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.. j ,*xrl an E-11'-,ýc 11

il ESTABLISHED IN CANADA 18

3 ',OLLCGC GIRECi.

DUBLN
H. ENGELBACR

s -r~ir~/.

____ of Palami

_--e.
CA NA DIAN

& LANCA
LT E1E~

HEAD OFFICE,
MONTREAL

Assurance Company.
EXTRI4CTS FROM ANIVUAL REPORT, 18995:

Nie\w Pc,1iecs issued. 2:319, for ..
P'-màum 1ncc. ....

Add,'d to F=nd4 during X'e&r 16,15.
Tot,à FunL%.... ..

.... ... ... 3,8:37,850
... .... .... 1,008;-3-15

... .. .... .... 1117,395

5, 315 4 ce a

1.0W RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. BAL BROWN,
M'f ; x,-r

JL. KERR,

~-m.ANNUAL IEVCOME, $,7*9.~
- -

Il

.t.

A



1, 1,897

UNION BANK 0F CANADA.

l 12p Capltal. Sl.? O.'&.

11.-.i Mdrt. E lirotix. IL O. TldInhon, E. J. hlale.

,,ý -Tite Alliance. Banik lrln. Ldre7x'eJ-flank .f LIverpe-e1.Llutted.
',,le atL-.uinaI arit du . )sLa&- nîer NatLional Untk.

JUnnpeJs-klrnNaîLial huaik.

Abijdrii. lrqicd. errLckiyilfle.

LIA BANQUE JACQUES-CATIER~
as HEAD OFFICE, MONTREAI. 1800

W TAI. lpald up) . .. 500,000
OSRVEFUND . . . . S235,000

rue .1 )1 N 'r-ki,nL A. Z#61U.l.e. Vke"re-ddct

Bi%- r, . - Lenr al 4nim~r. F_.-rJ e n-wc«

-~~~~~~~t Anne dei-~ne Lamr.<, 1<N-noe eetl
IEEN luz're1E«tm to N.%VTt .4 Viî~î'

JSVENGE D*tPARTMENft4 AY H*AD OPPJCU AND aRANCHUS

FOREIGN ACENTS

Th, T?.. >1..rubaita nal Ianb. The. NatIýalýn> int M eC..m r. iTb, N*.Ulaa Ilazek et tic, 11erxib:e3

1-ir" f Credt f.)r trael*er,. r et. I *iued aful'k sis aitl'ami, of lis

s"mNAOIAN BANK OFOOMMERGE
PId.up Capital - 6,000,000 Roct - SI ,000,0Oo

W. . lion. Esq, Matthow Lefetta. iq..las. Crnlbenn. La. . la. le. ..
- ~ . ALEIUJ. V. FlatIe le Lt

Ars>', Gen. Manager.J. O. U. %1.elrt.
lipocIer. A"It. InâtPector

- Ntw Sorit-Alez. Laird and Win. Gray, Agehts.
io-hlea 01m<.: 19-25 King Street West. Ciy ilrand.ej: 7u~ Queen

t Fu. 4:0YeI;trt..à Yeo Stree. 6e lgStrc:. 544 Que,

M<1igw Intrtali S. Sic.Nlarle WaàIitCIII

o fli lait ParLe Strafford IVn.LsoraiséL 1 G,.-erich Parkbill SIrathcoy %Vo.edawck
Ouer f )h Peterttro' *IlroeId WLnim

~¶~ lamlto f. athartnes: Tor,'nt-,.1rL

0à àlv 1--I î, cofîcr St. Jane- ali.! St Peterî 1Src-cts.
~ M.I.LWII . .,ini',. J. L. i1 tRC"V LT. .1141ft4IM,.r

UITY Jlý %cil, l . ti>,'I.'a 1c juarc.

~ .,.~ t~ letiUl.eBanik.
ia A qIv and .I&r&-ll Chlartervid Baik ct India, Australîa andIChi na.

!'eIa <e r-IaZArd t'rue, & (*je.

N"i Y- -tir -Tb,, IUrr:a zehazio Nati. naulla~t5- i.
1 ~eZ-'-h Batik et iiti.h C.drsIMPL.

>' IE&r:a Tt ait .4 Bermuda.
Tw .. 'Au Asc S%îe. nk~ DMIA

ywilt.- I -r thLs ela,. r.f bnsielrrua in I.et';.e %ho E>-i .4x, 1 NV.': £l. e.

1t-voler CrcuaLottom of Cmd)l uaiaU for usin I ail partsj TtsveioriClrciat of.tho Wald..

IIea(l OIficel

CAPITAL and
FUNDS over

ANNUAL INCOMIE
over

TrHE

CANADA LIFE

Ilaniilton, Ont

,$9693009OOO
$2,17OO9OOO

Suni Rssured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hille.
Superintendent, W. T. Ramsay.

THE I10LSOIS flÇIM1e
INCURI-RATE> Il AcT s.,F P.ARLIAMEN.r, 1855.

PaId-up Capital........... ..... 2,000,000
Rost Fund .*. .. .... . ... ,375,000

HEAD OFFICE, MONTREAL.

11F*Nnlv altCIDALne. W.31. ILtouli.%Y

F W..Li, . keTÂ tcILÂ< (. SlnaA.r . UI i LN'.. r lV..

Br , 'i *ael -. t.T II.t 8.eîl Tre:,tr ..

Fiet'r. XlkrrLedI.uri. M.rI . T ni.,. 

la.a.eln. N. rwiacI. T'q..a11t.ju1,n

NI Novi. 1ý..-iA - )TI 1 ielz iLeib C 'y l' rùî.'e E.Ivwaxl let.Ix-Mc.rr
ebaýt' Ilenk .t--f .. ~'hti~~.. Baik. lIristIt <..Lun,i'a- Bank * le

.i.FNCE ri. rs, UI...eIeTa l,k. 9.îu.I ;lyn. euLL..Crrie
.. ~~ ~~ i..."I.,1, . - .iJ tj- - 11LetikoNIeg -.. '' -M î, r

I.oz NT %E Tus> 1*ITii. 'eA>-- .- w Yk M-.zIi <e.I.,EWV w .-ý.îî ,a IL. y l ..I* A.>t 5e.I ' ltt.j.~t'i.,
111-el'- s Nie 0de>' f,. 3*.t s~ NAt. B.tsel. I'c-rt

ni- N4i St. I!..ik I 'iAI %î-4..g.. ' . t. Itjak. IIîLTa'.-Tb.ý'av
IliML. -qiE I*r*n.eý. -i.a:k -.1 llrile1 "*.-Itîîl.t. 'NlwAià-Ti,

II.?k ~ F- l ai M'r ti iîr4 S ' re .î. W t.'-rn tt. .
Nul t.1 hA. ~1ùitdef.d>-Fiat ai it.1 lI*itk.

sj-'2 II.,i e tisa4o li ait pamta .4 IL .. zî,LÎt i.3.1 i t~irn* r I-t,[,pîY
relttiliUel as, I.-.wer, ratef et tzciang. 1L"ýýmnrcitdI Letaerà et Cr<elîî jgt,"
TtavrlleW-% ticl leU!t 1te!rs Lnic.ed. aTaàlab'O ln a1lt tS t b-w<!I

Assurance Compang

]Estnabliecd 1847

INSLJRANCE & FINANCE CHRONICLE.



INSURANCE & FINA

SUNINSIURANCESUN OFIFICE,1

POUNDED A.D. 1710.

Threadnoedle Street, London, Eng.

Transarts Fire busilCss orily, and is, the oldcst 1urely fire
offlix. in the wurld. Surplus utu carpital and al liabilities
excccds $7,000,000.

CANADJAN BIAYCH:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Conipany commcnccd business in Canada by
dejuling $300,000 with the Dominion Guv,:rnnnt
fo~r si-curity of Canadian Policy-holders.

ThÇ Ontario-
Mutual Life

ISSUES POLICIES
on evcry desirable 1plîii .t

RPJES LOWER
tllias

ilritibli tir Assatricui tbfrre..

Attractiv~e Option<%
Liberal ('ondltlotis

1testalts te, xIIc:Ilîersý
uîncq:înhlcd !

4 In ila age , Mi. E.

,Uo$.0 oo0 2" l'a Enck.w.-
4 ncnî. Total î'xemautil rata le-s

4 d~ac.',$i,317.01. Value

4 At seuflement le r.c~
4$151.00 (vr every $100.00 i

ic-t, l'e-ijts 2 .z.t!~~

TaLes a lley lit tlieUNTAlIUO
4 MUTVAL Wliat Il liastdone

4for ollicrx Il rat do foryois.
OFFIC!R8.

îîV. iis ti& . Sul.' WE3~Astenec . iltII...

Jntcd States Lifo E Ixsurance Co.,
nus eId an!a relialbe Compauiy n.'w hâe lte rxp)cr.erce o.f foamy.ie ycarý,.,f ptacal Li iraNécr, whicit bas L2IcIrî it that lthe sim1çuann ofs<~% i h abp...i(n .'fgoW.~ P!anso ai îsuv.e, a-I the pr.zî ef a l.bcral p-'làc towarb t.':h :1'. lr&àurcd and six Agents. Thc-;e

retîals :i 1,aswcs M am emltt degfte, bu~t ju.llmc..'v leoeered by, îhit tonicrii.alebi whach a.. me:'t .i e safeàuard o: lthe po<>Icy.
h.dIjer. lis eoniraci art ircont-able afcter. t-s T= bey arc non.f,.tfetirq, rr.bYii~n. gersrally f,'r etthet Pati.up policy or extencled
tnsaràne, aI lte -ptae4o! Utcf othe b~e.I î'stnJy !gaet 'yeîo ilîrmus l is Lnglt 's ût.~ e

ahjurknJat dc-inusuaes it, b!i secupty.
.<ctfr. I,, uecs4 gcrsi, *,Hà.Si go crcuesm tiPa compaeby, IItd'J comuialie th tW h.s P'rsdent.

aIt the W.SW O,ýl<w. 261S lroadu.ay, Sii 17r
OFFW71ERS: i FINANCE COMJJITTEE:

GEORGE H. BultFOL71D, . . r.ik
P.1. FRALEI;lI...............
AW'IIIiLLWRIGIIT, .Jgaet.rLa

joli. P. x1fl1n .......... . . . .... !d.ID

'i
Il GEO. G. WILU IS.$ . . . .. C.m.N' as j

JOIIN J. TLCKER. . . . . . . uL'

I ~ ~ ~ ~ ~ ~ -* E 'RKN.a,.Ped r .erj'and Tradrn.Vt. Bas'

t])MEZ R. 'X , . .. . . .Uý

NCE CHRONICLB ~ ~ l

Total runds in land over $18,OOO,OOO *
R4ond Ofrsct% for lTEDI lh

Canada: 2%.KIUA~'~ Montreai

ROYAL CHARTER

The London Assurancc.
A.D. 1720

'7275tJpwards canrs Old
of

A. DEAN, Inspecter.

N C> ]FL VP Ml ]H; ]ET
Assurance Company of London.

ESYA.BHEDij 1836e.
Capital and Funds, 1895 838,365,000

Reovenue............5,714,000
Dominion Doposit. . 200,000

1724 Notre Damne Street, -Montreal.

ROBERT W. TYRE, Managers
G. E. MOBERLEY, Ynspoetor.

PROVIDENT SAviNQs LirE ASSURANCE SocIE Il
OF NEW YORK

ESTADLI5NR) tri 1870.

CHrAELES E. WILL&ERD, Presiclent.

FACTS IN A NUTSHELL.

::C.7.517 2 1 5, e 2312,767
j: i~,2

Seoeral Cocci districts open for active agents.
Aj'ply tu

R. IH. MATSONS
Gencral Manager' for Canada.

37 YONGE STREET, TORONTO.
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--- t. -~

R. C. LEVESCONTE
9earri#ttr, ecToicitor, j.otarp, etc.,

I qILI."kVEC0TE"Totuso.TORONTO

Teocno 0. R%. G]. jOHNSON, Aill .

AGENT - Fire Insurance------rioKiERF

CALEDNIANINSUIIANCE Co. 0r r.I>INultlIt<;Il
RITISHI A3MEIIIVA ASSURANCE CO- OF TO11ONTU

CANADA UJPIA SUILOrnOV

Corner St. James and St. Peter Stroots, Mon troal

McCARTHY, OSLER. HO8KIN &.CREELMAN,

Froolxold Buiildings, - - Victoriat Street
TORONTO.

D'A Iton' tcCaxtby Q.C.XLB osier. Q.c.. John lo.kin Q 0 .LL.D.
Adam R. Criiýmal. (ho,; Ir «V. Hlarcourt. W. B3. 1A;yvnd,

W. bM. Douglas. o .sior. lAigbton 0. b1cCartby.

MEDLAND & JONES

1\!sL'lACSG* COalPANY OP> ';(bltTil AMEIUCA.
9!ANAI)A %C*('11IaEST ASSI11ANt- CO.

tae, tier 91t, u3i.TEEtI,.. TORONTO.

MU NTZ & BEATTY, NAPOLEON PICARD, FRIGON & MARCIINDe, C .RCEEU
GCNEIv.LAOti<Ts.~Guera InsUrnncc Agents wr*Isuaco.gItt

CALEDONIAN Ins. Co'y. 1731 Notre Diamie St. Geea nuac gns THREE RIVERS, P.Q.
QUEEN Inr. Co'y. Mo ira. TMEE BIVERS._R.Q.

TOlsO 5 ooaoSce ___- ---- E. A. SELWYN, W. H. GODWIN
H. , ERO R GALT Iscranoe à oan Agent, ameai gnPEROY R. GA&UuLTe CTtafl. Gad suac oÀRMTROG, Special Agent, IrLsuanco Co.orhncta Lndon AeauratceCortpn.

OiNter,=Ltile Fire iercratce Co.r Agutccitural. of ~V trown.<rICaA A>OMirisrac Oo or wat-l0 urîtws Amerfizx Assranco Co.
e0ali.Ioidla plate Gi.-* Go.. New York. KCINOSTON. ONT.

106 Spaxks ctxet. OTTAWA. Agricutural adjuwncenas a sp=ly.
TORONTO.

-G 0 H. WEATHERHEAD, GEO. C. REIFFENSTEIN,. D. MONROE,
EDWIN P. PEARSON, Central Insurance Agent, &oPdI..IToCU. Conoral Agent for

A flrçyuaotnc %ho Loedwg1 Ub anid Rn-l-adlsr eCmay
W=L * n= Cc Pire and Plate Giass. ROYAL 8~D 01HE1 BRI19

Nortern AND~ 1I O San~ me lf o ~ OcotoepazJ and Mdlu anadStock Prluelple, INIA Co (01A.lIC
connecUicutlasuuaicoCoznýY. ansaai.r

orna», f BROrlCVU.EWAN A avINGS CO J60 Canail St., OTTAWA. CORNW.ALL, ONT.
17 AJai&o EL. Eat, ?OOT 1 BROCKVILLE, Ont.-__________

GEORGE McMURRICHIE EDWARI) NIMA1ION, .H ALN
GEORGEIIEt -eURIH A&ent at Ottawa. 0.HALE

Ibm ~ ~ ~ W P.Mre msnc ga FINDLAY, Suit Firo insuranco Ofilce, nese»zCron

Adjuier f Fie Loses WVl.E: ~ Slaodard Life Assuranice Co.,luku mrm opay, dusero FreLsss 0SPRSTE, KI , T.t'prsts: 1 47 St. James St. 8outh,
No. 34 YONQE STE HAMILTON, ONT. RugncllHor;soslock OTTAWA.

GEOGE i.PYE, j. W. H. HioLTBY, KIRBY & COMOTE, F. F. MÂANAB,
OxzA Ganera Fou~c ONient,, WINNIPEG. GnrilsrneAct

OFu:ÂL0XT1E F-n -<TANJOBrt;hAtc IGèneral agents fr&lo t Gati GesudIsra Aet
aka tic&. 4 Auasrance. Waterloo a the N. W. Torr. of the folloôvtg

QCbCfa.JV È o 1, F! i r aen .r. Lno ureCompanles. AP-%qPR105. O-.
TORONTO. i BRAMPTON, ont.

CENERAL INSURANCE and LOAIi AGENTS

WALTER KAVANACH,
Calxv AoLNI

SCaJITISII UNION a NATIONAL INSL'ICANCF c<.'.f kt ?Juw.rë

Gs31JL Aagr Fu T1ir i , K.. ~LI,
NiIttlil VUNIN FISE 12;sUtiusE s4.'ciL-V.

117 St. F=0018l .sador Street. 3IO.NTI1EA.%1

LthEmph Mâtei JfAssurance Co.
Caladontan Insurance Co. of Edlnturgh
ConcectVoît 1Fr. lnmant. Co.
ga=ib.tu Fire Asiant Companyr.
North Britlh &. Mercantile Imirance Co.

Nich Union Fir. lacaante Society,
tmerlcn Snretw Co.
sntUs%Amrka (mien§) Aitirance Co.
Car-ada AccV.nt As-cance Cm.

J. F. RUTTANq
Real Estate and

Fire Insurance
FOULT AXtTIUR »à FORT

WILLIAM.
P.f . A-1drre.: Pari Arthur. Clnt.

BAMFORD & CARSON
(ricucraI filouraure iIgento alla 13rokero,

LANCASHIRE FIRE lUS. CO. ---------

-- SUN FIRE OFFICE.

Tomplo 1BulIdting. 183 St. James St., MONTREAL

àà

1, 1897
L

fi. t. (If. xAtttllx-%CD). 1
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ESTABLISHLmD 1809.

JANU.iRV 1

$6~1~,7O~O ~?FIRE--& LIFE

-N NOR TB BRITISH AD) MERCATLE<
J. INSURANCE CO.

f IrR BARI3EAU, Myq.
Direor,,j W.W. OOILVIE. Esq.

AkCIID MACNIDER. Kso.

HEAD0 OFFICE FOR TUE DOMIINION: 72 ST. FRANCO/S XAVIER STREET, MONTREAL

Àgpntq ln all ciups and Principal Touns ln canada.
THOMAS DAV?'SON.

Manacintt Dlrcctcr

.*&i

Standard LiLfe Assurance Company'
0F EDINBURGH, SCOTLAND.

HEAD OFFICIE FOR CANADA, MONTREAL.

INVESTED FUNDS,....... .... .... ....
INVEST2IIENTS IN CANADA, ..... ....

DEPOSITED WITH OANADIAN GOVERNMENT, over.....

Do.w Raiecs. Absulute Sccurity, Unconditional Policies.
Claims settled irnmcdiately on proof of death arid titie.

J. HUTTON BALFOUR.
i*u!erintendent.

$40.732,590
12,50<

........ 3100<

sSNo, delays.'WS

W. M. RAMSAY,
31annflgr for Cslu

0 000
0,000

andin.

IMANUFACTURERS; LIFE
HEAD OFFICE, TO-MOtTO, CANADA

GE01iGE GODLnJR&M. Pro61dont Banlc or Toronto

u F. MICINNON, Toronto. A. F. OAULT. Montreal

E VERV d.il'eplan of inbiirJnce is issued by this Compati1 . 'rte Vearly
Retile Terni plan %with a prcmium it age 30 of $7.40 p)cr SI 000, and
the~ Pension Bocnd plan with saint rates, for both men and wonln, and for
which no niudical examination is requircd, arc the latest adupted. No te-

GEORGE A. STERIZ
&I

5 1 .
crmtary. Suporintendent. Goncral Ma

ts.

tA

.:tl

l i

noger.

4,LL~!1

M
ý-%ESTýABLSHED la26.
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Lzsurd'ze ~tîY~azw&~-~ Ne

MONTREAL, JANUARY 1, 1897. NI%). 1

TH E

II[surý7Iuc andl k1inanco 0e1jIiVIu '
ir Ar 17.14 Notait DÂMal Sr.. 1107<TIEAL.

R. WiLiSON BMITN4. Proprictor.

hutitubscriptto«o IAdvaipco> 1 31--
piesfrAdJva3rtiocru>ootl 00 aPpilcattoV.

