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Stoek w2d '\h;:"c L‘: ‘~(.;.‘.“mh. h"“};&m ,:(‘,':_. .:;g 4:«.: Uniited States aml the Palp Woud Question.. .. .. .. 193
Wt 200, 2M, 231, 270, A M W78, 4 e United States Coinn—Profit on.. .. .0 oo o0 o0 o0 .0 536
K3, K12 41, S, gap (04, Gad 81, 707 747 Umited States Currency Reformia. oo o0 o0 o0 oy o0 o0 671
Stock Exchinge —ontrral=On the Floor ﬂ'."'l.‘- ::: rqt | Vmited States Dingley Tariff and 10 p.c. Discriminatory
75 718 WHY . e or ve s ve ee en ae ve ee e ee e sn ee 420
Stocks—DPrces of Canaslian Bank.. .. .. .0 o0 00 0 13 l?l\ltil‘};‘alc* Harbour Improvements.. .. oo .. .. 611
Stock Fxchange--\Mantreal—Daily Sales, 675, 676, 715, ~H United States—Inaurance JINROcs aee ov oo e o0 oo 166
Strikev m Fugland.. .o o Unitnl States—Insurance Supervision in.. .. .. .. .. 442
Svicide aml Tofe Inaurance.. .. .. .. ny United Statex Insolvency Legislation.. .. .. .. .. .. 667
Sun Inwueance Office. . . .. cooen e e ci300 382 United States International Covlesence on Seal
Sun Life A«wrance Co. f Canada. 122, 2. 233, 422 A INAUSEEY. . vh ve cn ce en er ae e en e e e e J24
Sun Life Acarance Company Jubilee Memorial., .. 306 United Sm;t‘\ Natienal Board of Fire Underwriters’, . i1
“Son”™ Newspaper of Julv, 10, 188 . oo oo R ) el States National Insurance Bureau.. .. .. .. 6o
Surrenter Valued in Life Insupanee.. .. .. .. .. .. R United States Precidential Message.. .o oo oo .. .. 647
Sutherlind, Mr M., ve . semeeeee s O3 ) Ypited States President's Address.. oo .. .. ar e e 143
T United States Ratlway Eamings.. .. .. .. .. .. .. 6221
: 3 . 4 | United States Railways.. .. .. o0 o0 v o0 ov o0 ou T
:;-au"m.:“ .“'. Serovee e e 222 ;4,3‘ United States—Recipracity hetween Canada and. .67, 9o, 149
whiff -Canwdan. . .. .. .o .. .. .. ) o < “Ravaltios . 1o
Tanfl Conmssion.. . oo vv o0 vh vn cr vt v e ae 7 l'm.(ed States “Rayalties SRR P
Tanf Emuiry.. .. e e e e e e 73t as | Unilited S\:uu—-S'hcr.m:m Dizpatch.. RICTIRTEPRERPRRPN 4
anf Lanuin ia U. S i | United States Shipping Clauses in Tarift.. .. .. .. .. 68
.'I‘anff—-.;\lux:xmtx m’;".;“, ,(‘:1:::; T e | United States View of 10 per cent Duty.. .. .. .. .. 450
_{:;‘;l:m_(;::;:ff.":f o 2 { Usury—Act against.. .. .. .. oo . w0 .. .. L1072, 303
Taxation in Ontario—Municipatities.. .. .. .. .. .. 283 v
Taxation ol Insurance Companies.. .. .. .. ..« .. 14t
Taxing Mortgages.. .. .. o0 oo ov ov o in oews 677 | Valued Policy LaweB.Cot vt v vr ve or vr e vs 128
Teck—The Late Duchess of.. o0 0 o000 o0 v 0 883 | Victoria—Tubilee of Her Majesty—Sce under “Queen”
Telers' Mutakes and Salleries.. .. .. «. o0 oo oo oo 003 ! Victoria (Australia) Insolven_cy Acf.. SIRTEPPEPRRPR +
Temperance and General Life Aseurance Ca., 6 75, a2 \'i.c(nri‘n. B.C, Fgrc Un.dcrwmcrs' Assaciation, 244 237, 500
Terminations in Life Ascurance.. .o oo oo on ol o 175 | Victoria, BC. Fire Brigade.. .0 «v o0 ve vv we on .. 128
Thomas, Mr F Wollerstan—~Address to Bankerd As. Ville-Mario—Banque.. «. oo vr vr vs er ae on L34, 388
SOCRALION.. . «u es 4o os 55 4o co s es ov 20 oo 33
Thomas, Mr F. Wolferstan—~On Immigration.. .. .. 564 W
Three Facte and their Significance. .. .. .. .. .. .. 2R Wales— Ungencrons Sneer at the Prince of.. .. .. .. 142
Timber Export—Duty an,, .. .. .. .. REEEIRIRTIER 206 Walker, Mr. B. E., on Lumber Question.. .. .. .. .. 417
“Times” of London, Fug. on Preferential Trade.. .. 608 |y i " Policy Holders.. .. .. .. .. .. .. .. .. s8
Torontn Assewmients.. oo o v e e e e ae 528 Water—IVaste ofc. i cr vt vv vt ve vr ee ve ve ee .. 101
Toronto—Bank of.. .. .0 ool - 00,339 | yyrgger Party at Quebec.. v .0 vy vt vt ae u el 510
Torarss Board of Tradec. oo oo o0 oo vv oo oe o o WD T oo Mutual Fire Tnsurance Co.. .. .. .. ..00, 105
Torontn Constise. v i ve ch v ve sn v va ee ae el 220 Waterloo, Onte. .o oo vt vt v et vr e ve e e 609
Torenta Fire Fataltyo. 0 o0 oo vsor o0 o0 ol ie ol 407 Waerways—Commission ofl.. +. o0 o0 vr e v v b 6oy
Toconto Letter—(Ariehh~Sec Correspondence.. .. .. West Indies and the Sugar Question.. .. ..586, 612, 712
Toronte Street Ratinay Eampingse.. oo oo o0 o0 o0 o 237 Woestern Assurance Co.. .. .. oo . oo .. ..122, 120, 643
Toronto und St. Jamey' Bay Railway.. .. .. .. oo oo 7210 | Wheat—Indian.. .. .. .. eh ee te ae ee e ee ee ae o. T20
Trade Fallacy Exposed.. o0 o0 o0 oo o0 o 119 | Wheat 2t One Dollar per Bushel.. .. .. .. .. ..., 452
Trade Remn~—Tonishe. oo o000 oo oo on o oL 018t | Wheat—Prices ot D & 13
Trade Revinaloe .0 L oo oo oo o Ll 238 | Wheat Production in India.. .. .. .. .. .. .. ... 120
Teade Qeandade. o 0 o0 o oo srove o 307 1 Wheat SHUAtON.. o0 vy v er b an ee en s e e o [
Traders® Runk. .. . .. oo o0 oo oo ol ol 02, 397 | Wildeat Tnsurance Companies.. .. .o o0 vv veuy .y L. 643
Tenste wmd Guzawrnce Col o000 (oo oo i ws L L ast | Windsor, NLS. Fire. oo v o v L. . I 13
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Unien \~wvrance Suvirty 2 oRy
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: . 2 ASSETS UPWADDS OF £3,000,000
SHARLES A. EVANS, DOMINION BERUSIT, - 250,000 : Gonoral Agent
Rcsident Scerctary. i
Chief Oftice tor the omir.lons - MONTREAL 70“?'!1_“
& F DOYLE, o ) ' MUNTZ & LEATTY,
y ot o RCE SIMPSON W. MACKAY
1 Assistant Seerotary. . GEORG 24 AN v, Agonts,

e

nsurance &/’/725/;2(38//\\

et LT T I TR

vk XV1I. MON'HEAL, JAN 'IARY 1, 1397 No. 1
R .'._u rl 31_._50 'i-.'«r' Cu"» 4w . Lo \() wru 4[0 I‘ L'm nr AND ULISEPAULL

ﬁ -

?‘u.llll.ll-0UnI|~'1(U-~t4!'li-l‘l!t'!‘-\“II-I Assets $48 542 500. p----q.-om--m..L‘&..--u.u.uu--uw--.cu

J. BARBEAU, G. F. C. SMITH,

3 CHAIRMAN. Tt T CHIL? AGENT & RESIOENT SECATTARY
WM M. JARYIS, ST JORN N B.. GENTRAL A%TNT FOR MARITIME PROVINCES.

[hc Imperial Insurance COmpany [imiees

T ESTASLISHED 1803, OF LONDON, ENG.
,ﬁubsenlbed Capital, - $8000.000 Paid-u, Capital, - 1,600,000 Assets, - £8,000,000

ad Office for Canada: Imperial Building, MONTREADL.

* C. R. KEARLEY, Resident Managor for Cunaca.

% G U A R ]) { A N éivj IHE EUAHMA has tho largest Paid-Op Capital

of uny Company in tho World
4 FIRE & LIFE

}

¢ o transactiLg o FIRE Businoss.

A§ | s \ Subscribed Capital, - - - - 810,000,000
2 Pald-Up Capttal, - - - - - B5000.0600
S U RA N C E CO M PA N Y LTD' ! Invested Funds Exceod - - - 22,580,000

OF LONDON, ENG. e

F )
£ S —— SN
% Head Office for Canada : . .(f;"AL'
Wrdnun Assurcaco Building, 181 St. Jaracs St., .- b
MONTREAL. ’
*‘

4 d T m———— T ———— - T m——— - - m— i
il .

Morime Proviace Branch, OU I E I aN INSURANCE co.' ST. JOHN, .8,
HALIFAX, N.S. o« OF AME""C“ C. E. L. JARVIS,

Establlshed 1831,

‘. E. P. HEATON, G. A. ROBERTS,

Shwmager St Yasiaer

The QUEEN patd &4940" for losses hy the COnﬂagmt!on at 5t. John's, Nfid.. Sth July. 189"
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!\@ D OFFICE ‘ WiLLIAm Ti‘»','}.'xzi’fi-ﬂ\m/: |

| FOR CANADA i GEORGE snmpsoyr:;nw Do 1
AWAL pULDIna.

E \- - - ' :ONT'REAL; |. w. MACKAY(’"’JHM Vzwvr : ﬁf

T oy g

INSURHNCE COMPRNY -

ABSOLUTE SECURITY
U\lIVlTED LIABILNY,

T0TAL NET FIRE INCOME |
$10,24838,126.

RATES "’,‘f'“‘j”f- THE LARGEST FIRE OFFICE | AN o
\}';’ SO T Uy I}y THE WORLD. W $605,357. 3| W
L4 .
pDIAN BR4'& 6“0 OFFIC‘:S
o cerice ‘;cou.r.oc oreer
MONTREAL DUBLN
L. C HII\&HA\“ H. ENGELBACE .
T~ Noerelary, -
"' R i R
. G & Bl IR
Q % : f ' 4
PSS 3&( .\_m,,u =N AT
i *“”*’_'“_'_":‘"' LTI . "G ;j' R i q
' ”J'_\’\‘;‘ M n""f':‘-’ PR - >
i ROSKUII ¢ 0¥ 0 0y 3
FO ‘*;:‘, € ! %
ESTABLISHEDR ToSEAR L CARITAL "
> gqy LT ‘S‘:‘) gl . :
822 L \ij} _'3},35 e 55,080,000 n
Incorporated by Reral Clarter and L"mfu wored Iy Spectal Act of Parliameut, é
ESTABLISHED IN CANADA 1863,
CANADIAN HEAD OFFICE, i
3 BRANCH, LAN MONTREAL .
< & C
& 3
: Q 1? :
1R LIEFE £l
) ]
cH Assurance Company. 52
m N capr o R g
)
B3 EXTRACTS FROM ANNUAL REPORT, 1895: 58
g ) Kow Polcics issucd. 2319, for ... cene vees £3,837,850 [
@ Promium Income, coee 1,008,315 g
Total Incomeo, 1,173,33% 3
E Addad to Funds durmv Ycar lb%. 420,035
hw Total Funds, .... . 5,345,7C¢0 {ﬁ
E || cow rates. aBsoLute SECURITY. PROMPT SETTLEMENTS, g
Q
5 F. HAL BROWN, J. L. KERR,
Maroer sttt Manager,
[ [ ]
< ANNUAL INCOME, $1,173,395. ‘

— . = et e = - = ——r A -
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UNION BANK OF CANADA.
HEAD OrricE, Quedes,
Paitnp Capltal, §1,00040e)
DIRECTURY,

L ehed 1850,

rw  Thenieon, Pre-flort, E. J,Price, Vice-Prealdent,
Thw, McQreoyy, B. Glroux, D. O, Themeen, E. J. Hale,
E. B, Welds, Carhifer,
FORRION AGRNTS,
= -The Alllanco Bank Limital. Lirerpool—Bank of Liverpool, Limlted.
M York.=Naticnal Park Bank.,  Boston—Lincoln National Bank,
?’ Minneapolis~First Natlosal Bank.
BRANCHEX.

Morrickaville,
tuobeo m Falls,
V. Winchostor, Lethbrde, Alberta,

| - w‘.”‘?m.:;______.__.___.__,_é_.l_u_m o
- im BANQUE JAGQUES-CARTIER

HEAD OFFICE, MONTREAL 1390

1801
PITAL ipald up) . . . . $300,000
SERVEFUND . - - . . $238,000
OIRRCTORS ¢
Tpgf V14 DIERYARDING, Preadunt. AR ITaxeLx, Esp, Vice Presddont

I 1R MARTIONT, L., DUMOXT LAYIOLKTTE, Yy, Ul N DUCHARMS, U~y
§  TacoTR B EST, W uerdd Manager.

BRANCNES 1

1 al St Jean Bagdiste) £t Annede la Ivrado Vallrgtie'
e, Cuprootnic) tdmontou, N.W.T. Praserviila
& Henrh Reeboe (58 Ragveur) Hul, PQ
TOntarty Mty * (0t John Street) Deauharois, Py

el
_{SAVINGS DEPARTMENY AT HEAD OFFIGCE ANC BRANCHES
FOREICN ACENTS:

% ~. RAGLAND, Codil Lyonnals, (‘anyur.\'awmld‘zwmx-b-um;
PAg-. PRascE, Ordit Lyoanas, Cormpolr Natkasl @'Escmpts 4y Faris
2 Yorh, Tho DBadk of America. The National Rank of the Republie.
N The Merchants Nathoal Bank., Toe Natlopal Bank of the Comm qowesdtt
Tor Nathaal Bank of ti Repadls,
g JLL Rank of Moatreal
Laters «f Credit for travelers, eic, etc, fssucd avalatle in all jarts of th
? £ Uncte e made iread) parts of the Iominkn.

Montreal,
‘Torento,

i

h |

F. 3. 51 Jray, luspwetor,

[

\
}

[ S

TEE

G}lNAIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO.

led-up Capital - - $6,000,000 Rest - $1,000,000

' DIRECTORS,
. H&\. Geo, A. Cox, Prosident. Robl, Kilgour, Esq., Vico-lres,

: W. B, Hamilton, Fsq, Matthow Leggatt, Eaq,

! JIas, Crathern, Erq, J. W, I-‘lnroﬁsu?.

. «Jehu Hoekin, Q.C., LL.D.

- B 1 WALKER

Qeneral Manager,

‘ A. H. Incland,

J. H. PLovMuex,
Ass't Gen, Managor,
G. U. Meldrum,

Inepocter, Ass't, Inzpoctor
— & New York—Alex, Laind and Wm. Gray, Agents,
'RNTO=ead Ofico : 13-25 King Streot West, City Branches : 712 Queen

t Eant, 450 Yongo Stroot, 791 Yongoe Strees, 338 College Stroct, 541 Qn
t Weet, 39 Puf&ment st:mot.l‘ King St. East. d {ueen

DRANCURS,

A Colllngwodsl  Montroal S. Ste.Marle  Walkervlllo

Dandas Oran;evills Seaforth ' Waterford
nolletitle - Dannville Qitawa Kimevo L \Waterhe
i Galt . Parls Stratford " Windsor
dom:b-im Goderich Parkhill ' Strathroy : Wondstock
Begitfury Guelph Petertore® | Thorold _ Winnipeg
Cagva Hamilten 8t Catharines, TorenteJet. |
Twyitam Lrndon . Samia i Walkerton

MONTREAL URANCH.

T Mans Gaaict, Comrer 3t James and St Peter Strcets.
ML Crovna, Masoger, JOL HARCOURT, fsrirlane Mana.cer.
E CITy BR e, 19 Ctavealler Square,

BANKERS AND CURRESTUNDENTS,

GIREAT BT AIN—Tho Bank of Sovtlan),
OREN AN -»l':x:‘u;lm lhn’}:‘;l ¥
LPTRA CHINA JATAN=Tho Chartered Bank ¢f India, AustraliaandChin:
Cafisn, FRANCE—Lazan] Frires & Cle, -
AUFTRALIA AND NV W ZEALAND—Uni-n Bank «f Australia,
Bapsabie, Urtoiea—.l Matllsu & Fils,
. NEn YokK —-Tte Awer:ian Exchasge Nat«nal Bankof New York,
K48 }RANCINY—The Badk of Iritish Colaml'a.
- BiC Ao TUn Alrrlean Exchap e Natlonal bank of Chlesp,
TTRRITIN OO XMIA=Th Bark of Britlah 8% lambia,
Y. =N, BERNCUA—-The Bank «f Bermuolda,
B2 R0RTON DAMAICA=1anK of NuTa Sovtia
Prr ra-Fust Nationat Baek,
o meatcial Credits isaned for e i udl jarts oI thy worlt, Exerpthoal
racilities £ this elass ! baluesa in Eanye, tho Faet an ]l Wet [niies,
\.qi:.n, slazan, South Amcrica, Ausiralla, and Now Zwland.

i Y

Yravellers Circular Lottors of Credit issuod for use In all parte

i: of.tho World. -

‘HUVHA 4 b BLUBBV NI USVIUONI

THE

CANADA LIFE

Assurance Company

\

llead Office, - Hamilion, Ont.

Established 184%7

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE WNOLSONS BANK.

INCORFORATED BY ACT UF PARLIAMENT, 1855,

Paid-upCaplitat . . . . . . . $2,000,000
RostFund .” . . . . . . . . 1,373,000

HEAD OFFICE, MONTREAL.-

BRuaRD oF DIRECTORS 3

Jeny Ho R Morson, Prosblent, S.H. Ewing, Vico President.
HEARY ARCHDALD, WM, Raxnay,
WML MAacrsteER«oN, SAMUH L FINLEY.
J P Cryaiens.
P Wolsl RaTas TinMAY, Gen, Mauager A D Drrsrorn, Ingg,
H. fackWool, Ayl Insp.,

DRANCHEN,
Asvleer,imt | Meaford Uwen Noutad, Trouton,
nr.<lvile, Montresl, Rioetown, Watetles, tnit,,
Calpy . N W.T, st >t Cather- Smith'’s Fails, Winnigewy,
Chten, fneNt, Qranch. Sl Q. Woodat ek, 1,
Exeter, Mureistuary, SECThemins, ot
Haunalton, Nerwich, Toronty,
1, 3edont, Ctavna, TocentoJunetion,

AGENTIN (f.uuu-qkur)«‘— Easteru Townehiipa Bank,  OnLe2lio—vond.
ulon Bank, Imperisl Bauk, Bank of Commercs. New Brunswick—Bank of
N.B Nove Sootla ~ Hallfax Bankivg Co'y  Prince Edwand Idand\er-
cbanta’ Bank o ( PLE L, Sumineraicle Bank. Britial Colombia-Bank o £ 13s",
ManitohaeImperial Bank. Newfoundland=ona re.al Bank, St JJohns,

A AT N Berors Lol «o—Parr™s Bayk, Limitel, 631yn, Mille, Carrin
& Co Morten e & Ve Llvergesd - Bank of Laverge=).” €tk Mupater
Wil Iminater Bank, Ltd Parts-Cralit Lyonnie Berlon~Deutaelin Bank
Attnerge Belggm~1a Sutvro I Anvera, Haalneg  Hrswe, Nowioan & Qe

Vel SNTs AN TWN
W Wateai At RY Helslen, apeuta,
Blise & Cuy Nattandd 031y Bank. Bl — N2ats Nat. Bank. .
Jalel—t"a%~ 1 Nat Bank  Chicag e=Viret Natlonal Bank, Clavelun ) a0aq-
ne real Nate Bank  Detroat—Commer. tal Nt Bauk, Buffals=The oty
Barkh. San Franeisos - Batk of Brtish Columlde, Milwauken — The
Wisonein Natlanal Bank  Batte, Montana=North Western  Natlonal
Bank  titral Falle, Montatua <Fuest Nat'oned Bank., Tolals — Neovnd
Natatal Bank.  Minnasjedis—Fitus Natl tal Hank,

S0 Alewtlons tualo i all parts of tho Inauinion, ane) returns proaptlY
renitted al lowest rates of exchange. Commercial Lotiers of Crndjg an'd
Travellery Circular Tattars legnod, availablo in ail parts of the worly,

Bauk
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INSURANCE
OFFICE,

SUN

FOUNDED A.D. 1710.

