
-3-4S

FTtoÆtie&atiû îüsuRÂHëè-R ew?

.«.tilVÿVH,.',
slSfî

»*P'

WW® -FcrrmHfr^

sM

Vol. 72. No 22
New Series.

MONTREAL, FRIDAY, JUNE 2, 1911. M . S. FOLEY,
Editor and Propriété*.

jVlcINTYRE SON & CO.
Limited.

. . IMPORTERS OF ..

DRY GOODS
Press Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

EUECTR1C MOTOR
1-2 TO 4.-9 Heeii-Pown

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMF.RO.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

speciality of

Wools and Noils
FOB

Clothing, Felting, Flannel» 
and Hatting.

Good Agen» Wanted.

TD ETA1L Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal art* unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a 
year.

Address

CANADIAN JOURNAL of COMMERCE, 

Montreal.

SWEET
CAPORAL

Cigarettes
STANDARD

OFTHE
WORLD

BLACK
FILE. WORKS.

Established. 1863 Incorporated. IW.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
AtAtlanta. 1895.

G. &fl. Bet*nett Co.
PHILADELPHIA, Pa.

Union Assurance Society
. . .. MERGED IN THE . .

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed ............. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

Distinctive Qualltlea

North Star,Crescent 
and Pearl Batting

1

F=u ri ty 

Brightness 
L_o ft t n »S8

r
W© Dead Stock, oily threads n©r 
miserable yellow fillings of short 
staple. Not even In lowest grsdes. 
Three gmdee—Thr&e prices And far 
the Mat for the xrriem

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderaon'a 
Proeaee for Manufacturing Steel.

factory: office:
32 Humberside Ave., 506 Lumaden Bld§„ 
West Toronto. Toronto, Can.

8585
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The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. $14,400,000. OO
BEST............... ...................... 12,000,000-00
UNDIVIDED PROFITS .. . 1,0 70,735.06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord St rath cons and Moult Boyal, 
G.C.M.G-, Q.C.V.O., Honorary President.

R. B. Angus. Esq-, Preddent,
8ir Edward Clouston, Bart., Vice-President.

B. B. Greenshielda, Esq David Morrice 
Sir William Macdonald C. R. Hoemer
Jamee Robb, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq. 
Blr ThoS. Shaughneesy,

K.C.V.O.
Sir Edward Clouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager,

and Manager at Montreal.
A. Macnider, Chief . Inspector and Superintend­

ent of Branches.
cl. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov. 

F. J. Hamer, Inspector «N.W. and B.C. 
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Oollingwood, O. 
Cornwall, Ont. 
Dateront o, Ont. 
Eglinton, Ont. 
Fenelon Falls.
Ft. William, 0. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton. Ont.

do. Barton St. 
Holstein, Ont.
King City. Ont.
Kingston, Ont. 
Lindsay, Ont. 
t/ondon, Ont.

do VicioriaSt. 
Mount Forest, O.
Newmarke<, 0- 
Oakwood, Ont- 
Ottawa, Ont.

*' Bank St.
Hull, Que.
Paris. Ont.
Perth, Ont. 
Peterboro, Ont. 
PI cion, Ont.
Port Arthur, 0. 
Port Hope. Ont. 
Sarnia, Ont. 
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
Bt. Mary's. Ont. 
Sudbury, Ont. 
Toronto, Ont.

** Bathurst St.
Carlton St.

“ Dundas St.
•' Queen St.
•' Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford. Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville. Quo. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megan tic, 
Montreal, Que.
“ Hochelaga,
* ‘ Papineau Av. 
“ Peel St.
‘ ‘ PoinL St.

Charles.
' ' Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
•v West End,
“ West mount, 

Quebec, Que.
“ SI. Koch's.
“ Upper T"wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe 
Three Rivers. Q. 
Andover, N.B. 
Bathurst, N.B. 
Chaiham, N.B. 
Edmunston, N.B. 
Fredericton, N.B. 
Orand F'lfl.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton. N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock. N.B. 
Amherst, N.S.
Bridgewater,N.S 
Canso, N.S.
Glace Bay, N.8. 
Halifax, N.S.
•• North End. 

Lunenburg, N.S. 
Mahone Bay, 
Port Hood, N.9. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfville, N.S. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alts. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alt*. 
Medicine Hat, 

Alta.
Moose Jaw, Sask. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
MitluM, Alt»». 
Weybum, Saak. 
Winnipeg, Maa.
" Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderby, B.C. 
Greenwood, B.C. 
llosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.O 
New Westmin­

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rossland, B.C. 
Sum merland, B.O

Vbt
Vancouver, B.O.

Mam fct- 
Vernon, B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John’», Bank cf M n re l.

Btrchy Cove, Bay of Islands, Bank of Montreal. 
Grand Falls, hrnk oi Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle 

St., K.C., F. Williams Taylor. Manager.
TN THE UNITED STATES:

New York—R. Y. Hebden. W. A. Bog, J. T. 
Molineux, Agenti. 64 Wall 8 feet. Chicago— 
Bank of Montreal, J. M. Areata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal.
BANKERS TN GREAT BRITAIN:

London—-The Bank of England. London—
The Union of London and Smith's Bank, Ltd. 
London— l he London County <& vx estminster Bk .
Ltd. London—The National Provincial lank
•f Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

Bankers in the united spates:
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—The Merchant/ National Bank; Buf­
falo—'TV Marine Natl. Bank.j Buffalo. Ban 
Prancleeo—-The First National Bank; The Am- 
ffW and Lond»n Paris Rat. Bank.

The Bank of British 
North America

Estab. 1886. Incor. by Royal Charter in IP'O.
Capital Paid-up.............. $4,866,666.66
Rest.............................................. 2,652,333 33
HEAD OFFICE, 4 Qracechurch St.. London, EC. 

A. G. Wallis. Secretary. W. 8. Gold by, Mgr. 
COURT OF DIRECTORS 

J. H. Brodle, H. H. Oly*. F. Lubbock,
J.J. Cater. g. a. Hoire, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D- Whatman. 
Head Office in Canada, St. James St., Montreal. 
H. Stikeman, Gen. Man. 3. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, jnsp. O. R. Rowley, Insp. Br. Returns 
E. Stonham, J. H. Gillard, A. 8. Hall, Winnipeg, 

Assistant Inspecws.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agaamz, B.C.
Alexander, Man.
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. 
Caxnpbellford, Ont. 
Ceylon, «ask.
Darlingf ord, Man. 
Davidson, Saek.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncana, B.C.
Ed mont n A.h. 
Estevan, Sask.
Fenelon Falla, Ont.
Foi t George, B.C. 
Forward, Saak. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton-Westgh. Ave. 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont. 
i.uLnpinun. Sask.
Levis, P.Q.
London, Ont.
London, Market Sq. 
Longucuil, P.Q.
Macleod, Alta.
Midland. Ont

Montreal, P.Q.
“ St. Catherine St. 

North Battleford, Sask. 
North Vancouver, B.

“ Lonsdale A. 
Oak River, Man.
Ottawa, Ont.
Paynton. Saak.
Prince Lupert, B.C. 
Punmchy. Sask,
Quebec, P.Q.

“ St. John’s Gate Br. 
Quesnel, B.C,
Rsymore, Sask.
Ki-ihn,
Rest on, Man.
Rossland, B.C.
Rost hern, Sask.
St. John, N.B.
8t John—Union St 
St. John— HayrnarketSq. 
St. Martin's, N.B.
St, Stephen, N.B- 
Saltcoats, Saak. 
Saskatoon, Sask.
Remans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
King * Dufferin St*. 
Pov^e A^e 
Trail, B.C.
Vancouver, B.C, 
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
Weet Toronto Branch 
Winnipeg, Man. 
Wynward, Saak.
York ton, Salk.

M. J. Me-NEW YORK (61 Wall Street) H.
Michael and W. T. Oliver, Agent».

SAN FRANCISCO (264 California 8t.) G. B. 
Gorrnrd and A. 9. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England

and Messrs. Olyn and Co. Issue Circular Notes 
for Travellers available In all part*' of the 
world. Agents ia Canada for Colo*iml Bgnfc.

La Banque Nationale
Founded in 1860.

Capital .................$2,000,000.00
Reserve Fund  1,300,000.00

Our System of Travellers’ Cheques

has given complete sat­
isfaction to all ottr patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Our offloa in Paris
Rue Boudreau, 7 Sq. do I'Opera

is found very convenient for the Cana­
dian touriets in Europe.

Transfers of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Molsons Bank
Incorporated by Act of Pirllameat, U6f. 

HEAD OFFICE: MONTREAL.

Capital Paid-up........... $4..000,000
fieserve Fund..............  4,400,000

BOARD OF DIRECTORS:
\Vm. Molson M&cpherson .. .. Preside*t
S. H. Ewing.....................  Vice-Preside**t
VV. M. Ramsay J. P- Cleghom.

H. Markland Molson, Geo. B. Drummond, 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. do Dumford, Chief Inspector and Supt. et

Branches ; W. H. Draper, Inspcter.
E, W Waud. J. H. Cimpbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

alberta.
Calgary,
Camrose,
Diamond dtp.
Edmonton,
Lethbridge,
BRIT. COLUMBIA. 
Revelatoke, 
Vancouver, 

d). Westminster Ave.

MANITOBA.
Winnipeg,

.Portage Ave.

ONTARIO.
Alrinston,
Amheratburg,
Aylmer,
Brockville,
Chest ervil le,
Clinton,
Dash wood 
Drumbo,
Dutton,
Exeter,
Forest,
Fran kf ord,
Hamilton,
“ Market Br.

Hensall.
Hiphgate,
Iroquois,
Kingsville,
Kirk ton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound,
Port Arthur, 
Kidgetown,

ONTARIO—Cont. 
Simcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,
“ East End Branch, 

T"pes^ a ter 
Toronto,
“ Queen St. West Br., 

Trenton,
Wales,
Wat»**»*
W# gt Toronto 
Williamsburg, 
Woodstock,
Zurich,

QUEBEC.
Arthabaska,
Bedford,
Chicoutimi,
Drummond ville, 
Fraserville & Riv. du 

Loup Station, 
Knowlton,
Ijachine Locks, 
Montreal,
“St. James St.
“ Market and Har­

bour Branch.
“ St. Henri Branch. 
“St. Catherine 8t. Br. 
“ Maisonneuve Branch 
Cote des Neigei,

Pi erre ville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Ceaaire,
Ste. Flavie Station,
St. Ours,
Ste. Thereee de Blate- 

ville, Que., 
Victoriaville,
Waterloo,

AGENTS IN GREAT BRITAIN * COLOM11».
London, Liverpool-—Parr’s Bank, Ltd, If*-

land--Munster and Leinster Bank, Ltd. 
trails and New Zealand—The Union Bank 
Australia, Ltd. South Africa—The Itandei* 
Bank of South Africa, Ltd.

Collection» made In all parts of tha poeiln- 
ien end returde promptly remitted nt lowest 
rates of exchange. Commercial Letter* •* 
Credit and Travellers' Circular letters iMuif. 
available In all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $4,000,000
Reserve & Undivided Profits.... 5,300,000 
Total Assets, - • 62,600,000

DIRECTORS :

E B. OSLER. M.P.....................Président.
XVI1.MOT D. MATTHEW’S.. Vice-Prefc 
A. XV. AUSTIN, R. J. CHRISTIfc 
XV. R. BROCK, JAJS. OARRUTHEBS, 

JAMBS J. BOY, K.C., M.L.A.,
A. M. BANTOV, J. 0. BATON, 

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branche, aid Ageedee threngheut (has*, 
and the United Butes.

Collection» made end Remitted for RMVtlf- 
Drsftn boneht end «old.
Commercial rod Traveller,' Letter, al Credit 

breed, a Tillable in all parti el the World-
0ENÏRAL RANKING BUSINESS TRilTSiUri». 
MONTREAL BRANCH:—!# Bt. Iron 

J. B. Horsey, ldaapr.
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The Chartered Banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,......................... 8,000,000

head office: Toronto

BOARD OF DIRECTORS;
Sir Edmund Walker, C.V.O., LL.D., D.C.L.,

President
L. A. Uah, Esq., K.C., LL.D., Vice-President"
Hon. Geo. A. Cox, 
John Hoskin, Esq., K.C., 

LL.D.
Robert Kilgour, Esq.
J. W.FTavelle,Esq.,LL.D. 
A. Kingman, Esq.
Hon. Lyman M. Jones

Hon. W. C. Edwards 
E. R. Wood, Esq.
Hon. J. M. Gibson, K.C., 

LL.D.
Wm. McMaster, Esq. 
Robert Stuart, Esq.
0. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Cenads 
■ nd i n the U nlted States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard gt., E.O.

H. V. F. Jones .... Manager 
NEW YORK AGENCY": 16 Exchange Place.

Wm. Gray and H. P. Schell, Agents 
_MEXICO CITY BRANCH: Aveuida San Fran­

cisco No. bO. J. P. Hell. Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let- 
lert. of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any plaice where 
there is a bank or banker.

THE

Bank-*Toronto
INCORPORATED 1856.

HEAD OFFICE : TORONTO, CANADA.

Capital. .. . $4,000,000
Rest......... 4.750 OOO

DIRECTORS:
DUNCAN COULSON.............
W. 0. tiOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Vhe-President
Wm. H. Ben tty. William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E. Gooderhmn,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW. ...General Manager
T. A. BIRD......................... -Inspector

BRANCHES.
ONTARIO. Oil Springs, B. COLUMBIA.

Omemee,
Toronto, 9 office» Parry Sound, Vancouver,
Allandale, Peterboro,
Barrie, Petrolia,
Bella, Porcupine MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharines, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portage la
Colbome, Sudbury,
Coldwater, Thomburv, Rossbum,
Collin gwood. Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, SASKAT’WAN.
Dorchester, Wyoming,
Elnwale, Breie'hurv
Galt, QUE DEC. C.hnrchbridge
Gananoque, Elstow,
Hastings. Montreal, 4 offl’s Glenavon,
Havelock, Maisonneuve, Kennedy,

Gasne, Kinlmg
Kingston, St. Lambert, Langenburg,
LondonfioflBcee) Montmartre,
MSllbrook, ALBERTA. Vi bank
Newmarket, Calgary, Wolseler,
Oakville, Lethbridge, York ton.

BANKERS:
London. Eng.—The Lendon City ind IttdUnd 

Bent, Ltd.
New Tork.—Natlonnl Bulk ,f Commerce. 
Chicane.—rtret National Bank.

The Chartered Banks.

Established 1866.

Union BankerCanada
HEAD OFFICE, ■■ - QUEBEC-

Paid-up Capital....... $ 4,625,000
Rest&Undivided Pi oflts 3,000, OOO 
Total Assets (over)... 49,000,000

Board of Directors!
HON. JOHN SHARPLES, .. President
WHL1A.U PKIUE, Esq-, M.P., V.-Prea.
Geo. H. Thomson, Esq. 
K. A'. Riley, Esq.
Wm. fchaw, Esq.,
K. J. Hftie, Efcq.
H. • . Drewry, isq.i 
John Gal), h.q.

F. It. Kenasiou, &<i,
\V. K. .iian, K.q.
M. null, Eeq.
E. T. Rvid, hsq.
S. Darker, hsq.
E. e.. a. Uuvernel, Esq,

G. H. BALFOUK, General Manager.
i,. jJ. btl-iiv. Assistant veil. ...aitager. 
i. VV. AiSIlK, Supt. li-ustuu lir..nu,iiS. 
J. G. B1LLETT, Chief Inspector and 

Alanager i-oreign Uepartmei.t.
II. VEASEY, Oliief Accountant.
J. W. HAMILTON, Supervisor of 

Hastern Branches.
F. VV. ti. (Rlti’O, Supt. Western 

Branches, Winnipeg.
i. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VLBJiKT, Supervisor Alberta Bran 

ehes, Winnipeg.
J, S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
Ï. McCAITTtY, Supervisor British 

Columbia Branches, Vancouver.
P. J. BOULTOX, Assistant Inspector, 

Manitoba Branches, VVinnipeg.
0. i. SEEBER, Assistant Inspector, 

Saskatchewan Branches, Saskatoon.
R. H. BAlitD, Assistant Inspector, Al­

berta Branches, Calgary.
T'BiiS BAXK has 230 Branches in 

Canada ; 5 in the Province of Quebec ; 
81 in Ontario; 39 in Manitoba ; 
58 in Saskatchewan; 3D in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel­
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi­
ted .

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Established 1873 «5 Branches
Capital Authorized by Act of

Parliament. . .. ..............$5,000.000.0U
Capital Paid-up.................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits.. ..   2,554,782.48
DIRECTORS:

VV. F. Cowan, President ; Fred. VVyl-i, 
Vice-President; W. F. Alien, VV. R. 
Johnston. VV. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
OFO. P. SCHOLFTELD. Gen. Man.

.1. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT

alt, branches .

The Chartered Banks. w

The Bank of Ottawa
ESTABLISHED 1874.

Capital Paid Up, Rest 
aid Undivided Pro­
fits.........................$7,517,938.85

An efficient Banking service is 
essential to

Corporations
Merchants,
Business Firms.

Traders Banker Can.
CAPITAL and SVRPLUS . .$ 6,550,000 
TOTAL ASSETS OVER .. . ..*47.<100.1)0» 
TOTAL DEPOSITS OVER . I.IIUO

BOARD *F DIRECTORS:

D. Warren, Esq......................... President.
Hon. J. R. Stratton .. .. Vice-President.

8. K’ocpfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushvne; C. S. Wilcox, Esq „ 
Hamilton; E. F. B. Johnston, Esq, K C 
Toronto ; H. S. Slrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART &TRATHY ...............General Manager
N. T. HILLARY...............Asst. Gen. Manu gar
J. A. M. ALLEY......................
P. SHERRIS .
J. L. WILLIS

ONTARIO: Mount Forest, Tweed,
Newcastle, Van,
North Bay, Wardaville,
Norwich, Warsaw,

Aylmer, Orillia, Waterdown,
Avon, Ottawa,

Otterville,
W< bbwoed,

Ayton, VV. Ft. Willli»
,Beeton,
Blind River, 
Bridgeburg,

Owen Sound,
Paisley, Ont.
Porcupine, Woodatock,

Brownsville, 
Bruce Mines,

Port Hope, 
Prescott,

Wroxeter,
Burgcs^vil c Putnam, ALBERTA:Burlington, Ridgetown,
Cargill,
Chapleau, Rock wood,
Clifford, Rodnev,
Collingwood, St. Catharines, Didebury,
Drayton, St. Mary’s,
Dryden,
Durham, Sault t tc. Marie
Dutton, v Schomberg,
Elmira, Spencerville
Elora, Springfield,
Embro, Steel ton,
Embrun, Stoney Creek, Moirin'
Fergus, Stratford, M un,nom
Fort William, Strathroy,
Glencoe, Sturgeon Falls, Sub-Agency,
Grand Valley, *• 
Guelph,

Sudbury,
Tavistock,

Stettler,
Hailey bury, * Thamesford, SASKATC’WA»
Hamilton, Tilsonburg,
Hamilton East, Toronto Br’ches
Hamilton, Mkt Avenue Road,
Harriston, Danfort h Ave.
Ingersoll,
Kenora,

Gerrard k Jonee 
Gcrrard <te Main Zealand!*,

Kes- Minee King&Spadina MANITOBA:
Kincardine,
Lakefleld,

Queen and 
Broadview,

W hud peg,
Lakeside Voice ud ». OOMMEUl
Leamington, Colborne, Fort Oenw,lion’s Head, Ter.gr * Bloor Stewart,Lynden,
llaaeey,

Tonga and
Richmond,

Tumnr,
Mstheéon, Union Stock Yds QUEBEC:
Mount Elgin, Tottenham. Montreal.

AGENCES:—London, The Tendon City an*
Midland Bank. New Tork The Nitloml P»rk
Bank. Chicago, The Finit National liant. Bui-
falo, The Marine National Bank.



752 THE CANADIAN" JOURNAL OF COMMERCE.

The Chartered Banks.

THE
Royal Bankof Canada

INCORPORATED 1869.
Capital Paid-up....................... $6,200,000
Reserve & Undivided Profits. 7,200,000 

Total Assets............................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
ti. 8. HOLT. Eeq., Pres. i£. L. PEASE, Esq.,V.-P.

The Chartered Banks. The Chartered Bank».

G. R. Crowe. Esq.
D. K. Elliott, Esq. 
W. H. Thorne. Esq. 
Hugh Paton, Esq. 
Wm. Roberteon, Esq. 

E. L. PEASE. QEN. MANAGER 
BRANCHES:

Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Kedroond Esq.
F. W. Thompson, Esq. 
T. J. Drummond, Esq.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S. 
Antigonish. N.S.
Ariehat N.S.
Arthur, Out.
Baddeck, N.*-'.
►Barrinwton Passage, N.S. 
Bathurst. N.B.
Bear River, N.S. 
Berwick, N.S. 
Bowmanville. Out 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater. N.S.
Burk’s Falls, Out. 
Calgary, Alta.
Cam plie 11 ton, N.B.
Charlottetown P.K.l. 
Chilliwack. B.C. 
Chippawa, Out.
Clarkes Harbor, N.S. 
Clinton, Ont.
Cobalt, Ont.
Cornwall. Out. 
Cranbrook, B.C. 

-Crapaud. P.K.l. 
Cumberland. B.C. 
Dalhousie. N.B. 
-Dart-mouth, N.S. 
Davidson. S&sk.
Dig by, N.S.
Dominion, C.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston. N.B. 
Elmwood, out.
Fort Wi liam, Ont. 
Fredericton, N.B 
Galt. Out.
Glace Bmy.C. k.
Grand Kails, N.B.
Grand Forks, B.C. 
Guelnh, Out.
Guystxiro, N.S.
Halifax. N.S <4 Bchs.) 
Hamilton, out.
Hanover, Ont. 
ingersoll. Ont.
Invernvai C B.
Jacquet ltiver. N.B.
Jolietiv. KQ.
Kelowna. B.C. 
Kenilworth. Out. 
Kviitvlllv. N.s.
Ladner, B.C.
Ladysmith, B.C. 
Lawrvncetown, N.S. 
Lethbridge. Alta.
Lip ton, sa.sk .
Liverpool, N.S.
Lor Report, N .
London. Out. 
Londonderry, N.S. 
Louisbnrg, C. B,

Agencies in Cuba :

Lumsden. Sask. 
Lunenburg. N.8. 
Luseland. Sask.
Mabou, N.s.
Maitland, N.S.
Meteghan, N .S. 
Middleton. N S. 
Moncton, N. B.
Montreal. Que. f9 Behs. 
Moose Jaw, Sask. 
Morinville. Alta. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Glasgow, N.S.
New Westminster, B.C. 
Niagara Falls, Ont. (2) 
North Sy Iney, N.8.
Nortn Vancouver, B.C. 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Parrsboro, N.ti. 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Alin mi, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morien. N.S.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec. P.Q.
Regina, Sask.
Rexton, N.B.
Russian<1. B.C.
st. John. N.B. (2 Bchs.)
St. John's, N tid.
St. Leonard s. N. B. 
dt. Peter's. N.S.
Sark ville, N. B.
Sal mo, B.C.
Sa-dis B C.
Saskatoon, Sask.
Scott, Sask.
Mierbrooke, N.S. 
Slmbenacadie. N.S.
South River, Ont. 
sprmghill, N .S. 
Stvllarton, N S. 
Summerside, P.PLI. 
Sydney. C.B.
Syiliu y Mines, N.S. 
Tillsonburg, Ont. 
Toronto. Ont. (3 Brhs.) 
Truro, N.S.
Vancouver, B.C.t lOBchs.) 
Vernon, B,C.
Victoria, B.C. (2)
Wei land. Ont. 
Weymouth. N.S.
Windsor, N.S.
Winnipeg, Man. (2 Bchs.) 
Wol f vu le. N.S. 
Woodstock, N.B. 
Yarmouth, N.S,

Caibarien, Cama-A utilla
guey, Carden-ts, Cienfuegos, Havana, Manzanillo, 
Manuizas, tiagua. Santiago de Juba. In Porto Rico: 
Mityaguez l'once A San Juan. Nassau (Bahamas). 
Pt. of Spain, San Fernando,, Trinidad, Bridgetown, 
Barimdos ami Kingston Jamaica.

New York Agency, 68 William Street.
London. Eng., 2 Bank Buildings, Princes St., E.C.

EASTKRN TOWNSHIPS BANK.

Quarterly Dividend No. 114.
NOTICE is hereby given that a Divi­

dend at the rate of Nine Per Cent (9 
]>.e.) per annum upon the Paid up Capi­

tal Stock of this Bank for the current 
quarter will be payable at the Head Of- 
live and Branches oil and after the Third 
day of duly next.

The Transfer Books will be closed from 
the 15th to the 30th June, both days 
inclusive.

By order of the Board.
J. MACKINNON",

General Manager.
hl'crbrooke, May 27th, 1911.

Bank of Hamilton
HEAD OFFICE........................ HAMILTON

PAID-UP CAPITAL.................................. $1,500,096
RESERVE * UNDIVIDED PROFITS.. *,*7,14#
TOTAL ASSETS...................................S3,000,OW

DIRECTORS:
HON. WM. GIBSON.................................Pr.eiimt
J. TURNBULL .. Vice-Preaident and Gen. Maa.

Cyrus A. Birge, Geo. Rutherford.
Cel. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
E. M. Watson, Asst Gen. Mgr. & Supt. ef Br.

BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ancaster,
Atwood, Selkirk, Aberdeen,
Beameville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Tees water, 

Toronto—
Belle Plaine,

Brantford, Brownlee,
Do. East End. Col’ge&OssingtoT Carievale,
Chesley, Queen & Spadina
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Fran da.
Dundee, Winghaa, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANTTOBA- Mortlach,
Oorrie, Bradwardine,
Grimsby, Brandon, Redvera,
Hageraville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Kil lamer, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, M North Van­
Pert Rowan, Prince» St. Br couver Br.

THE

PROVINCIAL BANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTRE Al , Que.

44 Branches in the Provincesof Quebec, Outario 
and New Brui.swick.

CAPITAL AUTHORIZED.............  *2,000,000.00
CAPITAL PAID-UP........................ 1,000.000.00
RESERVE FUND& Undivided Profits 438,67-1.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Lrporte, Martin & Co.

Director of The Credit Fonder Franco Canadien . 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley 8ons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President" C.P.R, Co." 
Mr. Alphonse Racine, of "A. Racine à Co.” Whole­

sale Dry-Goods. Montreal.
}Ar. L J O. Renuchemin, proprietor of the Librairie 

Beauchemm. Ltd
flR. TANCREDE BIENVENU, QEN. MAN.

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Chfef Justice, 

Court of King’s Bench.
Sir LomerGouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persil lier Lachapelle. Administrator Credit 

Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
HEAD OFFICE...................................... QUEBEC

Founded 1818. Incorporated 1122.

CAPITAL AUTHORIZED.............. ..$8,000,000
CAPITAL PAID-UP................................8,500,000
REST......................................................  1,250,000

DIRECTORS:
JOHN T. ROSS.....................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Maieh,
Thos. McDougall; G. G. Stuart, K.C. ; 

j. E. Aldr-su. R. jjacD Paterson.
B. B. STEVENSON..................General Manage

BRANCHES:
Province of QUEBEC Three Rivers 
Black Lake Victoriaville
Inverness ;Ville Marie
La Tuque
Montmagny Province of ONTARIO :
Montreal, Place d’Armes Ottawa, 

do St. Catherine E. Pembrooke
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falla
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur Province of MANITOBA:
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falla
Sherbrooke Province of ALBERTA :
Stflntold
Thetferd Mines Calgary,

AGENTS:
London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais. i

Agents in the United States.
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Ma».
Girard National Bank, Philadelphia, Pa.

Imperial Bank ef Can,d*
Capital Authorized. IO.OOO.OOq 
Capital Subscribed. . 5 913,000
Capital Paid-up........  5,793,000
Reserve Fund...........  5,793,000

DIRECTORS :
D. R. WILKIE, Pres.
Wm. Ramsay of Bowland 
James Kerr Osborne 
Feleg Howland 
Gawthra Mulock 
Elias Rogers

Hon. R. J AFFRA Y, V.-P. 
William Whyte,Winnipeg 
Hon. Richard Turner, Que 
Wm. H. Merritt. M. D„ 

(St. Catharines)
W. J. Ga ge

I ead Office, Toron to.

BRANCHES
Palgrave 
porcupine 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie

ONTARIO 
Amherst burg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cotta m 
Elk Lake 
Essex 
Fergus 
Font hill 
Fort William 
Galt
Hamilton 
Harrow 
Hum berstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
List ow el 
London 
Marshville 
Nashville 
New Llskeard 
Niagara Falls (2) Balgonie
Niagara-on-the- Broadview

Lake Fori Qu’Appelle Revelstoke
North Bay, Hague Vancouver ($>
Ottawa Moose jaw Victoria
Agente: London, Eng., Lloyds Bank Limited, N. Y. 

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit

Sault Ste. Marie "Wynyard 
g“u££ tol cup, IK A LBEBTAI 
South Woodslee Athabasca 
tit. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Toronto ( 10)
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2) 

SASK’WAN I

Landing
Banff 
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskiwin 

B. COLUMBIA 
Arrowhead

Cran brook 
Fernie 
Golden 
Kainloope 
Michel 
Moyie 
New Michel 
Nelson
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HOME*OF (MM
ORIGINAL (HARTER 

1954- ■
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi­
dend at the rate of Six Per Cent per An­
num upon the Paid-up Capital Stock of 
the Home Bank of Canada has been de­
clared for the THREE MONTHS ending 
31st of May, 1911, and the same will be 
payable at its Head Office and Brandos 
oil and after Thursday, the First day of 
June next.

The Transfer Books will be closed 
from 17th to the 31st of May, 1911, 
both days inclusive.

ANN UAL MEETING.
The Annual General Meeting of the 

Shareholders of the Home Bank of Can­
ada will be held at the Head Office, 
8 King Street W., Toronto, on Tuesday, 
the 27th of June, 1911, at twelve o’clock 
noon.

By order of the Board,
JAMES MASON.

General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debenture*.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Geo. O. Merson&Co.
CH ARTE RED ACCOUNTANTP 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,

Telephone Main 7014.

HKS
DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprise».

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers............ $3 a year
British Subscribers................. 12s. 6d.
American “ ..............S3.52 a year
Single Copies............................ 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). ..15c -
■■ ( 100 and over) 10c

Editorial and Business Offices :
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher A Proprietor.

We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

the METROPOLITAN BANK
Capital Paid Up ...
Reserve....................
Undivided Profits..

H6RD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms..

The Gurney, Tilden Go. Ltd.
I—I am i Iton, Canada..

Jardine Universal Ratchet Gamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine enops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description,

A. B. JARDINE & CO..
HESPELER, ONT.
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Caverhill, Learmont & Go.
MONTREAL dtWINNIPEQ.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . . David T. Davis 
(Counsellor and Attorney-at-Law. ) 

Davis, Syinmes & Schreiber.

MONTREAL.

Henry J. Kavanagh. K ,C. Paul Lacoste, LL.L. 
H. Uerln-Lajoie, K.C. Jules Mathieu, LLB.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address. "Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MANSIIOC LICENSES ISSUED

Cominissiouer for the Provinces of Quebec dt Ontario. 
Melroiiolitsn Building., JOi 8T. J AM LS STREET, 

MONTREAL. Tel. Main J49».

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM........................R. L. Gosncll
BOWMANVILLE.. It. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCK VILLE..............II. A. Stewart
CANNINGTON........................ A. J. Reid

OARLETON PLACE.. . .Colin McIntosh
DESERONTO................. Henry R. Bedford
DURHAM...............................J. P. Telford
OANANOQUE..................... J. C. Ross
GODERICH......................... E. N. Lewis
INGERSOLL.........................Thos. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON................... W. T. Easton
LINDSAY..................McLaughlin k Peel
LISTOWEL....................... H. B. Morphy
LONDON.............................W. H. Bertram
L’ORIGINAL............................. T. Maxwell
MITCHELL..............Dent k Thompson
MOUNT FOREST..............W. C. Perry
NEWM A R KET.. . . Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA............................ J. F. Grierso.i
OWEN SOUND................A. D. Creasor
PETERBOROUGH . . Roger i Bennet
PORT ELGIN.................... T. C. Dalrvmple
PORT HOPE .... Chisholm k Chisholm
PORT HOPE.....................H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS.

La veil. Farrell k Lavell 
ST. CATHARINES, E. A. Lancaster, MP
ST. THOMAS.............. J. S. Robertson
STRATFORD .. MacPherson k Davidson 
TRENTON . . .. MacLellan k MacLellan
TEESWATER............. John J. Stephens
THORNBURY.........................T. H. Dvre
TTLSOXBURG .. .. Dowler k Sinclair
TORONTO.......................... Jas. R. Roaf
VANKLEEK HILL, F. W. ThistlethWaite 
WATFORD .. .. Fitzgerald k Fitzgerald
WELLAND............. L. Clarke Raymond
WINDSOR . . Paterson. Murphy k Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson k Holme*
WALKERTON........................ A. Collins
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

ISO St. James St., Tel. Main 2426 
STAN STEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend k Rogers
BRIDGEWATER ..Jas. A. McLean. K.G.
KENTVILLE..............Roscoe k Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell k McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White k Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod k Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER k VANCOUVER, 
Martin, Weart k McQuarne 

VANCOUVER...............II. D. ltuggles

NORTH WEST TERRITORY.

CALGARY.......... .. Lougheed k Bennett
EDMONTON .. .. Harry 11. Robertson 
RED DEER. Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVK per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company.

Cajdto^A^Sur^lu^ishets^LSSO^OOOAlO
Total Assets..........................  •2,700,000.00

President: J. A. KAMMKRER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLKAN, London, Eng. 
Directors :

Right Hon. LORD STRATHOONA and
MOUNT ROYAL, Q.C.M.O 

David Rate. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A.Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit oi machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

ARTHUR RAVAHAGH, J. H- FAIRBANK.
Manager. Proprietor.
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

Extra, G ran u I ated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sip Refining Co., Limited, MDtTTREAL, Que

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Ena. 
The oldest Insurance Co. in the World.

Canadian Branch 15 Wellington St. K. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS & JC HNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts.

COTE BROS. & RURRITT
Elevator Builders. 

Millwrights and 
Maoh i n ists

52 Conde Street, Montreal.

'

• 1 ? '‘HANfttfÿkr ------------Ht OH GflA.DE. £$&&{'■

C7tOOt4£>tJ3HAHy^'coAtftosrtciÆi?
SSEMBltfCtfA/A 

‘tHT’jEtrtonm 
^Dh^OO/ftEW/Sh 
GEÀ'£fiALLX-~.

Walter R. Wonham&Sons.
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce*’ 
will not accept advertisement» 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

8 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution ; 

■11 in good order.
Address:

“JOURNAL OF COMMERCE,"
Montreal. i

—The total area under wheat in Aus­
tralia this season will be 7,307.000 acres, 
an increases of more than 500.000 acres 
on last year's area.

—The fastest flowing river in the 
world is the Sutlej, in India, which rises 
15,200 feet aljove the sea. and falls 12 - 
000 feet in DIO miles

—Tlie Australian scheme of naval de­
fence as prepared by Admiral Sir Reg­
inald Henderson provides for a fleet of 
52 vessels, costing about £23,000,000.

—The value of wealth produced on 
farms of the United States was $8.920,- 
000,000 during 1910 as estimated by the 
Department of Agriculture in a state­
ment just issued. This is an increase 
of $104,000.000 over 1909.
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—An $80 000 pork and beef packing factory is to be erect­
ed at Chatham, Ont., by O’Keefe and Drew. Jt will take 
care of about 75 per cent of the hogs and cattle slaughtered 
in the western peninsula.

—Canada’s dividend and interest payments in April reach­
ed $12.149,064, a new high record for the month. Transpor­
tation companies totalled $6,608,872; miscellaneous companies 
$3,122.657; banks $745.733; bonds $1.672,702.

—The crop report Issued in Winnipeg indicates that the in­
creased acreage in the three western proivnees runs from 15 
to 50 per cent in all districts. The grain is generally 5 inches 
high, and is in a most satisfactory condition.

—Official ligures place the output of gold in Rhodesia So.itli 
Africa, in April at 52.546 line ounces, valuea at £221,000. 
The output last month was 55.066 fine ounces, valued at 
£231.000 and in April, 1910, the output was valued at 6228,- 

213.

The news is confirmed that the plant of the British-Can- 
adian Shipbuilding and Dry Dock Companies is to be at Syd­
ney, X.S., and the fact will tend materially to stimulate in­
dustry and business in the Maritime Provinces. The capital 
of the company is $10,000.000.

--Shipments of cream to the United States from Canada in 
the fiscal year ended March 31 totalled 1 823.821 gallons, or 
tin- equivalent of 7.295,284 pounds of butter. The export of 
cream has almost entirely ceased and the factories which have 
engaged in that trade are now making butter cheese.

- Twenty natural gas wells have been struck and capped 
in the Alberta County Oil and Gas Fields, not far from Mont- 
ton. Well Xo. 20 was struck last week, and the manager for 
the Maritime Oilfelds, Ltd., says it will be one of the best 
producing wells in the lot. The gas will be piped to Monston 
this summer.

A meeting of the subscribers of La Banque Internationale 
du Canada has been called for .Tune 26. The meeting will be 
for .three specific purposes. To determine the date of the 
annual general meetings. To elect directors, not less than 
five. To transact further business as may be placed before 
the subscribers.

- It is stated that the total quantity of champagne de­
spatched from the Champagne districts of twelve months end­
ing March 31 was 38 584.402 bottles, as compared with 39 294.- 
526 bottles in 19D9 10. and 32.705.338 bottles in 1908-9. Stoks 
in casks and bottles amounted to 1.083.648 hectolitres, sav, 
135.456 000 bot tles.

Bank exchanges last week make a much more satisfactory 
comparison with recent preceding years than for a long time 
past. tlui total at all leading cities of the United States ag­
gregating $2.739,867.482, an increase of 8.6 per cent as com­
pared with the corresponding week last year, and of 8.6 pci' 
cent over the same week in 1909.

- Real estate1 men estimate that within the last six months 
suburban and warm weather house building lots have been 
sold in the vicinity of Montreal sufficient to house 5.000 000 
people. Unfortunately many of these have been bought on 
the instalment plan by those who will not be able to con­
tinue their payments, and will forfeit what has already been 
paid.

- The Canadian Locomotive Co.. Ltd., of Kingston. Ont., 
has sold out to an English syndicate, composed chiefly, it is 
understood of Lord Glenconuer Darlborough Pryor, J. Leigh 
Wood, and F. R. S. Balfour, who recently visited the works. 
The price is not given, but it was large. At present the capi­
tal stock of the company is $500,000. This will be increased 
fully eightfold.

—The shipment of iron ore from the Drummond Company’s 
mines in Gloucester County, N.B., began again early last 
month. The first shipments were made last fall, and the 
mines will be rapidly developed, having enormous beds of ore 
of high quality. A cargo of 4.600 tons cleared last week for 
the Delaware River and large quantities are daily arriving 
at Newcastle for shipment.

—It is estimated that the coal areas in Queen’s and Sud­
bury Counties, New Brunswick, contain over 150.000.000 tons 
of coal, of which the first million has not yet been mined. 
The coal is of good quality and is used for railroad, industrial 
and domestic purposes, and the present year will witness 
greater activity at the mines than ever before. The coal is 
near the surface, and easily mined.

During March and April the Canadian Pacific Railway 
carried 50.000 immigrants westward from the port of St. 
John, N.B. The amount of money brought to Canada by 
these people is said to be over ten million dollars. At the 
boundary point. North Portal Sask., settlers from the Un:te<l 
States have this spring, up to the beginning of this month, 
brought into Canada effects valued at six million dollars, ex­
clusive of their actual cash assets.

The strict enforcement of the immigration regulations 
with regard to keeping undesirables out of Canada is shown 
by the fact that during the past fiscal year 784 immigrants 
were deported because of physical unfitness, criminality or 
other causes, while 17.614 were rejected at ports of entry. Of 
the deportations 340 were English. 169 were Americans. 90 
were Scotch 23 Irish, and 13 were Italian. Of those debar­
red entry 15.404 were citizens of the United States, and 2- 
210 were rejected at ocean ports.

—Advices from Calgary, Alta, state that western Canada 
is at present apparently being flooded with counterfeit Can­
adian silver coinage, principally fifty cent pieces. Bankers 
say this counterfeit is the most accurate, and therefore one 
of the most dangcroufc which they have ever seen. The coins 
have a somewhat greasy fee] and the milling of the edge is 
faulty. They are also a little light in weight, and can be de­
tected if rung on a counter, table or floor. The head side is 
almost perfect, but the obverse is a little indistinct.

- Flic Ontario Securities Co. have just completed the pur­
chase of $140.600 5 per con. debentures of the town of Ken- 
ora. Ont., of which $125.000 mature at the end of 30 years, 
and are issued in connection with the I lydro Electric Power 
system, and $15.000 are repayable in 30 equal annual instal­
ments of principal and interest, and are for waterworks pur­
poses. The assessed value of this municipality is $3,344.000. 
against which there is a net debt of only $46.600, after allow­
ing for revenue producing public utilities and sinking fund.

—Tt is good news that a basis of settlement of the long­
standing strike at the Springhill Coal Mines has been reach d. 
The trouble has existed for twenty-two months, having been 
kept up by the United States Mine Workers, a United States 
organization, with membership among miners. The troops 
have been called upon to maintain order, and the feeling ex­
tended oven to the school children, who struck against the 
presence of non-union scholars. A compromise has been 
agreed upon, though some details are still outstanding.

—Sir Edward Morris, Premier of Newfoundland, speaking 
of the success of the trade of the Ancient Colony, recently 
said:—‘"The price of our staple product, codfish, of which we 
export 1.500,000 quintals (112 lbs.) each year, average $1 per 
quintal more than the previous year, all of which went into 
the pockets of the people. The revenue made a most amaz­
ing uplift being an increase of over one-sixth over the pre­
vious year’s figures. During the last ten years our imports 
have nearly doubled, and the same may be said of our ex­
ports . ”
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-—The total revenue of Australia from customs, excise and 
postal sources, for the nine months ended on March 31, 1911, 
was £12.779476 (which, converted at $4.86 to the pound 
sterling, represents $02,108,203) . The receipts of the cus­
toms were £9,856,463. and of the postal department £2.923.- 
013. These figures reflect the general prosperity of the coun­
try, which caused a marked expansion in the value of imports. 
Recent climatic conditions have, in the main been excellent, 
and the outlook, for both increased imports and exports, is 
reassuring.

—The strike in the Crow’s Nest Pass Coal Mines is having 
the effect anticipated. Great smelting and other manufac­
turing plants have exhausted their stored supplies of coke, 
and have to close down. Granby Smelter was sexceptionallv 
well off with regard to fuel on hand, but has just been com­
pelled to suspend operations. The leased and other mines 
are also out of fuel, and some «500 men are without employ­
ment as a consequence. It is hard lines that the Granby 
should meet; with this set-back just now for the output had 
been excellent, and a record year was anticipated.

—London papers announce that the Western (Canada Trust 
will shortly offer, through Parr’s Hank. $3,750 000 7 per cent 
cumulative preference shares of $100 each in the Cocksluitt 
Plough Co., Limited. The offer forms part of an issue of $5 - 
(100,000. of which the remaining $1,250,000 is taken by the 
shareholders of the existing company in jwirt payment of the 
purchase price. The company has been formed in order to 
purchase as a going concern, as from duly 1st. 1910. the un­
dertaking and business of the Cockshntt Plough Company, 
which has been in operation for over twenty years.

•Crop prospects in most foreign countries are fairly satis­
factory. The department of Agriculture at Washington so 
describes the situation. Partial failure of the corn crop in 
Argentine and L'raguary and the backward season in almost 
all Europe are the only untoward conditions. A bumper crop 
of wheat may be had in Argentina if the season proves good. 
The acreage planted is probably the greatest in the country s 
history. The same is true of its acreage in flaxseed and oats- 
Argentina’s crop ,however, shows the smallest yield for years. 
Uruguay’s small crop is a failure. Winter wheat seeding in 
Australia has been so interrupted by rain as greatly to de­
crease the area sown. Heavy yields of wheat and oil seeds 
in British India are indicated. Spring wheat In Canada gives 
excellent promise. The seed was in the soil on May 1. over 
probably 80 per cent of the land to be sown. Central Europe 
shows but fair conditions. Winter wheat is rated average 
in Germany, but rice is under average. Austria and Hun­
gary report unsatisfactory conditions. Russia on the who1 e 
lias fared very well with its cereals. they wintered well ex­
cept in some parts of the south, where extensive re plow ngs 
were necessary.

-Decarbonizing Internal Combustion Engines.—A Rrit'sli 
invention of interest to users of automobiles and motor cycles 
has recently been brought out for tin* purpose of i emoviiig 
carbon deposits from the cylinders of internal-combustion en­
gines without removing the cylinders. The amount of car­
bon deposit which adheres to the cylinder walls, piston heads, 
and valves is considerable, particularly in air-cooled engines - 
The invention does away with the necessity of dismantling 
the engine or disturbing any of the connections, and it is 
claimed that the decarbonizing is done quickly at trifling ex­
pense. 1 ne apparatus consists of a cylinder of pure oxygen, 
to which is fitted a pressure-reducing valve with a flexible 
tube and blowpipe connected, and a small petrol hand lamp 
with a long nozzle and wick, which is used for starting. The 
process, after the valve caps have been removed, cons:sts of 
inserting the oxygen blowpipe and the lamp nozzle through 
the openings into the cylinder head and allowing the flame to 
impinge on the carbon, which immediately becomes incandes­
cent and comes away in the form of light sparks. It is'con­
sidered advantageous to warm up the engine prior to com­
mencing operations, this having a tendency to soften the car­
bon slightly, making removal easier.

—During the past ten years Canada has received nearly two 
million immigrants, of whom approximately 750.000 were from 
Great Britain and Ireland and 700.000 were from the Umted. 
States. An immigration bulletin just issued gives the actual 
figures up to the end of the last fiscal year, March 31. as 1.- 
714,320 for the decade. Since then nearly 200.000 more have 
arrived, divided about equally between British and American. 
According to occupation, about 65 per cent of the immigrants 
arriving from the United States have been farmers or farm 
labourers who for the most part have settled in the Prairie 
Provinces. Thirty-eight per cent of the total number from 
across the line made entry for homesteads in the west. 
About «îirty per pent of the British and continental arrivals 
were farmers or farm labourers, while twenty-five per cent 
were classed as general labourers, and nearly the same per­
centage were classed as media nies. The influx of negroes 
has totalled only a little over 400. while 5.260 Hindus h\\; 

come. Of the British immigrants approximately 7)60.000 have 
been English and Welsh. 1.50.000 have been Scotch, and abn -.i, 
45.060 liave been Irish. Figures for other nationalities in­
clude the following:-—Austria-Hungar.an, 121.001 : Italian, 63-' 
817: Hebrew. 48,675; Russian. 38.950: Swedes 19.349; Ger­
mans. 21,145; French 16.236: Norwegians. 13 798; Syrians. 5- 
223. The distribution of immigrants by Provinces gives a 
good idea of their respective population growth. Saskatche­
wan and Alberta got a little over half a million immigrants 
during the decade; Ontario came next with 403,898; Manitoba 
got 303.623; Quebec 258 820; British Columbia and the Yu­
kon. 188.599. and the three Maritime Provinces only 73902. 
Western Canada therefore got some 300,009 more new settlers 
than eastern Canada.

—Director Eoberts of the United States Mint has issuvd 
the following circular in regard to the purchase of mutilated 
coins:—Mutilated coins of the United States of any denomina­
tion will be received at any one of the mints or assay offices 
of the United States and the value of the fine gold contained 
will he |va,id to the depositor at the rates of $20.67 plus per 
ounce fine, or $18.60 plus per ounce standard (.9f>0). Such 
gold coins should lie transmitted to the mints or assay offices 
by registered mail or l>y express (charges prepaid ). The 
value will be returned in the same in miner a t the seller’s ex 
pense and risk, or by cheek on an assistant treasurer of the 
United States. Mutilated silver coins of flic United States 
will be purchased at the mints in Philadelphia, San Francisco 
and. Denver at the price fixed from time to time by the Birec­
tor of the Mint for silver contained in gold deposits. Such 
silver coins should he transmitted to the mints by registered 
mail or express (charges prepaid). The value will be return­
ed in tbe same manner at the seller’s expense and risk, or by 
a check on an assistant treasurer of the United States. Sil­
ver coins which can be clearly and readily identified as to de­
nomination and genuineness and which are not appreciably 
reduced in weight except by natural abrasion will be redeem­
ed or exchanged at the Treasury'or n t any sub-treasury, hut 
subsidiary silver must be presented in tlie sum of $20 or mill" 
tipi es thereof. Mutilated minor coins (the 5-cent nickel ami 
1 cent bronze pieces) will he purchased at the mint in Phila­
delphia. in lots of not less than one pound of each kind, and 
mutilated bronze 1-eent pieces will be purchased at the mints 
in San Francisco and Denver in lots of not less than one 
pound, at a price fixed from time to time by the Director of 
the Mint. Minor coins which, can be clearly and readily 
identified as genuine coins of the United States and which are 
not appreciably reduced in weight except by natural abrasion 
will he redeemed or exchanged at the Treasury or at any sub- 
treasury when presented in the sum of $20 or multiples there­
of.
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The Standard Assurance Co.
or EDI NBURGH.

Ea tatoll et-iecd 1825.

HEAD OFFICE FOR CANADA, MONTREAL.
INVESTED FUNDS............. ...................................................  $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH................................... 18,000,000
REVENUE .......................................................................................................................... 7,400,000

(WorldWidb Pcliciks.|

Apply for full particnlan, T). M. McGOTJN, Eanager.

IN 1 91 O
Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders, 
and the satisfactory increase in the Surplus Earnings of the Company for 
the past year is evidence that Canada Life Policies will continue to be profit­
able.
Contracts are liberal and profitable. For lei ms as to Assurances or Agency 
Contracts,

Address—Canada Life Assurance Co.
Head Office, - tor O m to.

First British Insurance Company Eata-b 
listed in Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE. LIFE -

Total resources over . . . . . . $78,500,000 
Fire losses paid.............................350,000,000
Deposit with Federal Govern­

ment and Investment in 
Canada for security of Can­
adian policyholders only 
exceed............................. ... 2,500,000

AGENTS wanted in both branches.

A-pply to,—
R. MacD. PATERSON,

J. R. PATERSON,
Managers.

100 St. Francois Xavier Street,
Montreal, Que.

LIFE BONUS YEAR 1910 .

The Northern Assurance Co.
OF LOA/DOV. ENGLAND. Limited.

All wi-tli profit policies taken out prior 
to 31 st December will participate in one 
full year’s reversionary bonus.

4 ‘ Strong as the Strongest.'4

Branch Office for Canada, 88 Notre Dame St. West, Montreal
Income and Funds, 1909.

R. MILSON-STOITH
Financial Agent

Accumulated Funds ......................................................-..................... $37.180.01'»
Uncalled Capital.............................................................................................................. 13.500,ODD

Total ........................................................................ .............................................. $50.680.04.»

G. E. MOBEItUY, Supt. of Agencies . ROBERT W.TYRE, Man. for Canada. 
Applications for Agencies solicited in un represented districts.

■Government, Municipal and Railway 
Securities bought and sold . First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

150 St. James St. - MOUrflEAL.

THE CANADIAN dOFliXAL OF C0A1M EltCE.

MONT-REAL, FRIDAY, JUNE 2, 1911.

STATE JNSVlt.VVVK.

IWil.ly in I lie present slut i' of filings will tin* 
Llnyd-U enrge party in t lie saddle. il wit s iuevi tablr tlmt 
(i ri’at It vit a in should have it» system of insurance* 
aijiiiiist sickness, and 11ncni|>loyuieiit. When the Old 
Age Tension principle had nnee liven e<.ncvileiI. tlit* 
dour was i spell oil to all this paternalist iv giivormnont. 
It is probably as well, however, that it was not 1 elt 
In ihe Asi| nil li a dm i nis t ni t inn to lead in this mat ter. 
for its experiments have mil always been of lire most 
prmleiil surl. Those who followed 11 ie demain rle- 
lintcs in the Reichstag upon Slate insurance a couple 
of years ago will have no difficulty in settling any 
quest ion ns tu the real paierait y of t he new legislatioil. 
Briefly, the first part provides that all persons employ­
ed within I lie meaning of the Act, of either sex, wlre- 
thcr llritish subjects or not, shall lie entitled to the 
benefits of tin1 Health Insurance Scheme, while persons 
who are regularly engaged in some occupation continu­
ously for a period of five years may become voluntary 
contributors. No one over the age of (>5years is com­
pelled to insure. Persons who are not employed for 
more than 89 weeks in a year, who are in receipt of an

invoine of £‘2C a year or upwards, are exempt from the 
provisions of the Bill. The employer shall, in the 
first instance, pay his own contributions and also the 
contributions of h is employees, the latter contribnti ona 
being deducted from the employees’ wages. Contri­
butions in respect of employed contributors cease at 
the age of ~0. The employer of a person who is ex­
empted from insurance under the Bill is liable to pay 
sueli contributions us would have been payable if the 
employee had not been exempt. Contributions are to 
be paid by means of stamps entered upon cards or 
books. The benefits conferred upon the insured per­
sons arc medical treat ment and medicine, treatment in 
sanatoria when suffering from tuberculosis, weekly pay­
ments for 2(. weeks while disabled from work lov ill­
ness. reduced weekly payments after that period, pay­
ment of fills in a case of the confinement of the wife of 
an insured person, or of a woman, who is herself in­
sured.

Part 2 deals with unemployment insurance, and 
says every workman who. having been employed in a 
trade mentioned in Ihe sixth schedule (building, con­
struction of works, shipbuilding, mechanical engneer- 
ng and constructor» of vehicles), is unemployed, and 
in whose case the conditions laid down are fulfilled, 
shall l»e entitled to receive payment at weekly or other 
prescribed intervals at such rates and for such periods 
as are authorized by or under the seventh schedule, so 
long as those conditions continue to be fulfilled, and so 
long as lie is nr»t disqualified for the receipt of unera-
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Founded In 1606.

The Law Union & Reck Insurance Go.
OP LON DOW Limited.

Assets Exceed.... 345,000,000 OO 
Over 36,000,000 Invested in Canada*
FIRE and ACCIDENT Risks Accepted.

Qnadiita Head office ||; st. James St., cor. Place d'Armes, Montreal.
Agen 8 wanted Id unrepresented towns in Canada-

Aler. 8 Matthew, Manager.
W. O. Aiken, Sub-Manager*

Accident Department-
J- &. E. DICKSON,

Canadian Manager.

ployment benefit. According to the seventh schedule 
the rates and periods of unemployment benefit are as 
follows:—In respect of each week following the first 
week of unemployment in the case of a workman en­
gaged in the building or construction of works, 6s; in 
the case of a workman engaged in mechanical engineer­
ing, shipbuilding, or construction of vehicles, 7s, ov 
such other rates as may be prescribed, either generally, 
or for any particular trade or any branch thereof. 
No workman shall receive unemployment benefit for. 
more than fifteen, or such other number of weeks as 
maybe prescribed, either generally, or for any particu­
lar trade or branch thereof, within any period of twelve 
months, or in respect of any period less than one day. 
No workman shall receive more unemployment benefit 
tlmn in flic proport ion of one week’s benefit for every 
five contributions paid by him under the Act, or in 
such other proportion as may he prescribed, either gen­
erally or for anv particular trade or branch thereof.

No one who knows the British workman will wonder 
i f he makes a tremendous outcry against the principle 
of a co-operative payment of premiums, in the pro­
posals. Experience teaches that the muster’s propor­
tionate payments will probably also come out of the 
workman’s wages in some way. We may expect to 
hoar from that side of the bargain before long. It is 
not always remembered that British workmen are not 
under the same disciplinary training as the Germans, 
and are not to he dealt with in exactly ille same man­
ner. It may be well that the working classes should 
he insured against poverty. In the end it will be 
found that (hcv, quite properly, pay the premium? on 
their policies, under the State Insurance plan.

THE BIPEHIAL BANK.

According to the Thirty-sixth Annual Report of the 
Imperial Bank, which will be found elsewhere in this 
issue of the ‘‘Journal of Commerce,’’ prosperity is still 
the lot of Canadian Ranks. Several good statements 
have been furnished us by these institutions for the 
year 1910, which was an exceptionally favourable hank­
ing year. This Report is for the fiscal year ending 
May 25, 1911. and brings us a considerable distance 
therefore into the present year of grac-e. The Net 
Profits for the year after making the visual deductions 
from the gross income, were $841,692, or about 15 per 
cent upon the average paid-up Capital of the Bank, an 
increase of $139,000 upon the last year’s profits. This 
is, it will be allowed, a fine result and in the judgment 
of the President. Mr. T), B. Wilkie and his Director­
ate fully jnstified increasing the dividend rate this

year from 11 to 12 per cent. “I do not at the mo­
ment see,” remarked the President at the Annual 
Aleeting in Toronto, a week ago, “why with our estab­
lished business, and ever-growing reserves and resour­
ces, the present dividend should not be earned from, 
year to year. ”

Apparently the general opinion is with the Presi­
dent, for the new stock issue, made during the year, 
was sold at a premium rate which permitted the placing 
of an equal sum, dollar for dollar, in the Reserves, and 
still made the issue a bonus to the old stockholders. 
The Stock and Capital of the Imperial Bank are now 
equal, namely #5,769,559. When the new Capital Inis 
been fully absorbed, the stock of the Bank will he 
about the six million dollar mark. Considering that 
the business of the past fiscal year aggregated $63,710,- 
026, it is evident that the popularity of the Bank rests 
upon other bases than the dividend rates on its Capital.

The Imperial Bank carries a considerable amount 
from year to year in its profit and Loss Account, which 
may probably be considered as a first line Reserve. 
After paying dividends, and a small grant to the Pen­
sion and On a ran tee Funds, and crediting the Bank 
Premises account with $71,771, a balance 0f $136,9'i» 
was added to this fund, which now amounts to $841.- 
692, more than enough to meet all dividend require­
ments for the next year and a quarter.

Deposits have grown in the year by 94.000.ODii, 
those bearing interest amounting now to $37,734,0DO, 
others bearing no interest to #8,769,000. Oinmlr.ti m 
has increased also by $650,000 to $>4,20(1,0GO, and it is 
clear that this Bank is doing its pari to maintain the 
general commercial and financial activities of the Do­
minion. The increase in the assets of the Bank waa 
over #7,50(j.OUO.

In his o]mning remarks the Prcsidmt referred, with 
prolinlily unconscious sarcasm to iliv postponement of 
the consideration of the Canadian Bank Act, ray the 
Domini on Parliament owin » to pressure of "more im­
portant legislation.’’ A glance at tlie list of the mea­
sures which received the lloy a I Assent at the adjourn­
ment of the House will make apparent tlm force of the 
statement- The Imperial is n<>t opposed to any rea­
sonable system of inspection from outside, hut is in­
clined to be somewhat sceptical regarding the efficiency 
of any ordinary Governmental inspection. Li this it 
is in agreement with the general feeling of hankers, 
though there are, as our readers will remember, one or 
two except ions to the rule .

After receiving this excellent lieport, and the illum­
inating remarks of the President, the following were 
regularly elected Directors for the ensuing year :—- 
Messrs. D. H. AVilkie, I Inn*. Hubert J affray. \Vm. 
Ramsay, of Howland, Stow, Scotland; Elias Rogers, J. 
Kerr Osborne, Peleg Howland, Ifni Whyte (Winni­
peg), Caxvthra Mulot-k, Hon. Richard Turner (Quebec), 
Win . Hamilton Merritt, M.D . (St. Catharines), "W. J. 
Gage.

At a subsequent meeting of the Directors, }Ir. D. 
R. Wilkie was re-elected President, and the Ron. 
Robert Jaflfray, Vice-President, for the ensuing year.

—Building' operations in Canada during April amounted t» 
$13792,239, as against $11,846,496 in the corresponding period 
of last year.
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BOSTON AND MAINE DIVIDENDS.

Air. Howard Elliot, President of the Northern Pa­
cific Kail way, in an address before the National Asso­
ciation of Manufacturers in New Vork, came out with 
inn ins t»bl cable plainness against the motion that rail­
roads are to be prohibited from taking the same ad­
vantage of a rush in business as does tin- merchant or 
manufacturer. He is quite unable to see why govern­
mental interference should have become such a serions 
thing to the railroads, and to no other classes in the 
business eommunities.

Mr. Elliot said some-, other forcible tilings: for in­
stance, that if the railroad user in the .States had paid 
in lill0 the average freight rate of 1HÎU lm would have 
•paid 3,0!)2 millions more then he did pay. and if he 
bad paid in 1910 the average passenger rate of 1888, 
lie would have paid ]63 millions more than he did; al­
so. that while publicity of accounts and reasonable reg­
ulation are desirable, “attempting to manage in detail 
such concerns and continual and foolish interference 
with the judgment of flic men trained in thoir manage- 
rm-nl is unwise and un-American.” One further re­
mark which appealed to his audience as pertinent is 
tint t ‘'people have been led to believe that the railroad 
business is very different from other forms of business 
and that it can be successfully conducted under many 
severe legislative handicaps awl according to rigid ma­
tin-unit irai formulas

No dulllil there is excessive emphasis laid upon the 
fact that most of the railroads wore partly built for 
tIn-i r owners out of the public domains or funds. And 
probably it is less than fair to claim that flieir rights 
of expropriâtimi, of bond issues, and other privileges 
rmpose obligations upon them which no other corpora­
tions should he called upon to meet.

Experience proves that it would be impossible to 
leave t he railroads without more surveillance than is 
applicable in the case of ordinary organizat ons, of less 
widespread imporhxrice. When permitted to become 
monopolist ic. thoir rule is not comfortably bcarabj^.. 
liâtes arc in danger of becoming discriminative in mine 
instances. The companies themselves, in fact, arc 
willing to lie relieved of the possibility of trouble with 
large com pet'tiro customers, by rules laid down for 
1 liei r guidance.

Hut rellci'lion serves to show that an illustration 
poii mod upun by a portion of the press to make clear­
er what Mr. Elliot infers, is hardly to the point, which 
indeed, requires further elucidation than his argument 
provides. One influential journal says :—‘•Here is an 
example of the misunderstanding: on May 11, by a 
vole of .;<> to 31. the Massachusetts House of -Repré­
sentatives adopted, wit limit debate, an order calling 
for investigating the cut in the dividend of the Boston 
ami Maim1. The member who moved this said that for 
several years, under the former management, the road 
paid li per cent and put by 3 per cent to surplus ; but 
although the receipts increased three millions last year, 
the surplus and dividend go down. The company ex­
plains without awaiting an investigation. The net in­
come, it says. lias declined, and the employees have ex­
acted more, pay, the increase being equivalent to more 
than 6 per i-ent on tlm increased 40 millions of stock. 
The condition of the property forbade any reduction

in maintenance expenses, and the needed increase in 
receipts was not forthcoming, permission to raise 
freight rates having been refused.”

What is not referred to here is important. In this 
exceptional case, the Boston and Maine R.R., which 
was of value to the State of Massachusetts as an ar­
tery of commerce and had been subsidized as such, had 
passed under the control of the New Haven Bailway, 
Tremendous outlay has been made upon the physical 
property of the Boston and Maine, and a most expen­
sive, and to the State unpopular, opposition offered to 
the passage of the Grand Trunk Railway, through its 
territory to tidewater. If the old dividend has not 
been earned, everyone who has followed its course, 
knows why its net income has so terribly diminished 
during the past year. In the interests of the public 
which holds much of the stock, and was affected by the 
bitter unnecessary tight against the Grand Trunk, the 
legislature of the State might well demand an enquiry 
into the administration of the road. It is probably to 
l>e regretted that such an opportunity should be grant­
ed a State Legislature to interfere with the manage­
ment of a railway.

WOMAN'S BANK.

Women came into their rights to work on equal 
terms with men, and to manage their own affairs, with 
some difficulty on the European Continent. On this 
side the Atlantic, provision has been made from long 
ago for even married women to control their own af­
fairs. A glance at the lists of shareholders of Can­
adian banks, for instance, shows that a considerable 
portion of such stock is held in their own name by 
women. Considering that stenography, typewriting, 
telegraphy, accountancy, have of late years introduced 
large numbers of women to the intricacies of business 
life, there is nothing wonderful in this. In the banks 
themselves, women find work awaiting their peculiar 
faculties, though ther are not yet promoted to the 
wickets, whore they come into communication with the 
general public.

In Germany equal facilities are not afforded to wo­
men, and there is in consequence a feeling which is 
growing in intensity that women can manage hanking 
as they lmve been driven by competition to manage 
other kinds of business. In the American Banker we 
arc told that:—

‘The first hank in the world conducted exclusively 
hv and for women is finishing a successful first year of 
existence in Berlin. Its profits will not run to more 
than four figures, when the first annual balance is 
struck in J une, hut the ‘‘Genossense-haftsbank selbst- 
andiger Frauen” (Mutual Bank for Self-Supporting 
Women) has already demonstrated that it has a mission 
and a future. The Fatherland girls and women are 
self-supporting. Tens of thousands of them have 
gone into trade on their own account, and it is to the 
needs of this ever-growing community of business wo­
men that the “Genossenschaftsbank selbstandiger 
Frauen” particularly administers. Hitherto they 
have been practically helpless as far as credit and other 
banking accommodations are concerned. German 
men are constitutionally incapable of taking the gent-



THE CANADIAN JOERNAl OP COMMERCE. 761

1er sex seriously as business factors, and as “credit 
risks” they have had no status at all. The crying 
need for providing proprietresses of groceries, laun­
dries, millinery and dressmaking establishments, botch­
er shops and countless other undertakings with fini .- 
cial facilities enjoyed by male competitors call si the 
women’s bank into existence.

The bank began modestly. Its present capital’s 
only $25,000, with an additional shareholders’ liability 
of $50,000. If embers hip in the co-operative corpora­
tion, which owns and conducts the bank, is available 
to all women in Germany and the German Colonies, 
and is obtained by subscribing for at least one $25 
share of capital and the payment of a membersh'p fee 
of $1.35. One woman may not hold more than $2,500 
of capital. Nominally, according to the bank's stat­
utes, no woman may avail herself of the institution's 
credit or other facilities unless a shareholder, hut the 
rule is not rigidly enforced. Broad-minded help for 
deserving, self-supporting business women is the Imnk’s 
guiding principle. When a German marrie 1 wrmen, 
for example, wants to open an account at an ordinary 
bank, she is confronted with this sometimes forbidding 
regulation : “Written Permission of Husbands Indis­
pensable.” There is no such slavish inhibition in the 
lexicon of the “Genossenschaftsbank selbstandiger 
Frauen

It would appear, however, that, as is not unusual 
the women have not followed out one line of thought, 

definitely, but in founding this hank have in view the 
“emancipation of woman,” according to the creed of 
the more advanced suffragettes. There is no pcca- 
sion for anything of the kind in this country, but as an 
interesting experiment, and part of a somewhat popu­
lar movement in some countries, the Mutual Woman’s 
.Bunk will he watched with curiosity, if not interest.

EXIT PRESIDENT DIAZ.

It is undoubtedly a feat which will lind its proper 
place in the history which is still to be written, to have 
r uled as President over the troublesome Republic of 
Mexico for 111 years. If the hand of Porfirio Diaz has 
rested heavily upon his country during that time, and 
the methods adopted for securing his re-election have 
been drastic at times, it must be allowed that his rule 
has been beneficial on the whole, and that he conceiv­
ed that lie had a mission to govern his people. In fact 
history will in all probability decide that this was a 
clear instance where final results prove that, the end 
justified the means. Republics are almost proverbial­
ly ungenerous to those who serve them best, until a 
distance in time has thrown their services into popular 
perspective, and Diaz has evidently learned philosophi­
cal acceptance of the present, in the course of his long 
and turbulent life.

He has the assurance that his reign has ushered in 
a period of wonderful trade and physical development 
in Mexico. The count which apparently told most 
heavily in the indictment of his policy, that foreigners 
were reaping the advantage of the national resources 
of the country was really greatly to the credit of his 
government. There must have been every confidence 
in his ability to rule the Mexicans, or foreign capital

would not have gone into his country from experienc­
ed, calculating German, British, Canadian and United 
States financiers. Just after the terrible Maxiniillian 
“debacle,” it must have appeared' an exceedingly un­
promising field for investment, and its recovery from 
the unsettled years which followed that revolution is 
entirely due to the genius of 1 )iaz .

Nothing, perhaps, become the aged President bet­
ter, than his quiet slipping away from the scenes of 
his former triumphs, and from the honours of his high 
position, when the painful fact became clear that his pre- 

'senee was detrimental to the best interest of his coun­
try , His letter of retirement previously sent to the 
Chamber of Deputies, is worthy of preservation, as re­
vealing something of the straightforward diplomacy of 
the soldier, who has demonstrated his ability to gov­
ern as well as to lead. Addressing the President of 
the Chamber, he wrote:—

“Sir,—The Mexican people who generously have cov­
ered me with honours, who proclaimed me as their 
leader during the international war, who patriotically 
assisted me in all works undertaken to develop industry 
and the commerce of the republic, establish its credit, 
gain for it the respect of the world, and obtain for it 
an honourable position in the concert of nations, that 
same people, sir, has revolted in armed military bands, 
stating that my presence in the exercise of the supreme 
executive power is the cause of this insurrection.

I do not know of any fact imputable to me which 
could have caused this social phenomenon; but, per­
mitting. though not admitting, that I may be unwit­
tingly culpable, such a possibility makes me the least 
able to reason out and decide my own culpability. 
Therefore, respecting as I have always respected, the 
will of the peopole, and in accordance with Article 82 
of the Federal Constitution, 1 come before the supreme 
representatives of the nation in order to resign, unre­
servedly, the office of Constitutional President of the 
Republic, with which the national vote honoured me, 
which I do with all the more reason, since, in order to 
continue in office, it would he necessary to shed Mexi­
can blood, endangering the credit of the community, 
dissipating its wealth, exhausting its resources and ex­
posing its policy to international complications.

I hope, gentlemen, that when the passions which are 
inherent to all revolutions have been calmed, a more 
conscientious and justified study will bring out in the 
national mind a correct acknowledgment, which will 
allow me to die, carrying engraved in my soul a just 
impression of the estimation of my life, which through­
out 1 have devoted and will davote to my countrymen.

With all respect,
PORFIRIO DIAZ.”

There will occur to some minds no doubt the fate of 
Dom Pedro who, after some good service done to an­
other Southern Spanish-American country, was also 
forced into retirement.

—The Minister of Agriculture for Saskatchewan calculates 
that the area under wheat in that Province this year is live 
and a half million acres, an increase of a million acres over 
last year.
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THE OALEBON1AN INSURANCE COMPANY.

There appears on another page of this number of 
the “Journal of Commerce” extracts from the 106th 
Annual Report of the Caledonian Insurance Company. 
Evidently the withdrawal from the Australian field of 
insurance, has had only a temporarily depressing ef­
fect upon its business. In 1910 the Eire Department, 
with which only we in Canada are concerned, had an 
increase in its net premiums of $10,880, the total net 
premium receipts for the year being .$2,189,300.

The losses were not by tiny means light, amounting 
to $1,114,300. The interest on lire funds, as in the 
lust Report, came nearly 4 per cent, aggregating $4G,- 
335. There remained after paying Commission Ex­
penses. Taxes, and Addition to Premium Reserve, a 
balance of $T9S,9.55, to in1 curried on as surplus on tire 
year’s trading, and interest account $510,515, as com­
pared with $301.515, last year’s surplus, and making 
ill all $111.0,0:10 nt credit of Profit and Loss at the close 
of 11110.

The total funds of the Company it will lie noticed 
i ne billing the large Life and Annuity Fund are now re­
ported as amounting to $11,010.*40.

The last blue hook issued from the insurance depart­
ment at Ottawa, shows that the (Annul inn business 
done last year was fairly lucrative, the new ami renew­
ed pot iflies am< >un ting *"cii gross"’ to $53,391.588. mak­
ing the net amount, ill risk $ 15..Sib.550, against $41,- 
481 .828 the previous year. Premium gross cash re­
ceipts came to $ I lit .01 * », and the net amount of fire 
losses was $2ll).,51)8. The Premium Rate charged per 
cent wns 1.26, and I lie rate of joss per cent of pre­
miums received was t!i. 111.

The Canadian business is under the management of 
Lansing Lewis, with li<‘iul<|iiarters in this city, and 
John (4. tin i*l li wick, with the rank of Secretary. The 
-head office is in H< I in I nirgli, Scotland, Mr. Unhurt 
< lia.pninn bring Relierai Manager, and it lias London 
'Offices in Killy William Street, F..C.

CAN ADA'S YEAR OF TltAIH'l.
Rival Itritain manages In get out the c>flieial record 

of her fiscal war's business in hlue leink form in about 
two ni- three weeks. The Dominion of Canada, with 
its iin-<an inil-all] v sum 11er volume of trade, managed to 
get its Trade and Navigation Report for the smite 

period to this office on. lia v 5.1st. just two months af­
ter the dose of the year, and weeks after the mail hud 
brought us tlie English newspaper synopsis of liritish 
trade. It is simply sea ml a Ions that the work we pay 
1 i.herall v t o I mve done for us, should lie delayed in this 
outrageous manner. "Wo are probably greatly to 
blame, as a community, for permitting ourselves to he 
treated in such away. Why our Reports could not lie 
issued before the adjournment of Parliament this year, 
at any rate, is one of those things which may require 
enquiry of an official kind. We would suggest that 
Ministers of the Crown should interest themselves in 
the subject.

Tlie first tiling to strike the reviewer of the coun­
try’s trade operations lust year is the actual decrease 
in Exports, and the great increase in Imports in the 
year ending "March 51, 1911. as compared with that 
ending March. 1930. The actual figures are:—

Merchandise entered.........................
1910.

. $369,766,071 
27 9 211,537

1911 .
$451,691,814

274,316,553

Total merchandise.........................
Coin and bullion entered.............
Coin and bullion exported.............
Merchandise, foreign—exported

648,977,608
6,017,589
2,594,536

19,552,456

726,008,367 
10,206,210 
7,196 153 

15.683,657

Grand total, Canadian trade . $677,142,189 $759,094 380

There is so much braggardocio about the growth of 
our foreign trade that it is well these figures should 
be carefully pondered. We shall have to await the 
further pleasure of the gentlemen at Ottawa, before we 
can evnturc upon a detailed comparison with former 
years. By and by a smaller blue book on the Trade 
and Commerce—mark the difference, those who can 
distinguish the designs of the tw7o reports—will give 
us tabulated comparative figures extending over a 
series of years, as we should have had them six weeks 
ago. For the present we may note that our domestic 
exports fell away nearly five millions of dollars last 
year, in comparison with those of the previous year, 
our re-exports of foreign goods by a similar amount. 
If coin and bullion to the value of $10,2011,310 came 
into the country, more than $4,000,000 in excess of the 
imports of 1909-10, the exports of the same came to 
$7,19(1,355 against $2.593,536 the year before, an in­
crease in outlay of $4,604,01!) ! Our Imports exceed­
ed those of 1909-10 by $81,925,743. Of the Imports, 
Dutiable Goods came to $282,670,518, and Free Goods 
to $169,03 3,296.

It is somewhat encouraging to note that whereas 
Agricultural Exports fell away from $90,433,747 for 
the year ending 1930, to $82,601,280 for the year end­
ing 1911. manufacturing Exports advanced from 
$31.4 91,91 G to $35,283,11 6 in the same period . There 
is encouragement in the fact that our manufacturers 
are winning their way into the world’s markets, and 
not leaving our foreign trade to depend upon the de­
velopment of our natural resources only. Nor do these 
figures tell tlie whole tale of our industrial develop­
ment, since some manufactured articles such as flour, 
cheese, butter and other things are for one reason or 
another not included in the list.

As usual, our best customer during the year was 
lire I nitial Kingdom, with the United States in the 
second place, and the British Empire outside of Great 
Britain and Ireland coming next on the list. The fol­
lowing table shows to what countries we sold Canadian, 
and foreign goods, and in what amount, omitting those 
which bought less than $ 10,000 worth from us:—

United Ivingdom........................................ ^137 158,711
Total, British Knipire...................... .. 154,335.874
Ala skit ..........................................................  475/233
Argentina................ .. .. . . . . . . 3.021 .708r*
Austria H ungary................. . . . . . . 156.931
Azores and Madeira Islands. . . . . 20.560
Belgium..................... .. .. .. .. .. .. 2.773.444
Brazil......................  1,032.829
Canary Islands......................... . . . . . 19/271
Costa Bien................................... 72 597
Ciiiatamala.................................................. ... 16.845
Panama.............................. 321.440
Chili.................................................. 232.502
Chinese Empire............. *............................ 529.821
Cuba................................................ 1.84.5.169
Denmark .. ................................................. 443.035

X
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Danish West Indies.................................... 16,966
Dutch Guiana........................................... 46,415
Egypt and Soudan................................ 14,<J44
France........................................................ 2,782 0!)2
French Africa ....................................... 29,921
Germany in Europe............................. 2,663.017
Greece....................................................... 135,347
Hawaii ........................................................ 142.767
Hayti..........................................................  47.745
Holland or Netherlands...................... 1,397.019
Italy . ......................................................... 379,279
Japan.............................................' . . . . 019,509
Korea........................................................ 12 3.ÏU
Mexico....................................................... 1.279.807
Miquelon and St. Pierre Islands .. 143.707
Norway..................................................... 412.935
Pern........................................................... 34.466
Philippines............................................... 58,305
Porto Rico............................................... 500.237
Portugal ................................................... 88.615
Portuguese Africa....................     .. 170.942
Roumania................................................. 140.180
Russia in Europe.................................. 1.175 444
Sau Domingo....................................  .. 31.335
Spain......................................................... 27.943
Sweden...................................................... 108.983
Switzerland................................................ 22.673
Turkey in Europe................................. 10 242
Uruguay.........................-......................... 77.010
U. S, of Colombia.........................  .. 37.478
United States......................................... 119.203.201
Venezuela . . . . . .. ........................... 32.993

Total, other eountries.................... $142,860,491

Grand total....................................... $297,196,365

West Toronto

Woodstock

Quebec: 
Aliercorn .. 
Athelstan. 
Beebe Junction 
Coatieook.

St. Armand ..
St. John’s .. .
Slieitorooke 
Three Rivers . 
Valleyleld. .. .

Total. Quebec

Nova Scotia :
Amherst .............
Halifax..............
Luneiiliu rg ..
Sydney..............
Yarmouth . . . .

Total, Nova Scotia

New Brunswick: 
Chatham . .
Me Adam Junction

St . Stephen

As usual, we publish (ho following list of the c-hief 
Canadian Ports of Entry and of Export, through which 
passed the major portion of mir foreign commerce dur­
ing the year, and indicate also the contribution of each 
of tlie Provinces to the siuu total of .Imports and 
Exports:—

„ Manitoba :

Portage la Prairie

Twelve Months Kudin" March.
Entered Entered 
for Con- for Con

191 1.

sumption sumption, Exports, Exports, British Columbia
Ports. Dutiable Free. 1 >0111 est ic. Foreign . Ferine . . .....................

Ontario. Hi •$ Ur a, mi Forks . .
Berlin.......................... 1.11 9.104 2,013,266 Nanaimo . . . . , . .
Joi'a litfurd . . 2.252,696 1,473,671 ........... New Westminster
33 ridge burg . . . . 2 097,000 4.56409 1 1,549.360 1,798.070 Vancouver....................
C'liat ha m.................. 841.946 616.042 32,395 2.375 Me tori a..........................
Cornwall.................. 198.942 1.164.235 999.439 2 1.325
T in t William. . . . . 2.638.746 2.69 1 440 12,275.017 2.214 T*l Prit- Columbia
finit.................. ....  . !):*.! ..>.>8
Guelph .................. . . 1.569.695 1.333.28 1 Prince Ed. Island—
1 lamilton . . 9.164,851 7 159.026 t otal..............................
Inge rsoll.................. 762.194 262.829 45.‘>
Ixingston.................. 773.41KÎ 1.380.190 219.370 Alberta:
Bond on ................... 3.665 .547 Calgarv.......................
Midland. . . . . . . 189.455 1.090.81 7 364 724
Niagara Falls . 1 459.791 874.823 21.817.175 1.155 668 Let hhridge ...
North Bay .. . . 1 .034 044 029.326
Orillia.. .. .. .. 338.917 2.544.405 Total, Alberta
Oshawa .. .. v. 931.022 395 550
<>tta\va ................. . . 4.508.457 3.200.040 31.557 Saskatchewan :
Paris . . , . . . . . 519.896 531.198 ZNIoosejaw. ,. .. . .
Peterboro'................ . . 1 .830 43--> 1 .154.638 North Portal . . .
Port Arthur. .. 2.128 449 1.511 363 13.312.818 5.3.265 Bigina ..........................
Prescott................ 800.040 052.454 8.292.400 1,377.963 Saskatoon ................
St. Catharines . .. 2.304.234 2.549 182 5 33.386
St. Thomas . . .. 868 551 608.940 2.632 9.872 T’l. Saskatchewan
Sarnia....................... .. 1.304.714 3.056.667 4.609.964 606.311
8 a lilt St e 
Stratford . 
T nmnto

Marie 4.179.789 
716 361 

54.501.222

2.759.342
747.316

29j26G.073

7.583 714

9.621

.138 Yukon.'total.

. 1,358,697 176,047 24,740 96
, 2,514,355 1,110 701
. 5,500,375 3,098,210 4,623,052 1,299,872

417.269 682 019 ................

118,485,931 84,729,568 87,374,339 6,590,913

88^584 74,500 0 099,972 170,938
143,591 1,269,348 3,427,081 203,626
169,014 779.020 3,588,927 24 731
«2.642 106,349 16,366,842 117,382

, 70.788.508 40,636297 64.388,515 9.942,423
4,691,295 6,579,565 6,936,439 166,861

41.18!) 58.947 3 461,562 163,561
736.747 2.131,962 10,703,898 2,810,424
919,477 764,305
905,000 1 601.487 409,589
205.222 1.808.3711

79,2 19.923 56,710,691 1 10,122,677 13,602 943

455,497 458488 387.752
0,705,880 3,184,921 12.150,019 358,401

59,511 99,778 1.121,609 848
1051,418 1.119.695 1.157.831 27
266,494 618,141 1,433.602 210

i 11.970 842 6,776,790 19,607,151 394,173

103,804 158.277 1.397.238 370
41,650 25,721 2,530.916 44,171

3.901.500 .3,830,744 21248.951 410.563
220,916 942.108 283,039 4.228

; 5227.964 6.236,477 27.801.921 47 1,533

1,149917 770.518 69.957 3.959
119081 1,406,430 2.067.994 323,406
733,723 362 730

24.647.623 4.892.938 497.164 2,450

26.807.555 7,817,895 2 (160.875 473.089

347.389 90.198 1,697,314 6,,20
190.213 356.84 2 2 347.583 ■' 1,609
373.779 1183.372 3.899.310 12,431

1.121.514 702,597 4.465.284 690 684
1 9.969,836 5.280.627 7.007.884 312.541
4 739,397 1.320.027 1 .1427.294 134.330

28.57 1.582 9.592.260 21 .788.306 1 .228.349

323.429 325.622 433.649 3.124

4 224.723 T 205.541

1.446,51 8 ‘ 208.52 0
1.306 062 654.314 351.546 13.719

6.977.303 2.158 375 351 .546 13.716

1 .031 .880 548,048
397.616 3 009.739 4.011.965 44 587

2.844.120 373.554
2.089.377 524.211

0 362.999 42545.552 4.011.995 44.587

723.899 334.276 164.694 56.782

14 487 Grand t’l Dominion 282.679 518 179 227.506 274.316.553 22 879,812
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VOLUME OF THE WORLD’S TRADE. Jan.-Mar., 1911 ........................... .. .. 170,933,424
Jan.-Mar., 1910 ........................................ 227,427.750

Some interesting statistics of the growth in trade during 
the past forty years are given by >1. Levasseur in an article 
in a recent issue of ‘‘L/Econoiniste Française,v from which we 

take the following table: —-

Uomenirce Amount
i n IS (it) a ml Increase of for 

1 hot). given pcr cent eigii tra< 1 u
in million between per head. 
Era lies- 180!) Francs •

186!). 1909. t 101)9. 18110. 19419.
Unit***! Kingdom . ................0.221* 25.0,8 105 397 545
German Empire. . 18,890
United States . . ................. 4,101) 10.014 31)3 l()li 19li
France ...... ............... li 277 11 !*C4 . 94 1(14 3(14
Holla nil................. 11.111 537 471 1.8(18
Russia.......................... 4 this 1 (1.5 35 41
I toll-....................... 4.078 128 ■ (15 144
Bmz.il............................ 4.02.4 371 16 •22.5
Austria-Hungary ................ 2.11*1 4.653 Hi 59 till
India and Ceylon .................2 120 5.292 149 10 17
Argentina............... ............... 324 3.500 081) 1 S|) 573
Switzerland............. 2,69!)
G a nada.. . . . 742 2.041 209 179 4-24
Australia .............. ................1.00(1 2.852 823 509
Japan . . ,i . . . ................ 1 09 2.602 ■2.287 3 40
Cliinn................................... . . . , . 4 S3 2-550 430 i 7
MVxii-o ...... .................. 174 2.4.-,(l 1.311 19 1 so
Spain..................................... . . . 007 l.Sàli •20.1 5 7 02
Sweden.. .. .. 1 027 310 0(1 207
Denmark. . . . . . 3Sfi 1.414 20(1 214 549
Yorwn v . . .... *239 nu 2S1 1 40 40(1

In 1801 > France ciune second in the rank of commercial na
tioils with about li a If t nv figures of Engdull < 1 , < ;oimany's
c<>mm vree (t lie Figures given in the table refer to 1 872 ) was
probably about the same level as 1that nf 1F vil n,'C- 'I'll,. V' nitvil
States commerce in 1 Slit) was a 1 mu t two thirds that of I'l-an - -

A great change has come in file 40 years'' interval F raiu-v
lui s fallen 1 < > lut' tfoiirl li | dace, t •<nuiiig i i fti-v En;da ml. (1er-
ma nv and (lie Vniti ■.! Stairs. Alt 1.... .. 1 •'renvh emu imr< ■0 a!
most doubled, it is still about lui If t liât of England . (lev-
many, however, lias gune n hca < 1 7 milliards a ml t lu1 U lilted
States lirarlv 5 milliards. The g rent iiic IMS,’ Of Holla ini ig
only in figures, la•«-ansc i t lOiisists 1 niiivipn U y of gouils in tnu
dt . and i t lia s Im-vii impossible t n sopji rate lin-s,■ from trailing

.II TE ( 'Umi.

, ] u(o elotli has been a<l vaiiwd in price rather, materially ow­
ing partly to tlx* la dies „f the lu hut ta ma mua vtiims. and 
partly tn crop eomlit ions. This material is always looked up­
on as furnishing an index t <> t lie general condition of trade, 
especially in the dry goods business. And there is no doubt - 
ing the fad that Australian wool and grain, and livitmli ex­
ports will account for a g<>ml deal of activity in rhojutc eluth 
nm rket .

“( 'apital a Calcutta journal. has been devoviig -enie at­
tention to tin1 subject, and We gather from its first hand M 
formation that short time and diminish «-,1 product ion lw the 
<’al< ill t ;i jute mills a re at last beginning t<> t«‘l on the i*\jmrt 
returns of gi limit's. For the First quarter n f I bp. tin* nx- 
i)oi"of jute bags coinparod with those for t lie saiiit» |)t*rio<l 
during the previous y ear were a< follows :

dan. Mar.. 1911................ ...................... O4.lio8.032
dan. Mar.. 1910...................... .................... 116d 17:274

living a shortage this year compared with Inst of 21,(150.242 
bags, or about 1!> per vent.

Tliv exports of jute cloth have fallen ofl* in even a greater 
proportion. The statistics for the same period a* above men­
tioned are (in yards): —

The shortage this year is 56,494 326 yards, or 25 per vent. 
Jf these ligures are any indication of the general shortage of 
production going un all round, then the consumption of jute 
must be going on at the rate of about 1,IXH),IMju bales hss than 
the normal consumption per annum.

The price of gunnies went up in sympathy with the in­
crease in the rates for baled jute, ami this circumstance 
brought out buyers both of hessians and heavy goods. That, 
however, says “Capital,” may be only a spasm. Argentina, 
it is evident, will not take her usual quantity, owing princi­
pally to the failure of the maize crop, and it is known that 
there will be a considerable carry-over of gunnies into the 
new season. On the other hand the consuming .markets in 
the l * nit ed States are bare of stocks, the great buying there 
adopting a cautious policy of buying" during the confinions 
uncertainty of the present short-time arrangements. If the 
mills would declare that the existing arrangement would con­
tinue up to the end of June, 1912. a gradual revival in t h«i 
American trade would take place at <nice, and the spring or­
ders tills season would he given out on a more generous 
sen le than is now apparent .

Tn Canada, the lmg factories report a good fair trade. The 
cement business calls for a great number of bags, and there is 
no doubt that sacks are more 'nr with flour exporters
anxious to economise on freights on coal routes than barrels. 
For long trips across the tropics, the word packing is almost 
ideal, hut it is a question whether it will not ultimately bo 
displaced by sacking. There is no sign of a diminislrng use 
of jute in Canadian commerce.

The Australian Commonwealth proclamation irstrict'ng the 
size of imported bags has just been issued, and is to come 
into force on August 1. Tt forbids the importation of goods 
packed in hags or sacks whose contents exceed 200 lb. in 
weight, and which in regard to unloading “must necessarily 
he carried on the* hacks of persons employed in handling the 
sa me. ” So that it is pretty dear that the shipment of Aus­
tralian grain in bulk, after our American plan is not likely 
to hr adopted and that the Antipodes will still make great 
increasing calls upon the jute manufacturers.

INSURANCE NOTES.

— It is proposed to give tu the tire muniiiiys'omr of New 
York City the power to "Require any building or structure 
'Which, in tlm opinion of the commissioner, is inadequately 
protected against lire perils to be vacated, or to be condemn­
ed and removed. ”

—-in April 13,21(J policyholders of the Metropolitan received 
$1.N9(). 177.69 death claim insurance, with bonuses amounting 
to $120 575 . 54. a total of ,j»2.016.753.20. For the four months 
to the dose of April. 51».220 .Metropolitan bénéficia ries rveeivi d 
$8.215.608. 61, and .f.»22.61,5.23 mortuary bonuses, making to­
gether $8.738 313.84 distributed throughout the Vnited States 
and Canada.

—The assignment of an endowment insurance policy for 
$](T<>.(iOo. in a settlement for alimony in a divorce case jn <_'|ii- 
eago attracted general attention as an "insurance novelty"’ 
and it was noted that insurance companies were “turning out 
new-plan contracts to meet an astonishing variety of contin- 
jgvn vie*. ” [t was a unique arrangement for die protect "on 
of the wife’s interest in the estate of her husband who will 
continue to pay tlm premiums until the maturity of the poli­
cy. hut it did not violate a life insurance principle—the es­
tablishment of a fund at the end of a certain period, with pro­
tection meanwhile against the contingency of death .—Tns. 
Tress.

—John R. Laidlaw. Canadian Manager for the Norwich TTn- 
ion Fire Insurance Society, recently appealed to the Pire and 
hight Committee of the Toronto City Council for a hy-lavb 
to be passed by the pity, or by the city in co-operation with 
the Provincial Government's Factory Inspector, providin'! for 
adepnate protection against loss of life in factory fires . Man­
ager Laidlaw. who is well known among fire protection eir

4
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gineers, based his appeal on the Asch building disaster in New 
York City. A comm-t tee was appointed, consisting of mem­
bers of the fire and Light Committee, the lire chief the c.y 
architect, Manager Laidlaw, and a representative of the Pro­
vincial Government, to prepare the necessary regulations.

—According to the returns in the Blue Hook recently issued 
on life insurance accounts the total sums assured in British 
offices under ordinary life policies were about 44214 mil ions 
sterling in 1890, 090y2 millions in 1900, and over 782 millions 
in 1910. The funds accumulated against these liabilities were 
lG03/4 millions in 1890, 249% millions in 1900, and 384 millions 
in 1910. Ordinary policies in force in 1890. 1900 and 1910 re­
spectively numbered 920,990. 1 6G7.O10, 2.802.708. As the num­
ber of ordinary policies had increased more than three times 
in the twenty years, while the funds had increased only about 
2 1-3 times, it follows that the average per policy has declined 
I n 189(1 the average" was t!44<>. and in 1910 it was € 279- l lie 
growth of insurance is strikingly seen in the in; rease of pre­
miums from € 18,288 440 in 1890 to €43.529.270 in 1910 — an 
expansion from 10s per head of tlie population to 19s. Life 
insurance is every year becmninir more popular.-—S ottish Cri­
tic, Glasgow .

—The Maryland Casualty ( '<>. last year received $281102 
Net Cash for premiums in Canada incurred losses of $110.- 
574. Without counting in its plate glass risks, the net am­
ount of insurance in force in the Dominion was $14.208,979.

—Automobile insurance to the value of $1.329.000 was car­
ried by the Travellers Indemnity Co. of Canada last year. 
The net cash received during the year for premiums was $7.- 
737. the losses incurred during the year being $2.C>71.

—TTie number of people in this country' who make use of 
life insurance as a means of saving exceeds the total number 
who avail themselves of all the other recognized modes of 
thrift. Thus if we auv< together the nine million sof savings 
bank depositors, the seven millions of persons who own their 
own homes; the two million building and loan stockho'ders. 
and the million and three-quarters of corporation stockhold­
ers. we shall have not reckoning duplications, not more than 
twenty millions of investors, wheras the number of persons 
who hold policies, ordinary and industrial, in life insurance 
companies exceeds twenty-eight millions. These twentv- 
eght millions do not include the number of certificate holders 
in fraternal and assessment, associations. The total life in­
surance carried in the United States to-day is about $150 per 
head of the population, a sum considerably greater than that 
of anv other country in the world Tin* eompan'es reno'-t n<? 
to (lie New York insurance devartnicnt had <>n December 31. 
1910 $14.880 208.315 insurance in force. They had a total 
premium income of $533 060.990. and assets amounting to $3.- 
005.030.535. wirelv represents aoproximatelv as large n sum of 
money as the total savings in aJl the banks of th*> count1 y.— 
Thomas Scanlon, in Moody’s XTn’pnzme .

BUS 1 NESS 1)1 IT I C'U LTI ES.

The satisfactory condition of Canadian trade is reflected in 
our report of insolvencies. Our lis.t of failures for the wvi k 
being again small. Last week’s failures in Canada number* d 
18 against 14 the corresponding week last year and of these 
only 5 were for amounts exceeding $5,000. In the United 
States the number was 240 against 225 last year.

In Ontario, the following have assigned :—B. Goldstein, 
Charlton; Alfred Woodrow, grocer. Cobalt ; A. C. Castoguay, 
general store, Hailey bury; A. II. Wilson, dry goods Hamil­
ton ; J. Harrison, cafe. Toronto; Potter < 'o.. Ltd., manufac­
turers of ladies' neckwear Toronto ; Tims. Deslaurh rs. hard­
ware, etc.. Vankleek IIill; Mrs. Abigail Burke, hotelkeeper. 
Walker ton ; T. Brass, tailor, Blind River; XV. Grassy, gro­
cer. Sault St. Marie ; Ross and Boss, printers. Toronto, have 
assigned to X. L. Martin and Co., with liabilities of $4 000, 
and assets of about $8 000. Darnell and Co., tailors, of Ot­
tawa. have assigned with assets of about $3.000 .and liabili­
ties around $4.000.

J. R. Soul land, builder, Sault St. Marie, did not assign, as 
we regret having announced two weeks ago. Our item should 
have read. “Bill of sale - *’

In (Quebec, the following have also assigned:-—J. 1). Cor­
mier, jeweller, Sherbrooke; Old England .Millinery, Montreal, 
are contesting the demand of assignment ; A. D. Tremblay 
and Fils, Quebec, have made a judicial assignment.

Arthur Dupuis, lumber merchant, of St. tierminegilde, has 
assigned, .May 25, 1911, with liabilities of about $11,609, and 
assets, moveable and rolling stock, of about $4,000.

Ill Manitoba:—Robert Keys, dray, Deloraine, has assigned.
In «Saskatchewan:—J. D. Gale, general store, Stockholm, 

has assigned.
W. S. Richards and Joseph Novak have been partners in 

the tailoring line in Moose Jaw, Sask., since March 1st. 1910. 
Previous to this, W. S. Richards was in the pressing and re­
pairing business, and he still conducted this as well as the 
tailoring. In April, 1911 a statement prepared by them fixed 
the value of their business at about $5,000. They assigned 
on the 5th of May, with assets of $3,453, and liabilities around 
$4,500, with an apparent deficit of $1,040.

P. K. Crosby has been engaged in the boot and shoe busi­
ness in Lethbridge, Alta., since March 1910 at which time he 
valued his business at $(>.(>00. Trade in..this district was ra­
ther quiet at that Unie, but lie was expected to meet with fair 
success. lu January, 1910. his stock was destroyed by fire 
and water .for which he received $8.000 insurance, and soon 
after lie restarted business. He also took over the busi­
ness of II . Watson, worth $2 590. on which lie paid $1.509. and 
gave notes for the balance. On May 25th, 1911. he assigned 
to Trusts and Guarantee Go., Ltd., of Calgary.

In British Columbia:—H. D. JTyndman, fancy goods, sta­
tionery. etc.. Cedar Cottage, has assigned.

In New Brunswick:—Tliog. O’Neil. New XXTaterford. has 
assigned.

The South XVellington Lumber Co.. Ltd., of South XVelling- 
ton. B.C., was incorporated December 19th. ]9f)7. with an au­
thorized capital of $30,090. in $3.000 shares, the following hav­
ing subscribed one share each : George Williams miner : James 
Pender, miner ; Joseph Vipond. lumberman : Edward lloskin. 
liveryman, all of Nanaimo, and Robert Wright Pirt. lumber­
man. of Fiddiek. This company was formed for the purpose 
of establishing a new business at South Wellington. It was 
stated that $24.000 of the capital had been subscribed. of 
which $22.fi0ft was paid in. They were known to have a well - 
equipped nrll of. about 40(}fM) feet daily capacity, and had or­
ders ahead from railways to keep them going for some time, 
and they were expected to make a great success, according to 
a statement of July 1st, 1910, the secretary stated that the 
paid-up capital was $30.000. their gross assets beincr $74.000, 
with total debts of about $8.000 and insurance of $7.000. The 
shareholders have been desirous of withdrawing their interests 
for some time past. Consideration for mill plant and build­
ing is about $20.000. They are at present windincf Up their 
business voluntarily

DEBENTURES FOR SALE.
SEALED TENDERS addressed to the undersigned. Box 824, 

Brock ville, and marked “Tenders for Debentures,” will he re­
ceived up to noon of Tuesday. June 2<>th. 1911. for the pur­
chase of the miniatured portion of $290000. Countv Road 
])< Lent mes of the United Comities of Leeds and Grenville.

The issue consists of 30 Debentures bearing date. December 
15th 1909 to run for 39 years—-a portion of principal and in­
terest at 4 per cent per annum, maturing annually.

Tenders will he for the whole and portions of the issue. All 
tenders must allow accrued interest to the date of delivery of 
debentures.

Further information may be obtained from the County 
Clerk. Box 8*24. Brock ville.

No tender necessarily accepted.

JAMES A. SANDERSON,
Warden.



Meetings, Reports, &c.

IMPERIAL BANK OF CANADA

The Thirty Sixth Annual General Meeting of the Imperial 
Bank of Canada was held in pursuance of the terms of the 
charter at the Banking House of the institution, 25th May,
mil.

THE REPORT.

The Directors have much pleasure in submitting to the 
Shareholders their Thirty-Sixth Annual Report and Balance 
Sheet of the affairs of the Bank as on 30th April, 1911. togeth­
er with Profit and Loss Account, showing the result of me 
operations of the Bank for the year, which ended on that day.

The Net Profits of the Bank, after making full provision 
for all had and doubtful debts, and for interest on miniatured 
hills under discount, amounted to $841,092.18, which has been 
applied as follows : —

(a) Dividends have been paid at the rate of 11 
per cent per annum for the first nine months 
of tlie year, and at the rate of 12 per cent 
per annum for the last three months of the
year, amounting to................................................. $ 025,427.59

(l>) Employees’ Pension and Guarantee Funds
have been credited with................................... 7,500.01)

(e) Rank Premises and Furniture Account has
been credited with............................................... 71.774.16

(d) Profit and Loss Account has been increas­
ed by........................................................................... 130,990.43

$ 841.092.18

In addition to these results. Reserve Fund Account has been 
increased $709 559.25 by the application thereto of the Pre­
mium received upon the amount paid-up upon subscriptions 
to tlie recent issue of New Capital Stock.

Branches have been established during the year at Sault 
Ste. Marie (\\ est End), at Porcupine and South Porcupine, 
and at Da vis ville, all in the province of Ontario; at Wynyard. 
Sask. ; At Uedclilfe, Alta. ; and at Wiliner, in the Winder 
mere District, B.C. During the same period the East End 
(sub-branch) Lethbridge, and the Uowganda Branch have 
been closed.

The business of the Bank continues to develop most satis­
factorily .

The Head Office and Branches have been carefully inspect­
ed (luring the year, and your Directors take pleasure in ex­
pressing their satisfaction with the faithfulness and efficiency 
of the Staff.

1). R. WTLKTE.
Pn aident.

30th April. 1911.

PROFIT AND IvOSS ACCOUNT.

Dividends Nos. SO. SI. 82 ami S3, paid (piarterly. 
for nine months, at the rate of 11 per cent 
per annum, and for three months at the rate
of 12 per vent per annum................................... $ 625,427.59

Annual contribution to Employees’ Pension and
Guarantee Funds........................................................ 7.500.00

Transferred to Reserve Fund.................................... 709.559.25
Written off Bank Premises and Furniture Ac

rount.............................................................................. 71.774.10
Balance of Account carried forward........................ 833.125.63

Profits for the twelve months ended 30th April. 
1911, after deducting charges of management 
and interest due depositors, and after making 
full provision for all bad and doubtful debts 
and for rebate on bills under discount . .

Premium received on new Capital Stock . .
841,692.18
769,559.25

$2,307,386.63

$2.307.386.63

Bal a nee at credit of account 30 th April. 1910, 
brought forward......................................................... $ 696.135.20

RESERVE FUND.

Balance at Credit of Account. 30th April, 1910. $5,000,000.00
Premium received on new Capital Stock . . . . 769,559.25

$5.769.559.25

THIRTY-SIXTH ANNUAL BALANCE SHEET, 
30th April. 1911.

LIABILITIES.

Notes of the Bank in circulation............................
Deposits not hearing interest .. $8,769,809.49
Deposits bearing interest (includ­

ing interest accrued to date) .. 37,734,623.00

$4,420,715.00

Deposits by other Banks in Canada.
46,504,492.49

127,246.04

Total liabilities to the public..................................$51,052,453.53
Capital stock (paid-up).............................................. 5.769 559.25
Reserve Fund....................................... $5.709,559.25
Dividend No. 83 (payable 1st 

May. 1911). for three months, 
at tlie rate of 12 per cent per
annum...............................................

Rebate on Bills discounted . .
Balance of Profit and Loss Ac­

count carried forward...............

172,180.54
113.148.25

833.125.03
6.888.013.67

$63,710 026.45

ASSETS.

Uotd and ,-liver Com...................... $1,425,377.90
Dorn.mon Government Notes .. 8,002,323.00

--------------------$10,027,700.90
Deposit with Dominion Government for security

of note emu.at.on.................................................... 215,241.97
Notes of and Cheques on other Banks.............. 2,918,772.57
Loans to other Banks in Canada secured, in­

cluding hills re discounted....................................
Balance due from other Banks in Canada . .
Bala nee due from Agents in tlie United King­

dom .................................................................................
Balance due from Agents in Foreign Countries

343,134.00 
749 003.29

1,981.353.57
2.080.107.78

$18.315,914.74
Dominion and Provincial Gov­

ernment Securities........................ $1,381,920.02
Loans to Provincial Governments 74,055.80
Canadian Municipal Securities, 

and British or Foreign or 
Colonial Public Securities other
than Canadian.............................. 2.721.410.23

Railway and other Bonds, De­
bentures and Stocks..................... 743,537.73

------------------ 4.920.923.78
Call and Short Loans on Stocks and Bonds in

Canada....................  3,570.126.71
Call Loans on Stocks and Bonds elswliere than

in Canada..................................................................... 1,502,885.39

$28.315.850.62
Other Current Loans. Discounts and Advances. 33,571.232.17
Overdue Debts (loss provided for)....................... 27.243.70
Real Estate (other than Bank Premises) .. .. 59 770.48
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Mortgages on Real Estate sold by the Bank. 113,453.12 
Bank Premises, including Safes, Vaults, and 

Office Furniture at Head Office and Branches 1,000,000.00 
Other Assets, not included under foregoing 

heads........................................................................ 22,476.36

$63,710 026.45

D. R. WILKIE, E. HAY. W. MOFFATT,
General Manager. Asst. Gen. Manager. Chief Inspector.

The customary motions were made and carried unanimous­
ly.

The Scrutineers appointed at the meeting reported the fol­
lowing Shareholders duly elected Directors for the ensuing 
year: Messrs. D. R. Wilkie. Hon. Robert Jaffray, Wm. Ram­
say of Rowland, Stow, Scotland; Elias Rogers, J. Kerr Os­
borne, Peleg Howland. Wm. Whyte (Winnipeg). Cawthra 
Mulock, Hon. Richard Turner (Quebec), Wm. Hamilton Mer­
ritt. M.D. (St. Catharines). W. J. Gage.

At a subsequent meeting of the Directors, Mr. D. R. Wil­
kie was re-elected President, and the Hon. Robert Jaffray, 
Vice-President, for the ensuing year.

INTERNATIONAL COTTON CLOTH CURTAILMENT.
A most important attempt as been suggested to combat 

the manipulation of the prices of raw cotton by New York 
speculators. The “Textile Mercury,” just to hand. sjys:—

“The sixteen countries affiliated to the International Fed­
eration of Cotton Spinners' and Manufacturers’ Associatious 
were strongly recommended last week (at the Barcelona Con­
gress) to press forward the question of organized short-time 
throughout the cotton spinning world. This is regarded as 
the only effective means that can be adopted, for the Unie 
being, for checking the organized endeavour to maintain the 
prices of raw material at abnormally high figures. The sub­
ject has been referred to by Sir C. W. Macara since the Con­
gress was concluded; he states that reports from all parts of 
the world agree that the cotton trade everywhere is suffering 
from depression owing to the prevalence of high prices. He 
reaffirms the observation made at the Congress that no coun­
try working alone can deal successfully with the evil; hence 
the remedy must be provided by all countries tnat use Ameri­
can cotton acting in unison. That desideratum can be 
achieved only by means of the International Federation and 
although no arrangement has yet been made for the adoption 
of a world wide short time movement, the statements made 
at the Congress (and since by Sir Charles Macara) indicate 
that a system of organized curtailment of production will not 
unlikely be put into operation befor.e the end of the season.

The burden of high prices is imposed largely by agencies 
that seize upon the cotton between the time of its leaving the 
bands of the planters and that of its reaching the spinning 
mills: and Sir Charles Macara remarks that the Southern 
growers are willing to join the spinners and manufacturers in 
combating the increment of enormous charges that accumu­
late during the transference of the staples from field to fac­
tory. Planters as well as spinners are deserving of a fair 
return for their labours, and this they can best secure by act: 
ing jointly in suppressing the harpies that batten upon their 
raw material. The unnecessary imposts they levy are an in­
tolerable burden, and Sir Charles declares that the main 
business of the International Federation is to reduce them 
and eventually to abolish them.”

FIRE RECORD.
In a fire near Fort Coulonge. Que.. May 24. which destroy­

ed the house occupied by two families named Lad oncer and 
Kingsbury a daughter of the former, aged 3 years, perished.

Fire May 24. did damage to the extent of $6.000 to the gro 
eery store of S. F. Kirk. Princess Street. Kingston. Ont. 
Stock a total loss.

The Infectious Disease Hospital. Glace Bay. X.S.. was de­
stroyed by fire May 24th. Loss $6.000.

The stone stable and barn at the old Hood homestead, on

the Eramosa Road. Guelph, Ont., were burned May 24.
The carriage house and barns of Hon. Peter S. G. Macken­

zie, Richmond, Que., were burned Friday last. Loss $3,000.
The residence of F. Lynch, Ottonabee, adjoining Peter­

borough, Out., was burned May 26.
The residence of Alex. Gadbois, Glen Walter, a few miles 

east of Cornwall, Ont., was destroyed by fire Sunday.
The flour mill of Geo. Spearman at Wynyard, Sask., was 

burned Friday last, together with a large stock of flour feed 
and wheat. Loss $20,060. The insurance carried was: North 
Empire $3,000, Western Assurance $3,000, Middle West $2,000, 
Ontario Fire $2 000. The mill will be rebuilt.

The Canadian Pacific Railway station, St. Vincent de Paul, 
Que., was gutted by tire Sunday. Loss $3,000.

Peloquin’s Hotel. Ahuntsic Ward, was gutted by fire Friday 
last. Loss on building $25,000, with $17.500 insurance in the 
following companies:—Guardian $3,333; North British and 
Mercantile $3,333; Atlas $3,333; Connecticut $2,500; Rimouski 
$2,500; Strathcona $2,500. Loss on contents $10,000 with no 
insurance.

The stone farmhouse of D. Crossman. 2 miles northwest of 
St. .Jacobs. Ont., was destroyed by fire Monday. Loss $2,- 
000; fully insured.

A serious fire occurred at the Coke Ovens of the Lake 
Superior Corporation. Sault Ste. Marie, Ont., Monday, when 
damage was done to the extent of $50,000, covered by insur­
ance. The Coke Ovens, themselves, were not damaged, but 
the storehouse office and sub-electric station supplying pow­
er to the ovens, were completely destroyed.

The sub-station of the Mines Power Co., at Beaver Lake, 
South Lorrain. Ont., was destroyed by fire Monday, the plant 
being a complete loss. Several buildings in the neighbour­
hood were also destroyed.

A disastrous tire broke out at St. Rochs, Que.. Saturday, 
doing damage of $350,IKK). Two factories, rink, machine shop 
workshop and eight residences were burned. Losses are: Do- 
miniion Corset Co., owned by Geo. E. Amyot, loss $250,000; 
salvage $60,000, with $275,000; insurance in the following com­
panies: Liverpool and London and Globe $6(1,000; Lloyds $39,- 
000; North America $30.000; General $25 000; Manufacturers’ 
Mutual $20,000; Guardian $15,000; Union $15,00; Fidelity 
Pnoenix $15.000; Quebec $15,000; Scottish Union and National 
$15,000; Western $10.000; Employers Liability $10,000; Alli­
ance $6.000. Varieties rink loss $12.000; Mr. Paradis, machinist, 
$5.000; Mr. Canehon, contractor, house, and workshop, $25,- 
000; Carette, carriage factory, insurance $5.000; Mr. St. Cyr. 
two houses, $4.500; Mr. Beaulieu $1.000. Half a‘dozen others 
lost from $500 to $1,000 each.

Lumby-Stenhouse Foundry at Fort William, Ont., was Sun­
day destroyed by fire. Loss $2.500; insurance $1 000.

Forest fires have been doing great damage in the vicinity 
of Shelburne, N.S.

Fire Tuesday did $1,500 damage to the Montreal Blanket 
Co.. St. Patrick Street, Cote St. Paul.

The steamer Filgate was burned at Yalleyfield. Que., Tues­
day. Loss $25,000; insured for $5.000.

The mill of the Bruce Lumber Co.. Shelburne, N.S., was 
burned Tuesday. Loss $2.000.

Fire Tuesday in the plant of the London Cold Storage Co., 
London, Ont., did $20.C00 damage, fully covered by insurance. 
Two thousand dollars’ worth of fins stored for the summer 
were lost, as well as a large amount of butter, eggs, fish, etc.

The houses of W. Kibble and J. Hyatt. Church Street, 
Windsor, Ont., were gutted by fire Tuesday. Loss $4,5(X).

A raging fire, swept by a high wind, almost wiped out the 
town of Silverton. B.( . at an early hour Tuesday, and as a 
result the hotels Windsor and Victoria, and the business sec­
tion are a mass of ruins. Three bodies have so far been re­
covered from the ruins of the Windsor Hotel, were the fire is 
sarid to-have originated.

Five hundred bales of hay were damaged bv fire and water 
Wednesday in a small fire which broke out in the building of 
the Connell Anthracite Co.. 135 St. Etienne Street.

—The Russian Government has adopted a bill prohibiting 
for ever the hunting of river beavers and aurochs, and for 
three years the trapping of sables.
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—Mr. E. W. Hamber, the manager of the Vancouver 
branch of the Dominion Bank has been appointed manager of 
the bank’s new London (Eng.) branch, which will be opened 

on Dominion Day.

FINANCIAL REVIEW.

Montreal Thursday Afternoon, June 1. 1911.

No one appears to have been greatly surprised over the 
decision in the American Trust and there appears to be a 
comfortable kind of ‘■feeling*’ that it imposes a strain upon the 
ingenuity only of the big man, which they will be able.1 to meet. 
Actual values have not depreciated, but the semi-political agi­
tations in the States are no doubt partly responsible for the 
preaviling depression in the stock and general trade markets- 
Copper stocks are beginning to show activity, probably in 
sympathy witli the mining boom, which is on the way.

Canadian markets are moving quite independently of Wall 
Street. Local casuses account mainly for fluctuations, but 
there is no doubt the excellent crop promise is the element 
of stability of greatest value now. C.F.R. is susceptible to 
this factor, and there is no other reason apparent for the ad­
vance of its stock to *240. and signs of still greater improve­
ment. Montreal Power has also a good showing, owing per­
haps to the general prosperity 158 is a good value for this 
security. Street at 221 225 is a snap, but is no stock for 
anyone to dabble with who is liable to “cold feet.” Toronto 
{Street is fairly active still at good prices, though there is still 
a feeling of expectancy regarding this stock. Cement has al­
so been busy, but at no great difference in quotations. R. 
and 0. is still down at 10S, owing probably to readjustments 
after the» late upward rush. Detroit Railways is giving its 
wearied holders ;i chance to get oil" at a good place. There 
has been, in fact, a good deal of movement throughout the 

list, part of it of a purely invitatory character no doubt, 
though trade requirement call for some liquida Cons. The un­
usually heavy exports of gold from New 5 ork is further proof 
of tin- need of actual money for regular t rans'act ions. It 
should not escape notice that the great number of companies 

now being incorporated calls for a change, or reorganization 
of funds, helping to put up the cost of call money. Pci haps 
this company Mutation business is rather overdone at the pre­

sent time.
June dividends payable in Camilla include the following: 

Quarterly Lake of the Woods Milling. ^ Flour Mills,
Richelieu and Ontario Navigation. Canadian Cereal. Montnal 
Cotton. Northern Ohio Traction. Montreal Trust. Confedera­
tion Life, Association. Banks: Hamilton. Montreal. Ot­

tawa, Toronto. Banque du lloehelaga. Commerce. Home. Mer­
chants. Quebec, and Cnion Bank of Canada. Bonds: Amal­
gamated Asbestos. Camaguey Co.. Canada Car and Foundry, 
Canadian Cereal and Milling, Canadian Converters Lake of 
the Woods Milling Lake Superior Corporation, Ogilvie Fo ur 
Mills. Ottawa Electric Co.. Quebec Railway. Sao Paulo. Trini­
dad Electre.

I he outflow ot gold to ( anada from New York emit nues, 
as is to be expected in view of the high rates for mom y ob­
tainable in the Dominion, and the almost low record ligures 
prevailing in New York on collateral loans. There w s for­
warded to Canada from New York Monday $2 250.000 gold 
bringing up the total for the year to over $10.000.000,

The luternat:onal Bank of Canada. Montreal, has deposited 
$2.)0 000 with the Bank of -Montreal in accordance with the 
Canadian Bank ng Act. and has opened temporary offices on 
St. James Street.

It is said on seemingly good authority that the holdings of 
the Busch-Evertt Syndicate, consisting of nearly 300,000 acres
of gas lands in Louisiana and Arkansas, will be disposed of to

er
an English, Canadian, Boston, St. Louis syndicate in the im­
mediate future.

Purchases of the new United States 3 per cent bonds on the 
New York Curb last week carried the price up to 103, the 
highest price at which the bonds have sold. The principal 
market which has, so far, been established for these bonds 
on the Curb appears to arise from purchases by institutions 
which have held other issues of United States bonds and are 
now shifting their investment into the new bonds, thereby 
obtaining a higher return on their money. At the high price 
of 103, the new bonds will yield an income of 2,836 as figured 
by the Government actuary.

The Metropolitan Bank gives notice that a dividend of 
two and one-half per cent for the quarter ending June 30th 
next (being at the rate of ten per cent per annum) on the 
capital stock of this bank has been declared.

London’s stock market lias been over-fed with new security 
issues recently. The failure of the Australian loan and of 
certain British Columbian issues is due to an over-burdening 
of the market at the wrong time.

Steel could be sold at less than current prices, and a price 
cutting war now will have slight effect upon the financial 
market.

From the flocking of wealthy United States people to Lon- 
'd on for tlie coronation it is certain that estimates of the 
imoney to be left in ^England by such visitors this year has 
been greatly underestimated.

London lias been drawing gold from the Continent of Eu­
rope. and ( 'anada from New 5 ork. The two statements show 
which are the busiest portions of the commercial world.

Priavte reports from Mexico are not highly satisfactory. 
Dispatches received by bankers from Mexico City report ser­
ious pillaging and brigandage in many parta.

Owing to the dullness of affairs in the States and the pleth­
ora of money in New York. Canadian banks find it more pro­
fitable to bring their outlying gold home, where investments 
are more easily made. Last week $4.950 000 was brought 
back, making $5.950.000 for the month, and $7.800 050 th's 
year, so far.

The proportion of Bank of England’s reserve to liabilities is 
now 51.90 per cent, against 51.80 last week.

At Toronto, bank quotations: Commerce. 210: Montreal. 
255: Imperial 227%; Ottawa. 208; Standard. 223; Union, 148.

In New A ork : Money on call 2% to 21/, per cent. Time 
loans, firmer: fiO days 2% per rent; 90 days. 2% per cent: six 
months. 3% per cent. Prime mercantile paper. 3% to 4 per 
c nt. Sterling exchange, easy at 4.84.30 for 60-dav bills, and 
at 4.86.20 to 4.80.25 for demand. Commercial bills. 4.83%. 
Bar silver. 85%. Mexican dollars. 45. P.S. Steel, com.. 76%: 
pfd.. 1181/,; Amal. Copper 65%: X.Y.C. & TT.R.R.. 108.— 
In London: Bar silver. 24 0-10<1 per ounce. Money 1 % per 
cent. Discount rates short bills and 3 months’ bil’s 
2 1-lfi. Berl'n exchange on London 20 marks 44% pfennigs. 
Paris eve. °5 francs 30 centimes.

Consols SO 0-10 for money and 80 1110 for account.

The following is a comparative table of stock prices for the
week ending June 1 . 1911. as compiled by Messrs. C. Mere-
ditli and Co.. Stock Brokers. Montreal:-

STOCKS. High- Low- Last Year
Ba nks: Sales. est. est. Sale. ago.

Commerce................ . .. if. MO 210 210 207%
lloehelaga................ 17.) 17.) 175
Imperial...................... ... 5 227% 227% 227%
Mendiants...................... ... S4 100 187% 190
Molsons............................ . .. 25 209 208% 209 208
Montreal...................... ... SI 255% 253 255% 250
Nova Scotia................. ... 5 272 272 272
Quebec........................... . . . . 37 13fi 130 130
Boval............................... ... 3fi 239% 238 230% 233%
Toronto....................... o 213 213 213
Union............................. (17 14S 147% 148

LL
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Miscellaneous:

Asbestos, pref.. . . 5 45 45 45 88

Bell Telep. Co. . . 77 148 148 148 145

Packers A................. 185 00 59 00 7 «*72

Can. Car................. 10 69 69 69 63

Cement, com............. 2714 24% 23 23% 23

Do. Pref................ 732% 84% 84% 84% 85%

Crown Res.............. 5560 3.30 3.08 3.10

Can. Convert.. .. 400 ' 43 40 40 43%

Can. Gen. Electric. 5 107 y2 107% 107%

Can. Pacific .. .. 3059 240 235% 238 194%

Detroit ...................... 15 328 74% 71% 73%
Dom. Coal, pfd. .. 65 110 110 110 105

E. Can. P. & P. 171 48 47 48

Dom. Iron & Steel, pref. 167 105% 105 105 103%

Dom. Park . . .. 49 75 70 75

Textile...................... 150 70% 70 70 71

Do. Pref................ 56 102% 100 102% 102%

Halifax Elec. Ry. 55 147 147 147 124

Steel Corpn.............. 7456 59% 57 59

Lake of Woods . . 271 137 135 137 134

Lake of Woods, pfd 20 119 119 119
Lniirentide Paper.. 50 221 220 221
Mexican................. 150 S4 84 84
Mont. Light. H. & Power 6397 1581/;, 154% 157% 132%
Mont. Cotton .. .. 25 150 150 150
Mont. St. Ry............. 422 225 221 *222 240%
Sawyer Massey .. 67 35 34% 34%
Sawyer M.. pfd.. 50 91% 91% 91%
Russel Car, pfd. .. 25 107 107 107
N.W. Land■ .. .. 115 95 95 95 95
N.S. Steel & Coal. 833 99% 98% 98% so

Do. Pref................ 8 126 126 126 124
Ogilvie....................... 109 128 124% 128
Ottawa L. & P. . . 675 152 149 152 110

Steel C. of C. .. 250 28% 26% 26%
Penman’s. Ltd. .. 2 57 57 57 60%
Quebec Rv............... 75 64% 64% 64% 43
Rich. & Out. Xav . Co. 2644 112% 108 112% 81%

Do. Rights . . . . 4336 4 2% 4
Shawinigan................ 779 114 113% 114
Toronto St............... 2294 135% 134 135 120

Winnipeg Rv. . .. 15 235 235 235
Windsor Hotel. . . . 20 140 140 140

Bonds :

Bell Telep. Co. .. 2000 102% 102 % 102%
Cement...................... 3800 99% 99 99% 98
Can. Car................. 20.400 105 104% 104% 103%
Can Col. Cottons 1000 99 99 99 100%
Can. Convert. .. 1000 88 88 88
Can. Rubber .. .. 2300 98% 98% 98% 99
Dominion Coal. .. 2000 97% 97% 07% 97%
Dom. Cotton . . . . 4000 102 102 102
Dom. Iron cv Steel 32,000 94% 94% 94% 95
Rico......................... 10.000 98 88% 9S
Lauren tide Paper. . 1000 no 110 110
Mont. St. Rv. .. 3000 100 loo 100
Ogilvie....................... 1000 112% 112% 112% 112%
Quebec Rv............... 6000 84% 84 84% 83
E Can. P. & P. 10.000 81 81 81
Textile A.................... 1000 97 97 97
Textile C.................... 500 95% 95% 95%
Winnipeg Elec. .. 105 103% 105

—Montreal clearings for May were exceptionally heavy, be­
ing about $48,000,000 in excess of the figures for the corres­
ponding month of 1910. The figures follow :—May. 1911, 
$200,494,401: 1910. $161.199.401: 1909. $144 131 938. For week 
ending June 1. 1911. $48,881,334; 1910, $39 440.539.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, June 1, 1911,

May has caused au unusually strong gr.owtli of vegetation^ 
and if the month now begun is favourable, bringing plenty of 
moisture, all crops will probably be phenomenally good. 
Two hundred million bushels of wheat is the none too modest- 
expectation, if everything turns out as the fanners desire. 
The seeding is probably a good third per cent above any pre­
vious record. Old crop grain is not especially heavy in am­
ount, but is not coimng out freely. The shipments to Port 
Arthur have rather fallen off. Trade is perhaps inclined to 
discount the coming crop, but is buoyant and rather opt mi ,- 
tic. The mineral output is likely to be curtailed by the 
Crow’s Nest strike, and the Springhill strike just declared oil” 
after 22 months struggling, had dwindled, so that the callin'*, 
off order had no effect to speak of. Freights are still high­
er than had been hoped for. Some competition is possible^ 
which may have no really lasting beneficial effect. Flection 
talk will not be a bull factor, and will serve to divert,atten­
tion from other things. Dairying is in full swing w'th pri es 
nothing wonderful abroad, but good demand exist* ng locally 
will help the business. Horses are selling well for contiacting 
purposes, and the demand is not being met. it is said. Manu­
facturers are overstocked with orders, and it is difficult ror 
cotton mills to know what to do with raw prices likelx to ad 
varice even higher than at present if boll weevil pi »gues in­
crease. Managers are inclined to refuse to quote for f.J* 
goods at all. though, on the other hand, they doubt the -x- 
pediency of refusing to till orders. The summer trade is now. 
of course, in the hands of retailers. Road men find prosp *"ts 
excellent for the fall business, and buyers will leave for Eng­
land soon. Grocers have crowded the canners with or.b-r * 
and the product is likely to lie the largest on record tlvs 
year. Sugar is rather high, tin is at usual rates, lead and 
spelter are low, and with fruit plentiful factory prices may 
rot he greatly advanced though there is actually no old stocks 
on hand. Foreign fruit is dear in most lines, just at the mo­
ment . Oil and turpentine are decl ning. Leather and hiles- 
are strengthening, and will he higher in all probability soon

BACON. —In London during the past week the market for 
Canadian bac< t; and hams has improved, prices for l>a< on 
showing an advance of from 2s to 3s and for hams from 2s to* 
6s. The local market continues steady and prices are firm.. 
Extra large sizes 28 to 45 lbs., 11 %<• ; large sizes. 20 to 28: 
pounds, 12c; medium sizes, selected weights 15 to 19i 
lbs., 13%c; extra small sizes. 12 to 14 lbs., 15 %c; hams, bone 
out, rolled, large, 16 to 25 lbs., 13c; hams, bone out, rolled, 
small, 9 to 12 lbs.. 15c; breakfast bacon. English boneless 
(selected), 14c; brown brand English breakfast bacon (bone­
less, thick). 13c; Windsor bacon skinned (backs), 17c; spiced 
roll bacon, boneless short, 13%e; picnic hams, 7 to 10 lbs., 
12%c; Wiltshire bacon (50 lb. side) 16c; cottage rolls. 18c.

“ Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed a.t 2 for 25c

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal, Que.
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BEANS.—The* market is dull with no improvement in de­
mand and prices unchanged. In a jobbing way 3-pound pickers 
sold at $1.75 to $1.95 per bushel, and in car lots at $1.65 
to $1.70 per bushel.

1 tit AN AND FEEI ) («RAIN. —A s is usual at this season of 
the year the local market has declined, hut demand from for­
eign sources is increasing (‘very day. \\ e <|Uote as follows: 
Ontario bran $22.00; do. middling, $24.00; Manitoba bran, 
$21.00; Manitoba shorts $2:1.00; pure grain nioulliv $30.00; 
mixed moullie $25.00 to $28.00.

Ill TIER. Demand is fair and the local market remains 
steady. Finest quoted at 2le to 21 *4t# -

CHEESE. Ibices are slightly weaker and an easy feeling 
prevails in the local market. Finest western is quoted at 
io%c to m%c.

- Receipts for the week were 45536 boxes compared with 
45.079 for the corresponding week last year.

A'
COOKED MEATS. -The condition of the market is un­

changed, prives being steady and demand good. Boiled ham. 
small, skinned boneless, per II».. 21c; New Fnghmd pressed 
ham. per lb.. 14c; head cheese, per lb., 10c; English brawn, 
per lb . 12*/,c .

DRY GOODS.—-During the week many buyers from the 
West came to town, and business was rushing for a time, us 
fall dating prices prevail for these purchases. Large quanti­
fies of remnant stocks have moved out in consequence. 
Western men are even more optimistic than usual about the 
season's prospects. Inovices of fall goods are coming ill. 
The goods themselves will not he in until dune. Travellers 
4ire doing well for fall business, and orders come in good vol­
ume. though there is some sign of care and emit ion nianihst 
«>(1. One of the Canadian mills Inis withdrawn its prit es. and 
will not issue a revised list mitij the next season’s rates have 
been agreed upon. We append a note giving some idea of 
the heavy curtailment of output in the Slates where trade 
continues dull. It is significant that the improvement wlieli 
-was reported as following the Standard Oil deeis'on was on- 
lined to the stock markets, and never touched general trade. 
New York prices of staples are about es follows:--Cotton, 
mid. upholds, spot. X.Y.. 15.70c; print cloths. 28-inch. (>4\(i4s 
3%c: print cloths, 28-inch 04x60*. :Dz..v: gray goods, 381/,-inch, 
stand.. .')%(• to 5 .*1-16c: gray goods. 39-inch 08x72s. 5 D-ltiv; 
lirown sheetings. South., stand.. 8 y,e : brown sheetings. 4 
yanl. 5lixfi0s. IP/,c; brown sheetings. 3 yard. 7l//.e ; denims. !) 
ounces. 14e to 17c; tickings 8 ounces. l.'P/Gc: standard prints. 
rp/.,e: standard staple ginghunis 7.-: dressed ginghams. 7'/•»(* 
1o !):«/,e; kid-finished cambrics. 3:y,e to 4c: brown drills stand 
;inl. S */,<•.

•Curtailment by the cotton cloth mills in Fall River tlii< 
week amounted to nearly •» quarter of a million pieces in­
cluding print cloth yarn goods and fini' goods. The stopping 
of the Fall River Iron Works ( <nu|!iny's plant for the first 
week umler it alternate week running schedule was respon­
sible for the big increase in total over last week. Idle looms 
in mills, whose power plants have been on full time operation. 
is still the largest element in making up the total of curtail­
ment. Eleven cloth manufacturing plants have been on short 
time. This week all plants were shut down for the holiday, 
jiinl all except ten shut down Monday.

-Foundation stripes in cotton and cotton and silk, to be 
vorn under chiffon, weights, voiles or marquisettes are being 
bought for fall and new lines are being prepared for spring.

—Beginning Thursday (to day) Belfast linen manufacturers 
will curtail product'on 10 per cent.

Dominion Textile lias sent out notice refusing to quote 
prives for future deliveries. Orders have been crowding in. 
ami it was evident that the mills would he working to capa­
city all through the season. There is this difficulty, however. 
Last year’s Sont horn States* cotton crop was about a million 
hales short, and the trade begins this crop year with an ac­
tual shortage of over half n million hales. Tndia has a larger 
neroasro of eotton. and it is <rpnernllv believed (liai there is 
more land under crop in the United States than ever.

EGOS -—On account of the recent warm weather and t,lie 
large supplies coming forward, eggs have declined 1 cent per 
dozen during the past week. Demand, however, continues 
good and an active trade is passing. Straight gathered stock 
in round lots was quoted at 17VGe to 18c, single eases at 18fôc 
to 19i/oC. and selected stock at 2P/Le to 22y2c per doz.

—The receipts for the week were 13 260 eases compared with 
12.02*2 for the corresponding one last year.

—The arrivals since May 1st were 00 400 eases as against 
52.503 for the same period a year ago.

FISH.—Trade in this market is rather quiet at the moment, 
but some activity is expected next week on account of Ember 

-Days. The season for shad fish is now on, and. Gaspe salmon 
is arriving in moderate quantities. Brook trout are becom­
ing scarce, but all kinds of lake and river fish are plentiful. 
There is no demand for pickled, salt and smoked fish at pre­
sent, and only a few lines of canned and boneless fish are 
moving. \\"e quote :— Fresh: Shad 5t>c apiece; smgle had­
dock ,cases, 3U0 lbs., per lb., 4c to5c; steak cod, case, 5c to6c; 
cod. fie to 7c; whitefish, 12c; lake trout l(Jc to 12c; tulibees 8c*; 
(lore lie; pike, 7c to 8c* ; Gaspe salmon, lb.. 25c; B. G- sal­
mon 18c per lb.: Western halibut Ik*; white halibut, case lots, 
per lb.. 8c to l()v; tommy cuds, per lui., $2.00; No. 1 smelts, 
per II).. 5c: extra smelts, per lb., 8c; flounders, per lb.. 5c. 
Pickled Labrador salmon. $16 to $17 per hrl., No. 1 B,C. 
salmon blood red, brls., $14. No. 2 N.S. herrings, per brl.. $5. 
No. 1 Labrador do., brls., $6.50. Gaspe herrings, medium, 
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her­
rings. brl., $14; do. mediums. $13. Holland, do., brl., $10.50. 
Sea trout $12 per brl.; half brl.. $6.50.-—Green and Salted: 
No. 1 white nape N.S.G., cod, $9.00; No. 2, do., $7; No. 1 
green codfish, large, per brl.. $10; No. 1 do., NJ3., per brl. 
of 200 lbs., $9.60; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00; 
No. I green pollock, per brl., $7.00; No- 1 round eels, per 
lb., 7J/sC; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 1O0 lb. drums, $7.00; do. bundles 
(large) $6.00: mediums $6.00; do. dressed or skinless, per ]0O 
lb. case, $6.25. Prepared boneless cod fish in blocks 5y*c 
to 7c per lb. Finnin baddies 6c ; Yarmouth bloaters $1.00 to 
$110: kippers $1.10 to $1.20. Shellfish: Live lobsters, me­
dium. per lb.. 15c; lobsters, boiled, per |1>.. 18c.

FLOITL In sympathy with the strong feeling prevailing in 
the markets for grain tnis market is steadier and demand 
from all sources is improving. XVe quote: Man. spring wheat 
patents, firsts. $5.30: do. seconds. $4.80; choice winter wheat 
patents, $4.60 to $4.7'); Manitoba strong bakers, $4.6U; 
straignt rollers. $4-10 to $4.2.5: straight rollers, in hugs. $1.85 
to $2.00; ext-as. $1.60 to H .70.

GHEKN AND I>RIKl) KlU’ITS. -The market for lemons is 
very strong and pros peels arc that prices will advance even 
higher. XVe rpiot**: Oranges ^orrentos. $3.()0 per box; Cal-

The Metropolitan Bank
NOliCE is hereby given that a Divi­

dend of TWO AND ONE-HALF HKK 
CbXT for the quarter ending June 30th 
next (being at the rate of ten per cent 
per annum) on the capital stock of this 
Bunk has been declared, and that the 
same will be payable at the Head Office 
and Branches of the Hank on and after 
the 3rd day of July next.

The Transfer Books will be dosed 
from the 17th to the 30th of June, both 

days inclusive.
By order of the Board,

W. D. ROSS.
General Manager. 

Toronto. 23rd May. 1911.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F O W LER, Manager.

navels (150, 176, 200, 216), box, $4.25; do. (96, 112,126) box, 
$4.00; Valencias (420’s), crates, $5.00; Mexicans (150, 176, 
200, 216), box, $3.00- Lemons: Extra Fancy: 300 size (some­
thing out of the ordinary), $5.00.—Grapefruit, 64-8U, i>ox, 
$3-50.—Pineapples, 24’s, $3.25 per crate; 30’s, $3.25 per 
crate; 36’s $3.00 per crate .—Apples: Spies, No. 1, extra 
fancy $8,00; No. 2’s, $6.00; I3en Davis, No. 1, $6.00.-—
Strawberries, probable price per box, 18c to 20c.—Cocoanuts, 
lOO’s per bag, $4.50.—Dates: Hallowii, per lb., 5c ; in pack­
ages. 7c.—'Figs, 8 crown, per lb., 9c.—Glove boxes, per lb.. 
7c.-—Bananas, Janiaicas, packed. per crt..$1.75 to $2.00.

G-EA1N.-—The market is still in the hands of the specula­
tors. The adavnce in prices at NYinnipeg has no possible jus­
tification in crop prospects, which are unsurpassed at the 
present moment, only an abnormally dry June or early frosts 
could prevent a grand harvest in the Kona-West. European 
crop reports are fair, and India and Egypt expect even lar­
ger yields. Exporting is progressing without market fea­
tures. Deliveries of grain from the West are slow. We 
quote Winnipeg cash prices, as follows: Wheat. No. 1 nor­
thern, 95% e ; No. 2 northern, 92%c; No. 3 northern. 90o: No. 
4. 85y2c ; No, 5. 8flc. Local prices in ear lots, ex-store, are 
as follows:—Corn, American No. 3 yellow, fifie to file; oats, 
No. 2 Canadian western. 4F/.C to 42c; oats, extra No. 1 feed, 
41c to 4P/4C; oats. No. 3 Canadian western. 40»/»c to 40-V4c; 
oats. No. 2 local white,4Ce to 40%c : oats No. 3 local white. 
SO'/^c to 39s/te; oats. Xn. 4 local white. SSy^c to 39c.

UltOUEU-LES. —Payments are fair, and business good . ( an 
nud goods are strong, orders so far booked being a full 25 pir 
cent heavier than ever before. Salmon is in good demand 
just now. Prices arc to be higher, according to news from 
the coast. Sugar is also in good demand owing to the ap" 
proacli of the fruit preserving season. Berries will be earlier 
than usual after the warm May and a long season is liopul 
for. The prospects for a good apple crop arc understood to 
to be excellent, but there is time for many a slip between now 
and September. New -Japan tea is 2c to 3c higher. The decree 
against, export coloured and faced tea has been passed finally 
by the Alika do's Government, and will make for a jno re gen­
uine and satisfactory trading all round. It is evident that 
the Orientals are adopting Western ideas speedily. Dried 
fruits are practically out of the market. Packet hro.akfa.st 
foods are selling well. There is not a great deal of disci*im­
ination about brands or varieties. Advices from London re­
port: Haw sugar: Centrifugal. 11s V/od; muscovado, 10s 3:ytd. 
New York quotes domestic refined (in barrels) : Crvs. Doin. 
7.25c-; Eagle tab.. 6.20c; eut loaf 5.70c; crushed 5.60c; 
mould A. 5.25c; cubes 5.15c ; diamond A, 4.90c; Conf. A., 
4.75c; powdered. 5.00c; fruit powdered. 4.90c; conf. gran., 
5.15c; coarse gran.. 4.95c; extra fine granulated. 4.0Oç»; fine 
granulated, 4.90c; standard granulated. 4.90o.

HAY.—Owing to the strong demands from the United 
States markets prices are steadily advancing, and the tone of 
the local market is very strong. Quotations are as follows: — 
$13.00 to $13.50 for No. 2 extra: $11.50 to $11.00 for No. 2; 
$10.00 to $10.50 for No. 3. $9.50 to $10.00 for clover, mixed, 
and $7.00 to $7.50' for pure clover.

HIDES.—Dealers are inclined to hold their supplies for 
higher prices. Tn some few instances our quotations should 
be advanced according to one dealer. Others, however, con­
sider this premature, and we are inclined to believe them cor-

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

-IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENU»
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reel. We quote rates, for the present unchanged, as follows;
-—lUc per lb. for inspected; 8c per lb. for No. 3, and 
9c per pound for No. 2, and l(Jc for No. 1, ami for calf-skine» 
No. 1,15c; No. 2, 13c. Sheep skins $1.00 each. Spring lamb 
skins are 10c each and horse hides $1.75 fur No. 2 and $2.59 
for No. 1. Tallow, iy2c to 3c for rough, and 6c to 6Vfcc for 
relined.

HONEY.—-The market is unchanged, and the amount of 
business being done is very limited. \Ye quote: Clover white 
honey, lit- to 12c; dark grades, lit- to 1 Or ; white <\t ra.Ted. 7c 
to 8c ; buckwheat, 6c to 7c.

IKON AND HAKDW AKK'The cut in steel prices on the 
part of some of the independent L’.S. companies is to be met 
according to reports, and in spite of denials of L’.S. Steel 
men, a little rate war is nut unlikely . The investigation at 
Washington, however illuminative of merging mut hods, is not 
expected to affect trade. In fact the Steel Trust is not put 
in the same unfavourable category as Standard Oil by busi­
ness men . Trade is not good, however, ami it is expected 
that mill operations will drop to not more than 50 per cunt 
of capacity early in -June, notwithstanding the heavy tonnage 
contracts entered in plates and structural material, and the 
slight impetus given tin* rail milia by lx*tier buying and in­
creased calls for deliveries on thy part of the railroads. The 
Canadian trade is good, and cabled re-orderings have been 
numerous. The output of the Dominion is all called for. of 
course. It is undeniable that the coal strike mit West is af­
fecting the coke and general market. Canner* are ordering 
tin plate move largely than usual, luit priées are not advanc­
ing owing to depressions elsewhere. Copper is stronger, and 
electrolytic is back again at I2y2c. This is largely owing to 
export demand. Electrical development will make heavy 
calls this -year. The really fa.reial curtailment of copper ends 
July 1, but that fact will not affect the market. Indepen­
dents are rutting the lead trust prices by 10 cents the hun­
dred lbs., hut the organization is probably strong enough to 
keep the general trade up to the rates agreed upon. How­
ever. the buying is all for present needs only in hope of a de­
clining rate.
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—The (jig iron situation lias been anticipating a slowing- 
down in tlie steel trade, and blast furnace operations bave 
been reduced to about 55 per cent of maximum capacity. 
There is a continued absence of demand in pig iron. Present 
prices are to a large extent nominal, and diplomatic inquiries 
might bring out new low prices for the year, although at the 
moment, no inquiries are in sight. Consumers are fairly well 
supplied up to July 1, and they figure that many things can 
happen in pig iron during the month of June.

—The commodities affected with the new prices, are as 
follows:—Steel bars (15 cents per hundred pounds off), $1.25 
plates and structural (five cents per hundred pounds off), 
#1.35 base; black sheets (20 cents per hundred pounds off), 2 
-cents per lb. for Xo. 28 gauge; galvanized sheets (20 cents 
per hundred pounds off), 3 cents per pound No. 28 gauge; 
blue annealed sheets (10 cents per hundred pounds off), $1.50 
per hundred pounds for No. 10 gauge ; steel billets, four ins. 
square and larger. $21 per gross ton; sheet liars. $22 per gross 
ton; all prices f.o.b. cars Pittsburg, Pa., effective June 1, 
1911, for shipment prior to October 1, 1911.—It was not an­
nounced whether the readjustment movement might later be 
extended to rails, wire and tin plate, but it was in'iniated by 
some of the manufacturers at the conference that there would 
be no price changes in those products.

LE ATHEE.—On the whole, business 1» better, and retailers 
are doing a good boot and shoe trade- There have been some 
attempts at raising prices, and a general advance may be 
expected before very long. For the present we quote as fol­
lows:—-No. 1, 24c; No. 2, 23c; jobbing leathei, No. 1, 27c; 
No. 2, 2ôi/zc. uak, from 30 to 35, according to quali­
ty. Oak hacks, 23c to 40c- No. 1, 11. A. sole, 24c to 25c; No. 
2. 13. A., 23e to 2-tC; Splits, light and medium, 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain. 
14c to 16c; russetts. No. 2, 35c to 30e; Dongola, ordinary. 
|Oc to Ific.

Lit Id h>TtX.'k- —- business in the local cattle market this 
week was rather slow, because on account of the very warm 
weather, demand from butchers was very limited but as sup­
plies ou 11uiiel were nut larger than required, a steady feeling 
prevailed . Choice steers brought t>'/,c, go ul 0,- to li^c, fairly 
good ô'/ge to 3%e, fair 5c to-ô'/p-, ami common 4y4e to 4%c 
per lb. ISuiUc choice cows sold as liigh as 5'/2c to 5%c. and 
lower grades from 4c to •><- per lb. Some good heavy hulls 

were sold at from 't'/.y to 3:y4e per lb- The hog innl'ket was 
stronger in tone, and prices advanced from life to |5v nor 1(H) 
ll>s. brisk trade was done at the above advance, and in 
a few eases sales of selected lots w ere made as high as $7.l;0, 
hut the hulk of the selling was at $<,.80 per lull lbs. weighed 
nil" ears. In tin* market fur small meats, supplies were very 
limileil and demand light. Old sheep sold at $4.00 to $5.011. 
dipring lambs at $3.0(1 to $5.09. ami calves at from $2.00 to 
$l>. 09 each.

Chicago reports: Cattle market steady to strong; beeves 
4fi.l,i In $0.40; Texas steers, $4.(10 |n $.',..",3; western steers. 
#1.01) to #0,00; stackers and feeders. $3.00 to $.1.75; cows and 
heifers. $2.40 io $a. 75; calves, $5.25 to $7.70.—Hogs: Mar­
ket fairly active and steady: light. $0.811 to $6.25: mixed 

. Sll to $11,10; heavy. $3.60 to $6.117)/,; rough. ,#5.f>0 to 
$5.S||; good to choice bogs. $5.80 to $0.07 ({, : pigs $5.00 to 
#1.15. -Sheep: Market Hie lower ;native. $3.59 to $4.1)0; 
western, $3.75 to 85.Hi: yearlings, $4,75 to $6,85; lambs, na­
tive, $4.75 to $9.85: western, $5,75 to $7.19.

Messrs. Priée and ('oughlnii’s cnhle from London reported 
the market weaker for American cattle at a decline of i/kc per 
lb- , with sales at 121 <- to l3e, and Canadians were unchanged 
from a week ago at 12Vio to 1.3c per lli. Their ruble from 
Liverpool noted no change in prices for enttle as eompared 
with a week ago. both American and Canadians selling at 
12’t,r to 13c per lh Tho market for lambs was firmer than 
« Week ago at l4o. and slwop wore easier, wethers being quot- 
-ed at lH/.e to 12eper lb.

At APT,F I’KOTH "(Ts—business in (his market is quiet but 
tu supplies aro not excessive. priées are firmly held. \Vp quote: 
Maple svrim 85c to $1.00 per tin. as to size, and in Wood 

"71/f.e fo 8c per lh. Afaplo sugar at 9c to 10 per lb.

OIL AMD NAVA-L STORES.—Prices for linseed, oil and 
turpentine continue to weaken. All other lines are unchang­
ed. We quote: Linseed, boiled, $1.06 to $1.10; raw, $1.03 
to $1.07; cod oil, car load lots, 50c to 55c. Turpentine 92c 
to ;95c per barrel. Steam refined pale seal oil 62l/2c to 65c.

—London quotes: Calcutta linseed, May-June, 67s 3d. Lin­
seed oil, 44s 3d. Sperm oil, £34 10s, Petroleum, American 
refined, 5iqd; do. spirits. tiy2d. Turpentine spirits, 47s . Ro­
sin. American strained, 16s lid; do. fine, 19s 4Vad-

Savannah, tia.: Turpentine, firm, 54c to 56c; sales, 421; re­
ceipts, 915; shipments, 350; stocks, 14 530. ltosin, firm; 
sales, 2,900; receipts, 2,464; shipments, 3,111; stocks, 57,831. 
Quote: B, $6.371/., to $6.40; D- $6.67y2 to $6.70; B, $6.75; F, 
.$6.80; G, $6.85 to $6.90; A, $6.to to $6-95; I, $6.95; K, 
$7.00 to $7.10; M, $7.10 to $7.15; N, $7-25; WG, $7.40; WAV, 
$7.50.

POTATOES.—A fair business continues to be done at 
slightly lower prices. Car lots are now selling at $1.02)4 ta 
P-05 per bag. Jobbers $1.15 to $1.20.

PROVISIONS.—-A steady feeling prevails in the local mar­
ket owing to (lie continued strong demand from both coun­
try and local buyer, and the decrease in supplies on hand. 
Abattoir fresh-killed hogs are firm, sales being made 
at $9.50 to $9.75 per lOO pounds. Our quotations 
are as follows: — Pork: Heavy Canada short cut 
mess pork, 35 to 45 pieces, bids.. $21.50; half barrels, Canada 
short cut mess pork, $11.00; Canada short cut back pork, 45 
to 55 pieces, brls., $21.50; brown brand heavy, boneless pork 

■ (all fat), brls., 40 to 50 pieces, $21.00; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, half 
brls., 10O lbs., $8.25; brls., 200 lbs., $16.00; tierces; 300 lbs., 
$23.50.— Lard, compound: Tierces. 375 lbs., 9'/4c; boxes, 50 
lbs., net (parchment lined). 9%c; tubs, 50 lbs., net, grained 
(2 handles), 9y2c; pails, wood, 20 lbs., net !)%c; tin pails, 20 
lbs. gross 9c; 10 lbs, tins, 60 lbs., in case, 93,4c; brick com­
pound lard, 1-lb. packets, 60 lbs., in case 10%c.—Extra pure: 
Tierces 375 lbs., 10c; boxes, 50 lbs., net (parchment lined), 
10%c; tubs. 50 lbs., net grained (2 handles) 1054c; pails, 
wood, 20 lbs., net (parchment lined). lO'/zc; tin pails, 20 lbs., 
gross, 10c; case 10 lbs., tins (K) lbs., in ease. lO'/jc; brick lard, 
1-lb, packets, 60 lbs., in case, 11c.

—Liverpool reports: Beef, extra India mess 86s 3d. Pork, 
prime mess western 76s 3d- Hams, short cut, 14 to 16 lbs., 
59s. Bacon, Cumberland cut. 28 to 30 lbs., 51s. Short rib, 
16 to 24 lbs., nominal. Clear bellies, 14 to lli lbs., 50s 6d. 
hong clear middles light. 28 to 34 lbs., 52s. Long clear in ici 
dies, heavy. 35 to 41) lbs.. 50s. Short clear bucks, 16 to 20 
lbs.. 48s. Shoulders, square, 11 to 13 lbs.. 42s 6d. hard, 
prime western, in tierces. 42s: lard. American refined in pails, 
42s fid .

VEGKTABL.ES. A brisk trade is passing in all line» with 
demand from all sources good and prices unchanged. We 
quote: Celery, Florida, 7 to 8 tloz. pei crate $3.50.—Sweet 
Potatoes in hampers, $3.00 .—Egyptian ornons, in bags. lOO 
lbs. 2.y,c.—Cucumbers, in baskets. $2.50 to $3.00; tomatoes, 
Floridas, fi basket, carriers, per package, $4.50; Flordas, 
choice, per pkg.. $4.00.—New potatoes, per lh., 6c.—Boston 
lettuce. $2.50 per 2 doz. box.-—Asparagus, .Canadian pey bas­
ket . $2.00.—Cabbage, per crate, $4.00.

WOOL.—Boston advices say there is still plenty of wool to 
he obtained, but buyers have set such a rapid pace recent.y 
that at this rate it will not be long before the bulk of this 
year's clip will have passed from the hands of growers. It 
is not unlikely that prices will be lower, provided activity 
continues at the values already established. On the con­
trary, the natural tendency is the other way, with numerous 
buyer» submitting bids and apparently anxious for supplies.—• 
From the London wool sales vve hear that a big quantity of 
coarse descriptions are soiling from 8yad to bvl.d; medium 
qualities are worth from SH/kd to 11n/>d: while half-breds are 
to day fetching anywhere from lid to 12VLd, it depending en­
tirely upon the condition, and character of the wool.
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FOUNDED 1805. TEE OLDEST SCOTTISH FIRE OFFICE.

Caledonian Insurance Co.
EXTRACTS FROM THE OXE HUNDRED AND SIXTH ANNUAL REPORT

FIRE DEPARTMENT.

Net Premiums for 1910 (an increase of $10,880) . . ............. ............................. .......................................................................... $2,189,900
Interest on Fire Funds....................................................................................................................................................................................... 40,135

$2,230,035
Deduct—Losses—50.88 per cent.......................................................... ........................................................................ $1,114,390

Commission, Expenses and Taxes-^—37.49 per cent..................................................................................... 820,880

1,935,240
Addition to Premium Reserve.......................................................... ... ........................................... ... 1,840

-------------- 1937.080
Surplus on Pear’s Trading carried to Profit and Loss Account...................................................................$ 298,955

The Balance at credit of Profit aad Loss Account carrie.. Forward from last year after providing for Divi­
dend was.................................................................................................................................................................................... $ 304,615

To which has been added :—

Surplus on Vear’s Trading carried to Profit and ......................................................................... $ 298,955
Balance of General Interest, etc., per Profit and Loss Account........................................................ 11,660

Total Surplus for the Tear 1910........................... ., ., ., .. ........ .. .. 310,515

At credit of Profit and Loss Account 31st December, 1910 . ...................................................................... ..................... .. $ 615,030

FIRE INSURANCE ACCOUNT 1910.

Amount of Pire Insurance Fund at the beginning of the year :

Reserve for Unexpired Risks .. .. $ 742 725
Additional Reserve...................... .... .. ,. 500,000

-------------- - $1,242,725
Premiums..........................................................$2,748,400

Less Reinsurance Premiums . . .. 558,500
---------   2,189900

Interest, Dividends, and Rents ( less
Income Tax) .. . ..........................................................  46,135

$3,478.760

VIaims under Policies paid and outstanding .. .. $1.114360
Commission......................................................................... 425,845
Expenses of Management............................................. 342,265
Foreign and Colonial Taxes............................... .. 42,980
Contributions to Fire Brigade .. .......................... 9,190

$1,935,240
Carried to Profit and Loss Account............... ... .. 298,955
Amount of Fire Insurance Fund at the end of 

the Vear as per General Balance Sheet: —
Reserve for LJnexpired Risks, being 34 per cent

of Premium Income for the year.. $ 744 565
Additional Reserve................................. 509,000

-------------- 1 244.565

$3,478.760

FUNDS.

Capital Paid Up................................................  $ 537,500
Fire Insurance Fund....................................... 1,244,505
Accident Insurance Fund............................... 8,100
Annuities Certain and Leasehold Redemp­

tion Fund................................................... 22,300
Employers’ Liability Fund .......................... 31.645 „
General Insurance Fund................................. 2,580
Balance Profit and Loss Account............... 615,030
Life and Annuity Fund.................................... 15.149 020

Funds 31st December, 1910 .............. $17.610 740

($5 taken as equivalent of £1 Sterling.)

HEAD OFFICE: 19 George Street, Edinburgh. LONDON OFFICE: 82 King William Street, E.C.

General Manager, R. CHAPMAN.

Canadian Branch Office : n 2 St. James Street, corner Place d’Armes, Montreal.
LANSING LEWIS, Manager. JOHN G . BORTHWICK, Secretary.
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* T HE CHIEF DI F Fl CU LTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty Is eliminated when you write for an INDUSTRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION UFE ASSURANCE COMPANY
HEAD OFFICE: TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company.
w

STOCKS, 15UXDS AND SE(J DUTIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Market
of Best Value value of Dividend Prices per

Capital Capital Reserve to paid-up per O*'» Share. last cent on par
MISCEt LaNKULJS: subscribed. paid-up Fund- Capital share 6 mos. Dates of Div’d. June 1 1911

#

AmaJ Asbestos, com ......................... 8,124,500
Aroal. Asbestos, pfd.................. .... 1,870,004
Bell Telephone...................................... 12,500,000
Black Lake Aab., com......................». 2,999,400
Bflack Lake Asb., pfd.......................». 1,00 RiOO

B.C. Packers Assn. "A," pfd.. .. 035,000
B.C. Packers Assn. “B," pfd.. .. 635,000
B.C. Packers Assn., com..................». l,6ll,4 0
Can. Cement, com.................................. 10,500,COO
Can. Cement, pfd..................................... 18,500,000

Can. Col. Cotton Hills Co.. .. .. 2,71)0.0.0
Can. Con. Rubber com......................... 3,OjO,Ojo

Can. Con. Rubber, pfd........................... 2,000,000
Canadian Converters............................... 1,733,010
Can. Gen. Electric, com...................... 4,700,0(0

Can. Gen. Electric, pfd......................... 1,452,385
Canadian Pacific Ry...........................  f>O.uiMM0U
Crown Reserve........................................ 1,909.057
Detroit Electric St........................  12,500.000
Dominion Coal, pfd................................. 8,000,000

Dominion Iron and Steel, pfd, . .. S,0(WV>(iO
Dominion Steel Corpl..................  35,000,00)
Dominion Textile C'o., com.................. 6,000, <>1.0
Dominion Textile Co,, pfd.................... 1,868,085
Duluth S.S. and Atlantic................ 12,000,00;)

Duluth 8.S. and Atlantic, pfd.. .. 10,000,000
Halifax Tramway Co........................... .. 1,550 000
Havana Kleclric Ry., com... ..... 7,5'ilVKH)
Havana Electric Ry., pfd. .. .. .. n,(iO0,OU)
Illinois Trao,, pfd................................... 5,00').O;;0

Lake of the Woods Milling Co. com- 2,ut;0.n00
Lake of the Woods Milling Co., pfd. 1,500,'m0
Laurentide Paper, com....................» 1,600,000
Lauren tide Paper, pfd............................ 1,200,000
Mackay Companies, com ................ 43,437.^00

Mnrkay Companies, pfd....................... 5C,f)00,«Xii)
Mexican Light and Power Co.. .. 13,585,000
Minn. St. Paul, and 8.S.M., coi*. .. 20,83V 00
Minn SI. Paul and S.S.M., pfd. .. 10,416,0,)0
Montreal Cotton Co................................ 8,000,000

Montreal Light, Heat & Power Co, 17,000,000
Montreal Steel Works, corn.. ,. .. 700,000
Montreal Steel Works, pfd................... 800.000
Montreal Street Ry............................. 0,<O),OOO
Montreal Telegraph ............................. 2,000,000

Korthem Ohio Track Co.................. 7,900,000
If. Scotia Steel & Coal Co. con*. .. 6,001,<)00
N. Scotia Sle-1 k Coal Co., pfd. .. 2.00)000
Ogilvie Flour Mills, com. .... .. 2,600,000
Ogilvie Hour Mills, pfd...................... 2,000,000

Penman’s, Lid., com....................  2,150,60)
Penman’s, Ltd-, pfd......................   .. 1,075,000
Quebec Ry. L. k V..................    ,. 9,500,000
Rich. * Ont. Nav. Co........................... 8,132,000
Rio de Janicro.. .............................  ,, 26,260,0)0

Bao Paulo .........................................  9.700,000
Shawinigan Water & Power Co. .. 6,600,000
St. John Street Ry................................. 800,000
Toledo Street Ry............................  ,, 13.875,000
Toronto Street Ry. -.....................  .. 8.000,000

Trl. City Ry. Co., pfd........................... 1,600,000
Trinidad Electric Ry......................   .. 1,164,000
Twin City Rapid Transit Co. ,. .. 20.100.00.)
Twin City Rapid Transit, pfd.. 3.0)0.00®
West India Electric.....................  .. 800,000

Windsor Hotel......................................... 1,000,000
Winnipeg Electric Ry. Co. .... .. 6,00',000

>111$

8,124,500 ..... .. ..... 100
1,876,000 ..... 10O

12,500,000 2,160,000 17.20 100 146 00
100

1,000,000 ..... ... ..... 100

635,000 ..... .. 100 92 00
635,600 100

1,611,400 ..... .. ..... 100 58 UO
10,500,000 .. .....
13,500,000 ..... .. .....
2,700,000 ..... .. ..... 100
2,805,000 ..... .. ..... 100 92 50
1,980,000 ..... ..... 100
1,733,000 ..... ..... 100 39 00
4.700,000 ..... •• ..... 100

1,452,385 .. ..... 100
50,000.000 ..... .. ..... 100 238 50

1,999,967 .. ..... 3.10
12,500,000 ..... .. ..... 100 73 87
8,000,000 ..... •• ..... 100

6,000,000 ..... 100 104 5 0
85.000,000 ..... .. 100 5h 75
6,000,000 ..... .. 100 69 50
1,868,088 .. 100 100 00

12,000,000 ..... • • 100 18 00

10,000,000 100
1,860,000 ..... 100 146 00
7,600,000 .. ..... 100

100
4,675,000 ..... ..... 100 91 50

2,000,000 100 136 00
1,500,000 ..... .. ..... 100
1,600,000 ..... .. 100 220 00
1,200,000 ..... .. 100

43,437,200 ..... .. ..... 100 90 25

60,000,000 100
13,685,000 .. 100 84 UO
18,800,000 100 137 00
8,400,000 .. 100
3,000,000 • • ..... 100 150 U0

17,000,000 100 157 37
700,000 100
800,000 100

9,000,000 100 222 25
2,000,000 ..... .. ..... 40 145 <>0

7,900,000 ,, 100 43 5U
4,987,600 .. 100 98 50
1,030,000 .. 100
2,500,000 100 127 00
2,000,000 ..... .. ..... 100 123 GO

2,150,600 100 57 50
1,075,000 100 85 00
9,500,000 64 50
8,182,000 100 112 50

26,000,000 ..... .. ..... 100

9,700,000 100 179 00
6,500,000 ..... 100 113 87

800,000 100
12,000,000 ..... 100 7 00
8,000,000 ..... ... • •••• 100

2,600,000 100
1,164,000 * «.80

20,100,000 100 109 50
8,000,000 ..... ... 100

800,000 100

1,000,000 100
«,000,000 ..... ... ..... 100 232 00

P.C. Ask. Bid.

11
i%* Jan. April July Oct.
2* Jan. April July Oct. 147* 146
.. 13 10
7 .... ....

7 Cum. 92
7 Cum.
.. 60 58
•• 23 j 23»

Ie Mar. June Sept. Dec.
1* Jan. April July Oct.

Jan. April July Oct.
.. 41 39
1%* J«n. April July Oct.

3*4 April Oct.
iUxlj April Oct. 238* 238»
.. 3.17 3.10
.. 74 in
8% Feb. Aug. »... ....
7 Cum. 105 104»

Cumulative. 5«j 58»
1*4* Jan. April July Oct. Till 69*

Jan. April July Oct. 103 100
•• .. .. • *• * • •• 15 13

ltt* Jan. April July Oct. 148 146
1 Initial Div.
1*4* Jart. April July Oct.
1*4* Jan. April July Oct. 93 91*
3 April Oct. 137 136
1*4* Mar. June Sept. Dec.
8*4 Feb. Aug. 222 220

Jan. April July Oct.
1* Jan. April July Oct. 91 90»
P Jan. April July Oct. 76|
P Jan. April July Oct. 85 84
3 April Oct. 140 137
3*4 April Oct.
n Mar. June Sept. Dec. 151* 150
2 Feb. May Aug. Nov. 1571 157
2 Jan. July 164
1*4* Jan. April July Oct.
2*4* Feb. May Aug. Nov. 224 222»
2* Jan. April July Oct. 1501 145

*4* Mch. June Sept. Dec. 45 i3i a
•• 95 98*
2* Jan. April July Oct.
8*4 Mch. Sept. 130 127
1)4* Mar. June Sept. Dec. 1231 123
1* Feb. May Aug. Nor. 60 67*
114* Feb. May Aug. Nov. 85

65 64*
1*4* Mar. June Sept. Dec. 113 112*
*• 11?»

2*4* Jan. April July Oct. 179, 179
1# .Jan. April July Oct. 114 113 j
3 June Dec.

8*
1*4* Jan. April July Oct. 130 129*

1*4* Jan. April July Oct.
114* Jan. April July Oct.
114* Feb. May Aug. Nov. 111 109*
1*4* Jan. April July Oct. .
114* Jan. April July Oct. .... ...
5 Mir Not. 150 ....
3 Jan. April July Oct. 235 232

Quarterly.
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SIZES OF WRITING ft BOOK PAPERS.

Post............................................. 12% x 15%
Foolscap.................................. 13% x 16%
Post, full size.......................... 15% x 18%
Demy........................................ 16 x 21
Copy......................................... 16 x 20
Large post................................ 17 X 22
Medium................................... 18 x 23
Royal........................................ 20 x 24
Super royal............................ 20 x 28
Imperial................................... 23 x 31
Sheet-and-half foolscap . .. 13% x 24
Double foolscap.................... 16% x 26%
Double post, full size .. .. 18% x 30%
Double large post............... 22 x 34
Double medium..................... 23 x 36
Double royal.......................... 24 x 38

SIZES OF PRINTING PAPERS.

Demy........................................ 18 x 24
Deimy (cover) ....................... 20 x 25
Royal........................................ 20% x 27
Super royal............................ 22 x 27
Music........................................ 21 x 28
Imperial ................................... 22 x 30
Double foolscap.................... 17 x 28
Double crown.......................... 20 x 30
Double demy........................ 24 x 36
Double medium......................  23 x 36
Double royal.......................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ 30 x 40
Quad Demy............................... 36 x 48
Quad Royal -.......................... 41 x 64

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing.......................................... 46 x 36

Double Imperial ..................... 45 x 29

Elephant........................................ 34x24

Double four pound................... 31 x 21

Imperial cap................................ 29 x 22

Haven cap.................................... 26 x 21

Bag cap....................................... 26 x 19%

Kent Cap.................................... 21 x 18

NEW BRITISH CAPITAL ISSUES.

The new issues of capital during Ap­
ril of this year, as compiled by the 
‘•Statist" were much smaller than they 
were in April of last year amounting to 
£22.576,000, against £35.608,000 last 

year. For the first four months of the 
current year the new capital issues have 
amounted to a little over £86.000.000. 
against somewhat over £lt0,000.000 last 
year. It will be recollected that in 1910 
tlu> new issues of capital were so large 
in the first half of the year that halt 
lucarne imperative in the second half. 
The more moderate amount of the new 
issues in the current year to date will 
probably mean a much larger number of 
new issues in the last six months of this 
year than took place in the latter half 
of last year. Indeed, the probabilities 
of this are increased by the fact that the 
monetary outlook is much more favour 
able this year and that it is not unlike­
ly we shall get through the coming au­
tumn with relative ease in the money 
market. This will, of course mean a 
much larger number of new issues next 
autumn than in the fall of 1919. 
A\ 11areas in the first six months of last 
year the new issues of capital were 
£159,000.000 in the last six months, they 

were only £70.090.000. Tn show the 
extent of the new issues of capital in the 
month of April and in the four months 
''I this year, as well as the course of the 
"Ues since the beginning of 1910, we 
give tile following statements;

r apitnl Subscriptions of United King lorn
April, and First Four Months of

the Years.

Month of April-
Description : 1911 . 1010.

Government £3.997.716 £ 4.636 669
Municipalities . . 2.013.099 979.000
Bail ways.................... 7,9f>7 500 5 750.836
Breweries .... tn.nnn
r a nais and docks . 182.090
rom.. indus, etc. 1.891.279 4.197.158
Bloc, light Sc power 50.000
Bin., land., inv. Sc

trust ............. 2.635 189 4.218.863
Gas and water . . 462 590 52.500
Mines........................ 1.523.996 3.8.18 60,0
Oil .. 265.000 4.025 000

Rubber...................... 907.683 6.475.018
Shipping ..................................... 1.200,000
Tea and coffee . . 23.000 ...............
Tramways............... 8 663 ...............

Total .............. . £2.257.706 £35.607 594

Four months to Apr. 30.
Description: 1911. 1910.

Government . . £15.620.252 £23.076.742
Municipalities . 4.031.327 7.735.870
Railways. . . . . 32 808 514 25.140.105
Banks ................... . 2.292,000 862 500
Breweries . 40.000 175.000
Canals and docks 532.000
Com., indus., etc . 8.184.405 9.933.849
Elec, light and

power . . . . . 2 099.295 359,578
Fin., land., inv. and

(nisi.............. . 6.082.156 8.892 962
Gas and water 502.500 52.500
Insurance 105.000 198..500
Iron, coal Sc steel . 1.49.3 230 893.750
Mines ................... . 6.414.188 6 230.316
Motors Sc motor

manufactures . 94.736 194.485
Oil............................ . 1.722.500 6.687.143
Rubber................... . 2.103.282 12,584 467
Shipping................... 2 050.055
Tea and Coffee 433.000
Teleg. Sc telep. . 5.31.919 2.437.590
Tramways . . . 1.666.663 2.415 050

Total................£86.314 967 £110452381

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi­
dend of Firteen Dollars per share on the 
Capital Stock of this Institution has 
been declared and will be payable at its 
Banking House, in this City, on and af­
ter Monday, the 3rd July next, to 
Shareholders of record at the close of 
business on the 15th June next.

By order of the Board.

A. P. TÆSPERAXCE
Manager.

Montreal May 23rd. 1911.

INDUSTRIAL INSURANCE IN NEW 
ZEALAND.

New Zealand maintains its position 
as a radical British democracy. Even 
L oyd Ueoige’s insurance scheme does not 
make a record fur the Emuire; New Zea­
land is ahead vi !nm with a measure con­
taining many .-"..filar provisions. The 
National Provident Fund Act which came 
into operation or. January 1st is design­
ed "to encoura*; the making of provi­
sion against destitution, arising from old 
age sickness, widowhood, an 1 orphan 
age. ”

The act. however, differs largely from 
Lloyd George’s in being voluntary. Em­
ployers are not contributors to the in­
surance fund. This followed almost in­
evitably from the establishment of the 
scheme oil a voluntary basis ; but Sir Jo­
seph \\ aid explained that in any ease 
the Government could not introduce the 
"tripod" system of contributions from 
the State, the employer, and the em­
ployee. The argument which he used 
in the House was that, as the number of 
employers in New Zealand was compar­
atively small, they would have to pay a 
heavier sum than employers in Germany. 
France, or even America, and the na­
tural result would be that they would 
make a strong effort to lessen the num­
ber of those whom they employed so as 
to curtail the obligations Which sueli a 
system would impose upon them. The 
Government, however, have appealed to 
employers for their co-operation "in 
either paying or assisting to pay contri­
butions or in gffering facilities to em­
ployees in tile matter of payments to (he 
fund "

Any person may become a contribu­
tor to the fund who is resident in New 
Zealand, is over 16 and nnd-r 45 years 
of age .and is in receipt of an income 
not exceeding £269 a year. The fol­
lowing benefits are pavah’e:

1- A payment not exceeding £6 for 
medical attendance on the birth of a 
contributor’s child or children after con­
tributing for 12 months.

2. An allowance, after three months’ 
incapacity to work of 7s 6d a week for 
each child of a contributor under 14 
venrs of age; due after contributing for 
6ve rears.
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars. £ Dollars. £ Dollars.
1 4.86 66 7 36 176.20 00 0 71 345.53 33 3

8 9.73 33 3 37 180.06 66 7 72 350.40 00 0

1 14.60 00 0 38 184.93 33 3 73 355.26 60 7

4 19.46 66 7 39 189.80 00 0 74 360.13 S3 3

< 24.33 13 1 40 194.66 66 7 76 365.00 00 0

« 29.20 00 0 41 198.53 33 3 76 369.86 64 7

7 34.01 M 7 42 204.40 00 0 77 374.73 33 3

8 •8.13 33 3 43 209.26 66 7 78 379.60 00 0

« 43.81 00 9 44 214.13 33 3 79 384.48 66 7

10 41.44 M 7 45 219.00 00 • 80 389.33 33 3

11 •3.63 M 1 46 223.88 61 7 81 *94.20 00 0

18 18.40 01 1 47 228.73 33 3 82 399.06 66 7

11 «3.84 «4 7 48 233.60 00 0 83 403.93 33 3

14 48.13 33 3 49 238.41 64 7 84 408.80 00 0

16 73.00 00 0 50 243.33 33 1 85 413.66 66 7

16 77.84 66 7 51 248.20 00 0 86 418.53 33 3

17 82.73 33 3 52 253.06 06 7 87 423.40 00 0
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7
19 92.46 66 7 54 202.80 00 0 89 433.13 33 3
20 97.33 33 3 55 267.66 00 7 90 438.00 00 0

81 102.20 00 0 66 272.53 33 3 91 442.86 66 7
82 107.00 60 7 57 277.40 00 0 92 447.73 33 3
23 111.93 33 3 58 282.26 66 7 93 452.60 00 0
84 116.80 00 0 59 287.13/33 3 94 457.46 66 7
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

80 126.53 33 3 01 296.86 66 7 96 467.20 00 0
27 131.40 00 0 62 301.73 33 3 97 472.06 60 7
88 136.26 66 7 63 300.00 00 0 98 476.93 33 3
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
32 156.73 33 3 67 326.06 66 7 300 1460.00 00 0
33 160.60 00 0 68 330.93 33 3 400 1940.66 66 7
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3
35 170.33 33 3 70 340.06 66 7 600 2920.00 00 U

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. D’ls. s.d. D'ls. s.d. D’ls. s.d. D’ls. s.d. D’ls.

4.0 0 97.3 8.0 1 94 .7 12.0 2 92 .0 10.0 3 89.3

1 0 02 .0 1 0 99.4 1 1 96 .7 1 2 94 .0 1 3 81.4
2 0 04 .1 2 1 01.4 2 1 98 .7 2 2 96 .1 2 3 93.4
3 0 06 .1 3 1 03.4 3 2 00 .8 3 2 98,.1 3 3 85.4
4 0 08 .1 4 1 05.4 4 2 02..8 4 3 00..1 4 3 97.4
6 0 10 .1 5 1 07.6 6 2 04 .8 6 3 02 .1 6 3 99.6
6 0 12.2 e 1 09.6 6 2 06 .8 6 3 04 .2 6 4 01.6
7 0 14 .2 7 1 11.6 7 2 08 .9 7 3 06. 2 7 4 03.5
8 0 16 .2 8 1 13.6 8 2 10 .9 8 3 08 .2 8 4 05.6
9 0 18 .3 9 1 15.6 9 2 12.,9 9 3 10. 3 9 4 07.8

10 0 20 .3 10 1 17.6 10 2 14 .9 10 3 12. 3 10 4 09.6
11 0 22 .3 11 1 19.6 11 2 17 .0 11 3 M < 11 4 11.8

1.0 0 24 .1 5.0 1 21.7 9.0 2 19 .0 13.0 3; 16 .3 17.0 4 13.7

1 0 26,.4 1 1 23.7 1 2 21. 0 1 3 18. 4 1 4 16.7
2 0 28 .4 2 1 25.7 2 23 .1 2 3 20 .4 2 4 17.7
3 0 30 .4 3 1 27.8 3 2 26..1 3 3 22. 4 3 4 19.8
4 0 32 .4 4 1 29.8 4 2 27 .1 4 3 24..4 4 4 21.8
5 0 34 .5 6 1 31.8 6 2 29..1 5 3 26..5 5 4 23.8
6 0 36 .5 6 1 33.8 6 2 31..2 6 3 28..6 6 4 25.8
7 0 38,.5 7 1 35.9 7 2 33..2 7 3 30. 5 7 4 27.9
8 0 40 .6 8 1 37.9 8 2 35,,2 8 3 32,.6 8 4 29.9
9 0 42,.6 9 1 39.9 9 2 37 .3 9 3 34..6 9 4 31.9

10 0 44 .6 10 1 41.9 10 2 39..3 10 3 36. 6 10 4 33.»
11 0 46 .6 11 1 44.0 11 2 41. 3 11 3 38. 6 11 4 16.0

2.0 0 48,.7 6.0 1 46.0 10.0 2 43. 3 14.0 3 40. 7 18.0 4 38.0
1 0 50,.7 1 1 48.0 1 2 45. 4 1 3 42. 7 1 4 40.0
2 0 52,■ 7 2 1 50.1 2 2 47,.4 2 3 44. 2 4 42.1
3 0 54,.8 3 1 52.1 3 2 49.A 3 3 46 .8 3 4 44.1
4 0 56 .8 4 1 54.1 4 2 51.A 4 3 48. 8 4 4 46.1
5 0 58 .8 5 1 56.1 5 2 53 .5 5 3 50. 8 5 4 48.1
6 0 60. 8 6 1 58.2 6 2 55. 5 6 3 52. 8 6 4 50.2
7 0 62..9 7 1 60.2 7 2 57 .5 7 3 54. 9 7 4 52.2
8 0 64. 9 8 1 62.2 8 2 59. 0 8 3 56. 9 8 4 54.2
9 0 66. 9 9 1 64.3 9 2 61. 6 9 3 58. 9 9 4 56.3

10 0 68. 9 10 1 66.3 10 2 63..6 10 3 60 .9 10 4 58.3
11 0 71. 0 11 1 68.3 11 2 65. 6 11 3 63. 0 11 4 60.3

3.0 0 73. 0 7.0 1 70.3 11.0 2 67. 7 15.0 3 65. 0 19.0 4 62.3
1 0 75, 0 1 1 72.4 1 2 69. 7 1 3 67..0 1 4 64 4
2 0 77. 1 2 1 74.4 2 2 71. 7 2 3 69. 1 2 4 66.4
3 0 79.,1 3 1 76.4 3 2 73..8 3 3 71. 1 3 4 68.4
4 0 81..1 4 1 78.4 4 2 75. 8 4 3 73. 1 4 4 70.4
5 0 83 . 1 5 1 80.5 5 2 77 .8 5 3 75. 1 5 4 72.5
6 0 85..2 6 1 82.5 6 2 79..8 6 3 77. 2 6 4 74.5
7 0 87 .2 7 1 84.5 7 2 81 .9 7 3 79 .2 7 4 ,6.6
8 0 89 .2 8 1 86.6 8 2 83..9 8 3 81 .2 8 4 78.6
9 0 91 .3 9 1 88.6 9 2 85..9 9 3 83. 3 9 4 80.6

10 0 93 3 10 1 90.6 10 2 87 .9 10 3 85 .3 10 4 82.6
11 0 95 3 11 1 92.6 11 2 90..0 11 3 87 .3 11 4 84.6

3. A pension at the age of 60 of 10s.. 
20s, 30s, or 40s. according to the scale 
of contrilmtions.

4. An allowance on the death of a con­
tributor of 7s Od a week for each eh Id 
until 14 years of age. and 7s Od for the 
widow so long as any child is under 14 
years of age ; due after contributing for 
five years

The contributions are payable at any 
postal money order office weekly and an 
important concession is the return of all 
contributions, less any benefits re e.ived, 
in the event of a contributor’s lea vug 
or dying. In fact, one of the most stick­
ing features of the scheme is that in ev­
ery contingency the contributions are re­

turnable . The government increases all 
contributions by a grant to the extent 
of one fourth the amount paid. There s 
no provision for unemployment the New 
Zealand Government declaring that tiiis 
called for a scheme of its own. -Manito­
ba Free Press.

RANI) GOLD OV'ITl T.

Official figures place the output of gold 
at the Rand in April at 067 714 fine 
ounces, valued at £*2,836 207. or $14,181.- 
33.». In March the production amount'd 
to 676.065 fine ounces, and in April last 
year it was 619.045 fine ounces.

The following table gives the output

by months (in fine ounces) for a series 
of years:—

1911. 1910. 1909.
■ Ian. . . . 651.027 GUI,368 615,113
I'cb. . . . 610 828 572,622 565,218
.Mar. . . 076,065 607.119 607,500
April . . 667.714 619.045 607.101
May . . 634,170 624.498
dune . 625,181 617.228
July . . 638,714 620,704
Aug. . 649 269 611,537
S-pt. . 646 899 606.385
ot. . . 653,147 602.416
Nov. . 642 591 597.705
Dec. . 640,905 604.987

Total .2,605,634 7 534.120 7.280.542
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9ya per cent Premium).

Hundreds. Hundreds. et». ». d. Cta. ». d. et». 1 d. et». 8. d.

$ £ d. £ 8. d. $ £ 8 d. £ a. d. 1 % 26 1 0% 51 2 iy* 76 3 iy.

1
2
3

0
0
0

4
8

12

i%
2%
4

20
41
61

10
l

12

11%
11
10%

51
52
53

10
10
10

9
13
17

7
8%
9%

1047
1068
1089

18
9
0

10%
10%
9%

2
3
4
5

1
i%
2
2%

27 1
28 1
29 1
30 1

iy*
iy*
2%
2%

52
63
64
65

2
2
2
2

i%
*y*
2%
3

77
78
79
80

3
3
3
3

2
ay,
3
3%

4 0 16 5>/* 82 3 10 64 11 1 11 1109 11 9% 6 3 31 1 3% 56 2 3% 81 3 4
5 1 0 ey, 102 14 »% 55 11 6 0% 1130 2 8% 7 3% 32 1 3% 57 2 4 82 3 4%
6 1 4 8 123 5 9 56 11 10 1% 1150 13 8% 8 4 33 1 4% 58 2 4% 83 3 5
7 1 8 ay* 143 13 8% 57 11 14 3 1171 4 8 9 4% 34 1 4% 59 2 5 84 3 5%
8 1 12 ioy, 164 7 8 58 11 18 4% 1191 15 7% 10 5 35 1 5% 60 2 5% 85 3 6
9 1 16 n% 184 18 7% 59 12 2 5% 1212 6 7 11 5% 36 1 5% 61 2 6 86 3 6%

10 2 1 iy* 205 9 7 60 12 6 7 1232 17 0% 12 6 37 1 6% 62 2 6% 87 3 7
11 2 5 2y, 226 0 6% 61 12 10 8% 1253 8 6 13 6% 38 1 6% 63 2 7 88 3 7%
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 5% 14 7 39 1 7% 64 2 7% 89 3 8

13 2 13 5 267 2 5% 63 12 18 10% 1294 10 5 15 7% 40 1 7% 65 2 8 90 3 8%
14 2 17 6% 287 13 5 64 13 3 0% 1315 1 4% 16 8 41 1 8% 66 2 8% 91 3 »
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 17 8% 42 1 8% 67 2 9 92 3 9%
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3% 18 9 43 1 9% 68 2 9% 93 3 9%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3 19 9% 44 1 9% 69 2 10 94 3 10%

18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2% 20 9% 45 1 10% 70 2 ic% 95 3 10%

19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 21 10% 46 1 10% 71 2 11 96 3 ny*
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 22 10% 47 1 11% 72 2 11% 97 3 c%

21 4 6 3% 431 10 1% 71 14 11 »% 1458 18 1 23 11% 48 1 11% 73 3 0 98 4 0%

22 4 10 5 452 1 1% 72 14 15 10% 1479 9 0% 24 11% 49 2 0% 74 3 0% 99 4 0%

23 4 14 6% 472 12 0% 73 15 0 0 1500 0 0 25 1 0% 51) 2 0% 75 3 1

24 4 16 7% 493 3 0% 74 15 4 1% 1520 10 11%
25 5 2 9 513 13 11% 75 15 8 2% 1541 1 11

28 5 6 10% 534 4 11% 76 15 12 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
27 5 10 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 6% 16112 14 9% To Find the Number of Days Tom anj Day of any one Month
29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%

31 6 7 4% 636 19 8% 81 16 12 10% 1664 7 8 Frnm • C £> ÎU 1-1 s* = bio >
32 6 11 6 657 10 8% 82 16 16 11% 1684 18 7% ai «t*< § < s 4 < m o £ O
33 6 15 7% 678 1 7% 83 17 1 1% 1705 9 7 To Jan . 365 334 306 275 245 214 184 153 122 92 61 3i
34 6 19 8% 689 12 7% 84 17 5 2% 1726 0 6% Feb 31 365 337 306 276 245 21 5 184 153 123 92 62
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% Apr 1 . . 90 59 31 365 335 304 27 4 243 212 182 151 121
37 7 12 0% 760 5 5% 87 17 17 6% 1787 13 5 May . 120 89 61 30 365 334 3U4 273 242 212 181 151
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% June . . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 36 5 334 303 273 242 212
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3% Aug . 212 181 1 53 122 92 61 31 365 334 304 273 l*3

41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3 Sept . 243 212 84 153 123 92 62 31 365 335 304 274

42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Oct . 273 242 214 183 153 122 92 61 30 365 334 304

43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Nov . 304 273 245 214 184 153 123 92 61 31 365 335

44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1% Dec . 334 303 2 75 244 214 183 153 122 91 61 30 365

« 9 4 11% 924 13 1% 95 19 10 5 1952 1 1% N.B. —In leap year, if the last day 0 f February comes be-
46 9 9 0% 945 4 1% 96 19 14 6% 1972 12 0% tween, add one day to die number in the table.
47 9 13 1% 965 15 0% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 0% 98 20 2 9 2013 13 11% iIX AMPL K:—How many days from May 10th to Sept. 13th 7
49 10 1 4% 1006 16 11% 99 20 6 10% 2034 4 11% From the above table we get 1 23; add 3 for difference >et\ een
50 JO 5 5% 1027 7 11% 100 20 10 11% 2054 15 10% 10 and 13. and we get 126. the number of day s requi red

RAILROAD EARNINGS.

Gross earnings of all United States 
railroads reporting so far for the first 
two weeks of May agrgegate $13,912,127. 
a decrease of 0.4 per cent a-s compare<l 
with the earnings of the same roads for 
the corresponding period a year ago. 
This is a slightly better exhibit than was 
made last week and. when the existing 
uncertainty in general business is taken 
into consideration, may be regarded as a 
fairly satisfactory comparison. Condi­
tions appear to be most favourable in 
the South where good gams are reported 
by quite a number of roads, among them 
Southern. Central of Georgia. Moble

and Ohio, and Seaboard Air Line, whi.h. 
however, are partially offset by small 
losses reported by several leading sys­

tems. the most important of which are 
Louisville and Nashville and Chesapeake 
and Ohio. In the West and Southwest 

losses are general, but in no instance are 
they especially pronounced and a f-w 
leading roads still report more or Ifss 
gain. It may also be noted that in 
widely separated parts of the country a 
number of the smaller roads which for 
some time have consistently reported 
loss are now making increased returns. 
In the following table are given the 
gross earnings of all United States roads 
reporting to date for the first two weeks

of May un<J the loss as compared with 
the earning*} of the same roads for the 
corresponding period a year ago; also 
for the two preceding months, together 
with the percentages of gain or loss over 
last year:

Per
1911. Cent.

May. 2 wks. . . . $13,012 127 Loss 0.4
April. 2 wks.. . . 12.348.852 Gain 0.5
March. 2 wks. . . 17.205.287 Loss 3.0

Canadian Pacific Railway return of 
traffic earnings from May 14 to 21 1911, 
$2,041,000; 1910 $1,812,000; increase.
$220.000.—Grand Trunk Railway traffic 
earnings from May 15 tn 21. 1011. $874.- 
443: 1010. .$851,044: increase $23,399.



778 THE CANADIAN* JOURNAL OF COMMERCE.

THE

London Directory Excellent Site for 
e First-class

( Published Annually) 0 L L JO
«NABLUS traders throughout the uUDUfUSH 900 ullfïlfïlBf Hflt6l
World to communicate direct with Lng-

1,1811 I For Sale at Vaudreull

MANl! KACTUHERS i DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

STEAMSHIP LINES

wi ranged under the Ports to which they 
-oail, and indicating the approximate 
sailings ;

PROVINCIAL TRADE NOTICES

»f leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
ixmgdoni.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
d'os ta 1 Order tor 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ 1, or larger 

■advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE, 

London. E.O., Eng.

WHOLESALE PRICES CURRENT.

X.%fm- of Article. Wholesale.

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
o l one side with shelter for Boats above and belov 
t te Falls. Also one island adjoining. Area In aii 
about 4* acres.

APPLY TO THE OWNER,
M. S FOLEY.

■eiree and Pwopricton
"journal OF COMMERCC,"

MONTREAL

PATENT REPOKT.

Below will he found a list of Canadian 
and American patents secured through 
tin* agency of Marion and Marion. Pa­
ient Attorneys. Montreal Canada. and 
Washington. D C.

Any information on the subject will 
he supplied free of charge by applying to 
1 he above-named firm .

Canada :—Leon J. Lepage. St. Lam­
bert . Que., music leaf hinder: Leonhard 
Pink. Berlin Germany. process for coif­
ing corks with a neutral laver: Girl 
El cesser. Chari otenburg. Germany, power 
transmission gearing; Per A. Waller, 
Stockholm Sweden, sound boards for 
stringed instruments; Edstrom and An­
derson. Unira. Sweden, combined folding 
bedsteads and chairs : Dr. August Yoel- 
ko Beuel. Germany, apparatus for re­
moving the surplus molten masses in 
making articles of molten quartz or sim­
ilar materials.

United States: -A. and O. Philipps. 
Frankfurt. Germany. musical instru­
ments : Joseph Moreau. St. Germain de 
Grantham. Que.. potato digger : Simeon 
Cvr. Valley field. Que., truck.

DRUGS & CHEMICALS—

Acid, Carbolic. Cryst. medi...................
Alues, l ape................................................

Borax, xl Is....................................................
Brom. Potass............................................
Camphor, lief. Rings............................
Camphor. Ref. oz. ck............................
Citric Acid..................................................
Citrate Magnesia, lb................................
Cocaine 11yd. oz........................................
Copperas, per 100 lba............................
Cream Tartar...........................................
Epsom Salts.................................................
Glycerine..........................................
Gum Arabic, per lb................................
Gum Trag..................................................
Vneect Powder, lb......................................
Insect Powder, per keg. 1U................
Menthol, lb..................................................
Morphia.......................................................
Oil Peppermint, lb...................................
Oil, Lemon................................................
Opium...........................................................
Oxalic Acid..............................................
Potash Bichromate...............................
Potash, Iodide........................................
Quinine........................................................
Straychnine ................................................
Tartaric Add..........................................

License.—

SMek. 4. ft, t. 11 k M Is U.. S W.

Ammt U cerise Pell eta. " rest V. 
14—4— Leeenyss, 1 and 6 lb. sees.

8 c. 1 c,

0 30 0 36
J 16 0 18
1 50 1 75
0 04< 0 06
0 35 0 45
U 60 0 93
0 90 0 95
0 37 0 46
0 25 0 44
3 00 3 ,50
0 75 0 80
0 22 0 25
1 26 1 76
0 00 0 25
0 16 0 40
0 ,50 1 00
0 35 0 40
1) 24 0 30

4 00
2 75 3 00
3 10 3 90
0 00 2 00
6 00 6 50
0 08 0 11
0 10 0 14
2 76 3 20
0 26 0 26
0 70 0 78
0 28 0 30

l 00

2 00
1 50

/WON! REAL CITY and DIS1RICT 
SAVINGS BAtvK.

NOTICE is hereby given that a Spe­
cial General Meeting of the Shareholders 
of this Bank will be held at its Dead 
Office. St. .lames Street. Montreal, on 
Monday, the 20tli day of dune next, at 
12 o’clock noon, for the purpose ol 
changing the nominal value of the 
shares of the Capital Stock of the Bank 
from $400.00 per share to $100.00 per 
share, 4 shares of $100.00 to he given 
in exchange for each share of $400.00. 
and for the purpose of changing the date 
of the Annual Meeting.

By order of the Board.

A. P. LESPERANCE,
Manager.

Montreal, May 23rd. 1911.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— • o. It

Bleaching Powder...................................
Blue Vitriol...............................................
Brimstone...................................................
Caustic Soda.............................................
Soda Adi.....................................................
Soda Bicarb.................................................
Sal. Soda ....................................................
Sal. Soda Concentrated..........................

DYESTUFFS-

Archil, con..................................................
Cutch............................................................
Ex. Logwood...........................................
Chip Logwood...........................................
Indigo (Bengal).....................................
Indigo (Madras)..................... ................
Gambier.......................................................
Madder.............................. .......................
Sumac..........................................................
Tin Crystals.............................................

FISH—

New Haddics, boxes, per lb...............
Labrador Herrings..................................
Labrador Herrings, half brls..............
Airtun. lvi, r%u. - pel brl ...........................
Green Cod, No. 1...................................
Green Cod, large....................................
Green Cod, small....................................
Salmon, brls., Lab. No. 1................
Salmon, half brls.......................................
Salmon, British Columbia, brla. ... 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod............................................

Skinless Cod, case..................................
Herring, boxes..........................................

FLOUR—

Choice Spring Wheat Patents..............
Seconds .. .. ..........................................
Manitoba Strong Bakers.......................
Minier Wheat Patente........................
Straight Roller.........................................
Straight bags.................................... ’*
Extras......................................
Rolled Oats................................................
Cornmeal, brl.............................................
Bran, in bags..........................................
Shorts, in bags..................................
Mouillie.......................................................
Mixed Grades............................................

1 50 2 40 
0 05 0 07
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 20 
0 80 0 86 
1 50 2 00

0 27 0 81 
0 08

1 75 2 50 
1 50 1 76 
0 70 1 00 
0 00 0 00 
0 09 1 gO 
0 80 0 90 
0 30 0 50

0 00 0 07 
5 00 6 50 
0 CO 4 00 

18 00 
0 ot 

10 00 
8 00 

16 50 17 00 
8 50 

14 00 
7 60 

0 06 3 06* 
0 05 J 0 07 
n «*> 6 25 
0 16 0 25

0 00 5 30 
0 00 4 80 
0 00 4 60
4 60 4 75 
4 10 4 25 
1 85 2 00 
1 60 1 75 
0 f0 4 30 
3 10 3 10 

21 OH 22 00 
23 00 60 00 
I 0 00 30 00 
25 00 28 0#

FARM PRODUCTS—

Giiuie si, New Mila Creamery...............
Creamery..................................."
Creamery, Seconds................................
Townships dairy.......................................
Mes.era Dairy........................................
Manitoba Dairy........................................
Fresh Rolls................................................

Cheese—

Fmew Wes.ern........ ......................... " "
Finest Western white .. ......................
Finest Western, coloured............... ....
Eastern........................................................

0 21 0 21* 
0 CO 0 22 
U 20 0 21
0 00 0 00

0 00 0 00 
0 00 0 00

0 00 0 00 
0 00 0 lit 
o l § u . 0| 
0 00 * 0 90 
0 00 0 00 
o lit o i2

Eggs—

Strictly Fresh.............................................
New Laid, No. 1...................................
New Laid, No. 2....................................
Selected............................................................
No. 1 Candled..........................................
Ne. 2 Candled.........................................

Sundries—

0 00 0 00 
U 17# 0 18 
0 00 0 00 
0 2I| 0 22i 
11 00 0 00 
o 00 0^)0

Potatoes, per bag..................................
Honey, White Clover, comb...............
llo.. y. ■ ini 1 xottcieu..............................

1 02è 1 05 
0 11 0 12 
0 07 0 08

Best hand-picked 0 00 0 00 
l 75 1 95

GROCERIES—

Sugars—

Standard Granulated, barrels...............
Bags, 100 lbs..............................................
Ex. Ground, in barrels.......................
Ex. Ground in boxes............................
Powdered, in barrels.............................
Powdered, in boxes..............................
Paris Lumps, in barrels......................
Paris Lumps in half barrels...............
Branded Yellows.....................................
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels.................................
Molasses in half barrels.......................
Evaporated Applet..................................

4 65 
4 60 
6 05 
6 25
4 85
5 05
6 65 
5 70

0 00 4 00 
u 29 0 32 
0 32 0 35 
0 34 0 37 
0 14 0 15
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WHOLESALE PRICES CURRENT. MILKING MACHINE. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisins— • C I

0 UO 0 12
0 09 0 10
0 00 2 20

Con. Cluster............................... 0 00 
0 00

2 05
2 9)

Royal Buckingham..................... 0 tO
2 90
0 00

Valencia, Layers .......................
Currants.........................................

0 00
0 00

0 00

0 UO
0 10
0 00
0 07
0 0|gPatras ............................................

0 09
0 08

0 13
0 10

Figs, in bags.............................
Figs, new layers.......................

0 06 
• 08

0 06
0 J 3
0 C9

Rice- *
0 CO 3 00
0 00 2 90
0 00
2 00
0 00

4 25

0 05* 
0 06

Seed Tapioca................................... 0 05
0 00
1 26
0 95
0 00
0 80

0 06

Peas, 2 lb. ting........................... 1 75
2 20
1 45
0 97*

Tomatoes, per dozen cans.... 
String Beans..............................

Salt—

Windsor 1 lb., bags gross................
Windsor 3 lb. 100 bags in brl.............
Windsor 6 lb. 60 bags...........................
Windsor 7 lb. 42 bags...........................
Windsor 200 lb..........................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs.....................
Butter Salt, bris., 2S6 lbs.................. .
Cheese Salt, bags 200 lbs.....................
Cheese Salt, brls., 280 lbs..................

Coffees—

Seal brand, 2 lb. cans..................... .
1 lb. cans.........................

Old Government—Java...........................
Pure Mocho............................................. ..
Pure Maracaibo.........................................
Pure Jamaica............................................
Pure Sanios ...............................................
Fancv Rio..................................................
Pure Rio.....................................................

1 50 
3 00
2 90 
2 80 
1 16 
0 60 
0 57|
1 55
2 10
1 56
2 10

e 32 
0 33
0 31 
0 24 
0 18 
0 17* 
0 17* 
0 16 
0 15

Teas— V

Young Hysons, common..................... 0 18 0 25
Young llysons, best grade............... 0 32 0 35
Japans.........................................................  0 35 0 60
Congou...................................   0 21 0 45
Ceylon..............................    0 22 0 35
Indian...........................    0 22 0 35

HARDWARE—
Antimony.................................................... 0 10
Tin, Block, L. and E. per lb . .. •• u 48
Tin, Block. S.raits, per lb.................... 0 00
Tin, Strips, per lb.................................. 0 49
Copper, Ingot, per lb. ...... ............... 0 18 0 21

Cut Nail Schedule—
Base price, per keg..............................

40d, 50d, 60d and 7Ud, Nails .. ..
Extras—over and above 30d..............
Coil Chain—No. 6............. ....................

No. 5.................................
No. ......................................
No. 3.................................
V4, inch.............................
5-16 inch ........................
% inch.............................
7-16 inch ........................

Coil Chain No. K..................................
9 IS ...................................
%.........................................
\.........................................
% and 1 inch ................

Galvanized Staples—
100 lb. box, 1% to 1%.......................
Bright, IK to 1%...................................

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge........................

2 40 Base

0 091 
0 07 i 
0 061 
0 06 
5 00 
4 60 
3 90 
3 60 
3 40 
3 25 
3 15 
3 OO 
2 V0 
2 90

2 85

4 20 4 45 
8 95 4 20

Much interest is being evinced in agri­
cultural circles in Germany over a new 
milking apparatus which has recently 
appeared under the name of Eichloff- 
Schuma nnsches Milebge winnugsverf ah- 
ren (the E.S. process of obtaining milk). 
For many years experimenters through­
out the entire world have been at work 
endeavouring to perfect a machine which 
would enable the dairyman to obtain a 
sterilized milk or a milk comparatively 
free from germ life, without hav'ng re­
course to intense refrigeration or to pas­
teurization It is a recognized fact that 
the methods employed to-day are either 
too costly or too unpractical, and should 
this new machine he all that is claimed 
for it the cry of the bacteriologist that 
contaminated milk is being sold to in­
valids and infants, should in a few years 
he a think of the past.

This new apparatus has been designed 
for the purpose of excluding all possi­
bility of germs, dirt, etc., falling into 
the milk. Tt consists of a milk pail, a 
cooler and a collecting vessel, all speedi­
ly constructed, and a leather tlmng to 
hold the cow’s tail. The milk paB is 
oval-shaped, with a spout to nour out 
the milk and with a lid in which :s fas­
tened a curved, trumpet like funnel for 
collecting the jets of milk. Both the 
funnel and the spout arc furnished with 
properly fitting covers. The firct milk 
drawn js thrown away, ;is it often ■••on- 
tains germs.

After milking, the funnel is -it once 
closed, and the milk is poured into the 
cooler, whence it passes into the collect­
ing vessel, having a rapacity of 100 litres, 
equal to RS quarts hv English measure, 
or 105 quarts United States measure. 
From this collecting vessel the mi'k bot­
tles supplied to the public arc filled. Tn 
this way the milk during the whole of 
its passage has only a few so ends con­
tant with 1 ho air. The bottles and all 
the vessels employed in the process are 
thoroughly sterilized each time previous 
to use. in a special apparatus provided 
for this work .

Before milking, the cow’s udders and 
flanks are en refullv cleansed and the 
men are required to disinfect their h *nds 
and wear a white linen coat. By these 
methods the chance of disease germs en­
tering the milk is reduced to a minimum. 
esnecially as the milk is only in contact 
with the air a short while, which is th° 
chief source of contamination . "Reports 
indicate that milk obtained hv ih's -pro­
cess answers completolv to all hygienic 
requirements.

Name of Article. Wholesale.

Canada Plates— » 0. | »

Full polish....................................
Ordinary, 52 sheets......................
Ordinary, 60 sheets.. .. .. ..
Ordinary, 75 sheets..................... .. .. 3 lb
Black Iron Pipe, K inch .. .. 1 9fr

% inch ....
K inch ....
% inch ....
1 inch .. ..

IK inch .. ..
IK inch .... .
2 inch .. .. .•• •• 9 8»

Per 100 feet net.—

2 inch .......................
Steel cast per lb.. Black Diamond ..
Steel, Spring, 100 lbe.............................
Steel, Tire, 1.00 lba...............................
Steel, Sleigh shoe, 100 lbs.................
Steel, Toe Calk.....................................
Steel, Machinery......................................
Steel, Harrow Tooth..............................

10 00 
0 074 
2 60 
2 00
1 95
2 50 
2 75 
2 06

Tin Plates—

1C Coke, 14 x 20 i......................... . ..
1C Charcoal, 14 x 20.............................
IX Charcoal................................................
Terne Plate 1C, 20 x 28.....................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. ..
22 and 24-gauge ,caee lota.................
26 gauge ......................................................
Lead: Pig, per 100 lbs...........................
Sheet..............................................................
Shot, 100 lba., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs..........................

10 09

4 50 
4 76 
6 00 
7 75 
0 10

0 00
35 

8 35 
3 65 
6 507„ 0 20 

7c per lb 
- kgs 30 p.<V

Zinc-

Spelter, per 100 lba..................................
Sheet zinc....................................................

Black Sheet Iren, per 100 lbs.—
10 to 12 gunge............................................
14 to .6 gni.ge.................... .......................
18 te 2S gauge .........................................
22 to 24 gauge .........................................
26 gauge ......................................................
28 gauge ......................................................

Wire—
Plain Galvanized, N”. 4 . 
Plain galvanized, No. I

do do No. 6, 7, 8.
do do No. 9 .. ..
do do No.10 . ..
do do No. 11 . ..
ds do No. It . ..
de do No. IS . ..
de do No. 14 . ..
do do No. 15 . ..
de do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.25 

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 

R#PE—

0 00
6 26 
7 75

u 00 
0 00 
U uo 
u 00 
0 00

2 30 
2 05
1 15,
2 20 
2 3i § 
2 401

Per 100 lb*.
2 73
2 73 
2 6h 
2 23 j
2 73 
2 78. 
2 38 j

U l 0
0 00
2 30
2 50

u‘2 36 bate

Sisal, base...........................
do 7-16 and up .. ..
do %............................
do 3-16...........................

Manilla, 7-16 and larger
do % ............................
do 14 to 5-16...............

Lath yam...........................

0 08*

0 10*

0 0»

WIRE NAILS—

2d extra ..........................
2d f extra .....................
3d extra.....................  ,

4d and 5d extra .. ., 
6d and 7d extra .. .. 

8d and 9d extra .. 
lOd and 12d extra ..
16d and 20d eftra .. .. 
20d and 60d extra ..

BUILDING PAPER—

Dry Sheeting, roll .. . 
Tarred Sheeting, roll .

0 00 
u 00 
u 00 
0 00 
u 00 
0 00 
0 no
0 00 
0 00' 

2 30 Base

30
40-

lron Horse Shoes—
No. 2 and larger....................................
No. 1 and smaller................................
Bar Iron per 100 lbs. .. .'. .. «• 
Am. Sheet Steel, 6 ft. x 2K ft., IS
Am. Sheet Steel 6 ft. x 2V4 ft., 20
Am. Sheet Steel, 6 ft. x 2V4 ft., 22
Am. Sheet Steel, 6 ft. x 2K ft., 24
Am. Sheet Steel, 6 ft. x 2ft tt., 26
Am. Sheet Steel, 6 ft. x 2K ft., 28
Boiler plates, iron, J4 inch................
Boiler plates, iron, 3-16 inch .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c; over 

base of Band iron, smaller size ..

3 65 
3 90
1 85
2 10 
2 40 
2 45 
2 45 
2 56 
2 75 
2 50 
2 50 
2 26

1 86

BTG HOLDERS OF standard oil.

Among the largest holders of stock n 
the Standard Oil Co., together with the 
market value of their holdings, at ouv­
rent prices are the following:—-

Shares. Mkt. price. 
,T. D. Rockefeller . . 247.692 $167.192.100 
Est. C. Pratt . . . 52,802 35,641,350

HIDES—
Montreal Green Hide»—

Montreal, No. 1.......................................
Montreal, No. 2........................................
Montreal, No. 3........................................
Tanners pay $1 extra for sorted cur­

ed and inspected..................................
Sheepskins...................................................
Clips............................. ................................
S ri• is I.nmhskms.....................................
Calfskins, No. 1 ....................................

do Ne. S...........................................
Horse Hides............. .................................
Tallow rendered ........................................

0 00 0 ib
0 00 0 09
0 00 0 08

1 CO

0 00 0 10
0 00 0 15
0 00 0 18
1 75 2 f-o
0 06 0 Of*
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER- <
No. 1 B. A. Sole...................................... 0 ,4
No. 2 B. A. Sole .. .. ....................  •• q 23
Slaughter, No. 1...................................... * 0 26

Light, medium and heavy................. 11 30
Light, No. 2 ............................................ 3 *25

Harness.............................................................. 0 30
Upper, heavy....................................... • 0 38
Upper, light............................................. 0 38

Grained Upper.............................................. 0 38
Scotch Grain................................................... q 3g
Kip Skins, French.................................. ygg
English.......................................................... Q 50
Canada Kid................ ................................ 050
Hemlock Calf.................................................. 0 75
Hemlock, Light............................................. 0 CM)
French Calf................................................... 1 3^
Splits, light and medium........................... 0 28
Splits, heavy................................................... 0 10
Splits, small................................................... q ^6
Leather Board. Canada .......................... 0 U6
Enamelled Cow, per ft............................. 0 jg
IPebhle Grain .............. .. .. ...... 0 14
Glove Grain.................................................... 0 13
Box Calf........................ ................................... 0 18
Brush (Cow) Kid ....................................... 0 OO
Buff ..................................................................... 0 1(

Russet ts, light ............................................. 050
Russetts, heavy...................................... ... 0 30
Russetts, No. 2............................ .. .. .. q
Russet ts’ Saddlers’, dozen................... 8 OO
Imt. French Calf....................................... 0 CO
English Oak, lb.............................................. 0 3U
Dongola, extra............................... ..... 0 38
Dongola, No. 1............................................. 0 20
Dongola, ordinary....................................... 0 10
Coloured Pebbles................................. .. 0 15
Coloured Calf .. ........................................ 0 17

LU MBER—S inch Fine (Face Measure) .................
3 Inch Spruce (Board Measure) .. .. 
1 Inch Bine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)..................
1 Inch Bine (T. and G.) ...................
2x3, 3x3 and 3x4 Spruce (R.M.) ... 
2x3, 3x3 and 3x4 Pine (B.M.) .. ..
lVi Spruce, Roofing (B.M.) .................
1^4 Spruce, Flooring (R.M.)...................
1V6 Spruce (T. and 0.)........................
iy2 Pine (T. and G.)............................. ..
1 Bine (L. and G.) (V.I.B.) ..
Laths (per l.OOO).........................................

50 00 
16 00 
18 00 
18 00 

a 00 25 00 
'24 OO 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

MATCHES—
Telegraph, case............................................. 4 75
Telephone, case............................................. 4 65
Tiger, case...................................................... 4 -15
King Edward..........................    3 (i0
Head Light..................................................... 4 50
Eagle Bari or 2O0's...................................... '2 10
Silent, 200’s................................................ ? ^

KrWa ■> 20

OILS-
Cod Oil..............................................................
8. R. Bale Seal .. .....................................
Straw Seal......................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian ..................
Castor Oil.........................................................
Castor Oil, barrels ....................... ..... ..
Lard Oil.................................................. .. ••
Linseed, raw .i....................................
Linseed, boiled..............................................
Olive, pure......................................................
Olive, extra, qt., per case..................
Turpentine, nett......................................... ..
Wood Alcohol, per gallon ..................

0 50 U 06 
0 «21 O 65 
0 OO O UO 
t) 80 O 90 
0 95 1 05 
0 09 O 11 
0 08 OI9 
U 75 O 80 
I 03 1 07
1 Of) 1 10
2 OO 2 25
3 85 4 00
0 9 (, <15
U 80 1 00

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal....................................
Gasoline, per gal........................................

GLASS—
First break, 50 feet..............................
Second Break, 10O feet........................
First Break, 1O0 feet..................
fiëcond Break, 10O feet.................... ..
Third Break................................................
Fourth Break ............. .. .. .. .. ..

PAINTS, Ac.—
Lead, pure, SO to 100 lbe. kegs .. ..

l)o. No. 1............................................
Do. No. I ............................................
Do. No. 5............................................

Pure Mixed, gal. .. .............................
White lead, dry........................................
Red lead..................... .... ...........................
Venetian Red, English .......................
Yellow Ochre, French ............................
Whiting, ordinary...................................
Whiting. Guilders*..................................
Whiting, Paria Gilders* ......................
English Cement, cask ............................
Belgian Cement........................................
German Cement........................................
United State# Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clsr, 200 lb. pig».........................
Rosin 280 lbs., gross.............................

0 15 
0 Hi 
0 19 
0 ISi 
0 19

1 50
1 fiO
2 75
2 95
3 85 
3 60

5 25 7 00 
5 90 6 15 
ft 50 6 50
5 fn 6 00
1 1 90
6 95 7 15 
•> OO 5 40 
l 75 2 00 
' 50 3 00 
0 00 O 50 
0 60 0 70 
0 86 1 00
1 00 2 06 
t 86 1 90
4 00 0 00
2 OO 2 10 

17 OO 21 00
’ 75 1 if 

d OO 9 00

C. W. Harkneeb
D. H . Payne .
II. M. Flagler. . 
Est. H. H. Rogers 
W. Ij. I-lark ness ,
L . V. Hark ness . 
Est. H. Houston . 
WL Rockefeller
L. IT. Severance .
V. E. Macv
Est,. J. TTiintington 
Helen Rostwick. . 
J. I). Arvlibold . .
W. H Tilford . . 
Wr. A. Warden 
EL Jennings . . . 
C. ML Pratt . . . 
Est. J Mncy . . . 
TT. M. Hanna . . 
Est. W. Rrokaw 
Alex. McDonald
E. T. Bedford . . 
P. A. Briscom . . 
Est. J. R. "Kennedy 
Est T). O’Dav . . 
Mary B. Jennings 
FT. A. Hutchins .

43,400 29,295,000
40,000 27 000,000
30500 20,587.500
16.020 10 813.700
14.000 9.4.10.000
13.100 8,842 500
11.775 7.047.12.')
11.700 7.897 500
7.440 f> .0*22.000
7.3O0 4 027,500
0.5< #0 4.387.500
6.04S 4 082.400
6.000 4 050.000
6.000 4.050 OOO
5.858 3.054.150
5.500 3.712 500
5.000 3.375,000
4.000 3 307.500
4.i'On 2,700.' » 0
3.305 2 291.025
3.374 2 277 4.10
3.300 2.227 500
3.000 2.025.000
3.000 2.025 OOO
2.655 1.702.125
2.600 1 755,000
2.007 1.395.225

568.926 £384 025.056

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 20, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person l»v the applicant at a Dominion 
Lands Agemcv or Subagency for the dis­
trict in which the land is situate. En­
try l>v proxy may. however, be made at 
any Agency, on certain conditions by tin- 
father. mother, son, daughter, brother in­
sister of an intending homesteader.

DUTIES:-—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty f SO! 
acres in extent, in the vieinitv of his 
homestead. He may also do so bv liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in aecordance 
with th above while livinsr with parents 
or on farming land owned by himeelf 
must notify the Agent for the district 
of such intention.

WL WL CORY.
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of 

this advertisement will not be paid for.

wholesale prices current.

Name of Article. Wholesa’e.

Glue-

Domestic Broken Sheet.
French Casks .. .... .. .. ..............
French, barrels .. .. .............................

I American White, barrels .. -.............
; Coopers* Glue........................... .. ••
‘ Brunswick Green....................... .. ..
1 French Imperial Green........................
, No. 1 Furniture Varnish, per gsl. . 
I a Furniture Varnish, per gal- ..
, Brown Japan •• .. •• •• •• •• •• ••

Black Japan..............................................
Orange Shellac, No. 1 ...» .. ..
Orange Shellac, pure ., •• #• ..
Whit# Shellac ..........................................
Putty, bulk. 100 lb. barrel................
Putty, in bladders............... ...» ..
Kalaomine 5 lb. pkga. • • • • ..

Peril Green, f.o.b. Montreal—
Brls. 600 lbs.....................................
lOO lb- lota .Drums, 66 lbs............
IOO lb- lots Pkgs., 1 lb............. .
10O lb. lots Tins, 1 lb................
Arsenic, kegs (300 lbe)................

011 0 16 
0 09 0 10

0 16 0 
0 19 0 
0 04 0 
0 12 0 
0 85 0 
0 75 0 
0 85 0 
0 80 0 
2 OO 2 
2 10 2 
a 10 2
140 1 
1 65 1 

0

0
00
0
0

WOOL-

Canadian Washed Fleece ....... 0 19 0
North-West.............................................. OOO 0
Buenos Ayres...................-............. * •• 0 25 0
Natal, greasy .. ....................................... 0 0O 0
Cape, greasy ...............-................ 0 18 0
Australian, greasy »•«••••••••• 0 OO 0

WINKS, LIQUORS. ETC.- 

Ale—

English, qte. 
English, pta. 
Canadian, pts.

Porter—

2 40 2 
1 50 1 
0 85 1

Dublin Stout, qta. ................... *• ..
Dublin Stout, pts.................• • ••
Canadian Stout,, pta. .. ., .. •« .. 
Lager Beer, U-S. .. ...... ..
Lager, Canadian .. .. .... .. ..

Spirits, Canadian—per gal- —

2 40 2 
1 60 \ 
1 60 1 
1 25 1 
0 80 1

Alcohol (6, 0-P. .. .. .. • • •• .. 4 70 4
Spirits, 60, O.P. .. .• .. •• .. 4 25 4
Spirits, 26. V-P. .. .• .. -. •• .. 230 2
Club Rye, U.P............ ......................  „ 400 4
Rye Whiskey, ord., gal.................. - .. 2 30 2

Ferta—

Tarragona................................................. j 40 g
Op#rtos.............................................................. 2 OO 6

Sherries—

piea Herinanos .. .................... .• .. 1 50 4
Other Brandi .... ......................... .. o85 5

Clarets—

Modoc .. .. 
St. Julien .. ..

Champagnes—

2 25 2
4 OO 5

Piper Heidsieck 
Cardinal & C'ie 28 OO 34 

12 50 14
Brandies-—

Richard, gal...................................... .. .. 3 75 7
Richard 2U years tiute 12 qta. in case jg
Richard, Medecinal ........................ 44
Richard V .S.O.P., 12 qta................ 12
Richard, V.O., 13 qts....................... .. 9

Scotch VVhiikeyi—

Bullock Lade, Q.L. •• .. .. •• „
Kilmarnock.  ...... ..
Usher’s 0-V.G. .. .. ..................... ,.
Dewars................................................ ..
Mitchells Glenogie, 12 qts. .. .. ..

do Special Reserve 12 qts. ,. ,,
Uu Lx ira Special, 1- qts..................
do Finest Old Scotch, 12 qts...

Irish Whiskey —

10 25 10 
9 M) 10 
9 OO 9 
9 25 15 

8 
9 
9 

12

Mitchell Cruiskeen I-awn.. .... ..
Power’s, qts...........................................
Jameson's, qts. ..........   ..
Bushmill's .. .... ,. .. ...............
Burkff’s .. ..............................................
Angostura Bitters, per 8 do*............

Gia—

Canadian green, cases .......................   ..
London. Pry .. ......................... „
Plymouth .... .....................................
Ginger Ale, Belfast, dot................»
Soda Water, imports, doz. .... ,»
Apollinaris, 60 qts.................................

8 50 12 
10 25 10
9 50 11 
9 50 10 
8 OO 11

14 OO 15

0 OO 5 
726 8 
9 OO 9 
1 30 1 
1 30 1 
7 25 7

^8835888 S8S55?S
h 

S3 
S83 888 

°°8
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices sad Terms.
We Oss Interest Yen.

Foley&Wjlliams Mfg.Co.
FACTORY A GENERAL OFFICE; 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations May 31,1911.

Hum M Conrmaf.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 moe. 360 360 97
Canada Life................................................... 2,500 4—6 moe. 400 400 160
Confederation Life................................... 10,000 7i—6 moe. 100 10 277
Western Assurance................................... 26,000 5—6 moe. 40 20 80
Guarantee Co. ad North America ... 13,372 2—3 mos. 60 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

Sbo.ouo
460,000

Dividend

10s. per bh. 
10s. per eh.

Alliamce An 
Do. (New)

220,000 Be. Atlas Fire ft Life..............................
100,000 IT 1,4 British Law Fire, Life.....................
196,000 60 Commercial Union..............................
100,000 10a.
10,000 18% Equity ft Law......................................

169,096 1214 Gen. Accident, Fire ft Life .. ..
10,000 10 General Life..........................................

200,000 10 Guardian .. .. ....................................
67,000 1G 2 3 Indemnity Mar.....................................

160,000 6a 6d per sh. Law Union ft Rock. ........................
100,000 .. Legal Insurance........................ ..... ..
20,000 17a fld per ah. Legal ft General Life .. .. .. ..

246,640 £ 90 Liverpool, London ft Globe .. ..
16,862 20 London .. .............................................

106,660 32 London ft Lancashire Fire...............
10,000 15 London and Lancashire Life..............
10,000 to. per ih. Marine...................... .. .. .. ....
60,000 6 Merchants' M. L...................................

110,000 35s 0d per ah. North British k Mercantile .. ..
300,000 37% Northern................ .................................
44,000 25e. Norwich Union Fire .. .. .. ..
68,776 80 Phoenix.............. ....................................

100,000 20 Railway Passen......................................
489,220 £ 9 Royal Exc...........................
261.258 66 2-8 Royal Insurance..
200,037 17% Scot. Union ft Na^H

140,000 10s. per ah. Sun Fire .. ..
48,000 10 t-3 Sun Life ..

100,000 20 Thames ft
«6,400 18 Union Mar.,^1

111,814 50 Yorkshire

Share Paid

20 2 i-b 12*

1 1 13|

10 24s 6*

lu i 3i

10 1 19

10 2 131

100 e 28

5 IK 1 15-10

100 5 7*

10 S 10*

15 3 8

10 12, ~ 61

6 1 15-16

50 8 17*

St. 2 24

25 m
49

26 26
2 18-16

10 Î
26 4*

40*
2 15-1610

391
26 6%
10 1 8*

29
26 8
60 6 33

10 2

Closing Prices

SECURITIES. London
May 20

British Columbia,
1017, 4H p.c.........................................
1941, I p.c.............................................

Canada, 4 per cent loan, 1910 .. ••
8 per cent loan, 1988.....................
Inac. Sh. ....................................... ....
2ft p.c. loan, 1947...........................

Manitoba, 1910, • p.c.............................

Clo’g Price

84 86
99è KO* 
98 94
99* 100 
77à 78*

Shares RAILWAY ft OTHER STOCKS

109 Atlantic ft Nth. West 6 p.c. gua.
1st M. Bonda....................................

If Buffalo ft Lake Huron £10 dir..
do. 6% p.c. bonda.......................

Can. Central 0 p.c. M. Bda. Int.
guar, by Oort.................................

Canadian Pacific, $100.................... .
Do. 6 p.c. bonds........................
Do. 4 p.c. deb. stock................
Do. 4 p.c. pref. stock...............

Algoma 5 p.c. bends................

Grand Trunk, Georgian lay, Ac. 
let M....................................................

100 Grand Trunk ef Can. ord. stack 
109 2nd equip, mg. bda. • p.c...
100 let pref. stock, 6 p.c.................
100 2nd pref. stock........................
100 Brd pref. stock ......................
109 5 p.c. perp. deb. stock.. .. 
109 4 p.c. perp. deb. stock.. .. 
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal ft Champlain 5 p.c. 1st

mtg. bonds ....................................
Nor. of Canada. 4 p.c. deb. stock 

109 Quebec Cent, 6 p.c. 1st inc. bda.
T. G.&B., 4 p.c. bonda, let mtg. 

189 Well., Grey ft Bruce, 7 p.c. bde.
1st mortg............................................

109 St. Law. ft Ott. 4 p.c. bonds..

114 116
12» 18*

136 188

2401 241*
lOi 1C4
104 106
106 106
113 116

281 29
112 114
109 111
102 103

99* 100*
128 130
191 17,0124 126

108 106

101 108

..........

Municipal Leans.

199 City of Lond.,Ont., 1st prf. B p.e. 
100 City of Montreal, stag.. B p.e. 
100 City of Ottawa, red, 1918, 4% p.e. 
100 City of Quebec, 8 p.c., 1987 .. 

redeem,«.1928, 4 p.c......................
188 City of Toronto, 4 p.e. 1988-ÎB

8V4 p.O., 1929...................................
B p.c. gen. con. deb., 1919-89 
4 p.c. stg. bonds.......................

189 City of Winnipeg deb. 1914, B p.c.
Deb. script., 1907, 8 p.e. ....

Ill*
iÔ2*
83

101
99
92

112
*iÔ4*

85
108
181
94

Miscellaneous Companies.

189 Canada Company.......................
189 Canada North-West Lead Os. 
109 Hudson Bay..................................

Bank sf England........................... ..
Lsndon County and Westminster. 
Bank of British North Ameries
Bank sf Montreal.............................
Canadian Bank sf Oommeree. ..

26 28

113 114

265 269
31*

76J 7«*
2t8«
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American Life Assurance Co.
"SOLID A8 THE CONTINENT."

JOHN IL. BLAIKIK, 
President.

H. GURNEY,
J. K. OSBORNE,

Vice- Presidents.

1910 ie-
TOTAL CASH INCOME.......................................... $2,170,578.38
TOTAL ASSETS....................................................... 11,388,773.32
NET SURPLUS to POLiUïHOLDERS............... 1,174,768.08
PAYMENTS TO POLICYHOLDERS...................... 867,830.62

L. GOLDMAN,
A.I.A., F.CA., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B.,

Secretary.

HOME OFFICE, TORONTO.

PERPETUAL CALENDAR

1911 MAY 1911
Mon Tue Wed Thu Fri Sat SUN

1911 j u n e 1911

Thu Fri Sat SUN Mon Tue Wed

i 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

r, Miron, May, July, August, October, December, 31 Days. April, June September, November 30 Days.
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INSURANCE.

The Federal Life ^S0^6
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets.................................................  $ 4,866,443.08
Total Insurance in force...................................... 22,309,929.42
Paid Policyholders in 1910 .................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

Preaident and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

INSURANCE.

BRITISH AHERICA
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, Preaident; W- 
R. Brock and John Hoakin, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D. ; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................................................... $1,400,000.09
ASSETS......................... ............................................. 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance '
Head Office, - TORONTO.

Illlinn RIIITIIAI L,FE INSURANCE C0., Portland, Me. 
UlilUH IHU I UHL frcd. e. richards, pre*<dcnt

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. Æsyi

Assets.................................................. $277,107,000
Policies in Force on December 31st,

1909.................................................. 10,621,679
In 1909 it issued in Canada insuran­

ce for...............................................  $ 23,418,168'
It has deposited with the Dominion 

Government exclusively for Can­
adians more than......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

1“ “ “

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

NOTE.—Subscribe* acre«

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me th^ “ ” for on£ year, commencing 

pay $3.00 on demand.

to be sent as often as they wish.

■ ■"■■-T w ■ t

114
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly, desire Representa­

tive* for the City of Montreal.

CHIEF OFFICE FOR CANADA;
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, seccanadafor

I 1036/

Liverpool 
London

AND

Globe
INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., ’906.................. .$564,658.27
Policies In force In Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

I T. L. Armstrong, 
I R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP* POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION FOLIOV

WRITE FOR PARTICULARS

MONTREAL OFFICE I

207 ST. JAMES STREET,

J. P. Mackay......................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat 
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor Proprietor of the

‘Journal of Commerce,"

Montreal.

Advertise 
In the . .

“Journal of

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets.....................................$ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President ; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager ; C. C. Foster. Secretary.

'■'■’’FAI. BRANCH, Corner ST. PETER & LEMOINE STS.

'T -ICKERDIKE, Manager.

4K8 8T,
■rCc'y tented districts.

>R. Mgr. On. Branch.

Com merCe'otober, December, 31 Days

11 rei^i 1
surance Co.,

G. Limited.
914,750,000 
61,490,000 
27,560,000 
94,900,000 

. 1,137,660