'Ali l 2Insn21dot Tain ClHorNtca.xmus beau band w attaI
"eu aea -isth o! the month toccure inftrtions.

t, h18 year crowit our homes i/ih bléiosigRIour busiiess sz'ith suctegss: and our
Country wilh prosporilyl!

t'i»'o no single product does the
T!a SICII finasicial and general commercial

condition oftlie world se nxuch de-
I1( as uipon wlxeat ; it i. indeed the king of the tnaf-

dts. The present situation is extremely hopeful to
t; L: itercsts directlY benufited by good prices. Bee*r-

the most genurally respected authority, estiniated
u surplus wbeat av'ailable for expert front wheat-cx-

p rting cc.unitres from ist August, 1896, to JUIy ;ist,

l o.as 330) millions o! busbels, and the requirements
e \vliu.i-iuport.ing countries in the sanie period as

millions of bushels. These estimates sLow a
4Jficit i the SUPPly Of 30 millions of busiiels. Front
v, t .Xugust to 24 th November last the exporti front
fl : a whetat-exporting countries wvere 131,272,000 busîxels.

ti us Uctimlatu of »D~ millions equals t 2o millions iii

~ iaîî.it is clear that tiet experts of r,3 1' millions
aja.leshave. so far, gonie ahead of the average re-

qq~'r~u:ts uof the iuiportitig couutries by over i i mil
il%1î of liu-shcls. Thîe holders of that wheat are likely
Sniake% xuioncy out of their stock in haud, for the

n4.re~~ bcnsknowxî of thc wheat situation the greater

ï oni%:N tit probability ofrising prices this WVinter and
i tS jring. The large exportations up te middle of

r N 4 i vnîibur wu lyr2litve te bave been caused by a rushil to
onthe aidvauc-cd values that developedl iu thv

wivih %t:-rc re.ýarded by many as riot permanenit.
x\'V that ni: coruplute statistics have beeni compik-d

'wliich itidi*itt a shortage of supply #-quai to 9 pur
.uîit of total requireienLs up to next harvLs.z9 tlîerc
wjll il' ztuxietv to suit. As a consequence ofstocks
t4 iîg livld l'ack, prices svill advance t'ntil there is a1
; lpkproducud by stocks being again freely sent for-

ward to secure the higli prices created by restricied
exporls. XWhat will theeflect be on Cana.da? Already
household expenses have iincreasud by a ris., il% cost of
hiread, by whiclh the balance for buîying other articles
is lesîe.To fansilies in whost: domvstic ecotxomy
bread is a Ieading hitn, tlie dearer loaf will be a
trial. To farmurs, wheat at a dollar and ttpards
wvith other products at good pri..eb, ilîcans mure money
to pay store debt.s more to speaîd in farati equip-
mnts, houseliold good.,, more for payitig off chatt21
atid other wortgages, or for plaritig on deposit.
Througli thuse: sources îîoney iii a large volumie
will get into circulation, the sti:nulating effects of
wvhich will bu more or less feit iu everv velu of the
commercial bodv. Evcn the classes to wlîoui dear
bruad britigs privation %vil], to soute degree. bu belle-
fited by Iliglier values of vheat esausing vor], tu be
more plentiful, and spenditngs beiug increased, as ail
expenditures in the long run inivrlve the purchase of
labor in soune forai, an economie fact wvhich is over-
looked by those who cry out against the large expendi-
ttres of the rich.

TnF semi-private batik of Bolitho
~ & Co., operating as a li:n-

itud joint stock company silice s89
or 1890, bas aînalganîated %vith a simuilar institution,
Batten, Carne & C.arne'-. Batikiug Co., LUI. To Corn-
wvall and thc soluthwest of Enlgland l' Bolithos * is
wvhat " Gurneys " sc0 long lias btec: ho tie Easturn
iccunties; Balickhiouses,7" te the north '" Cromptons "
to D)erbyshire; la l'ares" te Leicestq:r.-îxire; «ICtinliffe
Brooks " ho Ltuîcashire ; ' Williams " to Wales;, and
CoutUs, Hoares, 13.-rclaiys. Glyns, Barings. and otliers to
London. It wvould lie a misfortune te drop t'llese bli
horic naines of tlie grteat banking bouses of England, as
ias beean propýýcd, as thev are asiociatuaI %vith ilir niosý
honorable records of 1l'nglisli balnking enherprise. The
pcxwer ef a, narit: was shown iu 'Staffordshirt! sounte yuars
ago, wbeîi a ver>' prisp2lJt% private batik w-is turnud
into a joint tock bank, the orgauî'tezrs of %hlxi droppud
the fo-uiider's nanite. and dieocrted that by tîxib shep pres-
tige aud tinancial, cruedit, acquired by over haîf a cuit-
turv's tkill and probihy, bail been seriously dimini.sbced.
Tue s-trt:gtbi givenl by' a lnglxly rtepa-cttd family latue

lis well illtustrate.d b%. l'le Molson's Banik.
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t mîmîriî.i U~N,îpu . Dav~id Pasîîin.i 1: F: A , I..S E.,*
robtisirtmîî%les mnager of div S'ti Llife, iii lis

rt-cviit atigur-il iiddtress befiire the
1E'dinbutrgli .Xctiial Soiî.totk 41'. hi,- theinle " ( )Iid
Age lPensjioi', and q'îprs. r. Pei.aiaî t-Kil tlt:
grouaîd, tlaat Ik the etninof planîs for self lielp) t-f
nui iitiraatce I&tnre. the nationi was ilioving forward to
a Iligi-er goal thu could evur lie. r aclied hy ' short
cls' Of State pt-isonig. TI actiý,ics- givett 2in thi
rLldreýs wverv duinîîîn',t.îive vf n aîî.rvtllous, redîxetion
of patupvrisaîli in Grcat liritaii lin the latter hlf ut' this
cenitury. Ini that îîeriod lucre hiad beenl a &clepnîvuît
of %cheliies of îaîsur.ln1ce devsigaavd to proflîî'e tiN irti-
provelaîîesî, %vilîîch wert: adv(irae lb the ùa.sk ofeliectiaîg
this social refortm. It is îlîerefcîre a s-ound conelus-.ioni
that tilt reducîoat of Britisi patiperisu lias been tilt
achieveaient tu a large extent of the developimenl of
insuratice activities which have corgaznized sel f hielp. and
enabled the poortir lli-vl tîrift tu piotcct thenli
st:lvqe flot the cut- (il pauperism, whleaî sick. or agivd.
Ill 1,44( thlt pauilîers in igi îtad and %Vales were ,S-
6 5to. or li.0 er îx--of population. iii 189 2 they wert:
744,757. cir .,5 (>:, per tC?.It inay bte urit:d thant te
decliiie ofpaîtperisattî lias hesn caused by Il ig ler wagcs
but witlhcut facilitic% for thrif t, higher w-ages would
flot have crtettd ttlîethriftv habits whichi have re.sulted
front itîsuratic <kvices for the encouragement and
litilizatiosi of Sunli1 savilngs. Ont tuost inmportant factor
in titis problent iîa! b*-en ignervd gvineraliy by writers,
un the %uLicct ; il is this. popîtiar eAttentioni is gradu-
rtily iLradicatinig te paliper spirit liy iinspiring seli-re-
spect. MI-t. IPaulin considvrs erîdowîncnt assuranics
mort: adapted to redisce iuperistu tban any propost.d
"Y, stean of 'State lx-ensions%. %Ve arc glad to tind that di'e
views of Tu-:Cr îicU have the support of -so able
anid so experieuctd an expert as tilt Preu.îdeat ot Edin-
but-gb Actuarial Sociteî%. Tu Canada this question as
tif vital imiportance, a, învisaoat by a foreagu foe as itt
nmore needfui to i-e guardtd agninst titan anyv devt:lop-
l'lent of the spirit or lthe habits iwhiich leads to tilt
growîiî of a paupeir hl~.wîcîlappîiv, so fat-, docs
netexi't he

~~Tit.; pillicr. of iaîtoàiwc iu Gre-at
larlîs. ~Iîbî1c rîtain iý, proillcîing a cTop oif pro-

pos<-d enkttrprtses. anJ lifirgiaîg oui
features in fanatîcatg whticl tare ctirî-itites. Wc have
IbCfote lis lot- intauit a prtispe>ctus of a shaete buy
up tli the ti' -shli) in the tuctropolis. %vhieh are s.nid
t c li tile gold iniies,. The suai of «-)eî~ capital
is tto. I'e irivc.tvtl iii running ticse huli eslablislauîeîîls.ý;
Another enterprase isa Jres uJ nantle busiiatess, which
appear,.. to have b>een acbîîaiiv boughît for $2,c S.
By another selem fls propeis(d et -ecurc 6colttrol of
the mialk >uipl% tra-de rît L.otdon and subuhîs Whn
tlîi% is t-arrita- 40nt. a citilein of Lonîdonivt - wiIl lie
ahlc ttà lIs "f t aving aliP.Cilvîî.ît t'tir lais îîtailknaan,

l~~.îrl ~ i \Vnî l. akiîîg it aeti% e >W11r: tif tlt: wtork
(-f il diretct tiliply uaîîurprs-î-. li: une.1tîs kif 'hich farirn-
Cts arouuald l.cîl.tart l'lit Wl. t 1wy- dtv- ve if "ll
ttireztly ikilore retail l'uvecr-. %-ixhutt nny tîdl- i r
etorcke-. Titi. ixovvernent lu ati,.lish reîaile.rs !las becun

lt-led in eaî'ada, auJ fouînd waîîtiaig iii resuilts prontised.
It will break up in Lonîdoat, as producers of food aîîd
goods fanal il miore <-coitaiiicai and advisaible in witt
grounil'. te attend te> the raigandi preparing Uý
article., for satle, and dletgatiîig the retail distribution
of thenm to persons faîniliar %vlth tîxat class of busitîesi.
A very odd purcitase ks alluded to iat English papers,
liing tbe itli or -' uds of !tlî of 2.tlis of a share ini
Th ,a' T1htis fractioîîof a sitare 1 \' 1 ltlîs iii The
iies %vas valued at Sr.28o ? The fever of specu

latioaî whili i sltroag o11 the Eîîglishi people j ust non
bias brouglit out a tuit foir tit tite in a Mr. 1{ooley,
wvho tlîiaks nlotlîiag of btiîtg a concerri front a couple
to teti amillions, turîîiîg it iaîto a couipatly, and clearing
mijllion or two for hurtîself. The rage for joint stock
%tiares lias got int the -;mall investor class, %vho by
litn adreds of thousaaîds are pultiatg their $50 to $coo
savings inta enterprises of aIl imtaginiable kiuds, front
burt siiops to lircwuries, bicycles, nmotelr carniages, dress-
înaking establishrnents, nîilk, selling, etc., Lie. Tht
days of the South Sea bubible have beezi rev'ived, a
renaissance wvlich will culiinate iii widespread dis-,
a-.ter tu> iti t hotsands of investors-

The failure of a United States baut,
.îrknIlank .

vaatluren. is se comnîxon an event as to excite.
tieitîter surprise iior alarni. There:

are National batiks and State batiks ini that country,*
%vitli privabe batiks whose nanie is legion. The Na-
tionial Batik of Illinois whîicli closed on the 21st De-
c-uber wý%as organized iKî 187 1, its capital wvas i iiont,
and rest of sanimnounit, with gross assets of zý;
millions, largely miade up of paper under discount
wliich represents loans &-aid to be " unwarranlable an-d
luj udici.ous." The plaint trutb is that rnauy banks in tbe
States, especially ini te West, participat 100 freely iii.
te speculative operations which are conducted on a.

large scale in Chicago and other centres of the grain'
and produce brade. O-wing to the rapid rise in wheat
tîtere lias been great suctivity of late in W .estern ma-
kets. E ngagements for deiivery have enormously ex-
cveded what ivas available. hence white soute have:
inade moitey by holding on) to their stocks, others barvc*
droppud large sunîs by selli;îg in advance, in t-he'
sptculative hope of being able to fill corntracts at a
profit bv bu3-iug for delivery afier the mat-ket had
falleai. Bitîkers whlo provide funds for such busine&'
are liable ta gel badly nipped, as several of those ih
Chicaizo aîid St. Paul have just realized. The faiturt
of the Illinois National Bank %vas followed by tht
colLapse of )rt> et- & Co.. Wasanansdorff & Heiane
min, p.ivatu l'ukers. the Roseiand Savings Bail-

Of Chicago. aud tlt Bank of Minme soti, tilt Stocl-
V.ird- iatik- bhe Bikl of Sotitli St. Pauli,. at St. Pauli
aid J tlhers With hîsne.tlirougiout the States h.L
a miost unsaislaf.ctoýry condition, il seems little sior
%if 1-îaacy for tie Sunate te be tlîrowing the wholk
coutrty irîto agitation by resolutions whicli, if carried
out, %-ould involve war with $pain.

1~\~,1dW 1,
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mli) Rgret -, ver>' gelîeraiiy feit, and lias been expressed,
gu. [j ltisî projee-t, to the promuotion of wii souteC of

e'yctitris iave devoted a ver>' large atortst of titeir
itton ?t e, at 11o littie sacrifice, fias beeri lefî so, long ils abey-

"( e by wlîiciî vaitîmble tinte lias bcen iost to tue pre-
)ers, Utce o! the enterprise. It was practically understood
re ii;

T'h, >i it coîifereîîce wvas to bc lheld betweciî the mrore

ecu lilc proiioters of the Inîternîationial Expositioni andt
lit. ruienubers of tepresent Governiierît. Despite

ll, bloti#2d, very lunch to the regret and disappoinjt-

rigiieilit of tlîe Citizens Coîinîittee aîîd the local puîblic

b' The delay lias not ariseri froni atîy diiatoriness o11
us, :I edr part, or indiflererice, btît owiug rnaiîîly to tue

'10-0 îiîe Miuisters beiîîg scattered ail over tie Dontî-
îi iioni, and some of thenis beinig eîîgaged ;fi tIre Tariff

Tht I orîiiiiissbioîl crîquiryv. Urc, lowever, r.ce satisfied tîrat
à illost unfortuinate impression wvill be created both

d s. ure arid tlîrougliotit the counîtry sh'inld the dela>'
*oîtiue mnuch longer. 'Projects su extensive, de-

bniidîg tcl prolorîged exertions, sucli tiiorougli-
L.iiîatnred orgaiization, and labors that require
lencrgtlx of tiue for their dischiarge, catiot bu laid

4iloiwî anid taken up at.long intervals. Sucix novesteuts
ank!loi) acquire the flceCs2ry niomentuin fromr contin-

Cit' Mions exertion ; %ve trust, therefore, there wvili lie sontie
îere ~atio t-en pronîîptiy to bning abotit the required cou-

try1 jiultation, bet'veen the coinittee o! citizeiîs, aîîd tic
Na-; -Prenliier anîd his colicagues.

inti THE FINANCES 0F MONTEEAL.

I'b Te finances of tlis miuîicipality liavebeen dibcubsed
tint ry extensively of latte, more especially with refèece

the~ a its borroîviug powers. Sorne of our conteînporarrc ts,
nî atttinptiîîg to explain aîîd discuss this question,
lave, we fcar, gone beyond tîreir depth. It was said of

3WId that it wars niot.br ever>' one to go to Corinth. Cer-
eat aily t i uo fo evry ne oidiscuss the ve-xed, and

ia*,ý onîewhat intricate, details of municipal finance with
ex. lia mastery of the subject required for a clear, irîteili-

t c ut grasp o! the xînderlying principles iîivolved, and
(if tilt uost desirable suetliods of' making aud providing

Ive ~,tr a city's expenditures. Tiiere are expeulses Nyhicli
a~ ~~instly ouglit to be made ont of current inconre,

ac 1.n el, for inîstance, as police protection mind street light-
t ~ig. Tiiere are others wlîich it is equally uîaîifu.st

ý .- uglît not tobe provided for ont of the curreutiuicorne of
Ir jiù year iniinlch sucli outimys arc made, such as open-
h1t -- new: streets, and other inîprovernents, the betiefits of

IC,-4 icli iviil lie equally shared by a future geiîcration.
t ~tween these two nmain divisions there are several

of ci.sse . ,epesiditure more especiaily necessary in a
arge cit>', the cost o! wlnicl ouglît iii eqtnity aîîd fair-
14>m- tu lie spread over a short terni of years, as the ad-

,r: 'altag:santi conveiiccs supplied by sucli ontimys
'ý,il'olycontinue for sitch a, brief' r'eriod. A er

c trions qluestioni also is, as to tire equitable proportion
the cost of a Certain class of innprovemunxts wiiIi
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ouglit to be borne by tire citizetis nt 1iirge, and the pro-
portion fairiy nssessabie upon the property owilers
witiîîi tic arca more directly betiefited by such works.
Ife who gives offlianci decisions tîpon questionîs of titis
kind proves theruby bis itiexperience and entire lack-
of' the requisite information iorjudgirîg nîrîtt':rs of such
moGment and sucix complication. Tirîi:ri Nil.w~ill
probably publisli ini the îîear futuîre sonie intercstiiig
statîstics reiatitig to municipal finance. Iii the muait
Uie we mnay Say that tis City bias buen nxalilg sucix
solid progress as tic trade mnetropolis of Catnda, as to
have ncccssitated coinsideraible expenditures iii opening
ncw and %viclning old streets ; ini layinîg suitable pave-
iiuents; ini erlarging its %vater-works; in building police
and fire brigade- stations; ini providitig suwers for ncew
districts, and by other public tvorks affortling greater
facilities for our expaniding business, or sncbi as conduce
to the butter protection of tiche ialth and tic property
of the citizens. The adjustnxent of tilt burdcns tiiese
expenditures have incurred, tue precise proportion
wvhiclh oughit to conie ont of curreut iucomue, and that
which is jnstly cxtended over a short or long teri of
ycars, invoives considerations of municipal finance of
great difficuity. Althougli in recetit ycars Montreai
lias made imnprovements of aIl kinds at a lîeavy cost,
%vec daimi that tse rratepayers of thiz, city axe not so
lreavily taxed as those iii soutie cities of a sinîjilar class.
We also cati very justly boast that, this city is o11e of
the bcst equipped, miost weaithy, uxost progressive,
niost beautiful and healthy of the cities of titis Conti-
tient.

THE TARIEF COMMISSION.
,ritxe L.aurier Adniinisîtraîioîî i,ý elititled to lieart%

ct'niintiitn for linving iiaie >o ea'rîîest an effort
t(- Oi.t1 uîirc fttil iifmittiii rlml. r niit thle n t 'rkîiig i 't lte
prcstîît tariff, dtlý e:~t, i he -t 'il iîiliiîtiittrer,.
litlilirters antid n'itt iii r Lg.Irt if t li.it. si w%.

ttge.art. cle..izîlde 'l'lîti~ it lit i,' Ixeur
iiiiiît nîairlv attact-eil foîr takiîig ths %ise Step>.

t it the grtiitnd tluat. after tisailing t it. Tra iff for soluc
'.evcelI \Car,. is, uppolilits atîglit If) av kiîu 'nil
viî<îugl ha e li.1(! a lnvw Tlari!'! laid ni>) ili a1 Iîige' tii-
iitile reatIf)n lie iîîtr'idîuceil shiul tit t fo rtuîne fil n ar
lîrisîg theiî n i i t er lia'! îlie- < lie sç' thie%
\.N)otli 'Ve i tei mn' rt lkt- lis'lti taîis siatcs-
'nen1i. for hI.l( t M1 aiM' tt *. if ilitttlldiig the
itl pi Ilic% 'if a c' ,tîtn iN lie uliqt i, is 't' eut igli tO
%v.titli t'I',l lie varvintg e idititll ti i' ual, a111(i

('iiîiet'.in -îrcthr tii lîleet te qilt.- ii' ii.l exi'.t
'x ienlustarfi n' uidiîgpou er i-, ealil îiitc 'e e'v

I t >ccii' a fair infereiwe frtni tue( exiiitive est-
quinie' ilatle sit:' te uetail'. 'f tilt I)reeii tariff. a'.
%\%:l a, it'i t ilt %i%% fe if mîanufactuirer, an mii''rr-
Jliits. ii.tt tilt. ges icr.tl f, tttire'. «Of tilt lire irt listi

'.' 'te ii \Nill It rttauille- . i ilîlit itil lit liL- .11,1 _r-
ctih tib i.iitii tilt- cînti'. i' i li tlitîiîl. Il
U01îîîiu imvt- lviel ut irse. thlîai uflît. it .,l t have ili(
thic et ir . iiad eitî rt enquinie'. Iblt i tai' a. til
UIlf resîtee7tiveI vltet.s tif tIitictif 1' O~ '.~ r a
Iîi.lit-r rai... if l hlîatl Ix týi lî ecititi. if à cltar m ~sil
tlities ah' 'gethivr. \\l'ai w' 'nid lit. tii' it f 'f a

tleîit'r lt it. dlîl ii' tre-littîr' tit!,ctIiter t l'tj'
%khct r lic J't mlij."ilîtili 23. -grf itîtibre ctvlIt- ni I li(-

il. PIiar. if il liceailic kî n n i lit: lia'! :îlrcatil% -'' arraingt-c
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itiý- aflairs tilat îîey îvounil nol sectire ailv fra ctiotn <>
thecir clauttis il Botlî parties l, the fiscal Coltrfvr%
habituaiiv uise tlic ccononicai ternis whIicli, iît a lirîîai

stsexpres% flic principles iii repeJct to mluchi thei-
differ. wvitli ver% mait esî>eçt fi 'r ihecir tiil: truc

ilicaîiîîsg. Sir Richard (.arlýNright once imal au11
allusioîn tg, a qiarrel oVer a1 %siiel onle iîîtptaîîl
. hiifing if lo ic~ lîiite tif flic attd tue iter ilcclar.

inig il of sle.te tact liîeig tiat flice shieid litai t1w"
oie nie ile tif cavi o id liese 'uet llie ilitus-

tra tiou h% Sir Richard, vilest 'Minister o>f Filiançe. is,
pertinnti lu flte eîqti3'f tite TarifY t Couîîutsm.t

It is assillil in t tut battît' hetNeve Free *Fralelt
ad P>rotection ib in respect lu) rates <>f Cutonîs duuies.

