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Leading Wholesale Trade of Toronto.

John Macdonald & Co.

MANTLE DEPT.
We have just received another lot of

BLACK SATINS - Eitra Good
Value.

COLORED SATINS-All Shades.

JOHN MACDONALD & CO.,
80 & &2 Frn e.East, TORONTO.

Leading Wholesale Trade of Toronto.'

A. R. McMASTER
Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
BROTHER, IMPORTERS & MANUFACTURERS

DRY GOODS
1M PORTERS.

Ne. 12 Front Street West,

TORONTO,

80 Faulkner St., Manchester, England 1 Offices-34 Olemnt' Lane, Lombard St.,London, E.J.

Toro 1t0 , April 7, 1881'.

RICE LEWIS & SON.
IRON, STEEL,

SHELF AND HEAVY

JONIES'SPADES & SHOVELS

Parkes' Draining Tools.

RICE LEWIS & SON,
1rdware and Iron Merchants,

TORONTO.

Toronto 1881

SMITH & KEIGHLEY,
9 ]RONT St. EAST, TORONTO,

Beg to draw the attention of the
trade to their large assortment of
Teas, just received, ex 8.8. "Escam-
bia, " " Harter" and "Best." These
teas consist of JAPANS, CONGOUS,
ASSAMS, PEKOE SOUCHONGS,
S. O. PEKOES, GUNPOWDER8,
and YOUNG HYSONS and have
been selected for the Canadian mar-
ket. A good stock of raw, low med-
ium and fine grades of YELLOW
SUGARS and also higher grades on
hand. Special values in Syrups.

A.M. SMITH.

Toronto, Apr., 1881.

W. W KEIGHLEY.

-or-

DRY
'GOODS

Cor. Bay and Front Sts.

TORONTO.
Toronto, 1881

o-UIR STOCX:

LINEN GOODS
Is LARGE AND WELL-ASSORTED.

Beautiful Value and Beautiful MakeS
-in-

ROUGH BROWN HOLLAND.

Notaiag to Boat Themi

SAMSON,
KENNED Y,

& GEYMLL
U BOOTT AND 19 COLBORNE STS,

TORONTO
Toronto April 7, 1881.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, - 7 - 812,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - .-- - 5,000,000

Head Office, •Montreal.
BOARD OF DIRECTORS.

GRORGE STEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
C. F. SMITHERS, General Manager.
W. J. BUCHANAN, Ass't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. BUCHANAN, Manager.
E. S. CLOUSTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Linr say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MACNIDER, Inspector.
Agents in Great Britain.-London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
B ank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China.
Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Headn"Office, -

Paid-up Capital, -

Rest, -

- Toronto,

- $6,000,000
- - - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah'Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'1 Manager.

ROBT. GILL, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie. Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Walkerton.
Dunnville, * Paris, Windsor,
Galt, Peterboro, Woodstock
Goderich, St. Catharines,
Guelph, Sarnia,

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange bought and soldCollections made on the most favorable terms.Interest allowed on deposits.
BANKERs.

New York-The American Exchange National Bank.London, England-The Bank of Scotland.

The Chartered Banke.

THE BANK OF

BRITISH NORTH AMERICAI
lncorporated by Royal Charter.

PAID-UPTI OAPITAL, 21,000,000 STG.

London Office-3 Clements Lane, Lombard St., E.C.

COURT OF D[RECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J. Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Secretary-R. W. BRADFORD

HEAD OFFICE IN CANADA-St. James S'., Montreal.

R. R. G RINDLEY, General Manager.
J. S. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C.

Agents in the United States.
NEw YoRK-D. A. McTavish & Wm. Lawson, Agts.
CHICAGO-R. Steven, Agent.
SAN FRANcisco-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL $8,000,000.
Head Ofofie, Quabeo

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.
Smith, Esq. William White, Esq.

AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inepcctor.

Agents in New York-Messrs. Maitland, Pbelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIm WM. P. HOwLAND, LT.-COL. C. S. GzowsKi,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

AHiston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur'svLand'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
0F &CANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Offpe, • • Montreal.
Board of Directors.

HON. JOHN HAMILTON, - - - President
JOHN McLENNAN, EsQ., M.P., - Vice-President

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, Esq.
Win. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
BrSmpton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.
Emerson, Manitoba.

Bankers in Great Britain.-The Clydesdale Bank
ing Company, 30 Lombard Street, London, GlagO
and elsewhere.

Agency in New York, 48 Exchange Place, Messr.
Heury Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New Yo0
N.B.A.

Chicago Branch-23 Chamber of Commerce B111
ing. Arthur Wickson, Manager.

A general banking business transacted.
Money received on deposit, and current rates

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York boUSb

and sold.
Letters of credit issued, available in China, JapaI

and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTOf
CAwa.&D A.

Paid up Capital ....... $2,000000
Reserve Fund.......... . 800,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, Presid*'
J. G. WORTS, Esq., Toronto, VIc:.-Presldo'

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto-
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ................... Ca.s0er
HUGH LEACH ................................. Assit.
J. T. M. BURNSIDE........................ InseOtor

BRANCHE S:
MONTREAL...............J. MURRAY SMITH,
PETEi<BORO ............ J. H. ROPER,
COBOURG ............ ..... Jos. HENDERSON,
PORT HOPE...............W. R. WADSWORTE ,
BARRiE ..................... J A. STRATHY,
ST. CATHARINES ...... E. D BOSWELL,
COLLINGWOOD ......... G. W. HODGETTS,

Foreign Agents.--London-The City Bank
ted). New York-The National Bank of Go
Messsrs. Watson & Lang.

Sterling Exchange on Great Britain and
United States bought and sold.

Collections in Canada and United States
favorable terms.

Interest allowed on special depositz, ao
agreement.

Letters of creditissued available in Gre
the West Indies, China, Japan, and elsheo

1164
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THE MOLSONS BANK. rHE FEDERAL BANK Eastern Townships BankICORPORATED BY ACT OP PARLIAMENT, 1855.
HEAD OFFICE MONTREAL. i A T$O00,00 CAPITAL 1880 ,007CaPital sub'd, s

2
,0OO,OOO-Paid-up, $1,999,095. Capital Paid-up, - $1,000,000. CAPITAL

RoST, - $140,000. 2RESERVE FUND - - - 2W,000
BOARD O DIRECTORS: Rest, - - - - - - 220,000.OFDIRETR.RS. WORKmAN, J. H. R. MOLSON-,BA

Shpredident. Vice- Pre sident. EAD OFFICE, - TORONTO. ENEKER, A. A. ADAMS,A. Sepherd. Hou. D. L. MacPherson. ]C])OrCTIO T.R - President. Vice-President.S.H.Ewies Williams. BOARD OF DIRECTORS. Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeWOLPERST N THOMAs, M. HEATON, S. NORDHEIMER, Esq., President.
BRANCHE -MOeral Manager. , Clinnpector. J. S. PLAYFAIR, Esq, Vice-President. T. 8. MryRACE-Montreal, Brockoille Clinton, Exeter, Edward Gurney, Jun., Esq. Benjamin Croiiyf, Esq HatOfo-hebo e u% 8rso, London, Meaford Milbrook, Morrisburq, William Galbraith, Esq. Geo. W. Torrance, Esq. WM. FARWELL, General Manager2'1,n SoundZ, Ridq(etown, Smith's Fa118, Sorel, 9t. John Kerr, Esq. BRANCHES.VTh, Toronto, TrentBon.a s

Agents ta Canada: H.S TRTY asir atrloo. Rcondl. Granby.~
e2berQuEelec Bank, EasternE Townships Bank. Branchea-sAtrora, Chatham, Guelph, Hamilton, CABt n richinof ran ktroOtroBank, Quebec Bank, Federal Bank Kingston, London. Newmarket, Petrolia, Simcoe' 4et nMnra-ako otelel, tfr branches. New Brun-swick-Bank of New St. Marys, Strathroy, Tilsonburg and Yorkville. ' London, England-London and County Bank.run le ic. Nova Scotia-Haîifax Banking Com- Aq(e7tt8-London, Eng -The National Bank of Scot- Boston-National Exchange Bank.I5.l nd its branches. Prince Edwarà Islan<Z lna. collections made at ail accessible points, andnidl Bank of P. E.. I., Charlottetown and Suromer- New York-American Exchange National Bank. promptly remîtted for.e sNwonln-oreca Bank of New- Canada-Bank of Montreal and its Branches.--____________Iod, StW JohnA.A. 

ADAMS

Lu Europe.>ti"0.Alliance Bank (Limited ;Messrs. Glyn,~ACurri & Ca Messrs. Morton, Rose & Co. Ant-SBeZgium...La Banque d'Anvers.
In United States.w'0 York- Mechanics National Bank; Messrs.W n & Alex. Lanq; Messrs. Morton, Bliss &lrà,Oton -Merchants National Bank ; Messrs.

SPeabody & Co. Portland-Casco NationalChicago-First National Bank Cleveland-]a ercial National Bank. Detroit-Mechanics''kBufalo-Farmers'& Mechanics' Nat. Bank.
keWa e-Wisconsi Marine & Fire Ins. Co. Bank.a tana-First National Bank. Fort Be;-Ontana -First National Bank. Toled.o-Second
0 1nal Bank.

til?6<tions made in all parts of the Domninion, & re-ectons ae at lowest rates of exchan.

TIE DOMINION BANK"
0
4PîTAL, $1,000,000. REST, $355,000.

l.ead Of fice-Toronto.
ranch.--Queen Street, corner of Esther.

rg Oshawa. Uxbridge, Orillia, Whitbyo.0 . Brampton. Napanee, Belleville, Lindsay.
Xew yO Agents-The Bank of Montreal.

Sok gents-The Bank of Montreal.
E. Agents -The National Bank of Scot-

"I., * lco as) Lane.
484 8Issued on all parts of the Dominion of Ca-fthO te United States.
Of rl of Credit issued available in the continento China, Japan, and the West Indies.

litee t012 niade in all parts of Canada and trie

STANDARD BANK 0F CANADA§
H1FIORIZED - $1,000000

5- - - 09,750

HEAD OFFICE, TORONTO.
T N GIRECTORS:

WANBS -- PREsIDENT.7c i0 OWî ' - - VICE-PREsIDENT.'ieïR. .jj ) W. F. ALLAýN,
DR. MORTON.

R. C. JAMIESON.
J. L. BRODIE, CAsHIER.

SHA GENCIES.
Harriston. Newcastle.
Markham. C:lborne.

e Campbellord, Ont.jyreal-Bank of Montreal*W orkMesrsWatson & Lang.CAon -'. lg-Th5e Royal Bank of Scotlandý

BANQUE DU PEUPLE
Established in 1855.

%d 2AL ,0 00,000
M a1. Montreai.

C.A CHERIRPesident
A. A TROTTIER, Cashier.

For6en Agents.
. ' llurrie & Co.Ang,tioalBank of the ReDublicO-La Banque Nationu .

',uuectons nade in all parts of Canada and the US.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized .1,000,000
Capital Paid-up ............------------.................. 997,085

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith. Esq. T. R. Wadsworth, Esq.Hon. Jas. R. Bison, W. Ramsay, Esq.

St. Catharines. John Fisken, Esq.P. Hughes, Esq.
D. R. WILKIE, Cashier.

Head Offire-Cor. Wellington St. and Exchange Alley
(The 01(l Exchange Building, Toronto )Branches-Ingersoll, Port Colborne, St. Catharines,St. Thomas, Welland, Fergus, Winnipeg Man., Wood-

stock.
Drafts on New York and Sterling Exchange boughtand sofl. Deposits received and interest allowed.

Prompt attention paid to collections.

LA BANQUE NATIONALE
On or after SECOND OF MAY next, this

Bank will pay to its Shareholders a

Dividend of Two and a Ha/f Per Cent,
onts Capital for the Six Months expiring on the
3Oth of April next.

The Transfer Book will be closed from the 16th to
the 30th April next, both inclusive.

The Annual Gencral Meeting of the Shareholders
will take place in the Bank's Building, Quebec, on
the 6th of May next, at 3 o'clock p.m.

By order,

March 24, 1881.
F. VEZINA, Cashier.

BANK Or HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, -c- - Hamilton.

DONALD McINNES, Esq., President.
JOHN STUJART, Esq., Vice-President.James Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

E. A.COLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. WVatson, Agent.
Listowel-J. O Mowat, Agent.
Milton-J. Butterfield, Agent.Port Elgin-H. S. Steven, Agent.
Win gham-W. Corbould, Agent.

Agents in New York--Messrs. John J. Cisco & Son.Agents in London, IlEng.-The; National Bank of

Unon Bank offLower Can.
CAPITAL - - 82,000,000.

DIREOTORS.
ANDREW THOMPSON, EsQ., President.

HoN. G. IRVINE, Vice-President.

W. Shamples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.C. E. Levey, Esq.
Cashier -P. MACEWEN. InsJJeCtor-G. H:. BALFOURBRNCHES-Savings Bank (Upper Town) Muntreal.
Ottawa, Three Rivers.Foreign Agents-London--The London and CountyBank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
UnOOrporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PRESIDENT-JOHN S. MACLEAN.

CASHIE-THOS. FYSHE.

John Donll. Samuel A. White.James J. Bremner. Danio Cronan.

Head Office • - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapois.
Kentville. Pictou. Liverpool, N.8. Bridgetown.
New Glasgow. Moncton, N B. St. JohuN.B.
'Yarmouth. Woodstock.

People's Bank of Hahfax.
Capital authorized
Capital Paid-up- i,000

Directors:
GEORGE H. STARR, ESQ., President
R. W. FRASER, Vice-President.'

TaoMAs A. BROWN, EsQ. PATRICK PoWER, EsQ.W. J. COLEMAN, ESQ. AUGUsTUs W. WEST Esq.PETER JACK, EsQ., - - - - - Cashier
Branches: Lockeport and Wolf ville, N.S.

Agent in London.........The Union Bank of LondonNew York.....The Bank of New York.
Boston......Wiliams & Hall.Ont :Que The Ontario Bank

UNION BANK
OF

PRINCE EDWARD ISLAND
Incorporated by Act of Parlianient, 1863.

CHARLES PALMER, EsQ., President.GEORGE MACLEOD, Cashier.

HEAD OrICE......CHALOTTETOWN
BRANcHEs............SUMMERSIDE AND MONTAGUF

AGENTS IN
Uontreal...................... Bank of Montreal.
gew York ..................... National Park BankBoston ........................... Merchants' Nati mal BankLondon, England ......... Union Bank of London.

Head ajoe
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The Chartered Banks. The Loam Companes. The Loan Compamies.

OANADA PERMANENT THE CANADA

MERCHANTS'BANK LOAN & SAVINGS COMPANY LANDED CREDIT COMP
OF HALIFAX•_

This Company ie now lending money on unexcep- PPADTOMR

CAPITA PAIDUP, 390,000tionalReal statesecurity at greatly rednced rates S R IH O N
DAPITAL PAID UP, ..- 5900,000ofnretonheS 

AI R 'kN

RESERVE,- ...-..--- 180,000 Fund Plan, -and to-

HEAD OFFIOE-HALIFAx, N.S. 1 Geo. Maclean, Cashier Sikig PURCHASE MORTCAGS

AlsoStrightLoas a 7 pr cnt.On the Security of Improved Farm or Sub-
SOARD OF DIRECTORS. per annum, the picpal being repaid at the end of

----- the terin or bv l nsta entc , u y may be agreed on.

fiterticr maonhd rmte opn ONtheIBTFVURRL E1I

THOMAS E. KENNY, EsQ., rre,& il .
MICHAEL DWYER, Esq. Vice-President.

Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison Smith, Esq., J Norman Ritchie, Esq.

AGENCIES

Antigonish-T. M. King. Bridgwater--Andrew Gow.
Pictots-Chas. W. Ives Sydney-J. E. Burcheli.

Maitland (Hante Co.>-Georg eFrieze.
Truro - - - . -Martin ickie.
Weymouth - - - HonC. Campbell. jr.
Charlottetown, P.E.I. - Oweb Connolly, Agent.
Summerside - - Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH. N.B.

- - - PREBEDENT.

Directors:
0. E. BnowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - -- CÂSHIP.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John .... The Bank of Montreal.

do . T.. Bank of Brtish North America.
Montreal...The Bank of Montreal.
New York.... The National Citizene Bank.
Boston. The Eliot National Bank.
London, G.B ... The Union Bank o London.

Gold and Currency Drafts and Sterling Bille of
Exchange bought and sold.

Deposits received and intereet allowed.
Prompt attention given te collections.

PIOTOU BANK,
Inoorporateåby ActofParliament, 8T38

8UBSCRIBED CAPITAL, $500,000.

HON. B. P. GRANT - - - - PaisENT.

J. R. NOONA sq TN, AVICE-E1sIENT.
THOMAS WATSON, MÂX4ÂOEB.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts iseued on al

Urincipal towns in New Brunswick, Ontario and
Quebec.
AoEN'Ts-Halifal, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers
London, England, Imperial Bank, (Limited).

WICKS,01 INAllGRTON &CO.,
MA2NUFACTUBEBRs OF

8IL VER A ND NICKEL-PLA TED GOOD8,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locke, &o.,

GUELPH, ONTARIO.

JOSEPH GILLOTT'S
STEEL PENS.

Som by aU Dealers throuot the worM.

Full pa rticulars may be had fromn the Company's
Appraisers, or from

J. HERBERT MABON, Manager.

OFixcE:--Company's Building, Toronto St., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -

CONTINGENT lFUND - -

$1,050,400
690,080
241,500

16,791

President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Intpector, - ROBERT ARMSTRONG

Money advanced on on easy terme for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PaESIDENT: HON. ADAM HOPE.

VICE-PREsIMENT: W. E. SANFORD, EsQ.

Capital Subscribed................................ ... $1,000,000
R Paid-up . ..... 936,10

Reserve.......... ................................. 150,000
Total Assets .................................... 2,185,060

MONEY ADVANCED on the security o! Rea
Estate at lowest current rates.

THE SOCIETY is prepared to ieQue Debentures,
drawn at 5 years, with Interest Coupons attached

payable Half-Yearly. H. D. CAMERDN, Trea8urer

Hamilton, Canada, il March, 1881.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - .- - 981,500

Reserve Fund, - ·- - - - - 168,000

Total Assete, - - - - - - 2,500,000

Total Liabilities. - --- 1,367,470

Money loaned on Real Estate Securities only.

Municipal and School Section Debentures pur-

WTT T.TAM F. BULLEN,
Manager.

London, Ontario, 1880.

Dominion Savings & Invesîment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - 1,000,000
Subscribed, 

- -10,000

Paid-up, - 699,524
Reserve and Contingent, 91 - o,081

Savinge Bank Deposits and Debentures, 753,401
Loans made on farm and city property, on the

most favorable terms.
Money received on deposit and interest allowed

thereon at the rate of 5 per cent. er annum.
D. MACFIE, President. P. B. LEYS, Manager.

ON THE9 MOST FAVOURABILE TER1M1

Forme of Application and full particulars may be
had on application to D. McGEE, Secretary.

23 Toronto St., T3roltO•

UNION LOAN & SAVINGS COMPANY
OMees: CO1PANV'S BUILDINGE,

No. 2S & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP,--------------------00000
DEPOSITS & DEBENTURES, 458,000
BESERVE FUND, - - - 110,000
TOTAL ASSETS, - 1,072,768

Progi.!ot, - - FRANCIS RICHARDSON, ]COQ-
Mdanager -- W. MACLEAN.

Interest allowed on Deposits at hlghest ]ec
rent rates. Money advanced n ecuriy o
Estate. Mortgagee bought. No Commsson.

THE HOME
SAVINGS AND LOAN COMPANY, (LIM Tr'

(Succeesor to the Toronto Saving' Bank.)

Office: No. 72 Church St., Toronito>
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current r6
allowed thereon. 0

Money loaned on Mortgage on Real Estate,

reasonable and conveniet terme.
Advancee on collateral eecurity of Debenturel.00

I jHLox FRANK SMITH, JAMEIS MAS

owFRNRPresident.

O? CANADA. (Limited.)

HuAD OFFICE, - - TORONT

Subscribed Capital, - $1,40100"

BoARD oF DIRECToRS.-William Alexa&.m
Alexander & Stark), President; Hon. J.
Vice-President; J. G. Cooper, A. V. J
William Galbraith, Edward Gurney, Jr.
Jacques, Newman Silverthornê, Prof.

Universti College, Toronto.
Money lent at lowest rates o! interest•

gages purchased.AND, RUTHERFORD

The Ontario Investnient AssoCIatp
(LIMITED).

Head Office: London, Ont•

CAPITAL FULLY SUBSCRIBED.

REST ..........................

This Company ie Incorporated under e,
tario Joint Stock Comdanies Letteil
for the purpose of Loaning Money on Ba

Security, Building Societies Stocks and

Correspondence solicited.

CHARLES MURRAY$ HEET TAIIJ
0 I$V

President.

London,"ßnt., 1881.

L. E. BAKER -

GOLO UMDAL. PaRIS, 1878.

;

.

,
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The Loan Companies.

WESTERN CANADA

loan & Savings Compa
Ces00. No. 70 Churoh St. Toron

1tESEV- - 10,0
'OTAL ASSETS, - - 3,493,
d loaned on straig as or on the Si>zM mlfYtei2n at thelestest curront rates.

Y ceived on Deposit and interest all

WALTER S. LEE,

RURON AND ERIE
'OAN & SAVING8 COM'

8 D UP .......... 8984,
PU............................ 27914]

b vanced on the securlty of Real Estat
rest alloed on Deposits.

- -RS President.
laSTREET, Vice-Preaidff

-L -Mamager.

LONDON AND GANADIA

à& 

A

& .eoy O.

In. W. P. HOWLAND, C.B., K.C.
VICE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E.
tee A.T. FULTON, Esq.

nt O security of Improved Farms, ae and Municipal Debent es purchase
J. G. MACDONALD,

eot West, Toronto. Manage

IIW & [OAN ASSOCIAIIO
CAIA 

8731,(
- - -TS 1,32,~

XttS DIRECTORS.
Pros. John Kerr,Vice-re?îe». 8-kenzie, M.P. G..C9ckburnM.

W. Mortimer Cl h Jacke.
.Galbraith, Manager.

adva Toronto and Court Streets.
y. V'M<6d On the security of City and Par

1%ý ed OU depDoits. •

lleon6 entures of the Association obtaine

nIi e Loaji &Sgvnlls Co
OsiqAWA, ONTARIO.
4é] BSÇIiIBED ... 0300,000

ý%sp D UiP...........275,000
bt>Dy-PINDND ..... 35,000

.. .......... 3 90,000

tao-aj t IW rates of Interest on theta e adMuiilDebentures
G. aB8 Initerest allowed. ue

est.
sq., Vioe-Prest

T. R. MoMILL AN
Seoy-Trea.
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Financial 

Fiancial.

R. J. KIMBALL & CO.n BANKERS & BROKERS, T HOPE & TEMPLE,
Exchange Court, - - - Newo York. STOCK BROKE RS

to. 2 ears membership in New York Stock Exchange. Members of Stock Exchange,

00 Buy and sell on Commission, for Cash, o, on 18 KING ST. EAST, TORONTO.
Margin, Stocks, Bonds, and ail Investment Stocks bought and sold for Cash or on Margin.)oSecurities, in lots to suit. _______________________

nking ------ - - - -
owed JACKSON RAE, CANADA PAPER C0.,

General Financial, Investment and
le.Commission Açrent. a*M aýrJUIleal S5IUUJUI fauuiIerMunicipal or other Bonds and Stocks bounght and 374, 376 & 378 St. PAUL STREET,sold. Loans on Mortgages or other Securities ef-'ected. °M'ONT'''"°°''U"''''"' 34 aea a L.-St. P UQ. RETPY ,Advances on Stocks, Merchandize or Commercial MONTREAL. P. Q.'Y paper negotiated. 

TRNOBAO,1 
RN T IS

Royal Insurance Ohambers, Montreal. TORONTO BRANOR, 11FRONT ST. WEST
150 - g_ . Samples and Prices sent on application.0® JOHN LOW, Son (Member of the Stock Exchange.> S. HARTLE Y WATSON &CO.STOCK & SHARE BROKER, MERCHANTS,

58 St. Francois Xavier Street, 8 Victoria Street, LIVER 'OOL, EN(ILAND,
MONTREAL. Supply English and Foreign Goods, and Re-ceive Consignments of Fruit Provisions,N Salmon, Lobsters, & General Ameri.MACDOUGALL &• D AVID80N, can & Canadian Produce.

Advances on Consignments by arrangement.BROKERS,------
North British and Mercantile Insurance Buildings, ESTABLISHED 1845.OMONTREAL.

Members of the Stock Exchange.
CORREsPONDENTs.-The Bank of Montreal Lon-don, Messrs. Morton. Rose & Co., London. T.he Bank L. CA.EE & C0.nd of Scotland in Ediburgh Glasgow and Dundee,

d. Messrs. Cammann & Co., New York. PRODUCE COMMISSION MERCHANTS
r. Alexander & Stark, N 0 OChrok Street, Toronto, Ont.
- Equity Chambers, cor. Adelaide and Victoria Streets '"W'"Cu' T'o'àm FLYnN.N STOCK BROKERS,

Members of the Stock Exchange THE IMPERIALTORONTO,THEII L IRbuy and sell Stocks Debentures, &c. Mone
loaned. Exising mortgages purchsed. OrdeLfrom. the Country promptly attended to.- Genera Agents for.the CANADA GUABANTEE ILCOMPANY.

-- (LIMIKTED,)
mas. S. Maodonald h. Co., Priduccri R,Êjers ail Stiuners ofBANKERS AND BROKERS, 

EL.MEMBERS OF TRE STOCK EXCHANGE, PETROLEUM.
d ~HA LIFAX, N.8., 'PETROLEUM
Transact a G neral.Banking Business. Exchangepurchaised. H E DEDrafts on Lon , New York, Boston and Mon- HEAD OFFICE, LONDON.treal at lowest rates.Stocks, Shares, bonds, Debentures, and ail negoti- Works: London and Petrolea.*able securities bougt and sold.Collections made on al accessible points.

ORDERS SOLICITED FOR

GZOWSKI&BUCHAN, REFINED OILS,50 King Street East, Toronto, Migh Test; ParaMne Candies
mmd Wax, Ambes Oit., Boit amd 9crew..Cmj.BANKERS & STOCK BROKERS. sing1 ÜŸ.ESpi.°ie,se'd.", hie .
Engme OUls, Oleine, Railway and BlackOils.

