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Leading Wholesale Trade of Toronto.

JOAN MACDONALD & G0.

TORONTO.

‘Wholesale Importers of Dry Goods, Carpets
‘Woollens, Gents’ Furnishings, Haber-
dashery and Fancy Goods.

THE ASSORTING HOUSE
OF THE. DOMINION.

THEY INVITE INSPECTION.

They Solicit Orders. They Guarantee

' Prompt - Dispatch.

JOHN MAG]]UNALD & 00,

21 to 27 Wellington street, east,
30 to 36 Front street, e&st - -

. }Tonom'o,

AND MANCHESTER, ENGLAND,

A. B, LEE.

RICE LEWS & SON

WHOLESALE

Hardware, Iron & Steel Merchants,
TORONTO.

FOUNDRY & MILL SUPPLIES,

Machinists,’ Steam & Gas Fitters’

=——=TOOLS

Norse Twist Drills, Cushman & Wescott
Chucks, Starrett’s Machinists’ Tools.

OHN LEYS.

BOLE AGENTS FOR
OURTIS' & HARVEY’S POWDER,

WILEY & RUSSELL SCREW CUTTING TOOLS,
THE GARDNER GOVERNOR.

HART'S ADJUSTABLE DUPLEX DIE STOCK

For Pipe and Bolts.

only Die Stoc] k manufactured th t ocontains
Admsta.bl Self. uides d of collets
r bushings, thus en uring [ Straight Thread.

& WaRITE FOR CIRCULAR. ‘&3

, Woollen & General Dry Goods

1[41 and 43 Front Street East, Toronto.

Leading Wholesale Trade of Toronto.

MeNISTER, DIRLING & C0,

WHOLESALE

MERCHANTS,
4 to 72 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard streat,

Le adin‘ ‘Wholesale Trade of Toronto.

CORDOR, MUGKIY & O,

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER GOTTON MFS. CO.

. Bron Nondon g, TV o Sheeﬁngs,
...... . W. YoUNaG. w. INC ShirtingS,
PERKINS INCE & CO Tickings,
WHOLESALE GROCERS, Yarns, &e.

NEW FRUIT !

IN STORE,

VALENCIAS — Finest Off Stalk and Finest
Selected.

CURRANTS——Filiatra and Vostizza,
To Arrive — ““ Pinest Figs of the Season,”

NEW SEASONS’ YOUNG HYSONS, - -

do. NAGASAKI GUNPOWDERS.
CREAM CORN,

Speoia.lly packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Mediterran-
ean & West India Products.

TN STORER:
New Season’ Teas.
Japan, Congous and Hysons,
New Currants in barrels, half barrels

and Cases.
New Valencia and Sultana Raisins,
‘ Figs, Dates, &c.
9 FRONT STREET, EAST,
TOROINTO.

HEAVY WEIGHT

SAMSON, KENN

256 Old Change, London, . .

48 Front Street West, TORONTO.

Toronto, 1888,

NEW GOODS TO HAND.

SPECIAL VALUE IN
Wool Clouds and Squares.

FULL RANGE OF

JERSEYS, PLUSHES.

BLACK - BROCADE - VELVETS

And a Big Job in

GOL'D BORDERED HANDKERCHIEFS.

Y & Co.

44 §GOTT & 19 COLBORNE STS.,

TOROINTO.

England.



520

THE MONETARY

TIMES.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL

NOTICE 1S HEREBY GIVEN

THAT A

DIVIDEND OF FIVE PER CENT,

-

— UPON THE —

Paid-up Capital Stock of this Institution, has been
declared for the current half-year, and that the
same will be payablé at its Banking House in this
city, and at its Branches, on and after

Salmrday, 15t December next

The Transfer Books will be closed from the 16th
to the 30th of November next, both days inclusive.

By order of the Board.

W. J. BUCHANAN,
General Manager.

Montreal, Oct. 19; 1888,

CANADIAN BANK OF GOMMERGE.

DIVIDEND No. 43.

Notice is hereby given that a Dividend of Three
and One-half per Cent. ilpon the Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the
Bank and its Branches on and after

Saturday 1st Day of December next.

The Transfer Books will be closed from the 16th
of November to the 30th of November, both days
inclusive. : .

B. E. WALKER,
General Manager.

Toronto, October 23rd, 1888.

THE DOMINION BANK

Capital........... 91,500,000
Reserve Fund ... 1,150,000
DIRECTORS:

JAMES AUSTIN, - - -  PRESIDENT.

- VICE-PRESIDENT.
Edward Leadlay.
James Scott.

Wilmot D. Matthews.

TORONTO.

HEAD OFFICE, - - -
Agencies : .

Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. xbndﬁe. ‘Whitby.
TORONTO, - Queen Street, corner of Esther Btreet.
“ ueen Street East, corner Sherbourne.
“ Market Branch, cor. King & George 8ts.
" Dundas Street - - corner Queen.
“ Spadina Avenue - - 0. 3664
Drafts on all parts of the United Btates, Great
Britain and the Continent of Europe boufht & sold.
Letters of Credit issued available in all parts of

_ Europe. China and Jugan. .
. H. BETHUNE, Cashier.

HoN. FRANK SMITH, -
W. Ince.
E. B. Osler,

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital .....
Rederve Fund ..

... £1,000,000 Stg.
241,349 «

LoNxpoN OFFICE—3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall,
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. . D. Whatman,

E. A, Hoare. J. Murray Robertson.

Becretary—A, G. WALLIS,

HeAD OFFICE IN CANADA—B8t. James St., Montreal.

= - - General Manager,

BRANCHES AND AGENCIES IN CANADA.

R. R. GRINDLRY,

London, Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. guebec. Vancouver, B.C.
Toronto. t. Jobn, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, RTC.

New York—D. A. McTavish and H. Stikeman, Agts.

San Francisco—W. Lawson and J. C. Welsh, Agts.

London Bankers—The Bank of England Messrs.
Glyn & Co.

Foreign Agent.s.—Liverﬂool-—Bn.nk of Liverpool.
Scotland — National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches, Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—A; Bank, Limited.
‘West Indies—Colonial Bank. Paris—Messrs. Mar-
ouard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK

Notice is hereby given that a Dividend of Three
and a Half per cent. upon the Paid-up Capital
Stock of this Institution, has been declared for the
current half-year, and that the same will be payable
at its Banking House in this city, and at its branches

on and after

Saturday, 1st day of December next.

The Transfer Books will be closed from the 16th
to 80th November next, both days inclusive.

By order of the Board,

JAMES STEVENSON,

Cashier,
Quebec, 30th October, 1888,
October 31, 1888.

THE ONTARIO BANK.

DIVIDEND No. 62,

Notice is hereby given that a Dividend of Three
and One-half per Cent. for the Current Half-
year, (being at the rate of Beven per Cent. per
annum), has been declared upon the Capital Stock
of this Institution, and that the same will be pay-
able at the Batk and its Branches on and after

Saturday, 1st of December next.

The Transfer Books will be closed from the 16th
to the 30th November, both days inclusive.

By order of the Board.

C. HOLLAND, .

General Manager,
Toronto, 23rd Oct., 1888,

INPERIAL BANK OF CANADA.

DIVIDEND NO.

21.

Notice is hereby given that a Dividend at the
rate of Eight per Cent. per annum upon the
Capital Stock of this Institution, has been declared
for the current half-year, and that the same will be
payable at the Bank and its Branches on and after

Saturday, 1st day of December next,

The Transfer Books will be closed from the 17th
to the 30th November next, both days inclusive.

By order of the Board, .

D. R. WILKIE, Cashier,

Toronto, 25th Oct., 1888,

MERCHANTS BANK

OF CANADA.

NOTICE IS HEREBY GIVEN

THAT A

DIVIDEND OF 3+ PER GENT.

~—— FOR THE ——

Current half-year, being at the rate of Seven per
Cent. per annum, upon the Paid-up Capital Stock
of this Institution has been declared, and that the
same will be payable at its Banking House in this
city, on and after

Samrﬂav, It Decomber e,

The Transfer Books will be closed from the 16th
to the 30th November, inclusive.

By order of the Board.

G. HAGUE,

. General Manager.
Montreal, 23rd Oct., 1888,

THE BANK OF TORONTO.

DIVIDEND No. 65.

Notice is hereby given that a Dividend of Four
per Cent. for the current half-year, (being at the
rate of Eight per Cent. per annum), upon the paid-
up capital of the Bank, has this day been declared,
and that the same will be payable at the Bank and
its Branches on and after

Saturday, 1t day of December next.

The Transfer Books will be closed from the 16th
to the 3Jth day of November, both days inclusive.

By order of the Board,

D. COULSON,

(Signed),
. Cashier.

The Bank of Toronto,
Toronto, October 24th, 1888,

STANDARD BANK OF GANADA,

DIVIDEND NO. 26.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution, has been declared for the curren
half-year, and that the same will be payable at th
Bank and its Agencies on and after

The First Day of December next.

The Transfer Books will be closed from the 15th
to the 30th of November, both days inclusive.

By order of the Board,
J. L. BRODIE, Cashier.
Toronto, 23rd Oct., 1868,
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital all Pald-up $2,000,000
Rest.......cceceees oot 1,000,000
HEAD OFFICE, - - - - . MONTREAL.

DIRECTORS. — THOS. WOREMAN, President.
. J. H. R, MoLsoN, Vice-President.
R. W. Bhepherd. 8ir D. L. Macpherson, G.C.M.G.
8. H Ewing. A. W. Morris. W. M. Ramsav.
F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Inspector.

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Bmith's
Falls, Sorel, P.Q., 8t. Hyacinthe, Que.. 8t. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Jnnction, Woodstock. Ont.

Agents in the Dominion.—Quebec - La Banque du
Peuple and Eastern Townships Bank. Ontario—
Dominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick—Bank of New
Brunswick. Nova Scotia—Halifax Banking Com-
gany. Prince Edward Island—Bank of Nova Scotia,

harlottetown and Summerside. British Columbia
and San Francisco—Bank of British Columbia.
gethogndl&nd—-Oommeroisl Bank of Newfoundland,

t. John's.

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, lills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverfool-—'l‘he Bank of Liverpool.
Paris—The Credit Lyonnais. Antwerp, Belgium—
La Banque d'Anvers.

Agents in United States.—New York—Mechanics’
National Bank; Messrs. Morton, Bliss & Co. Messrs.
W. Watson and Alex. Lang, Agts. Bank of Montreal.
Boston—Merchants’ National Bank. Portland--Casco
National Bank. Chicago — First National Bank.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank., Buffalo—Bank of Buf-
falo. Milwaukee—Wisconsin Marine and Fire Ins.
Co. Bank. Helena, Montana—First National Bank.
Butte, Montana—First National Bank. Toledo—
Second National Banik.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change. Letters of Credit issued available in all
parts of the world.

BANKOF NOVASCOTIA

INCORPORATED 1832,
Oapital Paid-ap $1,114,300
Reserve Fund . 400,000
DIREBOTORS.—JO) , President; John
Doull, Vice-President, Daniel Cronan, Adam Burns

Jairus Hart. CasHIER.—Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX NS.
encies in Nova Scotia—Amherst, Annapolis.
Bridgetown, Canning, Digby, Liverpool, New Glas-
fow. North 8ydney, Pictou, Stel n, Yarmouth,
n New Brunswick — Campbelltown, Chatham.
Fredericton, Moncton, Newcastle, 8t. John, St.
Steghan, 8t. Andrews, 8t. Georges, Sussex, Woodstock.
In P. E. Island—Charlottetown and Bummerside.
In U. 8.—Minneapolis, Minn. In Quebec—Montreal
Co.lleotifons made on favorable terms and promptly

r tted for.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1863.
CAPITAL, - - - 82,500,000,

LoNDON OFFICE - 28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENTS,

IN CANADA—Bank of Montreal and Branches, who
will undertake remittances, telegraphic or oth
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, 69 Wall 8t.
New York; Bank of Montreal, Chicago.

UNITED KINGDOM—Bank B. C.,28 Cornhill, London(
National Prov. Bank o! Eng., North and South
E)V;lleldBa.nk, British Linen Co.'s Bank, Bank of

reland.

Telegraphic transfers and remittances to and fron:
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking ousiness t ted

BANK OF YARMOUTH,

YARMOUTH, N.S.
DIRECTORS.

L. E. Bukin Prosident, Oeahler.
. E. , President.

C. E. BRoWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.

do The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank. R
London, G.B.—The Union Bank of London.
Gold and Currency Drafte and Sterling Bills of Bx-
bought and sold.

Deposits received and interest allowed.
Prompt attention given to collection

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ar. STEPHEHNS, N._.B.

$200,000
Oapitar 25,000
W.H.TopD, - - = * = « = Presiuent.

J.P. GRANT, - = - = = = = - = Osshier.

AGENTS.
—Messrs. Mills, Currie & Co. New
London—-M e Gl{%‘l’k, N.fs.A. Boston—Globe

York—Bank of New
Nz'tfonsl Bank. Montreal—Bank of Montreal. Bt.

— { Montreal.
Jm.nhms:dnk o?: mo; Branckh of the Bank of

Montreal.

EASTERN TOWNSHIPS BANK.

Authorized Capital
Capital Paid in
Reserve Fuan

. $1,500,000
1,463,589
42

OARD
R.W. HENNnm%Preuident.
on. G G. STEVENS, Vice-President

Hon. M. H. Cochrane, John Thornton.

Hon, J. H. Pope Thos. Hart

@G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
‘WM, FARWELL, - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of 8cotland. Boston—Nationa.
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,
OTTAWA.
apital (all Patd-p)..vvs.r v $1,000,000

JAMES MOLARREN, Esgq., President.
CHARLES MAGEE, Es8q., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq. Cashi

- - - - Cashier,

GEORGE BUBN, - - -
BRANCHES.,
Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.
Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

LA BANQUE DU PEUPLE.

ESTABLISHED 1836

Quebec—E, C. Barrow.
“ 8t. Roch—P. B. Dumoulin.

Three Rivers—P. E. Pauncton.

8t. Johns, P.%—P. Beaudoin.

8t. Remi—OC. Bedard.

8t, Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, England--The Alliance Bank, Limited.
New York—The National Bank of the Republic.

HALIFAX BANKING CO.

INCORPORATED 1872.

Authorized Capital ..
Capital Paid-up ..

.. $1,000,000
500,000

Reserve Fund e 100,000
HEAD OFFICE, - HALIFAX, N§.
W. L. PITCAITHLY, - - = = - = - - Cashier.
DIRECTORS.

RoBIE UNIACEE, President.
L. J. MoRTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

#BRrANCHES—Nova Scotia: Amherst, Antigonish,
Barri n, Lockeport, Lunenburg, ﬁew Glasgow,
Parrsboro, Shelburne, Truro, Windsor., New Bruns-
wick : Petitcodiac, Backville, 8t. John. Halifax, N.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—B8uffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1664,

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourt‘l} Nnt]zional Bank.

—E i Bank.
Montreal—Union Bank of Lower Canads.
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BANK OF HAMILTON.

DIVIDEND No.

Notice is hereby given that a Dividend of Four
per Cent. for the current half-year, upon the Paid-
up Capital Stock of this Institution, has this day
been declared, and that the same will be payable at
the Bank and its Agencies on and after

Saturday, 1st Day of December next

32.

The Transfer Books will be closed from the 16th
to the 30th quember next, both days inclusive.

By order of the Board,
J. TURNBULL,

Cashier.
Hamilton, Oct. 24th, 1888,
MERCHANTS’ BANK
OF HALIFAX, .
Capital Paid-up..

Reserve Fund 160,000
Board of Directors.
TaoMAS E. KENNY, M.P. PRESIDENT.

HoN. Jas, BUTLER, M.L.C.. VICE-PRESIDENT.
Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie,
Head Office:—HALIFAX. - D. H. Duncan, Cashier.
Branch:—MONTREAL. - E. L, PEASE, Manager.

Agencies in Nova Scotia:

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hanta Co.) ’1“;111'0.
Guysboro. Pictou. ‘Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Frederict: Monct: ‘Woodstock

Dorchester. Newecastle.

Capital Pald-up ......oeecrerervereriinns .. 81,200,000 Agencies in P. E. Island,
Rol:orvow P s ’300,000 | Charlottetown. - Summerside.
JACQUES GBENIER,- - - - - - President. In Bermuda - - -  Hamnilton.
AN BOUSQUET, - - - - - - C:shie?t In Island of Miquelon, . - 8t. Pierre,

BRANCHES, CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada.

Newfoundland, - - - Union Bk. of Newfoundland.
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
Lonlslon, E‘t‘xg.. - - - Bank of Scotland.

- - - Imperial Bank, Limited.

- - - Claude Lafontaine,

Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for, Telegraphic Transfers and Drafts

issued at current rates.

THE UNION BANK OF CANADA,

Paris, France,

Capital Paid-u 81,200,000
Reserved Fund ..........ccccoveeiivcnnrennene X
HEAD OFFICE, - QUEBEC.

Board of Directors.
ANDREW THOMSON, Esq., President,
E.J. ﬁmcn, %s%, Vice-President.

Hon. Thos. McGreevy. Thomson, Esq.
E. Giroux, Esqs E, J. Hale, Esq.
ir A, T. Galt, G.C.M.G.
E.E.WEBB - -~ - - « « « . . Cashier.

BRANOHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mont-
real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTs.—London—
Alliance Bank (Ltd.) Liverpool —Bank of Liverpool

8. | (Ltd.) New York—National Park Bk. Boston—Lin-

coln National Bk, Minneapolis—First National Bk.
Collections made at all points on most favorable
terms Current rate of interest allowed on deposits.

THE COMMERCIAL BANK

OF MANITOBA.L
Authorised Oapital ..............cccctienreee. $1,000,000

DIRECTORS,
DURCAN MCOARTHUR, - - - - - Presidens.
Hon, John Butherland. Alexander Logan.
Hon. O, B, Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

" THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 18%5.

DEPOSITS at interest are received
of charge.

HEAD OFFICE, - - - . .
Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £670,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LCMBARD BTREET, E.C,
CURRENT ACCOUNTS are kept agreeab to usual custom.

- EDINBURGH.

CIRCULAR NOTES and GETTERS OF CREDIT available in all parts of the warld are issued free

The Agency of Colonial and Foreign Banks is underta:ien and the Acceptances of Customers re ding

i i i don, retired on terms which will be furni
n °§?ﬁ‘§§’3’ egaggiu;xgcgggi;nul;o o%nnected with England and Scotland is also tronsacted.

ed on application,
JAMES ROBRERTSON, Manager in London,
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THE WESTERN BANK

OF CANADA.

HEAD OFFICE, . OSHAWA, ONT.

Oapital Authorised ..............cuur.nenen 81,000,000
Oapital Bubscribed

Oapital Paid-up ...
Rest

BOARD OF DIRECTORS.

JouN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F, Allen, Esq.
Robert MoIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T. H. MOMILLAN, Cashier.

BRANCHES--Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.

Oolleciions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of Beotland.

PEOPLES BANK OF HALIFAX,

Oapital Authorised ........
Oapital Paid-up

DIREOTORS.

R. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Frager, Esq. K. T. BRAINE, - CASHIER,
Branches—Lockeport and Wolfville, N.S.

Agents in London—The Union Bank of London.

“ “ New York—The Bank of New York.
" Boston—New England National Bank.
B ‘ Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up............. sessentienieenie, 81,200,000

HEAD OFFICE, . . . QUEBEC.

Hon. L. THIBAUDBAU, Pres. F. KIRouAc, Vice-Prest.
P. LAFRANCE, - - Oashier.

DIRECTORS,
Theophile LeDroit, Esq.

E. W, Methot, Esq.’
Ant. Painchaud, Esc{.}
A. Gaboury,

L. Bilodeau, Esq.
Esq.

Branches.—Montreal, A. Brunet, Manager: Ottaws,
C. H. Carriere, do.; Bherbrooke, P. J. azin, Man.

Agents—The National Bk, of 8cotland, Ld., London;
3runebaum Frires & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Re; ublic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
g. ital Subscribed .

d-up Capital... 1,200,000
Reserve Fund ...... 321,000
Total Assets 3,422,411

1,922,211

Money loaned on Real Estate Securitiés only.
‘huuniodpsl and 8chool Bection Debentures pur-

WILLIAM F. BULLEN.

Manager.
London, Ontario, 1867,

Ontario Industria! l.dan & Investment Go

LIMITED.)

OFFICES : 32 ARCADE, VIOTORIA 8T., TORONTO.

Capital Authorized, - - -

Capital Subscribed, - - - 466,800 00
Capital Paid up - - . 309,056 81
Reserve Fund, - - - - - 80,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMES GORMLEY, Esq., - - PRESIDENT.
E. HeNRY DUGGAN, Esq. } VicE-PRESIDENTS,

WiILLIAM BooTH, Esq.
Alfred Baker, Esq., M.A. | Jas. Langstaff, Es ., M.D.
William Wilson, Esq.

John J. Cook, Esq.
Ald. John Harvie, Esq | Bernard Saunders, Esq.
William G. Boon, Esq.

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
and sold. ‘Warehouse and business sites to lease,
and buildings erected to suit lessees. Btores and
offices to rent in “ Toronto Arcade.” Interest
sllowed on deposits other than call.

E. T. LIGHTBOURN Manager.

8500,000 00 | th

The Loan Companies.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

OFFICE: CO.'S BUILDINGS, TORONTO 8T.,
TORONTO.

The Company has received a large amount
of ENGLISH MONEY, which it is prepared
to lend on first-class securities at low rates
of interest.

Apply to

J. HtRBERT MASON,
Managing Director.

THE FREEHOLD
Loan and Savings Company.

DIVIDEND No. 58.

Notice is hereby given that a Dividend of Five
per Cent., ou the Capital Stock of the Company,
has been declared for the current half-year, pn.tysble
on and after SATURDAY, the 1st Day of De-
cember next, at the Office of the Company,
Church street. The transfer books will be closed
from the 17th to the 30th November, inclusive,

By order of the Board.

8. C. WOOD, Manager.
Toronto, 24th Oct., 1888,

THE HAMILTON
Provident and Loan Society.

President, - - - - @ H, GILLESPIE, Esq.

Vice-Pregident, - - - A. T. Woob, Esq.
Capital Subscribed. 81,500,000 00
Capital Paid-up .
Reserve and Surp! ..
Total Assets................ 3,516,851 51

DEPOSITS received and interest allowed at the

hest current rates.

EBENTURES for 3or § i‘er:rs. Interest &ayable
half-yearly. Executors and Trustees are authorized
b);slaw to Inyest in Debentures of this Society.

WESTERN CANADA
Loan & &Xings Co.

Fixed and Permanent Capital
bscribed).....

Paid-up Capital

Reserve Fund

100,000
HURCH ST., TORONTO.

OFFICES: No. 70 C

Deposits received, interest paid or compounde
half-yearly.
Currenc& and Bterling Debentures issued in

amounts suit investors. Interest coupons pay-
able half-yearly at all principal banking points 1’;:
Canada and Great Britain,

Executors and Trustees are authorized by Aot of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor.
able terms for repayment of principal.

WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Gaptil Sk subaccived
ap] ~n
Reserve Fund ot

81,500,000
1,100,000
437,000

Money advanced on the seocurity of Rea Estate on
favorable terms,

Debentures issued in Currency or Sterli 8
Executors and Trustees are n.%thorlzedui)% Act
Parliament to invest in the Debentures of this

mpany,
Intoreayt allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings aa.m(iL nE;T(:a;n Company.

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital.... ... $2,000,000
Subscribed Capital.... .. 1,500,000

D:s?dte received, and interest at current rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
dvances on collateral security of Debentures, and
Bank and other Stocks,

HoN. FRANK SMITH,

JAMES MASON,

R Presifent. | Manager.
LONDON & CANADIAN|BUILDING AND LOAN
ASS I I .
Loan & Agency Co. OCIATION
e, Sy R g
8RB W. P. HOWLAND, C.B.; K.O.M.G., - PRESIDENT DIRECTORS.
Oapital Subscribed . -. 85,000,000 | LARRATT W. 8MrTH, D.C.L., President.
¢  Paid-up.......... - 700,000 JoHN KERR, Vice-President
Reserve......... 360,000 | Hon. Alex. McKenszie, M.P,

»
MONEY To LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or anada
without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 44 King Street West, Toronto.

