MEN HANDICAPED
3 Wnk uny Prove Too Much Even

ky Aggregation—Amateur Hockey
ance for s Life Once More.

son which will be memorable in the
me will close to:day with the Argo.
Ties in both the Interprovincia) angd
rolonge@ the season to a date whey
S a menace for the players,
asement. for the spectators, A least
> case ordinarily, Fortunately, how.
has been mild and natura) conditiong
y this afternoon should he well nigh
s a feeling that Argos will

and any.

not be
his final struggle owing to (he heavy
have been compelled (o follow Three

. are too many for a tean even ag
rsmen. It is by reason of this handi
" rules the favorite, in
hat the game will be

spite of the
under Inter.

—

Amateur Hockey Association wag
nized at a meeting held iy Ottawy
on. It was unanimously decided 1g
up as the championship emblem ung
coast to coast with a view
sts of the national winter game, Dr,
Winnipeg, president of the Manitgha
on, was elected president, and mr
of Winnipeg, onorary secretary -
'St honorary president is John Ross
Ontario Hocke
cecutive committe

to fur-

ssociation, It

should consist of
‘etary and the chairman of each of
1ches. The latter will he e ted by
Lssociations and automation))y
Canadian governing hody M
rom each of the associations repre-
n the Board. They

are as follows:

ronto, Intercollegiate Union: . I

berta Association; P, Shang Moose

N Association; Franeis Nelson, To-
Association; Rev, 13, | Vergt

and Norman Mowatt Montreal,

ssociation.

d that the alliance with (he West

€ur game here an impetus, Which
'+ position which it occupied before
off the stage. This, however, can
v expected until the amateurs have
Naturally the Arena Company he-
anization, gives preference to the
ros. do the busi

*ss, but there is
was this attitude on-the part of
ment that contributed largely to
' the amateur game here in Moni-

sebull interest this coming season
court of law rather than the diy-
son's contract with the Feds is “(o
d of the earth.” to quote Griffith,
rd's reported derelection will Qi
ich will earn enough for the luy-

atter to see a game or two in the
fall.

g Club are still without an in-

trying to secure the services of
L is to be hoped they succeed, for
et &.better man, if Fleming can

can. box.

ates who attended the conference
tional football associaitons, held
the continuance or otherwise of
crisis, feel the resolutions passed
h to meet the wishes of the War
nion. Yesterday they saw Under-
f the War Office, who told them
Chairman Cleg,

, of the Interna-
- expressed himself that both the
s and cup ties should ce He
sh footballers’ attitude, who had

1 to accept the War Office view
ciation council meets on Mon-
s alredy been drafted to drop cup

s he has been boxing too much,
His fight with Shugrue showed
'thing radically wrong with the
3 reputation may suffer in con-

form, but his bank account will

»f the Montreal Sporting Club,
lay afternoon that Billie Myers,
le here on Monday night, is suf-
1 ‘hand, and will be un o
vho fought Myers in New York
will substitute for him against
should he a fast one. Doyle is

rweights around New York, and
such men as Frankie Callahan,
kout Eggers, Kid Sullivan, Kid
tson and Jimmy Taylor.

30ARD OF TRADE.

ber 5.—Jed W. Pearson made
ership on the Board of Trade,
yosted a membership for trans-

— ——

minister, ‘“can you name the
e, replied the little fellow,

1 supper.”
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h’m%%‘:‘ﬁr&;%‘ﬁg&'?"&i’wn woveo | Allies Artillery is Now | Supreme ;
: R e K - French and British Guns Now

Superior to Germans
FRENCH CAPTURE VARENNES

Germany Officially Announces Fall of Lodz and Says
Their ‘Forces are Within ‘30 Miles of Warsaw—
+2.+hosses Unusually Heavy on Both Sides.”
& (Special to Journal of Commerce.)

PP

* s 4 %, £ ! -
Special Wintér Apartnerit Rates: London, December 7.—An official German statement

) sl;zs regarding the fighting in Belgium and France, recely-
3
LuHCheon, 3 ed here by wireless to-day, admits the loss of Ver-
.
A Dinner, $1.50

melles, in Alsace, the city being evacuated by the Ger-
or'a la carte. !

b The official statement denies the reports of the
Balls, Banquets, Dinners, Wedding Receptions, & | German retreats, saying:

SIR R. L. BORDEN,

k|

————

Outstanding Feature of the War
Thus Far

CONFIDENCE IN FUTURE

of the Bank of Montreal, held at the head office
this ecity at noon to-day.

Lectures, Concerts and Recitals, Solicited. p
; Suppers from 9 till 12 pm.

Music by Lignante’s Celebrated Orchestra,

tillery successes by the Allies has been noted by the
military critics, who declare now that the early su-
= R ot i periority of the German guns has been overcome, un-
~# | til now the Allies’ artillery” is supreme. For the last
GERMANS MAKE GAINS ten days the British and French guns in Flanders have | R
PP repeatedly shown their superiority over the German
Berlin, by wireless, December 7.—The 2 p.m. officia’ | 2'tillery. The same has been noted on the right wln-x,
» where the French guns have heen doing fine work in

Alsace and in the- fighting around St. Mihiel.
The advance of the French troops towards Varennes,
a town which commands the German line of com -

statement follows:—-

“Headquarters reports that the Germans are in pos-
session of Lodz, the Germans have gained important

“Reports that our forces are retreating along the
Yser are untrue” The frequent announcement of ar-

The view was expres

ed that some were inclined
take a more glooumy view of the outlook than the ci
cumstances warranted,

war without collapse, and the chances, it was addes

¥ were In favor of her continuing so to do.
eport Showed Net Profits of $206,669, Compared

With $309,200 Last Year. Paid-up Capital
and Rest Aceounts Incr

(8pecial Staff Correspond )
Quebec, December 7.—The annual meeting of the

successes in Northern Poland. They have fought great munjcations with Luxemburg is officially reported, It Quebec Bank was held here Yo-0ay.

battles with strong Russian forces around Lodz, which
town is now in full possession of our forces.
“Wearc unable to give details of the battle of Lodz
& owing ot the extent of the battle ieid, but Russian
Josses were undoubtedly great. -
“The Austro-German activity to the southwest of
b Piotrokow, prevented the Russians coming to the as-
sistance of the threatened Russian armies in north-
e Poland.

is officially announced that the German artillery near

of the German forcés northwest of Verdun, besides

ment on the old German centre.
Having defeated the Russians and occupied the im-

“Headquarters reports that no special reports have

The report presented %o 'the shareholders showed

i detober 31st of $296,669.
the city had been silenced. The capture of Varennes t’l“i‘l predite f()rd(:l&:c‘_y:a;;o:(;:(l) (h::f l’h( year 1913, and | been so excellent that he hoped that the
by the French would have an important effect on their "9:5;\:?“:!;]" Wit 5 e E
i a v n 2.
campalgn and might result in the forced withdrawal During the year the paid-up capital and rest ac- |something more than the ordinary perfunctory ex
Vi 1 i md and now stand at $2,-
Ziving the Allies a chance to effect a turning move- fount were both incre
184,620 and $1,308,655 respectively. .
There were slight contractions in the deposits, scur- | the bank occupied to-day was due 1ot only
c rent loans, call loans and note circulation due to the|Way it had been managel at headquarters
portant strategic eity of Lodz, the German armies of . 3 P
2 prevailing depression throughout Canada,

been received from the western theatre of war, or
from the region east of the Mazurian Lakes (East

General Von Hindenburg are fighting now within 30
miles of Warsaw, the Polish capital. The terrible
fighting of the past week or two in Russian Poland

In spite of this the bamk rarned at the rate of 7.34
per cent. on the average Pald-up capital, and rest ac-

3 10 the intolerapie oppressi

& Davig Lloya

Prussia).” appears to have beeen decided in favor of the Ger-

mans. At least they officlally claim the defeat of

P BOND OPENING QUIET,

count,
The total assets of the bunk now amount to $20,-

L0 vit! 21,948,000 last year.
g the Russians and the capture of Lodz. Lodz was oc- 178,000, as comared with $214 AN year

New York, December- 7.—The bond market open-|CuPled yesterday after severe fighting. The German

" Investors to await the President’s message to Con- |li0trokow, far to the southwest, near the Galician
3 gress which will be published Tuesday, and the de- |frontier. It thus seems that the capture of Lodz is
cision of Inter-State Commerce Commission in the |P2rt of the general forward movement of the German
§ Bustern Rate Case which may zome down in the [2T™MY, by which they are fast straightening out their
t’ ¢ near future. ‘advance line along MMow Lowicz Piotrokow front, their

5 mensely superior strategically to that of the Rus- | fall
Santiago, December 7.—~The German transport !
Prinz Eitel to-day sank the Merchant’s liner Ch

arcas
off the Chilian coast 80 miles north of V.

While Germany claims that Lodz is fully in her pos-
alparaiso.

session, it is accepted here that the fighting for the
city is not yet over. Along a battle front extending
from forty to fifty miles on both sides of the city the
rudential Insurance |German and Russian armies are still struggling fierce-
Company of America, voted to-day to mutualize at a |ly for the advantage.
meeting of policyholders when 940,797 votes were c
in favor of mutualization and 208 against.
—_—
BANK CLEARINGS,
Boston clearings, $17,

MUTUALIZATION PLAN VOTED ON.
New York, December 7.—The P

v

The losses on both sides have been unusually heavy,
A Petrograd despatch states that the German com-
mand of the railroads, in the trlangle formed by
Thorn, Kalicz and Lowicz, the latter being the ad-

vance point of the wedge the (iermans were driving
into the Russian lines, gave them a tremendous ad-

567,706; decrease, $1,425,379.

950, ‘furu(‘m('n‘ls at the critical points of the battle. the
. |  The German plan of campaign in Poland now seems by J
B i !

i 3 e centre g P nyin
Philadelphia clearings, $19,448,895; déereage, 53_({93_. | to be to hold the centre and attack on both flanks,
036, .
—_—
STRIKE IN COAL MINE CALLED OFF.

Denver, December 7.—~Announcement was made by |
an officlal of the w

estern Federation of Miners that
the strike in the coal fields had been declared off.

| forward and materially streighten the long line. with

| around Cracow. The city and its forts are now being hims
jlmmburded from the northwest, it is stated, and every

NO RECEIVERSHIP ASKED FOR.

SAYS SERVIA WILL CONCLUDE SEPARATE

Amsterdam, December T4-A despatch from Vienna
5 position already giving them command of all the stra- | 8ays the Reichspost declapbs that Servi
BANK MERCHANT LINER OFF GOAST OF CHILE tegic roads to Warsaw and making their position im« conclude & sep~rate peace ‘with A

sians. Vienna newspaper asserts.

crease; oats, increase, 1,252,000 bushels.
Vigible supply of wheat, decrease, 1,712,000 bushels:

New York, December
A _ % /antage, ¢ they were able to pour in heavy rein- | Brand, of Chicago, for appointment of a
New Yors clcarings, §285,005,004; increase, $22/05i,- | Yon'28e, and Wiy yera ableto g ;

Both flanks of the army have been drtven forward far | Plicant, or any number of bondholders
| In advance of the centre for some days, and have won | t0 Ihtervene in suit now before the F
Important sucesses, thus enabling the centre to move | fOréclosure proceedings, and are In the same position |

On the other hand the Russians, although silent re- | the Province of the court, he 8ays, to appoint
& v v "
| garding the Poland fighting, claim important success | T © do what the bondholders “in this case

Over forty-seven per cent. of the bank's liabilities to
the public is covered by liguid or quickly available
: ing was exccedingly quiet, but the market's tone was|8rmies had already pushed forward and captured

N » ) assets, indicating careful eonservative banking prac-
b tod. There was an inelination even on the part of | [1oW, thirty miles from Warsaw to the northwest and tices, |

PEACE.

a intends to
tria, With the
of Belgrade, Servia's chief defence is broken, the

work done in their hehalf,
Messrs. Robert Hampson, William Yuile, ¢
don and Willilam McMaster

and the staff.
Mr. Hampson said that the reports |

pression of approval.
Mr. McMasgter observed that the

efforts put forth by the staff whereyve
was represented.
Both Mr. Vincent Meredith and St Froderick wer

of its officials—fine, athletie men—in the field wit
the First Canadian expeditionary force and hundred
more were drilling. These men, he was sure woul

a credit both to the country and the bank. Nor shoul

who were gladly foregoing their holidays and experi

| encing extra wark cheerfully and ungrudgingly ln"
|

order that the institution with which they were con
nected should be adequately represented .in,the Dom
inton’s foreegs.

BONDED WHEAT VISIBLE.

New Yérk, December 7.—Visible supply of honded |
wheat increase 200,000 bushels; oats decr

e 30,000, I
isible supply of Canadian, 1151,000 bushels de- |

corn increase 2,771,000 oats; oats decrease 1,008,000, ]g"“ A. D. Braithwaite, as

|

APPLICATION FOR RECEIVER DENIED.

—Application of Harris L. |
receiver fnrl
Rock Island Railroad Company, has been dv-nl(‘d:
ustice Pendleton in State Supreme Court. In de- '
£ the motion, Justice Pendleton sald that the ap- |
are at liberty |
‘ederal Court on

| e ol Yaad sber 31st. 1913, 5,- |
similar power to those of a receiver, It i{g not | ;rll_dg’(:r theiflscal year; Qotober ' s 31,046, |
. 7.80.
a receiv.
A “”(‘; ( The profits for the year ended October 31st, HJH.r
may 0 |
i~ y ’1 after making necessary deductions, wete $2,496,451.62. |

——

effort is being made to capture the fortress at once, i
New Orleang, December 7 Sronm
denfed a motion for a rec
Reflnlng C

~—The Civil District Court
eiver for American Sugar

e ompany, made by the State of Louisiana
I its fight to oust the col

A

Long Branch, N.J., December 7.—Immense damage | B

d

=
: : 6
o ° ’ z the Canadian Patriotic Fund, $290,000 provision for |
VIOLENT STORM ON JERSEY COAST. J= en In t e ay S €WS 2| vank premises, leaving a bai

BEREEXEREERE 8 86 O i 3

mpany from the .State, The |is being caused all along the New Jersey coast by thefﬁmiln... !

State will appeal the cage. storm, which is increasing in violence hourly. Sir John Jellicoe who was fifty-five years old on|
il s At Seabright a gale zlowing 80 miles an hour is|Saturday has spent forty-two years of his life in

A CAUSE WORTH FIGHTING FOR. i'hnrlinp the waves over the new sea wall. The neck of :’:‘;‘N“’l;l }y{;-m x?ey;:yrwlv-:l v:lS»](l]If" ml(m, efficient “,\.,|

B The war s costing us hundreds of millions a year, land between the ocean front and the Shrewsbury naval officer in the world and has the confi-

and how mueh j¢ wi

We stand (o gain
- Sorry to come here to-night to
; honegt, upright lad to risk his life
i of gain. | would not do it.
and two g4 nice boys ag any’
Lam deygteq to them.
 1hose boyy to pig their 1i
be ashameq of mysgelf.
for goga iy among natio;

ask a nice, cleanly,
Myrtn:;ell)l;yf:ln:':e:o;::? TURKISH CRUISER STRUCK MINE.

of you have got. And Petrograd, December 7.—The Turkish cruiser Hami-
Do you think 1 would send | dieth struck a mine in the Black Sea on December
ves for low greed? I should | 4th, it was stated here to-day, and was seriously
But to go there and fight | damaged. The warship reached Constantinople only
ns, to fight to put an end| With the greatest difficulty. It is also reported
on of milltarism—they are| that the Russian warships nrv:erallng in the Black
my blessing, too.—Rt, Hoy, | Sea have sunk six Turkish sailing vessels which were
loaded with munitions of war.

Chi

ant-C
8lad o 80, and they have

George,

Mr.
Imper

F “ Presents | presid:

A Clock for Christmas o4

Occasions.” Mr.

If there is one thing more indispensable than an-
other in regulating the household it is a reliable and
trustworthy clock., -

We have a very large selection of clocks of every

Clocks for the sarior, for the hall, dining room, bed-
room, or kitchen—all reasonably priced. We have an
exceptionally strong assortment of artis
clocks chosen with due regard to both beauty and
d-pondnbmty:

aign

LIMITED

.+ St Catherine St. At the Corner of Victoria

Jecure

it her River is under two feet of water. Cellars are flooded |d€nce of the British public to a greater degree than
0 s L .
notmg ): 0:: lh: °nd Whe can tell? and many houses are being inundated. Train service |#NY man since the days of Nelson. As commun
n| 5 & 5 .
B should have been is paralyzed. the railroad tracks being under water. |the British North Sea Fleet,
sponsibility on his shoulders.

liver a lecture at the Victoria Rifle Armoric
urday ‘on “When and How Military
Aid of Civil Power to Suppress Riots,”
lengthy. military experience.
Fenian Raids in 1866 and 1867 and later was Lieuten-

who was largely responsible for the org
the bank and was its first president.
land was born in Kleinburg, Ont., in 1857,

for wholesale Hardware Merchants, Toronto,

United States.
sperity for this country.”” Mr. 8€hwab is president { increased activity due to the demand arisifg out of
o )f the Bethlehem Steel Company and as steel is the | supplies for the war. |
sest trade Bargmeter in the world, his views are of | The great incréase in the raising of livestock |
move than ordinary interest. !
mantel

Juilding: Campaign and the Patriotic Fund.
3 one of the best money raisers in thé city, his en- ’ proceed .with other than unavoidable works,
" husiasm and hig persuasive manner enabling him to |

of

|
he has a tremendous re-

| th

ef Justice Sir Charles P. Davidson who is

on Sat- | g
Forc

we
has had a|
He took part in the

olonel in command of the Vietoria Rifles,

Peleg Howland, the new Vice-President of
ial Bank, is a son of the late H. 8.

Howland, | ter
)

ent of the firm of H. S. Howland Son & Co.

Mr. J.' W. McConnell, who has undertaken a cam- | age of land under crop,
£ to raise §150,000 for the Montreal Generai Hos- I Generally the inducements to confidence in the fus
: ital, might well be regarded as a specialist in the | ture was a matter for great encouragement.
7 : MAPPIN & WEBB natter of ralsing money. In the past few years he| Ever since the war broke out there Had been no
2y CANADA ° ws taken a leading part in securing funds for a | capital flowing into the Dominion' for construction

wmber of big undertakings, such as the Y.M.C.A. |and development, and it had been deemed wise to December 7~~The War Office despatches say the Brit+
: : He | conserve the resources of the country rather than to

ish have landed an expeditionary force between
Tigria and Suvaga, where they attempted to take up
a position; but were repulsed with Rheavy loss.

|

funds wheer cthers fail.

| shareholders for some weeks

for distribution. Of this sum $).,¢

:: to the credit of profit and loss of $1,232,669.

| teresting and comprehensive
of the bank during itg ninety-seventh year. I
|

duced, it had been deemed wise to conserve the re- |
| sources of the bank.
one. The outbreak of the
| cataclysm and for a time world-wide insolvency was |

| haps the greatest factor in restoring confidence.
Lo de- All borrowing countries must expect their supply |

added that there appeared to be a feeling in tavor of |
granting the railways an increase in freight rates in
order that they might the better carry on their work.
the| Now that merchants and manufacturers had en-

anization of | were in a better, posi
Mr. Peleg How- | meet the restrictions imposed, Mr. Meredith was of
and is the opinion that the halt in finanecial and eommercial
Jcircl(-s was apt to induce a more gloomy view than |
‘condltiuns warranted. It had to be borse in mind
| that existing conditions were comparable with a de-
Charles M. Schwab, who sailed for England on J cade in which the development of the country had
Saturday, in the course of an interview a few days | been absolutely abnormal.

‘ago saild:—*"This is the first time in three years ”‘ Legitimate business at the moment was {undument-'
have felt optimistic over the business outlook for the | ally sound. While in some cases there had been a |
T look for ten years of unequalled pro- : falling away in produetion, in others there had been |

H. R. Drummond, C. B, Gordon, H. B. Greenshields,
C. R, Hosmer, Sir William . Macdo

Mackay, Wm. McMaster, 11. V' Meredith, D. Morrice |

and Sir Thomas Shaughnessy, K.(".V,0.

At a subsequent meeting of the Board the former
officials were re-chosen: I1. Vincent Meredith, presi-
dent; Sir Frederick Wililams-Taylor, general mana-

istant general manager,
When thé meeting was called to order, Mr. R, B.

Angus proposed that Mr. H. Vincent Meredith be un-‘

pointed chairman, and in this suggestion the meeting

concurred.
Messrs. George R. Hooper and David Law were ap- |

pointed scrutineers and Mr. James Aird, secretary,
Sir Frederick Williams-Taylor hriefly reviewed the

| balance sheet which has heen in the hands of the |

The balance af the credit of profit and loss at the |

These items combined gave $3.542,669.42 avallable |

0,000 went in divi- |

ends and two bonuses of 1 per cent each, $100,000 to |
|

ance to be carrfed forward !