American and Sterling Exchange. American Cur-rency. &c., bought and sold. Stocke, Bonds, and De- ý Highest Price Paid for Emptvbenture boght Jad sold on Commission. N od ,L D0. 8. Gzowsxi, J&. Evixe Buowiz Barrela. LE>N»0N.
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P. BURNS,

Whole8ale and Retail Dealer

GOAL & WOOD.
Orders left at offces, cor. FRONT & BATHURST

BTS.. YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prempt attention.

Leading Wholesale Trade of Montreal. Leading Wholesale Trde of MontreaL Leading Wholesale Trade of Montreal

ROBIN & SADLER, K HAY
Successors to Barry, Smith & Co., LVU, LINDA & 00

MANUFACTURERs OF stOCBB5OR5 TO

LEATHER BELTING, KIWGAN&KINLOCH,

Fire Engine Hose Lace Leat ier, Rolled
mkirting and ShOUlders. WHOLESALE GROCERS d LIQUOR MARK

594, 596 & 598 St. Joseph Street, MERCHANTS,
M ONTREAL.MONTEAL.116 St. Peter Street, Montreal.

Pelee Island Wines JOHN TAYLOR & BRO., a

Vgt.: 1878. HORSE SHOES,
Wronght fron Pipe, Plait avnle n

CATAWBA, made fron selected Wrought Scrap Iron, 1

CÂ AW AA large stock of all sizes up to 6 inches just for genera1 excel ence, boili a regards qualitY10

ISABELLA, received. uniformity, are unsurpassed.

Agents for the sale of Win. Sellers & Co's, INJEC- The BChode Island Horne Shsscs are preferw

ST, EMILION, TORS F176. over ail others. They are used entîrely by the

U. 9. Metaflic Packing Ço.'s SELF-'ý,DJUST1NG cipal Farrbers and Horse Railway ConIP~

ST. AUGUSTINE. PACKING. throughout the United States.

In Bris. and Cases. Orders solicited, which will be promptly

Catalogues Tcks, Brads, . Railway and Pressed Spikes.

J. 8 HAMILTON &E CO., Montreal. Cochx'afe, uassiis & 10, PILLOW, MERSEY & GO., Montrel'

HA MILTON. DUNLOP K CO., BranNford. (Successors to Smit, Cochrane & Co.)

,JOINT AGENTS FOR CANADA. BO T J HO ES 111N MEARIHUR & SONi

BOUOCTSo T SOE

B. LEVIN & OC. N t QILA LEAD, PAINT, COLO
WHOLESALE M. H. Cochrane, LQAnd Varnish Merchants.

HÂTIERS AN D EU RRIERS St M Lawrence Sugar Renin Co. ENGL-SrND BELGIAN WINDOWANTS,

16 and.Ornamel Sheet, Polished, Motra

W r-O Po uNg h t r n I AifX 
a n d R o u g h P la t e , & c .

A. larg st No T of allsi es 6inche just

A . g emrtENRs f W ellersi 't. IAINTER'A ARTIJCMATERIALS. BRUB

491 ST. FA UL STREET, THuE.LABÂTT,- - .Secretary-Treasur~er. 312' 314, 316 St Paul St., & 253, 255, 257 Cole

16f e-SS KINC. ST., MONTreAL.
MON TE WHOLESALE TRADE ON S PPLIE. MONTREAL

KEI LLER'S JOHN TAYLOR & CO., CANTLIE. EWAN &C
ManufacturerW & Importers om MaNUFACTUIRS AGNee

NEW SEASON'S Biats, Caps, Furs, &C., CANADIAN TW E,50

537 St. PalSHERBROOKE 
SPLANN

Ner eec erO, Coaticook Cottons

Now ~ ~ ~ ~ ~ ~ ~ ,t rei fo 
dlier t te rae 

LYBS~TER COTTOY'S, &Ec., ~~.
nSole Agents for James Keiller 

orSt. Joeph Streef.

and 
13do Wellinsgton St. ..

er dan s ymade use Cnsirneybthe

WM. JOHNSON &Co.,
77 ST. JAMES STREET, 

F
ENTRCA . BB So

-185. FOSTER BAILLIE CO
Telephone eo-8u8KNatioG Tbtw., OT A OffM O. MONTREAL

J N RALO & C ,N E

FLAX SPINNERS Complete Stocks of Linen 0o

Of evr e ohFe e1tvAnd [jngn Thbrad ManufQdues con e jPlilncurers, th'w'
that defy competition.

KILBIRNIE Scotland.'i BUYERR will do weH! to CALL
LAGN FVALUES before placing their or

SOLE AGENTS FOR CANADA: A B O E -ST N E E 9

WILLIAM NEW & CO., WAEHOUSE:ST.IBELEN0

648 Craig Street, Montrea. MONTREAL.

$l
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IsT the on make in the CANADIAN wtASEFt cved an Award IRISH FLAX THREAD oEý<CeIIencei BlrIO 
fili tce? Color, Qua/ity £ Finish, fill t

Received Received ley,
Q Gold Gold adi

Modal Go edal admMdlLock

Grand 
G ad regul

k Uh d by the principal Sewing Prix FAX Prx Treuhine COaParis Ex- Paris Ex- will sLnpanie8 as the bost hibition. hibition. AN
foe Rand and Machine 1878. 1878. Mess]

Linen Machine Thread, Wax Machine Thread, Shoe TheyThread, Saddlers' Thread, Gilling Twine, .n t
le RWILSON & CO., Hemp, Twine,&c.

481oi fo Âgithe5 Oij twofor the DomInIon, WALTER WILSON & COMPY, are fa8T. HSELEN ST., MONTREALole Agents for the Dominion, arepf
S1& 8 ST. HELEN STREET, accep

MONTREAL

o busy are Watson's Ayr Agricultura Works
reapers, mowers, rakes and Canadian plows

they have bougiht 200 Manitoba Plows andarrows from other makers to enable thema toheir orders.
R. W. W. LOCKERBY, late of the firm of Dud
Hall & Co., Boston and New York, has been
tted to a partnership in the firmi cf Kirk,
erby & Co., wholesale grocers, of Montreal.
RING the coming season of navigation, aar line of steamers is to run between the
and the St. Lawrence. The first steamer

ail from the other side about the 15th inst.
offer of composition has been made byrs. W. & F. P. Currie & Co., of Montreal.
are ready to pay fifty cents cash, five cents
o years, and five cents in three years, these
ast instalments without security. There
ir prospects of their obtaining a general
tance of this offer.

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 1169Leding Wholesale Trade of Montreal. 
---.aee reading Wholesale Trade of Montreal.'211BAtJIDEAU, -FRERES & CIE, Jlllfl T1ÎD- LaigWoeaeTat fMnraIlt uIPorters and Wholesae Jobers in y IUû1Jujnrj& (( FORD & SONS,?

D R GO O S IMPORTERS OF PATENTDRY GOODS, DRY-GOODS, SMALLWARES,BA H BRICKSCorner of Sous-le-fort and Peter Street, DRYGO D SM LA RE-G OS . A R CQUEBEC, P. FANCY-GOODS. B A TTlhesieThibaudeau Brothers & Co., Montreal 347 & 349 St, Paul Street, MONTd.EAoL. IN 2 DOZ. CASES.afidean, Brothers & Co., London, E. C., England

STOR OIL in cases. CASSILS, STIMSON & c0o, W M. JOHNSON & 00.
CI]AM OF TARTAR crystals in LEATHER MERCHANTS, W M JHN SNeeCO

tierces. Importers of Calfskins, Kipskins, Fancy Kid & • ames Street,FO sALEY Sheepskins, English Oak Sole.Agents for Canadian and Amerian Leather Board & MONTREAL.OO L ND & MCLRIEN9 Leather Board Counters.
l n hambers, J Wellington Mills, COMMISSION Dealers in Domestie LEATHER.W MONTREAL. 18 ST. HELEN ST., MONTREAL.

THE LIsTOWEL has a glove factory making 60 diff-
HE dOnt r IT BOOT & SHOE TRADE eren t styles of gloves and mitts.erd tO-day doing the greatest and nost wide- Would conserve their own interests by not placing VANSTONE BRoTHRs, of Brusselg, shiPped 650

or% slefrr in the substituo of Bkum fo rsutlt ey have examîined our samples barrels of flour to Antigonieli, Nova Scotiath
d danger by using only the old, well . will be out in January. o f d ra

SCOan g' F i e D Superior work and general assort- other day.
ree eh sNO Alu never yet asked for a cer- meut. Write for particulars MR. BALL has been appointed manager of theon.s painfor o N ne S asie onbet if required, E. T. Bank at Richmond, Que., in place of Mr.

ege 

Clevland, resigned.IMotreaO 
&i C ., MR. J. WYNN of Brussels is erecting a twoT ES COSMON T REAL. storey frame building, for an axe handle factory,

-TIGAN WILSON, - to be driven by steam.T SuceESors to James Jack & Jo.) MACKENZIE, POWIS & 0., THE Pioneer Beet -Sugar Co., of Coaticook

(SuI.LIJ.1ILrq 
liJmsJc 

&C. 
as j ust rcceived twenty-two thousand pounde of[ T ORTERS 0F TEAS DIRECT IMPORTERS & JOBBERS OF sugar beet seed, imported by them from Ger-AND ENERL GOGERES.many.NE - -R tONTR 
THE lumber exports from St. John, N. B., forSTREE, MONREALthe 

past three months to trans-Atiantic ports~ CAN2ADIAN RUBBER GO ST. JOHN ST., MONTREAL reachel 11,121,679 feet, not including 499 tons
cte XIONTRIoAL. U N IVE R SA L G R IN DE R. Ma. RONALD, Of the Brussels Engine WorkseaPkeri of Rubber Shoe, Fet Boots, t-roduce Merchants, Farmers and has sold a steam fire engine to the town of Port-o ,3 Pa us others.-The syndicate working NF VELL'S PAT- age la Prairie, Manitoba, and another to the

4N TEL Iaexnsive miI pemie nthis c e town of Amherstburg, Ont.4V%0 nolb£.N&ItEL. o. 52 Wllim S, fcin theCanl, bov St Ga- ABRtAiCU of the Souris River, west of Man-
'Lu, 5 Yn-geSt., TOIRONTO phageand otller minerais, boues and other substan- itoba, cuts through an immense deposit of siate

ces, at a rate from one to eight tons per hour, accord- of a most valuable description. The slate is
ing to fineness required. Corn, Oats, Buckwheat,,NN . A U0'8, d Mced ,Flax, and ny other cereas are re- said to be suitable for roofing.CLARK JR. d corn, granulated wheat and Graham flour ment of the Consolidated Bank for teps

cin e oungra Bura wshel an hur tioeulie, A slight improvement is noted in the state..Xe are specialties uttainable only by the use of theue ment of thonsaed Ban for themachines. Orders for Grinding are now registered. month, which shows a reduction of $1,159 inFor details, apply ut the DOIMINION GNE- liabilities, and a slight increase i the('rv'-w-~.. RAL AGItNCY. 26
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repair shops. Nearly ail the work is carried on
night and day.

assets $600. MRssRs. RuMsEY. JOHNSON & Co., prodnce and
D. McDONELL, grocer, did a small business in commission merchants of Halifax, N. S., have

Barrie for three years but made no progress, assigned. There bas been serious disagreement
and has assigned with small liabilities. between tho parties for sone time past, na it

A. GORDoN at Woodstock, and Frank Claxton at is understood that this step bas been taken with

Simcoe, bakers, are both reported to have left the view of bringing about a dissolution. Several

their creditors in the lurcli this week. actions have been taken againist them lately, but

MR. C. McGILL, who has been acting manager it is asserted that their assets are sufficient to

of the Ontario Bank at Guelph, since his pay liabilities in full, if reasonable care he taken

arrival there, a few days after the death of the in liquidating.

late Geo. E. Shaw, has been appointed manager. A PORT DOvER firM, MessrS. Itiddell & Doans,
It is stated that Mr. A. D. Cameron, of Buck- general dealers, did a large business and at one

ingham sold on Saturday last for $12,200 a time was believed to be doing well,but too much

phosphate mine in the 8th range, lot 26, credit is a principle cause of their trouble. They

Portland East, to a party from Boston represent- have assigned in trust.

ing a large American fertiizing compauy.
AMONG the dissolutions that have taken place

is that of Messrs. Pearce & Pickering, extensive
grain dealers in London, Ont. Mr. J. S. Pearce
continues the business.-Mr. Wicks retires
from the Electro-plating manufacturing firin of
Wicks, MeNaughton & Co., Guelph.

THE time to advertise is, when you have
bargins to offer, when sales are dull, when
specialties are in season, when competition is
keen, when new goods arrive, when you have
old stock to clear, when business is booming,
when you have goods to sell.

LETTERS patent have been issued, incorporating
the Muskoka and Nipissing Navigation Company.
The stock of the company is $200,000, and the
first directors are Hon. A. McKenzie, J. S. Play-
fair, A. P. Cockburn, M. P., T. W. Smith, R.
Hay, M.P., and H. H. Cook.

MEssRs. RoBIN & SADDLER, of Montreal, have
just completed a rubber belt for the Hudson Bay
Co's saw mill at West Lynne, Man., which is
claimed to be the largest belt ever made in Can-
ada. It is 88J feet long, by 36 inches wide, and
is one solid piece in breadth.

As foreshadowed in a recent issue, Mr. Henry
Atkinson, of Etchemin, opposite Quebec, has
been successful in forming an English joint stock
company, which takes over the lumber business
formerly conducted by the firm of H. Atkinson
& Co., including all thcir mill property and limits,
as well as limits belonging to the Banque Nation-
ale, of which institution Mr. Atkinson is a direc-
tor.

A PURcHAsE las been made, by a company of

American capitalists, of the mines of titanic iron
and the works in connection therewith at St.
Urbain, on the North shore of the Lower St.
Lawrence. It is stated that the principal draw-
back hitherto experienced to the successful work-
ing of these mines, namely, the inability to separ-
ate the titanic acid from the iron, las been over-
come by a recently discovered process, which
permits of such deposits being profitably worked.

A Halifax despî tch says that the resources
of the Intercolonhi Bailway are totally inade
quate to the havy ;eight trafic now passing
over the lines: Over 300 men are constantl
employed at Richmond, unloading vessels and
and loading cars : and there is 100 men in th

W. WATSON, a dry goods dealer here, who
came from Ingersoll where he had failed, bas
induced lis creditors to reduce their liabilities
of $8,000 by 30 per cent. Williamson & Co.,
small dealers in hats, etc , are believed to have left
the country.

A HAMILTON boot and shoe dealer, Mr. James
Beveridge, assigned in Jan. 1879, and bis stock
was sold by the assignee. It was then bought
in for his benefit. Now, he is again in trouble
with liabilities of $1.500 and assets of $600.

Mit. J. BARCLAY, at one time an extensive
dealer ln dry-goods at Oakville, is now in diffi-
culties. Although honest, industrions and ex-
perienced, he las lost ground in bis business
for several years past, and las assigned; a re-
ceiver will be appointed and the estate probably
wound up.

A NovA SCOTIA exchange states that the Stee
Company of Canada is about to mine its owr
coal shortly; an interest in the Bennet mine ai
Maccan in Cumberland County, having beer
purchased by a gentlemen connected with th
company.

GEORGE WILcOx, a wealthy butcher at Orange
ville was kind enough to lend lis name and a
he is likely to be called upon to pay he now re
grets it, and it is reported he is arranginj
lis affairs in a shape that be cannot suffer loss

THE value of declared exports from the Con
sular District of Belleville, to the United State
during the quarter ending March 31, 1881, wa
$69,504 being an increase of $6,428 over the sam
period of last year.

WM. WALKER, a blacksmith at Listowel, sur
prised his friends and creditors by suddenl
taking bis departure and las not been hear
from since. He was an excellent workman an
could have made money had he attended t
business. As be is now relieved of bis debts o
$4,000 and bis old associates, it is to b
hoped he will endeavour to reform bis habit

MEssRs. OPPENHEIMER BRos., formerly
wealthy contracting firm in British Colunibi

- have failed for the second time. The first, the
owed liabilities of $180,000. Latterly they ca:
ried an immense stock of general goods, such i
supplies for workmen, etc., and their liabilitii

e to western bouses are over $56,000. It is state

JAGoE BRos., Hamilton grocers, have failed

and assigned, with liabilities of $2,000 ; nomina

1170

that they owe a Hamilton firn about $40,000. A
meeting of creditors was held and an assignment
demanded. The credit of the firm lately was
rather weak.

AFTER twenty years long service Mr. Edward
Burch, vacates the prominent position which he
occupied in the wholesale dry goods house of
Messrs. Hughes Bros, in this city, in a manner

that cannot fail to be satisfactory to all parties
interested. The firm in recognition of his faith-
ful services tendered him a banquet at the
Rossin House to which all the employees were
invited and all enjoyed themselves thoroughly.
A special feature of the banquet was the pre-
sentation of some plate by his old associates on
the staff of clerks. It is reported that Mr. Burch
is to join a wealthy St. Catharines gentleman and
will open a wholesale house in this city.

AT THE last Session of Parliament, the Ex-
change Bank of Canada obtained power to reduce
its capital stock to $500,000 and the number of

directors to five. It is expected that this will
give it a reserve of $200,000. The shareholderS
yesterday approved of the bill and the President
is stated to have promised them a dividend of
eight per cent. this year.

A NUMBER of gentlemen in this city have prO-
posed a scheme to induce tenant farmers il'

Britain to come out here and purchase some 0
the better farms in the market. With this obje0
in view it is suggested that a company with 9
capital of $100,000 be formed. The stock toe
subseribed mu both countries. No doubt, io

Britain, some reliable source of informatiodesi
to the value of property bere would be very deOi-"
able and would do much to facilitate the settl0
ment of the better class of immigrants in tho
country.

b SOnETHING less than a year ago, about twel"

gentlemen, of Brampton and vicinity, organile
e the Haggert Brothers Manufacturing ComPaY

at that place, to carry on upon an enlarged Se
- the business of making agricultural impleV2ee'
s etc., which was begun by Messrs. Haggert P
- over thirty years since. And a very comX1Pth
g and handsome place they have, worthy of t
. good reputation established by the firm.

- authorized capital is $250,000 (Messrs. e
s & Cochrane holding $95,000 of it) and $114,

s has been paid up. So successful has the 001

e pany beeu that the profits of five months, WO

ing up to end of 1880, were no less than of $1
A dividend at the rate of 12 per cent. an i
was declared and $5,500 placed to Rest alla e

y (lruarantee funds, which were further incre
d by a voluntary contribution of $4,750, beill. -

amount of Messrs. Haggert & Cochrane' 0

dend for the five months ; certainly a von
e usual piece of generosity.

s-.r
-L.e Canada thinks the eut of square

a on the Upper Ottawa, this season, I
a, 10,000,000 feet. Every day, trains O 0

y leave Ottawa for the States. When thisgo
r- trade flourishes. and other departileto '0
s industry are doing well, in the way Of pro

es and sales, the country must be in a pros
d condition.
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-Some one has made the discovery that
Canada possesses preciselv the climate and the

oh re(luired to grow the sugar cane to perfection.
Tye success of this experiient will be our re-
enge on Voltaire with bis " few acres of snowa."

We eould net, iowever. recounend av oue to
tnake the experiment on a large scle.

-The qluarterly meeting of the Montreal Board
Of Trade was held on Tuesday, when the Presi-
tent gave an account of what had been done in
othlas three months. To ineet the provisions
of the Imperial Act regulating the loading of
Vessels, a new code of rules vill have to be drawn

and sent to England for confirmation.
ver te sailing of the Saturday steamer

New York to England will admit of it, a
l 1i be made up at the Montreal office.te cOUlj htîa idu

t Couneil hopes that something may be done

cour'ar in the reduction of canal tolls. Tic
adc nil has recommended the tug-boat owners to
eopt the eaver Line tarifT, so that captains cfvesels 

1iiTn always know w-hat they have to pay-
be of the abolition of tollS on western.

exn d freight, on the Erie canal, the hopce is
ia fse that our water-carriers muv be placed
Thc %orahe a position as their nîeigibors.
to Ounil prevailed upon Sir John Macionald
fro ise that the geological museum, remiove I

on1treal te Ottawa, should be îeoresei.

-4 bill was last week introduced ilt the
rct Sotia L -'gisature, the p

reeites that -i , of w1iîh i

Way b it is desirable that the largr high-
Per ridges of that prosi 'ce should ho buii of
4ads at aterials as i-s- possible As tie

ot en ailbl year 0Y-y fa, r that purpose do
the bi e r either reid or propr repair,
oViîr proposes to issue debo-tures beariig not

92,pe cent. to an amount not cxceoding
repai '. the whole sum, with interest, to bi
%luern n twenty years. Under this ar-
4 t it is expected that the debts now dut,
bd b ariou counties to the province for road

S,000 nanVaces, ranging from 510,000 to

e t e case of soe coinities, may be

'20,0aiable Annapolis 321,-400; Antigoeish,
24 00; Cape Breton, $29,300; Colchester,

G ;borCumberland, 523,400; Digby, 520,100;
#216 $22,500; Halifax, ff30300; liants,

letu 3g, $2 2,') Luueiburg, $24,700;
b ; Queens, $19,40J; Ricinond,

teah. t r and YarmouthCoanties,520'

10 n Tota itr tie seventecn counties, $392,-
D ions0g of County hein, exempted from the
% r '1,' tic act, for tbe reason tiat ià liasleil t re ed in advances an amunt e i ia-
8totntae otci the other countics. IronM ed are tod be tic Cifno2tqu1a
O155,1. be the materials most largely

40 FIRE RECORD.
%pn detich ---- 11rheld 7tb Marc-A fire destroyed a% O1a T . i 0 Crabbs J3lock, which was iii-

e r $400. The building wasuel Canada Fire and Marine fr -200

ey burne ".Alex. Watt's barn and con-
store-r apanee, 18th -Arthur Too-01 blanooin burned with about $6,000

Okets and wool; insnred in Citizens

$1,300. A part of this building was occupied by
( Stevenson as a dwelling, who loses nearly

000, no iusurance -Carleton Place, 18th.-
Wn Rloger's bouse burnud, insured Q4,000
Barrie, 18th -G R. Sullivan's bouse burned;
building and furniture insured $2.500 in Wes-
e-n - Biloomfield 22nd. -- Thos. Y og's cbeese

factory burned building and contents insured
in Sta'ndard for $1,50W.--Peterboro, 22nd.-
Four wooden stores, owned bv W. Graham, H,
Ilead and J Edmison, were burned: no insur-
ance - Seaforth, 22nd.--J Beattie's flax mil
burned, loss -lre oi flux, 91,500 ; buildinff, $4110,
partly insiired.--Demorstville, -s. N. Smith's
two barns and contents burned, insuredi
in Lancashire. -Ingersol, 28th -- A fire
broke out in tie- Gunstin Block which
is insured Shaw & Taylor had their
stock of boots damoaged $500, insured
- St. Catharines, 28thî-Some sheds near
Norton House burned. insured.- Elora, March
)7th,-TIîe's Martins tit shops burned,, insured

in W'elington Mu1ltua! ei.3ffl, MINfrdocks bakeýy
adjoiung damaged, insured iii some company
- Golerich, 26th-Wm. Hillard's house iii-
sred in Westero - Toronto, 28th,-Terry's
stables burned insured $200, Michael Donnelly
iad horses and sleigis in it which burned 5550.
Three frame cottages belonging toAlex.McCready
burned both fircs inendiary.-Mebourne, 28.
-John M. 'orneil's barn. burned, insured $300.
-Suth Munaghan. 26.-A. Goodfellow'shouse
burn'd, insured 50 . --- Kingston, 29.--

îhlv's -ihirt factory borned, the building was in-
smed io the Lon. Liv. & Globe, stock in Guard'n
52,300.----Grsenburst 2)th.-Tait's saw mill
and a store adjoirmg burned, Loss $10,000 not
insured. -Ottervile, April lst -Durkies tan-
nerv burned with contents insured in Phonix
Motual for 5600.

Ovn sr. Pnoviscss. -Iochelaga, Que., March
25.-The depot of the Q. M. O. & O. Railway
destroed by fire aied by the explosion of a
quantity of gunpowdor stored in the freight

sds ; loss itwen 520.000 and 530,0o0.-
Bear fiiver, N. S.. Mar. 15.-John Ilarris' house
burned, insured R300.--lack Rock Mountain,
15 -Wn Foote's b-ise burned.- Sonerset,
N. S , 20. Il B. il-nilton's house burned.
'ort Lrne, N.S., 8.--James Elliott's residence

burned. loss 52,00 ; no inance.-Melven
Square, 9.-G. S. Phinney's carpe-nter shop
bured, not imsure.-Fauilkland Bridge. N.S.
-The house of Wm. Clevecy burned with con-
tets including one child.-- \mherst, N.S , 29.
-The skating rink burued; loss $1,600 insur.
auce $1,000.

Having carried off the Highest Awards, Two Silver
Medais and a large nunber of other Prizes for

Draw ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni.

ture C-iverings, -entre Table,
etc., etc,,

The OSHAWA CABINET COMPANY, has taken the
lead of ail Competitors for

FINE FURNITURE.
Ge'ntlmiieit furnishing throughout will please

note that we ofecr the best inducenents, our work

being SUPERIOR to, and our prices lower than

any others, two points not to be overcome.

Osha wa Cabinet Go

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
Buyers visiting this market will

find it to their advantage to
inspect our

UNE1I Sf0CK OF SIMPLB8,
As we are offering Special Induce-

ments this season.

TERMS LIBERAL.

BRYCE, McMURRICH & CO.,
34 Ycnge Street

TORONTO.

PATERSON BROS.,
IMIORTERs OF

M 1 L L 1 N E R Y
AND

STRAW GOODS.

Stock Complet e

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.
-I

GGG BBB 888 M MMM TTT H 
0 0 B B MMMMII T H R
(J BBB SMMI U
0 GG BB M MMM T H H

GOG3 BBB 
M 

M M Il T H

a HCRB NN SJDDD ER RRR OOOi 00 NIN
Il Rp NNND P R R- ' ONN
tIHE1U NNND DRE RRR 8$8 ONNlq

a HERE N NNDDD RE R R 88 OO N NN

WHOLESALE DRY GOODS,
43 Yonge St., Toronto.

We have placed to-day in Stock Twenty
Cases of selling lines, repeated by cable, Light
and Dark Prints, Brown Hollauds, Black Lustre,
White Cotton, Check Gingham, Meltons,
Italians, Japanese Silk; also American Duck
and Kentucky Jeans.

