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•idee, suppose the British Admiralty were to tahe eueh 
a grotesque proposition seriously, and leave to the 
Canadian navy the protection of the Canadian coasts, 
how long would the defence hold out T The sugges
tion is too silly for serions consideration. That all 
signs fall in political stormy weather is true; but it 
would be poor tactics for the Laurier Government to 
•how the white feather because the 8ist light on the 
naval Issue has gone against them. Unless we are 
greatly mistahen in Sir Wilfrid hr will nail his 
colours to the mast and if there Is any change in his 
naval policy, it will not be in the nature <>f a conces
sion to the ignorant prejudices stirred up by political 
opponents.

HE United Kingdom is 
onee more at the outsetTBRITISH POLITICAL 

SITUATION. of a bitter politloal cam- 
peiga. All negotiations be- 

general election within a few week. seems ine,liable.
the party leader, bare admittedly failed aad a 

It le generally beliered that by tke middle of Decem
ber the battle will be loet aad woa. ---------
be mack tke earn, ae la tke la.t election, eacept that 
the budget qneetlon will, of coarec, come up In a dlf- 

Tbe situation pointe to a radical re-

l ween

The lieue, will

tereat form.
organisation of the two chief political parties, 
amont-Hag almost, In fact, to two distinct coalitions. 
There le a general feeling that many eacrlBcee of 
elaee Interests and personal prejudices and seen 
viciions regarding minor leenee, will be called for In 
erder to ear. the British constitution from irretriev
able Injury. Statesmen will work and rote together, 
who never worked and voted together before, i rou. 
a bnelneee point of view it le regrettable that the 

should be again plunged Into the turmoil 
This, however. Is port

/NUTREMONT seems to be os 
w firmly if not os violently 
opposed to ennesotlon to 
Montreol os is Westmount. Of 
course it is only o question of 

time when ell the munielpolltles of the Islond will 
come into the city. Meanwhile munielpolltles which 
ore being well odministered end ere in meny respects 
in e better condition thou Montreol must be espeeted 
to view with some eppreheusiou the prospect of being 
tohen Into the city without euiplr guarantees that 
their permanent progress will not be interfered 
with. The people of Westmount ore quite justified in 
assuming thot the repid growth of thot city In popu- 
letion end weelth is lergely due to the feet thot they 
hove been Independent end have had ample oppor
tunity to work out their own solvation, without un
sympathetic Interference, and without being handi
capped by the graft which for so many years retard
ed Montreal. In many rcepeets Westmount Is a 
model for Montreal's imitation, and it Is hardly lihely 
thot it will be anneved in defiance of the will of its 
own people. They should, however, realise that their 
manifest destiny is annesatlon. Westmount will soon 
be entirely surrounded by the greater eitv and with
out opportunity for further espanelon.

ANNE. .ITON OF 
WESTMOUNT 

AND OUTREMONT.

of a general election so soon, 
ef the priee of Individual liberty eud national inde
pendence. It Is earnestly to be hoped that this time 
the war will be decisive, 
of Parliament rumoured during tbe last few days 
has been arertedl but nobody Imagine, that It can 
he postponed for more than a very short time. There 

egreemeat or compromise and no prospect of

The immediate dissolution

agreement or compromise between lords and com- 
monei or between the leaders of the too numerous 
political parties. To make a clear cut Issue on the 
constitutional qnestlon It may be well worth while 
to drop the qneetlon of protection In this campaign. 
One reason for the fallnre of the last election to pro
vide a stable government, or to settle any Issue what
ever, was that there were too many Issues Involved.

V-7 E think that the rumours 
Ynr to the effect that the Do- 

mlnloa Government will, on 
aeeonnt of the resell In Drummond and Arthabasha, 
modify Its naval policy radically, may be safely dl, 
missed ae Idle eonjeetnre. The enggeetlon that C:,u- 
ada'e ehlpe ehenld be need solely for the defence of 
the Canadian ceectc Is rldieelone. The real flghtlm; 
far the defence of the ceests of Canada will la Ml 
probability be dene In the .lerth Sea. The Medlter- 

equadren la Intended for the defence ef the 
British coasts as mneh ae le the Channel *e. Ile-

THE NAVAL POLICY.

.W

/VN Tuesday morning a dele- 
V-P gallon representing the 

IMPROVEMENTS. Montreal Beard ef Trade and 
others on the Invitation of the 

Harhenr Commissioners, accompanied the latter upon 
a trip ef Inspection ef the harbour works. They were 
most favourably Impressed wltb tbe Improvements 
which are In pregrees.

HARBOUR
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possibly with demands for conditions, which 
would facilitate the reforms in China for which 
the sacrifices of British interests arc to be made

Prominent Topics.

The Dominion Parliament was open
ed yesterday by His Excellency the 
Governor-General. The speech from 

was reminiscent rather than prophetic 
and foreshadows no important legislation with 
which the public are not already familiar.

Mr. James Alexander Gilles-
Mr. Jam.. OULapte. piCi head of |he flrn) of Gj|lcs.

pies & Co., general merchants, 
1 - Sacrament street, died at his residence, 307 
Stanley street, on Saturday. Mr Gillespie 
7.? years of age, and was born in London, Eng
land, coming to Canada in 1869. He founded the 
firm of Gillespie, Moffat & (.0., which later became 
Gillespie, Patterson & Co., succeeded again by the 
present firm. He is survived by his widow, two 

and three daughters. Mr. Gillespie was for 
many years a member of the local board of the 
Standard Life Assurance.

Opening of 

Parliament.
The high price of meat in Ger
many has led the German Gov
ernment to admit foreign live 

stock into the Empire F he demand of a hungry
nation for food is one to which no Government 
can afford to be deaf; and it is a cry that is being 
heard just now all over the world. If Socialism 
ever gets the upjx-r hand in countries like Germany, 
England and the LTnitcd States, it will be because 
of dear food. I he poorer classes arc not per
manently worried about political theories, but they 
fully appreciate the significance of high prices for 
the necessities of life One of the most legitimate 
and important functions of Government is to pro
mote a fair adjustment of wages to the cost of 
food or vice versa. The starvation of a nation 
brought about the French Revolution, the down
fall of tfie old regime, and the Reign of Terror. 
The earth is still bringing forth its increase liber
ally; the anomaly is that we find hunger coinci
dent with plenty, and grinding poverty side by 
side with luxury. The adjustment may come 
quietly through wise legislation and far-sighted 
business policy, or it may come violently, but it 
will come.

the Throne Prier of Food.

WAS

sons

Yesterday the House of Lords 
without a division adopted a 
motion by Lord Rosebery, to the 
effect that in future the Upper 

House shall consist of Lords of Parliament, partly 
chosen by the hereditary peers from among them
selves, like the Scotch and Irish peers, some nomin
ated by the Crown and other sitting by virtue of 
their official positions. In principle the reform is 
very much on the lines suggested two or three 
years ago by the Lords Committee. The change 
will have a tendency to weaken whatever argument 
there is in favor of the abolition of the veto power.

There is something highly sug
gestive of vassalage in the 
fact that the people of China 
should have to petition the 

Hritish Government to abrogate the treaties, which 
give our p iple the legal right to impose the 
opium trade on China in the interests of Hritish 
India. Of moral right there is 
moralizing nature of the opium traffic is recognis
ed by much Hritish domestic legislation. To im
pose that trade upon a foreign people peculiarly 
susceptible to its influence, is to give colour to the 
theory freely advanced by foreign critics, that 
there is a good deal of hypocrisy in John Hull's 
religion and a good deal of humbug in his assump
tion of sujicrior morality. To compound for the 
enforced degradation of the Chinese people, by 
stringent laws to prevent the similar degradation 
of our own |*ople, it to say the least inconsistent. 
The first advances for the abrogation of the 
treaties light to come from Great Britain, coupled

House of Lords

The regard and esteem in
which the staff in Montreal of 
the London & Lancashire Life 
and General Assurance Asso

ciation hold the late Canadian manager of the
office, Mr. B. Hal Brown, was shown on
Monday evening when a dinner was ten
dered to Mr. Brown at the St. James Club. 
Those attending were : Dr James Bell, who
occupied the chair; Mr. Alex. Bissett, as
vice-chairman ; Messrs. A. II. Plimsoll, Herbert 
Marier, Hugh Walkcm, Dr. C. J. Alloway, Major 
Ostcll, and Messrs. I. G. Atkins, C. Cornell and 
Gerald O. Every. Dr. Girdwood, one of the com
pany's medical advisers was unfortunately unable 
to lx? present owing to illness. The post-prandial 
s| arches signified hearty respect and regard for 
the guest of honor, as well as regret that a business 
connection of twenty-eight years standing should 
have been dissolved. The sentiments of good-will 
to Mr. Brown were further indicated by a gift of 
a handsome piece of ornamental silver, presented 
by Mr. Alex. Bissett in the name of the London 
& Lancashire Life staff.

Dinner to 
Mr. B. Hal Brown.