Th'lis is itrit -ý;o. Fr*te irade -ions nothiing i f tiuties.
higl tir low :il inifflies flie notî-ilînprsiliîui fil an1
lititirs on inipoîrîed goinls. iProtection, <tit fle i ,îlier

hîaîîdl. is tstiliiedl ît llpi dulties liigh etînuigl ti
%WioIl3 proii iuports of1 tflic articles Ievied upon. o'r
Iiigit enlougu lu le-ive lie nuative :nanîf act trer a frc
lieui ais a lira cticai itntpohist <'f Ille native iluarket
'lilat is îlot sO. The imupositionu of any( lîtv %vliat-
vver uputi ituporici gt)#><Is % iliçit arc uitiade 11t flte
imtportiiîg couhtlry, i,. tg) flte extenit of sud>i <Ilît a

projectionto lule nîative' inîiusîry. for. 1<) flit exient.
fle honte niauxifact trer bias agi aîIlv.tiuage cîver is
urtîside coînpetîlor. To lcîwcer imuport cluties iinav
destro% a1 ilwîîî>poiv mf tile hoînte îna.rkvt. but it dues
nul. 1eslroN flic p)rotecîlve cluaracler of NviIillie'.

aýre left. ,\s tlicît Free Trade iii ils 1prîpcr sense i%
itîipraticable iii C'anada. tile only (iuestion aI issue
is nul une as Iu ývhlethler Protection chall ie blîhd
a' is siniffiv une relative Io te extet tg whichi 11h
ntaive nial iufaclutrer cain l)t prutecte(i witittuîi inju,_
tice lu flie native cunstlers o~f Ilus lroîlucîs. or oîller
îurudiletS a-ffcctqut iu Price by %vlint, lie niakes. I Iere
tîtere is .11t openu grund fo;r bothl pa.rties lu occlîîv
for frienchl% cutîferecc. \jeut iits fighlt fi Ille dal
for a pranciîîie, butt un a1 qurestion of CIŽxCIielicv flic.%

iii0 i collier tiiarnied.
'l'lie Tarit! Commnission lias ciiciledj lte viewvs 'if

vartotns classes, ail1 of wviioin have expresseil sIlug
partisan tir selfi'li ideas as lu wiiaî duties Ille .1. zriff
0191 gh 1<fix. Projection. more or less. ncarh ail lthe

tuaufaînrrs plroveil of. îhlighl îîtn' ake for
fle frce ctutrv o! elif si) caiiedl. -riw itialerials.-
NvItic)t utier lîjcleil lu. as file%. mnade Ihiose mate-

riIs 'lise îllnifauîtrers %v'iîu wa teucl Erce 'J'ad(e
(iid 50 <n flic litter> ittîpossihîle e' îîdîttolJ of iîai'îug a1

frcte icitrv- in the Attuericau mîarket. *lîtve tniglit as
Nvell cry for flie Moiu. l'le uire %\e itinal

Pr've th-t n t'V couit coliîtten uiîh A\iieric.i'ii i tlitir
htonte 111arkt't. Illte mor irt eerititît'd( tiis s tItleu

I) gave il' tit stidi tchance. li nîporters muade
utni ver\ sîlrong c-INe fur lite stiupliiicaîio1n i if lite
'Trif!. vcr% fe%% of Ili cveti deenulng it advksalile t'

reticer qdunes,;fi tlte entigerînenutit f honîte culler-
pirises, itîn htc sîîtîî lea1ditg iulîresarcîe rsel
\Cluat t'ulstiers have liecu hecarîl In tue rî! '-
filissioiiers net-e dilegeit li 1 fairilers. ]lit titeir eh>)-
qunît, :prechets and ]-cl, or ttefliite slaîentenls itaîl fle
ring tif proiessional pxi iiia . T*le Canaqdiat
fartîtes havc -j speciai Jrievanee in the tdutv tit coual

ou.ant lusone.nui ccars dleltuej. extenlt aut re-ga.rt
tii Ille coîsî tif iiýlie t llcgeJ ti lie elîaneed((.C
i ll pce Ilv 'lIlies 1"1 iron. But evenl one of hIe

-îiiîr.Sir ()livcr Mo wa. hot sait (ît, tie ('uni-_
initioiî apriies if Projectiontoil te iruni mn(tîstr\.,
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for lie passed a incaîsuire by whizh flice fuilds of tlic
Province of ( )itari> arct l e devolC(I lu tce (ICe'CIli)-.
nment of ft ative iindttstry.

( )lit tif flice eîatnpiicateîl niabs (À evulcll~ie fle
i.%eriilul % %ili fiuid it a hierculceaît Iak tu 1h,à l

cieiiîe gutidance iii fraining a i'ariff îîîaterialh
ciiffercili to tht' existing one. P1rotection tiîey cannoi
ctiliina.tte. t:utvss fle%- abandlon file hlope (if seceuring
fice îîeedfui rcveinue frîaî Cisttonis. lie fiscal qtes-
lion is iîîdeeii one hristling Nvith ciflicultics, witlî whicli.
flic Lauirier Adîîîîî ist ritioni successfily grappies.

iili d l dîjee a triumphll finit %vill Nwii evei flic ap-
plu'ise (if ils ienemuies,.

EQUITABLE CASHI SURRENDER VALUES.
A case of unusual interest aîîd possibly of far-

rcaching consequences to lire insurance cotupatiies was
not.loug sitice tried before a jury ii te Untited States
Circuit Court rit Pittsburg. 'rite case was that of
Trhomias Fawcett il$. the WVashington Lire Insurance
Comnpany of New Y'ork, and involved the interpreta-
lion of a provision i the policy contract, stipulating

tihat the insured, upon conîpliauice with certain condi-
tions as Io notification, etc., shouid be paid a cash
surrender value uiîder lus policy. 'rite provision with
which Ibhis litigation %vas conccrned read as follows:

" The Conmpany %vill purchanse the policy, and pay
therefor ils equitabie value in cash, sucli equitable
value Io be detertnitied by the Company." The policy
i question wvas for $20,000, and hiad been i force
twenty years wheu Mr. Fawcett dexnanded paynient of
ils cash surrender value, which hie clained to-be
$9,3&.83, besides $13 S.40 as accrued dividends for the
current year. The Company declined to pay tbis

aniunt, but tcîîdcred $6,51 344 as5 ils ownl estignat of
the equitable surrender value. Thle case renclîed lthe
United IStates Circuit Court, whiere the jury awarded
the plaintiff the full aniount ciaimed by him.

The important feature of the caseý, however, is round
iii the charge of Judge fluffiugton to the jury, which,
if sustained by flie Suiprcnie Court of the United States,
to which te case, il is expected, wvill go, will unateri-
aliy affect ail cotupanies whiiculà-ave *ssued or rnay
issue policies wvitli a provision siîniiar to the one above
referred to. Iu bis charge Ille judge used the follow-
iuig lazîglage:

Under that policy, theu, te Comipany liad thet igbl to deter-
mine thet quitable value of this policy> or, in other words, la
ecluitiibly value the policy. But tbe value fixed by the Com-
pany is ual so final or concluîsive as la lic beyond the power of
Judicial euquiry and examination as to whctber illey have, in
point or tat, cquitablv -.aluedt the caiUi surrender of the policy.
lThe value fixed upon it by the Comnpany, if dont within the
scope of its authority and in good failli, is prirma fiaci : thai ip,
it reniains, it is presutuptivtiy the proper vaiuation ta bt
adoptl by courtu or by tht pattits in the afljustagent of their
riglits, anîl in the absence of proof which stuccessfuUly chai.
leuges that valuation il. is to lie accepîcci and ncted upon by the
courts and by the parties ln the determinalion or the parties,
rights under the policy. But it is not conclusive : it Stil re.
mains optn ta judicial inquiry and examitiaîlon as to whether
this equitAbie valuation lias been made.

It will be observed that tht Couit in effect iuakes
the important point thle the righit of te Comnpany la
deteimnine the equitable value of the policy is flot a
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tit i.iprn riglit to determne suchi value asltnia>'
l<i> ~l~oe ii ngiven case, but to base the deterr. tation

Il et thant V'alue upol Il cquity,'' and thant it is ctnipetent
't itîvokce "juidiciai inquiry II to ascertain whlether or

ýe; 't efuitnble Ues have becen folIowed. The practice
(<.1 -omipaîiies which, issue policies witli Provisions like

ilg Ill one considercd iti tlîis case lias becsu to dcduict froin
ueY 4 Uîe r~Csrve value of a PolicY SULli anounlt as it rnighit

kiet. e~nflect ns a Ilsurretîder charge, tie balance beiiig
Ille~' ' lhî urreider v'altr to be offered thec insurat Th

il>,Coturtchnrgcd thej ury tiat they were flot oniy to con-
'.îder whlether the cash value offered tlie plaintiff was

1,iedtîpon a uniforni systeni of caicuintion applie.d to
l~tie like cases by the Company> itseif, but wiîethier i

fas.- ia kep withl~u the limîits of wliat is " recognized by
vas îîîoL skiîîed in the iûnaigeiineiýt of the nifairs of life

tts >!cninpaicel;ns eluitable, fair and just adjustnîents of
tie aeted, the position takeix b>' the Court is, titat thte
in iglit of the Comîpaniy to determine the value of a

iig ýî plic>' to be surrezîclered itîvolves equity iii a brond
'~~.i~,tlat courts have autlîority to itîqulire into w'lîat

1511 4- cousidered an equitable basis of caiculatioti by tiiose
itlih niia vU life inisurance iuiterests and conîpetent to
's~ jîde and that the provision, IIsuch equitable venlue
a>, -'ý il deterniinied b>' the Comnpany," docs flot inean the
)le pnssiuof a riglît to deprive a policyholder of titat

CY hiclh mîay be gratited in justice to other poiicy-
Tce l oiders.
of - Ouîr renders are aware of the existcence of tlic non-

bi forféiture law of Massachusetts, the principal Ceattires of
lie vhich have also been adopted by threc or four other
lis ,tts Une th assacliîusetts iaw, cash surrender

of valuies, after two years, are fixed on a dlefiuîite basis, a
ie lefîttite surrender charge of ciglît per cent. of the
d tstiratîce value of a policy heiîig aiiowed ; wbile the

<ew Vork lawv is abundantly elastic andi so ingeniously
id idefinite as ho allowv the comipanies of that State to

encralize andi to make the iudefinite promise to
olicyholders of" ait equitabie surrender valuie."I The

Î_ omaniesof soîne other States do the sanie,

"IltedStaes hal pas uon he aseabove cited, anid

M C alesmayLe xpsedtoconstant if trube

%xii o c jdiios.The New YVork LiCe andi the
luitabe bveas urreaders aire aware, already done

e ilis.putinguncertainty out or the question. Some
1, ý1ir cmpanes avefor several Years volinhariiy

e itue nodfit coiîtracts uvith their policyliolders
r t th teinsof ashsettieunent for lapseti policies,

otiby te 'utul 1enefit LiCe of Neuv jersey andi the
htional ifofVtrmont. The Northwesterî 'Mutual

If f\icosula aiso, wve believe, of late adopted
poiyprovision along siînilar lines, andi the promise

r ' a tfinîte instad of an indetcrminate surrender
ýil%: .Lciisto u gnerllygroingin a :n aong

qANCE CHIRONICLE. 9

THE SEVENTY.FrpHi ANNIVFMIARY or THE
GUÂflDIAN ASSURANCE COMPANY.

0i1 the i7th Deciîîber, the Cluardian Pire & Lac~
Assurance Comîpanîy completeti its 75ti year, iiaving
bei establisheti on tiat date in 1821. The site fiied
upoii was in Lombard strect, the very core of the
Mletropotis tixet as it lins continueti to be the niost
representative street of finnce in flic world. \'et we
renieînbcr offices iii Lombard street so shiabby, diigy,
andi contracted, tliey couid îîot have been retîtecin anll
ini this city for business purposes, yet tlîey wcre occu-
pied by firnîs kîiowvi ail over Euirope for fitiatcial
strengtlî. The grounti on wliich, the Giinrdinn's first
offices wcre crected is1 saidti o have cost 6*z8,ooo, the
saine landt ik: nowi val uct at <~ i50,000 ho /i 6oooo. The
îîcw Comnpanîy liad the Lombard street clînracter of
finaticial strengthi stanîpeti on not oîîhy by its location,
but by its shîres beiug taketi up chiefly by bankers ou.
andt in tlie viciniity of thint financial cenître. Froni titis
lias corne the association with, tie Guiardiani of Gov.
ernors of the Batilk of Etglauti, the value of wvhose endors-
ation cnnot be over-estiuiated. The bubseribeti capital
WnaS £1,252,500 ill 12,525 sitareS Of ~îoe-ch. lIt 1822
the capital ivas raised to À,2,ooo,oc-o iii $_,oo,ooo paiti
up A reîîîarkable, indecti unique, Ceattire in the deed
of incorporation, or charter, provitiet that for the flrst
seveiî years no dividends were ho be paid. Thtis prîideu-
tial arrangeument is enouigli to show the ciass of mnît
who foundeth fe Guardian, and lîow stroîig ivas thicir
deterîninahion to inakze its foindatiotis adapted for the
weiglihy, stable and permanent structure thecy desigiieti
ho erect, and whici Cor seveiity-five years lias *5nstifledl
tiîeir policy andi anticipatirmns. Thei profits iii tiiose sev-
en years -%vere sufficicut to built up a fuiid by wvhich t.hc
paid-up capital ivas doubied. A special provision wvas
also nade ho meet sucli eniergencies as conîflagrationîs
caused by Ilinvasion, riots, or insurrectioni." Thîese were
then no nominal dangers, for the fouiniders mnust have
experienced aiarm. from thrcats of invasion, which, in
quite recent years, had been serious eiigh iii IEngland
to Il friglit thte isle Crotu its propriety." Tliey too were
only too familiar wvitlî the discontent îî'lich ivas tievf-l.
opiing the spirit which breaks ont iii riots, anîd clireats
of insurrectioni sucli as disturbeti E:tglaiid for mniy
years, whicli becamle mtore înaniféshcd by tlie great
panice which came sooni after the Guirdian was found-
ed. On the 140oo,000 paiti.up capital dividends ut the
rate of 5 per cent. per axinuin werc paid for the second
sei'en years, up to 1835, in wiîich year the capital, by
further profits being added, ivas raiset o (55,ooo.
This poiicy of convertiîig profits loto capital resuiltc-d
in 1841 iii tie Comnpany hîaviîîg a paid-up capital of
Z:600,ooo.

At a later perioti the paid-up capital of the Guardian
wvas raiseti to Lu ,ooo,ooo, nt -%vliich it now btands, beiiîg
the iargest of any siniilar organizatioxi. A special
feature also iii the Guardiian (lCd was a clause desigated.
ho briîîg the shtareholders and mnagemnt itîto dloser
contact titan is usual ini joint stock coitpanies. P>ro-
vision ivas nmade for a coiiimittee of shanrelioiders to be
Cormed in cadi locahity for the purposc or consultation
with the directors, aîîd, iii cas.- of the general action of
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flicacludr beiîîg desircd, the> wcrv lu bc t.aiied
tuigutlter nt a %ptcint tisectiîîg for ascerlaiiiiing t1iir
views aîid decisioti as lu tuie propc'scd-t poiicy of lte lisait-
rigers or prospcts oft lit Cûttîpît. Thtis claume lia'
utever betii aclcd tpon,-partly uwiztg lu ils being in
existetince-so salisfactoryhlas be lthe business 10 ail
interestcd. Ilsi 1850 and î8.6 pecial Acts of Parlia-
ruecnt wcre sccurcd ho cîtable lte G tirdianit lu mct con-
ditions arisisig out ot ils extension.t;. Tie lite brateh
of lie Guardiati lias beeti coîîduclcd uîtder stncb expert
actuariai care as tu have hîotl excLdieltl results lo the
Cosupaîty anid ils poltcyioders. rititds rit clo.se of
t * )t were 4.85oo liaving iiicreased $Si,477,040 silice

18&-. 111 1872 il coiiîîîneticud businecss ini New York,
but tviith tit cautions conservatissm whiich. basL been
during il.s wltole flte lte cliuracleristic of bte G 'iardiaît
il wiîiidrcw trout lthe States il' 1$94- The foiiowiiîg
table shows te progressiont ut lthe Company since
1881:

1883.

3.

$
I,41.>.'70
I,&4,370
2,35ç,o6o
24~3oSO
2,890,420
I 75~,000

2,153,330
2.01--.500,

2.4 an03

6,914,63o
33 ,c.S~.ouo
iob8",740
I 2,3(6.883
12.4t2,S60
I3~444.50uI

34.07'96018,097,500
18.21-9,240
20,426,385
20,826,360
22'5:5000

lii 1869 lte Coritpity coiinteiiced busiîtess int lthe
Doîttinion, wbere il bas moide good progress, as is cvi-
deiiced by the prenmiumi ixiconie iti Cantada ini 1876 bc-
ing $48,737, With a total tiet aittounit ot risks ini force
ut $4,63s 5, ;(i, and i ili 1893 lte itîcotîte was $,,02,330I, anid
risks in force $37.540.253. Titis spluiîdid sîroke_ of bu
siness TedoutIds highly tu the credit of Mr- A. J.
Reltoln, lte Generai Manaiger of the Fire Deparltnent
of lte Guardiai, vhiose protptutiesa, discrettoît anîd
executive talent it securing titis additionît hIis Coin-
pany's business cublaltccd hi-, alirtady bigh, reputa-
lion. Il wîas nol utîly lte businecss ot the Citizens'
Ihal mode ils acquisitiont su vahiable, but with
flicte ransfèeuce lte Gîtardiait secured lthe service: of
NIu. E P Hecau as ils general mnager for Cantada,
whtose eitiitCtt abilily as ait uuiderwriîcr gave assuratice
ut ils future and profitable devcloptinti. Tîtesc antici-
i!aliotts have beci ftlfiiled, and lthe Giiordiati ini celc
braliîîg its 75111 aîtîiivvrsary iad te pride of realizitîg
anîd rccogîtizing lite distintction il occupiez; in Caniada.
whltre ils presýtige anîd populirily-tbankt. tu lthe si
tenergy,.isid enterprise ut 'Mr. Heaton-ire oi a fine
with ils bistory antd ils emlinenit rauk ut inte old land

Mr. Heatut is forlurnale ini litving su abie a c'oliiea
que as Mr G_ A. Roberts as $Sub Mfattgar. wliosc co,
uperalion adds rituels lu lte tfficietit working ot Ille

conpan's .iîincs.whiicii 1. it lte htatds of a higutiy
c'apable staff

Atuîd sucli vicissitudt-s it' ail lu-sitts,. tiiterprsu , ilt
Fiîglaîtd hav'e beeu subjecled o it lthe lasti 'ivvelitt fiv.t:
ve.tr- the vvsrv coutituance. ait.] snuri usure th it dvel
tipmeuî t ialy %lot f ut ln aretleunîrlv ut ils
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liing fioundetd on lthe bed rock of souîtd organic ponil

ciples aîîd fitianciai slrength uqîtal to any ctniergccy.'
Tlie Guardiati lins gathercvd sîrenigl frout the vu .r>
stottins w~î.t~ere destructive tu weaker institutionts
as lt.': oak rtuets evcry strain of thec wiîîd by sprcadistg
its roots tu take a deeper and fruer grill of the soif.