G. B. SMITH & HENDERSON.

1171



1172 THE MONETARY TIMES AND TRADE REVIEW-INURANCE CHRONICLE.

-Leadiflg Wholesale Trade of Toronto. LeaditiS Wholesale Trade of Toronto. Leading Wholesate Trade of Toronto.

112WM. B. H -M.LT N -
WYI, & WHOLESALE MANUFACTURER F ilvy

IMPORTERS 0F BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Facto

DryGIo(S A,. & equip ed with moder shoe machinery, i now

UWIUW W''! producing a large variety of ail the leading lines of

wupJuumv uIJBOOTS AND SHOES equal to any mnade in Canada.
rr o laC1M rC 1gngood ateri1 and the oest workna Spring Stock of General Dry

shi Mytraellrs renow on the road, and will

Swith completelinesofsamlle. Mypatronsafd Goods, is0W COmplete and
th shoe trade will best serve t eir interests by cail- 18ds is nw c

ing at my warehouse, or reserving orders for my

SPRING AND SUMMER, 1881. traveUers. invite inspection by the trade.
COOPER & SMITH,

Ouf Stock id now fully assorted in ail depart-
mente and will be found wurthy the attention of the Manufacturers, Inporters & Wholesale Deal-

largest and closest buyers. lers in OGIL VY & C.
Inspection by the Trade respectfully invited.

BOOTS & SHOES, 41 FRONT ST. WEST-

WYLD, BROCK & DARLING, 36, 38 t 40 Front Street West, Toronto, Mar., 1881.

TORON TO. JOMS COOPER. TORON TO.

Forbes, Roberts & Co.,, THE LACE WAREHOUSE 5S VONGE AND 9 JORDAN ST.,

WHOLESALEOWG
WFIOLSALEEMBROIDERIES.,

LACE CURTAINS, Nickel-Platers Supplies
ND 

LACE GOODS, PRICES AND PARTICULAB$

AND REAL LACES. ON APPLICATION.

TAILORS' TRIMMINGS, eet. a o ENGIiI OUs
18 and 20 Coiborne St.EOLIHOUE

3 Yonge Street.OON. SAMUEL SONS & BENJAMIX9

-No. 1 RUMFORD PLACE, LIVETPOROTO

CALDECOTT, BURTON & Co,, CRAMP, TORRANCES d co, N - - -~

dTE TERS - (Established 1859.)

Dry Goods Importers,,TEA IM ORER, 'WLIMGLRDryliDote General Merchants and Agents for WI LLIAM GALBRAITrH
82 FRONT STREET WEST, (ANADA VINE GROWERS' ASBO0IATIIq COMMISSION MERCHANT,

TORONTO. 65 FRONT STREET EAST, FLOUR & PRODUCE DEALE 8

rc-ooTrro.

CAD'WICK'S SPOOLS, BOUSSARD & Stoar (Bond and Free) and Warehose Receipts No. 80 Front Street,

MORISON'S KID-GL0VES. Grne.TORONTO.CHAD S SPOOLS BOUSSARD &TABISHEED 1862.TORONTO.Flrr
-- Advances made on Consignments of FlouX,

Birow BrotersOatmeal, &c.

Brown Brothers, 'JOHN FISKEN_& CO _,

MANUFACTURING STATIONERS, DEALENS IN
s&68 King Street Eat, Toronto, Ont. R EFINED PE TROLE EU .

ACCOUNT BOOKS-Unurpassed foi quality OFFICE-23 SCOTT STREET,
durability and cheapnese. O TIE-3OTTO.BET

STATIONERY-Of every description. TORONTO.

BOOKBINKDING-Noteîl for style, strength
and moderate pricese. We beg to advise buyers we have a large stock Spring Canadian Tweeds,

Wallete, Bankere' Cases, &c., equal to anything favorably bought, please write ns for present quo- Spring Scotch Tweeds,
Wallade.Btaers'Case,_&c._equa___atons.Spring Coatings,

Spring Prints,
C.G COBBAN &CO. Spring Dress oooy

Spring HosieryMARTINGALE COR CG. G.ÇOBBAN&CO. Spring oir
Manufacturers and Importers of As

27 Mincing Lane, London, Eng., 1 .V 5 s plendid Stock of New Millinery

Receive Ccnsignments of -liberal termite good me3l2

Butter, Cheese, Apples, CHROMOS, FANCY GOODS & SFECIALTIES. HUGHES BROT IW>o
AND GENERALIPRODUCE, FACTORY : 47-61 HAYTER STREET. WABEHoUsE: oneet,

AÀent at Toronto-JAS LOB, P.O. Box 775, or SAMPLE ROOMS: 134 YONGE STREET. OTIE: 214 st. James street, MO

6 ont Street s ast. TORON TO, Ont a EOrEN

Reference-Bank of Montreai. TORONTO, Ont. Ma. X. O'BBIEN.
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the future." The harbor improvements, having come without means could fot beA /the dry dock, and the improvements at the left there. The check was, the publicationAN TRADE REIEW, r outh of the St. Charles, are not, in the opin- of an Ordei-in-Council, preventing the ]and-has been incorporated the nterco of Mr. Murphy, going to conjure back ing of immigrants at that point, during the
.Trfde rviewoo o the same city (in 1870), and prosperity. There is much in what he says winter months, unless they had suffieJournal of Commerce. about the advantages which the ancient city means to carry them forward. But it ap-O8TehD« subscribers 

HRpeI possesses for manufacturing. pears from the uniform tas'imony containedrica cn ',', ........... as gar. r How is Quebec to get her share of the in the reports of the immigration agent............ 0 Us.oauear. grain trade of the west ? Mr. Murphy is that the settlers who came in 1880 wereSn ready with an answer and it is impossible of an altogether superior class to those
BOOK AND J/OB PRIN TING A SPECIA LITY flot to admire the spirit in which. lie gives it. of any previous year. It is ascertain.(Oe EDNoW. 64 & 66 Chrch St, Toron Ont "We have to cultivate the trade, li says ed that these emigrants brought with themEDWD. TROUT, MtNhER. "by establishing a forwarding company at a million of money ; and their effects, go farthis point, purchasing the grain at Chicago, as ascertained, were worth about half asNTO, CAN.p FRIDAY, APRIL 8e1881 shipping in barges and bringing it straight to much more. But these figures are as noth-Q uebec. We have to, demonstrate by carry- ing compared with the value of this imnai-E TRADE 0F QUEBEC. ing out this principle that we can handle this gration.

d t Quebec lias fagrain two or three cents cheaper in that way, The total net expenditure for all immigra-
"batQlin be ba for some years been in a and in that way only can it be influenced. We tion purposes during the year 1880 was $1 81,.-BOd g condition, the President of the must have individual enterprise to carry it 532 against $1d,334 for thle previos year.a u of Trade of that city, Mr. Owen out." Men who act in this spirit may b 3re- itwas explained that this largerexpendi.4rPhY, does not deny. But he does not lied on to do all that can be done. One ture in 1880, arose froa expenses connectedie cPer over the decline of the city ; on drawback would be that grain can only be car- t e Ten880 ar ers eenses coucedres. rar he boldly proposes a plan for ried by water the lesser part of the year. Mr. with the Tenant Farmers'Delegates, coupledirt ion. The shipbuilding trade is Murphy asks the Quebecers to rely upon with a very large publication and distribu-kno" wh lost, and he does not profess to themselves ; and it is very much better than tion of their reports. It was stated on be-

ta d ether the removal of the differen- leaning on the broken reed of Government Commitee, that over $35,0 was expeiidrestor it on Canadian ships in France would aid. It may of course not be possible to ed in immir, ation publications during theo 3 0 b the export of flour has dwindled command complete success, in both of these ye ar Thesertwo modes of propagandisthi bls. a year, a quantity not one- lines ; but if Mr. Murphy eau awaken the nanely, the Reports of the TenantdFarmersSt greater than a single firm in St. Paul ancient capital into renewed energy, he will and the Repons being Tean in
the Caato handle in a day ; the trade of have done much towards achiex ing success. place of the special agency employed forpartedian section of Labrador has de- paeo h pca gnyepoe o

ean al setion of Labadoraliasnse- 
several years previously, originally commenc.rise orhsfal lstate as a natural conse- IMMIGRATION STATISTICS. ed by the present Minister, and now discon-e das fallen one-third in value; a 
tinued by him.dby r e in real estate being regard- The total emigration to Canada during It appears that about 17,000 immigrantsa f ry, Murphy as the best barometer the year 1880, appears to be considerable. entered Manitoba and the Canadian North-ascre rYa Prosperity or decline- There is The total number of arrivals at all points West during the year, and of thee veryi reovival of the timber trade ; but the amounted to 85,850. Of these, 47,112 were neary 5,000 came from Europe, and theias dou c at the coves, once so extensive, immigrant passengers for the Western Statese rear from nada and the Unitedathe carcely an existence, the telegraph who had selected the Canadian route, and States. The arrivals froa the UnitedSraiway enabling shippers to transfer very many of these were of Scandinavian States are approximately stated at 2,280.ret fn the barge to the sea-going vessels. origin. Tle Scandinavian settlements in the The other Provinces furnished the remainder

cohe 0seqsie of ail this, there is of Western States are very considerable, and of the figures stated. Of course with the
the rs great stagnatird of the words of one successful settler always attracts others. work of construction of the Canadian Pacifieut .esient of the Board of Trade, "the The total number of settlers of all kinds in Railway, settlements in the North-West will

t 3 alin Out of the whole of us." Canada during the year was 38,505, and of furnish one of the most important of the im-
re sphy does ot despair. He these as many as 10,961 came from the Unit- migration factors in the immediate future

'fe he , redemption for Quebec. s ed States, and reported themselves as set- and will very greatly affect the welfare of> f4herseo-fold. Quebec must set to tiers in connection with free entries of bouse- this country, both socially and commerciaîîy."t direct If, and obtain shipments of hold effects. By far the largest proportion Is additin to the facts we published re-

u e iher from Chieago, and she must of these were returned Canadians. Thisý he saf a sitor manufacturing. "You sign implies prosperity in Canada. The total y, alleged emigrationbt be convaste s and buildings which number of settlers in Canada in 1880 was fro DeCnartmen orcur e notaietbl* e arted into manufacturing es- not so large as in 1879, the figures of that the artment ortAgricultue notiedcoal s "s ray could be bought cheap ; year being 40,492. We believe this differ- some further figures respecting the claims of% Poi in the obtained lower than at ence was owing to a check which the Govern- the collector of customs in this particular at%4 hetdce 1of e Iominion. You have also ment found necessary, last winter, in view that point, and coupled with these the act-Athere ce of cheap labor, which is obtain- of the very large number of working peopleite t a VerY low rate. A little spirit of who began to pour in at a time, when no We take the United States claims first; andot onof XI in by our capitalists in the employment could be found for them ; and in the returns published by the Washingtona 'fthinkyies a properly directed, after a large sum, which had not been esti- government, we find the follo.wing figuresSould be p y neld a handsome re- mated for, had been expended for their trans- of the alleged numbers of immigrants fromon a firm footing in port from the port of Halifax, and they Canada for the years naned at Port Huron:
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185.. . ... ....... 34,580 CAADA'S 'RELATIONS WITH SOUTH cluding the West Coast settlements and

1875 ....................... 34 AR ATRIC mauritius (the American trade with which

187 6 ..................... -.... .. . 130,185 is comparatively small) being $2,168,000.

1878 .......... .............. 30, 610 While Canadians are striving to develop The imports into Natal from the United

1879 .......... .............. 33,423 to the full the resources of their native land, States were only $238,000 in 1877, and $306,-

1880 ............................ 94,375 it will not do, in all cases, whatever the 000 in 1878 ; and comparing the amount of

It is to be observed, that the only inove- iule may be, for manufacturers and pro- the former year with that of 1879, the figures

ment from Canada, at that point, at ail ducers who are buiding upon the home are nearly doubled. Nearly the same pro

worth speaking of or recording, is by the mnarket, as a foundation on which to estab- portion holds good with regard to the Cape

Grand Trunk Railway. Thon if wo get the lish a future foreign trade, to lose sight of Colony, thus showing a rate of progress

total movements of ail the passengers both the main ain of their efforts in their devo- greater than any other foreign country can,

ways, that is, every passenger leaving Ca- tion to the present means to that end. If showin those colonies. not exceptingEngland

ada for ail points in the west, and every a manufacture cannot command the home herself. The fact of this increase of Amer

erpassen mn crointhanada fri all west- trade, it has no chance of foreigun. But there can trade in British South Africa is not aP

e d r oi ts an c osin th i e ri ver t P net a s o e classes of C anadian m anufacture parent to casual obs rv tion- except in t
Edward, the dffrece must show the and produce which may now begin to ex- colnies in question -for the reason that I

emigration or innigration. tend beyond the sphere of the domestic mar- great proportion of tle trade is done througb

The following statement of this movement ket, and as these develop more fully, new England herself. American axes, buggies,

of passengers both ways, (that is frem points outlets must be formîed in order to maintain agricultural machines, cabinet ware, preserl-

in Canada going west, and to peints in Can- them in a tiriving condition. It vill ed meats and fish find their way as readilY

ana coming east), is furnished by Mr. T. B. be safe to say that, in manufactures, through the London merchant by steamer

Hawson, the auditor cf tme Grand Trunk the leading lines in which the Am- the Cape and Natal as by irregular shiproex'I

Railway:- ericans find an expoit trade profitoble, are per sailing vessel from New York and BostOl

Year Going W. Going E. Differ'ce. suich as Canada cati iake a sh.re in. It This very fact presents toCanadianmerchanlt

1876 ............... 20,868 1722 ,146 is a matter of some surprise that Canadiain an advantage which, from their ignorance

1877.......... 22,855 16 927 5,928 manufacturers are not more alive to what what their American neighbors are doing'

1878 .......... 31,241 21,278 9,963 are the actual operations of their American they have failed to avail themselves of. AI"

1879 ............... 25,304 19,992 5,312 neighbors in the development of f oreign other circumstance which should aise encoxr-

1880........*16,869 14,731 2,138 markets for their goods. Take the case of age Canadian rather than American inter

The last item, marked thus * is for six South Africa. Here is a country whose course with South Africa, in the opinlix

months only, ending June 30th. We shoul European population, within the limits of of some persons, is the fact that thOØ

explain that these figures include ail mi. the British Colonies and the Free State, now colonies would have a natural sympath

grants who went to Manitoba and other amounts to one million, and whose native for, and a prejudice in favor of, Canadiex

parts of the Canadian north-west, by the population within the same limits is three as the people of a sister Dominion, the

Grand Trunk Railway, via Chicago and St. millions. This land, as well as the great onial offspring of a common mother eniP
Paul-a ~~ ~ ins Thistio of1ihwudvr

Paul-a deduction cf which would very undeveloped and uncivilized interior of But trade is too cosmopolitan to justifY
much diminish the net emigration. which it forms the main avenue of entrance, in placing much reliance on a preferel

It is clear from these figures, that emigra- is a natural field for a good many leading of this kind. An opinion has praerl

tien at this peint has been really very sight lines of produce and manufacture in which in some quarters that those south8

during the year named, and a comparison Canada is able to compete to comparatively colonies will form themselves intO

cf the two sets cf figures shows how utterly better advantage than the United States. Dominion of which Canada will be

absurd and impossible are the published Yet the Americans have a virtual mon- great measure the model ; and anY re

figures cf the U.S. Statistical Bureau cf the opoly of*this trade, which is increasing with tiens that will draw the two peopleS

numbers ef immigrants claimed te have unsuspected rapidity. The furniture and mercially nearer, will not only prove a

entered at Port Huron. wooden wares which are to be used in the benefit materially, but will bring thon.

In the the three years from 1875 to 1877 future by these growing colonies ; the agri- doser intimacy from a social point cf

inclusive, the difference between the move- cultural implements ; the road vehicles ; But there is a large party there opPosee

ment of passengers east and west, was very stoves and some lines of hardware ; the federation ; and for the time, the se

slight indeed. lt made a rebound in favor lumber ; some kinds cf woollen goods and may be said definitely te have

cf the Western States in 1878, which was railway material. must hereafter be sought Very little reference has evO nx

the first year of decided revival in the in American rather than Engilish or Euro- been made to these distant colonies

Unied tats aterthecommercial crisis bean souces andes 
isa

United States, after theand the sooner Canadian mer- Members of Parliament nor is there an

This revival came more slowly in Canada, chants become aware of this as an event parent intercourse between the reSPOO,$

the crisis in Canada not having gained any which must follow in the natural course of governments ; and on the other hand

head, until it had broken ont for one or two things, the sooner they will obtain that as we have been able to judge, there ".. 0

years in the United States. But with the share of this trade to which their position even a greater ignorance of this Do th

revival in Canada in 1879, the net emigra- seems to entitle them. among the governments and people o o

tien ges down in a very marked degree' Few Canadian merchants have any idea of Africa. Indeed had there been alny tx
and~~~~~~~e the deceas aper0t aectne

in the jdcreas appear the fire cftiu the trade which has grown up in South political intercourse between the

inx1880, mo dgg fomd t fingrs of thest Africa and gone into American hands within tries, the facts above stated would

sigure cfntraved eat and thist, nthee the past few years. In 1879, the Americans any way fresh, and the inferences

Grand Trunk Railway at this point are both sent goods into the Cape to the value of about would be common place iteratill b

instructive and suggestive. $1,250,000, and to Natal to the amout of than truths which require yet to be

$457,000, the total export to South Africa in- sed.
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But it is not merely the South Africa
colonies which have to be taken into accoun
i Considering the future probabilities o

Canadian trade with that continent. Th(
POpulous plains of Central Africa, which are
only beginning to be opened up to civilizec
trde, are destined to be a great field foi
commercial enterprise ; and the presenl
centres of trade in the southern colonies are
ithportant chiefly as the main avenueE
through which that commerce is to be reach-
ed• Central Africa, like the southern re-
gxon5 s • •cir, is mn the main a treeless land, and thi
Circumstance alone assures to Canada a fair
field in many branches of manufacture with-
out ùItering into a selfish competition with
]Iigland in any of the lines in which theniother country now enjoys a monopoly ;
thollgh in future she will have to share it
bith other nations. Besides, as the leading
branches indicated would not interfere with
native iEnglish manufactures, and the future
supplies to South and Central Africa must
-one from this continent, it is time that Cana-
diatrnanufacturers began to appreciate the
situation. It is the part of wisdom to learn

a le8son from the early bird rather than
Wait till the day goes by, and find the field

1k up by a rival.
a future article we shall recur to this

preset shewing the recent development andPresent condition of these colonies and the
acter of the trade which the merchants

d nufacturers of this continent will
on there in the future.

ANTI-RENT LEAGUES.
Several A --

the poa merican cities can already boast
the session of Anti-Rent Leagues ; among
These ew York, Brooklyn and Chicago.
the depeople want land for nothing, andeign ation they have given themselveshoud eeni to imply that they desire toesire ores on the same easy ternis. Their
Were iir land might be gratified if they

Prairie ; bn to go out upon the distant
land has but in and about these cities the

bes b een appropriated ; and the present
ers i having bought it, are not likely toaver Up without an equivalent. The

of tuers cal upon all who have no houses
heir on, o resist an increase of rent.

Bthe ae entitled to do in a proper way.
a eincrease in rent is a consequence of

ever goenw* d tendency of prices of what-ae go"na ito the construction of houses, suchpenterials and the wages of bricklayers, car-
and Plumbers. Houses cost more to

by Ia if they did not bring more rent,
to b f compensation, they would cease
objec b'lt' One of these Anti-Rent Leagues

Ihoe o nly one comig nto possession of
0oii" nir Which people live " by inherit-

ance.
t who li
f not tho

e heritan
be fixe

" nomi
But if

house-r
other c
able va

provinc
there is
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all it n
that th
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The inference is fair, that the people valued at $6,000,000 to $7,00,000. Most
e in the houses are entitled to them, of the different owners forni an Elevating
se who come into possession by in- Association, and all within the circle chargece. Another uf them wants rents to a uniform rate for elevating and storage;
d by a government commission, at a though there are some outsiders, with minor
nal " rate, according to expenditure. structures, who "cut " rates. As part of the
the government is to fix the rate of general shipping question, the terminal
ent, why not fix the price of every charges at Buffalo is being made a subject of
onceivable thing that has an exchange- enquiry by the State Legislatuîre. A com.
lue ? This is altogether beyond the parison between Buffalo charges and those
e of government. At the same time, at other places shows:
reason to fear that the condition of Chicago, 1¼ cents per bushel, including 10

king mens' homes, i Chicago, is not days' storage; Milwaukee, 1f cents per bushel,
ight be. A press despatch tells us including 10 days' storage; Philadelphia, 1i ets.
great masses of the "working pople per busbel, including 10 days' storage ; St. Louis,e pee 1cents per bushel, including 10 days' storagecity," (a phrase far too vague, by the Kansas City, 1f cents per bushel, including 10

are crowded together in small houses days' storage ; Duluth, 2 cents per bushel, in-
ties, and in dilapidated rooms, in cluding 10 days' storage; Toledo, 1 cent per, bushel, including 10 days' storage; Erie, 1 centenements." A change is desirable ; per bushel, including 10 days' storage; Cincin-
not to be made by copying the tac- nati, 1 cent per bushel, including 10 days' sto-

the Irish Land League. America i rage; New York, 1 cent per bushel, including 10
days' storage; Buffalo, î to 1 cent per bushel,country in the world where an ex- including 10 days' storage.

t of this kind could be successful. Buffalo boasts that she was the first to set
--- the world the example of building elevators.

L SOHEMES OF TAXATION.-SO long One witness, Mr. Alonzo Richmond, said
tion is looked upon as a thing Elevators should pool their receipta if they
shifted from one's own shoulders were to make money; but pooling receipta
neighbours, it may be expected to, means monopoly charges, which the Legis.
all sorts of fantastic forms. There ýlature will hardly allow. These charges
ous and abnormal tendency, in some would be saved on the St. Lawrence route,
States, to raise the entire revenue in case large vessels made through trips,

for the local governments, from which cannot be done on the Erie Canal.
ions. Pennsylvania has abolished

both on real estate and personal -The New York Public believes that there
; and most of the revenue is raised are no grounds for apprehending mnonetary

ng corporations and partnerships. difficulty during the month of April. The
te of New York is looking in the action cf the Treasury with respect to matu-
rection. By the new law of assess- ring bonds, may largely influence the money
is estimated that two millions out market during the spring and early summer.

in'e millions of revenue will be raised " If bonds or certificates should presently be
on corporations, other than banks sold, without adequate provision for the re-

rance companies. If the latter be turn to the money market by pari passu
in the definition of corporations, redemption of bonds, or if merely the sur-

portion of revenue raised by this plus revenues should be hoarded for three
will be much greater. What are the months to come, difficulties would result."
that the examples of Pennsylvania But the Public regarda this as extremely
w York will be followed by other improbable, and foresees that "the neces.

The danger is, of course, that the sary tendency of any wise uses of the re-
forming a majority of the constitu- sources now at the command of the Treasury,
the agricultural States, may fancy for the purpose of meeting part of the nia-

y can, in this way, shift the burden turing bonds, will be to make money very
mselves. In the absence of a true abundant and the market very easy." The

ge of the principles of taxation, government has not power t.> refund at a
nything may happen. Something higher rate than four pe' cent. ; and the
must be allowed for the tendency Boston bankers think it can borrow at about

e-sided schemes of taxation to pro- 3½ per cent. Whenever sound stocks begin
ir opposites. But what the end will to decline in price in the New York market
an is wise enough to foresee. foreign purchasers come in to restore the

equilibrium. This happened near the end
OF ELEvATING.-The readiness with of February, and again in the lat week in
ivate capital goes into Elevators, at March. It is the higher rates of interest
may be learned from the fact that, obtainable in the States that attracts foreign
on, that city will possess thirty-six capital on these occasions ; and so long' as
s, including transferers and floaters, this difference of interest exista, this regu-
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lating influence is likely to continue to be liability of one man to pay the debt

feit. the default of another, has wisely pro
no such promise shall be enforceable u

-Is the structure of a street railway real tained in some writing signed by the s

or personal property ? The Commission, at quirsitional protection to sureties, t

Albany, appointed to assist the joint legis- quires the utmost good faith and the o

lative committee on Taxation and Assess- closure of ail material circumstances c
latie comitee o Taatio an Assss-of those who would profit at their exp

ment, has decided to call it real property. withstanding these precautions, the

The street railways in New York have cost one fraught with many difficulties. A.

or answer
vided that
nless con-
urety. As
he law re-
ullest dis-
n the part
ense. Not-
subject is
part from

lThe law, reco qu 15e to aie fro tii
fleulty of the questions likely to arise from the

"notes of James Glass, o Belleville, at fou
"eight, and twelve months, dated the 28th

ý27,000,000, and they are assessed for OyI the disputes that may arise by reason of circum.
>ne-third that amount ; though the compa- stances which transpire after an agreement of

ies admit that they pay $3,000,000 in divi- suretyship bas been legally entered into, it is

dends. One way or another, Toronto will often no easy matter to determine whether a par-

îoon get a great extension of street railway ticular writing relied upon, constitutes such an

accommodation ; and it is well to take note agreement.

of how these railways are dealt with else- An instructive instance of this is furnished

where. It is a question whether the com- in the suit of Whitelaw vs. Taylor, in which

missioners' classification of street railways judgment was recently rendered the Court of

as real estate will stand the legal test, Queen's Bench for Ontario. In that case, the

hougl they contend that a majority of the plaintif had agreed with one Morden to repair a

decisions bear out that view. boiler in the saw mill of the latter. During the
progress of the work, he received from the de-

fendant the following letter :
-No attempt has been made to act upon I Guelph, April 20th, 1879.

the recommendation of the State engineer of "DEAR SIR.--As Mr. Morden's saw mill at

New York, to raise the water in the Erie "Bismark is about to come into my bands, right

canal a foot. If this could be done at ail, away, and as I am to assume the expense of
" repairs to the boler, be good enough to pusb

which some well qualified to form an opinion "forward the work to be doue by you on the

doubt, it would necessitate the raising of all "boiler as fast as possible. Everything is, at

the bridges, at an enormous cost. The od present, at a stand still, waiting on you. Please
tpush on the work, and oblige,

boatmen have a strong prejudice against "Yours truly,

steam propulsion, and they are trying to "R. WHITELAW, EsQ., R. TAYLOR."

put an end to it. The proposai to tow by Woodstock."

means of a railway along the embankment The work was proceeded with without any fur-

raises a smile, or at best makes no headway. ther communication passing between the parties

raises cans , r at bnhes mak e hedwayuntil it was nearly or quite completed, when Mr.
The chances are that un the future the Brie Taylor was applied to for payment, and replied,
canai will have to go on pretty muchas in repudiating liability, and advising the plaintiff
the past ; while a complete revolution in our that the negotiations for purchase had fallen
canal system has been found possible. through. Morden, when applied to, failed to

" make any settlement, whereupon suit was insti-
-The judicial committee of the Privy tuted against Taylor, which came on for trial ai

Council has decided that the municipal tax the Woodstock Fall Assizes, before Mr. Justice

on the income of the Banks must be levied Cameron. The plaintiff contended that the let

on the net, not the gross income. The decis- ter in question, which had been acted on by him

ion is a sensible one; and it is surprising had the effect of relieving Morden from liability

that a New Brunswick Court and the Su- and substituting the liability of the defendant

preme Court of Canada should have decided or that the letter was at least an undertaking t

otherwise. A tax on the gross income, be answerable for the price of the repairs in th

without deduction of debt, would be in part event of default being made by the person wh
had ordered them. These grounds were bot

a confiscation, by reduction of capital; not over-ruled by His Lordship, whose decision ha
a tax on income. since been sustained by the full court. Thi

. leaves the plaintiff without any redress agains
-The business of the Madoc Iron Mines Mr. Taylor, notwithstanding the existence of:

is much impeded by the want of transport writing supposed to secure the liability of th
facilities. At one mine there is said to be latter.
now as much ore taken out as can be ship- A case of a different sort arises out of an actio
ped, with present facilities, in two or three in the same court by Messrs. Crathern & Caver

years. Why do not the railroads increase hill, of Montreal, against a surety for a debto

their transport facilities ? Surely they can- resident in Belleville, named James Glass. Ther

not afford to throw business away. the contract of suretyship was in the followin
form:

" Belleville, 5th May, 1876.
SURETIES' LIABILITY. "In consideration of Messrs. Crathern & Ca

" erhill, of Montreal, accepting the promissor
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"April, 1879, for $751 each, in full satisfaction
"of their claim against the late firm of James

Glass & Co., Belleville, I hereby do, to the ex-
"tent of $751, guaranty the payment of the first
"two of the said notes as they mature, according
"to their tenor and effect."