Great Britain and 
the Opium Trnde.

none. The dc-

1 * *
Sub-Bram hf.s of the Bank of British North 

Americ a have Ix-en 0|xmed at Haymarket Square, 
St. John, N.R., and Boyce Avenue, Toronto.
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Hi-serve $6.900,000 NOTION Is hereby given that the Annual 
General Meeting of the Shareholders of this 
Hank will be held at their Banking House 
In the City of Sherbrooke on Wednesday, 
Seventh December next.

The chair will be taken at two o'clock, 
lly order of the Board.

J. MACKINNON, Oen. Man. 
Sherbrooke, Que., November 2. 1910.
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NOTICE I» hereby given that a Dividend 
at the rale of all per cent, per annum upon 
the Paid-Up Capital Stork of the Home 
Bank uf Canada has been declared for the 
three mont lia ending 30th day of Novem
ber. !»l«. and the «ante will be payable at 
the ll.ad Office, or any of the Branches of 
the Home Bank of Canada, on and after 
Thursday, the Brat day of December 1910.

The Tranifer Book* will he closed from 
the 16th lo the 30th day of November, 1910, 
both days Inclnaive.

By order of the Board.
JAMES MASON. Gen Man

The Sterling Bank
OF CANADA.t

Toronto 
157 St Jowot St

Head Office. 
Montreal Office,

Toronto, October 26, 1910.
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Œbe Chronicle the renewal of the political controversy over the 
British constitution. ( onsols have shown renewed 
weakness, and possibly the money market has been 
made more stringent by the uncertainty over the 
fate of the I.ords. The Budget question

Banking, Insurance and finance
$

)Established 1881. appears
to lx* fairly settled; and the I.Ioyd Cieorge inno
vations will perhaps stand, no matter how the 
coming election results To many observers in 
the Dominion it seems that there arc plenty of 
voters in the United Kingdom who arc desirous 
of checking or stopping the progress of the Liberals 
towards radical legislation. It seems also as if 
the Unionists would command a large number of 
Liberal votes if they would for the present drop 
their arguments for protection or tariff reform. 
It is increasingly evident that a large number of 
the people arc attached to free trade, and if they 

given the opportunity of rebuking the ex
treme Radicals without at the same time U|>settiiig 
the fiscal system the chances are they would avail 
themselves of it.
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Editor.
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In Xcw Virk, strange to say, interest rates 
cased off slightly. Call loans, 3; sixty days, 4'^ 
to 4Mi and 41 ’ per cent, for all other periods. 
I his may, however, he a temporary relaxa
tion due to the heavy borrowing in Europe by the 
New York bankers. It is generally coy ceded that 
this borrowing was one of the chief factors in 
bringing about the increase of surplus reported by 
the New York hanks in the Saturday statement. 
This showed a loan reduction of $15,200,000 and a 
cash gain of $3,800,000, the effect of which 
to increase the surplus by $f),800,000, bringing it 
again to a respectable figure $12,550,075. 
the trust companies and non-memlier stale banks 
also decreased their loans the reduction in their 
ease being $7,500,000 it is understood that bor
rowing in Europe was the remedy resorted to. By 
comparing the rates of interest prevailing respcc- 
tively in London and New York one may under
stand that the enterprising New York financiers 
arc paying for this accommodation rates 
siderably higher than those quoted at home in 
their own city. From which circumstance it is 
possible to draw several interesting conclusions as 
to their object in seeking loans abroad. They 
certainly seem to have a tender solicitude for the 
Wall Street stock market. Perhaps tliey have not 
yet marketed all the securities they wish to market 
and in the meantime they do not desire to have 
money rates in New York rise to figures that would 
disconcert the speculative fraternity.

It is understood that New York City

IIV,'I

111,73
1073 I 1
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1077
1077
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THE GENERAL FINANCIAL SITUATION.

This week again the Bank of England secured 
the hulk of the Cajie gold ship|x-d to London 
the amount being $2,500,000. Also, next day, 
the bank received $5,000,000- from Brazil, 
high money rates prevailing in the Imperial

ü
1So the 

cap-
arc serving to draw funds towards London. 

The exchange with France, too, is favorable to 
England; and that has a tendency to draw French 
gold London wards. However, notwithstanding 
these circumstances, interest rates in London have 
maintained their high level—as a matter of fact 
there has been a further rise during the week. The 
5 |>cr cent. Bank rate was not altered, hut call 
money is noted at 4G to 5 p.c.; short hills 
4 7-l6; a. 1 three months bills, 4• .■ per cent Open 
market in Berlin has now advanced to 4.14, hut 
Paris is unchanged at 2:6. The State banks 
of those two countries retain in force the official 
rates hitherto quoted, viz.. 
pc, and Inqierial Bank of Germany, 5.

The London stock market has been affected by

con-ital

il* ■

ire

promises
to issue a $50,000,000 loan in the immediate future 
And the finanrial community exerts the loan will 
consist of 41J p.c. bonds issued at jierhaps 104 
or 105. Furthermore it is thought European in
vestors will take a large part of the issue and that

Bank of France 3
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crop was in full movement, and the smallness of 
the present year's yield is more apparent. The 

In C anada money rates arc not greatly changed, earnings of the Canadian Pacific arc notably
For call loans 5', to 6 p.c. arc the rates quoted. affected, as
The tendency, however, is still towards hardness, quarters, and the probability is that the circum-
as additional hanks are adopting the higher rate stance will have its effects upon ( anadian railway
from time to time. Business in Canada is going earnings for some months to come,
forward smoothly; and the banks arc financing 
it in a satisfactory manner. Although at first, 
owing to the early maturity of this year’s Western 
wheat crop, the deliveries compared favorably 
with those recorded for ujoq, they arc now coming 
into comparison with those scored while the iqoq

Statement of the Public Debt and the Revenue and Expenditure of the
Dominion of Canada

As by reluras furnished lo (be finance Department to the nl<ht of the 31st 0< lober, 190» and 1910.

1909

a large amount of exchange will thus be at the I 
service of the New York banks.

has been exacted in well informed

CANADA'S REVENUE IN OCTOBER.

At the fiscal half-year at the end of September 
the Dominion Government’s receipts of $56,148,- 
ii)3 and expenditure on current account of $35.-

1910Puimc Dkbt.

$ eta. $ eta.Luniums.
F i! Mi mi Debt—

Payable in Canada.......................................... .
do, in liondon...........................................

Temporary Loans....:..................................... .
Bank Cl-cnlaiion Redemption Fund..............
Dominion Notes ..............................................
Savinih Banks—

Pont Ollice Savings Banka.................. .
Dominion Government Savings Banka

4,880,160 61 
2n.920.9ti:, 64 

7,299.999 99 
4,136.290 80 

77,920,334 00

4,890,910 61 
275,836,677 21
' ‘4,306,521 ii 
92,119,996 60

1910.1909.
42,407.466 38 
14,477,867 20

.... 43,246,672 19 

.... 14,378,333 33
67,626,006 52 

9,037,868 18 
11,920,682 42 
23,173,486 81

56,886,323 68 
9,359,270 38 

11,920,682 42 
24,832,346 41

Trust Funds........................................
Province Account!)...............................
Miacellaneoua and Ranking Accounts.

Total Gross Debt............ 473,913.66.3 87 479,861.628 26

Assists.
iNTKSTttàBTS—

Sinking Funds............. ......................
Ollier Investments...........................

Province Accounts...............................
Miscellaneous and Banking Accounts.

Total Assets.................

39,318,110 66 
31,781,609 17 
2,296,429 12 

78,789,698 09

15,296,205 23 
27.061,851 20 
2,296,429 II 

106,898,065 03

152,185,846 94 161,561,650 68

321,727,816 93 
320,698,464 89

1,029,352 04

328.299,977 67 
328,318,466 00

Total Net Debt ............................
do. To 30lh September

Increase of Drbl... ....................
Drcrrase of Debt................ .......... 18,477 33

Month 
of October, 

1910.

Total to 
31st October, 

1910.

Total to 
31st October, 

1909.

Month 
ol October, 

1909.
Kivem'e mn Eembditm* on Accovnr or 

Consolidain> Fi nn

♦ CIS.
42,166.591 0.1 

9,440,435 65 
4,360,000 00 
6,501,886 84 
3,356,472 76

$ cts, 
33.878,906 69 5,981,174 66 

1,541,882 99 
676,000 00 
894,741 82 
573,393 48

t Cts.
5,165,411 17 
1,386,786 46 8,632,145 12

600,000 00 3,936,1 »0 00
848,358 29 
553,211 97

BKVKnrg—
Customs...............................................................
Excise...................................................................
Post Ollice.................................................. .........
Publie Works, including Railways and Canals. 
Miacellaneoua......................................................

6,976,11.6 08 
3,485,368 8.1

9,666,192 95 63,814,386 288,553,766 89 55,907,586 72

5.603,746 24 37,167,139 51____
Total

41,208,109 656,099,436 69tUrBKMTl'BK

Eifkhiiitcbk on CariTiL An uvnt, rtc.

Public Works, including Railways and Canale............
Dominion Lands................................................................
Militia, Capital............................................................. .
Railway Subsidies..............................................................
Bounties.............................................................................................................
North-West Territories Rebel boa...................................

