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THE nMONETARY TINMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital a&l Pald-up ..................... 11,000,000 00
RBserved rund..............................6,000,M000
Undivided Proite ........................ 1,102 792 72
HEAD OFFICE - - - - - MORiREAL

BOARD OF DIRECTORS.
RT. Hou. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
Hou. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, as E A. F. Gault, Esq

W. W. gvie, Esq.
B. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

P. W Taylor, Asas't Inspector. jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, MANITOSA & N.W.Brockville Toronto. Winnip, ManChatham, "'Yonge St. Br. Cal AlbertaCornwall, Wallaceburg. LeatYdg Alerta.Deseronto, UERubrdeAta
Ft. William QEE Regina, Ass'a.
Goderich, Montreal, BRITIsH COLUMBIA
Guelh " West End Br. Greenwood,
Hamiton, "Sei eurs St. Nelson,
Ki ton, " Pt. t. Charles New Denver,

y, Quebec. New Westminster,
London, LowER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Fredericton, N.B. Vernon,
Peterboro, Moncton, N.B. Victoria.
Picton, St. John, N.B.

IN NEWFOUNDLAND
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALErANDER LANd, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59Wall St.
Chicago-Bank of Montreal-W. Munro, Manager.BANKERS IN GREAT BRITAIN.
London-The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool Ltd.
Scotland-The British Linen C anynBank and Branches.

BANKERS IN THE.UNITED STATES.
New York-The National City Bank.

The Bank ofNew York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian
Bank of Commerce

DIVIDEND NO. 65

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
b3 payable at the bank and its branches on
and after

Friday, the Ist Day of Dec'r Neit
The transfer books will be closed from the

16th of November to the 3oth of November,
both days inclusive.

, E. WALKER,
General Manager.

Toronto, October 24 th, 1899.

Dominion Bank
Notice is hereby given that a Dividend of

3 per cent. upon the capital stock of this iristi-
stitution has been declared for the current
quarter, being at the rate of twelve per cent.
per annum, and that the same will be payable
at the Banking House, in this city, on and after

Wednesday, the Flrst Day of November Next
The Transfer Books will be closed from

the 21st to 31st Oct. next, both days inclusive.
By order of the Board.

R. D. GAMBLE.
•General Manager.

Toronto, Sept. 22nd, 1899.

BANK OF BRITISH NORTH AMERICA
EsTASLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.....................Ao1000,000 Sterung
Eserve Fund....................... 300,000 "d

LONDoN OFFIcz-8 Clements Lane, Lombard St., B.C.

COURT OF DIRECTORS.
. H. Brodie.eE. A. Hoare.
ahn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. rederie Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKENAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London.
Brantford.
Hamilton.
Toronto.
Midland.
Kingston.
Ottawa.
Montreal.
Quebec

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
k dney, Cape Breton,

innipeg, an.
Brandon, Man
Ashcroft, B.C.

Greenwood, B.C
Kaslo B. C.

Rossland, B.C.
Trail, B. C.

(Sub-Agency).
Vancouver, B.C
Victoria, B.C.
Atlin, B.C.
Bennett, B.C.
Dawson C ty (Yu-
kon District)

Drafts on Dawson City, Klondike, ean now
be obtained at any of the Bank' Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, A gents.
London Bankers-The Bank of England, Mesars.

Glyn & Co.
Foreign Agent-Liverpaol-Bank of Li verpol. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

TUHE QUEBEC BANK
HEAD OFFICE, - -QUEBEC.

Founded 1818. Incorporated 189.

Capital Authorised .......................... 3,000,000
Capital Paid-up..................................1~,500,000
Bei t......................................................... 700,000

BOARD 0F DIRECTORs.
John Breakey, Bsq., - - - - President.

n T. Ross, Esq., Vice-President.
Gaspard emoine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

" Uper Town. Three Rivers, Que.
"i St. och. Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
* St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetiord Mines Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Notice is hereby given that a dividend of

Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and at its branches on and after

Friday, First Day of December Next
The transfer books will be closed from the

16th to the 3oth Nov., both days inclusive.

By order of the Board.

C. McGILL, Gen'l Manager.
Toronto, 21St Oct., 1899.

THE

Standard Bank of Canada
Notice is hereby given that a Dividend of

Four per cent. for the current half-year upon
the paid-up capital stock of the bank has this
day been declared, and that the same will be
payable at the bank and its agencies on and
after

Friday, First Day of December Next:
The Transfer Books will be closed from

the 16th to the 3 oth of November next, both
days inclusive.

GEORGE P. REID,
General Manager.

Toronto, 25th Oct., 1899.

Notice is hereby given that a
Dividend of

Three and One-Half per Cent.

for the current half-year, being at the rateOf
Seven per cent. per annum upon the paid-oP

Capital Stock of this Institution has been de
clared, and that the same will be payable at its
Banking House, in this city, on and after

FRIDAY, THE FIRST DAY OF

DECEnBER NEXT

The transfer books will be closed fromn tb
16th to the 30th day of November next bOth
days inclusive.

By order of the Board.

THOS. FYSHE,
Joint General Managt.

Montreal, 24 th Oct., 1899.

THE BANK 0F TORONTO
IHOORPOsATE» 55.

Head OfBee, - - - Toronto, Càada

Capital......................................g ,O*
Beet........................................... 1<I,

DIRECTORS.
GEORGE GOODERRAx,-- ----- PEsIDSc
WILLIAM HENRY BEATTY, . - VICE-PRE82DEo

Henry Cawthra. Ge. J. Cook.
Robert Reford. Charl Stuart.

William George Gooderham.

DUNCAN COULsON, - General Manager.
JOsEPE HENDERsON, - - • Inspeotct

BRANCHES.
Toronto

" King St. W
Barrie
Brockville
Cobourg

Gananoq
London
Montrea"4

ue Petrolia
Port Ho
RosslandB..C

Pt. St. St. Cathariees
[Charles Stayner

Collingwood Peterboro -

BANKERS.
London, Eng The London City and Midland Bk. ( Ld.)
New York, - National Bank f Cof
Chicago - - - First National
Manitoba, British Columbia Bank of British Nof*

, and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
N o Peoples Bank of Halifax

Collections made on the best terms and remitted f10
on day of payment.

IMPERIAL BANK OF CANADA
capitl Paid-up...........s,.oWi
BeL...............................1,80

DIRECTORS.
H. S. HOwLAND, . . - . President.
T. R. MERRITT - . - . Vioe-President.

William4tamsay. Robert Jaffray
T. Sutherland Stayner. Elias Rogers. Wm. HendtO'
HEAD OrFFc,. - - - - - - TORONTO

D. R. WIL.z, General Manager.
BRANCHEs

Easex, Ingersoll, Rat Portage, St. Thoinas
Fergus Listowel, St. Catharines, Welland.
Galt. Niagara Falls, Sault Ste. Marie, WoodstoOk
Hamilton, Part Colborne,

Montreal, Que.
Cor. Wellington St. and Leader Lane.

ToRoNTo Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.

Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Prairie, Msn
Edmonton, Alta. Prince Albert, Sask.
Golden, B.C. Winnipeg, Man.
Strathcona. Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd.

New York, Bk. of Montreal. Bank of Americ*
ALASKA-YIUKON-KLONDTKB

Drafts and Letters of Credit issued payable at
oies of the Alaska Commercial Company at St. MirCc'
and Dawson City, and at the Hudson's Bay Co. a Pos
on the Mackenzie, Peace, Liard and Athabasca
and other Posts in the Northwest Territories & Brili
Columbia.

538
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THE nMONETARY TTIMES

The Molsons Bank
ICaoRPoIATED av ACT OF P}ARLIA MENT, 1885.

g -p .pital.... ........... 0

liEAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Wx. MoLsoN MACPHERSON, - - President.
S. H. EWING, - - - Vice-President.

W. M. Ramsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

P. WOLFERSTAN TiHomAs, General Manager.
ID. DuRNFoaD, Insp. H. LocPwo A, f Ast.

W. W. L. CHIPUAN, J lnp'rs
BRANCHEs

411naton, ont Montres! Sorel P.Q.
iner Ont St. Catherine St. rTIeî , Ont

- llkvie, Ont. [St. Branch Toronto.
ari, N.W.T. Morrisburg Toronto Junct'n.

uiiton Norwich Trenton.
Chesterville, Ont. Ottswa Valleyfield, Que.

eIxter Owen Sound Vancouver, B.C.
Praserville, Que. Port Arthur, Ont. Victoria, B.C.
I1amilton Quebec Victoriaville, Que
XIi1, Ont. Ridgetown Waterloo, Ont.

0 Iton, Que Smith's Falls Winnipeg
lugaville, Ont. Simcoe, Ont. Woodstock, Ont.

.nd Revelstoke Station, B.C.

AGENTS IN CANAD u-Quebec - Eastern Township
.Ontario-Dom. Bank,lImperti Bank, Can. Ban k

Cosnmerce New Brunswick-Bank of New Bruns-
*Iek. Nova'Scotia-Halitaz Bankng Com ay, Ban k
OfYarmouth Prince Edward Iland-Merchts' Bank
f .i., Suenmerside Bank. British Columbia-Bank

OB.C. Manitoba and Norihwest-Imperial Bank of
"nada. Newfoundland-Bk. of Nova Scotia, St. John's.
194GRNTs IN-EuRoPE-London-Parr's Bank, Limited.

. Morton, Chaplin & Co. Liverpool-The Bank ot
ol, Limited. Cork-Munster and Leinster Bank,

14ited. France, Paris-Societe Generale, Credit Ly-
Orias. Germany, Berlin-Deutsche Bank. Germany,

amburg-Hesse Newman & Co. Belgium, Antwerp-
4 Banque d'Anvers, Mechanics' Nation" Bank.
Ao'&GENTs IN UNIyrED STATEs-Now York-Mechanics'

'0tianal City Bank, Hanover National Bank. Meurs.
rOrton, Bliss & Co. Boston-State Nat. Bank Suffolk

at. Bank, Kidder, .Peabody & Co. PortIand-Casco
t. Bank. Chicago-First National Bank. Cleveland

.C-orumûoial Nat. Bank. Detroit-State Savings Bank.
1 'ISlo-The City Nat. Bk. Milwaukee-Wisconsin Nat.

Unk of MilWaukee. Minneapolis-First National Bank.
%&ledo-Second National Bank. Butte, Montana-First
nItiODal Bank. San Francisco and Pacific Coast-
e8ak of British Columbia. Philadelphia-Corn Ex

e National Bank, First National Bank, Philadel
ebiiNational Bank, Fourth Street Natiz>nal Bank.
,,# Collections made in ail parts ot the Dominion

returns promptly remitted atlowest rates ofexchae
nm ial Letters of Credit and Travellers' Circua

onra issued, avalable in ail parts of th y rld.

B~ANK 0F VARMOUTH,
NOVA SCOTIA

T. W. JONs-.-- ---- Cashier.
Il. G. FARIsa • - - - Ass't Cashier.

DIRECTORS.
. . BAKER, President. C. B. BRowN, Vice-President

Hugh Cann. S. A. Crowell. John Lovitt.
CORREsPONDENTs AT

ialifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
1datrel- ai Bank of Montreal & Maisons Bank.
148wYork-The National Citrons Bank.
nOtton-The Eliot National Bank.
iladelphia.Consolidation National Bank.

London, G.B.-The Union Bank of Londau.
Pompt attention to collections.

oF BITISH COLUML
INCORPoRATED Ev ROYa CHARTER, 1869.

aital (with power ta increase)......00,000 $9,990,0
k;;e...............................£100o.000 $du6Efi

. .ad Office, 60 Lombard Street, Lnon, Englmnd.
BRANCHES.

IN BRITIsE COLuusA-Victoria, Vancouver, Ne
Cestinster, Nanaimo, Kamloops, Nelson (Kooten'

), Rossland and Sandon. ln the United States-Se
iieo, Portland. •

AGENTS AND CORRESPONDENTS:
CAWADA.-Canadian B.mk of Commerce, Merchall
ak of Canada, the Moisons Bank, Imperial Bank

n-ada, Eank ot Nova Scotia and Union Bk. of Canad
I1 UNITED STATEs-Canadian Bk. oCommerce (Agenc

York. A ents Merchanta Bank of Canada, Ne
Bk. of Nova Sootia, Chicaoo. Bk. of Nova Scot

boston. IN AUsTRALIA ANoEW ZE.ANo-Bk.1
&- ~ ala HoNOLULU-1BihoP & CO. IN CHINA Ab
1
3

P,&N-HongKong and Shanghai Banklng Crportic,
-- Id dust purchssed and every descrition of Banki

transacted.
Victoria, B.C. GEO. GILLESPIE, Man.

BOPLB'S BANK OF HAPIFA
adu, pitaL-......000

as.er.. rnd .................. ........ 0°

BoARD oF DIRmcroas.
OMullin,----------rSdlt

rge R. Hart, - vlce-Prside
J. J. Stewart. W. H. Webb. G. J. Troop.

D. R. Clarke, Cashier.
EDOrICE, . HALIFAX, N

AGENCIES
NOrth End Branch-Halifax, idmunston N. B. Wî

B1%. N StWoodstok, N.B., Lunenburg, R.SS1ied1
P ort Hood, C.B., Fraserville, Que., Canso, N.
, P ., Lake Meganti, P.Q., Cookshire P.

. Hartland, N.B., Danvlle,P.Q.,Grand Fi
Ti~ BANKERS.

Union Bank af London, - Londau, G
SBank of New York . Now Y
W kEuland National Bank Mont

NION B Of
DIVIDEND NO. 66

Notice is hereby given that a dividend of
THREE per cent. upon the paid-up capita
stock of this Institution, has been declared
for the current half-year, and that the same will
be payable at the Bank and its Branches on
and after

Friday, the 1st Day of Do'r Koxt
The transfer books will be closed from the

Sixteenth to the Thirtieth of November, both
days inclusive.

By order of the Board.

E. E. WEBB.
General Manager

Quebec, Oct. 24 th, 1899.

BANK 0F NOVA SCOTIA
INCURPoRATED 1839.

Capital Paid-up.........................81,750,000
Reserve Nua.............................. 8,000,000

DIRECTORS.
JAIRus HART, - . - - President
JOHN Y. PAYZANT, - - - Vice-President

R. B. SEETON, CHARLES ARCHIBARD,
R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLISON.

HEAD OFFcE - - HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown

Digby, Kentvilie, Liverpool, New Glasgow, North Syd.
r ne , Oxford, Pioton, Stellarton, Westville, Yarmouth.

lu New Brunswick-Campbelltpn, Chatham, Frederio
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Susse, W oodstock,

9 In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. H. A. Flemming, Mgr.Paspebiac
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Winni, C. A. Kennedy, Manager.
n Newfoundland-t. John's. J. A. McLeod, Mgr

Harbor Grace-G. R. iets, Act. Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr

t. .U S-Chica o. Ill.-Alex Robertson. Manager

BIN .MIL
Notice is hereby given that a dividend of

Four per cent. on the capital stock of the
Bank, for the half year ending 30th Nov., has
this day been deciared, and that the same will
be ayable at the Bank and its Branches on
an after

First December Next
The Transfer Books will be closed from

16th to the 3oth November, both inclusive.
By order of the Directors.

J. TURNBULL, Cashier.
Hamilton, Oct. 25, 1899.

MERCHANTS BANK OF HALIFAX
INCORPORATED 1869.

Capital Pald-up,.•.. •... . ,91,91.00
e•t.. •......•.... 1,543,93.00
Board of Directors s Thomas E. Kenney, Presi-

dent; Thomas Ritchie, Vice-President; Michael Dwysr,
Wiley Smith, H. G. Bauld, Hon. H. H. Fuller, M.L.C.,
Ron. David MacKeen.

Head Ofiees
HALrAx-General Manager, D. H. Duncan.

Superintendent of Branches, W. B. Torrance.
MoNTRtEà.-Joint General Manager, Edson L. Pease.Inspector, D. M. Stewart.

Branches :
Nova Seotta-Halifax Banch, F. H. Arnaud, Mgr.: Antigonish.Brigewater, Guysboro, Londonderry, Lunenburg, MaiLand (HanteCo.). ?ictou. Port Mawkebury, Sydney, Shubenacadie. Truro, Wey.
month. New Bru»swieL-Bathurst,Dorester, Fredericton,Kingston (Kent Col Moncton, Newcastle, Sackville, Woodstock.FB. lsland-C àriottetown, Summerside. Quebee-Mont.rN Oce), A. E. brock, Mgr.; Montreai. West End. (Cor.Ntre Dame and SeigwnesraSt; atel: Westmouis, (cor. Gréee»
Ave.and St Catharcneu btt.) Ontario-Ottawa. ritishColuambia-Atiin, Bennett. Grand Forks, Nanaimo, Nelmon,Roealand, Vancouver.(City Office). Vancouver (East End', Victoria.Ymr. aefondtan -s. John's abaWeat ladies-Havana. United fflt"me-New York (16 Exchange ipaoQ,

- s. H. Voorhee. Agent. RepubicWashington State.
Correspondent*o:

- Canada - Merchants Bank of Canada. Boston - NationalShawmut Bank. Chicago-Amlca National Bank. "anFraneiaco-First National Bank. London. Eng.-Bank ofScotland. Paris. Franee-CredIt Lyon:;ais. Bermuda-Bank of Bermuda. Chi a.and dapan -lHong Kong adShanghai Banklng Corporation.

.BANK 0F OTTAWA

. HEAD Oiric, - OTTAWA, CANDàA.
.B . g-',LUUU , . MKUU . , ,l

and W. H. Davies, Assistant Manager. Calais, Maine, Capital Authorised............................2,00,
H. S. Pethick, Manager. Boston, Mass., W. E. Stavert, Capital Paid-up ............................. 1,500 0
Manager. .............................. ......... 1,170,000

CHALESMAGEDIRECTORS.CaRX.NNMAGE Geo Hitea HA, Esq.,
HALIFAX BANKING CO. Hon. Geo. Bryson, Jr., Alo.VicePident

INCORPORATED 1819. Fort Coulonge. Fra
capital Prad-up, - - - - ob ,000 Denis Murphy. John Mather. David Maclarm.
BoerVe Fund, . . . - - 375,000 BRANCHES

HEAD OFFICE, - - HALIFAX, N.S. Arnprior, Alexandria, Avonmore, Bracebridge, Carle-
H. N. WALLACE, • - - Cashier. ton Place, Hawkesbury, Keewatin, Lanark, Mattawa,

DIRECTORS. Pembroke, Parry Sound, Kemptville, Rat Portag, Reg,
RoEIE UiAcEE, C. W. A NDERsoN, frew, Toronto, Vankleek Hill, (n the Province of Ontario;

Preaident. Vice-President. and Winnipeg, Dauphin, and Portae la Prairie, Man-
W. N. Wickwire, John MacNab, W. J. G. Thomson itoba; Montreal Lachute, Hull, Qu bec; Rideau st. and

BRAAc s-Nova Scotia: Halifax, Amherst, Antigon- also Bank st., ôttawa. B Reneau an.
ish, Barringion, Bridgewater, Canning, Lockeport, GRO. BU RN, General Maam.
Lunenburg, Middleton, .S., New Glasgow, Parrsboro,
S inghll, Shelburne, Truro, Windsor. New Bruns- T

ch Sackville, St. John. B
CORREsPONDENTs - Dominion of Canada-Molsons Authorised Capital......................... 1,00

Bank and Branches. New York-Fourth National Capital Paid up.................................... 1,A0,
Bank. Boèton-Suftolk National Bank. London (Eng- Beserve Nund ....................................... 835,000
land)-Parr's Bank, Limited. BOARD OF DIRECTORS.

R. W. HENEKER, President.T E PE ' AN Hom. M. H. CocnRANE, Vice-President
Israel Wood, J. N. Galer, H. B. Brown, Q.C.

nF NW UN WIli e.N. W. Thomas. T .k Tuck, G. StevensUF NEW DBRUNSWIUCCKH.Kathan.
EDERICTON, - - .. - N. B. HEAD OîFc, -SHERBROOKE, QUE

Incorporated by Act of Parliament, 1864. Wu. FARWELL, o General Manager.
BrANcenz.-Waterloo, Cowanavtlie, Stanaoead, Coati.

A. F. RANDOLPH,-.- -------- President, cook, Richmond, Granby, Huntingdon, Bedford, Magog
J. W. SPURDEN,.-...--.-... - Cashier. St. Hyacinthe, Ormstown, Que., Grand Forks, B.C.

FOREIGN AGENTS. enta in Montreal-Bank of Montreal. London, Eng
London-Union Bank of London. New York-Fourth -me National Bank o Scotland. Boston-Nationd

National Bank. Boston-Eliot National Bank. MontB hgeBank. New York-National Park Bank.
real-Union Bank af Lower Canada Coletinsmade at ail accessible pointa and remitted,

The National Bank of Scotland,
lco0o0oritmd Ropiyal Charter td Aot et Paartitat. Est&lshed 1826.

Capital Subscribd, £5,000,000
Pai-up, £1,000,000 Uncalled, £4,000,000 RserVe Fund, £1,000,000

- HEA OFFICE -
THOMAS HECTOR SMITH, Genera Manager.

EDIlSURON
GEORGE B. HART, Secretary

London i0e-T Nichela Iane, Loabard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Ageuoyi Colonial and Foreign Banks is undertaken and the Acceptanoes of Castomes residîng an
the Colonies, domioiled in London, retired on terms whioh will be furnished cn applistion

Ai othes Banking business sontecd with Eugland and Seotland ts ailso trsastet
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THE WESTERN BANK OF CANADA
HEAD Ortsc, - . . OSHAWA, ONT.

capital Authoriaed ... .......... 810000
0apital Subeeuibed...............................500

ital Paid-up....................................885,000
......................................................... 118,000

BOARD OF DIRECTORS.
Joux CowAN, Esg., President.

REsvaN S. HANLIN Es , Vice-President.
W. F. Cowan, Esq. W. F. Allen, Eaq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, .
T. H. McMI.Ax, - - - . - - .hier

BRANcNES - Midland, Tilsonburg, New Hamburg,
Wbitby. Pickering, Paisley, Penetanguishene, and Port
Psrry, Tavistock, Ont.

Draft. on New York and Sterling EEchange bought and
sold. Depoatts received and interest allowe.1Col1-
tions soliaited and promptly made.

Correspondents.la New York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD Oric, - QUEBEC.

Paid-up Capital,......... ................ 1,00,000
1"14,.....................................................S 150,000

BOARD OF DIRECTORS.
R. AUDETTE, Eq., . President.
A. B. DupUIs, Esq., Vice-President.

Hom Juge Chauveau. V. Chateauvr., Eaq.
N. Rioux, Esq. N. Fortier, Eraq.

J. B. Laliberte, Esq.
P. LAriaAc, Kanager Quebes Oe.
N. LAvoiE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

St. Roch. St. Franoois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.

liette, Que. St. John's. P. Q.
mouski, Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
UniidStatea-The National Bank oftths Republio, New

York; Shoé and Leather National Bank Boaton.
Prompt attention given te collections.

THE TRADERS B O fCANADA
Notice is hereby. given that a dividend at

the rate of six per cent. per annumn upon the
paid-up capital stock of this bank, has been de-
clared for the current half-year, and that the
same will be payable at the Head Office of the
bank and its branches, on and after

Friday, the First of Docomber
The transfer books will be closed from the

r6th to the 3oth November, both days inclu-
sive.

H. S. STRATHY,
General Manager.

Toronto, 18th Oct., 1899.

ST. STEPHEN'S BANK.
INCOnRoRATED 183.

sT. STBPHBN*S, N.B.
apital,.. .................................. 0

..... .......-... 4 m

W. H. ToDD, . . • . Prtident.
P. GRANT,•- Caier.

AGENTS.
Londo-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank et Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
186e Bead OfBie, Kontreal 1898

Capital Paid-up................................................500,000
rlus. . ...............................291,000
incacros H on A LPH. DESJARDINs, President ;

Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L. J. O. Beauchemin ; M.

.TAxciED>E BiavENu, Gen'i an or; M. ERNEST
BauEI.L, Aast. Manager; M. C. S. PwELL, Inspector.

Braneh .-Montreal-Point St. CharlesOtario
St., Ste. Catherine St. Eut, Ste. Cunegonde, St. Henry,
St. ean Bte. Beauharnois, P. Q. Quebec-St. John
St., t. Sauveur. Fraserville, P.Q.; Hull, P.Q.; Val-leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Aberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-P-is. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, GlYn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ai the Republic, Nat'l Park Bank, Western Nat'l Bk.
3oston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, avalîble ta ail parts of ths world.

Coliections made ta ail parts et the ~minion,I

Canada Permanent
Loan & Savings Company.

INCORPORATED 1856.

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Capital ................................ 600,000
Reserve Fund .................................... 1,100,000

Head Office-ToaoTo ST., ToRONTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Depósits received. Interest allowed. Debentures
Issued for 1, 2, 8, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

j. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTAsUSHED I N185.
Subscribed Capital........................08,8,00
capital Paid-up.................................... 1,819,100

ereie dun.................................65 M
Presiient, - - C. H. Goonaîuauà.
Manager, . - - - HON. S. C. Woo.
Inspectora, . - JoN LEcEiE & T. GissON.

Money advasced on easy termas for long periods; re-
payment at borrower's option.

Debentures issued and money recoived on deposid.
Executors and Trustes authorised by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

Presudent,
Vice-President,

G. H. GILLEsPIE, Esq.
A. T. WOoD, Esq. M.P.

capital Subecribed.....................1,50,0 00
Capital id-up............................. 1.100,00001
Beerve ad urplus unds......... 849,109 05
Total Aimeta..................................8,610,5 80

DEPOSITS recelved and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Ezecutors and Trustees are authorizeiby
law to invest ln Debentures of this Society.

Head Office-King 8t., a=miton.
C. FERRIE, Treasurer.

London & Canadian
Loan & Agency Co., Limited

D1VIDEND NO. 58

Notice is hereby given that an interim dividend of
one and one-half per cent. on the pald-up capital stock
of this Compiay for the three months ending 30th Sep-
tember, 1899 (being at the rate of six per cent. per an-
num), bas this day been declared, and that the same will
be payable on 16th October proximo.

By order of the Directors.
V. B. WADSWORTH,

Manager.

THE DOMINION
Savings and Investment SoCiety

LONDON, CANADA.

Capital Uuberibei ............ ..... 1,000,0000
Capital Pidi-up..............................98 ,961 79
Total Aiset .............................. ,180,091 48

ROBERT REID (Collecter f Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATEANIEL MI.E,. aaa==w.

Agricaltural Savings & Loal Co,
LONDON, ONTAEIO.

Paii-up Capital.................8............ 680,00
Beserve 'ui................................. 170,000
Asste ............................................. 19,16,407

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pre.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Mone yadvanced on Improved farms and productive
city an town properties, on favorable terms. Mort-
gages purchased.

Ster gits received Debentures issued ln Currency or

C. P. BUTLER, Manager.

Western Canada Lean and Savings CO'
INCORPORATED 1868.

Subcribed a...........................8,000
Paid-up a ....... ............... 1 00-e
Beserve Fund.......................................710

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice.P

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Xanaging D1tor

DEPOSITS received and interest allowed thereo0'
compounded half-yearly. Debentures issued for ter&o
of 2 to 5 years, interest pald halt-yearly. Trustesa
empowered to invest in these securities. Loans granI
on improved Farms and Productive City Propety.

HURON AND ERIE
Loan and Savings CompanY.

LONDON, ONT.

Capital Subscribed .... ................
Capital Paid-up.......... .............
lessve Fund ...........

Mon. yadvanced on the security of Real Estate O
favorable terms.

Debentures issued in Currency or Sterling.
Executora and Trustees are authorized b Act ofiPOP

liament to invest in the Debentures et tua Company.
Interest allowed on Deposits

J. W. LITTLE G. A. SOMERVILLE,
ient. Manager.

lh NHome Savings and Loan Complo
LIMITED).

OFFICE: No. 78 CHURCH ST. TORONTO

Authorisd Capital.............................. 9,000,00
Suèbearibed Capital........ ............... «...... 2000

Deposits received and interest at urrent rates alloWe'
Mono yloaned on Mortgage on Real Estate, on resiO

able and convenient terms. -
Advances on collateral security of Debentures,

Bank and other Stocka.

HoN. SIR FRANK SMITH, JAMES MASON,
Presdeant. Manag

The London & Ontario lnvestmont 00
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, Si FANE SuIT.
Vice-President, WILLIAx H. BEATTYo

DIRECTORS.
Mesars. William Ramay, Arthur B. Lee, W.

Hamilton, Alexander Nain, Henry Gooderhan, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorab
terms, on the security of productive farm, city and to0 0

=DÏreceived from Investors and secured by eCompan's debentures, which ma be drawn pabt
either In Canada or Bitain, with interest half ye
current rates. A. M. COSBY, Manager.
Cor. Tordan and Melinda Toronto.

The Building and Loan Associatoln
NOTICE.

Pursuant to the Loan Corporations Act of Ont&t'
notice is hereby given that a meeting of the Shairebl>
ers of the Building and Loan Association willlbehel
at the Head Office of said Company, No. 13 Tor
Street, in the City of Toronto, on Wednesday the
day of November, 1899, at the hour of 2.30 o'cock iDth
afternoon, for the purpose of considering; and, if aP
ed of, ratifying, an agreement between the Union ego
and Saving sCompany and the Building and Loan Aso
ciation, for the union, merger, amalgamation and cO'
solidation of the said two Corporations into aCor ta,
tdon to bear the name of "THE TORONTO M
GAGE COMPANY."

Dated the 30th day of September, 1899.
By order of the toard of irectors.

WALTER GILLESPIE,
Managing DirectOr

THE ONTARIO LOAN à SAVINIS COMPANY
OSHAWA, ONT

Capital Subscribed.......... ................

Capital Paid-up..... . ... ,.... 800,
Reserve Fund.. ..................... . ....... . 50
Deposits and CaD. Debenturs......

Money loaned at low rates of interest on tue see i
of Real Rtate and Municipal Debentures.

Deposits reoeived and interest allowed.
W. F. CowAN, President.
W. P. ALIIE, Vie-President.

T. H. McMILLAN, Ssc-Teas
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lIe Canada Lndid and MNational
Investoeut Coma.,, Limitd.