The first note was, at its maturity, in the

hands of other parties, having been endorsed awaY

by the plaintiffs, and Glass being unable to paY

it in full, the defendant paid upon it $276, the
balance being paid by the maker, who then took

up the note. Upon the maturity of the second
note, Glass, being unable to pay any part of it,

the defendant was applied to for settlement, and
remitted on account $475, being the balance of
the $751 covered by bis guarantee. The plain-

tiffs contending that the surety was liable to
pay them the full amount of the second note,

brought suit for the balance. To this action the

double defence was made that the surety WSO

discharged as soon as $751 was paid on the

notes in question by either Glass or himself, Or

by both together ; and secondly, that at aI
rate the surety having paid upon the notes the

full amount of bis guarantee, could not be corO-

pelled to do more. Both these defences ar

held by the Court to be bad. As to the first o

the agreement is held to be a continuirg security

indemnifying the plaintif s to the amount na

against any loss on eitber of the notes. On the

second point it was laid down that the suretl

was not liable to any one but Crathern & Caver

hill, and that bis payment to the holders of be*

first note was purely voluntary, no request, e'

press or implied, on the part of the plaintiffs,

make such payment having been shewn. The

result is that the defendant will have to Pol

over again the sum of $276. Here we have &

man who actually (according to bis contention)

paid the whole amount for which he had 018d#

himself liable in reduction of the very debt10

payment of which he became bound, con2Pelî6

to pay part of it a second time.

Still another curious case is an action

Messrs. Gault Bros. & Co., of Montreal, again
a Mr. Billings, of Whitby, as endorser of a P0

missory note, just decided by Mr. Justice
at the present Whitby Assizes. There, the
fendant, with several others, endorsed cotnP

tion notes in plaintiffs' favor made by one Priinae

Pending the currency of this paper, Pringle
o out his busness to bis son who, on the nate!t
h of one of the composition notes, applied to

s plaintiffs for a renewal. The renewal note10

s endorsedby the defendant,at the youngerPrng
t request, on the express understanding that &

a McMillan,wh- had been ene of the endorsers o

e former note should also endorse, and that

note should not be used without bis endoraio

n MeMillan declined to endorse unless Jevere

another of the former endorsers, should
r become a party to the new note, and a con

e, to this effect was added by McMillan tO bo i e

g nature. Devereau refused to endorse, bu

plaintiffs accepted and used the note without
signature, and neglected to protest tlie

v- whereby the endorsers on it were relievO e
r, liability. Now, the Court holds Mr' r. oi

of liable to pay the whole amount of the neW
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aotwthstanaing biof t that the plaintifs 1880; their joint revenue having according to debts, etc., appertaining to other branches of the
hic threatureof the condition added to M 3Mil- the Annual Report which cornes down to Dec. company. Also that the policy holders in the Hy-

a iguatQre notice of the understaning uon Blet, risen to £41,612 10s. 5d., an increase drant and country branches are only iable to b
whch the defendat's endorsement was given, of 19.26 per cent over 189. Working expenses assessed on their premium notes for the balance
whc notWithstandng the fact that, by the trans- were 63 33 for the year; but when the guage of (if any) which may be found due from them
actions referr d ta, M. Billings had lost the right the two lines is made uniform, the Canadian respectively for moneys advanced from guarante

Whice e Would have otherwise had of calling on directors hope to reduce the figure to 56 or 58 capital stock for payment af losses, etc., a thel te laord er to contribute towards is los. per cent. The net revenue which fell to the branches, ater giving creit for al asessoentthe laws affecting suretyship are strangely Northern in eighteen months was £101,778 9s., made and paid by the Policyoders.hatyPliateda Piobably the Most important les- of which £98,207 went to pay interest and divi-e teach j the id one that he who dends on the Company's debentures. During PENNY SAVINGs' BANKS.Following the exam
t suretyship je sure.", the same time £43,619 6s. 8d. went to the Ham- ple of other communities, gentlemen ctheed

ilton and Northwestern Company. An interim with varions churches have estabjshed severdIRE INSURANCE RETURNS. dvidend on preference stock of both Companies " Penny Savings' Banks " in thi city. The sue-
rom the advance sheets of the Report of the which will absorb £4,800 is proposed. The cess of these institutions largely depende uponOntaeco of Insurance for the Province two Companies propose to raise, on joint work- the character and standing in th cornui onen o 'we are able to submit the following ing and equipment bonds, £200,000 stg., for their trustees in whom the managemen je genoeratary of the resuits which have attended the changing the guage of the Northern and making erally vested, and who themselves guarantenberations af the fire insurance companies named additions to the lines. Legislative authority for depositors against los, but much depends upontbl, turing 8 the fi gures inor this issue has been obtained. The North Sim- the account-keeping also. The bject a thesehol mak their own snggestions. To those coe Railway nas been leased for a period of 999 banks bas been to incite the poorer classes toh t may concern tw i e o te years. lereafter the two classes of stockholders thrift, to make the most, for the owners thetobe a g they ase ll bitesehv will both be represented on the Board of Direc- selves, out of their savings. On this accant it

The r v at he ep t a se ds aIl p e iab ese ve. tion, the absence of this representation having is concluded that the m anagem ent of thera m u tTheuted except unerned premium rescve. been a subject of complaint, in the past. The be voluntary and free, and that no paid laborpr fom which re-insurance and returned joint working of the lines proved satisfactory and in connection therewith should be tolerated. The
le fum h bensd ce nd eusre- setj rd 

autr
ceipts 

the prospect is promising; we expect that no promoters of such schemes and the .There tborrowed money and other sources difficulty wil be found in placing the new bonds. acceptance of responsible and arduouv work is
Te t te year's business. 

highly commendable, but from what bas coreitie,":r n8es include disbursements or liabil- TE MUTUAL LiFE AssOCIATION.-A gratifying under our own observation, we are led to the'enider other purposes than losses. report of this company appears in our columns opinion that in these institutions, such a pointfor ca i this week. From it may be seen that the new bas the business reached, it would be both econ.U ims eebraced any amount swsng policies issued number 317, insuring $468,000, omical and just that for the purpose of peotingeYot expenditure je meant ail output in making altogether in force 1,139 policies for $1,- and keeping the accounts of depositors, a iee af
rei ai th te is 361n 902 Autcatpa

paid bte year's business, together with all 361,902. A comparison of the budness of last some description should be paid. To meet uchdites Ses or expenses. Repayments of loans year with that of 1879, indicates a large increase an outlay, it is suggested that interest shuid b.
iea idred nature d not ce under e amont of new business. And it is evi- paid on those accounts only whose balance

head 
dent that it js growing more healthy. The amounted to a certain mirnmum sur, ta beaTahn e excessive ratio of total expen- amoun insurance in force at the end of the fixed annually by the trustees.zatio mO0 ne measure attributable to organi- year shows an increase of over $96,000. TheQ epensges. 
lapsed policies, not being so numerous as in -In L'Economiste Francaja of the 12th uitarQout t iy-The large ratio of net assets to former years ; the assets, too, were also increased we find an interesting article, from the en of

, etrve arises from the very cnsider- by $19,000, and $13,778 was added to the deposit M. Ad. F. de Fontpertuis, under the titie " Lein ac ve nuahich this company has succeeded with the government, making the sum now laid Mouvement Economique aux Etats-Unis et au
aCcuating. 

away there, for the security of the insured, nearly Canada." The writer therein draws attention1atio of arlers.-In addition to the large $91,000. During the year, the interest account to the wonderful growth within a century, ioof 8,26. ta net income there is a further amounted to more than the death claims. The population and material wealth in the Unitedejr not .77, for which they have given management appears determined that the asso- States, as evidenced by the Census returne.
ts. ciation shall profit by their labor, at little or no " The phenomenal growth of cities and tawns,

P fi aculland-The guarantee capital and expense, the directors' fees amounting to only marked though it is in the old world," gays thep laions give to this company an $264 last year. This, with the continued increase article, " is more remarkable still in Americay ris .lge ratio of net assets to the in the business of the Company, muet be grati- At the date of the Revolutionary War, 1776,
a t ar .- the fying to the policy holders. Philadelphia, Boston and Baltimore, were places

ens ard Co- te present unpaid 
of 20,000 to 30,000 inhabitants. They numberaoIy 0 alh required to repay borrowed DUFF vs. CANADIAN MUTUAL INsURANCE CO.- to-day, respectively, 847,000 ndmberse'5 lighlugh the amrount of premium Judgment was given in this case in the Court of 000 soule! Sme fifty yeas lter Ch andeis re u arger than this, a further as- Appeal on the 26th ult., and the Appeal by Buffalo were but straggling villages (bourgade8)ieto''hired to meet unpaid losses. the company dismissed with costs. This was an and they contain in 1880, the one 503,000 andthn ere are more unpaid assess- appeal from as mach of the order of the Court the other 155,000 residents." Quoting ira theQl Othgiven in our table, but the residue of Chancery, made by V. C. Proudfoot in this report of the Canadian Minister of Agricultte,ed to esets, except premium. notes, are cause in March last, as vacated the fourth finding this French writer remarks how great a partoeetstig liabilities. of the master at Hamilton in January last and immigration muet have plyed in eaia the

declared that the policyholders in the Hydrant population of the Dominion, and endeavors taNOltTH WESTERN RAIL- and Country branches of the defendant company discover the relative proportions of British,WAYS. were not liable to be assessed on their premium French and other European nationalitiesanie, e andNothwet notes to repay the amount paid in or to be paid in the present population of this country.
eoyeds a yM a ern Railway en the guarantee capital stock of the company, " From a total population of 340,000 in 1800,

a year ai prosperity, in and which has been applied in payment of losses, Canada had come to boast, sixty-six years later,
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of 8,686,C00 souls. of this total, the French
element," he is glad to discover, " composes

1,083,000, descendants of the Normans, Bretons

the maximum rate of wharfage has been fixed at

25 cents (or one shilling) a ton, as against 50

cents a ton last year. The list has been made
an
sh

and Saintongeois, wlo followed Jacques Cartier, much simpler, there being only some 30 enum- vi

De Monts and Champlain of old time to the erated articles, against about 300 last year. ti

shores of the St. Lawrence " Wharfage dues for general merchandise are 2.5

Reference is made by M. de Fontpertuis to the cents a ton ; pig iron, &c., 20 cents ; produce D

announcements in this journal of the cession to and live stock, 15 cents ; ballast, fire clay, &c., L

Canada of the Labrador region, and he adds, ten cents, snd coal, 7J cents. M

T h e i m p o r t a n t q u e s t i o n i s p u t b y t h e M O N E T A R Y - - ---- -_ - - - -_--- S i
T

TiMEs, if it will pay," that is, whether this -London's exports to the United States for W

added territory will add to the resources of the the quarter ending March last were valued at

Dominion The contribution, five columns in $112.666. which is 522 975 less than the value

length, concludes with a reference to the enter- of exports for the corresponding p,-riod in 1880. T

prises mentioned in our issues of Novemaber and The principal items are :p

Janua1y last, to wit, L'Union Sucriere and Le Animals of ail kinds Value.... 15 31,257 25 y

Credit Foncier du Canada, and to the govern- Apples . . .... 10,479 80 T

mental and municipal arrangements made to Bari, v............ . .... 31,190 27 

foster these. It is somethimg to have tho atten- alt ". .. 9,543 00
. .. ·.... · · .... 4 3 7 ù

tion of so influential a journol drawn to the î"ax .. .. • ,347 OT

development of Canada, and to the field pre- Huy ................ 2,709 00 a

sented here for French capital and industry. Scrap iron etc. .. .. 4,487 00

We trust to find L'Econoniste, as a financial

and commercial authority, continuing te diplay -Hamilton.s exports to the United States for c
an interest in a country with which, iu the March wcre cf the value cf $69,970. The prin-

future, the relations of France are likely to be- cipal items were : i

ceme more intimate. .Animals Valued at $ 18,508 23
Barley ...... .. " .. 6,945 20 t
Malt ............ .. 7,290 18

-Sir Hugh Allan, on the arrival at Boston of Skins of animais.. .. 4,031 55
the Parisian, a new vessel of the Allan line, H ay, haled. .... 5,646 83

added a speech to the dinner which he gave to Wool ........... .. 10,804 56

Boston celebrities. He promised to establish a Sp wing Machines .. 2,288 75

branch of the Allan Line's business, at that city, Scrap iron . . 6,256 12

in charge of some junior partner, and that some
of their vessels will continue to run there, sum- -In the article on Fire Insurance in our last

mer and winter. To the objection, as he con- issue, it was stated that the Guardian Assurance

sidered it, of Halifax that his vessels should go Co., was resisting losses of $4000. This was

to Boston at al. Sir Hugh replied: "We are incorrect, for, as will be seen by reference to the

compelled by nature's inexorable law to go to table, that company is resisting no losses.

the farthest point that navigation can reach." -

The Parisian is too large for the Halifax trade, CUSTOMS AND EXCISE RETURNS.

and perhaps too wide for the channel in Lake St.

Peter; so it is at last discovered that vessels of Mar.1881. Mar. 1880. Inc.or Dec.

different sizes must be used by the Allans for -

Montreal customs$590,927 $553,923 $36,1041.
the business of different ports. No less tn 4 excise 87,816 73,530, 14,2861.
large European steamers arrived at Boston, last Toronto customsl 368,427 310,782 57,6451.

year, against 310 in 1879: a fact whieh says exeise I 71,640 62,760 8,88"I.

much in favor of that port. Hamilton customs 103,534 69,0441 34,4901.
". excise' 28,352 24,979 3,3731.

Halifax customsi 151.282 1o3.955 47.3271.
-We learn that the Canada Central Railway " excise 15,941 17.005 1,064D.

Company bas contracted to carry from Mackies, St. John customs. 95 874 65,723, 30,1511.

(the farthest west station of that road) no less 6 excise 19,578 20,842 2641).
London customs' 53,778 42 903 10,8751.

than twelve hundred car loads of square timber t excise .. .. .
to Ottawa, whence they go through without Ottawa customsl 37,222 22,169. 15,053I.
transhipment to Quebec, por Q. M. O. & O. excise 14,867 15,749 882D.

Railway. Haîf the cars arc provided by each Belleville customs 8,899 5,161. 3,7381.
excise 4,958 5,316 358D.

railway for this important transaction, to com Brantford customs .... ... ....
plete which will require a train a day for sixty s excise .... .. ..

days. This is not the lot of timber for which Guelph customs 7,846 6,266 1,5801.

negotiations in a like direction were pending as " excise 8,651 11,584 2,933D.
dr. Kingston customs, 15,032 13,031 2,0011.

described in our issue of 11th uilt. and which will it exis •... ... i ...excise i .. .. ....

probably be rafted from Ottawa, but a different Winnipeg customs .. .. , 28,575 ' ..
lot. The importance to our timber export of excise 8,479 .... I 1,500.

this new method of transport, is too apparent
to need being dwelt upon. TO CORRESPONDENTS.

-The Harbor Cemmissioners cf fentreal Subscriber; Truro. Address is 76 Chambers

have issued their revised tariff. It appears that Street, New York.
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-Imports of timber to Newcastle-on-TylO

id other ports on that river during last yer
ow a remarkable increase over the year pro

ous, in almost every particular. The quai'

es are as follows:- Total Total
1880. . 1879•

eals battens & boards, loads.. 65,422 48,771
ath and lathwood...... .... 638 4
.alogsny...........856 45

aves and heading......".... 31,359 21,871

inber ..................... 13 • 1.770 96••1•
ainscot logs .......... ".... 120 110

Grand total ................ 230,165 167,964

he increase is thus 62,201 loads equal te

er cent., and the import is the largest cf01

ear since 1876 when it reached 253,134 load•

he share of the whole which came from Ca'

da was 24,324 loads timber. 4,680 loads of deslo

attens and boads; 80 loads staves and headi"E•

he Dominion ranks in this list next to Swedeo

nd Norway.

-The export of breadstuffs mentioned frC

ew York, Philadelphia, Baltimore, San Fraw

isco, Boston, New Orleans, Charleston, gich

mond and Portland to south America, the 3l5

ndies, &c. from September lst 1880, to 310
March, 1881, compared with the saie

welve months were as under:-
1880-81. 1879

lour, bbls .......... 1,469,692 1,230,60

Mfeal, bbls ........... . 190,535 135 66
WVheat, bush.. ......... 161.574 30,96

Corn, " ......... .,1,066,352 î06
Rye, ". ......... 9,693

-Exports of petroleum from New yorx t

various countries during three months Of b
0galOIï"I

present year, exbibit a total of 49 308,000 gai

against 59,887,000 gallons for the same t
1880. Close on9,000,000 gallons wen to
Britain ; over 13,000,000 gallons te Ger 00o.

nearly 4 000,000 gallouseacl to Belgiui a to
land. Then 945,000 gallons went thedln o
Africa; 696,000 to Australia; 1,054,517 g9 ,t5
to Brazil, and another million to South
ican port3, with 803,000 gallons to the
Indies, British iîscluded.

NORTHERN AND NORTH-WESTERB
WAYS.

The annual meeting of the Directors cf

Companies was held at their chief oice 10ét
city, on Wednesday, the 30th March. The
dent, the Hon. Frank Smith, occupied the

and the following reports were prescnted

REPORT OF THE JOINT EXECUTIvE co51 $
PERIOID EXTENDING FRo0M 1ST JULY, 1879,

DECEMBER, 1880.

To the Presidents and Directors of the th o
Railw ay Company of Canada, and Of th0.
iton and North-J'estern Railway Co0p jda

The Joint Executive Committee, actng 
.te terms of the agreement of the

t b

1879, bave the honor to report: . b1
1. Much inconvenience having artsen

son of the fiscal vear of the Executive

embracing a different period from nthas 1 te
by the fiscal years of the two Con1Pa p g
been deternined, wvith the assent sa the r001
ates of botb cemnpanies, te take the OPthe1 ko

of the present report for assim1 atiOge0ow
systems by embracing in its , g eth
whole period during which the line
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'v3rked on joint account, viz. om l st July, and grainhouses on both lnes hat upwards of to 56 to 58 per cent. The committee con-
date9, to 3lst Deceinher, 1880; from which latter eleven miles of additional sidings have been laid fidently believe that these anticipations wvill be

ail the accounts will run concurrently. in, and that a new and additional telegrapn line realized, and that, from and after the above2. The gross earnings for the eighteen months bas been constructed for the gompanies' service, date, the net revenoe will a sufficiently aug-have amounted to $1,830,205 (£376,069 12s. 4d. from Barrie to Port Dover, say 110 miles The inented, not only to provide interest on thest.), vhilst the expenditure on ail the working whole outlay on these services lias been 156,- special issue now to be made, but to bring the6e7vics 8as amounted to 1,122,602.77 (£230,. 393.50 £32,135 13s. i. sterling. preference stocks in to ful dividend, witb possib y62.47 . stg.), yieldimg a net revenue of $707,- 6. The obstructions of the broken gauge culmi- an early reversion to the ordinary stock.6ow7,1 i£145,397 15s. 8d stg.), divisible as fol- nated last September and October in a complete an The rvorks and equimeuts of tbe o nes haveo viz. : break down of the transport in consequence of been maintaincri ii substantial and efficient con-T0 the Northern Railway Com- delays in transhipnent between the guages, and dition.T pany ..................... £101,778 9 o an inadequate supply of freight cars, causing Bi order of the comnittee,O the Camilton and North-West- embarrassment to every commercial interest, a FRED. eUcommitern Company ................ 43,619 68 serious loss of revenue to the Companies, and WALTER ToWNSEN. FR CUMBERLAND,large additions to the working expenditure. Secretary Chairman.£145,397 15 0 The conmittee feeling that immediate reme- Toronto, 24th March, 1881.Charging this net revenue with the aggregate dial measures were imperative, have promote-d an At the close of the proceedings the followingboterest liability upon the debenture debts of agreement between the companies, liaving for its Board of Diretos es elctedg th n Frankavaila paies (£139,707 stg.), there is an object the raising of new capital for appropria- Sniit Mjor Direig r Thompson, N. Barn
e of £5,600 15s. 8d. which the tion to a change of gauge of the Norther, and Siart, F. W. Cu Mherln, Wm. Letlibridge, Wn.atioeutove Conmittee recommends for appropri- to substantial additions to the rollin stock Ford, Jo.n iub, e.. Campbell, John Fisken

thn to an interim dividend of li per cent. on equipment of the lines, and this agreement exe- 1  , J , C. J. ambelu, John ftne preference stocks of both companies, absorb- cuted on the 21st of February, 1881, is berewii thc diretors, Hon. Frank Snith was re-electedncg the sun of £4,800, and leaving an ultimate tran-smitted for approval and confirmation, to- t Directaors, F. W. Cumberland Managingclpac £890 los. 8d. to the credit of the gether with copies of the following Acts, givin Jiuector, Mr. W. W.lCurcwas appointed3.rapan .Itp-ower to the respective companies to raise addi- Chairman of th Londo Bhuard.
tative is not possible to establish any authori- tional capital as follows, viz. Cdate comparisons with periods anterior to the 1. The Northern Railway Company Act, 1881e of .usion, as e of theb g an Act of the Dominion of Canada auth-

e ,the mileageoth North-West hen NOBTIIERlN RIIALWAY 0F CANADA.line in traffie operation was then incomplete: orizing the said company to issue " Joint Work-
it apee records, however, of the two companies ing and Equipment Bonds," to the amount of REPORT 0F TISE1880 ers that the earnings of the two lines in £134,000 sterling ; such bonds to consititute a moTFTHCAAINDRTR.
25 (8 2n advance of those of 1879, $202,514. lien upon the real and personal property of the ,the roprietors f the orhern Raiway of(erce,61 10s. 5d. stg.), or at the rate of 19.76 conipany for principal and interest, next after Canada:PerCe•nt 

the existing Third Preference B bonds of the said 1. The Canadian directors have the honor tolike paring the second half of 1880 with the company. 1. The ia irtor he e hbeen triod in 1879 (the total mileage having . 2. An act of the Province of Ontario, amend- present their report for the year endino toadiite same and both periods alike under the ing the acts relating to the Hamilton and North- Decembe or, 1880. g tthat thtration of this committee), it will be found western Railway, and authorizing the said com- 2. The report of the joint Executive Commi•loat . increased earmngs in 1880 were as fol- pany to issue " Joint Working and Equipment s herewith submitted, and it will be obmseed~Ii rogh fBonds," to the amount of £66,000 sterling ; such that, to overcome the technical embarrassenteca ht increase.. .34323 19 or 4995 p. bonds to forni a claim and charge for principal under which the reports of last year were made,Iloca laig er 13,404 97 or 07.22 p.c. and interest upon the undertaking, and upon the the Executive Comnittee lias now assimilated tc~reand exprease. 48,0 5s or 5.o p.e. real and personal property of the saud company, fiscal year with those of the Northern and NorthWhaia.. exp s 2527 07 or 12 61 p subject to the existing first nortgage bonds of Western companies.lCreae tge and storage in c the company. 3. The earnings of the l ties ave shor erA oer. . 3...3089 01 or 34.81 p.c The issues so authorized are to be made by gratifying advances, amounting for n erg.0tbe" ËOurces increase .. 708 98 or 46.11 p.c. the respective companies from time to time, 1880, to £41,612 l0s. 5d. stg., or 19.26 per cent.4 7 th Dlecr 0..10054 80 or16 91pc. under authority of this committee in the propor- over 1879.
hve bhe working expenses for the ear 1880- tions, for the purposes and subject to the appro- 4. The working expenses for 1880 have beenatr eart the rate of 63.33 per cent., of the val of the respective proprietaries, as set forth in the rate of 63.33 per cent. of the gross earningsre ni angs, and for the whole period under the said agreement and Acts; and the committee but for the whole period reported upon b

oGenive represented 61.34 per cent. of the commends that such approval be obtained at exeentive conmmittee, were 51.34 per cent. The
e0 engs. the ealis practicable mnomouent. directors are assured that, as soon as the gaugeof the Northern Com 7. The coummittee lias caused estinates to of the lines has been assimilated, the workingn ,g epevss y toi7 be framed of the cost of changing the gauge, and expenses will range fron 56 to 58 per cent.

ent. f ae ranged from 57.07 to 63.66 per of making such additions to the locomotive anl 5. The proportion of net revenue to which this.5 ver ent arnings, giving an averager rolling stock equipment, and of such additional company has been entitled for the eighteenAltough t works as may b necessary to the increasingmonths now repotd upon y the executve coI is rate of working expenss i on f, and these nay be summarized as fo- nittee lias amounted to £101,778 9s. od., ofnadof stan very moderate, stil' the ndd 
which the sum of £99,207 bas been appropriatedftage . ec system which involves a broken (a) Change of Gauge: ta the payement of ail interest dividends accrunth iniptbe1.Cnesoat thebssarily costly, and it is indisputable 1. Conversion of perm'nt way. . £10,274 due on the debeintures of the company.es, absence of uniformity between the two 2. of engines ...... 8,363 propose an inteim ( 7ividend of 1 pen cent. Upon

uween the Northern and al outlving 3. " of rolling stock.. 11,576
e4e and ed muh 

1nr1e57 
and except6ina 

-32 the preference stock, absorbing £2,250, and
t.dhe td anomiewich (30,213 

leaving a balance, on 1st January, 1881, of
1 ificand prevented economies wohictive powe .... 1 £321 9s. Od. to credit of net revenne account

ti y th Otherwseresutde fithe f outlay af- 4. Locomotive p.w .3....... 1386 6. The Directors have given their cordial sup-ne n a e hast ever aad 5. Roling stock............. 3,219 port to the executive committee in promoting an

ý% 
-----4 

thtwis h tm fota f 
54,60.5 immediate change of gauge on tbe Nontherni ana

e7eral a .ected (such as terminal services, (c) Work.s and buildings: in matin such additions tao the equipment ofeen es and charges and miscellaneou 6. Hamilton station and elev'toi £12,000 the linesgs the inceasing traffie necesimet tent of i. since the fusion, been reduced to 7. Collingwood and Allandale and wieh this thiew they ave xecuted an agreef that, ce ofth mmitte justifies the 8. Aduitional ines .......... 4,726 ment with the Hamilton and North-Westr~tele 
-Ct 

ntegug en siiltd h 
_ 22,226 adiditional capital by the issue Of joint work-

0fth okn te g u ebig assimilated, the -£dng2.. .,226s o Company, having fr ifs object the raising of
i.l the rang expenses should be brought Total for appropriation '80-'81 £107044 ing and equipmt by the respctior.i l The ger 

7f 
6to5 pe ce t' 

m an eq p ent bonds by th e r s ct vq% ta Te endiure O 6to 58pr •et 8. The estimates for revenue, based upon comnpaniies to ain agrat emtn respective)(a a enditure on works chargeable to clos-e and detailed enquiry, shew that as soon as sterling, of which it is propased to ofak au i
th gdeailhe tw lias necessarily been heavy, in the gauge of the whole bas been assini- mediate a p ith-e ails the tw-0 ]ie in y .ee eavgueystani la ent prpito oteaoeaidpr

te apeisof ains itu rcommon working. lated, and due additions made as proposed to the poses of, say, £110,000, holding an unissued
Sd - es expenditure will be found in transport power of the unes, say from st reserve for similar oljeets, as funther developdSroà ions hae been mae seen that impor- July next, the gross earnings may be expected to ment of the traffi- mav demand and justify.

g tiock ha n made to the locomotive advance not less than 15 per cent., whilst This agr ma dend andand to the station buildings the working expenses ought to be reduced you will be iiivited ta approve and confirm it.
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The Company's Act passed at the recent ses- The lresident, Mr. James Turner, on taking I
sion of the Dominion Parliament authorizing the the chair, called upon the secretary to read the
issue of Joint Working and Equipment Bonds statutory notice calling the meeting of the policy
will be laid before you ; but it is not at present holders, and also the minutes of the previous
proposed to take the special vote necessary to anVual meeting, which, upon motion, were con-
thé creation and issue of that security. firmed.