3,126,447 933,610,658 02 
89,800 73 

106,053 42

" 176,508 97'

14,569,691 66 
467,233 95 
331,622 00 
714,724 25 

1,119,991 01 
— 178 12

14,853,822 03 
— 5,284 39

“ 362,679 04' 
800,886 7» 

— 33,688 23

253,859 84 
168,971 16

15,97 8,416 143,646,378 933,983,021 14 17,196,084 74Total.
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TOTAL REVKNUK AND CUSTOMS REVENUE FOR FIVE MONTHS OF THE FISCAL YEARS 1909-10 A\l)
1910-11, WITH RATIOS OF INCREASE.

(Compilai by The Chronicle.)

RATIOS OK INCREASE.MONTHLY REVENUE.
Monthly Figures I

Total I'uatomai 
Retenue Retenue

Inrrrate m 1910 Aguregitlee1909 1910

VuBtonia 
Revea us
|

4.810,27V 9.61V,677 6.1x0,362 1,633,779 1.370,083 
4,896,422 9,320.5*6 6.911,403 883,148 1,014,981 
5,306,677 10,174.930 6,660 662 1,705.0*2 I, 95.086 
5,430,087 10,317,813:6,619,006 1,464,164 1.188,919 
5.165,410 9,666,192 5,981,174 1.112 426 *15,764

HeH1,,Ul^ Total Total
Retenue Revenue

Total
Retenue Hexraue

$ ‘ r.f. j
28 4 l’o Jttut* (3 nma ).........
22 9 To July (4 mas.).........
22.3 l o Alignât (5 in* •).... 
21.9 T«* Hfptfiubsr (6 tuoa.) 
16.8 To Uttober (7 moe.)...

f * p v.1M\
20.4
10.5 
20.1

June................
July...............
August............
Sfpifniber ... 
October.......... ..

7,978,898 
8.437,43x 
8 469 848 
8,853 669 
8.553,766

0
0 016.5

513.0
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from the September comparison, and in customs’ 
receipts, 15.8 p.c., a similar decrease of over 6 
|x>ints. The aggregate rate of increase in total re
ceipts for the seven months of the current fiscal 
year against the seven corresponding months of 
it**) is 17.7 p.c. and in customs’ 24 5 p.c., comparing 
with 18.0 p.c. and 26.0 p.c. respectively at the end 
of the six months Naturally, as the figures of the 
Dominion’s revenue get larger, it requires relatively 
greater increases to sustain the ratio of increase 
shown by smaller figures.

With regard to the items of the receipts, other 
than customs, there was an advance of $100,000 
in excise during October in comparison with the 
previous month ; a slight falling off in Post Office 
receipts, and a considerable retrogression, amount
ing to $180,000, in comparison with September in 
the receipts from public works. I he last may lie 
accounted for by a possible falling-away in the 
traffics of the Government Railways. The most 
notable feature in the statement of Public Debt 
is the high level which has now been reached by 
Dominion Notes. I11 1909 there was actually a 
shrinkage at this time of from $79,188,362 in 
September to $77,920,334 in October; but last 
month there was an expansion from $91,329,552 
to $92,119,996. However, on this subject of note 
circulation, the October bank return, due to appear 
at the beginning of next week, will throw more 
light.

108,672 gave a surplus of $21,039,521. In Octo- 
lier, the first month of the second half of the fiscal 
year, this surplus has lieen increased by over three 
and a half million dollars to $24,606,276, com
paring with a surplus at this time last year of 
$18,740,447. There has during October been a 
coincident increase in ex|X*nditure on capital 
account of some three and a half millions, mainly 
accounted for by a rise of just over three millions 
in the capital cx|ieiiditure upon public works. But 
expenditure upon capital account is still more than 
a million below last year’s level, and taking the 
expenditure on revenue and capital accounts to 
gethcr, there is left on the seven months’ showing, 
a surplus of excess of income of $8,627,862. It 
is a healthy enough condition of affairs, although 
obviously not leaving any margin for “frills” or 
waste.

As in October of last year, the revenue last 
month did not reach to the high figures of the 
month which immediately preceded it. The 
total receipts on revenue account were $9,666,192, 
a rise of $1,112,426, or 13 p.c. in comparison with 
the October of last year, but a falling-off of 
about $650,000 in comparison with September. 
This drop can lie almost entirely accounted for 
by the fall in customs’ receipts, which are $637 
832 lower than in September, although in com
parison with the October of 1909, they show an 
advance of $815,764, or 15.8 p.c. It will be 
observed that with the larger figures of this year, 
in comparison with last year, there has been a 
more pronounced drop in the October revenue 
when compared with September. This year the 
fa1! is $650,000 in the total receipts and $638,000 
in customs’ receipts, whereas in 19OQ the drop was 
only of $300,000 in total receipts and of $265,000 
in customs.

In regard to the ratios of increase which these 
figures represent, those of October arc somewhat 
lielow what has lieen the normal experience of this 
fiscal year. As in July, there were in October 
only 25 working days, and this fact may have 
affected to some extent both the total receipts 
and customs. The ratio of increase in total re
ceipts for the month in comparison with the Octo
ber of 1909 is 13.0 p.c., a falling off of 3J4 points

J» >
THE BANK OF MONTREAL'S STATEMENT.

Both in Canada and abroad, peculiar interest 
always attaches to the annual statements issued 
by the Bank of Montreal the preliminary state
ment and die annual rc|iort and to the summing- 
up of the general business situation at the annual 
meeting, to be held this year on December 5th. 
The statements are recognized as reflecting finan
cial and business conditions throughout the coun
try ; the summing-up at the annual meeting is 
always considered a conservative statement of 
Canadian conditions and a survey of the out
look, as it affects the Canadian business world, as 
authoritative as it is suggestive.

The preliminary statement of the Bank of
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Montreal, for the year ended Octolrcr 31st, issued 978, which suggests commercial activity ; on the 
this week, is printed in full on page 1684 ; below other hand interest bearing dejxisits have risen 
we reproduce the leading figures, together with the 1 by $25,672,672 to $154,117,878, which suggests 
corresponding figures for the years 1909 and ‘ equally prosperity and that large savings are being 
1908:— I made by the customers of the Savings Bank Dc-

! partments. The Bank's circulation at October 31st 
last, was higher by $1,257,302, than at the cor
responding date in 1909, and at $14,502,591, it 
will be observed, included a small amount of

igo8moy.min.
I $

Capital Slock..................... 14.400,000
Rest........................
Circulation...........................
Deposits (not bearing in- .

terest).. .. .. .. 43.425.g78 51,401.226 38.766.01K "emergency” circulation.
Deposits nearing inter wi^g la&445Jo6 ,05 ,02.365 ! The Bank's aggregate ligures naturally are on 
Total Liabilities to Pub- , a higher level than in njoy. The assets have

IC............................ 2'2'' ' 5 'W ••*7" l$,‘i advanced by $19,309,583 from $220,582,747 to
Can‘CI.o»nsI'Ahioad." ! ] biiK Œ ^39.892.330. which ,s a slightly larger increase
Bank Balances Abroad.. 17.214/148 16.145.331 iQ.200.855 than that in liabilities to the public, which have
Tout AssST* .83.%:% moved from $'93.216.370 to $212,168,685. The

The year 1908. it will he recalled, was one in of ««““* •«*» *° l^dities to me
which the Bank's operations were carried on under p“bl,c continues at a high level. It will be seen, 
the most trying conditions, owing to the panic m i ,thilt (lur"'8 the year the Bank has very 
New York in the autumn of 1907, and the suh- largc'y mcrcased lls *“*k of thls landing
sequent depression. In 1909, cond,lions were the present statement at $10,202,.47 against 
notably improved, and, in particular, .here was a $5.802.263 on the 30th October last year
very large increase in the Bank's deposits amount- ,Ihc profi,s for ,h,e ycar’ af,/r deduct,ng charges 
mg to some $36,000.000. This was ,n part of managen^n. and making full provision for all
temporary, pending large payments in connect,9n bada,,d doubtful dcbts' w=rc $'.797.99-’. a slight
with special transactions, in part the natural in- alhnf fro"> thosf <>f W Thc,amou"t 
crease from depos.tors, hut mainly a result of brought f,orward1 on 'his account was $603,796. 
money being brought into Canada from other conn- 80 ,hi“ ,he ,otal amount avadablc for d,v,dcnd 
tries These additional funds were employed in 
call loans in Great Britain and the United States, 
which, in the 1909 statement, showed an advance 
of $36,522,426 in comparison with 1908. There 
was coincidently during the year a decrease in 
current loans and discounts, although during 
the last few months of the Bank’s year the month
ly statements showed by the gradual rise in this 
item that there was an extension of activity 
throughout the Dominion. Sir Edward Clouston 
referred to this matter at the last annual meeting.
"Our call loans,” he then said, "have increased by 
about the same amount as our deposits, and what 
is not necessary to retain as a portion of our 
reserves, will he gradually brought into the coun
try to meet commercial requirements as they arise"

The extent to which this policy has been carried 
out is shown by the figures published this week.
Foreign call loans, which at the 30th October,
1909, stood at $77,212,382 were on the 31st Octo
ber last, only $61,918,750 while current loans in 
Canada and elsewhere expanded between the same 
date; from $91,173,656 to $112,087,982, the ap
proximate proportion between Canadian loans and 
loans elsewhere 1 icing, as shown by the September 
bank statement 88 to 13. The whole of the 
figures indeed show that the twelve months was 
one of great expansion and activity and of corres
ponding prosperity throughout the Dominion.
Non-interest hearing deposits have decreased in 
the twelve months from $51,401,226 to $43,425,-

14.400,00(1 14,400.000 I
.. 12.000.000 12.000,000 12,000,000

14.502.5g1 13.245.281) 12.417,132

est)

is $2,401,789. The customary dividend of to per 
cent. |ier annum absorbs $1,440,000, while the 
amount now carried forward is $9(11,789.