Dominion Savings & Investment Society,
LONDON, ON'T.
INCORPORATED 1674,

Capital $1,000,000 00
Subscribed 1,000,000 00
Paid-ap 918,250 00
Reserve and Oontingent............... 162,000 00
Savings Bank Deposits and De-
bentures.............ccoeeeereseranenes. o 768,985 15

Loans made on farm and oity property, on the
most favorable terms. B )
chl‘l:erg.oipal and School Bection Debentures pur-

Money received on deposit and interest allowed
ereon,
F. B. LEYS, Manager.

The Trust & Loan Company of canad;

ESTABLISHED 1651.

Subscribed Capital
Paid-up Capita I3
Reserve Fund ., 147,780

HEAD OFFICE: 7 Great Winchester 8t., London, Eng,
OF¥I0ES 1 CanaDA  { Bt Jatnos bt HORONEO.
FFICES : »James
{ Main Street, WINNIPRG "
Money advanced- at lowest current rates on the
security of improved farms and productive city
pro y.
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

} Commissioners.

G.R. R. Coikburn, My

Joseph Jackes
W. Mortimer Clarpk.
WALTBR GILLREPIE, - - - - - Manager.
OFFICE : COR. TORONTO AND COUI:&‘ STS
Money advanced on the security of city and farm
pri){)eny.
G} es and debentures é)urchased.
Interest allowed on deposits.

Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co.
LIMITE:

D,
OF TORONTO, ONT.

President, Hon. FRANK SMITH. ’
Vioce-President, WiLL1aM H. BEATTY, Esq
DIRECTORS,

Meesrs, William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
mteu-ms, on the security of productive farm, city and

Wwn pro .

Money received from investors and gecured by the
Company's debentures, which may be drawn payable
either in Canada or Britain with interest half yearly
at ourrent rates. A, M, COSBY, Managaer,

84 King Street East Toronto.

Geo. Murray.

(LmvrTED.)
%0 ADELAIDE STREET EAST, TORONTO,
Oapital $2,000,000
DIRECTORS.

JorN Hoskw, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Boott, Esq.
John Stuart, Esq. N. Bilverthorne, Eaq

4, R. Oreelman, Esq. John Stark, Esq.
: Prof. Geo. Paxton Young, LL.D,
Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager,

-

-——————
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The Loan Companies.

Financial.

Miscellaneous.

THR

CANADALANDEDCREDIT
COI\E_P_ANY

JoEN L. BLAIKIE, EsQ, - - President.
THOMAB LATLEY, E8Q, - - - Vice-Predt.

Subscribed Capita'....
Paild-up Capital .
Reserve Fund...... «........
OFFICE, 23 Tcronto St.,, -
Money advanced on the security of city and farm
Ytopert at lowest rates of interest, and on most
avorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-

bentures issued.
D. McGEE, Becretary.

The Farmers’ Loan_q!g_ Savings Company.

DIVIDEND No. 33.

Notice is hereby given that a Dividend of Three
and One-half per Cent. on the Paid-up Capital
Stock of this company has this day been declared
for the ha.lf-{)ea.r ending 31et inst., and that the same
will be payable at the Company’s Office, 17 Toronto
street, Toronto, on and after THURSDAY, the
15th November next The transfer books will be
closed from 1st to 14th November, both days

inclusive.
By order of the Board.
GEO. 8. C. BETHUNE,

Sec. and Treas.
Toronto, 25th October, 15¢8.

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

. Oapital Subsoribed $800,000
Oapital Pald-up ........occicsnissosncssisescess 300,000
Reserve Fund 65,000

®
Deposits and Can. Debentures ........ 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debenturee
Deposits received and interest allowed.
W. F. CowAN, President.

W. F. ALLEN, Vice-President.
T. H. MCMILLAN, Sec-Treas.

Insurance.

MANUPACTURERS' LIFE

INSURANCE COMPANY.

The Manufacturers’ Accident Ins. Co.,

Under the same management and directorate.

Head Office: - 38 King St. K, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament,

COMBINED AUTHORIZED CAPITAL 8 OTHER ASSETS
OVER $8,000,000.

Full Deposit with the Dominion Government.

President :
Right Hon. BIn JoHN A. MacpoNALD, P.C., G. C. B.

VICE-PRESIDENTS :—Geo. Gooderham, Esql. Presi-
dent of the Bank of Toronto; William Be! 1', Esq.,
Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Unrepresented Districts.

THE GLASGON & (LONDON

Insurance Companyv.,

HEAD OFFIOR FOR OANADA

Glasgow and London Bundings, Montreal..

MANAGER, - - BSTEWART BROWNE,

ToRoNTO BRANCH OFFICE, 34 Toronto Bt., City.
Resident Secretary—J T VINCENT,

City Agenta, } 3" 5*BRVAN

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members ef Toronto S8tock Exchange),

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,

(Member of the S8tock Exchange),

Stock and Share Broker,
88 ST. FRANCOIS XAVIER STREET,
MONTREAL.

C. S. GZOWSKI, Jun.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TORONTO.

Buy'and sell Canadian and American Btocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO,
STOCK BROKERS,

(Members Toronto Stock Exchange.)
REAL ESTATHE AGEINTS

ESTATES MANAGED. RENTS COLLECTED.

28 Toronto Street. - Telephone 880.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Btocks, Bonds
and Becurities bought and sold for investment or on
margin of 10% on par value. Commission—} of 1% on
par value. Bpecial attention given to investment.

GooDBODY, GLYN & Dow, New York,
AGENTS! ALEX. GEDDES & Co., Chicago.
BLARE Bros. & Co., Boston.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transters and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEQ. F. ALEXANDER. G. TOWER FERGUSSON.

- ALEXANDER & FERGUSSON,

Members of Toronto Stock
Exchange.

Financial, Investment and Kstate Agents
RENTS COLLECTED. :

38 KING STREET, EAsT, - - - - TORONTO.

References—Hon. John Macdonald, Senator, Dom.
of Canada, Toronto. John L. Blaikie, Pres. Canada
Land. Credit Co., formerly of Blaikie & Alexander,
Toronto Wm. Alexander, formerly of Blaikie &
Alexander, and Alexander & Btark, now of Santa
Barbara, Cal.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - Is72.

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

THE

RATHBUN (;OMPANY

DESERONTO,

PRIVATE BAINKERS.

MANUFACTURERS OF

Freight Cars, Lumber, Shingles

Every Description of House Building Goods,
(Stair Work a Specialty).

CEDAR OIL, for rem socales and sediment from
steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
Is manufacturing an article of ﬁydnulic Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &o.

THE RATHBUN CO’Y, - - Deseronto. Ont.

THE BELL TELEPHONE COYY

OF CANADA.

po oy

ANDREW ROBERTSON, - .
C. F, SISE, L
O. P. SCLATER, -

PRESIDENT.
VICE-PREBIDENT.
BECRETARY-TREASURER.

HEAD OFFICE, - -

H. C. BAKER,
Manager Ontario Department, Hamilton,

MONTREAL,

This Company will sell its instruments at prices
ranging from 810 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation,

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
ga})h office, or it will build private lines for firms or

viduals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
offices a8 above, or at 8. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

EEpER

Ev
Il
it
I

NGR O ACCOUNTS,

Business Correspondence.

o2

A Book of 262 Pages, replete with Useful
and Practical Information,

PR|°E’ - - - sl.OO-

Address,

CONNOR O’DEA

TORONTO, ONT,




524 THE MONETARY TIMES.

Leading Wholseale MQ of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

D. Morrice, Sons & Co

Genera: Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetir gs
Oanton Flannels, Yarns, Bags, Ducks &o.

ST. CRO1X COTTON MILL

'.l‘icklnil’. Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Sheetings, Fine Brown
Cottone, &o.

ST. ANNE SPINNING CO.
Haoclhelaga,)
Heavy 3rown Cottons and Sheetings.

Tweeds, Knitted 6oods, Fiannels.
Shawls, Woollen Yarns,
Blankets. &c.

The Wholesale Trade only Supplied.

See Remington Standard Typewriter's
$1000
CHALLENGE,

Geo. Bencouch, 36 King E. ToronTo.

L

W. & J. KNOX.

Plax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A. 'TOSHACK & CO., TORONTO

FERGUSSON, ALEXANDER & (0.

GLASGOW LEAD & COLOR WORKS,
MOI\E‘REAL.

“ ELEPHANT?” White Lead,
Refined Red and Orange Lead,
Flake and Ground Litharge.
Glassmakers’ Red Lead,
Poiters’ Red and White Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry & in Oil,
Superfine Carriage Colors, in Oil & Japan,
istletoe Permanent Green for Window

Blinds, &c. Agricultural Implement
Paints, Colors and Varnishes.

Coach Builders' Varnishes and Japans.
Wood Stains, Varnishes, Japans and
Driers, Painters’ and Coachbuilders’
requisites, &c., &e.

FULL STOCK. - PROMPT SHIPMENT.
STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &o.

Steam Refined Seal Oil. Newfoundland Cod Liver

Oil. Newfoundland Cod Oil. Gaspe and Halifax

Cod Oil. Receivers and sh:ggers of Flour, Pro-
visions and General Produce.

22 ST. JOHN STREET, - MONTREAL.

Miercantile Summary,

Mercantile Summary,

Mercantile Summary,

A spEciaL general meeting of the Essex
Centre M’f’g Co. was held some days since to
consider the winding up of the company’s
business.

Leamingron is showing signs of unusual
activity. Land is changing hands, new build-
inge are going up, and a brick block is pro-
jected. So much for railways.

Ir is expected that an envelope factory will
be started at Morrisburg in connection with
the paper mill, a bonus of $25,000 for which
has been granted by the town.

THE apple crop around Kincardine has been
very large and the prices low. Large quanti-
ties will go to waste because owners of
orchards cannot get barrels for shipment.

TrE railway of the Messrs. Walker will

soon be completed from Walkerville to.

Kingsville. The station-houses at those two
points are to be of brick with stone founda-
tious; that at Harrow will be frame.

Ar Wheatley, Ont., Harry Scott,general deal-
er, has built and occupies a new store, whileC.
P. Coulson, hardware dealer, has removed into
Bcott’s former premises. Kenneth Mackenzie,
blacksmith, removes to Leamington and Wm.
Martin buys his business.

Tre Port Elgin Brush Co., limited, held
its annual meeting last month, when the presi-
dent, Mr. H. McLaren, submitted the directors’
report. They had had & good year and the

report was adopted. The old board was re-
elected, viz.: H. McLaren, W. H. Ruby
(re-elected president and vice-president re-
spectively), Wm. Mitchell (secretary), Alex.
Miller, Jesse Shier.

Tre Collingwood Bulletin says that the
Anderson Fish and Trading Company have at
last come to an amicable arrangement with
their creditors. They have offered to com-
promise at 50c. on the dollar ; 35c. being cash
and the remaining 15c. at 18 and 21 months.

AccorpINg to the Farmers’ Review there is no
longer room for doubt that the potato crop is
the largest ever grown in the United States.
Estimates based upon returns from eleven
States give the grand total as likely to foot
up the enormous aggregate of over 216,000,000
bushels, against 134,000,000 bushels last year,

THE News Advertiser announces a new lum.
bering firm in Vancouver, viz., Anderson &
Grady, composed of John Anderson, late of
Pembroke, and Mr.C. Grady, of the first-named
place. They intend to erect a saw mill on
the Inlet, with a capacity from 70 to 80
thousand feet of lumber per day; the
machinery for it, made by the Wm. Hamilton
Manufacturing Co., Peterborough, is on the
way.

AnonasT the large audience present to
listen to the refined and poetical interpretation
of classical chamber music at the Permanent
Exhibition in this city on Monday evening,

there was many a business man and banker
who doubtless carried away with him 8 mem-
ory of sweet sounds that helped to make the
duties of the connting-honse and warehouse
sit lightly on hisshoulders. The Mendelssohn
Club will play again to-morrow evening, and
we can imagine no more delightful way of
forgetting the ups and downs of a week’s
conflict with the working-day-world than a
couple of hours spent at Messrs. Nicholls &
Howland’s musical *“ At Home.”

We learn that a private banking business
will shortly be opened by Messrs. J. G. FitzGib.
bon & Co. at Norwood, Ont. Mr. FitzGibbon of
this firm has received a thorough banking
training, having been long in the Merchants’
Bank of Canada, and he has recently been
employed in the liquidation of the Central.
He bears an excellent reputation, and should
do well in a growing district such as that he
has chosen.

Tue London Soap Company, of which Mr.
H. D. Long has been manager, is being made a
limited liability joint stock company, capital
$25,000,in shares of $100, under the same name
we presume. The following good names ap-
pear as those of the applicants for incorpora.-
tion: Hiram Walker, of H. Walker & Son,
Walkerville ; Andrew Cleghorn, of Edward
Adams & Co.; W.J. Reid, of W. J. Reid &
Co. ; Chs. W. Elliott, of Elliott Bros.; John
R. Clare ; all these four of London.

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies’ Toilet Jackets, White

Shirts, &c., &ec.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Letter;Orders receive prompt attention.

The ASSAM TEA ESTATES DEPOT

Established for the purpose of supplying pure

INDIAN TEAS

direct from their estates in Assam.

SAMPLES AND QUOTATIONS ON APPLICATION,

The Baraocora Tea Estate. The Loobah Tea
Company. The Mechi Tea Estate.

STEEL, HAYTER-& CO.

11 & 13 FRONT 8T. EAST, TORONTO.

Calcutta Firm. Octavius Steel & Co.
. London England Firm.

ELLIS & KEIGHLEY,

Manufacturers of

ROYAL DANDELION

COFFEE

— AND —

EMPIRE - BAKING - POWDER.
BAY ST., TORONTO

———————

-
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Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co's

SPOOL COTTON

Recommended by the Principal S8ewing Machine
Companies as the best for hand and machine sewing
in the market.

o AT o2.
TRADE MARKS.
For the convenience of our Customers in the West

we now keep a full line of BLACK, WHITE, anc
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & O,

Agents for the Dominion.

1 and 83 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS'

IRISH FLAX THREAD

LISBTURIN.

Grand Prix

Paris Bx-
hibition, 1878,

Linen Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 8T. HELEN STREET, MONTREAL.

8 WEBLLINGTON BTREET EAST. TORONTO

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
tal Sheet, Polished, Rolled
Finn e Oppeental Gt Balined. o
Painters’ & Artists’ Materials, Brushes, d¢

314, 814, 316 8t. Paul Bt., & 258, 256, 357 Com-
oners 8t.,

MONTREAL.

W.&F.P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTRRS OF

COanada Cement,
Roman Cement,
Water Lime,
‘Whi

Plaster of Paris

Portland Cement,
Ohimney_ Tops,
Vent Linings
Flue Covers

tch Gluelgrll)c::fn Pipes Bor:
Boo ax,
Fire Olay, s Olay, &o.

Mauufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Btock always on band

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.

Bleached Bhirtings,
Grey Sheevtéﬁa Tickings,
te, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Fiannels,
Low Tweeds, Etoffer, &c., &c.
K&~ Wholesale Trade only supplied,

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.

IMPORTERS OF

FANGY & STAPLE DRY 600DS,

SMALILWARES, &C.

18 St. Helen St., Montreal.
WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholeeale houses in Canada.

BELDING, PAUL & Co.,

MONTREAL. -
THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

MONTRHEATL, QUIE.

JAMES ROBERTSON & (0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &c,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE,
Cor. Craig & St. Francols Xavier St~

~ MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paul Street, MONYREAL
and 35 & %7 Princess St., WINNIPEG.

BALL'S CORSETS,

. Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

Leading Wholesale Trade of Montreal.

S. breenshields, Son &0

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

730, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile $ummary,

*“Isee a new word is called for to describe
railroad accidents,” remarked Spencer; ‘ the
word ‘telescope ’ is not considered appropri-

ate.” “Isn’t it 2’ replied Timan; *then
how would collide-oscope do ? '— Harper’s
Bazar.

A car market has been started in Paris
which has led some one to prophesy a unique
market report, running thus :—Tabbies, dull;
toms, buoyant; kittens, lively ; Angoras, de-
pressed ; brindled, very brisk; Persians, in
great demand ; tortoiseshells, heavy.

Mgrsses. J. Harris & Co., the well-known
car-builders of St. John, are building an exten-
sive addition to their car shops. When com-
pleted the shed will be 700 feet long. At one
end of the shed the lumber will go in in the
rough, and from the other it will emerge as &
finished car,”

Last week, says the Halifax Herald, advanced
rates for deal freights prevailed, wooden ships
were wanted for carrying oil, which is a
desirable cargo, and the rates were 4s. 6d.
per barrel. The scarcity of transport in-
creased the demand for ships, and at present
prices have reached the high rate of 75s. per
standard of deals.

CoyinNe out, “‘about the size of a copy book,’
in 1863, as stated in its recent announcement,
the London Advertiser has gone on and pros.-
pered, improved and extended, till its hold in
the Western peninsula of Ontario especially is
deservedly strong. Under the sensible guid-
ance of Mr.C. D. Barr, late of the Lindsay
Post, as editor-in-chief, we look to see its repu-
tation fully maintained. The 48-page paper
which it has just issued, containing pictures of
London persons and things, old and new, his-
torical reminiscences, commercial statistics,
&c., is worthy of a far larger—there could not
well be a more live—city than London.

SUCKLING, CASSIDY & 00

Trade Auctioneers and
Commission Merchants, - - Toronto,
Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTs
and SHOES, HATS, CAPS, Etc., on

7TH & 8TH NOVEMBER

And following days.

Sales will be held thereafter fortnightl during
the season. Liberal advances made on a 1 classes
of merchandise. No charges for storage and insur-
ance. Al bu and correspond strictly
ennfidential,
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A NxEw fire insurance company, to be called
the * Keystone,” is now being stocked at St.
John and Halifax. Its capital stock is $500,-
000, of which one-fourth is to be paid in before
it can begin business.

THE last loan of the city of Halifax, of $20,-
000 city hall debentures, has been taken by a
local banking house at 4 per cent. interest, the
price being 973. This is the most favorable
loan ever issued by Halifax.

A uEETING Of wholesale boot and shoe manu-
facturers and dealers was held this week in
this city, to consider methods by which pro-
duction could be cartailed. As a result of
disension a guild was formed to limit pro-
duction and regulate the trade.

Crote peddlers from Manitoba have been
victimizing settlers in the outlying districts of
Victoria. They sell cloth and deliver it, tak-
ing payment for the making up, and stating
tailors will be along in a few days for the pur-
pose. The latter never materialize.

Tae Consumers’ Gas Company directors are
James Austin, Dr. L. W. Smith, Samuel Al-
oorn, James Austin, M. Baldwin, G. 8. C. Be-
thune, Henry Cawthra, John Eastwood, Isaac
C. Gilmor, George Gooderham, A. Lepper,
James Scott, Hon. Frank Smith. The first.
named two are respectively president and vice-
president.

Tue announcement was made some time
ago by the Donald T'ruth that good slate had
been found near Golden. Specimens thereof
have since been brought to Donald. They are
blue-black in color, smooth of surface, and of
good grain, an excellent roofing slate or for
beds for billiard tables, mantels, flagging, etc.
The ledge is located near the C.P. R.track,
64 miles east of Golden, and is owned by Mr.
Walter Hogg of that place.

D. B. PrirLips, dealer in fancy goods, went
from Brantford to Woodstock last summer,
but the change did not result as anticipated.
His creditors have been asked to consider his
financial condition, which is approximately:
assets $10,000 and liabilities $13,000.—Wm.
Oag, a cooper in Burlington, has failed.
——A¢ Gore Bay, John Good Murphy, a gen-
eral storekeeper, is asking an extension of time.
Previous to embarking in an outside venture,
and being the defendant in a law suit, he was
in good circumstances.——In this city, J. G.
Albery, saddler, has assigned; the bailiff is
in possession of the tailor shop of Mrs. L. S.
Armstrong ; Duperow Bros. & Co., dealers
in paints and oils, have assigned.

ALpERMAN PEPLER has been appointed in.
spector of hides for the city of Toronto.

LrrrLe wonder that the custom’s revenue is
increasing in New Brunswick when it is stated
thata custom’sofficial in that Province recently
collected duty on a coffin enclosing the corpse
being brought into Canada from Boston for
burial—surely this official should be promoted.

WE learn that The Noxzon Bros. Mfg. Co.,
of Ingersoll, has, after its annual stock-taking
and making necessary repairs to works, started
up with full force upon next season’s output
of implements. They state that the amount
of their sales during the past year has never
before been equalled in the history of their
business, and that the outlook for next season
is exceptionally good.

MR. Wu. MErepITH, Q,C., has been appoint-
ed, by the Liquidators of the Central Bank»
the solicitor to succeed the late W. A. Foster,
which will commend itself as a judicious ap-
pointment, to the creditors of this unfortunate
institution. The clients of the late firm, too,
will we think be pleased to know that the firm
has been reorganized under the style of Mere-
dith, Clarke, Bowes and Hilton : the partners
being Wm. Meredith, Q.C.; J. B. Clarke, R.
H. Bowes, F. A. Hilton.

We regretfully note the death of ex-Alder-
man C. Melancon, Montreal. The deceased
was long a prominent figure in French Cana-
dian business circles. He was for many years
engaged in the wholesale grocery trade, and
had latterly been a partner in the wholesale
crockery firm of J. L. Cassidy & Co, Mr.
Melancon was also a large shareholder in the
Hochelaga Bank, and held the position of
vice-president in that institution for some
time.

Saint AnprEws, N. B., that quaint and pic-
turesque little old new spot on the Bay of
Fundy, which has attracted so many summer
visitors, is showing unmistakeable signs of
modern unrest and progress. A new hotel
company has been organized to provide good ac-
comodation in plenty ; a supply of water is to
be furnished by a gravitation system; an
electric lighting plant is among-the proba-
bilities ; more attractive bathing arrangements
are being made.

Mr. F Benorr, formerly chief of the fire
brigade at St. Jean Baptiste, a suburb of
Montreal, has been appointed chief of the city
fire brigade to succeed Mr. Patton, removed.
Capt. Beckingham’s candidature involved a
very close vote, viz., 17 to 16, and it is at least
significant that 14 out of the 17 who rejected

him were French Canadian names. Benoit
was appointed by a vote of 20 to 14, 16 out of
the 20 bearing French names. There is
much anxiety to know whether- the Fire
Underwriters will now lower the rates of in-
surance. They would probably have done so
if Beckingham had been elected.

TeE quality of the yarn to be obtained in
the United States for knitting and darning
purposes is 8o bad that Nova Scotia women
residing in New England, who go home for
their summer vacation, are driven to stuff
their bustles with the honest homespun yarn
of Nova Scotia. But the Boston custom house
officials are determined to shut off the supply
and so pounce upon the dress improvers of the
bluenose women as they land, and force them
to hand over the yarn or pay the duty—a
pretty small piece of business surely.

Laree gangs of foreign laborers are pouring
into Nova Scotia and New Brunswick from
the United States in search of work, which
they obtain on the railway lines and the
Shignecto Ship Railway. These laborers
assert that they can earn as good wages in the
Provinces as in the United States, while the
cost of living is less, and they feel besides that
they are under the control of more complete
protection at the hands of the authorities.

A Loxpox trade journal says of the styles of
Christmas cards for the coming season: Card-
board gives way to pig-skin, and chromo-
lithography falls before the hand-painter, the
etcher, and the embosser. Everybody is tired
of the ““hard up” card, therefore it is decided
to go to the other extreme, and now for a trifle
we can send our friends a five-pound note—
in fac-simile—or we can send them an open
Chubb’s safe full of gold and good wishes.
Punning mottoes, in which half the words are
pictures, form a large proportion, and the
‘¢ locket,” the * key,” the * cropper,’” and the
‘“match ”” are among the best. But perhaps
the card which will have the largest sale
is & capital imitation of a piece of blanket, on
which a number of mammoth insects of the
genus ‘“ pulex ' play a comical part.

TaaT inviting Pelee Island, next door to the
favored land of Essex County, is surpassing it-
self in products supposed to belong only to
Southern climes. By the Amherstburg Echo
we learn that Mr. Platt of that island got $500
cash for his crop of peaches, from a London
man who picked and packed them; that
James Srigley had six acres of Concord grapes
this year, which averaged six tons to the acre ;
that E. Wardroper has shipped during the

Leading Wholesale Trade of Toronto.

THE STEELE RS CO,, Lt

Importers, Exporters, Growers and

SEEDS.