7. The negotiations relating to the North The secretary then read the report of the dir- D
Simcoe Railway have resulted in a lease of that ectors for the past year the financial statement,
line to this Company for 999 years, the rental and the auditor's report, as follows: S
being as heretofore paid out of working ex- REPORT.
penses under the terms of the agreement of the The annual statement of the board of direct- I
6th June, 1879.

This lease will be submitted herewith, and the ors, showing the business of the Association for

Directors commend it to your approval and con- the year ending 31st Dec , 1880, is submitted p

firmation. herewith.
8. The Fusion of the two lines into joint The new business offered to the Association

working under the administration of a Central during the year numbered 330 applications for

Executive Committee niakes it necessary that the $489,000, of which amount the directors issued

by-laws and regulations of the Companies should 317 policies, covering 1,468,000, showing a large
assimilated. increase over previous years.

A new code of by-laws bas accordingly been The insurances in force outstanding atthe end

prepared and will be submitted for your adoption. of 1880 numbered 1,139 policies, insuring $1,361-
9. During the last session of the Dominion The ass

Parliament an Act was passed under which the The accumalated assets of the Association
number of Directors bas been so increased as to have increased during the ycar over $19,000.
admit of the preference stockholders and the The interest receipts for the year it will be
holders of ordinary stock being respectively re- noticed have exceeded the death aims.
presented by a Dîrector elccted by their separate The secuirities on deposit witb the Dominion

votes. Government for the protection of policy.holders

It is hoped that this measure may conduce to have been increased since the last annual state-

unanimity amongst the different classes of pro ment $13 778, making the amount on deposit at

prietors to mutual advantage. the 31st December, 184o, nearly $91 000.

10. The Directors congratulate the proprietors The following comparative statement, giving
upon the satisfactory results of the joint working, the business of 1879 and 1880, shows the pro-
and upon the very promising position of the gress of the Association for the past year.
affairs of the company. The prospects of in- All of which is respectfully submitted.

creasing traffic and of further economies, justify JAMEs TURNER,

the Directors in stating their entire concurrence President.
in the hope expressed in the report of the Execu- Hamilton, 5th April, 1881.
tive Committee, that before long the ordinary - d .
stock of the company will participate in the i
prosperity of the undertaking. The extinguish-
ment of the Government lien, always heretofore n ' . -s

an obstacle to progress and credit, together with
the assimilation of the gauge to the standard n o o
gauge of the continent, will now leave the com-
pany free to develop the value of the property to
its highest results. C DOe C t

11. The Directors append the usual statements n
of accounts, certified as correct, hy the joint
Auditors ,together wvîth the departmental re- > cq 00 L- Mc >
ports and statistical statements for the year.4àCDMC>Mt

12. The Directors. iii announcing the death of > 't'à t- MCO cy:

their late cbRirmian, Sir H-enry Mather Jackson, CD 40 -4 Io =

Bart., desire to record their grateful sense of the 8 4 C I q C
able and continuons services for which for eight- 1q -
een years the Company lîad been indcbted to that
gentleman, and to express alike their sinceere 0 oN CD C>.

symr athy with his bereaved family and their L- ,< CDn CD

recognition of the great public loss occasioncil C> ci-

by the decease of their eminent and lamientedl Go D- C

-I

colleague. mcî'i

ýDD

The Directors regret flirther to report the 0>
recent death of the senior auditor of the Com-
pany, Mr. Wm. (iamible, who, for a period
approaching to a quarter of a century bad per- zC
formed the duties of bis office in a manner to o )
entitle himi to the unlimiited confidence of the On

Company, ad t te personal respect of ot n
Directors and Oflicers.

All of which is respectfully submitted, ~ -

FRAINK SMeITH, President. ,

FRED. CUMBERLAND, Gen. M1anager.
WALTER TowNSEND, Secrefary.nn

Northern hlailway, Toronto, .- nn.. n
Wednesday, 3Oth March, 1881.O

THE MUTUAL LIFE ASSOCIATION 0F 0 -

CANADA. ______________________c

The annual meeting of the policy-holders of FImountA ofast sTatElsEDe. 53343

this company was held on Tuesday, the 5th Aon fast sa tDc 7 13349

mest., at the home offices in Hamilton, a large REVENUE ACCOUNT.

number of polioy-liolders was présent. Premiams ............. $35,770 49

4M

i

nt. and premiums on
securities .......... 10,088 53 45,859 09

$199,213 95

DISBURSEMENT ACCOUNT.

eath losses .......... $ 5,5fO 00
atured Endowments .. 1,250 00
urrender values, re-
turned premiums and
interest ............ 2,535 75

nt. on Guarantee Fund. 1,260 00
irectors' fees ........... 264 00
hysicians' fees.........738 50
ead office salaries and
rent ................. 4,556 00
ravelling expenses .... 1,360 70
eneral agents' salaries. 3,819 59
ommission .......... 2,723 03

Advertising. auditor's fee,
printing & stationery. 1,214 0h

axes & general expenses 1,557 40 26,778 98

8172,434 97
ASsETS.

Municipal Debentures &
securities......... .. $128,306

Cash in bank, on hand &
in transit (since rec'd) 9,030

Interest accr'd on invest-
ments .............. 1,049

Loans on policies ...... 4,809
Agents'ledger balances.. 2,476
Premiums outstandiug,&

in course of collection. 13,008
Premiums deferred .... 8,358
All other items not in-

cluded under foregoing
heads .............. 5,394

18

39

81
62
77

70
63

87

8172,434 91
LIABILITY.

For Reserve Fund on out-
standing policies, by
actuarial computation,
as per valuat'n rogister$132,1 5 7 65

For outstanding death
claims and suspense .. 4,445 60

JAMEs TURNER, President.
DAviD BURKE, Manager.

AUDITOR'S REPORT.

The President and Directors of th& Mutual
Association of Canada :
GENTLEMEN :-I have now the pleasure tu

port completion of the audit of the affaira

your Association for the year ending 31st

cember, 1880. As usual, the books, vouch
etc., have undergone a careful examinationl.e
their accuracy bas been verified. The sec'- g
bave also been examined, compared with le
balances, and found correct. The state0o- -

submitted herewith, showing revenue, rece<

and expenditure, also assets and liabilitieie en
been carefully checked, and indicate the pr bl
financial position of the company as sho'wo
the books. Every facility bas, as ustuali

afforded by your manager and staff.
Respectfully submitted,

H. STEPR''

Hamilton, 4th April, 1881.

The president in moving the adoption
report, said : tiog

GENTLEMEN.-At the last annual rneeed.j,

expressed feelings of satisfaction and a con

hope in the future of the Mutual Life #

tion of Canada, which confidence I lel3 lbit

will agree with me the present anau

justifies. Sie
You will be pleased to learn by the statt -9,is

attached to the report that the colpara r00

crease of new business over that of the P

year bas been $173,669, and that the s

013,778.33 hes been added to the Go

1180
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a osit, which amount your directors are now JOINT STOCK INSURANCE COMPANIES.a Position to augment to such an extent that -_.over wle deposit will amount to considerablyfier n100,000, and at the saine time retain suf- Z:* i
Rati o» atCo o"ilent funds on hand to meet all accruing P5-1 Ratio of Ratio ofthir18. Your directors would recommend to Surplus Surpus Imair- Ratio of R o! Total Netj .e ss as regards as regards ment of E toNet to Net ture to oui inad successors a continuance o the saine Name. Policy Stock Paid-up * c n Incoe Income Net A Alentssal cious policy regarding this deposit as was Holders. Holders. Capital. 0+ý-Z per $100.; per $100. Income handsper

aopted last year and that further additions ;; O3 $100.0 1 per $100. $10
ail be made to it so soon as the Government 

pe 10 C100.
ee prepared to accept further deposits of de- _
fawture securities. 

Alliance .... 8,463 78 ...... t.2,240 12 2 76 0 19 158 74 18 36 177 10 42 33
w Uld direct your attention to the followng Mercantile .. 26,219 17 6,219 17 ...... 1 65 0 90 26 34 76 Il 102 45 8 00at t terest received during the past Queen City.. 89,986 19 79,986 19 ...... 5 75 5 18 36 77 20 71 57 48 3 21

Year mnore than covers the death dlaims for the Stnad 1,1073823 67 O 54 38 37 69 28 107 65 14 16plle Period Standard..... 11,218 57 3,802 30 ......
There has been a marked general revival in Umon .. .... 11,271 71 ...... 4,112 29 0 97 0 52 42 24 50 58 92 82 13 53the b e of Life Assurance since we last met, INSURANCE COMPANIES COMBINING CASH AND MUTUAL SYSTEMS.1le te beneflîs o! which improveruent I ainm __________________________________________haed to see that our Canadian companies 

0dove largely participated, showing, as it certainly 
R+o < fCnthat the public appreciate the interests of Net AssetsCA ~~Surplus MPSDOanada hy supportig home institutions in their asMPOSEDdFat Risk.Ieable and patriotic endeavors to retain the ar rstithe sam or nvestment in this country, and at PoCicyofth mae time place the Life Assurance interestsî 

0e .Dominion more effectually under the Holders, not
tervision and control of our own Government. NAME. deducting Premium U d a otheg r, gy pleasing duty to tender to the mana- Ases-,ndote

thaok fcers and agents of the Association the Unearned Notes.
oi the Directors for their efficient and Premiums.ments. Assets.

asted eorts in forwarding the nterests of the C Zd
for lon, as to them you are mainly indebted
reporty now becing in a position to present a -~--~ ---- ------- --- - --0 --- .- -- ---- 7 35 2bePort so satisfactory in every department. I Canada Farmers.. 70,105 87 33,208 23 33,6 0 ,1 61 2 85 081 37 77 97ove the adoption of the report, seconded Gore District .... 118,944 92 90.514 04 308 77 28122 il 2 73 2 09 26 7846 97 73 75

em t icePrei n ear reparimenos. Hand-in-Hand.... 118,703 50 13,567 83 Nil. 105,135 67 8 910 92 28 7743 38 72 15Z'e tenohn Wldie mved anoun Ontario.......... 39,725 68 13,145 961 17,860 69 8.719 03 1 17i0 91 51 3359 91 1l0 54
and t ereWaldie moved that a vote of thanks Perth Co. ........ 41.628 22 21,114 68' 2,005 19 18,5o8 35 1 64,0 911 35 47137 57 73 04d they be paid, as usual, the fee of two Pr Edward Co.... 11,879 33 11.879 33 * Nil. 0 45() 45k38 16180 99119 15dlas et eh fo attda as u ,thea reegularVictoria........... 103.666 91 83 9(4 67 19,762 24 Nil. 15i 15 139 44 69 09 108 534leetiu each for attendance at each regular Waterloo Co...... 179,699 89 154.,29 22 3.726 40 21 144 27 1 69 1 49 3o 5285 90 116 42

ote during the past year. Carri d. 
------Vote d y tar. J. M. Gibson, M P P., that a TWENTY-FIVE contractors have te n ered for the Flour, bbls ...... 42,471 43,546 33,491hean agets.t' 3,000,000 bricks in the Central Prison, Toronto. Oatneal, bbls 216 94 515eoïe Manager, Mr. Burke, acknowledged the The tenders range from $5 to $6.75 per thousand Cornmeal, bbls .. 220 275 100brief and suitable speech. Are the bricks less than the usual size; and if AsHEs.-Pots.-Tbe demand for ashes is notora oulter, one of the general agents of the so, are the parties tendering aware of the fact ? any brisker this week and prices still tend down.re1arksy alo e a i the course of thi An inconvenience attending the smaller size ward, sales for the week have ranged from $3.90the rauade some practical suggestions froi would be the fact of their not working well with to 3.97½. Pearls are still in the saine nominalWel receide agent's point of view, which were tie ordinary sized brick. state as at the date of our last report, not aers pot osingle 

transaction reported. The stocks atoe . C McKeand and Wm. C b present in store are Pots 1401 brîs., Pears 152ie Serutineers, reported the old board fTA:1:m rcia1., brs.
4lex a (y re-elected as follows: Jas. Turner, -BooTs AND SHOEs -Manufacturers are busy on)o ad Me J M. Williams, Anthony Copp, MONTREAL MARKETS. Spring orders, and prospects of the sorting up. es, John Harvey. H. T. Ridley, trade are considered good. Stocks o! ail kindsS • Buchan, D. . ChisholmT J. J. keep firm, and manufacturers figures also.eters amlton ; G. M. Rae, Toronto; amuel Montreal, 5th April, 1881. We quote Men's Stoqa Boots, $2.00 to 2.50; dittoPeters:~~~~ ~ ~ ~ ~ ~ ditto n;G.M ae oono;Saul I

tely teeting of the new board held imme-4cted arterwards, Mr. Jas. Turner was re-e resident, and Mr. Alexander Harvey
sdent for the ensuing year.

01L MATTERS IN PETROLIA.

e Crde a PETROLIA. APRIL 4, 1881.

atIhe pa market bas kept increasingly firim% to lie cont week at an advance that may be
Su'nt atfrmed at 61.70. Sales on refinedtd QI the atthat figure having taken place at thethe averae Week. Refined continues steady, anda.,ge quotation is the saie, of 20e. perht rc London freight. There is every pros-

on Po will be sustained during the

r. e 1,400 worth of jewellry belong-
Q as been decidedoronto, made some timela eted dth in court, with the resulttod. ated, O! the entire confiscation of the

usiness seems to drag on very slowly, there
bas been so little doing as to make changes in
quotations next to impossible. The competit-
ion in trade both here and in the west is so great
that goods are pressed on the market, which
tends to keep down prices below a renumerative
figure. Staple dry goods are firm but there is
not a heavy demand as stocks in the hands of
country merchants are said to be very full.
Drugs and chemicals are receiving attention and
fair orders are coming in for delivery first open
water. Prices of hardware are stiffening, and a
little better demand bas been experienced during
the week. Breadstuffs are still very dull and the
following are the stocks in store on the 1st inst.

Wheat, bush ....
Corn, bush ....
Pease, bush....
Oats, bush ......
Barley, bush ....
Rye, bush ......

April 1.
1881.

51,542
14,572
54,051
27,249

141
8,499

March 15.
1881.

63,798
15.072
47,496
10,904

141
8,463

April 1.
1880.

142,086
88,428

122,224
130,223
31,178
38,131

Kip Boots, $2.50 to 3.20; French Calf $3.25 to
3.75; ditto Buf Congress, 61.90 to 2.25; ditto
Spiit hrogans, ti to $1.10; Boys Split Brogans
85e. to $1.00 ; ditto Buf and Pebble Congres8
81.25. to 1.50; ditto Women's Bu/f and Pebble
Bals., $1.10 to 1.30; ditto Prunella, 'Balmoral,50oc to $1.50; ditto Prunella Congress 50c to$1.00.

CaTTLE- Yith a liberal supply ofgood butchers'
cattie yesterday prices were a little casier. Cattlefor shipment were bought at 4j to 5jc. Roughcattle brought from 4 to 4¾c per lb. Fat hogs arescarce, sales yesterday were at 7 to 7jc, being *to jc dearer than on the previous Monday.Calves were plentiful but of very inferior quality.It is almost impossible to say wbat really goodcalves would bring. First class Sheep are scarceand sell at about 5&c per lb. Lambs are not
plentiful, sales reported yesterday from $3.00 to4.50 each.

DRus & CHEMICALS.-Trade is moderately
active, but at the momnent no heavy orders are
going out. Orders are, however, coming in freelyfor delivery on the opening of navigation. Pricesare unchanged. We quote: Bicarb soda e3.30to 3.50; Soda Ash, 61.70 to 1.90; Bichromate
of Potash, 15 to 16c; Borax, refined, 17 to
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18o ; Cream Tartdr Crystals, 29 to 30 ; ditto Shipments during the week, 25,763 bushels. it
ground 31J to 34e ; Caustic Soda, $2.60 to 2.75; Total shipments from lst January to date, d
Sugar of Lead, 13 to 14c. ; Bleaching Pou-der, 342.278 bushels, being an increase of 49,784 sE
$1.60 to 1.75; A lum, $1.90; Co'pperas, 90c. to bushels on the shipmnents for the same c
$1.00 per cwt. ; Fiour Sulphur. $3 00 to 3.25; period of 1880. There lias been very little S,
Roll Sulphur, $2.25 to 2.50; Epsom Salts. per doing in this grain; a few car loads of Red B
100 lbs., $1.30 to 1.50; Sal Soda, per 100 l s , Winter No. 2 have been placed at $1.27 ; holders 2
$1.05 to 1-.15 ; Saltpetre, per keg, $9.50 to 10.00; are asking for the same $1.24 to 1.25 for May 2
Sulphate of Copper, 6 to 7c. ; Whiting, 55 to 65c; delivery. Maize is nominal; ieas.-There are N
Sulphate of Quinine, $3.90 to 4.00 ; Opium $8.25 no sales reported; holders ask 88 to 90c. for i
to 8.75. May delivery. 0ats are a little dearer at 36 to G

Day Goons.-The demand for goods during 37 ; Barley 75 to 80c.; Outario Rye 93 to 95c, ; s
the week bas been fair, but not by any means Tinothy $2.60 to 2.75 ; Clocer, $4.80 to 4.90. 7
rushing. Stocks in the country are not so nuch (ROCRIEs.-Thiis market is not in a very sat- li
reduced as they were expected to be by this tine, i>factory condition. Te 4s are dull, and all kinds 1
but this will be better ascertained when traders are in over supply. Sugars -the market for P
start on their sorting-up trip, which will pro- Canada Refined is fairly steady. We hear of R
bably be later than usual. Prices of staple goods some very cheap Scotch sugars selling at 6¾ to
are firm, and collections good. 7¼c; Molasses are barely steady, and are diffi a

FuRs.-Advices from London say tlat " the cult to sell. Spices are steady, but in light i
"attendance at the Hudson Bay Co's sales was demand. In Fruit there has been some disposi- a
"not so large as cn the last two years, but Can- tion in New York to lower the piice of Valencia
"ada and the United States wero pretty well re- Raisins, but there is no change in price here as $
"presented; Otter sold at a small advance on yet. The volume of business in wholesale gro-
"thirds, which are used for dyeing, and with a ceries for the past week has been so small that d
"good demand. Fisher, which were principally there is no room for any change in our last g
"bought up by Russian speculators, the small quototions.
"advance being on common grades ; Silver Fox HIDES.-The market is dull and lower, and 2
"sold at a small decline, chiefly to the Russian bides, owing to their grubby condition, have de- 1
"trade; Cross Fox sold at a heavy decline ; Red clined to $8, $7 and $6 for Nos.1, 2 and3 respec. c
"Fox declined 10 per cent. froi last July sales; tively. Cai skins have advanced to lc. per lb. c
"Martens-firsts declined, while seconds and HArwÂARE -There lias been more enquiry I
" thirds sold at a good price ; Minks-Hudson geierally for heavy goods, and at prices slightly c
"Bay, firsts and thirds sold well, but all otber better, duinug the past week. Tin Plates are $
"kinds at a heavy decline; Lynx sold well, at considerrbly better, soe outside lots having $
"an advance of 15 to20 per cent. for dycing pur- changed hands. Some few sales in Pig Iron have
"poses; Bear sold well, large fine skins at an been ceacted for future delivery ; any sales
"advance; Beaver was in good demand, par- made for present delivery amount to aluost s

ticularly for thirds, at 10 per cent. advance. nthing and not beyond car loads. There is no
At C. M. Lampson & Co.'s sale, Red Fox did not inaterial change in quotations. We quote: Pig

"do quite so well, while Silver and Cross were Iron per ton, Coitness, $20.50 to 21.00; Lang-
"equal to Hudson Bay's." The Montreal mar- loan, i20.00 to 20.50; Calder $19.50) to 20.00,
ket is not strong; the price of Red Fox is weak- Glengairnock, ~ $19 00 to 19 50 ; Summerloe:
ening. As yet, few rats are offering, 18e would $19.25 to 19.50; Gartsherrie. $19.25 to 19.5o;
be paid for good Spring skins. We quote Winter Eglinton, $18.50 to 19.00; Carnbroe, $19 00 to
Musk Rat, 10 to 12c; ditto Fall, 8c. kitts,3c. ; do. 19.25 ; Hematite, $25 to 27; Canadian Siemens,
Spring, 18c. ; Red Fox, $1.00 to 1.50 ; Cr-oss $20 to 21: Bars, per 100 lbs. Scotch and Stafford-
Fox, $2 to 2.50 ; Lynx, $1.50 to 2.00 ; Marten, shire, $1.80 to 1.90 ; best ditto $2.10 to 2.25;
75c. to $1.25 ; Otter $6 to 8.00; Mink-Prime Swedes and Norway, 84.50 to 4.75 ; Lowmoor and
dark, 75e to 1.25; Beaver, 2.50; Bear-Large Bowling $6.u0 to 6.50; Canadian Siemens, $2.00
prime, $6 to $8; ditto small $4 to 5.00; ditto to 2.25; Canada plates per box, Swansea and Penn
cubs, $2 to $4.00; Fisher, $4 to 6.00; Skank- S3.25 to 3.50; Hatton $3.15 to 3.20; Arrow,
Black 40 to 60e ; Raccoon, 40 to 60c. $3.50 to 3.00; Clifton, e3.30 to 3.40; Tin plates

FLOU.-The stock in store and in the hands per box, Charcoal IC., $5.50 to 6.00; ditto, IX.,
of millers on the morning of the lst iist. was $7.50 to 8.00 ; ditto, DC. 84.75 to 5.00 ; Coke IC
42,471 brls. against 43,546 brls. on the 15th ult. $4.60 to 4.75; Tinned Sheete. charcoal best No.
and 33,491 bris. on the lst. of April 1880. Re- 26, $10 to 11 ; coke best, No. 26 $8 to 9; Galvan-
ceipts during the past week 17,080 brls. Total ized Sheets, Morewoods Lion,No. 28 $7.00 to 7.25;
receipts from lst January to date 119,993 bris. other brands, N. 28, $6.50 to 7.00 ; Hoops and
being an increase of 48,419 brls. on the receipts Bands, per 100 ibs., $2.40 to 2.50 ; Sheets,
for the same period of 1880. Shipments during best brands, $2.50 to 2.75 ; Steel, cast, per lb.,
the week, 9001 brls. Total shipments froin Ist il to 13e; Spring, per 100 lbs , 3.25 to 3.75;
January to date, 54,097 brls. being an licrease of Best do., warranted. $5 to 6 ; Tire, $3.25 to 3.75;
22,520 brls. on the shipments for the same period Sleigh Shoe $2.50 to 2.75 ; Boiler Plates per 100
of 1880. In the early part of the week the mar- lbs, ordinary brands 82.50 to 3.00 Best ditto,
ket was decidedly easier. Latterly, however, it $3.00 to 3.50; Lowmoor and Bowling $6.50 to
lias become steadier, and under favorable advices 7.00; Ingot Tin $24 to 25 ; Lngot Copper, $18.00
from Europe is the turn firmer, but there is to 19.00 ; Horse Shoes, per 100 lbs., $3.75 to
hardly any change to report on the quotations 4.00; Proved Coil chain, 8 inch $4.25 to 4.50;
of this day waek. To-day the market was more Sheet Zinc $5 50 to 6.00; Pressed nails, per 100
active but no change in prices. We quote lbs., $7.25 ; Cut nails per 100 lbs. 10d and 60d
Superior Extra, $5.30 to 5.35; Extra Superfine, (3 in and larger) $2.60 ; ditto 8d and 9d (2ý and
85.20 to 85.25 Fancy, 5.10; Spring Extra, to 2î) $2.85; 6d and 7d (2 and2j) $3.10; 4d and
05.00 to 5.10 ; Superflue, $4.65 to 4.75 ; Strong 5d (1j l, and lin.) AP $3.35 ; 3d (j in ) AP
bakers', $5.55 to 6.20; Fine, $4.20 to 4.30; $4.10; 4d and 5d CP cold eut, $3.10; 3d ditto
Middlings, #3.90 to 4.00; Pollards, $3.35 to 3.50 ; $3.60: Pressed Spikes, per 112 lbs $3.50 to 4.00 ;
U.C. Bags, $2.50 to 2.70 ; U.C. Oatmeal, $4.40 to Lead, Pig, per 100 lbs., $5 to 5 50; sheet, $6 to
4.50; Cornmeal, $3.00. 6.25 ; bar, $5.50 to 6.00; Shot, Canadian, $6