The whole showing, both as an indication of 
present -Canadian conditions, and as an exhibition 
of the position of the Bank itself is a highly 
satisfactory one, and we have no doubt, will be 
(icrused with gratification by many abroad, who 
are interested financially in Canada's development, 
and to whom the Bank of Montreal is, in a peculiar 
degree, Canada's representative financial institu
tion.

* *
UNITED STATES BANKING STATISTICS.

There has just been issued by the Comptroller 
of the Currency at Washington, a comparative 
statement regarding the banks and banking of 
the United States in 1909 and 1910. Under date 
of April 28, 1909, the Comptroller of the Currency 
obtained for the use of the National Monetary 
Commission reports of condition from all national 
hanks and also from 15.598 hanks incorporated 
and operating under the laws of the various States, 
including private banks and bankers This was 
the first time during the existence of the national 
banking system that uniform reports from prac
tically all banks in the country were secured upon 
the same date. With a view to supplementing and 
continuing these returns, similar reports were

..
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called for on June 30, 1910. In this work the 
comptroller received very general co-operation 
from the superintendents of State banking depart
ments, although m some States it was found 
necessary to secure reports direct from the banks.

In 1909 the reported capital of the 6,893 national 
banks and 15,598 State and private banks was 
$1,800,000,000; the individual deposits $14,035,- 
500,000 and the aggregate assets $21,095,000,000. 
The June 30, 1910, returns from the 7,145 national 
banks and 15,948 State and private banks show 
capital <of $ 1,879,900,000, an increase for the four
teen months of approximately $80,000,000; in
dividual deposits of $15,283,400,000, an increase 
of $1,247,900,000; and aggregate .assets of $22,- 
450,000,000, or an increase of $1,355,000,000.

The loans and discounts of the reporting banks 
are shown at June 30 last, to be $12,365,000,000, 
an increase of $991,800,000 in fourteen months; 
the investments in United States and other bonds 
and securities $4,854,400,000, or more than in 
1909 by $240,000,000. The banks appear to hold 
a less amount of currency than in 1909 by some 
$31,200,000, the holdings in 1909 being $1,452,- 
000,000, and in 1910 $1,420,800,000.

The principal items of assets and liabilities of 
all reporting banks on April 28, 1909, and June 
30, 1910, with the amount of changes between 
those dates, are shown in millions of dollars in 
the accompanying table :

FIRE INSURANCE IN CANADA IN 1009.

The annual report of the Superintendent of In
surance makes its appearance several weeks later 
than last year, and it is to be wished that its pub
lication could be expedited, although it will be 
recognized that with the growth of the business 
year by year, the task of preparing this annual 
return naturally becomes more formidable. We 
give below our customary summary and statistics, 
regarding the fire business in Canada during 
1909. The figures need no explanation, but there 
are two points contained in them to which atten
tion may lie particularly directed, first, the favor
able loss ratio in Canada last year and secondly, 
the fall in the rate of premiums. With regard to 
the ratio of losses, this at 50.72 pc. compares ex
tremely well with the 1908 ratio of 60.37 and is 
in point of fact the lowest ratio since 1906. All 
three classes of companies, Canadian, British and 
American, had a much more favorable ex|icricnce 
in 190c) than in the previous year. It will be 
observed, however, that the ratio for the period of 
41 years, over which the records of the Department 
of Insurance extend, is 64.21 p.c. With 30 p.c. 
added to this loss ratio for general expenses — 
which were slightly above 30 p.c. in 1909—and 
allowance made for unexpired risks, it docs not 
appear, as we have maintained on former occasions, 
that the fire companies obtain from their Canadian 
|k>1 icy holders an excessive profit.

Rates of premium were down in 1909 to prac
tically 1.41 p c., a decrease of 0.9 p.c. upon 1908 
and of 0.19 p.c. upon 1905. This is evidence that 
underwriters arc prepared to and have, in fact, 
reduced their rates, where the improvement in build
ing construction and fire-fighting appliances have 
justified the taking of the step. It would seem to 
rest largely with public authorities, who have the 
supervision of building construction, as well as with 
the public generally to decide as to whether this 
downward tendency in the rate of premiums shall 
continue.

'

f

V

?

1910. Increase.
hoj

1909
22,491 23.093

$11.373 2 $12,365.0 $99i *
No. of hanks.....................................
Loans and discounts.. .. *. .. 
V. S. and other bonds, securities,

etc.....................................
Cash in bank......................
Capital stock.......................
Surplus and other profit 
Individual deposits.. ..

.. .. 46144 4.8544 24

.. .. 1452.0 1.420.8 *31.2
. .. 1.800.0 1.879.9 79.9
. .. 1.834.6 1.952.4 1178

.. 14.0355 15.283.4 1.247 9

Total assets $.*1.0950 $22,450.0 $1.3550

* Decrease.

The following is a comparative statement, in 
millions of dollars, relating to the principal items 
of assets and liabilities of hanks other than 
national for 1909 and 1910 :

1910. Increase.1909.
15.598

Loans and discounts.......................$0,385.5 $6.9348
3.009.4

525 2 
W16.0

Surplus and other profits............  1.039.5
Individual deposits.............

No. of hanks 152148 .15"
$54" .1 

3.242.4 23221
558.3 33-1
800.3 24-,

1.091.0 51 5
9.209.4 9.9961 7867

Càth‘.
Capital stock

SUMMARY OF THE FIRE REPORT.

During the year iqoq, the business of fire in
surance in Canada was carried on by 55 companies; 
of these 23 were Canadian, 18 British and 14 
American. Inland marine insurance was also 
transacted by 7 of them (r Canadian, 2 British 
and 4 American), and ocean marine by one of 
them (Canadian). This list of companies differs 
from that of the previous year by the addition 
of two Canadian companies (the North Empire 
Eire and the Occidental Eire). Three British com
panies (the British anti Eorrign Marine, the 
Marine and the Ocean Marine), arc licensed to 
carry on the business of inland marine insurance 
and the business of insuring registered mail matter 
in transit from place to place in Canada, and two 
of them (the British and Foreign Marine and the 
Marine) did inland marine business during iQotj.

T tal assets.. ,. . $11726.1 $12.553.6

I hese returns include those from savings banks. 
Separately considered, the savings’ banks returns 
-how that in iqoq reports were received from 1,703 
savings institutions with aggregate deposits of 
$3,713,400,000, roundly stated, credited to 8,831 
863 depositors, the average account being $420.45. 
For June 30, igio, reports were received from 
1,759 savings hanks with deposits of $4,070,400 
000, the de|x>sitors numlicring 0,142,70g, and the 
average account amounting to $44522. The later 
returns show an increase of 56 in number of banks, 
$357,000,000 in deposits, 310,845 in number of 
depositors and $24.77 >n the average savings 
account.

$727.5
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 

Deposit 1 1 1,t 11 OF LONDON. ENGLAND u n

l475.eoe.ooPersonal Accident, Health, liability 
and Fidelity Guarantee Insurance STANDS FIRST

In Mm lit,rally el II, W-

MonL Liberal Policies Issued

Offices : MONTREAL, TORONTO
Manage, for Canada. GBimN & WOODLAND.

toy Contract,, to Itoanetol
itrancth, and to tot toM»-
oily cl N, tou untomtnl,

The Imperial GuaranteeÏÜ2 Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. 
Head Office: 46 Hint Street Vest. . TORONTOrOffice, 1

CAPITAL. $500,000
our

personal accident,
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIAIIILITY,
PLATE GLASS

INSURANCE.

FRANK W. COX,
Seervisry.