HUAD OFFics, 98 TORONTO ST., TORONTO.
c tal....................................,0o0,0

....................... ............................. .. 0
........................................... 4,859,660

liosy DIRECTORS:
x LANGO BLAIxFI, Esq. - - President,

O V HosKIN, .C., YiL.D., - - Vice-President.
es Cam 1,A. R. Creelman, C., Hon.
ator Gowan, LL.D., C.M.G., J. rne,
S. Pla , N. Silverthorn John Stuart,

rank er,C.E.,Hon. James oung.
Mtoney lent on Real Estate. Debentures Isued.

EDWARD SAUNDERS, Managez.

CENTRAL
CANADA

LOAI¶and
SAVINGS

COP'Y•

Cor. King and Victoria Sts., TORONTO.
Thia Company la prepared to Purchase, Supply In-

vestors with, and Negotiate Loas upon

UPU*X' OOVERNMENT,
Send MUNICIPAL AND

"leot Cardfor CORPORATION
Pamphlet

no -o Bonds & Stocks
Depoeta Reoeived, Interest allowed.
Debentures Issued. For 1, 9, 3, 4, or 5 years,with interest, coupons attached.

E. R. WOOD, Manager.

IMPERIAL LOANI&INVESTMENT COMPANY
OF CANADA, Limied.

Imperial Buildings, 8 and 84 Adelaide Street
But, TORONTO, Ont.

thoised CapitaL....... ....... ,O o
d- p t.............. ....... 716,00

.......................... 195,960
President-Jas. Thorburn, M.D.
VioPre t..-Hon. Geo. A. Kirkpatrick, Lieutenant-Governor of Ontario.
General Manager-E. H. Kertland.

ranagerofthe ManitobarBranch-Hon. J. N. Kirch
IOerandon. Agents for Sootland-Mesars. Torrie,

o & Maclagan, Edinburgh.
Money advanoed on thesecurity of Real Estate on fav-

Orable terms.

Th Ontaris Lian Debsnturs Ces
OF LONDON, CANADA.

a d,...... . . . . . . . . . . . . .
........ 0,0,0p ................................... ,m0o,000

e Fund................................................ 490,000
Assets ................................................ 87o0,65

taiLiabilHtis.............................................12,011,911

Debenturea issued for 8 or 5 years. Debentures and
lterest oan be oolleoted at any agency of Molsons Bank,
Wthout charge.

London, Ontarlo 1U

WILLIAM F. BULLEN,
Po Manager.

Union Loan & Savings Co.

NOTICE.
Pursuant to the Loan Corporations Act of Ontario,5

otice is hereby given that a meeting of the Sharehold-
t of the Union Loan and Savings Company will be

aeldet the Head Office of said Comp No. 80 To-
%to Street in the City of Toronto, on Wednesdav the1
6th day of November, 18W9, at the hour of twelve o'clock
0oon, for the purpose of cansidering, and, if approved of,
ttfylng, an agreement between the Union Loan Savlngs

Campany sndte Building and Loan Association, for the
fnion, merger, amalgamation.and consoldagion of thesaid two co rations loto a Co ration to bear thename of "TH TORONTO MOR AGE COMPANY.

Dated the 39th Day of September, 1899.
By order of the Board of Directors.

JAMES C. McGEE, Manager.

TE

TRUST & LOAN Co@ 0F CANADA
EsTABLISRED 1851.

bdcadd. ...................................41,om,0
Fund ... ........... 188,40711

8AD Omc: T Great Winchester St., London, Eng.
<Toronto Street, TORONTO.0 IFcas si CANADA: St. James Street, MONTREAL.
1 Portage Ave., WINNIPEG

blonoy advanced st lowest urrentruaes on theseeurity
of improvear anae d produotive eity property.

EL D. MACDONNELL Commissioners.L. EDYS }

JOHN STARK&OCO.
Stock Brokers and
Investment Agents

96 Toronto Street, TOBONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TOWER FERGUssON,

Member Toronto
Stock Exchange.

G. W. BLAIKIt.

SHARES BOUGHT
and SOLD on th To-
ronto and Montreal Ex-
changes.

-ALSO-

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone 1359

OSLER & HAMMOND
Stock Brokors and Financial Agents.

1l Ki.E .t.We.t. TOBONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW,
Member of the Stock Exchange.

Stock and
Share Broker

The Trusts ,PI
Corporation Y^U'TS

. Bank Of Comm.omof Ontario n2gttW.

AUTHORIZED CAPITAL, 81.00.D0B

PaSsDNT, •• Hou. J. C. AixtEI, P.C
VIcm-PEssomwT o, H. Sl R. .-*CAaTWResT

Hon. S.-C. OOD.

This Cornp seotsas àadmmnmt.en'la the ase of
ntestay, orth will annexed, ut Truee,
Eo..ver, Cosmasiteo If Lu=tie uiam.

ne, Assigne, &o., &s.; also an Agent for
te. e aooc.

AI manner of tUataso: Mon.,. nlveated.
Esttes Managed; Renta, noomea, .., o1l0e d.
Bonds, Debenturea, &s., lsaued and souncerslgnea.

Deposit Safea to rant, ail aisea. Parsels received for
safe oustody

Solflitorsa busines with the CorporatIon are
aretainedan o e oo=of ame.

A. E. PLUXMn E IManagSe

Toronto - - -

And Safe General
flopoit

Vaults
or. Yonge and Colborne Sts.

TORONTO
58 ST. FRAncois.1Caia,$9 0".5 8r.PRucsaCapital, . . . . $1,000,009

XAVIER STRE R rve Fund, . . . $250,000
MONTREAL.

A. E. AMES &CO.
IANKERS AND BROKF.RS

10 KING ST. WEST, TORONTO.

Buy sud ell Iavestnent Seorities on Com-
mission on au principal Stock

E'hange.
Act as agents for corprations in the Issue of bonds

and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

T T19 Jordan St.TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

10 RoUie St., Ha"fl- N. a.
Dealer In Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquiries rospectin nluvestmentu freely answered.

The Wlostor Loan ad Trut Go,
LIMITED.

Incorpored by Speil Ast of te.Leglaumur
Authowlsed Capital. ............. 9000Pm00
A0 et .......................................... . , 1 ,.., 8 ..

Office-No. 18 St. Sacramont Street,
MONTRBAL, Que.

DIRECTORS-Hon. A. W. , Wm. Strachan,
., W. BarclS e Heas, ., Prefontaine,M.. R. W. iht, £q.JohoodleusEsq., J..

Greenshields, Esq., Q.C.,..L. Hgg, Esq.
oFFICEnS5:

HON. A. W. OGILVIE, - . - - Puesident
WM. SIRACHAN -A • • Vice-Preident
W. BA CLAY S N S, Esq. - - Manager
J. W. MICHAUD, q. - - - Accountant

Solicitors--Mesa. aGUEsnaLS> & Gmazaxurar.D.
Banker-Tus MSnCeANTS BAUX O CANADA.

This cmaysus Assignes, Admiaistrator Ex-
sutor, Tru teB eceiver, Committee of Lunstio, âUSt
dia, Liquidator, etc., eO Aimo as agent for the abovo
offes.

Debentures Issued for three a five a both de-
bentures and inter on the amoean ooioe in
any panof Canada without arg.

For turthmr partlulaSddre the Maagr,

Chartered to uot as Auter, Âdmunaiater,
Trustee, e ualian, Ag., n---asmiu,
Beoeiver, Agent, etc., and for tho faithfulparier.
mance of al suoh duties its capital and surplusare
liable.

Ail securleties and trust lavestments are inacribed
ln the Company' books ln the names of the estatesaor
trusts to whlch they belong, and are kept separate snd
spart from the assets of the Company.

All businese entrumsed to the COmpany
wtI be eoeeamifnfy and proptly attended
t.

Solicitors brEngingsBatate or other buaas to the
Company are retalped to do the lgal work in conne.
tion therowith. Correspondonce nvited.

J. W. LANmoUIE,
Managing piveéter

Established 18N4.

MININC ACCOUNTS

larkson & Cross
Chartered Aeeountants,
Toronto,

Desire to snnounce eht they have opeced a Braneb
Oflice at 586 HASTINGS STREET, VACOUVUE,
B.C., under the style

CLARKSON, OROSSà 6 ELUWELL
Mr. John F. HelHwell, who has been with tho tes

many , will have charge . and his services are re.
comme to their frimds ngb inaa tbatdistrit.

To audit Mlning and other Aocounte-Revise ud
report upon Credits there-In the collection of
Accounts sud in the capacity of Trustee or Liquidator.

A. B. C. code-clara. Or...

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KiG STREET EA8T, TOROTS.

Captal Subolbed.................................... .... dO,ou
Capital Paid-up.......... .................................. 1 ,g
Assets .....................- .. . ..... ....... ,

Money Losnet on improved freehold at low ratem.
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROO
Vice-Pr on«t

A. J. PATTISON, Seretary.

E. J.Henderson
Assignee In Trust

Reosiver, eto.
Front Stret Wegt

TORONTO
Tolephone 1,0
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Debentures.
Muncipal, Government and Railway Bonds boughtand sold!

Domin n slupply bonds suitable for deposit with

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Caah or on margin and carriei at the lowest rates ut
intsrest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoasON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONO
Deal in all Domestic and Foreign Securities, includingMining Stocks.1

N. Y. Correspondents: HENRY CLEWs & Co.

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address-PonT ARTHUR, ONT.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western aLon and Trust Comepany, Llited.
lS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Cotm-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behali of
the Company in all such cases, the Company assuninR
all responsibility and reliability in regard to any trusts
which may be placed in bis hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MOwraKAL, Q.e.

E5TABLISHED 1845.

L. COFFEE & CO.e
Grain Commission
Merchants

THOMAs FLYNN. 19 Board of Trade Buildinw
JOHN L. COFFE. Toronto, Ontario

THE TRUSTS
AND ODARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Adliistrators, etc,
Offices and Safe Deposit Yanlts,

14 King St. West, Toronto
President - J. R. STRATTON, M.P P.f

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment1
of moneys and management of estates. SafeDeposit Boxes to rent. Wills appointing theCompany executor or truste. held withoutcbargT. Correspondence invited. a
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JOHN MAOKAY
Public Accountant, Auditor, ReceIve'r

and Trustee
Bank of Commerce Bldg., Toronto

re
llercantile Summary

THIs evening, at eight o'clock, in Si
George's Hall, Elm street, Mr. R. Daw
son Harling will deliver a lecture oi
"The Port of Manchester and its Shil
Canal," illustrated bv lime-light views.

A CONTRACT has been made by th
Dominion Government with the Elder
Dempster Steamship Co., for the carriagi
of the mails between Canada and Grea
Britain during the winter months. Thg
company will place five of its best ves
sels, the "Montrose," "Lake Ontario,'
"Lake Superior," "Arawa," and "Monte
roy," on the service this winter, and nex
year will place the "Lake Erie" anc
"Lake St. Claire," of 9,ooo tons each
now building, on the service. The sail-
ings will be from St. John, New Bruns.
wick.

"DON'T be too ready to trust new and
unknown hands," would seem to be tht
moral of the loss sustained last week
by the Wilson Coal and Wood Co., o
Montreal. The firm had hired a boy
named Edwin Dennis, on Wednesday,
who had answered their advertisement,
telling them that he was just over from
"the other side." On the Friday they
sent him to the bank with a deposit of
$1,007, in twenties, tens, and smaller bills,
wrapped in a newspaper. He did not
make the deposit and did not go back
to the firm's office. Then the police were
notified, and the railway stations and
boats watched. But neither Dennis nor
the $,oo7 has yet been found.

SOME changes among the employees
of the Hudson's Bay Company are an-
ncunced by the Manitoba Commercial.
Mr. E. Taylor, for some years manager
of the Company's business at Calgary, is
appointed to an important position in
Winnipeg. George Sharp, who has been
the company's manager at Vernon, B.C.,
succeeds Mr. Taylor as manager at Cal-
gary. C. McGinn, late of the Winnipeg
staff, has been promoted to be manager
of the company's store at Vernon. Mr.
Hunter, until lately tle company's ac-
countant at Macleod, Alberta, has suc-
ceeded G. W. Gill, as manager at Pincher
Creek, Alberta, Mr. Gill having retired
from the company's service.

VERY striking is the list published last
week by the Marine Review of the orders
for 10oo in the shipyards of the Great
American Lakes. At prices now prevail-
ing for vessel property on the Great
Lakes, the value of twenty-five steel ves-
sels under contract with the American
Ship Building Co., and three independ-
ent yards, is $7,637,ooo. These twenty-
five vessels, with one exception, are
freight carriers, and all are to come out
in 9oo. Neither does the list include
wooden vessels, of which several are
building. Of the twenty-four steel
freighters only four are tow barges. In
a single trip this fleet will carry 50,200
gross tons. Four of these are 500 feet
long each, and five are Welland Canal
size (which is 262 feet by 45). The six
for the Carnegie-Oliver steel interests
are to carry 44,500 tons, wliicli means
7,400 tons eacli.

e

eThe Dominion Permanent Loan CO@t
12 Ring St. West, Toronto

Capital Stock pald-up........$1,059,295 34
t Reserve .................. 3T,535 90
1 Total Assets ................ 1,42f,931 Il

Debentures lssued for 1, 2, 3, or 5 years at bigbs'
current rates, with interest coupons attached, payabl
half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, General Manager.

f $ JNO. H.YOUNC
CHARTERED ACCOUNTANT,

citSokAuditor, Trustee, Etc.

Companies Organized.

'Phone 1237. 90 Yonge St., TORONTO.

THOMSON, HENDERSON & BELL,
BARRISTEIR, SOLICITORU, &e.

D E. THOMSON, Q.C.
DAVID HENDERSON, Offices:
GEORGE BELL, Board og Trade BuldIOgi
JOHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDsEY, W.C. W. Rinour WADSWoRTI

l6 , . LINOSEY & Co,
Barristers, Solicitors, Notary, &•

Freehold Loan Building, Corner
Acelaide and Victoria Streets,

Suite 7 and tS.
Telephone No. 2984. TORONTO.

GIBBONS, MULKERN & HARPER,
Rarritra, Soicitiu., ho.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.
GEO. C. GIBBON0, Q.C. P. MULEERs.

FRED. F. HARPER.

Masdoeald, Tupper, Phippon 8& Tuppsrf
Barristers, Solloitors, &o.

WINNIPEG, MAX.

Hugh .Macdonald, Q.C. W. Stewart Tupper, QCrank H. Phippen. William J. Tupper.
Solicitors for: The Bank of lufontreal, The Bsn k O1Britis North America, The Merchants Bak ofCa

The Canadian Pacific Railway Co., The Hudson's sa
Company.

D. S. WALL:BRIDGE,

Barristr, Solloitor,&M.
Inns of Court Building

VANCOUVER, B. 0
Collections a Bpeclalty

G. J. LEGGATT
BARRISTER, SOLICITOR, EtO-

WINDSOR, ONT.

Office-Over Canadian Bank of Commerl

%ffl
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HENRY A. TAYLOR,

DRAPER.

There's character to the
garments I make that it's hardly
possiblp to get outside of my
"draperie."-My long experience
in the highest class trade jhas
taught me that gentlemen appre-
ciate the study I give to special
designs, and that is why I can
prevent the monotony of styles
which is so universally the case
where the knowledge of real sar-
torial art is lacking-I am mak-
ing a specialty of full dress suits.

THE ROSSIN BLOCK.

Character Tells
The extra character,
on the UNDERWCOD,
combined with vis-
ible writing and tab-
ulaing device, teli
their own tale.

Over One Hun-
dred Underwoods
were sold last month
-only going to show
that our patrons
know a GOOD THING
when they see ir.

The BEST is the
CHEAPEST and the

Underwood is the Best
SOLE AGENTS:CREELMAN BROS. TYPEWRITER CO,

TORONTO, ONT.
kONTREAL, HAMILTON, OTTAWA, LONDON.

TRUST-S
of every description accepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS
Money in any amount upon real estate
or approved collaterals at lowest market
rates.

eI RICHARD CARTWRIGHT,
President.

S. F. McKINNON, Vice-
JAMES 8COTT,1f Presidents.
A. W. McDOUGALD, Mana ger.

IÏINNIPEG and throughout the Province of Mani-w ba The Monetary Times is represented by Mr.I.BR LEY, at 3W7Cumberland St., that city.

Murray's Interest Tables.
•".•...........0 Revised Edition.only Most complete Tables in the market

Tab-e ,_2 3 , l4,1i, 5, 51, 6, 6è, , 7,Showing st an 8 pet cent. From 1 day to 68]etCent. On $1 to $10.000. Apply to B. W.
M U R R A Y, Accouatant's Office,610 Bi! Supreme Court af Ontario, Toronto

•"•.......O Ontarlo.

Mercantile Summary.

THE merchandise liabilities of Chrysos-
tome Charron, shoe manufacturer in
Montreal, reported as assigned last week,
are larger than first imagined, footing up
to $22,668. The Ville Marie Bank's claini
of $50,ooo odd, he contests.

FURTHER purchases of Canadian sailing
vessels have been made this month by
firms on the French islands St. Pierre
and Miquelon. Two schooners were so
bought last week at Liverpool, others
not named are said to have been bought
along the south shore of Nova Scotia.

THE Arrow River and Tributaries
Slide and Boom Company, Limited, of
Port Arthur, has received an Ontario
charter. Capital, $20,ooo; provisional
directors to be John Millen, of Detroit;
John Wesley Bayly, Ralph Norris
Marble, of Duluth; Herman Finger and
William Scott.

A COMPANY named the Volta Electric
Storage Co. has an Ontario charter.
Headquarters, Hamilton; capital, $500,ooo.
The parties are Alexander Harding,
Moses Veale, Nathan Huntley Egerton,
John Patterson and William Woodburn
Osborne, the first three of Philadelphia,
the others of Hamilton.

FADER BROS., victuallers at Halifax,
N.S., in which concern, Lillian M. Fader,
wife of F. S. Fader, figured as the only
partner, have assigned, and the stock, etc.,
is advertised for sale, under distraint.-
J. E. Mason, a trader at Lower Barney's
River, in the same province, is reported
assigned.

THE Moose Jaw, Assiniboia, Times,
has learned from the implement agencies
of that town that 102 self-binders were
disposed of during the season in the dis-
trict, also seven threshing outfits, five
steam engines, besides many other imple-
ments, and 95,000 pounds of binder twine.
The Times considers that the grain crop
of the district for this season will be be-
tween 950,000 and I,ooo,ooo bushels of ah
grains.

IT is not, perhaps, generally known,
says the Commercial, that the Right
Hon. A. J. Balfour, leader of the British
House of Commons, is a considerable
property owner in Winnipeg. One of
his properties-the block on the corner
of McDermot and Rorie streets, is now
undergoing a remodelling process. A
stone basement has been put under the
structure, and the building is being
modernized throughout. Hoists and other
inprovements will be put in.

IN their remonstrance to the Canadian
Government, on the suspension of the
coasting laws on the Upper Lakes, the
marine section of the Toronto Board of
Trade say: "We are in a position to say
that contracts have been made for new
tonnage to the capacity of 300,000 bushels,
and that other contracts for additional
ships are now under negotiation. We
can say that in the face of such a proposi-
tion to suspend the coasting laws no
further contracts will be made.

FORPRN ON-m i

FOR PRINTING ON

FOR WRITNG ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KBBP IT

lTor0RtoPaper ig. 0o.C
»£S A E NWALL

Wm. Barber & Bros.

OBORGBTOWN, - - - ONTARIO,
MANUrACTURERs Or

Book Papers, Weekly News, and
Colored Specialties

JoHN EAEEUE

TO THE TRADE

Galvanizing
of all descriptions done in addition to our ext.asive
Windmill, Poump & Water Material lines.

Satisfaction guaranteed.
ONTARIO WIND ENGINE & PUMP CG., Limited

Atlantic Ave., TORONTO. ONT.

... CATALOCUE8...
It will pay advertisers to look into the merits o

Photo Book Paper
It ls unrivalled for illustrated

work, is durable, handsome, and economical. To be
had of any printer.

Write us for descriptive pampLlet.

r ro reip C% TORONTO and

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for yo on

commission.
Phone 2221. Code-MoREING & NEALs.

REMOVABLE LEAF

PERPETUAL LEOGER
CANÇADIAN PATENT 58141.

This la the latest and most improved Lent
Binder lu the market. Perfectly fiat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. Limlted
A ceount Book Manufacturers, Stationers,

Bookbinders. &c.

64-68 KING ST. EAST, TORONTO
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R. WIlson-Smith, Moldrum & Co.
STOCK AlID
F---- pBrokers

ITANDARD CHA MEus, 11 ST. JAMIR
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Ordors for the purchas. end sale of stocke and

bonda is the tehn.1 L.den, New York
and Toronto Stock echang.s promptlv ex.-
cuted.

Canadian M8nuf8cturers
desirous of opening an Australian connec-

tion are requested to correspond with

SCOTT, HENDERSON CO., Syd-

ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest

Officia Testof the

New American
Turbille

At Holyoke proves It
to be.the flost
Powerful and Most Efficient
Water Wheel made.

We furnish itl in sizes to develop from 3
h. to over 500 h. p. under 15 ft. head, fitted
with te lateat lifting cylinder gate ar swing
gatea, and an vertical o hozontal shafts as
rMnired. Heavy machine dresed geara, iranbrdgetrees ,grain elevatar mchlnery. Designs
for tbe improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montrem OMes-T. N. 0. A. Bulding.

The St. Lawrlce Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst Its
patrons. Its excellent ~CUISINE, cen-
tral location and general confort are
reasons for its popularity.....

Rates, from $2.50 HENRY HtOAN
to $5.oo per dai Proprietor

Mercantile Summary.

THE Canadian exhibits for the Paris ex-
hibition are to be forwarded by the Ley-
land line steamship "Albanian," which is
scheduled to sail from Montreal on 7th
November.

THE National Manufacturers' Associ-
ation, of America, has purchased in
Shanghai, China, a building with 40,000
square feet of floor space, and a perma-
nent exhibition is to be established there.
Exhibits from the National Export Ex-
hibition, which opened September 14th,
and closes November 3oth this year, will
be sent to China after the close of the
exhibition in America. The Shanghai ex-
hibition will begin a cumpetition with
England and Germany by America for
the China trade. It will be conducted
on the plan of the Commercial Museums
of Philadelphia.

FAILURES for the past week in the
whole province of Quebec are singularly
few and insignificant in character. Ame-
dee Bussiere, who began to keep general
store at St. Gregoire de Nicolet, in 1895,
and who is generally considered to have
over-bought and over-credited, is report-
ed in trouble. He has been reported be-
hind-hand in payments of late, resulting
in several suits during the summer, and
he has now assigned on demand.---An
assignment, upon the demand of Messrs.
Thibaudeau Bros. & Co., of Quebec, has
been made by Raymond & Co., general
dealers, Ste. Anne de Beaupre. The
business was started as a branch of a
business carried on by Eugene Raymond,
at St. Anne Station. In August last, a
dissolution was registered, the son,
Joseph, of St. Anne, being then declared
the only partner, and failure has now fol-
lowed. The father's business record is
marked by a failure in 1895.-J. B.
Douville, of St. Stanislas de Champlain,
before reported as insolvent, is making
an offer of 40 cents, on liabilities of
$3,700.-J. E. Taillefer, formerly a
clerk with a Montreal stationery house,
started a small fancy goods business for
himself in the St. Henry suburbs last
spring, but has already assigned. Lia-
bilities will not exceed $1,ooo, it is,
thought.-J. J. Wylde, Montreal, a
manufacturers' agent, representing some
English manufacturers of machinery, etc.,
has assigned on demand.--Wm. Murphy,
master carter, etc., Quebec, is reported
offering ten cents on small local liabili-
ties.

THIS IS THE--
GROWING TI1'IE

In the stationery trade of Ca'iada. Business houses doing increased trade requirelarger supplies of stationery. Prasperous times means a better class of stationery. Thisalso means lncreased correspondence in society as well as business circles. This thenshould be with stationers

ALSO THE REAPING TIME
But all must reap what they sow. Fill your shelves with poor out-dated stock and yourharvest will be proportionate. If you handle our Bonds, Letters, Notes andFancy Papers, and our Peerless Envelopes you will find the reaping timesatisfactory. Correspondence invited.

The Barber & Ellis Co., Limlited
WHOLESALE AND MANUFACTURING STATIONERS, Bay St., Toronto

MACK
The Rubber Stamp Man, so-
licits a trial order for any-
thing in the line of Rubber

Stamps. Write him.

C. W. MACK, I King W., TorontO

LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co-
The Thompson Electric CO:
The Toronto Electric MotOr

Co., Limited

MANUFACTURERB

Electric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son
ST. JoHN, N. B.

COTTON MANUFACTURERS
AGENTs-. SPROUL SMITH, 24 Wellington St- WToronto. DAVID KAY, Fraser Building, MODWJOHN 1wAvYA, Toronto, Special Agent for 0

% arps for Ontario.

loue -ew Bruswik Cotton mis,John Cotoanluis.

h.

1-
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In Stock ar
In Stock an

ImportSALTPETE
EPSOM

COPLAND & C(
MONTBEA

IODGSON, SUMN
offer to the trade specla

Dry Goods, Smallware
Goods.

Aïos ents for the celebrated Chm

847 st. Paul Stret -
WHOLESALE o:

Sicilian Asphali
Rock, Powdered MI
and ?iastic.

000 - H.&A.1
Sole agents in Canada. Cat

.eLAR àEN Co.. 706 Cr

Bylis Mi
16 to 28 Nazareth
MONTRBEAL

I>tltB .. a arnisi
I inev 01Ous, Printi
aze Gmu, &c. white

THE CANADO
COLORED COTTON

Cottonades, Tiekings,
9, Shiptings, Flanneleti

yrs, Skirtings, Dressi
ton Blankets, Angolaà

ONU IHOLESALE TRAGE

D. Morrice, Son,
AGlENTS,

Montreai and Toi

WjIND
P'rest and Best for Tabi

No Adulteration. Nev
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id for TORONTO STOCK TRANS-
ACTIONS.

Banks: Ontario, 30 at 130-131; Mer-
chants', 2 at 164V; Commerce, 30 at 150-
150-X;Imperial, 123 at 215-218; Dominior,
358 at 265-268; Standard Bank, 6 at 192;jJTJ~(1Hamilton, 20 at 196-197; Traders', 6 at
113. InsuranceaCompanies: Canada Life,
40 at 500-525; Imperial Life, 6o at 149-
150. Miscellaneous, Dominion Telegraph,)MPANY 2 at 129; Canada N.W. Land, pref., 170LLadGLAfflOow at 56;4-57; C.P.R. Stock, 2.198 at 93-

- 95Y8; Toronto Electric Light, 24 at 134-ER & C 1344; Canadian General Electric, 25 at
166-16714; Commercial Cable, 243 at 179-Y4-

I valuesin 184; Dunlop Tire, pref., 12 at o8Y4;
Richelieu & Ontario, 75 at i09Ag-iio%'2;s and Fancy' Toronto Railwai, 75 at I09 %-I2;
Canada Cycle & Motor, 159 at 95-97

urch Gate brand c1 Luxfer Prism, 10 at 110%; Carter Crume
Co., 61 at 103¾4- 105. Mining Companies:

MONTREAIL Payne, 1,8oo at 104-105%; War Eagle,
NLY. 42,500 at 282-305%4 ; Republic, 28,050 at

121-124; Golden Star, 15,050 at 29-31.t___6_Loan Companies: Canada Permanent,
t qqbtm. 46 at 122; Canada Permanent, 2o per
Ighestgradegs o> cent., 20 at 108; Canada Permanent, ne%,

0oo at 113; Imperial L. &. I., new, 3 at
B. AVELINE &GO. 75; London & Canadian, 140 at 67; Lon-
ant, itaiy. don & Ontario, 50 at 86½.

alg st., Mtreas)
__ t.TORONTO BOARD OF TRADE.

A report of the delegates of this hoard,
to the Commercial Congress at Philadel-[ phia, was presented to the Council of tne
Board on Monday last. The delegates toStreet, the Congress were Mesrs. Allan, Cock-
shutt and Wills, and upon their initiative
several important resolutions were passed.ies5 JapanS One of these was to the effect that the
privilege of the inland waters and canal[llg Inks system of the continent should be extend-
ed to the shipping interests of both coun-
tries, including the right to trade between
any port. Another declared that a free
exchange of national products between

IAN the United States and Canada would tend
ta mutual advantage, and the conven-M ILLS cel tion recornmended the appointment of a

comisson oformulate a plan which
could be submitted to the approval of

Denims, Awn-both Governments. It was asrecom-
tes,Ginsh ms mended that the United States hould ex-tes, Lgawns, tend to other countries the samne freedomGoods, ans. of trade that these countries extendedLwtus, Yarns, etc.

the United States. The formation of aBoard of Trade for the Dominionvof
tinrcomneCanada was also recommended.Several f oreign delegates present at thic
Philadelphia Congress were invited to
visit Toronto, and Hon, W. Pember mao. Reeves, agent-general of New ZealandoLondon; Lieut.-Gen. Sir Andrew Clark,
of Victoria, Aus.; Hon. J. A. Cockburn,

ragent-general for South Australia, havealready accepted the invitation, and wilBe here about the end of the month.

le and Davry. sd
er ose SirAn

ofVitoia As.aHn.J.A.Cokbr

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of theirexcellent qualities. Manufactured by

P. Db. DODS & CO., MGiSt.
100 Bay st., Toronto.

The
NoRTmIERN ELECTRIC

AMD

Manufacturing Co., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St

MONTREAL

THE CANADA

Suiar Refining Co.,
(Limited) MONTREAL

aufacturers of BeAned sugars et the wen.
1[nown Brand

of the Mghest Quat7 and Pfrity

ade by the Latest Processes, and Newest and Bet
Machinery, not surpassed an

LUMP SUCAR
In 50 Mand 100 lb. boxe

"CROWN"" CRANULATED
Special Brand, the finest that can be maa,.

EXTRA CRANULATkh,
Very Superior Quality.

CREAM SUCARs
(Not Dried).

YELLOW SUCARe
Of allGrades and Standarda.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
0i highi class syriups, in tins, 9 lb . an d.8 Ibm. each.

le
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C. B. PETRY
Accntnt Trustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high.
est references as to trtstworthiness and competency.

IN8TITU• 0 CURIES.
STAPLE INN HALL, LONDON

COLONIAL EXM.IINATION4

Notice is Hereby Given:
I. That the A-inual Examlnations ai the Institute

of Actuaries will be held ln the '1olonial centres, Me-
bournie, bydney, Adelaide, Wellington, Montreal, To-
ronto, snd Cape rown, an Frid îy, 20th Apnîl ,0),
and on Saturday, 21st April, 1900. , the case ai.Ca'.
didites submittin bthemseives for examination in both
sections of Part III, the Eximination will be continued
au Mandsy, the 23rd, and Tuesday, the 21th April.

