o Nyl 439 182 -l Avl-lllyom
kay Dominion Coal Preterred :‘; ‘:: - £ ‘2
Common 14 w
¥ ho-l:l.uoouonlml.. Sy 100 040 ij* nn 5 ui llu-lu lqn..
Duluth 8.8 & Atlantie. :: g: X ‘ g m | vese Seasers
Ilsuh-"lo‘n-'r:‘ o', :: » :g ;‘. 006 : ’Ju Apl.lllytm
o oE - R e B e e i
=um%mm:»°°k N 8 | s » = :ﬂ it uu 'llrJll.lop pee
3 .
St ""‘""MI;’, T i 80 13031 | 2y 366 02y 1 SanAplI%ioe
Mon Telograph @ | o) ' 5 17 |
i ey : : I§ 60 ‘% o0 |[Jan Avl-JnlyOet
fias 8 s BN TN R -
St John Btreet Rallway . 00 15w 1* e us 1 J.l.l’ Aml"‘.ﬁ’oc
Toronto Btreet Railway 8,000,000 100 1595 1% 44 1565 115 Fob pl. Jly.Oct
Pwin City Rapid t 15,010,000 100 10075 2 395 100 m Aug.
do Freferred 3,000,000 100 |...uueee e Apl, July. Oct,
Windsor Hot. 800,000 M Lesirvasid seppste P ‘ F‘“!
Winnipeg Elec. Street Rallway Co 1,000,000 00 1w is T 416 120" 107} 'y
|
1 . |
Where Interest paysble. ..“_.m_ %-n:-‘ REMARKS,
lon
New Yoik or London. ... ... {l.m..-r | 2
ontreal, New York or la-du o .. 112 |Redeemable at 110
Mon treal ...... 2 Apl., 1902
Merchants Bank of Can., Montreal| 1 o IOY. . {ous sine
Bank of Montreal, Mon 1 :p{., 109
Bask of Mostreal, Montreal .....| [ 3en-" 16 '0f [Redocmable st i10:
EBSRaNa s aiaaEiatraEeeas SRR Las A .
i o After 1ot Jan. 1900
e Bauk of Montreal, Montreal ....| 1 July, 1920, 80 ':“""":1" 110,
4y ncerved interest,
4 Bk, of N, Seotia,, Hal. or Montreal :i.pl.“ ::}. 104 |Redeomable at 10¢,
3 llulol lmn.l London, Eng,
Merchante Bank of Halifax,
I u.u-:.:'l e R - Redeemable at 110
.| Montreal London....... Redeemable
© . Bk o(lauuul. Mont'l or London| wlo:}::
Moutreal, St. Jobu, N.B. p.o. redeemable
yoarly after 1905,
A

£ 'la.lnlln.luuhllm bk !
RS sQuarterly. onum.--u.:lmu 'm.-nn
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THE MOLSONS BANK.
GENERAL STATEMENT.
LIABILITIES,
20th September, 1900, 30th September, 1901,
Capital pald 8P covoes covons woeer cose F et s cerr $ 2466040 00 tevrrsverier o earer e oen $ 2,600,000 00
Fu . 150,000 00

Reserve cess sassense sasses soe
Rebate in full on Notes discounted . ...
Profit and Loss Account ... ...... .
O0th Dividend . oovenivin canaanns
Bonus of one p.c. to Shareholders ...

Dividends unclaimed .... .

revee e § 2,050,000 60
. RO,000 00
0

105,704 20
2,454 391 00
28,954 31
29,710 53
2,286,068 41
10,639,499 97
302,676 12

Interest, Exchange, etc., reserved ...oo0vivias e
Notes in Circulation
Balance due to Dominion Government ,...vv vuus
Balance due to Provincial Governments. ..o vuvs o0
Deposits not bearing Interest........
Deposits bearing Interest .....

CETLREET

Due to other Banks in Canada...,

15,826,994 54

$20,669,705 44
ASSETS
$ 348,422 58

1,117,427 50
— $1,465,850 08

Deposit with the Dominion Government to secure Note Cir-

Culation, cos covosesnsosasoseross sovnvansesseciscs 102,600 00
Notes and cheques of other Banks, 630,184 56
Due from other Banks in Canada....... 163,002 39

442,490 67
825,207 97
325,182 90
1,649,867 96
638,886 25

o e s (6,183,359 77

Due from Foreign Agents.........o00 s
Due fr m Agents in United Kingdom.... ..
Dominion and Provincial Government Securities.
Municipal, Railway, Public, and other Securitie
Call and Short Loans on Bonds and Stocks .....

teba sesane e

Bills Discounted and Current. .ou. .ovu vovnne sansssnnnes 13,055,414 51
Bills past due (estimated loss provided for).. 66,849 87

69,281 28
: 12 500 00
wesee 300,000 00
32,107 0l

Keal Estate other than Bank Premises., ... .
Mortgages on Real Estate sold by the Bank.,.
Bank Premises at Head Office and Branches,
Other Assets....ov v uus

14,436,452 67

$20,569,7056 44

PROFIT AND LOSS ACCOUNT.

ation of intere

Balance at ciedit of Loss Account on 29th Septem!er, 1901. ...
Net profits for the year, after deducting expenses of naragement, reser
exchange, and provision for bad and doubtful debts........

Appropriated as follows : —
91st Dividend at rate of 8 per cent. per annum, Ist April, 1901....0 0000l
92nd Dividend at 1ate of 8 per cent. per annum, Ist October, 1901...
1 per cent. Bonus 1st October, 1901
Business Taxes...ooovivsvonons sooiniins woee
Alterations and Improvements to Bank Premises at Montreal an
Added to Reserve Fund.oouiviiviiiiinnniianiiiiniiin

Leaving at credit of Profit and Loss Account, 30th September, 1901, .00 vuiiviniianinas
Montreal, 30th September, 1901,

PROCEEDINGS OF 46th ANNUAL GENERAL
MEETING.

RN RNE N EE R RN e R SRR e

eeess 8 2
. 50,000 00
31,606 47
100,000 00
26,000 00

130 00

" 92nd Div.
Bonus | p.e.

TR

108,519 42
2,158,726 00
26,019 94
26,193 95

2,792,448 7
2,616,736 08

2,386,636 47

. 18,233,901 08

$23,120,537 56

$ 58,171 24
1,172,188 75
——— $1,530,359 99

120,000 00
897,416 93
186,873 37
516,265 00
594,120 47
324,157 90
1,957,259 54
1,215,112 00
e e e @ 7,870,508 20
16,2279
s
85,352
35,992 30
800,000 00
10,367 57

cessesaeae

LT TR

16,749,939 35

$23,120,637 56

$26,092 48
353,890 61

.
5

480,882 99

$100,000 00
100,000 00
25,000 00

9,011 %0
15,564 62
100,000 00

IEETETIT

349,376 52

$ 31,606 47

Srstiaes seaane

REPORT OF DIRECTORS.
The General Manager, Mr. James Elliot, then read the annual re-

| port of the Lirectors, as follows :—

The forty sixth annual general mecting of the Molsons Bank was
held in the Board Room on 21st inst, The President, Mr, W,
Molson Macpherson, occupied the chair, Among these present
were: Messts, S, H. Ewing, Vice President ; J. P, legnorn, S,
Finley, ¥, ¢, Henshaw, Il. Makland Molson, W, M. Ramsay,
directors; G Filer, A, G. Watson, | Crawford, J. Try-Davies, Hon,
ho'ﬂnien, James Wilion, S. W. Ewing, E. Hl. Copland, W. K,

iller, C, E, Sprl“e. G. M. Kinghorn, G, W, Robin.on, I, W,
Molson, and C, McCuaig,

‘The President, having called the meeting to order, requested Mr,
A. 1), Durnford 10 act as secretary, Aficr he had read the advertise-
ment convening the meeting, the President named Messrs. J. Try.
Davies and C. E. Spragge as scrutineers.

and doubtful debts

| that the a terations

The Directors beg to submit the following report for the year
ending the joth September, 1901 :—
The net earnings of the Bank, after making full provision for bad

amounted to $353,%00 §1, being equal to 14.15

per cent, on the Capital Account.

This has been distributed by two semi-annual dividends of 4 per
cent., and a bonus of 1 per cent.
year has bLeen $15,364.62 for alterations and improvements in the
premises at Montreal and elsewhere,

Included in the espenditure of the

The Directors are confident

completed during the year «t Montreal will have

| the entire approval of the Shareholders, adding as they have done so
| materially to the ap
public and officials of the Bank,

rance of the cfiice and the convenience of the
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The Directors have been able to add 104,000 to the Rererve
Fund, making its present total $2,150,000 and have carried forward
$31,506.47, to the credit of Profit and Loss Account,

The Bark acquired during the past summer premises in Jacques
Cartier Square in this city, where a branch has been openel, known
as the Market and Harbor branch, offaring all the usual banking
facil ties to the public.