T. M. HUDSON, f. WILLAN8,». WILSON-SMITH
President. Mana»er Oon! Mênégir-

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNDED 1ST ITORONTO

traders 
building

BANK
THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.CHAULES H NEELY.

to our Policy Holders,
We desire to announce _0f this Corporation can be adjusted and when satisfactory 

proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

,0”r•trol,

Manager. (J

that Claims under Canadian Pollolee

delay or lnoonrenienoe.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street 1 11*

„ , , 1 INVPSTWFNT .lECimiTIKS-SeHaMe 1er Beet». Tret! Etlaltt, 1----
Specialty I | c .mMBlea. lave.l-e.i. 1er Dtpealla will, C.a.dl.a Gov.ra-.el.
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iji1.51 '.52
1.601.621.48
1.6»1.601 66

t
1.44455,4:12,696 6,661,644 41

632,40»,237 11,518,267 45
292,133,934 4,223,721 39

1.38
1.46
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FIRB INSURANCE IS CANADA. ltS»-l«i>«.
less than that paid m i<jo8 by $ 1,032,629. The 
ratio of losses paid to premiums received is shown 
in the following table : —

FIRE INSURANCE IS CANADA. 1969,

Rate of 
I owes paid 
per rent, 

of premium* 
received

Premium*
received

Hate rtf 
I.oer.ee paid

of premium 
received

The
“!r*
let*

IMMt foi1,785,539 
1,916,779
2.321.716 
2,628,710 
2,968.416 
3.622,303 
3,694,764 
3,708,006 
3.764.005 
3,368,430 
3,227,488 
8,479,677 
3,827,116 
4,229,706 
4 624.741 
4.980.128 
4,852,4611 
4 932,395 
5,244,602 
6 437,263 
6.688,016 
5,836 071
6.168.716 
6,512.327

67.66 
84.77 
611.73
72.66
66.67
64.68 
71.31 
77.33

226.68
84.11
66.47
47.90

Premium*

t
611.52
58.24
66.18

56.41
40.89
46.96

Canadian companion. 
Hntinli “ .
American

Total

3.764,351
9,720.997
3,564,126

17,049.474 Ml.72 60.37

The corresponding results for tlic forty-one years 
over which the records extend are given in the 
adjoining column. Taking the totals for the same 
forty-one years, according to the nationalities of 
the companies, the following arc the results : —

FIRE ISSVRASCE IS CANADA 1999-1909.

82.83
63.01 
63.14 
65.16 
55.22 
66.93 
64.90 
66.53 
61.47
65.97
63.31 
«17.22
74.37
68.38
71.92
68.98 
65 69 
65.0» 
65.61
93.31 
70.20 
39.26 
51.67

107.06 
42.00 
44 83 
52.41 
60.37 
511.72

Kale of 
loaned paid 
per cent, 

of premium* 
received

Preiniumn ; Luearn 
received paid

6,711

- r
65.33
64.70
60.18

62,480,419 40,788,M2 
179,013 386 115,829.571
39,296.661 23 650,655

Canadian Coinpaniee 
llrltlah •• 
American

Total

7,157,661
7,360,131

64.21280,740.4611 180.265,9681

The loss rate for 1909 (5072) is 13.49 below 
the average for the forty-one years over which the 
records extend

Obtaining an approximation to I lie losses in
curred during the year, by excluding the payments 
for losses outstanding at the beginning of the 
year, and including the amounts estimated for 
those of the year still unsettled, the ratio of the 
losses incurred to premiums received comes out at 
50.46 per cent., which is 10.31 per rent less than 
the 60.77 °f the previous year, and is 10.97 per

14,286,671
I A CU7 <11 :’J

16,11

17,649,474

Total 280.740.476

Cash received for premiums during the year in 
Canada amounted to $17,049,474, licing greater 
than that received in 1908 by $22.199; and the 
amount paid for losses was $8,646,826, which is

64.21

RATES OF INCURRED LOSSES FROil 1895 TO 1909.

1.601.631.60 1.601.679,976.867 22,'293,6:13 25 1.41

Canadian oonienie*
British
American

Total*

53.20 65.22 06 69,60 65.87
58.80 79.12 5ii 59 50 69.32
67.25 71.05 32 61.72 73.ll

42 61Canadian.
Briti.h...
American .18.61

57.Tf»1 74.17 «4.41 61.31 «9.3140Total..........

AVER.iOE PREMIUM RATES CHARGED OS FIRE ISSURASCE IS CASADA.

Hate of
Premium» The —

charged lier same for name for name for same for 
cent, of Kisk* 1908 1907 1900 1905

taken

!
Orne* «mount 

of Ki«k« 
taken during 

j the year

TheTheThePremium*
charged
thereon

97.60 53 1765.87 72.11 5.3.28 52.68 48.71 
49.74 68.07 65.22 46.65 43.07 110.34 50.97 
46.72 55.71 61.36 40.45 38 01 110.55 47.93

50.46 60.77 64.02 46.73 43.30 107.76 50.94

Paid
for

*
2,123,608
4.849,587
1,673,7.71

Paid

*

1.027,720 
1,624,8.77 
1,849,199 
1,909.975 
1,682,184 
1,926,159 
2 563,531 
2.867,295 
8,490,919 
1,822,674 
2,146,198 
1.666,678 
3,169,824 
2,664,986 
2.930,228 
3,245,323 
2,679,2n7 
3.301.388 
3,403,514 
3,07.3,822 
2.876,211 
3,266,567 
.3,908,697 
4,377,270 
5,052,690 
4,i89,363 
4,993,760 
4,17.3,501 
4,701 833 
4,784,487 
6,182,038 
7.774.293 
6,774,956 
4,152.289 
5 870,716 

14,099,534 
6.000,519 
6,584,291 
8,446,041 

10,.'79,456 
8,646,826

180.2*5.968

1899 1898 1997 j 1896 18951909 1908 1907 1906 1905 1904 1903 1902Companies 1901 1900

83.25 
97 99 

107.17

58.22
74.16
116.83

70.29 97.00
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- RAILWAY PASSENGERS 
ASSURANCE‘CO.

%

-rv^

xX>OF LONDON, 
ENGLAND of Established W49

^3*** EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDScx^oh tlt-O
x*»u

Foe -jt Apply «F»" OFFICEl Cor. BAY and RICHMOND ST8., 

TORONTO. r. H. BUSSELL.

A.C-'

Sf Canadian Railway Accident Insurance Company
. $500,000.00 

250,000.00 
JOHN EMO, Central Maaafsr.

—■OTtAWa.— 

Authorized Capital 
Subscribed Capital

D. MURPHY Présidait.

PBRtiONAL ACCIDENT 
. SICKNESS

EMPLOYERS’ LIABILITY

tt. W. PEARSOH, Secy.-Trsas. 
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS1 
Bank of Ottawa Buldg.,
61 Klne St., E.
4 king St. W.

Il W. Main St.,
317 Portage Ave.,

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Qua.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man.' 
Calgary, Alta.
Mew Weetmlnater. *.C.

O. King,
W. J. Ingram.
A. t. Wilson,
P. C. Robins,
A. Lake,
W. A. Aekland, 
F. J. Mart A Co.

Local Admis at all Points.

The LAW UNION & ROCK
ê I ounded In 1806 

$45,000,000.00
Insurance Co, limited, london.

ASSETS EXITED
Over *6,000,000 Invested In Canada. 

FIRE and ACCIDENT RISKS accepted. 
(•■.«.. eras Otfk*. Ill SI Jaaai Street. career Fleet FAraca 

MONTREAL.
Agent» wanted in unrepresented town» in Canada.

ÿrfr.t.SS.'SfMÏSSTa-liN»^ I J

V

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring employers and 
Corporations against loss through I he 
defoliation of trusted cmployrts. Bonds 
for legal purposes. Admlnlslrslors- Bonds 
LlaBlIlty Insurance. •

Maalraal Afaal

McCembe • ClRldl Lift BldgW.

CBISVOLDS HAND-BOOK OF ADJUSTMENTS
h J WrtawnM. Pag

perfect row pen. Hum of infer, 
etc., on tne adjustment of Kite Leases 

adjusting out Bt complete without a copy.

- MONTREAL. 
$1.50

The standard authorltw 
mat ion. tabular, legal 

No
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Price •

estant

The Equity Fire Insurance Co.
TORONTO, CAN.

WIL GREENWOOD MOWN, (iaaeral Manager

taRNKKAla AtaKNTS :
Faulkner A Co.. HaUfai. N.ft. 

Brown Clarke Agency. Wlnnipe. W ». Holland. Vancouver 
Young A Lot way, hyduey, I). C. Cro. A. l.avte, Calgary

J. M. yueen, ht. John. N.B.

Carson Bros.. Montreal

BftcCallutu. Hill A Co., Begins

The General Accident
Assurance Company

of Canada
TORONTO, ONT.brad orncR,

Personal Accident,
Health, Uahttily and Industrial 

Insurance
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fcent, less tlian the average for the last fifteen 
years (61.43), the annual average rates during 
which period are given in the table on page 1671.

The gross amount of policies, new and renewed, 
taken during the year by fire companies was 
$ï*579»975.867. which is greater by $113,681,846 
than the amount taken in 1908. The premiums 
charged thereon amounted in 1909 to $22,293,- 
633.25, being $325,200.90 greater than the amount 
charged the previous year. The rate of premiums 
(1.411) is somewhat lower than that of 1908 (1.498). 
The rate per cent, of premiums charged upon risks 
taken during recent years is shown in the table of 
average premium rates.

British America Assurance.—United States. Mexico. Porto 
Rico, Hawaiian Islands, Kgypt, India. Burma. Ceylon, 
China and Hong Kong, Turkey, Antigua and Bermuda.