HBADOFFICE:

Threadneedle Street. - London, Eng,

Transacts Fire business only,and 15 the oldcslpurcly. l:m:
office in the wurld. Surplus over capital and all habilities
exceeds £7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
M. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depasiing 8300,000 with the Domimion Government
for security of Canadian Policy-holders.

The Ontario—_.
Mutual Life

T T AT ¥ 8 T 0
‘ In 1870, at age 35, Mr. E.

ISSUES POLICIES 3
a Miener, Marhille, Ont., teok

on every desirable plan at % .1 £2000.00 20 Year Endo-
ment,  Total premiams pad less

RATES LOWER £ dwlad,, $1,317.01. Value
1MAN £ over cot, $682.00.
Nritlsh or Amerlcan Offices, ﬂ At sattlement he nocived

£151.00 fur cvery $100.00 n
2 vetol, or 30 s compound ante-
Guaranteed Values W orent, besides 20 vears insurance

Atltractive Options | ’
Liberal Conditlons 4

®
Results to members
uncqualled !

’ Take a pollicy in the ONTARIO
# MUTUAL What It hasdono
for othiers it can do for you,
OFFICERS.
N, R, HoIMINS, Supt, of Agencics, Waterli

AWM. HENDRY, Ul WEGLERNAANT, W, i1 RIDDYLL,
Matager. Avtaary Necen tary.

ANCE CHRONICLE

JANUARY 3, 18§

T ——— - I

Total Funds in Hand over $18,000,000 :

SOTRE DANE SIRIR

Hond Office for

Montrea!

Canada: INCORFORATED 1Y

ROYAL CTHARTER

The London Assurance :

A.D. 1720

i78
Yonrs Old

E. 4. LILLY, Manager

A. DEAN, Inspector.

NORTHERIN

Assurance Company of London.
Esgrastisiep 18356,

Upwards
of

Capnal and Funds, 1885 . . 838,365,000
Rovenue e e e e 5,714,000
Dominion Derposit . . . . 200,000

CANADIAX BRANCII CFPICE.

1724 Notro Dame Street, Montreal,
ROBERT W. TYRE, Manager. .

G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOG!ET{

OF NEW YORK :
ESTADLISHED IN 1378.

CHARLES E. WILLARD, President.

FACTS IN A NUTSHELL.

Yeur Endiug - Pasd to I . !
Dec il > Tuceme, Pulicyliolder«. [ Avsets, }

i ‘

— —_ e e— = = am - . é

175 S ..l $140,507 |
1ss K500 S30,40 157,809 |
150 S67,01% 215,206 232,767
I~ 1,563,335 1,055,053 849,027 |
1803 2,273,573 1,506,112 1,951,355 |

Sovoral good districts open for active agents. ;
Apply to .

R. H. MATSON,

Gonoral Managor for Cannda,

37 YONGE STREET, TORONTO.

1850 -

T - 1895

United States Life Insurance Co.,

i

‘
Bih

WA I N AR A4 LS

AR

i AT

I THE CITY OF NEW YORXK.

Thus old and reliable Company now has the experence of forty-five years of practical Lafe Irsarance, which has tagght 1t that the sine
yua nen of saovess 18 the adoption of gocad plansof insuzance, and the panait of a Iiberal policy towards 1-th its fnsured and its Agents. These
essentials it jassesics i an emnert degree, lat jubiaowsly tempered by that cunservausm which i~ 1he het prsuble safeguard of the policy-
holder, Its contracts are incontoxable after twoe yeart.  They are noa-farfziing, providing perezrally for aither paidup policy or extended
nsarance, at the opuon of the policy-helder. It gives tendays of grace 1o payment of all premiums.  Its Coursedenng the past forty-five yean
atundantly demonsirates its absolcie secunty,

Active and successfil Agents, wukh;g to represcnt this Company, may cosunnicate with the Presidont,
at the 2ome Olice, 261 Iiroadicay, Narc York,

OFFICERS: , FINANCE COMMITTEE: :
GLEORGE H. BURFORD, . e Preides, | 5w . -+ Ciom Nat. Faxl
P FRALEIGH, . a0 o " T Serwery, || GEO- G- WILLIAMS, . . . Jrsst, Chem, Not. Bax,
A, WHEELWRIGHT, . . " . " . 7 diwwe Sovdary, | JOUN JLTUCKER, . . . . . . Build
WM. T STANDEN, — . . . . . Adtwary. || g g PERKINS.IR, . Prat. Inperters’and Traders Nat, Bay ot

AKTHUK C, PERRY, A
JOUN I MUNN, . . ., .

¢ ashirr,
Daeior,

" Vedicel Byames R FLUM, . . . . . . Leand
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b 11 LxrnoNs 60,
& ' \0LE, LEVESCONTE® ToruNTw,

3§ ~urC. R. G. JOENSON,

- ~Fire Insurance—

MONTREAL AGENCY
CALEDONIAN INSURANCE CO. OF EDINBURGI
DRITISH AMERIVA ASSURANCE CO. OF TORONTO

1 CANADA LIFE BUILDING
Cornor St. James and St. Poter Stroets, Montroal

£ RGENT

f’i‘fé’“@W° »

l

R. C. LEVESCONTE B
Barvigter, Dolicitor, Potary, ete.,

THE McKINNON BUILDING,
CoR. JuRDAN & MELINDA STR.

MccARTHY OSLER HDSKIN &. GREEI.MMI.
Barviotern, Selicitoros, Gt
Froeohold Buildings, Victoria Stroet,
TORONTO.

D’Alton McCarthy, Q.C.,B. B Osler,Q.0., John Hoekin, Q
dam R Cro’e\gm c;( F. W. Maréourt, W. B. Ra
. 3. Dooglas, H. 8. Oalor, Leighton G. McCarthy

0,LL.D.,
ond,
TORONTO

v MEDLAND & JONES
INDEX QUENERAL INSURANCE AGENTS,
BROKER | NxraesrvTze -
! SCOTTISH UNION & NATIONAL INSURANCE co,
' GUARANTEE COMPANY OF XURTH AMERICA,
INSURANCE COMPANY _OF SORTIL ANERICA,
CANADA ACCIDENT ASSUIANCE o

08t | comer KITC oo BVATREETS,

ble A(lllron

Tel. 1067, TORONTO.

MUNTZ & BEATTY,

GENERAL AGEXTS,
CALEDONIAN Ins. Co'y.
QUEEN Ins. Co'y.
TORONTO,

H.D,P. ARMSTRONG,

QEXERAL AGENT
Cuarbinn Assurance Go.,
TORONTO.

EDWIN P. PEARSON,

v A CEN e
Rortharn Auunmco Company,

Connscticut nuunnee Comp'ny, :
Qrzices,

17 Adelaids 5t Bact, TORONTO

GEORGE McMURRICH,
Flre acd Marize lasurancs Ageat,
Atzacs Aasorascs Gampany,

No. 34 YONGE STREET, .

TORONTO.

GEORGE J. PYKE,

GEXLRAL AGXNT FOR ONTARIO
oF¥ THE

Qetee Fire Assarance Company,

TORONTO.

15 Toronto Street

3. A, PRIGON,}

FRIGON & MARCHAND,
Geueral Insurance Agents _

TIIREE RIVERS, P.Q.
E., A. SELWYN,
losurance & Loan Ageat,
REFRESENTING
Northern Assurance Compan,

PERCY R. GATLT,
Insurance Co. of Nerth \tz;eﬂu London Amsursnce Corp'n,

Special Agent
pe gent, Mereantlle Firo Insurauce Co. Agricattural, of Watertown,

2] British America s Co.
3ugal ansur'lnte 0’0‘ Lloyd'a Plato Gl&vCo“l\‘z:‘i(])‘r‘g Kl:‘;ﬂo‘::'“on\‘?

(X. MARCIIAND), |

'C. W. ROCHELEAU,

General Insurasico Agent,

THREE RIVERS, P.Q.

NAPOLEON PICARD,

Xnsurance Agent,

1731 Notre Dame St.
Montreal

8

¢ a——

W H. Gopwin,

Goneral Agent
Guandian Aesurance Co.

MONTREAL ms(‘sl;gks:g&%ﬁl'g‘ﬁ?WA Agriculiural adjustments a spocaalty, !
|
H
a.H. wgnumuggn GEO. C. REIFFENSTEIN, D. MONROE, |
, Goneral Insuranco Agent, AQRXT ' Conoral Agont for ’
| Roprerenting the Leading Englian ans  Hand.la.Rand Insvrance Company.
e SISO CON T iroaud Plato Glass.  RUTAL 13 OTBER BRINISH

Sam Lifo Assamnoo Company and  Atutual and Stock Prineiples
! BROCKVILLE mu."auvx.\osoo 180 Canatl St., OTTAWA.

BROCKVILLE, Ont.
KATAULIRED 183, EDWARD H(‘“A]lo‘
cT ot Agent at Ottawa.
W. F. FINDLAY,  sun Firo Insurance Ofilce,

Chartered Accountaat, OF LONDON, EXQ,

' OFFICE :
Adjuster of Fire Losses o oo ebn,
47 8t. James 8t, South,

HAMILTON, ONT. Rossell House Block. OTTAWA, o

5 w.H.AoLTEY, KIRBY & COLGATE, T. F. MACNAB,
Ganeral Insurance Agent, ;

sl e woa beneral Insurance Agent,

; Ena: Western: British Am- ! General Agents for Aanitoda and
: 1oodon Assurance; Waterioo: tho N, W. Torr, of the follawing
Companies, ARNPRIOR, ONT,

INSURANCR COMPASIES
CORNVVALL, ONT.

G H. ALLEN.

INSPECTOR

Standard Life Assurance Co.,

KINGS<ON, ONT,

——— e —— e

l‘a.eﬂ! Life amd London Guarl.am
aal Ackident Co.

oy ) a1 .
ERAMPTYON, Ont. Br.t‘sh Ecap’re Mutual “ife Assurance Co.

' Caledonlan Insurance Co, of Edlnturgh

i

J. CREAGCH & CO,
GENERAL INSURANGE and LOAM ACENTS

J. F. RUTTAN,

Real Estate and

Fire Insurance
POKRT ARTUUR and FORT
WILLIAN,

P.O. Addrasa: Port Arthur, Ont.

' Connecticut Flrs Inszrance Co.
' Marshester Fire Asscrance Company,
* North Britlsh & Mercantile Interance Co.
' Norwlch Ualon Fire Insarance Soclety,
. \metican Surety Co,
" 8ntish Amarica (Marine) Asscraace Co.
Carada AccHent Asnrance Co

Vancouver, B.C.

e

WALTER KAVANACH,
Ciixy ACKXT
SCUTTISH UNION & NATIONAL INSURANCE €O, of Edsuburgh
GEXERAL ACKNT FoR TIE PROVINCR 0¥ QUARL .,
NCRWICH UNION FIRE INSURANCE SUCIETY,
117 8t Francols «avior Sircet, MONTREAL,

EAMFORD & CARSON
General Ingurance Agents and Wrokers,

BEPRESENTING

LANCASHIRE FIRE INS. 00. —

. SUN FIRE OFFIQE.
Officos:

Tomplo Bullding, 183 St. Jamaos St., MONTREAL

P
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ESTRBLISHED 1809. .
TOTAL FUNDS EXCEED X Canadlan invostments

$65,157,780.00 ~§@‘ FIRE & LIFE v(?}&- $5,564,200.00

/> NORTH BRITISH AND MERCANTILE ¢/

.2l INSURANCE CO.

NGo—
HENR! BARBEAU, Esy.

Directors, { W, W. OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOZJINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVITSON.

Reents in all Citles and Prlnclp&l Towns in Canads, Managing Director
\ ESTABUS}:I_ED 1326. Qe

Standard foe Assurance Company

OF EDINBURGH SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL

INVESTED FUNDS, oot wvvenins covsenes ssvvsiese cvaans 840,732,690
INVESTMENTS IN CANADA,  cen ceevvenr ecveveene 12,500 000

DEPOSITED WITH OANADIAN GOVERNMENT, OVEr cccviee wvevsenns 3,000,000

Low Rutes, Absulute Security, Unconditional Policies.
Claims scttled immediately on proof of death and title. 8@ No delays. e

J. HUTTON BALFOUR, W. M. RAMSAY,

sSupcrintcndent, Aavager for Cannda.

MANUFACTURERS LIFE

HEAD OFFIGE, TOR0NTO, TANADA

- e —————

PRESIOENT
GEOHGE CGUODEBRHANM. Prosidon?y Bank of Toronto

VICE-PREIBIDENT}
8 F. McKINNON, Toroato. A. F. GAULT, Montreal

\ ' E\‘ER\' dusitable plan of insurance is issued by this Company. The Yearly
’ Renewable Term plan with 2 premium at age 30 of $7.40 per $1 000, and
,» ' the Pension Bond plan with sams rates, for both men and womven, and for
T which no mudical examination is required, are the latest adopted. No re-
stictions. afier first year,

GEORGE A. STERLING. R JUNKIN, J. ¥. JUNKIN,
Scerotary. Superintendent. @oncral Mansger.
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ﬁgny this year crown our homes with blessings :
our business with success : and our
Country with prosperity !
UroN no single product does the
financial and general commercial
condition ofthe world so much de-
. pand as upon wheat ; it i indeed the king of the mas-
¥dts. The present situation is extremely hopeful to
| (e mterests directly benefited by gooed prices. Beer-
im:, the most generally respected authority, estimated
¢ surplus wheat available for export from wheat-ex-
riing countries from  1st August, 1896, to July 3ist,
»7. 2~ 330 millions of bushels, and the requirements
wheat-importing countries in the same period as
5o millions of bushels. These estimates show a
4dticit in the supply of 30 millions of bushels. From
it August to 24th Novewber last the exports from
ﬂ:{c wheat-exporting countries were 131,272,000 bushels.
2 the estimate of 265 millions equals 120 millions in
l:im«_»nths. it is clear that the exports of 131 millions
gbushels have. so far, gone ahead of the average re-
qyrements of the importing countries by over tr mil
Hdns of bushels.  The holders of that wheat are likely
make money out of their stock in hand, for the
pre becomes known of the wheat situation the greater
‘ontes the probability of rising prices this Winter and
?\t Spring. The large exportations up to middie of
m ember we believe to have been caused by a rush to
re‘:dm on the advanced values that developed in the
311, which were rezarded by many as not permanent.
Noew that more complete statistics have been compiled
w)mh indicate a shortage of supply equal to 9 per
2 m of total reguirements up to next harvest, there
w1l be Tess anxiety tosell.  As a consequence of stocks
Wing held back, prices will advance vntil there is a
,_,l_\r_. :k produced by stocks being again freely sent for-

The Waeat
sltuation,

p
3.,
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>
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ward to secure the high prices created by restricted
exports. What will the eflect be on Canada ?  Already
houschold expenses have increased by 2 rise in cost of
bread, by which the balance for bnying other articles
is lessened. To families in whose domwstic econowmy
bread is a leading item, the dearer loaf will be a
trial. To farmers, wheat at a dollar and upwards
with other products at good prices, teans more money
to pay store debts, mote to spend in farm equip-
meuts, household goods, more for paying off chattel
and other mortgages, or for placing on deposit.
Through these sources money in a large volume
will get into circulation, the stimulating effects of
which will be more or less felt in every vein of the
commercial body. Even the classes to whouw dear
bread brings privation will, to some degree, be bene-
fited by higher values of wheat causing work tu be
more plentiful, and spendings being increased, as all
expendituresin the long ruun involve the purchase of
labor in some form, an economic fact which is over-
looked by those who cry out against the large expendi-
tures of the rich.

THE semi-private bank of Bolitho
Williams & Co., operating as a lim-
ited joint stock company since 13589
or 1899, has amalgamatud with a similar institution,
Batten, Came & Carne’s Banking Co., Itd. To Corn.
wall and the southwest of Eagland * Bolithos” is
what * Gumeys” so long has been to the Eastern
counties; * Backhouses™ to thenorth ; “ Cromptons ™
to Derbyshire; ¥ Pares” to Leicestershire; ¢ Cunliffe
Brooks ' to Lancashire ; * Williams ™ to Wales; and
Coutts, Hoares, Barclays, Glyns, Barings, and others to
Londou. It would bie a misfortune to drop these his-
toric names of thie great banking houses of England, as
has bzen propased, as they are associated with the niost
hororable records of Faglish banking enterprise. The
power of a narie was shown in Staffordshire some yuars
ago, when a very prosprrous private bauk was turoed
into a joint stock bank, the orgamzers of which dropped
the founder’s name, and discovered that by this step pres-
tige and financial crudit, acquired by over half a cen-
tury's «kill and probity, had been seriously diminished.
The streagth given by a highly respected family name
is well illustrated by The Molson’s Bank.

Anothier Eaglish
Nauk Amalgamutiou,
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Mr. David Panlin, FFA, FRSE,
manager ol the Scattish Life, in his
recent aupural address before the
Edinburgh Actuarial Society. took as his theme * Ol
Age Pensions and Pauperism.”  Mr. Poalin touk the
ground, that by the extension of plans for self help of
an insurance nature, the nation was moving forward to
o higher goal than could ever be reached by ‘¢ short
cuts of State pensioning”  T'he statistics given in this
arddress were demonstrative of a marvellous reduction
of pauperism in Great Britain in the latter half of this
century.  Inthat period there had been a development
of schemes of insurance designed to produce this im-
provement, which were adequate to the task of effecting
this social reform. It is therefore a sound conclusion
that the reduction of British pauperism has been the
{mhic\'cmunt to a large extent of the development of
insurance activitivs which have organized self help, and
cuabled the poorer classes by thrift to protect them
selves from the curse of pauperism when sick or aged.
In 1849 the paupers in Eogland and Wales were 1,085,-
684, 01 62.50 per 1.0v0 of population, in 1892 they were
734,757, OF 2562 per o0, Itmay be urged that the
decline of pauperisns has been caused by higherwages:
but withcut facilities for thriit, higher wages would
not have created thethrifty habits which have resulted
from insurance devices for the encouragement and
utilization of small savings. One most important factor
in this problem hasz been ignored generally by swriters
on the subject ; it is this, popular education is gradu-
ally cradicating the pauper spirit by inspiring self-re-
speet. Mr. Paulin considers  endowment assurances
more adapted to reduce pauperism than any proposed
system of State pensions. We are glad to find that the
views of TiE CHRoNICLE have the support of so able
and so expericuced an expertas the Presdent of Edin-
burgh Actuarial Society. To Canada tns questton is
of vital importance, as mvasion by a foreigu toe 1s not
more needful to be guarded agamst than any develop-
ment of the spirit or the habits which leads to the

growthof a pauper class, which happily, so far, does
not exist here,

Tusurance Reduces
ranperiam

Tur plethora of money in Great
Britain 1« producmg a crop of pro-
posed enterprises, and  bringing out
features in financg which are curiosities,  We have
bufore us for invtance a prospectus of a scheme to buy
upall the bun shops in the metropolis, which are sid
_lo be Iittle gold minex.  The sum of 2500000 capital
15 to be invested in running these bun establishments.
Anuther enterprise isa dress and mantle busiuess, which
appears to have been actually bought for £2,000 ovo.
Ry another scheme 1t1s proposed to secure control of
the milk supply trade of London and suburbs.  When
this is carried vut. * acitizen of London town ™ wili be
able to boast of having o nobleman for his smlknian,
Earl Winchelsea is taking un active share of the work
efadirect supply enterprise, by means of which farm-
ensaround Londoen can put whatever they have o sell
directly betore retail buyers withont any n‘xiddlc-umn ar
storcheepet. Thismovement to abolish retailers bas been

Curious Yeatures In
Nritteh Vinance

,ﬂ
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tried in Carada, and found wanting in results promised.
It will break up in London, as producers of food and
goods find it more cconomical and advisable in many
groumds to attend to the raising and preparing ol
articles for sale, and delegating the retail distribution
of them to persons familiar with that class of busiuess.
A very odd purchase is alluded to in English papers,
buing the L thof “«ds of Ith of 2thsof a sharein
The Times. This fractionof a share | ), ths in Za
Zimes was valued at $1,2802 The fever of specu
lation which is strong on the Euglish people just now
has brought out a man for the time in a Mr, Hooley,
who thinks nothing of buying a concern from a couple
to ten millions, turning it into a compauny, and clearing
million or two for himself. ‘The rage for joint stock
shares has got into the small investor class, who by
hundreds of thousands are putting their $50 to $100
savings into eoterprises of all imaginable kinds, from
bun shops to breweries, bicycles, motor carriages, dress:
making establishments, milk selling, ete,, ete. The
days of the South Sea bubble have been revived, a
renaissance which will culminate in widespread dis-
aster to many thousands of investors. )

i

The failure of a United States bank.
is 5o common an event as to excite’
neither surprise nor alarm. ‘There
are National banks aund State banks in that country,
with private banks whose name is legion. The Na-
tional Bank of Illinois which closed ou the 2ist De-
cember was organized in 1871, itscapital was 1 million,
and rest of same amount, with gross assets of 13
millions, largely made up of paper under discount
which represents loaus said to be “ unwarrantable and’
injudicious.” The plain truth is that many bauks in the,
States, especially in the West, participate too {reely in;
the speculative operations which are conducted o1 a,
large scale in Chicago and other centres of the grain’
and produce trade. Owing to the rapid rise in wheat
there has been great activity of late in Western mar- .
kets. Engagements for delivery bave enormously ex-
ceeded what was available, hence while some have'
made money by holding on to their stocks, others have -
droppud large sums by selling in advauce, in the’
speculative hope of being able to fill contracts at a
profit by buyiug for delivery after the market had
fallen. Bankers who provide funds for such business ..
are liable to get badly nipped, as several of those it
Chicare and St. Paul have just reslized. The failure
of the IHlinois National Bank was followed by the
collapse of Ireyer & Co., Wasmansdorff & Heine
many, pivate bankers. the Roseland Savings Bauk
of Chicago. and the Bank of Mmne sota, the Stock
Yards BRank. the Bank of South $t. Paunl,.at St. Paul
ard others. With business throughout the States i
a most unsatisfactory condition, it scems little shor:
of fanacy for the Senate to be throwing the whols
country into agitation by resolutions which, if carried”
out, would involve war with Spain. .