GRAiN.-Wheat.-The stock li store and lu to 6.50.
the hands of millers on the morning of the 1 st LEATHIER,-There is no new feature in the
inst. was 51,542 bush. aganst 63,798 bushels on market, the demand this week as in the past
the 15th ult. and 142,086 bush. on the 1st April month bas been conflned to the immediate
1880. Receipts during the past week were 33,- wants of the trade and buyers are not disposed
000. Total receipts from lst January to date to anticipate their wants ; but Spanish Sole is
385,353 bush., being an increase of 10'878 bush. firmly held, and good Slaughter also maintains

s price, but Upper, Split Pebble and Buf are
ecidedly weak with receipts in excess of the
les. To effect sales of consequence in these lines

oncessions would be necessary,we quote HemloCk
panish Sole No. 1 B. A.,24 to 25c; ditto No. 2,

A., 22 to 23; No. 1 Ordinary 24 to 25; No.
ditto, 22 to 23c; Buffalo Sole, No. 1, 21 to

3; ditto No. 2, 19 to 21; Hemnlock Slaughter,
o. 1, 26 to 27 ; Waxed Upper, light and
edium, 36 to 42; do. heavy, 35 to 400;
rained, 35 to 40 ; Splits, large, 22 to 31; dittO
mall, 22 to 26; C alfskins, (27 to 36 lbs.) 60 to
5c ; ditto (18 to 26 lbs.) 60 to 70c. ; Sheepskin
nings 30 to 50; Harness 25 to 34c.; Bufed Cote
4 to 16c. per foot; Enamelled Cow, 15 to 15ie;
atent Cow, 15 to 16c. ; Pebbled Cow, 13 to 151,
ough, 26 to 29c.
LIQUoR.-The market is sluggish nothing Of
wholesale character doimg, and prices of Brand-
s are with difficulty maintained, but holders

re firm and look forward to a good demand soon.
We still quote Brandies, Hennessy's per gallo12
4.40to 4.60; ditto in cases, $1 1.25 to 11.50;
latignon & Co , per gallon $3.30 to 4.50 ;
itto in cases, $8.00 to 13.00; Boitards per
al. $3.00 to 3.20; ditto cases $6.40 tO
.50. Gin, De Kuyper's per gal. $2.05 t0
.15; Red cases, $7.90 ; Green cases $4.60;
all & Dunlop's, per gallon, $1.95 to 2.10 ; Red
ases $7.75 ; green cases, $4.50; Booth's Old Tom,
ases 6.50 to 6.75; ditto in wood, $3.00; Pelee
sland Wines, $1.44 to 1.80 per Imp. gal. i1
ases $5.00 to 6.00 ; Champa"nes, Piper Heidsieck
25 to 26; Ayala & Co., $25 to 26 ; G H. Mun' 0

25 to 26; M Il. Mills La Diamant, $18 to 20•
Ports, Graham's $2.10 to 4.80.

OILS.-There is a good demand for cod 8U2
eal oils, with some speculation in the latter
rticle iu consequence of poor reports frome the
ishery. We quote Cod Oil 55 to 57½c; e41 '
ale 65 to 671c ; Straw seal, 54 to 55c ditto,

steam refiued, 67J to 70e per Imp. gall0'l
Petrolemn.-Market is very firm but thera is 1ilo
much doing nor will there be till the opening O

navigation, prices are firm as under: Car lot"
24c : broken lots, 24J to 25o ; single brîs., 25 t
25jc. Linseed oil is l rather more demand at
70 to 71c for raw and 74 to 75c for boiled.
change in other oils.

PovisoNs.-B-tt1t r.-Receipts 467 Pk h
Shipments 198 pkgs. In sympathy with tbà
English markets, trade here is rather depress
and business bas been confined to the jobbi06
trade at quotations which are now nearly 10l
inal. For old butter we quote, Creamery, 2br
22c; Eastern Townships, 16 to 18c; Morris b'r
16 to 17c; Brockville, 14 to 15c ; file new bitto
je Worth from 20 to 23c. Clieese.-ReceiPts t1p
Shipments 588 boxes. Market f er with a goc
local demand at 13J te 14ýc. Pork.-The ins'
ket has been pretty steady at $19 to 19.50 Lar"'

-A good trade has been done at 14 to

1Iams, 12J to 13e; Bacon, 10½ to 11. sed
SLT.-A moderate winter business is be"

done in coarse at 55 to 57c.
Woon -Manufacturers are not buying aon

except for pressing wants and quotatioXls t
still nominal for Canada wools ; some siatl 1o
of Greasy Cape bave been selling here al 8 i t
19c., and Australian of rather poor qnSlîty
18J to 23.

TORONTO MARKETS.

ToRONTO, April 7th, 1881.
The course of trade during the week se>

have varied a good deal in different li"e

business; but generally to have been fairlY g
has

at firn prices. The money market 1
steady. Loans on collateralshave beeni i1 tb0é

improved demand, and banks have Inand
no inclination to advance rates and charer

cent. for advances. It seems, howeverl

1182
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Ilney can stili be had elsewhere at rather lower Leading Wholesale Trade of Hamilton. Leading Wholesale Trade of Hamilton.rates. Commercial paper bas been coming for-Wad8mwa oefreely but ail[ the 'V~. IL Gi1ard & Co iN EW VT'l E AS!gt sort bas been readily discouited at 6 t> 7
f o a i l d e r n a n d s . A p r i l s e t t l e m e n t s s e e m t o h a v e H L SE G RE S , B O N B A F U& C ,

d et, ihabundance ohand and to spare W HOL ESA4LE G ROCERS, B OW , AL UR & 00een ighly satisfactory. Stocks have been HUGHSJN ST ,stoy active at generally steady rices. Bank First door south of the new building "Hamilton WHOLESALE GROCERS,
stocks have sold fairly well, but the feeling in ProIdent and Loan& Co.,
Perntreal seenis to be less firm than it is here, A M I l T o N,"ere it not for this fact the tendency of prices A large and fu assortment of

NEWSESO TAS HAMILTON.fry b probably still be upward which cannot N EW S E A S N T E AS, Haejs eivdircfpnChaadJpae said to have been the case. Miscellan. Direct importations from China and Japan which a S ra ceve d ire f Cia of Japae Stoks have been firm with a sale of British we are offering to the trade at low figures. ~ aSnFa csosvrl ~ ~ o X3p,,aeféigt h rd tlwfgrs tionally good value, bought at the lowest point oferere at 1 Loan & Savings stock firm 200 cases 2 lb. Crawford's Yellow Standard Peaches the market.4tneicaat 11J.Loa & Svins stck irmStocks 
of Sugars, Coffees, Spices, Fruits, Tobacossered sparingly and debentures wanted but W. H. GILLARD. JOHN GILLARD. and General Groceres, large and well assortd.actely any to be had. The following 

--tate]nent shows the bids for some of the leading T H O MAS LAW RY,%took' on the dates indicated :- PORK PACKER AND

·..... ......

rce ...........

. . . . . . ••. . . . ••
n..............

America ........
1 l ...........
Il Telegraph .. ....on .............

APiIL 6.
184
148

101½
118
143
162î
143
121
150
219
128

90
AND SHOES.--Have been selling fairly
at close prices. Factories are geueraily
on full time for sommer work, and

be running each prètty close.
R-Beceipts increased somewhat butWanted and rold at steady prices. Ex-le, that is staers not euder 1,300 lbs..Ldy at b5.00 to f5.25 ; light steers and*ere taken for Montreal at $4.37 to 4.50d-cass for the local market at $4.00Third-class ranged froni $3.25 to 3.75feW brought the latter figure. Sheep.-

Itiuued in demand for shipment at $o.25, f'r any weighing not under 150 lbs.,
o $850 per head ; Second-class have500 to 6.50 with offerings of yearling
uffIcient. Liibbs.-Spring lambs un-

a 84-00 to 5.00 with very few either of-ainted. Calves.-Have continued toairly well. First-class dressing from[PWards have sold at $8.00 to $10.00 ;
> frot $6.50 to 7.50 and third-class

.Wly at $3.60 to 4.50.
las iness has shown au improvementlit ; sales have been increasing, but
ebs, are making prices rather irregu-
Quiuicamphor and Tartarie acid arele is scarce.
"on MIAL.---Tle demand for flour hasSOlupewhat and prices have been ratheryarior extra sold on Tuesday and
ay and .95 extra sold at equal to 4.85ra Y ery choice at 4.90 this week;4.5d reely last week and on Monday
>n 4Tsd Bran-Scarce and advancing
ru ;aesay at $14.50. Oatneal quietara sold at 4.20 but choice is heldMaIl lots 4.40 to 4.70andtGrand Trunk rates on flour ton rates aebec have been reduced; and
Il rates lo are low er as follow s :-

oTNj th undS.-Rates on flour fromO the mdermentioned points standa follou :-Flour to Kingston, 25c
or alu, 30 nescott, 25e ; Edwards-

St•' amb3c ; Summertown to Mon-
t.viil ae8 to St. John, 37c; Dur-

v8c; Waterville to Coaticook,

RER Of' TECELEBRATED

GrowH BIldll Slla-Guud Hlams,.
Bacon and Shoulders, Spiced Rolls and

Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST, HAMILTON, ONT,
Lze" Highest Price paid for Pork. .u

Bacon & Lard
F. W. FEARMAN,

HAMILTON,
| ESSEND FOR PRICES.

50c; Danville to Chaudiere, 50c; Doucett's
Landing, 41c; Point Levis, 50oc ; Quebec, 55c ;
Island Pond to Falmouth, 65c; St. Henri to L'
Islet, inclusive, 60e ; St. Jean Port Joli to Riv-
iere du loup,;inclusive, 65e ; Cacouna to Monc-
ton, inclusive, 70c; Point du Chene, (for Gulf
ports and Prince Edward Island traffic only) 70c;
Humphries to Amherst and Point du Chene,Boundary Creek to Coldbrook, inclusive, (exceptSalisbury Junction) 75c; Nappan to Richmond
and Fisher's Grant to Valley, inclusive, (Truro
excepted) 75c; Pictou, Truro, Halifax, New
Glasgow Junction, (for Halifax and C. B. rail-
way traffic) 60c; Windsor Junction, (for Wind-
sor and Annapolis railway traffic only) 60e ; St.
John, N.B., 55e ; McA dam Junction and Fred-
erickton Junction, 60c; Carlton, N.B., 60c; St.
Stephen, N. B., St. Andrews, N. B., 60 cents
each. THRoUGH RATES To ENGLAND.-Rates to
England, via the Dominion and Beaver lines,
from Portland are as follows:-Flour, -c; oat-
meal, - per barrel ; beef in barrels, 55½c per
100 lbs ; pork in barrels, 55jc ; boxed meats,
47c:; tallow and lard, 56ac per 100 lbs., in lots
not under 15,000 lbs., do., in lots from 5,000 to
15,000 lbs., 73c. per cental; oil cake, 35¾c per
100 lbs.; flour in sacks, 35îc; meal in sacks, 35Îc
per 100 lbs ; apples per barrel, prepaid, $1.15 for
lots of 130 barrels or over; clover, 61c per cental.

GRAIN.-There bas been rather more business
done and at steady prices. Wheat bas been
least active of all sorts of grain; No. 2 fall sold
on Monday at $1.12 with more wanted at the
same price yesterday; No. 1 spring, quiet but
firm at $1.20 and No. 2 spring sold slowly at
$1.17. Oats.-U nchanged, with cars: selling
at 38c. on track. Barley was quiet last week
but has since improved; No. 1 sold at 97 and
choice No. 2 at 93c. yesterday; No. 2 has been
fairly at 89 to 90c. extra No. 3 sold on Tuesday

MAR. 23.
184J
149
101½
119
143
164
144J
123
150
219
128

91½

SPRING T RADE!
The subscribers are now offering special values inJAPANS. - Nagasaki in half-chests; Basket fired inhf-chests; Pan fired in hf-chests and 51b caddies.YOUNG HYSONS.-Moyune in half-chests; Ping

Song iu hslf-ehests aud caddies; Java in chestsi.GUNPO WDER..-Moyune in haf-chest; Pig Sungin half-chests and caddies.
CON GOU.-Kaisow in half-chests and caddies;Mfoning in half-chests and caddies; Pakling in11alf-chests and caddies.
PEKOE.-Scented Orange in chests.
ASSAM, PEKOE, SOUCHONG, in chests.

JAMES TURNER & CO.0
HAMILTON, Ont.

Reid, Goering & Ce.,
IMPORTERS AND

WHOLESALE GROCERS
HAMILTON, ON 1'.

'W• Proprietors of the 7familtou Cigar Co.

Guroey & Ware,
MANUFACTURERS OF

O0UNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

ILA~MLTOI-

CA NA DA.
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at 83c. and No. 3 on Monday at 75c. Peas have WM. PARKS & SON,
been in active demand at advancing prices;
about 75.000 bushels lying here and outside NEW BRUNSWICK COTTON MILLS
sold on Monday on p.t., about 75c. and cars of
No. 2 brought 75 f.o.c. yesterday. Rye has sold ST. JOHN, N.B.

freely on p.t. but values seem to be steady at
about 86 to 87c. Potatoes.-Cars easy at 550. Awarded the only Medal given at the uENTEN-

ontrack. NIAL EXHIBITION of Cotton Yarns of Canadian

nGRoCEIEs.-Have been very quiet in the job- Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-

bing line. Tea -The movement in unes bas dustrial Exhibition. Diploma and Seven First-

been very small and prices seem easy ; first Class Prizes at Hamilton, London, and St. John's

Young Hyson has brought 46e ; good thirds 36c; Exhibitions for their

Gunpowder 29c; coarse Japans 25 and 27¾e and COTTON YARNS.
Congou 38 and 44c, the latter for fine. Coffe.-
Inactive and easy ; Plantation Ceylon has sold CARPET WARPS.
at 24o ; other sorts unchanged. Sugar.-Quiet
and rather easy ; raws have sold in car lots at • BEAM WARPS.
7jc for bright Porto Rico and 7o for medium
Barbadoes ; Scotch refined inactive ; Canadian HOSIERY YARNS.

yellows selling at 71 to 8je the latter for bright; BALL KNITTING COTTONS,
granulated easy at 9J and cut. loaf at 10gc in

job lots. Syrups.-Quiet and unchanged but Which, for Quality and Brilliancy of Colour, cannot

West India molasses in barrels has sold at 40c. be excelled.
Fruit.- Inactive ; nothing at ail doing in the ALEXý SPENCE, WM. HEWETT,

jobbing lne as there is scarcely anything in the 223McGil St., ontreal. Il Co1borne St., Toronto

market; Sultanas are held rather higher, l M
being asked for lots; and other sorts of box- McKECHNIE & BERT RAM,
fruits nominally unebanged. Currants seare
and lots of new worth 7e. Rice.- Unehanged Can*ada T ool V\J ôr ks,
with sales of job lots at $4 05 and 4.10 and sinali DUNDAS, ONTARIO.

lots at $4.25 to 4.37. Fish.-There is no lake- Supply con plete outfts of Macbinery for Railway
fishto e bd, nd earely ny errng; Machine Sbops, Locom',tive Builders, Car Builders,

fish to be had, and scarcely any herring ; prices Implemient Manufacturers, Pl ning Factori. s, etc.
are almost nominal, save for cod and it is held C NTRACTS taken and fulfUie< at shortest notice.

at a slight rise. Tobacco.- Steady and un- Tenders given, and Price Lists and Catalogues fur-

changed. Liquor8.-There bas been no alter- nished on application.

ation in prices and sales have been nuch as b n t matter of R. H. NUNN, of Osha wa
fore.

HARDWARE.-Trade seems to have been rather and Whitby, r8o!vent.
less active than in the preceeding week but has The Creditorq of the above R. H. NUNNý are re-
continued to be fairly good with a steady de- qursted to loge their claims against his estate, duly

mand for shelf-goods, farm implements and certified, with us, on or beforv the 15th day of April

builders materials. Galviniised iron is firm and next. A Dividend Sheet will be prepared immue-

nails bave been in good demand. diately after that date, and only those Creditors
whose claims have be i so 1 dged and certified will

HIDEs ÂND SKINs -There has been a fall of be entitled to participate in the first dividend.

50e on green hides, No. 1 now standing at $8.00 WEMYSS & CLARKSON,
and steers at $8 50, offerings sufficient and of March 17,1881. 17 Toronto, St., Toronto.

very poor quality. Cured are unsettled. Caif-
skins-Have been in fairly good supply and - -
selling as before. Sheepskins-Receipts have
been small and prices unchanged at $1.50 to 1.75
for green.

LEATHER.-Trade has been quiet with very -

little in the local situation requiring notice.L- --

Splits and buffs have been shipped to England
which will tend to keep prices here steady. Buy-
ers continue to purchase only for the supply of ': - "
immediate wants.

PETROLEUM.-Unchanged, with sales of small
lots at 22 to 23c, whieh is al that is doing in
the local market.

PRovIsIoNs.-Have been in fair demand at
generally unchanged prices. Butter-Very dull.
Offerings have decreased but have been fully
suicient, prices are easier. Selections are not
worth over 17 to 18c, for medium and inferior
in round lots there bas been no sale. Box lots
have sold very slowly at 15 to 17c for good
qualities, though new would bring a little more.
Cheese-Quiet and steady at 14e for choice in
small lots Eggb-Receipts increasing and

prices declining, closing at 12e for round lots.
Pork-Quiet and unchanged at $18.50 for small
lots. Bacon--Has shown little change in price.
Long, clear, selling fairly well in tons and cases T IRTY PER CENT. UNDER VA LUE-
at 9ï to 10c; Cumberland rather quiet at 9 to THIC T D
91c in tons and cases, rolls and bellies scarce and 250 pieces Spring Tweeds.
steady at 1l1e. Lard-Firm and in good de- GHT AT A
mand. A lot of 250 tubs and large pails sold at BOU GREAT BARBA/N-5O0
13½c,smallpailsinsmalllotsat14candtraces12je pieceR Winceys, very wide, at a grea
Hogs.-Cars of freshly slanghtered sold for the reduction.
east at $8.20; but the season may be regarded
as elosed. Dried apples are steady with sales THOS THOMPSON & SONS,
of country lots at 4c and barrelled at from 4¾ to 9 FRANCIS STREET,
60. Hop8.-Inactive ; the only movement reported RONTO.
in the sale of a few bales of new at 18c. TOR.

SALT! SALT! SALT!

Noeinans Daiîy Sait
Is the purest of either Foreign or Domestie

nanufacture. It is stronger, and a lower price, 1hal
Lny Foreigu Dairy Sait. Lt has takien the foflowi0g

FIRST PRIZES IN 1880.
UHE GOLD MEDAL, for Curing Cheese, at Toronto
Industrial Exhibition.

FIRST PRIZE, for Curing Cheese, at Dairyn2en O
Convention, London.

THREE FIRST PRIZES, for Curing Cheese, table
and dairy, at Ohio State Fair, Columbus, Sept.

2
.

THREE FIRST PRIZES, for Table, Dairy and
Cheese Curing, at (leveland, Ohio.

THREE PRIZES, for Table, Dairy and Butter. &t

Michigan State Fir,-Ashton, Higgins and SYe

cuse were coipetitors.
Try it once and you will use no other.

SM.Send for circulars and prices of ali kinds of Qalt.

T. T. COLE MAN, Proprietor,
<laVe Coleman & Gouinlock)

SEAeORTH, ONT

SALT, SALT, SALT.
Purchasers of sait would study their own interOstU

by asking quotations before placing orders.

LARGEST STOCK 0F DRY SALT
HELD IN THE DOMINION

At Goderich and Dublin.

J. & J. KIDD, DUBLIN. ONYT

GRAY, YOUNG, & SPAR UNG
Sait Manu/'act 1ePsi

SEAFORTH & BLYTH,
Ontario.

Having works of large capacity on Grand T
and Great Western Railways we offer busi
Lowest Prices and Best Freights to all poiiiU
these or connecting lines.

HEAD t.FFICE, SEAFORTW

TO INVESTORS

1he8 qaegî BîsManufactudîioCul
(LIMITED)

Successors to Haggert Bros. ,-Estab. 1

AUTHORIZED CAPITAL, $250 ,0O
PAID-UP CAPITAL, - . 113,900

JOHN HAGGERT, EQ., President.
K. CHISHOLM, EsQ., M.P.P., Vice-Presiî

The profits of last year's business, after payDi15 p,
Shareholders a Dividend of 12 Per t

the Directors Vo carry the ru10 o x r 
0

Acconut, and a balance forward Vo ne2e

Parties desiring to invest, by addresi" tD

Manager will receive, by return mail, cOPAct of Lncorporation anid By-a , ith Fielor

and Business Report, as welî as anyr
miation desired.

R. COCHRANE,
Brampton, Ont., April, 1881.
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IB090NS d McNA, Toronto BarristersS O l N F IS&BARRISTERS & ATTORNEYS, B E T Y CH AD WICK,JO & SO N OFFICE-Corner Richmond & Carl{ng Streets B , THDWKBGAD LONDON, Ont. Barristers, Solicitors in Insolvency3 ho.
DrJNDAS CANADA, 

GEO.C.GIBBONS. 
GEO. M'NAB. BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

~'1 MANUFACTURERS 
-

Solicitors in ChancerY, Notarles Publie, on aprs, ra g and rey a, . AC A HON, BOUL TBEE, DICKSON Ofices Ov erth B nk a ° 'ornt, corMalla urc AlthAanIf oono cr

'P0 & Wrapping Papers. Paper 
0- ELFIY W. .BA. D. E. THOMSON. T. G. MLLERT.

Bags. Moth-Proof Carpet BARRISTERS AND ATTORNEYS ,
Lining. O-.ice over Canadian Bank of Commerce, GET.BUNELAOTFALCONBRDoEdSpecial Bizes made to order. 

LO.n DON, ONT. E TUNE_ , M088, FoNWat eck Bougt a dail Other Kind MACMAHON, Q.G. A. 0. JEFFERY. HOYLE , Barristers, &c.
Rol t Pap an Stc Bu th JOHN BOULTBEE. 

W. J. T. DICESON. North of Scotland Chambers,18 & 20 King Street
of Ppe s k BWest.

As. BETHUNE. OHARLE8 MOBs.
W. G.FALCNBRIGE. . W. BROFLEs.WARNOOK&. 

WG A. E.

GALT, ONTAR IO, BLAKE, KERR, BOYDcf CASSELS,GALT ONT RIOMillichaxnp's 
Buildings, Adelaide Street, oppo-Manufacture and warrant site Victoria Street.

ZDW. BLAKE, Q.C. J. K. KZRR, Q.O. J. A. BOYI>,Q.o.Solid Cast Steel Striking Hammers. c J. OLMAN. 1L. N ASSEL. o. A. BROUOH.Solid Cast Steel Rock S'edges. OCA T NASolid Cast Steel Crowbars. ADAM cROOEs,Q 0• NICOL KINGSMILL.
Solid Cast Steel Spike Mauls. BARRISTERS ATTORNEYS, SOLICITORS, &o.

L F. HELLMUTH, BarristergatoLaw.SSolid Eye Picks-all varieties. Offices-Federal Bank Buidings, Weington St. W.

r-uQ Send for Pueraed Price List. ELA MEfRE,BLACK, REESOR if KEEFER,MA NU F' CO BARRISTERS, ATTORNEYS, SOLICITORS-.-.- ETC. OFFCE--No. 17 Toronto Stre'et,

MAN UF'G CO 
Corsumers' Gas Company's Buildings) TORONTO

l OW GALT EDGE TOOL WORKS. a. A. ESoR. BALPH W. KEEVER.~ ~f "B R O VVN" ESTABLISHED 1844. ERGSONA / GORDONdHEPLEY
THA ERGN, AINGORN B8HAPE,

Cut-off Steam Engines. W. H. STOREY' & SON, TU. ORON. O H 80C0N 
•

WO K:A C TO N , O N T , O WrETOINGRDO.iE ..aEL Y
G L O V M N U F A CT U R E R S E. O. erial Bank Buildings Wellington St. B.WORaaron GL eOVE MA N UFACTURR .RSx -57STATFORD, ONT., (34. S IONES BROTHERS OMACKENZIE,~IO~iRiL s, irndT those re q. e best descriptions of GLOVES and MITTS ln BARRISTERS ATTORNEYS & SOLICITORs ,

g5r 
everyvariety 

Ef 
mraterial and style are manufactured Nos. 5 & 6, Canada Permanent Buildings,

,Q,,icjj 41llrs ad hsereuiin Eo-byus 
LARESON JoliEs. BEVRWI.ay JOKEs.*> ea a re t and increasing demand for our 

.foL s J ge O. A MA ?EE Z X E LEoN . *
k o r th ,wihorpeetfciisEnlish 

agent, JONA8 AP JONES, London '

We I dan u w 
*a Comm'r for N. Y., Illinois and other States.

0 rIiCa
8 e. wîth Our present facilities,-----ro alda ustomers with our im-AOURcHWR 

NR S
e" t o atic Cut-off Englues. - ----or maearneet ihcMURRICH, 

HOWARD & ANDR£WS,o ereore a a e arrangement wth 
BARRISTERS, ATTORNEYS. Etc,,

S g ie Mfg. Co., of Stratford Ont 
OFF.CE-Over Dominion Bank corner of Xia &

a e as we make the FtchW. 