Canadian Fire.—Newfoundland.
I.vndon Mutual.—Great Britain, Newfoundland and United 

States.
Mercantile—India.
Montreal-Casada Fire.—Newfoundland, United States, 

Jamaica. Panama and Colon.
Nova Scotia Fire.—Newfoundland.
Occidental Fire.—Newfoundland.
Ontario Fire.—Newfoundland, United States Panama and 

Jamaica.
Ottawa Assurance.—United States, Mexico, Central Ame

rica and Newfoundland.
Pacific Coast Fire.—Great Britain and United State*
Rimouski.—United States.
Richmond and Drummond.—United States.
Sovereign.—United States and Great Britain.
vVestern.—Newfoundland. British West Indies and the 

United States. The Company also has a branch other 
in London, England, through which business is trans
acted in Great Britain and British possessions in the 
Par Bait, and in kfrka, a* well at tome points n the 
Continent of Europe.

t

> *
CANADIAN INSURANCE COMPANIES IN 

FOREIGN FIELDS.

The ramifications of Canadian fire and life 
insurance companies arc world-wide. There is 
hardly any part of the globe, with the notable 
exception of Australia and New Zealand, as the 
subjoined list of foreign fields, which is derived 
from official sources, shows, in which one or other 
does not carry on business. In the case of the 
fire companies the results of this foreign business 
in K)0<) were particularly favorable, the ratio of 
losses paid as compared with premiums received 
being, indeed, lower than in any year since 1875, 
when the official records of this business begin. 
In iqoq the premiums received by Canadian fire 
companies in foreign fields were $3,3Q7,85q; and 
the losses, $1,763,232, a ratio of losses paid to 
premiums received of 51.8g p.c. This ratio is con
siderably more favorable tlian that for the whole 
fieriod of 1875 to iqoq inclusive, the companies 
having received in premiums during this jieriod 
$75,633,342 and paid out in losses, $50,735,265, 
a ratio of 67.08 p.c. The experience of individual 
companies in foreign fields naturally varies great
ly. In iqoq foreign losses of two of the companies 
were well over 200 p.c. and in the case of a third, 

Rut in the case of neither of these 
companies is the foreign business of important 
dimensions. The two Canadian fire companies 
possessing the largest foreign business are the 
Western and the British America, the figures for 
this business of all of the other twelve Canadian 
companies who go abroad, being very far behind 
these two companies and the ratios of the latter 
in iijOQ of losses paid to premiums received were 
close to the average for the whole of the Canadian 
companies transacting business abroad

With regard to the business of the Canadian 
life companies abroad, the following figures, which 
refer to the year iqoq, are compiled from official 
returns :—Premiums for year, $6,767,1)44 ; number 
of policies new and taken up, 12,776; amount of 
policies new and taken up, $23,016,764; number 
of policies in force, 75,58g; net amount in force, 
$131,264,684; number of policies become claims, 
Qoo; net amount of policies become claims, $1 
307,378; claims paid, $1,315.082 

The list of foreign fields of Canadian fire and 
life companies is as follows : —

FIRE
Acadia.—Newfoundland and United Stale».
Axr.1.0- Amhican—Newfoundland. United State», Jamaica, 

Panama, and Colon.

UFF.. flCanada Life.—Illinois, Michigan, Minnesota. Ohi >. IVim- 
sylva* ia ami Washington (U. S.), Great Britain, Xvw- 
fouiiv nul. Bahamas.

Confederation I.iff..—Great Britain. Newfoundland. Ireland. 
Mexico. Jamaica, Trinidad, Cuba, Canal Zone i Panama) 
and Costa Rica.

Federal Life.—Straits^ Settlements and X rth China
Cirfat-Wert Life.—North Dakota (U. S i
Imperial Life.—Newfoundland, British West Indies. Dutch 

Guiana. British Guiana and Costa Rica.
M \NVF.\rTVRFRs' Life.—Newfoundland. Great Britain and 

Ireland. Egypt. Transvaal. Natal. Cape Colony, India. 
Ceylon. Siam, Burma. Straits Settlements and Federated 
Malay States. Java, Sumatra. Hong Kong, China (Treaty 
Ports), Philippine Islands, Japan. Bermuda. Barlvvlue-, 
Jamaica, Porto Rico, Trinidad, Cuba, Curaca Grenada* 
Panama. Costa Rica. Dutch Guiana. British Honduras. 
Mexico. Santo Domingo. Pennsylvania. Illinois, Michi
gan. Ohio (U. S.)

Mutual Life of Canada.—vewfoundl.iml
North American Life.—Illinois, Michigan, Pennsylvania. 

Washington (U. S.). Bahamas, Bermuda. West Indies 
and Newfoundland.

Sun Life 3...... . or Canada.—Great Britain. Newfoundland Ber
muda. Bahamas, West Indies. India and Burma. Ceylon. 
Straits Settlements. Firent. Asia Minor. United States 
(Hawaii. Maryland. Michigan. New Jersey. Pennsyl
vania. Porto Rico. Virginia. Philippine Islands). Cuba, 
China. Japan. Belgium. Chile. Mexico. Central America, 
Java, Colombia. Peru. Manchuria.

over I00 p.c.

THE MUTUAL LIFE OF NEW YORK:
LIMITATION OF NEW BUSINESS.

The Board of Trustees of the Mutual Life 
Insurance Company of New York have passed the 
following resolution : —

Whereas, The limitation of new business substantially as 
heretofore provided Ian is eminently in the interest of 
the Company’s nolicvholders. and should be perpetuated by 
•in* Board; and whereas. The limit for paid f• *r bu inets, 
until the recent change in the law. has been $150,000,000 in 
anv one year, which limit should he substantially preserved, 
although for technical reasons a margin should he added of 
about $20,000,000 for policies issued hut not vet paid /or at 
the close of each year ; therefore he it resolved. That the 
issue of policies he hereafter so restricted that the amount 
of new policies paid for in anv calendar year, together with 
the policies issued hut not vet paid for at the close < f the 
vear. shall not exceed $ 170.0nn.000

In explanation of this action continuing volun
tarily a limitation which the law has recently 
removed, a statement has been issued by the 
Mutual Life in the form of a letter from Mr 
Emory McClintock, vice-president and actuary 
of the company, to President Peabody. Thi* dis
cusses very fully the circumstances and the reasons
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••• ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA I
$81,000,000

18,000,000
INVESTED FUNDS • ...
INVESTMENTS UNDER CANADIAN BRANCH

DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES. OVER...................................................................

ANNUAL REVENUE • *

BONUS DECLARED ...................................................................

CLAIMS PAID - '

7,000,000

7,400,000

34,000,000

135,000,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.•-<

NOTICE.
A distribution of Profits to policy-holders of the 

Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 45 years.

A. R. HOWELL. Secretary, Life Department, Montreal.

QUEEN insurance company.
* riD£ INSURANCE ONLY-----ABSOLUTE SECURITY.

FIHt 1. H. LABELLB. Aaelal.Maa.<.r
WM. MACEAY. M.oaJ.r.

The Federal Life Assurance Company
— Head Office, Hamilton, Canada.

$4,513,949.53
347,274.43

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 •
TOTAL ASSUBANCE IN F0BCE

MOST DESIBASLE POLICY CONTRACTS. -------

C. L. SWEENEY. Master, Mistrial DistrictDAVID DEXTB1. Pnsifcst and MasagiM Director,
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which have mijiellcd the company to take tins 
action. Alt. McClintock writes: —

systvni of limitation. 1 hv p;\>iiositiuii is not ,1 new une in 
this Cotnpam. In iKn tin- idea took noteworthy shape in 
the issue of an order by the then President. Mr MeVurdy. 
which, if continued in force might have involved 
quenccs of great moment.........

Under the late law the limit of $150.000.000 was prescribed 
for the insurance which might be paid for m any calendar 

This requirement involved a practical difficulty which 
wa> not foreseen when the law was drawn. A company 
can always know at any giv vn time what policies have been 
issued, because they are issued at its own office. It catuiot 
know at an) given date just what policies ha\c been paid 
for. because payments are made at a hundred offices in all 
parts of the world. As the returns for December 31 cannot 
be finally made up until early in January when all the branch 
offices have reported which policio have been paid for. 
a considerable margin must he allowed for safety, since 
otherwise tile legal limitation might be exceeded. To ob
viate this difficulty I propose to include in the enumeration 
not only the policies paid for in the calendar year whenever 
written, as provided in the late law. but also such policies 
as because they are not yet paid for. happen to be outstand
ing at the close of the year, the whole not to exceed $170.- 
000.000. As the course of business is now running, a vari
able amount, considerably more than $10.000.000. but. no 
doubt, less than $^0.000.000. is necessarily left outstanding 
at the end off the year. The exact amount paid for when 
the Company's new limit is operative will probably lie 
slightly more than the $150.01x1.000 fixed by the late law

>car.
THE LIMITATION AND DIVIDENDS.

Unless the Company's businos after next year i> limited 
a> suggested. 1 do not think that the annual dividends after 
1911, which ought to he substantially better than those of 
1910. can be permanently maintained on the enlarged basis, 
namely, a permanent basis giving each year the same «livid 
end as was paid the year before on a similar policy issued 
one year earlier. This is what is meant by continuing a 
certain basis of dividends, upon which naturally each policy 
as it gets a year older receives on the same premium a 
slightly larger dividend; After 1911. or possibly after 1912. 
the regular surplus earnings of the Company can no longer 
he depended upon to meet the increasing expense, both first 
year and renewals, of our growing business, supposing the 
business to increase beyond the limit heretofore fixed by 
law. I assume, of course, that the business conditions re
main unchanged. We are apparently increasing our business 
from $100.000.000 at the beginning of 1910 to perhaps $125,- 
000.000 at its close, which would he an increase of 25 per 
cent. In 1911. further increase is likely and wc may possibly 
even reach our limit of $150.000.000. a limit which, when
ever it may be reached, we should maintain practically un
changed for all time to conic, unless indeed, contrary to all 
present possibility, some feasible means should he found 
in the future to increase the annual business without cost 
to existing members.

After such time as the business has attained what I con
sider its normal magnitude, any increase of business must 
he at the cost of the annual dividend' to policyholders, 
either positively, by a slight diminution in the scale of the 
annual dividends, or relatively, by making a smaller in 

Is not this Company bound in these circumstances

?

'HAGENTS AND THE LIMITATION.
With reference to the position of agents under 

the limitation, Mr. McClintock writes : —
Agents of the Company may feel at first some uneasiness 

on hearing the announcement of the prospective limitation, 
even though it may be years before it can take effect. The) 
may suppose that it will somehow affect their income, and 
if so. it would act as a wet blanket on their enthusiasm. It 
is true that the Company is as yet far short of the amount 
of new business contemplated, and in fact no company in 
the world has within recent years issued $150.000.000. The 
benefits to policyholders certain to accrue in future will of 

be understood and appreciated, hut agents may natu
rally have a feeling that the system may eventually injure 
their personal income. This tear will not last long, because 
of the plain distinction which must lie drawn between a 
limit upon the total amount issued by the Company and the 
limitless amount of insurance which may be issued by any 
one agent. Individual agents will not feel th«- limitation at 
all. nut will lie as free a< ever to take all good business that 
comes in their way. The reason is that last year’s agents 
die or resign in numbers so great that the business rannot 
he kiT>t up without getting some new agents to take their 
place. The agents who remain in any year may therefore 
feel free to use all their energies the m-vt vrar. the limita
tion of th< total amount having no effect except upon the 
engagement of new agents, which will he somewhat curtail
ed.

Mr. McClintock proceeds to discuss the cir
cumstances which led to the enactment of the law 
removing the limitation : —

The new law will have no effect whatever in preventing 
a moderate increase of annual business, but only upon those 
companies which seek to swell their annual increase by 12 
t II per cent. Companies desiring to compete to that <\ 
tent in regard to rapidity of growth are compelled also, in a 
decidedly ingenious manner, to compete in regard to econ 
omy of management, the one going hand in hand with the 
other automatically. In the prevention of reckless rivalry, 
the new provision will be effective, and it is therefore vastly 
better than a complete repeal would have been ; but the 
compromise. ^ just because it is a compromise, is seriously 
defective. Economy is not the only meritorious feature in 
the management of an expanding life insurance companv 
The torrent of competition may merely turn in another 
direction. The compromise enforces the virtue of economy 

petition, hut it makes no correspond
...» ------ ...lection of risks, not to speak of the
cardinal virtue of making the best dividends to policyhold
ers.

The companies are in the unfortunate position of being 
compelled to make every increase in their annual business 
;«! tli. exp ante of their present policy holders. Once fairly 
started, a company, must always do at least enough business 
each year to keep up the amount of its insurance outstaml- 
ing. The English companies as a class in comparison with 
the American have been distinguished for the conservatism 
of their management, averaging much smaller in size though 
continuing to make larger dividends to policyholders. Some 
of the British companies have long operated on an avowed

crease,
to limit its business for the express purpose of making the 
largest possible dividends1 Other companies may consider 
the presumed necessity of a healthv growth their paramount 
object, but this Company was organized on the purely mutual 
basis, is legally <»wne«l by the policvholdrrs themselves, and 
is managed hv a Board of Trustees « l«*cte«l by the policy
holders.

■ "itr>o

POINTS OF THE PROPOSALS.
Mr. McClintock deals in some detail with vari

ous points of the proposals which he discusses 
under the following headings : —

1. The company does not need to fix a limit 
lielow that already fixed by the late law.

2. The greater the size of any company, the 
smaller must be its percentage of annual growth.

3. The oldest and strongest company in this 
country (the United States) and with one excep
tion the largest in the world should take the lead 
in a voluntary limitation.

4. The proposed action is timely.
5. What is saved in the expense of new business 

goes to increase the dividends of the policyholders.
6. Increased dividends diminish lapsing, there

by causing a still further increase in dividends,
7. Under limitation the quality of risks will be 

improved, thus again adding to the dividends.
8. Still further economies are practicable under 

limitation, which will again add to the dividends.
Q. Under the limitation, discord concerning the 

main object of the company's organization cannot 
arise.

10. A limitation is just because the dividends 
lielong to the |>olicyhofders, who own the company 
and who arc the company.

"It is said by the opponents of limitation," con
cludes Mr. McClintock, “that a coni|>any which 
stands still must go backward. Any such state
ment is meaningless except in this respect, that it 
is feared by some who disapprove the late law 
that if it had not been repealed the agents would 
lose their enthusiasm and the managers in charge
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
1909 while Expenses DecreasedBusiness Increased in

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, SIM 39.000.

SURPLUS earned in 1909, surpassing all records. $1,169,000.
EXPENSES roduead as in the previous year in percentage and 

PAYMENTS to Policyholders in 1909 for Death Claims. Endowments. . £DA , jpE
PROFITS will be allotted to Policyholders this year by the tANAUftS2,000,000.00 IN

For AMurancii or Agency Contract» apply *

Canada Life Assurance Co.
BRITISH AND CANADIAN 

UNDERWRITERS
THE MUTUAL LIFE

I

Insurance Company af New York
STRONGEST

IN THE 
W O B L »

NORWICH. ENGLAND.

- - $10,457,000

OK
OLDEST

ASSETS I N
AMERICA

TORONTO. 
JOHN K. LAIDLAW. M.n.g.r-

Head Office for t'anada.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

I.hlef office for Ouebec,
MOMIKA1.Lake of (be Hood» Vtldg..

JOHN Mec E WEN. Superlolendenl.

AGENTS WANTED.

Union Mutual Life Insurance Co. For terms to producing agents address :
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted salue ol Canadian Securities held 

by lederal Cimernment tor protection ol policy- 
holder* $1,206.376.

AH polk lea b»*ued with Annual Okldrnda on 
payment ol aerond year's annual premium.

Iveptlonal opening lor Agents. Protlnce ol 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
131 St. Janie* Street. Montreal.

GEORGE T. DEXTER, 2nd Vi«-Pre$ident 
Niw voax, N. Y.34 Najmad 3teb*t,

Hartford Fire Insurance Co.
CONN.nabtfobd.

ESTABLISHED 1794
llS.9JO.60S.tH

.VJ6I430.48CASH ASSETS,
Seryles to Pollcy-Halden,THE GENERAL ANIMAL INSURANCE CO.,

Or CANADA CHAS. It CHA8*. PnUd«l
rur.ii K. bamsof, as. 1 aur 
i. a. ICICI a, AmWsai SMrwar,a m.sisbkll. vi« PiwAmi 

TBO* TVSN10LC SunWI.
fROMINGS, MONTREAL MANAGER 

H SI. Praat.lt Xavier Strttl.

Federal Charter'CAPITAL *600.000 ____
GENERAL HOBSE AND CATTLE INSURANCE
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of agencies would find their occupation gone. I the last few years, 
have already shown that each individual agent 
will find everything to encourage him ; and as 
regards the managers, they will be crowded as 
heretofore with all the multifarious cares of a still 
growing business. After the limit is reached, 
whenever that may be, we shall have one hundred 
and fifty millions of annual business to look for
ward to, a larger amount than has been done of 
late years by any company, while the volume of 
risks in force will necessarily go on increasing 
until two thousand millions, possibly even three 
thousand millions, is arrived at in the long future, 
in place of the one thousand five hundred million 
dollars which we have yet to reach The work of 
the managers in caring for our old business is 
already a large part of what they have to attend 
to, and in years to come will bear a still greater 
proportion. Our already immense volume of 
assets will perhaps be doubled in time. There is 
no danger of any one concerned being forced to 
seek elsewhere for active employment"

J» J»

Notes on Business, Insurance and 
Finance.
Advices from Ottawa arc to 

The Revision of the the effect that the revision of 
the Banking Act may be in
definitely delayed owing to 

the enforced and regrettable absence from Parlia
ment of Mr. Fielding, the Minister of Finance.
Hitherto, this matter has been looked upon as one 
of the chief features of the Session, which would 
be quickly taken up, but the suggestion is now 
made that the revision will not be taken in hand 
until the spring, on the return of Mr. Fielding.