Aerican Yank
Fallures,
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THE PROPOSED CANADIAN INTERNATIONAL
EXHIBITION.

Regret is very generally felt, and has been expressed,

uany© ¢ . . . A
g of 1i- 1t this project, to the prowotion of which some (3('
Aion” % 1 citizens !m\'e de\:oled a very large amouut of their
less, E me.atno l_lltlc sncnﬁce.'hns been left so long in abey-
sers, -dpnee by which valux}blc tite has becp lost to the pre-
re ix; adice of the enterprise, It was practically understood
Th dhata coitference was to be hel.d between the more
ey Tpotive promoters of the International Exposition and
oW he members of. the present Gov(.:mmcfn. Despite
ley, “ & -torts made to bring this about, the mtcrvxew. has b?cn
1ple astponed, very much to t}u: regret and dxsappom-t-
ring - nent of the Citizens Committee and the local public
ock renerally. ) ) i
by, '1_‘he delay llfls not arisen from any dlla.tormess on
s100 h""f part, or mdlﬂefencc, but owing mainly to the
rom LCabinet Miunisters being scn?tered all over the Dom-
oss | nion, anc‘i some o.f them being engaged ia .lhe Tariff
The | ‘omulission enquiry. We, !xowev.er, rn.ee satisfied that
a2 3 most unfortunate impression will be created both
dis.! fwrc and throughout the country should the delay
©dromtinue much longer. ‘'Projects so exteusive, de-
! 'giuanding such prolonged exertions, such thorough-
{ ﬁ‘ matured organization, and labors that require
\ & length of time for their discharge, cannot be laid
& -Edown and taken up at long intervals. Such movemeuts
anki Zonly acquire the necessary momentum from contin-
citc{» uous exertion ; we trust, therefore, there wild be some

rere. seaction taken promptly to bring about the required cou-

try, #sultation between the committee of citizens, and the
Na- yPremier and his colleagues.

De-; ‘

ion,;

THE. FINANCES OF MONTREAL.

1 Tbe finauces of this municipality havebeen discussed
Zvery extensively of late, more especially with reference

ig:% : 0 its borrowing powers. Some of our contemporaries,
rinl 40 attempting to explain and discuss this question,
i ai' ghave, we fear, gone beyond their depth. It wassaid of
ain:' 3bld that it was not_for every one to go to Corinth. Cer-
eatl . Zeainly it is not for every oue to discuss the vexed, and
ar-t-Eowewhat intricate, details of municipal finance with

hat mastery of the subject required for a clear, intelli-
“Zpent grasp of the underlying principles involved, and
ceot . 20f themost desirable methods of making aud providing
he! 1_3{01' a city's expenditures. There are expenses which

ai %nanifcstly ought to be made out of current incotue,
ac y‘gg:uch, for instauce, as pulice protection and strect light-
ass UL There are others which it is equally manifest
i rbught nottobe provided for out of the current income of
- L year in which such outlays are made, such as opean-

(. %,, new streets, and other improvements, the benefits of
:u.: < S Mwhich will be equally shared by a future generation.
uk htween these two main divisions there are several
o Tilases of expenditure more especially necessary in a
e city, the cost of which ought in  equity and fair-
i -fiu:m to be spread over a short term of years, as the ad-
r ;‘1\"?"1%"5 and convenicuces supplied by such outlays
de ;i-.-»l.l only coptmue f?r such a brief period. A very
o v rious question also 1s, as to the equitable proportion

fesdod the cost of a certain class of improvements which

he

ought to be borne by the citizens at large, aud the pro-
portion fairly assessable upon the property owners
within the area more directly benefited by such works.
He who gives offhand decisions upon questions of this
kind proves thereby his inexperience and entire lack-
of the requisite information for judging mutters of such
moment and such complication. T CHroONICLY will
probably publish in the near future some interesting
statistics relating to municipal finance. In the mean
time we may say that this city has been making such
solid progress as the trade metropolis of Canada, as to
have necessitated considerable expenditures in opening
new and widening old streets ; in laying suitable pave-
ments; in enlarging its water-works ; in building pelice
and fire brigade stations; in providing sewers for new
districts, and by other public works affording greater
facilities for our expanding business, or such as conduce
to the better protection of the health and the property
of the citizens. The adjustment of the burdens these
expenditures have incurred, the precise proportion
which ought to come out of current income, and that
which is justly extended over a short or long term of
years, involves considerations of muunicipal finance of
great difficulty. Although in recent years Montreal
has made improvements of all kinds at a heavy cost,
we claim that tlic ratepayers of this city are not so
heavily taxed as those in some cities of a similar class.
We also cau very justly boast that, this city is one of
the best equipped, most wealthy, most progressive,
most beautiful and healthy of the cities of this Conti-
nent.

THE TARIEF COMMISSION.

The Laurier Administration is entitled to hearty
commendation for having made so cernest an effort
to acquire full wmformation upon the working ot the
presunt tanl, and as 1o the views of manutacturers,
nuporters and consumicrs i regard o what, i any,
changes are desirable The Government has been
sumewhat mfairly attacked for taking this wise step,
on the ground that, after assailing the Tariff for some
seventeen years, its opponents ought to have known
cuough to hine had a new Tanfl laid up in a pigeon-
hole ready to be introduced should the fortune of war
bring them into power. Had they done so they
wonld have been more like chorlatans than states-
men, for he whe is alone worthy of mouldmg the
fiscal policy of a country is he who is wise cnouglh to
wateh closely the varving conditions of its trade and
commeree, in order to meet the conditions which exist
when his tariff-moulding power is called into esereise,
It scems a fair inference from the exhaustive en-
quiries made mto the detals of the present tanff, as
well as into the views of manufacturers and er-
Jants, that the goneral faatures of the present fiscal
saatem will e retained | the intaution: bang apy r-
ently o mslify the duties, not abolish then, It
woutld have been worse than idle, it wonld have misled
the country, had elaborate enquiries been made as to
the n«pccti\'c effects of daties of 250 20, 33, or &
Ingher rate, it it had boen decided to clear away such
duties altogether. What would he thought of «
Jebtor who valled his creditors together o discuss
whether he should pay tham 23 of more cents i the
dollar, if it became known e had already soarmmged
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his affairs that they would not secure any fraction of
their claims ¥ Both partics to the fiscal controversy
habitually use the economical terms which, in a broad
sopse, express the principles in respect to which they
differ, with very small respect for their only true
meaning.  Sir Richard Cartwright once made an
allusion to a quarrel over a shicld, one disputant
afiirming it to be made of brass, and the other declar-
ing it of silver, the fact heing that the shield had two
sides, one made of each of these mewals. The illus-
tration by Sir Richard, when Minister of Finance, i
pertinent to the enquiry of the Tariff Comnussion.

It is assumed that the battle between Free Trade
and Protection is in respect to rates of Customs duties,
This is not <o, Free Trade knows nothing of duties,
lgh or low it implies the nou-imposition of any
duties on imported goods.  Protection, on the other
hand, is asstmed to imply duties high cnough to
wholly probilat imports of the articles levied upon, or
high cnough to leave the native manufacturer a free
ficld as a practical monepohist of the native market
That is not so, The imposition of any duty what-
cever upon imported goods which are made i the
importing country, is, to the extent of such duty, a
protection to the native industry, for, to that extent,
the home manunfacturer has an advantage over his
outside competitor- To lower import  duties mav
destroy a monopoly of the home market, but at does
not destroy the protective character of what duties
are left.  As then IFree Trade in its proper sense is
impracticable in Canada, the only question at issue
is not one as to whether Protection shall be abohshed,
it is simply one relative to the extent to which the
native manufacturer can be protected without injus-
tice to the native consumers of his products, or uther
products affected in price by what he makes. Here
there is an open ground for both parties to occupy
for friendly conference.  Men must fight to the death
for a principle, but on a question of expedieney they
do wisely to confer unarmed. ) )

The Tarilf Commission has clicited the views of
arions classes, all of whom have expressed strong
partisan or selfish ideas as to what duties the Tariff
ought to fix.  Protection, more or less, nearly all the
manufacturers approved of, though many asked for
the free entry of certain, so called, ** raw materials.™
which others objected to, as they made those mate-
rials.  Those manufacturers who wanted Free Trade
dJid so on (Jlt‘ utterly impossible copdition of having a
free entry into the American market.  They might as
well ery for the Moon, The more we in Canada
prove that we conld compete with Americans n ther
hmm: market, the more determined this makes them
o give us no such chance.  Importers  made
out a ver) strong case for the simplitication of the
Fariff, very few of them even deennng it advisable 1o
rcgluco'duuqs to the endangerment of home enter-
priscs, in which some leading importers are interested.
\\'ha.t consumers have been heard by the Tanff Com-
misstoners were leged to be farmers. but their elo-
quent speeches and lack of definite statements had the
rug  of  projessional  politicians.  The  Canadian
i:grmers have a special grievance in the duty on coal
uil, and to some, nut clearly defined, extent in regard
to the cost of implements alleged (o be enhanced
i price by duties on fron. But even one of the
Ministers. Sir Oliver Mowat, who sat on the

.. s , Com-
mission, approves of protection to the iron ind

ustry,

JANUARY 1, 189;1

e . e i e e T i S 2 g e e

for he passed a measure by which the fuuds of the
Provinee of Ontario are to be devoted to the develop-.
ment of that native industry.

Out of the complicated mass of evidence the
Government will find it a herculean tash to hnd
definite guidance in  framing a  Tariff materially
different to the existing one.  rotection they cannot
climinate, unless they abandon the hope of securing
the needful revenue from Customs,  The fiscal ques-
tion is indeed one bristling with difficultics, with which,
if the Laurier Administration successfully grapples,
it will achieve a triumplht that will win even the ap-
plause of 1ts enemies,

EQUITABLE CASH SURRENDER VALUES.

A case of unusual interest and possibly of far-
reaching consequences to life insurance companies was
not.long since tried before a jury in the United States
Circuit Court at Pittsburg. The case was that of
Thomas Fawcett vs. the Washington Life Insurance
Company of New York, and involved the interpreta-
tion of a provision in the policy contract, stipulating
that the insured, upon compliance with certain condi-
tions as to mnotification, etc., should be paid a cash
surrender value under his policy. ‘The provision with
which this litigation was concerned read as follows:
“The Company will purchase the policy, and pay
therefor its equitable value in cash, such equitable
value to be determined by the Company.” The policy
in question was for $20,000, and had been in force
twenty years when Mr. Fawcett demanded payment of
its cash surrender value, which he claimed to.be
$0,398.88, besides $138.40 as accrued dividends for the
current year. The Company declined to pay this
amount, but tendered $6,512 44 as its own estimate of
the equitable surrender value. The case reached the
United {States Circuit Court, where the jury awarded
the plaintiff the full amount claimed by him.

The important feature of the case, however, is found
in the charge of Judge Buffington to the jury, which,
if sustained by the Supreme Court of the United States,
to which the case, it is expected, will go, will materi-
ally affect all companies which have fssued or may
issue policies with a provision similar to the one above
referred to.  In his charge the judge used the follow-
ing language:

Under that policy, then, the Company had the righ! to deter-
miue the cquitable value of this policy, or, in other wonds, to
equitubly value the policy. But the value fixed by the Com-
pany is uot so fiual or conclusive as to be beyond the power of
judicial enquiry and examination as to whether they have, in
point of fact, equitably walued the cash surrender of the policy.
‘The value fixed upon it by the Company, if done within the
scope of its authority and in good faith, is prima facic : that is,
it remains, it is presumptively the proper vaiuation to be
adopted by courts or by the parties in the adjustment of their
rights, and in the absence of proof which successfully chal-
lenges that valuationit is to be accepted and acted upon by the
courts and by the parties in the determination of the parties’
rights under the policy. But it is not couclusive : it still re-
mains open to judicial inquiry and examination as to whether
this equitable valuation has been made.

It will be observed that the Court in effect makes
the important point that the right of the Compavy to
datermine the equitable value of the policy isnota

|
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Fopreme right to determine such value as it may
Zihgose in a given case, but to base the deterz iation
1 that value upon “equity,’” and that it is cumpetent
#t juvoke *“judicial inquiry '’ to ascertain whether or
At cquitable lines have been followed.  The practice
ﬁ(.l companies which issue policies with provisions like
‘Wthc one considered iv this case has been to deduct from
*fihe reserve value of a policy such amount as it might
#rwelf elect as a “ surrender charge,” the balance being
She surrender value to be offered the insuraut. The
FCourt charged the jury that they were not only to con-
“‘ildcr whether the cash value offered the plaintiff was
“Hased upon a uniform system of calculation applied to
fthe like cases by the Company itself, but svhether it
Thas kept within the limits of what is * recognized by
o those skilled in the wanagement of the affairs of life
Jcompauies as equitable, fair and just adjustments of
.?uuch cash surrender values of lapsed policies.” Briefly
Zirated, the position taken by the Court is, that the
Zright of the Compauy to determine the value ofa
-Xpolicy to be surrendered involves equity in a broad
#.ense, that courts have authority to inquire into what
Fis considered an equitable basis ot calculation by those
=dfamiliar with life insurance interests and competent to
%judge, and that the provision, “ such equitable value
1o be determined by the Company,” does not mean the
:.}fm\scs.sion of a right to deprive a policyholder of that

“yvhich may be granted in justice to other policy-
$holders.
-4 Our readers are aware of the existence of the non:
Fforleiture law of Massachusetts, the principal features of
Awhich have also been adopted by three or four other
states.  Under the Massachusetts Iaw, cash surrender
-alues, after two years, are fixed on a definite basis, a
lefinite surrender charge of eight per cent. of the
nsurauce value of a policy being allowed ; while the
FNew Vork law is abundantly elastic and so ingeniously
Hindefinite 25 to allow the companies of that State to
fpeneralize aud to make the indefinite promise to
gpolicyholders of ** an equitable surrender value.” The
ompaniecs of some other States do the same,
nd it follows that if the Supreme Court of the
31 "nited Stafes shall pass upon the case above cited, and

§

5

hall confirm the position taken by thelower court, such
ampanies ¢s have indefinite provisions governing sur-

ome litigation.  As an easy way to avoid all this, the

gcndcr values may te exposed to constant and trouble-

i the payment of definite surrender values would
vem to be judicious. The New York Life and the
~Jiquitable have, as our readers are aware, already done
Rhis, putting uncertainty out of the question. Some
ther companies have for several years voluntarily
Futered into definite contracts with their policyholders
s to the terms of cash settlement for lapsed policies,
fiotably the Mutual Benefit Life of New Jersey and the
‘National Life of Vermont. The Northwestern Mutual
e of Wisconsin has also, we believe, of late adopted
policy provision along similar lines, and the promise
t adefimte instead of an indeterminate surrender
alue seems to be generally growing in favor among
. {be American life companies.  Unless we are much
| 'jx:i<&akcx1, the outcome of the case of Fawcett against
Ahe Washington ILife, here cited, will give added
Ampetus to the movement.

: %-nlum:\ry issuance of policies providing in exact terms
3 1

THE SEVENTY.FIFTA ANNIVERSARY OF THE
GUARDIAN ASSURANCE COMPANY.
On the 17th December, the Guardian Fire & Lif=
Assurance Company completed its 7sth year, having
been established on that date in 1821,  The site fixed
upon was in Lombard street, the very core of the
Metropoiis then as it has continued to be the most
representative street of finance in the world. Yet we
remember offices in Lombard street so shabby, dingy,
and contracted, they could not have been rented at all
in this city for business purposes, yet they were occu-
pied by firms kuown all over Europe for finaucial
strength. ‘The ground on which the Guardian's first
offices were erected is said to have cost ¢ 18,000, the
same land i now valued at £ 150,000 to 4160,000. The
new Company had the Lombard street character of
financial strength stamped on not only by its location,
but by its shares being taken up chiefly by bankers on
and in the vicinity of that finaucial centre. From this
has come the association with the Guardian of Gov-
ernors of the Bauk of Buglaud, the value of whose endors-
ation cannot be over-estimated. The subscribed capital
was 41,252,500 in 12,525 shares of £too each. In 1822
the capital was raised to £ 2,000,000 with $200,000 paid
up A remarkable, indeed unique, feature in the deed
of incorporation, or charter, provided that for the first
seven years no dividends were to be paid. This pruden-
tial arrangement is enough to show the class of men
who founded the Guardian, and how strong was their
determination to make its foundations adapted for the
weighty, stable and permanent structure they designed
to erect, and which for seventy-five years has iustifiad
their policy and anticipaticns. The profits in those sev-
en years were sufficient to built up a fund by which the
paid-up capital was doubled. A special provision was
also made to meet such emergencies as conflagrations
caused by *‘ invasion, riots, orinsurrection.” These were
then no nominal dangers, fur the founders must have
experienced alarm from threats of invasion, wrhich, in
quite recent years, had been serious enough in England
to “ fright the isle from its propricty.” They too were
only too familiar with the discontent which was devel-
opiug the spirit which breaks out in riots, and threats
of insurrection such as disturbed England for many
years, which became more manifested by the great
panic which came soon after the Guardian was found-
ed. On the £400,000 paid-up capital dividends at the
rate of 5 per cent. per annum were paid for the second
seven years, up to 183s, in which year the capital, by
further profits being added, was raised to £550,000,
This policy of converting profits into capital resulted
in 1841 in the Company having a paid-up capital of
£600,000.