As the growth of business at Valleyfed, Que , did not meet the
expectations of the Yoard, the branch there has been closed,

All the branches of the Bank have been inspected during the year,
and your, Directors have pleasure in once again bearing testimony to
the zeal and efficiency with which the work of the Bank is performed
by the officials generally

On behalf of the Directors,

W. MOLSON MACPHERSON,

President.
Montreal, 215t October, 1901,

THE DISCUSSION,

The President then said :

In submitting to you the result of the year's work, I do so with the
greatest satisfaction, knowing that you will receive it with feelings of
approval, The annual meeting of the Molson's Bank occurs when
all predictions respecting our harvest have become an established fact,
Our country for yems depended upon its wheat crop, and prosperity
or depression throughout the country was largely goveined by it, but
now our older provinces have become firmly established as dairy and
farm producing provinces. Our chieese, butter, cattle and hay con-
tinue to find ready markets in Great Pritain, our hay and oats are
being shipped in large quantities to South Afiica, and our Canadian
horses are being largely used as remounts for the British troops in South
Afiica. Consequently our trade returns for the year are of a most
satisfactory character,

The water powers of Canadaand our valuable spruce londs have at-
tracted “rimrlnd foreign capital, resulting in the very large manu-
facture of pulp and paper, and in addition to this, our pulpwood
manufactured for the U nited States has become a considerable article
«f eaport, and has given employment to labour, and the carrying trade
«f the country has derived great benefit therefrom,

The emplovment of labour through all our manufacturing sections,
as well as through our farming districts, has been very satisfactory,
the labour market being strained to its fullest extent ; consequently,
our country offers great inducements to settlers,

The increased deposits in banks and financial institutions show how
fully labcur and capital have been employed and remunerated, the
total amount now being over 400,000,000,

The province of Manitoba and the Northwest Territories have been
bountifully blessed with the finest harvest that our country has ever
enjoyed, greatly benefiting the business of the whole Dominion,

As aresult of such prosperity, our Bank bas derived its full ad.
vantages, as our branches extend from Quebec to Vancouver, cover-
ing the whole country, and I am, therefore, enabled to place before
you the handsome statement which shows 14 15 return on our capital,

We are continually strenghthening ourselves, and have added this
year $100,000 to the Rest, which now stands at $2,150,000, or 86

roent. of our capital; and bave also increased our reserves by
investing in bonds and securities, which now stand at $2,311 447.

Feeling 0 sanguine of the ¢ d good earnings of the Bank,
the Directors have decided to recommend that the dividend be paid 4§
per cent, semi annually, that is 9 per cent, annually, instead of 8 per
cent., with a bonus of | per cent., as formerly, 1 am sure that such
a chinge will meet with general approval,

The capital of the Bank has been employed to its fullest capa.
city, and the circulation has been kept to its fullest limit,

The Shareholders of the Bank have increased fiom 655 in 1900, to
747 in 1901, thus increasing the friends and upporters of the Bank

The general manager, inspectors, managers, and in fact, the whole

staff of the bank, bave been most zealous and efficient, and the pleas-
ing statement now submitted is the outcome of their exertions,
n‘l don't know that | have anything further to add.  The year has
been a most prosperous one,  The country, from one end to the
other, seems 1o be blessed with abundance; but we must safe.
guard against what nwst come sooner or later, for we cannot have
good times always, and we feel it our duty to protect the shareholders
all we can,  Any questions the sharcholders wish to ask I will be
pleased to answer. y S

In reply to an enquiry by Mr. ames Wilson, Mr l‘.lllu_l general
manager, said that a fund had been set aside for a Pension Fund, but
we found that it required more than we bad expeced. We shall have
to make an assessment on the officers, but it won't be much, probably

ver cent. of their salaries, and if one of them leaves before he is en-
titled to & pension he will get back the whole, or nearly the whole,
of what he has been paid in, f he has behaved properly,

Mi, Crawford regarded the statement as satisfactory, but exp d
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earet at the remarks of the President, that the Directors recomme: .1

dividend of 4} per cent, semi-annnally, instead of 4 per cent , ar |,
bonus, equal to 9 per cent. in the year. He had hoped that 1! re
would have been no difficulty in initiating, next October, a 10 per ¢«
dividend,  Speaking of deposits bearing interest, and amountin,: 1o
over $12,000,000, he wished to know what profit the Bank made
them. He assumed that the maximum interest allowed by the Lk
was J per cent,

The General Manager—*We have to keep a large amount of ca:!
on hand, idle, at all the thirty-eight branches. There are $1,500,00,
of that cash lying in the vaults here, and in those of the diffcr. 1
branches,  We make a profit, but it is difficult 1o say how much; w.
pay 3 per cent. and lend at 6, but we cannot lend all we have,"”

Mr. Crawford—'“There are $500,0c0 and odd with foreign agen:s
I presume it isin New York?”

The General Manager—¢“New York, Germany, France, etc "

In reply to further questions, the General Manager said that |
municipal, railway, public and other securities were principally rajl
way bonds and British consols, of which latter the Bank had £40,000

There were very few municipal Canadian bonds, except first cla..
ones. Our bonds, amounting to about $2.400,000, were of such .
class that on them money cnuﬁl be borrowed tomorrow either in Lon
dan or New York,

The President—**We are pleased to hear Mr. Crawford's remarks
in refcrence to the statement, and I cannot say we are astonished to
hear him in reference to the dividend, as I have known what his
ideas were. Our intention bas always been to make the Rest equal
to the Capital, and the Directors have steadily gone on in that direc
tion ; it gives greater security to the Shareholders. I think Mr.
Crawford would be the last one to advise us to do anything which
would weaken the security of the Sharehold rs. As things look at
present, it does not seem as if it would Le long before we shall be
able to pay 10 per cent. dividend. If we could see three or four years
ahead, and if the years were like some we have had.in the past, the
matter would be casy. But we cannot, and I think we must go on
making the Rest equal to the Capital, and protect the Shareholders,
I beg to move the adoption of the annual report,’’

The motion was seconded by Mr. S. H. Ewing, Vice President,
and was carried unanimously,

Mr. Crawford then moved : * That the thanks of the Shareholders
are due and are hereby tendered to the President, Vice:President and
Directors for their valuable services to the Bank during the past year.”
He spoke of the infinite pleasure it afforded him to make the motion,
and of the great confidence he felt in the Bank. The “tatement which
had that day been submitted to the Shareholders showed how diligent -
ly and faithfully the D.rectors had applied themselves to the interests
of the Bank. With the motion he also coupled the General Manager,
Inspectors, Manager and Officers,

The motion was seconded by Hon, James O'Brien, who expressed
the opinion that the financial statement was a most satisfactory one,

The motion having bee . unanimously concurred in, the President
returned thanks, and said that, of course, the Directors and the ofticials
should be linked together in the resolution. The Directors would baa
very inefficient body without the Managers of the Bank. It was to
them the bank was indebted for the handsome statement which had
been placed before the Shareholders, and which had been so approved
by them,

Mr. S, . Ewing also said a few words of thanks, He remarked
that he felt it a great honour to be a Director of that Bank, He had
been there for quite a number of years now, and he thought that he
was safe in saying that the whole Board did all it possibly could for the
Bank. Astobeginning to pay a 1o per cent, dividend at present, The
Molsons Bank had always progressed, never gone back, had al ways in-
creased its div dend, never decreased it, and he thought that if it kept on
paying 435 per cent. semi-annually, until the Rest amounted to §2,500,-
000, it could then safely go on jaying a 10 per cent, dividend.” He
spoke of the diligence and close attention which the General Manager,
Mr. Flliot, gave to the affairs of the bank, Mr. Elliot had been
with the bank 42 years, and he seemed part and }»ml of the institu-
tion, To Mr. Elliot, to Mr, Durnford, the chief inspector, and to the
whole staff the Bank was very much indebted. The staff was a splen-
did one,

The President in reply to a shareholder said:—The bank had 38
branches and there were four inspectors.  Mr., Durnford, the chief
inspector, usually remained in Montreal, It was explained that elec-
wrical protection was installed wherever it could be obtained.

The weeting then proceeded to the election of officers, and the
scrutineers soon reported that the retinng Board had been re-elected,
viz. t=Messrs. James P. Cleghorn, S. H. Ewing, Samuel Finley, F,
C. Henshaw, H. Markland Molson, W. Molson Macpherson, W, M,
Ramsay.

At a subscquent meeting of the Directors, Mr. W. M, Macpherson
was re-elected President, and Mr, 8. H. Ewing, Vice-President.
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PROCRASTINATION has long had a vile reputation

as “the thief of time.” A case given in “ The In-
surance Field "’ shows that it is capable of even worse
crimes. One, H. D. Cable, made application to the
United States Life for a $50,000 policy, It was
forwarded on Jan. 16, 1899, and in Feb. the policy
was presented to Mr. Cable for his acceptance. Here
procrastination began. He asked to have it held up
for a time. A friend of his, named Lord, also ap-
plied. Before Cable's policy was accepted he be-
came ill.  While in that condition, Lord, fearing his
friend’s death, paid the first premium on Cable's pol-
icy and took possession of it. The Company knew
nothing of Cable's illness until he died shortly after-
ward. Then the facts came out and the Court of
Appeals have just decided that the policy was null
and void under the circumstances, thus affirming two
previous decisions to that effect.

WANTED.—Agency for strong, liberal writing fire
company at Vancouver, B. C., by an old estab-
lished insurance firm controlling a large and
valuable clientale. For further particu'ars ap-
ply in the first instance to T. Badenach, care
Messrs Rattray & Co., Montreal.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1865 , ., , ,

20 Broad Street and ~_BROKERS

20 New Street,
AND DEALERS IN

NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities
Suitable for Institutions, Estates, Trustees and Private Investors,
STOG“S Purchased in amour ts to suit customers
for investment or carried on margin

Commissions: One-eighth §) of | per cent. for buying and the
same for selliog. Informatior. regarding all kinds of investments,
and IM- of eecurities furnished on application. Luru-pnnnlrnu

PI—I(ENIX

Assurance Companv of London, England.
lll’l‘A-l.l.lIl'l) 1782,

Agency Establl.hed ln Canada in 1804

PATERSON & SON,

- CHIEF AGENTS FOR DOMINION. -—
HEAD AGENCY OFFICE

164 8t. James Street, MONTREAL.

INSURANCE COMPANY
Organised 1702, Incorpcrated 1794

North Amerlca.

FIRE . ..

PHILADELPHIA MARINE.

c.plﬂh L4 - .
Total Assets, R

ROBERT BAIPBON & BON, Gen. A
Corn Exchange, -

83,000,000
'9,588 792

ts. for Oanads
MONTREAL.
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THE TAMMANY CaNDIDATE for mayorality of
New York is declared by the “ Evening Post " to have
the support of * every dive-keeper and corruptor of
youth, every band of criminals, as well as gamblers,
decoys and confidence men,” To what a depth of
degradation a city must have sank for such a re-
proach to be levelled at its probable Chief Magistrate
by one of the most eminent of the city's newspapers.

MR. WaASHBURN, President of the National As-
sociation of Local agents, said in his address at Put-in-
Bay: “Whether the ownership of the business obtain-
ed by an agent of a company for an agreed compen-
sation carries a clear title to the renewals was a pro-
per question to bring before the convention we leave
for those to decide who listened to the address. The
ownership of the renewals of a business thus obtained
has long been an open question regardless of the laws
bearing upon it, and it is likely to remain open so
long as owners of property are allowed to choose for
themselves the companies and agents with whom
they will transact business. In view of rate wars, re-
sulting from contentions over the title to renewals
between companies and agents, it is not strange that
the latter should agree among themselves that they
will not seek to disturb each other's business in cases
where, for any cause, companies change from one
agency to another. Some rule relating to rights in
renewals seems necessary, and agents able to secure
business and retain the confidence of the owners of
risks they write are so apt to hold the renewals that
amicable arrangements among themselves seems bet-
ter than fighting.”

EASTERN TOWNSHIPS BANK

(EsTAnLIsnED 1854)
Capital Authorized, $2,000,000. Capital paid up, $1,742,535
Reserve Fund, $1,060,000.

Board of Directors

R, W, HeNeExER, President; Hon, M. H., CocnnraANg, Vice-President ;
ISRAKL WooD, J. N. GALKR, N. W. THOMAS, (. STEVENS, C, H. KATHAN
H. B, Browx, K.C,, J, 8, MITCHELL,

Head Office: SHERBROOKE, Que
Wy, FArWELL, General Manager,

Branches : /'rovince of Quebec—

Montreal, Roek 1sland, Granby, Magog,
Wate rluu Coaticook, Huntingdon, St, Hyaeinthe,
C n\umvtih, Richmond, Bedford, Ormstown,

Province of B.C. : Grand Forks, Phanix,

Agontsin Canada : Bauk of Montreal and Brauehes. Agents in London, Eng
National Bank of Scotland. Agentsin Boston : National Exchange Bank.
Agents in New York : National Park Bank,

Collections made at ull necessible points and remitted,

Empluyars’ [lah"“y ASSURANCE

CORPORATION

LIMITED
OF LONDON. ENGLAND.
0O
TOTAL SECURITY FOR POLICYHOLDERS $4,586,806
CANADIAN COVERNMENT DEPOSIT, . 91,260

— )

Business transacted.—General Accident, Health,
Combined Accidentand Disease, Llevator, General
and Employecs Liability and Fidclity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada,
Chief Office, British Empire Building, Montreal.

Toronto Office, Temple Building.
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b . ’ Head Office,
Th Dominion Life Rss’ce. Co. waTExI00 o,
Established 1880,

The Year 188 was the best the Dominion ever bad. It Galoed In the year
n .Amgu : "P{.‘m u‘come. 2; 03 o cont.
ininterest keciepts er cent.,
in Assotr, IOB er cent.,

Its interest noolpu have more than paid al! death losses
from the bulnnln‘
Separate branches for Abstailners and Women.

Amountin force January Ist, 1900, 83,640,836,
JAMES INNES, ex-M P,, President. CHR, KUMPF, Esq.,

Vice-President.
THOS. HILLIARD, J. F. MARTIN.
Managing Director. up't of Agencies.

The Oldest Scottish Fire Ofce "'

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FORCANADA, . . MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Secretary.

THE MUTUAL LIFE
£ onTa OF CANADA

THE ONTARIO
MUTUAL LIFE
“Prove all things— Hold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.
This Company’s new forms of poliey contract are models in all
hey ure free from all vexatious condition If the assured
t his part of the contraot the Company wil m irs 1o the ful.
Jest extent. We have U lrlnlt\tl\llllgg ol in Lite lusurance. We
have policke \Iul..u rantee
An Income 1o yourse'f fur life
An Income \ your wife (if you have ove, for her life,
An Income to your ehildren (f you lmn- any) for 20 years after
your and your wife's death
They also guarantee liberal Cash and Loan valves amd automatically
eatended fusuranc -y o Tl face of the pollcy
R. MFIVIN, GEO.WEGENAST, W. H. KIDDELL,
President. Mauager Secretary,

(Irnecrporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

OCTORER 25, 10

“STRONGEST IN THE WORLD*

e BEOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATESs.

_—

January 1, 1901,

Assots * 0 . ! . £ N 304,608,004
Assurance Fund and all other Lisbilities 288.460,803

Surplus 66.137.170
Outstanding Assurance 1.118.875.(;47
New Assurance 207,086,243
Income 68,007,13)

J. W. ALEXANDER, President °
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street
8. '-_"ﬂ“&!ﬁnu‘h
TORONTO OFFICE, - 90 Yonge Strect,
ANDEREON & BRESEE, Managers,
CEORCE BROUCHALL, Cashier.

"ll l.l'l HAIIIE

(OMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Gipna! and Assets, - - - - . 333 500,005
~ 10 Fund (in special trust for Life Policy Holaers) 9,548,630
Total Annual Income, - = - 8,170,180
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
73! Notre Dame Street, - MONTREAL
J. McORIOOR Manager

Applications for Agme' solicited in unkpmen!ed districts,

w—T e

NATIONAL LIFE SCUBANCE COMPANY

oF Canaoa.

AUTHORIZED  CAPITAL, 81 000,000

H. 8. } owland, R. H, Matson,
President, waraging Direc'c'.
F. Spulln(. Secretary,
General agents wanted in every County in the Province of Quebec
Apply to Head Cflice, Temple Bullding, Toronte.
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BABCOCK & WILCOX Ltd, = oz
et aaves s BOILERS

Are the MOST SUCCESSFUL EOILERS of the prcsert day, because of the!r

Hizh Economy, Great Durability, Perfect Safety

tEND FCR PARTICULARS AND PRICES. TORCNTO OFFICE: 114 KINC ST, WEST,

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twme

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

DOMINIO LINE STEAMSHIPS o EA ER [_N

STON
and to LIVERFOOL to via C ueenstown ’
ou[.[c LIVERPOOL ELDER‘ DEMPSTER & CO. S
FLEET OF STEAMERS Regular Weekly Sallings Between
Passenger Steamers Freight Sieamers MONTREAL and LIVERPOOL
STEAMER [bullding) 13,000 tons NORSEMAN | 13,000 tous From Liverpool From Montreal
Twin-screw, Twin-scroew Tuoes, \hu |||I| Lo ¥WASSAU oo Fri May 31st
COMMONWEALTH . 13,000 tons IRISHMAN . 13,000 toms “ 218t LAKECHAMPLAIN “ June Tth
b-serew, Twin-serew, “ " 2%th LAKE MEGANTH . 2 o Mth
NEW ENGLAND . 11600tons  FNOGLISHMAN g 7.000 tons " June  4th ... SLAKFE SUPERIOR ¢ - “ 20t
Twin-screw, Twinscrew, " o LAKE SIMCO¥ | “ s, N “ 2h
CUANADA . . 9,000 tons TURCOMAN . 7,000 tons " ¢ 18th LAKE ONTARIO o July Mh
DOMDGION Twin-screw. P TOMA Twinscrew, *Carries Sec nd Cabin and Steerage passengers only,
) N10); . & wons ( 1) N 5 ¢ 51000 tons o g
Twin screw, ROMAN . . . 5,000 tons g RATER OF PARSAGE
VANCOUVFR . F.300 tons FIRSYT CABIN —$52.50 and upwards single, €100 00 and upwards return,
CAMBROMAN . . 5,000 tons SECOND CARIN 835,00 and upwards, #6x 88 and upwards return,

STFFRAGE, ~To London, Liverpool or Londonderry, $24.50 and €25 50
For further partienlars as to freight or passage, apply to any agent of 1he

CUSTOM HOUSE FORMS, CMPEETI T ELDER. DEMPSTER & CO . Montreal
BILLS OF LADING, ETC.:

and everything in the Capital Authorized - . 8 000,000
stationery line required for i Subscribed, - - 500,000
Open|ng of Nawgahon THE EQUITY FIRE INSURANCE CO.

TORONTO. CANADA

COGREEANW OGOD HROWN, Genera! \Muanagyer

THE SISSIBOO PULP AND PAPER COMPANY

MORTON, PHILIIPS & CO., -  WONTREAL | ...,

Address ull Correspondence to LIMITED
CHARLES BURRILL, 6 ”
wone ocros,  GROUND WOQOD PULP ™  WiYMouth BRIoce,
Weymouth Bridge, N.8, Nova Scoha
WOM REAL COFFICE : CENEF AL CFFICE: MILLS:
Rovat EunpInG, PLACE D'ARNVES WeymcuTtH ERicce NS Slemoou JSallk
HOBERT MACKAY, Prenident, CHAVLES BURRILL, Monaging Hirector Weymouth Fulis
E. MACKAY EDGAR, Secy. C. D DENNIS, Accountant DIGBY Cu,, .

Cable Address “S8188IB0O,” vtk it AB.C. ard Licbers Codes.
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National Trust Company

LIMITED

" $1,000,000.00
270,000.00

Capital
Reserve

. OFFICES:
MONTREAL, TORONTO, WINNIPEG

SOME CAPACITIES

In which Trust Companies can be of Service:
Ar Excoutor of Wills and Administrator of Estates

Ar Trustee of Bonds and Private Sottlements

As Liquidator, Receiver and Curator
A Agent and Attorney of Exect
As Tuvestment Agent for Trust
As Registrar of Stock for Joint
A Depository of Decds, Sect
As Financial Agent

168 St. James Street. - MONTREAL

Conespondence

R PR

and Interviews ivited,

A. G. ROSS. Manager.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Prosperous and Progressive

SUN LIFE "l

Items of Interest from 1900,
..# 10,423,445 37

Amsurances issued wnd pald for

Increaso over 1800 677,136,377
Cash Income for Premiovms and Interest 2,780,226 52
Increase over 1899 193,019,286
Amsets at 318t Decerber, 100 ' 10466,601.17
Increase over | 800 1,239,226.506

Undivided Surplos over all Liabilities except Capital
iy s Standand, the Hm, Table
with 4 pe wed before Slst I

I
cember, 1508, . on those lasued shned

520,280 22

Increaso over 1899 . 80,383.11
In addition to profits given during the year 1o policies
entitled thereto . 59,.843.06
Making & total paid or seerned during the year of 110,197.07
Death Claims, Matured Fnd ts. 'rofits and all
other payments to I yhold: ing 1o, . 848,771 v
Death Claims, Matured Endowments, Profits and all

other payments to Policyholders to dist Dee,, 1900,

6,774,304 86
67,080,634 68

Hon. A. W. OCILVIE,

Viee- 'resident

T. B .‘c“ul*'. '-lnAn Sercetary & Actuary.

Established 1822,

National Assurance Company

OF IRELANV.

Inrcerporated by Roya! Charter.
CAPITAL - - - $5000.000
Canadian Branch:

Trafalgar Chambers, 22 8t. John Street, Montreal,

Life Assurances in foree, Docember S1st, 1800

R. MACAULAY,

President.

H. M. LAMBERT, Manager.

INSURANCE & FINANCE CHRONICLE,
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TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 184

Capital Subscribed - -  $7,300.000

With power to Increase to - 15,000.000

Paid up Capital - - - 1,581,666

Cash Reserve Fund - - 906,470
Money to Loan on Real Estate,

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL,

Liberal Terms, Low Interest.

SAFETY

| Is the First Consideration of Cautious Men and Women.

Bafety Deposit Vaults, £pecial Department for Ladies

and upwards you can plice
nd other valuables, also important Deeds
ete., In these vauits beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, law‘{n Wholesale and Retal)
Business Men is respectfully calied to notice that this Company

Acts as:

| Transfer Agent for Cor

Curator to Insolvent Estates, Administrator of Estates, Juli
clal Burety in Clvil Cases, Exocutor Under Wills, Registrar or
rations, and the Investment of Trust
Money under the direction of its Board, Company Guarani ec
ing Principal and Interest

MONTREAL TRUST & DEPOSIT 00'Y., 1707 NOTRE DAME 57

Assignee.

The Trusts & Guarantee Co, Lud, acts as KRe-
colvor, Assiguee or Ligquidator for corporations
firime o rindividuals 1t will take eharge of such

estates, winding up the business and distribating
the money realized among the creditors, aceord
g to law,

The Trusts & Guarantee Company,

LIMITED
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,

14 KING ST. WEST, TORONTO.

HON, J. R, STRATTON, President

T. P. COFFEE, Manager,
BONDS veenaenr

Including
GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.J

Central 2%
Canada ovpany

TORONTO, CANADA.

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONN.,

CASH CAPITAL, - = 81,000,000
CASH ASSETS, - + « + 3,700,300
J. D. Browxe, President,

Omanies B, Buky, Secretary, L. W.CLARKE, Ase’t Secretary
DOMINION GOVEENMENT DEPOSIT, $100,000.00,

TROBEK HAMPSON & SON, Agents, MONTKEAL
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOT'ATED TELEPNONE, MAIN 980

R. WILSON-SMI'TH

FINANCIAL AGENT

151 St, James Street, MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVEKNME N |

CABLE ADDRESS
CHRONICLE

Member of the Montreal Stock Exchange

Crawies F, CLaxg, President JARKKD CuirTenpey, Treasure

ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive OfMces, 346 & 348 Broadway, NEW YORK
Branches inthe prineipal cities of the United States and ( annda, the
European Continent, Australia and in London, Kug
The Bradstreet Company is the oldest and fiuancially the strongest
rganization of its kind, Working in the one interest and under cue man-
ageur nt . with larger ramifications and more capital engaged inits enter-
prise and more money spent in the obtaining mul
tion thou any similar institution in the world,
QUENEC OFFICE—Richelien Bullding.
Havirax Meotropolitan Building, 191 Hollis 8t.
TokoxTo McKinnon Building, Melinds and Jordan Sts,
Vicromia Board of Trade Building,
WiNNIrEG * 398 Main
VANCOUVYER Y Inne of Court Bailding.

Montreal Office, - 1724 Notre Dame St.
TOHN A FULTON, Superintender t

Excelsior Life

Head Oflice: TORONTO.

Insurance
Company.
Ineorporated 158,

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS,

Liberal ana Attractive Policies, Absolute Security
Vacancies for General, District and Loeal Agents.

E. MARSHALL, DAVID FASKEN,

Secretary President

Union Assurance Society

F LONDON.
(Instituted in the Relgn of Queen Anne AD 1T

Capital and Accumulated Furds exceed $16,000,000
Uve of the Oldest und Strongest of Fire Offices ———

Canada Branch: 260 St. James Street, - . MONTREAL
T. L. MORRISEY, Manager.
INSURANCE

L BN o

FOUNDED A.0. 1710
HEAD OFFICE
Threadncedle Street. - - London, Eng,
Transacts Fire Lusiness only, and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH: -
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
dcpusmn‘g $300,000 with the Dominion (
tor security of Canadian Policy-holders,

1 A, C, Ano

disemination of informa. |

sovernment |

Founded 1797

NORWICH UNION

Fire Insurance Society

OF
NORWICH, England
Head Office for Canada . . .+ . TORONTO
JO“N B. LAIDLAW, Manager,
———

Montreal Office, - - Temple Building

INSURANCE COMIPPANY

- Pheenix of Hartford,

CANsD A CONN. iBRANCH

Head Oftice, - - - . MONTREAL,
J. W. TATLEY, Manager.
| Total Losses Paid Since ¢ rgan. [

lzation of Company ‘M

THE ., .,

‘Keystone Fire Insurance Co.

OF SAINT JOHN, N.B,

NCORPFPORATED A.D. 1669, Carivar, 200,000,

Home OMce - Princess Street, Eaint Jobn, N.B
D RECTORS.

ALFEED MAKKHAM,
Vice President,

HON. GEO. A, COX, J. J. KENNY,

(Promident Western Ass'en Co, ) (Viee-President Western Ass’oo Co
ALEXANDEK P, BAKNHILL,. FREDFRICK J G KNOWLTON

K. WALKER W. FRINK
A. GOKDON LEAVITT, Sere'ary.

Scottish Union & Naﬂonal

Insurance Company of Fdir burgh, fcotland,
ESTABLISHED 15824,

HON. A. F. RANDOLPH,
President,

Lapital, - * ® o o - 830,000,600
| Total Assots, - - - - - - - 44,763,439,
| Ueposited with Dominion Goveroment, - 125,000

rvested Aeeots in Caneda, - - 2.103:20!
North American Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTEL, Manuger,

WALTER KAvANAGH, Residont Agent, Montreal,
MEDLAND & JoNEs, “ ¥ -

HIBALD, bod »

|
|
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THE
Wl-? print EVERYTHING, from the 'argest b ¢k t the ' c t. t I l.f l c
smallest business card. . . . . . ; | ntinen | nsur. mpan
We bind Account Books for Merchants, Banks 0 enta ° surance uo pa y
and Railway Companies, and Law Books and Part HEAD OFFICE: - - . . Toronto.
Books, in the most Expensive and the Cheapest AUTHORIZED CAPITAL, $1,000,000

Styles. No order is too large or too small,
The Policies of THE CONTINENTAL embrace every good feature of |ine

Contracts, The Premiums are ealculated to carry the highest Benet (s f
regard to Loans, Surrender and Extended Insurance, while the liali ey
Ilre estimated on a stricter basis than required by recent Dominion . gis
ation,
Agents in every District are Required,
19 to 28 St. Nicholas Stroet, CEO. B. WOODS, Ceneral Manager.

. _MONTREAL HON. JOHKN DRYDEN, Presiccnt

Total Fund-llcscsdTA.u‘H‘oc':&od'hn Investmerts Th I P “ i f
$12,560,330.00 $6,567,079.00 ¢ SICKHESHSE oH— O

_ Fre&Life | (Ocean Accident & Guarantes
North British and ercantile  Corporation, v

Insurance Co. CAPITAL . . . 96,000,000

HENKI BARBEAU, Esg. Cover disableme nt caused by any Sickness or Accident
eto N . L0, IMMON . : . . :
INTRsen; "A‘;(’;"-‘,',. NAGNIDER R I'he most liberal and attractive Policy issued by any

Head Office for the Dominion: 78 8t. Francois Xavier Street Cumpeny.

MONTREAL. HEAD OFFICE ildi :
Agents in all Cities and Principal Tovw ns In Canada | ¥OR CANADA: ’l‘emple E’ulldmg. MOhTREAL
THOMAS DAVIDSON, Managing Director, ROLLAND LYMAN & BURNETT, General Managers
1850 =1901

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President,

FINANCE COMMITTEK:

GEO. G, WILLIAMS, . . . e " $ Pres. Chem. Nat. Bank.
JOHN . TUCKER, . . . . " . . . ) LBuilder.
E. H. PERKINS, Ik, . . - . Prest. Importers' and Iraders' Nat. Bank.
JAMES R. PLUM, . : . : : . ; : . Leather,

Active and suceessive Agents who desired to make DIRECT CONTRACTS with this well-established and progeessive Conipany, thereby
securing or themselves not only an immediate return for their work, but also an increasing annual income commer surate with their snccess, are
Invited to communieste with RICHARD E. COCHEAN, 3d Vice President, at the Company’s Office, 277 Broadway, New York City,

Assets over $8,000,000. insurance in Force, over 840,000,000

How to Invest Insurance Premiums NORTEHERN
to the Greatest Advantage Assurance Compan, of London.