TUE CANADIAN BANK 0F COMMERCE.
The Baikl uf Commerce in streuigth. sud poptiarity

occîlpies a leading positionî a:nongst the batiks of
Canaida. As wu statcd recutîy, il was organized in
1%î(17, titider circunîstanices, stated as follows by the
Generail Nl.isagt.r of the Merchatîts Banik in ]bis

Personal Reiniisceniccs uf lte laIe Mr. E. IlI King"
'To obtaiii fle aittout of goid iiecessary for bli.-

operalioxîs. Nr. Kintg carried out sorte very drastic
iiîeamiîres w~itiî regard tu the flank's bu:iness iii Upper
Canîada. Loatis werc called ii, advances recluced, and
accouints closed at nearly cvery brancli in Ontariu. Il
was at Ibis line, and owing t0 these ver>' circumns-
tances. that lte Caîtadiani Batik of Conmmerce started
itîto existence, nd renidereci important service ils fihlitng,
the void created by the withidrawal ot fuulds b) the 1

Batik of Monitreal.'
Txi Comminerce bas beeti true to ils origin by ren.? ,

dering important service lu the business of lthe cunrtry.
Several General Managers ccl retired afler short
pcriods of officiai life. rThe Banik of Commsierce was nti
last fortuiate ini being able to coulmand lte servit-es of
Mir. Byron E.. Waiker, whio, having occupied a variely
of positions, ils ail of 'whici lie showed iltarked abiiity,
was promnoled to tbe geiteral niaîîagership, the very
oncrous dutius of wvhich lie lins discharged Nvitii signal
advantage to the Bank. Nir. Walker, like the veteraît
rit the lielti of flie Miercitaiîts Banik, lias decided lilerar3 i

abilities wliichi e bas showît in addresses, lectures and
essays on banking. He hiad lte honor uf behtg select-
cd 10 coutribute lte citapter oit Catadian Batikiiug, for
the History of Batkiîîg issued by thte New Vork Jour-

tial of Collitîir&c. The foliowing preseits the lasI
stateint of lte Banik of Commiercu ini a condeîîsed
fonmtsLAtlII5

Notes in circulation ........ S... $2.920,335
Publie deposits ......................... l-S,3
Deposits by olhtr bauks ...... .......... ..... 59 57 0 z
Govcrutntett deposit.... ...... .............. 7t5,964
Sundry bidauces .......... ............. ..... 524,939

Tontal liabilitici.................... $ 3.145,970

,Secie and Domuiou notes. ..... $ 1,238,442
Securities heMd..... ............... .......... 3,5,0
Pue tram otlier bauks and Ltgelicies............ 4,932,301

oauis ..... ... .............. ............. 19,029,639
Bank prcnîises ud real esaie....... ........... j56,oo3
Suudiy balances .... ......................... 43,216,

Tâtal a&'<îs ........................... 83.5,4

Thte Batik, of Coutilterce lins $6,,Oo,ouo paid-up Ca-
p"hai, $ to.,.c.. Re.t and ith lasI dividend was 7 Per
'NcIt Il lias 4- n "rielles, inciuding S in Toronto anîd

Mutre % itb atn aguncy iii New% York, antd corres- k
pondeuits in ail te chie! cit;' t tule,%Vor1d.
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1895

wUlni:iaid ... 1894
.............. 3895

tieri and Mfrs . ... I9
. :. 89!

th blutual ...... 94
... ............. 38l95

tcrloo Mutual .... 1894

-Ilinglon ua..39
:895

ott......3S894

fTotali .... .... 19

i - z

9%,004. 52,026. 302,842 8,0
33;6,437. 97,750 13,179 14 bz23
15.32S! 2,ý47i 16,171 34,037
36,027 31l"95. 30,580o 45,34ý

115-39b, 70-995Ç 147A,43 114> 98i
313,t-17 8ý0,522 1331,655, 81,734
29,239 10.994 44,'ýu3 ~,2
36.c47! 40.813. 53--47 t>8.388

3;9,cî83, Il,IF8é Ï7,6.23. 45, 184
40,625 29,b94 5 3 07t 51%,484
85.89 413, là 30703i 107,256

93l,655 6>0352 1,36,$\S6 134,411
165,2931 111,807- 172',2591 b 5-043
197,65311357.400 235-721- 233,3'-3
S2,.;Iùi 36,533: 50j,243 5S,431
315,S22 52,523. 74,061 76,047

610-7571339,6-95'714,133 652,672

687,48 i 564,672, e., - --. 892,43 2

7, - 33 ,5

93 0 "

7,x33 5 ,8.c715

24,8 9 (l 21,394 4
15,897 21-'475 6
113PS 120.705 154

109423 1 2;,%13 169
S ,8S 398,057 1(

133272 21295)6 9
Ù,8:7 124.589 à.

4,6SS 10,024 1,

139,028 853,107 51

128,347. 834,9S7 49
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ONTARIO MUTUAL PIRE INSURANCE Vnscsdprelltri Ilote ca
COJPAVIES. Ist pnynlclîts aîtd Amssîîeti

Tlîî' Rvport orf thte Itispcctor of lîtsurance for Ontîtrin (Iller 3î.scts ..... ........

pil tlt çun3palties operatg in tliat proviItcq. coîxtes 'rotnlas~î
(t late. Wl'hile WC fuiiy ulitîdrstnnd( thv grvat

lis.>îîlîl. of work tîtese a:nmai reports ilîvolve, antd tc Losses îlot dîtui .

:îîdra:îces arîsi:îg front (iiiatory offilcials of sotîi.. coin~- 1,0sfse ni1jîstell ......

Swe still cotisider tint it. wouîld be possible to Ilorrowed inoncy .........

Itvc t Ontario insttratîce report delivered dur:tîg tlue Sunîdry liîîhitiks ........

r',t lIaîf or the year. Tlie followinig tabulateui state. Totel liabilities
ît tits have bLen prepared out of the elaborate mtater-
ýtj lit thte official report, a coxuparisons beitîg silowli tat payinenlt ini premnilîl: îlot

itht tie figutres of the prcceding year. The strictly Aksesil5  or 18(gts.........

inulcomtpatiies raiige inî size froîin 033e ltaving $102.- ilro* oey.....
-ý iljsk to thie largest ltaving 1>5,693.80o at risk it <>er sourcs of i,,oitîe ....

ý1s-of t',959. The average rit risi: beiîîg à '- mîillions Trotal iiicote ..
Lfth Utx strictly inuttual conîpaîlies. The casht nuit.

41,11 averagiîtg 93Tý illions, raîtgiîîg r1ron onte w:tli J.oSes ..................
1-389,000 to thle iargest with $24, 251i.00. Thie gross 1,onIls I. p i(d....... .

]îîttouitt nt risk on the nîntual plaît of ail kinds al, close E.xpense account........
f 1805~ Was $109 ,4.Agcîît's comm3ission31

%IR3CYLV MUt'AL 11111: INSt'nANCE c013ANWÉS IN ONTRIaO. Sundry expel3SeS .........
ASSItTS.

333- îîeenîîer.Total expenditure..
$£ I95. 1,S94. T'ta) sîînounit nt rist

t estatc, mortgages anud cash ......... $17,S£2 $302.456

ONTARIO CASE[ MLTP[AL PIRE INSURANCE COMPANIES,

5. ......

It5....3.R...

$ mis3
14,174

27,576

4,35(>

$47,221

$ 90,073

139,
86.396
14,735

$3;68," i

$ 206,603

87,947
42,751

10035

12,191

$ 360,043

$ 7,S41
21,780

26,939

5D395

$6: 58

i69.428

6s.636

$32..84

$ -189-057

57p739
39,808
7,733

e$ 334,502

............................................... .... $io4.o6,645 $99042(,,63o

s s $ s~ s $
3- k83 2.43,07' 2,648 23,36 . .... 2601~973.3
5,491 303,97 2,210 42,617 . ~44 82d 12,956,221
1,487! 35-711 1,587 2,677' ... 491051»3450,105
4, 378 à9,»6à 1,917 3,4021 866, 5,485 1,089-072

8,33, 341).591 3,375 37, 50; 1.553ý 42.433 91,888,013
1115335,413-3037 42.502 1,553, 47.092 12,656,709

4. 2% 82,42- 2,276 7,303; 275. 9,855 2,SS6,23 iu
4, 28 1 70,797 4,M27 8.760. 494. 13»281 3,027,000
2-5(13 1303,352 4,553 676; 4,f9:8. 9,247 2.303,455
3t49q. 9-.171 8,5 50 1.365 1,320, 11,225 2,28.4,632
6.908 190,003 4,61 -6,377' 3( 31,3»8 9,486,706
t,7641 197,09t 5.20; 33 7691 2() 1 3(),267 33>0135
)>4991 307%,144 5,663 73,349 ........ 79,0 à2 23P172,227
3,16S. 317.59 6,497 84,370' 20.0010 1 I.>,86S 24,251,68

4 ' 551 146,161 11 14,0241 .........14,339 5,283,626
51837i 13003.19 5.715 1,4931 14,000 36.209 5.,053,270

5,3bZ, 3,507,557j 24,960 1S5.2S31 6.205 2s6,44bl6.i, 6z,597

:825 3,473 39 37,162' 233,27l '37,824. 3c.,25. 73-.82-,734

G; i:cr3Imcut depi3itç are ai to.1o#'i: Einonhi.î, $2;.411 ; V Ina4. Exobhatge, $30.000; Gareý Dist-, $20,000, Ilnilîd.i:î-Ila::d,
>o;M. &- bfrs., $10.000; P>±itlî Mutiîa1,$I,0 Waterloo, $lo; WVellington3, $34.000.

rhi,; total includes Protni,ýary note%, Ga)re Di)st., $3.3o %Va*zcr1oo, $2o,ooo, %Vclngtou, $ 34,000.
t iij3 inclutles uuleartied premtumi. on cash systemi risks, catcîî

It will be îxoted that out of the gross auîounit ofassets;
Mfthei cash inutuals aînotnting as per stateint to

1~, 73-1 9, the suni Of $852,987 is nîade tp of premniuîn
1notes. icaving the net assets, apart fr0114 tltese nxotes,

i52c).'0.72. In iS94 the percentage of losses paid to total
rei.eipts of the cash tnutuals was 47.50, and in îSy5 the

t jc-,nai was 6,5.66. In 189)5 te total expendîtures,
;vxccvdi(ltd the total rec-eipts by $,31,320... The two classes of mutual conipaîies, liad a diffurent

lexperience inx r&)5. Trhe losses of 69 strictly inutuals

Iated at 50 per cent. of grn3prenim.

wvere 5.66 per cent. icSs inî 1:395 titan :8ý94, while the 8
casli nitituais paid more fire losses ini à895 titan 1894 b>'
66 per cent. lu the formner ciass the increase iii ainotint
at risk was 4.65 per cent. wvitlx 5.66 iess losses, and in
the latter the increase in a:rîott rit risk was 15ý per
cent. ivitlî 66 per cent. increase ini losses The total
receipts of the cash inutitais incrcased ltu 1,495 over 3894

by $145,979. and total expenditures în1creased $239,760.
Mutual buisiniess inust liave beecu disagrcablc to ail cou-
cerned inl 1895.

LE.

pital .. .32 3 .1-38,4(k
tg luipald.. 23,(J 12 28,6q4

*.... .. 7,435 6,-709
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CAPITAL AND LAflOIL
Soulîe degrce o-f friction betwccil employers and

cînployces is likcly to ecist utîtil the iitillenininti. The
saine iack of harniony i- observable as a coittant (ça-
turc iii ail relations whlti arise out of buying. sclling.
çir an* forni of txchiaîgt' of values. Il is a very oid
%tory, the good Blook alludes ta tltc huycr in aîtcient
days.secki:îg to gel a gootl bargain by zdcprcîatitg tlic
value of wliat the seller %vislIîc hit to purchnse. The
saine autiîority reblikes tîtase whîo act tînfaînly lin busi-
niesq deaiiîgs. wvhctlier the article dealt in is inierchaîti-
dise or labor. The mastcr i% toHd ta pay just aui ciîîal
wàges, and MI Christins arc iwarned againt " going
h)cyctid," or, we înnv uny. gettiug the hetter of aniother
hy tnfair mutes. Wlîile, tas ait etitical principle, this
is.-sid, it dues îlot solvc, as soie cottvd, the great
and grave lirobicîti of Capital and Labor, for every ont:
iii let-t liberty to art on wliat lie couceives ta bc the
truc interpretatio:î or the rile by paying iii exchiangc
for services auJ goads whaîcver stuxi cach juidividutal
thinks 11just and eqtlal."

Therc exists, and we Ibelieve there ever %vill exist
wvhule Ixumn nature reniains wlhat il is, aux lisuperable
practical difflculty in S andjustiîtg the relations bctwceiî
buyuu-s and sellers of any coîuntodity, labor of aIl classes
ixîcluded, as Ioi tuni the friction betwvccn these classes
itit absolute i;anony. \Vc sawv sante years aga the
sociîxlistic experiixtent at work in France sceking to
acconiplisi luis ; the- resxult of whliclî %Vas ail aixînt
indicrous faihîire. Thei couiplaints mxade by agents
aigainst intîsurance nmanagers is îîereiy a phanse of luis
aixcient as %veli as very moadernt trouble, ta whlicli we
owc Trades-- Uions and atialogous organizalions. Aux
estectîned corresponxdent nI Vancouver lias favored uis
wiitli a lutter, in whicli lie protests againtîs the trealuieuit
accorded la agvtnts b>- sornie muanagers who, lie charges,
Ildo ual as inuich appreciate mnîc w-l ire carefuil in not
sending in business of anl inferior or objectionable class,
but senti ini a fair v'olumne of first class risks, as unucli as
t hase whlo seud iu inidesirable risks of a langer
amotint " He kuow~s of Ilcompaîties hanving rccivcd
at close ofl te year a large valumue of worthless buÀ.
nes wbici Prçived ta- be of rio ailier betiefit thi lu
-swell til figurves for lte preliiniiuany repart showing
husiiiess <loite for the yvar " He speaks af IlSanie of
thxe businessý sent iii te~ certaint ilnstrance conupanlies be
ing 0111%' fn 1, -2. 3 orb i : ntonths, aud paid for b> lthe
agent Iiiituself. for lte purpose of getting a bonus unsu
uul- writteu " Oura correspotîdent cxiinplains of mnt

of ..ç cla'-s heýiig more iiiglily appreciated titan tliose,
who. n, lie sy "look to quanlity without dut! regard
la qualit 'lTie nmanîager, whese judgunent ks Ihus
iuî1 'lugnied dc-ny tItiz charge. they reidiate the iMen ul
valung auJ re-nîunerating agents saiely for tie large
qiîanîitv nIluiit-f they sectre, leavixîg lthe honorable
agent %vbt', 1cx-ik-s ta 'uality as essentiai ta the riks lue
tako.s to s;uff%7r for his Prudence wia is ta bc donc
twb-n on& pirty aiUrms wvlat the üllier desîles?, There
iun Cîuri é-4 Appe--al tn'sFettle sncb issuesas nesail

tire ttxisedi lx-twrent emuployer-, and enî?loyees, aI %Nlâch
tiis charge tif discrimination in favor af onc class of

iiîsurance agenits ta the disadvantage of axiotlher class
of agcnls.- is uîle-ely a phase. Tie coniipanies ux ntîst lic
left tojtidge tue truc value af thymi agent's work, and
iîy oiC of tiieil whose mmaner Prelers a Vasî bîilk of
wortlîle.ss eplîcuienal business ta a sîniailer v'olumxe of
souîîd, pe-rmîanent business, %voulci do weil lu chiange
its poliey, or change Iitui. Iinstranoe maiingers who
prefer dnoss ta buliion arc, iawever, scance. so are
agenits wh'o are foolisx cuxatîgl to expect profitable
resuits ta 1e regulat:d b>' lite uecquauîtityof buisiniess,
rcgardless of quality. Aiu addrcss.- of inucli interest iii
tItis conniectioîî lias becin issuîed b' tlue United States
,National Association oI Firc Ixisturance Agents. The
address opeis wvitlx a glowing euilog>- af agcîite as
.quick, aIent, vigaraus, aud wvarthy conipetitons af

stock brkrbankers, or graini nmen ; tliey are equal ta
and iii nialy cases superiar iii intelligence ta aIl
branîchies ini tîteir varioxîs coiiiiiiies." 'te instrance
coînpauties are said ta Ilexist by tîte grace of the instir-
ance a.genit." (;race inealis - favor," sa %ve hiave here
ait assertion ltaIt tite couipanies exist by «Il fayon"I of
tîteir agentls. In the saine seuse aIl cîtiployers. cxist by

l avor"oaf tixeir eî)UPloyeei;. Thei 'lepexîdeuice of flic
employer ait bis Servants- is too obvions for cithxer
continent or stateiict. If aIl labon uvere ta cease,
capital %vould bL paralyzeà; an lte allier liatid, -%,ere
capital ta lie ail witlidrawîî, labor .would be pauper-
ized. Trie mutuality af inlerest betwecti capital
and labor is .ln axiaux of Social Science. T
speak Ilierclone as lte Address la thie Agents
does, of their xvork being a ftxvor ta lte comipanies,
is as incorrect as it .is uuwise, anxd the statettuent,
lthat an offcttding coîiipany cati be iade to correct evils
comxplaîued of by lcaditug agents withlioldi:tg business
front such offenider, is ail intimation tat a sort af ilisur-
ance trades uttion boycott îîîay be advisable in sanie
cases. lIx the- saite laite of antagoxism ta the coux-
parutes lte address tells txeithuaI lte>' Il cati lie brouglit
ltoa reaiizing scribe of the ability of agents ta contrai
ilîcir divideiîus.' Agents cati onli>' "caitroi dividettds "
iii the- seuie imnplîcd, whlich ts, reduce theuix, by alisalute
dilîoiîe-sty, hy -saddiiig rîsks on tieir comupaîxieswthichi
tht-y knoiv to bc truproper business or by cliargiu.g
hiigier comnmission tlîati tue business warrants Il ts
ninchla be deplared, and i% a malter for surprise, that
such a cavent tlireal, aîtd sa clscredilable a suiggestioni,
appears ii ait addne&ss lu insuratîce agents wio, în the
saine document, are said -ta excul alntost ev'er aller
clabb int lotesty of cliaracleýr. The hîoucst atgentî does
itot la>' awakec aI uttglîî scietinig ta contrai thc dtvi-
dcxxds of bis conxpauv, but guî'es lits witale mîînd up ta
j lu duîy, the faitlufuil aud intelligeunt diNcliarge ai whiclt
will bnîîg ta Itinseif aud those lie represents lthe besî
resulls. If lte camnpantes wvcre ta reduce te utumber
ofa thteir caiasugagents thir truce inierests would be
advantced b>- sucli a polic>-,and tîtose uvho were retaîned
on the staff wvouldbea bettut rewarded, and lest; tenxpted
la lic drawn imb îaclics that linug discredit aot agents
as a cla.ss. ii the campanits tltey represcîxt, and in in-

suic nlrei gellerally. Tise toule of tis regret-
table Address is agaîn -;Iiown un the foliowing re-
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Il lu mst ail cases, the agent is lte elîetl
iit' conipatly. inade so by te cotnpny itself