At a later period the paid-up capital of the Guardian
was raised to £1,000,000, at which it now stands, being
the largest of apy similar organization. A special
feature also inthe Guardian deed was a clause desigued
to oring the sharcholders and management into closer
contact than is usual in joint stock companies. Pro-
vision was made for a committee of sharcholders to be
formed in cach locality for the purpose of consultation
with the directors, and, in casc of the general action of
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the stockholders being desired, they were to be aalled
together at a special meeting for ascertaining their
views and decision as to the proposed policy of the man-
agers or prospects of the Coampany.  This clause has
never besn acted upon,—partly owing to its being in
existence~—~so satisfactory has becn the businessto all
interested.  In 1850 and 1866, special Acts of Parlia-
ment were secured to enable the Guardian to mect con-
ditions arising out of itx extensions. The life branch
of the Guardian has been couducted under such expert
actuarial care as to have had excellent results to the
Cotpany and its policyholders,  The funds at close of
1895 were §22,5%5,000, having increased 88,477,040 since
1830, In 1872 it commenced business in New York,
but with that cautious conservatism which has been
during its whole life the churacteristic of the Gaardian
it withdrew from the States in 1894. The following
table shows the progression of the Cowpany since
1881 :—

Yaar, Fure I'remifons,. Flre Fands Life Fund« Fota) Futels,
$ ' $ $ $
881,000 L4500 2,183,330 6,9;4,630' 14,107,960
1883 .000ec; 1,884,150 2,012,500, n.r.%‘s,ooo' 18,097,500
1885..00..: 3,185,060 2,402,500 10,880,740 18,289,240
188%9.00000.  2,833.05 3.119,800  12,3¢0,888) 20,426,385
OO, ..aes 2,896,420 3,413,500, 13,412,860 20,526,360
1898 ceean 1787.000 26587000 13,444,500 22,585,000

In 1869 the Company commenced business in the
Dominion, where it has made good progress, as is evi-
denced by the premium income in Canada in 1876 be-
ing S48,737, with a total uet amount of risks in force
of §4,615,400, and in 18ys the income was $3¢2,330, and
risks in force $37,540.253 This splendid stroke of bu
siness redounds hbighly to the credit of Mr. A. J.
Relton, the General Manager of the Fire Department
of the Guardian, whose promptness, discretron and
executive talent in securing this addition to his Com-
pany's business enhanced his already high reputa-
tion. It was not only the business of the Citizens’
that made its acquisition so valuable, but with
the transference the Guardian secured the services of
Mr. I P Heaton as its general manager for Canada,
whose eminent ability as an underwriter gave assurance
of its future and profitable development.  These antici-
pations have been fulfilled, and the Guardian in cele-
brating its 75th anniversary had the pride of realizing
and recognizing the distinction it occupies in Canada,
where its prestige and popularity—thanks to the skil,
cnergy, and enterprise of Mr. Heaton—are on a line
with its history and its eminent rank in the old land

Mr. Heaton is fortunate in having so able a collea
quz as Mr G. A. Roberts as Sub Managar. whose co
operation adds much to the cfticient working of the
company’s business, which is in the hands of a highly
capable staff

Amid such vicissitudes as all business enterprises in
Englaud bave been subjected to in the last seventy five
veary, the verv continuance. and mucl more the devel
opment of auy one of them are demonstrative of its
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being founded on the bed rock of sound orgamc priu

ciples and financial strength cqual to any emergency.’ i

The Guardian has gathered strength from the very
storms which were destructive to weaker institutions,
as the oak meets every strain of the wind by spreading
its roots to take a deeper and firmer grip of the soil.

THE CANADIAN BANK OF COMMERCE.

The Bank of Commerce in strength and popularity
occupies a leading position amongst the banks of
Cauada. As we stated recently, it was organized in
1867, under circumstauces stated as follows by the
General Manager of the Merchants Bank in  his.
** Personal Reminiscences of the late Mr. E.H King”

“To obtain the amount of gold necessary for his
operations, Mr. King carried out some very drastic
meazares with regard to the Bank’s business in Upper
Canada. Loauns were called 1n, advances reduced, and
accounts closed at nearly every branch in Ontariv.
was at this time, and owing to these very circums-,
tances, that the Canadian Bank of Commerce started,
into existence, and rendered important service in filling .
the void created by the withdrawal of funds by thel
Bank of Montreal.” :

Th: Commerce has beeun true to its origin by ren-zo
dering important service to the business of the country. .
Several General Managers cach retired after short:
periods of official life. ‘I'he Bank of Commerce was ati
last fortunate in being able to command the services of |
Mr. Byron L. Walker, who, having occupied a variety
of positions, in all of “which he showed marked ability,
was promoted to the general managership, the very
oncrous duties of which he has discharged with signal
advantage to the Bank. Mr. Walker, like the veteran
at the helm of the Merchants Bank, has decided literary
abilities which he has shown in addresses, lectures and
essays on banking. He had the honor of being select-
ed to coutribute the chapter on Canadian Bankiung, for
the History of Banking issued by the New York jour-
nal of Commere. The following presents the last
statement of the Bank of Commerce ina condensed
form .—

LIABILITIES.
Notes in circulation. ... .. occcaes cees $ 2,920,335
Pablic deposits.......... ceseennanens vessaae. s 18,359,036 :
Deposits by other banks. oo viiiiiines sone s 595,702 {

Goverameut deposits. ...
Sundry balances...... ...

715,964
524,939

oo § 3,145,076

essase 40808 sess anvee

c aessse s0s0ee coenws

Total liabilities.... ...

ese s sese

ASSETS. ]
Specie and Dowinion notes. . $ 1,238,442 :
Securities Beld ... .. ceviiiiir ciiies tenentonns 3,951,166 |
Idue from other banks and BEENCIS. veeve vnun s $,932,391 |
s 19,029,63t
Bank premises and realestate ....... ceeieuse 956,003 *
Sundry balances. oo ... ceeiie tioiaiiie seaas 143,216

TOtal ASSElaseenvnrs seenrstranenereanes 830,250,849 |

The Bank of Commerce has $6,000,000 paid-up Ca-!
pital, $1.0cc,000 Rest, and its last dividend was 7 per !
cent. It has 47 branches, including 8 in Toronto and
Montreal, with an agency in New York, and corres-k

poudents in all the chief citit » uf the world.
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ONTARIO MUTUAL FIRE INSURANCE 3312370 13 v:8,4(»o

v mmcsscd premium note capital.. . . .

. COMPANIES. 15t paymcnts and assessments unpaid.. 33,013 28,644
l:) q The Report of the Inspector of Insurance for Ontario Other assets ceees coeen e seesaens 7438 6709
is, gpon the cumpanics operating in that proviuce cotues Total AsSela..vuivs covenn sens -oee$3.450,229 $3.316,270
g fon late, While we fully understand the great ) LIAMILITINS.
mount of work these annual reports involve, and the  Losses not adjusted .. ... $ a1 527'54'
Bindrances arising from dilatory officials of some com- Losses adjusted..ovee coeervennes ""72 L710
§ e we still consider that it would be possible to Borrowed 1HoNeY . cveee tivere nonnnn coes 27,57 26,939
pamies, we st Cotl . poss Sundry labilities..ov e veeeee oene ceveee 4350 §,395
have the Ontario insurance report delivered during the
ty~ fr-t half of the year. ‘The following tabulated state- Totel liabilities C$a7221 $61.585
f" B onts have been prepared out of the elaborate mater- . . INCOMH. .
m I~ 10 the official report, a comparison being shown 18t payment in premium notes........  $90073  $ 588
he 'y b the figures of the preceding year. The strictly Assessments of 1804 and 1895.... ... 157,559 169,428
e 3 ith the l;,llru.. P ‘ g year. - < Arrears of nssul3.cvees viirnnanns Ceens 19,59% 17,084
|'|':~” Ymuml companies range in size from one having .Slo:,- Borrowed money ... .. . 56,396 61,636
) Swatrisk to the largest having $5,693.800 at risk at  Other sources of ivvome..... Ceresees 14,735 10,938
s 0 of 1395. » average at risk being 17 millions . — -
ic lfN 0', ' 95. The average . g willions Total income..iees covanannne $368,591  $323.984
or htthe 69 strictly mutual companies. The cash mut- wxerspitoRe, I
d uls averaging 9} mmio_"sv ranging ‘rom ‘0"'3 with FLOF5C8 e avene oevnenconnns cevene ; $ 206,603 § 219,057
It %1.380,000 to the largest with $24,251.000. The gross  Loans tepaid...... 87,047 57,739
$* hmount at risk on the mutual plan of all kinds at close  Expense account. .. vovses cevvenvene 43,751 19,808
ed of 1505 was $130,011,645. . Agent's commission . ..... ceceersanee 10,551 7733
'l% i JOrRICTLY MUTUAL FIRE INSURANCE COMPANIES IN ONTARIO.  SUDGLY CXPCNSES.oiiesciciesiaes wone 12,191 10,165
L ASSHTS. Total expenditure..... ereeane $ 360,043 9P 334,502

31st December.
1893,
$to7,512

18y4.

$102,456 Tectal amnount at risk. ...

"Real estate, mortgages and cashioc....oe +++:$104,046,645 $99.426,630

ONTABIO CASE MUI‘UAL FIRE INSURANCE COMPANIES. 180‘1—:.895
<e [ i A ) Amsete. o nnbn.l_n_l?_____ o
2.1 1 2 £ a4
55 3 T =<2 X 3 = o < ]
NAME 332 | 2 z 3 PR LE 3 13 o3 $3 G2 | Amouht
o¥ ez | L o3 eR )] 2 E8 | 21 0 3% § is IR
24 N0\, ' K3 = " = - - - = 7, - =
CoMPANY. ,_é R ] 3 £ E 1’ E 5
i | 9 - '
§ o3 § % $ £ i R R ¥
vaomtenl coeees 1899 9\,004 §2,026, 102,842 87,50, 42,37y Tyt 8¢ 53.883 2,648 23.367 ...... “ 26,0150 9,723,335
se ve.aveee18050136,437° 97,750 143,379 14 ,525] 42,741 203,746] 55.491° 2,210 42,617 ..eov o, 44 823] 12,050,221
e Ine };chnnge..ng) 15,328 2,847, 16,171 14,037} 6,098 8,820 1,387, L,S17 26771000000 4.!«)5 1,450,105
«+ 18951 10,027 32,815 30,580 45,1461 7,833 7,057 4.17! 1917 3,402 166, 5.485] 1,389,072
re nm Mutual. .. 1893} 115,398, 70,995 137,457 1tu, 9if 28011 153,433} 148,137 3375 37505 1,553 42,433) 11,888,013
..o 18958 111,617 80,522 131,055 131,734] 27,346 161,952 140,ll< 3037 42,502 1,553 47.092] 12,656,509
uelan llaud. ceee1893 29,239 109u3 44,803 35528 S590 9,350 Gy 2% 2,27 75303 275 9,855F 2,856,230
. cevess 18954 30,6470 40513 S3.447 O¥, 388} 7,845 K7t 54,281 34,027 8,760, 494, 13,2818 3,027,000
llcnand Mfrs ....1503] 39,0835 11,187 57,623 45,184] 24,896 21,394 42563 4,553 676" 4,018 0,247] 2,303,455
« «o1893] 40,025, 29,603 53076 §8,484) 15,197 20475 03,494, 8,550 1,365 1,320 11,225) 2,288,632
th b(utual ........ 1394} 85,890; 41,610 110,703 107,256] 13,358 120.705 156,908 4,611 26,377 3(-(3 30,348 9,486,7¢0
« oo 1502) 91,6580 6¥,152 136,8% 134,411] 10,423 125,903 160,764 5203 33,760 292 30,207] 11,002,135
terloo Mutual. ... 18948 165,2¢3! 113,807, 175,251 u,‘o.;z R.688 198,057 100,499, 5663 731349+ .- 79,012} 21,172,227
N . 01893 197,653, 157,400 235,721, 233,3-3 13.272 212 956 91,368, 6,497 84,370, 20,000 110,868 24,251,655
36 | ,llmglnn Mutual..1894] 52,516, 36,513 50,283 38,4313 0,817 124,589 14,7551 38 14,0240, ... 14,3391 5,283,626
22 “ 1595k 36,822, 52,523, 74,009 76,037) 4,658 100,623 158 371 5715 l°-4931 14,000 36,209F 5,053,270
5; Totals ..........1894}610,757| 339,685 714,133 652,672} 139,028 853,107 515,10" 1,507,557 :4.960 185,283; 6,205 216,445} 64,162,567
3
- Totals..oe  ....1808 687,4881564\672,800,‘.1 892,432 128,347 %\2.957 491, bzs 1,473:159 37,162 231,"1!'37,834 308,25.1 73,824,734
8! °
— 1 e M o oo
4 Goasernmeuat deposits are as foilows: Ecirnomical, $24.491; F Iox hnhang;,Slo woo; Gore Dist., $2oooo I!nnd-in-Hnnd,
. 8000 M. = Mfrs, $10,000; Perth Mutual, $12,009; \&ntcrloo.sls.ooo Wellington, $14,000.
2] * Thus total wcludes Promx\sor) notes, Gore Dist., $1,800, W mcrloo,Szo,ooo Wellington, Sl.;.ooo.
6 . 4 Tlns mcludw uueamed premtums on cash syslem mfm, calculn!.ed at 50 per cent. of gross prenuum
i’

were 5.66 per cent. less in 1395 than 1894, while the 8
cash mutuals paid more fire losses in 1595 than 1894 by

h g It will be noted that out of the gross amount of assets
3 - of the cash mutuals :unountmg as per statemeunt to

6 :sx 173,150, the sum of $852,987 is made up of premium 66 per cent. Inothe former class the increase in amount
S; 4hotes. leaving the net assets, apart from these notes, . at risk was 4.65 per cent. with 35.66 less losses, and in
- | ’;Sﬁ.o 172, In 1894 the percentage of losses paid to total | the latter the increase in amount at risk was 15 per
-} _fcg..xpl: of the cash mutuals was 47.50, and in 18ys the cent. with 66 per cent. increase in losses. The total
! }pw.uulage was 05.60. In 1895 the total expenditures | receipts of the cash mutuals increased 1n 1895 over 15y4
1] lexceeded the total receipts by $31,320. , by $145,979. aud total expenditures increased $239,760.
- 1 3 The two classes of mutual companies had a different | Mutual business must have been disagreeable to all con-
I jexpericace in 1895. The losses of 69 strictly mutuals i cernted in 1893.




12

INSURANCE & FINANCE CHRONICLE

JANUARY 1, 1897

CAPITAL AND LABOR.

Sime degree of friction between employers and
employces is likely to exist until the millennium.  The
same lack of harmaony i~ observable as a coustant fea-
ture in all relations which arise out of buying, selling,
or any form of exchange of values. It isa very old
story, the good Book alludes to the buyer in ancient
days secking to get a good bargain by depreciating the
value of what the seller wishes nm to purchase. The
same authority rebukes those who act unfairly in busi-
ness dealings, whether the article dealt in is merchan-
disc or labor. ‘The master is told to pay just and equal
wages, and all Clhiristians are warned againt * going
beyond,” or, we may say, getting the better of another
by unfair means.  While, us an ethical principle, this
is sound, it does not solve, as some contend, the great
and grave prablem of Capital and Labor, for every one
is left at liberty to act on what he conceives to be the
truc interpretation of the rule by paying in exchange
for services and goods whatever sum each individual
thinks “ just and equal.”

There exists, and we believe there ever will exist
while human nature remains what it is, an insuperable
practical difficulty in so adjusting the relations between
buyers and sellers of any commodity, labor of all classes
included, as to turn the friction between these classes
into absolute Larmony. We saw some years ago the
socialistic experiment at work in France sceking to
accomplish this; the result of which was an almost
ludicrous failure. The complaints made by agents
against insurance managers is merely a phase of this
ancient as well as very wmodern trouble, to which we
owe Trades Unions and analogous organizations. An
esteemed correspondent at Vancouver has favored us
with a letter, in which he protests against the treatment
accorded to agents by some managers who, he charges,
*“do not as much appreciate men who are careful in not
sending in business of an inferior or objectionable class,
but send in a fair volume of first classrisks, as much as
those who send in undesirable risks of a larger
amount™ He knows of “companies having received
at close of the vear a large volume of wortbless busi
ness. which praved to be of no other benefit than to
swell up figures for the preliminary report showing
business done for the year ™ He speaks of **some of
the business sent in te certain insurance companies be
ing onlv for 1, 2, 3or 12 months, and paid for by the
agent himself, tor the purpose of getting a bonus on sv
muck written ”  Our correspondent complains of men
of ..sclass being moare highly appreciated than those
who, a~ he says, *“look to quantity without due regard
to quality ”  The managers whose judgment is thus
impuguned deny this eharge. they repudiate the idea of
valting and remunerating agents solely for the large
yuantity of husiness they sectnre, leaving the honorable
agent who loaks to quality as essential to the risks he
takes to suffer for his prudence What is 1o be done
when one party affirms what the other denies?  There
is no Court of Appeal to settle such issues as incessantly
are raised between employers and employees, of which

this charge of discrimination i favor of one class of

fusurance agemts to the disadvantage of auother class
of agents is merely a phase.  The companies must be
left to judge the true value of their agent's work, aud
any otie of thera whose menager prefers a vast bulk of
worthless ephemeral business to u smaller volume of
sound, permanent business, would do well to change
its policy, or change him. Insurance managers who
prefer dross to bullion are, however, scarce, so are
agents who are foolish enough to expect profitable
results to be regulated by the mere quantity of business,
regardless of quality.  An address of much interest in
this councction has been issued by the United States
National Association of Fire Insurance Agents. The
address opens with a glowing culogy of agents as
*“quick, alert, vigorous, and worthy competitors of
stock brokers, bankers, or grain wmen ; they are equal to
and in mavny cases superior in intelligence to all
branches in their various communities.” The insurance
comparies are said to *“ exist by the grace of the insur-
ance agent.”  Grace means * favor,” so we have here

an assertion that the companies exist by " favor” of

their agents. In the same sense all employers exist by
*“ favor” of their omployees. The Aependence of the
employer on his servants is too obvious for either
comment or statement. If all labor were to cease,
capital would be paralyzed; on the other hand, were
capital to be all withdrawn, labor .would be pauper-
ized. ‘The mutuality of interesu between capital
and labor is an axiom of social sciewce. To
speak therefore as the Address to the Agents
does, of their work beinga favor to the companies,
is asincorrect as it is uuwise, aud the statement,
that an offending company can be made tocorrect evils
complained of by leading agents withholding business
from such offender, is an intimation that a sort of insur-
ance trades union boycott may be advisable in some
cases. 1n the same tone of antagonism to the com-
pantes the address tells them that they “ can be brought
to a realizing sense of the ability of agents to control
their dividends.” Agentscan only ** controldividends ™
in the sense imphied, which 1s, reduce them, by absolute
dishonesty, by saddling risks on their compauses which
tbey know to be improper business or by charging
higher cotnmmission than the business warrants. Itis
much to be deplored, and 1s a matter for surprise, that
such a covert threat, aud so discreditable a suggestion,
appearsin an address to msurance agents who, in the

oy ol

same document, are said **to excel almost every other

class in honesty of character.”  The honest agent does
not lay awake at mght schemmug to control the divi-
dends of his company, but gives Ins whole mind up to
his duty, the faithful and intelbgent discharge of which
will bnng to himself and those he represents the best
results.  If the compames were to raduce the number
of thair canvassaug agents their true snterests would be
advanced by such a policy,and those who were retained
on the staff would be better rewarded,and less tempted

to be drawn into tactics that bring discredit on agents

as a class, 1 the compames they represent, and n -
suranvce interests generally,
table Address 1s again shown 1n the following re-

The tone of tlus regret-
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guh~ In most all cases, the agent is the enemy
off the company., made so by the company itself.
¢ question bas ever been: To what extent can we
ithout totally driving our men awiy > Putting it

Y.
# «lich the agent has no part.”  We should like the
& lor- of this Address to explain how anagent can be
28 Jistingruished for his integrity as to excelin honesty
st every other class, when he is conscious of being
“enuny " of the compauy by whose husiness he
él\ his living 2 Hvery business man in the world
i1 endorse our assertion that any servant who, being

e enemy of lis master, still remains in his service,
<ervees summary dismissal, and is wholly unworthy

&y man's confidence.  An insurance ageat who is the
~#enemy " oof his company is not merely dishonest, he
i ~tanding upon the verge of criminality, for the acts

of an enemy in such a position are bound sooner or later

¥ cventuate in fraud.  With an organization of insur-
ofnee agents for strictly legal, honorable, and socially
cvating purposes we have no contention when judi-
thl) managed. But an organization based upon the
dea stated in this address that “in most all cases the
ent is the enemy of the company,” and that the com-
anies treat their agents without any regard to equity,
wstice, fair play, or auy consideration beyond a cold-
looded policy of “ squeezing ** them like slave drivers
do their victims, such an organization is unworthy the
upport of men of “integrity, who are equal to, and in
Pany cases superior in intelligence to atl branches in
fheir various communities.” The address before us
ddressed to fire insurance agents is dated ** Chicago,"”

Fhose anarchist and socialistic spirit it breathes, a

e T————
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$pirit utterly alien and antagonistic to the insv.auce
Anterests of companies, their officials, their agents, and
%hcir policyholders and is of so wmischievons a nature
Zhat it should be repudiated by all

s THE MERCHANTS BANK OF CANADA
The Merchants Bank ranks sccond amongst Can
“Bdian banks in the extent of its business It was es
tablished in 1864 At that time the Bank of Upper
-L.nada was “tottering to its fall.”  Its note issues had
g ropped from an average for previous seven years of
2.10,000 down to 81,180,000, and its assets from an
verage in past seven years of 9. millions to 7' mil-
¥ us The country was then developing so rapidly as
¢+ call for enlarged bauking accommodation, in re:
p ‘1s¢ to which this Bauk was organized, with the late
v Hugh Allan, as president, a man of immense furce
“-haracter, which gave the force of a dynamo to all
-~ mlertakings.  The Merchants Bank made its mark
pilly It became so powerful as to excite the
“susy of the manager of its older and more puwerful
1!, whose tactics in regard to the Merchants were
'l to open warfare. Quae move in this campaign
to keep back the cheques, etc, on the Merchants
ik until they had reached a very large total, these
» *u then presented in bulk, the result un one occasion
».mg to clear out all the “legals’ on hand. This
‘\mnld have been embarrassing had not other banks

]

wﬁw.'.“.?mcn ,

M_‘a‘.‘

come to the help of a neighbor who had been subjected
to such extraordinary ircatment. The Merchants held
the fort until the more banker like policy of “live and
let live ” was adopted. In 1877-8 the reorganization of
tke bank being found necessary, Mr. George Hague
was summoned from his retirement, like a financial
Cincinnatus, to take control as general manager, and
pluce the bank on the desired basis. Since then the
Merchauts has advanced in strength and public con-
fidence. In 1878 the shares were quoted at o1y, the
present price being 1707y, The following is the last
statement of this Bank in a condensed form:—
LIARILITINS.