. McMURRICH, M.A G4 t, a t are being patented in TILT, A R H R .îL .at Once be applied to the Enges EUREKA L TL M 7 R -
re~ l durchasers to the above Com- SPRING CLOVE FASTENERPAT? CROWTHER

Nare s dug Purchaser s o Ee a re asPe 
BARRISTERS AND ATTORNEV8

tG lprelr8d to quote prices for Englues e are also Patentees and iventors of Storey's Solicitors ln Chancery, Proctors ln the Maritime

l ore power, and toe give any infor Eurek Sprfnu Glove Fasener, justly acknow- Court, Conveyaucers, &c.
etio a r a ledged the most Perfect fastener ru ue. Patented Offices-South-west corner of King and Church Ste.

torn 
inl Canada, the United States and Great Britain.

%u or nanufacturer lu Canada bas the 
W.MULOCE. 

J IT

oh nib Patterns or drawings, nor will Foreign Offices Spruce Street, New York, U.S A. J B MAT J. TET·th toSible for the reputation of any Lime Grove, Birmingham, Eng. . J. cToWTCt.* 
)O"S®® o he0E, M ACDON ALD, M ER RIT T

-& Wili1 those buit by ourselves or theDOE

r e l C. R. BRoWN S. LENNARD & SONS, 00A TSWRTHh.14, 1880. MANUPACTURERsOFN P icit roctors,
ugj,, & CO.u MANUFACTURERS OFNatarles 

Publie, etc., etc.4&4,j s); S uga Re Co. Mos"a PLAI &. FANCYr H2I6R.98.o 
oono

PR 
u 

L I 'MV fS1'V rffices: Union Loan Bldgs. Nos. 28 h 80 Taronto et.eao 0 ootot.; Oliver 
W.MHERIT . tT8 o ir .

khe per C W * nee Son, St. To the Wholesale Trade Only. E E. H OR D.D DA ON T. 
Ont.,use 

qm asioner, etc., for taking afMdavits to be
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EXTRACT WOOLLEN MILL,
WOODBRIDGE,

WM. MACKIE, Proprietor.
Manuiacturer of

EXTRACT WOOL, SHODDY, &c.

This Mill is now turning out about 3 Tons of first
class Extract per week. NI anufacturers will do wl-ll
to send for samples. Price list and samples sent to
any address on application.

W. MACKIE,
Woodbridge, P.O., Ont.

Ladies' Se

Ladies' Si

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUCTS, ROOFS, TURN-TABLES, &c.

U' Plans, Specifications and Estimates furnished on application %s

J. H. BARTLETT, Manager.

SHURLY & DIETRICH,
Saw Mauufacturers, Galt, Ont.,

Sole Makers of the Genuine Lance-Tooth, Cross-cut Sa1
None genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hau i-S ws aid C
Saws, (tempered by our secret ehemical process.) go

We do not hesitate to guarantee these saws superior to any other
facture. We also make a full line of cast steel Saws of every descriP
which we guarantee equal to any in the market, and as low in prie.

DIAMONDS WILL CUT,
al Jackets. IMPROVED DIAMOND AND THE HANLAN

Ladies Astrachan Jacke s. Cross-Cut Saws wiil eut faster and stayin order longer than any
ather Saw in the world. They are niannfactured only by

lk CirCulars and Dolmans. R H. SMITH & Ce., St. Calharines,
Elighest Cash Prices paid And sold by the Hardware Tradovqrywhere.

for Raw Furs. Take no ather. We aisa make the Lance Toath, Ll$htning, Improved
Championý, Eclipse, in short, ail kinds and patterns, including the New

J. H ROG RS, mpraved Champion.J. H. ROGERRS,

cor~ote Riaw in ther world.s Theyto are manufacture only byR S

ET NA
LIFE INSURANCE C

THE ROYAL OANADIAN
OMPANY. Fire & Marine Insurance Co'Y-

The following statement attests the increasing favor with which the opera-
tions of this sterling Company are regarded in the Dominion of Canada:

CANADIAN BUSINESS. Premiums Insurance

Year ending December 31st, 1877 .....................
Year ending December 31st, 1878 ...............
Year ending December 31st, 1879 ....................
Year ending December 31st, 1880 .....................

An increase In 187S of ............
And In 1879 a further growth of ......
And in 1880 a further increase of ......

Received.
$279,701 79

284,165 10
307,847 00
347,256 80U

4,463 31
23,6s1 90
39,409 SO

in Force.i
$8,240,281 00
8 760 199 00
9,289,325 00

10,324,888 00
and 519,908

"529,136
"1,035,563

During the past year this Company. bas patid. in Canada, to widows and
orphan, no less theh $9S,42:1.99; to the living holders of matured Endow-
ment Policies, $25,901.32; and in Cash Dividende or Profits to Mutual
Members, the large sum of $51,807.81.

Solid Progress during the last Fifteen Years
Years. Assets.
1886....., ........... $ 2,036,823.05
1837.................. 4.401,433.86
1868.................. 7,538,612.35
1869......... ........ 10,359,512.23
1870 ................ 13,284,594 21
1871.................. 15,120,686.11
1872.................. 16,640,781 24
1873.......... 18.077,540 06
1874................ 19.482,415.88
1875............ 20,657.603.56
1876.................. 22,092,734.32
1877.......... 23.357,648 95
1878.................. 24,141,175.70
1879................ 25 120,804.24
1880... S25,636,195.41
1881... 26,403,440.68

Sa productive are its assets, and so carefully
selected are its Lives, that the Interest Re-
ceipts alone more than defray the Death Los-
ses, as the following figures for the past six
years will show:

Interest on funds, 1875 and 1876......$3,027.992.59
Death Claims paid, 1875 and 1876 ... 2,548,561.65
Diference te the Good...... $479,530.94

Interest on funds, 1877 and 1878 ..... $3,145,072.61
Death Claims paid, 1877 and 1878 ... 2,212,352.59
Difference to the Good...... $932,720.02

Interest on Funds, 1879 and 1880 ... 83 443,393.52
Death Claims paid, 1879 and 1880 ... 2,512,982.06
Difference te the Good...... $930,411.46

. Endowment Deposits received in sums of $10 and upwards, carrying insur-
ance of from $500 to $10,000, on a single life, from the age of 16 and up-
wards. Reader. if you are in good health (for noue others are admitted) make
application at once through the undersigned.

Western Canada Branch: Adelaide St. East, Toronto.
WILLxA 1%. O nR, Manager.

160 ST. JAMES ST., MONTREI
This Company having withdrawn its business from the U 4

presents the following Financial Statement and solicits the P
5

those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880,........................................ $3W 00
Reserve f -r Re-Insurance ....................................... 76,
Net Surplus Jan. 1, 1880 .......................................... 56

Total Cash Assets Jan. 1, 1880 ... ............................ 8433
Reserve Capital .. .................. .......................... . 8 00

Security for Pollcyholdera ................. $1,233,105
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.

CONFEDERATIO%
LIFE ASSOCIATI 0

Incorporated by Special Act of the Dominion Parliarue"'

Guarantee Capital, 0500,000. Government Depoi;

Capital and Assets, Slat Dec., 1879, 9906,33

HEAD OFFICE, TORONTO, O
President: Sir W. P. HOWLAND, C.B., K.C.M 159.

Vice-Presidents: Hon. WM. McMASTER. WM. ELL
1

Directors 0%.
Hon. JAS. MACDONALD, M.P., J. HERBERT MA

Halifax. JAMES YOUNG, E
Hon. T. N. GIBBS, F. A. BALL, Esq. .P.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Es, sq.
W. H. BEATTY, Esq. S. NORDHEIM- g
EDWARD HOOPER, Esq. W. H. GIBBS, E ,

A. McLEAN HO
Actuary: C. CARPMAEL, M.A., F.R.A.B., late Fellow Ofs'

Cambridge.
Mansaging Dfrector: J. K. MACDONAD

-JOUR

i
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Barrizters.

IKINS d MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-Vestmer ts made.
j. A. M. AIKINS, M.A. A. ONEMAN.*

* A Commissioner for Province of Ontario.

C LARKE d CLARKE,
BABIsTERs, ATTORNEYS, SOLIITORs, &C.,

OrPIcE: Corner Main Street;'and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tOluded te.

RENRY J. CLAREE, Q.C. FRANK J. CLARE.

ACKELCAN, GISON cf BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITOEs-IN-CHANcERY, NOTARIES, &C.,
l6JAMES STREET SOUTH, HAMILTON, ONT.

• MACKELCAN,Q.c. J. M. GIBsON, M.A., LL.B

WM. BELL. N. A. MACKELCAN.

j088, KILLAM if HAGG4RT,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

"THUR W. ROSS. A. C. KIMLAX.

SURE TYS RIP.
IBE CANAFA GUARANI[[ co,

04PITAL, fully subscribed, $500,000
- - - - 110,000

«&JETS, 'Nov., 1880, over 150.000
POSIT WITH GOV'MT 57,000

ie oBnds of this Company are specially autho-be accepted by the
0 WON & PROVINC1AL GOVERNMENTS

THE BONUS SYSTEM
eQibl ompany renders the Premiums annually

. until the rate of
X Per Cent per A-nnuam in reached.Comnpany is under the same experienced

vent Wnch introduced the system to this
1esat venteen years ago and bas since activelyof it ully conducted the business to the satis-0! its patrons.

Ver $120,000 has been paid in
Claim s to Employers.

% fident: Manager:
-GALT, G.C.M.G. EDWD. RAWLINGS.

S -Directors in Toronto:
d I aiki Esq., Chairman, President Canada>b àded Cr'edit Co.

. 'C. Aikins, Secretary of State.
a lOWski cdonald, Ex-Governor of Ontario..b L. 1sq.. Vice-Prpsident Ontario Bank.

hi aerherson, President of the Senate.
. *Eeq·, Director Canadian B'k Commerce.li*and, C.B., President Ontario Bank.

Agents in Toronto.

.'&XLXDER & STARK,

11Q~

STOCK AND BOND REPORT.

CLOIN>G PRICE&
ÂME ~ ital Capital Dlvldend 1 ---------.-NAME. 8% r'b'd paid-up. Rest. last Toronto, C

______6 Monthe. April 6. per sae.

British North America................ s5084,866 84,866 666 1,216,000 24 p ............Canadian Bank of Commerce ........... $50 6,00,0 0 6.00i,' 00 1,400,000 4', u Peuple ........................................ 50 2,010,00 1,Ou1,000 210,000 2Dominion Bank.................................5Dominion Bank...................... ..... 50 1,000,000 97,0,2ý50 U53,000 4 1624 164J 81.37Exehange Bank ........... ............... 100 ..................Federal Bank ..... ................... 100 1,0oo,0oo 1,oooooo 221,000 si 143 143.00Hamilton............... .............. 100 ,o, 745,100 80,000 4 118 11875Imperial ........................................... 100 1,0^000 9m9,000 100,000 34 121 1224 121.00
Jacques Cartier ............ .................... 50 1 0Merchants' Bank of Canada ........... 100 5,798,267 5,520000 445,000 à 118.11. 118.00Molsons Bank ............ ................. ... 100 2,000,000 IuA,861 10,000 4 100 10950Montre..al.......... .. ................... 200 12,000,0 i 5'"'000 4 184 185 368.00M aritim e .......................................... 100 î,oo ,O 678,830 3Nationale............................................. 50 2,0 00> 2,000,0W 150,000 .Ontario Bank ................................... 40 8,000.0<0 2,9964750. î>.CM 8 E l 1.ig.40.50
Ottewa ................................................. 579.800 500,391 16,0 QubcBank............................... 100 2,500,000 2,59Y),00 325,000O 3 . .................. ..................Standard ............. ................. 50 509.750 5,75 7.5W 8 105Î 528.Toronto .......................................... 100 2,000,00 2,000.00< 9w,000 si 148150 14.00Union Bank ..................................... 100 2,000,> 1,992,< 18,000 2Eastern Townships .......................... & 1,55000 lioî,so. 2w,() 4
Agricultural Savings & Loan do ....... 50 ,000 45630 38,376 4

...... ..... ..... ..... ...... ..... ..... ..... .....
Building & Loan Association............25 750,0>0 743.22.25 12 1»34 25.50Caniada Landed Credit Company ..... 50 1500000 6;39 t 2000.4j 137 6s 5oCanada Perm. Loan & Svings Co... 50 2 ,s> K) 96',(0 6 205J 2074 102.75Canada Savings & Loan C ................. .... 700 000 M0<1< 8o,000.............. 126Dloninion :av. & I Lv. Society ............ 50 800,0 50262 86,000 4 121 122
English Loan Co...... .... ................ 1) 1,819900 170 47( 7,300 4100Farmers Loan & Savings Comipany ... 50 50,000 5()0,(0 53,600 5 182 66.00Freehold Loan & Savings Company... 100 1.050.400 690,00 241,500 4 161j 163 16175Hamilton Provident & Loan Soc ...... 100 1,000.000 91043 150,0 0 4 132 135 13200Huron & Erie Savings & Loan Soc..... 5) 1,000,000 993,15 298,000 5 162 165 81.00Im perial Loan Society .. ................... 50 60,000 544,81 42,000 5 118 1184 59.00London & Can. Loan & Agency Co.... 50 4,0<10 000 560,O» 143,0 44 149 152 74.50London Loan On ................................. 50 4.4.7 O 30,95 21,1-. 4 113 56.50Montreal Loan & Mortgage Co .......... 50 1,000,000 550,10, 64,000 2- 109 115 54.50Montreal Building Association ........ 50 1,000,0ffl 471,71> 459000............70 714 85.00National lnvestment Co ..................... 100 1,400,000 29'2.00 1250() 34 1<194 111 10925Ontario Loan & Debenture Co............ 50 1,(1,00( 9881 180,01) 5 183ý 6î.75Union Loan & Savings ( o............ . .50 l,0,000 492,41 11>000 5 151 155 7550Western Canada Loan & Savings (o. 50 1,00» 0>» 410,0 0 5 168 84.00Dominion 1 elegraph Company ......... 50 711,709 711,7. 3 90 93 4500Montreal Telegraph Co .................... 40 2000,0 0 2,0001> 4 128 129 51.20

To'otoCuspr'sl <nild> 5» CÀ)()004 600,<»............... I '<L 69.75

SFcuRIrrIES. LONDON. TORONTO. MONTRISAL.
Canadien Government Debentures, 6 P et. stg ................. 100 103 .........................Do. do. 5 e ýt. I'scr'bd Stock 10R2 103...... ........................

Do. do. 5 % 4t. stg.,8 1903 107 1000Dominion 6 P et. stock.......................................... ................. .................... .................
Do 7 do. do. .. to ... ..................

Dominion Bonds, 4 pc. 1903 gu0raneed...............108 100
Montreel Harlîour bonds 6 p.c ................................................................... ................ ......Do. C, rp.îretion 6 IR ct...................................................... .-...................... 1054 108Do. 7 P et. stoik.............................................. ................... ................. .................Toronto Corporation 6 e et., 20 years ............................................... 110 ............County Debentures 6 P t0................................. . 0..............110
Township Debetures 6 t .........

INSURANCE COMPANIES.AM ICN
ENGLTSIR-(QUOtta.tionS on London Market, Mar 19.) Whn N.oPavl

5 ,798,2e7 NÂm OF Co5,520ot8h'rs. Of d Ak'd

No. ~ Nàm oir Comw 0 Last 188 100,000a...f.Hart......
1200, 0 sale 1192 5000,000Share dend. 1 7819 30000 AtnaF.ofHart 100 2,000 1810 >00 HrrdofHar 100 150,000

20,000 5 Briton M.&G.Lie£10 1...........1863 ,9 75 100 000...... 10050,00, 15 c. Union F. L. & M 5»i 5 27 274 1858..........Peuix, B'klyn, 50.......
5,000 10 Edinburgh Life ... 100 15 38 .5

20,00" 3-5 Gurdian. 100 50 747 75.
12,000 £7yrly mperial Fire .2100 25 154 10 0RA00WAYS. Parv London100,00 6 Lancashire F. & L. 20 2 8 80 Sharb Apr. .
35,862 8 London Ase. Corp 25 124 64 66
10.000 1-4 Lon. & Lancash. 1. 10 27 1 14 Ataati and St. Lawrence.1 0 1,38.

600,000 45.0 3,7

4000 0-5-0 Lon.& Lanci oh. F. 25 2.4 6* 64 Do. do. 6 Pc. etg. m. bds. 100 10487,504 14 Liv. Lon. & G.F.& L 2' 2 2242 Canada Southern 5 P.C. lst Mortgage . 1080,0005 0 Northlern F. & L.. 100 5U O 54 55 Grand Trunk............................100 Î 22f40000 2-5-O \ ortb Brit. & Mer. 50 61 64 66 New prov. Certif. issued at 224.i...... ......6,722 £9i pS. Phoenix........... ...... ..... 314 316 Do. Eq. F. M. Bds. 1 eh. 6c £0 0220>10 y» Queen Fire & Lite. 10 1 4j 46 Do. Eq. Bonds, 2nd charge 6......... p 25
100,000 18 Royal Insuranc3 20 3 33g 34 Do. First Prelerence, 5 P . 100 101

50,000 74 cotthImp.F& L 10 1 18 Do. ScondPref. Stock,5 118 100 1.20,000 10 Scot. Prov. P.&L 50 3 124 Do. Third Pref. Stock, 4 2 c 100 4110,000 3-10 tandard Lie .. 50 12 75 754 Gre1t Western .................... £2010 16
4,000 5 Star Lite............ 25 114...... Do. 5' c. Deb. Stock ....... ......... 106

Do. 6 o. Bonds, 1890....... ......... 112CÂNÂDIÂN. APr. 6. International Bridge 6p.c. Mort. Bds ..... 103
p.c. Do. 6 pc. Mor. Bds.2ndseries ....... 010,000 5-6mo. Brlt.Axner.F. &M. 80 850 1514 Midland 5 Vc. lst f>ref. Bonds 100.. l 82.500 7j Canada Lite .-- 400 50 18-3 Northern o!Can. 6pc.First Pref Bds 100 104

5,0M( 7 Confederation Lite 100 10 210 Do. do. Second do. 100 1025,000 8-12ino Stun Mutual ie .. 100) 1-24 100 105 Toronto, Grey & Bruce 6 P c. Bonds 100 57J5,000 6-l2mo. Sovereign Fire ... 100 20 .......... Wellington, Grey & ruce 7rc.lst M..... 84,000 12 Montrea Asuur'nce £50 £5 .
..... 5 Roy-al Cnnadian .. 100 15 5 60EXCHANGE. Toronto Montea

5.000 10 Quehec Fire .1...... 65 100-101
1,085 15 Que'-ec Marine ...100 40 .......... Bank of L'mndon, 60 days................. ...............2,010 10 Quoen City Fire ... 50 10 .......... Gold Drafts do. on uight................. ...............20,000ý 15.i2mo Western ASsur'nce 40 20 219222 Amnerican Silver ....................................

11Qx
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T. KINNEAR & C 1., TORONTO PRICES CURRENT-APRIL 7, 1881.

bh Name of Article. holesale Name of Article. WRaesale Name of Article. ats
A7 FRONT ST. E., TORONTO. -¯ ad re .$c

Ratas.w rde Bates.Ratesniinted .$ C

Would respectfullv inform the Trade that thev Boots and Shoes. $ c. $ c. Tin (4 mos.) OH-Continned S c. S
have now opened out in the large and commoftious Men's Calf Boots......... 3 20 4 00 Grain . . ........... 0 28 0 30 Olive, * Imp. gal 1 35 1 40

premises known ab 47 t ront Street East, Toronto, Kip Boots ......... 2 25 3 00 Ingot ........................ 0 25 0 26 Salad. ............. 2 10 2 20
with a fine a s rtment of Teas, General Groceries Split Stogas...... 1 60 2 05 Copper: Ingot ............ 0 1 » 0 2o Ia qt., P case . 3 0 3 20
Wines and Isiquors, bl.ught in the best and choapest No. 1 do. ..... 2 61> 2 90 Sheet ....................... 0 25 0 27 Seal..............O 65 0 75
markets for Cash, which will enable thein to offer Men's C. -ng. Gait & Bal 2 00 2 85 Lead (4mos) Bar100lbs 0 05 0 5l Spirits Turpentine 0 85 0 87
Customers li Goods fresh and new. Cash and Boys' Kip Boots ......... 1 68 2 10 Pig ......................... 0 04h 0 05'n
prompt payine Customers will find it to their ad-," No. 1 Stogas ..... 1 85 2 00 Sheet...................... 05 O 0 06 Whit L e
vantage to call and inspect our stock and obtain our « split " 1 55 1 70 Shot................ 06 0 06î i OLa cenls 2e

prices. Soliciting a share of your patronage, " Gaiters & Bals.. 1 20 1 65 Zinc: Sheet ......... 06 06 i Do. No.1 25 7bs5.2
T. INNE AR & CO. m . 13 15 7 1 tolb 2p kg100 lb 270 275 i L .......... 1 50 0
T.____ _________&_CO. Batts ........... 090f 1 20 8 dy.tn" 9 dy .... 3 00 3' hie,5d dry... 00 ........1 . -P

" Goat Bals 1 90 2 75 6 dy. and 7 dy ......... 3 21 3 3 ed Lead ...... 00 006
T H E OS8 H A W A Misses' Bals .......... 0 90 1 15 4 dy. and 5 y ....... 3 50 3 55 Venetian d g. 0 02 002

BCtts B8.........08 1 05 3à. ............ 3 90 4 00 e1'owOchRe, Fnch 0 01 0 02

......... O0 6.5 t> 95 L a âai ron: Yel'o"' Ochre, Frnci 0Ol 61 0 2t

MALLEABLE IRO N COMP'Y BestNo. rmMAL EAB E urnCackp.dz 4600 6 CO 24........ 06 0Ot o.iIvariiish, No.l1furn ... 085 1 00
26 ........... 0061 00 B Jpn .080o 090

Manufacturera of Drugs. " 2 . 0 06 0 07 Witing .................. 0 70 0 75

Aloes Cape.......... 0 17 0 20 Iron: Pig-Carnbroe .2 00 22 50 P
5lm........ . 62 03 OS glinton No. 1 .... 121 .50 2-2 00 1Petroleuin.

Alum ..... ................. 0 1n 0 3 g t n o..1 ... 1 7 .v 002 (Refined, % "allon)
Borax ....................... 0 16 0 17 b 2 25 2 30 Delivered in 

4
oronte: Imp. gaL

For all kinds of C h . .. 0 a ao ar .... 1 90 2 00 No. 1, car lo d.o. 0 000 00

Castor 011 ............. 0 104 O Il Biar,ordnary ... 1 90 2 6 ~N.,ala. o 0o6

AGRICULTURAL IMPLEMENTS, caustic Soda .............. 0 03ý 004 Hoops Coolers. 22 75 " 5itol brls. do. 0 22 000
AGRIC LTUR L IM ILEM NTSCream Tartar.......035 0 36 l. Baud ... 2 50 2 75 ' "single brls ... do. 023 0 00

ALO Epsom Sats ... ........ 0 02 0 03 Boiler Plates.. 2 70 4 50 Breadstufs.
ExtractLogwood,bull 0 60 0 09 Canada Plates: 3 2d 3 50

PATENT SCREW WRENCHE3, " " boxe& 0 14 0 16 aton .............. 3 5 lour: ( br)f..
-Indigo, Madras .......... 0 8.5 0 95 Swansea....... 50 3 75 S r . . 5 00

MSHAWA, ONT. adder ............. 0130 ana ............ 3 50 3 75 i Eor" Et........4950
OSHA'uA ONT........... 8 50 O 00 Peu .................. 3 50 3 up7i5 Extra.........4 85 4 90

OimStrong Bakers......5 10 5 20
Oxalic Acid .............. 0 15 0 2" Iron Wire: Spring Wheat, extra 4 80 4 85

D'fT (I P. 'tass Iodide . 8.. .. 300 3 25 N o. 6 e bundle......1 80 1 90 pig hetexr48 45B III' E I U IIQuinine ...... ........ 3 653 370 "9 di .... 2 70 280 Superflue ........... 060o 00BERLIN FELT BOOT .............. 0000

Sole manufacturera of the Soda Bicarb, per keg.. 4 00 4 25 Wiidow Glass: Ormeal ........... 4 20 4 30
Tartaric Acid. 60 0 62 25 and under2. o 1 85 Corumeal, amal lot 3 60 25
Morphine ................. 3 75 4 80 26 x 40 do. .......... 1 90 FallWheat, o.
Brimstone ............. ... 0 024 003 41 x • do .......... 20 22 FallWhatNo.1 ... 1 15 16Scamless, hrst-pFoof Feit 8 , s 51x O do............. 245 250 di 'No.32... 10 110i

Groceries. Steel: Cast .......... 0 124 0 134 No. 1 20 0 0
Made upon the Patent Lasts and Trees Cofees: Java, % lb O 24 O 30 Bas.3emer do . ... o... 0 05 0 2n Wa No. 2 17 0 0

Bm. ........... o 0 501 en Plates: IC Coke. 5600 5 25 1 " N.2 13 6
Moe15 ...... 18 CCharcoaî ....... 75 66 "0 15. 10 1 Il

BERLIN FELT BOOT COMPANY, Mocha. 030 033 1x Chrc.775 038 0 00
Caylon, nativt 0 23 0 25 9....7 75 10 00 Barley, No. 1.. 97 0 0

planta'ti 0 2S 0 31 .600 6 50 " No. 2........... 089 090

P.S.-Beware of inferior goods offered. P.O. Box 16 Fh: aerring, scald.. 0 26 ... 6 No. 3 Extra. 0 b3 0 84
_________________________________ Salmrn, sait watei p5 50 10 6 Iwîd gok. 4' b No. 3 ..........