2. Thât the respective Lacal Examinerg will fix the
places and hours of th- Examiations, and lnform the
Candidates thereot.

3. That Candidates must give notice ln writing to
tbe Honrary Secretaries i Londan, Sd npy the pre-
soribed féeaai one guinea, n )t latr than 31st january,
1900.

4. That Candidates must pay their current an-
nual subscriptions prior to 31st Decemb r, 1893.

(By order) A. F. BURRIDGE, Hon.
EtKNEST WOODS,f5Secs.

WM. McCABE, F.1 A.'
A. G. RAMSAY, F.I.A 5Supruisors for Toronto.

Short Talks on Advertising-
224 pages, 123 illustrations; sent post-paid

on recelp tof pi ce.
Paper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, 81.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It ls interestingly and
readably written-more readable than one would belleve
possible on so hackneyed a subject as advertising-and
t is illustrated by pictures intended to lend a humorous

turn tomanyofithe sentences in the text. For those
who want s g-ýnera1 ides of advertisiug principles, the
book will be found valuable,and even the readersta
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one cf which rings. with a true note."
-Gea. P. Rowell.

"Excellent Work."-Buffalo Evening N'ews.
Interesting and profitable."-Baltimore Herald.

"Lively and Sensible."-Philadelphia Evening
Telerarn.

H andsome and Clever."-New York Press.
Sbould be read twice."-Cleveland World.
Stould be on the desk every advertiser."-Cleve

and Pre'es.
"Best thing we bave seen."-Buffalo Express.

Most practical and helpful." -Minneapolis Journal
"Every advertiser may read with profit."-St. Louis

Post-Dispatch.
" Mr. Bates bas rendered a service to ail progressive

business men."-Philadelphia Record.
" Most-nteresting of all instructive Books."-Bu#lalo

T'imes.
Full of ideas of value."-Cleveland Leader.
Notbiug humdrum or commonplace."-BuffaloComsnercial.

" Full of snappy, commonsense hints."-Boston Ad-
vertiser.

"Strikingand readable."- Baltimore American.
,'"naaprove iteresting." -Pittoburg Press.

Sbould be ini the bauds ai every business man."-
Philadelphia Ledtger.

To the Stove and
Hardware Trade.

We are in a position. to furnish stove
repairs for the following makes of stoves:
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by. J. M. Williams & Co.). Brilliant,
Brilliant Range & Cooki, For-
rester Oand yFurnace, Derby
(formerly made by Harte-Smith Mfg.
Co., Splendid and Diamond,
(fermenly macle by the Torento Steve
Co.) and for all makes of Jno.Findlay &
Sons' stoves. Aiso for all kinds bear-
ing our name.

WM. CLENOINNENO & SON
Ste. Cunegonde,

MONTREAL, QUEBEc

Mercantile Summarv.
A BARQUENTINE is being built at A. W.

Hendry's shipyard, at Liverpool, N.S. At
New Carlisle, on Baie des Chaleurs, a
large three-masted schooner is to be built
this coming winter.

A WEEK ago, Frederick W. Watkins,
proprietor of a large departmental store
in Hamilton, assigned to G. C. Gibbons,
of London, Ont., acting for Old Coun-
try creditors. His stock and fixtures are
valued at $125,ooo, and liabilities are per-
haps $i50,ooo. Outside of the above, he
has a store which cost $1oo,ooo, two
dwellings, and other properties, in which
he has a surplus which has been esti-
mated altogether at $75,ooo. Next Thurs-
day, a meeting of creditors will be held.
By way of accounting for the
failure it may be explained that several
months ago Mr. Watkins became a con-
vert to the beliefs of the Seventh Day
Adventists, and has since closed his store
ou Saturdays, losing much city and coun-
try trade thereby. It is said the store
will re-open under the management of
Robert Peebles, who was Mr. Watkins'
manager, but this is not yet certain. The
major part of the liabilities are in Lon-
don and Glasgow.

SALE OF ONTARIO TIMBER
LIMITS.

On Monday last there was held in the
rotunda of the Board of Trade, Toronto,
a sale of Ontario timber limits, at auctin.
Mr. Peter Ryan being the auctioneer.
Among the prominent lumber merchants
present were: F. W. Gilchrist, Alpena,
Mich.; George L. Burran, Saginaw,
Mich.; C. A. Ross, Saginaw, Mich.; Jonn
Miller. Detroit,; R. A. Loveland, Sagi-!
naw, Mich.; B. C. Beaton, Bay City,
Mich.; W. J. Church, Alpena, Mich.;
George T. Marks, Port Arthur; George
Gordon, Pembroke; William Irwin, re-
presenting Angus McLeod Co.; John
Gray, representing Irwin & Gray, of
Sault Ste. Marie; Thomas Pickard, Sud-
bury; Edward Hall, Detroit; Charles Mc-
Caul, Sudbury, Mich.; George Cook,
Toronto; James Playfair, Midland; Mr.
Conlin, Thorold; Angus McLeod, Orillia;
W. D. Lummis, Sprague; W. T. Toner,
Collingwood; J. W.* Munro, Pembroke;
Mr. Anderson, representing John R.
Booth; James McFadden, Renfrew; ).
Bell, representing Hill & .Booth, of Pem-
broke.

The sales amounted to $629,ooo, and
of this total, three parcels, aggregating in
price $282,500, were made to American
parties.

The following are the sales: Town-
ship of Trill, $16o,ooo, purchased by Mr.
C. Beck, Penetang; S.W. corner of Foster
Township, $82,500, W. L. Church, Alpena,1
Mich.; S.E. corner of Foster Township,
$21,000, J. W. Munro, Pembroke; S.W.
corner of Foster Township, $132,500, W.
L. Churchill; N.E. corner of Foster
Township, $67,500, W. L. Churchill;
S.W. corifer of Township of Nairn, $8o,-
000, Blake. Lash & Cassels, represent-
ing Victor Lumber Company; S.E. cor-
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A SNAP
FOR SALE-A $20,000 hotel doing the best pa) ing

business, with no exception, in the Kootenay country Of
British Columbia. For particulars apply X. Y. Z , carse
Box 459, Monetary Times, Toronto.

WANTIED
First-class Life Underwriters can make liberal contracts
with a leading Canadian Company to represent it ln the
City of Toronto Good opportunity for permanent
connection. Address

"UNDERWRITER,"

Gare of Monetary Timeas

Co"inwood Debentures
Tenders are invited for the purchase of the

following Debentures:
1. b8,300 under authority of the ToWn

of Collingwood Debentures Act, 1899, repay-
able on December lst, 1929. To bear date De-
cember lst, 1899; interest at 4½ per cent., pay-
able balf-yearly, on lst June and December, at
Bank of Toronto in Collingwood.

2. Local Improvement Debentures for
$2,000 (sub. By-law 544), repayable in twentY
equal consecutive annual instalments, compris-
ing principal and interest of 0158.75 each on1
lst December each year. Also to bear date
December lst, 1899.

The above Debentures to bear date and to
be issued on December lst, 1899.

Tenders to be given for each separate par-
cel and successful tenderer to pay at par in
Collingwood the cost of forwarding Debentures.

Tenders to be sent to undersigned not later
than November 15th, 1899.

A. D. KNIGHT,
. Town Treasurer.

CITY 0F VICTORIA,
BRITISH COLUMBIA

TENDERS FOR DEBENTURES.

Sealed tenders endorsed "Tenders for Debentures"
will be received at the office of the undersigned up to 4
p.m. on the 3ith day of October, 1899, for the purchase
of Debentures of the Corporation of the City of Victoria,
B.C., amounting to$ 210,000, or lits sterling equivalent at
the rate of 84.8- to the one pound sterling in sums of
41,000, or its sterling equivalent as aforesaid, payable
in 20 years from 15th November, 1899, and bearing inter-
est from that date at the rate of four per cent. per an-
num, payable half-yearly, with principal and interes

t

payable as aforesaid at the office of the Bankof Briti°hNoarth America eiuber in London, England, New YorkMontreal, or Victoria, B.C.
The tenderer must state the price net at Victoria

which he will pay.
Iu additionta the net price the purchaser will baveta psy tbe corporation the interest at four per cent. froul

the 15th November,1d99, to whatever date the money is
received by the City Treasurer.

The above debentures are issued under authority Of
-The Consolidated Debenture Loan By-Law, 1899,'
with principal and interest secured by a rate on all rat
able land and improvements in the Corporationof the
City ai Victoria, and are iutended together with the
Siuking Fundon band tao retire debentures amountig
to S2V2,500, bearing interest at the rate of 5% per annrin.

The Corporation does not bind itself to accept anY
tender.

WELLINGTON J. DOWLER,
City Clerk.

City Hall, Victoria, B.C., August 1899.

Profitable Advertsing
MD

Art i Advertislng
Is the leader in its field. It is bright, original and fullof ideas and suggestions for the business man, or for
anyoue interesîed lu tbe broad subject cf advertislfl*
From 60 to 80 pages each month, fully illustrated.

subscription Price, $1.00 per year
Foreign Subscription Price, 81.50 per year

100. brings a sample copy if you mention this ad.
Address

Profitable AdvertlsIng and Art in Adertising,

KATE E. GRISWOLD, Ed. and Pub'r.
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ner Township of Nairn, $51,ooo, Victor insurance, we understand, is the
Lumber Company; N.W. corner of Accident and Guarantee Compan:
Nairn Township, $33,oo, J. P. Smith, re- is a substantial addition to the it
presenting Claren & Ferguson, of Ottawa; which the men will be able to e
N.E. corner of Nairn Township, $52,000, themselves, or which may be1
J. W. Munro, Pembroke. for then by others.

A limit in the Township of Ermatinger A meeting of shareholders of
was withdrawn, the bid being $125,ooo; Ottawa Insurance Company met
and a limit in Butte Township, owned day last to elect officers and
by Barnum & Mackie, consisting of 224 other business. The by-laws w

square miles, was also withdrawn, the cussed and accepted. Arrangeme
price being too small. The limits are on been completed to begin busin

the Spanish river in the Algoma District. shortly. The following . gentlemr

The total area sold is about roo,ooo acres, elected directors: Messrs. Charles

said to be virgin forest, and heavily tim- C. Berkeley Powell, M.P.P.; (
bered. Ross, Jackson Booth, John Co

INSURANCE MATTERS.

Whoever the gentleman is that stands
behind Sir Charles Tupper in furnishing
the money to insure for $1,ooo,ooo the
lives and limbs of the Canadian contingent
for the Transvaal, he has done a great
and patriotic service. As we understand
the arrangement, it is this: Each volun-
teer is guaranteèd the payment of $500 in
case of the loss in action, or within thirty
days after engagement, of one leg or
hand or eye, and the payment of $I,0oo
to his family or heirs in the event of loss
of life or to himself in case of certain
disabilities. The company carrying the

THOROUGHLY COMPETENT Young Woman
with severalearsexperience in an insurance

office in the Unite States as general clerk, desires a
position in this city. Excellent testimonials as to char-

ým "AÀ n1 icq1 h1 C h 

Ocean
y. This
nsurance
ffect for
provided

the new
on Mon-
transact

rere dis-
nts have
ess very
nen were
s Magee,
Crawford
ats and

Dennis Murphy and Rev. Father Con-
stantineau, Ottawa; Claude McLachlin,
Arnprior; D. Rosamond, M.P., Almonte;
W. C. Edwards, M.P., Rockland. Mr.
Magee is president, and C. Berkeley
Powell, M.P.P., vice-president; A. D.
Powell, of Berlin, is appointed general
manager.

A RECEIVER has been placed in the
hotel premises of Chas. Cameron, in this
city, by the mortgagee.-The assign-
ment of James Bemrose, storekeeper at
Lefroy, has been transferred to John
Macdonald & Co.

STOCKS IN MONTREAL.

MONTREAL, October 25th, 1899.

STOCKa.

acter and ability furnished. Apply M IS B., 62 C urc _ _
St., Toronto. Montreal......

Ontario.........
E ALED TENDERS will be received by the MoIsons ........

undersigned u till noon on Thursday, November Toronto .........
9th, 1899, for the purchase of theCaierh.ts......

CITY OF KAMLOOPS Commerce ...
Union .......

Water Works Loan Debentures, 0@7,000.00, Hochelga....
Nationale ....

and Electric Light Loan Deboetures, M.Telegaph ...
810,500.00. R. 1: O.Nav. xd

Both series bear interest at the rate of five per cent. Street Ry.... id.
(5%) per annum, payable half-yearly (4pril 1st and Oct. Gas .........
1st), and are made payable in 50 years from the 1st Oc- CP.d..
tober, 189. Land Grant bds

Coabes of the by-laws and all other information may N. W. L..d.pfd
be had applying to.. CARMENT. Mont. 4% stock

City Clerk's Office, Kamloops, .C.

261

242

...ïiï

314§
193
9. .

190

261

150

1081

191
93

111

.........

i.:

1

287

$20

Closng1
Prices.

-8 .

.......... 262

......... .........
8......... ....

........ .........

1 172
1 110
310 310
196 192J

95~ 95

...9 1.

Co

c24

110
201
240
110
182
145

155t

935
274

110

171

For Efficicncy of Service
Durability and

Economy of Fuel

ECONOMY
FURNACES

mark the highest standard of perfection.
The facts are amply proven by the strong
endorsation of the users of at least 5o,ooo
of Peau Economy Warm Air and Hot
Water Combination Heating Apparatus.

Please write us for catalogue, and sug-
gestions on house and church heating.

I
t

J. F. PEASE FURNACE CO., LIMITED
Beating and Ventilating Engineers 189-193 QUEE ST. EAqT, TORONTO, CAN.

Agenotes throughout Canada

Debentures.
Municipal Debentures bought and soId, also

lovernment and Ralway Bonds. Securities suitable for
avestment by Trustees ani Insurance Companies and

t r Deposit wlth the Government, always on hand.

(EO. A. STIMSON & CO.,
246 King St. West Toronto, Ont.

C
We
Manufacture
A Full
Line of

Brass
Goods
Specialties

FOR

Engineers,
Plumbers and
Heatng
flintractors.

The Improved

AutomaticGresham
Re-Starting Injector

Sales increasing
because it's SmlesJAy EffUicient, VuIj

Our "Dally Bulletin la
the oiy thing of the kind
ln Canada. A most con-Kccp f lot@ and reilabie record of

allures - Comprominse-
B.1.ss han eBis of

ised e ue e s-re
nsted 1 tia'îmrtsafIJ~J>~.u rite and Judgmentafor the

jEVERY sntire Dominion.
We Issue carelully reDAY j vised reference booka four

times a year.
B. G. DUN à 00.

Toronto, Montreal, Hamilton, London and all
ciies ln Dominion, U. S.and Europe.

Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B.O. Rellable 1ffrmation
relating ta aoy part of British Columbia promotly
furnished. Customs work attended to with despatch.

F Ji LUMSDEN,
Accountant, Auditor, Assignes, sud Genera

Agent. Accounts investlgated an:icollected. Promp
returnas guaranteed. Rom 11, Inns of Court Buildingt
VANC05UVER, B.C. References furnished.

GBORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Streét, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financla business trusacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

W AL
T ER SUCKLING & COMPANY, Winnie.

Street (groundflaor).eundertake m ae
of estates, collection of renta spd sale of citpropertes.
This agency has the mangement of over 4 dwellings.
Over filteen years' experence in Wnnpeg propertyReferences, any monetary house ln western Canada.

JOHN RUTHERFORD,
Liensed Autioneer for County of Grey.

Lands valued and sold; Notices served; Firs Lits
aua Plate Glass Insurince -several lactory sa uA ii
sites lu good locations ot ispose cf. Loasa efsoted
Best of reierenes

547



6
TrHE NON£ETARY IIvES

There is one, and only one
publication devotent, Credit Men
and their peculiar interests. It was
launched in 1892 andhas never varied
its original purpose-that of serving
the credit men of the count It is
not a publication of diversied and
scattere itrests with a " CreditMan's Deartmnent," it, Is THE
TRELADTE ANS MAGAZINE
first, lastand all the time. If you area credit man it's likely u are al-
ready a subscriber (most o the credit
men are). It, however, you are not on
the list, send for free sample copies andterms. (Mention Monetary Times.)

THE LAWYER a CREDIT MAN150 Nassau St., New York City.

Everyi ssue of .

The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains Information on office topics

Worth Many Times its Price
Per Year.

It publishes only ratical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription #1 a year. Adver-

tiWing rates on application.

A CCOUNTICS ASeOCIATION, Publishers

23 Pine t., NEW YORX CITY

TAF LE HEf 1 5

1450

147 FR 0NT ST ASTI 0N1.
j1

Klng Iron Works
BUFFALO, N.Y.

Marine
J3ngines

Specialty
la

PROPELLER WBEELS-and their excellence
is acknowledged all over the lakes.

Write for prices.

Imm [ w 1
LiMITELD

TORONTO, CANADA

-ABIS ISI
182 Dîstl lecrs

Nanufbeturo of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICU LIST ON APPLICATION

AlilCitiesTownsVillage shoiuld have protection
,, ages against tire.

We have a full line of

Modern Steam Fire
Engines

that cannot be surpassed in Designs
Durability <r Effective Work. Also re-
built Steam and Hand Engines at very
low prices.

We supply full equipment-Engines,
Hose, Nozzles, Carts, and accept pay-
ment in ten yearly instaiments where
necessary

ARIEL TRUCKS
Heavy, Medium, Light Hook and Lad
der Wagons, Hose Wagons, Hose Carts,
and full ines of Fire Departnent Sup-
plies Correspondence solicited.

WATEROUS,.FRD

I

548

Luxfer Prisms
Carry

Daylight
T. Eaton Co.'s

Store.

These
Cuts
Tell the
Story.

FOSWHR NltlrFoRMATION W5I"M T=

Luxfer Prism Co.
5a S

58 Yonge Street, Toronto*
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THE SITUATION.

The setting out of Canada's contingent to the South
African war, makes the contest one of domestic concern to
this country. Her Majesty the Queen, in sending across
the ocean her thanks for this aid, lets it be known that it
was the spontaneous offer of the people of this country.
The Canadian authorities recognized that there are occa-
Sions on which the Government is justified in incurring
extra responsibility, and that this was one of them. The
1ecEssity in general of obtaining Parliamentary authority
in advance for any considerable expenditure if it could
be foreseen nobody contests; it is part of the written law ;
but in this case the exception will be cheerfully covered
by an Act of indennity, on the meeting of Parliament.
M. Bourassa resigns his seat in Parliament because this
authority was not obtained in advance, and will appeal to
his constituents for re-election. He will be re-elected, and
the Government will get an Act of indemnity. What will
be gained by this move it is difficult to understand. The
contingent goes with .a hearty and unanimous God-
speed from an enthusiastic public in all the provinces
except that of Quebec, which however, sends forward a
quota. Sir Etienne Cartier said that he was a French.
speaking Englishman, though of the Gàllic race, and Sir
Edmund Tache-both of them premiers in their day-that
the last gun fired in Canada, in defense of British authority,
would be fired by a French-Canadian; and now Mr. Tarte
reminds us, as he is entitled to do, that the French-Cana-
dians have, in the past, given repeated proofs of their
loyalty. This being so, we need not grudge him a little
free speech, though we may not accord with all he says.
While the Canadian contingent represents the French and
English elements of our population, we need not worry
about the exact proportions.

In the beginning of the Boer war the advantage of
lumbers is on the side of the enemy; this gives them their
Opportunity, and to do them justice, they are naking the
mTost of it. From what has already occurred it is clear
that they had been preparing for war for years, and that
When they were ready they launched their ultimatum.
Nevertheless the results of the two first encounters were
such as they had not counted on. The first two battles

of the campaign were decisive victories for British arms,
though unfortunately purchased at heavy loss. Both at
Glencoe, were the first battle was fought, and at Elands-
laagte, the scene of the second, the Boers had occupied
advantageous positions on hills, whence they were driven
by the British cannon, which silenced their guns, and by
perilous charges up steep heights, in which many of our
brave soldiers fell. General Joubert, the chief in command
of the enemy's forces, rallied the broken Boers, after the
second of these battles, and joined them to a large force
held in reserve, said to be 9,ooo, which force again attacked
Glencoe. General Yule of the British forces, finding
himself greatly outnumbered, began to move in the direc-
tion of Ladysmith to make a junction with General White,
who, for that purpose, moved in the opposite direction.
He found a body of Boers in a position of exceptional
strength between Ladysmith and Dundee, and an artillery
duel ensued which had the desired effect of preventing the
enemy attacking Yule's column, and the two divisions
made the desired junction. The Boers in Natal out-
numbered the British forces three to one; the latter
decided to give them battle with united forces on both
sides rather than encounter them in two sections.

From Mafeking the news is, on the whole, good. The
attacking force has been repeatedly repelled, with consider-
able loss, and the Boer General in command there has been
killed. Kimberly has been able to hold out. Whatever
the Boers can do must be done before the British reinforce-
ments arrive, after which they must inevitably succumb to
science and to numbers. The former is now in our favor,
the latter in theirs, though they have the services of many
skilled German and Dutch officers, the chief of whom is a
prisoner in the hands of the British.

'l he victories gained by the British so far decide
nothing, but the moral effect must be considerable; it has
broken their prestige and it will prevent such of the Boers
in Cape Colony as might be disposed to join their country-
men in arms against Great Britain from doing so. The
Africander Bond was formed for party political purposes.
When it was formed the Boers in Cape Colony were prob-
ably two to one of the British; its existence, as time went
on, developed the notion of a great South African Repub-
lic and the destruction, not only of British supremacy, but
of British rule there. The present war was begun by the
Boers of the Transvaal and of the Free State for that
purpose. President Kruger told the ignorant Boers that
the English intended to take their farms from them and
that they must fight to preserve them. These people, who
read neither books nor newspapers, believed him and
buckled on their armor, under persuasion of this deplorable
lie. They will not lose their farms, but the Boer Govern-
ment will lose its power to tyrannize over British subjects
and other foreigners settled in the Transvaal.

The announcement that the late Premier of Ontario,
Hon. Mr. Hardy, had taken a clerkship at Osgoode Hall,
was received by the public with some surprise, public
expectation having assigned to him one of the highest
places on the High Court Bench. If the appointment
accepted is to be regarded as permanent, we fear it is due
to the fact that his remaining strength would not be equal
to the more exacting duties of a Chief Justice; and if this
be the correct interpretation of an appointment which has
puzzled and bewildered the public, he will have the pro-
found sympathy of all parties. The only regret will be
that he has not obtained something more worthy of his
acceptance, more in accordance with the considerable part
wbich be bas long played as a public man in Ontario.
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He has in effect let the public know, in his valedictory,
that he is the victim of an incurable disease and that it is
essential for him henceforth to lead a quiet life ; indeed
this was the motive of his retirement, in which, spite of
the memory of old battles, lie will have the kind regards
and good wishes for his welfare of all parties.

The policy of suspending the navigation laws for
the rest of the season, has been debated by the Boards
of Trade. The shipping interests are naturally up
in arms against suspension, alleging that the means
of doing the business without such a recourse are
sufficient. The paramount interest is that the harvest
should be got to market; and any suspension, if any, would
have to be temporary. The history of the English navi-
gation laws records many such suspensions, necessitated
by the exigencies of the times, even when the policy of the
nation sustained these laws. American vessels have been
run by the Canada Atlantic. If they carried only
American produce this would be no violation of the navi-
gation laws and would not require any special leave; they
could not carry Canadian produce from one Canadian port
to another without special leave. If our vessels were
inadequate to the work the railway company, if it acquired
such vessels, could by changing their nationality, employ
them without appealing to the Government to do any
thing, but it could not so employ them if they retained
their American character, without getting such leave,
which would have to take the form of a suspension of the
navigation laws. The Government agrees that the present
suspension is not to form a precedent, and is not to be
repeated next year.

The dinner of the Society of Authors, in the Temple
Building on Tuesday night, is a reminder that the authors
of Canada, now an organized body, intend to be their
own spokesmen on the question of copyright, in which
they, as the creators of things copyrighted, are most
interested. Hitherto a number of persons who have no
initial rights in copyright have been assuming to speak for
the authors, whom in fact they were merely misrepresent-
ing, and really speaking for themselves in the name of
others. It was quite time the saddle was put on the right
horse.

A HISTORICAL SKETCH OF THE BOERS.

Some enquiry as to who the Boers are, and into the
circumstances under which- they came to occupy the posi-
tion they do in South Africa, may prove instructive. It
is more than two hundred years-it was during the Eng-
lish Commonwealth-since a hundred immigrants from
Holland settled on the site of what is now Cape Town,
under the auspices of the Dutch East India Company.
With them, or shortly after them, came a number of
French Huguenots, who had sought shelter in Holland
and were sent to the Cape by the Dutch Republic. These
settlers found the rule of the Dutch East India Company
irksome; many of them left and settled in the back
country. Early in the present century Cape Colony was
liberated from the rule of the company and ceded to Great
Britain, and at once began to make progress. It was said
by the late Judge Watermeyer, who was of Dutch origin,
that "Every man in the Colony, of every hue, was bene-
fited when the incubus of the Dutch East India Company
was removed."

But the Boers did not take kindly to the English rule,
not being allowed to do as they pleased with the natives,
whom they oppressed, besides introducing Malays and

negroes as slaves; and in 1815 they rose in arms becaus
one of their number, resisting arrest for abusing a Hotten-
tot, was killed. The rebels were defeated and several of
them hanged for treason. Great Britain abolished slavery
in the colony in 1833, before which time Port Elizabeth
and Grahamstown had been founded by English immi-
grants, and 35,000 slaves were freed. Compensation was
paid to the Boers, who were principal holders, but they
resisted the emancipation, declared they were not paid
enough, and hated the emancipators. A year or two
afterwards they left Cape Colony en masse and went north-
ward to Natal, their journey being called "The Great
Trek." In the manifesto then issued they decried the
Kaffir and other races and traduced the missionaries, who
would not let them keep slaves.

In Natal they set up a republic after they had fought
and finally conquered the natives, but they did not pacify
the natives surrounding them ; on the contrary the peace
of the Cape Colony was menaced by the warfare of the
tribes who hated the Boers, and the British Government
intervened. The effect of this was the defeat of the Boers,
and in 1843, under Sir Robert Peel's administration, Natal
was annexed by Great Britain, "for the peace, protection
and salutary control of all classes of men settled at and
surrounding this important portion of South Africa." For
like reasons, the country which the Boers had seized, just
below the present Transvaal Republic, was likewise made
British, under the name of the Orange River Sovereignty.
In 1854, however, Great Britain gave up her authority
over this State, which is now the Orange Free-State, and
about that time she also renounced ail authority over the
Transvaal. But inasmuch as the Boor residents had been
raiding the native tribes and seizing their children as
slaves the following article was embodied in the conven-
tion : "It is agreed that no slavery is or shall be permitted
or practised in the country to the north of the Vaal River
by the ernigrant farniers."

Now that the Boers were independent, they proceeded
to get rid of the missionaries, who were altogether too
kind to the poor natives, whose children the Boers tried to
steal. At this time, David Livingstone was driven by
these same Boers to leave their land and make his cele-
brated journey across Africa. It was in the year 1860
that the present famed "Oom Paul," namely, Paul
Kruger, made his appearance as a leader in a faction
fight between rival candidates for power. In spite of
what we quoted from the Convention at Sand River, in
the last paragraph, the Boer farmers hunted the natives,
stole their ivory and carried off the children to work on
farms. Later on, in 1871, or thereabout, Mr. Burgers, a
worthy man, was made president. But although he laid
good plans and spent his private fortune in schemes of
education and railways, he failed to establish discipline
over the ignorant and lawless people, who went on
plundering the native tribes. At last they tackled Sekku-
kuni, chief of the Bechuanas, west of the river LimpoFo,.
who drove them back with great loss. Then 1,ooo out of
1,400 of them "trekked " back home. This chief having
whipped the Boers, it gave heart to the other tribes, and
Cetewayo, the king of the Zulus, boasted that he would
reconquer the land from the thieves. But this rising of
the natives on various sides of the British territories boded
ill for the residents whether Boer or British. And 2, 5 00Out
of 8,ooo male Boers petitioned the British Government to
annex the country and march in a British garrison. This.
was accordingly do'ne by Sir Theophilus Shepstone in
1877.

On this occasioni President Burgers published a per-
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Sonal vindication, in which he lamented the factional
strife that had led to it. He denounced especially the
Conduct of Paul Kruger, who had intrigued against all
who barred his way to power, and Burgers dwelt upon the
shameful conduct of the Boers. The Zulu power was
broken by the British army, seeing which the Boers
began to agitate for retrocession of the country. But Sir
Garnet Wolsley, high commissioner, told them at Wakker-
Stroom, in September, 1879, that the Transvaal would
remain British territory "as long as the sun shone," and
he issued a proclamation to this effect, Lord Beaconsfield
being then Premier of Great Britain. Unhappily, in the
Winter of the « am year, Mr. Gladstone, then in opposition,
declaimed against this arrangement, calling it dishonor-
able. This heartened the Boers, who had his speech
Printed on small slips and circulated, and they sent him a
letter of thanks for his sympathy. In 188o, Mr. Gladstone

• baving come into power, the Boer leaders, Kruger and
Joubert, reminded him of his speeches and asked to have
the annexation annulled. But Mr. Gladstone had changed
bis mind and replied that " Un<er no circumstances can
the Queen's authority in the Transvaal be relinquished."

This change of front exasperated the Boers and they
refused to pay taxes. The British showing a resolve to
enforce taxes the Boers rose in arms-December, 188o-
at Bronker's Spruit they summoned Col. Anstruther with
Part of the 9 4 th regiment to surrender. He refused and
his command was cut to pieces. Then they defeated the
British troops at Laing's Nek, outnumbering Sir George
Colley, four to one ; and then in Feh'y, 1881, came Majuba

ill disaster. Large reinforcements were sent from Eng-
land ; the Queen's Speech of that day spoke of " the
Prompt vindication of my authority," and Mr. Gladstone
declared that the Boers must submit. Yet on the 12th of
March following Sir Evelyn Wood was instructed to
Promise to the Transvaal complete internal self-govern-
Mfent under Britain as suzerain. These terms the Boers
accepted and signed.