J.od W Deuchar, FF A F LA, City of Glasgow Life Assurance Com- C.p“.l .nd Fund'- l8°5 . ‘38.306u0m
pany, speaking of Investments, says Revenue . 2 . . . ) 5.71‘“)0

It may serve 1o incioate the great hinportanee of obtaining & good Wi
turm on the investments, if 1t is realized that one per cent, of increased iond
interost on the fumds of a o r.uv, will, on the average, bhave as Domln|on Dep‘ sit . ¢ . . . 200.000
groat an effect as & saving in expenditure cqual to 10 per cent on the preum-
um income, while if an ofee could count on realizing 5 per cest. interest CANADIAN BRANCH OFFICE
n pla L might reduce its premiwins some 30 por cent , or double iis ‘
botiuses

A ug 10 & table compiled by a leading Insurance Journal, the iu- 1730 Notm Dma Stmtv . Mou"eﬂl.

torest earnings of the different companies doing business in Canada for 1900,

Appears as folows R
Per cent,
Dol Compatien, ot e ROBERT W. TYRE, Manager,
Americ -nl‘.»-puulu, " sernisnnines &8
The Great-West Life ' ..........0.00 C. E. MOBERLY, Inspector,
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THE CANADA LIFE continues to maintain
S —

Canada’s Leading Gompany.

The Government Rejort shows that in 1000, the Carada Life
Paid in Dividends to Policy-holders, over $865,000
Received Net Premiums, over -

Interest, over

2,951,000

006,000

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

Provndeql@%avmgg ¢ ije.
j@ssuraqee @oelelg

OF NEW YORK.

Eowaro W. ScorPresipent:

Twe Best Coweany ror Poucy Howoers ano Acentsy

Buoorssrue Aaswre, amp Cenrituen Stenwa Re musemarive Busiue s Comacriona
av Asovy vo vur Heao Orviceom awr or Tus Socres Cinenn Acenre

J. HENRY MILLER, Manager,
103 Temple Bullding,

INSURANCE & FINANCE CHRONICLE. g

CAIILIANCE

i
l ' Assurance

Montreal, Quebec Canada.

THERE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 60°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON OMITH.

Manager, President

1433

Company
Of Londorn, England.

ESTABIISNED 1824
CAPITAL, - 825,000,000
THE RIGHT RON. LOKD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA

| 157 ST. JAMES STREET, — ~—
P. M. WICKHAM, ﬂtmgor FRED. T. BRYERS, Inspector.

O‘NADIAN BO.IRD OF DIRECTORS.

HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Ksq WM. SMITH, Esq,
J. P DAWES, ¥Faq ' WM., C, MCINTYRE, Knq,

‘Total Funds in Hand over $20,040,000

Head office 1762 NOTRE DARE ST

| CANADA Mentreal
INCORFORATED BY
ROYAL CHARTER

;Thc London Assurance

Montreal,

180
Years Old

E. A. LILLY, Manager

THE MANUFACTURERS’ and TEMPERANCE
and CENERAL LIFE ASSURANCE COMPANY

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000.°°

Fire risks accepted on aimost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manrager

Agents wanted throughout Canad

This YOUNG GIANT bas grown 5o 1n the last ten Years

that today it i8 one of the greatest insurance com-
panies in Canada,

Business in force has increased over
Income bas Inereased over
Assets have Increased OVer. ...........0ivi veuss 840 ¢

Business in foree to-day s OVER $27,000.€0

Spocinl rates to total abstainers.
HON.C. W, ROSS J.F. JUNKIN.

President, Managing Director,
HEAD OFFICF ; TORONTO

180 per cent,
300 *“

Royal Insurance Co.
. . . Queen Insurance Co.

ABSOLUTE
GEORGE SIMPSON, Manager

SECURITY
WM. MACKAY, Asst, Manager
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' ANGLO-AMERICAN

FIRE INEURAANCE CCMPANY
Fced Cifce - - N cKirncn Iuiléing, TCECNTO

LG S 2 o B R T .

AUTHCRIZED CAPITA‘, €1,0C€0,0C0

Depestted with the Dominton Government
for the protection of Policylolders

y 3 Security for Volleyl olders at 31st Dec. 100 = 496,420,78
i Licenscd by the Dcminion Government 10 traneact the bus ey
2 of Fire Jusurance throughout Canada,
4 8. F. NcKINNCN, Fsq., J. J. LONG, Esq.,
& S. F. McKinnen & Co, Tarcuto,  The T, Leng Bres, Co,, Colliy, " cod
b Z President, Vice-President.
i AFMSTEONC CEAN, Manager,
| THE MANCHESTER
f
s hl 1 Y v

—4 In Some Respects | FIRE ASSURANCE COMPANY,
B e I i e b, CAPITAL - $10,000,000.

‘} : ::,‘.I;.N:n]\.:‘-.\Ill:v;..\p rary, and more ultimate value ESTABLISBED 1824.

Foeryiing destrable e wanrance can ve | HEAD OFFICE, MANCHESTER, ENG.
g | D o A A atn s pogepy; e .
i Bocs Gles 20 irewicy 6 |...y'., i agencies, | Canadian Branch Head Office, TORONTO,
"i almost everywhere, will give you information il il W
‘}{ about & plan Just suited to your case. I JAMES BCC!IB, 1. D. RlCBABDBCR.
i:',' NORTH A MERICAN LIFE. Manager. Assistant Manager
i 12 to N8 King St. West, ek

¢ Toronto, - . - ntarlo. [ ——

Win. McOabe, Mog. Director. L Goldmnlnd Becretary. | 1‘0 B C Faiﬂlfll l To Policyholders
p «C(} ¥ . Managers for the Provinee of Quebee,

ANLE & WeCURERY, Suoasers fn the Sovtin and Agents . . .
": - ‘ is the motto of the menagament of the Union Mutual
é R OY A L E V l C TO R I A LI F E To serve all interests impartially. To treat all parties with
B 4 ceosistent candor. To issue policies of pronounced liber
{l I nsurance Com pa ny ality. To make all death payments with the utmost prompt-
4 OF CANADA. ness. To be fair in all dealings.

3 Head Office: MONTREAL. l Honest, capable Agents car always have «mployment
e 5 ith
i CAPITAL: - - $1,000,000, """ i

SSies s28u Shasiion Svougm o MNAAS. Union Mutual Life Insurance Co
L]
Business of 1800 compared with 1899 b Vit il
! Tntersst ... $ 000179 Inc. over 1899.......... Incorporated I PORTLAND, MAINE ' 1848
3k Premivms.«-:- 86,416.79 TIno. over 1899...... ..., ———

] Total Income. . 965,420.47 Tvo. over 1899... Fred, E. Richards, President.
i3 Beaerves.... . 120,638.21 Ino. over 1899..00vuen. Arthur L. Eates, Vice-President
i Ins, in force... 2,116,880.00 Inc. over 1889.......... ADDRESS :

i DEPOSITEDlwm: ;n: Soantion Covern- | HENR1 E. MORIN, Chbief Agent for Canada,
ment for the grotecticn of Folicyholders 161 Bt, Jsmes Btreet, - MONTREAL, Oanada
p } s ' oo’ oo o' For Agencies in Westorn Division, Province of Quebee and Kastern

AGENTS PAID LIBERAL COMMISSIONS FOR PUSINESS Outario, apply to
DAVID HURKE, A LA, F.AN,, WALTER |, JOSEPH, Manager’
Ceneral Manager. '8) Sv. Jawes Ev,, = MonTReac.
[}
The Imperial Insurance Company [imites
ESTABLISHED 1803. OF LONDON, ENG.

Subscribed Capital, - $6 000,000 Pald-up Capital, - $1,600,000 Assets, - 88,000,000

Head Office for Canada : Imperial Building, MONTREAK

Q. R. KEARLEY, Resident Manager for Canada.
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INCORPORATED |033

W

SSuRaNGE  comehN®

HEAD OFF[CB - -

q”

TORON rO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, - = = $1,000,000.00
Total Assets, - - - 1,776,608.456
Losses pald since organization, $10,046,617.73
DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President, Vice-Fresident
How, S, C. WOOD JOHN HOSKIN, Q.C., LL.D
E. W. COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYKRS
H. M, PELLATT

P, H BIMBS, Se«retary.

EVANS & JOMNSON, 00;"-' Agents
1723 Notre Dame Street, - - MONTREAL

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.......... UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY QO0OD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND

DESIRABLE POLICIES, AND IS

THE

GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who
company

DEXTER, Superint

desire to represent this

are Invited to address GEORGE T.
lent of D

Home Office

tic Agencilea

WESTERN

Assurance Company.

INOOQPORATID IN 1881,

‘r:nn AND nxa:nn.‘

Head Office, - - - TORONTO
—OP s
Cash Assets, over.. . 2,025,000
Annual Income, over.... 2,994,000

LOSSES PAID SINCE OROANI!A’"ON. $20,760.000

DIRECTORS :
Hon. GEORGE A. COX, President,

Jd. J. KENNY, Vice-President und Managing Director,

Hon, 8, C. WOOD

W. R, BROOK
GEO,R. K. COOKBURN J. K. OSBORNE
GEO. MOMURRIOH H, N. BAIRD

ROBERT BEATY

dgoncies in all the principal Oities and Toewrne én (onade
oud the Dinided Ssotes.

‘‘ Without a Parallel in the History of
Commercial Enterprise.”

ONTARIO
ACCIDENT
INS. CO'Y.

LARRATT W, SMITH,K.C,D.C.L

President.

ARTHUR L, EASTMURE,
Viee-President and

Managing Direetor

F.J. LIGHTBOURN,

Secretary

Head Off eo : Toronto

THE
REGISTRY
COMPANY OF
NORTH AMERICA

Limited,

LARRATI W, SMITH,K.C,D.C.L-
President
ARTHUR L. EASTMURE,
Viee-I'res. and Man. Dir
FRANCIS J. LIGHTBOURN,
Secretary.

Head Office : ToRONTO.