*1 1vtioitli. 1", lr beenl To wbat extent cai we

îie tuies are always ifayot of te coînpauy,
Il îcil lthe agent lias nu pa)rt." WVe sltild like 11wth
U,.r f titis Address to expiain hiow ail agent cati be

Ili.,liigttislied for lus iutegrity as to excel ii liîotesty
tI1--st cecr't otiter class, wlienl lie 1 conscinîts of beitug

t -entny" of tue conîpatty by wiiose Iitsiîîes. lit:

t,~ ii living ? Eivery business tmit ii te worid
'îds ur a-ssertion tbat any servant who, bcing

1111yof lus master, stili reiaits in his service,

,Ur%*: Snîtîttiary disittissal, aîid is witoiiy ntitwortity
ii'ls conifidence. Ait insîtrarice agenit ~ho is te

t',iuittv 'of luis caîîpity is flot ttîereiy disionest, lie

ýtîa:ding tupon lte verge of criitiiiiity, fur lte acts
aneninty iii suclu a position arc botund sooter or Iater

Setîntuate in fraud. M'ith ait arganization of insuir-
Ilt,( agents for slrictly legal, honorable, anîd sociaily
t-vatiitg purposes wc have no contentiont wlien jui
~oîîly ittaîtaged. But ait orgatuizatioti based uiponi te
3ea stated iii tbis address tatIl "in niosî ail cases te
tl i te ueny of lte coatnpany," and itat the coin-

aiies treat tltei- agents witlioti an>', regard ta equily,
jîstice, fair play, or auy cotisideration beyonîc a cold-
jioodvd policy of"I squceziîtg Il titem like slave drivers
oa titeir victims, snch att organizatioti is îtnwortity lte
upport of nmen of Il inlegrity, wvio arc equai 10, and iii
îîaty cases superior iii intelligence 10 ail branches in
iteir varions coitnitnities." The iddress before ilis
idtressed ta fire insuratîce agenîts ks dated " Chuicago,"
çhose anarcitist and sociaiistic spirit il itrcatiies, a
pirit titterly alien attd autagonistic la the insti.alce
nzerests of couîparies, titeir officiai.;, liteir agents, aîtd
liIdr policyliolders axtd is of so iniscicvoîts a niature
litai, il shotild be repuidiated by Ill

*j THE MERCHANTS BANK OP CANADA
l'it Tue ercitants Ban]k riîks seconîd aatatigst Cai
liait batiks ii te extent of ils busintess Il was us-

4a lîlislîed hi 1864. At ltaIt tinte lthe Batik Of I'PPtr
A.îiida was "ltotlering to ils fali." Ils nte issues lîad

~r pped front ait average for previous severi 3 car:, af
i -o,ooe down ta $i, iSo,ooo, attd ils asesfrot ait

vtirage in past sevet ycars of 9,ý nmillionîs ta ;' I. ml-
w; The counttry ivas titen developitig ba rapidI> as

calfor eîîlarged baîtking accommnodationt, iii re
"ws to which tbis Batik wvas organized, vitii t1w laie

l' lugit Allin, as presideut, a tnait or imnitse firct
h iaracter, wvhich gave lte force of a d> iantîu ta ail
ilii't:rtakirigs. 'flice M ercitants Bai, niade ils mark,

1, ,I'ly Il becante so powerful as la excite lthe
.1'usy aof lte nuatiagur of ils aider and muire puwer luiI11! whose laclics iii regard ta lte 'Merclianîs wcre

1 -' ta open -;arfare. Otte muove iii titis canipaigit
v) keep bac, te cheques, etc , aot lthe MuIrciîaiLs

i--ý'k umail ti.,y liad reacid a very large total, titest
% < txeu preseîtcd iii butik, lte re.suit oit anc occasioni

itng ta clear 011t ail the 'Icgals'" on iîand. Titis
* wudhave been ettbarrassing bail nta aller batiks

ILNCE CI-'RONICLE. f3

coule to the Iielp of a ixeiglibor wiîo itd bectn subjected
10 sucli extraordiîîary irentaietit. The Merctaîts lieid
the fort until te more bauker like0 poiicy of Il live and
iet live"I was adapted. l' 1877-8 the reorganlizatiott Of
th:e batik bQing fotnci necessary, Mr. George Hague
wvas sutîntiioneci front lus retirenicut, like a fittancini
Cincinnatuts, to take contralilas gezîcra i malnger, nid
pince tie balik, on the uiesired basis. Sinice then the
Merclînls lins ndvanced iii strentli anîd public con-
fidence. Ini 1878 te sharcs were qualeci nt 9i14' thei

present price beiîtg l70tý. The foiiowinlg is te Iast
staternent of titis Balik, -i a coniettsed forti -

I.IAItII.tTIE'4,.
Notes Ilt cirenflatioti.............. ........
Pulblic elepoiits................... .........
,1îepositqî b' allier î>anks ..................

'* (overnnent-q........... ..... ....
Sîtindry baaiceq ......... ...... ...........

Total liahilities ....... .. ............

%,St3TS.

$ 2,688-,3Y)
t1,722,757

522,972
273,733
333.2<>

$15 641,097

specie atnd itottîriniait Itotes........ ......... $ 1,140,565
Sectrities lteld ............................ 1-367-915
Due front other banka andl agciîcies ............ IC i $00S
1.0ns............. .......... ...... ......... 9,91q,701

Blank pretnises and reai estale ............ ..... 617,346
Sunîdry balances .......... ............ ...... 392,157

'rotai assets ...................... $24,705.092

Excess of assets over liabilittes ta te publi .... $ 9,214,;95

,rte paid-up Capital of te :iercltants Batik is $6,oeo,.
ooo, lte Rescrve Ftid $;3,oooooo, and tue dividend
for sotne years linas becti 8 per centt. Il lias 3.1 bratnches
iii Canada. aîîd anî agcîîcy office in New York, witix
coninectionts ii lthe dief cities af lte States of Great
Britaixi aîd Ei'urope.

4,NNUAI, MEETING 0F THE BAÂNK 0F OTTAWA.

'r'ie reports of te Banik of Ottawa for soie years
have beL-il excepîton"! as shuoviig a hiiguer percentage
<>1 tuet profits tai ail lthe allier batiks, witit a few
,-xceptiotis. rThe report jusî issited states $t9<,,65o as
lte net profils of past year. which stuu. is t3~ ' ird per
cent. of lthe paid up capital of $î,500u,oo, aîtd 8 per
cet. iii capital, aîîd reserve fiîtnd of $î,voo,ooo com-
Iiiiîed. Ont of lte profits, $1 .'VoO ivas devoted la a
dividertd of 8 per cent, $65,ou wvas added la lthe Rest,
iiritgittg it uti 171 per cent. of Capital, and $14,tf5o
wvas carried to Profit and Loss. Ill t&)2, Wici Wvas a
) ear of grealcr generai prosperity litanit :bj, titis bank
oiy cleared $182,705, su tlit an inicrease aver titis'af
$16,945 il' 189 6, whiici mîas a )car af depression and
oî disturb.înce, is a reinarkabie resuit, upoît wich lte
Board atîd lte Generai Manager, 4%dr. George Burn, are
%vortlîy of congratulations and tue gratitude af te
sitareholderb. Tue principal pointlii lite Plresidcit's
address wab lus ,internent tat tîte Ottawa & Parry
Sound Rai lway, just opened, sitred te dlistance so
mîater ially betwcen titis port aitd Chticago, ltat Chicago
lias beeti brouglit âs miles nearer Liverpool via Mont-
real thaît by New York. As MIr. Magee said. titis is a
very important addition 10 Cailada's transport facili-
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tics-, whicht should be of ruch advaitage to Ottawa and
this çitv.

Wc t.ake adeautage: of this notice to present te
btntetîîcnt of the Banik of O)ttawa iii the saine brief fori
wc have ndeplt'd for showing the position of ail lthe
batiks of Canadla iii succsion, soune cf whicii have
nlrend(1 appeare-..

Notc.N in circulatiuti..............
bILkp'.4 *tl ..... t..i...........

$ ,31 f>,.
5.2 1If),'h

9C<O.- -28

$7.035.253
AtSSETS.

!Spedie anid D>ominion notte ...... ............. 324.-,i"3
Srcuràtirs licld............................. 2-o
Duc froni other baîikq.................... ...... 7 Ii.9q<
L.oans .................................... I.I

Bak retiiicsnt reail ttate.....................145mc t

Miscllauoig alances ........................... 49.510

$9.774.502

Surplus of As:-eLq over Liabilities to tie public .... S2.7i39.29

THE ý'ALVATI0_N ARMY INSURANCE COMPANY.
With tic getieral ob,ïexts of the Salvatton Arniy ail

classýes and cruseds art: ii syînpathy. If tbey can take
ucîel) depravo-d mein aîîd turium into decent citi-
iens-, the proLtbsadopied neI lt bc severely criticized.
Thtis bod) wvas orgatnizd cxclusivtely for work of tbis
nature, ît lias reccived front the public an enortus
anlount of finauctal assistance for carryîuig on its oper-
ations. liaving sectired properties of great valut: in
ail the leading catles of the Emptre front cotibutions
gîveti foi the promotion of' its work as a salvatiou
army, il bas couic under the iiost sacred of obligations
lu confine its operations within the liintits of such au
organiattuîi. Wu inuch regret tîten tu fiuid the Salva-
tioti .Xrtîy cvngiging iin bbc buSinceSs of lifé assurance,
-wbiclî lias lto naturail affinities wh tlever with reforni.
ing tbc depraved. It bias caîivas;sers ont liuintiîg up

bnin i conipetition wibb regnlariy orgzatiized coin-
panies. This uuc:w departrire seetns tb have been i ade
iii i.sqi, cotnîncinci'ig w'ibli the takiiîg over of the
%tuthodlisi, and (' ultral Assuirancu Society. a malcon-
*:ru wih n inicome ofotl 011 120 Since b1itetran lsfer
te .Xrmy lis gotir itû active canivas,%ing, sO thtat the

lueé prernitni!. last ycar were $,o and for annuities
tic suin of$i.c was ret-tived. he inza.l deal.
iig witii titis tjuL.tiott shows, bue working ont of bbc
Sah'ation .Xrmy Ixîsuranci Comupanyv business to have
l a deficît of$5,u. iii iS'aP. lb remarks. " Insur-

ane xperts* ga/cu at the figures rti titis conipany
suhrnitted to itein witli the grave%t appreliension. iicît
titinîinglti wibhii solite disina'y.- The Arnîv is so
textti.iiI aut #rgzinizatioti. iLs. rceipts are So unornious
and its acut. o private, iliat tevery opportuniîy
vxists fur Ilite trut: finaneial workittg oi Ibis insura lce
sclcmt:t be :ocne ieduit frain outsider, tîly, but
cVlitl frot te very ;Xrniv oficiais e:ngagc-d in carryiug
it on, a> tlicv have nlot lt% requllisibe kuowhedge of lire
a:ssurance l ti îow pree~iely wliat they aire doing.

.Itlîouigh t'ýe e:xi-tsiirc of' -Pur Einglisi coîitempo«,rary
i.. ni-.Ni d.tmaging. as it rivcal,. tic ttLer utiuudnc.ss
o! the rnvsiiî'urantv. that is nI tbe groutîd ùf the
îua, s&.-rit1usùlbjcction to bite 'ý -itvîu. If tie Sivation

JANiJI~~ J. i9j'
Artuy Insuralice Co. were n.Iaking large profit. an.
piliig up) litavy rcserv'es out of a legitimante btiis
we should ail the more stretiuously condenîni it-
etigagiîîg iii such ait enterprise. Wu believe tlit-
entratice of the Arîîîy itito a business of titis tnature i5
open to the charge of being a 1brencli of trust, ab
resour-ces and properties are beitîg use<I th lielp ait
insuratice business whicli were giveti soily for Salva-
tioi Arrny work iii reformng the depravcd. if the'
Salvation Artiîy is anxious to bring its finances into
cotnfiiioti ; to have the officiais uîixcd up wiîl latv
suits, arisiiîg ont of scatidaious disputes; to briîîg dis-
grace upon the body by failtires to uet ilîsurantîc
tngage tis, and gcerally te briug its wvork ini
discredit, theu the miore il puishes the business of life
assurance the greater its success will be iii alieuatUug
synipnthy and brceding quarrels in its owti ratîks.

THE NOVEMBER BAÂNK STATEMIENT.
The general condition oftrade iu NMoveniber is affect

cd mainly by tue business activities created by the
harvest, beginning Io show sonue sigtis of relaxation
and preparations for closing of navigation. The ordi
nary course for a series of past years lias been
for circulation te reachi its maximum in October. In
carlier tizues when the expansion was more sudden and
on a larger scale thail itlibas more recently been, and'
likely tu bc in the future, the cirilation fell off in
Noveinher soinetinies very licavily TI'c movernent ini
soute earlier years beitng shown in te following table.

M0Vît!tE.1;T IN CItîCtL&TIO.

.7..............
I$S;..............
t87 1..............

t7..............
17..............

.s~..........
îs .............

tSS '..............

.1x.44..............
359N ..............

t)...... ........
The above cotupa

zç,ga-.S63 24,94t.ýo5 6,5

2q.oS., 28 6b.S37,nXO0 2,24 2.Sý
20,492.11- 19 .22 4 .059  t2So'
31-SI7, tC,4 29 J5~7,85 4  .O .9 ý;4
17.940,51t, 37- 150,r400 -ù0,116
34,576,246 33-702,1434 ý73,3t2

î5.L~$,~q 37 124.5t:- 3,56. 9:4
;t.900(.941 35is ti 0, ,7SDý , 3 ,,,

34,t17 1,02-t 34,362.746 305,.25;

risons are demloîistrativ'e of te
nuoveinen"t Of circulation having $Penit its force in
(Jctober, as from bliat moulu lucre is a reactioti shown
wilh very few exceptions. aîîd Ili tîtose he differenceýS
front the mile are too trifling for notice. Wliîat is most
gratifving is ta note the graduai increase in the circula.
tion at tie senson undter notice, since the serious
decline wbich foilowed the panic of z $s93, by wbich the
note issues werc reduced over four millions of dollars.
Lcîs;t year the scahec beîwecn i$c. aîîd 1895 was neariy
ct'en in October, but the teîîdency te improvernent was
shiown by November showing far better figures than ini
previeus yuar. Thîis ycar October went ahcad of zS9s

by ~ and ovenberl'y$So~S~.The differ-
ence unade to the active trade of the country by a million
or two being ini active motion lu the hauds of the
public. and of the mueliants;, and thçiese notes bcing

lokdup ini the several banks, represunts a very rnuch
greater difference mu business transacticins than the tnerc
volume o-fcircuilation which ismnoving or at resî;. The-



tn,

il

van

he*
ito

.15-

ce

ife

le

id
id

1, IS97 INSURANCE & VINA

It:ertl activity ofltrade iii Noveînlher is albo iiiatiletti

lit inicreaset iii alliotant, ofpublic depositson dlîîand,
accounits wleitu dclaue, afford evadenice ofi

1.lînCeS. eCNPaîîd, it i%. inîdicativeofoltii,1.vig
blured In1 iii a greater volumet titau the inmredlite
t-Cs ut Ille awlrîer. Tilt public de''ispi> able after
tace texpz-ntded- t Ntiv-etubtr lb> %î.s Tilt

icont denand bt-ing excludvd, for '.arioîîs past % ears.

1cp~~~%it187 paal ftrntc,~ ...... ........ 26.332.59<.
1551I...............7-321.43

1 5...... ....... 4.'<.4
aS.............4.~.t

.................. .... ... .. 953.1

.................... .......104.411,95i tS~............26'791.35

wlUie iseojjre eient deposits wvcre ouly 2S'

iiiiionts, ortlî tey art 10 day. h
-aid.IP Capital Of the batiks was $s.5 Ï7,oo colupared

$fîl 1~,725.769. their preýsent paid up capital. 0On the
._l.asis of ; 4millions of capital the> theai had liabili
tif.-, of 117 millions, ovlti on e ic a.ls of 61 k« millions

io cpital the> have liabilitieb Or S2.14,c0,c1..t h
.lProPortîon il' IS74 stOOd, ratio of Capital to Liabilities

to .2, ini 1S96 I stands 1 10 4. Tilt taorinous expil
ýsîon of active businiess, siiict that date, wliich raised the
~{iNcounîts front 'P0 mlillionls in 1874 to 2- millionS il'

isý,lias foundtihe litctssary rcsources for its mina
tîelaance front the increaseti resouirces of tic people at4large. Saine of Our Britishi coiiteiporaries, 10 whose
iiauurious, coiiiienit on the ftnancial condition of

rCanada wu have 1before: referreti, would take a less
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glooany., as it woluld be a more acciarate view of Our
affairs, were thev bo studv %Vlînt is involvt(I ii 'sucli
reanarlable figures- a'. thae ahnve. %vliil show ail ex

pansl.-I1 Of inIteraIZL, dlbtiiesýtiC Wealtlî 1b) ult Cla,ýsofour
people, andi a capacity fur titilizing it iii tîtir trade liy
other classes, wli.clî prove beyond cavil liow wvotder-
fnlly Canada lias progressud iii the last twenty >cars.

otîter features ii lte Niýovtenibz: batik re:tttiu are of
littie anoanent. Specie aîtd D onminionî tiotesý were lowcr
tItan in Novetuber, as.,the balances due b> Aiericau
agezîcies were about 3 Milîlion.' Imore, aaid the flritisli
balanîces were 4 'ý Millions iin excess of saine <late lnst
year. Railway securities wer-2 increased, wliile loatîs
on stocke: and batiks full off about 3 millions tlis year,
thougli tlîe Noveauber aiouint was iacreaseti over
October.

As te tinte is drawitig mîcar for a new Tariff beiiig
foraneti, the difficulties of the iîew Administration -ire
growing. Free Trade is receding inb te region of the
impossible Protection bas been miaking an etxhibition of
its wll kaîown weak. points hy tlie evidence of rival aîîd
antagonistic inanuificturers. Thcy wouild have served
their interests better haci they learnt 10 work more liar-
moniously, anîd been readier 10 suggest reforans and
teclinical iiprovenîeuts in lime tariff, irn order to, reniove
objections bascd on tlie imposts being tinfair to the
constiuer, while higlier than aieedful for protecting the
homle industry. Ouît of the mnass of conflicting testi-
iion>' tlie Ministry %vill bave a wvearisome task, ho
evolve soîne guidiiîg priaiciples or facts. WVhilc timey
are ait work, business is lIanipered by unccrtainty wiici
is likely to reduce imîports aîmd outputs for several
inonthis. Otherwise the outlook is cncouraging atîd
hopeful.
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TWIN CULPRITS.-COAL OIL AN~D DEFECTIVE
CONSTRUCTION.