Notes in cirenlntion.ciiee covsseeneer vereiies $ 2,688,360

Public deposits.eesiiieeiricavssnanes cooscenns 11,722,757
Deposits by other banks. .oeoveiiescerncesanns §22,972
o GOVernmentS.cioee cocose sesos see 273,733
Sundry LAlANCES et tavaie serars cnnnes 3331230
Total HabiliticS.vevve s 4o voesseaneas o $16 641,007
\SSHKTS.

Specie and Dominion notes.coeeieees coreeaoes $ 1,140,565
Sccurities beld caieicene Ceenennas cesevasene 1,367,915
Due from othier bauks and ngcncie« ceeeanne 1,313,008
LOMMSB . eseer cve Luan . sesss sseare seaney 19,919,70¢
Bank premises and real eqmtc cereraniann “ heees 617,346
Sundry balances.coeee covnie citiie coiats seanee 392,157
Total 08818 ceane s cvvnnnrioenveonsess $24, 706,092

Excess of assets over liabilities to the public.... $ 9,214,595

The paid-up Capital of the Merchants Bauk is 86,000,
000, the Reserve Fund $£3,000,000, and the dividend
for some years has been 8 per cent. It has 33 branches
in Canada, and au agency office in New York, with
connections in the chief cities of the States of Great
Britain and Europe.

ANNUAIL MEETING OF THE BANK OF OTTAWA.

The reports of the Baunk of Ottawa for some years
have been exceptiona! as showing a higher percentage
of net profits than all the other banks, with a few
cxceptions.  The report just issued states $194,650 as
the net profits of past year. which sum is t3: «rd per
cent. of the paid up capital of $1,500,000, and 8 per
cent. in capital, and reserve fund of §1,u00,000 com-
bined. Out of the profits, $1.2u,000 was devoted to a
dividend of 8 per cent,, $65,000 was added to the Rest,
bringing it up to 71 per cent. of Capital, and $14,650
was carried to Profit and Loss. In 18y2, which wasa
year of greater general prosperity than 1896, this bank
only cleared $t82,705, so that an increase over this-of
$16,935 in 1846, which was a year of depression and
of disturbance, is a remarkable result, upon which the
Board and the General Manager, Mr. George Burn, are
worthy of congratulations and the gratitude of the
sharcholders. The principal point n the President’s
address was his statement that the Ottawa & Parry
Sound Railway, just opened, shortened the distance so
materially between this part and Chicago, that Chicago
has been brought 850 miles nearer Laverpool via Mont-
real than by New York. As Mr, Magee said, thisisa
very important addition to Canada's transport facili-
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tice, which should be of much advantage to Ottawa and
this city.

We take advantage of this notice to present the
statement of the Bank of Ottawa in the same brief form
we have adopted for showing the position of all the
banks of Canada in succession, some of which have
already appeare.l.

LIABILITIES.

NOLEA 1IN CITCUIANION cees se cornenerevarans soonee & 5,310,003

Dieposits by the publie §e204,1h7
Miscellancaus balatces..-coe . coveereennan., goa.o21

87.035.263

ASSETS.

Specie and Dominion soteSeeeciens sevvrenoenen. 124073
Securities heldeoiieavniii it ceinneirnanrincennas 20h. 108
e from other banks........ teaeesaenans Ceseaes 711.940
D R,Y. T tesuveesnesnse reses So28.911
Bank premiscs and real estate..oieeeeveniinaaaan, 133011
Miscellancous balances.coeivicienaanans Lioaane 349.510

88.774.502
Surplus of Assets over Linbilities to the public....  82.739.240

THE “"ALVATION ARMY INSURANCE COMPANY.
With the general objects of the Salvation Army all
classes and creeds are in sympathy.  If they can take
utterly depraved men and turn them 1nto decent citi-
zens, the processadopted will not be severely enticized.
This bedy was orgamzed exclusively for work of this
nature, 1t has recetved from the pubhic an coormous
amount of financial assistance for carryiug on its oper-
ations. Having secured properties of great value in
all the leading aities of the Empire from contributions
given for the promotion of its work as a salvation
army, it has come under the most sacred of ebligations
to confine its operations within the limits of such an
organization.  We much regret then to find the Salva-
tion .\rmy engaging in the business of life assurance,
which has no natural affinities wh itever with reform.
ing the depraved. It has canvassers out hunting up
business in competition with regularly organized com-
panies.  This new departure seems to have been made
in 1591, commencing with the taking over of the
Methodist and General Assurance Society. a small con-
cern with an income of only 1,250, Since the transfer
the Army has gone into active canvassing, so that the
life premiums last year were $35,000, and for annuities
the sum of S15.500 was received.  7he Rerreie in deals
ing with this question shows the working out of the
Salvation Army Insurance Company business to have
left a deficit of $15000 in 1895, It remarks, ** Insur-
ance uxperts gase at the figures of this company
submitted to then with the gravest apprehension. not
unmingled with absolute dismax.” The Army is so
extenaive an organization, its receipts are Lo enormous
and its accounts ~o private, that every opportunity
uxists for the true financial working of this insurance
scheme to be concealud, not from outsiders only, but
even from the very Army officials engaged in carrying
it on. as they have not the roquisite knowledge of life
assurapce to kuow precisely what they are doing.
Although the exposure of vur English contemporary
1= most damaginy. as it reveals the utter unsoundness
of the Army™s insurance, that is not the ground of the
wost serivths objection to the wheme. It the Salvation

Army Insurance Co. were making large profits, an.
piling up hcavy reserves out of a legitimate business
we should all the more strenuously condemn it
engaging in such an enterprise. We believe the
entrance of the Army into a business of this nature is
open to the charge of being a breach of wrust, as
resources and properties are being used te help an
insurance business which were given solely for Salva-
tion Army work in reforming the depraved. If the'
Salvation Army is anxious to bring its finances into
confusion ; to have the officials mixed up with law
suits, arising out of scandalous disputes; to bring dis-
grace upon the body by failures to meet insurance
engagements; and generally to bring s work into
discredit, then the more it pushes the business of life
assurance the greater its success will be in alienating
sympathy and breeding quarrels in its own ranks.

THE NOVEMBER BANK STATEMENT.

The general condition oftrade in November is affect
ed mainly by the business activities created by the
harvest, beginning 3o show some signs of relaxation
and pruvparations for clesing of navigation. The ordi
nary course for a series of past years has been
for circulation to reach its waximum in October, In°
earlier times when the expansion was more sudden and .
on a larger scale than it has more recently been, and |
likely to be in the future, the circulation fell off in
November sometimes very heavily The movement iu :
some earlier years being shown in the following table . .

MOVEMENTS IN CIRCULATION.

oetoter, Novemder, Ienase in
November,
INTEaciien sannsennass §24200.000  §23,397,050  §101201c
1872 ccveenn- 25,906,563 24,945,505 961,358
1873 28,533,650 2602080 1606950
1873 29,080, 12N 26,837,900 2,2948,2.8 ¢
1898 20,492,117 19.224,059 1,268,05%
1881 3817104 29,757854 3,080 34
1882 iieeiieeenneen. 37.940,510 37,150,400 700,116
IS85 ciietecrenaenns 34,576,246 33:702,934 73312
ISH0 ceeeee tieena e 35:323,015 35,260,345 61,67,
o P A\ ) 37 124,503 1,563,924
3692941 35,120,561 1,780,3%0 ¢
34.510,651 33.076,568 14394583
071,028 34,362,736 308,252
35,955,150 35,262,809 92,551

The above comparisous are demoustrative of the
movement of circulation having spent its force in

QOctober, as from that month there is a reaction shown - .

with very few exceptions, aud 1 those the differences
from the rule are too trifling for notice. What is most .
gratifying is to note the gradualincrease in the circula- |
tion at the season under notice, since the serious
decline which followed the panic of 1893, by which the
note issues were reduced over four millions of dollars.
Last year the scale between 1894 and 1893 was nearly
even in Qctober, but the tendency to improvement was -
shown by November showing far better figures than in
previous year.  This year October went ahead of 1895
by $1,28y,132, and November by $3q9,853. The differ-
ence made to the active trade of the country by a million
or two being in aclive motion in the hands of the
public. and of the merchants, and these notes being
locked up in the several banks, represents a very much
greater difference in business transactions than the mere -
volume ofcirculation which ismoving. or at rest.  The

0
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wered :!Cll\'lt) of tradc in November is also mmnlcsud
» the increase in amount of public deposits on demand,
hich, as they represent the current credit balaonces ot

Qihlomus having a call for their cash, aud when these
lances expand, it iy indicative of collectionshaving
soured n in a greater volume than the immediate
Sreds ot the owner.  The public depusits pay able aftes

otice expanded 1n Novembuer by Sr.105,855.  The
foulowing 1sa comparison of the extent of these depuosits,
§lnw.- on demand bring excluded, for vartous past » ears.

Novemher Totuls,
leL\ payable al'tcr nouec 157 eeese $28.826.300

1878 cevee ceveee 203328590
. - INSTiciien connee  37.321.433
s .- 1882 00000 senens 48190048
. - 18850 000ee vanees  $ON5.515
- - 188 ccieencniees 9513251
. - Mleiieceaciaee Sy.294.205
. - 180300iece ceines 104.411.955
. - 1806 aae cavees 126,791,355

When these more permanent deposits were only 287,
Shuilions, or Sy5,205,000 less than they are today, the

. geuve accounts, when they dechne, afford evidence of |

INSURANCE 8. l‘INANCE CHRONICLE.

15

gloom_v, as it would be a more accurate view of our
" affairs, were they to study what is involved in such
remarkable figures as the above, which show avn ex
pausion of internal, domestic wealth by une classofour
people, and a capacity for utilizing it in their trade by
other classes, which prove beyond cavil how wonder-
fully Canada has progressed in the last twenty years.

Other features in the November bank return are of
little moment. Specie and Dominion notes were lower
than in Novewber, 1595, the balances due by American
agencies were about 3 millions more, and the British

. balances were 3%; millions in excess of same date last

45)11(1 up capnal of the banks was §57.500,000, compared

,..\ulh ah1,725.70y, their present paid up caputal.
1.Ns of 3%:¢; millions of capital they then bad liabili
,tua of 117 millions, while on the basis of 61, millions

Onthe |

year. Railway seccuritics were increased, while loaus
on stocks and banks fell oft about 3 millions this year,
though the November amount was increased over
October.

As the time is drawing near for a new Tariff being
formed, the difficulties of the new Administration are
growing. Free Trade is receding into the region of the
impossible Protection has been making an exhibition of
its well known weak points by the evidence of rival and
antagonistic manufacturers. They would have served

" their interests better had they learnt to work more har-

Yot capital they have liabilitivs of $244.c00,cc0. The
g proportion in 1374 stood, ratio of Capital to Luabilities |

-:»_Q'x 10 2, in 1546 1t stands 1 to 4. The cdormous expan

%sxou of active business since that date, which raised the

Zdiscounts from 130 millions in 1874 to 212 millions in
5159(», has found the necessary resources for its main
-Stenance from the increased resources of the people at
large.
muricus comments on the financial condition of
A Canada we have vefore referred,

Some of our British contemporaries, to whose

would take a less ;

moniously, and been readier to suggest reforms and
technical improvements in the tariff, in order to remove
ohjections based on the imposts being unfair to the
consumer, while higher than needful for protecting the
home industry. Out of the mass of conflicting testi-
mony the Ministry will bave a wearisome task to
evolve some guiding principles or facts. While they
are at work, business is hampered by uncertainty which
is likely to reduce imports and outputs for scveral
months. Otherwise the outlook is encouraging and
hopeful

it hib e d

Culation for year ending 3oth June, 189%, §1,836,2185.

Deposits wuh I)oxmmou Government for security o!‘ note cu'culauon.

STATISTICAL ABSTRACT OF THHE CHARTERED BANKS OF CAX\ADA.

Comparisen of U2 princpal ilems.
d - - | - .
3 . i Increase and | Increase and
> 3oth Nov, | 3ist Uct., \oth Nov,
3 Assels. 1396. 1856, 1Sg5. Decrease for | Decrease for
b month. ; year,
,: Speciv amd DOnNnion Notes cecees seene covsosseeess §23,115,909 . £23,563,507 § 23,351,280 Dec. £345,398Dec. £202,571
3 Nutes of and Chicques onother Banks ... cevian tovens 0,341,263 . 7,149,216 7,103,592 Inc. 2,292,047, luc. 2,277,071
3 Pue from American Banks and Agencies.aiaes cooes 18,230,126 | 15,538,510 | 27,773,010 Inc.  2840,016 Dee. 9,543,584
Jd Due trom British Banks and Brancheseeviieeacieaae 10,120,731 10,131,919 5,418,787 Dec. 15,183 Inc. $,707,947
- Canadian Municipal Securities aud Brit., Prov. or | !

Iumgn or Colonial, other than Dominion .. ceve.. f xq.S\‘, 9,56&‘,727 9,600,216 Inc. 15¢6,858¢1uc. (19,669
Ratlway Securities « ecevereeseos costsscteacnnssnes ,,,. S440 11,683,216 | 10,761,154 Inc. 75224 Inc. rn,,'z‘(ﬁ
Louns on Stocksaud Bouds ot Callieeveie coe cane 14, 16,833 13, 948.:00 bo1g,104,4257 loc 268,637 Dec. 2,5¥7.5%y
Current Loaus tothe PubliCeeie seeecne sivee snnase  212y06,678 .14,150.8'! 202,090,122 Dec.  125%t97(lnc. 10,816,562

fOverdue Debts. cvooanens 3979.800 3 S7LE88 ! 3.333,836 Ime.  ro8a7IDec. 3544990
[ Toll ASSEIS.ciie coeens caenns sansnevane sonasesoss 3330775531 379,512,330 ! 326,226,143 Inc.  3,565.201{Inc. 0,551,358
3 Lsabilrties. '
{ Bunk Notes in Circulation..ccvcceesiees cavieninnaes 35262849 35,955,150 | 34.362,736 Dec. 692,351 lac. 899,833
! Iie to Dominion Government ... 2,523 0% 2,127,400 3+526,605 Inc. 346,418 Dec. 3,003,087
e to Prowncial Govermnmentheeeees ceessnconeeneas 2,856,325 3439885 2,642,001 Dec §%3.560 [nc. 194 324
§ Deponits payable on demand. e, coeelie o cenvees | TO030,597 67,312,835 67,573,438 Inc.  2,738.762 Inc. 2,478,139
Dzpeats payable after siohCe sienes coee neveen enans  126,791.335 135,825,470 120,204,326 Iuc. 1,265,885 Inc. 6,527,029

I MAJE by RADKS  ceceacnccene covsoe s aneane 2,751,030 2,823,002 2,686,202 Dec. 71,582 Inc. 64,838
Due to Amnerican Banks and Apencics. aeens 163,307 277,763 | 320,985 Diec. 108,301 Dec, 31,778
e to British Banks and Brunches... sseseaee 2340 2014801 ° 3,703,022 Inc. 330369 Dec. 1357752
TOW LIdbliten covars ventvannes cenene covesenosenns 24005473 230,075040 | 238,316,844 Tuc. 3.037,433 Ine. 5,695,629

Caprtal. ! | |
Capitad Stock PABLUP . couus ennventee cesien e | O33R0 61,725,300 ? 514,573 |Inc. 400 liee, 368,504
{Reserve Futid. coiier  civer venienerin snnnes on sones | 26,335,799 20,373,599 { 73379 (lnc. fs.con-liec. 795,000

; Miscellaneous. ; ! !
FInmectons® LiabilititSeese veaese venesinensssnnencvees | SOIMSET 859,538 | Sqontaz{Dec.  igoaorbec. 381,26

- ~{ Greatest amotnt of notex i circulation at any tme ‘ ‘ '
‘g _Muring the month..e covniiiiiiienensene cinene AN 30295383 1 30.197.76 lne. w,om!lnc. 1,638,723

amoust required heing § per cent. on maximum cir
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TWIN CULPRITS,—COAL OIL AND DEFECTIVE
CONSTRUCTION.

There is one satistactory feature about the Barron
block and Stanley street fires in this city  which
occurred last month. their origin is no mystery. ‘The
fortner was caused by the accidental breakage of lamp,
the latter by the dehiberate use of lighted paper to cre
ate heat for thawing vut a waler supply pipe. The
flame reacted some oakum in the partition, which
caught fire that spread very rapidly.  In such abuild-
ing as the Barron block the use of hand lamps ought to
be strictly forbildden. o rational excuse can be framed
for them, a~ for the temporary or continuous illumina-
tion of any part of such premises electric lights arein-
comparably mare convenient and safe.  This may also
be said of private houses . but if even a gasservice were
complete, there tived be no coal oil kept on the prewises,
in many residencesit is not allowed to be kept, even in
the smallest quantity.  The Stanley street fire spread
more rapidly and was made more difficult toextinguish
by sawdust being usad to fitl up the interstices of some
partitions or floors, ‘Thix material ought never to be
used, as in case of fire it adds serionsly to the difficulty
of extinguishmert. The houses burnt were mnot
divided by a brick wall extending from front to rear, so
that the fire in one house quickly spread to the others.
Besides the grave defeet in construction in there being
no adequate party wall, there was another one in the
cxposure of water pipes to the risk of frost in a tenanted
house, and a third defect was the absence of an
arrangement for tuming off the water, and emptying
pipes during the night. which cau be effected by
merely turning a special tap fixed for this precaution-
ary purpose  As this wonld have cost only €2 or 83
and by it the fire prevented. st illustrates the saviog
* For want uf a ~hoe tie horse was. lost.”  These two
fires involving a loss to the insurance companies of
27,122 could have been avoided by ordinary care and
foresipzht in the construction and internal arrange
ments= of the buildings  destroved.

The fullowing is a statement of the insurance on
Stanley street housesand losses by (e fire on 231d Dec.
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Liverpooel O~ Ianden N ... $7.300 Luardian......
Scottish Umon - Moo, Lo Loss Total
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I umiture 1—

Me.Toance oo kay,

Luldwy -— Furniture —

Norwiweh U ntoneeee eeo.oor 25900 Narwich Union . $2.000

souttish UL N ordaa i el 2ieea Lons Total.....
Lo Stmao © Loel el Srovon
W svne Brsooas
Yhooemex of Tonlon. vl icver i ovee $% 800
b IR S ST

Wy B FoEnTURL,

Vabine of burmmiturcae.a.. ..., we $8.5n No Insurance.

MR. J. LLOYD OWEN.

‘The many friends of Mr. J. Lloyd Owen will be giad
to see his portrait which accompanies this issue of Tk
CuroxicrLi. Mr. Lloyd Owen came here to take
temporary change of The Alliance Assurance Company.
While here he displayed great energy in mastering the
details of the business of the Company in Canada, and
in acquiring a good knowledge of the conditions under
which the fire insurance business is conducted in this
country. Mr. Lloyd Owen's career has been unevent-
ful, as he has grown up in the service of the Alliauce,
whercin he has been advanced steadily from oue step to
a highber until, by successive promotions, he reached
his present prominent position on its staff. While
in Montreal Mr. Lloyd Owen made many friends
in insurance circles, who manifested their esteem by
entertaining him to luncheou on the eve of his depart-
ure, a notice of which appeared in our last issue. He
took home a high opinion of this country, and his return
adds one niore to the residents of Toudon who are the
warm friends of this Dominion. We trust Mr. Lloyd
Owen will long enjoy health and vigor during a pro-
longed extension of his honorable carcer which doubt-
le<s will be marked by still further advancement.