Dry Cod, P 1121bs. 4 50 4 75 0 0 Peas ..... 0 74 0.76& RRBA Fruit Raisins,Layere 2 35 250 steers, 60 to 90 lbs .. 0 08 0 00 Peas........................ 0 86 0 76W ," BARBER London Lay. 2 75 3 00 Cows....................... 08 000 Corn ..................... 0 58 059
Id Sultanas...... 0 11 0 00 Cured and Inspected 0 08Î 0 ' Cran...............1 50 0 0

Val'nti's,nea O 084 O >8 Calfskins, green 0 13 0 15 Branmothy..eed.pe 14 50 2 90
Loo."Musccurad.2O3 14 5 .... Tliuothy Saed per bu 2 80 29PAPE R M AKE R S, LoseMscatel 1235 2 Pelts d, ry .... 0 6 Clover - 475 490

CurrantBs ........... 07... 1 50 1 75
GEORGETOWN, - - ONT.......................Thalpoesde..... 0 06 0 06 rovision. 1 0

Molasses: 0Q 90 0 0 Butter, choice, P lb. O 17 1

-News, Book, and Fine Papers.- Syrups: Golden..... 0 50 0 60 w..î. \ roCh.e . o 017
Amber. 060 0 65 Fleace, P lb ........... 0 27 0 28 ChesAe ............ 0 04 o

JOHN R. BARBER. " Pale Amber 0 65 0 724 Pulled Super........... 0 Dried Apples.. 0 24100
Pork, Mass............18 50 100

Ries: .................... O0 044 O 041 Extra................O 34 0 Porkec, Mass........ 180 00
BARBER BROS. Spices: Allpice . 0 17 0 20 Salit, Etc. Bacon, long clear .. o 10 0

Cassia, whole V lb.. o 20 o 25 Liverpo- 1 coarseVbi 0 78 0 87 " Cumberl'd cut O 09 0

WOOLLEN MANUFACTURERS, Cloves ................... 0 48 0 52 Canadian P bbl ..... 1 10 1 15 " B'k!st smoked o 1i 0g
Ginger, ground........ o 25 Stoved ..... . ........... 1 25 1 60 Hama .................... o 110 10

STREETSVILLE, - - ONT., g Jamaica, roo 25 O 0 27 Lard ....................... o 13 0g

TwesadCaiasi he-uresad Nutmnegs.............. 0 75 1 15 L[eather. Eggs...................o0 12 00
TweedP and Coatingp in Three-Quarters and leU bac 0 Spanish Sole, No. 1. 0 27 0 28 Hops (new).............. 0 15 00

Six-Quarr.uar: Porto Rico .. 7 Do. No. 2 ..... 0 23 0 26 Dressed Hogs ......... 7 75 8

WM. BARBER. ROBT. BARBER. Demarar ........... 0 00 8 oauhter,eh O 2 O Wines,Liquors,&c.
Canadi'n refined,lo-m 1D. lat... 702 i's]lurc

to extra bright 0 07 0 e d Bffalo.. ......... 0 21 0 23 A4le: English, pts ...... 1 60 15
Standar G&,ult, O 0940 6 Harnesa ............. O0 312 O 35 di qts ... 2 55 21

BARBER & CO., Spinrab s 3"unRedpdith Paris Luml, oi 01 0 Upper, Nn. 1 heavy 0 38 O 40 Porter: Guinness, rts 13
ReptPaiLm101 01 ligh&me 0 40 0 42 '- " qts 2 5020

MANUFACTURERS' AGENTS CANADIAN WOOLLENS, Scotch Ref.exbrigbt 0 074 0 0 K Siht & med 040 0 n Hs s 1 2
JR NSRET TO NT. Eng. do. low . o... 06 o6 0o7 Kip Skins, French.. O 085 1 10 Brandy: Hen'es'y casé il 25 I '

7E. do. 1T..... TO060T07 " English.. 0 70 0 85 Martel1's " to 75 I"
7J DN TRE,. Teas: "i Domestir 0 60 0 65 OtarrTDupuy&Co " 9 75 1
Japan : " Veals... 070 0 75 J. Robin & Co. " 9 00

ROBT. BARBER, Jn. Yokoha. com. to goo" 0 30 0 40 Heml'k Calf (25 to 30) 0 60 0 75 P. Castillon & Co.....9 00
fine to choice 0 44 0 60 36 to 44 lbs ............. 080 0 00 A. Matignon& Co.... 9 5015

Nagasa. com togood 0 2.5 0 32 French Calf ............ 1 20 1 50 Gin: De Kuypers,'gl 2 37
BARBER f ELLIS, . fine to choice 0 35 0 45 Splits, lar e. P lb .. 0 30 0 32 B & D . 215

Congou & Souchong 0 33 0 70 " small . 0 25 0 27 " Green cases... 4 37ý 4
Kanufacturing Stationers-Ontario Envelope Oo1ong, good to fn< O 35 O 60 Enamelled Cow,fi 0 17 0 19 " Red " 8 50

Fa0tor, Y. Hyson, com. to q'd 0 30 0 38 Patent .................... 0 17 0 19 Booth's Old Tom..... 0 00
"Med. to choice O 40 O 50 Pebble Grain ........ 0 0 18 Rum: Jamaica, 16 o.p. 2 96

15 JORDAN STREET. TORONTO, " Extrachoice.. 0 57 0 70 Buff ....................... 0 16 0 19 Demerara, " 2 54
BiioosEVLoE&EE L TTOET Gunpwd, com totfed O 30 O 40 Busgets, lght . O.... 40 O 50 Whisk.t: Borid

BLANx Booxs, ENELOIPES & OENERAL STATIONERY co tom r .... .. 0 0 A 11 6 .. l07med.t ine 0 42 O 65 Gambier ............. 005 0606 Alcohol, 65 o.p. PI. gl 0 77 00
JAMES BARBER, Jia.-JOHN F. ELLIS. " fine to finest... 0 60 0 80 Sumac .................... 0 05 006 Pure Spts " " 0 78 00

Hyson .................... 025 055 Degras .................... 0 05J 0 06 . 50 " . 0 70

BARBER & BARBER, Tmpea 0............. 32 0 55 do 25 .P . .g
moacotanufactured 01.F'milyPr! Whiskyl.g 43100

M .B -]. 1 . 3] l Dark ...................... 035 0 39 Cod Oil-Imp. Gal.. 0 55 0 60 Old Bourbon " " 04D
" Western Leaf, Straits O .......... 0 55 O00 0 d Rye and Malt 040 1 00

Georgetown, Ont., [good to fine 0 35 0 42 Lard, extra, Morse's. 0 5 O 90 D'mestic Whisky 30t.p 0 0
Brights'rts gd to fine 043 0 52 " No. 1 " 0 084 1(ye Whiskey, 4yr old 5 40

WW A LL PAPE RS, noice ... 070 080 Linseed, Raw ......... 0 76 078 Scotch ". .........

PRED. W. RA ER. i. IL BRBE. Solace ..................... 086 045 Linseed boiled ...... 80 082 . nille's Irish, do ...
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218T ANNUAL STATEMENT OF THEEQU ITA BLE L IFE CANADAOFLIFE A88URANCE C0.RHRAD OUFCE . AJYILTON, ont.

Q UIT BLE 1FEýIVONTREAIL flRANC«ý .O 80T. .JA.1E9 STIRIEET.Assurance Society of the U.S. .RSTRACT 0F 3.rd ANNUAL RE
HENR Y B. HYDE, President, 1 Assets 30th A.r, 1880 excluive o T O.0th A7,8.F for the Year Ending December 31st, 1880. Cameby death daring t .............. 8 562LEI>ER S8ES, Jnuay .180.......$3,9o,9 2. Income for i the ea..... ..... ................................8195.998

For te Yer Ening ecemer 3st, 880.4. Do as estimated and provded by Co.'s tables ................. 29687.o E..ER .AETS, January 1, 1880 ••••••••.. $35,980,997 62 5. Policies issued during the vear, 2107, for.................. 296, 88,735,699 43 6. Policies in force 30th April, 1880,12,586,upon 10,540 lives, f. 21,547,7597. Ratio of expenses to income - per cent ...................... 14 27i p Business and Position from its Foundaton in 1847 ti 1880:-DI~BUB~EIENT> ~ 84î,716,697 05 .
Idicy-holders for Claims byDeath, Dividends, Sur- Period. Assurances in Funstender Values, Discounted and Matured Endow- force. lAnnual Revenue. Claim Paid TotalFuMth e and Tontine Policies and Annuities. .. T.....4,792,937 97 1850 - 814,902 27,838 41,873er DiSbursements as per detailed Statement ........ 1,513,915 06 180 8,14,402 8 272,68 --emnt- ·••·· 151,95 6 1860 3,365,407 133,44B 226 661,92

6,404,437 273,728 0 61090,098B sEs ecme 181880 21,547,759 835,856 1,845,862 4297,5

CABU ASSETS, December 31, 1880 ............... $38,409,844 2 - -ss 2-57, --8--82 --2978-Statds AStETo. · 880 versus tS5 .- The assurances now (188) in force are twenty.gve
Cit Mortgages.............................oc$9,053475 

50 t eater; the annual revenue tbiriy tines, and the total fun<s e•t••.••... 2,513,591 60 hunired tinmes greater than in 1850.k4t e i o y aad o f j , 8 4
s ab orized 19Yaso State 8,987,422 47talBecured by United and other Stocks. ..........

C s a t................................8,368,363 62ad other dger Assets as per extended Statement 2,422,428 55
iane of Stocks over Cost .................... 1Ss,,409 8

O 'st, Rents and Prem's as per extended Statem't 1,177,707 02L ASSETS, 31st December, 1880 ....... 041,108,602 32'anc ofaILIT es, including legal reserve for reinsur-a e Of ail existing policies .................... 31,880,308 10, i >..a'c1duvided SurpDlus -
B fiein 18-80' .. . .... 022829412

8F Uttan - 735,00,805 00"*' ....... 0177,597,703 00EXANDER Vce-President SAM'L BORROWE, 2nd Do.
E. W. -SCOTT, Superintendent of Agencies.

GALE, General Manager for the Dominion of Canada, No. 157 St.
8 James Street, Montreal.OtE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

FIR T CLASS AGENTS WANTED.

WESTERN
COMPANY

aitea$,3,31
&ud ABsets..............•· · •$1,637,553 10
for Year ending 31st Dec., 1879 1,001,052 20

AD OFFICE: TORONTO, ONT.

o. M1JRoH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

Ihion Pire Insurance Co'y.
âIO 4DOIUZE» CAPITAL.---------S1,000,000.
44 pre it for the protection of policy-holders, the largest of

surance Company.

Ne 28 & 30 Toronto Street, Toronto.
y 0  DIRECTORS:

i C •4S, (Minister of Inland Revenue), Toronto, President.9ý j ' M P., (of R. Hay & Co.,) Toronto, Vice-President.
by A sq., Toronto, 2nd Vice-President.

ao-t • M.Pp., Listowel. SAML. McBRIDE, Esq., London.-, TONt Esq., of Pat- W. T. EDGE, Esq., London.. , B. H. BOWES, Esq., Smith, Woodq., Barrist, To- & Bowes, Barristers, Toronto.
Dr. JAMES H. BURNS, Toronto.

tkeu at E A. T. MoCord, Jr., Mamager.
Rutbl ates and Losses settled promptly.

ROYAL MU.
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED
CAPITAL, ............................... 1000,000FUNDS INVESTED, nearly..................2 00,000ANNUAL INCOME, upwards of ................ 5000,000
hlnvested In Canada for protection of Canadin Po 0O,.holders (chlefly with Covernment), nearly $6oo,ooo.

Every description of property insured at moderate rates of premium.Lite Assurances granted in all the most approved forms.Head Office for Canada-Royal Insurance Buildings,
Montreal. 'JOHN MAUGHAN, Jr., M. H. GAULT,

Agent for Toronto & Co. of York. W. TATLEY, Chief Agents
KAY & BANKS, Special Agent.

TH.E MUTUAL
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

LIFE

GOVERNMENT DEPOSIT OVER $90,000.00.
Policies on the "RESERVE FUND PLAN" issued by this Cern.pany only, (and copyrighted) contain a Plain Statement of th.anount of cash value or pald up insurance the Policy-holder will beentitled t. receive, il discontinoing the paynent of prenisom, after5, 10,1à, 20,2à, 30,33 payanents, &c.

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.J. M. WILLIAMS, Esq. A-NTHONY COPP. Esq.DONALD McINNES, Esq. JOHN HARVEY, Esq.H. T. RIDLEY, M.D. G. M. RAE, Esq.J. M. BUCHAN, Esq. D. B. CHISHOLM, EJ. J. MASON, Esq. SAMUEL PETERS,Esq.
DAVID BURKE, Manager, WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
8100000 Deousited with Government for exclusive protec.tion of Policy-holders MT Canada. VUSU o xlsv rtoInsures only Residences and Farm Property, and has never yet îoqtover $5,000 by any one fixe.

Insures against dama, b l ihtni whether fieensues ornot, and insureslive stock againat being kxlleZby lihýL in the field.The largest and strongest residence Insurance Company in the world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

k

. SSURANCE
'"' & MEARINE•

.
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BRITISH AMERIOA UNION MUTUAL
ASSURANCE COMPANY. Life Insurance Co., Port/and,

I
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
IIncorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, .. ... · PETER PATERSON, ESQ.
DEPUTY-GOVERNOR JOHN MORISON, EsQ.

JOHN McLENNAN, Esq. JOHN SMITH. Esq.
H. R. FORBES, Esq. H. B. NORTHROP, Esq.
GEORGE BOYD, Esq HON. WM. CAYLEY.

PELEG HOWLAND, Esq.

Inspector, ... ... ... ·· . · · MoL N.

L. H. BOULT, Acting Manager.

A'CANADA
I Chastes IPerpstal.

E if MARINE INSURANCE CO'Y.

ead Office: 4 Hamilton, Ont.

ital $1,000,000 - Deposted with Domin-

JIuy i * ion Government,

Subscribed. 'A N c $50,OOO.
PRESIDENT-J. WINEn, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE ROACH, Esq., Mayor City of Hamilton.

D. THOMPSON, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavi er

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifx,

N.B., No. 22 Prince St., Capt. O. J. P. Clarkson, Generai Agent. St. John, N.B.,

No. 103 Prince Wm. St., M. & T. B. Robinson Generai Agents. Manitoba Agencv,

Winnipeg, Robt. Strang. M. A. Cameron, Charottetown,Genergi Agent,.E..

CH XS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

Authoried Capital, $3,000,000. FullDeposit made with Gov't.

INCOME. ASSETS. SURPLE rs.
(as regards Poiicy Hoiders)

1877 $20,987.69 $152,464.96 $133,232.42
1878 46,859.29 177,649.57 140,030 84

1879 68,557.46 183,330.11 146,554.18

1880 82,108.96 238,277.67 197,937.35

D. B. CISHOLM, Esq.,Hamilton, Presideft. JOHN BAIRD,Esq., St. Thomas

Vice-Président; H. THEO. CRAWFORD, Secretary. Boardf of Directors

for Toronto and District: Alderman SAMUEL :TREES Chairman; Ald-

erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVISInspector.

Prompt and Liberal Settiements have always been a characteristiC of this

Company. JAS. B. B8U S a r no dES r
ectre Eand Managers, Toronto and n. of York.

Office, No. 14 Adelaide Street East. Issers of Marriage Licenses.

ALLIANCE FIRE INSURANCE 00.
PREsIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.

VICE-PEEsIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CRAWFORD. Inspector-R. H. JARVIS.

HEAD OFFICE, HAMILTON.

Author/zed Capital, $500,000. Government Deposit Made,

TORONTO BOARD OF DIRECTORS.

W. W. COPP, EsQ., Ohairman. 1 JOHN TURNER, E5Q., Merchalit.
JNO. CANAVANEsQ., Barrister. 1 J. S. KING, M.D.

ROBERT BARBER, EsQ., Manufacturer, Streetsville.

LOMAS & NIXSON, General Agents, TORON TO DISTRICT.
Offloe: No. 10 Adelaide Street East.

JOHN E. DE WITT, President.

Was Chartered by the Legilsature of the State of Ma/fl 0

July 17, 1848.
COMMENCED BUSINESS OCTOBER lst, 1849.

And up to January 1st, 1881, has issued over SEVENTY-TWO
THOUSAND POLICIES.

Has paid to the Widows and Orphans and Benficiaries under it

Policies, $6,379,975.37.

Has paid to Surviving Members under Endowment Policies

Annuities, $1,992,316.91,

And has returned to its Policy-holders, in the way of Divideo8

$3,936,668.04,
And for Surrendered and Lapsed Policies,

$5,116,955.80.
Total Payments to Policy-holders,

$17,425,916.12.
This is the ONLY Company that issues Policies giving the benefts Of,0

MAINE NON.FOBFEITUIE lau' and specifying in definite terns byitS

Contract, that there can be NO FORFEITURE of the insurance by

ment of premium after three annual premiums have been paid, u

value provided for is exhaused in EX TENDED INSURANCR.

G B HO LLAN D, Manager for Prov. of Ontario, 17 Toronto'8t., TorOiMe
M . BOSSE, " uebec, 147 St. James t,11
R. ROS E id N B., Oddiellows' Bldg., 8s.

F. B. K M'ARTER, " N.8., Queen's Ins. Bldg, H

Further Information relative to the plans of the Company furnis1ti #

Application.

NEW SYSTEM OFGOUARAN1E9
ADAPTED TO STAFFS OF CLERKS, &c.

TUE LONDON GUARANTEE AND ACCIDENT C
London, England, have decided to extend to the Dominion, their 9

system of " FLOATING POLICIES," largely and successfully adopted '11

Britain and hitherto unknown in Canada. The troublesome sySte0o

Tidual contracte can now be avoided, and a more satisfactory in

tained. Corporations requiring security from the whole or a portiOS
0

officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for C80&8
28 & 30 Toronto St., Toro*90

TO INSURANCE MANACERS1

The undersigned make a specialty of
ANCE PRINTING. Estimates furnished for 119i

Fire, Life, and Marine Applications, and everY d8o

tion of Insurance requisites. We have, fo 1

satisfactorily supplied the leading Companlies
City.

TROUT & TOD g
64 & 66 Church St , T

FIR
H

Cap
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Agenta' Directory. 

Insuranoe.

QU>'E INSURÂ NCE CO. a and lueur r julS
0F ENGLAND. 

S. COWA, Agent Car Et and Ma- CITIZ EN SW zens, Dominion and CnleFr n aa LIDc rine insurance Co's. Real EstatG Agent. Stratford.
etlital -- •• ••• 2,000 000 and Realn ste

.~ S t g lected. gent. B an k ru p t E state an d o th er d eb ts col- I I l l 8 I%I82?.D FURDS............... £668818 MeýdAoney to loan and invested. Lindsay, Ont. Ja1FORBE S & MUDGE ne GERGE F. JEWEL Accountant & Fire, Life ESTABLISHED 1864.
FOBBESa Marine, and Accident Insurance Agent. OfficeAW Jreet Chief Agent for Caad -No 3 Odd Fellows' Hall, Dundas Street, London,ingL StA, ree ÀEast Toronto.ig seB, Toronto.HENRY 

R. RkNNEY Agent for the North Amen- Fire, Life, Guarantee and Accident.ca; Delaware Mut. Safety; Providence, Wash-ington; Union of Penn., and Guardian of London.SOVE EIGNSt. John,N.B.
slurance Comp'y of Canada~. Agent. Purchase and sale of Land Claims of alPeint 

cePsdn.

rane Om'yof g ' Bin FInHEP asCommision nd eal Estate SI HUGH ALLAN, HENRY LYMAN,kind negotiated. Some choice half-breed land for President. VicePresdent.sale. Money to Loan. OPFIcE-B.oomn 12, Radiger's EADE ATGn aaeb LPT4 80,0. BokMi tet inpg GERALD E. HAR T, Gen. Manager,R. 1W. MACCUA , Official Assignee, Insuranceite Domineon O-vernm.At, A10KENI 0. class Companies, Ottawa. representing First,e'resident-on A. MACKENZIE, M. BOUT A A r R $8000000
VePreinERGREIG 

Esq. TE cashi e n.; oCanadaFranMrian oeeg Has just $30,0 00.00dwihth omnoof ue-- H.J. BELLEROSE. ad the Confederation Lire n erCe Co.s been deposited with the Dominon
G-r .fu-CJ.BKS,'s. a anada Per. Build. & bav. Soc.; London and Cana- Government on account of our Guar-
G. BANK.,'Ass Manr dian Loan and Agency Go., Meaford. 

antee business, and
ý%%IlOe effected at reaaonable raes J T. & W. PENNOCK, Fire and Lite Insuranceect-ed at r,"1)llable rAgents 

and Adjusters, representing firat-clase 83 0 0
GOR Companies through the whole of the Ottawa Valley, $ 600 0Ottawa» 

of Profits added to our Reserves as an additional
aETEs MCALLUM Agent for the Lancashire Security to Policy-Holders.

lead 
Catharines, Ont.. ce -e Ontao. Y. MILNE (successor to Donaldson & Milne)f ad C. of Yorka. g. a ont.haruItIn rne Accountant s No. 14 Adelaide St. East.

a')0OD r OAet tTrno Trust, etc., 50 eront Street East, Toronto. t3peclal
SO ANY b s r o attention gven to pparng inventories*of stocks Managers for Toronto and County of York:

SOxORMUTUAL PLAeN. ing securities for past due accounts, receivlng estatesecurity al OPpERS in trust for benefit of creditors. Charges moderate. JAS .B. BOUSTEAD. MALCOLM GIBBS.
'4 FetUtyandSnaUllpremims urptoaeslced

Gb, M.P.P., President. 
Insurance.~8jnwe E s -, Vice-President, P H ŒaeN L(e Insurance Company

rANA DA FARMERS, Fire Insurance Company of London OFLON ON, ONT../C N 8DA U ARM 0 YST DLISD N 178 I 8 Licensed by the Ontaro Legiolture, deposits with

ÙJAL 1 
SALSE I AAAI 1804. sue 40the Goverunment *50,000.

O SaRRANCE 
Reserve F . t oo Issues Life endowment and Accident PolIcies all of

large Reserve Fund. Moderate rates of premium. the most desirable forms..., IAiTIL T.N oNT. GILLESPIE, MOFFATT & Co., J azar. £q,. Pr.mi .
(sTABLI KHED 1851.)General Agents for Canada,

112 St. Sacrament St., Montreal. w u. MARDONar Company continues to do a B TYRE, Manager., business on the Cash and Pre - -- -----. Manager & Secretary

.MPCTO.Sa MUTUAL PHNIX MUTUAL4. orese . °E" FIRE INSURANCE COMPANY Pire oMTA L
.ja~~~8e, 

FM. J. D.Lïfry):fO
adspeEr.• W. Lawrence ' , Of the County of Wellington.

donecîufveyo, tPeimNRsead Office, 17 Front 8t. West, Toronto.
Businees done exclusivelp on the PremiumNote system EA Í0,1 rn t et 00ÛF. W. STONE, 

CHAS. DAVIDSON,President. Secretary. DIRECTORS.~~ ~ ~ Head Office, - - Guelph, Ont. ,~HONORARIY AND LOCAL.SUR NC ~¯¯-- IAG e h OW J. withrow, Esq., President Industrisi AssociaHURONANYDDURONE& tion, Toronto.
stblshd &E George Moore, Es ., Davenport.

8 8 
I WmMyles, Esq., Prir Snwden Iron Mines.r'ltblzld 88 

D. D. HayEs, .PLitwl
1818 ua 1 4jThomas 

gara, Esq., Toronto.
, .. 8. herlad, Wholesale Merchant, Toronto

S.j u..Iam ieInuac îimpn R. W. NloE lea Mrhn Toroo1M,04 HEAD OFFICE: 98 DUNDAS ST., q holesale Manufacturer Toronto,H O I9.T 
D. DooNre 

Esq, Wholesale Manufacturer, Walker.oTP. 
LONDONONT.Jacob 

Y. Shantz, Esq., Wholesale Manufacturer

a. A- co 
BerliNten F.CR

]D, RETr G. Burineas dons exclusivsîy on the Premim Not .J WITHROWOFCESnera Agn for Ontaio A. B. PO 
esidenH anaer. JO BRAE , . ... Manag. & Se

Inspector.
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Insurance.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

SubaOribed Capital, £2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Pald-up Capital, - - - Stg.
Fixe Reserve Fund, - - 794,577 '
Premium Reserve, M 0,890
Balance oi Profit and Loss Account, - 47,003

Life Accumulation, - - 2,989,885
Annuity Funds, - - - 311,962

Revenue for the year, 1879.
rom Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent.
26 Wellington St. E., TORONTO

Hesd Offoe for the Dominion in Montreal.
D. LORN McDOUGAL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORON TO.

-o-
GUARRNTEE FUND, - 0100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
bura, Esq., M.D.; L. Goldman, Secretary.

Tis Company issues Policies upon ail the most
approved plans, and invites special attention to At
form of Policy, which is most liberal and favorable
to the insurer.

Ail profits in its mutual branch accrue to the
Poicy-holders therein.

lar Agents wanted in unrepremented districts.
Apply with references to

WM. McCABE, F.I.A.,
Manag»g Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $O,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,
19 BT. FRS. XAVIER STREET, MONTREAL.

JORN P. NOTT and CHAU.D.HANBON,
Joint General Agents.

Insurance. Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh - Sootland.
Montreal, - - - Canada.

Total Risks................................... 95,000,000
Accumulated Funds .... ............... 7,500,000
Annual Income................................about 4,0J0,000

or over $10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total aFnount paid in Claims during the last 8 years,

over Fitteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany ail the advantages of a localoffice, with the
benefits of an extended business and connection
othE.rwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of the Com-
p)any, held 26tb of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONOON & GLOBE
INSURANCE COMPANY.

Investe Funds, -
Investments in Canada,

*29,030,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIBECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Ilopr Esq.;
Edward J. Barleau, Esq.

Mercantile Risk, wce , ed at Lowest Current Rates
Dweling Houses an,l Farn Property Insured on

Special TereE.

JOS. B. REED, G. T. C. SMITH,
Toronto Agent,

20 Wellington St. E.
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABLISHED 1821.

capital - - £2,OOOOOO sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT.SIMMS&CO.
Canada. GEO. DENHOLM. iMontral.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Eingston-R. W.,VANDEWATER. Ontario Street.
HamiUm-GILLESPIE & POWIB. 20 James St. 8.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. m. CIIIPmAN
WM. FAHEY, Manager for Canada,

Toronto Agent, MontreO•
9 Toronto Street.

SUN
L1 LoIn c cst

CAPITAL, 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq.
President. Vice-Pr

Unconditional Policies.
No other company in Canada issues UnCo 1

Policies. They are entlrely free from a i ;if
restrictions regarding travel, occupation, e
suicide, etc., and are absolutely in table
two yeass nforce. They are th ethe StObO-
ci seurities o their knd, as they caOe
feited by the acts of the assured.

R. MACAUL.t

rr 0

WANTED ,
Gentlemen of experience in the

DISTRICT OR GENERAL AGENTS'
to represent jointly or seParwyi

THE FIRE INSURANCE ASSOCIAI

THE LONDON & LANCANSH0
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD

Addresa with full particular's

Manager for 'Olao

1190