Much of this resume of the rise and progress of the
butch Boers in South Africa has been derived from a
Mìost interesting pamphlet entitled, "England and the
Boers, a Short History of a Long Strife," reprinted from
the Yorkshire Post of September, 1899. We have sup-
Piemented this, however, by citations from Keith John-
Stone's Atlas and from the Encyclopedia Britannica,
besides procuring corroborative testimony from former
residents of Cape Colony as late as 1890 and 1897. The
Boers as a race are characterized by a love of solitude and
a stolid belief in their right to enslave and ilespoil native
African races. Oom Paul professes, too, to think himself
and his Boers under the especial care of Almighty God,
anld has not hesitated to show his contempt for the Eng-
lish fron the time of Mr. Gladstone's 188o Administration
forward. How he has oppressed the Uitlanders-as he
terms all whites who are not Dutch Boers-is matter of
toorecent experience to need elaboration. But the close
of bis arrogant career is made much nearer by the recent
victory of General Symons at-Glencoe last week, and of
lFrench at Elandslaagte on Sunday.

ADDRESS TO THE BANKERS.

Not least in importance among the subjects mentioned
by Mr. McDougall in his presidential address. before the
Canadian Bankers' Association was the Bankruptcy Act.
Afnd he went so far as to say that it was surprising that the
Government should continue to treat the matter with such
lindifference. There have been many more persons sur-
prised ini the same way and under different administrations,

at the seeming apathy of Goverr.ment in a matter of such
moment. But there must be taken into account the
opposing forces that are always arrayed when an Insol-
vency Act is proposed in Parliament. And then it must
be remembered how many other subjects come up session
after session which are considered more important from a
party point of view and help to stifle the prospects of such
a measure. We are far from having reached an altruistic
stage yet in our legislation.

At the next session will come up for consideration the
Banking Act, and the extension of t he charters of Canadian
banks, which expire in July, 1901. Anterior to the revision
oi 1891 great pains had been taken by the bankers of tbe
country to reach proper conclusions as to needed altera-
tions. And not a few important and necessary piovisions
were embodied, looking to the removing of inequalities
and anomalies and providing for the efficient working of
a banking system which should cover the country from the
Atlantic to the Pacific. The result was a measure w hich
did its framers much credit. That it was not perfect, as
seen from the standpoint of to-day, need not detract from
the value of their efforts. Mr. McDougall, in bis reference
to recent bank suspensions, said, as the telegraph informs
us, that "the next session of Parliament remedies would
probably be provided to prevent a recurrence of such a
calamity." It may be possible to frame a measure which
shall better provide for the punishment of bank directors
and managers who contravene the provisions of a law in-
tended to prevent unsound banking. And we trust that
its terms may be made stringent enough and comprehen-
sive enough to let no transgressor through its reshes.
But just as no law, written or unwritten, bas been able to
prevent stupidity or dishonesty in merchants h ading to
business failures, so we may well doubt whether any law
can be framed which will altogether prevent bank failures.
If the law, succeed, however, in making it more difficult for
weak banks to continue in business as sores on the body
financial, and for incompetent bankers to foist themselves
and their peculiar methcds upon a too credulous public,
such a law would be welcome.

The retiring president's paragraph on banking com-
petition we quotein fullI: " It is true that the competition
between banks at present has become very keen, and it
has taken on a new phase owing to the policy of bank
extension which obtains at present, whereby branches are
opened not only on new territory, but upon ground the
financial needs of which had been previously neglected.
The movement towards bank extension, like all things
earthly, will 'have its day and cease to be,' but it will
bring its own banking problems along with it, one of which
is the system of divided accounts-an artificial arrange-
ment in banking which can be effectively met only by that
spirit of affinity and mutual forbearance among banks
which this association is intended to foster."

, What is said of the bettered condition of our lumber-
ing industry is reassuring. This trade, Mr. McDougall
reminds us, has at length thrown off its languor of several
years' standing, and it would appear to have recouped
itself at a bound. ''"Prices for timber and deals for the
English market are said to have been satisfactory this
season. A large advance in prices has obtained for low
grades of lumber shipped to the United States. The
accumulation of small stuff, which had been blackening in
the mill yards for some time, has been cleared out, and the
American competition for merchantable common lumber
has whipped up its price about $3 per 1,ooo feet." Cana-
dians who have for years been restive at the high duty
imposed upon inferior lumber going into the United
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States, "seem suddenly to have subsided into silence, and
this probably because they are certain that, so far as this
season's trade is concerned at any rate, they are not pay-
ing the duty."

THE MUTUAL RESERVE.

A radical change in the business of the Mutual
Reserve Life Association was made known through the
press last week. " Ilt is never too late to mend," is true in
a sense. But whether the present attempt to mend the
Mutual Reserve's mistakes can prove effectual remains to
be seen. A column or two of space in Canadian dailies
is devoted to abusing the critics of this company and inci-
dentally to reassuring its friends and policy-holders, by
very lame and halting logic, as to the ability of the Mutual
Reserve to pay everybody it owes. The proposition it
now makes to its old policy-holders is one by which their
poiicies may be changed to the reserve plan. It is pro-
posed that they shall hereafter pay the regular leyel
premium belonging to the age at original entry, the
reserve for the period since then being computed and to
stand as a lien. against the policy, evidenced by a note for
the amount, unless the insured prefers to pay the com-
puted reserve in cash. Thus, the management boastingly
says, the company will be placed "on a standard legal
reserve basis," which is intended to mean that it shall
become virtually an old-line company. The success of
this move depends on how many of the old policy-holders
will accept the proposition. Suit has been entered, by
the bye, against J. D. Wells, a former vice-president of the
company, and against some New York daily, for criminally
libelling the company.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of Sept.,
1899. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:-

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized ....................
Capital paid up....................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial tovernment

deposits ........................
Public deposits on demand...........
Public deposits after notice ............
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities.................

ASSETS.
Specie..........................
Dominion notes..................
Deposits to secure note circulation....
Notes and cheques of other banks ......
Loans to other banks secured.........
Deposits made with other banks ......
Due from other banks in foreign

countries.....................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Cali loans on bonds and stock........

Se?,., 1899.
876.8U8,664

64,183.377
29,591,769

$46,682,028

6,291,662
97,068.793

170,293,952

429,017

4,512 940

201,817
89?,526

5,194,829
411,242

8331,908,896

$9,263,464
18,335,535

2,092,763
10,210,936

461,610
5,232,044

Aug., 199.
176,808,664

63,826,343
29,341,697

841,446,399

6,205,731
95,264,689

168,627,016

483,333

5,004,981

228 246
618,882

4,437,249
389,400

8322,704,010

89,442,296
18,486,264

2,074,202
9,953,665

522,618
4,629,688

29,408,462 28,315 969
12,488,825 * 11,968,240
4.901,401 4,946,393

30,435,185 30,244,545
33,157,178 31,692,777

8156,017,403 1152,275,987

Current loans and discounts..........
Loans to Dominion and Provincial

Governments..................
Due from other banks in Canada in

daily exchanges...............
Overdue debts....................
Real estate..........................
Mortgages on real estate sold........
Bank premises.................
Other assets ........................

Total assets ....................

Average amount of specie held during
the month....................

Average Dominion notes held during
the month....................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

The wave of prosperity stili
and it is a welcome wave, which

254,433,667 247,669,061

1,827,436 1,981.668

312,115 490,258
2,342,824 2,313,146
1,687,658 1,710,865

625,126 629,634
6,225,058 6,041,048
4,417,400 4,692,288

$427,888,875 1417,804,124

9,350,912 9,416,558

18,428,904 17,948,198

47,1;'046 . 42,447,841
7,844,033 7,300,781

continues to advance,
bids fair to be lasting,

having taken its rise from the large increase in the
production of the country. The growth of exports,•
shown by Government returns during the last three
months, that are published, has amounted to no less
than $7,000,000, or about 20 per cent., and it is likely
that the increase will be fully maintained for some timte
to come. In fact, this ratio of increase is likely to be
considerably more, when the great crop of tle North-
West begins to be sent in quantity to foreign markets.
An increase of exports is, as all are well aware, a far
surer foundation for fiscal prosperity, than an increase
in imports; for the latter may be indications of the
development of a speculative spirit on the part of ir-
porters or an unreasonable expansion of credit on the
part of wholesale houses and their retail customers
alike. It must be remembered that a considerable part
of our imports is purchased upon credit, and that a large
expansion may only be sowing the seeds of embarrass-
ment for a future day. But exports of our own pro-
duce are solid wealth; they serve to diminish indebted-
ness, instead of increasing indebtedness, and when they
are, as they are now, in excess of imports, they make it
certain that the payment for imports will not embarrass
us.

The Bank Returns all reflect the buoyant condition
of trade in the country, and particularly the large in'
crease in the circulation, which amounts to no less thanl
$5,50o,oo, including an increase of $300,000 in the
Government small notes. Such an increase as this is
unprecedented of late years. It demonstrates the fact
of an enormous movement of our productions of
various kinds to market. These are not only OPr
crops of grain, for they had hardly begun to move in
quantity by the end of September, but our vast dairY,
cattle and mining interests, all of which are unusuallY
active. To carry on all these operations, with such
prices as are now prevailing for various produce, re-
quires a nunch larger amountof circulating notes thani
formerly. It i; quite likely that the increase of circula-
tion for the month of October will be greater than for
September, and that we should find that in the three
months, ending with 3oth November, a far larger
volume of money was passing through the hands of the
people of Canada than was ever known before. To
give an idea of the relative increase this year, compared
with past years, we append the following statenent:

Increase of bank circulation for the month of SeP'
tember, during'the last seven years:

1893-increase.............................$1,821,000
1894-increase............................. 3,085,000
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1895-increase .............................. 2,037,000
1896-increase .............................. 1,143,000
1897-increase .............................. 4,162,000
1898-increase .............................. 2,771,000
1899-increase...............................5,236,Ooo

Bearing in mind that it is the increase in bank cir-
culation that is the measure of the activity at the time,
the significance of the foregoing figures will be apparent.
The volume of our exports for the last three months
of the fiscal year has been no less than $43,990,oo, and
if such a rate of expor'ts is kept up, and it is quite likely
that it will, the aggregate of our exports for the present
year will almost certainly be the largest on record.

ABSTRACT OF BANK RETURNS.

30th Sept., 1898. [In thousands.]

Description.
Banks

in
Quebec.

Banks
in On-
tario.

Banks
in

other
Prov's.

Total.

Capital paid up .................... 35,917 17,à84. 9,648 62,899
Circulation........................19,697 13.661 6,712 40,070
Deposits............................117,701 94,7961 35,736 248,233
Loans, Discounts and Investments .... 126,357 100,0851 40,703 267,145
Cash, Foreign Balances (Net), and Call

Loans .......................... 53,918 32,176 14,244 100,335
Legals....................7,778 6941 3,08' 17.806
Specie...................4,596 3.022 2,0619,679
Call Loans................5,904 12,195 3,281 23,745
Investments...... 8,180 24 448' 4,84-, 39.580

30th Sept., 1899. [In thousands.

Banks Banks
Description. iniQue- n On-

bec. tario.

Capital paid up.....................85,776 18,062
Circulation ........................ 23,034 16,149
Deposits .......................... 129,238 108,262
Loans, Discounts and Investments.... 135,836 111,828
Cash, Foreign Balances (Net), and Call

Loans.......................... 60,369 37,637
Legals................... 8,565 6,008
Specie................... 4,026 3,107
Call Loans...............il176 17,687
Investments .............. 10:146i 19:7901

Banks

in ther Total.
Prov's.

10,345 64,183
7.900 46,682

41,018 78,518
46,367 294,031

16,244 114,250
3,761 18,334
2.30 9,263
4,294 33,157
5,393 35.329

Government Savings Banks ...... $50,766,000
Montreal City and District Savings

Bank........................ 11,180,000
La Caisse d'Economie, Quebec.... 5,912000
Loan Companies, 1899, say........2,000,000

- 69,818,000
Bank Deposits .......................... 278518,000

348,376,000
GOVERNMENT CIRCULATION.

Small............................ 8 9,990,112
Large ........................... 16.920,401
Gold h31 ......................... 15,733,564 or 58.46%

With such a condition of things it.is to be expected
that there will be a marked diminution of insolvencies,
and this is actually being the case. There has probably
never been a time when payments were better met in
evcry department of business than the present, or in
which the trade and commerce of the countrv were on
a sounder basis. And it is a most favorable timne tor the
inauguration of a better systen of credit in thost lines
of business, when credit has been abused. That it has
bcen abused there can bé no question. The universal
9pinion of all concerned has been that mercantile
credits were too long; and being too long, .they were
too large in amount; for the one involves the other.
And being too large in amount, the amount of loss
made in the case of failure, from whatever cause arising,
was proportionately heavier. If we could 'race to its
roots everv individual loss made by the banks of
Canada, for many years back, we should find, in nine
cases out of ten, that it arose from unreasonably long
credit. Now, a time of prosperity is the time to initiate

reform. The country could bear it. The individual re-
tailer would not suffer by it. Our manufacturers might
well take advantage of a time of prosperity and plenti-
fulness of money to initiate a reform which will be of
immense benefit to them. Their losses have been cou..
siderable enough in past years to make it important for
them to ini'tiate an improved system. It is little use
attempting a reform in credit when times are bad and
mcney is scarce. By the very necessity of the case,
credit then becomes extended if business is to be car-
ried on at all, but it can be done easily enough at a time
like the present, and it ought to be done.

IMPORTS OF AUSTRALIAN WOOL.

We are obliged to Mr. Bennett Rosamond, of the
Rosamond Woolen Co., at Almonte, for calling our at-
tention to a regrettable ommission from our article .f
13th inst. The company in question, Mr. Rosamond
assures us, has been a direct importer of Australian
wool for a good many years, and was not mentioned
in the list of users of Australian wool, although import-
ing nearly as much as all the companies named put to-
gether. He takes exception to the view held by various
persons we mentioned, that direct importation is not
practicable, and adds: "The Rosamond Woolen Co.
and others, that I could name, have been direct im-
porters for many years, usually by sailing vessels to
Boston, and when speed was necessary, by steamer to
Vancouver." It is agreeable to find Mr. Rosamond
taking such strong and hopeful ground on the question
of Australian wool import, the likelihood of the increase
of which is so much disputed by other mill-men and
dealers.

ADVANCES AND FLUCTUATIONS IN
MERCHANDISE.

To keep well informed as to changes in price of
merchandise the world over; to bear in mind the in-
fluences which affect production and crops, whether
droughts or deluges, strikes or lock-outs, pests or coni-
binations; to know these things and carefully to weigh
the probable effect of them on prices the world over is
the business of the thorough-going merchant. At least
it is a very important part of his business. But things
happen sometimes so abruptly, changes come so quickly,
so unexpectedly, as to falsify all comparison, and
puzzle the most fore-sighted merchant. Nor can he
always tell when an advance in price is brought about
by skilful underhanded manipulation for spe-ul'ative
purposes. "This is what knocks us all out," as one
merchant put it. The present is a time of activity in
commerce and expansion in industrial production, and
as a rule, prices tend upward. For months past this
upward tendency has been .very marked in various tex-
tiles, certain kinds of wool being higher, and in a num-
ber of metals. It has affected timber, and is now affect-
ing leather. In fact, the departments are few in which,
yhether by reason of labor troubles or what not, prices
are not looking upward.

In the metal trades, after a sharp and continued
advance in tin, copper and brass goods, followed by a
rise in iron and steel, there has come a check, ingot tin
having fallen £6 per ton during the week, recovering
£2 almost as abruptly. It is said, too, that a fall is likely

1-
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in copper, which had been put too high by speculation.
But values in iron and steel are strong, and on both
sides of the ocean there seems no possibility of supply-
ing the demand. Elsewhere we note some advances in
textiles, both at home and abroad. Woollen dress goods
are very firm at higher prices; so are silks, and now
linens are following. Canadian mills have put up the
price of various cotton goods. In the grocery line, too,
there is firming up here and there, dried fruits and
some kinds of canned goods being scarce and higher.
While it is not possible to keep accurate track of all the
tendencies, which affect prices, far and wide, it is pos-
sible for the live merchant to keep close watch of his
stock, to get the benefit of an advance when he can, and
to keep himself so forehanded as to be able to buy
promptly when an advance is declared, which his obser-
vation and reading tell him is likely to prove per-
manent.

OUR AUSTRALIAN LETTER.

Queensland decided on September 2nd to throw in its lot
with the four colonies that had previously voted on Australian
Federation. The majority is likely to be seven thousand, wtiich
is proportionately about as large as that given in favor of Fed-
eration by New South Wales. Canada played its part in th dis-
cussion. The opponents of Federation published extracts from
the writings of Prof. Goldwin Smith, and even reports of recent
election scandals, as warnings as to what would befall Queens-
land should that colony fall into the Federal trap.

The Canadian Commissioner was invited to speak upon
Federation in Canada. Mr. Larke seems to have been success-
ful. The correspondent of The Melbourne Argus, the leading
paper in Australia, says the meeting at which he spoke was the
most enthusiastic meeting he-had ever seen in the city. The
Brisbane papers say the audience, ladies and gentlemen, rose in
their seats, and, waving handkerchiefs and hats, cheered for Can-
ada again and again. The Commissioner addressed four other
meetings in that city, and four in other leading centres in the
south end of the colony.

The Government of Mr. Reid has been beaten in the New
South Wales Parliament, and the Premier resigned office a
couple of weeks ago. His tenure of power lasted for five years,
which is the record for the colony. the average life of a min-
istry having been about one year and a half. When Sir Mac-
kenzie Bowell visited here he used to chaff Australians on the
rapidity with which they changed their Governments. The two
chief colonies changed their Governments shortly after he left,
but in every colony since the Ministers have put up record
reigns. Mr. Reid expected to be the first Premier of the Fed-
eration, but this defeat bas put a serious obstacle in the way of
achieving his ambition. He ïs a very astute politician, and it
would surprise few if he got back to office in twelve months.

He is the champion of free trade in the colonies, although,
as I have previously narrated, he bas recently shown sigtis ol
backsliding. There is a story that he bas in contemplation
entering upon a free trade campaign preparatory to the coming
elections for the Federal Parliament. This is very doubtful,
for he knows that it is not possible to get an Australian free
trade majority just now nor for some years to come. Should
he-do so he could succeed in moderating the tariff.

Mr. Reid was beaten on a motion charging corrupt practice.
A member of the New South Wales Parliament, named Neild,
wanted to visit England and Europe, and to give him some
status he secured a commission from the Government to look
into " Old Age Pensions " in the United Kingdom. Mr. Reid
assured the Parliament that this was purely honorary, as •Neild
was not to receive a penny for anything. To the surprise of the
House it was found that Neild was recently paid £350 foi ex-
penses, as claimed. This money, during the progress of the dis-
cussion, was returned, but the act could not save the Goveriment

Corrupt practices are also charged against a member of
the Victorian Government, and a commission bas been ap-
pointed to investigate themi. Possibly Canadians may smile

when they are told that these charges consist of: First, that a
brother-in-law of the Minister was promoted in the Civil Service
over the heads of some officers who were his seniors, ana sec-
ondly, that his father-in-law was retained in the service somne
time after the age which he should have retired. Public life il'
Australia is not beyond criticism, but it is fairly clean.

The Canadian Commissioner visited the sugar districts and
one or two other districts of Queensland. He reports a strong
feeling in favor of a reciprocal tariff between Canada and the
Federation. It is doubtful if the first Parliament will rise to the
altitude of vision necessary to adopt it.

Messrs. Armstrong, of the McKinnon Dash & Hardware
Company, and Evans, of E. & S. Currie & Company, have gone
hack to Canada, both satisfied with the business done, although
the former was unable to visit other points than Sydney and
Melbourne. Mr. Birchall, of the Toronto Silver Plate CompanY,
is at present in Melbourne. He will be hampered while there
by the loss of his samples.

Trade is brightening, but United States orders have greatlY
diminished, owing to the recent advance in prices and too heavY
purchases last year. The Canadian steamers are loaded both
ways. The " Miowera," just in, had to leave cargo on the
wharf on leaving Vancouver. Flour from Manitoba and sugar
from Queensland form the bulk of the cargoes.

Sydney, N. S. W., 25th September. F. W.

CANADIAN BANKERS' ASSOCIATION.

The annual meeting of the Canadian Bankers' Association
was opened at the Windsor Hotel, in Montreal, on WednesdaY
last. The president of the association, Mr. Thos. McDougall, of
t'e Quebec Bank, presided, and some sixteen banks were repre-
sented. The following, among others, were present: Geo.
Schofield, general manager Bank of New Brunswick; Wmi-
Farwell, general manager Eastern Townships Bank; H. Stike-
man, general manager Bank of British North America; B. E.
Walker, general manager Bank of Commerce; Duncan Coulson,
general manager Bank of Toronto; Geo. Hague and Thos.
Fyshe, general managers Merchants' Bank of Canada; J. A.
Richardson, representing Mr. Wilkie, general manager of the
Imperial Bank; Geo. H. Balfour, Union Bank of Canada; H. S.
Strathy, Traders' Bank of Canada; R. E. Kessen, Bank öf
Ottawa; T. G. Brough, assistant manager Dominion Bank; Geo.
P. R. Reid, general manager Standard Bank of Canada; J. F.
Plummer, A. M. Crombie. F. H. Mathieson, G. DeC. O'Grady,
D. Hughes Charles. Bank of Commerce: H. A. McNutt, E. A.
McCurdy, F. B. McCurdy, Merchants' Bank of Halifax; G. A-
White, D. R. Clarke, People's Bank of Halifax; C. White, Sir
Charles Forest, Imperial Bank; C. B. Vanvilsen, Quebec Bank;
A. E. Lawson, Commercial Bank of Windsor, and Z. A. Lash,
Q.C., Toronto, solicitor to the association.

It is not usual for the sessions of this body to be held be-
hind closed doors; but this was done on the present occasion.
The approaching expiry of the bank charters and deliberations
as to this event probably accounts for the novel step. One
striking thing was done, at the opening of the meeting. The
members rose to their feet, and sang with fervor " God Save
the Queen."

The report of the Executive Council and various other re-
ports were submitted and adopted. The report of the Committee
on Prize Essays was also submitted. The first prize in the
senior series for the best essay on the subject of insolvency legis-
lation, was awarded to Thos. G. MacMaster, teller of the Col-
lege street branch, Bank of Commerce.'The second prize went
to A. Gordon Tait, ledger clerk, Merchants' Bank of Halifax, in
Montreal. The prize in the junior series for the best essay on
the subject of " Protection of the Banks from External and In-
ternal Robbery," was awarded to H. P. Deans, Bank-of British
North America, Brandon, Man.; second prize, P. V. Gomery,
Molsons Bank, Quebec.

At the afternoon session Mr. Thomas McDougall, the
president, delivered the annual address, to some points in which
we make edittorial reference elsewhere. A paper was read by D.
Hughes Charles, of the Bank of Commerce, Galt, on " Bank
Competition." a subject-of present interest, and Z. A. Lash, Q.C.,
contributed a valuable paper on the transfer of stocks by cer-
tificates. We have no.t received full accounts of the proceedings
of the second day, for we had to go to press with this part o! the
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Paper before they were over, but officers were elected as follows:
President-E. S. Clouston, Bank of Montreal.
Vice-Presidents-Duncan Coulson, Bank of Toronto; Thos.

S cDougall, Quebec Bank; Geo. Burn, Bank of Ottawa; Geo.
Schofield, Bank of New Brunswick.

Executive Council-G. R. Reid. E. L. Pease, C. McGill,
• Stikeman, B. E. Walker, Thos. Fyshe, D. R. Wilkie, M. J.

Prendergast, Wm. Farwell, H. S. Strathy, Wm. Turnbull, Geo.
Gillespie, R. D. Gamble and E. E. Webb.

Executive Committee-J. H. Plummer, J. Henderson and E.
I'ay.

LOAN CORPORATIONS IN ONTARIO.

The second annual compilation of financial statements made
by building societies, loan companies, land companies and
trust contanies doing business in the province, has been made
Public by the Government of Ontario. It contains particulars
Of about i90 of the financial concerns among us. Some of these
leading companies or associations are long established and
sound; some well intended but unfortunate; some brand new
and pretentious, but as weak as they are new. The kind of
rnortgage lending companies with which Ontario people are
rnlost familiar is the permanent loan society, which, in addition
to capital subscribed by its shareholders, borrowed money at
home or abroad and lent it to farmers or city people on mort-
gage repayable in instalments or in the lump. Of these there
ar'e some fifty in existence, mostly founded between 186o and
188o, and a dozen of them doing business in Manitoba as well
as in Ontario. They have been of great service to the farmers
cf these provinces, affording, as they did in earlier days of the
Country's progress, capital to many a young man to begin his
industrial life; but owing to changed conditions they are not
likely to be hereafter as prosperous.

Then there have been formed loaning land companies, as
they are termed. Some of these suffered seriously from the
inflation and subsequent collapse of values of land, in Toronto
and elsewhere. Next there are trust companies, whose functions
are various, but mostly utilized as trustee or administrator.
Finally we have the modern building and loan associations,
Which are really terminating building societies. Such concerns,
Properly managed, have done serviceable work for many a man
Who wanted to buy a house and pay for it by small payments
5Pread over years. The harm that not a few of these societies
have done has been in boasting too much of their resources,
Promising too nuch to induce people to join them and then
charging too much to their borrowers, who suffered and whose
Pockets bled while some scores of managers and agents got big
salaries or fees. While their theory nay be very pretty their
Practice has been decidedly costly.

But it may be argued that people like to be fooled; at any
rate it is certain that they have~a great fondness for associations,
friendly, fraternal, philanthropic-and as an offshoot from these
Mve find them taking kindly to associations of a financial, thrift-
inculcating or insurance character. Many of these are proper,
nay admirable, where there is room for them or they are on a
Proper basis, but as to others one wonders what their raison
d'etre can be. Here is the Acme Loan and Savings Association,
about which an enquiry caine to us last week from Western
Ontario. This concern is the qane which used to be known as
the Sons of England Building, Loan and Savings Association;
head office, Toronto. It was incorporated under the B.S. Act in
1889. There are fifteen shares fully paid stock-$1,500, and 217
Shares instalment stock, on which has been paid $6,990, and
tbere are forty-seven shareholders. The assets consist of $7,900
secured by mortgages on land, and some $716 in bank. During
the eighteen months ended with 1898 the receipts, from interest,
Premium on loans, etc., were $761.48; from payments on stock
or on account of principal, $2,734.7o, and for expense fund,
$169-77. We have nothing but admiration for the man who
WOuld conduct such a society for eighteen months at so small
an expense as $169.77, including salary, rent, fuel, stationery and
Postage. But still, this expense is more than two per cent. upon
the productive assets. And on the other hand, is there any need
for a concern which after ten years' existence has only got
$23,200 subscribed and $8,490 paid in ?

Next to the Acme in the volume at hand is the report of theReliance Loan & Savings Company, of Ontario, whicb bas some

very good names on its directorate, ircluding a Minister of the
Crown, a medical doctor and a reverend gentleman. It was
formed under another name in 1893, but took its present name
ini 1895. The subscribed capital is $255,700 fixed stock, and the
arnount paid thereon, $251,514; terminating or withdrawable
stock, $169,600 " prepaid," and $123,947 instalment stock. There
is here a total of $545,ooo. The loans on mortgage amount to
$470,ooo; there is $8,751 in bank, and among the assets; $2,326
secured by mortgaged land held for sale, etc.; $4,885, agents'
balances and other debts, and $1,96o in disbursements for charter
outlay and for Provincial licenses. This last item we must re-
mark constitutes a feeble sort of asset for a company six and a
lialf years in existence. Why was it not wiped off long ago ?
But what concerns us most is the enormous expense at which
this company is conducted. For the calendar year, 1898, its
loans were $26o,ooo, and its expenses were $15,762.62-equal to
more than six per cent. on the year's loans, and equal to 3.135
per cent. on the whole loans of the concern at date. Let us look
at the list: Salaries and fees, $7,768; commission or brokerage,
$3,587; stationery, postage, printing, etc., $,503; travelling ex-
penses, rent, law costs, etc, $1,479; office expenses, furniture,
license, etc, $I,171--in ail a matter of $3oo a week ! What sort
of rates of interest, premiums, fines, " commission, brokerage."
expense-assessment or what not do the customers of this con-
cern pay to roll up such a handsome expense account as this ?
But our space is exhausted for to-day.

DEVELOPMENT IN CAPE BRETON.

Mr. Whitney, of the Dominion Iron and Steel Company,
has been telling an American newspaper something about
hearth steel, and its request among manufacturers and con-
sumers. At Sydney, it appears, a shipbuilding plant is con-
templated. This is one of the things we have hoped for ever
since Mr. Carmichael wrote his paper to the Halifax Industrial
Advocate, showing how well placed Cape Breton is for building
iron or steel ships for the world.

Referring to the report that the Nova Scotia Steel Com-
pany might go to Cape Breton and establish a great plant, Mr.
Whitney says: " If they come it will be a good thing, and the
better it will be for the development of Cape Breton. There is
room in Cape Breton for more than one. The Nova Scotia
Company are now shipping ore from the areas at Belle Isle at
a rate of 2,500 tons a day, sending it to Rotterdam, Baltimore
and Ferrona. These shipments will cease when their present
contracts are ended." He gives some particulars of the plans of
the Dominion Company. A pier adjoining the present Interna-
tional pier for handling iron ore will be built. Near this will
lbe the 400 coke ovens, next the four blast furnaces, then the ten
steel furnaces. Between the blast furnaces and the steel works
will be the machine shop and foundry. Beyond the steel works
will come the rolling mill. Everything points to a great devel-
opment in the iron and steel production of this part of Nova
Scotia.

RAILWAY WANTS IN ROLLING STOCK.

Canadian shippers are familiar with and very impatient over
the shortness of cars to supply the unwonted demand that has
existed for weeks for railway transportation of freight. Probably
they do not regret the short supply more than the railways do.
And it is not the Canadian railways alone which suffer from
this lack, or froin lack of locomotives enough to haul the quan-
tities of freight that offer. Grand Trunk Railway orders for
engines have been referred to. It now appears that the strike
in the Winnipeg and Western shops of the Canadian Pacific
Railway has led to this company's ordering thirty or forty new
locomotives this week from American makers.

The Philadelphia Record of last week notes the unpre-
cedented demand for motive Power to move the heavy traffic
offering this autumn to United States railways. This is
strikingly shown in the orders for engines recently received by
the Baldwin Locomotive Works. These include an order from
the Atchison, Topeka & Santa Fe Railway for 50 consolidation
engines, which, on account of the great rush at the works, can-
not be delivered until next March or later. The Chicago, Rock
Island & Pacific Railroad bas given an order to the saine estab-



THIg MIONETARY TIME)d

lishment for 16 ten-wheel freight locomotives, and it is reported
that the Chicago, Milwadkee & St. Paul road has ordered the
same number of engines from the same concern.