—

MR P. M. WICKHAMN.

We have the pleasure of presenting with this issue a
portrait of Mr. P. M. Wickham, who was recently
appointed Cavadian Manager of The Aliance Assur-
ance Company. Mr. Wickhaw's f2atures are familiar
in fire insurance circles all over the Dominion, he
having been from early boyhoed to mature manhood
engaged in workiug his way upward in the office of the
Queern, of which Company he was Inspector for many
years. \While with that company he had s number of
offers of a2 more lucra‘ive character, but preferred to re-
main where he was highly appreciated and his asso-
ciatious with his friend and chief, Mr. Mudge, so agre-
able. Being 2 native of this city, he has special know-
jedge of Canadian habits and ways, which are valuable
to one holding his present position. Quarter of a cen-
tury with one compauny is an honorable record, but oue
which is somewhat devoid of biographical interest.
Mr. Wickham ha- taken an active part in municipal
affairs, having acted as mayor of St. Lambert. and filled
otber local offices which showed the respect and con-
fidence of his neighbors. His encrgetic habits and
cantious judgment will soon tell upon the business of
the Alliance toits advamtage. Mr. Wickham has our
best wishes for a long and successful managerial
carecr.



i g

EREE TR R ISR TR Y RENLSY SO S ST AN W RIS Y 11

s Ny R I G T U A I L Iz LRELIA P LN

MO IU Cuopuo] o SNVARON SONYRINSY ANV A1)

AAARN RE URE RIS RS 1N

NIMNO QRO | KYHNIN K




-

WWAKY 1, 1807

II\SURANCI: & I’INANCE CHRONICLE

. 17
y ; - e —— O et )= TR — — - — -
" ;
!
| STOCK LIST
i Reported for THE CuroNicLE &y [, TRY-DAVIES, 23 St Jokn St Monireal.
! -~ e i o me—esoo o -
e — - T
¥ ! f ‘ : Revenuoe | ¢
¢ i tar .\lnk-‘t-ql ot ov Closlug
j e N videml 'poercent. on: o . re
i Caplial ! Capital l‘l""‘r:'r hnt ;\l‘.':x:u: ‘{":‘:::’ .‘;;‘L‘l‘w for last  nvestment | (l.!:-”:.;;g w hl‘.‘_-:‘\ﬁl.}.!lh"'l
g N . M QLT Y3 of e N N A N
BANKS sabserded gk up Fuml. ':ﬂ(lnll"‘ share | stiare, AR n:»{ll:::m ol par.)
' ' i R
-3 . ’ o :
: 8§ & ® P-'r;rm o
Ryt dumblan.. e e "'\’“l” ALY iniua : 02 e eeur weneren
Dnl b Nerth Aweriea . R R AT TR U U -; : i'_: ‘1"1 :,!'" 'hll'.:}ll l))::
081 1 Pank of Cotnmetie e 0.0 (e LB IR L 1) [,nu\,u\\ o } ‘h b 110 ﬁﬁ N
ob o tend Bank, W m-l-nr NS SO0 wa AN T -’3, & ol 30 0 May T Nev
Yodionion ... D X L I BT X1 TR A 1 CT o ATl RN
Yadt in r--\.n-hlr- ce even iy xene 1000y ) 5000 0.0 ; 3ot 133 ";: nAary JJuly
Hal.t o Banking Co v eee o ::li,ﬂll 00 " 5 o0 192183 M e
Hau dh oo T Lo MR Mane oY G 00 155 129 |March Sopt,
1—;— '\ul : T . 1,A(amu |;;uzl_|:l) 00 , .! !(-l). l-‘)\')} 178 .:::::t; {)’:\.‘:
l‘l-mquq hnnn-l ‘artier . L L , y ‘ b “a " ~ &
1,200 00 2 i 23 {May Noy,
Bavitie Suttonale, . 3 i | sl m Pae Tee
;. sohante Bank of Can. Wa L. X 5O i P A ll“-l o ar s
01 batta Bank of halifax ... . . i_,l:::::::. 1'(:;::::; p 3 S e st Y Pty
N Ay I el 1ZO00T0 | 2000 000 5 M 3y B fJuno Dec.
Ko Brunswlek L . S0 e 0 G HE FregiTen | anuary «fuly
NQv e sestia L can e 1,700, L 1,200 000 4, % 00 0 4
nm .n.. teerveraatt aiavens ceer 1JO0MU0 L 100000 2 8 .
A0 1,700,001 10000 1 i3 %0 e
fe n llnnk--! Hadifux . vee LG T T 0,0 A o R paee 1S cemsweeriany sesss
’;: l‘ Low Bank of NoB coe (oin ooan LR VR 100 12000 b e, l‘l-: i -:nuulr\ ':;"{'
E ol e s ianeaees s 200002 500,000 200} K] 345 1T el “m‘l Ded.
Sendand. .. e e IO LORLO0U 00,000 i 10 10 g;; ~}I"’| r)’ﬂ.
Yoot nter v eeee ool 20000001 1,%00,000 5 413 X ER -’unn ! oc.
olors N 200,000 | V00 NI00 . 3 S i -“lml‘l gM‘c-
Unton Pank of Ha ifax. SIS L0000 | 00 000 NG00 3 o %0 310 |F "{' v -‘Cl'-
Nuon Bank of Canada 1.;~J('.lW-, 1,200,000 3,000 3 b o o1 '0 hTuary 4 g,
Ville Martie. ... . A0, 00 | 2,50 10000 3 6w P 00 LIune
eslern ., . orane A0 | ko Xord | 105,00 :'!} Caee a7 i June
Yarmouth. oo . m-ml 300,000 -u.om‘ : Sy 513 117 U IO
% 1.OAN COMPANILES. ; !
- ! ! . 810 108 ... lJanuary July
ricniturad Savinge & Loan (. R 20,742 130,000 1 00 3 X ATy k
éfxl Can. L_&m';z“. ) I3 DO, 1,435,000 ! 120,000 - e 3 (131 cees MO .;nn. .{ul,\
Br.tish Mortgage Loan Co . . 150,000 R3O0 2 “ien e .lmx. 'l“l"'
guu.lmg & lran Assvciation . FI00 | 2o 2 ('3 97 Z!) l' 0 -’nn .ln ¥
avads Porm. Loan & Savings Co, S 00,0m | 1.470,000 4 5 1 40 {Jan. July
talian Saviogs & Loan Co ... 7m0 | 10 000 3 5 45 109 ... Mune Doe.
ot sanded & Narllne's o, Ltk -nlnlh.‘ .k 3 [ 15 lp;g Jan, July
Contral Can. Jaan & Savkgx G, L. 2000 | 325 Q00 [} 5ot 1}’;} 2l dan. Saly
Heunated B4y & Inv. Seeinty, ... n\mnm 160,000 23e -'-JI o 8. [July Deo.
Breo bl Lo & Ranlugs Co L, .00 322300 [ AC] K] -{ U: 10 l'ﬂ’_} Jute Dec,
Earine 1 Loan & Savings Co ,-r.': W) 1245 3 SR l.h May Nuv,
Aueren & Erie Loan & Savings 3000.900 ! 00 000 <3 839 160 103 {Jan, .luly‘
Hurnlton Provident & Loan Soe .. om0 336,027 . 3 b3 110 110 Lian. July
Dupx il s an & Inv'l Co,, Lad . 310,000 o . 3 G 56 0o 103 Lian. July
Lu--le-l Banking & loan o ..., za0 o0 ! 155,000 « 3 53 112 16 [Jan. July
adon laan Cio of Canada | ... G 74,000 . 0 3 ) & 101 .., Lian. July
el & Ont, Iny Co Ll oo or 2750000 o 90 100 . 3 645 104§ ....Llan. July
2. & Can o & Ag. Co I X IO .nmnou 410 tKae st b o (1eo 4 T WS 93 lJan, July
Land Sfrur‘ny Co, {Unt, Lqislal) PRI L 159 000 r208 i 100 cean K} [ (2 P (/] )mmh Sept
Mat KNoWest L, Coown ol e L0000 3 S 13 K1 U 1100 [ 10050 3 o2 L
foareal Loan & MortzageCn o on L L ! ‘a0 ren | RN S{UN [ -z:: !:3 | K} 5 .:’f bR l_l; .lulv
ntatle Tavan & et Co,, Laotulon. 2 0000 1200 ! L7000 ; [ [ i al 5ol l'.:n l'.‘,s Jdan. July
8x-van... Loan & Suvings Co., Oshawa RIRLITN 3000 5, ) (Z: 13 o I3 12 1243 tan. July
1lato Industeial laan & Iny. Co QN RIT 33T 150,00 ov |12 20, 3 483 1L wes [dan. July
Tl s Losan & Dejoddt Co .. .. IR 00,00 "_,ooo P vees | o N 30 LJan, July
T uton Lean & Savings Co 1.0 1 200 fem oo BUTE 3 5 5.: . 102 Lan. July
}\ cutemn Canadn Joan & Suin;u Co FCKS CURLN VRIS 1473 TX1 L] o 200 4 . 55 1o 342 (A, July
MISCELLANEOL S
y, ETelephoBe ceve cvves venseeee,  SO00000 ) 3,162,000 ¢ 513
I ) Bonde, ... ... T R, .. . asee
Caadatnd Cot, Malls Co. e DA 2700000 . cees
Iroan €ot MG L ivees canne T T o N .
Moonteeal Telegraph 20000 T 20, rm 1 4l .
™ x.u.-.m.n(n . I 00 5 6ol Newy,
Bonds 00,000 4 sass .
Pes it nte al Stevet Rutlway o S X7 A 5 Y~ Nov,
oo v Bopaled It .. . .
\l WAt Co L . L coi. wuvea a3, q [
il & 0t Ny, Coeas s Ll L, 00 I~ 3 6w .
Toronte Street Ratiway N coo ) .. coes caee suly
o Bondeddebt . L.o.. e e} L .
}hmh\ Trammway 6o . L oiie L) resss o Cees s ver en seses
Caaliang Pacllle ow coae cen L) GROI0N0 1 13 Apnl
Jrauts s X \llnnll-‘ cere e e B200m000 e « sesuesriunnns
RN Pref oo iovieeeea. 1 10,0000
€ tranareial Cable oo o TN0SS | x\mu e 3y §482 : uartctl,
Tomta Tolegtaph - 15000t 15,000,000 N v M ceeeeee ves sees
Joval Rlnctric Lo ooiees T | "ll(l‘l l""n(-m 4 61 1A Qunr(cth
N 1th West Larel, Com 1 . cave
3 Tret 5,00 . “aro
} CPCITTR dnh.u Co | . (-Dli» n R HJ I 5 1]
o, '-JO . . ) it._‘)
SR res T 1
CoivlaContrad L, T cans e 1us

* Qmarterly,

t Ex Jdistdenad

TP LT LT P

Stock Exchange Notes.—The tone of the market has coutinued to be stroug in spite of the holidays eason, und the
nntaverable developments in the financial and commeszeial vorld of the United States.

“of which will probably be further advanced in wiew of the coming issue of Cable I'ehenture Stock in the London market.
The New Year opens with a cheerful feeling in St Frangois Xavier Strect.

P

Invertment onlders bave strengtliened bank stocks, and there has been steady buying of hoth Postal aud Cable, the price
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IMPERKFECT INSURANCE CONTRACTS.

In response to enquiries, Judge 1. H. Dawvis of Chy-
cago has given a statement regarding decisions upon
the subject of open entrivs and open contracts stien as
are uscd in conrducting the insurance of grain in cleva
tors, and inruring property in other warchouses in the
same way.  In the case of Strohn .. the Hartford
Fire Insurance Company, the validity of open contracts
was  fully consddered and  decided. The  evidence
brought out that the insred having tobacco stored in
his warchouse. which was being constantly changed,
was advised by the agent of the insuring cotpany that
an open jolicy would be best, the amount, perhaps,
wenld be ancreasing  and diminishing as the time
passed along, and he thougint it would nut be best to
isstte an ordinary policy of insurance, specifyving the
amouunt for a specificd time, but that the witness had
better have what is called, ia insurance parlance, an
““open policy,” allowing the amount to be increased or
diminished as the witness thought proper.  Before the
conversation closed, the wituess said to the agent,
t 4 Insure me for $400 on tobaeco in my warehouse, be-
longing to me and held by me instore for others.
Finally he said he would give me $400 in the Hartford
in that wav. He said he would give me $5co upon any
tobacco I had theu in the warchouse. 1 asked him
what per cent. He said 1+, per cent. I acquiesced,
and asked how about the premium “weing paid.  \Well,
hie did not know how much it would be, because we
did uot either of us know how long the insurance
would continue on that amount, and he said he would
call on me when he wanted the premium, and that I
could pay him when he called for it. T agreed.  This
was all that was said in regard to the first contract,
made April 23rd.”

A second arrangement was made, by which the open
policy was enlarged, at the same rate of preminm, then
a third agreement followed made on the same lines as
the first and second, no date in vither instance being
named for the expiry of the contract, nor any sum
ever being named as that already due and  collectible.
Such lomse conditions made the contracts most imper
foct The Court had no alternative but to decide that
no valid agreement or understanding had been arrived
at upon the matenal conditions of the contract.  The
Judgment reads - ** The amount of premium to be paid
and the contmuance of the risk are not agreed upon,
nor is there any stipulation in the agreement for which
thess important elements of the contract conld be fixed
and determined. The rate of premum and continu-
ancy of policy are certainly important terms in a con
tract for msurance. L\ general rule is that to constitute
a valud contract of insurance the minds of the parties
must meet as 1o the pranises insured, and the risk, as
to the amount insured, as te time the risk should con-
tinue, and as to the premiuw. Suppasea bill in equity
had Leen filed, as is sometimes done,  to specifically
vnfurce the performasce ol the contract o issue a
policy, how could the court determine the essential
clements of the contract, which it is called upon to
entoree # How long was the tisk to continue?® (e
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month, two months, six months, or a year? Allis ur
certain and indefinite upon that point. Again, suppos
the company had braught action to recover the
premium due on the contract. How much could 1
have claimed and recovered? It seems to us that it i
impossible to say. The continuance of the risk is an
important clement in detertining the rate of premium.
and how can the company fix its rate when that factor.
is left entirely undetermined ?  The patrol contract o
insurance, mdefinite as to time and as to the rate o
premium, is, as it appears to us, incapable of enforce
ment.”

AN INCIDENT OF ENGLISH BANKING.

The following incident has never before appeared in
print.  Mauy years ago the firm of Mark Firth & Sons,
whose manufactures are famed all over the world, wa~
extending its business more rapidly than its capital.
One Saturday the seuior member of the firm called at
the Sheffield Banking Company’soffice to draw £1,000
~-85,000—for the week'’s wages. The limit of credit

having been already reached,the Manager was compelled .

to refuse payment of the wages cheque, but, realizing’
the gravity of the sase, he offered to accompany his’

customer to the office of the President, the late Mr, .

Edward Smith, a member of the Society of Friends.:
On arrival, au earnest plea was made for the concession'’
needed, which was answered thus: * Mark Firth,
thou knowest we have had great trouble with thy ac-

count. I am not the Board, and canuint give thee any:.

of the bank's money.” The manager and customer
left the office. As they stood at the yard gate

before parting, the President’s voice was heard calling .

out. *Mark Firth ! T wantto speak tothee ! ” He
went back, und almost instantly returned to the man
ager, who wondered what had wade hiscustomer’s face
asstme such a beaming smile, when a moment before -
it was dark with disappointment and apprehension. |
His cus*omer said, showing a cheque of the President’s,
* He haslent me £1,000,—$5,000—0f hisownmoney ! ™

‘I'bis had been done without any other security than . °

Mr. Firth's verbal promise to repay. From that dime
onwards this eminent firm went on prospering, and the -
custonter refetved to, when he died, left an estate worth
over $5.000.000,which is being now administered by the
bznk manager, Mr. J. H. Barber, whose thoughtful and
considerate suggestion in an hour of crisis probably
saved the firm from collapse on the very eve of its
triumph.  As an illustration of the value of a high
reputation for business probity, for strict fidelity to
engagements, the incident is a lesson which young
men, who are daily so living as to be either making or
marring a character, can study, and bear ever in mind
with advantage. Auother notable point is this, the
eminence of the Firth firm was the directresult of the
founder's technical skill as a steel melter. He knew
his work, and did it thoroughty ; he was not satisfied
with having ordinary skill, but made himself an ex
ceptionally clever workman, and trained his sons with
an ¢-e to their advancement to that distinction they |
achieved in the business world. :
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‘;h,l )r1 o e § ol aureatvos responsible for viows oxproased by Correapondents
l‘it :: ".1‘: LT - T T.. TotTTUUT Tt T AT T e
s an TORONTO LETTER.
. i& Geerye MeMureick por Mavor —Complimentary — o0 weany
ctor Ihemler fises- Death ot Mr, Tokn Forathe -4 cacant In
st o Secderup=Civic incusance— A0 unexpectal  <ituation, itk
e o \\ Luricr s al,
ree ni:\u EDtTOR,
,‘( mr esteemed fri nd, Mr. George MceMurrick, Toronto agent
' che Alliance £ ssurance Company, isa candidate for the
awor's Chair for 1897, “Che fusurance fraternity will, T am
1in re. all turn out and work well for.Georgc. Hc.bmi s'cn:cd in
. vhrious capacities a lengthy and faithful apprenticeship iu the
mns, 4 s service, and has moreover a clean civic record.
xvas ‘IHeing scasonable, I may tell you that many compliwents
tal. Bave been pail to the CiiroNICLYE for the very comprehensive
lat 1 generally excellent review of the past year, in your last
00 imber, Kunowing your native modesty, I fcfmh\ {rom giving
dit u tte flattering details of what has been <aid. . .
T\ﬂcr the fair rosults of the past cleveu wouths in fire insur-
Ie«]‘; " gnee, December has come in with a bad record ; sufficiently bad,
Ng  Efeor, to spoil the expected favorable showing of many com:
his" " gavics for 1Sg6.  Ontario has contributed very largely to these
Ir, . December losses,
is. ™ “¥ The death of Mr. Jobn Forsythe, Inspector for Ontaiio of the
‘on' g U.U.A,, after a loug illuess, occurred this mouth. He was a
‘sbalous and capable officer. His decease leaves vacant an im-
th, rtant office in the Association. Upon this official rests the
¢ RQuty of regularly visiting all cities and towns of Ontario, and
uy: porting as to the cfficiency of their firc brigades aud fire
et #ppliances, and seeing that each place keeps up tothe standard
e ecessiry to qualify it for its giveu rating on the Association
W ooks. Incidentally he is also required to inspect, and recom-
“deend for rating, or re-rating, all special hazards, manafacturing
Ie Jlauts and the like. The position requires and nnplies con-
n tant travel, and work iu conucction, that is never ending. The
ce ‘ppecessary qualifications of such an officer are good health, good
re @oral character, a knowledge of the towns and country gen-
n. drally, aud of the differentclasses of hazards, anda good general
. Enowledge of modern machives and machinery and the various
".: . precesses of manufactures.  Energy, affability, tact and good
' usiness habits, added to the foregoing, would constitute a
th 1ake up satisfactory to the'Association. At the next quarterly
e weeting of the C. 1% UL A, itis likely the appointinent of a
¢+ guccessor to Mr. Forsythe will be made. 1 understand that
h Mr L. C, Camp, late gencral agent of the Phenix of Brooklyn,
. #ill be an applicaut for the vacant post. From what I per-
- gonally know, aund from what I hear through well ijnformed
d arties, I couclude this gentleman would male an  excellent
) ynspcctor. Mr Camp has for many yenars in the interests of the
S Phenix ™ traveiled over Ontarie, inspecting and valumg, aud
h 30 i practically conversant with an important part of the
o ?cquired duty. If any sentiment is allowed in the consideration
. Of his application, he should have it in his favor, secing that the
; (;-le changes in the “ Phenix ” office bave after many years of

?cn'icc left bim out of employment. For these and the fore
Koing business reasons, I expect Mr. Camp is likely to secure
the influence of the Western members of the C. ¥. 1", A. in his
bebalf.

1‘ It is stated that the civic ipsurance falling due for renewal 1st
or 2nd of next mouth will bLe incrensed somewbat in gross
amount, and that the average rate is to be 1,75 per ceut. for
three years  Last terin it was taken at 1.50 to the los the
cowmpanies. It is to be hoped that this time the Uity's priuted
schiedule will be sorevised and checked over, that in any future
tlsim that auay arise the City will not bave to plead an over-

oy

1

g

sight in printing, and have agatn to ask the “ grasping ™ usue-
ance companies not to insist on the exact letter of the bond,
There is much huwmor in the following little story. The
Torouto agency of a certain well known Fire Company fell
vacant several weeks ago, and a gentleman, let me call him Mr.
Horace, was scot from the head officestafl to take charge of the
ageucy gprofem. It was given ont that applications for the
agency would be in order, but that no appointment would be
made until after the New Year opened. The agency being
a very desirable one to hold, there was naturally a host of
applicants.  Amongst these. some half dosen of our most in-
flucntial aud successful insurance men. Fach of these
gentlawen  being  desirous of showing to the company in
question what a lot of creamy or gilt-edge business lie had con-
trol of bad, in the Jast few weeks, been turning in to the office &
considerable amount of choice risky, the aggregate of which
enabled the agency te show up unusually well.  The rival can-

" didates indulyed 1n quite a race for pre-eminence, all unkuown

frerhiaps to each other, Just here comes in the humor of the
thing. The aforesaid head office is reported to be so pleases
vath the volume of busintess and marked stccess of the agency
1 Mr. Horace's hands, that the company now coutemplates let-
ting him bave it permanentiy !

Wishiug you aud all members of the * CitRoONICLE " «taff o
Happy New Year.

Yours,
ARIEL.

ToRroN10, 25th Dec., 1896.

R e R

Hotes aud

Jtems.

The Sun Life of Canada is opening up in Ilinois.

Mr. Victor G. _Gollmick has our thanks for the
courtesy of a publication containing an article from his
pei.

A claim worthy of being an incident in a comic
opera was made in the Appeal Court, Indiana, for a
weekly allowance for *“total disability  which was
caused by death! The Court said no such claim could
be sustained after death.

The benevolent fund of the local fire brigade has
been euhanced by a gift of $200 from the City* &
District Savings Bank, in recognition of the exertions
of the firemen during the Barron block fire to keep it
from spreading to the bank's premises.

The Marine Insurance Company, Ltd., has
received @ license for transaction in Canada of the busi-
ness of insuring all registered mail matter in transit in
Canada. Mr. John W. Molson 1s the chiefagent of the
Company, with head office at Montreal.

The suit of asbestos made to exhibit to what extent
a fireman wearing it might secure immunity from
danger when inside a burning building recalls a highly
curious but gruesome altusion to asbestos as a guard
against fire in Walford’s Insurance Cyclopedia.

Moral hazard, says the e Enderioriter, s
largely under control of the lncal agent, who is advised
to thoroughly investigate the character of a would be
nsuree as well as the condition of the property to be
insured.  If our big companies would exercise a tithe
of the diligence and care in securing honest locals that
they do in sccuring hustlers, their business written
wight be less, but total losses would decrease.
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The Pheenix of Hartford reports a belter year in
1896 thau auy of its three predecessors.

Bound volumes of The Chronicle for 18q6, with
index, can be had at the office, 1724 Notre Dame street.

The Provident Savings Life Assurance Society
has elected Mr. E. W. Scott as Presideut.  Mr. Scott
has been connected with the Equitable for over twenty
years, from which he has acquired experience that will
be of great value in his new position.

The cost of fire insurance is stated in the North
American Review as follows :

United States, t.oopercent.  Great Britain, 0.25 per ceut.

Russia, 0.68 Gertiany, o155
Austria, 038 v Frauce, oo}
Australia, 036

The Royal Victoria Life Assurance Company
will apply next Session for an Act of incorporation to
do a life insurance business in all parts of the Domin-
jon. This new compauy wili be tu charge of a very
able well known ‘manager, with a highly influential
Board of Directors.

A Detroit paper has the following notice : * Gerald
13. Hart, who has lately removed from Canada to
Detroit, will be a notable acquisition to the local numis-
matic society, He is a Iistorian aud a scholar, and has
been a coin and medal enthusiast from boyhood. Mr.
Hart was at one time president of the Montreal Society
for Historical Studics, and vice-president of the Numis-
matic and Antiquarian Societies.”

By an accidental transposition of names in our
notice of changes in our last issue, Messrs. Kuowlton
& Gilchrist were stated to have been appointed during
last year the general agents of the Cqmmcrcial Uaion,
St. John, N.B,, instead of the Guardian. Mr. Arthur
C. Fairweather is general agent of the Commercial
Union at St. John. By the same accident, Mr. Shortt
was named as general agent of Commercial Uunion for
Nova Scotia instead of for the Guardian, Duffus & Co.
of Halifax represcating the forner company.

Is a mortgagee liable for maintenance of a pol
jcy covering the property insured, is asked in the col
umus of a contemporary. -

‘T'he case is put as follows : *“ I insure A's propertyon
which there is an encumbrauce, and policy is delivered
to mortgagee, and loss made payableto him. Premium
is not paid, and I ask morigagee for policy, secure same
and cancel for non-payment, hie not having notified A.
Can A ho'd mortgagee for amouunt of policy, he haviug
heldit, as it were, in trust, and amount of policy was
more than mortgagee's claim against * A." Before
ths question can be deciued, it will be necessary to
learn what arrangement existed between A the owner
and the moitgagee asto who should pay the premiums.
In many cases the mortgagee undertakes to do this,
and collect from the mortgagor, an arrangement
general with mortgage loan companies and others who
hiold a number of mortgages. This is done to ensure
prompt and regular payment of premiums in order to
keep that part of the security alive, as companies and
regular investors are more systematic in looking after
such matters than an ordinary mortgagec or mortgagor.
If then the mortgagee undertook to regularly pay the
preaium on A's fire insurance policy, and then so neg-
lected this assumed duty as to cause the insurance to
be cancelled, and thereby this security on the insured
avd mortgaged being destroved, deprived A. of the
benefit of such insurance, heisclearly hable for whatever
loss A. sustained by such negligence.

Mr. Henry M. Fairchild's appointment as asss:

tent manager of the Laucashire lusurauce Co., Na -

York, is aunouticed on r7th inst. by the Commerei
Bulletin. ‘The appoiutment is regarded as an excee:
ingly good one.  Mr. Fairchild has been with th
Lancashire about ten years. After working in variot
deparunents of the Company he was appointed specid
aget for New Jersey, also lor Penusylvaunia, Delawak
aud Maryland, which latter position he resigned t
return to the New Vork office to take charge of it
agency business in April, 1894. That position he ha
held uuder Mr. J. IH. Stoddart and Mr. P. E. Rasor, th
former assistant managers, and up to the presen
time.”

The case of the North American Life vs. Pino
teau has been decided in favor of the company- ‘The
amount was claimed on a promissory note. The plea
of the defendant was that the note had been made by
his wife to pay a premium of insurance in favor of de
fendant, and that he signed it only to authorize hu -
wife. ‘The court held that it appeared by the applica
tion wade to plaintiff that the policy of insurance was
uot made in favor of defendant, and that it was not
payable at the death of his wife, but fifteen years from
date. ‘The contract, therefore, did uot fall within the
provisions of article 1265 of the Civil Code, which pro-
hibits husband and wife separated as to property from-
conferring benefits during life upon each other.

Calendars for 1896 —We have pleasure in acknow-}

ledging receipt of the following Calendars and Diaries!
for 1897. The Standard has sent us a very serviceable,
office desk diary, with a space for each day in the year,
also two copies of a handsomely bound pocket diary:,
and 4 richly illuminated calendars. Dainty little diaries:
also have come from the Manager of the Tinion Assurance’
Society, and from Mr. C. R. G. Jolinson, the douors-
of which have our best thanks. 7Tothe Royal we owe-
a handsome alimanac, also one issued in the name of
the Queen both being radiant with brilliant coloring and
well executed figures of females too handsome for criti-
cism. The British America supplies us with 2copies of .
its calendar, which is a beautiful display of litho-’
graphy, and color printing. The Wastern Assuravce
Co has shown exccllent taste in its calendar, the more
subdued tones of which will be an artistic foil to gayer
ones. The Insurance Company of North America has’
studied utility in having the figures of its almauac so
large and distinct ; Messrs, Hampson have our thanks
for this very useful calendar. The Iwmperial has
issued one which is notable for neatness ; it does credit
to the Bishop Eng. & Ptg. Co. of this city;this is the first -
time the Imperial has had its calendars printed in
Canada. ‘The Northern almanac alsois very neat and .
nicely executed, it bears the imprint of the Montreal
Lithographing Co., to whom it is creditable. The
Provident Savings Life Assurauce Society calendar has
a beautifully executed group of pretty baby girls sym-
bolizing the four scasons: in contrast to thisis that
of The Boiler Inspection & Insurance Co. of Canada,
adorned with a highly finished drawing ofa locomotive
and train of cars.

The Caledonian Insurance Co. caleudar is effec-
tive in its tasteful simplicity. The Atlas supplies us
with a blotting pad and calendar in a strong cover, on °
which the ornamental work is most artistic. Bentley
& Co's small calendar is worthy of this firm's high -

reputation for artistic printing. An almanac has also -

been received from E. C. Stamwood & Co.. banker-.
121 Devonshire street, Boston, whose attention we
appreciate. 7o all 10 whose kindly courtesy we arc
indebted for the above, we tender our acknowledgments
and Lest thanks, with good wishes for their prosperity -
in 1897. N
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PERSONAL.

1 W, A. SaiTl, of the Scottish Union & Natioua) Iusurauce
Hartford, paid ns a call this week.
!

11 . P. BAMEORD, of the firm of Bamford & Carson, agents
£3he Sun and the Laocashire, has beea appoiuted a Justice of
ﬁn teace

{x Morris, manager of the Calgary branch of the Imperinl
giul, was married on I7th inst. to a daughter of Hishop
nkhiam. Cougratulatious,

Mg. Jaues H. BREWSTER, assistant manager of the Scottish

Ghion & National, Hartford, was in town recently, looking well

hearty. We were glad to see him none the worse for the
lway accident he was iu recently.

Mu | CreAull, of Vancouver, B.C., has gone into partuership
th Mr I, H Jenns. The fiem will be styled “J. Creagh &
C¢ " They willdo a general insurance aud loan agency busi

~ Mr. Creagh has for many years beet succesful in the ‘

imsarauce agency field and we wish this new firm every success.

-\h Ry, F, LDixoy aud 1, CatveR Warait have been pro-

acte ] by Mr. \lc(mcgor to be joint managers of the Commer-
ew! Union at Winnipeg and for N. W. Territories, in succession
4 tLe late Mc John Patersou. \We wish them success.

{\Mg. G. M, RavstoNo, who carried on au insurauce busiuess on

. Fraugais Xavier St as one of the agents of the Phwnix of

oadup. in this city, is reported missing, and painful rumors

a%c aflnat as to the cause of his disappearauce. Much sympatby

dtelt for the young mau’s father, Mr. G A. Raymond, who
wens as-ociated in business with his sou.

For Sale —0ld established Insurance,
uctioners and Agency Business in the North
West Territories.  Good opening. Full parti-
cula's can be abtained at this office. Enquiries
vjill be treated in confidence.

QWan{ed—Well educated young man,
aged 17, wants situation as junior in an insurance
tfice.
rench,

Can read and write both in English and
AdJress B,

Insurance & Finance Chronicle.

.. BOUND VOLUMES ...

— ] e—

The Instrance & Finance Chronicie

=== 1890

NOW READY. PRICE $3.50.

FIRE. . . . LIFE . ...

;i T ' ’l'h(‘ .

Bl.tl:mcc o 2
Sheets. ,‘ Mortality
N | nsun rance f o,
| Specimens : ] Dis
of .. 1scount
Bonuses. BL[ L, l}OOl\ and other
Tables.
Acts of .
Parhament. “*‘l’ w Legal
Premium (] L ‘ l) r Deciswons,
rates. =
AGGIDENY MARINE .

PLATE GLASS, Etc.
The most complete guide to British, Colonial
and Continental Insurance yet published. .
OVER 400 PAGES

Price, Limp Cloth, $O.75§P ¢ F
“  Half Caif,  1.26 ost Free
Insurance & Finance Chronicle,
MONTREAL

first-class vessels—
$10,000 for Death

10,000 fur Loss of Roth Feet

$20 bt Week for 26 Week« of Partial Disability.
Penson for 1

PREMIUNM:

CEORCE COODERHAM, Prosidont.

(0,000 for Tama of Night in Botit Eyes

| 10,000 for Isas of Both Hands
i 10,000 for loea ol t1ne Hand At Que Fort.

MANUFACTURERS

Guarantee and Accident Insurance Co.

HEAD OFFICE: TORONTO, CANADA

The Double Liability Schedule and Aaguty Arculent Policy of the Company, which 1 most hibieea
n s termy, guarantees s —In cae of Accidental Death or Inpucy when reling as a passenger
in any steam, cable or clectric conveyance, or wialst travelling as a pavenger on th

P 28 1

$3,333
3,333
2,000
2,000
2,000

Tor doss of e Lo o

for Lose of Right M
tor Lixa of 1200 Foug
for Joss of e Eye

for Irens of Lefg Iwmd

S5O rer Week for 52 Consecative. Weeks of Tutal Disabduty, aml 4
afe of GO0 pec annum for Permancent Disabulity and far Death ot Dialality under circumstances

vther than above, One ha'f the above amountx,
Seloct Class, 830 por Anntim, Less Amounts at Propartlonate Rates

A reliction of 83,00 will Ie maule vt the promtam for tho xame polley Yo .ulng vug the Partisd fue ity arel Anwuts foaturce, thie
making premium 823.00

J. F. JUNKIN, Conoral Manogor,
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LANCASHIRE

INSURANBE GEMPANY 8F ENGLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

Canapa BrancH, HEAD OFFICE, TORONTO

J. G. THOMPSON, Manage:

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

BOUGHT AND SOLD
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,

British Empire Building, MONTREAL. .

Debentures and other desirable Securities purchased,

Those of aur correspondents who know of such securities in their
immedate neghiborhood  will greatly oblige by communicating ax
above.

Hax, JopN & Hagt Qo MNP Y
ALDERT T, By, W PagscoTt Ntanr,

HALL, ©GROSS, BROWN & SHARP,

Advocates, Barristers and Sollcitors,
TEMPLE BUILDING,

185 St. James Streot, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No.59 Imperial Buildisigs, Si. James St , MMonireal.

F. W. RADFORD, Chartered Accnunnnl and

Commissioner for the Provinces.

KELKIRh Chosg, Q.C.

« « THE . .

MERCANTILE FIRE

INSURANOE OOMPANY
. INCORPORATED 1878 :————

Head Office, - - - WATERLOQ, ONT..

S8UBSCRIBED CAPITAIL - - -

DEPOSITED WI'I‘B DOMINION
GOVERNMEN

All Polle!o: Guaranteod by
The LONDON & LANCASHIRE FIRE INS CO
with Assets of $15.000,000.
HAM A.SLAUAS, Ivesudent,
JAMES LOCKIE, BMan. Director

§0,070.76

T. 4, QALE, Inspector

INSURANCE COMPANY

Ocrganlsod 1702, OF Incorporated 179,

North Amerlca;

FIRE .. . PHILADELPHIA. MARINE.
Capital, - - - $3,000,000
Total Assgets, - - $9,452,673

ROBERT HAMPSON & SON, Gen, Agts. for Oanadi

MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

Corn Exchango, -

NOW REAOY FOR DELIVERY

NEW AND ENLARGED EDITION
vy INR. .

Lifc Agents Manual

By J. D. HOUSTON)
VONTAINIMG . o

ALL THE PREMIUM RATES

~e AND A, .

SYNOPSIS OF CONDITIONS OF THE

EPnhmes and Applications

Of all the Life Assurance Companies
actively doing business in Canada.

BRGUCHT RICHT UP TO DATE

‘New Rates New Policies, New Reserves.

Hm 414 per cent. Reserve Tables
. 4 per cent. do do

Am. 4 percent.  do do

Am. 3 per cent.  do do

INTEREST TABLES, DISCOUKRT TABLES, &c., &c

Indispenaable to all Interested in Lito Assuranco

820000000 GRAERS SHOULD BE BOOKED AT ONCE

POST FREE, - '$1.50

PPUBLISHELD BY

sonssnve veerreeen. The Insurance & Finance Ghroricle

MONTREAL
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'@/ L. RIDOUT,

ﬁ. DISTRICT MANAAKR,

Py |
San Lo Assaranee Co- of Canada,
&

"SHERBROOKE. P.Q.

41 B, MORISSETTE,

QENERAL AUENT
Ssirdus Inarapze Ve,
bancastire hasiraare o,
;‘ Luna Assatasre Noerty ,( teaad-s.
Noath Amerean Difa alve e

M ntreal FPiare titan ffice
8:1 A, Poter Street.
QUEBEC.

}
(v {113
H

i
Esrantiatt i 186

F BARTELS,

AT, HY Acl\'l'lll’. QUE,
Genoral Insurance Agont.
ilre. LAfe, :\ccl\l(ml, Gunrmantee

Yl\ KCOUL 0F TR UNITED STATES.

.
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CHARLES RAYNES,

Advocate. Bardster and Selicitors
VANRISSTOMER FOR OSTARIO & MAXITOR)
SAVINGS BANK CHHAMBERS,

1720 81, JAMES STREET,
MONTREAL

(4, 31, ROGERS,) (£, P, HUDBBLL

ROGERS & HUBBELL

Insurance and General Agents
DUNTRUCT MANAGERS—
TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparks 8treot, OTTAWA.
HATTON & MCLENNAN

ADVOCATS,
Beitish Empire Bullding,
1724 Notre Dame St.
MONTREAL.

J.CASSIE HATTON, Q.C.

FRANCIS MCLENNAY, B, A, B.C.L.

Ly

Telephiono 1743,

Jnsgurance Rroker,

A. BROWNINGC

v REFRF<ENTING

Northern Pire Aegarance Co,,

Travelers Accldent Insurance Co.

BrittsbEgaredMntual Lifo Aax'ce o Domtnton Bunglary Guaranteo Co
.! Surplua Linea placed with Firat Class Foroign Companies,

omoe

1724 Notre Dame St.,

Montreal.

J. E.

TRLEPHONE 1743,

LOCAN ——ww

dnsurance Qdjuster,

a-Room 18, Bmitian EmpPIRE BulLDInNG, ®

No. 1724 Notro Dame Stroet,

MONTREAL.

Ein ek e

PR

ROOM 88,
TELEPRONE 1131,

DOMINION RDJUSTMENT BORERU.
: Chas. D. Hanson and John Kennedy, Proprlctors.
Adjusters of Fire Losses,
Burglary and other Claims.
IMPERIAL BUILDING,

MONTREAL

[Py - IR TS

ALLlANCE

Assurance

Company
Of London, England

CAPITAL, $25,000,000

ESTABLIBNED 1824

THE RIGHT HON. LORD ROTHSQHILD, Ghairman

Head Office for Canada, {57 St. James Street
MONTREAL
P. M. WICKHAM, Manager.

CANADIAN BOARD OF DIREGTORS

How. 4. R, Tiunavprav.
JoxatuaN Hovasox, Eaq, W, Saiti, Exq.
Ju 1L DAwEs, Exq, W, C. McINTYRE, Feq.

ca e — e

CHIEF AGENOIES.

.~ St.John,N.B., T, B.& H, B, Ktobinson
Toronto, Geo. MeMurrich.
Vaucouver, M. T, Ceporley,

" Winnipeg, Kobt, Strang.

Belleville, . H. LaRocho,
Broekyille, Jonoe & Wool,
Halifax J, ¥, Kenny.
Kingston, J. P. Glldersleove.

O. LEGER<aa~

Manager French Department of

THE SUN LIFE ASSURANGE CO.,

Room 7 S8un Lifo Building,
MONTREAL,

\ANEBR4
w0 A,
t“‘ OFFICE X
! MONTREAL

M. C. HINSHAW,

i s Menoger,

wer? OFFige
LONDON, ENa.
SAM. J. PIPKIN,

Manager,
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BRITISH AND FOREIGN MARINE INSURARCE (0.

Capital and Surplus Assots, $7,669,000.
I«nea Open Policten to Importers and Exporters.
EDWARD L. BOND, General Agent for Cannda,

MONTREAL.
THE
ACCIDENT &
CUARANTEE
CORPORATION
LIAUT DY

HEAD OFFICES 0 to 44 Moorgate St., LONDOY, Eng.
RICHARD J. PAULL, Conoral Manngor.
Authorised Copital.... .vevevesiennns v0ee . 82,000,000
Subscribe Capltal......cooeereeerennnns v 1,318,600
Pafd-up Copitalies coiiiiiies ciecernees o 00000 500,000

Reserve at December 31st, 1805............ 8148064 ]
Deposited wih Recelver General in Canada K73 000

BUSINESS TRANSACTED.
Accident and Employers Lkiability

Tho Ocoan offors the most Liberal
Policy.

OANADA HEAD OFFIOE: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Manngors.

W. M. RAMSAY,
E, B. GREENSHIELDS

Agonts Wanted in Unroprosontoed Districts.

Advisory Board,

vee THE ..

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.

incorrorareo A.D. 1889. Caritar, $250,000.

Homu Oiftico, - 128 Princo Willlam 8t., Saint John, N.B.

DIRECTORS. !

HOWARD D Thoop, HeN, A F, RANDOLEY, )

I reaudent. Sl renaedint :

TS A TEMPLE, L L TeEMIPLE i

Moartgie g Inre L2 Nevetary. {

Jdod LERRKYMAN, M D, ’ ALEXANDER MACA\ULAY. l
MATGK A MARKHAM, 1L, I8 M LEAN.

A P BARNHILL,

Torvnta Ofice, Canada Life Building, 3talcolan Gilda, ten, tgcnt,

R U 1

SunmLifc

ASSURANCE COMPANY
of Canada

Hend Office, - Montreal .

- BN R. MACAULAY,
7 Fresident,

s/ How, As W, OGILVIE,
§loe-President,

T, I, MACAULAY,
Secretary,

GO, WILKINS, M,D.
Medical Ryeree,

INcagE Assz 18, LIFE ASSURANCR 1IN FORCr,
Inns | B &1 K K £11,231,318
IRe2 | RC Ko I 404,700 23,501,040
[ R XO 3,565,300 31,758,840

STANDARD WORKS FOR SALE

s - AT IHE OFFICR OP . . .

The Insurance & Finance Chronicle,

MONTREAL.
Griswold’s Fire Underwrnare Toxt Book, .. [Irice, $15.00 -
Griswold’s Fire Agents Toxt Books, . . 2.00
Griswold's Handoook of Adjustments, oo 160
Insurance Bl1e Book and Guide, . s 0.76
Lnfo Agents Manua), Nes Blrcw . 1.60

Life Oliart of Qompanies doing businese in Qanads, * 0.26 -

Relton’s Fire Insurance Companies and Schemes, ** 6.00

Tabor's Threo Systews of Lifs Insurance, wunl testhery  $3.60
Freery Agent ahould have a Copy of the abore.

Full list of Insurance Publications frec on application

Benedict's Lightning Day Indicatop———ea

For compnting numls e of dave feots one date to another within tho year
Or the follow iyl year,

On eard INc,, on shicet for pasting tn your Intorost Book 400,
BY MAIL FoR AL PRICEST G

MORTON, PHRILLIPS & CO.

Stationers, Blank Book Makers and Printers,
17565 and 1767 Notre Damo St.,, MONTREAL.

Wli print EVERYTHING, frem the largest book tothe
smallest business card. e e e e e e
We bd Account Books for Merchants, Banks
and Ralway Companies, and Law Books and Pant
Books, m the most Expensive and the Cheapest
Stykes.  Noorder is oo large or too small, . .

‘John Lovell & Son

19 to 28 St. Nicholas Stront,

4. NMONTREAL

EBSTADLISHED 1797.

S & el el Agentx wanted &t nurepresented point &

The Norwich Union Fire Insurance Socicty.

CAPITAL - - - $5,500,000.00
Head Office for Canada:—TORONTO.

LOSSES PAID - $58,000,000,00
JOHN 3. LAIDLAW, M«nager,

WALTER KAVANACH, MONTREAL, Conoral Agont for QUEBEC PROVINCE.

B, I. AI36, beaeral dgrat, 1.8, & U, R EOBIISOS, General dgen.s,
Truro, N8, . 8t. John, N.B.

ALKYLEDER DINGY, Comirad Boeals . KIBRBY 2 COLCATE, General dpeats,
Toronto. ! Winnlpeg, Mans

I
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HCENIX INSURANCE COMPANY
(Of Hartford, Conn,)
- FATAMLISUE D IN INGE

CANWADIAN BRANCH.

Full Deposit with the Dhantuien tiovernment,
B EAD OFFICE: 114 8t Juwes Street, - .

SMITH & TATLEY,

MANAGERS FOR ¢ ANADAL

GREAT - WEST

Life Assurance Co.

Tl tore beral e polley tnadde, msdstent with safety, the more
Epodicten are to b dagied. And thiv the Gre st Weat folha seegn to lutlove, ™
tde enebury Fimes, Aprilith, Isw,

-

Moutreal

N.sMITIL) W OTATLEY.

1

SmeA .

The abeve winlonbtedly refers to the tGreat Was Coll getal Seourity
policy which glvedto policy holders
Tho LARGEST Cash Value;
Tho LARGEST Guaranteed Loan Valae;
The LARGEST Guurantecd Patd Up Tusuranco
Freedom from restriction uas to reskdence or occupntion

” é All these guarantees are bached by o Reseryve calealuted on the 4 per

flc AT RS

B

’; vent, baste —The Great West Lo beimg the tirst and only Catedinn Com-
pany that hs, from fts {necption, providod this security for ite policy
> holders,

thing for Agonts to havo.

‘ \‘% What takoes woll with the Insuring publio is n good
13
A

For particulars as to territory ond teris address
JAS. LYSTE R, Mainazer for Quclae,
Meclunles Institute Bu Winge, MONIRF AL QUE
3JAS. MCLENACHEN, J. H. BROCK,
Restdont Ditector, Hntagto, M eging bireetur,
12 Ring Street Ewt, TaRo s o WINNIPEG, MAN,

)
j TH B

iGANADA ACCIDENT

ASSURANCE COMPANY.

¢ Wntes all approved forms of Acerdent basiness, weluding

‘] PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
E ELEVATOR LIABILITY. PLATE GLASS.

. Lafgest Assets i Canada of any Company ey business w Canada.
g T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY

ATISFACTORY z\I\\ I every respect, and NOT A Dot
LAR OF INTEREST IN ARREAKS OR A DOLLAR'S

) \\ORTII oF REAL ESTATE on our bands on Diec. 30 erher

s Ko Lasass

Ssr.\

i

T

1894 or 1895, is the repyu. made Ly The Temperance and
{§ General Lffe Assurance Company. P
4 Report for '95 mailed 10 Ottawa, 1xc, 31, 1393.

HEAD OFFICE, Gl.be Building, TORONTO
H. SUTHERLAND,

Mnauger,

ACENTS WANTED.

& FINANCE CHRONICLE.,

25

FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assots, - - $32,060,836
Lifo FPund (in special trust l‘or Llfc l'oln.y Holdcrs) 8 900,980
Total Annusal Incomo, - ,170,100
Dopositod with '.Dommion Govcrnmont. - 408 820

HEAD OFFICE
1731 Notre Dame Street, -
J. MCCRECOR,

CANADIAN BRANCH:
MONTREAL.

Manager.

Applications for Agencies solicited in unrepresented districts,

Successful Business Men

Finding it to their advantage to invest most of then fun Is i theie
bus tiess, tou often neglect secnring satficient insurance on their lives
for the benetit of theit wives and families.  They are gencrally aware
of the great value of inswance as a pratection to the evtate tat beng
o deeply enprossed in matters atfecting there particolar busmess,
overleok to a large exten this important watter,

Some, however, ac aversc 1o placing a large amount ol wwatance
on thair lives owmg to the exceedingly Iagh preanum et~ chrgeable
on mvestment plans in comparon with those onntting the investment

clemert.
" THE COMMERCIAL POLICY

OF THL

North American Life Assurance Go'y.
HEAD OFFICE, . . . TORONTO,ONT
Futiosdies the savimum ymeant s £ ansir ae € a8 the mosamndit e et ol s vty
and s prm atly ccaght after by those desting to |. ae lu,,r e e oen cather
fives , under thas ¥ l.\n of Tnvirance the s estment clement as ehnun e

Fore 1l particubais, ad-deen

WM. McCABE,

Managing Diretor,
MONTREAL OFFICE, - 180 ST. JAMES STREET

HALF
A CENTURY + + o« o o«

of business Intogrity has placod
upon n substantlal foundation tho

UNION
~i~ MUTUAL

LIFE
INSURANCE

It !ssucs an sdmirabdle COM PA N Y,
insTaLment Poticy... Portiand, Me.

162 St. James Stroot, MONTREAL, P.Q.

17 Toronto Stroet, TORONTO, Ontarlo.

103!4 Prince William St., ST. JOHN, N.8.
Fire Underwriters’

GriSWold’S ™eises

Should bo in the bands of every tire underwriter

of Coptes 1eft, Forsalo at tho Ofea ol , . ., . ., ,

THE INSURANCE & FINANCE CHRONULYE,
Moentnrpar,

. . . .

I1ts Pollclos contaln
.. LIBERAL PROVISIONS.
or Incontostabllity:
Graco in pnymont
of promiumsg:
Extondod Insuranoco
under terms of tho

Maine Non - Forfuiture Law.

PRINCIPAL @
Cawnaotan
Acenciee &

Lituited number

Prich, 816,00.
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Assurance

U N l O Society.

Fnotishted in the Reign of Queen June, A.D. 1714.
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,280,000
Total Invested Funds oxoood - - 14,640,000
Capttal Paid up - - - - 900,

Annual fncome, - - - =« - 4,122,440

CANADA BRANOH:
HEAD OFYFICE, Cor. Bt. James and MoGill sts, MONTREAY,

T. L. MORRISEY, ~» = MANAGER.
J. E. E. PICKSON, Sub Manager.

THE MANCHESTER

CAPITAL - $10,000,000.
ESTABLISHRED 1824.

HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO(
JAMES BOOMER, Manager.
R. P. TEMPLETON, Assistant Managor.
JOHN W. MOLSON, Resident Manager, MONTREAI

\orz.—'l‘hl- Com‘ having absorbod the Albion Fire Insurance A
. ts

Scottish Union # Naﬁonal

Insurance Company of Edinburgh, Sootland,
ESTABLISKHED (824,
Oapital.-------
Total Anet'ni
Deposited with Dominion Govornment. -
Invested Asseots in Canads, - - - 1,415,468
M. .lnnm, Manager North American Department,
J. K. BREWSTER, Asst. Manager.

HARTFORD, Coun.
WALTER  KAVANAGH, - Resident Agent,

(7 SL Francels Xavier Street, MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh

$10.000,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lowis
Munts & Beatty

Funds

Chatrman, - - - -
QGeneral Manager, - -
Tanadian Mansger, -
Toronto Agenta, - .

'THE. WATERLOO

MUTUAL FIRE INSURANOE COMPANY.

ESTABLISHED IN :1863.—

Head Office, - - - WATERLOO, ONT,
YOTAL ASSETS $383,184.00
POLICIES IN FORCE, 22,682

Insuress of all classss of Lnsuralle property have the option of
luaﬁ%l RATES or on the Mutoal symm. . P

CEORGE RAIDM.I.., C. M. TAYLOR,
Secretary.,
JONN KILLlR. hm JONN SHUMN, wu.rmmm

{abilltios from 12th December, 1833,

PEHOGEGNIX
Assurance Gompany of London, Eugland.
E”TAI!LISHFD x782.

Agency Esmblished in Canada in 1804

PATERSON & SON,

——GENERAI, AGENTS FOR DOMINION.——-
HEAD AGENCY OFFICE, )
36 St. Francois Xavier Strest: MONTREAL,

FIRE INs. «HARTFORD® company .

ESTABLISHED -~ - . .« I[8l0.
HARTFORD,

CONN.

Fire Insurancoe Excluslvely.
GE9. L. CHASE, President P. C. ROYCE, Secretary

CONNECTICUT

Fire irsurance Company
OF HARTFORD, CONN,

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSEYS, - - -  THREE MILLION DOLLARS

J.D. Bmwx:ﬁ’rame
Craxrxs R. Buxr,

« Socre!
DO)!I\’!O\ GOVERSMENT DEPOSIT $100, maoo
ROBENRT HAMPSON & SON, Agenu. MONTREAL!

PHENIX
INSURANCE COMPAN Y
OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,

J. W. BARLEY, General Agent,
NEW YORRK.

ESTABLISKID
A0, 1837,

Cuaplinl Roprosontoedd
ovor 838,000,000

S61 ST, JAMEN 8T.s MONTREAL,

OF NORTH AMERICA

ISSUES BONDS OF SURETYSHIP.

Capital Authorized, - - - - 81.000,000
Paid Up in Casbh, - s -

Resourogs, over - e e e .
PEAD OFFICE-MONTREAL.,
ENWARD RAWLLNGS, WAL J. WITHALL,
Presidest and Managing Director. v 1»!‘::;:4«:.

RUDERT KERR, Sesretary 2ud lreaturer
SELXIRK CRURS, QLo Vutin RIDDRLL & CONMON, Axi: ﬂj

FIRE ASSURANCE COMPANY

.- I
o1V ] 35 A

s
.

5}

OCASI ASSETS, $9,229,213. oo

JOHN W. MOLSON, Resident Manager, Montreal,

THE GUARANTEE CU. §

$04,800.00 .3}
1,400,000.00

Jasuvary 1, 18);

~

NGRS
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At A, WESTERN
| INCORPORATED 1833. é Assurance Company.

FIRE AND MARINE.
INCORPORATED m 7851

N\

AV
SSURANCE COMP

I HEAD OFFICE. - - TORONTO. Head Office, - - - TORONTO.

<4 — L

1 & LD RELIABLE PROGRESSIVE T

] Capital Subscribed... ... ......$2,000,000

. FIRE AND MARINE .

v 33 w—l_fiS“URANCE Capltal Pald-UD..cccciirens coninrnnnes 1,000,000

. &pash Capital, - - - $750,000.00 Cash ASS6LS, OVOr..ccviieverrreranas 2,320,000
@I‘otal Assgets, - - - 1,450,637.45 | Annual INCOme, OVer.........euesss 2,400,000

LO"” paid since opg'anlzauon, $16,095,188.88 | 1,0SSES PAID SINCE onGAm..A'rmN. $22,000,000

e

Canada Life Building, - - MONTREAL ; and the United States.

DIRECTORS : ! DIRECTORS *

‘H°“ GEO. A. COX, J. J. KENNY, ; Hon. GEORGE A. COX, Fresident,
Presivent. Vice-President. }

How. §. C. WOOD JOHN HOSKIN,Q.C , LL.D. ,  Hox.S. G WooD W. It BROCK

8. I, McKINNON ROBERT JAFFRAY ' GEO. R. .. COCKBURN, M. P. 1. K. OSBORNE
THOMAS LONG AUGUSTUS MYERS GEO. McMURRICH £, X. BAIRD
H. M, PELLATT. ROBERT BEATY
P, H. B8IMS, Seretary. J. J. KENNY, Vie-President and Managing Director
'; C. R. C. JOHNSON, Resident Agent, Agencles in all the principal Oitics and Towns in Canada

i

l -

THE MUTUAL LIEE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, s $221,213.921 00

Liabilities—(or guarantee fund) ... .o $194,347,157 00
Surplus—31st December, 1885, = ...... . . 26,866,563 00
Total Income, 1895, ..... ceeev eh e e 48,597,480 00
Total paid Policy-holders in 1895, s e e 23,128,728 00
Insurance and Annuities in Force, December 31, 1895, ...... 899,074,453 00
Net Gain in 1895, ...  ceeer e e e 61,647,645 00
Increase in Total Income, .weeee e cien . 576,561 00
Increase in ASS6LS, «vvv ceceer ceeiee eeenee e 16,574,938 00
Increase in Surplug,......  ceeee cnr eeeee e 4,337,236 00
Increase of Insarance and Annuities in Force, «..  wee. 43,866,875 00

Raid to Policysholders from the date of Organization, - $411,567,605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager, Montreal.
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Insurance Company

JOHN A. McCALL, - Presiaent.

GENERAL BUSINESS

ASSETS ..... wmree smseee smeses ewveer evese sesees $174,791,990 54

SURPLUS (4 per cent. Standard) ........................ 24,038,677 89

INCOME, 1885  cvccee  comve aeveee evmee e e 37,892,265 56

PAID FOR INSURANCE IN FORBRCE..... ... e e 799,027,329 00
Bo8 -

CANADIAN BUSINESS, JANUARY 1, 1896

NEW INSURANCE ISSUED, 1895  ..... ... $2,171,000 00
INSURANCE IN FORCE = .ccee e vveees $20,626,514 GO
INCOME—Premiums cceees weeese cevnee eeveen 807,480 27
INCOME—Interest, Rents, ete. .o 201,004 4'_7_

TOTAL INCOME IN CANADA IN (895 ... ... Jee $1,008,484 74

ASSETS IN CANADA as per sworn statement to Cana-

dian Government. January 1, 1896  .... ... $3,898,953 04
Additional Deposit with Canadian Trustees under the
Insurance Act June 16, 1898 ..... ... ... ] _41_2 30(_) 00
TOTAL ASSETS IN CANADA, R Y e 84,311,253 04

LIABILITIES IN CANADA under policies issued since
March 31, 1878, for Reserves (by Canadian Govern-
ment Standard) and Policy claims, ete., in course

of payment ..o ceer weer i e $3,243,456 18
Under policies issued previous to March 31, 1878 ...... 540,849 57
TOTAL LIABILITIES in Canada, Jan. 1, 1836 ... « . $3,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies $526,047 29

For Agencies apply to

DAVID BURKE, General Manager, MONTREAT,

Mt e s rrremrecanagyer e A e A o4
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HEAD OFFICE,

! TORONTO ¢ Life ASSOCiaﬁOH

HERE are no conditions as to residence, travel or occupation, in the Unconditional

R C e e e

; Accomulative Policies  issued by this Association.  They  Guarantee  Extended
Insurance, Paid-up Policies, and Cash Surrender Values.  Send for pamphlet, either in English or
v IFrench, piving full particulars |

HON, SIR W, P HOWLAND, C.I,, K.C. MG,
PRESIDENT

W. €. MACDONALD, J. K. MACDONALD,
ACTUARY MANACING DIRROTO)
PROVINCIAL AQENCY STAFFE.
Maritines Provlices 1ol Nenfoaueiland Manitoba and Beaplels Columbia: Oatarle 2ud Qurlwe:: v
. W, GRERS, Matagrr ( Hant D MoInonaLn, Inspecter,,, . ... Win ) 1 Towehr Boyp, Superintendent,.., .. Torot
AL ALLINON, NeCTetary .. e ) AniEax ¢ E. Reri, Caalifer v { "TIZ:APN . ¥, JoUNTOX, Mansgor.. ... vo.e e MONTRE
l - p2d <5\ FOR SOLE BENEFIT OF <Sate S
F. STANCLIFFE, | «E%g] y
. + 7 £ 6
agor for Conoda. ’?"0 ‘ anadian + PPolicy Holde )
o '0??% GOVERNMENT DEPOSIT, \ $125, ooo
Odilce, 2JONTREAL. :gé«‘» IN THE HANDS OF TRUSTEES, 632,500
“ TSGR W‘: v;wamww
v
¥ - British i
S = britis mpire -
AT
AL —
a mluu“ob; lv‘? ﬂl. l‘b-( 5 A ‘_ Aaiaxs 0 i .
[ ammm s s i @ 00*‘ LIFE ASSURAN (,E (.OMPAN Y
HALIFAX, NS. j:é{?g_;r_l \__ OF LONDON, ENGLAND. J
' (OO
AW ggﬁfg‘m‘:m’ 31?5?;&? Assets over Tncome over
TORORTO, . :&}S@%\»;‘ $8,200,000. $1,380,000.

F@d@ﬁ‘ai Llf@ POLICIES WORLD WIDH

After one year from issue.

Assurance Capital and Assets, - -  $1,000,000.00

Surplus to Policyhalders, - 704,141.2¢C
Company,
Head Office, o\

ACCUNULATION POLICIES
HAMIETON, Ont. COMPOUND INVESTMENT POLICIE
GUARANTEED INSURANCE BONDS

JAS. H. BEATTY, - =~ President, DAVID DEXTER, - [lanaging Director