Thiere '.- ne saiti%.atibry fature aiout the Barronl
hlock aitid Stanley stret fire'. in titis city which
eccurreti la'.t îniositî. titeir origit; 1'. no intvstery. lThe
former tva'. cauisei l'y the acci'letttal I)re.lkage of iaîîîp.
the lattier )y lthe ovstrt s. f ligitet palier to cre-
ate hetat for tlitwiing %,lt a waler -supply pipe. Thte
flaine rectted soutie cakîut În the partition, whici
cauglit fire, tiat spread vo'.ry rapidly. li sucli a build-
ing as the Baîrrait h)lnck, th u'.e of iaid itnps oughit te
be strictlv forhiildvin. nie ratinl exctse catt le framiet
for thitei, as. f''r the tetttporarv or coîttittiots illuiminta-
tien of atty part <'f stielt preitises ciectrie liglits are in-
ceinparably mtore convenietît andi safi. Thtis inay aiso
bc at of privatte itu . but if eveut a gas service wcere
conîiplete, titere iteed Le. no coal oil kept oui the pretnises.
in niatuy rt ýidttce'it is iwt allewed te bc kept, eveti iu
the tialv't tuantity. 'rhe Stanley street fire 3preati

niore rapidly andi was ntadt tauore diflicîtît to extingluishi
by sawdust btitig iiul t lul up the intterstices of sortie
partitionis or ilours. This. niitrial ought never te be
used, as in case nf ire il addls scrioîtsiy te lte difficulty
cf extinguiliîitt. The lieusus huriit %vere net
divided by a brick tîahi vxtetduutg froua front te rear, se
that the ire itu ont tousc quickly spread te the others.
Bcsides te gravv deftet iut ciNstruction in titere being
yin atcqi.mtte parly ivall. tlit.re tvan autotîter nue in the
cxposurc of %wattr piipes t the risk' of frost in a tenanteti
hiouse, andi a titird Jefiet was lthe absentce of ant
irraingeitet for turruing off te water, andi emptying
pipes, duritig t1w itiglit. whiclt cati lie eifecteti by
nerchy turniîtg a spe)cial lau iw.vl, for titis precautioi-

ary plurpo'- A.; tilî% iotild ]lave cost (inly $2 or $';
andi lil it e ire prevenudt. il illustraîvs tite Sa% ig
"For tvant of a -bl: tt: iorv tva,. 1ist." Titise lwo

fires iuttuçlvitg a io-,s o te in.strance companies of
$27,rc~c.'ldbave i'vett avoided i wnrtluutary care and

forc-sight it tite cottstructiona and i nturnal -.rranige.-
mnt, o et iti: buildings d.srvd

'rite: f-'.diovitg i-. a stateittent of lte iiisuratlce oit
taie%' %tree:t lii,tseaud ios.sby ilie fir. on 2->rd I>ec.

Uuildng: urniture

LitycriKot . - I w1on & t. s7.;ouc ý.uardiau .......
Sic"tiitnw .. . .oslu.

ai, lit s' per Ccnt. ... $i.'

i1111hîiJg turnitur-

N -rwirh 1 nion ........... rs aic Lni.-n . Z.2.ooo
.'5,tt%h V. N......... ..... ..- <Tr .

Ilas $ .o...........

ih~eui ,f .fl?....................

1................ ....... x

VALWH cfImnir.........$... Inu njtc

JAN3ATn r, zS9y¶v

MR. J. LLOYD O'WEN.

'r'ie tany friencis or INr. J. Lloyd Owez will bc giad

te Sec blis, portrait whicbi accompanlies titis issue of Till:
Cîî~<~xî.~.Mr. Lloyd Oven caime here te take

ternporary change or 'The Alliance Assuranice Conitan.
Wiîile litre lie displayed great etegy iii mastering tlte
dutails or the business of the Conpany in Canada, and
iu ncquiritîg a good ktîowledge of lthe conditions under
wlticî te fire insurance business is conducteti in tbis
country. Mr. Lloyd Owen's caretr lias becu tinevent-
fui, as lic lias grown up iii the service of te Alliance,
wvherein lie lias been advaneedl steadily front oite step te
a higber until, by successive promtotions, lit reaclîcc
his present promittent position onit is staiff. Wiîile
iti Mouitreal Mr. Lloyd Oîven mnate inany fricnds
in itîsurance circies, who manifested tbcir testeem by
entertaiiting him te luncheon on the eve of bis depart-
uire, a notice of which appeared in our hast issue. HIe
took, honte a liigb opinion of this country, anti bis rettil
adds crie more te the residexîts of London whe are the
%varn fricnds of this Dominion. W'e trust Mêr. Lloyd
Oivcn will long ctîjoy healtit andi vigor duritng a pro-
Ion-Pd extension of bis honorable caréer whiclî doubt-
le,%s will be tilarked hw stili fiîrthcr ativancenient.

MIL P. IL WICKEIAM.

We have the pleasure or presetîting witlî titis issuie a
porTtrait of Mr. P. M. \Vickiai wiîo îvas rccently
appointed Capa-dian 'Manager of The Alliance Assur-

ance CoîiPatîY. Mfr. Wickiatfs f:atures are faxuiliar
in fire insurance cirches aIl over the Dominion, lie
hanving been front early boyhood te mature ntianlîood
engagted iii workiug hlis way upward i the office of the
Qucer, or which Couipany lie was Inspecter for mnîay
years Whilc witi that comipanvy lic had a numberx of
offers of a more lucra*ivc character, but preferred te re-
main tvhcrc lic wasq highly appr-cia.tted and i s aisso-
diations tvith lus friend and chief, Mr. 'Mutige, se :agre.
able. lking a native of tbis cit, lite lias special k-noiv-
ledge of Canadian habit-s and wayr., whichi are valuiable
te eue holding his prescrnt position. Quarter of a cen-
tury with one compaiy i!s an honorable record, but crie
whiclî is soîtiewhat devoiti of biograpîtical interest.
:,Ir. '%Vickhian ba'- taken an active part in municipal
affairb, bat-ing acîti as mayor of St. Lamxbert, andi filieti
otier locail offices whicli sliowed lte respect and con-
fide-nce of bis riviglbors His enlergetie habits atid
cauition,.; judiuent will soeu tell upon the business of
t'le Alliance te xts advantage. Mr. Wickhanî lias our
bes-t fibe er a long andi successful managceri..t
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,If ohich wiIl proliably bc further advauced jo vicw oflte conling issue ut Cable li'beuttire stock in the 1.ongloî market.
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IMPERECT 1NSURANOE CONTRACTS.
lin respnc- lu enurtJudgu L. H. D)avis of Cils-

cage 1111% gil'el .1 statentenit rcgarding dcciNiotl-il pon
llte mili-jeett o OIVI citil aid open colntracîs sIctil as
Ire uscid ini colifticting the: insuratice uf grain ini cleva
tors, auld il.!.Ilriug propet'ty iIi ter W.1rehoiîse% iii the
saIti wvav. Ili tlIt. cl,e tif Strolti - . lthe Hartford

Firde Insutraite Comnpanyv, Ille vaulitv of ous]i culntracîs
wals 11,11v cotItd.r and dcidkd. rite eviuice
bruiglit out tait the iinsurtd loinviiig tobacco stored i
his w~arettouse, vhil %îm-, bein:g contititly changeci,

,was a<lvi',ed b>' te ng.:îtt of Ille iîisniritg Comnpany tlit
ant opeit 1 olie:y woilîd lx- I>est, the atuoonnt, perlinp-s,
wvoild lti. iiiîcasitg ai diiniinî;4îtng as the lime

pased aîûug, mndi lie ilititglt il would tint be best te
i--ste ait ordittary lioiicy of iii!traiicc-, sperifyiîtg the
nattotit for a lrpecifui( tinte, but tiat te wiileuss hIîd
tyetter have Nwlîat is calkvd. iii inslurancv parlatîce, ait
déopen poiicy,» atlowitîg lte ainott te be iticreased or
dintini.%ltd lis the witiess,- thtouglit proper. flefore thte
coniver>atioti clos.ýed. lte witue5s eaid te te agent.

Il'1Insure nie for $4oa oit tobacco in nmv %y.-reltrînse, be-
loîîging lu tu le ntid lielti h Itle in store forottr'
réittilly lie said lie wouîld ý, ive rite $.ioo iii lte Hartford
utin a v. Ile salt Il%: Nvonld give Ie $.4co ulpoît ait>
tollacci I iad i teu ini te wart:Iîoîise. 1 ask'ed hit

Wlîat per Ccnt. lie Sa1d t 4 per ccitt. I acquiesceti,
antd asked 1mw about the preniti 'eimtg paid. Wel 1,
lie did itot kîtocw liow niiîcti il %vould lie.iase we
diti uot iter of lis kituw hoîv long lte itîuramîce
wouîd continue oi tIhat atitoumîit, and lie said lie would
calu on tie wlteît lie wtattvd lthe premîttu. and taI I
coulti pay lin> %vlhciî lit: calivt for it. I agreeti. Thtis
wias ail that, w"a- saiit iii regard te ilite ftrst contract,

mlatie Aprtil 23t(]."
A %ecotit arrangemuent wa,~ made, bv wliicî lthe optn

poilicv was, ctînrgetl. at h se rate of preniinaîx, then
a1 trd lagreient fo ine îade on lte sie lines as
the fir.,t anid eonitd, no dite lit vititer instanice lieing
nitaned for tlte exj'iry of the couitract. lier anly suni
evuer I)î-ing ninteti a"ý tiat aIrent> dite anti coilectible.
Suc> loose conitions inlade tlie contracts itiost iper

Lct 'l'lit: Court lint mno alternative but te decide tat
no vautd agiqucînctit or tiurtatidlitg itad beeti arrived
.îî tpon lthe innhrtai conîditions of te contract. Tie
judgnivnt readi«s Tli atsitint of preuttiit ta lie paid

midi ti t uiae of *tutc risk are not agreed upon,
itr i- luecat iplîiî iliilte agreenîuilt for whicli
lie"- imnil)anît elîcîî f the cotîtract couit bu fixeti

a.id dbrîîei iThe rate of prutitîrîni andI conhtinu-
aucv of poit-y> lire ctcrlaiiiiy imnportanît ternis tit a con

tract ter Itîsurance. A gene:rai ie is fiat ta couistituîc
a vat eouiitract ILf inua I lle nîinds of Ilte parties
ntiît iii,.t as t0 tlie 1pret:iî.s insuret. and te rsas
10 tlt: ainioutt iîtsîred, as lu tinte lte riskz -%lîould con-
tittue, nuit atstlie prteuti. Suppose a bill in equit>'
hint bIet flied, as il sonitiijtes donc. ta %peciftcciiy

t:ct- lie ofr'riac îlthe contract la issue a
polie>', lew çé-stit te co'urt ictcrumiite lthe ussential
clemciitîs ti lie cunîract. wiîic it i k calkil upron te
vîui'?rçv o çw long %vàý lte ri,4, to a cnîtue )<ite

tîtonti,, two iiiotýtli,, %ix iontits, or al ycar ? Ail is ut>
certaini anxd indefittite upon thant p)oint. Agaisi, suppos.
the coîtnpzity lîad bratîglit action te recover tlit
preittinni due on the colntract. 1lIow inlucli couldil t

have cliiînced and rccovered ? It seîtîs to us that il i,
imîpossible 10 say. 'Vite coîîtiitauice of tite risk, is in
imnportant ecient ini determaining the rate of presuluui.
aud iow cati the cotnipian lix its rate wlhen that LactU'îi
is Ieft tcitirely iîîndeterninied ? The patrol contract ('.
insurance, iiidefiniite as to tinte and as to lte rite e:
preiitii is, as it appears to us, inicapable ofetufbrce.

AN INCIDENT OF' ENGLISEI BANYING.

Mite follovitg inîcient lias itever before apcared iii
print. Mauiy years lige the Briit of Mark Firlit S, Sons,
wliose manufactures are fâmed alil over the wvorid, ivaI

cxtending its business more rapidiy titan its capital.'
One Saturday the seffior niemnber of the Birin callid nt
thieSheffield Bankitîg Comipany's office to drawv.~rox

.-- $s,ooo-for the week's wages. VTe liulit of credit
having been already reacbed,the Manager was conipelIied
to refuse paynient of the wvages ciieque, but, reaiizing
the graviîy of Uhc -ase, lie offTed te accomapaay his'
cîîstoîner te the office of the Presidetit, the late M~fr.
Ediward Smith, n meniber if Uhe Society of Friends.
On arrivai, aul earncs;t pic.a was mnade for the concessin
niceded, whicli w~as arîslIvred titus - I Mark Firth.
thon knlowest ive have iiad great trouble ivilli thy nie-
cout. I arn îlot the B3oard, and canîtrt give thc nuy
of the Ibank*s nîozney." The mantager and cuistonîi
ieft thc office. As thcy stood at lthe yard gale
lx-fore parting, the Presiduint's- voice w~as hird caitig
ont . - Mark Firtht ! I ivant to speak to Ilîce ! "lie
weîît back, unîd aiinost instantiy rctnrtied to the tuat
ager, îvho w~oidered wii.t lîad miade hiscustomer's face
assume sicli a beaining sinilv, Mien a momtent before
it wvas dark, with disappointmcîînt and appreheiision.
His cusoîîîer said, showvitg a checque of the Presidetits,
Ile lias lent me t',ooo,-$5,aoou--of hisowvn nioncyL;

Trhis liad bccn dotte vvithout any othier security thau
Mr. Firtlîs verbal promise te repay. Front that ziiîîe

otnwards titis cinient firni wcnt on prospr.ring, and the
custonier referct te, wicti lie dicd, icît ait estahe worth
over 1;5,owo.ooo.ilcel is being tio% adnîinistcred by tht
bank manager. M r. J. R-. Barber, whiose tboughllul antd
considerate suggestiun in ant lieur of crisis probably
savcd Uie filni front coliapse n1 te very eve or ils-
triumph. As ant illustration of the v'aie of a higli
reputation for business probity, for strict fidelity 10
engagements, the incident is a tesson which yoting
%rien, who are daiiy so living aq to bc cither nxakiug or
miarring a ciîaracîcr, eau study, and bear ever ini nind
nith adrantage. Another niotable point is this, thct
emiizience of the Firtht flrmi was thue direct tesult of tht
founder's tecluical skiii as a steel Inciter. He k-neîm
bis work. and did il thoroughly , lic was flot satisflcd
wihli aving ordinary skill, but mnade iiimseif an ex
eltionaiiy ctever %workuian, an'i trainied Ibis sons wih

an e :-e te teir advaîîcetunt ta thant distinction they
acliieved in lthe business worid.
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[.1 W~i. i... ha.t. kursetvci rospoiîsbie for views ezprecxo by ur.I.it.mi

sal) TORONTO LETTERZ.
ln. Ie~.liesp'rihA f r Miai ,r-.'î:nîtr- V 'isiy

dOtC e1,,i. f~: *t lf r. ^A, I-hn t'. . air li:

Our vstetttvd tii lt. )Ir. Gleorge MicàMîîrriei-, Torotîlo agett
»lie ANllianee 1 w.sitraiice Coliîputy. is a Caniiadate for lte
it-r.;Chair for tS97-. »£he itisurauice fraterityilvtil, 1 ajît

j 1ri. ail Iun out and wark well for George. Hle bas serveid ini

- v .ns .rapacit1c.a a letigthy and faittîfui apprenticeslîip it lte
NV N brvice, oi has iîîoreovcr a clei civie record.
îliig -.eaqaijnhie, 1 nia. tell you thtat niany coniplitueîits

t. vi hecît pai ta the ClIa'O.%ICLL fur te vcry conîpteheii..e
1 nt -1 geiîcraiiy exellcnt review of te îp1st year, in your hast

)w3 4xîîtber. Kliow.ing yonr native ulodcsty, 1 refrain friiiti giviuîg
-dit ynlte fialtcring delaîls oftwhat lins becît sud.

liýt1Lete tair resuls orthiepast flvnMtitsi ire itîsuir:

ttg l"Iar tao spai the expected favorable sliowing of tuaiy coin-
his, ïltnit for îS9 t,. Ontario bas. eou.tribuled very largcly ta tîtesc
bir. - Çceitbcr tomse.
1S.- flc lcatit at Mr. Jobn Forsylhe, Ituspectar tor Otitaîlo atie

9..U.A., afler a long iliuess, accurred tItis mouands. lie 'nos a

fl, *,ilous nuit capable officer. . H is decease iea..es vacantt ait un:-
#ortant office in the Association. (pou tItis officiai resta te

'4 ni) of rrguiariy vislting ail chties aiid tavits of Ontario, anîl
tty jportiig as to lte efficieiicy cf their tire brigades and< tire

et pplassces, aî.d secing thet eaeh plasce kceps up lu the tiandard
4i et-essiry ta quâIlify il for its givei ratiiîg b the Association

ig ois. Incidcntlly he is aise required ta itispect, nui recoîxi-

-le 1i1nd1 for ratinig, or rc-îitarg. .lmapncialhuîringF

fau t ravel, nit work, lu connecliaîî, that is neyer eridiiig. Thte
qt î3ce-,sary qualiticatiotta of suct mi oficer are goodI licailth, goodl

re JI wrai character. a knnwledge otfli the taiis anud country gen.
il 1rathv. ami ai the ifrntase fIzrsaudat good gencral

:iiivldgeof nodrsiinahises ninaclinery adtevariatîs

)tîi.*iiess habit$, naded tu the toregoiîîg, wouhd consîllulte a
Ysakt np satisfactary to, the*Associaiion. At the next qnarterly

l liîctting of lte C. F. U. A. it. is likply te nppeiittnent af a
e uçcessar ta MIr. Farsythe w.iil be iuiade. 1 iidersîand tIret
h er II. C. Camip, tli gencral agent ofthfli l'heix of ]Brooklyn,

4vill be an applicant tor the vacanît post. Front wlîat I per-
S onallv knaw. and froint whist I hear throughi %eli iutornîed

parties. 1 cnuiclude Ibis gentleman woçuld muake au excellett
l uspector. 'Mr Cantp lias for nîany years in lthe intceests ot lte

s lienix -Iravellelà aver Oîiîarie. iîipcctiîîg anîd valuiiig, anîd
h so i%. pacticalhy conversant %vith an luiprlant part of thec

qure tlutny. Ir nny sentinienl is aiiuîsed in the consîhccraîioi
oi hiý; application, bce sbauld have it i abis favon; teting ltat the

' 4..îe ch8satie il, lte *1 Phenix " office bave afler miaiy ycars of
service lefi hlmn out ot emuployaient. For tbesc andui tafre

'goig business, reasons, I expeet mr. Catup is liîkely lu gecnre
thit influence otfUic '%estern tueibers of the C. F. T*. A. in his

tebitaI.
I. k;i sialed Iiat lthe civac insuratice faiiig due for reiwali t

Or 21îkd ot next nionti wiii be increased sonicwbat ii grosï
ei0iunt, andi lit te average rate is le bce 1 .75 per cent. for
lite ycars Lasl terîn il was takenit ats .. ta the la, the
capiLs IL is to ite iope tha, tiistite thte City'a prittet!

scîtdîte wIil.' go levisted nl clîeckeil over, tinet ini uny future
U.ain1 that riav ariee tlic Cilty vil i ul have la qiend ant over-

siglit lit printing, nutl bave agnisi t sit the "*gr4iitig* intir-
autre compaulieq tint to liiýti.t on th c exact Icîter or the bondî.

Tlîerc i.ç usuch itiotr in thec toliowitig litle story. The
Toroto ageîîcy of a certii w~chI kîîown 1Fire Comipanîy cll
vacant scverai weeks3 ago, nud a gciltletiltaîîle iIll uceall bil Mr.
ilorace, was scnt ft th lite d officestail In take charge ci the
agency tr lei'. IL was givcn onit lit applications for lthe
ngcncy wotd be in order. but lit nio appoinitnt wouid bc

iniade ltisait after lte Ncwv Venr opesied. Vie ageitcy beling
a Ver3 dcsirahic ane ta hoid, there %vas nlattraily ai liot or
applicants. AiznongNt these. soute liait doieit ofour inost il%
iluenliai ni sticcesattîul insturance mn. Ench ot titese
gentlemuen beiug uiesitous of siiawiîg I0 flic couipatt1y ini
questin whlat a lot or creaiti1y or giil*-cdgc lui ie hitai cou-
trot of hnd, in te last few me.eks, becit turtig ti t thIe ollfice a
consiuîcrabie autotit ot citoice risi:-&, tic nggregate of whici

tnnabkd( the ogeitcy tu show tip tiitiustailivelch. The rial clin.
didacsinutgeinî quie a race for prceiîtîlnence, ail uîîknowîî

rcriiaps ta ckcui other. Just here conites in lthe itistior of ftie
tiig. The afaresaidl head office is reporteid la be ýo pieasci!
wtah the volume of business an uarked stuccess tif lthe lagcîcy
Ini Nl. lloract&s- bande, that the Comipanîy slow Coltflaltes let.
Ling Ititî hanve it peruatiently !

%Visbitig yon anti ail tuenîbtrs ofth Uic CtîuoNic.ii s.tif a
HIappy New Vear.

vours,

AItIi.:I.
TOsuON10, 2%'th itcc., iS96.

g9wttoa ptm
The Sun Lite of Canada is apelliîîg up il, Illillois.