Samples of Red and Alsike Clovers and
Timothy Seeds Solicited.

& Enquiries by Mall or Letter promptly
answered.

THE STEELE BROS. 0., Ltd.,

SEED MERCHANTS, TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

NEW FRUITS --

In 8tore and Arriving.
Vostizza Currants, Cases and Half Cases.
Patras Currants, Brls., Half Brls. and Cases.

Filiatra Currants, Brls., Hf, Brls and Cases.
Provinecial Currants, Brls, Hf. Brls. & Cases

Selected Valencias.
Fine oft Stalk Valencias.
Finest Eleme Figs. Natural Figs
Finest 4 and 5 Crown Figs.

EBY, BLAIN & CO.

WHOLESALE GROCERS,
Cor, Front and Scott Sts., Toronto.

BOYD BROS. & CO'Y.
FALL AND WINTER.

Our Travellers are now on the road with a
full line of samples fo: Fall and Winter trade.

Orders entrusted to us will receive prompt
attention.

Bottom prices in each department,

INSPECTION INVITED.

COR. BAY and FRONT

TORONTO.

STS.
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season 100 baskets of sweet potatoes, at the
price of 50 cents for a 20-pound basket ; that
T.J. Lidwell took 600 bushels of ears of Yellow
Dent maize off 4 acres of land ; and that some
of Mr. E. Robinson’s Indian corn was 15 feet
high. The only discouraging item is that
which tells of mildew among- the famous
Catawba grapes. Thaddeus Smith lost 20
tons from this cause.

SerixeaILL, N.8., proposed to be incorporat-
ed as a town, but objections were raised, and
on the day set for polling the sheriff ordered
a postponement. A new school building to
cost $9,000 is nearly finished and there is a
likelihood of the electric light being adopted.
Work at the collieries was brisk at the close of
October, and much coual is being shipped by
way of Parrsboro. A borehole six inchesin dia-
meter has been put down 600 feet, to one of
the levels in the north slope, to be used for

Leading Wholesale Trade of Toronto.

BRYCE, McMURRICH & C0.

1888.

Autumn Importations
NOW COMPLETE.

We are showing the fullest and best assorted stock
yet offered by us.

Buyers in the market should give us an early call

Bryce, McMarrich & Co,

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

J. W. LANG & 0.,

Wholesale Grocers,
TORONTO.

NOW IN STORE - - -

FULL LINES OF

MEDITERRANEAN FRUITS

-~ FOR —

CHRISTMAS - TRADE.

WRITE FOR PRICES.

33 FRONT ST, E.

EVERY VARIETY OF

PAINTERS’ BRUSHES,

ARTIST BRUSHES, . . . .
- HOUSEHOLD BRUSHES,
STABLE BRUSHES, e

TOILET BRUSHES.

MANRUFACTURED BY

CHAS. BOECKH & SONS, TORCNTO.

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and asa
guarantee of their quality.

purposes of underground haulage. The engine
and boiler will be placed on the surface, the
cable passing down the hole, thus obviating
the heat and moisture in the workings. The
hole is cased with a special casing, and was
bored by experienced Ontario men from the
petroleum regions.

TrE failure list for Ontario during the past
week has been lighter than for some months
and is confined mostly to small traders. In
Clavering, a general dealer named R. Parkin-
son has assigned. He was formerly a farmer,
having no previous experience in mercantile
affairs.——Tt is three years since H. Wallace
commenced the grocery business at St.
Thomas, aud during that time he has not
made any headway. He is reported to have
absconded.——J. B. Glass, a London stationer,
has failed. —Since their assignment last
January, when they compromised at 35 cents
in the dollar, Hogan Bros., confectioners
and bakers at Tilsonburg, have had uphill
work. Their second assignment is now an-
nounced.——G. W. Tickell came from Belle-
ville to Toronto about a year ago, to engage
in the furniture business. It has, evidently,
notproved a profitable venture, for Mr. Tickell

.
Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Travellers are now all
on their respective routes,
and all orders entrusted to
us will receive immediate
shipment.

WD, RASETT & DIRLIG,

Wholesale Dry Goods & Woollens,
TORONTO.

Eckardt, Kyle & Oo,,

WHOLESALE GROCERS.

We have now a Complete Stock of

SYRUPS

—AND—

MOLASSES.

Brls. and Half-Brls.

correspondence for samples and quota-
tions solicited.

3 Frqnt St. E., Toronto.

has found it necessary to consult his creditors,
offering them 20 cents on the $, payable in
one and two months. He shows liabilities of
$10,000 and assets of half this sum, made up
principally of stock.

A Halifax newspaper is being sned for libel
by the members of a firm of victuallers re-
cently burned out, and whom the newsman rep-
resented as about being arrested at the in-
stance of the underwriters interested in the
insurance of the burned buildings. Damages
are laid at $10,000 by each of the injured in-
dividuals.

Irox Works.—The Irondale Smelting works,
adjacent to Port Townsend, on Puget Sound,
in Washington Territory, now make on an
average thirty-four tons of pigiron per day.
This material commands the highest price in
the 8an Francisco markets, and its quality is
excellent. The furnace is now employing over
two hundred men, and a steamer is kept busy
continually plying between the British Col-
umbian Island of Texada and Irondale, trans-
porting the ore. Ore newly discovered on the
lower Sound islands is being tested, and the
furnaces may utilize it to a great extent in the
near future.

—It is reported that the Freese silver mine
at Mineral Vale, Albert County, N.B., has
been sold to an English syndicate for some-
thing like $150,000. :

Leading Wholesale Trade of Toronto.

BARBER & ELLIS Co.

Nos. 43, 45, 47 & 49 BAY ST.
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterns made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

To order for all classes of goods.

CORRESPONDENCE SOLICITED.

TORONTO, - ONT.

3. F. McKINNON & CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.

% Fountain Court, Aldermanbury, Londen, Eng
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Leading Wholesale Trade of Toronto.

W.R.BROOK. A.CRAWFORD. T.J.JERMYN.
W.R BRUGK | & 60,
WHOLESALE

Importers of General Dry Goods, British
and Foreign Woollens, & Merchant
Tailors’ Supplies for first class
Ordered Clothing.

EALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as sscure
and retain independent merchants
a8 customers.

Our Travellers are now out with Samples
of our Stock.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

ELIAS ROGERS & CO.

BES‘I‘ TELEPHONE
Quality Com-
COAL |
. muniea -
&
woop tion
- with all
LOWEST
PRIGES Offices.

WM. B. HAMILTON,
SON & C0.

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.
TORONTO.

ESTABLISHED 1845.

L. COFFEE & .CO,

Produce Commission Merchants,
No, 80 Church Street, - - Toronto, Ont,

—
LAWRENCE (OQFFEE.

0 8. IMHILTIIN
A. V MHFOID

THOMAS FLYNN,

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOEN O. SMITH.
__Cocoatina.

AN ===

Iceland Moss Cocoa.
J. W. COWAN & 0., - TORONTO.

—— | volume, June to Jﬁe

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

H.A. NELSON & SONS

DIRROT IMPORTERS OF

Fancy 6oods, Dolls, Toys, Christmas Cards
&o., &ec.
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

58 Front 8t. W.,
TORONTO.

69 to 68 8t. Peter 8%.
MONTREAL.

GOBBAN MANUFAGTURING (0.

TORONTO.
MANUFACTURERS OF
Moudings, Frames & Looking-6iasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

TORONTO SILVER PLATE CO,

Manufacturers of the highest grade of

S//ver-P/a ted Wares.

Factories and Salesroom,
430 to 426 King St. West,

j
New Seasons’ Japan,
SPECIALLY SELECTED FOR CANADIAN TRADE.
3,000 /s CHESTS.
1,500 'iz CHESTS.

Also full stock Hysons, Congous, Gun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.

46 FRONT ST., E.,, TORONTO.

TORONTO.

0N F‘QR MACH{NERY

THE " MONETARY  TIMES,”

This journal has completed its twentieth yearly
inclusive.

nveniently indexed, are now

Bound copies,
ready. Price $3.50.

6e GHURCH 8T., TORONTO.

OGILVYY, (
ALEXANDER
) & ANDERSON

Our Stock of Dry Goods
and Woollens is now com-
plete and very attractive.
We invite the inspection of
the trade.

43 FRONT ST. WEST,

TOROINTO.

M. & L. Samuel, Benjamin & Co.

WHOLESALE

HARDWARE AND METALS,

No. 9 JORDAN ST,

Lamp Goods and Gas Fixture Department:
No. 26 MELINDA STREET.

All accounts to be settled at former office, No. 58
Yonge Street.

BROWN BROS.

PREMIUM

Account Book

NANUFACTURERS.

At large %toek on hunti, orQ mﬂa{g@nﬂrﬁ“go g
tern. Unsurpassed for Qu ral an
eapness. Established 27 years. v

CADECOTT, BURTON & €0

46 and 48 Bay Street,
TORONTO,

8. CALDECOTT. I W. C. HARRIS.
P. H. BURTON. R. W. SPENCE.

Invite the attention of Buyers to their large
Stock of

DRESS MATERIALS

Embracing the Novelt es in Fabrics and Oolor
and Mantle Materials in

RICH SEALS, MOSCOVIES,
ULSTERINGS, &c.

‘| Inspection cordially invited.

CALDECOTT, BURTON & Co.

FISHING NETS

OF ALL KINDS
Kept in Stock and made to order.

WATERPROOF  OILED  CLOTHING,

HORSE AND WAGGON COVERS.

Cotton Ducks from 18 to 72 inches wide
Flags and Bunting. Ropes, Blocks, &c.

J LECKIRE,

76 Front St., East, Toronto.
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ESTABLISHED 1868.

THE MOETARY TINEES

AND TRABE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or ComMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 Per YEAR.
BRITISH z‘ - 10s. 60. STER. PR YEAR,
AMERICAN ) - $2.00 U,S. CumRency.

SINGLE cOPIES, - - 10 Cents,

Book & Job Printing a Specialty,

OFFICE : Nos. 64 & 66 CruacH BT,

TeLePHONE No. 1485, EDW. TROUT,
Manager,

TORONTO, CAN.. FRIDAY, NOV. 9. 1888

THE SITUATION.

Neither the American nor the Canadian
fishery, on the Atlantic coast, has been as
productive this year as last, though rela-
tively the Canadian has been much the
more successful. The reduced catch means
comparative scarcity and high prices ; the
rise of price making the result of the year
for Canala about as good as last year. The
American mackerel fishery appears to have
been only about half so productive, in point
of quantity, as last year, and only about
one-tenth.of what it was four years ago.
Does this point to a permanent failure of
the American fishery ? Whether it does
or not, the diminution of the product is
sufficient to put American fishermen in an
unhappy frame of mind and to make them
envious of their more fortunate Canadian
rivals. That this feeling has infused bit-
terness into the fishery question is not only
credible but highly probable. If American
fishermen had universally obtained Cana-
dian licenses, they would have had the
same chance that our fishermen enjoyed.

A case for submission to the Supreme
Court of the Manitoba railway crossing was
prepared last Friday. The question to be
decided is whether the statute of Manitoba
is valid and effectual to confer on the Rail-
way Commissioner authority to construct
the Portage extension of the Red River Val.
ley Railway crossing the Canadian Pacific
Railway, the Railway Committee first ap-
proving of the mode and place of crossing,
and giving other directions. Mr. Edward
Blake will argue the case for the C. P. R.,
and Mr. Mowat for the Province of Mani-
toba. The danger of collision between the
forces of the C. P. R. and those of the
Province appears to have diminished. The
company practically took the law into its
own hands, and threatened to put two men

into the field for every ome the Province '

could muster. This proceeding was equally
anomalous and extraordinary. Was it
legal ? Is a private corporation to super-
sede the public authority or usurp the
functions of Government ? How and where
the crossing is to be made must, in any
case, be decided by the Railway Com-
mitéee. It seems quite clear that the

game of the C. P. R. is to cause such delay
as will ensure it the carrying of the great
crop of 1888 ; a delay which it has no
moral right to impose, since it has been
paid for the surrender of its monopoly.
What it is morally bound to do is to cease
putting impediments in the way of the
surrender of that monopoly for which
Canada has paid.

Election scandals are rife in Manitoba.
Mr. J. B. MacArthur publishes an affidavit
in which he brings a charge against Mr.
Greenway of having entered into a corrupt
bargain, through him, with the Manitoba
Central Railway, which was being promoted
in the interest of the St. Paul & Manitoba
Railway Co.; alleging that, in return for a
subscription to the election fund, Mr.
Greenway promised to re-enact with certain
amendments the charter which had been
disallowed, as well as the Railway Aid Act ;
he asked $2,500 for his own election, and
enquired whether $10,000 or $15,000 could
not be supplied for the general election
fund. In reply he was told, so the accusa-
tion reads, that he could have $2,500 for
his own election and $10,000 for the general
fand, if he would give a verbal and written
promise that the legislation demanded would
be enacted. It does not appear how much
money was paid. Mr. MacArthur says he
paid $200 on behalf of the Manitoba Central,
and that he saw documentary evidence of
the local promoters having paid to Mr.
Greenway considerable sums. A letter
which purports to have been written by Mr,
Greenway is attached to the affidavit; in
it the claim of the Manitoba Central to
precedence is admitted, and the required
legislation promised. Mr. Greenway meets
the charges with emphatic denial, and says
hehas documentary evidence of their falsity.
He had intended to proceed criminally
against the press which made similar accu-
sations, but the grand jury threw out the
bills. The Manitoba Central Company,
, ander the signature of its president, denies
the charge of bribery, though it is admitted
that the company’s solicitor, in his private
capacity, promised certain subscriptions,
which were never paid by the company.

Some days ago, it was doubtful whether
" the Cornwall canal would again be fit for use
! this season. The work in repairing the breach
was not effectually done. No cribbing was
used, and earth and stone packed in proved
unstable, and much of it slid into the
river. More work was then done in the
same way, but this also settled more than
once several feet, and much of the material
used again slid into the river. After these
| repeated failures there did not appear to
be much chance of success by the methods
used ; pile-driving or cribbing, the
opinion was expressed, was likely to be
the only resource. The worst is that much
‘ valuable time has been lost. Practically,
all the work had to be done over again, and
| before it conld be completed frost might puts
stop to the navigation. But within the
last two or three days, the gloom has begun
to dissipate, and, according to one account,
there is hope of the canal being open for
traffic to-morrow.

There seems at last to be some authentic
intelligence from Stanley, but it is about a
yearold. The news is brought by couriers
from Tabora, and is to the effect that at
the end of last November his rear guard
was met by Arab traders, between Lakes
Victoria Nyanza, Nzige, and Tabora, west
of Albert Nyanza, and south-east of Sanga.
The expedition had suffered greatly in pass-
ing through a thick forest in which it was
only possible to make a mile and a quarter
a day. Many had disappeared or met
death in the form of fever in the marshes,
and forty were drowned in crossing a great
river. Ouly one white man had died.
Stanley had to fight his way through hostile
tribes; he had himself been ill, but was
then well. He had resolved to strike north
to avoid the swamps, and go straight to
Wadelai, where he was expected to arrive
about the middle of last January, but he
had not reached there in the beginning of
April. This would lead to the conclusion
that he had encountered unexpected
obstacles in the way. They may have come
in the form of hostile tribes, sickness, or
inadequate supplies. The reinforcements
which he had expected from the Congo, and
for which he had several times waited.
apparently had not arrived.

A change of Administration will take
place at Washington next March, as a
result of the Presidential election, in which
Cleveland, who was candidate for a second
term, was beaten. The Sackville incident
had little if any effect on the election. The
principal cause of the success of the Re-
publicans appears to be the trading of
Democratic votes, in New York, for Harri-
son, in consideration of Republicans voting
for Hill as governor and Hewitt for mayor
of the city ; Hill being elected and Hewit
defeated, in spite of the traffic in votes.
But the chief object of the fatal exchange
of votes was the control of the patronag®
of New York city, which is said to amount
tonearly $50,000,000 a year. While Harri-
son gets the prize of the Presidency, the
trading Democrats fail to get the plunder
of the mayoralty for which they sighed
and bartered their votes. The Republi-
cans won both prizes, and the trading
Democrats got nothing but the execration
of their comrades. The failure of Hewitt
to secure his election, in spite of the aid he
got from Republican voters, suggests that
he was made to pay the penalty of offend-
ing the hoodlum element by refusing to
allow the Irish flag to fly from the city hall
on St. Patrick’s Day. Tariff reform was
a distinctive element in the contest, and
though the reformers have gained ground,
their victory is deferred.

Canada had nothing to expect from the
success of one party in the Republie, and
nothing to fear from the defeat of the other.
It is some satisfaction to feel that Cleveland
made nothing by his threatened retaliation
policy. The Republican Senate, inrejecting
the Fishery Treaty, was of all things most
anxious to defeat the policy of the Presi-
dent; but Blaine left open the door of nego-
tiation, in the event of a Republican Admin-
istration coming into power. He distinctly
averred that Republica,n dipl(,my would
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prove equal to the task of settling the diffi-
culty, and as he is certain to be the chief
adviser of the new President, he will be in
a position to carry out the measures to
which he pointed when in opposition. The
policy of Canada is a waiting policy. Any
overtures to be made must come from the
new Administration after Cleveland's career
has closed.

England, France, and Germany have
agreed to co-operate to put down the export-
ation of slaves from East Africa. A naval
force will be used to effect this object.
There is to be a blockade against the traffic
in arms and slaves; and the vessels enforc-
ing this blockade will assume the right to
search suspected vessels under any flag.

THE HARVEST OF 1888.

The Ontario Bureau of Industries com-
piles the following estimates of the crop of
1888, from the reports of 870 correspond-
ents :(— °

Bush per
Crops. Acres, Bushels. acre.

Fall Wheat :

1888.......... 826,537 13,830,787 16.7

1887.......... 897,743 14,440.611 16.1

1882-8........ 948,041 18,778,659 19.8
Spring Wheat :

1888.......... 367,850 6,453,559 117.5

1887.......... 484,821 5,633,117 11.6

1882-8........ 589,210 9,248,119 15.7
Barley

1888.......... 895,432 23,366,569 26.1

1887.......... 767,346 17,134,830 22.3

1882-8....... . 757,525 19,766,436 26.1
Oats :

1888.......... 1,849,868 65,466,911 35.4

1887.......... 1,682,463 49,848,101 29.6

1882-8........ 1,569,372 55,997,425 385.7
Rye :

1888......00. 84,087 1,295,302 15.4

1887.......... 68,362 894,887 13.1

1882-8........ 110,760 1,814,636 16.4
Peas :

1888.......... 696,653 14,269,863 20.5

1887..... coens 726,756 12,173,332 16.8

1882-8........ 635,414 13,123,509 20.7

The returns cannot, of course, be taken
as absolutely correct, but as approximations
to the truth they may be useful. The com-
pilations for the different years being all
made out in the same way, the comparisons
may be taken as relatively correct. The
average yield of winter wheat is put down
at a little higher than that of last year, but
is more than three bushels an acre under
that of 1882-8. The crops suffered in the
early spring, when the weather was cold
and the protection deficient ; but the grain
ripened well, is plump, hard, and above the
standard weight. It will be noted that the
quantity of autumn wheat is more thap
twice that of spring. The latter, however,
returns a larger yield, and one above the
average of the years given. The yield of
both autumn and spring wheat is consider-
ably in excess of the average yield in the
United States. OFf the two kinds, Ontario
has a little over 20,000,000 bushels. If to
this we add 15,000,000 for Manitoba, the
total wheat yield will be a little over 35,-
000,000 bushels. The other provinces pro-
duce but little wheat; and the general con-
clusion must be that when a population of
between five and six willions have been
fed, there will be very little to export.
Where the margin is so small, local demand
and supply along the extended frontier
raises a question of convenience, and makes

the free exchange of produce between Can-
ada and the United States a matter of im-
portance. That convenience is embarrassed
by the mutual repulsion of duties on wheat
on the two sides of the international line.

Barley gives agood yield,but the color suf-
fered from the wet of the summer ; and in
barley color is an important item, paleness
being a voucher for the purity of ale. When
color in ales comes from the malt it is inno-
cent, but as color may come from the admix-
ture of forbidden and hurtful ingredients,itis
always a ground of possible suspicion, and
the average consumer is unable to tell
whether the color be due to an innocent
cause or to fraudulent manipulation. Dis-
coloration therefore reduces the price of
barley ; and while the crop is good the
price is not what it would be if the berry
were white.  Of oats the total yield is ex-
ceptionally large, but the price is high,
doubtless owing to the scarcity of hay, for
which, in feeding horses, oats will become
a substitute to a greater extent than usual.
Still, if hay is short, the yield of Indian
corn is unprecedentedly large, as will be
seen by the following table :

Bush,
Crops. Acres. Bushels. per acre

Corn (in the ear) :

1888 .......... 222,971 17,436,780 78.2

1887 covvvnnnnn 163,893 8,404,752 51.3

1882-8 ........ 182,084 12,290,797 67.5
Buckwheat :

1888 .......... 57,528 1,222,283 21.2

1887 ...vvvennn 64,143 1,025,353 16.0

1882.8 ........ 61,685 1,367,427 22.2
Beans :

1888 ....v0vntn 22,700 534,526 23.5

1887 .oovvuenn 20,275 275,975 13.6

18828 ........ 22,060 465,182 21.1

The root crops too are exceptionally
large in Ontario, larger than the average
of seven years, both in acreage and yield :
Potatoes :

Bush.
Crops. Acres. Bushels. per acre.
1888 .......... 153,915  22,273;607 1447
1887 vvpennnnn 140,283 10,678,000 76.1
18828 ........ 155,766 18,919,185 121.5
Mangel-wurzels :
1888 v.vvvnnnnn 21,459 10,020,659 467.0
1887 ..oivvent 17,924 5,695,761 317.8
1882.8 ........ 17,906 7,826,216 437.1
Carrots
1888 .. .vevann 11,524 3,898,584 338.3
1887 ..... .ee 9,110 2,105,686 231.1
1882-8 . 10,162 3,590,993 353.4
Turnips :
1888 ..........113,188 45,466,183  401.7
1887 .. ...105,322 31,413,456 298.2
1882.8 ........100,171 38,246,211 391.8
The food supplies for stock are much

augmented by the large crops of roots ; and
it is doubtful whether either hay or oats
will maintain the price they now bear,
after sleighing begins. The potato crop is
unprecedented. Last year the crop was
deficient, but it paid the growers well, and.
as usually happens under such -circum-
stances, large numbers rushed in to share
the profit of the present year. The price
will be low, though the abundant supply
will be most welcome to the farmer for
feeding purposes. Turnips and mangels
are large crops, making the available food
supplies for cattle more numerous. The
variety of food will have its uses, while the
hay crop is largely supplemented in the
best and only possible way. Apples too
are a heavy crop, and if some of the fruit
is inferior-it will serve to eke out the sup-
plies of fodder in connection with bran and
shorts. On the whole, the farmer ought to

be able to face winter with some courage

as he surveys the whole range of food sup-
ply for his stock. The aftermath too and
the natural grasses are good this autumn,
and in many places the husbanded supplies
of winter fodder need not be drawn upon
as early as in some seasons.

The drouth of early summer reduced the
production of cheese, of which the price
was also low ; so that the year's gains from
this source must be diminished. Creamer-
ies are coming more into vogue, and are
destined to revolutionize butter-making, as
the cheese factory did cheese-making,
Millions have been wasted every year in
Canada in the form of bad butter. Cream-
eries will prevent this waste, and bring so
much gain. The cheese factory has, it may
be said, given birth to a new industry ; for
cheese-making had beforeonly & precarious
existence, and it did not take the form of
a distinct industry. The necessity for a
change in butter making is quite as great
as that for cheese-making, before the cheese
factory came into existence. According to
Mr. Blue’s report, the kinds of cattle most
suitable for the farm are still in doubt. As
as matter of fact, ‘ Durhams and their
grades predominate in Western Ontario and
are plentiful in the east,jwhile the Ayrshire
is the favorite for the dairy.” Andheadds:
‘ The Holstein and the Jersey are highly
spoken of, although their adaptation to the
Canadian farm has yet to be proved.” Of
course, the bree lers of Holsteins and Jer-
seys will not agree with Mr. Blue. The
problem will work itself out in practical ex-
perience.

We find no account of the qua;ntity of
maize or Indian corn grown for ensilage,
for such corn is not properly measurable in
bushels, but in tons of stalk, leaf, and ear.
Ensillage is a slowly increasing quantity,
though in the opinion of some it is the
hope of the Canadian farmer.

A WORD UPON FOREIGN TRADE.

Towards the close of last year we made
repeated reference to the subject of steam
communbication with the West Indies, and
the growth of trade that was to be expected
from it. There was good reason to urge
governmental assistance by way of subsidy
to such a line, because while our trade with
the West Indies amounted already to mil-
lions yearly, we have long paid American
steamers to take Cana ian mails via New
York to the Antilles. These steamers car-
ried quantities of Canadian goods to the
West Indies, but they were American mer-
chants who made the profit on them.

It was in view of these facts that the
Trade Promoting Company was formed
in St. John, and an- experimental ship-
ment from that city made last year to
Barbadoes via Bermuda, which was report-
ed successful. Since then, a practical step
has been taken in the forwarding of a direct
mail from a Canadian port to the West
Indies, beginning with September, per
Canadian steamers * Alpha ” and * Beta”
from Halifax. We observe that the second
steamer of this line sailed on Saturday last
for Havana, with a full cargo of fish and
other products of Canada. So far good.
But we shall be glad to hear more of the St.

John line, which from being 8o much nearer
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ought to offer better freight terms to the
manufacturers and producers of the Upper
provinces. We understand that this com-
pany has already secured wharves and
warehouses, and is arranging to charter
steamers for both the West Indies and
South America. It is to be remembered
that a subsidy has been promised by the
Dominion Government to the line which
shall provide satisfactory steam facilities
for carrying the West India mail.

Quite recently, the vice-president of the
Chamber of Commerce at Kingston,
Jamaica, paid a prolonged visit to Canada,
with the avowed purpose of arranging, if
possible, for more intimate trade relations
between that island and this Dominion.
He has spent some days in Toronto, giving
and receiving information on trade subjects.
While it may be urged that this part of
Ontario is too remote from the Indies to
take any interestin such a matter, it should
be remembered that quantities of Ontario
products already go to those islands, and a
little time and judicious arrangement only
are needed to increase very greatly both
imports and exports. This island of
Jamaica alone has steamers to New York
and to Philadelphia, steamers to the ports
of Mexico and of Colombia, South America,
steamers’ to Cuba, to France and the
French Antilles, steamers to London and
Glasgow, fruit steamers to Baltimore and
Boston. In all they have twelve lines of
steamers, where in 1870 they had but three.
And during the very time of this increase,
Canada, which had in 1880 the Cunard
steamers ' plying from the Maritime Pro-
vinces to Kingston, not only did not increase
her steam sailings but allowed them to
cease entirely a few years after. Now, at
last, there is again steam communication
between Jamaica and Canadian ports. Let
us make the most of it.

The imports of the Island in 1885, as we
learn from the Handbook of Jamaica, fur-
nished us by Messrs. Murdoch, Dickson &
Co., of this city, were £1,456,000 in value,
principally food-stuffs, clothing, household
necessaries, furniture, railway supplies,
coal, all goods which we could furnish. But
the share of this total bought from us was
only £177,172, or say twelve per cent.,
while the purchases made from the United
States amounted to £464.282, or almost
thirty-two per cent. Then the exports,
which consisted of sugar, coffee, fruits,
spices, dyewoods, rum, &c., came to Canada
in 1885, direct, only to the extent of five or
six per cent., viz., some £65,000 out of a
total exceeding £1,408,000, while 15 per
cent. went to other countries and 42 per
cent. to the States. The question now is:
Can we not obtain a share of the large
trade of this and other islands, now done
with the United States and Great Britain ?
Some writers and speakers say we are too
far away, and are, besides, handicapped by
our tariff. We shall see when the outcome
of the experiments now being made is
reached. Meantime, we consider it a duty
to encourage the efforts being put forth.

There is a field for increased trade in the
Argentine Republic, to which Mr. Simeon
Jones was sent as a government commis-
sioner some months ago. It will be remem-
bered that in addition to the increased pro-

portion which might be furnished by us of
the 200 million feet of lamber used by that
country annually, Mr. Jones was of
opinion that Nova Scotia coal can be pro-
fitably sold there. Agricultural implements
we can certainly furnish, likewise canned
lobsters and salmon, all which are largely
consumed in Argentine. From an official
pamphlet forwarded by Mr. Maguire, of
Quebec, consul-general for that Republic in
Canada, we learn that the -foreign com-
merce of the country last year, outward
and inward, amounted to £42,349,000 stg.,
where in 1880 it;had only reached £20,000,-
000, .

Among the imports duty free we observe
coal, building stone, fencing wire, railway
materials, live cattle. The principal items
of dutiable imports, in addition to those
mentioned above, are clothes, drapery, and
linen goods, iron and steel goods, leather,
paper, and wood manufactures. It has
bought, last year, no less than $15,000,000
worth of “ alimentary substances.” There
are great possibilities of trade with that
country, and Canadians will do wisely
to look after it. The exports include $37,-
000,000 worth of wool, $11,000,000 worth of
cow hides, and $5,718,000 worth of horse
hides, besides tallow, horse hair, bones,
horns, goat skins, and kid skins.

‘We observe that in his message of last
year to the Argentine Congress, the presi-
dent of the Republic, Mr. Juarez Celman,
devotes some time to justifying the govern.
ment management of railways, as ‘ tending
to strengthen the national unity,” citing
the example of Italy in this connection;
but he does not yet believe in attempting
to make the government a banker, an in-
surance agent, or a manufacturer, for *‘com-
merce, in its dealings with government, is
bound to be a great loser.” Information
bureaux have very sensibly been establish-
ed by Argentine in foreign countries.

SOME INSURANCE DECISIONS.

The Supreme Court of New Brunswick has
just given judgment in the case of Hammond
v. the Citizens' Insurance Company of Can-
ada, very fully reported in the Canadian
Law Times, touching several important
points as to the liability of insurance com-
panies with respect to explosives. In this
instance, where a condition of an insur-
ance policy on goods declared that the in-
surer would not be liable for loss or dam-
age occasioned by keeping explosive sub-
stances in quantity exceeding the allowance
by local laws, or the storage on the premi-
ses of gunpowder, glycerine, etc., except
for manufacturing purposes, and then only
in such quantities as are necessary for
carrying on the trade; and that any exces-
sive, unnecessary, or unusual quantity would
avoid the insurance. The application, in
this case, was for insurance on a general
stock of goods, such as is usually kept in a
country store, and the policy was on a stock
of general merchandise. The quantity of
gunpowder in the store did not exceed 15
or 18 pounds ; not more than would ordin-
arily be found in a retail stock of general
merchandise. The Court held on this
point that as it was not the explosion of the
ganpowder which occasioned the loss, and

as the quantity kept was not excessive, un-
necessary, or unusual, it was not within
the exception of the policy.

Where a policy required that persons sus-
taining loss should forthwith give notice
thereof to the company, and apply for its
blank forms, and execute and file the proof
of claim, within fifteen days after the fire;
and the insured gave notice to the insurer’s
agent and applied for blanks within the
time, but did not receive the blanks till
after the fifteen days had expired ; the
Court held that the insurers having, by
their neglect, prevented the insured from
obtaining the blank forms and completing
the claim within fifteen days, could not take
advantage of his failure.

A policy stipulated that the insured, if
required, should produce his books of ac-
count for examination at the office of the
company, and submit to examination by
their agent and answer all questions relat-
ing to the loss. A fire took place in Au-
gust, and a few days afterwards an agent
of the company examined the books of the
insured and invoicesof his goods, and in the
following October offered to compromise, to
be accepted in ten days, which was not
taken any notice of. In January the at-
torney of the insured wrote threatening
suit if money not paid, whereupon the agent
notified the insured to attend either at
Montreal or St. John, with his books, and
be examined. Of this request no notice
was taken, and action was commenced to
recover the moneys. The policy issued
from the office of the company at Frederic-
ton, which was nearer to the residence of
the insured than either of the places at
which he was notified to attend. The
Court held that there had been delay be-
yond a reasonable time in asking this at-
tendance for examination, which should, in
any case, have been held at Fredericton, as
being more convenient to the insured, and
therefore the request was too late.

Where a company issues a policy with a
condition that other current insurance upon
same property as that insured, whether
valid or not, should, as between the insured
and the company, be considered as contri-
buting insurance for the full amount of
such insurance, and liable as such to pay
pro rata any loss, the Court held—there
being in this case other insurance, and the
loss not amounting to the total insurance—
that this condition applied, whether insur-
ance was recovered from the other company
or not, so long as the insurance once at-
tached.

TORONTO TRADE FIGURES.

According to the returns of import and
export at this point furnished by the To-
ronto Board of Trade, the aggregate inward
and outward foreign trade for October last
exceeded two millions of dollars, the value
of imports having been $1,565,896 and ex-
ports $486,951. Both exceeded the amounts
for the corresponding month of 1887, which
were respectively $1,486,561 and $892,216.
The increased export was mainly barley, for
neither lumber, animals, nor manufactures
show an increase. As for the augmenta-
tion of imports, that is partly made up by
fruits, glass, iron, jewellery, but mainly by
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a considerable growth in the purchases of
free goods, showing probable activity in
manufactures. The following is a list of
principal articles of import :

Article. Oct.’ 88, Oct. '87.
Cotton goods ........., $ 40,694 $ 45,598
Fancy goods............ 30,613 32,492
Hats and bonnets...... 14,581 16,253
Silk goods.............. 38,095 51,730
Woolen goods .......... 143,681 112,120

Total dry goods ...... $267,664 $258,193

Books and pamphlets....$ 80,697 $ 76,427
Brass, manufactures of.... 7,393 10,072
Coal, anthracite .......... ...... Ceeee.
Coal, bituminous ........ 23,492 73,074
Drugs and medicines...... 18,757 19,740
Stone and Chinaware. . .. .. 14,313 17,852
Fruits, green and dried. ... 33,192 27,252
Fars and fur skins ......., 10,871 15,581
Glass and glassware ...... 33,437 27,368
Iron and steel goods ...... 118,969 112,413
Jewellery and watches. ... 42,194 34,517
Leather goods ..... e 26,088 27,415
Musical instruments.... .. 15,683 15,148
Paints and colors ........ 8,677 9,060
Paper goods ........... ... 36,011 38,132
Wood goods .............. 22,204 25,279

Dry goods imports have been well kept
down, being less than last October in every
one of five departments, except woollens,
and the increase in this division may arise
in part from increase of the fashionable
French dress fabrics of wool.

Among exports for the month, as we
have said, barley is the largest item, 421,.
855 bushels having been shipped, as com-
pared with 243,000 bushels in the previous
October. Seeds form a considerable item.
Where, a year ago, animals, and meats,
and wool made a large total of $111,000,
there is this year but some $33,000 worth
of these shipped, and but little lumber.
Making enquiry at the Custom House as to
what constituted the item * other articles
under manufactured exports, we find th.¢
household effects, herbs, proprietary medi-
cines are included, also such goods as
electro and stereotypes, returned to Ameri.
can publishers. We give in this column
merchandise the product of Canada only,
the total value of which was $430,783 :

Produce of Oct. '88. Oct. '87.
The fisheries ............ $ 18 $......

“ forest .............. 14,614 36,490
Animals and their produce 33,548 111,334
The field ................ 344,016 188,728
Manufactures ............ 38,167 44,957
Miscellaneous ............ 420 ......

$430,783  $392,216

DECISIONS IN COMMERCIAL LAW.

RovaL Canapian Insurance Company v, Puen
AND THE MERcHANTS' MaRINE INsURANCE Coar.
PANY.—The R. C. I. Co’y were in the habit of
taking marine risks in Montreal on cargoes of
grain, and would then reinsare in five Halifax
companies with which they had a verbal
understanding that the latter would accept
the business ‘ if the risks suited them.” On
Nov. 17th, 1880, these Halifax companies ac-
cepted an application for reinsurance in which
the question “ when to sail " was answered,
** on or before the 20th instant.” The policies
of these companies contained warranties that
the vessel would sail as stated in the applica-
tion. If the time of sailing was extended the
practice was to charge an increased premium.
In this case an application for an extension of
time was made and refused, the vessel sailed
after time and went ashore in the St.
Lawrence. An action was then brought to
reform the policies by striking out the war.
ranty, but the Supreme Court of Nova Scotia
decided that there was a mutual contract, by

which, in consideration of the Halifax com-
panies agreeing not to charge more than a
fixed amount for premium, the Montreal com-
pany warranted that the vessel should sail
within the time specified, and so must be
bound by the warranty.

Re CeNTRAL BANK oF CANADA —BaInes’ Cases
—Nassure’s  Case.—The judgment of the
Chancellor in these cases sets at rest, for
the present, many disputed points as to the
liability of subscribers for bank stock to be
placed on the list of contributories. The
Banking Act requires that at the time of or-
iginal subscription of bank shares or within
thirty days thereafter ten per cent. shall be
paid. Where this had not been done, but the
ten per cent. was paid before the first transfer
took place, and was accepted by the bank, it
was decided that persons to whom the shares
were subsequently transferred were properly
placed on the list of contributories in winding
up proceedings, because the provision for pay-
ment is for the protection of the public, and
from the moment of subscription the suberiber
becomes the equitable owner of the stock ; and
though he may not deal with the stock till
payment is made, yet on making payment he
may become legally entitled to it.

It was shown that it had been the practice
of the bank to deal with its shares by way of
marginal transfer, the first transfer being
made in blank, subject, as by note in the
margin, to the order of a broker. When a
purchaser was found for the stock,
he signed an acceptance in the book,
immediately under the transfer so signed
in blank by the seller, and the dealing of
the middleman or broker was omitted from
extended record in the bank books, the trans-
feree only being duly entered as shareholder
in the stock ledger in the bank. In such a
cage it was decided, that this amounted sub.
stantially to an acceptance of shares, transfer.
red in blank, and that the entry in the stock
ledger was tantamount to registration as re-
quired by the Act. And even as in one case
where the transferee did not sign the accept-
ance, but subsequently dealt with the shares
by selling and transferring them to another,
his transferee was properly placed on the list
of contributories.

As to the liability of persons who acquired
ghares within one month from the suspension
of the bank to be placed on the list of con.
tributories, it was held that they were liable
as well as those who transferred to them, the
Act being cumulative, leaving the persons to
discuss their respective liabilities among them-
selves.

As to those shares held by Allen, the cashier,
in trust for the bank, and transferred before
the suspension, the holders objecting that
they should not be put on the list, for the
reason that Allen’s dealings amounted to the
bank trafficking in its own shares, it was held,
that even if Allen did hold the shares in trust
for the directors of the bank, this was not
necesgarily illegal, as he might under the Act
hold such shares for overdue debts. And fur.
ther, that though this might give a transferee of
such shares from the cashier a right to object
during the currency of the bank, it could not
after the creditors’ rights arise by appoint.
ment of a liquidator ; the suspension making
the transaction unimpeachable ag between the
transferee and the bank’s creditor.

Mg. Tros. SeLppN, the mayor of Ingersoll,
; and principal packer there, has sent to Europe
already 23,000 barrels of apples, and will pro-
bably send about 13,000 more.

GROCERS IN COUNCIL.

The membership roll of the Wholesale
Grocers’ Association of New York and vi-
cinity has been signed by ninety-six of the
leading wholesale houses and jobbers.

The objects of the association are to secure
better co-operation in all reasonable efforts to
advance the interests of the trade and promote
the observance of correct business principles
in the grocery trade, It especially aims to
remedy the evil of selling sugar and other
staples below the average cost of doing business,
and to arrange with manufacturers so that a
moderate profit can be realized. In order to
remove any misapprehension of the scope and
purpose of the organization, it is officially de-

clared that it is opposed to combinations for

the purpose of extorting unreasonable profits
from the public, but reasonable efforts for self-
preservation, it is maintained, are proper and
necessary.

The Executive Committee of the association
tendered a dinner on the lst Nov. to the
members of that organization, when fully one
hundred representatives of the wholesale
houses of New York, Brooklyn, Jersey City,
Newark, Paterson, Newburgh were among the
guests.  President G. Waldo Smith, in a few
well-chosen remarks, weloomed the guests on
behalf of the Executive Committee.

The dinner was followed by a general discus-
sion on the question of the limitations of cred-
1ts. It was opened by President Smith, who
stated that the credit system at present in
vogue in the United Btates was certainly one
of the greatest abuses that the wholesale trade
has to contend with. « Experience has taught
us,” he said, ‘“‘that it is impossible to do a
wholesale grocery business without extending
credit to most of our customers. And a sad
and bitter phase of this experience has also
taught us that, even with the utmost oaution,
1t is impossible to avoid & certain amount of
losses on accounts receivable. While, as s
rule, there is no more honorable or fair dealing
class of merchants than the retail grocer, yet
there are always some who enter business with
fraudulent intent, and others who commence
without sufticient capital, and who fail to com-
mand a profitable trade. From these two
classes the wholesale grocer is constantly sus-
taining heavy losses. The great problem is,
how to protect the honorable and solvens grocer
doing business with his own capital, and able
and willing to pay all his accounts when due,
and at the same time protect ourselves from
losses from the other classes who are either not
willing to pay their accounts when due, or else
not able, which is practically the same fthing.”

Hitherto, as Mr. Smith confesses, * * ‘ the
competition among jobbers has been so great
that we have failed to demand, or even expect,
a compliance with the conditions on the part
of our customers which we readily admit
among ourselves.” To illustrate ' the eage
with which large credits can be obtained, he
instanced a case which recently occurred in
New York. * A small grocer with an establish.
ment not worth more than $500 called a meet-
ing of creditors, at which it was stated that s
judgment for $1,000 had been given in favor
of a relative for alleged borrowed money, and
a levy had been made which effectnally cut off
all other claims. I saw soon after in the Real
Estate Record that four judgments had been
recorded against the party, and in favor of
four well-known West side houses, amounting
to about $800, and in addition I know of
various other claims amounting to some $700
for which no judgments have been obtained,
thus showing that it is jpossible for a grocer
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with $500 assets to obtain $2,500 credit, or an
amount equal to five times his visible assets.”

In advocacy of some concerted action among
wholesale grocers to the end that one might
warn and protect the other against dishonest,
incompetent, or otherwise doubtful retail
dealers, the remark was cited of an old retired
St. Loais grocer. This gentleman declared
‘if we had had such a system in usé when I
was in business I should have been a wealthy
man to-day, and many of my best friends who
failed would be in business now. I consider
carelessness in credits as the cause of most of
the business failures.” Hence, he urged, as
Tre Monerary Trives has often urged, that
more careful enquiry should be made about
new credit customers and a careful limit
placed to their lines.

In order to protect themselves from needless
losses and to protect their customers from dis-
honorable competition, the following rules, if,
after deliberation, they be thought advisable
and practioable, are suggested by the council
of the association :

We suggest the following rules to govern
oredit clerks in opening and closing accounts
with customers : (1) Do not trust a man who
is unwilling to make a statement over his own
signature; (2) do not trust a man starting
anew in business who has not sufficient cap-
ital of his own to pay for his stock and fixtures ;
(8) do not trust & man unless convinced that
his daily profits are more than his daily expen-
ses ; (4) do not trust a man who habitaally and
continually sells his goods for less than the
average cost of doing business ; (5) do not trust
a man who drinks to excess ; (6) do not trust
& man who is a constant better on horse races,
or is a gambler; (7) do not trust & man who
lives beyond his means; (8) do not trust a man
for more than one-quarter of his visible assets ;
(9) do not trust & man who does business in his
wife's name.

The committee adds, with much reason : The
observance of these simple rules would doubt-
less save more than one-half the losses on bad
debts, and at the same time protect the honest
solvent grocer from dishonorable and ruinous
competition.

Mr. F. B. Thurber thought that all honest
and solvent retailers would only be too glad to
help the movement along, as their greatest
enemy was the man who would start in buai.
ness, and by running heavily in debt in all
directions, be enabled to undersell all his com-
petitors and damage their trade. It was true
that the competition was usually temporary,
but by making assignments and one thing or
another it was possible at times for the insol-
vent firm to continue for quite extended periods.
Other members of the organication also ex-
pressed great pleasure at the success of the
meeting and the prospects of successful work.
ing of the association.

GRATUITOUSLY MANAGED INSUR-
ANCE.

In an article on “ Gratuitously Managed
Insurance Associations,” the Banker's Magazine
expresses the following views :—The disappear-
ance of the securities belonging to the insur-
ance fand of the New York Produce Exchange,
caused by the counsel who had them in charge,
has started another question which is worth
at least a brief discussion—the expediency of
such associations forming an insurance fund
for the benefit of their members. There are
many well-managed life insurance companies
in the United States. It is true that their
rates in most cases are excessive; and one
(oason why insurance funds like that in

question are created, is to effect insurance at a
less rate than that charged by the regularly
organized insurance societies. The insurance
fund in this instance, as in many others of a
kindred nature, was kept without expense,
and the entire income, therefore, was devoted
to the purpose intended by the contributors.
In the case of ordinary life insurance it is
needful to deduct the expense of management
from the profits of such a fund, and as these
are often large, one can easily see how much
further a few dollars can go in the way of
semi-private insurance, like that practised by
the New York Produce Exchange, than it
would if paid to a great life insurance company.
Because of this greater economy, these private
associations have been created everywhere,
and especially among the workingmen. The
Masonic fraternity, as 1s well known, has had
such a society for many years. Insurance
among workingmen through associations ex-
clusively of their own is very general. In
Pennsylvania an investigation is now going
on respecting the mode of organizing and
conducting these organizations.

Now and then their weak feature appears,
a8 in the present instance. If business is con-
ducted without remuneration, it is generally
conducted without skill. Perhaps the most
noteworthy exception is the management of
our savings banks, in which directors are
usually the real managers, and who have
almost invariably served withonut reward.
But generally, all funds voluntarily admin-
istered, sooner or later are neglected ; returns
are not made ; accounts are imperfectly kept,
and 80, even if the managers are perfectly
honest, they become neglectful, books are not
properly balanced, they die, the funds become
mingled with other funds, and loss ensues.
This is the history again and again of all
sach voluntary enterprises, and hence the
question may be fairly asked, Is not the risk of
neglect worth taking into account in forming
these associations? In other words, Is it not
worth while to pay the difference between
the cost of insurance in this irregular fashion
and in a strong concern, for the sake of effect-
ing a good, valuable insurance? The question
is worth considering. It will besaid, of course,
that the managers of the Produce Exchange
ought to have looked after their funds. But
we repeat, persons will often not do their duty
unless they are paid for doing it ; and if they
are not paid for doing it, is it not quite certain
that they will be neglectful, and that somebody
will lose in the end ? The discovery of this
defalcation by the manager of the New York
Produce Exchange insurance fund was an
accident. The Bedell forgery having occurred,
the managers of the New York Produce Ex-
change determined to look into the condition
of their insurance fund, when behold, they
made the painful discovery that a considerable
portion had disappeared! Possibly Mr. Foster
might have taken the whole of it if he had
been permitted to manage it longer. We fear
that the managers of this association have
been no more neglectful than the managers of
other associations with which similar funds
have been confided. At all events, this loss
illustrates the old and well-worn truth, that
unceasing vigilance is necessary to guard
properly and protect the funds of every insti.
tution ; and all such trust funds especially,
which in many cases are designed for the poor
and most needy, should be guarded with
unusual care, and those to whom they are
confided are to be blamed severely if they do
not make frequent investigations, and thus
assure themselves that they are properly
performing their trust.

THE PAPER TRADE.

The following table was compiled from the
United States census of 1880, showing the
magnitude of the paper trade, which then
stood twenty-first in importance among manu-
factures in that country. From reliable data
collected by E. C. Rogers, president of the
American Paper Makers’ Association, it is
now found to stand fourteenth, and the finan-
cial showing as follows :

Capital invested in paper mills .. .. $80,000,000
Tons of paper made
Value of product ................

Number of hands ................

Amount of wages paid.......... .$18,500,
When compared with the table referred to
above the following is discovered : Capital has
increased from $46,000,000 in 1880 to $80,000, -
000 in 1888 ; product has increased from 451,
108 tons to 1,200,000, value has increased from
$55,000,000 to $95,000,000; employes from 24,500
to 40,000 in number ; wages paid have in-
creased from $8,525,000 to $18.500,000 ; wages
per capita have increased from $1.13 per day
to $1.50. The value of a pound of paper hus
decreased from 6.09 to 3.95c. ; per cent. of
labor per pound of paper has decreased from
-94 in 1880 to .77 in 1888. While labour has
increased 32 per cent., the cost of Iabor per
pound has declined 22 per cent.