Western roads report the greatest scarcity of cars experi-
enced in the renoval of any previous freight traffic. Small
grain and new corn are crowding out coal, says The Chicago
Journal, and a famine in the fuel supply is threatened in Iowa
and States west of the Missouri river. The demand for cars
also extends throughout the East to such an extent that western
roads object to despatching cars further east than Chicago,
owing to the extreme difficulty of getting then back for the
immediate service for which they are required. It was this
urgent demand and inadequate supply, and the increased cost of
material and labor, that caused the railroads to demand an ad-
vance in freight rates on commodities of all kinds. The action
taken by the Grand Trunk Line Freight Association, recom-
mending an advance in grain freight prices, was approved by
the Central Freight Association.

A COUNTERFEIT DOMINION NOTE.

It is probably the same counterfeit of the Dominion two
dollar note mentioned in our last issue that has been so freely
circulated in Quebec and the Maritime Provinces as to cause the
Intercolonial Railway authorities to issue a circular to station,
ticket and freight agents, warning then to be on the lookout
for the fraud. 'The following is an extract from this circular:
" Your attention is called to a dangerous counterfeit of the
latest issue of $2 Dominion of Canada notes (Prince of Wales
and fishing scene vignettes), now in circulation. The paper has
a greasy appearance, and the words ' Dominion of Canada' on
face of note do not show up as clearly as on the genuine. The
ink has a purplish hue, and the lathe work and vignette on back
of note are much inferior to those on the genuine note. The
words 'American Bank Note Company, Ottawa,' on back of
the counterfeit are poorly engraved, and irregular in line. A
comparison of counterfeit with genuine notes will show clearly
these points of difference."

THE MANITOBA HARVEST.

A correspondent asks us where the newspapers get such
exaggerated statements as sometimes appear about the Mani-
toba wheat crop. " Here," he says, " is an important American
journal, which ought to be well informed, stating tfhis year's
Manitoba crop at 6o,ooo,ooo bushels, and explaining .that not
only is it double the quantity of last year's crop, but it grades
higher, in the proportion of 8o per cent. No. i hard, as against
50 per cent. in 1898." We are unable to inform him where these
stories originate. Both the statements in the above quotation,
which we presume were made from Bradstreets, are wrong. The
Winnipeg Commercial, which two or three weeks ago [See
Monetary Times, October 6th], brought a Canhdian trade
journal to book for stating the 1899 crop of Manitoba at
5o,ooo,ooo bushels, now says: " This [the story in Bradstreet's],
is even- a greater exaggeration than other statements, and is
25,000,000 to 30,000,000 bushels in excess of the probable out-
turn of the Manitoba wheat crop, not including the Territories,
which will add four or five million bushels to the Manitoba
crop."

INDUSTRIAL ITEMS.

Power development at Niagara Falls goes on rapidly, new
contracts, involving an addition of 5o,ooo horse-power to that
developed on the New York side, having been let recently.

In a recent large order for ploughs for Australia, filled by
the Massey-Harris' Company, the steel in the ploughs cost just
97 per cent. more than for a large order filled for the sane coun-
try about a year ago. This will give some indication of the in-
creased cost in manufacturing implements, owing to the big ad-
vance in metals.

Mr. S. Chase Phillips, of London, arrived in Chicago on
Monday last. He is interested in paper and pulp man*acturing,
and is making arrangements for the confiing visit of pulp manu-
facturers and proprietors of newspapers next June, to inspect
the pulp plants of the United States and Canada. Mr. Phillips

said that heretofore the English mills had secured their pUlP
from Scandinavia. Now they are looking to Canada and
Maine.

This seems to be a season of unparalleled growth in the tele-
phone business. In New York about a thousand new instrU-
ments a month are being installed, while in Chicago about eiglit
hundred new stations are connected monthly. Were it not for
the shortage and high price of copper, making cable very diffi~
cult to obtain, says The Electrical Review, these figures would
be largely exceeded. To a degree the same state of things holds
good for the independent companies, and toll lines are rapidl•
covering the country with a network of communications

Work has been begun on a warehouse of large dimensions in
Montreal for the Canadian Rubber Company, whose business
continues to grow with the country. It is intended. that the estab-
lishment will have dimensions of 180 x 170 feet, occupying the
entire block which faces Craig, St. Adolphe, Notre Daçne streets
and Papineau square. The present building on Papineau square,
which is used as a warehouse, will remain, but a super-structure
is to be put up and an extension, bringing the dimensions tO
180 x 170 feet, will be built. The offices of the company, which
are now on St. Paul street, will probably be removed tO
Papineau square when the new building is completed.

On last Friday evening the town council of Lachine met
and adopted a bylaw accepting the offer of Messrs. H. J. Fisk
& Co., leather manufacturers, to build a factory at
Lachine, the voting by the electors ordered to take
place at the Town hall on Tuesday next. The terms Of
the agreement with H. J. Fisk & Co. are substantially as fol-
lows: The firm, which makes empressed kid and other kinds Of
fine leather, will employ at least 125 persons, mostly men, and
pay annually in wages $40,ooo. They are to build a factory two
stories high, 2w0 feet long, with two wings 94 feet long by
94 feet wide. The plant and machinery to be put into this build-
ing will cost $5o,ooo. In return the town of Lachine will grant
the firm a bonus of $25,oo, and exemption from taxes for a
term of years, except for water.

IN THE DRY GOODS STORE.

The following five paragraphs are commended to store
clerks:

Don't toss your head and say, " I dunno," when a customer
asks a civil question.

Don't over-estimate the value of your position by allowiflg
someone else to do the work that you yourself should do.

Don't hang round in bunches to talk over the news of yes-
terday. Customers dislike to disturb such a company. "Ever
on the alert " should be your motto.

Don't use ridiculous expressions. Do you find yourself
giving way to-a propensity to use indignant words and phrases ?
Are you a victim of the habit of using slang ? If so, drop it.

Don't be superior to things about you in general, more than
you are obliged to be. Imagine the humiliation you inflict o
an innocent woman who asks you to show her real thread lace,
by your sarcastic reply, " We have no lace made of real threads.

The stock of the Bon Marche dry goods establishment,
valued at $37,713.o4, was sold at Suckling's auction rooms, the
purchasers being Starr & Sutcliffe, of Kingston, and George W
Robinson, of Galt. The stock was sold in equal parts, and real-
ized 47 2-3c. on the dollar.

The American manufacturers of hosiery have for some tile
given the importers more competition than they wished in cheaP
lines, and each year sees them gaining ground in the better
grades, says The American Wool and Cotton Reporter. FanCY
hosiery has practically been in the hands of the foreign mann-
facturers until very recently, but to-day our mills are turning out
lines that, in many respects, are ahead of the importers' article.

There is a remarkable firmness in European markets i
woolens of all kinds, especially dress goods. Silks are also
very firm. and satins and peau de soie goods are hard to secure
even at an advance. With the advance in cottons all union
damasks as well as mixed linen goods are dearer. In donestic
made fabrics a number of further advances are reported. For
instance, the Mag6g milli gives notice of an advance in all lines,
equal to about 5 per cent. ail round, to take immediate effect.
The Montreal Cotton Company advises a rise of '/ac. in foulards,
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and the Colored Cotton Company makes further advances in
denims and cottonades. Campbellford flannels are put up 2c.
a yard, and the Penman Company has put up ail grades of
WOolen underwear 50c. a dozen, and Balbriggan goods 25c. per
dozen.

FOR GROCERS AND PROVISION DEALERS.

The Boston Fish Bureau reports the shore catch of sait
rnackerel to date as 19,964 bblis., against 13,709 last year; and im-
Ports 15,327 bbls., against 1o,44o bbls.

An official return gives the quantity of olive oil produced in
Italy during the year 1898-99 at 51,750,000 gallons, as against
36,ooo,ooo gallons in the preceding twelve months, and 42,820,000
gallons in 1896-97.

The world's production of cocoa in 1897 was 75,680 tons, of
Which Ecuador produced 22,000 tons, and this year it is expected
to yield 30,ooo. Ecuador is claimed to be the most suitable
Country on earth for this culture.

It is now reported that the much talked-of New York State
cannery combination will become a fact before December 1st,
at which date a number of canners' options will expire. It is
Proposed to call the corporation the Empire State Canneries
Company.

The quantity of grapes used this year by the Niagara Falls
Wine Company was, we are told, 1,203,738 pounds, which is
nore than 6o tons. This quantity should make, we presume,
sonewhere about 120,000 gallons. Evidently the Canadian
domestic wine trade is growing.

Exports of Canadian cheese across the Atlantic continue to
be this year ahead of last, so far. The total quantity shipped up
to Saturday last was 1,646,568 boxes as compared with 1,587,033
boxes up to like date last year. Of butter the shipments abroad
for the past week were light, totalling only 17,924 packages.

Advice was received this week by the Brantford firm of J.
S. Hamilton & Co. of the recent death of Mr. Fernande de
Ayala, the London partner of the well known champagne firm,
Messrs. Ayala & Co., of Chateau D'ay, France. Major Hamil-
ton's firm have been the Canadian representatives of Ayala &
Co., for some years.

The firm of G. H. Voss Company was recently incorporated
at Columbus, Ohio, to conduct a wholesale and retail grocery
business after the manner of many Ohio concerns. The capital
Stock is $1oo,ooo, and this company now has thirty-three diflerent
Stores and business houses in Ohio, five of them being located at
liamilton.-Chicago Wholesale Grocer.

One of the features of the Canadian grocery market just now
is the firmness shown in dried fruits. California dried fruits
have ail advanced to high prices, and Valencia raisins are held
from 10 to 15 per cent. higher. Any new Denia goods coming
in next month will probably yield a good profit. Canadian
canned goods, too, whether vegetables or fruit, are considered
Rood stock.

INSURANCE MATTERS.

The Nova Scotia town of Liverpool has a satisfactory water
SYstem now, according to a correspondent of The Halifax
Chronicle. A first test of the hydrants last week showed that
the pressure was sufficient to throw a stream to the top of nearly
every building in the place. The town.-is plentifully supplied
With hydrants, and is reasonably protected from fire. Ex-
tensions at the north end and south end of the town, and also
the Bristol section, are now under way.

The Chicago Underwriters' Association has promulgated a
new grain elevator schedule fixing $1.75 the minimum rate for
standard grain elevator. The grain rate is 25 cents less than
building. A credit of thirty per cent. is allowed for sprinklers.

Although some agehts, and even managers, seem to think
that after a fair struggle between a bad life and a good doctor,
the office should accept the decision and pay. We don't agree
With this, says The London Review. Fraud vitiates everything.
"But even if a life office for reasons of policy may elect to pay
in a particular case, which we do not accept as a proposition.
the existence of organized conspiracy demands only one course

of action. And whether it is Alfred John Monson, our friends
at Willenhall, Captain Jack of New Orleans, or the Montevidean
gentlemen now in jail, civilized society has but one reply."

Union managers in the United States report that while the
fire agents are not getting into line as fast as· was hoped for,
they are already getting back some of the preferred business
which was lost while they were restricted to 15 per cent. com-
missions. They believe, says The Register, that the agents will
in due time come into line. Time is required for them to get
their business transferred so that they will lose as little as
possible by dropping their non-union companies. When that is
done, and the daily reports show that it is being accomplished,
delays will be over.

A few days ago The Insurance Herald, of Nashville, became
the sole property of Mr. Louis N. Geldert, who for five years
has been its business manager, and will hereafter be published
by the Insurance Herald Publishing Company, a corporation
of the State of Kentucky, with Mr. Geldert as president and
manager. It is about twelve years since The Herald was estab-
lished by Col. Young E. Allison, and the Courier-Journal
Printing Co. Mr. Allison is a breezy and instructive writer,
and we trust he does not leave insurance editorship.

The extra war risk on the lives of officers going to South
Africa is variously appraised by the life offices as from five to
seven guineas per cent. There is at present no suggestion in
some cases as to a return of the premium if there is no war. It
appears to us that five per cent. is a fairly high premium, be-
cause the " red jacket " knows a great deal more about Boer
fighting than he did, and if one officer in fifty is hit, not to say
one in twenty, we shall be very much astonished.

-We are advised from Montreal of the reopening yesterday
of La Banque Jacques Cartier, which closed its doors on 31st
July last. It is stated that ten of the twelve branches have been
disposed of, and the bank will confine its business to the head
office and two branches, both in Montreal. Depositors repre-
senting $1,5oo,00o have, it appears, signed an agreement not to
withdraw their accounts for at least a year.

ONTARIO CHEESE BOARDS.

For so late in the season the offerings of cheese are fairly
large. At ten meetings the past week, 22,005 boxes were
boarded. The number of sales reported forms a very small pro-
portion of the total offerings. Salesmen have refused to accept
the prices offered by buyers
show little change from a
table:

No. of
Boards and factor-

Date of meeting. ries.
Brantford, Oct. 20

Iroquois, Oct. 20 .... ..
Kemptville, Oct. 20

Belleville, Oct 21

Campbellford, Oct. 24

Ingersoll, Oct. 24.... ..
Napanee, Oct. 25.......

Peterboro, Oct. 25

Picton, Oct. 25.••......o
Woodstock, Oct. 25 .. 21

on a number of the boards. Prices
week ago. We append our usual

Cheese
boarded.

Boxes.

711

45
1300

00

1600
2510

885
7000

61o
6544

Cheese Price
sold. Per lb.

Boxes. , Cts.

446 1ri-¾
730 I11-I

1300 11r

11-3.r6

11-11 1-16

5950 11-7-16

, 1 3-16
.. 1

of the previous week:
. CLEARINGS.
Montreal......................
Toronto.......................
Winnipeg . ..................
Halifax ......................
Hamilton ....................
St. John ......................
Vancouver..................
Victoria ......................

Oct. 26, 1899.
I.......

11,302,501
3,209,674
1,582,075

836,591
718,293

1,005,856

Oct. 19, 1899.
014,081,207

9,000,096
2,302,396
.1,189.087

654,693
520,086
919,414
690,328

S. . $29,857,302

Aggregate balances, this week, $....... ; last week, 8........

557

CLEARING HOUSE FIGURES.

"'The following are the figures of Canadian cleaing houses for tie
week ended with Thursday, October 26th, 1899, compared with those
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending Sept. 31,
1899.

ONTARIO.
1 Bank of Toronto ........................ Toronto
9 Canadian Bank of Commerce...... do
3 Dominion Bank ...................... do
4 Ontario Bank ........................... do
5 Standard Bank...........................do
6 *1mperial Bank .......................... do
7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ....................... Ottawa

10 Western Bank of Canada............ Oshawa
QUEBEC.

Il Bank of Montreali..................... Montreal
1i Bank of B. N. A. ........................ do
13 Banque du Peuple ..................... do
14 Banque acques-Cartier ............ do
15 Banque Ville-Marie ................... do
16 La Banque d'Hochelaga ............ do
17 *Molsons Bank .......................... do
18 Merchants Bank of Canada,......... do
19 Banque Nationale ..................... Quebec
20 ec Bank............................. do
21 nion Bank of Canada ............ do

22 Banque de St.Jean..................... St. Johns
23 Banque de St. Hyacinthe............ St. Hyacinthe
24 Eastern Townships Bank ......... Sherbrooke

NOVA SCOTIA.
25 Bankof Nova Scotia.................. Halifax
26 Merchants Bank of Halifax ......... do
27 People's Bank of Halifax........... do
2S Union Bank of Halifax.............. do
3 Halifax Banking Go................... do
3G Bank of Yarmouth ..................... Yarmouth
31 Exchange Bank of Yarmouth ...... do
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
33 Bank of New Brunswick ............ St. John
34 Peole's Bank ........................... Fredericton
35 St. tephen's Bank..................... St. Stephen

BRITISH COLUMBIA.
36 *Ban k of British Columbia...... Victoria

P.E. ISLAND.
37 The Summerside Bank ...... ....... Summerside
38 The Merchants Bank of P. E.I.... Charlottetown

Grand total...... ...............

CAP ITAL.

Capital Capital
author- sub-

ized. scribed.

$2.000,000 2,000,000
6,000,000 6,000,000
1,500.000 1,500,000
1,000,000 1,000,000'
2,000,000 1,000,000
2,500,000 2,406,700
1,000.000 840,000
1,50G,000 1,500,000
2,000,000 1,931,700
1,000,000 500,000

12,000,000 12,000,000
4,866,666 4,866,666
1,200,000 1,200,000

500,000 500,000
............ ...... ..........

2,000,000 1,484,000
2,000,000 2,000,000
6,000,000 6,000,000
1,200,000 1,200,000
3,000,000 2,500,000
2,000,000 2,000,000
1,000,000 500,200
1,000,000 504,600
1,500,000 1,500,000

2,000,000 1,755,100
2,000,000 1,999,600

800,000 700,000
500,000 500,000
500,000 500,000
300,000 300,000
280,000 280,000
500,000 500,000

500,000 500,000
180,000 180,000
200,000 200,000

9,733,332 2,919,996

18,666 48,666
500,000 200,020

76,808,661 65,517,248

Amount Ratepercmountcf
Capital of c®asto

paid Rest or lv-
up. Reserva dend

Fund. declar'd

2,000,000 1,800,000 10
6,000,000 1,000,000 7
1,500,000 1,500,000 12
1,000,000 110,000 5
1,000,000 600,000 8
2,285,385 i,485,50J 8

829,820 70,000 6
1,498,650 1,000A,00 8
1,560,680 1,215,510 8

388,239 118,000 7

12,000,000 6,000,000 10
4,866,666 1,460,000 5
1,200,000 Nil. Nil.

500,000 265.000 6
............... ................ ,,

1,433,560 565,000 7
2,000,000 1,625,000 8
6,000,000 2,600,000 7
1,200,000 150,000 6
2,500,000 700,000 6
2,Ot;0,000 459,000 6

261,604 10,000 5
314,360 75,000 6

1,500,000 850,000 7

1,752,280 2,005,601 8
1,933,590 1,577,492 7

700,000 230,000 6
500,000 250,000 7
500,000 375,000 7
300,000 30,000 6
259,931 30,000 5
350,000 90,000 6

500,000 600,000 12
180,000 110,000 8
200,000 45,000 5

2,919,996 486,666 5

48,666 18,000 7
200,020 65,000 8

64,183,377 29,591,769 ..........

ASSETS.

Demand Balance
Depsit s deposits Bal. Baaoe due from Public Can-

with Loans orat f due due nts agents of Dominion and adian,
Dm Notes of to norict from agents Bak Gvrn n .Biih Cali

Domoand other notee other of the B'k Bak Govern- M unic. Brts Loans onBANK Specie. DominionGov.for Cheues Banks or on a Canad'n or fron or from ment se curi- nd Bonds CurrentNotes. secur onoer in fixed day Banks other other deben- ties other and Loans.of noteythonnks othr b anc.rcute Banks. Canada withr indaily Banks or banks, tures or not Railway Stocks.circula-d other h etc., in stocks. Cana- securi-
tion. secured Banksin exch ge. agnces United dian. ties.

Canada. abroa. Kingdom.

ONTARIO. 1
1 Bank of Toronto ... $640.161 1,010,336 80,000 660710 ............ 22,789 .......... 893,285 8,1.59 237,06 575,784 1627,791 1,799,98 10,10t,981 2

C. Bk. of Commerce 412.63 1,314 857 175,311 878,086........... 133,921 4,915 ,M8,059 .,8255,961 1,9,46 3,93,168 23,98.06 3
3 Dominion Bank...... 725b.899 76,171 75,000 511,168........... 87,498 ..... 6......897,613 1,946,481 2,613,540 O10,98.529

4 Ontario Bank......... 96533 184,029 50,000 212,4171.........43,494.. ....... 111,394. .............. 1.55,769 82,315 339,800 6,632.996 5
SStandard Bank ... 164,232, 330 458 50,000 181,83..........26,768.......... 85494 ........... 373,66 1,341,409 166,300 1,24.,179 6,018.864 g

6 Imperial Bank Can. 537,438 1,296,298 90,000 393,525.........529,939 861 545,171 440,593 -18,326 89,111 1.395,861 2,153,663 10,374,33
7 Traders Bk. of Can. 111,96 310,866 36,050 158,457 .......... 181,497 ........... 51.132.....-......48,66 571,938 ............... 2,725,189 3,960,298 g
8 Bank of Hamilton... 3,64 352,202 70,000 30),365.........215,566.......... 81,874..0.."..9.. 710,479 299,72 1,268.614 9.688,622 g
9 Bank of Ottawi...... 193,107 430,63 75,000 386,397.........31,782 2,137 320, .9702 496,693 ............... 1,551,277 6,193,185

10 Western Bk. Can ... 22,619 22,534 19,240 17,652.........311,110 19,489 15,267 21,548 3 3...... 1.460,994 10

QUEBEC.9i
11 Bank of Montreal ... ,185,827 25515 301,000 1,28,18..............12,11117,4090 698- 287,963 1,699,880...........471,114 12
12 Bank o B. N. A...::: 133,485 1,113, 77,232 313,171..........17,745 2,708 1,242,7.................................1,18,841 1.1
13 Bank du Peu ple0...... 1 l 18,9 2 =3...........34,409.316.13100
14 Bk Jacques Cartier. 7.166 - 2,570 24,00,1 2723......... 68mi1 87,762 283Q7 soi16 2,:sî,315
15 Bank Ville-Marie............................................ ............ .B.e-a......r...ie. .. ....... .................
16 Bk de Hochelaga ... 158&24 72430 53,1%- 576,w3 .. 12,000 42,3%8 37,18 -2 253059. . 73,978 9.8730 16
17 Molsons Bank......... 327,728 60,677 100,00 526,108..........126,116 6,417 371,259 11501 2,64 681,616.589,236 -6)5,081 13 753:41
18 Merchanîs Bank ... 465,388 938.487 160,' 1,082,590 ........... 257,000 ."»4....................... 11346,566 672,92S 0.110,299 5.96P0,M5 15623,91 118928 Merchantsank.....
19 Bank Nationale8...... ,228 171,878 5:6. ............. 64,038 59,284........5000 69,770 5,1249M 0
20 uebec Bank ......... 223.366 1,59 60 ,1 7 60,746 96,762.........310,573 201,060 21,8&2,714
21 nion Bank Can 38,0327,013 8 267,8à7..........51,480..........13£,65.... ............... 1,90
22 Bank de St. Jean ... 6............. ...............
23 B. de St. Hyacinthe 9M 8,347 12,022 11,891..........13,895 775 7,385............ ........ .......... 24.61,299,
24 Eastern Tp. Bank... 1111,822 114,692 54,181, 54,813.......... a34,3 1, 31,013 479,153.............13,000 12 ............. 61,5976, ,61071

NOVA SCOTIA.
26 Bk. of Nova Scotia. 591,.575 1,311,178 73817 681,1.....55 941.........................59 5911I124 057 1,02j.469 2,213.522 11,013,403
2b Mrchants Bk. Hal. 510,764 S25-061 74,200 4)0,268........ 15........... 613,9051.........108,000 1:L73:362 '68,e2î 1,018,237 îo,îsi,67

6  0"
27 People'a Bk. of Hal. 37:199 171 821 21,289 87,21M3............ -2,628 ........... 39,569 269120 .- :,**'........ 33Z,s& 289 ,îd 2
28 Union Bk. cf Hal'r ôà3.113 262,338 25,000 1,602 ........... 36.187 ........... 44.224....... 0"o662..........261167 08
29 Halifax Bsnk'g Co- 68,801 111.221 25000 169.521.......... 3;1518 ....... 0 918 212 ............ 419,E4b .,4371 n3!95~2
30 Bank of Yarmouth- 35,0&À l'mi 1j 16w0 6,'01 ........... 414885,412 199 1,0 000:. ..... à93,20 î
31 Exchange Bk. Yar 3,412 6,750, 3,677 1,9.55........... 59,288 ........... 40,9144..............S,3...........5,5 1
32 Com. Bk. Windsor 293,637 26,317 8,230 U1,.4.......... 179,281 ........... 15,»2 .1,87 ......... ........... ... ..... 4,000 1j,0.2i'10

33 N. BRUNSWICK,
Bk. of N. Brunswick 13.1,122 2.5,268 2-2.SIC> 73,907 ........ 42.744.......... 323,098 27,708............ 34,SZ2 13,945 678,281 2,537,9*2

84 Peoples Bank, N.B 6,078 8,608 7.200 3, 0 0......... 125,0M4.......... 29,67ô 12,72............ 19,90...................... 5ir,212 34
85 St. Stephen's Bank 11,319 1.'100 6,770 15,515........ 19,725 ........... 45,231 159........... ............. .4..99

B. OLMBA.67,95............. ........................ 441,36

100

36 Bk. of B. Columbia C52,430 853,097 -5,395 92,769 ..... ... 132,68 q2.f 18369 . . .P.E6-AD ,012 5 ,6......,g 10,69.......... ......... ...... ».. ............... 26,4 8292
37 Summarside Bank ... 113065 009 213912 25279 ..... 51926,2,

38 ~ ~ 212 Me.B.o .... 7,256 5,9041 138::: :: 1,1 .. .341 ,0..... ........................... C10.9639 Z
GadTtl .3,W0464 18,335,3r2(93,73 10 2409361 461,610 5932,044 31-À,115 29,108,462 12,488,825 ,901,421 15733246 1470,9933,157n,178 -4,33F,7

76.3

*Reurn ci Banksofa British North Awerlca and Britishx Columbia Inalude Canadian business on:y.
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LIABILITIES.

Bal, due Bal due t Deposits Depcsîîs
Notes in Dom. Provincial Pu ic ay-
circula- Gov. after Govn- Public ablic ae

to. deducting Govern- pybl nahle a er
tion. advances. ments. p able on notice oron

a emand. a fixed day.

1,949,911 31,326 ................ 3,539,151 8,03337n
4.869,80 4129 019 171,68% 8,091.647 20,155,11' 23
1,462,777 21,97à 25:165 4.018,7S0 11,199,841

990,966 17,723 1(0,792 1,558,322 4,539,382
936,940 21,421 72 304 1,802,585 ,150,

6 A
1,873,612 21,276 404,1!7 1,654,O73 8,549,407

7 91,330................ 85,908 1,301,401 ,652,116 7
1,462,866 17,401 70,425 2,652.51 6,187.440 8
1,483,611 21,837 1,130 2,374,249 5,047,866

335,415........... ................ 198,948 1,18),905 10

6,496,(36 2,091,404 43,818 32,007,981 19.070707 Il
2,411,219 12,851 175 6,277,899 7,132:5-» 12

15,099............... ...... ......... 1304,Y7 13
161,836 26,047 124,964 3,715 1,998,857 i

1.376,832 20,161 80,08 1,348,1061 3,680,770 16
1,935,515 40,912 92,809 4,161,66? 8 58 6 749 il
3,667,312 207,734 10,F81 4,197,700 1106e,96 18
1,188,492 19,289 116,227 9,658 2,262'434 19
1,968,139 18,375 1031W3 2,691,7â7 13M6346 20
1,941,179 12,2,26 619419 2,216 56,170 1,685,'7 4, ,042 2

160,530............... 66,487 24,129 173,629 2
310,105................ 34,860 51,019 691 501 $3

1,398,83 24,002 19,599 966,68 5 0 24

1,7;2,781 270,450............ 3,427,98 . 8,0 162 25
1.1484 105,805............. 2,670,139 7040,448 26

680,282 12,751. 15............. 39,4612 7,12,12
4-.4,035 4,928.......424,836 21083821 0
173,12E5 21,643 ............. .55b,275 2w33071*092
79,434 14.579.............. 416,962 500,567 2

51............. ............. . 1104367 31
192,832 9,062.............. 88,423 652,88 32s

45M,365 32,30à1............. 698,161 3,634,915 13
107,9M17,370 09............. 7,707 1212,1159 4

94,546 8,60............ 83,68 187,285 35

1,175,460 303,121 15,214 4,376,297 1,12,0:3 21

391, 787.......0, ............... 341,620 104,750 36
145,676.............. ............... 164,21 151,211

41,682,028 3,35,24 142,364 ,76, 170,23 952
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Loans froia
other
banks

iri Canada
secure cl.
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ASSETS.

Loans Real Mort-
tothe Loans to Estate gageson
Gov- Provin- owned real Bank
ern- cial Gov- Odut by estae pre-

ment m- bank fot sold by mises.
of uients. bsnk the

Canada. premises Bank.

* ........ ........ 10,1056 '220.......... 200,000
- ........... ........ . .. 299,66 111,356 "ï ,ï59 8W,173
....... ... ...*.........28.015 59783 9,571 321,94<
............ ............ 435 30,000 10,000 158,20
............. ............ 27,80 5 ........... ......... 110,767
....."...--. 113,214 49,759 A1,935 115,407 -. 676
........... ............ 3517 9,22 200 159,b .
........................ 4,196 ............ 38,753 358,804

............ ............ 49,974 7,836 11,488 140,955
........... ............ 25,431 21,893- 24,750 5,819
.......... 831,515 76,923 44,305 25,000 600,000

............. 352,718 90,012 49,436 3,330 330,000
........... ............ 385,181 5

18,9 2
1f 7,328 306,259

............. ............ 102,538 29,910 64,063 130,000
....--..... ....--...... · ·..... --......... ............ ............
........... ............ 94,519 45,917 41,931 36,842
............. ....... 69,130 77,618 1,481 300,000
..................... 26.154 33,903 36,623 577,469

............ 28,134 18,253.......... 137,544
............. 72.801 84.982 37,536 208,437
..... 3........ 3,096 143,146 13,815 259,100

. ............. 25,718 ............ 8,573 14,170
... 48,517 33,246 700 19,181

.......... 18,164 49,040 47,638 131,50

283,517 55,5841 994 2,000 32,307.7.532 28,099 37,698 35,000 60,000
40,000 48,546 65,977 2,647 63,696
43,770 95,032........... ............ 52,000......... 22,120 6,093 ......... 1,80005,00J 73.871 9,193 ........... 8,000

...... 1,011 ............ ............ .23,442
..... 54,628 14,861..........23,£45

. ...... 26.391 ....... ........... 30,000
....... 8,119 .......-.... ............ . 8,500
....... 16,438 43,124 ............ 12,000

...... 126739 99,616..........102,893

. 3,620...... ..... ......... 250
170 11,913 335 1,133 10,392

1,827,436 2,342,824 1,687,658 625,126 6,925,058

Other
assets
not In-
cluded
under

the fore-

g oi"ng

13 6
0 7

30,691
6 45,953

18,040
.445............