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York,
W.T. WOODS, President,
G. M. OLCOTT, Vice-President.
C.E. W.CHAMBERS,
Secretary,
Head Ofce for Canada :
Toronro
Fastmure & Lightbourn
Gen, Agents,

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY

Limite),
ARTHUR L. EASTMURE,
President,
FRANCIS J. LIGHTBOURN,
Maunaging Director,
CHARLES GRAY,
Secretary,

Head Oftice: TomoxnTo,
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ll»le Address . “WHITKSCO.

WHITE, O'HALLORAN & BUCHANAN,

dAdvocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Oanada, Rewfound]nd
and the Btates of New York, Vermont and Ohio,

New York Life Bullding, Place ¢'Armes Square, Montreal,
Wl Waite, KO Gro, F.O'HALLORAN, A, W, PATRICK BUCHANAN

| Raymond Prefontaine, K.C,, M. P, Chas. Archer, LL.B,

Joseph L, Perron,
Prefontaine, Archer & Perron
SOLICITORS, FARRISTEES, &c.

' Royal ITnsurance Bullding, NONTRFAL.
1708 Notre Dame St

EDWIN P. PZARSON,
—AGENT =
Northern Assurance Company, Guardian Assurance Co
AND Royal Insurance Co,
 Jommecticut Insurance Comp'ny
Orrions,

17 Adelaide 5t. East TORONTO

C. W. ROCHELEAU

General Insurance Agent,

British America Assurance Co.

INSURANCE & FINANCE CHRONICLE.

Commercial Union Assurance Co,

THREE RIVERS, Quo |

OcroBER 25, 1901

EES T ————e——— —

Bell Telephone Main 771

F. W. EVANS ©C. R.C.JOMNBON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROEERS
1723 Notre Dame Street, Montreal

CENERAL AGENTS

ATNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronte
LONDON & LANCASHIRE FIRE INSURANCE CO,
of Liverpcol, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

HATTON & MCLENNAN

I ADVOCATFS,
British Empire Bullding,

1724 Notre Dame St

MONTREAL.
J. CASSIE NATTON K.C

D. MONROE,

Ceneral Agent for

ROYAL AND OTHEE BRITISH
INSURANCE CONPANIKR

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvieters, Solivitove, Gte.
Victoria Street,

| Freehold Buildings,

TORONTO.
B. B Osler, K.C. John Hoskin, K.O., LLD Adam R, Creelman
Q. C., ¥. W, Harcourl, W Raymond, W Douglas, H, a Osler

Datghton Q. Ma(mhyl)l Mc(mybsumlnn-. . B, Osler,

FRANCIS MOLENNAN, A, 8.0 CORNWALL, ONT,
O, J. Floet, Alex. Falooner, J. W, Cook,
FLEET, FALCONER & COOK

Advocates, Barristers and Bolicitors,

Standard Buallding, 157 8t, James Street,
MONTREAL

SELKIRK Cross, KO,

Jonx 8, Hawy, K.C
W. PRESCOTT BHARP,

ALnkrt J. Brows, K.O

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOARHIRE LIFE BUILDING
164 8t. James Street,

ESTABLISHED |54

Total Assots $44,222,472.83
Invested Funds 23,065,472,83
Invested Iin Canada 2,020,940.60

Montreal Office: ~ 117 8t, Fiancois Xavier Stree!
WALTER KAVANACH, Cliel Agont and Secretary,

A. G. BROOKE CLAXTON,

4 ADVOCATE,
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and
Commissioner for State of New York and Provinces of Ontario and British
Imperial Building tGround floor,

TRADE MARKS

PATENTS mowa
FETHERSTONHAUGH & C0,

Canada Life Building
Montreal.

Also Toronto, Ottaws and W ashington,

MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh |

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
f Sydney, Cape Breton, Nova Scotia.

| Collections, Roal Estate, and Mining Business Recelve
Special Attention.

A.J, G. MACECHEN, LLB JOHN J. MACCABE.

R. C. LEVESCONTE
Warrigter, Holicitnr, Potarp, etc.,

THE MCKINNON BUILDING,
COR. JORDAN & MELINDA ST8.
TORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto. |
WINNIPEG, Canada. '

STEWART TOPPER, KO, FRANK H. Priresy |
Wittiam J, TUPPER, GEORGE D. MiNTY, GORDON L .lTA'lll
Solicitors for the Bank of Moutreal, The Bank of British North Am
ories, The Merchants Bank of Canada, National Trust Co., Ltd., The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, Th.
| ndian l’u-me Kallway Cowpany, The Canadian Northern luu'ly ‘l\a
| Hudson’ y Company, ete, Canads North-West Land Company, 'nu.
| Ontario |4‘I| & Debenture Company, ete,, ete,

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public etc.
(Merchants’' Bank Bu/\ding)
21 CEORCE STREET, HALIFAX, N. l.

K. C, Weldon, D. C, L., Ph, D, K C., Counsel,
W.'A. Henry, LL, B. C.H. Caban
Cable Address “HENRY,” A, !OW

TELEPHONK 689,
OABLE, ** LEVFSCUNT E* ToRONTO.
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SBROKERS

G. A. STIMSON & CO.

Investment Brokers,

Gorernment, Railtray, Municipal X I* dustrial
FONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always
on han
24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Railway Bonds bought and sold,

Can always supply bonds suitable for deposit with Dominion Govern-
nent,

S8TOCKS.

New York, Montreal, and Toronto Stoek purehased for Cash or on margin |

sud earried at the lowest rates of interest.

H. O'HARA & CO.

Members of the irm—H. O'Hara, H R. O'Hara (Member Toronto Stock
¥xchange), W. J. O'Hara (Member Toronto Stoek k xchange).

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)
unieipal, Government, Katlway and Industrial Bonds bought and sold

London and Panceshire Life Building, MONTREFEAL

MEDLAND & JONES

GENKERAL INSURANCH AGENTS,

REPRESRNTING

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

Mail Building
Corner KING and BAY KTREFTS

THE INSURANCE MONITOR

W¥een : {

TR TORONTO

The oldest Insurance Journal in Ameriea (Established in 18550,  lssued
Monthly, The most comprebensive Insurance Review and eommentary
pullished, Legal, Technical and Popular Articles; Field Surveys, ete
I very number interesting, suggestive, helpful, Three Dollars a ¥ear,

Send for our Catalogue of Insurance Books

C. C. HINE’'S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y,

ABBEY’S
Effervescent Salt

taken according to directions, brir;
refreshing sleep and Invigorating rect to
the weary body.

breat North Western Telegraph Co.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the

Money Transfer offices of the Western Union Telegraph Co'y

A E. AMES & CO.

BANKERS - - TORONTO.
oV UNGIeaL ] Securit'
| RAILROAD ) 1€S

|

Bonds suitable for Deposit with Government Always on Hand

J. TRY-DAVIES

\ STOCK BROKER,

'Member Montreal Stock Exchange
283 8T JOHN STRERET.

i Correspondents in MONTREAL

LONDON,
J Telephone 26529

NEW YORK,

' Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - MONIEFAL

INVESTMENT BROKERS,

Covernment, Municipal, Railway and Industrial Eorads
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companios ang
Trust cstates always on hand.

Members of Montreal Stock Exebhange,

Cable Address : “ HANSON

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION,

A.W. MORRIS,

Canada Life Building,

Teolephone 1492, MONTREAL.

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

!
} The Lancet, London, Eng,
|

Rednor is bottled only at the Spring.

FOR SALE EVERYWHERE.

PoOSITIVE EVIDENCE >
.« Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

|
|
|
|
|
|
|
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BANKS

The Royal Bank of Canada.

INCORPORATED 1569
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up,$2,000,000. Reserve Fund, 81,700,000
Directors: THOMAS ¥ KENNY, ¥aq., President TH(IMAS RITCHIE
krq., Vieed resident. WILEY Ml1ll keq. H. G, BAULD, Esq.
HON, l'A\Ill MACKFEN,
General Mansger : EDSON L. PEASE (Office of the Gen, Man,, Montreal,;
Becretary and u,-er|nlnv-h-nl of Branches : W, B, 1()I(I(A\LI' "ll“ll.
Tospector : W, F, BROCK, Halifax
Branches and Agencies of the Bank.

In Nova Srotia.— Halfax \nhe wish  Bridgewater, Guysbor,
lmndnmlrrn l‘m burg. C.B., Lunenburg Muitiane, Pietou l‘ort Hawkee-
hun..\hulrnuemllr !hhw, C.B., Truro, Weymouth, runs-

ek~ St John, Bathurst, lmrrhcﬂuv, Fredericton, ki gnun meton-

Cewenstle, Sackville, \‘-n-lolnﬂl m Pr ce ldw1rd I8 %‘d.
«C l-nlullrhm- Sanmmerside, o.-(illl'l —

Montreal ; Montreal West l’hd \h—olluum tn Unit rd t
New York, 8, H. Voorhees, Agent, Kepublie, Wash, In b! o
t End, Grand

«r\ Ancouver, Vancouver
‘n !ﬂ{l-n Cowmbtq oty anes
n Newfcundland.—St John's,

The DOMINION BANK

CAPITAL, - - - $2,800,000.
RESERVE FUND, - - $2,800,000.

Directors:
E B OSLFR,
D, HA!‘IIIF\\\ Vice- Presidemt
9 lfu«n Willlam Ince, James J. Foy, K.C.
w. A. W, Austin,

R. Brook,
HEAD OFFICE, - - TORONTO.
Branches:
Bellevil] Guel; Napauee, Uxby b
l!rnlupw:'. H-m’:ﬂm Oshawa, Whitby,
Cobourg. Oriliis, Winnipeg.
Gravenhurst, Iou

ueen Street Kast )Oor, Bhuhovllc),
ing Street East (Cor, Jarvis), -
Dundas Street (Cor, Quun). g
Spadina Avenne st 20
Drafts on all w u
Maent ot Europe
Latters of Credit
Japan,

Seatorth,
§m street West (Uor, Mhor Stroet), lumllo

College),
l'nllul suu- Great Britajn and the Uon-

uod nulubl. o all parts of Europe, China and

T. C. BROUCH, ceneral Manager

THE BANK OF TORONTO.

DIVIDEND NO. 91

Notice I8 hereby given that a dividend
of Five per cent. for the current half-
vear, belng at the rate of Ten ber cent
per annum, upon the pald-up Capital of

the Bank, has this day been declared
.I|‘I‘l| that the same will be payable at the

Bunk and its Branches on and after
MONDAY, THE SECOND DAY OF
DECE T
The transfer by losed from
the 16th to the 13th day of November,

W days included
e l:_\l order of the Board,
Bigned, D. COULSON
General Manager.,
Toronto, Oct. 28, 190

BANK OF NOVA SCOTIA

lloolrolAtlo 1832

Capital Patd-up ..., s+ s $2,000,000,00
Reserve Fund ... ......... ...., cees 2, 600,000 00
HEAD Ol'lcl - HAUF“ NS,

DIREOTORS
Jonx Y, Pavza ANT, President, CHARLES ARCHIBALD, Vice-Prostdent
R. L. BORDEN. G. 8, CAMPBELL. J.WALTER ALLISON, HECTOR Molxnes
GENERAL ()I’II(‘ =+ TORONTO, Ont.
H. 0. McLzop, General M nqu D. WATERS, (‘hlallum‘ov
Geo, Unmk-mm Inspector, W. Caldwell, Chief Accountant,

MNOHH
In Nova Scotia—Amberst, Annapolis, Bi Dartmouth, Digby,
Glace Bay, Haiita). Pugwash, Kentville, Live lhowo Inagow, North

nu‘ uxford, Pioto , Stellarton, Westville, Yarmouth.
ew llrn---'lek—(npbdlton. Uhatham, rmnem Moneton
gomu. 8t. John, 8t, Stephen, St, Andrews (luh to St, luphon).llnu.

THEBANK OF OTTAWA

}STABLISHED 1874.
HEAD OFFICE Cttawa, Canada,
CAPITAL $2,000,C00.  REST $1,665,000.

DIRECTORS :

CHARILFS MAGLE, Pursipgar, GEO. HAY VIcR-PRESIDENT
Hox. Gro. Brysox, ALEX, FRARKR JOUN MATHER.
DAvID MACLAREN, D Mukrny,

CEO. BURN, Cen. Manager, D. M. FINNIF, Cttawa, Managar

BRANCHES ¢

IN u\'IAKIU Alexandria, An prior, Avonmore, Bracebrid .,
” Cobden, Haw Imn Keewatin, D\un[hlllr ar \nn.w-
“ Hank St, Kideau St Somerset St lnny

ll-l I" rtage l(rnlr‘-‘ Smith's Falls, Toronto, Vauk
loek Mlll \ inchester

IN QUEFBEC: Granhy, Hull, Lachute, Montreal, Shawinigan Fulls

IN MANITOBA ; llhulhm Fortage LaPrairie, Winnipeg

Carle on

THE ONTARIO BANK.

NOTICE §s hereby given that a divi
dend of Two and one-half per eent.,
for the current half-year, has been
declred upon the Capital Stock of
this histitution, and that the same
will be paid at the Bank and at its
Rranches on and after
MONDAY, SECOND DAY OF DEC

EMBER, NEXT

The transfer books will he closed
from the 16th to the 30th November
both davs inclusive

By order of the Board,
CoMeGILL,
General Manager

Toronto, 22nd October, 1901

In Manitoba—Winnipeg.

In Prince KEdward Isiand—Charlottetown and Summerside,

In Quebec—Montreal and Paspebise

In Ouotario—Almonte, Arnprior, B«rlln Ottawa ln-l Torounto.

In Newfoundiasnd—Harbor Grace and 8t. John

In West I-dlu—llnpwn Jamalca.

1o United States. Bono-. Mass,, Calais, Maine aud Chieago, 111,

IMPERIAL BANK BANK OF CANADA

CAPITAL - - - $2,600,000

REST - Dimo-." - 1,880,000

H. 8. HOWLAND, - Presiden T. R, MERRITT, - Viee-

WiLLiAM Ramsay, Iu-nr JAFYRAY. T. SUTHERLAND STAYNER,

ELIAS ROGKERS. M. HENDRIE,

NIAD OFPIOI. - To. DOHTO.

WILKIE, Omm Innan. B BAY Inspector.

BMNLHI&PI\ ONTAKIO.

Essex Ingersoll Colborne, St. Thomas
ra?un, Listowel Rat Porur Torouto
Galt, Ningara Falls, S Catharluos, — Welland,
Hamilton,  Ottawa, Ste Marle, Woodstook

BRA\(iII IN QLI"BE C,
BKA\LHES IN NORTH W UT lml Bl(ll’lsll UJI.L'MBIA

Brandon, M Portage La Prairie, Man y Alta,
Prince A\hn Sk, Edmonton, Alta, lnnlpq, Man,
Rosthiern, Sask, Ferguson B.C. Vancouver, B.C
Strathooua Alia, uom.n d C. Revelstoke, B.C.

Aoll‘u—l.ondou l.loyd'l Iiul. Ltd. New York, Bcnl of Mountreal
i Paris France, Credit Lyonnal
utun of erodl! luu-! negotinble at Branches of the swuhnl Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodeses.

Kstablished 1835

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. . loum Fund, $475,000
Head Office, Hlllhl
..

Board ol Irecto:
Komx UNIACKE, E8qQ., President; C, Wu.mucnv ANDERSON, E8Q., V.-P,
JOUN Mac NA& Ksq., W.J. G. Tno-w: W.N. 'u‘l'lu llq. M D,
Inspector

u.um.unmr ‘A Au.u, 3
N.8. | Cannt Nu ;" al N.S. ) Bhelburne,N.8.
Amheorst 8. n N s ow (ilassgow) roe, N
Autigonish, “ lnw"fm Parrsboro, Springhill,
Barr n¢|u-. “ l.nonbnu b Sackvilie, N.R Truro, “
Brid " Saint John, Windsor,

ta,
Tondon, Paris Par k, Hn!mo':-Vul Fourth Nati na! Rank; Boston
Sulfolh Natounl Buuk ; Dom. of Canada, The Molsons Bank and Branehes
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Bank of Montreal

Fatablished 1817. Iucorporated by Actof Parliament
CAPITAL @llpaldup) . . . . $12,000,000.00
Reserved Fund, . =« « + «+ =« 7,000,000.00
Undivided Profits, . . . .« . . 764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
}r, HoN. LORD STRATRCONA AND MOUNT How. Q.

LC.M.G., Presiden A
Al CHTT N Feq, F.B GREENSHINIDS, Foq. Sir W.O. MACDONALD,
K. H.Axous, Feq. A F, T, Faq. JAMES Ross, Eaq.
Y ’ R. G

. G. Rpip, Keq.
E. 8. CLOUSTON, General Manager.
A, Mu‘npnhcmolj P ,8nd 8

> " dent of B "
8. CLOUSTON, Imwﬁxr of Braneh Returne,
JANKS AIRD, Secretary. F. W. TAYLOR, Assistant Inspector

BRANCHES IN CANADA :
+ H, V. MEREDITH, Mansger,

DRUMMOND

MONTREAL .

0ATARIO. OATARIO. ONTARIO. Lower Provinces. British (olombia
Hamilton, Toronto, Chatham N.B., Greenwood
.‘;.'ﬂ':"".m Kingston, “ Yonge St rredorlewn.l(ﬁ Nelson,
Hunuon], Lindsay, Branch  Moneton, N.B,, New Denver
Broekille, London, Whallaceburg  St. John, N.B.,, New West-
Chatham Ottawa, Ambherst, NS.. minster,
Cornwall, Perth, QUEBEC. Glace Bay, N.S. Rossland,
Deseronto, treal Halifax, N 8.  Vancouver,
Fort William, s ;‘ k. Br. Sydney, * glc;;nnr:-.
oriel Saruis, . urs oris,
3‘:::;':..”' Stratford, . Br, Wanitoba® L.W.T.
St Marys, Point St.Chs, Winnipeg,Man
Quebec. Cal, Alta
! Alls
Regioa, i,

Ix NEWrPOUNDLAND : ST, JOHN'S, NFLD..BANK OF MONTREAL.

In GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch Lane
F.C., ALEXANDER LANG, Manager.

In ek UsiTED STATES : NEW YORK, R, Y. HErDEN, and J. M, GuraTA
Agenta, 60 Wall Street. CHICAGO, BANK OF MONTREAL, J. W DE C,
O'GrADY, Manager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of Fugland, The Union
Bavk of London, The London and Westminster Bank, The National
Provineial Bspk of Frg. Livewroown, The Bank of i.lurpool, L,
SCOTLAND, The British Linen Com{nny Bank, and Branches,

BANKERS IN THE UNiTeD STATES : NkW YORK, The National City Bank
The Favk of New York N B.A. National Bank of Commerce in
New York. BostoN, Merchants Nationsl Bank, J. P, Moors & Co,
Burraro, The Marive Bank, Buffalo, SBAN FrRANCH©), The First
National Bank. The Auglo Californian Bank,

The

canadian 7020470
Bank PAID-UP CAPITAL
Of 48,000,000,
Commerce  *weosee.

DIRECTORS
Hox, Gxo, A, Cox, President. Rowt, K1LGoUR. Feq., Viee-Pres.
W. B, Hamilton, Esq. Jas. Cratlern Frq. Matthew n“lu. Esq.
J.W, an.’llo.h. Jobu Peskin, K.CTLD,
' E. H. Massey, A Kingman, Faq.
B, E, WALKER, General Ma . J.H. PLOMMER, Ase’t Gen, Manager
« H. Ireland, Cli'ef Inspeetor, and Supt. of Branches,

Branches of the Benk In Canada)

Esq.

ONTARIO
Ayr Collingwocd Hamilton | BtCatharines| Toronto
Barrie Dresden L« ndon Sarnia Toronto Je,
Belleville Dundas Orangeville | Sault Ste, alkerton
Berlin Dunuville Ottaws Marie
Blenheim Fort Frances | Paris Seaforth aterloo
Brantford Galt Parkhill Simooe A
Cayugs Goderich Peterboro’ Stratford
Chathsm Guelph Port Perry’ | Strathroy
QUEBEC, MANITOBA, Fernie New Westminster
Montreal Winnipeg Greenwood ossland
YUkex Disr B, COLUMBIA, Kamloops Sandon
Dawron | Atlin Nanaimo Vancouver
White Hor e | Cranbrook Nelson Vietoria

In Great Britain
LOXDON : 00 Lombard St., K C,, 8. Caneron AlexanAer, Mansger.
In the United States:
New York, San Francisco, Portland, Ore., Feattle, Wash,, Skagway, Alasks
Bankers In Great Britain:
THE BANK ¢F SCOTLAND, LONDON, LLovos BAxk, LiMiTap,
ESSRE. SMITH PAVNE & SMITHS, LONDON,
- spondents Abroad s
afs, Paris, Mesers, Luzard Freres & Clo,, Paris
HODLAND- Disconto  Maatschap, Rotter.
Matthieu & Fils, Brussels, Mgx ~Banco
T INDU s—Bank of Nova Scotia, Kingston, Ja
Colousl Bunk and Branches, HerMUDA - Bank of Bermudas
SOUTH AM ICA—Brtish Bank of South Amerea, London

C
Fraxcr— Credit L,
Gennasy—Deutsche B,
Brra

and Biozilian Bunk, INpia ¢ wixa and Javan—Chartered Bank of In-
nstralia and Ching, Sovrn A¥RiICA—Standard Bank of South Af.
'mited ; Bavk of AT Limited, AUSTRALIA and NEw ZEALAND
n Bunk of Aus rali Jmited; Bank of Australasia, HONOLU LU=~

First Nationsl Bank of Hawaii i Bishop & Co, NEW YORK ~American Kx-
change National Bavk. CH1cAGO - Northern Trust Co,

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg, - - Reserve Fuund £350,000 Stg

LONDON OFFICE, 5 GRACECHURCH STREET, E.C,

COURT OF DIRECTORS,
Henry K. Farrer H
Kichard H. Glyn
E. A. Hoare

J. H. Brodie
John Jemes Cater Frederie Lubboek
Gaspard Farrer

Uﬂp D, Whatman Becretary, A. G. Wallis

HFAD O (K IN (ANADA —»T, JAMES AT,, MONTHKEAL
H, SIJKEMAN, General Manager, J. ELMSLY Inspec.ur

.J. B. Kendall

Canada,
PROVINCEOF ONTARIO Nova PRONINUE OF MANI-
TOBA,
Londen Hallfax Winnipeg
Branttord Byduey, Cape Breton Brandon
. PROVINOE OF BRITISH
PROVINCE OF NEw CoLumMBia,
BRUNSWIOK, A.{:eruﬂ
Atlin
"‘“J.omnm Vietoria
PROVINCE OF QUEBYO nA Volm:‘v’or
Moutreal Yukon Disrricr, Greenvood
Quebec Dawson City Kaslo

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States,

New YOoRrk.
(62 Wal) Street) W. Lawson and J, C. Welsh, Agents,

SAN FRANCINCO,
(120 Sansome Street) H, M. J. MceMichaeol and J K. Awb , Agerte,

London Bankers—The Bavk of Kngland ; Merers Giyn & Co,

Forelgn Agents— L1 | — Bank of l.lnr‘;ool. Scotland — National
Fapk of Seotiand, | fmi and branches, Ireland — Provineial Bavk of
Ireland, Limited, and branches; National Bauk, Limited, apd brancbo-
Auml[n—tmu Favk of Auvetrall ew Zealsvd— Unilon Bsnk of Aus-
sralia. india, C bins and Japan— Mercantile Bank of India, Limited. W est
"la:w- Coloris) Fenk Pars—Me srs, Marcusid. Kraves et Oe Lycns—
(8
& lssues Circular Notes for Travellors avallable lu all parte of the world,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . ., ., . . $2,800,000
Reserve Fund . . s v @ $2,080,000
BOAKD OF DIRECTORS :
W, MOLSON MACPHERSON, President 8. H. KwiNg, Viee-President,
W. M, Kamsay, Samukil F LEY, J.P. OLEGHORN,

H. MARKLAND MOLSON L. F. O HE>sHAW,

B .llnnn ELL :
A.D.DURNFORD, Chief | of Branch
W.H, DRAVER, 'Mll‘ ACKWOOL, W, W, L |7mrlu:,.'

luspector,

Asst. [nspectors,

ch, Ont,, St. Thomas, Ont,
Uttaws, Ont., ‘Torounw, Unt,
Uwen Souna, Unt. TorontoJet Ont
Port Arthur, Out,, Trenton, Ont,

BRAN
Alvinston, Ont,  Knowlton, Que,
Aylmer, Unt,, London, Out,,
Brockville, Ont., Meatord, Omt
Cnlgary, Al Montreal, Que.,

Chesterville, Ont,, 't Bt Uather- Quebec, Que., Vancouy ,
Clinton, Ont,, ine St. Braneh, mvnlnweonuuon. Vlowrln..'l’i_g..o
Exeter, Ont, Montreal Market O, Victoriaville,Que
Fraserville, Que., & Harbor breh., Ridgetown, Ont., Waterloo, One
Hamilton, Ont,, Jacques Cartler Simeoe, Ont., Winnipeg, Man,
Hensall, Ont., Squure, Swith's Falls, Ont., Woodstook, Out,

Kingsville, Ont., Morrisburg, Ont., Sorel, P.Q.,

AGESTE IN UANADA ;
British Colombia— Canadian Bank of Commeree, Manitoba and North

© West- lm‘nrlnl Bank of Canada, New Bruuswick—Bank of New Brunswick,

Newfoundland—Bank of Nova Scotis, St. Joun's, Nova Scotia—H

smnrf wmlrny Bank of Yarmouth, Outario—Canadian Bank ot‘tl;g::‘-

meree, Dominion Bank Imperial Bank of Canada, Prinees Edward Island—

Merchants’ Bank of P.E.1.. Summerside Bank, Quebec— Eastern Townshi) s

onuk, Yukon Territory, Dnwson City—Bank of British North Ameriea,
AUENTS IN RUKOKK:

London— Parr’'s Bauk, Linited, Chaplin-Milne Grenfell and Co, Lw
Liverpool— the Bauk of Liverpool, Limited. 1relund — tor und Leinster
Bank, Ltd, France, Paris—Société Genérale, Credit yonnals, Germany
- Deutsche Bank Belglun  Antwern — La  Bangu d'Auvers, Ching
and Jaj an—Hong Kong and Shanghal Banking Corp 3

AGENTS IN THE UNITED STATES:

New York—MecLunicw' Nat. Bank, Navoual Git oank, Hanover Na.
tonal Bank, The Morton Trust Co &nwn—r’luu National Bank
Kidder, Pesbody & Co. Portiand, Mulue—Caseo Nat, Bank, bl ago— Firss
Nationsl  Bank. Cleveland— Commereinl  Nat. Hank. Philadelphige

Fourth St. National Bank, Plilladelphia National Bank Detroit— sta
Savings  Bank. Buttklo—Third  Nationsl Bauvk. Mll-anln—a\vh“-

cousin Natioual Bauk of Miiwaukes. Minnespolis—First N
Toledo—8ecor d Na worul Bark  Hutte Mn:l.:nn~ﬂrn N:t:onm':‘l' 'l::?-:
San Fransise. —Cunad an Bank of Commores, Portland, Oregon Canadian
Bank o(lt:mnmrn-v Seattle, Wash. — boston National Bank.
B@ Lollootious wisde 1u wll parve of the DowInIoN, aua retarns

remiibed At lowoet rates of oxchange. Uommaoroial Letters of Credis weh
Travaiiars’ Oireniar Laiars (sanad seailablo in sil parts of the world, also
Bank Money Orders” payable at all bavking poluts in the Dowlnlon, '
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‘ @Guardian Assurance Building,!81 8t James St

Confederation Life—
& ® ASS@GlATlGN

HEAD OFFICE: TORONTO.
Insurance in Force over - $32,800,000.00

Policies Issued on all Approved Plans of Insurance.

HON,SIR W, ¥ HWOWLAND, K.0.M.G,, C.B,

W. 0. MACDONALD, ; PRESIDENT, J. K. MACDONALD,

MANAGING DIRBOTOR

ACTUARY.
PROVINCIAL AQENCY STAFF.
Maritime Provinees and Newfoundland ; Manitoba and British Columbis : Ontario and Quebee :
F. W, Grerx, Ilunpv . | Haviwax D. McDONALD, Inspector. ... | WINNIPEG J. Tmn Boyp, Superintendent. .. TORONTo
A, ALLISON, Seoretar - C. E. Kern, Onshier. . ... an, H. JORNSTON, Manager. . ....... Ilol'l'llu,
kst 7 S N el 0o TSR SN

Has the largsst Paid-Up Capita]
G U A D l THE ﬁ“lﬁm“ of any Corapany in the Wcrld,
® ® 6 transacting « FIRE Business.
F'RE & LIFt Subscribed Capital, - & - - $10,000,000
ASSURANCE COMPANY,LTD K paa-up capias, - - - - 5000000
¥ 5 Invested Funds Exceed - - - £3800,000

Batablished 1831,

OF LONDON ENG.

Noll 0"!« for OINICD

MONTREAL. . P. HEATON, Maneger

TH F l:DERAL LIFE

Assurance Company
Head Officg, - . . . Hamilton, Canada.

Capital and Assets . $2,149,066.92
Surplus to Policyholders . ‘ 1,026,817.86
Paid Policybolders in 1800 . ¥ . ‘ . 170,818.68

MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.
J.K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLsON-SM1TH, at 151 St. jsr.ks Sireet, Standard Chambers, Montreal.