THE STOCK MARKET.

With an increasing demand for stocks and,
in most cases, limited offerings, a further rise
has taken place in prices on the Toronto Stock
Exchange, bank shares being particularly in
request. It is rumoured that the profits of
the Bank of Montreal for the half.year ending
the 31st ult., which are expected to be made
public before our next issue, will show bank
operations to have been very profitable during
that period, on the strength of which buyers
bave advanced 33 for that stock. Owing to
large purchasers by a leading operator in
Montreal of Ontario Bank stock the price
rose 4 per cent. to 131, but closing with 1293
offered. Toronto and Hamilton each gained
2 per cent. and Dominion and Imperial 1.
The most active dealings in this olass
of security were in Commerce, of which
1,125 shares changed hands, the close showing
an advanceof 1} over last week. Insurance
shares were rather heavy, Western selling at
137 and 138} and British America 100 still
asked with 92 now bid. A rise of 1} took
place in Gas, to 1833. Canada North-West
Land continues weak, and fell 1} to 60 bid.
Among the Loan Bociety shares the most ac.
tive enquiry was for London and Canadian,’
which advanced 13 on sales of 820 shares.
Nearly all the changes were in the direction of
better values. Freehold (fully paid) was 3¢,
higher, at 167, and Farmers’ firm at 116, ex
dividend.

The combined transactions aggregate 3,361
shares against 2,368 last week, and 3,908 in the
corresponding week of last year.

APPLE EXPORT.

The exporﬁl of applee from the port of
Montreal for the week ending 22nd Octo-
ber have reached 25,589 bbls., and for the sea-
son 94,395 bbls. Last year to date they were
only 43,452 bbls. New York shipped 20,124
bbls. last week, making 130,941 to recent date,
against 115,953 lust year. Boston has sent
forward 57,036 bbls., and Halifux 35,.
998, against 18,360 and 572 last year.

It will thus be seen that the exports from all
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points to Europe are enormously in exdess of
those of 1887. The following are the ship-

ments in detail :—
Mont- New Hali-
Ports. real. York. Boston. fax.
Liverpool... 8,044 10,976 15818 .......
London.... 6,903 2,495 631 12,575
Glasgow.. ..10,642 4,494 ... Lo
Various.... ..... 2,059 304 .......
Totalfor the
week .....23,5689 20,124 16,758 12,575
Previously ..(68,806 110,817 29,283 23,423
Season......94,395 130,941 56,036 35,998
Last year..43,452 115,953 18,360 572
Pre- Last
To Week. viously. Season. Year.
Liverpool...34,838 125,707 160,745 103,744
London....22,704 41,380 67,084 9,170
Glasgow ....15,136 69,218 84,354 61,942
Various.... 2,363 2,814 5,187 3,481

Totals.....75,041 242,329 317,370 178,337

TO CORRESPONDENTS.

Frarennan.—You shall have some attention
next week ; letter came too late for insertion in
this issue—too late, besides, to do it justice
editorially, for when you begin with a plea in
favor of * Charity and Fraternity,” and in the
next sentence accuse us of ‘ misleading and
evidently intending to mislead,” describing
our article as ‘‘ written in the interest of a
class and not for the genuine enlightenment of
the public,” we conclude that you are one of
the peculiar people who have yet to learn
what charity is. We may argue, as you say,
in a * stale and illogical ”” way; we may alas!
be ignorant, as you declare on page 2, or
stapid, as you infer on page 1, and really, we
are sorry not to possess all your knowledge and
acuteness—but bear with us, Dear Fraternal,
for one little week. The American election has
evidently spoiled your stomach.

M. T.; Windsor.—Will write you in a day
or two, and perhaps make a suggestion.

C. C.; Saint John. —The first letter appeared
in our issue of 2nd instant, as you will perceive,
rendering the second unnecessary.

A. B. W.—The shares are now worth 138 to
140.

—Our Montreal correspondent, writing on
Wednesday last, says of the wholesale move-
ment in different lines : The weather, that
bete noir of the dry goods trade, has not proved
favorable to any amelioration of business,
sinoe last report, the prevailing condition of
the atmosphere having been one of moisture,
with an occasional sunny day of almost smmer-
like heat. Retail dealers, in both city and
country, are complaining bitterly, though even
a cold spell, with the roads in the- condition
that they are, would not materially benefit the
latter. As may be imagined remittances are
the subject of much complaint, no one house
even acknowledging that they are fair. In
prices there is nothing new ; domestic cottons
still show more or less uncertainty. The
grocery houses also find merchandize going
less freely to the country, and blame the bad
roads. Shoe men continue to be moderate
buyers in the leather market, and dealers in
the latter line appear to have fair grounds for
the belief, which some of them express, that
the turn in the long lane of depression has been
reached. Foreign advices show decidedly
stronger markets and also firmness in hides,

~—The Supreme Court of New Brunswick
gave judgment, on Saturday last, sustaining
the Liquor License Act of that Province. The
judgment does not satisfy the liquor dealers
down east, who will carry it to the Supreme
Court at Ottawa.

—The latest half-yearly report of thefinancial
position of the Grand Trunk Railway has been
issued. In view of the somewhat persistent
decline in earnings reported from time to time
during most of this calendar year, it is agree-
able to find that the showing is so favorable as
we find it, for the decrease in gross earnings is
only about 7 per cent., viz., from £1,828,453
last half year to £1,700,091 in the first half of
1888. The working expenses have been re-
duced from £1,267,896 last half to £1,224,373
in the 1888 half. Net revenue, interest in-
cluded, has amounted for the period to £512,-
039 ; deduct pre-preference changes and there
remains £39,852, enough to provide for a divi-
dend of 158 per cent. on the 4 per cent. guar-
anteed stock. A gain is shown in the number
of passengers carried but freight and live stock
carriage fell off 7 per cent., or £132,740. This
was largely by reason of the lowered rates for
dressed beef and live hogs from Chicago. As
showing economy in management we note that
working expenses were reduced over the whole
line 3.43 per cent., while the train mileage was
only lessened by 2.38 per cent. in the half
year. '

—The State of Texas imposed a tax, intend-
ed to be prohibitory, upon commercial travel-
lers from other States, who demurred to the
payment of it. The matter went to trial and
the Supreme Court of Texas decided against
the drummers, and in favor of their own legis-
lators. But appeal was taken to the highest
tribunal, and now the Supreme Court of the
United States has re-affirmed its opinion re-
specting the much litigated question. By a
decision rendered last week, it declared uncon-
stitutional all State laws imposing a license
upon commercial travellers not resident in the
State imposing the tax. The Court rendered a
similar decision about & year ago in a case
argued before it on appeal from Tennessee.
The Supreme Court takes the ground, we un-
derstand, that the aforesaid Texas law was in
violation of the clause of the Constitution of
the United States which gives the Federal
Government alone the authority to regulate
commerce between the different States.

—The presidency of the Quebec Bank,
vacant by reason of the death of James Ross,
Esq., was offered to the present vice-president,
William Withall, Esq. But that gentleman
declined on the score of his having removed to
Montreal to reside. Sir Narcisse Belleau,
K.C.M.G., senior director, who has served on
the board for forty years, was the next choice
of the board, but declared that he could not, at
his time of life, undertake the duties connected
with the position. Mr. R. H, Smith, director,
whose commercial education and experience in
business are considered to thoroughly qualify
him for the position, was then elected president
of the bank.

—A very decided contrast is afforded in
comparing the exports of butter from Mont-
real this season and last, up to 18t November.
The shipments for this season, up to 1st Nov.
were, 16,054 packages against, for same period
of 1887, 59,200 packages ; 1886, 46,643 pack-
ages; 1885, 62,289 packages; 1884, 88,525
packages. The falling away is unmistakeable
and regular.

—The Mitchell Board of Trade hae been re-
suscitated, and the following officers elected :
Mr. J. H. Flagg, president; Mr. T. S. Ford,
vice-president, and Mr. I. Hord, secretary-
treasurer. A counocil of managers and direct-
ors was ohosen.

—We have to thank the Harbour Com-
missioners of Montreal for a card of invitation
to the opening, this week, of the 27} feet
channel between Montreal and Quebec, cele-
brated by a gathering on board the Allan
steamship * Sardinian,” to accompany Sir
Hector Langevin, Minister of Public Works,
on & survey of the channel. Canadians
are to ba congratulated on the enterprise of
the business men of Montreal in the inception
and carrying on of this important work, and
upon the public spirit the government has
shown in authorizing its completion.

—There islikely to be a scarcity of Malaga
fruit for the Christmas trade. QOur market
reports for both Montreal and Toronto men-
tion the difficulty of getting orders for it filled,
and one house expresses the opinion that it
will be 40 per cent. higher this year than last.
There appears to be a dearth in Montreal and
there is no large stock in the west.

—dJudge Armstrong was chairman of the
Labor Commission, and in that capacity
made certain remarks concerning the manage-
ment of the Hochelaga Cotton Co. Upon
these remarks the company based a charge of
libel. Of this charge the judge was acquitted,
and he has now in turn entered an action
against the company for $20,000 damages.

CUSTOMS AND EXCISE RETURNS.

Crry. Oct. ’88,0ct. '87(Inc. or De:
Montreal customs.|$776,040$646,778/129,243 1
do.  excise .| 174,536| 146,499 28,037 I
Toronto customs.| 281,970 276,901] 5,069 I
do.  excise .| 114,173| 65,452| 48,721 I
Halifax customs.| 174.357| 154,857 19,500 I
do. excise ..| 22,336 15,136/ 7,200 I
St. John customs.| 91,645 75,719 17,608 I
do. excise .| 28,563 21,101} 7,462 I
Hamilton customs.! 52,154! 60,998 8,844 D
do. excise ..| 44,545 33,576 10,969 I
Quebec customs .. 92,878' 61,876/ 31,002 I
do. excise .. 46,688 38,538 8,150 I
London customs.| 40,149; 36,292/ 3,858 I
do. excise .. 34,098/ 28,330 5,768 I
Winnipeg customs| 45,616° 30,424| 15,192 I
do. excise ..| ......: 17,292) ....... .
Ottawa customs.| 31,247 29,451, 1,796 I
do. excise .| ...... 15,858 ...... .
Kingston customs.| 20,7451 14,288 6,457 1
do. excise .. 13,018 8,843| 4,175 I
St.Catharines cust 7,706, 9,340 1,634 D
do. excise .| 4,691 3.217| 1,474 I
Brantford customs| 8,826. 15,642) 6,816 D
do. excise .| 5,369 5,975 606 D
Belleville customs.| 8,718 6,811 1,907 I
do. excise .| ...... e ieese] ereeenes
Guelph customs.| 5,198 4,963 235 1
do. excise .. 19,514: 11,127/ 8,387 1
Stratford customs.| ..... < 5107 ...l
do. excise ..| ...... L9311 ..., ..
St. Thomas...... 6,385 ......l....e
do. excise.. 18400 ... cviiennn
Moncton ocustoms.| 32,456! 9,225 1

BRITISH AND AMERICAN IRON AND
STEEL STATISTICS.

The secretary of the British Iron Trade
Association, Mr. J. 8. Jeans, publishes the
statistics of iron production and consumption
in Great Britain for the first half of 1888,
which are summarized as follows :

Gross tons.
The stock of pig iron at December

31st, 1887, amounted to.......... 2,715,475
The production of pig iron during the

six months to June 30th, 1888,

WEBB virseretirtetannenarnnnanas 3,902,804
Total gross tons .............. 6,618,279

Less stock at June 30th, 1888 ..2,673,860
Total deliveries of pig iron for six

months to June 30th, 1888........3,944,419
Total deliveries of pig iron for six

months to June 30th, 1887........3,603,223

—e.

O



8 )b.

THE MONETARY

TIMES,

1

Leading Wholesale Trade of Hamilton.

Knox, Morean & (5o,

WHOLESALE DRY 600DS,
HAMILTON.

OUR FALL STOCK OF

Imported & Domestic Goods

Customers can rely on prompt execution of orders
given to our Travellers.

Personal Inspection Solicited.

ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON CO., GLASGOW

Offer for sale for spring delivery

No. 1 Shotts Pig Iron,

ALSO
No. 1 SUMMERLEE PIG IRON,

No. 1 LANGLOAN PIG IRON,
No. 1 SIEMENS PIG IRON,

For Prompt Shipment ex Yard.
Hamilton, Aug. 31st, 18%8. |  PRIGES ON APPLIGATION.

JAMES TURNER & GO0,

HAMILTON,

Call the attention of the Trade to the
fine quality of their

GROUND SPIGES

UNDER

“ BEAVER BRAND.

Buyers can rely on such as being
strictly pure and ground from the
choicest goods. If not already selling
same when next ordering try this brand.
You will be amply repaid by so doing.

JAMES TURNER & CO.,,

HAMILTON, - - - Ont.

B. GREENING & (0.,

Wire Manufacturers and Meta! Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON. ONTARYAO.

NEW JAPAN

TEAS !
BROWN, BALFOUR & Co.

WHOLESALE GROCERS,
HAMILTON, ONT.

Increase in deliveries for half-year 341,196

The total consumption of pig iron in United
Kingdom for six months to June 30th, 1888,
after deducting exports of pig to foreign
countries, 3,442,686 tons, indicating an in-
creased consumption in United Kingdom for
half-year equal to 398,761 tons.

This showing is highly satisfactory, and
were it not for the enormous stocks on hand,
might be expected to lead to a considerably
higher range of prices. The stocks will, how-
ever, eoffectually prevent the maintenance
of any considerable advance in prices.

BRITISH STEEL STATISTICS FOR 1888 IN TONS OF

2,240 Lps.
First half  First half
1888, 1887.
Tons. Tons.
Reduction of Bessemer
ingots8 «...ovvunnnnn.. 1,051,481 915,554
Bessemer rails.......... 487,174 445,785
Bessemer steel other than
rails .. ... ... 357,274  ......
Open-hearth steel ingots 616,421 405,390

0. H. plates, bars, blooms,

castings, and rails .... 353,718
0. H. furnaces running 223%
O. H. furnaces idle .... 47%

These tigares of steel production show, says
the Chicago Journal of ( ommerce, much better
than do those of iron production, the immense
improvement that has come into the British
iron trade. The increase in open-hearth steel
production is especially noticeable.

In a paper before the Franklin Institute,
Mr. John Birkinbine gave the quantity of iron
ore consumed in the United States last year
at 13,063,439 tons. The principal localities
contribute to the American ore supplies as
follows :

STORAGE,

IN BOND OR FREE.

ADVANCES MADH.

MITGHELL, MILLER & CO.

Warehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE!

BOND OR FREE.

......

MERCHANDISE, FURNITURE, &c.

3. SHIPPING EXITS.

PROMPT DELIVERIES.,

DICK, RIDOUT & CO.,

11 & 13 Front 8t. E, Toronto.

NoTE.—Office to let with Storage Accommodation

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

TEAS. -. COFFEES. - SUGARS.

586
Per cent.
Locality. of total
output.
Lake Superior region............ 37
Foreign ores............o....... 9
Alabama, estimated............ 6
Cornwall Ore Hills, Pa.......... 5
Lake Champlain district........ 6
Tennessee, estimated .......... 5
Ohio......oovvniiiiininnnnnnn. 3
New Jersey......oooivvnevnenn. 4
Vo Virginia ..ooiiiieiiii e, 43
Missouri.......coovvvvnvnnnnn. 33
Salisbury region................ 1
Georgia, estimated.............. 1

But as the ores vary in the percentage of
iron they contain, the contributions to the
American supply of iron are estimated as be-
low:

Per Cent.
Lake Superior ores.............. 44
Foreign ores................... 104
Lake Champlain ores.......... 63
Cornwallores.................. 5
Alabama ores.................. 5
New Jerseyores................ 43
Tennessee ores................. 4
Missouri ores.......... eaeeaes 33
Virginia ores................... 8
Ohioores........ocovuvevnnnnn. 23
Balisbury region................ 1
Georgia Ores............e0cuuun. 3

DRAM DRINKING AND EVIL DEEDS.

Some figures with reference to alcoholism
and criminality were recently communicated
to the French Academy of Medicine by M.
Marambat. They referred to an examination
of 3,000 condemned persons; and it appears
that 70 per cent. of the vagabonds and mendi-
cants were drunkards, 50 to 75 per cent. of
assassins and incendiaries, 53 per cent. of
persons convioted of outrages on morals, 71 per
cent. of thieves, sharpers, etc. In acts of
violence against the person 88 per cent. were
found to be drunkarde; against property, 77
per cent. Among youths under 20, drunkards
were nearly as numerous as among adults,
the difference being only 10 per cent. Of
these youths 64 per cent. were addicted to
drinking,

—The shiareholders of the Londonderry Iron
Company met in Montreal the other da y
when the provisional directors submitted their
report upon the affairs of the company.
Directors were chosen, as under: Sir George
Btephen, Bart., Hon. Donald McInnes, Meesrs.
A. T. Paterson, John Turnbull, James A.
Gillespie, 8ir Charles Tennant, Bart., and A.
McClelland, the two gentlemen last named
being of Glasgow, Scotland.

PURE GOLD GooDS

ARE THE BEST MADE.

r

ASK FORTHEMIN CANS,
. BOTTLESorPACKAGES

s dr A WY |y o N g P T

THE LEADING LINES ARE
BAKING POWDER
FLAVORING EXTRACTS

GoLD MEDALS
SIlVER MEDAL

CURRY POWDER
CELERY SALT
MUSTARD
POWDERED HERBS a.c.
T~ ALLGOODS™ T

. GUARANTEED GENUINE .-
-PURE GOLD MANFG.CO. |

© 31 FRONT ST. EAST. TORONTO."
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Leading Accountants and Assignees.

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLACKLEY. - GEO. ANDERSON, JR.

BLAGKLEY & ANDERSON,

Public Accountants and Assignees In Trust
AUDITORS, ARBITRATORS.,

53 Front Street West, - - TORONTO,

Leading Accountants and Assignees.

Leading Real Estate & Financial Agents.

AUDITING. -

EDWARD BROWN,

Accountant, Assignee, and Estate Agent.

MaiL BuiLpinNg, -
Estates Managed. -

A. W. Ross,
Wotary Public.
ROSS & CEPERLEY,
Real Estate, Insurance & Financlal Agents
POST OFFICE BLOCK, - VANCOUVER, B. C.

Correspondence Solicited. - - - . . .
* - - - Send for Maps and Information

TORONTO.

A. T. CEPERLEY.

J. D. HENDERSON,

REAL ESTATE
Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.
OFFICE, - - No. 8 KING STREET EasT, TORONTO.

INBURANCE ADJUSTED. ESTATES MANAGED,

JOHN ROWLAND,

Accountant, Assignee, Arbitrator, Ete.

Loans NEGOTIATED. - 36 King Street, East,
TORONTO.

WILLIAM POWIS,

(Consulting Actuary)
Chartered Accountant, Receiver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.
Public Accountants, Auditors and Assignees.

Highest references in Canada and England.
SHERMAN E. TOWNSEND. H. SEYMOUR BTEPHENS.
Telephone 1641.

WILLIAM BADENAOH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts
AGENTS:

City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington 5t. West. - 42 King St. East.
Telephone Nos. 228 and 16.

). McARTHUR GRIFFITH & 60, |G

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bunsiness books written up, and Principal's ac-

counts formed. Balance sheets certified. Partner-
ship: axrranged.
15 Manning Arcade, - - TORONTO,

HENRY W. EDDIS, F.C. A,
Chartered Public Accountant.
Arbitrator, Adjuster, (Fire & Marine), and Auditor.

ASBIGNEE IN TRUST, .
ELGIN CHAMBERS, - 61 ADELAIDE ST., E., ToroNTO.

"ALLIN & MCKAY,
ASSIGNEES IN TRUST,

Trustees, Expert Accountants,
ESTATE BROKERS.
Private and Trust fands to loan on real estate

Auditors,

security. Particularly favorable rates. 12
Street, east, Toronto.

Gro. PREVOST MCEKAY. SAMUEBL ALLIN.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, ete. ‘

OF¥ICE: 38 TorON1O ST., ! Telephone 1871,
TORONTO. |

MURDOCH, DICKSON & CO.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
. B.,, N. B,, Man. and N.W. Territories. And for
States of N. Y., Cal, Ill., Maine, Minn., and Mass.
Commercial Agent for Mexican Republic.
Correspandence, ageucies and collections solicited.
Information and statistics regarding the Dominion,

PARTNERSHIPS ARRANGED. -:-
BALANCED.

BOOKS OPENED AND
ACCOUNTS INVESTIGATED. ESTATES
MANAGED.

CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.
LARESIDE BUILDING,
29 ADKELAIDE STREET, EAST, - - ToRONTO.

Leading Barristers—Continued.

HOLNAN & HOLNAN,

BARRISTERS, SOLICITORS, &c.

93 ADELAIDE STREET EasT, -
(First Floor.)

Telephone No, - ——
CHARLES J. HOLMAN. EDWARD A, HoLMAN

ToRroNTO,

8TOCKS IN MONTREAL.

MonreeaL, Nov. 7th, 1888,
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PRACTICAL PROVERBS, VERY.

Great is the American newspaper man.
In matters relating to advertising his ingenuity
is wondrous. ‘‘ He magnifies his office,” 1n the
words of the very un-American Martin
Farquhar Tupper, * albeit earthly stains
pollute it in his hands.” Here is a fellow in
the West who, not satisfied with the square
yards and acres of paper already covered by
advertisers among reading matter, proposes to
furnish to the non-literary or unimaginative
shop-keeper ‘‘ Advertising Aphorisms,” at
so much per aphorism. A man who will so
deliberutely set out to add to the pit-falls and
newspaper sells that S8t. Jacob's 0Oil and
Warner’s 8afe Cure have provided, ought to be
straightway locked up. Hear this fiend :

A bold statement, such as “ Buy your dry
goods at Jones’,” may offend a person searching
after local news, but the same statement may
be couched in such terms as to please the
reader. The following are adapted to this
purpose. They may be altered to suit the

s you wish to advertise :

Desires are nourished by delay and are
gratified at Brown’s.

No alchemy like saving—no place for econo-
mical prices like Smith’s, ,

It’s & bad cause that none dare speak in —
Jones is not afraid to advertise.

Pleasure comes not by appointment. Rob-
inson’s prices are at your service any time.

The absent are always at fault; or, as the
French suy: Les absens ont towjours tort.
It is those who do not buy goods of Macsmith
who pay too much.

U. 5., or Mexican Republic cheerfully furnished.

Better go to bed supperless than to get up in

COLLECTING.

Loans Effected.

J. F. THOMBON. -

GEORGE DUNSTAN

e R ¥

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, - -
TELEPHONE, 1327.

A. G. BROWIN

(Member Toronto Stock Exchange),

Stock & Financial Broker,
30 ADELAIDF. ST. EAST, TORONTO.

Stocks bought and sold for cash or on margin.
Investments made; loans on business properties,
at 5 and 5§ p.c. Dominion Government scrip
bought and ‘sold.

ToRONTO.

’

ESTABLISHED 1876,

G. W. BANKS,

(TELEPHONE No. 27),
[nsurance & Estate Agents,

RENTS COLLEOTED. ESTATES MANAGFED.
GAGES BOUGHT AND SoLp.

MogrT-

60 CHURCH STREET, TORONTO.

debt. Buy your groceries at Jameson &
Johnson’s cash prices,

For what thou canst do thyself rely not on
another. As you cannot make flour, rely on
Goldie & McLaughlin for it.

Apothecaries would not give pills in sugar
unless they were bitter. Goods that won't
bear & fair price are wrong somewhere. None
of them at Young & Old’s.

—The country 1ad who is discontented with
his lot and who means to take the first oppor-,
tunity to fly to the city, in order that he may
amass wealth or achieve fame, is a very foolish
fellow. Let him be thankful that he is away
from the heat and turmoil of the town.

MONTREAL MARKETS.

MonTrEAL, Nov. 7th, 1888,
AsnEs.—Receipts still rule on the light side,
but values remain stationary, with only a
moderate business doing. We quote:—First
quality pots at $4.45 to 4.55 ; seconds, $4.00 to
4.05. In pearls very few sales are reported,

and a nominal figure would be $6.00 to 6.10.

Boors, SmoEs, axp LeaTHER.—There is still
a very fair sprinkling of fall sorting orders
coming in, but not much doing in spring goods,
with the exception of some fow jobbers’ orders.
8hoe men continue to be fair buyers of leather,
and tanner’s seem to have fair grounds for the
belief that the turn in the long lane of depres-
sion has been reached ; foreign advices show
decidedly stronger leather markets and also
firmnessin hides. Wequote :—Spanish sole, B.
A., No. 1, 23 to25¢c.; ditto, No. 2, B.A., 19 to 20c¢.,
No.1, ordinary Spanish, 21 to 22¢.; No. 2,do., 18
to 19¢.; No. 1, China, 18to 19¢c.; No. 2,17 to 18¢c.;
hemlock slaughter, No. 1, 23 to 26c.; osk sole,
40 to 45c¢. ; waxed upper, light and medium, 30
to 34c.; ditto, heavy, 27 to 30c.; grained, 30 to
350.; Scotch grained, 33 to 40c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 1bs.), 55 to 65¢.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 30c.;
buffed cow, 12 to 134c.; pebbled cow, 11to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55¢.

CemenTs, FireEBRICKS, &c.—Continued firm-
ness is maintained in cements, though business
is quieter as the fall progresses. We quote :—
Portland, $2.60 to 2.75 for round lots; $2.75
to 3.00 for ordinary lots; Roman, $2.75;
Canadian, $1.75; fireclay, $1.50 a bag; firebricks,
$25.00 to 30.00 per M.

Dry Goops.—Since our last report the
weather has not improved, but continues wet,

?
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with intervals of *“ muggy " heat. City retail-
ers make poor mouths, and country shop-
keepers complain, but the latter suffer from
bad roads and cannot well be otherwise than
slow in payments.

Drues anp CHemicars.—Dealers report a
steady general distribution in all lines, with
continued firmness in heavy chemicals ; bleach-
ing powder is scarce on spot; quinine is re-
ported rather firmer abroad, but local prices
are unaffected ; cascara sagroda is coming into
very extensive use and is scarce, all available
supplies having been bought up, it is now held
at 30c. firm; Senega root has about doubled
in value of late; gum Arabic and camphor
keep getting scarcer and scarcer and are
certain to go higher. We quote:—Sal soda,
90c. to $1.00; bi-carb soda, $1.80 to 2.00 ;
soda ash, per 100 1bs.,$1.70; bichromate of
potash, per 100 1bs., $11.00 to 13.00 ; borax, re-
fined, 10 to 12c.; cream tartar crystals, 32 to
35¢. ; do. ground, 33t0/35¢. ; tartaric acid, crys-
tul, 54to 55¢. ; do. powder, 55 to 58c. ; citric acid,
65 to 70c.; caustic soda, white, $2.35 to 2.50;
sugar of ead, 10 to 12¢.; bleaching powder. $2.50
to 2.75; alum, $1.60 to 1.70 ; copperas, per 100
lbs., 90c. to $1.00; flowers sulphur, per 100
Ibs., $2.20 to 2.30; roll sulphar, $2.10 to 2.25;
sulphate of copper, $6.00 to 6.50 ; epsom salts,
$1.30 to 1.50 ; saltpetre, $8.25 to 8.75 ; American
quinine,52 to 55¢. ; German quinine, 52 to 55¢c. H
Howard’s quinine, 55 to 60c. ; opium, $4 t04.50;
morphia, $1.90 to 2.10; gum arabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to 65¢. ; iodide potassium, $3.90 to 4.10 per lb.;
iodine, $5.25 to 5.75 ; iodoform, $6.00 to 6.25.
Prices for essential oils are:—Oil lemon, $2.00
to 2.50; oil bergamot, $3.00 to 3.75; orange,
$8.00 to 3.25 ; oil peppermint, $4.50 to 5.50;
glycerine, -25 to 30c.; senna, 15 to 25¢. for
ordinary. English camphor, 50 to 60c. ; Ameri-
can do., 45 to 50c. ; insect powder, 70 to 80c.

Damy Propuce. —As regards butter, the
situation is one of quietude, with no export
movement whatever. The decline in exports
is shown elsewhere. We quote for September
creamery, 24 to 25c.; August do., 20 to 22c.;
Townships, good to tine, 19 to 22c. Cheese is
quiet, good to fine September is quoted at 10
to 104c.; August, 8% to 93c. Eggs are bring-
ing 20c. per dozen.

Fisu.—A fair all-round enquiry exists at the
moment, though it is stated that the volume
of business to date is a good deal behind last
year.  Labrador herrings sell in ordinary
jobbing lots at $5.50 to 5.75; Cape Bretons,
$6.00 to 6.25; green cod No. 1, $5.00 to 5.25;
dry cod, $4.75 to 5.00; N. S. salmon, $14.50 to
15.00 for No. 1; B. C. ditto, $13.00 to 14.00
Oysters are in good supply at $2.50 to 4.00, as
to quality.

Groceries.—We have to report rather a
slackening off in the distribution of groceries
to the country, largely due, no doubt, to the
almost impassable roads in the interior. Teas
are quieter and in less active demand, though
valuee are steadily held, and firmness marks
all outside markets. Coffees show firmness,
but are moving in small lots; we quote Rio
14 to 16c., Java 18 to- 21c., Mocha 23 to 27¢.,
Ceylon 18 to 2lc. Sugars are again a shade
easier, granulated selling at refinery at 74 to
78c. to the wholesale trade, yellows 5% to 63c. ;
some considerable lots of Scotch refined sugars
have been brought in, and it is thought by
some that the reduction by local refiners is to
meet the competition from this quarter,
though one would hardly think it sufficiently
serious for this. Molasses still retains its firm.
ness, Barbados being quoted at 39 to 40c., Porto
Rico 37 to 38¢c.; syrups firm at last advance,
and exceedingly difficult to get. In dried
fruits there is a steady demand ; good sound
Valencia raisins are selling at 84c. ; it is said
some off grades have sold at 6c. and under,
but they are not desirable goods; currants,
6 to 6fc.; figs, scarce and firm at 11 to l4c.;
don’t hear of any prunes offering. There is
still a dearth of Malaga raisins, and likely to
be very few for the Christmas trade, as it is
said none have been snipped yet for this
market, and owing to the lateness of the season
& number of houses have cancelled their
orders. Some new filberts are in the
market at 84 to 9c. ; almonds, 14c. In canned
goods lobsters and mackerel are very scarce,
and there is a difficulty i filling any over
moderate orders; values are stiff at $6.00 to
6.50 a case; salmon, firm at $1.75 a dozen ;
tomatoes sell in & jobbing way at $1.00 to 1.10,
though packers have sold, it 1s said, as low as
90c. and under ; corn is easier.

Hres.—Receipts of green hides have been
very liberal, and though tanners have not beén
buying freely, values are pretty steadily
maintained at advance. Dealers are paying
63c. as a rule for No. 1 green, and getting T4c.
for same inspected. Western hides are not so
scarce ; Torontos selling at 73 to 8c. for No. 1 ;
calfskins, 5 to 5c. ; lambskins, 70c.

MEeTALS AND HARDWARE.—The situation is still
marked by a rather unseasonable dullness, but
firmness in value prevails all along the line,
pig iron being if anything firmer. Scotch war-
rants are cabled at 41/8d., and makers’ ideas
are not weakened, latest cable quotations being
Coltness 49/3d., Langloan 48/6d., Summerlee
49/3d., Gartsherrie 47/3d., Eglinton 41/6d,
Dalmellington 42/6d. Tin is steady at last
noted advance, last London quotation being
£101 7/6d., and local price 25¢.

OiLs, Paints, AND Grass—Turpentine has
eaged off a little from late stiff advance, and

has been s0ld in moderate lots at 68 to 69c., '

probably 70c. would still be asked for single
brls. ; linseed is steady at 55 to 56c. for raw, 58
to 59c. for boiled ; Nfld. cod oil, 38 to 40c. ;
steam refined seal, 48 to 49¢. ; castor, 7% to T3c.
perlb. ; olive, $1 to 1.05 for pure. Leads, colors,
and glass unchanged. We quote:—Leads(chemi-
cally pure and first-class brands only), $5.75 to
6.00; No. 1, 85.25; No. 2, $4.50; No. 3, $4.25 ;
dry white lead, 5jc.; red do., 4gc.; London
washed whiting, 50 to 5éc. ; Paris white, $1.00 H
Cookson’s Venetian red, $1 75; other brands
Venetian red, $1.50 to 1.60: yellow ochre,
$1 50 ; spruce ochre, $2.00 to 3.00 Window
glass, $1.40 per 50 feet for first break; $1.50
for second break ; for lots of 50 boxes and over
5c. per box less.

TORONTO MARKETS.

ToroNTO, 8th Nov., 1888,

Boors inp SHoEs.—There has been & con-
sultation among the manufacturers with re.
gard to shortening production : some step of
the kind is found desirable. Orders are neither
numerous nor large at the moment, and remit-
tances might easily be improved.

Drues anp Mepicines.—There are no ma-
terial changes in addition to those already
noted. There is firmness in borax, mercurials,
vanillia beans and cubebs. Jamaica ginger is
firm. Camphor is still very high and firm,
having jumped up 25 to 30 per cent. in a week
or two.

Frovr.—The market is in reality flat, the
demand having died down, and the small
“boom” kept up for a time has apparently
collapsed. The feeling is easier.
spring patent, $5.75 to 6.20; straight roller,
$5.40 to 5.50; extra, $5.25 to 5.30. Strong
bakers’ is worth rather more than last week’s
quotations, say $5.60to 5.70. There is no stock
of superfine in market. Oatmeal is nominally
unchanged ; bran, $14.00 to 15.00.

Grax.—More grain is coming into the city,
and there is a fair aggregate of transactions.
Wheat is fairly active, and there is a moderate
move in barley. There are sales of No. 2 fall
reported at $1.18 to 1.20; while No. 3 quotes
at $1.16 to 1.18.  For spring, equal figures with
fall have been obtained ; a car of No 1 sold this
week at $1.21 per bushel, and $1.22 could pro-
bably be obtained. We quote: No. 2, $1.18 to
1.20, and No. 3 at $1.16 to 1.18. The lower
grades of barley seeem to be considered better
value than the high, at all events they are
more in demand. We quote: No. 1, at 75 to
76¢c.; No. 2, at 73c.; while 3 extra will bring
70 to 7lc.; and No. 3, 65 to 68c. The stock
of peas isincreasing ; the quotation is 60 to 62c.
per bush. Oats we quote 38 to 39c. ; the
demand is fair and the supply improving.

GRocERIES.—The features of this department
are the firmness in teas and the peouliar posi-
tion of the fruit market. The ‘¢ rubbishy
teas appear to have been locally well cleared
out; the brisk demand this autumn for low-
priced Japans has taken them mostly out of
first hands. All teas are firm, all desirable
grades are sought for, especially first orop
blacks and good greens and low grade Japans.
Indeed, the prospect of an advancing market
has not for years been so good, not only be-
cause of a short crop but by reason of the
position of exchange, which is equal, we are
told, to a_cent per pound advance. Sugars
may be called considerably easier, the demand
is light and refiners are anxious sellers; we

We quote : :

|quote yellows from 5§ to 00c.; extra granu-
lated, 7% to 8c.; Paris lumps, 8jc. As to fruit,
London layer raisins are higher ; we quote
$3.50 to 3.75; new Valencias can be had at
6% to 6fc., which is lower than they can be im-
ported ; Sultanas, 8 to 94c.; currants are un-
certain, the position speculative. Malaga fruit
will be, we are told, 40 per cent. higher than
last year, and there is difficalty in getting or-
ders for it filled. Codfish we quote higher, at
$5.00 to 5.50; French sardines, 94 to 13¢. In
tobaccos, we note that Prince of Wales 6's are
now 7’8 at the request of the trade generally.
We add to our list the Napoleon 8's and 49.
per Ib. Opinions vary as to the market for
leaf ; if the crop is short, as suppoged, the
price of the manufactured article must go
" higher by spring, if not before. October was a
i small month with some houses, a middling one

with others, in volume. November has shown

more activity thus far.

Hay axp Straw.—There is a good deal of
baled hay offering, but not much fresh ; the
former brings $14.00 to 16.00 per ton by the
car load ; the latter, $23.00 to 25.00. Straw,
bundled, is selling at $14.00 to 16.00. :

Hipes g~ SxiNs.—A fair quantity of green
hides offered and were taken at 5§c. for No, 1
green ; cured, not so brisk, 7c., at which price
there were sales of cars. Sheepsking have
advanced by reason of local competition, and a
good many are now offered and taken at 75 to
80c. Calfskins are nominal. Tallow issteady
and unchanged at 24c. for rough, and 6 to 6ic.
for rendered.

LearHER.—A fair demand exists this week,
especially for slaughter sole from the manufac-
, turers. ~Spanish sole is meantime neglected
and begins to accumulate. There is plenty of
enquiry for harness, especially the heavy
j weights. Nothing new in upper.
Provisions.—The butter market is easier ;
jreceipts have been a good deal heavier We
"quote choice, 19 to 20c.; rolls, 17 to 19c.
Cheese is dull at steady prices, factory men are
not disposed to sell, and buyers are indifferent,
England now looks to New Zealand for ad.
ditional supplies, which is a new feature. In
 hog products, long clear bacon brings 10§ to
: 11c. ; breakfast bacon, 12 to 124c. ; hams, 12 to

SATUSAGE CASINGS,

SEASON 1888.

New Importations of English Sheeps,

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

SINGLE & DUPLEX————
=———Steam & Power Pumps

Supply, Mining Use, etc.

All our Pumps are of the latest and best desi m,
the result of long and valuable experience in the
Canadian pump trade.
Independent Air
Pump Condensers

NORTHEY & GD,, " °oxre: onr-

For prices and particulars
I - write for Catalogue -

CoR. FRONT & PARLIAMENT. STs,
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124c. Eggs are very firm at 20c. per doz. for
fresh and 18c. for pickled. Dried apples dall
at 5c. ; evaporated, 8 to 8}c.

8eEps.—The fall trade in this line being over,
there will be no movement in hay seeds till
some hard weather comes. We have no quo-
tations of ¢lover and timothy to offer, therefore.
The American markets have been excited, and
red clover advanced, over there, $1.00 per
bushel in September, falling back, however,
50 cents since. There is only an occasional
car of flax seed moving at $2.50 to 2.60.

Savur.—Liverpool coarse is in fair supply,and
apparently not yet affected by the salt com-
bination in England ; we still quote 75 to 80c.;
Canadian steady at 90c. to $1.00 per barrel.
There is a good supply of dairy on hand at un-
altered prices.

WoorL.—The market cannot be called active
There have been small sales of pulled super,
at 22c., while dealers are willing to pay 2lc.
Extra is scarce, with more demand for it
than for any other grade. Fleece moves but
sluggishly at about our quotations.

~ NOTIGE IS HEREBY GIVEN

That application will be made to the Legislature of
the Province of Ontario at the next session thereof,
for an Act to empower the President of the Board
of Trade of the City of Toronto, or Chairman of
the Board of Arbitrators of the said Board of Trade
or Chairman of any Arbitration Committee thereof,
to issue subpcenas and compel the attendance of
witnesses, and to provide that any award made by
the Arbitrators of the said Board of Trade may be
filed and entered in the High Court of Justice as a
judgment thereof, and to confer upon the said

oard of Trade, and Officers thereof, such other
powers as may be necessary for the purposes afore-
said, and to give more scope to the proceedings of
the said Board of Trade, and further powers to
t.hemdswith regard to arbitrations and enforecing
awards.

BEATTY, CHADWICK, BLACKSTOCK & GALT,
Solicitors for the Applicants,
‘" The Board of Trade of the City of Toronto.
Toronto, 12th October, 1888.

ltmstmné’s Stoel cum&s

Overcome all prejudices against them, when prac-
tically tested. Durability, strength and ea-y
dratt successfully and assuredly proven by three
years’ test. All leading carriage makers should
handle them. Ask for them. Descriptive circulars
on application.

J. B. ARMSTRONG MANIG. C0., Ld.

GUELPH, - CANADA.

J. R. WALKER, BOARDING & DAY SCHOOL x5

Youn
Ladies,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

30 & 52 Pcter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Gotton & Woonen Rags, Paper StOGk ! Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.
AND SCRAP METALS.

Cash buyers of Peddlers’ Rags, Tailors’

Clippings, Old Rubber, &ec.
TORONTO BRANCH : OTTAWA BRANCH: ‘PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.
Toronto Mill Stock & | Alexander Dackus,

Metal Co, 957 Cumberland St., Young ladies prepared for Uuaiversity Matricul-
Esplanade 8t., Toronto. Ottawa, Ont ' atioa.

{ Pupils studying French and German are required
to converse in those languages with resident ¥rench
and German governesses.

ONTARIO MUTUAL LIFE,

HEAD OFFICE -

WATERLOO, ONT.

Dominion Government Deposit. - - $100,000.

1870==PROCRESS==(887.
THE BUSINESS OF THE COMPANY

for the year 1887 has been in every way satisfactory, showing in all its essential features
a continuation of the steady progress which has gone on from its inception in 1870 up to the
present time.

Compared with the two preceding years, the following items of last year’s account show
up to good advantage :—

1885. 1886. 1887.
No. of policies issued...... eteneaas N 1.355 1,977 2,181
Amount of policies issued............. .$1,867,960 00 $2,565,750 00 $ 2,716,041 00
No. of polities in force........ Cereanes 6,381 7,448 8,605
Amount of policies in force............ $8,259,361 71 $9,774,543 38 $11,081,080 38
Total cash income ................... 273,446 85 319,273 98 356,104 80
Total assets ......cvver vivnninennenns 753.661 87 909,489 73 1,089,448 27
Reserve held........... Cerer e 695,601 36 802.167 24 1,004,505 64
Death claims paid .......... [ . 76,836 00 54,250 00 60,156 00
Matured Endowments paid.......... .. 1,000 00 3,000 00 3,150 00

LIBERAL CONDITIONS OF POLICIES:

1. Guaranteed surrender values in cash or paid-up insurance.
. One month'’s grace for payment of premiums.
. No restriction on travel or occupation.
. Policies indisputable after three years.
Lapsed policies may be revived within twelve months of lapse.
6. Dividends yearly after third year.

I. E. BOWMAN, M.P. President.
W. H. RIDDELL, Secretary.

T W N

WM. HENDRY, Manager.

THE HAMILTON

[RON FORGING GO.

Held its annual meeting on September 21st, when a
statement of its affairs was submitted to the Share-
holders, showing a very satisfactory year’s work.
The Company has paid

A DIVIDEND OF T PER GENT.

Out of earned profits, and carried forward a substan-
tial balance to the current year. They have trebled
their sales during the past three years, and the
demand for the quality of iron made is such that
the works are now taxed to their utmost. In order
to take advantage of the large business now offering

The Capital Stock has been increased to
$100,000—$28,000 of which is
now for sale,

Offering & safe and profitable investment for capital-
ists. The following are the Board of Directors for
the present year :(—

JAMES WALKER,

President.
GEO. RUSSELL,

Vice-President.
ALEX. McKAY, M.P.
8. J. WHITEHEAD.
T. D. BEDDOE.

A —
o L bl

18565.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
. K5 PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our mew style of Fire and Burglar Proof Rafes,

specially adapted for their use.

-———
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ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FOUNDED - - - - - 1808.

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East

E® Agents required in unrepresented towns
NATIONAL

ASSURANCE GO OF IRELAND.

Incorporated - - - 1822

CAPITAL, - . - £1,000,000 Stg.

CHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WGOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

= Agents required in unrepresented towns.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office School, Church & Lodge Furniture

OFFICE DESK NO, 351.

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 24 Front St. West.

K=" See our Exhibit in the Annex at the Indus-
trial Exhibition,

NEW BRUNSWICK

COTTON MILLS.

ST. JOHN CE—_T_TON MILLS.
WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored,
Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hosfery Yarn, suitable for
Manufactu. ers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne 8t., Toronto. 70 8t. Peter 8t., Montreal

o |

’| the five years ending January 1st, 1868, in Canada :—

ROCHESTER LAMPS. LANTERNS,

LANTERN GLOBES,

RAILROAD LANTERNS.

BIRD CAGES, &c.

HARVIE LAMPS.

FANCY | |
HANGING LAMPS. |

From stock of the Burn, Robinson Mfg. Co., Hamilton,

COAL HODS, STOVE BOARDS & OTHER SEASONABLE 600DS.

M GLARY M!PG G LONDON, TORONTO,
G 1§ MONTREAL & WINNIPEG.

Government Deposit $2,098,223.

The above is the Par Valueof the ZZ A LIFE INSURANCE COMPANY’S Deposit at Ottawa for
the special security of its Canadian Policy Holders. Itsaccepted valueis $1,993,440.00. Itis composed
of first-class securities as follows : — ’

United States Bonds....
Connecticut « .

,000 ondon
Prov.of Quebec * ,500 “ uebec -
¢ Manitoba Bonds . 149,t93 “ ull “
Montreal Harbor “ . 000 ‘“  Btratford “

60, .
City of Toronto Debentures............. . 102,200 { Coaticooke, Mt. Forest and I

From’year to year this Deposit is being augmented, as the Ztna’s Canadian business grows. The full
Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since March
1878, is required by law to be deposited at Ottawa, or invested ‘under Government approval, by all British
and American companies doing business in Canada. This gives the best form of Government Life In-
surance, and renders disappointment or failure next to impossible.

The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Companies,
Canadian Companies are only required to deposit $50,000 :—

COMPANIES. SECURITIES. COMPANIES.
Ztna Life Insurance Co..... ....... ...82,098.223 | Ontario Mutual Life
Standard Life Assurance Co.... - 953,958 Confederation Life

Equitable Life Assurance Co. 847,000 | Sun Life Insurance Co. .. 366
London and Lancashire Life 616,818 | Canada Life Assurance Co. 60,000
Travelers' Life Insurance Co. 468,962 | Citizens—Life Department . ,920
New York Life Insurance Co 730,000 | North American Life ....... 55,540
Mutual Lite Insurance Co.... .. 447,333 | Federal Lite Insurance Co. .. 54,663
Union Mutual Life, Portland . 301,156 | Temperance and General Life.. 52,194

British Empire Mutual .......

254,167 | London Life Insurance Co.
United Btates Life Ins. Co.......

100,000 | Manufacturers’ Life

MATURED ENDOWMENTS,

The following statement, taken from the Government blue books of the P;:Bt clllve yearts I(;eta dgage:i 58,
ndowment Bonds during

68, 72, 86 and 68) shews the cash paid to Living Policy Holders, in settlement o

ZABtna Life .. 8$446,998 | Canada Life...
Union Mutua. 87,533 | Sun, Mootreal
Equirable 56,242 Travelers'...

Mutual Life

48,645 | Confederatio
New York Lif

46,361 | Ontario Mutual...

. Besides the above $446,898.00, the ZEtna Life paid, also, to living members in Canada, $447,577.00
in Annual Cash Dividends ugon their Policies, and #7£9,434.00 to widows and orphans of deceased
members. Making a total benefit of $1,624,009.00 during the past five years in Canads.

W. H. ORR & SONS, Managers, Toronto.

ST. CATHARINES SAW WORKS
R. H. SMITH & CO..

ST. CATHARINE~, ONTARI1O,
Sole Manufacturers in Canada of

1
THR SIMONDS” SAWS N
AT CREATLY REDUOESiI')n Pdl:lcis. )

All our Goods are manufactured by the * onds process.
Our OIRCULAR SAWS are nn’equalled- ‘We manufacture the
IO A LA N O L0 ORBOUT SAWS. Oar Band

other o 3

Baws are the t‘;‘;t in the market, and as cheap as the cheapest. As¥

. Catharines make of Saws.
vour Hardware De"l!iex: for the 8: g:' ks 1o the Do fon.
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o Insurance. | o fmewramee. | . _ _ insurance. . ,
gt ] [ ]
North British and Mercantile|Standard Life dssurance (o, NORTH AMERICAN
Life Assurance Co.
FIRE & LIFE ESTABLISHED (828. INCORPORATED BY %rnon_n A::f‘_ oF THE DOMINION
INSURANCE COMP'Y, |tevoredm Ganata 7 * s omernne | on e s REeReRs e

BSTABLISHED 1809.

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
HoN. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, } Agents,
96 Wellington 8t. E., TORONTO.

Telephone No. 423, Office.

“ 10681, Reeidence Mr. Gooch.
“ 9034, “ Mr. Evans,

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.
October 25th.

LARCGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0. 5

Based upon Policies of $10,000 each.

(Il)ash&VBlue IPai%:lp
i f Policy. ol. iv. | Ins. ue
Kind o y 15th Year. | 15th Year.
i Life ........ 30 | $3,61510 | $8,500 00
Ordinary Life 40 | 5187 9,760 00
e aowisi]| 3 | A2 | B
20-Year Endowment.| 30 10, X
“ . . 40 10,666 80 20,260 00
“ e 50 12,158 70 18,530 00
15-Year Endowment.| 30 14,992 00 36,250 00
“ e 40 15,584 60 29,600 00
" i 50 17,182 00 26,200 00

k32~ The Tontine Policies of the NEw YORR LIFE
furnish, in connection with teed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.
DAVID BURKE,
General Manager for Canada.
HEAD OFFIcE—83 8t. John street MONTREAL.
BRANCH OFFICE—Mail Building, TORONTO.

WHY!
You should insure in the STANDARD.
It gives ABSOLUTE SECURITY,
REASONABLE RATES,
PROMPT SETTLEMENTS,
LARGE PROFITS, and
Issues Unconditional and Non-forfeitable

Because

Policies.
W. M. RAMSAY,
Manager for Canada.
CHARLES HUNTER,
Superintendent of Ag

F. BPARLING, City Agent, 9 Toronto 8t.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

——

Invested Funds ... PR, $38,814.254
Investments in O d 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbean,
Ewentworth J. Buchanan, Esqt.
8000) at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Terms.
JOS. B. REED, G. F. 0. SMITH,
Toronto Agent, Chief Agent for the

90 Wel n 8t. B, Dominion, Montreal,

MUTUAL

FIRE INSURANGCE COMP'Y
of the County of Wellington.
Business done exclusively on the Premium Note
F. W. STONE, CHAS DAVIDSON,
President Becretary.
HEAD OFFICE, - . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE (0.

OF LONDON,
(ESTABLISHED 1808.)
Head Office for Oanada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Secretary.

THHR Subsoribed Oapital................... . 8L200,000 Stg.
Paid-up Capital ...............eceuueune 800,000 ¢
god Funds, over ... 1,350,000 ¢

EQUITABLE| ™~

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888.

ASSETS,................ $84,878,904.85
LIABILITIES, 4 per cent  66,274,650.00

SURPLUS,.............. $18,104,254.85

New Assurance, ..°*.... $188,028.105.00
Outstanding Assurance... 488,029,562,00

Paid Policy-holders, 1887 10,062,509.81
Paid Policy-Holders since
organization......... 106,610,293.84
Total Income, .......... 28,240,849.29
Premium Income,........ 19,115,775,47
Increase in Assets ......  8,868,432,09
Assets to Liabilities ..... . 1273 per cent.

_HUGH C. DENNIS, pMansger for the
26 Toronto Street, -
B. H. BENNETT, .

Toronto,

CABHIER,

. Toronto Agency—ALF. W, SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
REW ALLAN, VioE-PRESIDENT,
GERALD E. HART, - GENERAL MANAGER.
Capital and Assets, - - - $1,531,904 50
Losses Paid to 1st Jan.,
1888, - - . . . . 2985824 27
The Btock of thia Company is held by many of

the wealthiest men in
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFIOES—4 WELLINGTON BT. E.
Telephone 1357.

The “Gore™ Fire Tns. Co.

Established 1896,

Rigks taken on Cash or Mutnal Plans.

PaasipaNT, Hon, JAMES YOUNG,
Vi08-PRESIDENT, A. WARNOOK, Esq.
MANAGER, - - - - R, 8. STRONG.

HEAD OFFICE, - . . . GALT, ONT.

of Om%esident.

HON. ALE ER MORRIS, M.P.P., and JOHN
L. BLAIKIE, EBQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W, Allan, S8enator.

Alphonse Desjarding, Esq., M.P., Montreal.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario

Andrew Robertson, Euk Pres. Mont'l Harbor Trust

L. W. 8mith, Eeq., D.C.L., Pres. Building & Loan As.

J. K. Kerr, Esq, %(Meesrs. Kerr, Maodonald,
Davidson & Pat n).

John Morison, Esq., Governor British Am. FireA. Co.

K. A. Meredith, Esq., LL.D., Vice-President Toronto

- _Trusts Corporation.

A.H. Campbe.ifoEsq., Pres. British Can. L. & In. Co

D. Macrae, Esq., Manufacturer, Guelph,

E. Gum& Esq., Director Federal Bank of Canada

H. H. Cook, Esq., M.P., Toronto.

John N. Lake, §., Broker and Financial Agent.

Edward GslleE sqﬁAlderman .

B. B. Hx;ihes, 8q. (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Esq., M.D., Medical Director.

James Scott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Toronto.

‘gober\;ilﬂray, Esq., Mle)r;ch:.nt.

cLennan, . Prest. Mont'l. Transpr't'n Co.
‘W.McCABE, Enq., ﬂ..B.. F.LA,, Managing %irecbor.

BRITISH EMPIRE

MUTU.
Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLISHED 1847,
Accumulated Funds over ...... $5,000,000

Annual Income over .......... 1,000,000
Canadian Investments over.... 600,000

GANADA BRANCH, - MONTREAL.

DIRECTORS.
JAMES BURNETT, Esq.
President, ﬁonttecl Stock Exchange
JACQUES GRENIER, Esq.,
President La Banque du Peuple.
HUGH MCLENNAN, Egq.,

Director Bunk of Montreal.
ALEXANDER MUB.RAYS Esq.,

tor Bank of Montreal.
ROBERT SIMMS, Esq.,
Of R. S8imms & Co
F. STANC

General Manager.
J. E. & A. W. SMaTH,

GENERAL AGENTS, TORONTO.
J. FRITH JEFFERS,
AGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds Stg.
Capital Subscribed, .. .. $10,000,000

Invested Funds, .. .. .. 20,210,000
Gen. Agents for {ROBT. SIMMS & 0O.
Gasada, " {GRO. DENHOLM, " } Montresl.

Toronto—HENRY D. P. ARMSTRONG, 24 Bcott St

Kingsto! v%ﬂrti %}m&hﬁﬂ' %o"glggm' Building
n—w,. H, , Dritis o

Hamilton—GEORGE H. GILLESPIE. 90 James 8t

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804. Losses dpaid since the establishment of the
Company exceed $75,000,000. Balance held in hand
tor payment of Fire Losses, $3,000,000. Liability of
Shareholders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 8t. Francois Xavier Street,
Montreal. GILLESPIE, PATERSON & Co., Agents
for the Dominion. = LEwIis MoFFATT & Co., Agents
for Toronto.  R. MacD. PATERBON, MANAGER.

TH R

LONDON & LANCASHIRE

FIRBE

INSURANCE COMPANY.,
W. & SM%ER. T. K Apm.e'ﬂononro

Wanta Agents at Winghan, Brussels and Perth,

e s
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NORTHERN

ASSURANCE COMPANY,
OF LONDON, ENG.
Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
Bubseribed Capital
Ot which is paid .
Accumulated funds .........ceeoceeerererenen
Annual revenue from fire premiums .....
Annual revenue from life fremimns
Annual revenue from interest upon in-

vested funds 690,000

JAMES LOCKIE, - -
ROBERT W. TYRE,

MANAGER FOR CANADA.

Inspector.

Jan. 1, 1887,

MANITOBA WIRE CO.,

BELLEVILLE, ONT,,

MANUFACTURERS OF

Barbed & Plain Twisted Fence Wire

And the only make of wira in Canada on which | Ma;

is found the Genuine Lock Barb. A personal in-
spection will convince {lou of this fact.  Quality of
wire—the Best English Bessemer Steel. Every
pound guaranteed. If price is an object—write for
particulars before buying.

Q0LD MEDAL,

PARIS, 1878.

STEEL PENS,
ld by all Stationers throughont the Wovild,

HEOSEPH GILLOTT’S

ROYAL MAIL
STEAMSHIPS.

—

1888. Summer Arrangement. 1888,

LIVERPOOL & QUEBEC SERVICE.

EUROPEAN MARKETS.

LoxnpoN, November 7th.
Beerbohm’s message reports :—Floating car-
goes—Wheat, steady ; maize, nil. Cargoes on
passage—Wheat, steady ; maize, strong. Mark
Lane—Wheat and maize, steady ; flour,
Bteady. Weather in England—Cold. Liver-
pool—Spot wheat, inactive; maize, strong,
4s. 8d., half-penny dearer; peas, 6s., penny

cheaper.

LiverrooL, November 7th.
11.30 a. m.—Corn, 4s. 8d.; peas, 6s.; pork,
828, 6d.; lard. 42s. 6d.; bscon, short clear,
46s. 6d. ; long clear, 45s. ; tallow, 30s.; cheese,
white, 50s. 6d.; coloured, 51s. 6d. Wheat
quiet, steady; demand fair; holders offer

moderately. Corn strong; demand active.

TORONTO PRICES CURRENT.

(CORTINUED.)
Sawn Lumber, Inspected, B.M.
Clear pine, 1} 1n.or over, per M ......... $35 00 37 00
Pickings,1} in.orover... 25 00 27 00
Clear & pickings,1in .... 2300 2500
Do. do. 1% and over.. ... 3000 3300
Flooring, 13 & 131D ....cceveveerreerrecnnrneonns 16 00, 17 00
Dr 16 00 17 00
Ship. culls stks & sidgs . .. 1200 13 00
Joists and Scantling . 1200 1300
Clapboards, dresaes 1250 00 00
Shingles, XXX, 250 260
“ XX 140 160
Lath 175 185
Spruce 1000 1300
emlock 1000 1100
Tamarac 1200 14 00
Hard Weeds—¥ M. f1. B.M.
Birch, No.1and 8 .............. 20 00
Chplo. " %g 00
erry, ‘ 00
Ash, white, * : 28 00
“ black, * 16 00 18 00
Elm, soft “ 1200 14 00
‘ rock * 18 00 00 00
Oak, white, No. 1 and @ 2500 30 00
“ redor 1800 920 00
Balm of Gil 1300 1500
Chestnui . 8500 3000
Walnuat, 1in., 86 00 100 00
Buttern 40 00 50 00
Hickory, No.1&8 . .. 2800 0000
Basswood =~ * . 16 00 18 00
WhiteWood, *“  .icceerverensuesrsnssnsonns 8500 4000
Fuel, &c.
Coal, Hard, Egg ..... esesnseonsensernraes w8 8576 000
*  Btove 600 000
" “  Nut ... 600 000
“ Boft Blossburg . 600 000
“ ¢ Briarhill bes: 660 000
000 500
000 450
500 000
. 000 4 50
000 500
360 0 00
Hay and Straw.
Hay, Loose, Timothy, NeW ....... 821 00 25 00
“ “ “ old 0000 00 00
“ “ Clover.... 00 00 00 00
Btraw, bundled oat 1500 1550
" 10080 ... ....... . 800 1000
Baled Hay, first-class .............cceneee 15 50 16 00

LIVERPOOL PRICES.

FROM FROM
LIVERPOOL. STEAMER, QUEBEC. November 8th, 1888,
id Bept. 28... *Circassian ... Frida; Oct. 1 d.
Friday Sop v % Wheat, Spring ..... 8 9
Thursday Oct. 4.. Polynesian .. Thursday “ 25 “ od Winter 8 93
Friday “ 12.. *Sarmatian .. Friday Nov. 2 gg.l Cal ? 48i
Thursday “ 18.. Sardinian .. Thursday “ 8§ ‘g 2
Thursday “ [25... Parigian ... Thorsday 15 3 82 6
Wednesday ¢ 31... “Circassian ... Wednesday* 21| 020l :%%%tagﬁ"& - :g g
Tallow 3) 0
Cheese 50 6

RATES OF PASSAGE BY MAIL STEAMERS,
QUEBEOC TO LIVERPOOL.

Cabin, $60.00, $70.00 and $80.00 according to accom-
modation. Servants in Cabin, $°0.00. Intermediate,
$30.00. BSteerage, $20.00. Return Tickets, Cabin,
$110.00, $130.00, $150.00. Intermediate, $60.00. Steer-
age, $40.00.

*By Polynesian, Circassian or other extra steamers.
Oabin, $50.00, £60.00 and $70.00 according to accom-
modation. Intermediate, $30.00. Steerage, $20.00.
Return Tickets, $90.00, $110.00 and $130.00. Inter-
mediate, $60.00. Steerage, $40.00. Liverpool direct.

Cattle, Pigs or Sheep are not carried on these |

eteamers, -

Yor tickets and every information, apply to
H. BOURLIER,

Corner King and Yonge Streets, Toronto.

CHICAGO PRICES.
By Telegraph, November 8th, 1888.

Breadstufls, Per Bush,
Wheat, No. 2 8pring, spot.................. $1 14 0 00
Corn........ .0 41 0 00
Oats .0 000
Barley cash 0 00 000
Hog FProducts,

Mess Pork ... 814 674 000
Lard, tierces 82 000
Short Ribs 760 000
B 1w o
Bacon, long clear.................

W GhOEe Slear i v 000 000

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0ils, Axle Greass, de.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST,

MONTREAL. P. Du DODS & COI

ESTABLISHED 1857,

THOMAS MARKS & cCoO,
MERCHANTS,

Forwarders and Vessel Owners,

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW & SECOND-HAND
uustmes MACH INERY

H-W-PETRIE.

CATALOGUE
‘FREE -

BRANTFORD.CANADA.

TERCOLONIL  RAILNAY,

OF CANADA,.

The Direct Rouﬂtween the West

AND
All points on the LOWER ST. LAWRENCE
and BATE DES CHALEURS, Province ot
Quebec, also for NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND and OAPE BRETON
—)  ISLANDS, NEWFOUNDLAND (—
and ST, PIERRE.

All the popular SBummer Sea Bathing and Fishing
resorts of Canada are along this line.
New and Elegant Buffet Bleeping and Day Cars
| run on Throu Express ﬁ‘:a‘ins between
Montreal, Halifax, and St. John.

Canadian, European Mail and Passenger
RO U THEH.

Passengers for Great Britain or the Continent
leaving Montreal on Thursday morning will join
outward Mail Steamer at Rimouski the same evening

attention of shippers is directed to the super-
io;r aa:ilities offered by this route for mms})ort of
flour and general merchandise intended for the
Eastern Provinces and Newfoundland, also for ship-
ments of grain and produce intenied fot the
European market. .
Ticket3 may be obtained and all information about
the route, freight and passenger rates, on applica-

ion to
sio ROBERT B. MOODIE,
Waestorn Freight and Passenger Agent,
93 Rossin House Block, York St., Toronto,
D POTTINGER,
Chief Buperintendeng
Railway Offize, Moncton, N.B., 28th May, 1888,




ﬁ

542 THE MONETARY TIMES.
Leading Barristers. STOCK AND BOND REPORT.
COATSWORTH, HODGINS & CAMPBELL,| 5 | Oapital | ouonmar Divi- | OLOSING PRIORS,
&Pl (el
BARRISTERS, Etc. . BANES. g (Bub- | pald-up.| Bt | last | Tomowro, [Cash val.
15 York Chambers, No. 9 Toronto St., Toronto. ! 6Mo's.|  Nov.8 ipershare
TELEPHONE 244, * | British Columbia $2,500,000) $1,824,937) 8 486,000, 3%
E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. | British North America ..... 243 | 4,866,606 4,866, gg
GEO. C. CAMPBELL. W. A. GEDDES. &mﬁm Bank of Commerce............
n
Commercial Bank of Manitoba ......... 33
THOMSON, HENDERSON & BELL, Commercial Bauk, Windsor, N.&. ... H
Barristers, Solicitors, &c. ggm Towanships .... gg
OFFICES—BANE BRITISE NORTH AMERICA BDGS. |Fijiny B : 3
4 Wellington Stroet East, TORONTO. Ealifax Banking Co..... :
D. E. THOMSON.  DAVID HENDERSON. GEO. BELL. Bocholnf& 3
WALTER MACDONALD. }:‘m ria B ; :
Régistered Cable Address— ‘ Therson,” Toronto. h: B::gg: J&?:;Pom{;;':":'::':: g
. London 3
LINDSEY & LINDSEY, Merchants’ Bank of Ganada'.... 33
tors and Solleitors. Mo;oh&n ol BX.verassesess !‘i
Montreal.. 5
5 York Cbambers, Toronto Street, NeW BrUDSWIOK .c.cveeeereersasssrensasersrnrs 6
GEORGE LINDSEY. W. L. M. LINDSEY. | Nova Scotia
S
: People's Bank of Halifax ......ccceveeinene
KINGSTONE, WOOD & SYMONS, Eeoplos BLay 1 Wil
Barristers & Solicitors. %
F. W. KINGSTONE. 8. G. WOOD.  DAVID T. SYMONS. g‘- Btephenn 4
OFrIcES—North of Scotland Chambers, ?
Nos. 18 and 20 King Street West, - - Toronto. Unlon Bank, Ha.nta.x esesssanseasensassssanes 9%
Union Bmk 8
%ﬂle Marie, g!
E. H. BRITTON, Western . :
Barrister, Solicitor, &e. -
. TORONTO,  ~ - - -  ONrTamIo. LOAN COMPANIES,
om A & St., East UNDEBR BUILDING S00's’ AOT, 1859.
ces, - - - - - 4King St., East.| )grjeultural Bavings & Loan Co......... 50 ! 616,585 88, 3
TELEPHONE No. 66. Dominion 8av, & Inv. Bociety............| 50 | 1,000,000 913,850 1001%
Huron & Erie Loan & Sa e _50 | 1,500,000/ 1,100,000 437,000, 4:
Hamilton Provident & Loan N 100 | 1,500,000 1,100,000, 200,000
R, P EC”LI’, Freehold Loan &Snvin&(}ompmy... 100 | 2.700,000| 1,900,000, 570,000, &
Union Loan & Bavings Co................ .| 80| 1,000,000 ,0000 200,000, 4
BARRISTER, Canada Perm. Loan & Bavings Oo......| 50 [ 8,500,000/ 9,300,000/ 1,180,000 6
sNolicitor, Notary Public, &ec. ¢ L 8 gg 3'%‘% 1'#&‘% 7&'% g
—_— 50 | 2,000,000 1,200, 821,000, 384
OfFICES, - No. 4 KiNa STREET, EAsT, TORONTO. 100 900,000/ 493,000 70,000, 3
0|1 g% o140 11950 -
" 12,589
MACLAREN, MACDONALD, MERRITT & |People’s Loan &De . 50 | 600,000 864580 100,000
London Loan Co. o 50 660,700 600,000 53,000 33
SHEPLEY, | Canadian Bavings & Lo.u Co.... 50 | 750,000 650,410, 150,000 4
Barristers, Solicitors, &c., UNDER PRIVATE AOTS.
London & Ont.Inv.Qo. Ltd.(Dom.Par.); 100 | 8,250,000 ,0000 115000 8% | 13 ... .
Union Loan Buildings 28 and 80 Toronto Btreet, | Manitobs & North-West. Loan Co. do.. 100 | 1,850,000 ﬁ% ﬁf’&“ﬁ gi %%xs) ﬂfi.?g
TORONTO. Britlah Oan. Loan & Inv. Co. Ltd. do.| 100 | 162,000 3m2.413 000 3% 105 106 105.0 L
3. 3. MACLAREN 3. H. MAGDONALD, Q.C. Canada Landed Credit Co. 60 | 1,500,000 863,990 150,000 4 115 ... 57.60
W. M. MERRITT &.¥ smmnchy %‘mg"&g‘g‘“ Ln. & Agy. Oo. Ltd. d° 60 . 5,000,000, 700,000 000 6 148 145 71.50
W. E.MIDDLETON R. . DONALD. - | an ty Co. (Ont. Legisla.)...... 25 408,850, 230,000, 215,000 & 250 ... 28.25
DoM. JoINT STOoCK Co's’ AOT.
: rial Loan & Investment Co. Ltd 100 629 685,000 4.
PARKES, WACADAMS & GUNTHER, | NoRooa) fveaiment Oo. Toirercrl 100 | 170000 o sl 3 | pa us | 14
BARRISTERS. Renl Estate Loan & Debenture 50 800,000/ 477,209 5,000 35 ...... 17.50
14 Front St., West, Toronto. | ONT. JT. STE. LETT. PAT. AcT, 1874,
British Mortgage Loan C0.......c.cc0ereee.| 100 450,000, 269,036, wveese  sveese | sesens
PARKES, MACADAMS & MARSHALL, Ontario Industrlal Loan & Tav. 65| 10 | 4oa0 300056 50,000 3 & 910
BARRISTERS. Ontario Investment Association.........| 60 | 2,665,600( 700,000 ......... 10 5.00
Hamilton, Ont. MISOELLANEOUS.
Canada North-West Land Co. ............| £ 5 | £1,500,000|£1,500,000| & [ 62 | e
H W. NICKLE, Canada Cotton Co. #100 | #3,000,000|$2,000,000 oF % | s
Montreal Tel Ph 00. wiieiccrrnnrisannacns 2.000,000| 2,000,000 89 90 35.60
BARRISTER, SOLICITOR, Etc., N"g‘%“}gg‘n‘, “°""°" g 8 9 20 | G50
RooM 14, - - - - - MANNING ARCADE Toronto Oonanmm Gas Oo. (old)......| 50 | 1,000,000 1,000, 1834 185 L5
TORONTO.
INSURANCE OOMPANIES, RATLWAYS,
G/BBO”S, McNAB & MULKE. ﬂ”, ERaL1SH—(Quotations on London Market.) Atlantic and St. Lawrence ..
Barristers & Attorneys, I || Sapade %:‘,’,t,‘;i“'gg‘i;;
: . 48 .| Last Gnn 'l‘rnnk Cop. stook ..
OrFIcE—Corner Richmond & Carling Streets, Shm Bi.:lt NAME 0F COMPANY. é £ 83 sale 5 peertull d“ggf,“' ‘
X : o, q. oharge. j
LONDON, ONT. . dend. © g 5“‘ Oct. 27, do.  First preference....... )
GEO. C. GTBBONS GEO. M'NAB do.  Becond nref. stock. A
P. MULEKERN FRED, F. HARPE® 9 T a dg.w %‘ehird pref. udtog.k .
w0 sa0jan | || g 6% bonas, 1.  siosk.
ool Midla.nds . 1st mtg. bonds, ....
J, C. ‘LG”I”E, 8. 0. L., lg,% - 5(9) 78‘ eoi Northern of Osn. 5 nrsf;m'tge "
Barrister, Solicitor, Notary Public. 180000 8 |Imperial 25 (156 170 | | moronio, Gray & Bracs 6o sie bonds
OFFICE, - - - - MACK's BLOOK, PITT STREET. l‘gg g Long ses & 3 sgi 529. 1sb mige 0| %0 52
) y . 10000, 10 on mm & Tan 10 e Wellington, Grey & Bruce 7% 1st m.| .. | 100 102
CORNWALL, ONT, ’;'4),% g‘ Londor ggF&FL 95 123 18 Lond
) v.Lion. Stk| 2 364 ndon
30000 2 |Northern F. &L ..[100 | 10 2?,‘2 564 BBCURITIES. Oct. 217.
MACLENNAN, LIDDELL & CLINE, 1000 9 [NorihBeit. & Mei. (% | 8 44" 5
900,000 ueen Fire & Life.,. Canadian Govt. deb., 5
(Late Maclennan & Macdonald), 100,000 val Ins:rsnoe.e' g 21; o 4; A Domlnion 5% stoak, 1
Barristers, Solicitors, Notaries, &o., 50,000/ F.&L. 10 | 1 o. 4% _do.
CORNWALL. 10,000 © .o..| 50 | 13 Mox?tr al %‘ﬁg‘ %ﬂ‘m
D. B. MACLENNAN, Q.g’.,n' i J. W. LIDDELL. OANADILAN. Nov. 8 g . 5%, ld:' 19(,45
10,0000 9 [Brit. Amer. F.& M.|$50 |$50 | 923 100 Toronto Oorporation, 8%,1897 ....... seesesenss| 106 108
9,500 15 |Oanada Life .........[400 | 50 do. do. 8 %, 1906, Water Works Dep.| 110 117
DAVIS & GILMOUR, 50| 10 (Gntederation Lifei100 | 10 '
Barristers, Solicltors, &o. S0 '3 |Royal Canadian —lieg | 1o 240 - DISCOUNT RATES. London, Oct. 27.
5,000 5 uebec Fire .........[100 | 65 onoon - S
OrricEs—Meclntyre Block, No. 416 Main Street, 2000, 10 %}leencit Fire....| 50 | 25 |56 B‘“g Bills, 8 mgnthl
WINNIPEG, MANITOBA. 10,000) 10 estern Assurance| 40 | 20 [138 13% Trade Bills s do. 4
T. H. GILMOUR GHENT DAVIS do. 8 do. 4
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Insurance.

QUEEN CITY

Fire Insurance Company.

ESTABLISHED - - - - 1871.

OFFICES, - COMPANY's BUILDING :

22, 24 & 26 Church Street, - Toronto.

DIRECTORS:
W. H. HOWLAND, - . . .

JAMES AUSTIN, - . .
JAMES MACLENNAN, Q.C.
Huer Scorr,

Managing Director.

PRESIDENT.
VICE-PRESIDENT.
JOHN MacNas, C.P.R.
THos WALMSLEY,
Secretary.

The ONLY Stock Fire Insurance Compauny
that Divides the Profits with its
Policy Holders.

& Has more Surplus Assets to the Amount
at Risk than any other purely Stock Fire
Insurance Company doing business in
« anada.

SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS, COYY,

PORTLAND, MAINE.

Incorporated - - - - 1848.

JOHN E. DEWITT.......ococovvvevrerereannnnnn. PRESIDENT.

The attractive features and popular plans of this
well-known Company present many in ucements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest~
able and free from all Jimitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Bervice excepted. Its plans are varied and
adapted to all circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,

rofitably and intelligibly. Send to the Company’s

ome Office, Portland, Maine, or any of its agents
for lyublications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet expla.natory of
the Maine Non-forfeiture Law, and tor list of claims
&aid thereunder. Total payments to Policy-

olders and their Beneficlaries, more than
'23.000,000.00._ Good Territory still open for
active and experienced agents.

Agents’ Directory.

Hié;ﬁmzn J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

GEOBGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

W NNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234.
TROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Cani Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. 8oc.; London and Oan.
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. I. B. TACEKABERRY, Auc-

tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

ETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex.

changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Insurance.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1618,

—

Government Deposit, - - - . $75,000

Agents—8Bt. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8.,, GEO. M. GREER.
“  Montreal, THOS. SIMPSON.
o Toronto, Ontario General Agen:‘y,
GEO. J. PYKE, Gener: Agent

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FO® ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MIBOELLANEOUS PURPOBES,
OSHAWA, CANADA.

Tue MUTUAL
ILIF XK
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McOURDY, - - President.

$114,181,963.24.

‘When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

2. It is the largest Life Insurance Company by
many millions of dollars in the world.

3. ﬂ has no Stockholders to claim any part of ite
rofits. .
p4. It offers ne schemes under the name of In-
surance for speculation among its members,

5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

$301,396,205.

It has returned to them, in Cash, over

$24:3,000,000.

Its payments to Policyholders in 1886 were
$13,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

"T. & H. K. MERRITT,

General Managers Western Ontario,

Assets, - - - .

WH. BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

MANUFAOTURERS OF

Book Pa Weekly News, and Colored
) Pers Specdtlﬂes.s’

JOHN R. BARBER.

BRITISH

Beaoon BUSINESS GOLLEGR ™o

A School thorougy! equipped for Business Training.

Bookkeeping, Business Penmanship,

For circulars and information, address-—

Arithmetic Corres;
Law, Shorthand and Type-Writing, Thoroughly Taught.

—

ndence, Commercial

COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

Fire Iuiarzm Maring,

Capital and Assets, .....iiiniiinninnan.. $25,000,000
Life Fund (in special trust for life policy-holders)
Total Net Annual Income ................
Deposited with Dominion Government....

Agencies in all the principal Cities and Towns of the Dominion.

e
CANADIAN BRANCH :

HEAD OFFICE MON"I'REAL,
EVANS & MCcCRECOR, Managers,

R. WICKENS, Gen’l Agent,

Toronto and ounty York,

AGENTS WANTED.

THE TEMPERANGE & GENERAL

Life Assurance Company.

C. O'DEA, Secretar HEAD OFFICE, - - - Manning Arcade, TORONTO.
- - y: HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C.,

ROBT. MOLEAN, Evq, | VioB-PRESIDENTS

GET AN INSTALMENT BOND.

Provision Against Death.
Guaranteed Cash Value,

A Desirable Mercantile Collateral.

GRADUATED PREMIUM PLAN.

Insurance at actual cost. Premiums levied according to actual ‘mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,
Managing Director,

5,000,000
5,700,000

335,000 | . J

THE MERCANTILE AGENGCY.

to 1‘!10‘10:;"1:;1&‘?l malmt::fl trm;;w&rth
Ty &N on o ors -] ‘

Branch Offices in_ TORONTO, MONTREAL, HALIFAX,
I,ox&gom,! sﬂm;. Jé)HN, Wmmrx‘:iaﬁ VICTORIA, B.C., and in one hundred and
six s O e United Btates and Kurope.

Beterence Books lssued in January, March, July aud September, each

medium for i‘xi:lg:;n:ét:on as to the his-
nited States an ILTON

DUN, WIMAN & CO.

INSURANCE &
COMMERCIAL

Eve
furnished in firs

description of Insurance Policies, Applications and Office
l;-cln.lu style.
leading Canadian underwriters.

JOB

TROUT & TODD, enixters,

TORONTO.

ha uisites
We have for years satisfactorily suppl .
Send for gntimates. b y upplied the

64 & 66 CHURCH STREET, TORONTO
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Loading Mannfacturers. TORONTO PRICES CURRENT.—Nov. 8, 1888.
EBWARDSBURG STARGH Gn.’ Name of Artiole. w%':l&:le Name of Article. Wgzi:?h Name of Article W%‘;‘::::l‘
(IIMITED) - T T B - T T T
Manufacturers of the Celebrated Brands Breadstuffs. Groceries.—Con. se $o Hardware.—Con.

" FLOUR: (¥ brl.) f.o.c.| 80 8. Almongads, Taragona.| 0 15 016 | [lRoN WRR: $c $o
BENSON’S PREPARED CORN. Patent (Watr Wheat) 5 80 635 || Filberts, Bioily, new 0094 010 || No. 1089 100 bs... 3 8 000
BENSON’S SATIN 11b. CHROMO BOXES. 8 5% 5| Yealnuts Bord..... Qo 000]| Nos i w388 270
EDWARDSBURG bILVER GLOSS 585 530 ||gyRups: Common....| 0 47 059 || Galv. iron wire No.6| 3 50 0

450 475 055 058 (| Barbed wire, galvd.| 0 06 0
1o Fancy Packages.) | 540 560|| Amber..... 060 065 " ited| 0 05 § 08
CANADA SILVER GLObS, 61b. Boxes, : g gg 8 83 g £i g g . gg?pg 04}
. . 1625 000 043 005 “ 35 p.o.
EDWARDSBURG No. 1 WHITE LAUN-| Follons 183 00 F L1 - | o
’ ; . 3BAIN: f.0.0. 013 015 “ Cs;t -1 13 14
EDWARDSBURG RICE, 11b. Fancy Boxes. | ~ Fall Whoat, No.1 .| 154 18 < O 0% | Botior plate i 378 S & .
" N SR BT ggg ggg Sleigh ehoe...... 250 000 .
mroav CARDINAL our OFFi0E: MONTREAL. Bpring Wheat, No 11124 12 ‘1100 110 280 290
— “ No.g1: 1% Q19 021 | 308 310
1838 ESTABLISHED Barley, No.1 Bright 000 000 033 08 AR
“"'No o] 076 076 385 360
H -~ £78 000 000 000 | 440 000
ARRIS&CO i 0043 0 05 E N )
960 088 0 05§ 0 063 BPointgd sndnf.{‘sllll;o'(l 40% off list
(Formerly Harris & Allen), ‘063 066|| ExtraGranulated ..., 0 % g % ORSE BHOES 360 000
073 07 Redpath Paris Lump| 0 Omu» Pm'ms
.{| 056 058|[TRAS: * .
ST JOHIN. IN. B. - Yo]fph&l’:;'m togood| 0 15 8% - ggg 3;3
0% 00 || Nagass. comosvod 0 13 019 260 210
New Brunswick Foundry, 900 000 || Nagasa.com togood 018 19| oy pramsa} i Goie. 390 4 0
Railway Car Work: 2350 260 Oofgng 00d to fine,| 030 056 || IO Charcoal ..., 4 40 ;65
» “ .| 540 566
ly Lar wWorks, 000 000 ormosa......| 0 45 0 65 1840 se
Yﬂyson,com togd| 015 fn b
ROLLING MILLS. 019 02 » med. tochoice 0 50 049 575 600
Manafact f Railway Cars of desor 018 00 G“np;gbggng‘gﬁe“"m 5% 360000
acturers o Wl of ew ooe “
tion, Chilled Car Wheels, ** Peerless” Steel- 05 ./ 008 008% “ &e;ittéoﬂﬂn!:t... 8?6 gg | 140 155
Wheels, Hammered Oar Axles, Railway -Plates, HODS ...vecvensnvesssenenene) 015 0 301 p o 109 045 .[180 176
Hammered Bhafting and Shapes, Bhip’s Iron Knees Beef, Mess .. .14 00 0 00 pe! | 350 360
and Nail Plates. Pork, ueu .18 00 18 50 | [STARCH : 51 x 60 eevnensenses| 390 4 00
B longclear......| 0 103 0 11 Bensoun’spr'pc’nsteh| 0 08 0 (GUNPOWDER :
« ' Cumb'rldout| 0 11 0 00 “ " gatin starch| 0 074 0 073 | Can blasting g'erkg 39 350
«  PBkfst smok'd| 012 0123 | Edw'dsb'gsil'er gloss| 0 07 0 07 * sporting FF...... 500 000
HAE cuovcesnerensassenns, 0 12 8 igq * 11b t’cy‘z:i!l_)chs g g’;i 8 g% " FFF.. 6 g 8 %
0 " rice o i
R B, 19 ¢ 6 00 «  1Ib. fancy...| 009 0G0 T® o
Bhoul 007 006 | Tosacco, Manufactr 012 0 123
Honey, liqu .1 014 018 Dark P. of 046 0
' 024 028 || Myrtle Navy 066 000 750 800
b S 048 0 gg 75 800 J
Liv 075 080|| Bolace gggw . 700 796
090 100|| BrierT7s........ 050 000 { | 700 795
“ Eureka,” oer 010 | Royelarmefolaceital 0 %0 § 0 || Woodmans Fiiend | 1 00 18
gmmm 040 04 || Rougn and Ready 7s) 0 88 0 00 olls. |
Vs¥“$‘:smnm Rioe's daliy 060 000 || o vy 85| 062 000|| Cod Oil, Imp. gal....| 040 0 45
WARE STORES AL “ciows Spanish Bol 'Nol 087 099 || Hoevouento s r| 063 000|| Palm, ® Iberecmmns 0 053 0 08 ;
HA D A WH i TE ME P o N 084 0% : Lard,ext.Nol Morse's| 0 65 0 70 &
h g Y 3 5 | [Wines, Liquors, &c. OrainaryNo.1 “ | 060 0865 G
Slanghter, : lght 084 096 (PORTER: Gniq'nell.p: ; gg é gg Linseed, Yaw............ g gg g gg
0 R — " 192 05| [Braxoy: Hen'es'y casel1a 95 12 60 gai. .| 000 190
098 032 11's 12 00 12 25 . 080 085
08 0898 omavuz‘go&cw' 10 50 11 60 . | 065 060
088 035|| J.Ro 10 00 10 25 Epinta Turpentine...| 072 0 75
nro"iu a er 0 i 03 o ary| Einet C&stig:‘ozd&?o 100010 35 nglish Sod, per Ib,| 0 05§ 0 073
] ] 197 08 am: Do Kuypers, Pl 8170 915 Petroleum,
| TR I e | SR T
y 060 070 “ Green
* Red 900 925 ginglebris| 0 14 0 00
WORKS at CORNWALL, Ont. ge:gl"‘k%s.ll(ﬁtoa» g 08 Bm}u%”ol? ..... 1% 75| arbon safafen 037 0
—_— vx: Jamaaios, 16 0.5, 3 3 8 arbon Safety
CAPITAL, - - - - = - . $250,000. g;:mg‘;.i wito 0% 03 3 SB|| U ater ekl 800
015 022 cvesseennrsene
017 019 .1185 176
JOHN R. BARBER, President and Man'’g Director. 017 090 g g ; gg Paints, &c.
CHAS. RIORDON, Vice-President, o3 018 300 460
EDWARD TROUT, Treas, 04 045 Scotoh 800 700 175 18
.| 0 064 0 07 Dunvﬂlealrish do 700 72 i%igg
Manufactures the following grades of Paper : .| 0 042 0 06 Blcﬁx a l},‘:‘;‘g 000 000
. Degras ... vesenneenes| 0 04 0 06 Alooholﬁﬁo ?Igl 099 387 Red Lead ...... 475 6500
Engine Sized Superfine Papers:| ocicnVesdiojsoa s 8801 Putiie %P ¥i® 120 33| Yonotss ned g 1ns 20
Ilglll p p . v Sides ot 018 0% Py v 3N aB Yollow OchreFrnch| 18 2 00
Sides, per ft. « @sup “ 048 162 Vemn on, Eng........ 08 0 90
White and Tinted Book Papers, Hides & Skins. Per l‘l)). F'mily Prt y | 063 164 Bro Yo , No.1furn... g 3 :{ g
(Machine Finished and Super-calendered). g?::"g’e:;m 1bs.... g gg; 0 & o1 g°‘:':’:§n;&u “ g % i a Whiti é”‘" . 065 070
Blue and Cream Laid and Wove Foolscaps Cured an. eepneoto(l 8 g& 8 % D'm'sticWhisky32u, 15 045 140]| Putty, per 100 lbs. 212 250 a2
Posts, eto,, etc. takim gr 37 007 009 Rye Whisky, 7yrsold] 1 06 2 18 P
Acoount Book Papers. 0175 085 $c 8¢l Alum .[002 008
.| 0 02 0 00 .oggzog Blue Vitriol gos g%
ENVELOPE & LITHOGRAPHIC PAPERS. 006 0 06} . g b g % gg‘g:“"'“ H ‘1’? 018
CoLORED COVER PAPERS BUPRRFINISHED. 8 g g % "g & g 30 32:‘"»‘3’1’13' g :g 3 gg
w .
prices, Bpecial .| 004 0048 | Castor Oil ... 0 08% 0 10,
d:ell":)zllyagg ttg%%ﬂel.tor samples aad 8 3 513 8 % .| 0042 0 Caustic Boda. 0 gz 0 oei
097 0 .| 0054 0 Cream Tartar ... 035 087
.| 0053 006 Epsom Balts...........| 0 013 0 023
Sroceries. R older nt. &hi. | 084 035 Ext'ctLogwood,buik| 013" 0 14
The Canaaian Gazette |85 85 | fpmase:dnoai..) O 035} B exes 03 211
ON: sessssaresessanne
LONDSN, ENGLAND, " 8 g g ég Summerlee ......... gg (0% g % gL f:&x;:, parlb..... g g g %;
’ . vene sasens
| 098 030 i 00 24 00 5C0 550
Comm Nova Beotia No. 1 ...|23 Todine ......... .
u . nwxﬁ.:ktgrg %m gd‘f;&?;tégﬁhﬁ oonceme:g g g g % Nova 8cotia bar .....| 250 000 Insect Powder 065 075
inpoomada, Canadian Emigration, and Canadian In- 0093 0 lsi;r od%:.din?;yo;;;; 2 ;‘5’ % gg gog:m: Sul :1! gg g gg
Edited by THOMAS SKINNER, Compiler and 380 375 g gg 888 8‘:’&11'1%3%% gs& % 1{2
Editor of “The Btock Exchm eYeuBook" “The mli ) 7l 3% 000 Ao ae 360" 400
Direc { Direotors” (publisned annuall ), “ The * Blk b'sketa,new| 4 26 4 50 Potass
tory of Di rs” (pul oy « Valencias new| 0 063 0 225 000 uinine ..... 045 085
London Banks" (published half-yearly), eto. « SILANBS soummne| 0 08, 0 1460 500|| Suitpetsers \| 0083009
EVERY THURSDAY. Price Threepence, Ourrants Provl new| 0 0 010 011 Sal el 08 0388
inelndhz &ﬁe to Canada, fourpence, or $4.38 per u Fn‘»’;‘ﬁ‘ h?:l, g Egi g s 0 04% 0 05 ggfllggrm'm . g % g g ‘
annum - BLE.
EDITORIAL AD ADVERTIAING Omrigus: Prunet. s 000 00| ¥ ":::::::: 8 018 8 00y | Boda Biossi kes..| 3 95 3 00 |
1 Royal Exchange Buildings, Londen, Eng. B "loos 0 Tartaric Acld cm....| 0 88 0 60 4
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CANADA LIFE ASSURANCE COMPANY| :=[.2° O
| ~ 22|V B rto
ESTABLISHED 1841, 58 ol R B — L 5
. [+) -
HEAD OFFICE, HAMILTON, Ont. g |.8 S g '; S —i E i
Capital and Funds over ~ - - - - .  $9,000,000| §Z |, | ® H td g 53
Annual Income over - . . . . . . 1,600,000 E.E" = 5 22 E ot < = = I . ' o
Eastern Ontario Branch, Torento: & E a § , @ . % -'g ','w™
GEO. A. & E. W. COX, Managors. E E = HE = I = E
Province ot Quebeo Branch, Montreal, - - - - J. W. MARLING, Manager E‘ . - E r; ? -
aritime Provinces Brwch Hali!u,NS " E = = 4
P McLABREN General Agent, CGABVEY, Becretary -] g B \ o = (SN o O
Manitobs Branch, Winni% E =l: ‘E' - | B w8 X
W. L. HUTTON, Manager. _ A. MoT. CAMPBELL, General Agent. x - E s s -
A. G. RAMSAY, President. E. HILLS, Secretary.| 9 g = |5 E = I I X3 F
ALEX. RAMSAY, Superintendent. oS (8 2 i . g N §
Bzl r s B
~ £
— FEDERKTION — el |E = I =
_ $S « S |8 ' | B % o ¥ B
— N | g 8 2 1% & S 2~ O
L I F E Ss @ E’ S 1= S | &= T o
?» B 4 o) =) : =4
g = 3 S 3 g
——— T T T Qe e .
ORGANIZED 1871, D g = 5 %I.Ob - -— z Ro E . g
— e - s D
CAPITAL and FUNDS, now over .. .. $ 3,000,000 = g 5 g (@) Qg g 5 5 ‘ . | -
BUSINESS IN FORCE, 15,000,000 ) =l 8 = o | B
— 31815280 ~wi = s 8
HEAD OFFICE, - - TORONTO, ONT. SN R e = 2 . B
Preeide W. P. HOWLAND, C.B.; E.C.M.G. Em' g = | B g5 - oz =
Vice-Presxdents, WM, ELLIO'I‘ Esq. EDWD HOOPER Esq. g ad ®, 8 e g Iy = (o)
DIRECTORS. £ E: =l B Ha s 2 M
Hon. Chief Justice Macdonald, 8. Nordheimer, Esq. E= ] = & n Lo ~ *
W.H. Beatty, Hsq. W. H. Gibbs, Fsq. Tm ® oy g‘
J. Herbert , Esq. A. McLean Howard, Esq, 0 &
James Young, an M.P.P. J.D. E , M.P. o
M. P, Ryan, Esq., Walter 8. Lee, Esq.

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.
MANITOBA BRANCH, Wmmpeg - - D. ucDonlAﬁLD. Inspector.
er.

. E, KER [o]
A. W .R. Markley, G en Agt. N, W '1‘ J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANGE GO’Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INCOME. ASSETS. ASSUR'NC'S INCOME. ASSETS. ASSUR'NO'S

IN FORCE. IN FORCE.
1872...% 48,210 $546,461 $1,064,350 1882..8 254,841 § 1,073,577 $ 5,849,889
1874... 64,073 521,362 1,766,362 1884... 276,379 1,274,397 6,844,404
1876... 102,822 715,944 2,214,098 1886... 373,500 1,598,027 9,413,358
1878... 127,506 773,805 3,874,683 1887. 495,881 1.750,004 10,841,751
1880... 141,402 911,132 3,881,479 — — —_ —_—
The SUN is-ues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.
R. MACAULAY, THOMAS WORKMAN,

Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

This Company, dolng business in Canada only, presents the following
fiinancial Statement, and solicits the patronage of those seekin:
able security and honorable trea.tmenti onage of those § unquestion-

Capital and Assets, Jan. 1st, 1885 ., ., .. $1,043,299 00
Income During the Year ending Dec. 81st, *84, 476,688 00

ANDREW ROBERTEON, Esq., Pres. Hon, J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec-Treas.  GEO. H. McHENRY, M

WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IncorroraTED 1851,

Capital, .. .. & o o . $1,000,000 00
Assets, over .. .. oo ee e e 1,600,000 00
Annual Income, over.. T

HEAD OFFICE, - - TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANC_E COMPANY

HEAD OFFICE, . . .

HAMILTON, ONT.

$700,000
Depeosited wi Dominlon Govennment .. .. .. 51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID DEXTER,
Managing Director,

ROYAL

INSURANCE COMPANY OF ENGLAND.,

LIABILITY OF BHAREHOLDEBB UNLIMITED.

Capital, . e T $10,000,

Reserve ands . . . . 10 624, 2gg
Life Funds, 16,288,045
Annual Income, “upwards of 5,000,000

(chiefly with Gov 88
Every description of rope n.ﬂ insnred st moderate rates of premium,
Life Assurances gran the most a.pproved forms,
Head Office for Canada--Royal In:uranco Buildings, Montreal,
JOHN MONEHAN, } Agents for

Investments in Canada tor protectlon of oanu(i)jsnogoouo,.hom".

JOHN KAY, Toronto & W. TATLEY,

. County of
ARTHUR ¥. BANKS, York.

Chief Agent.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets «. <. o o .. o 91,188,666 53
INCOBPOBRATED 1838,

HEAD OFFICE, - - - .- - TORONTO, OAT.

BOARD OF DIRECTORS

A mNoB, - - - - JOHN MORIBON, Es
Ty GovaANos, - - - JOHN LBYS Esg

Hon. Wm. Csyle;}sq John Y. Reid, Esq.

Geo, H. Smith, Ks
G. M. Kinghorn Thos. Long, Esq. G
Dr. H. Ro

A. Meyers, Esq

IGEO. E. ROBINS,
Secretary

1,500,000 00 -




THE MONETARY TIMES.

NOTHING SUCCEEDS LIKE SUGGESS'

( Copy of a Letter Circular. )

THE MANUFACTURERS' LIFE INSURANCE COMPANY,

HEAD OFFICE, - 83 KING ST. WEST.

——— el + G < Q— e

Toronto, November 1st, 1888.
To our Agents,—

The world still moves, so does THE MANUFACTURERS’ LIFE—the
latter moves by reason of the inherent force of the Company itself,
assisted by the abuse of the agents of certain rivals.

The people of Canada have faith in THE MANUFACTURERS’ LIFE
INSURANCE CO., and show it in a very practical way, viz.,, by placing
their risks in it. This is a Company which issues no iron-clad Policy,
no Policy with “a mass of confiscation clauses, hidden in a maze of
microscopic type,” but a policy so clear and plain, that he who runs
may read, and as free from conditions as consistent with safety.

Applications have been received from the various classes of insur-
ants, from the Atlantic to the Pacific, as follows —

Total Applications for the Year, - - - $5,125,000
Applications for October, - - - - . . 450,000

The pruning knife of our Medical Directors has not been spared,
the result being that we have a first-class line of carefully selected
risks, with an exceptionally low death rate.

As for the future, we intend to pursue the even tenor of our way,
unmindful of the petty jealousies and misrepresentations of certain of
our less fortunate competitors.

Many of our agents have done nobly in the pést, and on the 31st
day of December, we hope to be able to congratulate not a few on
their well-merited success.

If all our agents do their utmost until the above-named date we
believe that our business will exceed that of any of the other Com-
panies doing business in the country.

Yours truly,

Managingg Director.