9,816

845,343
1,537,485

7,28'
261,319

.............
57-277
13,642

142,216
33,613

197,887
13,360
10,736
22,974
45,518

8,675
93,648
6,068

............

5,000
450

........ ....4,000

68,998

7,719

Total
assets.

17.M6,679
42,780 8W020,303,740
8,966,415

10.386,469
19,608;073
8,346,066

13,'?0,839
12.580,480
2,561,8%6

80.947,404
19,823,077
1,296,580
4,044,9.5

............... .
8,79>,397

18,844,734
29,654,300

6,176,906
13,319,364
11,443,471

722,902
1,541,063
9,013,210

18,825,313
16,359.269
3,385,403
4,115,615
4,318,322

995,134
526,389

1,395,658

4,209,3
731,1
632,2'

8,593,911

253,016
757,284

427,888,875

Average Average
amount ofDa

s 'e eDominiona~cîe Notes
during the held

montb, during

640,0(,0 1,141,000
42C'000 ,038,00
719,000 826,000

91,300 186.000
163,120 329,340
535,913 1,252,594
110,500 22,08
206000 33,"0
190,933 566,411
23,117 23,402

2,211,000 3,388,000
468,401 1,058,235

8 41
2,694 152

............... ............... .

144,953 702.576
333,004 786,339
459,482 917,332
72,352 289,36

292,462 -1,263,195
33,459 256,714
6,500 13,100

10,P95 7,729
116.030 12d,314

589,293 1,041,818
494,326 821,917
33,442 169,529
54,400 279,154
69,307 137,492
36,646 30,61u
3.095 6.180

23,930 25,952

131,212 957,351
6,150 870

10,8510 10,35

719,000 875,000

1.396 2,447
2,603 1,135

9,350,919 18,428,904

Greatest
anlount of
aNoteuin

circula-
tion at

any time
during

theManth.

,9491l,86,00(
991,8500936,940

1,873,6 12
797,725

1,482,000
1,186,415

319,515

6,496,636
2,411.219

15,989
248,006

...............

1,889,200
1,9591,150
3.667,312
11190,162
t.938,379
1,944,179

160,530
310.405

11398,288

1,722.781
1'890,824

697,307
493,670
190.160

79,434
53 270

192,887

467,290
108,092
101,379

1,273,00

39,978
145,676

47,131,046

M. COURTNEY, Dep'y Min. of pil.

LIABILITIES
Deposits Balances Balances Balances
by other deBalances due to agen- due to agen- LiabiltCanadian due to other ciesofthe cies of bank a ties

banks,a - Banks in bank, or to or to other' not included Total Directors,b o Canada in other banks banks or under Ii blities. liabilities.and or at daily oraencies agencies in foregoing
mxed daer. exchanges. in oreign United heads.

countries. Kingdom.

153,614 2037 5.152......... .228 11108,091 685,925 1315,937 8e,2 91,6 11606 1,827 ,5,396,516 121182f225,000 ....... .............................. ........ 16,933,539 412,000
......... 21,2-3 100000 291,U............... 7,68i,218 9C0,798 475,000........... ... .. 51 ,54 .......... 8,576,40Y2 317,716........ 359·.. ......... 15,605,746 127,547 E

ï.ï,... ........... 6.............. 470712...............7,304,075 128,0 711,8.......... .1,272 5o ............ ,056,774 349,5121........ 5,142 365 53.............. 9533257 249,191
213......................... .13,474 2,028,586 1,099 1

.... . ... .... . . .. .60,631,170 3oc69,464 1,860 347,176............... .... 15,25.. 0:8..............1
5& ........... 1 ,3.521 5,098 1,323,610 47,338 13........t .... ........... 78,78 17919, ...... s. .228.(37 132,754 14

9.383 15,150..................... 112,127 6,936,848 107,719 12847 3,396 ............................... 113 14,8à9,736 311,100 171,029,M, 2 91 , 69,947 " 9,019 10,610 20,82J,094 468.29  
18

...... 12,751............. .5674.................. 4,649,027 2'5,49. 160,37(0 3,3,4 ....... ............................. 9,811,257 419,536 2
289 85 .......... ..... 43r,,393............... . ,863,61 23,0f 2

................. .···· . . --....... . -. ·· ·. -... ------ ... --...... 1,291 426,066 13,054 2........... ........ 3000......... ..................... 4,500 1,095,316 25.370 2.................. ................. 27,422 4,725 3,341 6,525,58n 229,012 2

139,378 525 132,785 280,427 5 14,824,659 121,049 231.360 .................. .................. 554,142 159 12,526,930 419,690 2613,669 .................. ................... 3165 2,s99,452 154,621 2
1,83i......... ................. 5270 68,479 3.296,211 107,65& 21.................... 6.............................. 900 3,385,157 17,831 2..................... .....................................--.-----.----..... ................... 611,543 57,553 30

.......... ïk .---.- .·········. · ··· ··. -------.... ··· ···....-... 1,049 219.0)1 20,063 32,571.................................... ..................... 163 945.936 110,30, 32

158 3 ............ ............... ..................... ...... ........... 2,78,584 60,432 3
............... ......... .......... 86 385,266 ê-5,43,08 .......... 1,298................. 3,862 331,801 60,029 3

40,351 6,311 21,314 .............. ...... 175,633 7.381,718..................... 36

.................... ... . ..... .......... . .. ...... ...... .......... .. 186,349 7,3 9 372.935........... ........................- 198 471,232 101,278 38
4,512,940 201,87 892,526 5,194,829 411,24 331,908.896 7.344,033

2
3
4
56
7
8
9

10

12
13
14
15

16
17
18
19
20
21
22
23
24

25
26
27
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31
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TORONTO MARKETS.

Toronto, 26th October, 189.
DAIRY PRODUCE.--There is a good en-

quiry for butter with only moderate sup-
plies. Choice dairy butter is wanted, and
prices are high. Eggs are firm at trom

2 17 to 20C. for new laid, and supplies
2 limited. Mediun eggs sell at 14 to I6c.,
4 and limed eggs are about the same price.
4 There is an increasing demand for good6 cheese, anid prices are steady.
7 DRY GooDs.-There is an excellent all-
8 round activity in all lines of seasonable
0 goods, though of course the unusuallywarm weather lias checked the enquiry
[ for pure winter wear. Travellers, who are

b2 outwith spring samples,report a mucd
13 better condlition of things than existld
54 in the corresponding period of last year.
6 Colored cotton goods are much asked

for; shirtings, flannellettes, cotton
S blankets, ginghams, and ticks are in de-
9 mand; , .e recent advance in price lias
1 made little if any difference in the turn-
2 over; but as another advance is very
4 probable, prudent housekeepers wantingthis line of goods cannot buy too soon.
5 Caniadian flannels and wool blankets are
6 selling well, and have not advance-d in
7 price, but navy bIue and gray . flannels
8 have gone up from 3 to 5c. per yard.
0 Vicuna and heavy-weight coatings are
1 popular just now, and thick underwear is
2 much enquired for. Payments are satis-

factory, and prospects good.
GRA I N.-The wheat market bas been

5 dull and irregular lately. December
wheat bas sold at 71, 70 2, and 70c. May

6 wheat is quoted between 73 and 74%c.;
May was quoted yesterday at Chicago at

7 74y4c. Liverpool advices are indifferent,
8 and little speculative interest is shown.

Corn is steady; December is quoted at
312 to 3Y14c., and May at 33 to 33Y8c.
Oats are firm at 22Y to 22y4c. for Decem
ber, and 32%c. for May. Barley is in
fair demand at unchanged prices. Eng-
lish grain markets are unsettled.

GROCERIEs.--There is scarcely any
change since our last report. Sugars are
firmi at the recent advance. A special
despatch. from Montreal to-day, says:
"In sympathy with the recent strength in
the foreign market for raw sugar, and the
advance in prices for the same, a stronger
feeling developed in this market for the
refined article, and prices have been
marked up 5c. per Ioo lbs., granulated
now being quoted at $4.55, and yellows
at $3.75 to $4.40 per 1oo lbs., as to
qutality, at factory." There is an active
market in tea and coffee, especially for a
good moderate-priced tea. Canned goods
are selling well. Dried fruits and candied
peels are in demand. A cablegram from
Lordon, to-day, says the sugar market is
firnier, with a steady advance in beet
sugar. Locally, business is active, and
the outlook good.

HARDWARE AND METALS.-The recent
advance in pig iron is well maintained,
and an early further rise is expected.
Trade is very good; stoves, gas stoves,
and stove piping being the leading line
just now. There bas been no further
change in tin, pig lead, galvanized tacks,
or saddlery hardware, ince our last re-
port. Trade is good.

LIVE STOCK.-Business at the Western
cattle yards bas been unusually bad this
week. The supplies have been moderate,
but the demand has been poor; in fact,
for export cattle there has been practically
no enquiry; space on the boats is hard to
get. and freights are steadily rising;
while prices in the Old Country are low,
good Canadian and American steers sell-
ing at fron 5% to 6 2d. per pound. Ship-
ping cattle have been hard to sell this
week at from $4 to $4.30 per cwt. Only
the best butcher cattle are wanted; it sells
at from 3y4 c. to 4%c. per pound; prices
for poor stuif are nominal. Sheep are

. . ......
..............

129,01711

-i, 17,4001 -
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not wanted, but sell at from 3 to 3½2c.
per lb.; lambs are a fair trade at 3½ to
3Y4 c. per lb.; extra choice brands may
fetch 4c. Good veal calves are badly
wanted. Stockers are easy at from 2¼2
to 3½c. per pound. The best hogs are
quoted at 4Y8c. per pound, with a down-
ward tendency; light and heavy hogs are
sold at frorn 3Yc. to 4c. per pound. Far-
mers are advised to hold their stock back
for the present.

PAINTS AND OILs.-There is a good
movement for the time of year. Oil and
turpentine advanced yesterday, and quo-
tations are as follows: Raw oil is quoted
at 61c.; boiled oil is quoted at 64c., for
fromn one to four barrels, and at 6o to 63c.
for from five to nine barrels; freight paid.
Turpentine is quoted at 75c. for single
barrels,. and 74c. for fromn two to four
barrels; freight paid.

PRODUCE.-Potatoes are in plentiful
supply, and prices are easy; car lots are
sold at from 30 to 35c. per bag, and if
receipts increase, as appears probable, a
further decline is sure. There is no
change in beans. Dried apples are easy
at from 52 to 6c.; evaporated sell at 8c.
There is a good trade in honey at frorn 9
to 1o0/2 c. per pound; prices are firm.
Poultry is in fair supply, and prices are
well maintained. There is a steady mar-
ket for baled hay, but some difficulty
about transportatiòn is stopping the sup-
plies to this market. Little is doing in straw

PROvISIONs.-There is a fair trade, and
prices are generally unchanged. Dressed
hogs are in good supply, and outside
offerings are unusuallv large. December
pork is quoted at $7.90 to $8, and May
at from $9.25 to $9.4o. December lard is
$5.15, and January, $5.30 to $5.35. Dry
salted shoulders are quoted at 6Y to 7C.;
long, clear bacon, car lots, 7%c.; ton lots,
7V/c.; case lots, 7Y4c.; backs, 8Y2c.
Smoked meats-Hams, heavy, ic.; me-
dium, II½ to 12C.; light, 12c.; breakfast
bacon, 12c.; picnic hams, 8c.; roll bacon,
8Y to 9c.; smoked backs, iic. Lard-
Tierces, 6y4c.; tubs, 7C.; pails, 7 to 714c.;

MONTREAL MARKETS.

Montreal, 25th Oct., 1899.
ASHES.-Some further improvement in

values is noticeable, due to the approach-
ing closing of navigation, and the re-
ported lowness of stocks in Britain, and
the higher prices prevailing have brought
forward quite a fair amount of stock,
which has apparently been held in the
country a good while. For extra good
tares of first pots, something over $4.25
has been paid, and we quote $4.2 to
$4.30 as a fair range, seconds are called
woith about $4. Pearls have improved
relatively in value, and continue being
dealt in in only a retail way, at abou
$5.25 per cental.

CEMENTS AND FIREBRicKs.-2-Dealers in
cements continue to report a steady busi-
ness in moderate lots, and prices rule
firM. Owing to limited steamship space.
and the higher freights, the supplies com-
ing forward are light, and the stock to
be carried over during the winter will
be much smaller than usual. Higher
prices are deemed not improbable. In
the meantime we quote: Belgian cement,
$1.95 to $2.05; English, $2.30 to $2.40;
German, $2.45 to $2.55. Firebricks, $16
to $21 per thousand.

DAIRY PRODUCTS. - Canadian cheese
shipments last week were 66,190 boxes,
which is just about 5oo boxes in excess
of the corresponding week last year. The
total figures for the season thus far are
1,646,568, as against 1,587,033 boxes for
sanie period of 1898. There has been
some weakening in values since a week
ago, but holders are not apparently dis-
posed to make much sacrifice, and the ad-
vancing season makes some difference in
quality. Fine Western cheese is quoted
about 11¼ to 11½~c. pet lb. and fine
Eastern about 11c. In butter there has

been some material weakening, and 2o0 2c. American, 25 to 28C.; Canadian, 20 to
seems to be about an outside figure for 24C.; colored pebble cow, 13 to 15c.; rus-
fine creamery now. Export business has set sheepskins linings, 30 to 40c.; colored,
not been very active, last week's ship- 6 to 7½zc.; harness, 25 to 3oc.; buffed,
ments being 17,924 packages, a little less cow, 13 to i5c.; extra heavy .buff, 15c.;
than last year's figures for the week. pebble cow, I1½ to 13C.; polished buff,

DRY GooDs.-The weather this week 12 to 13C.; glove-grain, 122 to 14C.;
has been even more pronouncedly sum- rough, 22-23c.; russet and bridle, 35-45C.
mery than last week, with the result that METALS AND HARDWARE.-The most
city retailers are disposed to complain noteworthy feature of the week has been
rather loudly, but business in the country the break in ingot tin, which declined
seenis to be good, and soie of the larger fromîr £6 to £7 the ton in London, though
houses report no very marked decline of a cable yesterday advised a recovery of
activity in the despatch of orders yet, £2 to £3. In the meantime local quota-
though others have been able to curtail tions have been put at 35c. for L. & F.,
the working hours of their staffs some- and 34c. for Straits. It is considered there
what. Collections are coming in well are evidences of weakening in copper,
fronm country districts. Buyers just back which some think has been kept unduly
from Europe confirm their letter advices high through speculation, but as yet local
regarding the very stiff markets there, quotations are not changed. Domestic
particularly in woolens of ail kinds. Silks bars are now being jobbed at $2.35.

are also very firm, with a difficulty ex- Terne plates are advanced to $7.75 to $8.
perienced in securing satins and peau de In other lines no changes are reported.
soie goods. With the advance in cottons, We quote: Summerlee pig iron,
ail union damasks, and mixed linen goods $26; Carnbroe, $24; Calder, $25.50 to
are dearer. Some very taking samples $26; Hamilton, No. i, $oo.oo to
of new blouse goods, being a mixture of oo.oo; No. 2 do., $oo.oo to 0o.oo; Fer-
silk and mercerized cotton, are shown at rona, No. 1, $oo; machinery scrap, $16.50
low prices, and it is claimed will wear to $17; common ditto, $oo to $oo; bar iron,
better than pure silk, and also wash. In Canadian, $2.30 to $2.35; Canada plates--
domestic fabrics, quite a number of further Pontypool or equal, $2.60; 52 sheets to
advances are reported. The Magog mill box; 60 sheets, $2.70; 75 sheets, $2.80;
has given notice of an advance in ail ail polished Canadas, $3.oo to $3.25;
lines, equal to about an average of five Galvanized Canada plates, $4.25 per box
per cent., to take immediate effect. The of 52 sheets; Terne roofing plate, 20 X
Montreal Cotton Co. advises a rise of c. 28, $7.75 to $8; Black sheet iron, No.
in foulards, and the Colored Cotton Co. 28, $2.55; No. 26, $2.50; No. 24, $2.45;
makes further advances in denims and No. 16, and heavier, $3; tin plates; Char-
cottonades. Campbellford flannels are put coal, I.C. Alloway, $4.80 to $5; do., I.X.,
up 2C. a yard, and the Penman Company $5.25 to $5.50; P.D. Crown, I.C., $5.50 to
has put up ail grades of woolen under- $5.75; do., I.X., $4.75; coke, I.C., $4.40 to
wear, Soc. a dozen, and balbriggan goods $4.50; galvanized sheets, No. 28, Queen'
25C. per dozen. Head, $4.75; No. 26, $4.25 to $4.50; No.

GRocERIES.-The sugar market is 24, $2 in case lots; tinned sheets, coke,
firmer, and last week's cut of Sc. has been No. 24, 6c.; No. 26, etc.,.the usual extra
regained, owing to the stronger markets for large sizes. Steel boiler plate, 4-
for raw sugars, making retinery quotations inch, and upwards, $3 for Dalzell and
now $4.55 for standard granulated, and equal; do., three-sixteenths inch, $3.25;
yellows, $3.75 to $4.40. Molasses firm at tank steel, $2.9o, W-inch; three-sixteenths,
38C. per gal. for Barbadoes in single $3; heads, seven-sixteenths and upwards,
purcheons, and 37C. in car lots. Dried $2.95; Russian sheet iron, 9 to 9%c.; lead
fruits hold a very strong position, not- per 100 lbs., $4.10 to $4.25; sheet, $4.75
ably Valencia raisins, and one house re- to $5; shot, $6 to $6.50; best cast-steel,
ports refusing 1o per cent. advance offered Il to 12C.; toe calk, $3 to $3.10; spring,
on a 2,000-bOx lot. Owing to the ex- $2.90 to $3; sleigh shoe, $2.60 to $2.70;
trenely high price for California goods, tire, $2.60 to $2.75; round machinerY
American buyers are said to be looking steel, $3.50 to $3.60, as to finish; ingot
to Denia. where, according to latest ad- tin, 35C. for L. & F.; Straits,
vices, there is really little stock now 34C.; bar tin, 37 to 38C.; ingot
available. The "Jacona," with further copper, 18Y4c.; sheet-zine, $7.50 to $8;
supplies, left Cadiz. ber last port of call. Silesian spelter, $6.25 to $6.75;
on the 17th inst., and is expected here Veille Montagne spelter, $6.5o to $7;
about the 8th prox. Partie% having American spelter, $6.25 to $6.50; anti-
gonds on her are likely to make well on mony, 1o/2 to 1c.
the same. New Bosnian prunes are due OILs, PAINTS AND GLAss.-Business in
in a few days, and jobbirng quotations these lines is barely as active as it was,
range about 5Y4c. New Sultana raisins as the country trade is apparently stock-
are not in very bountiful supply as yet, ed up pretty well in anticipation of the
and quote at 9¼ to ic., as to quality. late advance in leads, etc. The week has
Canned goods keep very stiff; a large developed no changed quotations.
house is reported to have picked up ail We quote: Single barrels, raw, and boiled
the corn available at $i, and nothing can linseed oil, respectively, 59 and 61c. per
now be had under $1.o5. gallon, for one to four barrel lots; 5 to 9

LEATHER.-While actual business is barrels, 58 and 61c.; net 30 days, or 3
still of moderate character, there is no let per 'cent., for 4 months' terms. Turpen-
up in the stiffening of values generally. tine, one to four barrels, 77c.; five to nine
A sale of 4oo sides No. 3, Spanish B.A., barrels, 76c.; net 30 days. Olive oil, ma-
Listowel tannage, was reported Monday, chinery, 9oc.; Cod oil, 34 to 36c. per gal.;
at 23c., and an advance of half a cent in steam refined seal, 34 to 36c. per gallon.
all grades of Spanish sole was reported Castor oil, 8 to 18%c. in quantity; tins,
Tuesday. Stocks of black leathers are 9 to 9y4c.; machinery castor oil, 7% to
small, and a further advance of 10 to 15 8c.; Leads (chemically pure and first-class
per cent. in dongolas is predicted. We brands only), $6.37½; No. 1, $6; No. 2,
quote: Spanish sole, B.A., No. 1, 25 to $5.67/; No. 3, $5.25; No. 4, $4.87¼; dry
26c.; No. 2, B.A., 24 to 25c.; No. 3, white lead, 5'/2 to 6c. for pure. No. 1,
B.A., 22% to 23c.; No. i ordinary, Span- ditto, Sc.; genuine red ditto, 5c.; No. I,
ish, 24 to 25C.; No. 2, 22'/2 to 23c,; No. red lead, 4/2 to 4Y4c.; Putty, in bulk,
i slaughter, 27 to 28c.; No. 2, do., 24 to bbls., $1.65; kegs, $1.80; bladder putty, in
26c.; common, 20 to 21C.; waxed upper, hbls., $1.8o; smaller quantities, $1.95; 25-
light and medium, 30 to 35C.; do., heavy, lb. tins, $2.05; 12%-1b. tins, $2.30; Lon-
27 to 30C.; grained, 32 to 35C.; Scotch don washed whiting, 40 to 45c.; Paris
grained, 30 to 35C.; Western splits, 21 to white, 75 to 82C.; Venetian red, $1.50 to
23C.; Quebet, do., 16 to 18c.; juniors, 16 $1.75; yellow ochre, $1.25 to $1.50; spruce
to 17c.; calf-splits, 30 to 35e.; calfskins, ochre, $.75 to $2. Window glass, $î.90
(35 to 40 Ibs.), 6o to 65c.; imitation pet 50 feet for first break; $2 for second
French calfskins, 65 to 75e.; colored calf, break.
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MONTREAL STREET RAILWAY.

The Montreal Street Railway Company
object to paying taxes on their poles,
Wires and rails, although these latter are
taxable, according to the provisions of
the present city charter. They have filed
in court an appeal from the assessors' de-
Cision, which is quite serious in its im-
Port, and contains interesting declarations.
Briefly, the allegations of the petition of
the company may be summed up, as fol-
lows:

That the city, under article 361, of the
charter, is empowered to tax the poles,
wires and rails of the company, but that
article 567, of the same charter, provides
that nothing in the Act contained shall
bc construed as allowing the city to vio-
late any of its obligations, undertaken by
contract;'

That the contract giving the company
the right to operate their railway within
the limits of the city, stipulates that a
percentage of the earnings of the railway
shall be paid to the city in lieu of taxes,
except taxes on real estate;

That this contract was made in con-
sideration of the percentage which the
company agreed to pay the city, which
payments have been made, monthly, by
the company, and accepted by the city,
in lieu of all taxes and assessments, with
the exception of the tax on such immov-
able property which was immovable at
the time of the making of the contract;

That the said contract was made for
thirty years, and that section 567 was
specially inserted in the charter, with the
object of preventing the violation of their
rights by the city under claim of addi-
tional statutory powers;

That the contract was ratified by the
Legislature;

That the company are willing to pay
taxes on their lands, buildings and ma-
chinery;

That the city valuators assessed the
Poles, wires and rails of the company at
$280,000, which is in any case exorbitant;

That they calculated more miles of
tracks than the company actually have,
and that the sum above mentioned is not
the actual value of these tracks.

The company further complain that
their premises, situated on Notre Dame
East, have been assessed at $234,000,
while they consider them to be worth
only $70,ooo.-Gazette.

INCREASED CANADIAN TRADE.

An Ottawa desptach of Tuesday, which
appeared in the Canada Gazette, giving
figures showing the trade revenue for
September, shows the total imports
for the month to have been $15,939,869,
and exports, $17,089,536, as compared
with $13,016,145 and $14,61o,112 in Sep-
tember, last year, an increase- for the
tronth of $5,403.148, in the total trade,
of which $2,923.724 was in imports, and

2,479,424 in exports. The increases in
inports were $657,440 in free goods, $59,-
067,383 in dutiable, and $298,9o1 n coin.
and bullion. In exports there was an in-
Crease of $3,409,374 in produce of Canada'
and $54,141 in coin and bulion, and a
cecrease of $984,092 in produce of other
countries.

For the three months of the fiscal year,
the increase has been $1o,992,o42, of which
$3,528,663 was in imports, and $7,463,379
11, exports. Following are the details for
the three months, compared with th'e
Sane period last year:

IMPORTS.

1898. 1899.
butiable ........ $24,548,547 $26,476,054
Pree ............ 16,531,472 17,223,428
Coin and bullion. 3,I10,151 4,019,351

Total ......... $44,19o,170 $4$7.718,833
D)uty collected .. 6,784,944 7,373,964

EXPORTS.

Canadian........ $36,92
Foreign .......... 6,167
Coin and bullion .. 3

Total........ $43,46!

5,092
7,147
72,846

5,085

$43,994,892
6,331,981

601,591

$50,928,464

MINING EXPERTS.

At a recent meeting of the Canadian
Mining Institute, in Rossland, Mr. Hec-
tor McRae delivered the following amus-
ing address, which will be read with in-
terest by those of our readers who have
met any of the gentlemen referred to. By
"Henry," Mr. Bratnoher is meant.

In my early years, my parents, who
wre strict Presbyterians, taught me to
shun the mining expert, and to avoid, as
a pestilence, the man who made a study
of rocks and other low-down things for a
living. Shortly after leaving -home, how-
ever, it was my misfortune to run across
one, Holstein Loken, whom I look-
ed upon as the greatest geologist of the
age. I knew he was a geologist because
he always signed that way. This Hol-
stein was not a grasping geologist, for
all he charged me was $2 per day and
board, and $1.So for his "rapport," as he
termed it. In the end he came high, and
I had to turn him down. I saw, shortly
after, a living star in the form of Henry
G. Vennon, and followed his advice till
he published an almanack, which dis-
turbed the equanimity of all the farmers
in 14 townships. As far as Doctors
Selwyn and Hoffman were coniterned,
they had my deepest sympathy, as they
failed to get desired results from tons
of rocks I had brought them from time
to time.

A few years ago I came out west, and
found there were others, and for the bene-
fit of those who may be in the dark to-
night, I have prepared roughly a paper
on some of the "Men of To-day and
Yesterday," whom I have either met oi
heard of in my travels.

I used to know Henry well. Worked
with him on the Drum Lummond. Had no
technical training, but just raised from
the pick and shovel. Had lots of savvy,
and knew how to work the tnglishmen.
Discovered big copper deposits a year or
two ago in the Yukon, about 2,850 miles
from transportation. Guess he's well
fixed and don't care whether school of
mines keeps or not.

Ham, Ham Smith, a has-been-He
turned down the Jim Crow Group in '79.
She made a mine under Dutch Mike's
management just the same. Got a good
job from the Rothchilds looking over
the Rand. Sent bis pard Perkins instead,
ad turned down the whole proposition
for less than a million. The blow killea
Rothschild. Smith is now living un a
farm in New Hampshire, is consulting
engineer to aecreamery company,rand
Perkins is foremnan in a pickle factory at
Battersea.

L. M. Davis-A Quaker, born and edu-
cated in Pennsylvania. Fought under
Washington, and after the war was end-
ed joined the London Exploration Com-
pany. Worked $15,oo,ooo out of the Cal-
lio thine, Venezuela, and then went to
Mexico, Australia, etc. Has examined
1,411 propositions in 32 years, and bought
three. Is a bachelor but not bigoted.
Has his doubts as to there being any
more good mines on earth to-day.

Ross E. Brown-Also with the Explor-
ation Company, with headquarters in
San Francisco and London. A very
charitable mining expert. Has turned
down' many a good mining proposition,
but seldom a poor one. Ross thinks the
good ones can take care of themselves.
(Vide Esperanza report).

Darlington-Is the man who made it
possible for Oliver Durant to obtain two
cold millions for the Centre Star. Works

for John M. Mackay, and that time for
Oliver.

Louis Janin-Can report on a mine in
three languages Worked the Comstock,
and is now working the Iron Mask.
Louis doesn't have to work real hard
now.

John Hayes Hammond-Why "Jack"
couldn't get a job as shift boss in the
Mountain Goat twelve years ago. Was
dead strapped. Had to go to South
Africa. Made his pile there, and gets
$120,oo, half cash and half shares, for
just turning down propositions. Got in-
terested in Boer affairs, and not being
ccnsidered a regular Boer, was run in
and nearly strung up. After promising
never to do it again, was let off.

Curtis.-Him as used to be in Com-
stock for the United States geological
survey staff, swiped too much and lost
his job. Saved up enough to buy a cheap
excursion ticket to Johannesburg, and is
now worth millions.

Dr. Rossiter H. Raymond wears a
skull cap and black frock coat. Writes
scientific articles for the papers, and gives
expert testimony for revenue purposes
only. The doctor is very slim goods, 1
tell you, and lives in the upper stopes of
New York society. They say that he
knows more law than Joe Martin, too.

Clarence King-His intimate friends,
after paying his fee, are at liberty to call
him "Clarry." He's pretty slick-the.
slickest as is made. You should hear
hini giving evidence in a mining suit.
He pulls the legs off the judge with
smiles and specious argument, and works
the jury by palmistry. He doesn't know
how to work a mine at a profit himself,
but gets $25,ooo a crack for advising
the other man. Nature has made some
scrious blunders, which Clarence has
taken years to rectify.

Captain Plummer-Say, he's dead, but
he was the mine manager. Whenever he
had a big proposition to examine and re-
port on, he always acted on Mike Foley's
advice. Mike got $5 a day and the coni-
pany the balance of the mine.

J. B. Hastings-I guess he's all right
now. Made a 1o-strike on the War Eagle
and about ten shillings a share on a big
blGck of the stock. Gets more for his
writings than Kipling. Charges $5oo a

-d for saying "no good."
W. A. Carlyle-He didn't graduate from

the Comstock, or ever played a nickel-in-
the-slot machine. Worked for two years
on mines in Colorado. Took a rest in a
McGill College chair for a like term, and
learned his B. A. C.'s in Rossland. Has
just accepted a position as manager of
15.coo Spaniards in the Rio Tinto at $2
apiece.

John Hardman-Hails from Nova
Scotia, where they've coals to burn. Made
money there in mining because there was
nothing in the rocks but gold, and gold
was always legal tender in Halifax.
Could have made more money in
Spokaneing, but didn't have the p asure
of O. G. Labree's acquaintance. Came

Agents Good, activeAt Agents wanted
in unrepresented
towns in the
Province of
ontario for

T'eCANADIAN FI
insurance Oo. of WinnIpog, Man.

Incorporated by Speciai Act of the.
Patliaiment of Canada.

Full deposit made with the Deminion Government
or the protection of its policyholders.