Mr. H. Vincent Meredith, the president, gave an in-

summary of the progress |

Mr. Meredith said that, while profits had been re-

The year had been an anxious |
war brought a financial |

reatened. British command of the seas was ppr-‘=

CANADY

Its Complete Stoppage Has Been an

Sir_ Frederick Williams-Taylor Says That Wisdom

Meredith, the president, and Sir Frederick Williams- | H J. Fuller, Fog
Who addressed the Canadian Club to-day, and then | Taylor, the general manager, at the annual meeting

inspected Mentreal’s war regiments on Fletcher's
mans because of the French artillery fire. Field. \ 4

i
Up to the present, it was pointed out, Canada had |

‘NN"‘[ HINE A.I- UUEHEG been enabled to meet the strain arising out of the

B. Gor-
all spoke in this connec-
tion in moving resolutions of thanks to the officers |

resented had
usual expres-
sion of thanks would Le accepted in this instance as

dignified position
to the |
i but tq the
the institutfon

e |

appreciative in their acknowledgments. The l:n.ler!
alluded to the loyalty evineed by the staff to Kinxl
and country. At the present time the bank had 162

give a good account of themselves; they would In“

the officials at home be forgotten—those left behind |

The old Board of Directors was re-elected as fol-
lows: R. B. Angus, D. Forbes Angus, A. Baumgarten,

d, Hon. Robert |

of €

Head Off

Paid Up Capitar .
Rest .

St Eomunp WaLkER,
Z. A Lasn, Eaq, K'C'.CLX-%

in

Geo

WU T
———

ommerce

ce—TORONTO

Board of Directors:
. EL.D,
., Vice-P,

.

:ll;;‘ Ewq., K.C, LLD, D.CL.
2 . Jon:
of Keeping Call Loans in New York Has Been ohn ‘}1 c..{m? KCMG, KC, LLD:
Again Demonstrated. m f-‘:’::?i. E!-“ff{, D.CL.
es Colby, Esq., M.A., Ph.D,
lave Esq., L k- 3 2
A tone of judicious but unshrinking optimism was | Hon. W. C Edwards. # )}g:n Jood: :.‘1?
&b Galt, Eaq. Hobert Stuart, Ksa.
apparent in the speeches delivered by Mr. H. Vincent | FAAner Stevens, Esq Alexander Laird, .t-? *
€. Flumerfelt. Egq. G. G. Fy .

Foster, Eaq.,

G
rge W. Allan, Esq.

ALEXANDER Largn, G
L v General Manager
JOuN Ao, Assistant General Manager

WITH BRANCHES THROUGHOUT CAN-
il ADA AND IN THE UNITED STATES.

' r){(;L.-\Nn AND MEXICO, AND AGENTS
k-] AND CORRESPONDENTS THROUGHOUT

d,‘

|
The remarks made by several of the shareholders |
on the termination of the addresses of the officials in- Coll .
dicated that they appreclate to the full the excellent “ollections Effe

Rates

'HH WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF

- $15,000,000
13,500,000

D.C.L., President
resident

e

cted Promptly and at Reasonable

h
.
st

aj

) |

Crown Trust
Company

145 St. James Street,

y Montreal

Paid-11n Capital
$500,000.00

A trust company for the pub-
lie’s service, able and willing )
aet in any approved trust capa
eity. Enquiries invited.

Irving P. Rexford, Manager

till 230 p.m. & o

from 6.30 till 830

DINING ROOMS .
Music

Vocal and Instrun.ent

The ST. REGIS

Canada’s Finest Restaurant
(F. J. GALLAGHZR, Manager.)

SPECIAL LUNCHEON—Served Daily from 12
75 cents.
DINER DE LUXE TABLE D'HOTE— Served

8erved a la Carte at all Hours,

AFTERNOON TEAS, SUPPERS,
BANQUET ROOMS, PRIVATE

St. Catherine Street West
Adjoining the Princess Theatre

A

$1.00

funds to be greatly reduced while the wastage of |
ar is being repaired, X

Embarrassments caused by the closing of stock ex-
changes had been largely overcome,

Mr. Meredith |

red seriously upon a period of readjustment they
on than prior to the war to

|

(Continaed on Page 5.)

Dec., oM. ..ii.,

ALLIES ON THE OFFENSIVE

T

=

Paris, December 7.—~The official statement says: “In

| bank of the canal.

the region of the Yser we continue
‘.lr«nr-hm« which the enemy has maintained on the left

to

take

soine

“In the region of Armentiers and of Arras, as in

[that of the Oise, Aisne and Argonne, there is nothi
to report except that in general way the superiority gt
our offensive has been demonstrated. 4

“In the Champagne district, oir heavy artillery W

|several engagements has gained a marked advantage
over the artijléry of the enemy.

“There is nothing new on the eastern front, where

the positions of the previous day
tained.” .

have been

RANGE ON COTTON.

New York, Deécember 7.—Range cotton:
Open. High.

7.

| January 7.

’(hrrmghout the West was particularly gratifying and | Mareh ... 7.
| farmers everywheré were placing an increased acre- ‘ May .
} 7

jJuly ... 7.

Oct., new . 8.

08
21
43
60
71
03

Low.

7.08
20
39
56
70
97

= BES BE Iy

BRITISH LAND AT TIGRIA.

Constantinople, via Sofia- Berlin and Amsterdam,

main-

the

N

b
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ident
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CHRISTMAS

.AILINGB FROM HALIFAX TO LIVERPOOL.
After

Orduna, 15,500 tons

N.Jnl’ apply to
* THE ROBERT REFORD CO. LIMITED,

erine Street West.

Dec. 14th 1 a. m.;
'htnhylvanh, 15,000 tons Dec. 21st 1 a.m. 203 27 sléeping cars for Northern Pacific, and Boston

Genersl Agenits, 20 Hospital Street. ~ Steerage Braneh. |
23 St. Sacrament St. Urtown Agency, 530 St. ch-r

Norman W. Pringle, New Encll’ml passenger
agent of the Lahigh Valley, hubnntnuterndw
Buttald as division passenger agent.

Frederick Gorahl Rogers, of Buffalo, superinten-
| @ent of the Lehigh Valley Transportation Co.,, is
{ He had been ill since last spring.

: dead,
i

Pullman Co. has placed order for 97 cars

lxlo\\hd is inquiring for 100 cars.

Jullus Kruttschnitt, chairman of the executive
committee of the SOu(hern Pacific, with Lewis J.|
| Spence, director of traffic, is absent rrom New
York on a tour of lnapection

DONALDSON LINE |

when

Sailing dates will be

Fer information, apply to
THE ROBERT REFORD CO, LIMITED,
General Agents, 20 Hospital Street,
‘Steerage Branch, 23 St. Sacrament Street.
LUptown Agency, 530 St. Catherine West.

DOMINION
' LINE

WHITE STA
PORTLAND - HALIFAX -LIVERPOOL
XMAS SAILING

VADERLAND - Dec.12 — 13

From Portland - Halifax

Twin-Screw
S.S. Zocland, 12,018 teme Jan. 2 Jan. 3
Stome “ 16 * 17

-

ALLAN LINE

SAILINGS

ROYAL MAIL STEAMERS

St. John, N.B. to Liverpool

“HESPERIAN" Saturday Dec 12th
§“SCANDINAVIAN" Tuesday, Dec. 15th
§ “Scandinavian” calls Halifiax December 16th.

St. John, N. B. to Havre-London

“SICILIAN,” Thursday, December 31st.
“CORINTHIAN,” Thursday, January 14th, 1915,

Portland, Boston..to GLASGOW

“POMERANIAN,"” from™ Portland, December 10th
“SARDINIAN,” from Boston, December 24th

For particulars of ratés and all further information
apply to

H. & A. ALLAT

|

{
|

2 St. Peter Street and 576 St. Catherine West; T.
Cook & Son, 530 St. Catherine West: W. H. Henry,
286 St. James Street; Hone & Rivet, 9 St. Lawrence
Boulevard.

———

FISHERIES PROFITS EXCEED $1,000,000. {

It is reported that net profits «f the Booth Fisheries|
Company for the current fiscal year will exceed $1,-
000,000 It is knowledge of these earnings that
probably responsible for the strenzth of the shares
The preferred is now at 76, an advance of 15 points
from the closing price on July 30.

C. P. R. VIADUCT COMPLETED NOW.
Vancouver, B.C., Decemler
of a small section of paving at
ville street, the C. P. R. viac
8 few days ago, has now been t
lar traffic. ~Pedestrians were
crossing C. P. R. tracks to the 1o

|
I

-With the <.omplf-tfon

north end of Gran

ich

was finished

|

use this. in

ks =

2 ago.
DULUTH-SUPERIOR ANNUAL,
The annual meeting of the Duluti rior Trac
tion Company, will be held in New Haven, Conn.,!
Jan. 27.

Lasad s 22 S22 obv@».

The Charter Market z

Wmmwmo G20¢ 0000090
AExclusive Leased Wire to The Journal of Commerce.}
New York, December 7—A very limited amount of
chartering was reported in the steamer market, trad-
5 ing being greatly restricted by the shortage of un-
chartéred boats available .for . December and Janu-
ary loading, and the.light offerings of same even at
generous rates current In all trades. There are plenty
of aﬂen for grain, cotton and general cargo carriers
in the trans-Atlantic u-u!u. and tonnage is also
wanted for timber, coal and other cargo, for both
prompt and forward loading. A large American steam-
er was chartered by one of the regular lines for a
round trans-Atlantic 'trip, and a large British boat
was closed for twg round trips to take cotton from
Soutlhern. ports to the United Kingdom, both of which
are for prompt delivery. Rates are at the highest
point recorded in years, and are in receipt of strong
support.

In the nuin‘ vessel ma.rket the only nnun of in-
terest is that of an American bark for timber from a
Gulf port 10 Genoa at the full rate of $15 per thous-
and feet.

Freights in other tnde: mmnngly, -nd trad-
; mm}m

‘m (blln —Gnek noanur Dirplys,

quarters from

‘ber-January. ‘
Lumber—Bark Bthel V. m 674 tons, from Mo-
m."weau mu: u;nqr sxw thousand ue:,

18,000
from Philadelphia fopk‘leul. 78 3d, Decem~

n to vehicu- | 0

,uzmmmummtmm-mm

| George S. Waid has been appointed first vice-pre- | for bunker coals.
‘sxdem and general manager of the -Sunget Central
{ Lines of the Southern Pacific to fill the. vacancy

1caused by the death of W. G. Van Vleck.

TR Rt

3 from Ya.rmouth.

S.8. Kendal Castle, Ha}vey arrived §yd'ney, ﬁ)eé
#from Montreal,

| Five steamers have been chartered by the halmn[ we?tbound for Tonden v
government to transport from Argentina the first| S.8. Adventure, Couch, \aplcs. via St ,Johns. arﬂv-
lconsxsnmem of a large order of wheat placed by lhe1 od at North'fydurs Dec, %, Jpadeq sna =aliad. for B,
|ha.llan Government with Argentina. Johng, Dea. 3.
| 8.8. Skogland, Lundberg, grain, Montnq for Lon-
‘ don, arrived Sydney Dee. 1, for bunker- coals., Ppocaedl
} to sea, Dec. 2nd and when east of Scatarie Island,
sighted a steamer adrift which after exchange of sig-
nals proved to be Desola, Capt. Durle Liverpool,
Nov. 10, in ballast, for New York, short of, coal. The
| Skogland took disabled thp m tow, and reached
| Sydney early Thursday morning. Skogland will _take
on additional bunker and proceed destination Dec. 4th
Desola is also bunkering and will resume voyage to-
morrow.
S.S. Sygna, Olsen, arrived Sydney Dec. 3, from Bos-
| ton, and will load return cargo.

Roy Shaw, an employe of the G.T.P., while blowing
orl steam preparatory to washing out an engine boil-
| er stepped in front of an engine coming along another
track and was instantly killed at Prince Rupert, B.C.

Atchison has placed orders with Colorado Fuel and |
| Iron Company for €8,000 tons of steel rails for 1914
| delivery. That is the largest rail order placed by any |
in many months.

|
| company |

Railroads in the Southwest are gradually return- |

the |

Machinery costlng $330,000 is  to be mstaned by |
the Nashville, Chattanooga & St. Louis in its Nash-
ville shops preparatory to building freight cars and
doing other manufacturing, and giving employment |
to 400 or 500 additional men. ‘
will be 1,000 annually.

| ing to the use of fuel oil for locomotives and this is | 5 5. 8§ M ich
Imdmg to an increase in independent refineries .in | 5. & haron, mtl;nd Whig sallei heqce for
oil districts of Oklahoma, Kansas and Texas. |\'e\\ port, cargo. steel products has not oL arrived
' —— 5home. Ship is owned by Canadian” Government and
} Although they are not specifically named amnn"‘ “j“ ergployed du_ring summer in" Hudson B’ay L Y
| the railroad officers liable for violations of the fed- | Yi¢®
eral live stock quarantine law, the Supreme (‘uurtl
| of the United States has decided that recejvers of
s s ey INCREASING THE {FHBIENBY
|

Announced in Boston that Maine Central will next | ’ _’ nF mﬂlvlnuAl HA"_WAYS

week declare regular quarterly dividend of 1% p.c.|
on its $25,000,000 capital. Gross earnings for
four months to November 1 show 2.34 p.C. decreas(‘,‘ At the recent meeﬂng‘“qﬂ&he Amerlcan Railway As-
but net increased 18 p.c. . | sociation in Chicago, it was decided to discontinue the

cumpllauon of the sunksuch regnrding car,_ aurpluses
| and shortages and car balance and performance. This
| action was recommeénded-by a'spedial committeé com«
posed of some of the léadirig operating officers of ‘the
country.”  In ‘commenting editorially on that action
The output of cars yp, Rajlway Age Gazette says:
} “The Railway Age Gazette hesitates to dls'agree
| with the conclisions of such. men, and yet.it is most

A complimentry dinner was given recently to Wm. | decidedly of épinion lhar this action wis W !éﬂm;!
T. Pratt, of Passaic, at the Arkwright Club, New | mistake. It may.or may not be trué that tie sta:
York, by the “Old Guard of the Lake George Asso-| oo questién can pe so used as.to increase the
clation™ , For_the past fourteen vears Mr. Pratt| sioisncy of opefation. of. thdi9idual roads;" but' rail-
who is general gulern agent for the Soo line has | way managements have something else (o dg bealfdeu
invited some ol'hls__ma.ny railroad and imiusn’iul‘operuu their propertlﬂ eiﬂclemly. 5 ’I‘he! haye ’tu
friends to spend a “Week end" at his summer home | defend’ the properties against unjust regulation.. In
on Leontine Island at Lake George, and the dinner | order that they may do this they must have aid usé
was in the nature of a recognmon mtormauon showing that the attacks made are un-

ust.

The Louisiana, Arkansas & Gulf and the Ashley, 1 “Now, some years ago there were serious gar.shorts
Drew & Northern, both operating connecting lxnes[ag(‘ */“These resulted m the passage Qf ’mmefm
about IIOOImhes long, have beer‘x consolidated. | reciproeal demurrage laws which . were mtended X0
former is in the hands of a receiver. The two roads compel the roads to furfiish cars promptly and were
run through southeastern Arkansas and an extcn- predicdted on the assumption that the raflwiys had
sion from Monticello to Pine Bluff, 40 miles long

. been negligent.in developing: thelr fdcnln.les., Perlods
is to be built, to establish a connection with a pro-

reot them into their present: troubles;”;
PRSI

ybiration in restraint of trade and commerce in
iite in this and other rtates in violation of thel, L. AND N. EARNINGS, .

is alleged in a t brought by FEda¢ Lodigville and Nashville  4th wqek‘ cﬂembﬂ- ;1‘~
i1 of' Buffalo agairst the Larkawnn-i 165,035; decrease $339,443..

h Valley, the Frie and sundry i: idivid-|  Month November $4,079,010;

decrca,se Sl 258, 118

" | with Secretary Daniels and the San Franeisco Bridge

S, 8. Horsley, thgqu, &rain cargo, from Mont-
real for Brow Head, t.o(, called at Sydney. Dee, 1,

S.8. Corunna, McDonald nrrlved at Sydney. Dec. |

cargo~ grain, bunkered ‘' and. ldled

for a line of steamers to operate between St. John
and Cubéd. “Senor Barranca, recently appointed Cuban

'.l‘bé lemhtn Anticostt is -due 1t Iut this:
weck ‘from  the southwest point of Anticosti via
‘North Sydney. She will be -n.unned m Bnmtm
for the wmter _months. y
i w B

The mumpum of work -on the great drydock for
the' Unitéd States Navy at Pearl Harbor, Hawali, is
announced,’as the result of a supplemental agresment

,“? OFFICES,
m Wiaas Phnno Matn 212y

RAILWAY
SYSTEN

GR AND TRUNK:¢
DOUBLE TRACK ALL THE way
Montreal - - Toronto .. Chicagq

INTERNATIONAL LIMITED.

Canada's Train of Superior Service,

Leaves Mont 9.00 a.m., arrives Toronto 4.30 p.m,
D.tmlt 9.56 p.m., Chicago 8.00 a.m., daily,
IMPROVED NIGHT SERVICE.

Leaves Montreal 11.00 ban., arrives Toronto 7

Co. The contract for this dock was. originally made
on July 22, 1909. . The work proceeded until Feb, 17
1913, ‘when ‘the bottom of the dock: “blew up,”

1. Lloyd’s Register of Shipping in its gnnual report of
~{#hat “clussification society’s operations for the vear
ended Juwe 30, 1914, gtates that were.
{o 718 riew vessels, with a registered gross tonnage of
2,020,185 This is the highest total for any one year
recorded in the history of the soclety. About 60 p.q

of the total tonnage was built for the British Empire | Detroit 1.45 pm., Chicago 8.40 p.m. Club c:no: s

anﬂ about 40 p.c. for other countries. ment Sleeping Car, Montreal to Toronto, dafty. Lot
S ——

‘“As the result of a, slide that occurred at Port

Dalhousie on Saturday. = The Wellg.nd Canal has cITY 122 St. James St., cor. Pranrni. Xavier

been blocked and all ‘traffic will be tied up for'a || TICKET Windsor Hotel ._:‘::,;:‘c'n :”'

week, ; It was thought at first to be not very seri- || OFFICES, Bonaventure Station —M-v. 8229

ous, hut later in the afternoon it was found that
the slide had carried such a large amount of earth
dnto, he ¢anal that a.!l trlme will be tied up for
sever: l da.ys at least.” "Séveral boats bound up and
down are being delayed.

ROCK ISLAND ISSUES STRONG.

New York, December 7.—~Chicago, Rock Island and
Pacific Railroad issues were notably stronge features,
the debenture 6's opening % up at 5614, while the
collateral trust 45 made a new high for thig move-
ment by opening at 25%, although their price dropped
to 26% on second sale.

The attendance in the street was light, the rain.
storm having probably been a cause in keeping many
people away.

KOOTENAY LINE OPENED.
Cranbrook, B.C., D 7th.—The K y Cen-
calryinf D C. Coleman.” general superintendent of the
tral Ranway ‘was opened :yetserday, the first train
Alberta Division of thé C.P.R.
The opening of this new line conects the Crow’s
Nest and main tines and is through one of the richest
parts of Britisn (“nluleA.

—

MUCH STRONGER INVESTMENT
DEMAND INOICATED IN NEW Yony

New York, Devember 7.—The immediate sale of the
$12,600,000 Canadian Pacific Railway Comp 4y
per cent equipment trust certificates was a surprise
even to the syndicate which offered them Tt idni-
cated a much stronger investment demand than many
experts have given the market credit for.

The buying was to a very large proportion from
investment sources, since few dealers are taking on
securities, although their shelves are relatively clean.
There are, of course, good reasons why this issue
should appeal to the investor. Like all equipment
trust securities, the maturity is relatively short, and
short term obligations are now in especial favor.
Moreover, theoretically at least, the Canadian Pa-
cific ought to be able to sell bonds on a better basis
than any American road, not even excepting the Penn-
sylvanla7 on account ‘of its very small proportion of
bonded ‘debt to total capitalization.

The Canadian Pacific issue is, therefore,
exceptional character.

“WINTER SAILING ‘SCHEDULE ANNOUNCED.
The White Star-D, Line a the fur-
tner employment of the large Red Star liners Zee-
land and Vaderland in their winter service from Port-
la}nd, Me., and Halifax, N.S.; the Zeeland sailing from
Portland on January 2nd, and Halifax January 3rd;
Vaderland January 16th from Portland, January 17th
front ‘Hallfax, and Zeeland January 30th from Port-
land, January 31st from Halifax.

This will be welcome news as the available pas-
senger and freight tonnage has been so curtailed by
Government requisitions, that it has been a serious
problem, both from a passenger and freight stand-
peint to date the b offering from Can-
sadlan ports.

+/The Zeeland and Vaderland are sister steamers of
12,000 tons register and carry first, second and third-
class passengers at.extremely low rates and make
the :crossing in approximately 7 days, and are thor-
oughly modern in their equipment and fittings.

any

GT JOHN'S NEW DOOK

Otmwa. December 7.—Hon. Robert Rogers, Minister
of Public Works, and Hopn. J. D. Hazen, Minister of
Marine and Fisheries and member for St. John City,
who_will go down for that purpose, are to be present
‘at the formal opening of the new Government dock at
West St. John, which is to take place this week.
The work on the dock was rushed through to com- |
pletion at a time earlier than had been anticipated,
and its opening now, when the season of winter navi-

one of very

MR. DRAYTON'S OPINION.
Ottawa, December 7.—Speaking of the appointment
of Mr. E. W. Beatty, chief counsel of the Canadian
| Pacific Railway, to be vice-president of that corpora-
tion, Mr. H. L. Drayton, chairman of the Dominion
Railway Commission, said:—

: | 8¢ tiffic congestion and - car shortage 'will ‘come gatlon is about to commence, is particularly timely. : = 5 5 = g
posed interurban line to Little Rock. In all proba- Th ilways will then be criticised ' in|.- St. John will be of more than ordinary importance “It would be entirely improper for me to express
| bility, J. M. Parker wlll be made general manager of | asld, e e FRh i s approval or disapproval of any appointments made
3 i ) | and other proposals will be made for. vlC"Bﬂ to compet as a point of embarkation for future overseas con- I'hy the'C. P. R, or'any othérraiiway,
S e | them to furnish cars prumpzly - tingenta from Canada as well as the Dominion’s | )yA t> Mr' Beatty personally i however. 1 have
; s to 1 sonally, however i
| N t effectiv BWer to - sueh gins of food to the Mother Country. 5 | S S
Following a hearing A. H. Boole, an examiner, h.ts‘ Thy, Taost e ead 2 proposn'ld known him for years. His abilities are such that [
§ . would be the presentation of the statistic:. of car sur- 1d I no fear but that he will he more than
iported to the Interstate Commerce Commission | 1 The passage of a very little unfair and ‘b STEAMER NEW YORK BREAKS STEERING GEAR | would have
that “the Baltimore, Chesapeake Atlantic and Mary-| x;useo;e legl'zll:nlnn wuul:i Cost thé ro&ds nicke t:: New York, December 7.—The steamer City of New»nb]e to satisfactorily discharge any duties that
dens 4
land, Delaware & Virginia -boat lines are subservi- | 'ty ¥1d save in many vedrd b¥ ﬂl~cuntinu‘l:ng the York, which safled from New York with freight, re- may be laidupon him.”
ent to the Pennsylvania, and the r S e _
o B > de bemovu ;of the; | compilation of these figures. The railway’ managers ‘ports a breakage of her steering gear at 3 o'clock this | TORONTO RAILWAY COMPANY.
nce o at company woul e benetictal -to| | et a great copacity for . forgetting and mpeaim: :morning shortly after passing out of the harbor. The 1
any s declarec S usua
: T So0 Meaty on otk the sastern dnd‘ the effors of omission and comm fon which™ have [Scott Wrecking Co.'s tugs answered the steamer's sig-| Toronto Railway Company has declared its u “_l,
stern shores of Maryland.” ep mals, and are towing her back to port. quarterly dividend of 2 per cent., payable January

| 2nd to shareholders of record December 15th.
LINE ST. JOHN TO CUBA. |

St. John, N.B., December 7—There is a project afoot J

AUTHORIZED TO MAKE NEW ISSUE.
7.—The Wisconsin Railroad
Minnesota

New York, December
Commission has authorized the Wisconsin,

to recover $963,000 damages. He avers lhal‘ From July 1st $22,726,222;

726,222; decrease $3,836,833,
were able to drive himself and others out ofl

i

Consul here, is getting in touch with merchanla seek-

Light and Power Corporation, a subsidiary of the

ng co-operation in the matter. American Publie Utilities Company to issue $367,000

preferred and $244,000 common stock.

|
isiness, and thus obtain a monopoly of the hard
coal trade,

Beginning December 16, the T'nited Fruit Co. will
start a weekly =ervice from Now Orleans to Kingston,
Port Antonio and Los Indios. Service to Manzanillo
and Guantanamo has been discontinued., A
every fourth Wednesday will be maintathed to
Diego and Cienfuegos from New Orleans: <

It is officially announced that beginning Dec. 10; all
lights on the English Channel from the Downs west-
ward to a point just east of Portsmouth and. Pointe
de Barfleur on the French coast and south of 51 de-
grees 20 minutes, latitude, are likely to be-extfinguish-
ed or altered without notification. Ships are urgéd to
take on pilots at specified places.

sailing

San

Important ‘changes on the Great Northern are
scheduled as. a. result of . the promotion of W. D.
Scott from general of the Port-
land & Seattie to the same position with the Color-
ado & Bouthern. The iding 1s that hé will
be succeeded by C. O. Jenks, absistant gefiefal Sup-
erintendent of the Superior division, bls ceessor
to be Frank 8. Eiliott, who now holds the same
place at Great Falls, Mont., to which G. 8. Stewart,
the superintendent, will be advanced., ;Other ap-
pointments are those of J, C. Sesser to succeed Mr.
Stewart and W, Carswell, superintendent at ‘Marcus
to be ferred to Whitefi , Mont,, in_Place of
Mr. Segser. 3 % o4 ;

P —
INLAND NAVIGATION NEARING cq.os:. J
The Port Dnhouﬂedmwarriumhmu will

The Carlton and the W. H. Dwyer left port Saturday,
the Tormer with:pulp for North. Tonawanda and’ the
W. H. Dwyer tor Kingston, light. i

The E. N.m-rnneummy with- srﬂn from
Port . Colborne. e
ﬁgmﬂ,ﬁk&mwnmmu‘m
mmumb«wamumm-

e 40
Whe . ul.bnm m. B6th blt-!ﬁdgyi

M{;,m@}.mot.

TWIN CITY EARNINGS.

Passenger earnings of the Twin City
sit Company for the week ended November 11 were
$177,031, a decrease of $1,288 as compared with the
corresponding week last year. For the year to dmf

earnings total $8,186,007, an increase $398.310, or ¥
per cent.

Rapid Tran-

DULUTH SUPERIOR EARNINGS.
Gross earnings, of the Duluth Superior Traction

Company for the last nine days of November were
$30,402, a decrease of $1,940, or 6 per cent, from last
yvear. For the month earnings show a decrease of
$4,723, or 4.4 per cent., and for the year to date
an increase of $34,067, or 3 per cent.

STRENGTHENING A BRIDGE.
St. Catharines, Ont., December 7.—The st. C
ines City Council has decided to Increase "
streugth of the new high-elevel bridge over the .
Welland Canal to carry the proposed heavy throusg!
‘cars on the Hydro-Electric railway.

THE WEATHER. @
Cotton Belt—=Secattered rains. Temperature 32 toome
Winter Wheat Belt—General pr ecipitation, 8
snow In the west, Temperature 26 to 56.
American Northwest—Light to moderate
Temperature 24 to 86.
Canadlan Northwest—Scattered snow.
ture 18 to 24.

‘athar-
the

snow.

Tempera-

PSS TR S SR
DOMINION CANNERS.
The regular quarterly, dividend of 1% per
the preferred, stock of Dominion Canners}; -
been declared, payable January 2nd, to sl. o
of record December 15th. The books will ¢
cember 16th and reopen January 2nd.

- cent. of
Ltd., has
olders

NEW YORK METAL QUOTAT!ONS. i
New York, December 7.—Metal Exchange;;l;o”l:
matket dull, 5 ton and 26 ton lots $32. 75 ;Oes
M-d. $8.70 to $8.80; spelter, §6.55 to $

‘thqg

or Street Stattyy,

.I‘:‘;:;splm“ unWAmm in Unit,
States Must be Sta ”d-.

R

Washington, Decembvl‘ 7_—Trmury oﬂicla]

o besiezed with various’ quéstions relating

ity of public instruments which ‘might £

the revenue stamp tax whlch has come l

i To all of these itignirers:the officials: of |

stment have pointed ‘out:that failure to:stam

i b document does not invalidateit; atthough ' n
mment can be recorded by law. unleés it carr

per stamps. Inthe’0ld ‘stamp act-of 18981
ulnmd that such an instrument unstamped
pe presented as evidence, but this restricti

m stricken from the present law. Failure to
fgich a document, however, will lay the person o
4y penalty of $10, and when the price of the re
‘» mp'exceeds $50 an additional penalty in the
interést at the rate of 6 per cent.

The Commissioner of Internal, Revenue ha
pgunced that until further notice the collectors

e guided by the ;egulallons of 1898 in imposlr
op tax on promissory nptes These regul‘
lehich arc now in effect ‘provide as' follows:

i spromissory notes, except bank notes issued fc
§ aiation, and for each renewal of the same, for ;
o exceeding $100, two cents; and for each addi
4o or fractional part thereof in excess of §10¢

E. :

& “A judgment note is ‘a promissory note; and i
d to be stamped as such.

"Receipts accepted in lieu of promissory notes
beridence of money loaned, must be stamped as D
hnry notes.

' vpromissory notes under seal are taxable the |
s other prulms\nr\ notes ¥nd ot a8 ‘bonds.

£ “Checks used in lieu of prom‘ssory notes mus
 stamped at the rate of two cents per $100.

“Where a note or notes with detached interest
ipon notes are given, each coupon note requir
Sgtamp in addition to the stamp placed on the pr

il note.

“Interest coupons attached to bonds and surren
iad a5 receipts for interest paid do not require
p stamp.

“No stamp is required on the transfer by indc
;mnl of promissory notes.

"Where notes secured by a deed of trust are use
wllateral, the deed of trust and the notes are requ
,fobe stamped not on the basis of their face value,
o0 the amount for which they are pledged (that i
LWy, the memorandum of their pledge must be
.mmped) This pledge of notes and deed of trust
ot require to be stamped again because of renes
P4l the notes leld as collateral if the pledge itse]
I)Uencued
*Promissory notes which have matured and )]
Beenallowed to run without suit are held not to be

¢ by the payment of interest. This 15 Iooked
a5 a ‘forebearance' and not a renewal, the ho
-’v relinquishing his right of action for any ste

iod.”
P It is also understood that some of the old regt

flns of 1898 relating to insurance contract will b
puder the new law, and the commissioner
‘ ced that he will be guided by the terms of th
| 11’:1[!:‘55“ Among them it is found that:

vill be assessed on insurance policies iss;

by foreign insurance companies having agencies
ithe United States,

g 2 Fire insurance Policies,
Jemed, will be taxeq in pro
lremum

- 4 Marine insura nce

when assigned or tra
portion to the unear:

: policies issued by foreign co.
)lnl&s having no established agencies in the Uni

Wh(rs are nevertheless subject to the stamp tax wh
"hbuned by or through brokers residing in this cou
"‘«ws;a;:?]se:nust be affixed to Premium riotes as w
When the receipts of a
invested ang profit
to taxation,

mutual insurance campai
accrues the bolicies are sul

a3
In

w

PARCEL POST EXTENSION

'Vanc

t;u\t/:r B. Docember 7—-Nothing better ' {
s lhf: ]m)t, ¢ss in railway development in th
3 i 'dll an order just issued by the postal a;
g at Ottawa, This expl.
- ains
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Christmas as a Commercial Factor

Christmas is the greatest commercial factor in
our calendar. From its origin as a religious feast,
it has become the greatest gift giving season of the

.. year, which in turn has developed many new and
X unexpected commercial activities.

Santa Claus supports whole communities, has
created new and important industries, developed
trade routes, and has created a budget which puts
to shame that of many nations. The whole of our
artistic, commercial and industrial life derives an im-
petus from the Christmas shopper. Newspapers and
magazines arrange months in advance for their
cholcest stories, their best illustrations, and for the
most attractive make-up procurable. Railways and
steamship companies advertise special rates and in-

duce people to travel home to spend this festive sea- |
Certain great industries

son at the family fireside.
which are particularly suitable for gift giving h:f\'e
been created and are largely supported by the Christ-
mas spirit.

On this continent alone, the Christmas
amounts to many hundreds of millions of dollars. For

trade

candies alone the people in Canada and the United |

Musical goods

States spend annually $125,000,000.
leather

absorb an equal amount, while silverware,
goods, perfume and toys together account for $300,-
000,000. While admitting tha} a portion of this is
spent throughout the year, it is an undeniable fact
that the great bulk of it is expended during the
Christmas season. The same is true of many other
articles whiich are largely given as presents.

In the matter of toys algne, whole communities in |

Germany are supported by this industry. ' The same
is true to a lesser extent of certain districts of Great
Britain, the United States and Japan. Last year, the
United States imported $2,000,000 worth of toys and
manufactured $9,000,000 worth at home. We im-
ported $1,000,000 worth, while our bill for fancy
goods, largely used for gift giving, amounted to over
$5,000,000. In brief, Santa Claus, aided and abetted
by merchants, facturers, tr: tation com-
panies, n pers and gazin is a creator of
Big Business. He has made a large place for him-
self in the commercial community.

A P. E. Island Industry

The fox breeders of Prince Edward Island have
neld a2 meeting to advance their interests, and, like
so many other people in Canada, have turned to Gov-
ernment for help. There has been a slump in the
business of forming néw fox companies, and a conse-
quent slackening of demand for breeding stock. Some
of the breeders, it wounld appear, are beginning to
think that perhaps the time has arrived when the ani-
mals should be converted into furs for which there
would be a good demand. The speakers at the meet-
ing very strenuously opposed this policy. The Is-
landers believe that they have in their province the
great majority of the pure bred silver foxes in the
world. The world’s future supply, they claim, must
come from the Island. The Island should, therefore,
congerve its fox industry by not selling a pelt until

the stock of animals has increased to at least ten |

thousand. To carry out this policy, and in the mean-
time find buyers for the animals, new companies
must be formed, and new capital brought in. It is
here that the aid of the Provincial Government is
sought. The Government are asked to appoint an of-
ficial agent to in a fox ign abroad, with
a view to attracting foreign capital.
of thc money now invested in f8xes on the Island is
said 1o be local capital. Now more capital is need-

ed to carry out the desired expansion, and the G«.v-|

ernment are asked to help the breeders to find the
money. A Government may reasonably be asked to

make known to the world the resources and advan-

tages possessed by the country which it rules. Fox
breeding appears to have become as much an indus-

4 try in Prince Edward Island s the raising of pota- 15th of August last, when Togoland fell, Germany
4’ toes, and therefore a campaign of advertising ror’
i= the information of the world at Jarge may be all|
-s right. But when it comes to the appointment of a |

" Government agent fo boom new fox companies some

o th 1
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” A Census of Drug Users
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fon as is av

the i Such
firms this popular judgment.

ure, the of d

tion and f:

ledge o'e' ;:::(:l:yt::c:: up .nw‘:"l::n:l;fwh“m | their old-time spirit of self-reliance, This war should
ertheless there is hard | pr h

P e'lwt" Hef los :.u e nel:ial di‘sye::z ’:::: h:::::l When Job,. had sat for a long tinfe in the ashes be-
it is lo'hl.ﬂl to oml: trustworthy d;u as the fl- moaning his hard fate, a voice came to him out of the

" legal drugs v whirlwind.
port hﬁeﬂm;::w of P.:: H.:::ht:: Dr: Out 91 the whirlwind qf war the people of the
C. E. Terry, health officer of Jacksonville, Florida, |
whick fvas’the sty aRssrmiic + typical sowthers [Ipenking Lo 13 e erl
* “city pre welcome. Doubtless Canadian citfes are dif- | *0 PIoW our own noses w
“ferent and better. But they are probably not so much |
“ ‘better as the average patriotic citizen of them sup- |

poses.

Ninety per cent. |

5 Everybody believes that the use of drugs is on
con-
Police records of the
habits of criminals, trade returns regarding importa-

and | 1 Tz
. | as they came. Unconsciously, they have béen losing

Dr, Terry obtained his information in a novel way. |
3 ':: sale of “u;‘.. and x :l:hl:::i:n of wbicl‘t ‘; mans in levying tribute on the stricken and conquered |
¢ . provided that W users 'm obtain free of [ vitiés of Belgium? Germany had no eause of war

not take Into account as & factor of prime importance
the practising physician. He also urges the neces-
sity of providing free tr t for the ¥ hed vic-
tims, for simply to deprive them of the drugs is
cruel. lowa has made such provisign with excellent
results. e

The so<called Harrison bill, dealing*with the use of
cocaine and opium, has passed the Senate of the
United States, with amendments, and gone back to
the House. It is aimed at the inmiporters, manufac-
turers, compounders, dealers and dispensers of drugs.

Two doctor-senators, Gallinger and Lane, ded
in amending the bill so as to remove doctors, dentists
and veterinarians from its restrictions.

Lloyd George estimates that.the cost of the war
for one year will total $2,250,000,000, or twice the
amount the four years’ Boer War cost.

War has seriously affected immigration from
Europe. -In the period from August 1 to November 7

: Paper! giving its
version of the causes of the war, That is the only
vellow thing seen in France since’the war began.—
Toronto Globe. : A B

only 97,468 people crossed the Atlantic for Cenada’
and the United States. In the same period: last yenr[
there were 421,584 immigrants.

According to the report of the Pemny Bank, es-
| tablished in connection with the public schools 0[:
iToronto, there has been on appretiable falling off in
| the deposits. In some parts of the Province there
| have been substantial gains in the deposits, indicat- |
[ing a growing spirit of thrift, and also that times are |

; not as bad as is generally supposed.

| The British, French and Belgian Governments are |
‘distrihunnz $6,000,000 a month among the starving
Belgians. This money is being given to the Belgians |
through American and Spanish channels. It is esti-
mated that the Belgians will requiré.a shipload uf‘
| food a day to keep them from starving. |
Great Britain has not only been able to ﬂn;m(-("
her own obligations, to loan money to Canada, Aus- |
tralia and South Africa, give large sums to Belgium
| but has just rounded off the score card by guaran |
teeing an issue of £12,000,000 of Russian :reasuryi
i notes. In very truth she is the world's banker.

The City Council promised some time ago to gi\'e;
$150,000 to the Patriotic Fund. In the budget just}
}prepared no recognition has been taken of it, nor
| has any provision been made for local relief work.
| Paraphrasing and altering the famous saying “Mil-
| lions for defence but not one cent for tribute,” our
| Council goes on the policy of “Millions to b¢ wasted,
i but’ nothing for proper purposes.”

I The total amount of grain handled by the local |
| port this year amounted . to 74,068,938 bushels, as |
| compared with 54,205,172 for the season 1913, or an |
| increase of almost twenty million bushels. \\'heat}
exported amounted to 33,252,000 bushels, oats to 7,-
| 255,000, barley to*5,181,000, and flax seed to §,253.000.
| Montreals’ importance as a wheat shipping centre is
| shown from the fact that five years ago she exported
| but 25,900,000, and ten years ago 15,891,000 bushels.

l

|

The Days Best Editorial
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THE SHADOW FOR THE SUBSTANCE.

’ Germany counted on revolt in India to paralyze

the arm of Great Britain in the present struggle; she
| counted on disaffection in South Africa, on indiffer-
{ence in Canada, on the troubles in Ireland and on a
| popular rising against the oppressor in Egypt. In
| all these expectations she has been disappointed.

"She has also paid the penalty of assuming that col-
:onies can be safely held
| mere force, in the discovery that in not one of her
| colonies has there been protest against
real to the
The German in-

and profitably exploited .by
any native

her expulsion, or any native resistance
| enemy engaged in displacing her.

‘,dictment of England as the “Robber State” has
;bccn shown to be faulty, inasmuch as the people of
| the States she has “robbed” are not found arrayed
| against her. Germany has failed, at least in the
| preliminary efforts to demonstrate her fitness for

]the high task she has set herself “of guiding the fu-
ture of humanity,” and this failure has been demon-
strated by the refusal both of the people she al-
ready governs and of those she proposes to govern
| to strike a blow in her defense.
| expansion were the
| Germany to prepare for war,
fsuhstance for the shadow

It was a-colonial empire of fairly impressive pro-
portions that Germany had already built up, and
| was engaged in expanding, before she plunged into
| war. Sir Harry Johnston, dealing with this subject
iin the “Edinburgh Review," says that up to the

Hence, if colonial
motive that impelled
she has sacrificed the

main

possessed in Asla, Africa and Oceania a Colonial
Empire and spheres of influence— areas of special
privilege—covering 1,484,944 square miles. — New

| York Journal of Commerce,

ONE OF WAR'S LESSONS.

The people of the United States have not justified
their traditional enterprise. They have allowed for-
eign manufacturers to supply them with an indefinite
amount of commodities they could make at homeé.. A
little grit, a little “get-up-and-get” spirit was neces-
sary, but it was easier to settlie bgck andrmke things

ove an eye-opener to every patriot who thinks.’

It said: “Gird up now thy loins like a

man.”
United States should”hea® jghat “still small voice”

ithout help from Wuhlnxton.
| there is only one answer.—Wall Street Journal.

PAYING FOR HER OWN RAVISHMENT.

{and Belgium will 4
| of haggls on this'St. Andrew’s day.—~Hamilton Herald,
] By o s

| Browning in that littte Western town, you said you

|the War Minister

ect. If we dre still big enough
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Many a Sgot do]ng: duty in thq"_tt_byeuu in_France
ink ‘with longing of. the delights.
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“A LITTLE NONSENSE %
NOW AND. THEN”

2000

School Teacher—“What little boy can tell me
where is the home of the swallow?’

Bobby—*I ken, please.”

Teacher—“Well, Bobby.”

Bobby—“The home ‘of the swallow 18 in the stom-
mick.”—Golden Rule,

Friend—"“When you delivered your lecturfe on

were going to’last summer, did the audience seem
to follow you?”

Lecturer—"Oh, yes; they rose as one man and
followed me to the nearest Yreight train.”’—Florida
Times-Union.

A good story is going the rounds with reference
to the habit of undue famiilarity. One of these ill-
mannered people called at the British war office the
other: day, and in the course of an interview with
inquired. “What do you think,
Kitchener?” TLord Kitchener assumed: a sardonic
smile and blandly remarked: “Don’t be so beastly
formal, “Call me Herbert."

A little girl about six years old told about in
Harper’s, was visiting friends, and dﬁring the course
of the conversation one of them remarked:

“I hear you have a new little sigter.”
“Yes,” answered the- little girl, “just twq weeks
old.” 5 :
“Did you want it to be_a little girl?" asked. th.
friend. s .
“No; I wanted it to be a boy, but it came while
I was at school.”

—_—
Henry Watterson, the .Louisville journalist, told
this story at a recent dinner party: ’
“One day when I was the city editor of a small
newspaper, a fine turkey was left at the office. We
all hankered after the bird,” but the editor finally
claimed it, took it home, and had it cooked for din-
The next day a letter was handed in to him

ner.
which he opened and read:
“Mr. Editor, I sent you a tlirkey yesterday which
had been the cause of much dispute among us. To
settle a bet, will you please state in to-morrow’s is-
sue what the turkey'died of?"—Pathfinder.

“I am going over 'to comfort Mrs. Brown,” said
Mrs. Jackson to her daughter Mary. “Mr. Brown
hanged himself in their attic last _mght."

“Oh, mother, don’t go; you know you always uy.
the wrong thing.”

“Yes, I'm going, Mary. T'll just talk about
weather; that's a safe enough subject.”

Mrs. Jackson went on her visit of condolencge,
“We've had rainy; weather lately, haven't
Mrs. Brown?” P 3

“Yes,” replied the widow. “I haven't been able to
get my week's washing dried.” '

“Oh,” sald Mrs. Jackson, “I shouldn’t think you'd
have any trouble. You have stich a nice attic for
hanging things in."—Tit-Bits.

the

we,

A youngtser whose parents had tdken him for
the first time from his inland home to the séashore
became interested in oysters. One day, says Every-
hody’s, they were served at table, on the half-shell,
and he askefl, “Mother, what are those?”

“Oysters, dear. Raw oysters.”

“Can you eat them—like that?"

“Oh, yes.”

“Can I have one?”

“Why ,yes, if you want it.”

He put the slippery thing into his mouth, but re-
tained it there for experimentation. The attention
of the company meanwhile was attracted elsewhere,
and when finally the mother turned again to her son
his face had undergone a change.

“Would you like another 6yuter. dear?” she asked
him,

For several seconds there was no reply. There
seemed some difficulty of speech, and only after a
struggle was he able to gurgle: “I don't” (gub)
“want this one.”

NEUTRALITY.
Our neutral lips may voice no name
To cheer with hope or sear with blame;
Yet now our hearts, that glow and bleed,
Speak trumpet-tongued in double deed.

We may not choose the to‘qs among,

{ ‘We may but loathe war's want and wrohg;
1 . Yet we may one foeman's works undo,—
{ Let God and history say, “Who?”

Our gunless ship that mounts the Scheldt
Attests what we—and Belgium—felt;

}
{
|

What word shall describe the policy of the Ger- |

‘Whose deed undone, not ours to say,
But give!—they need a ship a day!

In phrase most delicate but firm
we all of pli d term

Remind

| @érman subjecta and German property.”

.| What ‘else was to. be expected for Germany's com-

| violation of the Declaration of London.

Lor e d ‘ the hegith | With Belgium: Belgium: sought no war with Ger- |

officer at his discretfon. Thus évery excuse for illi- | Many.

¢it salés was removed, and the victims were brought
personal contact with Dr. 'l";r“ry himself.

dats thus sectifed show in a city of over
inhabitants there are §46

|

But Germany, in its war against France,
made use of the territory of Belgium for military
plrposes in outrageous violation of Belgium’s guaran-
teed n ity. gl was obliged’ to resist- the
unwarranted and unprovoked invasion, and In resist-
ing has been crushed almost out Of existénce. The
ruthless despoller, not satisfied with the ruin and
y hé has inflicted npon this unoffending
country, now levies a war indemnity on, his victims,
foreinis themr to pay for the outrage to which they
Have been subjected.  What ts (hat word that de:

That spared or warned be sleeping rool,;
And our anonymous reproof.

Says not who planned, who plied, the cars
Of drifting death athwart the stars;

We ban, but not identity,

The droning devils of the ‘'sky.

Dumb be the Jips, correctly sealed,—

‘We' blugh not' for the heart revealed
That, burning to prevent, undo, .« . °
Lets history—and God—say, "Who?' 4

tend to take toWard the attitude adopted by G
Britain-and France, contrary to law, hng partioularty |

whether it is thelr i to take m against,
i}

-To “hit” the military and commercial power of their
adversaries is ‘the prime object in évery war.. If
Germany did not realize that her commercial power
Was a legitimate object of attack, then she must have |
overlooked the warning that when kings g0 to war
they should first sit down and count the cost thereof.

merce?  “They that take the sword shall perish with
the sword.” 2

There is a maxim in force in courts of equity which
says: “He that comes in equity must come with clean
hands.” 1t is to be assumed, therefore, that the Am-
bassador comes into the court of public opinion with
clean hands when he accuses his country’s enemies of
But there is
nothing for this country to do in that case. It is
no world policeman, and has no right to compel other
countries to keep treaties. If it had such a right,
it could not ask any power to observe an unratified
treaty. The Declaration of London is not yet a part
of the code of international law. y

But the second paragraph of the Ambassador's note
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is the one of greatest interest to the peoplée of the

United States. It is a suggestion that this country
has a casus belli against the two powers named. It
has none. Neutral countries are like innocent by-
standers, who must endure the nuisance of a neigh-
borhood fight, and perhaps’suffer injury themselves.
Visit and search of their vessels for contraband is
one of, thogé nuisances they must submit to. Inter-
national law recognizes it as a necessary right to be
exercise_d by the belligerent. It is self defeénce. It
rises unmeasurably higher than “military necessity.”
This country has claimed and exercised the same
right, and recognizes the right in others.

Analogous to contraband is the right to take pri-
soners subject of the enemy, not yet members of the
armed force, but likely to become so when they reach
thelr destination. A neutral vessel carrying such
passengers has no complaint, if captured. Every-
thing complained of by the Ambaséador as an infrac-
tion of law is permitted by international law.—Wall
Street Journal.

THE ONE VICTORY SO FAR.

What wé must consider. the most brilliant and de-
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cisive victory in the course of the war was the stop-

ping, turning and rolling ‘back of the German army

after its initial victories at Liege, Namur and- at
maény. points between thece and Paris, when Paris
was abandoned for Bordeaux as the French capital,
and military critics seemed to be agreed upon' the
poitit of the hopelessness of saving Paris from a sur- {
render. to the GGermang, : In the rush .of eyents,.and
under the influence of continuous fighting at so many
points along angextended battle line, the world ‘has
not yet had time or opportunity for appraising that
great achievement at its-real value. When the war
ig over, and without reference to what future victor-
ies may be won by the arms of any nation engaged,
the world is likely to estimate the accomplilshment of
that feat of Rrms as the greatest victory won in this | i
war, or, pérhaps, in any other.—St. Louis Globe-Dem-
ocrat.

t

t

. “BABY BONDS.”

(Canadian Municipal Journal.)
Several cities are considering the issue bf “baby
bonds,” for sale to their own citizens. Vancouver
contemplates the issue of small bonds to the amount
of $100,000. Toronto’s Board of Control has instructed
the city treasurer to report upon the advisability of
issuing $60 bonds. The civic commissioners of Sagk-
atoon have recommended that $100,000 bonds be is-
sued in denominations of $10 and multiples thereof
up to $100. The outcome of this plan will be watched
with intérest. Its trial is certainly preferable to bor-
rowing from sinking fund, and it is to be hoped that
Winnipeg's foreshadowed financing of winter work
on sewers will not follow the latter plan.

q

THE MARINE'S DEBUT.

The marine is in his origin and use peculiarly
British, and even to-day America is the only country
to possess a similar force. The marine originated in
1664, when “1200 land souldgers were rayzed to be
distributed in his majesty's fleete.” Since then the
marines have been constantly disappearing and com-
ing to life again. In 1697 they were disbanded, only
to bé revived by Queen Anne. Disappearing again
in 1713, they were revived as part of the army twenty-
gix years later. In 1748 they vanished again, but
seven years later they appeared once more, and since
then their history has been continuous—and glorious.
—London Chronicle.

COLOR CONTRASTS.

The Allies will celebrate his finish as a Red<letter
day.

To-day the ave

Britain's motive
He says that it wAs materialistic
trade, and prevent Germany
cessful rival to Great Britain

broad.

self-preservation, by chivalry.
as noble or ignoble according to its

for a poem.
occasion,

it is a perversion of morality
heroism from humanity,
that war is neces:

often shown by men who, hefore the win
heard a shot fired in anger

virtués is a palpable absurdity
only by a good cause.
there are ample opportunities for heroism in time of

peace.

man philosophers has been ex
instead
about the glory
scholarly language what they heard on th
is certain that many
lacy that is easily exposed, and yet that
than one nation.—Toronto Star.

those Americans who plume them
richest nation on earth, to learn from
that the United States is indebted to i
the sum of $5,000,000,000.—Hamilton Spectator
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to eliminate
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or rather in the inference
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qualities are undoubtedly shown in war, hut they are

hadl never

That war must be maintained as a source of heroic
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Possibly the effect of the writings
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of certain Ger-

1'ossibly,

of originating these high-flown sentiments

of put into

war they have mercls

street, It

have been led astriy hy a fal-

Jdeceives more

A BIG DEBT.

of

It muet have been something an eye-opener 10
ing the
Liovd George

t Britain in’

MANY CLAIMANTS.
Mexico has a president at or near the

copital and

It is sald that the Kaiser has grown white since|afother at Santa Cruz. It is not certuin where thej
the war began. He will become yellow béfore it is|third will establish his seat of government —Vancoi
finished.—Brantford Expositor. 2 Vor. Newh Advertiser.

At present things look pretty blue for him,—Windsor e
Record. CUT IT OFF.

And to tell the truth he seems a little green at hig| Canadachas supplied the nickel used by Ciermany
self-imposed task.—Galt Reporter. in the manufacture of armour-plate. That Ir Nl):vo

Edmonton Bulletin.

B. ¥. Griffin (Boston News: Bureau Poet.)
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sawakening of Interest in Speculation
mise of Trade When Business in Sto
)

Resumed. -

"' New York, Deceribér 7—The market
L | urly good degree of activity shortly after

ined a good tendency

‘ng and prices

Railways.
_pigh for present
_were current.

Steel Sinking
ing at 100%.

_establishment of

gues, indicating

o The advance, however, was chiefly in the
culative issues like Rock Island bonds and

New York Railways 5's advanced 1% to 5

movement,

Rumors of a more liberal policy towards
ers of these bonds in the matter of interest

Fund §'s rgse another note

When the bonds first reacl
considerable volume of selling was met witl
“has apparently been absorbed, opening the w

a price at a somewhat highe

New York, Decembe{ 7—~At the end of
y ;lmur there was considerable adtivity in specu

a re-awakening of interes

culation which gives promige of activity wl
ness in stocks is resumed on the floor of

change.
firm.

The better class of bonds were ¢

Rock Island collateral trust 4's were pa

active.
and immediately
was scored. T

There was a sale of 20.in a block

a gain of an additional of a
he trust certificates for

bonds were a moderate fraction under th

posited bonde
Debenture 5's ©
Railway, the old
it was predicted
paid. The refun
at 69,
Texas Company

f Chicago, Rock Island and
company advanced 13 to 5
that January 1st interest w
ding 4's were practically un

v convertibles made a new |

present movement by advancing % to 96%.

RANGE ON S8TOCKS.
New York, December 7.—Stock prices at one
on the Stock Exchange have been issued by t

change as follows:

Bid. Asked. Last sale.
Ad
American Sugar .. .. 101 102% 103
_Alaska .. .. .... 26% 26% 5%
Am. Tel. & Tel. .... 116 117 1171
Can. Pacific .. 166% - 156%  156%
Am. Beet Sugar .. 27 28% 29
Am. Can, pfd. « 88 90 90
Atchison .. .. ., 90% 911 9034
Beth. Steel 40% 41 41
Beth. Steel, pfd. .... 84 " 86 86
1 RN . ] 8815 87
Goodrich .. .. .. 25 26
Do, pfd. .. . 86 87 .
i Corn Product, pfd. .. 61 65 30
. Gen. Motors .. .. . 72% 78
Gen. Motors, pfd. .... 8¢ 87
Godrich .. .. ..,, 25 26
Po; pfd. . .. o 943 96 50
Harvester, N. J. ., 911 92 92
Homestake Mining ... 113 ooen
American Ice. .. .. .. 22 23
P Tlinois Central s 10314 105
Interboro .. ., , 12 13
Laclede Gas ., ,, 86 o
Lehigh Valley ..., .. 128 130 130
MacKay .. .. ... .. 11
:lssourm.l’ar:iric Sone 8 844 8
Vusgenhelm i 43 43% 42
;’:ct:;nul‘l.,e.ad e 41y =asee 41
: ¢ AI.x‘xl e 18% 19% 18%
ac. Tel. & Tel. prd. 87%
Int Paper ., . ‘ 7 9%
.
g Rock Island, prq. 154 2
b Railway Spring 19% 21 19%
* 2 19%
088 Sheffleld . 20 .
L8t Payl 84 86 so
Smeiters | P 5114 51
5 %s 5
i Do,pfa. .. ... g
Union Pacifie, pfd. %
Nort, > i 2
“rern  Pacifie 07
" Nat. Biscuit i 121
eV Haven B2
N. Y. Centra) 81
Nortoxe & W, 963
" North am. . . 65 &
3 Ont, & Western .. J18%
f e Tel g e, | 26%
L Pennsylyany 105
EPCocost g p
53
Reading ];; -
Ruhber S 167, %
" Do, Ist peq, 4
Es pfd. ., 983 160
k. Lot ey L, 102%
:‘Slan Milling ,, s 40 > 1
3 El|ldelmkm~ S50 - 34y ;:; . -
v : - 7
ﬁ;':"" Copper 26% 27? i“%
B Ol ., ads ag bt
VT'hil’dAv&.. o oy X ;51’; gt il :
= Union & B Lgiin g
o Bag'¢ P, prg, . 1814
g “0lon Pacife . 1434
0. coeeas 114% 114% 114
Pag, %
S Warrantg 20% 27 \ 267
i “ited Cjgyp mtr %
E o .. S .. 891 41 39
B ODber ., . 4614
A Western Union 58 o A ,
& M. Woollen g i A ﬂ
Do, s o e 14 18 soee
4 Vhe e LTV OOSRE i $ *
———
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3 “Nl:aues alone (lncllidlng sea.

L)

Tk, Decembey 7—It was an
5e that the firm of J.

Open.  High

. Low. Lay

25% 27% 2659 27
3% 4% 3% 74
36 38 26 38
100 100% 100 100

MEET OBLIGATIONS,
nouneced*on ti
F. . Plerson, Jj

unable to meet their obligations,

of J. F. Pierson, Jr., and Clas
orgenized in 1000., Mr. Pierso

membey, !

-planes) ther

and of dirigibles, 107,

Hls . war, gooheal
",“F'lvlng_ 4,920: rding to. Henry Waadohuse
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nited ‘States is Boing Eaten Inte
Uncertain Fashion, >
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- Boston, Mass, D 7.~The Europ war has
levied a heavy ton upon the holders of copper shares.
Production has been cut In halves by Ppractically. all of

Burplus Stock in L
in no

'g of Private Savings For Ly ¥
rities. He Emphasizes s
Diffieultios in Way of Precuring Capital

e

’ the 1 ; | | ol g 4
i Sk sl Mseamitg Fhslpe-Dotes & Co, bet e o, Decemter J—A disoesion o ho uttec ot/  operation' Would be Better
; . Buropean nt t - 4
NEW YORK ) RAILWAYS + [With a thud from 133% o 11 cents a pound. This was | FoRg dnd triduatrial $ :”:":o:'r:::ez . Thas Rate Increases
e -

address made by Charles A. Contant, of New York, at |

the dinner of the Massachusetts Reform Club, held nv.‘; SUGGEST RA"-ROAD BUDGET

- the Parker House. {
Mr: Contant declared that aéeoraing to a number of | Developments of Year Presage Breader and Meore

to be expected with the Sudden interruption fo our'
gxport movement. B ’

What has been the result? oOf 28 American copper |
mines there are to-day but 9 which are paying dlvl-f

-;uwl ening of Interest in Speculation Gives Pro.
mise of Trade wpgn Business in Stocks is
Resumed. -

g dends, viz.: Anaconda, Calumet War was
‘ ‘ : : ; Py ey careful estimates, which were being fully verifiea by Sym
4 ¥ | Pathetic Pub)
i York, December 7—The market developed a _ ' DOMinion, Phelps, Dodge & Co, Quincy, Ten-| R Lo iobaan s g o Rt
% K 01 of Railroad Regulation.
powers about $50,000,000 & day, which would work out | i

nessee, Utah Copper and Wolyerine. Even Calumet |

! | firly good degree of activity shortly after the open-
5 4 & Hecla has fallen by the wayside along with Ahmesk, |

at u'total cost of about §18,000,000,000 if the war lasted ‘ New York, December 7.

A ined a good tend . . o
\jng and prices o | Copper Range, Osceola, Granb, i " & year. Thi ’ Co-operation between the
The advance, however, was chiefly in the more spe- l calibre. : nby and others of ledoer | MR. H. V..MEREDITH, X I8 ‘would neécessarily avsorb the entire | rallroads, the Government State and national, and the
; more spe ; N . ; su o s d
ulative issues like Rock Island bonds and New York Pr Bank of Mo I, who presided at the an- PPLY Of free capital seeking fnvestmont for a period | Wage arbitrators in the preparation of a yearly budget

3 g Utah Co am Lo “of
Railways. I(:laim the Zl"e; ong the big fellows, can justly | nual Mmeeting held té-day. Several years. While the usual estimate of the | Of Probable expenses and revenue of the railronds
stinction of being the only producer| AbSorption of new securities annually was about $4,- | Which will permit the raliroads to meet their expense
2 L

g 1,
New York Railways 5's advanced 1% to 513, a new
whi :
bigh for present movement. | Which has not been compelled to reduce its disbirge- | Vi : 000,000,000 the powers at war would probably not be | And have some surplus 1s advocated by the Rall
i Rumors of a more libéral policy towards the hold- | ments to shareholders, Anaconda, the biggest of them | |"m1tod to this amount, becatise much money which | Business Assoclation in Its annual rﬂn;m :n hid
: ds in the matter of inte {81l has cut to 25 cents quarterly. | 'l.1 {Would be employed in normal times In extend - | fundamentg i o
ars of these bon: ; Test payments | | ing pri o solution of the ratlrond
ere current. ! But the recent rise in the metal to 13 cents has | 1w ' vate enterprises and in consumptive expenditure Mte advances o et e
'fwszeel Sinking Fund 5's rose another notch by seil- | ' ed & Wonderful transformation in profit and loss | ’ "’011"’ be contributed to the great national loans| The assoctation i an organization of Amerloan
ing at 100%. When the bonds first reached par 34 accounts and-red ink figures are fast cusappearmg.‘ | which were already being offered. manufacturers of rallway mutrrl':m ald “;‘N‘""
" considerable volume of gelling was met with but that At 11 cents a pound the American output—working' 2 | Inevitably, as on the occasion of the payment of | WIth the announcea purpose of prmnur]u‘g ,‘.“':,.f'.-'.':m;
: ““has apparently been absorbed, opening the way for the | on half time—could not be taken out of the ground| !!he French indemnity, there would be a great out-  “onciiation between (he raliroads und the publie,
g ¥n 9 ¥ . ¥ pouring of private saving from patriotic motives in "But not even possession of power to permit rate i1
ate in-

establishment of a price at a somewhat higher basis. ! an;l sold at a genuine profit. {ada
. mine which was able to make a Fo | additlon to what would ordinarily a in th creases or pr.

| ~ ake a cent a pound \Co ¥ * Yy appear in the mar- brompt and liberal exerclse of the power is
| New York, December 7.—At the end of the first| P "fit O™ Say 113 -cent metal, more than doubles its | ndlhons HIVC' 4 lmproved D“rln'!ke‘- for the purchase of new securities. The British | ©houxh.” says the report, )
g~ 2 R | net i p g > H loan 7 P ‘ -
Unour there was considerable altivity in speculative js- | "C¢ ®ATNINEE at 13 cents, and this means a gréat deal | Receﬂt Weeln Witll TIIM Conplny; ! of $1,750,000.000 had already been over-subscrib- | Nually riging trough acts of Congress and of {he

‘ost of operation is con

sues, indicating 2 re-awakening of interest in spe-| " 'e% the profit margin is small. 1 Sllut d N t N V“;d;l“"d the German loan of $1,250,000,000 had alsobeen  State and i, arbitrators.  Rates cannot he ad-
culation which gives promise of activity when busi-| *° 283INst a normal production of 1,200,000,000 -down 0 ecessary | fully covered by strenuous appeals to banks, Insur-| YAPCed indefinitony meet such expenses.  Some-
dess In stocks is resumed on the floor of the Ex.|P°UNds afmuully by the above-mentioned 28 mines, :nce eompanies, and private patriotism. Russia amll' where In our system provision must be made to show
Bisse. The better diea of ‘bonds: were qatit nndg[he curtailment program now in difech bas Fadtisn WILL MAKE MORE TIRES { France were able (0 draw temporarily upon the nn""" IY year the estimated revenue and the ostimated
-t | the total to not over 750,000,000 pounds,—an amount sources of their central banks, each with their re- | SXPenditures and bring about by definite co=operation

s i i N e o | TV | "eConcile *

3 Rock Island collateral trust 4's were particular ‘xnsufﬂvcu‘ont to meet the domestic demand plus the 1 Company is Opti isti 1915 Outlook d Anti :’*' : Otl ‘8(:0",00'00“ ' sold, ‘but woula 1|ll'll)uh(l‘dly.‘ & reconcilement of these accounts, with provision of

b active.  There was a sale of 20.in a block at 263 |- c°Sities of forelgn manufacturers, The result is - ptimisti sl wheon are fAantls | ’pp ar in the market sooner or later with offers of | H“:‘”.”’ forthe wverage rond.

| and immediately a gain of an additional of a fraction that the surplus stock in this country is being eaten cipates a Normal Yesr in Tires. Fair-Sized | long term securities equal to those offered by Great We come ta e gna of 1014 confident that the

i i i i i Ord Bee ived. { Britay 0 ' e & ; J
was scored.  The trust certificates for deposited | into in no uncertain fashion. ! rders Have Bgen Received | Tho"ﬂ:‘dla‘;m'""-‘- developments of the yeay presage o broader nnd a
1 ) — ecl of these demands would necessarily | more sympathetic iy . ral
bonds were a moderate fraction under the unde-~ | % n § I essarily Im‘ Publie view of railway regulation
posited bonde | FLOW OF CAP'TAL TOWARDS (Exclusive Leased Wired to the Journal of Commerce.) | to make it difficult to procure capital for other en- | A olimax in the (o ypo mation of popular attitude has
pebenture 5's of Chicags, Rogk Taland and Pacifl . Boston, Mass, December 7.—Conditions in the tire | terprises, like railways, public service corporations, | been reached Miany polltical leaders. inel I %
e e 5’8 s k Is 2 | 8 s de nel he
> ‘  LAne CANADA | department of the United States Rubber Company | mills and factories, and to raise for g o idorable| Frestdent of the nijed sige i
Railway, the old company advanced 1% to 57%, and Ih i rod | & considerable ¢ Htates, now frankly acknowl-
i wes predicted that Jafiuary 1st Intérest would b ave improved to a considerable degree during recent | period of time the rate of return upon: ‘perminetis | @dge the urgency r comprehensive action”
# was predicted that Ja g d be weeka [ Investinents. Th i '
) = . ! is would be keenly felt by the In discussing remeijes allr
. The refunding 4's were practicall ) Contin ~ ¥ et Ry the ralle {ex for the ratlrond sit o

] D:]so e g bt ¥y unchanged While the w(Hr mdu,.,dl"ﬂ: Page 1) Considerable publicity has attached to the resump- | Ways in ‘their efforts to obtain capital for making | TOPOTt sy oad situation th

at o3, atural ret - " »
Tesuns gy onveitibias: tsas % s Bish oy O TS50 fts uitlamt, em.cly ,‘ ::;rded the progress tion of operations at the Hartford Rubber Co. of the" necessary improvements and extensions, and would be| Beyond and o, particular phases the situatior
¢ movement by advaucing % to 96% the ‘manner 1n ‘which i} et would rest largely on | United States Rubber Co. At the beginning of the | felt in the bond market by lowering the price at which | IPETAUVElY  demandy . rdination of , 1 "
ovemen % 4 L 1 =0 )/ 0l re 3
present movement by g 0 96% | . ch the people met their altered | wai the Rubber Co. closed down both its Hartford and | securities, whether old i gt | agencies, 8o that mc) Sl
condition. The 6 Id issues or new offerings could P may he guided hy K led
3 eco | ; s, A de knowledge
HANGE OB aTOAKS e pe'mdc p x:dy of the moment would usher | Providence tire plants and they remained shut down | be sold. J what the others jre doing Confliet het _— ;( ':' o
4 | 3 v o vancement and prosperity—a | | b ‘L between IFederal
New York, December 7.—Stock prices at one o'clock | Period of progress and development that g no)t T | lu;:eveml months. , ‘ The price of bonds would necessarily decline, other| and hmi authorities is iIn process of mitigation
Cetthe Boc Exchange hinve: bben: 166650 s Gan. iy | long: detayea e reason for this shut«down was due in part to| things being equal, to the level of the higher interest | through Bupreme oy decisfons, but State commig
E  change as follows:— Sir Frederick Williams-Taglor said that it Soital he several “scares” in the erude rubber supply market | rate regulting from the big demand for capital for war“ slons have this your q, bidden raflropds (o put into
) - - 3 by which shortages of erude supply have been threat- purposes. The British ) it | effect tarifts proscrine 1
be i i loan had been float v the ,
Bid. Asked. Last sale. Min. € impossible to review the work done by the Bank ened and pri h . ' oited at o ‘\‘ © Intemtate C ommeros
Adv. from | Of Montreal without referring in some fashion to its| g R t: ces have beéen' exceedingly erratic. rate slightly ‘more favorable to the government Hmn‘ nmr’r)\m”,,,,. and there i no provision for conference
. . . } § 4 | nder these condition Tnite Jo. d Jer or ¢b-opers 10t W |
American Sugar .. .. 101 102% 103 45, | relationship with the New York and London markets 8 the United Co. deemed it tha‘ 4 per cent, but the German loan pald a little over cO=operation hetween (jew divergent  masters
Alaska 251 259 ; 614 | The bank's London business had | ity i ‘| part of prudence to draw upon its large stock of|5 per cent. Something approximating 5 per cont, wag| "™ he roads must gerye
l R e CO 4D EA % 614 | e £ 8 S had increased with t ® | finished tires and curtail producti Thi : ! -
Am. Tel. & Tel. .... 116 117 17y 51 ' development of the country until to-aay It Gobaplod an| ¢ X P on. lis has been | likely to be the rate on most of the government loans, =
ol e : ! X o | the tire policy for the last several months and the re-| and this would probably mean a rate fr. COMMERC'AL SILV
Can. Pacific .. .. .. 1551 156% 156% 1, unquestionable position among colonial banks. Natur- | K i ; y & Tate from one-half to Vi 4 oy
in. Bost Sugar s pa 51 10 sliy the meope of its Speratio. . | sult has been a very material reduction, amounting [ one per cent, higher on the better types of rallway and New York, Decembyoy 7 Handy and Harmun quote
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Am. Can, pfd. .. .. 88 90 90 11% New York, owing to the huge dealings in foreign ex- | past f. ! berhaps & rate of 7 o § per SHveriaiind
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Beth. Steel .. .., .. 40% 41 41 11 The policy of conservatism which had become one ot‘ ed of sales being far bey \}n::altth-yl m"dllmt)sn & (;’,:"lst v:':"lle bt ol e i il New  York ""YEV' AT' e
Beth. Steel, pfd. .... 84 86 86 6% | the cherished features of the B | £ ond actual-production, hat | capital, it should be borne in mind that the destruc- | & cember 7. Money offered at 3 per
g 8 > * Bank of Montreal had | thé resumption of operatiofld at Har cent.
3 o 2 a artford d |
PN O (] 8814 87 9 [been criticised in some quarters; but the course pur- | Providenc k b oihe £ orc nn: at the‘ tion pf capjtal which woyld atheryise be consumed |
Goodrich .. .. .. .. o5 26 . sued, which had kept ths bans 1y | r o i, ‘ e works of the I{:evero Rubber Compang | during the year would not leave permanent effects | - 5 -
! Do, pfd 86 87 T siti ! k a reasonably liquid | means is that production is being resumed in order to|ih the' Inipoverishment of the community So 1. PARIS RE.OPENING.,
: G BIE wn we o - ++». | Position, could not be seriously questioned at a time | take care of the usual s ring acceleration in d Yo FOTAr A8 DPuris, December 7. The 1o ;
£ Corn Product, pfd. .. 61 66 30 3% | 50 trying as that through which the try | pring acceleration in demand | capital which would otherwlse be applied to the pur- [cash tr U has re-opened for
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4 SR . & .... | passing, A . | ' . ¢ g | attendane vas lap -

Gen. Motors, pfd. .... 8¢ 87 | With less funds | felt sharply at the very close or beginning of the|simply diverted from the use of the ordinary consumex.| S larke:. Diugli wae moderats, with
Godrich 25 €ss funds employed the profits of the bank| new year. | to thut of the soldier, it might inflict 1 o fthe tendency steady.

ch .. 2 26 .... | had been less than they w ave be | ! night inflict hardship on the| B y S N
Do, pfd. .. . 9414 96 conditions Tnxl I,m ,h:; “;;uml “";‘l‘ been under altered| In the meantime all the tire plants of the United Co. | normal consumer, but would leave intact the great |ne “H;I‘:eus was done in 3 per cent. rentes, at 72,50,
¢ owe e 9 s, b 10 difficulty pe i i f . | i Sadl. er cel 2o 1] T
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oF s Do o 2 2% ' always made. | 10,000 ti 5 | o | vate discount rate.
b Dinois Central .. .. 103 105 The wisdom of keeping call loa i | ros DeE diy, So far, however, as the operations of the war had | The Exchange on Lond 1
Interboro . 12 13 i % L 1 all loans in London and| - The United States Rubber Company is far from |crippled or destroyed the railway and manufactur | York 5.13 “ondon was 25,01, and cables New
v E B s New Y. c been aga | : f 4y -% ng | "k 5.13; ex 3 8 M
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E Sheffleld .. ., 29 o ) i ~ ible suppl nd th " . | supply of capital as a whole New York, December 7, At to-day’'s annual pet -
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North Am, | g 91% 1% | ened before the outbreak of hostilities. e bt < pany’s prapefrids. come bondg registered for vot
L 00t & Wester 66 6414 1% | Complaints of grading and bad weather in the west, i . PresiTiEe s : oting.
iz > ester, ; e eeen onts i » g enue: ‘he
| Puc. Tel, ¢ T';l 15% 194 8% % CURB OPENING however. prompted buying support, and the decline| Dr. Henry van Dyke, United States Minister to| company for th:r o :’h' Lrlm‘;” Ktobor Tint with
3 « & Tel, 259 26 267 K . was checked. th N ! N i { ¢ four months ended Oetober 31st with
Pennsylyania, 6 R % 5% | New York. December 7th—Curb market opencd | g ) | the Netherlands, believes peace for Europe is much | October purely estimated totalled $4,618,000 against
PP ¢ . i 516 10614 18 ) ats were quiet and steady. nearer than those who calc late th | i $4,618, ain.
. C. 8t L, 0% At | steady. o] s Bl et “ulate the date by victor.| $4,820,000 last year. The surplus after all charges in-
3 Read:ng b e o 139 ---/~ 4 *+++ | Profit Sharing. . 151 . 5 n efeats forecast, cluding rentals and interest on refunding 4 per cent
. CET 13914 1% | ? g Open, . High. Low. 2 pm.  Close ———— ‘ PEP. oenki
B tohber . 467 - | Riker Hegeman - % Wheat; — ) & bonds, was $425,000, compared with $508,000 Jost year,
Do, 15t pfd 9 5 o= **** | United Cigar Stores .. . 9 ! (ermany employs 172,685 girls under the age of 16 —

g . 9834 160 I i ' iDec. .. ... 117% 1176 117 117 | in her industries, EXCHANGE MEET

By T Tttt ee 102% S S 8 May may 112y 1z % 122% . aoomand ; ETING. T0-DAY;

. Milling , .. e, 5 s Prairie Oil. . L 475 Gotnises [ 2o % o New York, December 7.—A special meeting of the
idebakey & il. Californis 29 b St ixe Jove q 3 &
e Ckcl -8 c.. 349 365 5% Standard Oil. California 32 Dec. .. ... '64 64 633 6314 635 4 2 ock Exchange Governors has been called for 315

Moy o7 e 204 273 2614 . — May .. ... 69% 69% 69 693, o9% |3 Advertising is to Business what | p.m. to-day.
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B Ave, ., . 35 363 New York, December 7.—With no British mail leav- Dec. ... .. 48% 48% & — s THE CURB MARKET,

Umn City .. R - pie 97 " i““" until Saturday, business in sterling was dull and May .. ... B2% 5214 b 5:”/1 | New York, December 7.—The curb market is guiet.
" Bag'e poprg. o qgy, 3% | easier. Demand bills were 4.87% to 4.87% and cable (R = ; e | Profit Sharing sold down from 15% to 14%.

United Cigar Stores 9.

Goldfield Consolidated 1 11-16,

Other issues were quiet and about unchanged from
| previous close, :

Steward Mining quoted 1 7-16 to 1 9-16,

British American TPobaceo 16% to 17.

B Union pg.; 4 o

acific ,, ta e T fers 4.88%. <

80 rac o BUR o TR duy, . |Pransters 4.88% _ BOND SALES AT NEW YORK., b 4 r
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RANGE ON BONDS. el 2n0. untikTuescay. December 39th (Christ Southern Pac. conv.. 4's .. .. ., . 8034 gr )| Congress  was  begun to-day when Vice-President

| Marshall in the Senate and Speaker Champ Clark in
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€10 ¢, , ccember 7.—Active bonds show | imas ) Rock Island 4's .. .. .. .. .. ,. .. 25% |

5 M to o p.m, oW l’rom;‘ The Exchange will also remain ciosed from Decem- Mercantile Marine 434's ~“ 0 Ufl; ?; b | the House ordered calling of the roll
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ek : : | first motipn previding that the Senate meet gt 3

A Last. |
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A — : . | [ J0%
0.P ¢ 3% 743 3% 74'/(! CURB TRADING New York, December 7.—The movement of com- ” 4'|"C‘°°k daily un@dl further notice. This was adopted,
L 8, 8 36 38 26 38 | . mercial paper has slackened somewhat but the s P ; Senator Kern offered a formal resolution for ¢
teel | ‘New York, November 7.—A better & rates| 3 Let u ! Y | 3 ho
100 100% 100 100% ;i g ovember LS ler tone developed record no change from the cloge of last week. i 8 supplement Your Ideas & vpointment ofia committee to notify the President
Bhanig | n!;:‘e‘ ca;-ly”artirnr;n;.m the curb m:;rcl;:at. . They are 43 per cent. for the hest names with “i with definite trained-men sug- b | that the Senafe was ready to transact business.
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. opening of the stock. market. and lu':er plcklm in

- dividual than Schwab, Will' the Government’s legal

’ departments now stand them in good stead. They are

.’wmsmnhmnm‘onmmunmyw

_qukition of its duration’ enters the e law of
‘nm’um Wﬂt‘“vlou.dﬂn"m

: mmmouf or,'mi WAR
Gh;rhc M. Schwab Sore Over Washingten's Edict

That Materials Cannet be Supplied Direct
to the British. Navy.

New York. December. 7—1 umlcr-und that the

ce C will grant—though
lly and grudgingly—an ad In eastern
rates. Its d there is ‘reason to be-

lieve, will not be much longer withheld. - Neverthe-
less reports that the opening of the stock market is
dependent on it have ‘been ill-received. In fact,
pressure is being brought to bear on the authorities

Present Satisfactory Prices Were Only Obtained
; A'hr Years of Effort and Gr.duql
‘ Increases. . 3
Ottawa, December 7.—A rather sharp conflict of
Interest has A.rlaen in the Maritime Provlueel betwuen
the lobster canners and the fishermen, ‘{ndirectly the
result of the ‘war. The packers have been unable to

+| sell all their output this year and are obliged to carry

& considerable proportion of it till next year, They
are adwculng that no canners’ Ilconu be issued next

Year so as to prevent the market beln: overstocked.
'l‘ln pruent prices for canned lobster, which are
isfs y by the s were only

obtained after years of effort and l;rtd\ul lncreoses i

it the industry does not tzke & rest mext year they
fear that prices will tumble ‘away down and their

work wiil be all undone. They also urge that the
fisheries are being depleted, and a year of rest would
do much to replenish them.

The fishermen, on the other hand, who have been
depending on this means of livelihood, and who do
not take to the idea of changing for & year, are

strongly opp

to. permit r of share tradl on a 1 d
basis irrespective of the rate case. The banks and
bogrd of governors, I am told, will undoubtedly yield
to It.
The Trust Laws.
Restoration of normal conditions ou;:ido the ex-

canneries and kill their market for the lobsters.

CON. GAS GET EXTENDITION TO SELL SECURI-
TIES.

New York, December 7.—The Public Service Com-

issi has extended to June 30th the time within |

change justifies restricted i in d stocks.

The cotton problem is solved and financiers and | .er-

chants are looking forward to gradual recovery ln‘

business. The latter movement has already mulecon-pwr(lble debentures recently authorized by the com- | HEAD, QFFISE, BAMK OF M‘?NTRFAL ‘WHEREY

siderable progress in some directions. As. yet, how-]
ever, it is confined principally to industries affected
by the war. The west is the big beneticlary in this|
connection, high grain prices having enlarged its|
buying power greatly. Some lines of dry goods are
extremely active. Europe's necessities have swelled |
the demand for shoes, blankets and food produced in /|
America. How general and hr-m.ch!ng recovery!
will be depends, of course, on the administration at/|
‘Washington. President Wilson's ‘' recent uutemem"
that business needs a rest he..rtmed a discouraged |
business world. It was as timely as his latter com- |
ment that the railroads should be dealt with in “n{
spirit of candor and justice.” But 1 find that business |
men are much concerned over the probable effects of
the new trust laws. The make up of the Interstate
C too, is a of anxious interest in
commercial circles throughout the country. The
costly experienceé of the railroads at the hands of the
Government regulators makes big interests appre-
hensive regarding goverr Mental ‘regulation of the
trusts.  All the larger capitalists, I believe, share this
feeling more or leun—the_Rocidellem. the Dukes,
Morgan, Baker, Reid, Frick and many other mnulti-
miIHon-Jm having a. large stake in the nation's
d jes. And ®, large and small,
tre asking, what is to be the pononnel of the Trade
Commission and who will head . it. Reports that
the latter distinction will be conferred on Louis D.
Brandeis sent a chill through the financial com-
A More r ! gossip to the effect that
Secreury Redfield, of dn Department of Commerce
and Labor, will hqdq.hg Trade Commission, have
been d with sat t Hi this-may
be the ouuundl,ns tact. is that a0 body Congress has'
created in years,. bnl had ‘such power for good or evil.
That is why Busi.nesn h Ppraying that men of the type
of Redfield, men who have practical and not merely
theoretical knowledge of business will constitute it.
It is said in White House circles that the President

is firmly convinced that ‘the corporations have been
hammered enough, and that he will not stand for the
sort of meddlesome, -inquisitorial, biassed officials
some people expect to see on this board.

J. P. Morgan.

Friends of J. P. Morgan, says he is more .pleased
with his appointment to the Advisory Council of the
Federal Reserve banks than any other he has received
in years. The head of the Morgan house, by the
‘Way, is usually busy just now with large affairs owing
to the absence of Henry P. Davidson in Europe. - As
@ result J. P. Morgan & Co. will, it is understood,
shortly finance some important new loans.

The Schwab Contracts.

We may sell Europe clothing and horses for its
armies but not material for its navies. That, it is
said, is the State’s Department’s edict. The Beth-
lehem Steel Company, if this edict is sustained by the
Attorney-General, will not profit by the contracts its

id seécured abroad as largely as expected. No
wonder Charles M. Schwab is sore. The orders he
coralled on the other side were of record-breakine
volume, No single individual ever before booked such
an aggregate of new businegs fn the same length of
time. To have it go by the Board owing to our
neutrality would disgruntle a more imperturable in-

advisérs pull his chestmuts out of the fire? Some
eminent lawyers think so—though .not positively
encugh to bet on it. i
Commission Houses.
Brokerage houses who began developing an. invest-,
‘ment business a few years ago find that their bonds

not getting rich but they can afford to wait for the

MMIL
‘Rents, .

wmmemuamlcemmmeﬂm
district is the chief son for this ex
War.

Lord Kitchener's reassertion tlllt thc oanﬂkt in
Burope will last. three years does- notehimthe
mnotmmmnaumw‘mmwm-
mination. The waris cottiu"tbo‘bcmm $50,-
060,000 a day. Britgnlhujn:tﬂmwdl.a.‘l“,mm,
Joan with which to earry it on. oermwhm(m
behind with & ‘of $1.209.900000 for the same
purpose.  France and- Russia need a Dillion each.
Lessor powers—Turkey, Japan and the rest—must be-
cotiie heavy borrowers if hostilities eonﬂm six
months, to siy nothing three years. This war, .

& prosecutedl at a cost, fn life, cash

which the Consolidated Gas Company can issue and

|
|

to any policy that would close the|

sell to subscribers the $25,000,000 six per cent. con- |

mission. The original time limit was December |

| 31st.

LONDON METAL CABLE.
London, December 7.—Spot copper £55 10s, off 175
6d; futures. £56 10s, off 17s 64. Electrolytic £58
10s, off £1.

* THE. ANNUAL MEETING WAS HELD TO-DAY. three cars of high grade ore and concentr

Furthor lnomn This ,”oggh Wﬂnld Result in a
Ex-
eopﬁcunl}y any thlpplng List From the MI:.:
———

For the third time with
in the. past six wee)u, \no bullion has left the Cobait
camp in the week. With the suspension of shipmentg
from Niplulng. only some of the smaller shippers are
left and these mines bsva bullion every other week,
No s.nnouneement has been made by Nipissing regard-
ing the shipment of bullion now stored at the Porperty.
Ore shipments from the camp for the week showeq
a slight improvement over c;e totals for some weeks
past and eleven cars were ahlpped during the week,
Of this amount hlgh grade. material perdominateq,
The steadier price of silver within the past few
‘days 1is no doubt responsible for the larger ship-
ments from camp and a turlher increase thig month

would result Ain an excepliomslly heavy shipping list
from the mines
The Mining Corporation of Canada figure well up

on the list during the week. From the Cobalt Lake

ates went

A £ BEX COMPANY, LTD. -
7 PER GENT. FIR THE PAST YENR

Spot tin £147, off £2; futures £145 10s, off £2; ‘olg.w.. Big D.partm”n.al Store, Dolp Enwu 9'"1

Straits £148 10s, off £2 10s.
Lead £19, unchanged; spelter £27 10s, up 10s.

ORDER FOR LOOMS.

Amount of Busipess Despite the’ Ou(look.

Ottawa; December ,7.—At the qua.rterly meeting of.
the directors of the .A!'E. Rea Company, Limited, of

The Willlamston Mills, Willlamston, S.C., have Ottawa, a dividend.of 154 per, ceqt yeas declared for

which will replace their old loorhs. The mnl is run-

nlng on forced tiime and it is reported has all the work a total for the year of 7 per cent

¢t can do for some time to come.

ZINC EXPORTS BREAK RTC RD

Larger in Last Three Months Than in the Whole of
the Previous Seven Years.

Washington, December 7.—All records in exporta-

three months, at 65.504.574 pounds, valued at §4,443,-
381, compared with 1,346,877 pounds, valued at $80,-
756, a year ago.

Exports of domestic zinc in pigs, ingots, bars, etc.,
in_last three .bonths exceeded the total for the

seven-year period ended June, 1914. In last four|

the preferred stqck holders for the quarter. msklng
Thls aividena’

will be payable on January 1 next,
Mr. A. E. Rea, president and general manager of the

| company, announced thatin spite of the war, the com-

|
|

|

pany is doing an“-encoliraging a.mount ot business.
{ The present staff is larger than that amployed at
this time last year and the company~ is ‘now. piuylng
out more in wages than it has ever, done.before.
The finishing touches on the. big addition to, the
old storé are being added. . Over $700,000, was spent

tions of domestic zinc were surpassed during last|on the éxtension and‘improvements so-that the com-
‘pany now haes one.of the largest and most’ up-to-

| date department stores'on the.American continent.

CROWN RESENVE'S DISCOVERY..
Cobalt,” Ont,, Decembér 7.—The discovery: reeently.
made in the Silver Leaf mine has been developed for

flscal year zinc exports averaged 12,800,000 I’OU“""“ 26 feet, and is stilligood in the face. It is ffom one
per annum. In 1897, the former record year, “‘ﬁand a half to twb iriches widé ef 2,500- ounce .ore.

total, was 35,869,987 pounds. That was aurp%sed
by September ‘Tast, with 88,090,144 pounds.

Although the dlscover\ was made only at the 75-
| foot” Tevel, it fis expoctod fhat slates or conglomeérate

“The . unusually large exports were sent chiefly to g persidt to-'a; depth .6f 150 feet, which gives the
Europe. In September, when exports of zinc pigs,‘

ete;, rose to the highest point ever known, 28,000,-
000- pounds were sent to England, 3,000,000 pounds.
each to Scotland and France, and 333,000 pounds

|
{
i

discovery some significance. ¥

The work is being prosecuted by the Crown Reserve
Mining Company. Pong

Of the'ore mined. the -8Bilver Leaf gets 35 per cent.

each to Denmark and Italy, while 1.250,000 pounds‘ and it is-capitalized at $5,000, 000,
went to British Africa, and 250,000 pounds to Aus- |

tralia.

Exportation of 65,504,674 pounds in threéd months
ended with October represents about 10 p.c. of an-
nual domestic produet, which in 1912 amounted to
647,814,000 pounds.

vation have so improved that its capacity has per-
manently increased. Everything is relative. A 10,-
500.000 bale crop such as was raised four years ago
or even one of 12,500,000 bales would be considered
a “failure” to-day. No harvest prospect in the
jland, I may add, is so apt to deceive the experts—

and particularly government experts—as this, one. |
| an inspection of the streets of Constantinople to-day,
The Bureau at Washington estimates this year's out- | pe ple y

turn again to-morrow.

NO ANNOUNCEMENT ON JUPITER OPTION.

Cobalt, December 7.-+-INo anpnouncement was made
by . the directors of the:McKinley-Darragh Mine re-
garding the option on Jupiter. The directors visited
the property Friday afternoon and returned to.Toron-~
to. Mr. J. R. L. Starr, speaking for the directors,
said there was nothing to be given out at present.
The Jupiter option expires December 17th.

MOTORS CLO® TURKISH CAPITAL.
When it is remembered that motor cars were gen-

[ erally forbidden in the Ottoman empire up to 1908, the

rapid development of the trade may be realized from

In spite of pressure from | on which are limousines, touring cars, motor trucks,

Southern congressmen it will, I hear, put forth figures | | gasoline driven delivery wagons, and hospital ambul-

sentionally large as compared with its guess of less

than 14,000,000 bales of last summer. _But all pri-|

|

vate authorities now agree that there has, been ralscd_

this year more than 16,000,000 bales of cotton (with |

linters) and there {s no longer any doubt that the re- |

cord crop of 1911 has been exceeded by probably thrcc
hundred thousand bales, which would make it 16,-

efs were crying too much rain—or, too

thought such an outcome possible. But August did | glance,

the trick.
Acreage.

There is not much faith, by the way, in the much-
talked-of reduced acreage in cotton in 1915 as a
remedy for this year's ‘over production. Dxperlence
teaches that when it comes to cutting down acreage
the planter always lets the other fellow do the cut-
ting. *

“ Bonds.

The governing factor in the bond market is money.
Money and bonds are both cheap #nd investors con-
tinue alive to this phase of the situation. For in-
stance, rallroad fssues as safe as any government
security are still obtainable around 91 cent at that,
And needless to say, among these are such gilt-edged
honds as Reading and Atchi

Thl Subway,

“Fhe underground road s as, crowded in the dull
‘hours as it used to be in the rush Hours,” commented
as investor who lnddeltﬂly nve a buﬂn&’ order in
u:tel'-—-llct 4%s,

7 Europe’s Am.vi»am.

‘rhe bond miFKet is open under restrletion but

there has been no eviderics ‘a« yet of that flood of

11 predicted by ¢ertain ob-
..vm nmw “holdinzs of our securities are
.ull figured as N‘ﬁ as §6.000,000, a part of which will

4 ~u| h.‘jold in time owing to the war. But |
there h ‘a m belief in good guarters that cal- .

i

i
;

{ances, all imported within the last three years.
THOSE GERMAN PROFESSORS.

Sir Edmund Osler has resigned from the Governors
| of Toronto University as a protest against the action
of the Board in granting three German profesx-,oxs
| leave of absence with full pay. Torontonians as-

lsume the -attitude that the professors in question

400,000 bales. When, early in the season, the plant-‘
little—tew  Should either resign or at once take the oath of alle-

GOVERNMENT'S RETURNS PLAN FOR RE-
QPENING.

London, December 7.—The British Government has
'returned the plan of the London Stock Exchange Com-
mittee similar to that adopted by the New York, Ex-
change for resuming business as undewnrublo .md im-
practicable. No further reason was given by the
Government, and it has suggested no modifications.

STERLING EXCHANGE.
New York, December 7.—Foreign o\changc market
opened firm with demand sterling up %.
Sterling—Cables 4.88%; demand 4,87 9(, to 4.87%.
Francs—Cables 5.12; demand 5.13.
Marks—Cables 89; demand 88%;.
Guﬂderj_o,—'—Cableu 40%; demand 40%.

COLUMBUS L, H. AND P. DIVIDEND,

New York, December 7.—The Columbus Light, Heat ]

and Power declared its regular quarterly dividends of
1% per cent on its preferred stock and 1% per cent
on the common stock, payable January 2nd to -tocbof
record December 7th,

v

CALUMET AND HEOKLA PASSED DIVIDEND.

4 as tp the extent of this future Nquidation

will ‘prove wide of the truth when the -showdown

A8

Zi i Gentiment,

%

pal contingent is bearish and feels

will couse a decline when the Stock |

a trading in shares. o:. m other | P‘nlhdelphh. meclrlc. .‘
‘blggest outside omton #re bulls West Jersey & S. 3-.; ¢

Boston, December 7—For the second successive

quarter the Calumet’ and Hqckla has paued its dlvl~ ;

dend. The ing of two

tive quarters is something thAt‘hu not hupgenoid h‘ore-’

l;uin.«

tafore since the mine went on & dividé
ycars ago. 5

PHILAD[}P”!A\YOE;NING,. .
Pblhdolphla. Decejulnr 1.-' ket opened steady.

o hi o

”

g
Nomy ve @o uaie s ]

| 16ng side when the’ mark re- | philadeiphh

1N GRAVE TEXTILE U~

to Delora, while the Tuwnsite ~City shipped one car of
high grade to Denver
Coniagas appears on tl}e list with two cars for their

_.. . {own smelter at Thorold.

FABINS ‘['“[ U,v”’Eﬂ S'I'A ES Domiinion Reduction’s shipments is composed of
i 5 Kerr Lake and Crown Reserve ore trammed to the

millfor treatment.

l McKinley-Darragh and Crown Reserve each had a
Jcarwl high grade material, the latter being composeq

Lu:i Than 8ix Weeks’ Supply of Dyes on Hand. in
Umted Statysr—shuwawrs amd: Curtailments are
Almost Inevitable—New England Mills on

Four-day Schedule. ot low grade,

| 'The ore shipments for-the week are:
Boston, December 7.—The extreme gravity of the j Mg’:zifﬁs"‘;‘:" of Canada
Ayestufts situation to texiile New Engiand cannot el 100 oiy 3 H e
i|over-emphasized as the days s ‘with little or no}LuRqu Pala 8 nsder-ee sa 0
real increase in the supply of dyes frem Germany, and | ' ™" & °%
5 'y f s | Coniagas Mines ..

as the cotton and woollen mills are gradually exhaust.'|
ing their already slender stocks. ¥

With the * fcrryhuat service” which it was expected
would be successtully inaugurated between. Germany |

| Crown Rgserve .. .. .. .. oo w0 o0 .l .
{ McKinley-Darragh . .. .. .. .. .. . o 51,600
| Dominion Reduction Co. .. .. .. .. .. .. 165,500

|
and this country, the mills had been 1é4d 'to believe “ et -
that their wants would be taken care of, dt least for | Sifam e oy v me 00 s ool e 60,615
the immediate future, It is already known that. the |
¢argo of the¢ Matanzas was very light as Compared)
with tonnage capacity, carried none of the all-impor- LISTS 36,000 MEMBERS

tant “dc\'elopeljéx." and was sadly deficient in the sup-
y i ed anili indanthrin I, - s

ply of certain badly needed aniline a]nS utx ;lll\ 15 c, New York,  Décember 7—The new number

dyes. It now deveglops that the second boa hé un"“("luh Members of New York fo 11915 and 1

of the

com-

ls, if anything, more disappointirig both as' regatds | pited ana published by J. B. Gibson, of the New
quartity and quality. 2 liurk Athletic Club has just been issued from its pul-
Leading, New AI:}m:]aml mills arc not able to obtain | ilh"\tion office, 51 Liberty Street It i& & hEfdsem
rer- 16 T s TR 2 s a handsome
.o\cx 16 per. cont. of w ]1'“ they “é”kd ur;d "w?ﬂ it and valuable volume, durably bound in blue leather
“_ apparent that the _('ﬂ_mn"” are: not Jrwar ng” tand contains the officers and standing committees of
vital colors, l?ut are shmp_m_g old stocks out of accu- "Lhirly eight clubs and a full roster of 36,000 members,
mulated suppl Apdlllmre iﬁ i) lilscliho):‘d at-res +of: the leading clubs, men and »\omxn of New York
celving “devélopeérs” 'tHE base of “which is”an’ ' ex>| . o7
i ] ; abere {
pléal\(o. It is estimated that, cven after the atcre lmnﬁ‘ It coitalhs the addresses 6 the embers and’ ol
Just recelved or ‘on the'wediTthe suliply ‘ot-dves with ‘ln[ormnuou such as the date of the annual meetings,
New England ‘eotton'thills 13 nét over six weeks' nor- orgamzalion and incorporation of the clubs, initia-

mal consumption, and not much over two months' | ;.
; ; i | tion fees, annual dues, etc.
with the woollen mills, »- y

The supply of developed blaék in'particular is al-’ 2
; 8 12 i . o skl ERECTING BUSINESS BLOCKS.

ready close to the vanishing point, and is threatening g BC D b 1—D i t
i P ember 7.—During the pas
seriously the production of “fast black” goods. Th(‘f Prince (-eorgﬁe(.w A e‘i? ! e i ‘”‘r
en expended on the -
situation for hosiery and-for certain worsted and | three monlhiq $ b1 kas ;“ ; 16 A HiEaE
| sidences / 1

woollen manufacturers is very critical.” Other colors | tion ,of . business OO¥R- Bnd re
|of buildings are mow under construction which en-

also are fast running out. The American' Printing
Co. has just discontinued the printing of clarets, reds
and ‘blacks. Following the shutdown of the Pacific
print works last week, its dgction: is gnificant. It is|

tail an expenditure of $250,000.
PLANS FOR OUTFLOW SEWER.
Hamilton, Ont., December 5.—Plans of the proposed

only a short time when gingham, denim, shirting and
other’colored goods mills must bow to the inevitable. $5u0 000 overflow sewer have been adopted by the lo-
Mahy are now refusing orders; the next step will be ‘(‘ll board of health, and have been forwarded to the
the closing of the mills, ]‘provlncml board of health, Toronto, for approval.
At pl—esen( most of the New England mills are op- [
erafing on a four-day a week schedule, with many de- !‘ LINCOLN COUNTY WANTS ROAD.
| partmentsclosed dowm.  In-the sober opinion of tex- Sty Catharines, Ont.,, December 7.—Lincoln County
tile nuthorities the outlook is for a material enlarge- | Council to-day decided to join Wentworth County in
‘ment of short-time programmes and shut downs after | urging upon the Ontario Government the necessity of
the turn of the year, though every effort will bc made ’ a road between Hamilton and the Niagara River, simi«
to rétain organizations -and keep operatives busy. But | ‘ lar .to that to be laid between Hamilton and Toronto.
as dyeing materials are ©exhausted, the production of [ A resolution was also adopted requesting the co-
certain goods must be abandonegd., ‘operution of M}'. Geo. H. Gooderham in furthering
Congressman Metz, head of a leading New York | the scheme.
dyestuffs concern, is now in Germany endeavoring Ln‘ A
convince the German government of the gravity of the | MERCHANTS' LOAN COMPANY.
situation, and with him the state department is cn-] The Merchants' Loan and Trust Company declared
operating. But in the,light of war develgpments, it is : the usual quarterly dividend of 4 per cent payable
,| doubtful if much can resylt, from his mission. | January 2 to stogkholders of record Dccember 9,

!

| Bt I
RESUMES PHONE HEARING DECEMBER 9. |

Albany, N.Y., December 7.—As, 4 result of a cun-{NEw ShoNaweK ,:.:E:g:: TO BE WORKED.
ference between the members of the up-State I’uhli(,{ Fredericton, N.B. December 7.—Operations are to
Service Commission and Mgrtin; W. Littleton, special | o' stdsted thl;s weel on the antimony deposits at Lake
Counsel to, the commyssion in;the New, .York, Tele- )Cwmc' \hia coiiiity. As this mincral is used in the
phone rate case, and William McCiclland, special en- [ construefion of' shrapnél and 60 per cent of the world
gineer, ‘the commissmn announced that it will resume | trade has heretofore been enjoyed by Germany, it is
the public hearings in, this matter, interrupted by the r | felt that there fs'a bright future for the industry.

illness and death of Daniel V., Murphy, Mr. Little- The Like George deposits were worked with pro®
ton’s predecessor, in the Metropolitan Building, New fit previous to 1884, but the price dropped to six an d
York; pity, Wednesday, morning .at ten. o'clock, - a.half cents a pound and operations ceased. Later the
 IThis committee mast:-report:to the next Legislature. Sompany p;n. up & mill and reduction plant, but
AD SXDEFL hay, et Fokaiood:byith. dopritiagmad lL‘:\gnln elosed down fo rlack of capital, and on 4ac-
1s understood that he'is now framing a report. ;count of ‘the lang haul to the railway. a0
Railroac

e e P 1 | The completion of the St. John Valley

STANDARD GAS DIVIDEND. "wlthin three' miles of the plant solves the transportas

New York, December 7.—The Standard Gas ‘and{tjon diffieulty and the increase in the pricc of the

[Electric Company- declared a dividend of 1'per cent. metal to fourteen cents a pound, encourages the hope
on ity preferred stock,payable’ in six fper cent. scrip that ‘active devetopment will go on permanentl

on. December .15 ‘to stogk «f. record November 30th. B
Previous dividend ‘paid in-six -per:cent. serip was 2 MEETING FOREIGN COMPETITION.
per cent.’September. 16th, the regular quarterly rate K2 foot-wear, hard-

Textiles, furniture, groceries,
ware, chemicals and toilet articles will

. ‘ ! “\ld(lt -in-Canada”
separate treatment at the “1 o real
A i o g bl eon_ that is to be held to-morrow oY the Montred

Pringe Rupert, B.0., :Décember 7.—Prince Rupert s Tach subject
-wuu:: the sum. of $15.000 due. from the. provinela | FUDGItY Association at 1":0 o gl\u‘\c :
X ) who
government for. work . dong on.government .property; . will be/discussed by tmer,
nnl on - receipt of this money will pmceed with the
2.oding of several streets. ; 3
Loy 3 ¢ )
FIFTY TONS DAILY. "The American Banknote ey oo on tho pro-
 Gobalt, Ont,/December 7.—The waditions to the | VAT AuAKierly mv:em_l;;:ua: % to stock of record
mill at the Bome Take Mines, Mreumhe. have in- l’m&@.‘;&o"i‘: e by
‘ereanéd the output’ by’ some 15 tons daily; miaking a | PCOSRNer 107,
total capacity of 50 tons, The nddmon Includea extrl P
tables and tanks. 7 :

whiclr has now been cut in half. all receive

Junch=

the varl”

ous lines their speclal study.
e
AMERICAN BANKNOTE COMPANY.

red the Teg"

e o - —
OHIO LIGHT AND POWER co.

4l' Pihdiay. Ohio, Decembet 7.—Ohlo Light and Power

[ About 50 fet of eroghcutting has bHeen d Electrit
3 )tnm ‘the 400 2t fevel of the main¥hafk>Butatsstill” Company, a subsidiary ofi A:::‘::‘:‘t ‘;::r:fes "
relufréw sionte’ 2 to 30 teet. befors thb Vil fa!' e’ | i fled n the counties in authorized issue o

nted. ' On the 180 and, 800 “L60t: I6Wels; sespiriy- knie for $30,000,000 to ":‘:",,o‘;.on has already beed

now in protrm tomhe supply ot ore sent dally to, § per ¢ént. honds of whicl
o lm to New- York bankers.'

‘ol Pugh grade ore onl_\’. and Laroes sent ont 43 tons

iThe following tablél ¢
oo the season 1914 M pon d Ho

wrutherskCo.Lid 4.2
Emp. Grain Co.

intal & Lynch ’
A Dwyer & Co,Ltd

by, Ward & Co. ...

Mmmem
§ ‘Sandry shippers

€0,618,057 1.,
. 83,258,898 5o, s21
20,971,057 ..., ..
18,122,042 5,890,674
20,289,412 2,700,638
25,989,706 479,495
.'28,308,987 " 317,641
21,148,602 4,804,893
14,469,187 * 4,602,085
10,679,025 5,745,489
7,425,308 3,969,028
15,891,946 7,269,171
. 16,951,132 237,828
... 13,830,801 ' 4,087,964
.. 10,610,467 11,888,534 1
. 10,198,927 13,709,688 1

L motal, 1914 ...
S PR
L2

.

b 910 ...
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THE PRODUCE MARKETS

900000000000000000000006
;' Quietness still marks the local butter mark
| mles have been confined principally to small
¥ Prices show no change from last week, althoug
& undertone is easy.

Finest creamery .. .. .. es 27c to
E Fine creamery .. .. .. as s es eaes 26%cC WO
© ee e ss es sees 26%c to

v e wn es es .a 24c  to

26c  to

The condition of the cheese marke! is strong
{0 the small supplies now available in Canada f«
# port account for which there is a steady demand
English importers, and some sales were made d
the week but business on the whole is quiet.

b Finest western white .. .. .. .. .. 163%c to

4 'Hnest western colored ,. .. .. . 163%c to

¢ Finest eastern white .. .. .. 44 40 .. 156%c to

§Pnest eastern colored .. o, 16%c to

E The condition of the market is uhchanged, the
;,Iu being very firm, with a good steady demand
:’npplies for local consumption, and a fairly a
w Irade is doing.

L Brictly fresh stock ... . e . 48c tc
b Belected cold storage ... .ot 3lc tc
iNo. 1 cold Storage ... wee ue. ... seees 29c te

. 2 cold storage .. ... 25¢ tc

A stronger feeling has developed in the marke!
beans, and prices have advanced be to 10c per bu
@wing to an improved demand for_supplies and
gmall offerings from the West, .and sales of th
 pound pickers were made at $2.50 to $2.55 per bu:
d-picked beans, per bushel .. .. ..$2.70 to i
b thoice 1-pound pickers.. .. i e 250 to
ﬂne -pound pickers .. ,... .. *s seee’ 245 to

| The trade in poultry was rather quiét to-day, ov
b 1o the fact that buyers generally had ample supy
0 hand to fill their wants, but on ‘account of
f tilder weather there wag a better feellng in the o
Xet, and the prospects are that a 'more active tr
¥l be done next week.
,T‘U’kﬂ's. per 1b,

Chickens, per 1b, ., ., oy e . :;Z :z
_b“ksv e A o «‘ae ‘es 1lcto
Geese, per 1n, o5 ceve’ 3000 T 1T B0 to

, per 1b. . e v e aag e N e, We et 3 9c to

m:nteady reelmg prevails 'in the market for po
. but the volume of business doing is not large,
& l:tln most cases are pretty well supplied for
h“c . ;:rnen Mmountains in car lots are selling
Per bag ex-track, and i
n & jobbing way at
3°¢ Per bag ex-store, ey

3 ———————
'ne rg;llJTTER AND CHEESE RECEIPTS.

§ owing table shows the receipts of butter a

5 in' Montrea] for the week ending December §

COmparisong: Butter. Chee
teipts, Dec, 5, 1914 Dk!:zl'l b?x:
ECEDts, Nov, 25, 1914 943 1,7
0t Dec. 6, 1913 ,.. ., 1,040 2
ending Dec, 5, 1914 , 2'124 931
% ending Ny, 28, 1914 ..., 3,273 12,6
o ending Dec, ¢, 19187, .0 2,963 2:41

A
.* . r::rerlnu !\fay L.to date 1914 369,514 . 1,519.8
I addmonpe(r o IR i v i 440,158 - © 1,690,4
mlieo the receipts-by the railways and e
Wthe cane, 1:) this week the total receipts receive
iyl T the season 1914 which were 1,0
er and 4,319 boxes ' cheese are include

8rand total for the season to date.

g the

e e R e B R

eﬁ:’" STOCKS OF GRAIN IN STORE.

b Wing table shows the stocks of grain an
3 8tore in Montreal on the dates mentioned:-
Dec..5, Nov. 28, Dec. |

1914, 1914, 1918,

; bush., bush. bush.
i cee2+. 1,800,181 2,720 361 863,05¢
. wee - 116,900 ., . 22,113 16,05

«+¢. 1,276,405 : 1,256,784 1,197,144
192484 198,688 493 20"
s 24,308
A 74
144190 189,211 399,586
139,194 . 'm.m 154,738

\——
LONDON BOARD CLOSED.
Voki ¢, :’Mxmber T.—The offerings on the

2 m; 2y were as follows: - Blanchard &
bloreg. 1 Téd, sold'at 14%c, Dorchester Union
allagry T Street 450 colored, Glanworth 200
"'h.;:: 8t 4c, 18 1-186; Thorridate, 70° colored,
m..,,e Doxes offered, 480 sold as above. 'Bid.
to 1418 16¢. - Market ady PR
re-open Anru mn. 1915, ‘
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Fllest CTEAMETY .. .v oo ve 4e oo oo 27 4 °h will “bring the fruits from their |June 4.13: o DN ) 3 SUGAR— 1 : ccelpts 330, all American, |
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Bifbconds .. .. .. .. i ee eees oe.. 26%e to 26¢  |atock nex-y; e st, dealers will commence to receive s p 100 1b. bags ................ low middlings 3.914; | ,,“, I. o ""l""‘-‘l‘un, 4.874;
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B3 ot storage f;c to 32c T:1he fololwing table shows the list of :ruling, ‘prices |’ Pacifics, .1914—Prime.to cheiges 13, to 14; medium [ No.1.. Common to good struined ““ ]l |‘| tual transactions,
i sis Masviaee een meeiors 29C It on . TS S Sy ’ e i ans e = 5 E a6 held at $3.65
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¥ : 05 Lk g g 26c FRUIT ohemian, 1914—39 to 44. - AT AR 9y 865 |B.C D M0 B stams 0 e oo ee. —nmin (he yard:
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hujers in most cases are s n::s doing is not'large, as | Other varieties—winter varieties No.- 2's 2.76 ! May . &1 .- Oied Prsite 2T . .21 lowing to the large Russlan and Fre Mhy h;wroved
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.h“c Per bag ex:track, and in :30";: are selling at | Special boxes fancy Greenings, per box .... 6.97 7§z Candied peels: Lemon ..,. 0.10 2 :IGY; i —— e
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*eipts, Nov., 28, 1914 P e Pln‘lon Jumbo, per bunch ..".l.... ... 2.00 to 2.25 | May-June'4.12%; July-Aug. 4.18; Jan.-Feb, 4.3314. NORTH-WEST WHEAT CROP. the ‘wrar. <3¢ 1Dulzr"ms should get a stimulus from ‘
ts Dec. 6, 1913 1040 g ¥ Almeria Grapes. ' el X { The Portland Commercial Review Herald ' @ the beet-sugar industry~Hamilton 3
™ ending Dec, 5, 1914 SR 9::7 ze-vywexgm. longkeepérs, per keg .. 6.00|7 % ¢ THE COPPER MARKET. about 10 per cent of the whe. “"“ Tm:;“" that | Herald. 5 *1
Seed eng 7 Lo d 383 ight per-keg-.. .- . = + N : k ¥heat crop In the Pacific . e
end::: [X)\ma 28, 1914, . o, e Was emuT ve}ght, per keg ‘ ________ ‘3 550 quletw Y:'r::‘,] Dec::nber 7.—The demand for copper is | "OTthWest is back on the farms. This indicates m: COTTON OPENING, 3 s
ec. 6, 19137, ¥ g 4 ates. ; = ‘While sofile_large agencies contin great export busine 05 Tnes - 2
Shiades e M &aéa 19“ ,;’?a 5,406 | Hallowses, very fine quatity. per 163, . ... 5o | clectrolytient/ 18 Gunta: others are ﬂsklngufz;a ;:uno[t: P _:’;:: this season. lN;w York, Décember 7.—Cotton market opensd :
& v . [y - A sl 3 —— El ; 7
OO, Deriod 1013, . o, 141 . 1,519,890 |, Dromedary” package stock,’thirty packets The-13 cent price prevalli for long time delivery. Pro- 4 Mar : T M 10, unchaneed; iem 100000
£ 1 addition to tpe recelnes'ri).y' 'th 168 1,600,415 * i th casE L. ..i..0.iee .t e y. et L. . 10c - | QUCETSIAFe Niot EEETeRsIVe fn their efforts to scll. Lar TS NIARKET. March 7.43, up 4; May 7.59, up 2; Oct.'8.08, up 4. i
CoMbanies this weelk th e railways and ex- | “Anchor” ‘parkage stock, ‘thirty. packages to sales over the ‘Dast:three, weeks has placed the 8¢| New York, December 7.—On Saturday Rio spot cof. T - TR T A ; :
the canal for the o 01:?1 recelpts received T IR N TR I PR R N i U gc | btrong position and they are now Inclined lem In a|fee market was unchanged and Santos spots i 10; . NEW YORK COTTON, o 1
. n which were 1 o . ; : o8 £ Y. ed to make{re:g. New York, December 7.—C 3
B 6% butter ang 4 re 1,025 i > Fige. « - i o radical concessions. - e er 7.—Cotton: Deec., old
™ ,818 box - X n According to.a TIa 3: 3 » old 7.08, up 1@
Bthe grang o1q; Palictiny Beueoa“cthee;e are Included | Extra Fancy “Camel” brand 2.in¢h-10 Ws: bxs 14c | Which is malitaifing 13 cent 1évél the rgdic:gen?y Rate of Rio exchange on London up % to 14d s ;:l" 77.21. up 1; March 7.43, up 4; May 7.9, up 11 <
: o date. Extra’Fancy “Gamel” brand 1% inch 10’1b:bxs '13c - | the London market fs of ‘smiall importance herne g i July, 7.70, off 4; Oct..8.00, up 1. -
: =~ - o hel” w“ follow ; €. . e
s, STOCKS OF GRATH N UTORE. |- vasth 1 hrrs: -t oo cooer ot | Somdon s Solfowtng. New ark at present mocena | 1IN0 ATt S ———
j ng table . deefeid el e stedide.. 14c | Of New York: following ' London,” m G
B i v o, 1 S0 the slosk of rain ana |- . Nute.. g don/” said “an official of _ mmmnmummmunmunmmmmlmuumum :
N the dates mentioned:— | Peanuts, Bo ! : : > : i
: uts, Bon|Tons .. .. .. oo o0 18¢c. | - A metalconeern whi : TiIZ e
Dec..5, Nov. 28, Dec. 6.} Pernuts ..... ... .. ...-.. PO 4N 1Ge. | tistics of / copp [, ColetR S publishes sta- ! %
1914, 1914,, ST R e R 200 I | agures cab PRS- cae s iative U ¢ o |
bush, b : RSk s obtalned under present ‘conditi :
Tt eiieea.l 1,890,181 le;;hx'n ::::kc % 'y« ACREAGE OF NEW WHEAT.CROP. Akl w0 ; 7’ ana ¢ 3
v X X e - T & % < ¢ 3 17 4 .
rr I i e o G L o e masty. om b R CHANTE “H'fﬂ ‘T "HH” £ .
B 1 oo oo LIS Yy gl T gt F ORI ST AR, on WHICH (b8 Soparmnt wilt New York, December 7.—Rate of Rio exchange on - £ ¢
e o, 192,484 ° 183,688 '“ \ report ‘riext wéeék,. range from 39,000,000 “to- 42,000,000 | London should read’'up '3 to 14d. A {
] 2:.::;! | aeres. - Last:yvears - was : 36,606,000. . Oklahoma and uu[ B"im" mmns i .
A A oo Texas ' are.bélieved: to have increased: their acreage COTTON MARKET STEADY. 4 : ! ;
144,190 189311 399,588 2,863,000- akres, or 64 per cent. The Oklaboma state| New York, December 7.—The Cotton Market was ; o %
139,194 . 124880 154738 report gives:the increase-as 42 per cent.' Condition |Steady. ~More distant months appear to be in de- 006006 ‘1
v s S g is apparerntly lower than last year, owing to drought. | mand with investment buying noted. o4 ¢ ‘
. ONDON BOARD' CLOSED. ‘Estimates are for 86,8 to 89 per cent. Last years was| Liverpool was quiet and steady with futures u Mini" i’ one & our c ;
Ont, December 1 Phe o P 97.2, and the, five-year average is 90.7. Estimates on|from 1% to  points. = 2 ; e u reatest ¢
b LT tlerings e 3 2B s i :
% fo-day were as Follown: - Biakighara & the ‘probable yield run from 642,000,000 to. 700,000,000 | Cotton 'belt weather unsettled with rain at many lldulnes o
colored, sold 'at %o chard bushels, but_crop forecasts in December are practical- | points. s o M a
% North ‘Street 150 ool + Dorchester Union'| 1y worthiess. , i : & 7 / 2
E sold %0- colored, Glanworth ‘2 . : ; PR PRI NE DOLLAR PER ]
% Wery 175 1 18 1-186;" Thotridale, persiofiund "'YoR o DOMINION GLASS COMPANY. . ! ; !‘*. ¢ '
boxes otfered,’ Glex YORK MANUFACTURING, CO. . . The annual meeting of the Dominfon Glass Com- ¥ ; sesems .o
& id : The current “passing” of the dividend by the York | pany has been set for December 16th. et g
Manufactiiring’ Company ‘is the firat omission since gt Ve 4w :
; Wy in ber, 1896.  In-that APPLIES FOR MEMBE g : §o :
: ; £ g RSHIP. > . ; L
year 2 per.cent. was paid; in 1899, 6 per cent.: in|. Mr. L. A. Wyse h b - s ok
G PRt Nt wab, pald; - Mr. yse has applied’ tor members ' e in tria l | 2o St
l:;.. tper cent.; 1901, 4 per cent.;'and from ‘1902 to | A 1 ‘Stock Exéh B _?‘_v,":"“h.l'p on the : i plgaing -mhona SO0 7 7
1912, per i ’ g S ’ os s partner 45 5 £rpe T B ey ) ;
§:per cent.. In ‘June o( last yesr An_the firm of Messrs. Thornton Davidéon and Com- ; 35 ST, ANDER sm‘ | % @.TR! AL
pany. R < " i e . R ORL s
i+ 1il5
il




Tlmmmas acm m PARIS

m-u-mou..»am Fﬁnth.-lrdofﬁov-

o mdrmuwynm-“
Profe 'Episode.

Special instructions have been issued by the Mili-
tia' Headquarters stating that no dogs or other ani-
mals can be tiken as mascots by the Second Sontin-
‘gent. A ber of these animals, not counting a
bear, were {aken as reglinental pets with the first
contingent, and they caused nearly as much trouble
as the war itself, owing to the strict British regula-
tions regarding the introduction of such animals.

Montreal's qiota of troops for the Third Contingent
wiil of two drons of d rifles, or
three hundred men. In addition to this, a complete 8-
company uﬁqent of infantry will be raised, with 1,-
080 officers and men, and a machine gun section, with
two rapid-fire guns and twelve men.

A telegram from Nish, Servia, to the Stefani News

Agency, announces that the Servian cabinet, headed: increased $15.828, or 15 per cent. over October, 1
by N.kola Pachitch, resigned yesterday, and that Pre- ? while net earnings gained $10,942 or 22 per cen
| surplus after charges $8,344 or 46 per cent. For the |
| year ended October 31, 8ross earnings increased $174,- |
AS an indication that the worst is over, the Come- | 427 or 16 per cent, over the preceding 12 months, with |

mier Pachitch has formed a new ministry.

Scranton

gross-earnings of $96,697, an lnmm of NM over
Net earnings were $58,883, an jm-
provement of $3,568, while surplus after, charges was
For the twuve months
1914, gross earnings munted
$1,094,6387, a gain of $207,604, with net of $651,828, an
increase of $115,244 and surplus after charges of $407,-
540, an increase of $68,626 over the preceding year.

$37,449, a gain of $1,027.
ended October 31,

Gross earnings of the Blackstone Valley Gas and
Electrie Company for October wefe $118,160, an in-
crease of $2,060, and surplus amounted tp $32,563, a
gain of $8849 over October, 1918. For, the twelve
months ended October 81, 1914, gross earnings aggre-
gated $1,318,440, an incredse of $5,991, while the sur-1
plus after charges disclosed a shrinkage of $41,104.

All Byllesby properties reéporting for the week end-
ing November 20 showed net connected load gains of |

porary loss of 38 horse-power ln motors was reported. v
New business contracted for included 872 Cuqu»morw
with 458 kilowatts lighting load and 265 horse-power |
in motors, Output of the properties for the week
was 7,047,124 kilowatts hours, an increase of 6.7 per |
cent. over corresponding week of 1913.

October gross earnings of Carolina, Power and |
Light Co., which operates in Raleigh, Durham and
other communities in North Carolina, and controls

Ashville Power & Light Co. and Yadkin River Co.

die Francaise, and the Opera Comique gave yesterday [a gain of $79,286, or 15 per cent., in net and of §48,- ‘
afternoon their first performances since the beginning | 899, or 31 per cent., in surplus after charges After |
of the war. Each was filled to its capacity, and the | providing for preferred dividends the balance for the

patriotic programmes aroused great enthusiasm. The month was $19,207, an increase of 65 per cent.. and

actors and singers comprised those whose classes have | for the 12 months $124,246, a gain of $43,602, or 54 per

not yet been called to the colors. cent. over the balance for the preceding 12 months.

Both houses were decorated with iags, and every
number brought applause and cheers. The M 1-
laise, recited and sung' by a chorus in revolutionary
costume, assisted by a band, was the climax of a
great patriotic demonstration at the Comedie Fran-
cailse,

The University of Toronto is having a stormy time
over the employment‘ol thiee German Professors. Sir
Edmund Osler stated yesterday that he had resigned |
from the board of governors of Toronto University as
a result of their action in the matter of the three Ger-

man professors.

The action of the board of governors of Toronto
University in granting leave of absence with full pay |
to the three German professors has elicited consider- |
able protest among a large section of the community |

and a movement is on foot tg hold a public meeting in | continued almosl steadily since, causing one of heavi-
'est additions to the moisture '~uppl\ of the season over |

Massey Hall ta discuss the governors' action.

CRUISER REPORTED ASHORE WAS U.S. KANSAS |

New York, December 7.—Sandy Hook Marine Re- |the buyers.
porting Station stated that the battleship reported as
| being ashore off Ocean City on Maryland Coast is | during the first few days,
The Kansas, ac- | 60 points was shown on the 18th of November. There day.
| cording to the observer, is lying at anchor, awaiting | Wa8 & sort of steadiness around the 27th November,
moderation of the weather ami is not ashore. The | Décember going up to

| Unitea States battleship Kansas.

497 customers with 288 kilowatts lighting load. A tem- ] Blﬂ

Been Instilled Into the

Since the Cotton Market Opened Some Three

Weeks Ago—Lower Levels Looked for Before
First of New Year.

Trade

The NeWw York Cotton Exchange has been opened
| for the past three weecks, and business is now carried |
new transactions being based |
on the new contract which is very much better for}
In spite of that, not much life has been
instilled in the cotton trade.

on in a normal way,

advanee, —
a steady ‘decline of 50 to| " The Supreme Court of the United States meets to-

7.43 from 6.85 on the I8th,| rhe New York Railways annual meeting at noon to-

delphia Naval Station.

Kansas has reported her whereabouls to the Phila- | 8nd October reaching 8.18 from the low point of 7.98.) gay.
Since then the tendency has been rather weak, a.nd!
lower levesl will probahly be reached before the end |

of the month.

now prevalent along the Atlantic coast extends as far
| west as to the N\

STORM ON ATLANTIC COAST.
New YorkK, December 7.—The rain area in the storm

‘simyi \'i\”v'}'.

l‘r«-c-xplmlhvn

Trading is very narrow,
| losing a few points on very small transactions.
ever, the spot markets in the South are quite stiff and A contract hag been signed for the erection of a

the market gaining or

How-

has |

| the under-supplied east.

edif‘outh as the Carolinas.

The remains of Hormisdas' Lafond, who was buri
in the Catholic cemetery at 8St. Scholastic some |

months ago, are to be disinterred and re-interred in | | Weather Bureau as having n[ncm of 60 to 75 miles

the Protestant cemetery of ‘the Belle Riviere Church. along seaboard from Nantucket to Hatteras.
damage to shipping has thus far been reported.

The disinterment will tdake place next Saturday after. |
noon, the body being brought to Belle Riviere on the|
same day. The prwee(ilns! will take place in accord-
anece with a jud of Mr. J: Robidoux, order-
ing the re-burial in compliance with the wishes of:
certain relntives of the¢ deccased. The petition of the |

et opgwed by the Caitholic authoritics,
as,-according to the laws of the Catholic Church, none
but Catholics are supposed to be burled in a Catholic
cemetery.:

St. John, N.B., importance as a port is further em-

h d. by the that the new Govern- |
men: dock which has just been completed at West St.
John will be formally opendd this week by Hon. Rob-
ert Rogers, Minister of Public Works, and Hon. J.
‘D. Fazen, Minister of Marine and Fishe::es and mem-

P ber for Bt. John City, who will go down for that pur-

pose. ‘

More business resutling from the war has found ltsf
way to Canada. Orders for 1,200,000 underdrawers |
wers placed here on Saturday by Mr. Frederick Sto- |
bart, representing the Imperial Government. About a!

The northeast storm

| actual is to be found in various factors. The New

- dozen mills, scattered all over Camnada, shared in (he’

business.

The War Office requisition was for 1,500,000 ;ar-l
ments in ajl, so orders for 300,000 are yet to be placed. |
Mr. Stobart’s office was awaiting the receipt of sam-
Ple’ from certain mills which are anxious to share in | Toronto, as a ‘protest against the retention of German

SIR E. B. OSLER,

Who has resigned as a Governor of the University of

the business, before awarding contracts for the bal- | professors on the staff.

anez. It will probnbly be placed early this week.

COMMISSIONER CLEMENTS ON RATE CASE.
New York, December 7.—Attempts to prove from

a very brief interview with the Inter-State Commerce
Commissioner Clements that the Commission has de-

_ eidéd to refuse the application of the eastern railroads
for a 5 per cent. freight rate advance brought the fol-

lowing response from an executive officer of one of

the lines interested:
to & =i i
case as it stands before the Commission, but 1 do not
think such conclusion can be drawn from it.”
C €1 was made in re-
wa i L the C would
umwmwwﬁondwmu'rudnnw-

1 think the statement credited

Commission under the law in the so-called five per
- ecent. rate cage is whether the proposed inereased
_ rates are just and reasonable in lght of all pertinent
facts, circumstances and conditions.”
£ OPPOSED REP. GARDNER’S INQUIRIES.
Wi Dy 1.—Pre Wilson to-day

placed himself in formal opposition into the inquiries’!

intomeamyandmvyprepnmnmmwudby.
Representative Gardner. At the conclusion of the
* conterénce which the exeeutive held with the latter,
the White House issied this statement:

“The Président to Rep. Gulmrthuhevuw-
posed to the method of ipquiry proposed by Mr. Gard-
ncmhwcnmmunvmnyot

mdnm ﬂlhtcruuunﬁvouble
“mmuﬂn-Wm: nemmuruy
umamm of the

i hm;ltpo-utlon
were niot at the

tly represents the

phia Company common dividend, due Oct:
paid in m “:Cambria Steel quarterly dividend of

1,* ver | cent. was paid inscrip.

GRENT- HARDSHIPS SUFFERED

BY STEEL AND COPPER SHAREHDLDERS

Out Through Restricted Money.

deferred dividends, while 42 have reduced them.
The greatest hardship has been suffered by hold-
ers of stéel and copper stocks, their loss aggregat-
ing $14,832,537. Bieven copper companies have pass-
ed and five reduced dividends, while nine steel com-
panies have pasgéd and three rediced them. Pub-
lc utility stockholders have also suffered severely,

Btandard O11 subsidiaries. two have passed and
geven have reduced dividends. While disburse-
ments of but three railroads have been affected
since Aug. 1, yet previous to this date, and since
Jan. 1, 1913, 16 roads have passed or reduced divi-
dends to extent of $29,400,000.

Dividends passed or deferred involve a loss to nock-
holdm of $12,856,544, and those reduced $13,912,939.
The total would be increased substantially if there

were included small concerns which have omitted or

reduced thefr dividend distributions.
American Tobacco quarterly dividend of 5 per cent.,

due September 1, was paid in serip.. R. J. Reynolds
Tobacco dividend of 3 per cent, due October 1, was
paid in serip. United Drug 2 per cent. dividend was
paid in gerip,  American Snuff common dividend, due
October 1, was paid in preferred stock of P. Lorillard
and Liggeft & Myers tobacco companies. * Philadel-

Many Companies Are Effected Since War Broke |}

New York, December 5.-—Companies which have
passed, reduced or deferred regular dividends since
outbreak of war now tota 1118, bringing total loss
in revenue suffered by stockholders to $26,769,488.
| During this period 76 corporations have passed or
. ployment. He sald: “The only question before tho‘.

|

much reduced acreage will mean a very.much better

000,000 bales. If the war is not over then, the con-
supmption will again be small and prices dull and low.

jmposgible not to be at sea. regarding the future

havil sed and two reduced distributions. Of
20 haviii e s material, is that cotton is selling at prices unheard

of for the past 10 years and a supply accumulated at

when this war is over and businegs starts upon a
normal basis.

ed of fraud and sw.ndling the public in ti
with mining stock deals, was sentenced by Justice
Davis to 2 years in the state prison at hard labor.

murder at Atlantd, has been denied a wrlt of error
by the Supreme Court,

| seMers are unwilling 'to follow the New York quota-
’tiun. Middling ‘sells freely at 7c and above in the or-
iginal markets, which means from 7% to 8c landed at
| mills,- according to the different points of origin.

view .of the enormous supply accumulating in the

end of hoven;ber makmg a total of 13,100,000 bales.
The jn sight to the 30th November is 5,200,000 bales,
whlch,,deduc(ed grom the total ginning of 13,100,000,

figures shows that the invisible supply on the 38rd

p. c¢. of the present accumulation.

to the 13,100,000 ginned to December 1st, then deducl
from this 14,600,000 bales, “the 8,166,000 which have |
been taken by the mills to that same date, we find
the actual supply visible and invisible to be 11,5600,-
000 bales, whilst last year it was onlx 8,200,000, and

J this.  without mentioning the Egyptian and Indian

crops which are also accumulating at the same rate.

The only explanation of the relative strength of the

York stock is very small against the large outstand-
ing December interest. Then money has become eas-
fer and more plentiful. The formation of the $185,-
000,000 pool to help planters has satisfied the South
that cotton can be held with an'advance of $30 per
bale, which for the present is sufficient to meet the
planters’ requirements. This price of 6c in the South
means 7c landed at mills. Therefore, it is easy to keep
prices above that figure.

There is also the agitation for a much reduced
acreage next season, which can be used as a weapon
against too aggressive short pressure. Nevertheless,
it may be very hard to resist the weight of the ac-
c¢umulation within the next two or three months. A
good deal of cotton:had been sold for delivery from
October to January and when that buying power is
spent, it i8 hardly to be supposed that the active
mills will rush in the market, when they know that
thére is such an enormous quantity of cotton to be
pought everywhere from hand to mouth.

A consumption of 10,000,000 bales from the present
crop seems 'to be the limit. This will leave over 7,-
000,000 bales to be carried into next year. A very

cuitivated crop next year and a big yield, if the wea-
ther is favorable. If the next crop is only 10,000,000
bales, the supply for the next year would still be 17,-
In fact, with all these gloomy facts before us, it is
ecourse of the market.

The, only bright spot for the consumer of the raw

the preesni value is sure to be a good investment

DR. R.C, FLOWER CONVICTED.
New York, December 7.—Dr. R. C. Flower, convict-

This strength of the actual is rather astonishing in Yark, will increase its capital from $350,000 to $2,-

South. The ginnings to November 18th were 11,624,- VR R
000, bales., We may take it for granted that at least| mpe opening of the exposition to be held'in Pan-
a mililon and a halt more have been ginned to the‘nma next year has been postponed from January 1,

leades 7,900,000 bales of invisible supply left in the‘ need for our army nght now than there has been
south. The same calculnnon applied to last yeﬂrn, for a Iong time.

November, 1_913 was .4.340,000 bales, that is only Sa‘

It we take into consideration the surplus left over Home, near Philadelphia.
on September 1st. say, 1,600,000 bales, and add this |

Although the demand is as good as possible, under |
present circumstances, it is entirely inadequate to|
| meet the rapid increase of the supply.

£ —— ——

-{ Cross umbuldnm in Franm.
Q have e a Ver
France, SR J

voluntary petition of bankruptey.

—

tem show a decrease of $500,000.

{He firet vote on the freight rate cage to-day,

session Tuesday.

| dern dances, will be opened in Chlcago

a pound during past week, and further drgp is ex-
pected. )

Guatemalean building at the San Francisco exposi-
tion.
The United Profit-Sharing Corporation, of New

000,000.

‘lo March 13.

| Ex-President Taft, in Detroit, said there is less

Signor Perugini, a well known singer, and for~
mer husband of Lilllan Russell, died in the Forrest

Forty British and French warships are reported to
be gathered outside an unnamed place, supposed to be
the Dardanelles.

Important conferences at London between Ameri-
can bankers and English finaneial interests are ex-
peeted to be held this week.
|

’1 The Petroleum Iron Works and Pennsylvania
| Tank Car plant at Sharon, Pa. are operating ‘on
double time to keep up with orders.

Paintings by old masters valued at $1,000,000 were
destroy‘ed by fire in the hold of the steamer Missis-
sippi, a freight steamer of the French line.

iy :

The eéxport of zinc from the United States in the
last three months reached the unprecedented total
of 65,604,674 pounds.

England has arranged to receive $100,000,000 from
Russia, of which $40,000,000 is in gold, to meet ob-
ligations.’

Receiver George Pope, of Pope Manufacturing Co.,
says he has about $150,000 on hand and will apply
to court in about ten days for an order to pay a fur-
ther dividend of 10 per cent. to creditors.

According to B. W. Jones, of the Bankers' Trust
Co., secretary of the H. B. Clafflin committee, only
about $400,000 of notes out of a total of $81,660,000
are still outstanding.

President Ripley of the Santa Fe says that after
the Eidropean war, the “show down” between the
Government and the rallroads will come, and either
higher rates or Government ownership will resuit,

Lackawanna Steel Co., Holbrook, Cabot & Rollins
Corporation, and A, B. Adams, Ine., are reported to
have combined to contract for rebuilding of French
bridges dealro&ed in war. Representatives of three
concerns are said to be going abroad for this pur-

pose.

New York BAmerican learns that syndicate of 127
New York city banks which furnished the city
$100,000,000 to provide for its maturing foreign obli-
gations when the war broke out, made a profit of
more than $1,600,000. Of the $80,343,941 paid in by
the banks to the syndicate managers $40,500,013 was
in foreign exchange, $35,264,686 in gold and $4,460,-

g < g

LEO FRANK DENIED WRIT OF lRHOR.
Washington, Deéqnber 7.~Leo, Frank, cohvicted of

Total male population  of England and Wales

1, was

PR —— ’
‘l'ln mm of Gamny have been consuming

anpually one. billion pounds of cotton, of which Your-

@umummm o5

600,000.

gummer, showed 'for the first time anywhere under
one ‘roof all -the 'phases of ~tha, M:y

jlable for military purposcs’ is'estimated at 5,-

1 c————

The silk expo:'ftfoﬁ field In - Lyon, ‘Franece, last

to""‘mmounxdim

ding of silk:

290 in ch

Victor Morawetz, in ‘article in Times on ‘“Econom-
ic Conseguences of the War,” does not.regard de-
struction of property in Europe as an important
factor in industrial situation, and looks for higher
wages for workers after war. He says closing of
Htock Exchange {8 “not necessary as a means of
préventing the dumping on the American market of
securities held in Burope.”

S IHFENM Fllﬂ

Tod Sloan, the famous ex-jockey, s drMnx Red | Jack H-yn in Town to Fight Willie Doyle—o,
_ln Northern
 The H. P. Nelson Piano Co., of Chicago, filed a |score of 14 to 2.- The contest throughout was a fine
Carranza has demanded that all taxes on mining | was closely pushed by Mack Murray on the other
and oi] property be paid to him in Vera Cruz.
Eﬂ.[r BHUP The boyhood home of Gen. Stonewall Jackson,
near Weston, Va., was destroyed by fire.

o } The thl}d‘ session of the sixty-third Congress ‘be-
e lt 18 a coﬂd [nvestmellt at Pre'e.t gins at yoon to-day in Washington.

Levels, However, to Hold Until
Business Re-mstates ltulf

THE ONE BRIGHT SPOT

| Not Much Life Has

The French war office claims that allies’ artillery

has battered down the German field fort along Yser.
\

The October gross earnings of the Now Haven sys-

The Inter-State Commerce Commission may take

The Presient's message will be delivered at. a joint

A municipal dancing school, teaching all the mo-

Salem Towne Russell, a former president of New
York Stock Exchange, died in his ninety-sixth year.

Price of fresh pork at Omaha has dropped 5 cents

cided at Howison's parlors. E

naval establishment asks for $145,
crease from amount carried in 1
tion bill, while the army estimat
611, a gain of about $8,000,000.
gramme of the navy is as follows:—

of the latter to be of & seggoing type.
be of coast defense type.

in Thunder ‘Bay this year has been
on record and 'shipments have average

and is now closing.

FEDERALS

ntariy

Hoekoy Association Decides on Three Twenty.
Mi)lm Pmodc for its Games.

The Arganauu on Snturdny landed the rughy cha.
pipnship of Canada, defeating Toronto Varsity py 5

exhibition of the game.  To Frank Knight must go
the honor for belng the best man on the field. g,

end of the Argo line. 4t was these two outside witlgs
who most clearly showed superiority over their gp-
ponents on, the Varsity line: = Cassels, Gage anq Red
Mackenzie were the beat of the 'Varsity squag.

‘With Walter Johnson in the Federal League it wiy
be easier for American Leaguers (o bat against him,

Five hundred and twenty rinks, which wi]l be aug-

affiliated with the Manitoba Curling Association will
hold patriotic bonspiels.

arate nie from my carfare.”

Rube Marquard, the veteran left-handed pitcher of
the New York Giants, added another chapter to the
fight between organized baseball and the [Federal

League, by signing a contract with Robert Ward, pre-
sident of the Brooklyn independents. Marquard's de-
sertion of the Giants was announced Ly the Federal
chieftain himself soon after the papers had been | 3
ally approved. President Ward stated that he had
given the erratic sduthpaw a bonus of $1,500 for sign-

ing; he would not name the salary figures nor the
term of the document.

Now that Freddie Welsh has carefully circled 4
around forty thousand iron men in four or five weeks' =
time it will be interesting to know how much of that 5
amount b"reddie will have to expend taking the rest o
cure to overcome the frightful attack of staleness that
just naturally had to break up Fred's dash for a mil- i
lion. '

Western University won the junior rugby cham- }
pionship of Canada at London on Saturday by de- q
feating the Ontario Agricultural College at Guelph,

junior inter-collegiate champions, 23 to 9

During the spring and summer Ernest Quigley um-
pires baseball; during the fall he's a football umpire|
aryl he puts in the winter umpiring basketball. In
the other seasons he takes his vacation.

Jack Hayes, who is to box ten rounds with Willig
Doyle at the Montreal Sporting Club to-night, ar- R
rived in town yesterday and held a final work outJ ;

Hayes, who comes from Philadelphia, has won mos 3
of his bouts in the past few weeks, and is confiden 3
he can beat Doyle, A splendid card has been pro- &
vided with the following contestants:—Jack Hayes vs
‘Willie Doyle, 10 rounds; Ernie Scott vs. K. O. Schoff,

6 rounds! Kid Cohen vs. Kid Watson, 4 rounds; Bu
McGovern vs. Kid Stuart, 4 rounds.

Bill Jacobson, who had a couple of spring trial
with the.Giants, is to tackle big league ball u,gafu
under the tutelage of Hugh Jennings this time. Bil
is a colossus and in Southern circles swuns a might

ash.

—
At the twenty-third annual meeting of the Ontarid
Hockey Association at Toronto on Saturday it W

decided to change the playing rules, so that th i

teams will now play three twenty-minute ]"'l‘iU‘
with intermissions of ten minutes each. This motiod
met with quite a lot of opposition from the smallel
towns outside. Another addition was thdl‘ th {
league could appoint an assistant referee in semi- -fini 3
and final games. The Association approi priated $2.

000 for the establishment of a cot in the Sick Cl ]uld(x;en
Hospital of Toronto and contributed $1,000 to the Can E

adian Patriotic Fund. 3

Arnold ,Ibbotson earned the title of profession

S S .

S. APPROPRIATIONS.

y Secretary of

propriations of $4
$297,000, 000 {l
riations are 8

postal revenues. The total &8
year. 40
396,819, a slight I
ast naval approp!

o calls for $104,1 3
The building pro i

Two battleships, six torpedo boat destroyers, ©

oller, one gunboat, and eight o T bmarines, %
r mores U
a gu 4 &

CERAR ST R SR

mented by about twenty-five more, will take part
in the Winnipeg Patriotic and Red Cross Bonspiel,
which opens to-night. This means that gvyer two \
thousand curlers will take part, which is a record for &
Canada. As the result of the entrance fee ang the
sale of admittance badges the war fund will he nefit to
the extent of nearly three thousand dollars thirough
the curlers of Winnipeg alone. Al of the clubs

T

Jimmy Collins, the best of all third basemen, is
ill at his home in Buffalo, the result of a severe cold,
but is expected to be up and about within a week,

“I never carried a gun in my life,” remarked Prof.
Mike Donovan recently. “When I can't use my fists
to defend myself I'll admit I'm old. Every night when
I hop off the car way out in The Bronx, where it's
lonely and dark, I draw on my gloves I step along 7
on my toes, and nothing would suit me better than a
tussle with some gangster who thinks he could sep-

Special Winter Apartment R

Luncheon, $1.25 :
Dinner,

Balls, Banquets, Dinners, Wedding it
Lectures, Concerts and Recitals, Sq
Suppers from 9 till 12 p.m,

Music by Lignante’s Celebrated Orci

o >

THE DOMINION SA
and INVESTMENT SO

DOMINION SAVINGS BUILDI!
LONDON, CANADA

Capital. . . $1
Reserve. .
T.H. PURDOM, K.C. NMATHANI
President Managing
] T ®
Quit Taking Chan

ON. YOUR

Come to headquarters and buy direct fro
splendid orchards of

ONTARIO & NOVA SCOT

We Carry all the leading favorite brands of |
Netional Fruit at nh vary choicest.

 SAMPLE BAS‘KEI& (R 101

We have these brands in'Barrels or Bozes tast
packed —

NORTHERN SPIES WAGNERS
KINGS GREEENIN(
RUSSETS pnd many

Dro;
plea

in our Store right on_St. James St.; alw
re to nalk it over. = Near Mt(;!ll St., N(

We have just opcned a most thoroughly equip

DRIED FRUIT DEPARTMI

and our Display includes
Figs, Dates, Muscatels, Sultanas a
Candied Peel
These are from the World's Best Markets direct
Ouwr Baskots of Fresh Fruits are uncqualled an

We deliver prcmpt :verywhcr:

A, C. GEE %58 Juoe

s

Dunkerke,

Paris, De,
18 appearance in
This will mark
Government from

Dubligh
Thu ded In the latter city up to and in

taken Friga,
China,

ALLIES ADVANCE PERCEPTIBLY.,
Paris, December 8.—The latest off

tal com

tion issued by the War Office follows:

In Belgium the Germans have bombard
situated four kilometres (about tw

and a half) to the west of Nieuport.

“Between Bethune and Lens we have taken

sion of the village of Vermelles, and the pos
the Rutoire, to the
railway line,

east of which we are alo

Our troops have advanced perceptibly in

gion of Rouvroye, Parvillers and Lequesnoy-e
terre (Department of Somme).

“There is nothing else to report.”
— el

PARIS TO BE CAPITAL AGAIN.

cember 8.—The Journal Official wil

Paris next Friday mornin

the virtual return of the

Bordeaux. The Jonrnal

—_—
AMBASSADOR CRITICALLY ILL.

. Ho
English billlard champion of Canada on “‘“r:: et ;’I""g“ December 8—Willlam W. Rockhil
night when he outscored Ernest A, Leigh in lde E "- . Ambassador to Russia, is critically
final session of the match for the coveted honors, 3 Ported, at the hospital here, to which I

Y from the liner Chiyo Maru, en ro

‘Washington, December 7.—Annual estimates or ‘ r‘\
operation of the entire government for the next fi8 : 3

year, as submitted to the House b; E :

Treasury McAdoo, call for total ap)
090,775,134, which is inclusive of the
postal service. Postal gervice approp:
proximately repaid from 5
mates are about $25,000, 000 less than las

“At the 3 —
Bi, t
G A Clock
Store”

If there is one th

RECORD HERRING CATCH.

catd
Port Arthur,.Oat, December 5.—The herring
one of the P

a five carlo
t. three We

& day. , 'Phe season lasts usually abou

other in regulating
tru-tworlhy elock.

* We have a very |
t, :

“Clocks for the parl,
room, or kitchen—all
exoceptionally strong
1 clocks chosen with
dependability.