Mr. Victor G. Gollmick lias aur tinks for fle
colittesy or a Publication colitaining ail article frein Ilis

A claim worthy of being an incident in a camic
opora îvas niade iii the Appeal Court, Intdianta, for a
îveekiy allawatuce for II total disabilhty II whicli Was
causeci by deatît !TVe Court said nie sucli dlain couid
be sutîsained afterdeath.

The benevolent fund of the local fire brigade lis
been etîîhaticed bv a gift of $2oo fronît the City, &
District Saviiîgs B.ank, iii recogntitiono ficth em.erîiets
of the fircuien dnri:îg lie Barron block fire tu kecp it
froin spreading ta tlie baiîk's prenises.

The Marine Insurance Company, Ltd., lias
reccived a lictilse for transacîjti in Cantada ol the busi-
tue:,% of iîîsnring ail registced niait nateur in tranisit ini
Caitaula. Mr. jolît W. Mà%olsaît is lte dele agenit et ie
Cotupaiîy, w~ith head office at Montrlr.

The suit of asbestes stadt: tu exhibit tçàvlint extent
a fireniau wearing it iiiighî secure itîttitîiniîy frotît
danger whieî inside a btrîting buildinîg recails a hîighîly
cîtriaxis but grîtesost alltsion tlu asbtstes as a gîtard
agninst 6ire it WValford's Itisur.-iice: Cycho!nlxii.

Moral hazard, says lthe 1'rz: I'du'rc.1
largely utîder coittrol oî ilie local agent, w.hie is adî isetd
tu tiioroîtgily iutvestgnte the characler of a wouid lx-

istssirce als well as flic condition of lthe proi)erly la be
iiiîsured. If olîr big cotipantiis woîild exercise a Ltle

of lte diligence rind tare in securitîg hionest locals tlîat
liey du in scîîring lisher.. Ihitir hî %îvs ritteti
titiglit Ix: iess. but total iosswouild. decrease
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The Phoenix of Hartford reports a better year in
1896 titan atiy ot its thrce prcdecessors.

Bound volumes of The Chronicle for rqwitli
index, cati bc liad nt tile office, 1724 Notre Dame street.

The Provident Savings Life Assurance Society
lins elccted à1r. E. W. Scott as Presidetit. M1r. Scott
lias bctn conniecteci witlî te Equitable for over tweinty
ycars. fronti whicli lie lias acquired experience tîtat will
be of great value in lus ncew position.

The cost of fire insurance is stated in the No'rth
in<rican Revieu. as follows

11nited St.ates, 1.00 lier cent. U;rpat Isritain, 0.25ç per cent.
kuiisia. o.6% Germnany, o.15 f
Austrin, -3S Fratire, o.o8 .
Australla. (136

The Royal Victoria Life Assurance Company
wvill ai ply tîext Session for ant Act of incorporation to
do a h fce insurance business ini ail parts of tile Doinin-
jin 'his ncw% cotnpany ivil! he li charge of a very
able well knowîî *nanager, with a higbly influential
Bard of Directors.

A Detroit paper has the following notice: -Gerald
1E. Hiart, %vlio lias lately rcînovcd front Canada to
Detroit, will bc a notable acquisition to the local nuinis-
:nlatic socicty. lie is a lîtoriatî aud ascliolar, anci lins
becît a coin anid iinedal ctiusiast front boyliood. Mir.
Hart %vas at uneC tintie president of the NIontreal Society
for 1listorical Studies, and vice-presidcnt ofth îus
miatie anid Aîitiquarian Societies.'

By an accidentaI transposition of nomes ini our
niotice of changes in our last issue, Messrs. Knowlton
& Gilchrist wure stated to have beezi appointed du ringlasi ).ear the gcerael agents of the Coulercial 1Uaion,
St. johni, N.13., instead of tlic CGuardiani. ?%r. Arthur
C. Fairweathier is general agent Of dic Coniniercial
linioî ait st. Jolîti. By the saine accident, Nfr. Shortt
was nlanîed as general agent of Conîniiercial Union for
Nova Scotia istcad of fortlic Guardlian. Duffus &C o.
or I[a.lifaîc represeiting dte fornier coînpany.

is a mortgagc liable for maintenance of a pol
iey- tovcring the property insured, is asked ini the col
nints of a conteniporarv.

'rite case is put as follows:" I inisure A's propertyon
wliicl tiiere is anl elncunîlbranice, aîîd policy is delivered
to nîiortgagee. anîd loss niande payable to bâi. Preintii
is tit paid. and 1 ask niortgagee for policy, secure saine
and c'ancel for tnn.payiiient, lie Itot liaving nlotified A.
Clin A liod iiortgaigec for tintouin of policy, lie- liaving
hcld ii, as it wcre, in trust, anîd antunt of policy was
mnore thaîî nortg.igcc's claini against 1 A.' Before
tli question cati le deciued, it will be îîecessary to
learn whiat arratngenient existed betweeîi A tie owncr
and the iiioitgagee as to wlio shonild pay tlie preinitnnîs.
il, uiany cases the nortgagee uindertakes tu do this,
and collect front the nîiortgagor. an arratigenient
general wit i niortgagc boat, conpanies and othiers whîo
lîold a nunîberW oftnortgages. This is dotte to enisure
promipt and regtilar payaiient ofpretaîiuttis ini order tri
keep tîtat part of lte seczuritY alive, as companies aîîd
regtilar investors arc more systeniatic ini iooking after
stîcli titatters thati ant ordiniary îîîortgagec or niorîgagor.
if liien the iiiortgague undertook to regulariy pay the
pire:uiîtui on A's tire insuranc.: policy, ani then se neg-
leccted tItis nssunied duty as to cause the insurance to
be catictvled, and thereby tItis se.zurity on the instircd
ard niortgatgtel bciîig destroycd, deprived A. of tie
i>cnefit of suict in.surance, lie is clearly liable for wlîatever
1o.,s A. stislaitit.cd by snicb iegligetict-.

Mr. Hcnry M. Fairchi ld's appoinitmlent ais asss,
tent natnger of tlic aI,,tcaqtite l isuratice Co., Nc
YVork,, is anntouniced on s 7t 1 inist. by the Coninercit
Bldii. Tie appoixittuient is regarded as ail execet,
inigly good etle. Mr. Fairclîilq lias becti îvitli th'
Latncashîire about teti years. After wvorkiîig ini variot
departnients of the Cosnpaîîy lie ivas appoisîted sp2ciL
lige it for New jersey, rilso for Petiasylvatîja, Dedaîar.
and NMarylaîci, wlîicli latter position lie resigned t
retuirti to Uie New Vork office tei take charge of iL,
ageîîcy busitness ini April, 1%94. TVint positioni lie lia
liel(l uîiter Mr. J. IL. Stoddart anid 'Mr. P. E. Rasor, tii
foriner assistant inanagers, anîd nip to the preseti
tiiiie.''

Trhe case of the North American Life vs. Pino
teau lias becli decided il, fa1vor of the coinpany. Th(
ainotînt was claiîicd on a proiissory niote. Thue pîva
of the defendaîît was Ohiat tie note iiad beezi muade b2
bis wife to pay a prenituniii of insîtramîce ini favor ofd6
fenîdant and that lie signed it 01113 tri authorize lit.
wifé. The court hîcld Iliat it appeared by the applica.
tieni iunde toplaintiff thir tic policy of insuranice ivas
tnt macde iii favor of defeîîdant, and that it %vas flot

payable aI thie deati of lus wife, but fîftcen years front
dite. 'lie contract, therefore, did tint fali witliiii dt
provisionîs of article 12(15 of the Civil Code, whîiclî pro-
Itibits litusbatizi and %vife separated as to property froina
coinferrilig beiîefîs during life upon ecd otlier.

Calendars for 1896 -We have pleastire iii acknow-
lcclging receipt of the folloviuîg Calendars anîd Diaries;:
for 1897. Tlie Stanîdard lias sent us a very serviceablt,
office desk (iary, with a space for ecdi day in thie year,
aiso two cIes of a lîaildsoniely botind pocket diary.
and .s richîiy Piilunii:îtatcd caietîdars. Daitîty little diarie•_
aiso hiave coic frontî the Ma.tnageroftlielliîion Assurant.---
Socicty, anîd front Mr. C. R. G. Johînson. the dotîoàs-
of wliich have oîîr best tîaîîks. To the Royal we owet:
a hîaîdsoîîîe alinaniac, also onue issiued in thîe tiante of
the Queen bath beiiîg radiant %vith brilliatît coloritig and
weli executed figuircq of feiiiaIes ton liatîdsonie for criti-
cisax. The B3ritish Axiierica supplies us witli 2 copies of.
its calendar, whicli is a beauitiful display of litho.'
grapiiy, and color prinling. The Western Assurance
Co lias sliown cxcclient taste iii its caienciar, thic morte
subducd toiles of wvhiclî willhe an artistic foul to gayer
ounes. VTe Insîîraîicc Coiitpany of North Atierica lias'
studicd utilityý ini haviîig ile figures of uts almiac so
large and( distinct ; Messrs. Hattîpsoti have our tlîauks
for this very îîeîlcalendar. The Imperial lias
issued one whîich is notable for tîeatness ; il does credit
te the Bisiîop Eng. & Ptg. Co. ai titis city ;tlîis is the first,
tinte the limperial lias liad its calendars pritited ini
Canada. 'rhe Northiersa alnîanac also is vcry neat and

nicyexLcutud, it bears lte iîîîpriîît of the Montreal
Ldoraphing Co., te whoîx it is creditable. VTe

Provident Saî'ings Liet sraîe Society calendar lins
a beilutiftilly execîîîed gronp of pretty baby girls symi-
bolizing the four scasotîs ini coîtrast te tItis is tit
of The Boiler lInspection & Insurance Co. oi Canada,
adornied witlî a higlily fiinislhed drawing ûfa locotmotiveý
and train of cars.

The Caledottian Iiisuratice Co. caleîîdar is effec-
tive iin its tasteftîl simnplicity. The Atlas supplies us
witli a blotting pad and calendar ini a strong cover, oit
vhîicli the ornianiental worl, is niost artistie. l3entlev
&Ce's suniail caletîdar is ivorthy of this frrn's Ijigli

reputaioui for artistic pri:îîing. Ant alznanac lias also
been recudvedl front E. C. Stanîwood & Co.. biîkcr.
t21 DevonNhire street, Bostoii, whîose attention wu
appreciate Tu aIl to wliosc kindly coîîrtcsy we ar.
iidehted for the above, we tender otir acktioiledgnent,.
and Lest thanks, witli good iies for their prosperity:
il% 1897.
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cec J arrord. >-%id usna cl ibis wveek. ponc1jtief

riot J . 1'. II1*,îvc"Rl, of tbe amri of Brtainfird & Cnrsoin. agent,%

L.j R~h MoRRYs. niiîîger of the Calgary brancbi of the Irnpcrial
liai a4tilk w'*ai 2iatfld on1 l7tl ilist. tu a dagtr fIiiop
ti )nklittiti. CougrattnlatOtis.

IR. jIAMES- Il. LIszFThSTER, ssiqtatit ininger of the Scottish

'*Inotn ,, National, Ilattfotxl, was in town recently, lookîing %vefl
ino z lîcarty. Mle were giad te see hini ionc lthe wvorse for lb..

Tht( mjw.v accindent lie was i reccnîly.

'Nib 1. CRs:E'Ii1, Of VitUCOtIer, B.C., lias gont: izito partîîersbip

fd thMr 1. 11 Jenuq. Tite lirni will bie stylcd 11J. Creagit &
li q Tlcy vvili (Io a1 gerieral insîir.llce tuîd loan ageciiy bîisi

lic.- n4... r. crengh Iviw for uliny yearti beet sliccesfut iii the
Was i~ îr.înce ageîîcy field and NV'e wish titis liewv finî evcry sîîccese.

ro t nM 'R . V. 1 u e ud 1. C sx inER \V ýv ti1 have l>:cîi pro-

tht~.'ley Mnr.'&%c<'regor to be joiît tiianagerb of the. 9-oîîhîîer
ntl Unioni nt Wiunipeg anîd fur N. W. Territories, iii succession

:oIl j, helaie Mr John Paterson. WV wvisli iliei success.
NI1R. (;. M.NI O1. wbo esnrieti on ait insuratice business on

5 ; ' rani.ais Xavier St as one et the ageîîts of lte Phqvnix of
Io.u iii tli' city, is reportedt îiissing, and painrul ruiors

blr ,% iYil at as to the caîe cf lik i.qlappeariîîce. Muclisynipatby
t~ for the yoîng iiiiî's father. Mr. Ci A. Raymîond, wbo
.rv. a.tociated in business %vîîb bis sou.

]ce For~ Sale - OId established Insu rance,
01 tictionei's and Ageîîcy Business in the North

%V test Territories. Good openingR. Full parti-
li 1 cuIas can be obtained at this office. Enquiries
iti. jili be treated in confidence.
of

ce, anted -Wel educated young man,
bru aged 17, wants situa~tionî as junior in an insurance

*er tfice. Can read and write both inî Englisli and
as rench. Adlress B,
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l'le D)uikl Lilmiity Sclielule andi .Alft t e~ I'ulic> filtIî .r nîjanly, %vltudui q, n.i Ilt-rra
mn ii tern,, gu.irasites -Ii c:xe of .Acciientà.î I eats o'r lnJuîry uIicm ri-iIg a, a t ic.e
mn any 5sîcam, camie or clectric .:>nveymnce, .. r iwltbt travelling a, à j.a.-ngcl 08 tl;., 122s i

o0,0oo f.r îl*m of Sigt., in î; i..- > 3,333 f- le- -f Iti.zi.u 111,14
10,oo0 f',r lois --f iwilitîmÏ ~ 2,000 1.ýr 1,- '.of A1 , i.

80,000 for I...fen Il.. it. aitI on,. F.-t. 2,000 f.*r b-. -et 1.0ft Il opt.

1$20 1-n Week fur -,6 WVeek. cf I'attial Jiability. $50 rtr Weeck f..r 52 Gonw.catitt:~'ck o( T.4til Dl>î'biîîY, awl -i
leenion fix Lite of $400 pet anîtain for l'ermiuniî >i.ahtlity an.l f r D>-ath or t>1,aliIitY uîi'r Aca1iac'

uticr than aleove, One hia'f the above tmount'.
1'ItENXIltil1 8'iatt CL%%*. 830 lier Annîmîn. Le%% Auou,î. it gle rolpnrtloisiIt. iTwl

A .'iîtIîr, .0 .O1) 1,I . niAi.. .,iA l> th- prénihlim fîTtij .*TI. i..l'y i4 n'Athile llàrit .2 MmO-111 , itsà1 .ii iiJ'sl1% f* iur., ilail
CEORCE ~ ~ ~ ~ nek ni:ERAM Piosidont.i 8.F.J2NI.f00.Qn~r

. ... .. ....

'lie

ti
13 1 1 .1 1 W 0K !ý

Ci U 11) F,

CEORCE COODERHAM, Prosident. J. F. JUNKIN, Conorafflanager.
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LANCASH IRE
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CAPITAL AND ASSF.TS EXCEED 520,000,000

CANADA BRANCN, HEAD OFFICE, ToRONTO J. G. THOMPSON, MANAGE'ý

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES,
BOUGHT AND SOLO

Irisuranice Companies requiring Securities
Suitablo for deposit with Dominion Governuet
or other purposes tan have their wants supplied
by applying to

R. WILSON SMITH,
Britiîsh Empire BuiIdtinE, MONTREAL.

IR-bentstre.- iiiid ottier dlesirablo Securities piirclîased.

Iliose o!.3t.z % wht I-n<,%v of sucIà,curilc'. in thear
îmrnieitate ncj$lir iv'J lvI grcatIy oblice by cornnunlcating as
alomv

.ALnrnr . I,.~ a~,.T IAV

HALL, CROSS, BROWN & SHARP,
Advocates, Bat'Ipsters and Solioltors.

TEMPLZ BUILDING.

185 St. James Street,

Radford
MOriTREA&L.

& Walford,
Accountant, Audutors & Trustees.

No.5O Irîiporial Buildinigs, Si. James Si , MIlntrcal.
P. W. RADFORD, Charterct Accatintant zind

(7oanh~îneifor the Ilitivilnccs.

THIE

MERCANTILE FIRE.
INSURANOE COMPANY

INCORPORATED 1875

Head OfNic. WATERLOO, ONT.,
BUMBSCIED CAPITAL --- 8200.000.00
DEPOSITED) WIH ]DOMINION

'3OVEB.NMEINT - 0,079.76
Ait Paikolus Gutaranted by

The LON DON & LANCASHIRE FIRE INS CO
with Aimets of $15.000.000.

JAMl:k-" L:1.mots. Dirfflor r. A. OAEE lngp«or

INSURANCIE CONWANY

Organisod 1702. . F .. Incorporatod 170,

North America,
FIRE ...- PHILADELPH!A.

Capitale
Trotal Assets,

ROBERT HAMVPSON &SON, Gon.

0Cor Exaharigo, - MONTR

AGENTS WAN TEM IN UNREPRESEN TE

NOW READY FOR DEL
NEW AqND ENL.ARQEO E017r1

. . -- lait..

MARINE.

33,000,000
$9,452,673

Agle. for Qanadi

EAL
M DISTRICTS,

.IVERY
ON

Life Agents Manual
AIL THE PREMIUM RATES

SYNOPSIS 0F CONDITIONS 0F THE

Policies and Applications
Of îil1 the .ifc A'uac ompanies
actively doing busine,--- ini Canada.

BROUCHT RIGIIT UP TO DATE

New Rates New Policies, New Reserves.
Iliii. 41/ pet cent. Relsterve Tablts
11111 4 per cent do do
AMn. 4 Pe cent. dO do
Arni. 3 per cent, d o d 0

INTEREST TABLES, DISCOUNT TABLES, &c.. &c
iii.il..pttîab1e tu ail hitercsled In Lige %#suraisto

ORDERS SHOULD SE BOOKED A T ONCE
POST FREE, - 'Sl.50

The Insurance & Finance Chroricle
MONTREAL

'A

àj1



Il, 18ç».

a4 L. RIDOUT,

SHIERBROOKE. P.Q.

~B. M ORISSETTE,

01ie <l15<R S . Vtr'. %crcet

1,70 QUEBEC.

t, . BARTELS,
9ST. IIYICINTIIF, QUE.

Gonoral Insuranco Agont.

73 A. BRO

adi 'N ,rtl r . '.'$,r à .. ..

Surilus. LI.iin pitred wiIb Fil

rs, omoIe: 1724 Notre Datn'

J. E. LOCA

i 'bfloom 18

No.
, B3rlrto<

1724 Notre

DOMINION RDJUS'
Chas. D. Hanhon and Joha

1Adjuster's of 1F1re Lose
Burgiai

R ~OMN 88, IMPEF

INSURANcr & 17-INANCtE CHROCNICL1Ë.

CHARLES RAYNES,
Adyecite. Bardster And SolIkItor.

FOIttIiL 0R OITAIO1 a iiiiogAi
~eVIU'IINKCIIAIIEIWt,

MONTREAI.

ROGERS IL HUBBELL
Insurance and Genceal Agents

TEMPERANCE and GENERAIL
LIFE ASSURANCE CO.

97 Sparks Street, OTTAWA.

HATTON IL MCLENNAN
Briish Empire Building,

1724 Notre Dame St.
MONTREAL

J. CÂSSI E ISATTON, Q.C.
FRANCIS Met(INN, B.A.. B.C.L.

o17-3.

WNINC

Mat Clus Forolgia conilaill.

0eSt. Montreal.

'2dj usftr,

Dame Street,
MONTREAL.

TMENT BURERD.
n Kennedy, Proprlotors.

P'Y and othe' Claime.
UAL BUILDING,

ALLIANCE
Assurance

Company
Of London, England

CAPITAL, $20,000,000

THE RIGHT HOI{. LORD BOTHaSOHLD, Chainman

Head Office for Canada, 157 St, James Street
MONTREAL.

P. M. WCKHAM, Manager.

CANADIAN BOARDO0F DIRECTORS

lio,;. .5. . TiiiiiÂulI.A.ÂU
JoNA.TIlàS Ilutogo0X. FP. I 34 siviT, Exq.

1.'. IbAVrs.IFAu. . t<ITC.t Iq.

OHIEF AGENOIES.

DeflIt,II. i.. 1. L.alIocl'.
Ilrtock'ilit,. .Ionoe à W-"od.
lialifax, .1. P". Kenny.
inlgstonî, J1. P. <jleroleeve.

To'ronto, Gtco. 2Nio.Nurriels.
Vancouver, Il. T. Col.erley.
Wi.nnipeg. 1(obt. Strasg.

Mfans erFPrench Department of

THE SUIt hif E ASSURABC! CO.,
Btoom 7 Sun Idfb ]Building,

MONTREAL.

OFFICE

i. MONTREAL

à L C. HtENSHAW,

LON DON, ENG.

SAM. J. PIPIN,
Manazger.

F "

A.81, UWûi
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DhiTisu ANDl FOREIGN MIRIKE INSIIRFJCE £0.
Capital and Stirplus Aesota, $7,009,000.

J. il-é <i[.rn I>.,IwîcF t Sl lli,rtt-rm îII Fxmrtm

ED>WAICI> 14. BOXI), General Agent~ for Cansidulss

MOINTREAL.

TIHE

ACCIDENT
CUARANTEEOCEANCORPORATION

IlE-11 tIF<10 PIl 4 4 31xirgatl' Si., L.ONDOIN, E11g.
RICHARD J. PAULL, Canerai Mnngor.

Aiàtthurlscd Ciltnal................... $2000.000
Sîîb..gerlletl Capbitital.....................

I>tlIU> aîI.î.... ...................... 50.000
Rteiirt'a' nt 1)eettà ber 3II8t. 1805 .......... $14-804'

1)%)e.stil .îhItelc cerl in Ladî.7 0

BUSINESS TRANSACTED.
Accident and Eniplo9erS Lbiabilit9

The Ocoan offors tho most Liboral
POlICY.

CANADA READ OFFICE s Temple Building, MONTRBÂL.

ROLLAND. LYMAN a sURNETT, Manngurs.
Advser Bord W. M. RAMSAY,
Ad'sor Botrd E. 8. CREENSHIELDS

AUonis Waintoci In lJnropresontod Districts.

Keystone Fire Insurance Ce.
0F SAINT JOHN, N.B.

litCOnpoftArgo A.D. 1880. CAPITAL. $250.000.

Hem,.. Oillico, - 128 Pt-Ince Wilitn Of_. SaIit John. N.B.

OIRKC TORS.

ilib"4% lizdrnl

fsrýétl0.ire (i@nd te j. tiett Ifli Wt i- trs got

IN- 0'.11 A-Z ts.

THE,

Sun Life
ASSURANCE COMPANY

of Canadat

SHe'ad Office., - Montreal

W. MAI.IJI.V ,

t. hI. MACAULKAY,

S,. i-KN . bi1. T

.dical Ncrer,,.

I.xvr. AstiÀsurE. 3y Foncr..
si i.n31,3t

STANDARD WORKS FOR SALE
. .AI sirl .fleo "V.

The histrance & Finance C;lîroilicle,
MONTRE^"

Griswold's Firo Utiderwrwtrs Text Book, l. 'rite, $15.00
Griswold's F'ite Agents Tèxt Books, .. " 2.00
Griswold's Hlandoook cf.Adjtistmente, .. " 1,50
Insurance BI-je Book aud Guide, .. 0.75
Lifû Agents Mnual, o-... . 1.60
Life Ohart of Oompanies dcing business ini Canada, 0.25
Boitense Firoi Insuraece capanies and Soheines, 6.00
Taljor' Thres Systeins of Lifo Infiurance, tuasti wheîr) $2.60

1Lrrry .-geett olhos,>l i re a flop of flot aber.

Pull liit of Insuranco Publications free on application

1 Berediot.s Lightning Day Indiatox----a

sI iiil' r'E trelti.s Q-tt uAt, ta istibter wltlin tie year
r the' fofl..-ua,,ý~* r

ois, <'srti aile.. lis, <.1..et for îîîu1s,~ .i,4lg li nr isteront IiSook 40c.

MORTON, PHILLIPS & CO.
iStationers, Biank Book Makers and Printers.

1755 and 1757 Notrs ]Damo St., MONT.REAL.

WJî* rit EVERYTHiING, fronitlie largest book, tothe
sinalle:t l'îiscail.......... .. .. ..

Wo: buid A~cuîuni Bot-s for Merchanti, Blanks
zi kad.iy *iv ,uîs ant Law B3ooks and l'art
Bin tiEe: ntb'st 1Exlinsive and the Chcapcst

.î . No ord,.r is vtn largu or too small..

John Loveil & Son
10 te 25 St. Nicholea Stroot,

-**M-ON REAL

ZSTADI.tSHEOP 1797. j7 tE. Et .1.2.' .E~.hE, ~. .,.t..~I ai .a.rex.res.rnle~I rotEil ~

The Norwich Union Fire Insurance Socicty.
CAPITAL - - - 1s,500C.OO LOSSES PASO - S58OOO,OOO.00

Head Oraco l'or Canada :-TORONTO. JOILN B. LAIDLAW, MAfinger.
WALTER KAVANACH, MONTREAL, Cancrai Agent <or QUEBEC PROVINCE.

Ygtt>ta 1.8. & et. John, N4.B. *Tolonto. WinnI5 .g, man%'

tels
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PHcNIX INSURANCE COMPANY

NriI Ie. il l i ', 1h At. sîii i ,.s Ilsa .'iî

bd. 01411 11.> SMITH là TATLEY, 'wrî..
isll..»i for Abteitq ,.,lkcitsl. M'4 tNsl k xi i, t

THE

GREAT = WESTILife Assurance Co.
' 1'145, is i i~ i iiiih *551litittt es t1-11,%l il. li.erv

j Ieei fltiivi iiii'I<sit.liiliy r, l.'t t ii, u Nî s i ( .,Il sîial S*.l l8it
î.-Iley wIilcls gi 1.a1 îtsylsss.

Tiso LA ICI 8E%T rasht, Valise.
Thso J..% It(.FST (.unmniteed L.ixti 'Vsilsit ïî.itlî

Freticlosin fronts ressîrltIltit ,t% (q) reoilioncir t w'iI il

.>.Il lises.- gu stt'e ar, t. ý i.sâl13 .il n e isilsii et .,li ila.. 4 1--r
* ~srt. ~M i.-11i. l t elvest 1.1fi, I-eisg iii. list>% iii, 'is1 « t*as.sIlsii "-lin-

s 3 tlisaI le tg, frontî Ils 4los', til.si. îî..I. il , u . .eiti trk t l ier l t<'pl.j IOIIt1.

What takos Weil wlth tho Insuffltig publie 19 a gçood
thIng forAgents to hav.'

Fosr littrlirtar.e «At Io lerriloi ai.: eris isîlilie..

JAS. LYSTER, 'blasssr'st s.u...

JAS. McLEMACHEN, J. H. BROOK,

CANADA ACCIDENT
ASSURANCE COMPANY.

% nIe: aIl -PI rovc, I f.rm, i o i i ~î ,tis:uit.ig

j PERSONAL ACCIDENT. EMPLOYER.S' ISLT
sELEVA TOP LIA BILITY. PLATE GL.ASS.

l..sPgc>t . ~l î Cailada sif ay L-omiîaîiy .. Itg bssî..u s asa

-T. H. HUDSON, Manager.

J HEAD OFFICE:
-f20 St. Alexis Street, (corner Notre Dame St.)

MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

ATiSACTRY AIN in tr,«IawlNOT A DIx>I

NVORTII OF REAL E$STA!'t on (-tr i-assît1 on Iirc~l sî csr
1S $94 01 14, is the rq->r. ma-te l.y The ome-ý"Caüd

IGoneral Lîfoa Assurance Company.
" ~ Relort for '95 niaiWc ta Ottawa, lk-c. 31, 9.

HEAD OFFICE. Gli-be Bulding, TOR3JNTO

H. SU T HIERLAND,g AGENTS WANTED. 3Maisge.

PIRE. IFE. MARINE.

COMMERCIAL UNION
Assurance Clompany Ltd. of London, Eng.

01pital and Assots,-- - --- --- $200113a6
T.zII Fund (in %Ipccial trtst Ifir Life I'olicy lot!dcrs) 8,99,030
Total Annual Incorno - - 8,170,100
Dopositod with D)ominiou Govornuiont, 403,820

IIA OFICE OANAI>IAN IîîLtNCîî:

1731 Notre Dame Street, - MONTREAL.

il. MoCRECOR, Manager.

Apillicnl'ions for ilgencîi solicitvd is unrcejcntetd tli%îîcts.

SuccessfuI Business Mcn
Fisi'lînig il te) tileir.asîvan' age lIo ilîvesI nia't or tsfil funs Ns lit tlci t

bti, itc,,. t,,,. safti) iiîictct "eciiriiig utificient iisîsuirance osn t'loir ltvc,
for thse 1iklsrIst if tlicjr u î aml f.iiîiijes. Tiseyaore griait ' awaie
of tilt: greât %a.ut itan.ce as a 1srsîectisn to thc e'lttc 1lii i'eig

,o tirreply vvîgro-sý1 ns tii ntcrs aiteeting their î'.îrtý.uI.îis.scî
sîVer i. ssk toa o.large exîctlii. isapsis tasît ilattel.

.ssnir, isowec et, aie aeet lu ingsîi à linc a.iist ts iîA- f lc
titi tl.cs list s swslsg te) (ir e xc«Alingly v iîh 1renîlîlii is - sdti irge.1lîle
<oi lli'sc>tmllt vlan,~ iicn asn wil h those. omittiîg t he: in'. esîlient
clieurt.

TU1E COMMERCIAL POLICY
A tsilt'1.

North Arnerican Life Assurance Co'y.
HEADOFFIE, -TOROTO.ONT

thsj e. ilu s.,rsn inss*Iss, i e Ai ilsn.. -lssss. s' '1

F.r 1 ill 1.nris.t..t.., aJ-ircs

MONTREAL OFFICE. 180 ST. JAMES -iTItIr

HALF
A CENTURY.... .. ...

* , or business IntogpIty has Placod
taPon a substantial toundcation tho

le Policios contatri

.LtiERAL PROVISION!
or- IncostostabllIty;

Orsace tr pnymoflt
or promlurnis

Exterîiod Inqu:'-In0o
unutex ternis of tho

Maine Non - Forfuititro 1

It issues an n.dmls'abio

INSTALMENT PoLIC'

S. UNION
*MUTUAL

LIFE
INSU RANCE
COMPA NY,
Portland, Me.

PRn:jCIPAL Q 102 St. James Street, MONTREAL, P.Q.
CAMAOIANv 17 Toronto strout, ToRONTo, Ontarlo.
AOLedCiLe8 et 1O3!ï Prince Willam St.. ST. JOHN. N.B.

Griswo ld's rire GndýrWriW~s'
Te4f Book.

sjui- lin flieL issisîilà > ver fito uudsrtrrilstr l.sa isutiser

lofCss:s ct. Fur soit% ttiseu Oie o ss.. .. ...

TIIF WS'1 lk~ FINANCE 14tttSi ;.
Prieo. $16.00. îisi >.

AUIY1, 1897

1
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U N 10 NAssuranceSociety.
Jitttb fin lIe Ittlan of fluteunittI êP 1714.

HEAD OFFICE, 81 CORNRILL, LONDON, E.U.
Subeolbd Capital, $ 2,250,000
Total Inwemted Vianda exofed - 4,640,000
capital paId. up 90,0

Annual Ivicome, 4,9102024, ,404,0

CANADA *RANOI4:
HEAD OMMCE Cor. St. James and otis i* ., MONîTREAL

Ir. L. MORRI8ZV. -' - MANAGER.
J. E. I. PICKSON, 8ub Manager.

5 ooflsh (Jriion -*N ational
Iu8nafoe Oompany of Ediburgh, Sootland.

ESTABLISHED 8824.

0&ptal- - ------ --- --- -------. 000,000
-- tlait--- --- --- ----- 4,506,907

D Dominion Govorniment, - 125,000
Invosgted Agiots in Canada, ---- 1,415,468
M. BENNETT, Uaaagrl;orth amIrtcaui Dpartment.

J. M. REIN&TER, Amot Manager.
BARTFOIt>, Vou.

WALTER - *VANAGH, - Bamdent Agent
17 54t Friacels Xavier StrWt. MONTREAL.

CALEDONIAN
Insurcince Co. of Edinburgh

Funds $10.000,000.

General Manager.
Z.nd1n Manager.

TorOnlo AgenTe,

Uta' George W*Arv.uder-
David Deuobaa. F. 1. A-
LAMnut I4WIs
munis & Deettyr

TEEWATEGRLOO1
MFMAL FIE INSUBÂOE OOWMN.

- ItTAaUBUIED IN zU6j.e-
Head Office, - WATERLOO, ONT.
TOTAL iksSoT $353s,14.00

POLICIE11 ON FORCE: =2,82
me.d1aut 0141 ICas o£mnb. tbuen b th e option of

tuý.%*or on8b. MUtnaA1E8 or&.
GE0.01 RANDALL, C. M. TAYLOR,

WweeIdmsL U.cretary
JOHN KILLIR, I»"~io. JOHN &HUN, Vto.l"d.at

THE MANCHESTER
FIRE ASSURANCE COMPANY

CAPITAL - $809000,000.

REI.D OFFICI
I-STABI.I5SU1EI 1824.

9 ~MANCHESTER, ENQ-
Canadian Branch Head Office, TORONTO

JAMES BOOMER, Manaer. z
IL P. TEMPLETON, Assistant Manager.

JOHN W. MOLSON, Eeident Manager, MONTREAI

NaûrE-Tttio Comp&lny 11AVID2 absorbod1 %bc Alblon Pire Insiarano Ai,
sociation. asuctez ail lte lablitIos front 12th D)ocezznber, 18M3.

Assuraw Company of London, England.

PATERSON &SON,

HEDAGENCY OFFICE,
85 St. Franoois Xavier Street~ MONTREAL,

FIRE INS. *HARTFORDî cCOmPANY
ESTABLISHED - -180

O.A.SIIS .. A.E2TMS, S9,229,213-

Firo lesurance EcnIcy

GEO. U. OHÀSE. Preeldont P. O. itOICE, s6cretazy i
JOBN W. MOLSON. Rtesident Manager. iNlontreat'

Pire Irsurance Company
CASH ASSE (S, TNREE MILLION DOLLARS

J. D. BitOWs., Preaident.
CaIlLES IL BuaiS.ta~ .WCÂx.A~Scea7

]ROBRIT IIAM11'SON &SON~, Aet.~OTK1

*PHENIX
1[NS URANCE COMPANY,

0F BROOKLYN, N.Y.

JAMES O. SINTON, Agent,
MaON2'BEAL, Que.

J. W. BARLEY, Gieneral Agent,

THE GUARANTEE col
0F NORTHA MEIA

ISSUES BOYvv OF~ QI? YLTEIYSIIUP.
Capital Authorised, L0,0.~.
Paid Up in Cash, . .048.0
Reaouxoos, ovr --- -------14000

1"'AÂD OPC-OIRE
&MVWARD EAWVLI\ta-. WMI. J. WVITHALI,

prwawd't xnd 11ans.p t'.rcaor. Va'gUa

RlUE&TR'r.~rtr'. c
89LXIRK .Ru1Lý, tt C., IU&LL Et COImmu-q. à %11:t
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INCORPORATIED 1833.

4 ýyU[RANCE COM'?N
fHEAD OFFICE. - -r tOUr.Jo.

)LID RELIABLE PROGRESSIVE

PIRE AND MARINE INSURANCE.

ibash Capital, - - $750.ooO.oo
!rota1 Assets, - - 1-450,537.45

eLongses pald since organization, $15,095,188.U3

ýMon. OEO. A. COX, J. J. KENNY,
Pr~s~,c:g.Vice-president.

II.~ S. .. 'oui>JOIIN IIOSI1N.Q.C. I .L.D.

~ S. ~. ~2~L'SOY ROBERT JAEFFRAY

i Il. âl. PEU.ATT.

P- H. SIMS, Secrdary.

CR.C. JOHNSON. Realdont Agent,
Canada Lille Building. - - MOINTREAL

WluIR
Assurance Company.

Head

IFII]t]E ANqD AI.J

INCORPORA TEM IN 1851.

IOffice - - TOlRON
-né

Capital Subsribd ... ... ..... 12.000000
Capital P1aid-up .................. 1,000,000
Cah Ammea avez'...............2,ý320,000
Annual Inomo, aver ............. 2,400,000

LOSSES PAID SINCE OROANIZATION. 822,000e00

Hon. GEORGE A. COX, !'re:ide,,z.

11ox. S. (;. WOOD W*. BlfitucK

OEO. I. IL. COCKIIUI12%,M.11. -1. K. OSBIORNE

ROBERIT IIEATY

J. J. KENNY, l't-Freuden and Afanuging Djrertpr

ifgeridei its 411 the prHynpaz OUI"s cli 7T.pg ist Caad
andi eli Utitted &.Zs.

111E MUJUAL LIFE INSURANCE COMPANY
0F NEW YORK

RICHARD A. McCURDY, President

IS TH-E LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, $221,213,<z2100O
Liabilities-(or guarantae fuund) .... ... ... $194,347,157 00
Surplus-3let December, 1895, .... ... ... 26,866,583 00
Total Income, 1895, .. ... ... ... ... 48,597,480 00
Total paid Policy-holders in 1895, ... .... 23,126,728 00
Insurance and Annuities in Force, December 31, 1895 ......... 899,074,453 00
Net Gain in 1895,......................................61,647,645 00
Increase in Total Income,........ ........................ 578,561 00
Increase ini Assets,.............. ....................... 16,574,938 00
Increase in Surplus,...... ...................... ... 4,337,236 00
Increase of Insurance and Annuities iu Force,........ ...... 43,866,675 00

Raoid to 1olic9aholders from the date of Organization, a $411,567,605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FAYETTE BROWN, General Manager, Montreal.

ÇL*APRV l, 1897

b
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NIEZW YORKÇ UIF%E
Insurance

JOHN A. McCALL,

Cornpany

- Presicient.

GENERAL BUSINESS

ASSETS ····· · ······ · · · · · ·
SURPLUS (4 per cent. Standard) ······ · · · · ··
INCOME, 1895 ······ ······ ······ · · · · ··

PAID FOR INSURANCE IN FORCE .··· ······ ····

$174,791,990 54
24,038,677 89
37,892,265 56

799,027,329 00

CANADIAN BUSINESS, JANUARY 1, 1896

NEW INSURANCE ISSUED, 1895
INSURANCE IN FORCE ······
INCOME-Premuiums ·.••• .•••••
INCOME-Interest, Rents, etc.

TOTAL INCOME IN CANADA IN 1895 ..·· ··

ASSETS IN CANADA as per sworn statement to Cana-
dian Oovernment. January 1, 1896 ...--- ......

Additional Deposit with Canadian Trustees under the
Insurance Act June 16, 1896 ..---- .-- .-----

TOTAL ASSETS lN CANADA, ·· · ·· ·

.····. $2,171,000 00

S20,626,514 00
807,480 27
201,004 47

· · · · · · · · · · · · $1,008,484 74

$3,898,953 04

412,300 00

$4,311,253 04

LIABILITIES IN CANADA under policies issued since
March 31,1878, for Reserves (by Canadian Govern-
ment Standard) and Policy claims, etc., in course
of payment ······ ·····. ······ ..... ...... $3,243,456 18

Under policies issued previous to March 31, 1878 ······ 540,849 57

TOTAL LIABILITIES in Canada, Jan. 1, 1896 $3,748,305 75

SURPLUS ASSETS IN CANADA, over and above Reserves (Canadian
Government Standard) and other liabilities on Canadian Policies $526,947 29

For Agencics apply to

DAVID BURKE, General Manager, MONTREAL
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GOVERNMENT DEO7ZN,
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$125,000
632,600
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Assets over
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