Applications for agency to be made to

W. K. FOSTER, Branch Manager,
,Janes Blook, cor. Kingu . onge Sts., ToRoNTo, O et.
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TORONTO PRICES CURRENT.

Name of Article

Breadstufb.

FLous ........................... 1
Manitoba Patent.

"l Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton.
Shorts .............
Oatmeal ....................

GaAIN :
Winter Wheat, No. 1...
Spring Wheat, ............
Bian. Hard, No. 1 .........No. 2.........

"6 No.3.........
Barley No. 1 ...............

No. 2 ....... ........
No. 8 Extra......

Oats,..........................
Pea ...........................
Rye........... ...............
Corn Canadian ............
Buckwheat..................

Pvovisions.
Butter, dairy, tubs.. ......

"i Rolls ...............
Creamery, tubs ............

"4 Prints.............
Cheese .......................
Dried Apples ...............
Evaporated Apples ......
Hops, Canadian...........:
Beef, Mess .................. 1
Pork, Mess ...............
Bacon, long clear .........

is Breaki'st smok'd
Hama ...........................
Rolls..........................
Lard ..........................
Lard, compd ...............
Eggs, o dos. fresh ......
Beans, pe bush............

Leather.
Spanish Sole, No.1......

No.2 ......
Slanghter, heavy .........

"l No. 1 light•...

Harness, heavy.
"light.

Upper, No. 1 heavy.
light & medM.

Kip Skins l'rench.
"6 Domesti.
"i Veals.

Heml'k Calf (25 to 80)
French Cali ........
Splits, I lb.........
Enamelled Cow, It...
Patent .............
Pebble............
Grain, upper ...............
Bu. .
Rusetst, ..
Gambier .....................
Sumac.....................
Degras .......................

Hides & Skins.
Cows, green..................
Steers, 60to 90 lbs. ......
Cured and Inspected ...
Calfskins, green.
Sheepskins.................
Tallow, rough...............
Tallow, caul ...............

rendered............

Fleece, combing ord......
"g clothing ........

Pulled, combing.
" super ...............

extra ..........

W ol"e
Rates.

*c 00.
385 4 05
3 50 a 70
8sO 000
3 35 0 00
i1 50 1 t0
15 00 CO 00
380 3 9J

067 0671
0 67 0 67i
080 0Co
079 0 00
0 76 000
0 15 0 00
0 48 0 00
0 40 0 (0
0 25b 0 27
0 6') 0tW
0 53 0 55
0 4t( 043
0 42 0 43

n 16 0 18
0 17 0It¡
0 21 0 22
0 22 0 23
Oi10 i (12
0 066 00
0 8f 0 09
0 18 020

il 50 12 00
1300 18 Stu
0 07J 0 08
0 00 0 12
0 00 0 12
0 081 0 00
0 06 0 07J
005 036
0 I6 0 164
1 15 1 20

0 94
0 23
0 26
0 24
000
0 25
0 25
0 80
085
0 75
050
065
0 45
1 10
0 20
0 18
0 18
o 1
o 14
0 12à
0 40
0 n3
008

02

Per
0 00
0 000 (9
0 C9
0 75
0 00
000
O 04

000
0 00
0 15
0 1s
0 18

0 26
0 24
0 28
0 26
0 24
030
0 28
085
040
090
060
0 75
068
1 40
0 92
023
022
0 14

.016
0 15
045
0 25
0036
0 05

rlb.
G 9

O 10
000
0 Ou
o1
002

à 05

0 lit
0 it
0 15
0 16
0 19

groceries.
CorvrEEs . o. S o

jvsailb..gre .... 024 0 85Mo green. ......0 0 0 0011
Porto Rio " ..... 020 024

a... .. .... ••••025 08
Faul :

RaisinP, Malaga............ 0 GC 0O
Valencias.................. 000 000
Sultana........... . 011 018
Currantp, Filiatra.... 0 050 054

" Patras... ......... 005 0 06
Vostizza .................... 0 07 O 084

Figs, Tapnets0.. 0 8 O
Prunes, 9O1(06 o50Soe O 00 00

" 90-10025 ' 00-5000
"4 70-80 50 " 007 0 00-81 25 " 0074000
" 50-6025 " 0900

Silver Prunes, 50.lb. boxes u 09 O o0
Tarragona Aimonds. f0 O 15
Peanuts, green .............. C09 0 0l

. roasted ............ 010 G£00
Grenoble Walnuts ......... 0 il 12
Filberts, Sicily ... ........... 010 0 O1
Brazil............... .. .......... 0 Il 0 00
Peeansu ...... .. .. ......... 010 011
Shelled Walnuts...............0 21 0 22

Name of Article

Groeeorle.-Con.
SvRUPs: Com. to fine,

Fine to choice............
Pale .......................

MOLAssEs: W. I., gai...
New Orleans ............

RiCE: Arracan...........
Patna, dom, to imp.
Japan, .. ,"

Genuine Hd. Carolina...
SPIcEsa: Allspices.......

Cassis, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs ............
Mace ...................
Pepper, black, ground

"e white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 3 Yellow..... ......
No. 2 Yellow............
No, I Yellow............

TEAs:
Japan, Yokohama.........
Japan, Kobe..................
Japan, Nagasaki, gun-

powder, com. to oboic't
Japan, Siftings & Dust...
Congou, Monings.....
Congou, Foochows ......
Young Hyson, Moyune,
Yg.Hyson Fychow and

Tienkat, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyne-
Gunpowder, Pingsuey,
Ce lon, Broken Orange,

Pekoes ...............
Ce lon, Orange Pekoes,

Broken Pekoes .........
Pekoes.....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelinga....
Broken Orange Pekesk
Orange Pekoes.
Broken Pekoes ......
Pekoes ....................
Pekoe Souchong ......
Souchong ..............
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...............
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 8's.............
Victoria Solace, 16's...
Rough and Ready, 9's.
Hineysuckle, 9's ......
Crescent, 8's ............
Napoen, 8s............
Laurel, ' .........
Index, 8'a........
Lily ' 's ''..........
Derby ....................

Liquor
Pure Spirit, 65 o. p....

"4 50o. P....
44 95 U. P....

Family Proof Whiskey
20 U. P~..........

Old Bourbon, 00 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y. od

"8 ô y.yold

Hardware.
TIN :

Ingot .......................
CoPPEi -.Ingot............

Sheet .....................
LEAD: Bar............

Pig ..........................
Sheet .......................
Shot, common .........
Zinc sheet............
Antimony .................
Solder, hf. & hi..........
Solder, Standard.

Whaleaale
Rates.

0 02à 0302
0 021 0 02
0 08 0 084
025 0 40
0 g0 0 80
0 M80 0 3M
0 05 0 06
0 06 0 066
00o 010
0 18 0 20
0 20 080
018 085
025 028
0 20 0 30
0 0 1 10
1 00 1 10
0 15 0 16
025 030

595 585
4 65 0 OU
4 35 0 00
4 00 0 00
3 95 00)
3 85 000

0 131 0 00
0 l4i 00

0 14 0 19
0 ai 009
010 060
0 18 050
0 25 0 65

015 050
0 l5 0 25
0 18 0 65
015 080

0 85 0 45
085 045
0 22 080
024 089
0 19 0 23
0 12 0 20
022 055
0 28 035
0 28 035
028 035
018 0 22
0 io 0 20
013 017
020 085
0 85 0 65

0 00 0 62
000 069
000 065
0 00 0 70
0 00 0 65
000 083
0 00 0 63
000 071
000 073
000 058
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0683
in b'd dy pd
1 26 480
1 14 4 37
0 60 2 22

066 240
066 2,40
0 62 2 25
0 85 2 60
0 95 2 70

S c. 8 C.

0 37 0 00
0 20 0 2i
028 0 23j
000 005
0 04 0 044
0 r5 0 05g
08 75 5
0 08 0 01
0 11 0 12
021 0 22
0 20 0O0b

Baass: Sheet ............ 0 24 025
ioN : HamiltonPig ... 21 00 0 00

Refined ........ ............ t2 30 00 00
Horseshoe.........02 35 (0 00
Hcop Steel.............2 75 00 0
Swedish .................. 400 4 25
Bar. ordinary ............ 2 30 235
Lowmoor ................. 0 054 0 06
Hoops, coopers ..... 250 270
Band,........................2 15 220
Tank Plates............ 9 75 8 CC
Bolier Rivet, best... 4 50 0
Rusasa Sheet, p :r lb... 0 106 0 114

" Imitation 006 00

GALVANIZED IRON :
Gauge 16... ...... 4 25 0 0

18to 4 ...... 4 50 0
S 96 ............... 4 75 0

.500 000

lios Wiuu:
Bras.-....... - . 50, 50, &Pa

Druga.

Alum....................lb. 9
Bine Vitriol.................c
Brimstone ................. C
Borax..........................C
Camphor ...................
Carbolio Acid...............(
Castor Oil .................. (
Caustio Soda ............... (
Cream Tartar ......... lb.(
Epsom Salta ......... (
Extract Logwood, bulk(

" " boxes9
Gentian........................1
Glycerine, per lb. .........
Hellebore...................
Iodine.............
Insect Powder ............ 1
Morphla Sul. ......
opium .............
O1 Lemon, Super.
Oxalia Acid ..................
Paris Green..................
Potass Iodide ...............

inine.............
Saltpetre..................lb.
Sal Rochelle ...............
Shelle............. ........
Sulphur Plowers.........
Soda Asb..................
Soda Bicarb, V keg......
Tartario Acfd.
Citrio Acid ..................

Name o Article.

Hardware.-Con.

Copper ......................
Galvanized ..................
Coil chain §jin. ...........
Barbed wire .............
Iron pipe, jto 21n ......

Screws, flat head .........
"d r'u head .........

Boiler tubes, 92in..........
4 "t alin. .........

STEEL: Casit ..............
Black Diamond ............
Bolier plate, in.

"6 "6 316in.
•1• 4" ï & th'ok'r

Sleigh shoe.............

CUT NAILs:
30 to 60 dy.............
16 and 20dy.
10 and 12 dy.
8 and 9 dy.........
6 and 7 dy.........
4 and 5 dy.............
8 dy.............................
2 dy...........4................

Wire Nails .................
HoasE NAILS: Toronto

Acadian ....................
HoRs SHoEs, 100 Iba. ...
CANADA PLATEs: ail dul.

MLS Lion I poi............
Full pol'd ....................

TIN PLATEs IC ......... ..

WiNDow GLASS :
25 and under ..............96 to 40 ...............
41 to 50 ...............
51 to60 ...............
61 to 70 ...............

Rops Manilla. basis ......
Sisal, ..........................
Lath yarn...............

4 00 000
4 35 0 00
4 75 0 00
5 00 000
5 35 000

0 15 0 DO
0 121 0 00
C (9 0 0)

5 25 5 50
6 CO 12 00

0 45 0 50
0 061 O 00
0 60 0 70
0 0 060
060 0(00
0 57 0 00
1 80 1 40
0 49 0 50
0 69 0 60

Imp. gai.
0 O 013b
0 0 O 15
0 03 0 164

4 62 6 19
û 041 O 054
4 90 5 00
1 50 200
1 50 225
0 80 090
0 50 1 10
1 30 140
0 66 0 90
0 55 065
1 60 2 0
0 72 0 00

200
0 G9

07
065
I 811

0 02j
025
40111
12

0 15
0 10
0 18
0 18
400
0 85

à 75
1 50
0 190134
0 18½
350
0 45
0 07
096

950
088

f0

000
0 10
008
009
0 70
040
o 18
005
080
008
o is
0 17
0 18
o £o
020
500
S40
9 10
5 00
1 60
0 14
0 154
8 756
0 60
0 09
080
ô 42
0 04
008
2 75
0 40
0 65

Name of Article.

Canned Uruits.
PINE APPL- Extra Standard... doz.

"t Standard ..........
STRAWBERRIES ....... ,...............
CIT RON-Flat tins .................
PEAcHESs-3 1bs..........................

PEARs-'s..................
"0 -38's8 ................................. '"'

PLUMS-........... ..................... "
" Lombards, 2 Ibs............ .4

APPLEs -Gal. Cans ................... "

$000
0 00
0 0
000
250C
1 60
1 30
2 35
000
000
000
0 00

225
2 50
1 &'
100

2 00
1 40

3 0i9

Wholesale
Rates.

oc. $o
45 and10
860485
4 50 8 00
3 25 3 00
2 85 990

89% 000
75 0 oc

0 09 0 00
0 114 0 00

0 12j 0 14
011 000
325 000
3 40 0 00
325 000
2 50 0 00

0 00 2 50
0 00 2 b5
0 00 2t00
0 00 2 65
0 00 280
0 00 290
0 00 3 15
0 00 a 50

330 430
dis 50%
50/20

880 0 00
2 50 000
2 60 0 00
0 00 310

5 00 0 00

CAR OR CARGO LOT.
.li. pine & thicker, Cut up and better
1 in.I " " "

1 and thicker cutting up ...............
1 Inch flooring .............................
14 inch flooring .............................
1x10 and 12 fine dressing and better
xO and 19 mill run.......................

lxO and 12 dressing................
lxlO and 12 common .................
lx1O and 12 mill culls ..................
1 inc lear s anpicks................
1 inch dressing sud better ......
1 inch siding mill run .................
1 inch siding common...................
1 inch siding shi culla...............
1 inchsiding mi=culis ..................
Cull Scantling ................
1 Inch strips 4 in. ta 8 in. miii mn
1 inch strips, common..........
lx1O and 12 spruce cuUls............
XXX shingles, 16 i.........................
XX shingles, 16 in.....................
Lath, No. 1.......................

" No. 9....................................
Hard Woods-VM. ft. ar

Ash white, 1st and 2nd-1 to 9 in....
di 4 " i Il 4 Il""....

black, " 1 " 14"....
Birch, " 1 " 4"....

* s are," 4x4 to 8x8in
S , " 1 to Itin ...

& Yellow, " t " 4"....
Basswoa " 1 "' 14"...41, 1 té i' s,

Butternut, " " 1....
64 3

Chestnut, "1 1 "9"
Cherry " 1 "t1"....4

" " 9 " 4"...
Lm, Soft, " 1 "l1i"....4

"t 6 " s i 9 ...

Rock, " 1" 1"
"l " l1 I" Il"....

Hemlock, " O "0
Hickory, " 14 " "....e
Maple, ' t 1l 1"....4

4 té à " 44 "....é

Oak, Red Plain " 1 "14"....
"l "s i 0 4".

" WhitePlain" 1 " 14"....
" " " '9 " eI *...

' Quartered 1 " "..

Walnut, 1 "a"....
Whitewood 1* t"é ....

$26 o 28 00
81 003 4 00
24 002£6 00
16 000
00 00 16
23 00250
16 00 17 0
18 g 0 0
18 00 14 0
850 9o(

20002400
14 00 15 0
10 00 19O
900 10 00
850 900
7 50 960

19 00 14 00
9 00 11 0
2 00 10 09
a 35 950
1 40 1 50
1 40 1 50
1 00 110

Lots.
$94 00 26 03
25009800
18 o 90 00
20 00926g00
28 0095600
80 o d5 L0
89 o 5800
14 00 15 0
16 00 18 00
18 00 1900
92 00 4 0
95 0098 00
92009560
480055 00
60 00000
16 00 i00
20 0000
18 00 22 0
1800 19 00
0000600
98 00 80 00
1500160
17 0020 00
2e 00800
8 00 00 00
25 0080
0000 8000
450 000
00 00 GOOr

562

EANs-s,......................<' 80 090
CoRN-2's, -tandard...............z" oo 0 1 00
PEAs- 9's, . .............................. )" 75 0 00
PVMPKINS-0 ............................. . 0O0 0
ToMiATOEs-3's.............................. ' " 00 G i

Fish, Fi,.w, Meats-Cases. Bib. tiîl

MACEEREL..............•..............pet dot $1 85 00
SALMON- Indian (Red)..................<" 1 15 1 5

Horse Shoe,4 do0. ......... " 10500
Flat ........... ........... " 1 60 060
Anchor........................... " 1 50 0 00

LoBsTER-Noble XX tall........... ... " 2 75 0 00
"d ". XXX J'sflat.........4" 1 80 000

SARDINEs-Alberts, i's .................. per tin 0 18 O 20
" Sportsmen, l'a, key opener " 0 12 O 00

" " ie, ,keyopener " 01 000
French, ttskeyaopene 018 0 00

"s "i 's " o 0 10 1
il "4 's ................. . i" 0 1"e "4 'ls .................. " 0 o n 0
" Canadian, J's...............s" 0 04 0

CH caEEN-Boneless, Aylmer, lMas.,
2 doz......................... pet oz.2 30 23S5

Duc--Boneless, Aylmer. l'a, 2 do. i " 2 80 a 85
Turkey, Aylmer......... ............ " 2 30 2 55
PIGs' FEET-1's, 2 dos. .................. '" 2 40 2 50
CoRNED BEEr-Clark's, 1', 2 doz.... " O 00 1 33

"4 "4 Clark's, l'a, 1 dos.... " O 00 e 40
Ox TONGuE-Clark's, 24's, 1 dos. 8 75 9 00
LUNcH ToNGuE-Clark's, 1's, 1 dos 0 000 80

"l "4 "i 9's, " ... " 000 4f0
Soup-Clark's, 1 s, Ox Tail, 2 dos. "O. i 0 00 1 40

" Clark's,l's, Chicken, 2 dos... "' 00 I 40
FisH-Medium scaled HerringO...... " il O 19
CHIPPED BEF-4'S and lis, pet don. 1 70 9 80
SMELTs-60tins per case ............... 800 000
SaIaMPs.......................pet dos. 8 5 O 00
FINNAN HADiE-Flat domestic ... 1 00 1 10
KIPPERED H ERRINGS................ 1 10 1 10

Manurial Chemicals.
NITRATE OF SoDA-f.o.b. Tororto, 100 lb 4 00 4 50
SULPHATE OF AMMONIA " " 4 00 0 00
PHOSPHATE THOMAS (Bd), car lots,per ton 92 00 0 00
PoTAsH, MURIATE, f.o.b. Toronto, I 48 O O 0

"6 SULPHATE, "o " 5100 000
"i KAINIT, "carlots, "I 21 00 0 00
dé PHOSPHATE OF " " 140 G0 0000

SUPERPHOSPHATE 12%, 16%, car lots,
delivered .................................... "4 2200£600

Sawn Pine Lamber, Inspected, B.M.

AxEs:
Splitting axes ...............
Chopping" .........

011.
Cod Oil, Imp. gai..........
Palm, V lb..................
Lard, ext...............
Ordinary ..................
Linseed, bolled f.o.b....
Linseed, raw f.o.b.........
Olive, V Imp. gai.......
Seal, straw.............

pale S.R. ............

Petroleum.
P.O.B., Taranto

Canadian, 5 ta 10 trs ...
Can. Water White ....-
American Water White

PaLun, b&.
White Lead, pure.........

in Oil, 25 bs . .....
White Lead, dry ......
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Oohre, French...
Vermillon, En g.......
Varish, No. 1 frd.....
Varnish, No. 1 Carr....,.
Bro. japan ..............
W hitlng .....................
Putty, per brI. of100lIba
Sp ts Turpentine .....

-. Odà
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here three years ago, and didn't like the
camp because the ledge reaction was too
still. Retains his American citizenship
and draws a big salary in English sover-
eigns, as much as McKinley gets, and has
silk underwear to burn.

Moral-Have nothing to do with mines
or mining. However, if you must in-
vest, employ a first-class Spokane mining
broker and put your money in real estate.
-B.C. Review.

CANADA'S TRADE WITH BRITAIN.

Many enquiries reach the High Com-
missioner, both from Canada and from
the United Kingdom, on matters con-
nected with the interchange of trade be-
tween the two countries. Lord Strath-
cona is anxious that the work which the
Department is able to do should be more
widely known in Canada than appears to
be the case at present, and with this
object in view, he asks us to state again
that he will be happy to receive com-
munications from any firms or individuals
interested in the trade between Canada
and the United Kingdom, especially from
those who desire to have information on
snich subjects as it may be in his power
to obtain. Any enquiries should state
specifically the nature of the particulars
required, and, in the event of information
being desired as to the possibility of
obtaining a market in this country for
any products of Canada, small samples
should, as far as possible, be sent to the
Iligh Commissioner's Office, 17, Victoria
Street, London, S.W., together with in-
formation as to the prices at which they
can be supplied.

Lord Strathcona adds that trade be-
tween Canada and the United Kingdom
has increased very rapidly within the last
few years, and that there is no reason
why it should not assume still greater
proportions, in view of the large market
in the United Kingdom and on the Con-
tinent for most of the articles produced
in the Dominion. It is largely a ques-
tion of regular quality, regular supplies,
and suitable prices. There is undoubtedly
a feeling in this country in favor of pro-
moting trade with the colonies, in pre-
ference to other quarters, quality and
other things being equal; and it is for
Canadians to turn this feeling to the full-
est practical advantage.

The official figures, as to the working
of Canada's preferential tariff since it
came into operation, which have been
supplied to the English press this week,
have attracted considerable notice. . . .
Although the actual trade results are
not as yet very great,* these are early
days. We may look for better things in
the future if Canada persists in her efforts
to cultivate Anglo-Canadian trade on
businesslike lines, and if, too, she puts
her own house in order by considering
legislation, which will inspire full con-
fidence in the mind of the British ex-
Porter.

The ups and downs of Anglo-Canadian
trade--the inevitable ups and downs we
niay fairly term them-are well illustrated
in the British Board of Trade returns
just issued. In the imports from Canada
there are notable increases under the
heads of wheat, wheat-flour, sheep, hams,
butter, and cheese; while, on the other
hand, there are decreases in animals,
fnaize, bacon, eggs, and fish. In the ex-
Ports. to Canada the increases have been
il woollen tissues, railroad iron and
steel, cotton and linen piece goods, tin
Plates, unwrought steel and spirits; while
decreases have occurred in worsted
tissues, apparel and slops, and earthen-
Ware. On the whole, however, the official
Statistics point to a continuance of the
healthy development of business which
has followed upon the concession of the
British preference.-Canadian Gazette.

A LIST OF PATENTEES. Mackenzie, tanning and coloring o!
leather; J. F. McCann, machine for ctit-

Mr. C. H. Riches, solicitor of patents, tig,.d rigad cover Dttec-
announces the following patents issued drlts,.crr enders; D.P Mc-
this month to Canadian patentees: L. H.DAulty, r eder caHPenixCard
Fuller, machine for digging potatoes; D. rick and J. A. McLaughlin, tufting ma-
Denis, potato digger; J. D. McEachern, chines.
dust collectors; W. Flynn, cooling and American Patents.-O. I. Bergeron,
aerating milk; D. Uolford, harness attach- clothes pins; S. W. Butterfield, boiler
ments; G. C. Taylor, washboards; E. S. furnace; F. J. Drake saw guide; J. B.
Ostell, suit hangers; N.'L. Gobeille, at- Girard, wind wbeel; M. Matthews, cycle;
tachments for plows; W. Bennett, cord R. H. Welden, trainman's lamp handling
holders for knotters for harvesting appliance.
binders; W. H. McCormick, driving gear;
D. McArthur, double harness; P. M.
Bawtinheiner, gang skimmers; T. A. -Creditor.-"I wouldn't ask you for
Wooley, and H. Fox, machine for shock- the money if 1 wasn't awfully hard up."
ing grain; G. V. Alma, fruit pickers; H. Debtor.-"And if I wasn't bard up you
W. Flewry, grinding machines; W. should have it. Curious coincidence,
Jackson, washing machines; A. E. Quin- isn't it?"-Boston Transcript.
tal, washing machines; W. H. Church,
washing machines; M. Perrault, washing -In response to a demand by the steel
machines, J. B. Wilson, sander for rolling smelters for an advance in wages of 10
stock; A. Robertson, land roller and seed percent., the Employers' Association, re-
drill combined; W. H. Clandening, nut presenting Scotland and the north-east
locks; H. H. Bales, cigar or pipe lighters; district of England, offered last month
J. E. Reeves, chair for use on railway an increase o! 5 per cent., which the work-
curves; G. H. Laying, nut locks; A. J. men's executive have decided to accept.
Kappelle and J. Walker, vending boxes; There was a conference heid amongst
T. Mason, bearing and wedge for car the steel smelters, at Glasgow, Septem-
axle boxes; J. Morphy, disc shoes for ber, xsth, and they and the steel manu-
feeding machines; G. F. Matthews, acety- facturers have met on the subject o! an-
lene gas; H. Spurrier, retorts; H. Charles other advance of wages, which are daim-
P. Durnford, vending machines; J. Cart, ed by the workmen on account of the
nut locks, G. Daigneault, washboards; J. rise in selling prices The steel manufac-
Hawie, milk coolers and aerators; D. turers offered 5 per cent., and this the
McPherson, railway switches; W. H. men accepted.

LIVERPOOL PRICES
Liverpool, Sept. 28,12.30 p.m

s. d
Wl e t, Spring ................................ ............ 6 1
i<ed W inter ............................................... 6 1
No. 1 Cal.............................. 6 3
Corn ................................................... ...... 3 e8
Pea ............................................................ 5 il
Laçd ............................................................ 28 9
Pork ............................................................ 52 C
Bacon, heavy................................................ 34 6
Bacon, light................................................... 35 6
Tallow ......................................................... 27 6
Cheese, new white....................................... 56 0
Cheese new oolored................. .................. 51 6

ANGLO -AMERICAN
FIRE INSURANCE 00.

HZAn OFFICE

MoKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

pu Government Deposit. Insurance ao-
cepted at equitable rate.

A. nEAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 2t90
Applications for Agencies Sollicted

ict0fia-Montreal
FIRE INSURANCE
COMPAIqY

Incorporated by Special Act of the Parliament
cf Canada.

Capital A uthorised ........................... 01,000,000
Capital Fally Subsoribed.............. 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORONTO

Deposit made with the Dominion Government for
the protection of poilcyholders.

"eFarmers'e.dTraders'
Liberal-Pofloies LIFE AND ACCIDENT
Eoonomical
Management. ASSURANCE CO. Limited.

Read Omee, ST. TROMAS, ONT.

Authorized Capital....................................50,000 0
Subscribed Capital.. .................. 850,000 00

H. STILL, Pres. JOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary.

Agents wanted to represent tbe Company.

The London Life Insurance Co.
Head Offlee, LONDON, ONT.

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as.
favorable terms as by other first-class companies.

MONEY TO LO %N
on Real Estate security at lowest current rates of

intertst.
Tdberal Terme to desirable agents.

JOHN G. RICHTER, Manager.

Tbe American Fire Insurance
Co. of New York.

Established 185'7.

ASSETS, - • $1,245,758.7f

For Agencles in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

T he Insurance
Agency 'Corporation

of Ontarlo
Limited.

Life and Endowment Insurance Policies
bought and Ioaned upon.

New Insurance effected in the best eom-
panies.
Ascertain what the Corporation is prepared

to do before
Surrendering a Policy,
Obtaining a Loan on it, or
Making application for a new policy

HEAD OFFICE,
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice.President.
GEO. H. ROBERTS, Managing Director.
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STOCK AND BCcommercial Uni on1
L CapitalAssurance Co., Limited.

0f LONDON, Bng.

Fire -Life- Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Offioe, Montreel.
li.MCGiKGoR, Manager.

Toronto Office, 49 Wellington Street Bast.
B. WIOKrENW,

Ger.. Agent for Toronto and Co. of York

Caledoniian
INSURANCE CO. of Edlauburh

LANSING LEWIs, Braneh Mgr., Montrel.
A. M. NAIEN, In#eo.

MUNTZ a BEATTY, Renelent Agent,, Temple
alnnding, Bay St., Toronto.

Telephone 9809.
COUNSELL. GLASSCO & CO., Agents, Hamikon

Insurance Co. of AmerIca.
GEORGB3 SInPSON, Resident Ilanager

WM.1IACKAY, Assistant Lanager
MUNTZ & BEATTY, RsIdent Agents

Temple Bldg., Bay St., TORONTo. Tel. 9809.
C. S. SCOTT, Reaident Agent, HAmiLToN, Ont.

Nortl r Assurance Co.
Lodon, Eng.

Canadian Branch, 1T80 Notre Dame Street, Montreal.
1895

Captal and Aocumulated Funds, $U .Annual Revenue irom Fire and Life Premiums and rainiereat on uIvesîed Fund,515=,; depo-ited watbDominion Goverument for Canan Polioy-holdcrs,

G. E Mosnncy, E. P. PaÂson, Agent,
RoBT. W. TYR, Manager for Canada.

The Excelslor LUfe Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe y 's perations he folowingubstja ln-te5aes la the important Items shows below&

An lucrease afPremium income........ 8,264 57 14,741 16Interest income............ 9,603 0 1,648 21Total income..~........... 118,21 60 37,448 38Net assets ....--............. 2 >,421 79 "1544 58Gross assets............581,686 19 30544 58Resarvea..... .......... 921.1991 49,461 73New insurance....... 1,165,829 00 446969 00Iuvurauce lu force.....3,183,9U8 15 378.616 00And decreanes lundeath eaims, death rate, lu ratio a
expesea ;o new. Insurance, in Interest dueand accrued,and ouiatandiug premlums.

E. F. CLARKE, M.P., President.B. MARSHALL, Sec'y. S. M. -KENNY, Man'g Dir.

Provident
Savings Life
Assurance

wSociety
Established 1875• of New York1

EDWÂR W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINQITON, Manager for On
ario, Temple Building, Toronto, Ont

a

.0c

0948
40

100
90

150
100
10
15

50
100

95
3350

lm100
100

BSA KS

- 1 3.... ....
LOAN COMPANIES. *qm*r

fAnd 1%UNDER SUILDING soCIETIEs Act, 1859 bonus
Agricultural Savinga & Loan Co.......... 50 680,230 90.200 17e,000 a 117 119 58.50Build & Loan Association.............95 50,000 150,0 10,000 8 ...... 50Cand-erm. Loan & Savings o.. 50 5,00,0 9,600 0 '01.2001000 3 j121J 125Canadian Savina & Loan C..... . 50 150000 750,0 05,013Dom on Sav. & anv. Scety............50 1100,000 984,90 10,0% 2f 1à7 771 1uFreehold Loan & Savng Company ... 100 8900000 1,890,00 00,001 3 75 85 0Huron & rie Loan & S

a
vin OCha... 50 800,0,00 400,000 1,000 4 180 . 90.00Hamilton Pravident & Loan Sioc..... 100 1,500,000100o,0% 300,0% 8 112 116 112.10Landed Banklng & Loan Co .............10 100,000 00,000 160,000 8 111 1is îu.7.Landon Loan Ca. of Canada ............... 50 19,00 61,850 81.000 .1. 1 l8 1Otarno Loan & Deben. Ca., LandaC.... 50 ,000,000 1,00.000 T90,000 8 12'...i.. ....Ontario Loan & Savina Co., Oshawa 5800,0% 800,0% 15,0% ... .- ..Peaple's Loan & Deposit Ca ............50 600,000 600,M 400% 8 ... 30Union Loan & Savinga Ca ................50 ,095,40 o199046 100%... 8Western Canada Loan & Savinga Ca .. 5W0.000% 1.500,0 M10000 s .... 120

Uxma PivATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co. 100 1,98,900 898,481 10,000 8 100
London & Ont. Inv. Co., Ltd. do 100 9,500,000 1,950,000 86000 l* a .. 34.00
London & Can. Ln. & A . Co. Ltd. do. 100 9,50,0 550,00 100,00 8 86 87 86.00
Man. & North-West. L. . (Dom. Par.) 5 5,000,00 00,00 910,00 lia 66 75 83.00

100 1,500,00 815,000 51,000 .- 45 51 45.00" TuE CoxPANmss' ACT," 1811-188.
ImPera aL & Invesment Ca. LtI5100 g9,850 10 1 g1000 38 . 100Can. Landed & National Inv't Co., ELtd 10 0 9,009,0% 1,004,0% 350,00 8 .... 95Realastate Laan Ca.................40 518840 8,190 50,000 9 64 60

T T. JT. ST. LETT. PAT. Act, 1814.
British Mortgage Loan Co............ 100..0100 450% 818,191 110,000 8Ontario Industrial Loan & Inv. Co....... 100 466800 814,886 150,00 8Toronto Savings and Loua Co.-.........10 1,0..0 600.000 115,000 8 11

INSURANCE COMPANIES 
Par LondoV

ENGI.Isu (Quotations on London Market - RvAIuh. Oct8

British North Amena ........
Comnercial Bank, Windsor, N.S.
Halax Banking Ca....
B(rchania Bank oftHalifax . ...New Brunswick ................................
Nova Seotia..........................
People's Bank of Halifas..............
PeOaPe'sBank of N.B.......................
St. Stephan's...................
Union Bank, Halifax ..........................
Yarmouth.••.........................

Eastern Townships........-...................
Hochelaga..~...............................
La Banque la ues Cartier............ .....La Banque Natio .....................Molsona ............................................

u n .. n d..........................................

British Columb a.. ... ........... I
Canadian Bank o Commerce...............
Dominon.........................................
Hamilton .............................
lippera........ ...................
MarchantsBank af Canada...............
Montreal............................................
Ontario............. ...........
Ottawa............................. ..................
Standard..........~»...............................
Toronto .........................................
Traders...........................................
Western .............--......................... ..

OND REPORT.

Capital
Paid-up.

1
1

Sub-
scribed.

#4,886,666

500,000
5wo500,000

1,755,100
f1000 X180,000
900,000
500,000
800,000

1,800,000
1.484.00e

500,000
1,000,000
,000,000

9,00000

9,919,996
6,000,000
1,500,000
1.5)0,000
9,106,700
6,000,000
19,000,000
'1,000,000I1,JJn,700
1,000,000
9,000,000
840,000

l 00,000

IDivi-dend
last 6

Month.

l 3%3
3

3

8
4

3

8
't
3

No. 
- LautSharea ealor Dlyv NAME or COUPANT Sale

Stock. dend. Oct. 18

50,000 30 C. UnionF.L. 0 &. 50 ô 49 ,000 8 GuardianF.&L....... 10 5 10
60i00<> 25 Imperlal Lïm ..... 0o 5 6 2711.6.49. 6 .Lanc.abreF. &.>.90 8
35,89 0 London Aua Corp.... 1 i 5 56
10,«00 17J London à Lan. L. .-. 10 9a f i885,100 94 London & . .... M 1 1245,640 90 Liv.Lon.&G.F.&L. Stk. 9 4 t l80,000 80 Northern F. & L...... 100 10 17 T9110,000 SOpa North British &Mer a s 58 3958,116 85 Phoenix .................. 50 S 40 41195,m4 68 Royal Insurance....g0 8 49 500,0 •...0 Scottish1mp F. & L. 10 .110,000.. Standard Li.. 50 19 .

Sa' ° 'S.unFire............. 10 10 0f 1l

CANADIAN. Oct. 26

Y000 I Brit. Amer. F. & M... 50 050 12311269.00 CanadaUe...........400 0 0 ...
10,000 15 Confaderation Life... 100 10 9T5 800

,000 1 SunLi.uf A C...... 100 15 400 410
5,000 Quebec Fire............ 100 65 ... ...
900 10 nieen City Fire....... 0 95 230 ...

53,000 10 western Asurance.. 40 90 164 165

DISCOUNT RATES. Lo ndon, Oct. 13

Bank BilS, a months
do. S do ~ 4 "

ade Bil,8 ,o -4
do.--'d"'.- 4f 5j

Canada Central 5% lot Morigage.
Canada Pacifie Share, 8% ........
C. P. R.lst MogerBonds ...do. 50year. G.Bonds,8%.

Gad Trunk Cou. stock ................Grand-Tru.k.Constock........ ... 104 d 0.5% perptual debenture stock...... ... 187 140
do. Fq.bonds, 2nd charge 6%....... ...183 06
do. Vint pefmer. ..e.............0 88 ido. Secon "pref ren e sto o....... ... . . .8
do. Thirdprforence stook.........~ 21 2àGreat Western per 5% debenture stok 100 183 1%

Mdland Stg. laismt. bonds, 5%. 100 106 log
rOronto, Grey & Bruce j% atg. bonda,lst mortgage...... .............. 100 109 111

Landau
SECURITIES. Locto1Oct. 1

100
11t 1171 10

Dominion 5% stock, 1908,aiR .lan.do. 4% do. 1904, 5, .....do. 4% do. 1910, Ina. sto

do, 81% do. Ins stock .........
Miontreal sterlng5% 1908 ... , .. ..do. 5Z18- -

do. 1819
Car a' Toronto ater ;Wcrk -Db 1

do. do. gen. con. deb. 1919, 5%.do. do. sg. bonda 1998, 4%...do. do. Local Imp. Bond198, 4%...do. do. Bond 1999 8%...
City of Ottawa, Stg. 1904,%..do. do. 4% 90 year deb
CIt of Qubec, con., 19,6%..

selgdb 1908, 6%...''" " sterling deb. m199, 4%...
"8 Vanouver, 1981, 4%...

'lty Widdlpog, deb. 1 g %do do. dab 194' g%-'-
Il L1u

113 1

f64

1,460,000
90,000

600,00
2.006.601

980,000
140,00to

45,000
950,000
30.0%

830,00
65,000
265.000150,000

1,015,000
403,000

485,6661,000,000

1,500,0001.000,000

1,485,500d,600,000
6,000,000

110,00C1215.510
600,000

1,80,000
118.000

* 4,866,666
850,000

1,9M53,.0500,000
1,759.280100,000

180,000

900,000
500,000800,000

1,500,0001.433,560

500,0001,900,0011

2,000,000
9,500,000

1··,000

9,919,996
1600,000
1,00.000L.498.650
2,385,3883
6,030,000

19,000,000
1,000,000
1,560,680
1,001.0009,00.000
929 asSn88-9

8.

4
3f
5

4
4

5

CLOSING PRICES
--- --- -

HALIFAX, Cash val
Oct. 24.99 per share

19 1241 29,19
111 115 41 00
1511 158 30.90

1l1 185 181.00300 3011 ,0J.00
219 224 219.00
11a 1161 92.70

92 97 %600
MONTREAL,

Oct. 25

1-- -. 1 ...

11 19500St»Pended 
Pay't

115ToRONTO
Oct. 26

2 6 . f J 6 1 3 3 7 5196 210 196 0C
214 917 15.00
165 172 165.00

960 5*0.00180 181 13000
200 ... .00
191g .'"" 95.81

21<>0~ 940.00..3 ... ..... '.......

1
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Union Mutual Policies
Embody all that is Liberal Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
Insurance,
Extension of
Insurance
by the Maine
Non-.
Forfeiture
Law.

I TNTIin i
U1ill

MUTI
LIFE

Insur
Portla
Maine

j ncori
PRED. E. RICHARDS

President.

pora

anc Co.,
nd,

ted 1848

Principal Plana:
Life,
Limited
Paymeut,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

ARTHUR L. BATES
I Vice-President.

Active Agent. always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 1M.

Assets over . . . $13,000,000

Head Ofce-MANCHESTER ENe.
FILLIAM LEWIS, Manager and Seeftay.

Canadian Branch Head Office-TORONTO.
JAs. BOOMER, Manager.

City Agents-GEO JAFFRAYR
J. M. BRIGGS.

JOSEPH LAWSON.

Ih. Canada Accident Assurance G.
nead Ouice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Pald-up Capital above all liabilities
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . WATERLOO, ONT
The Dominion Life has had a good year ln 1898. It

has gained in amount assured, 11.78 per cent.; in cash
eium income 12.4 per cent.; ie intereat receipta
un.Cper cent.; ln assets 17.61 pet cent.; in surplus

over al liabilities 42.74 per cent.
It is safe, sound, economically managed, equitable

inall its plans. Its interest recelpts have more than
Pald Its deatih bases ince the beginning. No company
anywhere bas a lower death rate, or does better for ts
palicyholders n the Dominion Life. W Separate
branches for abstainers and women.

JAuss IauEs, M.P., Pres. Ca. Kuury, Vie-Pres.
Tuos. HitAasn, Manaaing Director

Millers' and lm
Manufacturers'
Insurance Co.

.ad Offiee,

Queen City Chambers, Chureh
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
Tuaos. WALustEY, Tres. ScOT, Mgr. and Sec.

Adam Austi
This Company was organ ffl in 188 speclally lai

theurposecinsuring manufactuuing iustries, wate-

beurtty.
Thoesctentspt ail rk

bel( rehccptane anl fix the rate ta be exacted oquit-ahI7 la accordanco wlth the haaard aasumed.

Assurers with this cospany have made1aaving. UpWards cf10108,000.00 on the Cur-
Peutrates chargedln addition to which, on the
rates exacted by ns, dividende have been de-

ere d to polley-bolders amountlngn leover
14,00.00. togather, maklnq the very sub-
ttantiai'aum°f over 013200000 that"our
1POley-holdere have saved dutg thse aeven
»eus we have ben In operatOn.

Asanoacanvasers aredem loyed dealing directly
*Ith the assured, those desiring ta avail themsives
uf the advantages thus oflered wili please address

lliers' ad Manufacturer 'nlasurance Co.,
Church Street, Toronto Ont.

ESTAB-A ance
LISHED

1824 Assurance
Company

OP
M T sccr AT syIO LONDON,

ENG.
CAPITAL, 825,000,000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P 'A. WICKBAM, Manager.
OEO. .MOMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Life
Association

HEAD OFFICE, - - • TORONTO

27 Years' Record
to Januarylat, 1899

Insurance in force,
$29,677,418 00

New Insurance (written & taken up '98)
$3.106,350 00

Income 1898,
$1,2a1,197 39

Assets,
$6,825,116 81

Cash Surplus, Government standard,
è 5$416,2060O5
Total Surplus Security for Policy.-

holders, including capital stock,
$1,416,206.05.

Hon. Six W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MAcDONALD, J. K. MACDONALD,
Actuary. Man. Director.

THE .... [Incorporated 1875]

Mercantile Fire
INSUBANCE COMP&NY

Hed Office, - WATERLOO, Ontario

. ub.== ..m ==..C.r,.00
Depoalted wt osiinGeverument (market

valueI a118,038 97.

Ail Poliels Guaranteed by the LONDON AND
LANCASHIRE PIRE INSU RANCE COMPANY wlth
Assois of $150000..JB RR rudJOHN SBUBT, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

111e Ontarto
Mutual Life..

25 YEARS' CROWTH:

YEAR INCOME ASSURANCE IN
FORCE

18859.2771,531
183 1991886,727

1888 891-75 12,041,914
1893 626,2C8 17,751,107

18I 19.941 $23.73.97

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

MUTUAL LIPE
INSURARCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Inc9Me.... ... ...
»isbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ....... ...
Dividencs Apportion-

ed for thec Year
Insurance and Annu-

ltes ln Force..

$55,006,629 43
35,245,038 88

2Ml,517,325 36
233,058,640 68

42,238,684 68

2,220,000 00

*T1,T11,997 29
THOMAS MERRITT, Manager,

31,82, sa Bank of Commerce Building,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS, C0.
EsTABLISHED IN 1868.

HEAD OFFICE. . - WATERLOO, ONT.

Total Assoe 1st Dec., 1898.........849,734 71
Polies in Foree In Wetern On-

tario over .................................... 1800000

GEORGE RANDALL,
President.

FRANK HAIGHT,
Manager.

JOHN SHUH
Vice-Preident.

JOHN KILLER
Inspector

6lst YEAR

THE "GORE"
FIRE INSURANCE CO,

Head Office, GALT, ONT.

Total LosePald. 1,874,787 m
,rotal Amse ................. 885,50844
Cash and Cash Assete ... 017,75064

Sth Cash and Mtual Pluns
Piasmgsv HON. JAMES YOUNG
VICE-P58SIDET,D- A. WARNOCK, EOg

Manager, B. 1. STRONG, oait.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ...-.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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A SEWAGE FARM.

The contract for the establishment of
a sewage farm at the head of St. Denis
street, Montreal, is now complete. The
farm will be devoted to the growth of
root crops and cabbages, a'nd as the City
Council agreed that Mr. Janin should
enjoy the realization of the full value of
the crops produced, that gentleman in-
tends to sow in spring that he may reap
an abundant harvest next summer and
fall. Mr. Janin, who acted as supern-
tendent of the water works department
during the illness of Superintendent La-
forest, arranged his contract with tht
city for this sewage farm, that all the
profits of the enterprise will go to him-
self, and he anticipates a profitable ven-
ture.

SHIPPING OF MANITOBA GRAIN.

The commission appointed to enquire
and report on questions which have arisen
respecting the shipping and transporting
of grain b railwa com q i, Mn i-

the net earnings amounted to $46,079,621,
being an increase of $4,210,804; leaving a
profit on the capital expenditure of 5.37
per cent., against 5.04 per cent. in 1897.

The passenger tariff rates (average),
per mile were: First-class, 2.36 cents,
second-class, 1.13 cents; intermediate
class, o.56 cent; third-class, 0.3 cent.
Tariff on freight per ton per mile (aver-
age), was as follows: First-class, 1.59
cents; second-class, 2.34 cents; third-class,
3.6 cents; fourth-class, 4.12 cents; fifth-
class, 5.55 cents.

The number of passengers carried in
1898 was 152,584,320, an increase of 1,320,-
505 over the previous year. The aggre-
gate of freight carried in 1898 was 36,-
350,400 tons, an increase of 2,652,283 tons
over 1897. The rolling stock was as fol-
lows in 1898: Locomotives, 4,335; pas-
senger cars, 12,814; freight cars, 80,708.

SHORTENED RUNNING TIME OF
WESTERN UNITED STATES

TRAINS.

gi _êi" y liwy c panies in iant- Telte ato coe n htoba and the Territorieà, will hold its The latter part of October and the
first meeting, under the presidency of earlier part of November is the time in
Judge Senkler, of St. Catharines, at the which the great trans-continental lines
Leland House, Winnipeg, on Saturday institute their limited train service be-
next. An Ottawa'despatch says that the tween Chicago and Mississippi river
instructions which the Minister of the points and the Pacific Coast. The various
Interior has transmitted to the chairman railways concerned are contemplating the
of the commission are to the effect that inauguration of schedules which will
the amplest opportunity should be given render the time consumed in making this
for securing the fullest and most accurate trip considerably shorter than has so far
information, so that the report of the been deemed advisable. The Chicago
commissioners, with the evidence taken, lines running limited trains through to
may enable the administration to recom- Oakland, Cal., will in some cases attempt
mend such legislation to Parliament on to accomplish the 2,420 miles between
the subject as may be in the public in- these cities in 72 hours on the western
terest. trip, and7 hours on the eastern trip,

the latter giving a continuous speed of
34.5 miles per hour necessary to be main-LAND SALES. tained throughout the trip, and the ac-
tual running time on some divisions, ofThe Canada Northwest Land Company course, would have to be something just(Limited), did a large business in Sep- short of roo miles per hour. Such atember, more than doubling that of the schedule does not seem possible of at-corresponding month of last year. The tainment, except in occasional instances.farm land sales were: This rich class of winter traffic seems toAcres, For. be increasing, to judge from the constantFor Sept., 1899 .... 12,132.99 $67,725 78 addition of accommodations that are be-For Sept., 1898. 5,278.34 27,591 70 ing made by all lines for the business.-

Increase ......... 6,854.65 $40,134 08 Railway and Engineering Review.

From Jan. Ist to CAST-ALUMINUM.
Sept. 30th, 1899... .67,401.42 $365,794 42From Jan. ist to Cast-aluminum is about equal inSept. 30th, 1898 ..56,912.77 304,182 89 strength to cast-iron in tension, while

under compression it is comparativelyIncrease.......... o,488.65 $ 61,611 53 weak. With a purity of 99 per cent.,
-The Saginaw Lumber and Salt Co. the ultimate tensile strength of aluminum

has started four camps in the Georgian per square inch is, in castings, i8,oooBay country, on land not within the juris- pounds; in sheet, 24,000 pounds to 40,-
diction of the Ontario Embargo Act, ooo pounds; wine, 30,000 pounds to 55,-
and the logs will go to the company's ooo pounds, and in bars, 28,000 poundsmill at Saginaw, Mich., next season. to 40,000 pounds. The elastic limit of

_____________________aluminum of this purity is, for castings,
8,500 pounds; sheet, 12,500 pounds toRAILWAYS OF INDIA. 25.000 pounds; wire, i6,ooo pounds to 33,-

The United States Consul-General at ooo pounds, and bars, 14,000 pounds to
23,000 pounds per square inch. TakingCalcutta reports the total strength of tensile strain in relation to weight, pure

Indian railways opened and sanctioned on aluminum is as strong as steel of 80,oothe 3st of March, 14, to be 26,059 pounds per square inch.
miles, being a net increase of 604 miles
during the war. The total length ofrailways open for traffic on the same SWIFT LAKE ERIE STEAMERS.
date was 22,491 miles, being a net in-crease of 1,334 miles, leaving 3,568 miles Thene is no secret now about negoti-still under construction or sanctioned. ations that have been under way inThe mean mileage worked during the Detroit for the construction of two side-year was.21,475 miles, being an increase wheel freight and passenger steamers of
of 944 miles over the figures of the pre- great power to run between Detroit andvious year. The total capital outlay on Buffalo. The Detroit & Cleveland Navi-railways open to traffic amounted on the gation Co. is back of the pnoject, and it
31st of December, 1898, to $857,690,ooo, bas been expected every day for zwoan increase of about $27,ooo,ooo, as com- weeks past that the contnact would be
pared with the expenditure incurred to signed, but*or some reason, probably
the end of 1897. The gross earnings in Michigan Central Railway influence, the1898 amounted to $87,885,561, or $5,981, matter still hangs fie. The main fea-012 more than in the pnevious yean; and tures of plans for the boats havelagreed

upon. They will be capable of making
22 statute miles an hour in regular ser-
vice, and will be very much larger than
the Cleveland & Buffalo line steamers;
in fact there will be nothing to surpass
them in all America. The Detroit &
Cleveland company will undoubtedly go
on with the establishment of this new
line-if not now, certainly a little later on
-as the management was confronted
only a short time ago with the danger
of a new company entering the passenger
service on Lake Erie by building just
such boats for the Detroit and Buffalo
route as are now proposed.-Marine Re-
view.

REAL FIRE WASTE OF 1898.

While everybody realized that 1898 was
a "bad year," with respect to the fire
waste, we are just beginning to find
out how really bad it was. Early esti-
mates drawn from the best sources avail-
able, prove too low. The abridged edi-
tion of The Chronicle Fire Tables, just
issued, makes the property loss for 1898,
$130,593,905, which is as near the exact
facts as anybody is likely ever to get.
It is a tremendous total, of course, especi-
ally after the comparatively "easy"
figures of $116,354,570 for 1897, and $118,-
737,420 for 1896, but, as the comparison
implies, other years have been a good
deal worse. In 1891, for instance, the
aggregate property loss was $143,764,-
967; in 1892, $151,5i6,o98; in 1893, $167,-
544,370-really "the worst that ever hap-
pened" since 1875, back of which these
figures do not run; in 1894, $i4o,oo6,484,
and in 1895, $142,110,233. The aggregate
insurance loss last year was $73,796,080,
or 56.5 per cent. of the property loss,
against $66,722,140 in 1897, which was
57.3 per cent. of the property loss for that
year, the percentage of insurance los! to
property loss each year being very nearly
the same.

WORTH MEMORIZING.

Don't make the mistake of weighing
advertising by what it costs.

It is impossible to pay too much for
advertising-if it pays.

Nothing is cheaper than costly adver-
tising that brings big, profitable returns.

Nothing is more expensive than
"cheap" advertising that brings no re-
sults.

If a newspaper charges you fifty cents
a line, and every line brings you a dol-
lar profit, you've got a regular Klon-
dyke.

If a newspaper charges you fifty cents
a square foot, and you never hear fron
it, you are pouring money into a rat-hole.

Advertising is merchandise.
Buy the kind you can make a profit on,

no matter what it costs.
Have nothing to do with the unprofit-

able kind, no matter how low the price is.

-The Intercolonial Railway is warning
its agents, says the Truro News, against
a counterfeit $2 Dominion of Canada
bill (Prince of Wales and fishing scene
vignettes), a large number of which are
in circulation. The paper has a greasy
appearance, and the words "Dominion
of Canada," do not show up as clearly
as on the genuine. The ink has a
purplish hue, and the lathe work and
vignette on back of note are inferior.
The words "American Bank Note Coxn-
pany, Ottawa," on the counterfeit, are
poorly engraved, and irregular in line.
Compare the two bills. It is not safe
to take any of these $2 bills without
comparison. Several $5 and $i bills of
the defunct P.E.I. Bank are also in cir-
culation locally.
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"A HALF CENTURY OF SUCCESS "
ILLUSTRATED BY THE c tr

Canada 1Life Assurance Comnnv
ESTABLISHED 1847

President and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
Secretary-R. HILLS

Actuary-F.
Superintendent-W. T. RAMSAY

SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE Manager Toronto District, Toronto.WM. H HILL, Manager Central Ontario, Peterborough.
JOHN R.A REID, Manager Eastern Ontario, Ottawa.OLLAND A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, Landan.
JAMES C. TORY, Superintendent of Agenole., Montreal.

Assets31st Dec., 1898, • $8,231,911.81
Cash Income for 1898, • 2,327,913.60
New Applications for 1898, 15,019,445.68

THE

Fcdcral Life
e--Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Asets.................................... 1,475,s8841
Surplus to Poney-holder............................... 717,88d 1
Paid to Polley-holders ln 1898..................... 148,70 25

Most Desirable Poley Contraets.
JAS. H. BEATTY, PresIdent. DAVID DEXTER, Managmlg Director.

J. K. MOCUTCHEON, Sup't of Agencles.

A $3,000.
Order from a
British Columbia
Merchant
was what one
of our
Advertisers
received last
week from
the single
insertion of an
Advertisement
in THE
MONETARY
TimEs.

Head Office,

T
0

Incorporated

1851

Assurance Co.
Capital Subscribei
CapitalPald-up

oronto, Assets, over .
nt. AnniUa lacoi

Fire
and
Marine

, $2,000,000 00
. 1,000,000 00
. 2,340,000 0
. 2,290,000 00

.on. GEORGEA. COX, President.
J. J KENNY, Vice-Pro. & Manaeng Drtor. 0. 0. lOBTER, Semrtsry

A SPLENDID RECORD
All the leading finanelal journals
say that the_ _jýýp[ 1 [L1LIFEASSURANCE

Has made a splendid record.

Not a Dollar of Iteret l Arrear. on Dec. 8st, 184-46 or 7.No Mortpg ever toreelomd.No Ral Etate ever owned.
Te low..tdesth rate on r ntord la ts Temperan.. section.
Beore Insurlnt consier itsmr».

HON. 6. W 0088, President H. SUTUERLARD, Man. Direster
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Head Offlo, TOROITO.
Capital -

+ PIRE AND MARINE
- - $750,000.00

Total Assets - - $1,51o,827.88
Losses Paid (since organization) $16,920,202-75

DIRECTORS:
OEO. A. O0, Presdent. J. J. KENNI, Vice-President.

Hon. S. C. Wod. S. F. Me Knuon. Thos. Long. John Hoskin, Q.C., LL.D.
Robert Jaflray. Augustus Myers H. M. Pellrtt.

P. R. SIMS, Soretary.

The Metropolitan Life
Insurance Co. of New York

"THE LEADINU INDUSTRIAL COMPANY OF AMERICA,"

ES RBPRBSENTED IN
ALL THE PRINCIPAL CITÉE OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.
THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.

plus of over Five Millions.
THE METROPOLITAN pays T Hundred Death Claims daily, ancd has Four MillionPolicy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANCR ONTICES IN CANADA:
Hamilton, Can., 87 James Street South-Gao. C. JicasosS tLandau, Can., Duffield Block, cor. Dundas sud Clarence Sts.-JoHsN T. MERCHANT, SUpt.Moutres Can. ,Roome Mand US Board of Trade Building, 42 St. Sacrament St-CHAs. STANSPIELD.Ottawa, êsn., cor Metealfe sad Qumen St., Metropolitan Life Building-FRANcs R. FINN, Supt.ouebec, Can., 15 St. Petera St., 1i Peoples Chamber- oaP A vRAuu Supt.Toronto, Cas., Room B, Coufederation Building,-WM. .Wa5H5up Supt.

i
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THE MONETARY TIMES

NORTH BRITISH & MERCANILE
IISURACE COIPHY

ESTABLISHED 1809.

BEVENUE 1896.
Pire Income. ................... 07,65.8".94
Life and Antvncre.....4,8"S,794.7%

Total Revenue.......1,594,155.66
Total Aaets.... .... 67,944,05800
Canadian Invesirnents ... 519604"0.00

Resident Agents in Toronto:
GOOCli & EVANS

THOMAS DAVIDSON, Managing Director.
MONTEA .

SUN FOUNDMD A.D.
1710 1

O"" FIRE
Hsad OMie, Threadneedle Ut., London, Eng.

Transacts Fire Business only, and la the oldest
Pire Office ln tie world. Surplus over Capital

snd ail Liabilities exceed S0A,000.
Canadian Branch-15 Wellington Street Hast TO-

RONTO, ONT.
la. ]K. ELnAOBUIR, a. Maae
Ha. IF. PETMAN, . . . inso=r

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted l ai Unrepresented

ATLAS
Assurance Company

FOUNDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C, HINSHAW,
Branch Manager

ToRoNTo AGENTS:
0. W. WOOD B SON, 56 King

St. East

Lancashire
Insurance Co.

Of England
00000

Capital and Assets Exceed
$20,000,000

Absolute Scurity
00000

CANADA BRANCH
Head Offe, TORONTO

J. 0. TIIOMPSON,Mamager,
A. W. GILES
J. A. FRIGON 1 nspectors.

Agents for Tornnto--Love & Hamilton, b6 Yonge at

Standard Lite
Establlshed 18«5. Assurance Co.

Mead lce for Canada: of Edinburgh
Invested .ud........... 44,700,000
Investmnents in Canada .................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims aettled immediately on proof of death and

No delay.
J. HUTTON BALFOUR,

Secretary.
W. M. RAMSAY,

Manager.
CHAS. HUNTER, Chiet Agent Ontario.

lverpool and London and Globe
INSURANCE COMPANY

Avallable Assets................... ... 9,952,465
Investments in Canada .. ...... .............. 82,150,00

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. Eat, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreai.

Insurance Companv.
ESTABLISHED A.D. 1790

H LON A88RE
Head Offle, Canada Branch, Montroal.

E. A. LILLY, Manager.

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Tharnas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
' Established 1840.

Business dons on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Ouelph, Ont.

The

orthern Life
Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS
to take cha e of first-class

producing Districts in Eastern and estern Ontario.,
To mon of energy and capable ofs witing agood volume
of business personally as wel as securmng and supervis.
ing local agents liberad contracts wil be made. Apply
to HEAD OFFICE, London, Ont.

AGENTS
WANTED

Life

L. Goldman,
Secretary.

At this stason of the
vear. what more unsel-
fish and bentficial act
can be performed than
by securing a life in-
surance policy, thereby
making sure provision
for dependent o n e s ?
Everything desirable in
life insurance can be
supplied by the North
American Life. I t 5
pamphlets and annual
report show that it is a
highly successful corn-
paIy, and that its finan-
cial position - viewed
from every test point-
is unexcelled.

It has agents almost
everywhere, er by comnnl
cating withthe ead Office
fuli information s to its
plans will be turnished.

Wm. McCabe,
Managing Director.

North American Life
Moad OMfoe-liS to 118 King Street West,

Toronto, Ontario

British Empire
Mutual Life AIssuranc

Founded 1847 MONTREAL
SECOND to NONE mn Oanada
for:

i. Strength of Reserves, as measured by
Stringency of Valuation.

2. Low Cost of Working; the Ratio of Cost
(Commissions and all mariagement Ex-
penses) to the Net Life Premium In-
come in 1898 was only 16,83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, as at

81st December, 1899.

Bonuses Steadily Increasing. Valu- At Each
ations made increasingly Stringent, Suooslvê
and Reserves further Strengthened ValUaltlo

Openings at Halifax and Vancouver for rellable
Agents showing a good record.

in several important Districts
in Ontario, Quebec, Nova
Scotia, New Brunswick, Mani-
toba, British Columbia and
the Territories by

Royal -Victoria
LIFE INSURANCE 00.

0F CANADA.

Capital, -* 0SOG0,000
Good contracta bwill!e given to good
men. Ail apýbications or Agencies will
be held confidential and wili receive
prompt attention. . *.........

For Agencies in Ontario apply to
ALEXANDER OROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen. Manager,
TORONTO. MONTREAL

PHENIX.-
Insurance CompariY

Of Brooklyn, N.Y.
WOOD à KIRKPATRICK, Agiats, Tore-9O

I
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Total PApplications to A. McDOUGALD,TtalFus,$20,0 0 1 Manager for Canada.