M. Alphonse Desjardins, Pre- 
Th* Co-operative sidcnt of “La Caisse Populaire 

Banking Movement, dc Lévis," to which and the 
co-operative banking move

ment, which it inaugurated, we made reference 
last week, writes that these Banks are not 
French Canadian only. "As a matter of 
fact," he writes, “tliere is one among the Civil 
Service at Ottawa and doing well indeed. If 
there arc much less among my English fellow 
citizens, it is due, I venture to think, to the ab
sence of a law in the other provinces, and perhaps 
to some other causes, the advantage of having 
easier access to the other banks being one But 
I hope to sec the spread of these institutions 
throughout the English speaking provinces of the 
Dominion, as they are now spreading in Massa
chusetts, thanks to an Act of a very libera! charac
ter passed by this State"

various proposals have 
been mooted for a trans-Atlantic port on die 
west coast of Ireland, particularly in connection 
with the "All-red route" agitation of a year or 
two ago. But the present would appear to bo by 
far the most serious of the schemes which have 
been put forward. It is supported by the Midland 
Great Western Railway of Ireland, the most 
portant transportation company of the island, and 
also, apparently, by the great firm of contractors 
of whom Sir Weetman Pearson (now Lord Cow- 
dray) is the head. While naturally the scheme is 
yet in the initial stages, and the sanction of Par
liaments by no means a foregone conclusion — 
has still to lie obtained, this association of interests 
argues that, if the scheme is to lx- pushed at ill, 
it will be pushed vigorously. At the same time 
the proposal will have to meet geographical 
difficulties similar to those which have faced other 
schemes for the development of (sirts on the west 
coast of Ireland. It is not stated whether the pro
moters intend to make the new port merely a pat 
of call for mails, or a regular passenger terminus 
of the proposed
event, possibly the steamers would go to Liverpool 
or elsewhere for cargo, and so far as passengers 
are concerned we arc not at all certain that the 
disadvantages of the Galway route would, in the 
case of a large number, be compensated for by 
the shortness of the trip across the Atlantic to 
Halifax. To reach Galway from London entails 
a railway journey to Holyhead 5 hours), thence a 
three to four hour trip on a relatively small 
ste,liner to Kingstown, and subsequently another 
four or five hours in the train. An arrangement 
of this kind may lie fast for mails, but it is cer
tainly inconvenient to the average passenger It 
will, however, lie interesting to watih the develop
ment of "the scheme, which, possibly, may haie 
mi|)ortant results.

nu-

lme of steamers. In either

Banking Act.

The Census Office i-sties a bulletin 
on the crops of Canada as prepared 
from reports made up to the end 
of October. The closing months 

of the year give* good reports for nearly all of 
the field crops of the Dominion. Potatoes alone 
indicate partial failure, and m all the provinces 
there arc complaints of rot in the fields and in the 
heaps for winter storage The area is 503,262 
acres and the estimated yield 74,048,000 bushels, 
lieing an average of about 147 bushels per acre, 
which is nearly uniform for all the provinces. The 
quality is 8442 |icr cent Turnips and other field 
roots show a quality of 88 =17, a yield per acre of 
402 bushels and a total yield < 95,207,000 bushels
for a crop of 236,622 acres.
computed for 8.511,400 acres and a yield (>er acre 
of 1.82 tons. The quality is 90.4V per cent, and 
the total yield 15.407,000 tons. Fodder corn has 
an estimated yield per acre of 9.38 tons, which 
upon an area of 271,960 acres gives a product of 
2,551,000 tons. Sugar beets are grown most ex
tensively in Ontario and Alberta, where they 
supply roots for three sugar factories The area 
in crop this year is 16,000 acres, which is a sub
stantial increase upon last year. The yield per 
acre is q.6g tons, the total yield 155,000 tons and 
the quality 93.15 per cent. The roots supplied to 
the Berlin factory are testing 17 per cent, of sugar

Canadian 
Crop Report.

and clover are

Interesting particulars are given 
by our London correspondent 
this week, regarding proposals 
which are on mot for the devel
opment of Galway, on the west 

roast of Ireland, as a port for a new Canadian 
shipping service. Our readers will doubtless 
have in recollection the fact that during

Proposed New 
Trane-Atlantle 

Port.
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OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
SUN LIFE

ASSETS.............................................. - • $32,804,996.77
SURPLUS over all Liabilities 4 Capital, Hm. 3*4 3 per cent. Standard 3,308,334.33 
SURPLUS. GOVERNMENT STANDARD - - - 4,940,336.77
SPSS'S?» rââ : : : .«SMB

Write to Heed Office, Montre*!, for Leaflet entitled "PROGRESSIVE AND PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL.

ÎR
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT"
JOHN L. 0LAIItlC, President L. CiOLOMAN, A.I.A., r.C.A.—fleneelng Director 

W. B. T AY LOB, B.A . LLB Secretory
19 0».

f 2,028,395.40 
70,490,404.90 
7,078,727.23 

789,520.47 
47,964,647.00

For Idormitlee r«|«rdhi< Meet epaal*<» write, T. Ü. McCONEEY. Snpl. ol A<eaclea
home OFFICE : TORONTO ______________

Cash Income...................................
Assets ..........................................
Net Surplus......................................
Payments to Policyholders 
Insurance In Force..................

METROPOLITAN LIFE
The Home Life Association INSURANCE COMPANY OF NEW YORK.

(Stock Company.) _____________
OP CANADA $277,107368Assets---------------------------

Policies in torce on Dec
ember 31st, 1909 --------- 10,621,679

in 1909 It Issued in Canada
Insurance lor -------------

It has deposited with the 
Dominion Government, 
exclusively lor Cana* 
dians over--------- ------

Thar* are over 575,000 Canadians insured in the
METROPOLITAN.

I icoe ponied by Specs» 1 Act 
of Ikwmioa Perfumes!.

? \ > I Capital f 1.000,000J

$23372,055Agents Wanted in 
Unrepresented Districts

Pi Mineur
Moi J. R STRATTON 

liaRAoino DiiecToe
J. R- McCUTCMRON $7,000,000

Home Office : 1 Madison Ave^ New York Cfiy.Ut 5M*. Tor* le

The London & Lancashire Life & The Manufacturers Life»1 General Assurance Association,
has many good openings 
for wide-awake fieldmenLIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Wc partitularly drMrr Btprrsrnlallvrs for thr 
City ot Montreal.

Chief Office for Canaria t 
764 St. James Street, Montreal

Business in force, over $55,000,000

Head Office :
CANADATORONTO
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I here has been a remarkable recrudescence of 
( anadian capital issues, which is particularly 
unusual owing to the maintenance of the Hank 
of England rate at 5 per cent. The Bank of 
Montreal offered on Wednesday i,8S,(KK> 4', n,Ci 
debentures of 1100 each, due November 1, 11)40, 
of the City of Saskatoon, Saskatchewan. I lie 
principal and interest are payable at the Bank of 
Montreal, London, or at holder’s option in Mont
real, 1 oronto, or Saskatoon, and an enterprising 
financial daily is already pointing out that the 
latter provision enables an English holder to cash 
his coufxins 111 Canada, re invest the proceeds 
there, and thus escape the inquisition of Mr. 
Lloyd George s income tax officials. I he British 
Empire Trust Company offered also on Wednes
day T400,000 s p.c. first mortgage delienfure 
stock of "the Canadian Northern Pacific Fisheries, 
Limited, a Canadian registered company which 
has I wen formed to consolidate the whale fishing 
enterprises on the Pacific Coast of Canada, and 
to acquire the fishing stations, vessels, etc., of 
the (Jueen Charlotte Whaling Company, the Paci
fic Whaling Company, the Prince Rupert Whaling 
Company and the Canari 11 Arctic Whalin Com- 

Lhe lists of the it y of Saskatoc 
closed quite early.

Canadian Mills and Timber. Limited.

puny.
were

loan

1 he prospectus of the Canadian Mills Si Tim
ber, I united, will Ik- issued to the public on 
Monday next The capital will, 1 understand,

Lhe company
40 square miles of timber 

Qu at si no Sound, B.C., u|w>n which there are 1 ,097 
million feet of marketable timlier. Great efforts 
are being made in London just now to push Can
adian timber properties, and extraordinary stories 
.ire finding their way into the newspa|iers regard
ing a shortage of paper in the United States 
which will cause that country to offer fabulous 
sums in order to obtain a supply of wood pulp. 
Among other new issues which are projected, 
although not Canadian, are nearly a million sterl
ing of 5 p.c first mortgage lionds of the North- 
Western Railway Company of Peru, Limited, and 
a million sterling of 41 _• p.c. lionds of the St. Louis 
and San Francisco Railway Company.

in- $ I ,ooo,(XN) III shares of $1 each 
is stated to own 1 n

equally entitled to compensation with the 
and the strong The risk of accident 
sequent compensation is greater among the old 
than among the young, wherefore old |ieople were 
either discharged or, at any rate not taken on by 
new-employers, and legislation w ich was intended 
to bless them resulted in cursing them. I here is 
great risk of similar consequences in connection 
with the unemployment scheme proposed In 
Government."

young 
and con-

the

* >

Affairs In London.
{Exclusive Correspondence of The Chronicle

C'rtnadiau New leenee in London—Important Aniflo- 
K11.onn Banking Enterprise—Charing Croi. Bank 
and It» