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ECONOMICS, AFFAIRS, FINANCE, TRADE AND INDUSTRY
Alberta Cities seek extension of Sinking Fund terms, i29 
Alcohol-Consumption of, 1167
Arson Law in Massachusetts, Conviction under new, 869
Australian Provincial Ass. Assn. Limited, 769
Balance of Canada's Trade, 1197
Bituminous Coal on Storage, 1289
Bond Issues, Canadian in, 1916, 26
Bond Holdings, Valuation of, 1181
Capital and Taxation, 291
Canadian War Borrowings, 155, 449
Canada at War 967
Canadian Municipal Issues, 906
Canadian Pacific Ry. Co.’s Annual Report, 321
Conflagrations and Building By-Laws, 331
Conservation of Wealth, 873
Capital bevy for England urged, 725
Canada's Anti-loafing Law, 767
Canadian Railway Earnings, 905
Canadian Casualties, 1177
Canada’s War expenditure, 1299
Dominion Permanent Loan Co., Failure of, 131
Dominion Loan for Housing Scheme, 1299
Exchange with U.S., Suggested credits in, 206
Exchange Problem, 316
Exchange, How not to correct, 763
Earnings of Canadian Railways, 906
Electricity, Care needed when using, 1113
Faulty construction, Dangers from, 381
Firemen’s Strike, 1297
Germany’s Finances, 207
Gervais, Remi vs Liv. A Lon. & Globe Ins. Co., 615 
German Ins. Co.’s in the U. S., 769 
Government and small investors, 131
Governmental Insurance, "A Dangerous Innovation”, 1013
Governmental encroachments, 1069, 1106
Hamilton, Ont., Debentures, 609
Halifax Water Supply, 1107
Income Tax, The new, 473
Influenza, 1106 %
Investigation of fires, 1113
Loan Corporations, Government supervision of, 131

Maiionneuve, Financial position and administration of, 79
Maisonneuve to be annexed to Montreal, 131
Montreal's Government, 7, 131
Montreal’s new Loan, 207
Montreal’s Fire Commission, 867
Montreal's Revenue, 1007
Montreal’s Finances, 1226, 1227
Municipal Finance, 129, Common sense view of, (Robert 

Baird), 235
Municipal affairs in Quebec Province, Proposed department 

of, 129
MacEwen, John, Death of Mr., 1129 
Montreal Police and Firemen on strike, 1273 
Pulp and Paper industry of Canada, 1029 
Rural Credits proposed by Alberta Government, 103 
Seed grain Loans from Banks in Ontario, 296 
Survival of the Fittest, 677 
Sunstrokes are accidents, 821 
Shipping and Shipbuilding, 906 
Shortcomings Within and Without, 966 
St. Lawrence Power Proposal, 1006 
Stearns, Seargent P., Death of, 1199 
Trade of Canada in 1917, 77; In January 1918, 201; Trade 

and credits, 206; in February, 295; Balance of, 1197; 
Trade Outlook, 1228

Taxation, direct, best way of financing the War, 681
Tax exempt Bonds, 889
Typhoid Fever, 493 >
TarrÇ S. R., Death of, 1199
Victory Loan Subscriptions by Insurance Companies, 1199 
War, Preparaing for re-adjustment after, 1; Great Britain’s 

war expenditure, 165; Ultimate financial effects of 
War, 181; Canadian National Finartdal responsi­
bilities, 201; Some aspects of after War trade, 601; 
War labour policies to be enforced in the U.S., 833 

War Loans, Permanent results of Victory Loan, 5; Canadian 
War borrowings, 165, 321; Suggested Canadian credits 
in U. S., 206

William, The Criminal, 961 
Y.M.C.A., Canadian, in France, 195

BANKING
Bank Amalgamations, 289, 293, 371, 479, 739, 781 
Bank of England favours Reforms, 423 
Bank of Montreal, Staff changes, 183; to purchase Bank of 

British North America, 293, 963, 1222; new appoint­
ments, 1222

Bank of Re-discount, Mr. E. L. Pease’s suggestion, 49, &1
Bank Pensions and Premises, 263, 265
Banking Profits in Canada, 167, 183, 185, 207, 209
Banks and Life Insurance, 183
Braithwaite, Mr. A. D„ retires, 133
British Bank Mergers, 183, 781
Banks approve of McAdoo’s proposal, 641
Circulation, Banks, 153
Lloyds Bank's Progress, 319

Depreciation Appropriations, 237 
McAdoo’s Proposal, Banks approve of, 641 
Monthly Bank Statements, November, 1917, 3, 6; Decem­

ber, 101, 106; January, 233; 237, February, 346; 
March, 463; April, 663, 661; May, 697, 711; June, 813; 
Jul^, 913; August, 1033; September, 1163; October,

Montreal Clearing House, 131
Montreal, Bank of, new appointments, 1222
Northern Crown Bank amalgamates with Royal Bank, 293
Pease, E. L., suggests Bank of Re-discounts, 49, 81
Royal Bank absorbs Northern Crown Bank, 293
Seed and Grain Loans by Banks in Ontario, 296

FIRE INSURANCE
Advertising by Local Agents, 17 
Aetna Insurance Co., 1129 
Agents, Stirring up delinquent, 143 
All-Round Agents, 31, 191
Assets of Fire Insurance Companies in Canada, 793 
Automatic Fire extinguishing apparatus for ships, 567 
Alliance Ass. Co. of London, absorbs Bankers Guarantee 

Trust, 1299
Basement fires, Fighting, 311
Blue Goose in Maritime Provinces, 227
Boston Insurance Company receives Dominion License, 96
British Insurance business, Concentration in, 29

British Fire Companies, 1917 experience,
British Fire Loss in 1917, 169, 971, 1061 
British Crown Ass. Corp. and Eagle Star and British 

Dominions Insurance Company, 861 
British Oak Insurance Co., 1126, 1155 
Building Columns, Test by Underwriters La bo' stories, 39 
Bituminous Coal on Storage, 1289 
Canada’s Fire Waste, 837, 1167
Canadian Fire Underwriter’s Association, 211, 711, 1011 
Cancellation of Fire policy by substitution, 1169 
Century Insurance Co.’s arrangement with Friend’s 

Provident Institution, 297, 437
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Mechanics and Traders Ins. Co. receives Dominion License, 
143

Merchants Fire of N. Y. receives Dominion License, 41 
Methodist Fire Co., proposed, 175
Moral Har.ard, A new 201 ; More stten tion to, 519, 891,1081 
Moriesey, T. L„ Paper on Fire Ins. Co.’s and the Fire waste, 

219
Mount Royal Ass. Co.’s Appointments, 673, 713 
National Fire Protection Association, 613 
National Benefit Ins. Co., 1226
Newark Fire Ins. Co., receives Dominion License, 293 
Night Watchmen, Rules for, 197
Nova Scotia Underwriters issue explosion and war risks, 

Contracts, 83 
Oil Stove Hazard, 139 
Ontario Insurance losses, heavier, 1039 
Phoenix Ins. Co. of Hartford, condemned 

with costs and interest, 437 
Pipkin, S. J., Retirement of, 797

Practical patriotism for Fire-Insurance field men (Morisaey)
83

Policy, How a fire voided, 523 
Queensland Ins. Co., 191; enters Canada, 275 
Rates. Fire Insurance, 187, 379 
Re-Insurance Position, 329 
Re-Insurance, Law of, 486 
School Fires in Canada, 41 
Sherbrooke. Que., and Fire protection, 729 
Sprinklers, Keeping in Commission, 189 
Stuyvesant Ins. Co., to withdraw from Canada, 67 
“Standard Policies" Construction of so-called, 1261 
Sun Insurance Office changes at Head Office, 1299 
Trade Acceptahces in Scotland of Fire Premiums, 109 
Underwriters Laboratories, tests of building columns, 39 
Underwriting and Investment Profita and Losses of Fire 

Co.’s in 1917. 743 
Union Ins. Co. of Paris, 1011 
Union Ins. Society of Canton, 87, 107 
Unlicensed Insurance, War taxation of, 9 
Unlicensed Companies, Danger of placing insurance with, 

395, 523 , „
Unlicensed Companies prohibited from operating in Nova 

Scotia, 485
Use and Occupancy, 861, 893
Vulcan Fire of Oakland, Cal. receives Dominion License, 96 
Waste Paper, Care of, 163 
Watchmen, Checking up, 66, 145 
Wood Shingle roof must go, 787
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Coal Shortage and Fire risks, 111 
Co.-lnsurance Clause. 15, 301 
Companies, Larger Fire Insurance, 191 
Commission to A| ents, 1037 
Continental Insur ance Co. s appointments, 57 
Dominion Fire Prevention Committee Meeting, 1301 
Double Insurance without notice, 67 
Ksgle Star & British Dominion s Ins. Co., 861, 867, 915
F*i»,?nsôranï*rCôl’s'and'the^flre waste (Mr Morissey), 219 

Fin* I'remiumii and Taxation in Montreal, 1917; 349 
Fire Premium» and Ixmw* in Canada in 1917, 427 429 
Fire Innurance Co.’» and their Agents, Relations of, 767 
Fire Hazard» on Water front», 811 
Fire Waste in Canada, 837 
Fire Insurance Speciaünt», 859 
Firebug», Get after the, 909 
Fire prevention in hotel» and safety

Insurance Co. of Canada, 1133, 1*.03, 1205 
Policy, Cancellation of bv Substitution, 1169 

Fire Ixwses in Canada. 1917, 9; In schools, 41; in War 
industrie», 117; Strictly preventable Fire», 213; Princi­
pal Fire Lokm*» in 1918, 1179; British and Canadian 
Fire Loss in 1917, a contrast, 159 

Fire Prevention Scheme, A practical, 35; Legislation in 
Quebec promised, 83; A radical report, 733 

Fire Protection and Fire Prevention, 401, 481, 497 
Fire Companies recent experience and the rise in Rates, 645 
Fire Companies experience by Provinces, 737 
Foreign Insurance in England, 607 
Foreign Insurance Co.'s in U.S. to be licensed, 17 
Gasoline. Careless handling of 175; Gasoline on the Farm, 

253; Vapours in empty gasoline cans, 256 
General Accident's Appointments. 57
Government Fire Insurance Scheme threatened in U.S. 301 
Grain I)ust Explosions, 69 
Graded Rate for Co.-lnsurance, 649 
Great American Ins. Co. increases Capital, 1137 
Guardian Ins. Co. of Canada l censed for Fire insurance, 293 
Meatless Days, Underwriters warning, 139 

Prevention, 66»
Insurance Trust proposed in the U.S., 489 
Individual responsibility for F'ire losses, <87 
Insurance after fire started, 1161 
Lightning, Preventing loss by, 301 
lightning and Lightning Rods, 327 
legislators duty in regard to F'ire waste, 675 
Lork. Mr. F'rank, on 1918 outlook, 66 
London Assurance purchases British Law Fire Ins. Co., 169
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Life Insurance aa Barometer» of Character (A. Barton 
Hepburn), 309

Life Insurance Figures, Enormous, 299
Life Insurance, National importance of (J. F. Weeton), 136
Life Insurance in 1917, 465, 457, 1186
Life Inaurance without a parallel, 679
Life Inaurance, Rating of returned aoldiera, 67
Life Inaurance Companies Investments, 1065 ...................
Life Inaurance buaineaa, Ilia honourable competition in, 1181 
Life Underwriter» International Convention, 967 
Lapaes and “Not taken»” in Canadian Life Insurance, 716 
Lapaea, Prevention of, 759 
Life Inaurance Agent and Ethics, 405 
Life Insurance as a F'actor in business, 657 
Life Premium», In pursuit of the, 655 
Life Underwriters Thunder Bay Association, 67; Montreal 

meeting, 255, 436
Life Inaurance Thrift aa a constructive force (R. L. Cox), 

1287
Manufacturers Life, Appointment of Montreal branch 

manager, 13; of Assistant manager of Agencies, 86 
Mortality of Canadian Life Companiea through War, 

( McKechnie'j, 29, 435 
National Life Assurance Co., 216 
New York Life’s payments, 891
N on-Participating Policies, 491...................
Policy Holders, Cultivating exciting, 143; Service to old 

policy-holders (Moore), 243 
Policy Loans in Great Britain, 123 
Policy Loans of Canadian Life Companies, 817 
Prospects, Three great classes of, 249 

I Rebating Evil, 163

Aetna Life Ins. Co., 213 
Agent, A policy-holder himself, 17
Agent* Census,"lS;"survey of District, 123; Agents loyalty 

needed, 215
Agents' Licenses in Quebec Province, 83
Agents changing companies, 623
Alliance National receives Dominion License, 41
American hfwatorium for Life premiums, 355
Annuities, Revision of Rates by British Government, 263
Assets of the Canadian Life Companies, 1009
Association of Life Presidents Convention, 1203
Business Insurance (Somerville I, 193
Canada Life’s Field Club results in 1917, 123
Canadian Life Co.'s Policy Loans, 817
Charities and Life Inaurance, 13
Claims, Payment of, in Quebec Province, 271
Clark-Kennedy, Lieut.-Col. W. II., 195, 1297
Equitable Life, Mutualisation of, 191; Equitables Surplus,
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Fraternal» and Politics, 87 
Group Insurance (E. H. Outerbridge), 1307 
Interval Earnings of Life Companies in Canada, 1201, 120* 
Imperial Life, effects of W ar Claims, 139 
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INDEX

Travelers Ins. Co. of Hartford, Important suit against, 1261
War claims, Imperial Life's experience, 139
War clause decision, 346
War mortality of insured lives, 436
Western Life of Winnipeg, receives Dominion License, 143 
Women's Influence on Life Insurance, 143

Ret'urned^SoMicm* rating^!, for life insurance purpoees, 67

Royal Arcanum, 266
Savings, Small, 263
Soldiers' Insurance, 1163
Sons of Scotland raise rstee, 87
Travelling Expenses, Head Office, well spent, 83

MISCELLANEOUS INSURANCE
Hail Insurance in Alberta, 135 
Hail Insurance, Growth of, 816 
Insurance Press and the Companies, 311 
Insurance Companies Victory Loan Subscriptions, 1177 
Labour criticism of State Insurance Scheme, 303, 1037 
Maryland Assurance Corporation receives Dominion 

License, 96
Marine Insurance, Principles of, 409 
Marine Broker liable for Premiums, 1166 
Mutuals and Fire Losses, 1270 
Ontario Workmen's Compensation Board, 1225 
Plate Glass Insurance, 516
Preferred Accident of N. V. enters Canada, 169, 253 
Press and the Insurance Companies, 311 
Saskatchewan's Hail Losses, 489
Security Mutual Casualty, secures Dominion License, 241 
Surety Business, Excessive Commission on, 1229 
State Insurance Scheme, Labour's criticism of, 303 
Taxation of Agents in Quebec Province, 147 
Unlicensed Insurance War taxation of, 9 
Use and Occupancy, Big demand for, 361,
War Taxation on Unlicensed Insurance, 9 
Workmen's Compensation, Amendments to Quebec Pro­

vincial laws, 87; Manitoba's Administration expenses, 
87; State Scheme for Alberto, 167; Legislation for 
recommendations of investigating Commission, 227; 
Government scheme introduced in New Brunswick, 
293; Report of New Brunswick Commitslon to In­
vestigate, 465

Accident Insurance as side line, 175EEiSEeEH,m
Agent, the progressive, 9 
Agent and Side lines, 36 
Agents, taxation in Quebec Province, 147 
Airplane Insurance, 7
Alberta Insurance Act, 516 ....
American Ins. Cos. Investments in Russia. 676 
Automobile owners liable to guests, 663 
Automobile Insurance in Canada in 1917, 861, 866 
Automobile Hasard of Asphyxiation in closed Garage, 11 
Automobile Insurance (Matheu), 247 
Automobile Premiums, 307 
Automobile thieves get oil lightly, 241 
Bank burglary insurance policy. New,
British Insurance Association, 241 
Casualty Insurance Managers Annual Meeting, 1225 
Commercial Plate Glass Ass. Co., 897 
Embezzlement Record, 117 
Embezzlements, Some reasons for, 113 
Employers’ Liability Ass. Corp. U.S. branch 
Employers' Liability Insurance in Canada in 1917, 861,

1067
, 1037

861

, 299

, 1303
Explosion Insurance, Demand for, 35
Explosion Insurance Issued by Nova Scotia Underwriters, 83
Gasoline, Dangerous use of, 1306
Guarantee Insurance in Canada in 1917, 86o, 867, 1303

LEGAL DECISIONS
Alive, but presumed to be dead, 819 Individual responsibility for fire losses, 787
Accidental death not affected by War Clause, 686 Labour, Recent decision affecting, 461.
Automobile owners liable to guests for Injuries, etc., 663 Phoenix Ins. Co. of Hartford, condemned to pay Fire toss
Automobile Accidents, 745 with costs and interest, 437
Bank deposits of Infants, 669 Sunstrokes are Accidents, 821
Cancellation of Fire policy without assured's knowledge or Tearing down buildings to stop Are, Liability of Corn- 

consent, 1223 panics, 889
Change of Beneflciency, Federal Court ruling, 411 Yorke vs. Yorkshire Ins. Co., 626
Dublin Rebellion, 1015 Wood vs Standard Accident Ins. Co., 1279
Equitable Life's Surplus, 727 Rating System for New York Workmen's Compensation
Fires caused by Aircraft, no obligation to insure against, 39 risks, upheld, 1288
Guardian Assurance Co. vs. Superintendent of Insurance, London * Lancashire Fire vs. Rupert, 1299 •

British Columbia and A. S. Matthew, Defendants, 631 I
ANNUAL STATEMENTS

Confederation Life, 109, 116 
Dominion Fire, 271, 279 
Employers’ Liability, 397, 399 
Excelsior Life, 191, 195 
Glens Falls, 137, 139 
Globe and Rutgers, 323, 326 
Great West Life 136, 143 
Guardian, 759, 761 
Gresham Life 786
Imiierial Guarantee & Accident, 137, 115 
Imperial Life, 86
Liverpool & London & Globe, 645, 647
london & Lancashire Fire, 567, 569
London & Lancashire Life, 701, 703
London Assurance, 599, 601
London Life, 171, 177
London Mutual Fire, 241, 251
Manufacturers’ Life, 187, 193
Monarch Life, 139, 117
Mount Royal, 189
Mutual of Canada, 163, 166
National Life, 59. 71
New York Life, 81, 89
North American Life, 133, 111
North-West Fire, 213, 226
Northern, 627, 629
Northern Life, 197, 199
Occidental, 511, 543
Ocean Accid.’nt A Guarantee, 541, 543, 1039 
Palatine. 885, 887

BANKS
British North America, 369, 376
Canadian Bank of Commerco, 27, 36
Dominion, 103, 118
Home, 699, 706
Imperial, 681, 689
Lloyd's, 669
Merchants, 609, 617, 1269, 1271 
M oisons, 1101
Montreal, 633, 1221, 1245, 1247, 1249
Montreal City & District Savings, 166, 173
Nova Scotia, 107, 120
Provinciale, 79, 92
Royal, 61, 61, 783
Standard, 235, 245
Toronto, 53, 68

INSURANCE COMPANIES
Aetna Life, 167, 169
Alliance of London, 729, 731
Alliance of Philadelphia, 603, 606
Atlas, 563, 565
British America, 297, 306
British Colonial, 406
British Crown, 631
Caledonian, 637, 639
Canada Life, 66, 76
Canada National, 216, 223
Commercial Union, 707, 709
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Canada Permanent Mortgage, US, 121 
Canadian Locomotive Company, «55, 902 
Lake of the Wood” Milling Co.. 1031, 1035 
Ogilvie Flo.ir Mills 1079, 1089 
Trust k Loan Company of Canada, 703, 705

Phoenix of London, 7"5, 788 
Railway Passengers, 909, 911 
Royal, 073, 692 
Sun Life of Cannda, 209, 277 
Travelers' of Hartford, 211, 217 
Travellers’ Life of Canada, 189
Western, 267, 273 __________
Yorkshire, 593, 595

PRINCIPAL FIRE LOSSES
Cabri, Saak., Williams & Foster, 053 
Shaunavon, Sank., Kennedy Hotel Co., etc., 653 
Barrie, Ont., Fisher Flour Mills, 663, 713 
Orummondville,
Dawson, Yukon, „
Warner, Alta., 713

IH 117 | Port Credit, Ont., St. Lawrence Starch Co., 741isr,'Æ^s;r.n&iu : ™
Brandon, m"a’n.MCh, we block^Otm ‘’ Torimto, On", Saunderson-Pearcy Paint k Glass Mantra.,
New Rom, N.8., Manganese Co.'i Mill, *îla J96 _ „ _
Hamilton. Ont.. Dunlop Tire Co. and others. 57 I Thorold, Ont., Peerlew Pulp k Paper Co., .95
Winnipeg. Man., Caldwell building, Cohalt, Ont., Stores, 845 .........
Toronto, Ont., Uundry Machine Co., 137 Montre» . Que., Montreal Biscmt hactory etc., 845, 869
St Fnve Church ‘>16 Montreal, Que., Brewster Ave. Dwellings, 869Port tluron. tint'., Dry Goods Stores, Coleraine, ^ue., Windsor Asbestos MinesCm, 869
Kdmnnton, Alta., Empire Hotel, etc., 269 St. t atharmes, Onl!.. Çanadiian W arrenAxeiToi»l C0„ 869
Kitchener. Ont . Wesalet. Gouldie’s department store. Montreal, Que.. Metal Shingle & Siding Co., 891
Tilsonliurg, Ont , Huntley Mfg Co 307 London, Ont., Venmans Limited hOl
Saskatoon, Sask.. J. H. Ashdown's hardware store, 30, Ottawa, Ont., G T.R. Freight Sheds, 891
Halifax, N.S., King Edward Hotel, 353 Montreal, Oue Montreal Abattoirs, 891
Toronto, Ont., Jefferson Glass Co.. 353 Ottawa. Ont., Britannia Boating Club, 941
Hamilton. Ont., Hamilton Cotton Co . 331, 353 Joliette, Que., Alex. McArthur * Co Paper Mills, 941
Lethbridge, Alta.. Bowman k Johnstone and others, 353 Blind River, Ont., Eddy Bros. Lumber 941 
Alliaton, Ont.. L. Coffee k Co., 376 Trail, B.Ç.. Consolidated M ning fi Smelting Co., 961
Toronto, Ont., Galena Signal Oil Co., 376 Mawer, Saak., Business Section, 1015
John Island. Georgian Bay. Ont.. Moulthrop Lumber Co., ^^'^tlry Co., 1043

Toronto, Ont., Chemical Product Co.. 376 Toronto, Ont.. Canadian ^00(1Co,k ’04:i
Toronto, Ont., Thor Iron Works, etc., 375 ¥at" u V drr * m«R10in*l> °65
Toronto. On, . Harris Abattoir Plant. Union Stock 5 ards. Halifax^. F. 1109

Vermillion, Alta., Town Hall. Post Office, etc., 407, 469 Brockville, Ont Canadien Carrion Cw. 1133
Toronto, Ont., Corby Distillery Co., 407 Ouebec, J. M. Stobo, Shoe Manufacturer 1133
London, Ont.. Ontario Garage. 407 Montreal, Oue.. Montreal Abattoirs, U61 1181
Montreal, Oue., Munitions & Metals Products Co., 496 Ç reighton Mine, Canadian Copper Co., 1181

Marie, Ont., Great Lakes Power Co., 496 Thetford Mines, Que., Jacob Asbestos Mining Co.,
Three Rivers. Que . V ictoria Theatre. 496 Burlington Beach, Ont., bummer Kesidences. 1203
Vancouver B v J Couehlan & Sons, 621, 646 Elora, Ont., T. L. Btieell Co., 1203, 1ZS3
Arnnrior Ont Mcl.achlan Hr. & Co., Lumber Yards. Campbellton, N.B., Hotel Dieu, etc., 1203

547 575 " Montreal, Que., Bannockburn Clothing Manufacturers,
Pembroke, Ont., Union Box k Shook Co., 676 *2^® „ . . . „ • ,
î/.0:^birn ît»" 5 « £ :: œ ’̂MÎÏiin^'MdUm
Calumet (^“e.'d Carnîl * Co., 575 ! Shawini.an Falls, Que., Canadian Electro Product. Co..
St'^Vthfnn's.'unC.o'nUHo Paler mShs.'mS ''' ' Montreal, Que., Aird k Son. Boots * Shoes, 1285

I snstfcttassiinLo.»,

West mount, Que., Arena, 11
St. John. N.B., Hamm Bros., Biscuit Manufacturers, 33 
Ottawa, Ont., Catholic General Hospital, 67 
Winnipeg, Man., Enderton Block, 8o 
Guelph, Ont., C. B. Ryan & Co., Dry Goods, 111, 137 
Peterboro. Ont.. R. Neill’s boot store and other stores.

I

Que.. Match Factory, 663 
Canadian Klondike Mining Co., 713
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try during the period immediately following the 
termination of the war, and if not, by what emer­
gency arrangement they should be supplemented, 
regard being had in particular to the special assist­
ance which may be necessary:—(e)To facilitate the 
conversion of works and factories now engaged upon 
mar work to normal production; (b) To meet the ex­
ceptional demands for raw materials arising from the 
depletion of stocks. In explanation of the appoint- 
raentofthis committee, itispointed out, however skil­
fully factories now engaged upon war-work may 
adjust themselves to changed circumstances, there 
will be. almost inevitably, some intervening peiiod 
of unproductiveness. The cost of re conversion 
will have to be faced, and greetly increased capital 
outlay will be needed owing to the rise in the cost 
of raw materials, higher wages rates, increased 
values of stocks in hand and stoçks out on credit, 
and possibly the necessity of longer credit. The 
duty of the committee is" to foresee difficulties of 
finance arising out of these, and many other origins, 
and to devise the necessary safeguards against them.

The question arises, has not the time come when 
the Dominion Government should recognize the 
far-reaching character of the problems which the end 
of the war will bring in Canada and set up a special 
department, with possibly a Minister in charge 
for their study? What is wanted, we su 
is a department which will serve, not so muc 
direction of efforts of preparation for after-war con­
ditions, as the nurpose of co-ordination of the sev­
eral individual efforts which are now being made to 
solve Canada’s after-war problems, utilising, in the 
English manner, the experience and judgment of our 
bankers, railway executives, manufacturers, agricul­
tural leaders and other business men. Whatever 
high degree of prosperity Canada may continue to 
possess as a consequence of war-time activity, re­
adjustment will be no easy task. Such matters as 
land settlement and credit, the rearrangement of 

industrial machinery to new kinds of profitable 
production, new markets for that production, its 
financing and transportation, the provision of 
capitol for new industrial enterprises and for public 
works, thi prospects of new borrowings from 
abroad, and many other matters, call for the most 
careful prior consideration, in order that the Domin­
ion may be adequately prepared for change. The 
Dominion Government should give the country a 
lead in this matter.
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PREPARING FOR RE-ADJUSTMENT.
Canadian business is wise to proceed on the 

theory of a long war yet. But it is necessary to 
bear in mind that the longer the war, the greater 
the violence of the re-adjustment in industry and 
trade, which will follow its close. As the war 
continues, a constantly increasing proportion of 
the national energies will be absorbed by it and 
by concomitant essential operations, such as the 
production of foodstuffs. The process of concentra­
tion of Energies upon war aims has bqen marked 
during the last twelve months, and that concentra­
tion will be intensified during the coming year. 
With the end of war, only one of our present activ- 

can, with any confidence, be expected to con­
tinue. An :il-fed Europe, and possibly, a less well- 
fed than usual America, will continue to make 
great demands upon our capacity for food produc 

part from this important activity, however, 
U be necessarily sweeping changes in 

production and trade. Not only will there be the 
necessity of chanipng industrial machinery to make 
new products, bi.t new markets will have to be 
found for those products. Other probable cir­
cumstances of that lime are summarised in an 
admirable address the other day, by Mr. William 
Moffatt, the assistant general manager of the 
Impérial Bank:—“When the war is over our taxes 
must be heavy, provision will have to be made for 
interest upon loans which have been created, and 
the profits which we have been receiving on munition 
conti acts will not be forthcoming. The public as 
a whole will have diminished purchasing power 
seeing that lower prices will have to be accepted for 
products without a corresponding reduction in cost 
of production, and we shall at the same time^have 
to face a declining market for goods carried."

• * •
In England, some months ago, the i iteresting step 

was, token of the appointment of a Minister of 
Re-Construction, charged with the duty of co­
ordination of preparations for after-war conditions. 
That Minister and the Treasury have lately appoint 
ed an important committee, comprising 
solicitors, accountants, railway men and 
turers, under the chairmanship of Sit Richard Vassar- 
Smith, the chairman of Lloyds Bank, whose duty is 
to report whether the normal arrangements for the 
provision of financial facilities for trade by means of 
existing banking and other financial institutions 
will be adequate to meet the needs of British indus­
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Loan, of the tempoiary loans made by the banks 
to the Government in anticipation of that loan, 
will have the effect of reducing deposits, through 
the cancellation alike of the bank loans and of 
the Government balances to a corresponding amount. 
For what period the proceeds of the Victory Loan 
will suffice the requirements of the Government 
remains to be seen. In any case, with the 
continuance of the war through 1918, a further 
loan will presumably be preceded by 
credits by the banks, whether for Canadian Govern­
ment financing or for British Government purchases, 
and these credits will bave the effect of swelling the 
banks’ deposits.

Œbe Chronicle
Banking, Insurance and final, zz

Published EvEsy Friday.Established 1881.

F. Wilsow-Smith, 
Profritlor.

Arthur H. Rowland, 
Editor.

new temporary

Ofitt:
406-408 Lake or the Woods Building,

10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents.

Loan Accounts and Security Holdings 
The banks' loan accounts show continued concen­

tration upon national financing. Allusion has al­
ready been made to the increase of nearly $46,000,- 

to $218,405,643 in the banks holdings of Butish, 
etc., securities, as a result of new financing of the 
British Government’s puichases. Additionally, hold­
ings of Dominion and provincial securities were 
increased $3,568,421 during November t'- $195.- 
508,089. Total security holdings of the banks at 
the and of November were $470,128,272, compared 
with $260,411,972 at the end of November, 1916, 
a growth for the year of $209,716,300. Dominion 
Government securities will be shortly reduced 
through repayment of temporary loans out of the 
proceeds of the Victory Loan, and possibly the 
British securities will be also rec jeed by the arrange­
ment made in the case of the wheat credit for the 
payment of cash at the seaboard. It is generally 
understood, however, that some of the munitions 
credits to the British Government may run for an 
indefinite period, so that it is to,be expected this 
item in the banks’ statements will continue at a 
very high level. Canadian current loays and dis­
counts were reduced by over $15,000,000 during 
November to $868,973,714. This movement is in 
sharp contrast to the experience of November, 
1916, when these loans expanded nearly $39,000,000; 
to some extent, no doubt, the Government credits 
already referred to have taken the place of seasonal 
current loans. However, even at their reduced 
level, these Canadian loans and discounts are 
$55,000,000 higher than twelve months ago, while 
current loans abroad, which moved up slightly 
during November to $95,954.5*4. we similarly 
practically $20,000,000 higher than in November, 
1916.

H
000MONTREAL, FRIDAY, JANUARY 4, MM

THE NFW BANK STATEMENT.
The bank statement for the month of November 

shows the condition of bank deposits and other 
accounts immediately prior to the extensive trans­
fers to the credit of the Government resulting from 
the issue of the Victory Loan. Deposits by the 
public were substantially increased during the 
month. Notice deposits, which crossed the nine 
hundred n illion mark last June, are reported for 
the first time in excess of a thousand millions. Their 
total of $1,008,657,874 maries an increase for the 
month of $22,867,024 and for the twelve months of 
$172,064,605. Demand deposits also made a very 
substantial increase during November, their aggre­
gate of $538,869,362 showing a growth of $43,810,913 
for the month and of $79,50'.908 in comparison with 
November, 1916. Thei- November expansion is 
doubtless connected with the coincident enlarge­
ment of the banxs' holdings of British, etc., secur­
ities, which increased during November nearly 
$46,000,000, and reflect the arrangements made 
early in the fall for the purchase by the British 
Government of wheat And other Ct nadian products.

Effect of Victory Loan Payments.
With regard to the effect of the Victory Loan 

payments upon the banks’ deposit accounts, the 
first payment on December rsv took approximately 
$40,000,000. But presumably the most marked 
effect will be seen this month. Experience with 
preceding war loans has shown that a large pro­
portion of Canadian investors are not accustomed 
to the idea of paying subscriptions to security 
issues in instalments and will prefer to pay up 
in full before the nth of this month. Addition­
ally, the discount at the rate of 5M per cent, per 
annum allowed on prepaid instalments makes pay­
ment in full exceedingly attractive for those who 
have the cash ready at hand. It is to be expected, 
then, that the January bank return will show a 
decided decrease in the notice deposits of the 
banks. But decrease in this respect is likely 
to be only temporary. In the case of Victory 

Hw Loan funds expended by the Government in Canada, 
they will immediately come back to the banks in 
the shape of fresh deposits by manufacturers, 
employees, tradesmen, insurance companies and 
others. Funds used to settle for materials pur­
chased abroad will, of course, be lost to the banks, 
and the settlement out of the proceeds of the Victory

Reserve Position Strengthened.
Call loans abroad are down by over $12,000,000 

to $139,832,552; London balances are almost $4,000,- 
ttian in October; New York balances, 

$6,500,000 higher. The expansion of specie hold­
ings during the month by $8,228,824 is doubtless a 
sign ol a little ingenuous window-dressing in anticipa­
tion of annual statements. Dominion note holdings 
increased $27,864,651 to $165,515.137—the repay­
ment of the banks' temporary leans to the Govern­
ment out of the proceeds of the Victory Loan will 

to cancel some of these. A further deposit of

owet(ion

serve
$10,350,000 was made in the Central Gold Reserve, 
bringing this up to $91,120,000 against $43,300,000 
last year, in order to keep pace with the growth 
in the banks’ own circulation, which expanded dur­
ing the month a further $6,282,903 to $196,135,810, 
against $148,197,971 in November, 1916.

(Continurd on pagt j.)
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NOTICE if hereby given that a dividend 
at the rate of TWELVE PER CENT, (n 
p.c.) per annum upon the paid-up capital 
Stock of this institution has been declared 
for the three months ending 
3 ist January 1918, and that 
the same will be payable 
at the Head Office and 
Branches on and after Fri­
day the ist day of February 
next.

The transfer books will be 
closed from the 17th to the 
3 ist January, 1918, both days 
inclusive.

By order of the Board, 
B. HAY,

General Manager.
Toronto,

19th December, 1917.
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, NOVEMBER, 1917.
(Compilai bp Tht Ckronielt).

Month',
[ovement,

1918.

o
Nov. 30, Oot. 31, 

1917.
Nov. 30, 

1916.
Movement.

1917.
Year1.

Movement.1917.

Ne. I. 5
________________

THE CHRONICLEMontreal, January 4, 1918

.................... $ 83,179,731 $
I   166,816,137

Depoet in Centre! Gold Reserves 91,120,000
Notes of other Benin.................... 20,383,706
Cheques on other Benin............. 91,027,107
Deposit to secure Note issues .. 5,764,060
Deposits with end beleneee due

other Benin in Canada.......
Due from Benin, etc., in U.K...
Due from Benks, etc., elsewhere.

Dom. and Prov. Securities „.
Cen. Mun. Brit., etc. For. Pub.

Bwuritks..........................
Rlwy. * other Bonds * Stock,

Total Securities held.....................
Call Loans in Canada..............
Cell Loans outside Canada .

Total Call and Short Loan,........
Current Loans and Discounts

in Canada...............................
Current Loans and Discounts

outside.....................................
Total Current Loans * Discounts 
Loans to Dominion Government 
Loans to Provincial Governments
Loans to Cities, Towns, etc.........
Bank Premises ...........................

Total Assets..................... .....

74,950,907 S 82,
187,660,4861 118,

WB&
90,758,526 
6,764,060
5,788,9161 6,079,847 + 2,011,6141 — 770,8661 + I.73M83

16,257,037 27,268,638 — 3,868,224 — 2,323,148 — 14,869,825
57,314,452 48,423,944 + 6,528,506 — 22,735,215

191,939,668| 39,679,369] + 3.S68.42Ï) — 11,080,047

172,639,288 
56,890,787 

421,469,743 
71,663,719 

151,018,747 
222,672,466

+S 8,228,824 +115,303,280 +8 615,863
+ 27,864,051 — 3,824,165 + 46,672,245
+ 10,360,000 + 7,700,000 + 47,820,000

92,734 — 1.356,314 + 4,186,901
26M$1 — 5,047,604 + 17,121,566
........................................ — 1,098,777

Baesb..............
Dominion Notes

II +
1 +

7,800,430 
12,398,813
Œ
218,405,643 

56,214,540 
470,128,272 

72,178,345 
139.832,552 
212,010,897

808,973,714 883,986,860| 813,791,947 — 15,013,146] + 38,863,728 + 65,181,767

95,954,524 93,821,865 76,087,370] + 2,132,659 — 3,372,261 + 19,867,154
964,928,238 977,806,725 889,879,317 — 12,880,487 + 35,491,474 + 75,048,921

...................... ........................... 3,257,055 ......................... — 9,471,600 — 3,257,055
8,640,399 7,695.940 1.317,195 + 944,450 — 159,045 + 7.323,204

36,450,598 41,204,781 32,945,968 — 4,796,183 — 4.667.567 + 3.513,635
50,850,974 51,107.191 49,533,158 — 266,217 — 370,368 + 1,317,816

2,320,270,985 2,244,878,064 1,957,511,502 + 75,392,931 — 11,428,786 +362,750,483

+ 15,419.014 
f 165,828,720

166,470,146 + 45,766,355 + 2,089,870 + 52.905,497
65,262,457 — 675,247 — 737,947 — 9,047,917

260,411,972 + 48,658,529 — 9,728,124 +209,716,300 
89,395,370 + 524,626 — 1,016,653 — 17,217,025

183,250,389 — 12,186,195 — 6,096,827 — 43,417,837
272,645,759 — 10,661,569 — 7,112,480 — 60,634,862

Notes in Circulation'
Due to Dominion Government .
Due to Provincial Government,

Deposits in Canada, payable 
on demand ..... ,...... ...

Deposits in Canada, payable
after notice ........................... 1,008,657,874 985,790,8501 836,593,2691 + 22,867,024] + 22,296,865] +172,064.606

Total Deposits of Public in Can 1,547,527,236 1,480,849,299 1,295,870,723 + 66,677,937 — 7,656,915 .+251,656,613
Deposits elsewhere than in aL

Canada.................................... 175,645,013 181,799,457 162,207,247 — 6,154,443 — 3,993,681 + 13,437,766
Total deposits other than Govt. 1,723,172,249 1,662,648,756 1,458,077,970 + 60,523,493 — 11,650,596 + 265,094,279
Deposits & Bat., other Can. Bks 11,552,798 9,170,956 8,955,789 + 2,381,842 — 930,50? --------
Due to Bks. A Correspts. in U.K. 2,669.405 4,216,168 2,635,848 — 1,545,753 — 798,260
Due to Banks & Concepts, else­

where....................................... 20.280,143 19,640,869 16,115,183 + 639,274 + 2,489,468
Total Liabilities................... 2,078,101,230 1,995,488,958 1,716,214,920 + 82,612,272 — 6,484,074

S 196,135,810 I 189,852,907 S 148,197,971 +8 6,282,903 +$ 3,166.304 +$47.937,839
71,071,106 82,025,194 44,369,145 + 9.045,912 + 3,377,843 + 26,701,961
19,399,492] 22.510,19Ô] 18,901,887 — 3,110,698 — 2,150,012 + 497,605

538,869,362 495,058,449 459,277,454 + 43,810,913 — 29,952,780 + 79,591,908

+ 2,597,009 
+ 33,557

+ 4.104,960 
+361,886,310

Capital, tie.
$111,669,770 $111,660,209 $113,305,244 + $ 561 + $ 274,366

114,046,753 113,518,213 113,293,018 + 528,640 + 270,066
8,588,369 8,441,458 8,321,662 + 96,911 + 126,860

202,181,328 195,298,212 156,971,068 + 6,883,116 + 9,838,395

Capital paid up................. ..
licet.................................................
Loans to Directors * their Firms 
Greatest Circulation in Month

—$ 1,636,474 
+ 753,735
+ 216,707
+ 45,210,260

permanent results of the victory loa*.
The immediate object of the Victory Loan was 

to provide for the financial needs of the nation, 
but a most important and more permanent result 
has also been attained in that the wide-spread 
distribution of the loan has brought into the ranks 
of investors large numbers who hitherto 
given any thought to making sacrifices in order to 
save. If this new group of investors can be in­
duced to continue to save, both duiing the war 
and subsequently, not only will this benefit the 
individual, but the resulting conservation of the 
national resources will so add to the financial 
strength of the Dominion as to go far towards 
making it independent of outside aid.—Canadian 
Bank of Commerce.

THE NEW BARK STATEMENT.
(Continued Jrom page j.)

The banks' reserve position shows a distinct 
improvement over October. Against circulation 
ana deposits of all kinds, immediately available 
reserves of specie and Dominion note holdings, 
deposits in the Central Gold Reserve and to 
the note issues, bank balances abroad and foreign 
call loans were in a proportion at the end of Novem­
ber of 17.9 per cent. The end of October proportion 
was 37.0 per cent.

have not secure

In spite of advertising campaigns 
work of eloquent agents, many people s 
life insurance as one of the many schemes to part 
them from their money. The companies would be 
wise to unite in a general campaign to rid the 
popular mind of this damaging fallacy.—Peter Mc­
Arthur.

and the 
still look on

The Bank of England has lowered its rate of 
interest on all local deposits to 3yi p.c. But on 
foreign deposits the rate is slightly higher.
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Victory Loan Securities j
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MONTREAL'S GOVERNMENT.

While the matter of Montreal’s civic government, 
under ordinary circumstances, may be said to be 
outside the scope of this journal, the present condi­
tion of affairs, the importance to the whole business 
community of an improvement in methods, and the 
fact that bankers and other responsible business 
men are seriously concerned with the problem of 
the City’s finances, justify reference to it. The 
point which appears to require strong emphasis 
at the present time in regard to this matter is the 
necessity for strong methods. Mere tinkering is 
not sufficient. There has been a great deal of tinker­
ing in the last ten years, with the very best of inten­
tions, and the present result of that tinkering is 
that the last state of things in Montreal’s govern 
ment, is very decidedly worse than the first. The 
necessity now is a fresh start. What is required 
is that the business community, sinking all minor 
differences of opinion, and throwing off for once, 
that fatal inertia in regard to municipal affairs 
which hitherto has been a blight upon any well- 
conceived effort, should concentrate upon proposals, 
adoption of which will mean a complete break with 
the present conditions and regime. Such proposals, 
it may be suggested, should involve, in some form, 
the handing over of the City’s affairs for a fixed 
period of years to a Commission of the best ■ 
that can be secured for the purpose, paid adequate 
salaries, with instructions and power to re-organise 
the whole of the City’s affairs for efficient adminis­
tration. At the end of the period, in the light of 
then circumstances, fresh action could be taken of 
the kind best calculated *' ensure a continuance of 
efficiency. Only by some such drastic methods 
as these, it seems, is any reasonable progress to be 
made with the adequate solution of a most pressing 
problem. In any case, the responsibility for action 
or for a continuance of the present conditions of 
inefficient drift, lies with the business leaders of the 
City, who are in a position to organize the business 
community in such a wav that the necessary authority 
for thorough going action could be easily secuied 
from the Provincial Government.

AIRPLANE insurance.

The Queen of America has announced the 
inauguration of new policies for coverage on air­
planes and seaplanes. The new policies are called 
air and sea plane policies and cover the body, 
machinery and equipment of the plane described 
while in night or upon the earth or upon any lake, 
river or inland body of water or in or over coastal 
waters while within the limits of the United States 
(exclusive of Alaska, Hawaiian Islands and Porto 
Kicoj, including coverage while in buildings, on 
roads, railroad car or othei conveyance, ferry or 
inland or coastwise steamer between points within 
the limits set by the terms specified m the policy. 
The coverage is against direct loss or damage 
caused by perils specifically insured against.

The perils insured against are in addition to those 
described specifically, fire arising fiom any cause 
whatsoever and lightning, while being transported 
in any conveyance by land or water—stranding, 
sinking, collision, burning or derailment of such 
conveyance, including general average and service 
charges for which the assured is legally liable

The company is not liable for loss or damage to 
personal effects, or loss or damage caused directly 
or indirectly by invasion, insurrection, riot, civil 
war or commotion or military or usurped power. 
The company is not liable beyond the actual cash 
value at the time of loss or damage allowing for 
depreciation as usual. If the plane falls to the earth 
through any other mishap than fire, and fire ensues, 
the company is liable only foi the cash value ascer- 
tained, less reasonable deduction for damage caused 
by collision with the earth prior to the fire.

:

men

ECONOMIC MAXIMS FOR 1918.

It is clear that all unnecessary expenditure, 
whetbei public or private, should be eliminated, 
and that rigid personal and national economy 
should be the order of the day for the duration of 
the war. Luxurious consumption of all kinds, and 
particularly of imported articles which take money 
out of the country, should be curtailed as much as 
possible. Every effort should be made to increase 
the production of food and products essential to 
the activities of the war. On the other hand, no 
industries of a non-essential character should be 
allowed to absorb new capital or additional man­
power, both of which will be increasingly required 
for the continued prosecution of the war. -The 
Minister oj Finance.

THE RUSSIAN COMPANIES.
Underwriters in the United States are reported 

as considerably concerned with the problem of the 
Russian re-insurance companies, several of which 
do a large business in the States It is generally 
understood that many of the companies usually 
considered as Russian are owned by Germans and 
under German management.

.
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Standard Bank
of CANADA

QUARTERLY DIVIDEND NOTICE No. 109

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending January 3 rst, 1918, and that the 
same will be payable at the Head 
Office in this City, and at its branches 
on and after Friday, the 1st day of 
February, 1918, to Shareholders of 
record, the 23rd January, 1918.

The Annual General Meeting of the 
Shareholders will be held at the Head 
Office of the Bank in Toronto, on 
Wednesday the 27th of February next 
at 12 o'clock noon.

By Order of the Board,
C. H. EASSON

Çeneral Manager.Toronto, Dun*tr tin, 1917. ’
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the maximum of security «
dollar, at 

It is In.y. jg«ii3g5±tfafai
theM that the fundi entrusted to our care by our Ifcbentupo-hcldere, are invested, thus assuring

SAFETY of principal and certainty of interest.
That the conservative investor of small means may be afforded the advantages of this most desirable security, we iss^our debenture?SrsunuTof one hundred dollar, and upwards. Don’t w2t till you have accumulated mote 

money If you have a hundred dollars to invest write us for particulars.

CANADA PERMANENT MORTGAGE CORPORATION
Paid-ap Capital aad Rsaarva Fuad. ELEVEN MILLION DOLLARS-

TORONTO STREET, TORONTO.
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KING GEORGE V. 6,846,898 18,186,090
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Is paid up).
genii wanted In unrepresented dblricll.

260 St JamcTitZ MONTREAL
MATTHEW C. H1NSKAW, Brand. Manager

tota 
bein 
that 
cent 
the;

R

amc 
othi 
pan 
upo 
of t 
the' 
(3-7

Assets;
$13,790,133.26

Surplus to 
Policyholders:
$6,950,190.55

Iocs
cap;
It i 
lieei 
in r
taxi
the
cor]
malCaiteëlse Heed OWleei

MONTREAL. ■ i
uniI. W. BINNIt, Meeeeer
revi
Doi

IHAVE BEEN PAID TO 
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THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
MAINTAIN A MPARTM8NT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY 

SUCH RISKS IN YOUR FIELD. WRITE US ABOUT THEM. Wt MAY BE ABLE TO HALF YOU. IT IS WORTH TRYING.
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THE MUTUAL LIFE
INSDBANCE COMPANY

OF NEW YORK

You will make money. M 

The great strength, big dividends 
and incomparable benefits of the " oldest 

Company tn America ” mean certain success 

for you.

FOR TERMS TO FBODOOINO .’.OBNTS. ADDRESS:

George T. Dexter
Sal VICE prbsibeut

Hew York, H.Y.14 Hassan Stmt
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WAR TAXATION OF
INSURANCE.

The Minister of Finance will be 
into active consideration the prepttj 
Budget for the Dominion’s fiscal yl 
It will be necessary to impose new't 
tributed equitably as far as possible, in order to 
keep pace with Canada’s enlarged liabilities and 
expenditures. Some of the lines which will be taken 
in additional taxation are already known. The 
Dominion income tax is to be enlarged to an approx 
imate equality of basis with the similar tax in the 
United States. The Business Profits Tax is to be 
re-enacted, doubtless with such amendments as 
past experience and present necessity show to be 
desirable. It is probable that beyond these and 
the increase of other existing taxation, new sources 
of revenue will have to be found. Accordingly we 
deem it desirable at this time, again to call attention 
to the question of the taxation for war purposes of 
the large business of unlicensed fire insurance in 
Canada.

Taxation of unlicensed insurance is an old story. 
But at least it can be said that the passage of time 
and the development of circumstances have only 
served to strengthen the case for it Under present 
ciicumstances, a host of stock companies, mutuals, 
inter-insurers and Lloyds transact a large business 
in Canada at tte end of 1916 their Canadian risks 
totalled $262,803,882—without a cent of taxation 
being secured on account of that business, except 
that one or two provinces do now collect a one per 
cent, tax upon the amounts of losses recovered from 

[ ■ these unlicensed concerns, a tax which does not
amount to an excessively large sum. On the 
other hand, the Dominion - licensed fire com­
panies in 1914 paid $496,298 in Canadian taxation 
upon their Canadian business, equal to r.8o per cent, 
of their Canadian net premium income; in 1915, 
they paid $717,273 (2.71 p.c.); in 1916, $1,037,339 
(3.74 p.c.). These figures exclude as far as possible, 
local taxes which the companies pay merely in their 
capacity as holders of real estate and buildings. 
It is not intended to suggest that the regularly 
licensed companies have a call on public sympathy 
in regard to this matter of taxation. At this time, 
taxation is not a matter for sympathy; it is merely 
the least of the sacrifices which any individual, 
corporation or community can be called upon to 
make. But the figures given make it clear that as 
a result of failure to impose war taxation upon 
unlicensed insurance, a considerable amount of 
revenue, easily obtainable, is being lost to the 
Dominion.

Machinbry Already in Existbncb.
The machinery for such a war-tax already exists. 

Under the Insurance Act of 1917 (section 129), 
every person insuring property in Canada in un­
licensed companies is required under penalty to 

make a return to the Superintendent giving the 
location and a brief description of the property 
insured, the amount of the insurance, and whether 
insured in Lloyds, or some similar association, or 
in mutuals, reciprocal, or other class of insurers, 
such return to be made by delivering or mailing it 
in a registered letter, addressed to the Superin­
tendent not later than the first day of March in 
each year for the year ending on the preceding 
thirty-first day of December.” It should not be 
a difficult matter to require the payment of a tax

No. 1. 9THE CHRONICLE.

when this return is made. Such a tax would, .of 
course, be paid by the insured and not by the in- 
Btfgfc. There is no unfairness in this, since under 
preseSrt circumstances the insured in unlicensed 
Tbmpanies or other insurance organisations avoids 
the payment of any Canadian taxation (except the 
provincial taxation on losses already referred to), 
and it is at least partly as a consequence of this 
that he secures" a lower rate of premium. No injustice 
would be done in requiring him to pay a war tax 
upon the amount of premiums he pays for unlicensed 
insurance.

This is a matter regarding which suitable repre­
sentations might well be made to Sir Thoma. White, 
to ensure that the question is given consideraVon, as 
the programme of new taxation is evolved. It should, 
of course, be understood that this suggested war- 
tax upon unlicensed insurance is not intended as a 
proposal for the solution of the whole unlicensed 
insurance problem. That can only be satisfactorily 
settled by the domicile and supervision in Canada 
of the now unlicensed organizations, ar .1 their 
taxation, both Dominion and provincial, on the 
same basis as those companies regularly entered. 
The present suggestion is merely that an obvious 
source of new war-taxation should be utilised.

,I CENSED

1918-19.
!fhtt, dis-

THE PROGRESSIVE AGENT.

As with every other business man, the .insurance 
agent needs to keep abreast of the times. If he is 
to enlarge his business and strengthen his connec­
tions, he must be aware of what is going on in the 
insurance world at large. One way in which the 
agent can thus inform himself is by reading an 
insurance journal, which will keep him posted regard­
ing movements in and developments of the business 
of insurance It should be realised that by failure 
to keep well-informed on current evfcnts, the agent 
is precluded from giving the best service to his 
clients, prevented from becoming to them an expert 
adviser on insurance.

A progressive agent not only reads his insurance 
paper religiously, but he has a little library of insur­
ance books. Every man who is engaged in the 
business owes it to himself and bis clients to keep 
his mind attuned with the best that is being thought 
and said in his own line of work. He must brush 
up against the leaders in his business. He may not 
be able to do this personally, but he can through 
the medium of his insurance paper, and other 
insurance literature. The agent need never fear 
that any effort spent in this direction will be lost. 
The public recognizes easily enough the superior 
service rendered by the local agent who can give 
sound advice and exercise judgment, who shows 
that he knows what he is talking about, and that 
he has really taken the trouble to study his business. 
The aim of the progressive local insurance man 
in brief should be to become the expert adviser of 
his community in matters of insurance, as the lawyer 
is in matters of law or the doctor in medicine.

FIHX LOISES FOR 1917.

According to figures compiled by the Commission 
of Conservation, fire losses in Canada during 1917 
totalled $23,251,604. The number of fires reported 
totalled 14,092, but over $15,500,000 damage 
resulted from seventy-six fires.

■ r 9

/ ® •

r
■

L

)

/ V/



Monteras, January 4, 1918Ne. 1 THE CHRONICLE10 Mon

Cl

Th
Wint 
the 1 
folloi

Oh
* La 
$7.Se 
chaoj 
Ham 
Unio 
Sc L< 
Delà 
Unio 
Wasl 
St. L 
shire 
Amei 
Loss 
insur

wo-.

On
Hirer 
of Pi 
Unio 
Coloi 
& La 
Nort 
Quet 
write 
Hirer 
Lend 
Wasl 
Livei 
Mari 
Amei 
Grea 
of H 
$109,

FIDELITY (nui) UNDERWRITERS
OrOF NEW YORK Blocl

Otta
Atlas
$8,oc

J'lien 
Hay, 
Unio 

Fytto 
jf Hi 
$5,5 c 

Nort 
$6,50
$4.50

hell hf dw Fiddity-Phtnii Fire hwrmte CwpwirPuMaa
== and half by the freHeial.l lamranr. Caepaay --------

Combined Assets $53,438,836 Policyholders* Surplus $31,924,000

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND; 
IT ST. JOHN STREET, MONTREAL

W. X. BALDWIN. Manager. JOS. BOWAT. ÀMt. Manager
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Ti« Northern Assurance Co.
Onof England.

ACCUMULATED FUNDS, 1916 $39,935,000.00
Including Paid up Capltnl Amount $1,440,000.00
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LIVERPOOL *» LONDON GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL

i THE

!l#Ia]

DIRECTORS .
Sir Alexandra Lacoete

William Mol eon Macphereon, Eeq. Sir Frederick WUliama-Tayler. LL.D.

J. Gardner ’‘màar-aetottiur

The Liverpool-Manitoba
ASSURANCE COMPANY

W

Uahilitr GneraMaed hr THE UVERPOOL and LONDON and GLOBE Inearaact Oapany United
Heed Office : Cor. Dorchester St West and Union Ave., MONTREAL

DIRECTORS.
J. Gardner Thempeen, Frmiimt end .tfamgDq frrarfer [__

J- D. Simpson, Auiitmmi Sarrafary.
Sir Alexandre Lacoete À. G. Dent, Eeq.

Wm. âlelaan Macphereon, Eeq. Sir Frederick

Lewie Laing, Vitt-Frmldmi mi Saarafary.

N. Chevalier, Eeq. 
J. C. Rlmener, Eeq. John Beno, Eeq. 

WUllama-Taytor, LL.D.FIRE INSURANCE

The Globe Indemnity Company
of Canada

Liability Guaranteed by The UVERPOOL and LONDON and GLOBE li
Heed Office 1 343 Dorchester Street W„ MONTREAL

CASUALTY Inaurnne# Including Accident, Stcknece, Guarantee, Burglary 
Employers' Liability and Automabile
= FIRE INSURANCE =

DIRECTORS.

Can-pea' United
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CANADIAN FIRE RECORD Heavy Soft Coal, Loss at Port Arthur, Ont.
The soft coal pile on the C.N.R. docks at Port 

Arthur ignited from spor. :aneous combustion on 
the 7th November, and burned for some time. 
The loss is reported as about $350,000, with total 
insurance of $366,000. As the policies contain a 
90 per cent, co-insurance clause, and the total value 
of the coal insured is li,000,000, the insured is a 
heavy co-insurer. The insurance loss amounts to 
$*42.333- Details of the insurance are as follows:—

London Lloyds, $40,500; Globe A Rutgers, 
$30,000; Employers’ Liability, United States and 
Ohio Millers, $20,000 each; St. Paul and North 

"River, $15,000 each; General, Scottish Union ft 
National, Aetna, Richmond, London Guarantee, 
London ft Lancashire, $10,000 each; Stuyvesant, 
National Merchants & Manufacturers, and Royal 
Exchange, $7,500 each.

Sun, Mount Royal, Commercial Union, British 
Colonial, Occidental, Firemen’s Insurance, Excess, 
Western,Pacific Coast,Century,Merchants(Toronto), 
Strathcona, Ohio R. G. Mutual, Central States, 
Firemen’s Underwriters, Liverpool & London & 
Globe, Pref. Reciprocal, British & Canadian, and 
British Empire Underwriters, $5,000 each.

Caledonian, and National Fire Insurance Under­
writers, $3,000 each ; Alliance, Imperial Underwriters, 
Industrial, National Fire & Marine, British Crown, 
London Mutual, Buckeye National, $2,500 each ; 
Union of Paris, $2,000; Nationale of Paris, $1,500; 
Monarch, $1,000. Total insurance, $36*,000.

Fire at Montreal.
By the fire which occurred on the 28th instant in 

the Michelle Millinery Store, 84 St. Viateur Street, 
spreading to the Archambault tailoring shop and 
M. Girouard, restaurant, the following companies 
are interested:—Alliance, $10,000; Scottish Union 
& National, $6,000. Total, $16,000..,Loss total.

Montreal. W. Whalley’s residence, 4155 St. 
Catherine Street, West mount, slightly damaged. 
December 27. . ,

Premises of James Shearer Co., 225 St. Patrick 
Street, damaged, January 1. . Origin, overheated 
boilers.

Toronto.—Garage in rear of 78 Birch Avenue, 
owned by Robert Shell, damaged December 25. 
Loss to building, $100; to two automobiles, $600.

St. Mary’s, Ont.—Harman's lumber mills at 
Fullarton burned, December 25, with 16,000 cheese 
box sides. Partly insured.

Cobourc, Ont.—Upper story of C. Cliyerton's 
residence, Hamilton township, destroyed with 
tents, December 30.

Specially compiled by The Chronicle.

Elevator Loss at Winnipeg

The plant of the Crown Elevator Company at 
Winnipeg was destroyed on 22nd December, with 
the exception of the power house Insurance as 
follows :—

On Contents.—North British, $20,000; London ■ 
ft Lancashire, $12,500; American Central, and Sun, 
$7,500 each; North America, $6,500; Royal Ex­
change, $5,500; Aetna, Calumet, Fireman’s Fund, 
Hamilton, London Assurance, Niagara, National 
Union, and Union of London, $5,000 each; Liverpool 
ft London ft Globe, $4,500; Pacific Coast, $3,500; 
Delaware Underwriters, Fidelity Underwriters, 
Union of Paris, Norwich Union, Ocean, Providence- 
Washington, Palatin. Phoenix of Hartford, Quebec, 
St. Lawrence Under ers,Scottish Union, and York­
shire, $2,500 each; Iwth-Western National, $1,500; 
American Underwriters, $1,000. Total, $140,000. 
Loss estimated at 68 per cent, owing to over­
insurance.

On Building. L'oyds’, $10,000; Caledonian, 
Firemen's of Newark, Imperial Underwriters, Union 
of Paris, $5,000 each; Yorkshire, $4,500; National 
Union, $4,000; Aetna, American Central, British 
Colonial, Continental (N. Y.), Delaware, London 
ft Lancashire, Liverpool-Manitoba, Norwich Union, 
North Empire, Occidental, Pacific Coast, Palatine, 
Quebec, Royal Exchange, St. Lawrence Under­
writers, Scottish Union, Sun, $2,500 each; Dominion, 
Fireman’s Fund, Guardian, London Guarantee, 
London Assurance, National Benefit, Providence- 
Washington, $2,000 each; Fidelity Fire, Hamilton, 
Liverpool ft London & Globe, National Fire & 
Marine, $1,500 each; Union of London, $1,250; 
Amer,can Underwriters, Continental (Winnipeg), 
Great American, Globe & Rutgers, Ocean, Phoenix 
of Hartford, $1,000 each; St. Paul, $750. Total, 
$ 109,000. Loss, 85 per cent.

Fire at Ottawa.
On the 29th tilt., a fire occurred in the Borridge 

Block, corner of Rideau and Mosgrove streets, 
Ottawa, causing a total insurance loss as follows :— 
Atlas, $4,500; Sun, $13,500; Commercial Union, 
$8,000; National of Hartford, $1,500; Employers, 
<2,500; Royal Exchange, $5,000; Northern, $2,000; 
Phénix of Paris, $2,300; General, $2,000; Hudson 
Hay, $500; New York Underwriters, $3,000; Scottish 
Union ft National, $5,000; Hartford, $3,000; Minne 
• jta Underwriters, $1,500; Mercantile, $1 jo; Phénix 
jf Hartford, $2,700; North Westein, $2,500; Royal, 
$5.Soo; Home, $3,600; Globe ft Rutgers, $2,000: 
North British & Mercantile, $2,000; Western, 
$6,500; Glens Falls, $3,000; Exchange Underwriters, 
$4,500; Fidelity-Phénix, $4,500. Total, $91,250.

-

H

ANOTHER AUTOMOBILE HAZARD.
Accident insurance companies have frequently 

pointed out the hazard to life that attends running 
an automobile motor in a closed garage. Ihe 
theory of this hazard is that the engine while run­
ning generates carbon monoxide, a most poisonous 
gas, and unless sufficient ventilation is provided by 
open doors or windows there is a real danger to life. 
One company has already paid a number of acci­
dental death claims on account of this hazard; 
Agents should forcibly warn their clients who own 
automobiles that it is important for them to leave 
the door of the garage open while allowing the 
engine to run.

Fire at Wbstmount,
On the 2nd instant, a fire destroyed the Arena, 

St. Catherine Street, Westmount. The structure 
was used for the annual horse show, concerts, etc., 
and in winter for hockey matches. I nsurance : Home 
$5,000; Liverpool & London & Globe, $10,000; 
Guardian, $20,000; Northern, $2,000; Royal, $5,000; 
Sun, $5,000; Union, $3,000. Total, $50,000. The 
building is stated to have cost $75,000 twenty years 
ago.

Bbaurepairb, Que.—Summer residence on Sta­
tion road at Beaurepaire destroyed, January 1.
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COMMERCIAL UNION PALATINE
àSSMAlICt COMPANY LIMITED

of LONDON, England
INSURANCE COMPANY LIMITED

of LONDON, England
Th* largotl gMtral Ironies Omrmy >■ Me worM

(As at flat December IRiai

Capital Fully Subscribed . $14,750,000
Capital Paid Up . , .
Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

(Aa at Slat December ISIS)

Capital Fully Paid SLOOO.OOO
$2,566,130

144,290
$2,710,420

Fire Premiums 1916, Nel 
Interest, Net .
Total Income .

1,475,000

76,591.535
51,000.000

151,500,000
193,774,045

Funds $5,248,690

Deposit with Dominion Gov'nt $276,900

N.B.—In addition to ihe above there it the further 
guarantee of ihe Commercial Union Anturance 
Compantjoo Limited, 1those Fundi exceed

Applications for Agenclea Solicited In Unrepreaented District*.
Head Office : CANADIAN BRANCH

1,245,467

COMMERCIAL UNION BUILDING, 212-236 $r. jams street, Montreil.
J. McGREGOR, Manager. W. S. JOPLING. Assistant Manager.

e»iAHLismtù iaoeCOMMENCED BUSINESS 1SS1 
RECEIVED DOMINION CHARTER 17th JUNE IMS

Capital Stock PsM up

Tstal Funis tioeei Canadian Investments Over

$109,718,258.00Cassai Sleek SaSaartSaS $9,000,000.00$500,600.00
The Occidental Fire

$174,712.70 FIRE AND LIFE
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IGNORANT MISREPRESENTATION.

Some ignoramus ift the United States has been 
lately endeavoring to bolster up the case for endow­
ment insurance as an investment at the present 
time by the wild mis-statement that “Canadian 
mortgages are not paying principal or interest 
under the moriatorium that has existed in that 
country since the beginning of the war." It is 
difficult to understand how such ridiculous notions 
as this get abroad. The facts—which everyone in 
Canada knows and we put them down here meiely 
for the benefit of American readers—are (1) that 
no Dominion moriatorium has been proclaimed, 
but that moriatoria are confined to several provinces, 
in one or two of which there is a suspicion 
they were introduced more for the benefit of 
political friends than to protect men going to 
the Front; (2) that with some exceptions due to 
these laws, the Canadian life companies and other 
lenders on mortgage are going on collecting interest, 
and getting principal repaid, much as usual, as 
anyone can discover for himself by consulting the 
Dominion’s insurance blue-book. It is true that 
lenders on mortgage suffer serious disabilities in 
the Western provinces as a result of provincial, 
and in one case Dominion, legislation. 1 he moria­
toria, however, are not the head and front of the 
provinces’ offending in this connection, but other 
legislation which whittles away the security of first 
mortgages through prior charges. It is also true 
that some lenders on mortgage have in the last year 
or two shown a greater proportion than formerly 
of interest overdue. But, as anyone familiar with 
the circumstances knows, it does not follow that 
the provincial moriatoria aie either wholly or 
mainly responsible
growing prosperity of the farming community, it 
is to be expected that even this showing will be 
shortly modified.

The case for endowment insurance as an invest­
ment at the present time is strong enough without 
it being necessary to attempt to bolster it up by 
serious misrepresentations of the kind quoted. 
Such misrepresentations reflect rather severely upon 
the calibre of those responsible for them, and are 
an injury to the business of life insurance as a whole.

LITS INSURANCE AND CHARITIES.

The beginning of the year, when many phil- 
folk are accustomed to take

The beginning of 
anthropicaily-inclined 
in hand the matter of annual subscriptions to char­
ities, is a good time for the life insurance agent to 

ibilities of life insurance 
are many charitable

draw attention to the possibilities of life insurance 
in this connection. There are many charitable 
institutions all through the country that depend on 
the general public for support in the way of contribu­
tions and donations. They perhaps lead a more or 
less precarious existence. The agent can suggest 
that life insurance be taken out in behalf of these 
institutions either payable in a lump sum or on the 
monthly income plan. It is an easy matter to get 
the names of those who are contributing largely to 
these institutions and then solicit them for life 
insurance, pointing out the admirable way in which 
the insurance is adapted to meet the financial needs 
of enterprises of this character in giving them 
assurance of permanency of income.

Apart from the matter of annual income, the 
requirements of churches and other institutions 
regarding endowments are particularly difficult to 
satisfy in these times. The charitably-inclined are 
having great demands made upon them in connec­
tion with the war, and while willing enough to 
support their usual charities, do not perhaps feel 
themselves able to put down the large capital sums 
which under pre-war circumstances they would 
probably have had no hesitation in disbursing. It 
is possible to overcome this difficulty by means of 
endowment insurance. Supposing, for instance, 
that it is desii ed to raise an endowment of $30,000 
or $100,000 for a church or charitable institution. 
To secure promises of the contribution of this 
capital amount at once, or over a pciiod of two or 
three years, might possibly be difficult. But it 
would be considerably less difficult to take out a 
ten-year endowment policy, and collect each year 
the amount of the premium. While the attainment 
of the goal would be deferred, it is possible that 
by this method of easing the calls upon the sub­
scriber, schemes of endowment could be now 
undertaken wLvh would otherwise have to be 
indefinitely put of. The idea of the endowment 
policy as a means of creating a fund for churches, 
colleges and philanthropic institutions is not new. 
But present circumstances suggest that it can be 
pushed more successfully than ever by agents who 
arc wide-awake to the opportunities for this business 
in their respective communities.

for this fact. In view of the

THE AGENTS CENSUS.
In a small town the first thing the agent should 

do, recommends one life insurance authority, is to 
make a list of those who are suffering because their 
natural providers neglected their protection—the 
widows who must work for the support of their 
children, the boys and girls who could not educate 
themselves because they were compelled to aid in 
the support of younger members of the family, 
the newsboys, the women keeping boarding houses, 
and all others who were unfortunately affected. 
Then, a list of those who should carry insurance 
would naturally follow. Such an agent would 
have the mat'eiial for a successful canvass and, if 
diligent and efficient, the amount of business that 
will follow his efforts will be well worth all he has 
done.

MANUFACTURERS Lira INSURANCE company.

Mr. C. L. Sweeney, of Montreal, has been appoint­
ed Branch Manager at Montreal for the Manufac­
turers Life Insurance Company, his duties commenc­
ing at the first of the New Year. Mr. Sweeney is 
one of the young men who have made good in the 
life insurance field. He was Manager at Montreal 
for the Federal Life prior to its amalgamation with 
1 In- Sun Life, and since that time has been identified 
with the latter Company, and has figured for some 
time past as one of the largest producers of the Sun 
Life’s organization.

Mr. Sweeney brings to his new position a thorough 
knowledge of the insurance business in the City of 
Montreal, also youth, ability and energy, and he 
will undoubtedly be a distinct acquisition to the 
Manufacturers Life organization.

Fire Chief Tremblay reports that the total number 
of fires in Montreal during 1917 was 1,576, compared 
with 1,381 during 1916. These included 22 second- 
alarm fires. There were 25 fatalities duiing the 
year.

X ;



Montreal. January 4, i«i*THE CHRONICLENo. 1

Royal Trust Go.
EXECUTORS AND TRUSTEES

>1,000,000
1,000,030Capital Tally Paid - 

Benerie Fuad *
BOARD OP DIRECTORS:

Me Matt»»

BH
W.ICàlTT. K O. 
D. Bbaitmwaitb William 

MajobH
ÜsOaliüm. do«eo». K B K

WlLU.MS-T.TLOS

A. E, Holt, Mis suss

loTs?. J^mcs'st.,15 MONTREAL.
CaUat,. EOmmm. H Alltel Omawa. OvaLaa. Kahha.

BRANCHES: l™' NM " Vt"cl>,'~

PRUDENTIAL TRUST COMPANY
LIMITED

SaMyT”,e,ti3îta*w*«
Mat

sim omei
f IT. JOUI 

STREET
Montreal_____________

B. HAL. BROWN, President and Gen. Manager

O.peill Vsell
Tprei eieeRtl easily

TrseUe
Ini I1I1I1 y!
Insurance of every tied plsevd 

at lowest possible ret*.

THE EDITOR REMARKS
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THE CO-INSURANCE CLAUSE.
The property owner who carries a fire insurance 

policy upon his property with the co-jnsurance 
clause attache* agrees that in case of loss he shall 
receive only trie proportion that the amount of 
insurance carried bears to the amount of insurance 
that is stipulated in the co-insurance clause.

Therefore, if the insured is to collect the full 
amount of any loss he must at all times keep his 

insured for the full amount called for by 
If he fails to maintain 

the required amount of insurance, in case of loss 
the company is only liable for that portion of the 
loss which is represented by the proportion that the 
actual insurance bears to the required amount. 
Thus, if the value of the building is $20,000, then 
under the 90 per cent, co-insurance clause the 
insured is required to take a policy for at least 
$18,000. If this is done the company is liable in 
full for any loss not exceeding the face of the policy. 
However, if the insured carries only $9,000 of 
insurance or one-half of the required amount and 
a loss of $4,000 takes place, the co-insurance clause 
prevents the insured from collecting his claim in 
full by providing that this $4,000 loss is to be paid 
only in the proportion that the insurance actually 
carried ($9,000) bears to the 90 per cent, insurance 
required ($18,000) which is one-half of $4,000, or 
$2,000. In such case, therefore, the insured would 
be carrying one-half of the insurance and the® 
pany one-half, or in other words, he is co-insu'.er of 
one-half of the risk.

misleading comparisons.
Business men who have not given any attention 

to fire insurance rating problems may well be excus­
ed for not being able to understand why, in two 
cities showing very nearly the same fire loss ratio 
for a series of years, fire insurance rates should be 
higher in the one than in the other, or why in the 
one case the city authorities should be required to 
expend a considerable sum of money in improving 
the fire protection, while no such requirement is 
made in the other. The difference in rates and the 
demand for better fire protection will appear un­
reasonable. These same business men have no 
difficulty in understanding why the rate on an old 
frame building is considerably higher than on another 
of modem steel construction. And if the modern 
building should burn, as it often does, and the 
frame building should obstinately refuse to burn, 
as it often does, they would still consider the differ­
ence in the fire insurance rate on the two properties 
amply justified. Why not equally so in the case of 
towns and cities offering the same anomaly? It is 
the potential hazard rather than the actual record 
that must be taken into consideration in the making 
of fire rates. Before San Francisco was destroyed 
its record for fire losses was a good one The 
engineers of the National Board reported that the 
city was liable to be wiped out at any time, but 
against this expert opinion stood its record, and it 

maintained that, notwithstanding this expert 
opinion, the city could not burn, because of the 
dampness of the climate and the slow-burning 
nature of the red wood of which most of its frame 
buildings were constructed. But the experts were 
right, after all.—Boston Standard.

property
his co-insurance contract.

com
was

The two states of Massachusetts and Wisconsin 
have established state life insurance funds. At 
the close of nine years the Massachusetts fund has 
considerably less than $10,000,000 of business 
in force. The Wisconsin fund has virtually gone 
out of business

Mr. F. W. P. Rutter, general manager of the 
London & Lancashire Fire Insurance Company, 
has been elected a director of the Company.

«
It’s a Hard Rub* 1§
For a woman to unexpectedly find it 
necessary to become a breadwinner. 
You wouldn't like your wife to come 
to that, would you ?
But what about your widow ? Why not 
provide for her a regular monthly income 
to begin at your death and continue aa long 
as she lives ? You can do it by means of 
an Imperial Life policy.

THE IMPERIAL LIFE
Assurance Company of CanadaI

\
HEAD OFFICE - TORONTOY
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▲TUBnr u. ». to
v- There is ■ distinct Advantage in a life insurance 

carrying a policy in his own company; first, 
for the usual protection it will give his finely; 
and. secondly, for the additional moral weight which 
the known fact that he is practicing what heprenehes 
gives to his oreachment. No doubt an 
use his 
in his
arguments by this 
of his belief in Hfe i 
that belief by showing the policier 

Be a policyholtier, therefore, and 
liberally in your I 
unin sur able ! The 
feelingly about the merits of the 
he is debarred from enjoying a» can the insured 

protection which he does enjoy. 
Both have the true note of sincerity. But the

. , . . ... ,__ , uninsured yet insurable man who seeks to insure
Some local fire agents who advertise in their local otbers has not the true note of sincerity. He sings

papers have been able to arrange for a specially gat His voice is from the head, not from the heart,
worded advertisement tv be run immediately under and he fails to move bis audience. Therefore, Mr.
any reports of local fires. This is taking advantage | pieidman, get your policy, carry it about with you, 
ol the well-known fact that quite a small event near and b that sign you will conquer.—Prudential 
at hand makes a much moie intense impression on Record.
the mind of the average person, than a greater 
event taking place some distance away in an un­
known locality. The practise has been followed for 
many years in England, and is one which many 
local fire agents in Canada might find well worth 
trying, in place instead of the ordinary stereotyped 
announcement in their local paper.

Under an order made by President Wilson, all 
foreign insurance companies doing business in the 
United States must obtain licenses from the Secre­
tary of the Treasury before February lit Matt. 
This order applies, inter al.ia, to British and Canadian 
companies. The Washington authorities have re­
quested the National Board of Fire Underwriters, 
the American Institute of Marine Underwriters 
and the National Workmen’s Compensation Service 
Bureau for suggestions to be adopted by American 
insurance companies for the purpose of preventing 
any important information from becoming available 
to disloyal persons and for regulations to be em­
bodied in the license to be Issued to the foreign 
companies.

agent can
advantagepolicy in his own 

regular
company to great 1 
. He can fortify his

. The
but he should back up 

that he carries, 
the fact 

. But suppose you are

it

1 can speak as 
protection that

blc

man about the
memo.local men agents' ad'

Look at it from any angle, life insurance is indis­
pensable to the man who is striving to establish a 
lome for those who are dear to him.—Peter Mc­
Arthur.

Montreal Tramways Company
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First British lataraaee ONIee Eilabllsbed Is Caaatfa, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet

PHIEIIX ASSURANCE CO., LieiteU,
OF LONDON, ENGLAND (Founded 178s)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANCOIS-X A VIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE

I iverp.rsfei I SU

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

BEAD OFFICE : TORONTO

Reliable Progressive
- S2,750,000.00

Old
Assets over 
Losses paM since organization 

over - $41,000,000.00
cesdected nadir tht -o.l fArearsbU condition, i.capable.I

At the BONUS DIVISION for the fine years 
ending 31st DECEMBER. IBIS

DIRECTORS:
W. ■. MEIKLE, Prssldeet

8. A. Lass. K O.. LL.U 
Oeo. A. Mobbow 
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Alfred CoorBB. Ijondon. Eng.

AHobbiw. K.O., LL.D.
Hanna

A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Hbmbt Pnv

d”b.

JOHN SIMEW. B. MEIKLB. _
Gee. Meeesnr Anne. Gen. Meeeser

THOMAS F. DOBBIN. Resident Maaa|ar
MONTREAL jointtR. MacD. Patsrson, 

J. B. Pstereon,
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FIRE INSURANCE 
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New York Underwriters
Agency.
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Agente wanted for the Accident Branch.
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PROVINCIAL AGENTS.
John Wb. Moiaon 

A Hobbbt Y. Humtbb 
outreal. Que 

vWiitr» * VÎALBIW 
St. John. N.B. 

Atbb A Bowa, Ltd.. 
8t. Johns. Nfld

Mobpht. Lovb. Hamilton 
A Habcom.

Toronto, Ont.
Oaleb. Hammond A Nawton.

Winnipeg. Man 
Alfbbd J. Bell A Co. 

Halifax. N.8.

TORONTO

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISHIAICi COMPARY, UeHei Scottish Union and National

Head Office i PARIS, France.Entebllnknd IMS Insurance Co., of Edinburgh, Scotland

gSTABLICHSD Ittt
Capital felly sabscribed . $ 1,000,000.00

S3 p. c. paid-up
5,539,000.00Fire Reserve Fuadt 

Available Balance from Profit 
and Lot* account .

Net Premiams in 1016 .
Total Loues paid to SI Dec., 1916 - 100,942,000.00

•SO.OOO,000 
79,066,734 

SOI,BBS
7,093,338

SOUTH âHUICâl MM., HMTF0ID, COUS. U.S.I.
JAMKH H. BREWSTBR. Mnnasnr

Capital,
Total Asaots,

111,521.46
5.630,376.43

Oepoalted with Dominion Gov't,
Invested Assets In On node, -

Canadian Branch i
LEVIS BOlieiHO. 17 IT. JOflR 3TBBBT, M0HTBEAL 
Weeeder 1er Cae.de, MAUBICE FEBBARD.

. btootreelEaisbast A Brass. Reddsel Asaots , .
M sDL.no * Sen . . . . .
Allas Kill am * McKat, Ltd. .

±
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' You Look for Security.
t Whel her with the InUnUon of taking out insurance or associating yourself with 

some Company, you look for security.
latest figures emphasise the unexcelled financial position of this Company.

BUSINESS IN FORCE over $69,600,000 
ASSETS - 16,400,000
NET SURPLUS - - 2,600,000

North 
mencaijM/ 

Sohd 4 
lent A

I
I

These are reasons v/hy the Company la known as
“Solid as the Continent”ltiu NORTH AMERICAN LIFE ASSURANCE COMPANY0

HEAD OFFICE - TORONTO, CAN.Rm :

NEW RECORDS
U Results secured during the past year re-affirm the position of the Sun Life of 

Canada as the largest life assurance organization of the Dominion.

f Fair-dealing and progressive business methods have given it leadership in 
annual New Business. Total B.isiness in Force. Assets, Surplus Earnings, Net 
Surplus, Total Income, Premium Income and jgjjN. LiEE^SSUKAHCIS 
Payments to Policyholders. Qmmm’.OF GANADA

Head Office, Montreal

THE PROVIDENTTRAFFIC RETURNS.
Canadian Pacific Railway.

New. 30? mrA^ooo $i24,m2°ooo $136,010,000 $11,978,000 

ï£Vn,,in!Æ 3,,Tooo 3&0

M 3 065 000 S IOOIOOO 2,908,000 Dec. 198,000 
21 2,946,009 2,979,000 3,051,000 72,000
31, 3,534,000 3,065,900 ..........

ASSURANCE COMPANY

All lines of
Accident, Sickness,

Liability, Guarantee and Automobile 
Insurance.

I

Grand Trunk Railway.
1917i I noraas. Heed Office19 111Year to date 1915

Nov. 30, $45,721,176 $54,980,385 $59,701,817 $4,721.432
Inoree.e 

66,832 
163,519 
190,143 
280,857

MONTREAL160 St. James Street19171916
Dec. 7. 1,012,320 1,151,306 1,218,138

14. 1,023,433 1,203,868 1,040,349
21, 1,040,059 1,164,962 1,365,105
31, 1,743,306 1,760,109 2,040,966

Representatives Wanted for Ontario and 
Maritime Provinces.

Canadian Northmn Railway 
1916 METROPOLITAN LIFEIncrease1917N”rl3(>d$24,3M!oOO $34.219,500 $38.196,800 $3,977,300

1917 Decrease 
1,900 

138300 
67,400

) 1916Week ending 1915 
Dec. 7, 830,600

14, 823,700
774,400 

1,006,900

INSURANCE COMPANY OF NEW YORK916,000
7,63,800
758,300

917,900
892,600
805,70021,

31, leeureace In 1ère. la Ciuda Ok. 11, Ml $110,151,321 
(OnBeery, HUM,MO I Indu-nd. W,717,321)

Paid pdkyholdw. in CmimU dmiin 1111 . «,«4,045.15

Onr N0.0M pdkiss Md by CroduM.
TV l cmpMiy hsi «■ 1120 «aidoyMS in Cmuda.
F«r tb. Mclusi,. pnHection •! its Cbrndun ydkybjldwa » 
kss s. dossil with IK. Dominion Cm.mmMl.nd CmmKm 
TrustM., in rafktond C.nsdUn Bond, sod Mort|.|.i, m
$23,400,WO.
In 1110 6m Company incrMwd its hddin|s in CuudUn 
Mcurfti*. by K3W.0W.

\
Mr. Robert Bickerdike, of the Western and 

British America Assurance companies, has been 
warmly congratulated by numerous friends this 
week upon the occasion of his eldest son,*Major 
Robert Bickerdike, having been awarded the Distin­
guished Service Order. Major Bickerdike went 

subaltern with the 87th Battalion, 
Canadian Grenadier Guards, was severely wounded 
in October, 1916, and during his convalescence 
promoted major, subsequently rejoining his batta­
lion as junior major. At Lens, Major Bickerdike 
suffered a severe attack of trench fever.

0
4
1
e

overseas as a

was
i Heme Office 1 Madison Ave., New Yerk City
K



' Fifty Dollars a Mor
(Cmmrrnmlmé tm ymm ky tkê CmmmJm Uh'
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This "AD" drew 100 inquiries in 
the first mail.
They were passed on to our men in 
the field and much business resulted.

ThU U only one of the “Field Aide” 

divan to ite representative* by the

CANADA LIFE ASSURANCE COMPANY
Head Office, TORONTO, CANADA

I rajs: •.tanin
93» cr

i
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Our New Annuity Rates
are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach 
surpassed.

For man 0} character and ability, we have some 
very attractive openings.

The Imperial Guarantee
AMD ACCIDENT INSURANCE CO., OF CANADA

Heed Offios 1 46 King Street W„ 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

un­

it. JUNKIN,
MANAGER OF AGENCIES.PLATE SLABS ANO AUTOMOBILE INSURANCE 

£. WILL AN»,
Gem,4 Ma

FRANK W. COX, THE MANUFACTURERS LIFE
INSURANCE COMPANY

TORONTO

THE
Union Assurance Society Ltd.

OF LONDON. ENGLAND.
[F/N /inarm, .Mc. AM. 1711]

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICEl WINNIPEG, MAN. CANADA BRANCH, mootreal
r. L JtORRISEY. AtSURPLUS TO POLICYHOLDERS - »1,»7«,1M.0*

NORTH WEST BRANCH. WINNIPEGA Caaaai.. Cm.» l.nMIa* In Fee*, la Cm,. THOS BRUCE. 3imcA

APPLICATIONS FOR AGENCIES INVITED Agencies throughout the Dominion

y^RE YOU ANXIOUS to make connection with a big clean business, where
ability counts?

We have a number of points where we can place men of character, x 
If you are a worker, and would like a personal lASarvinw, write to

THE CONTINENTAL LIFE INSURANCE COMPANY, TORONTO.
CHAS. N. FULLER, hMWy.

C. R. G. JOHNSON, POIRIER fir JENNINGS, INC.
AGENTS

STNA INSUaANCE CO. OF NAOTFONO

INSURANCE
11 ST. SACRAMENT STREET

III MONTREAL» R.O*


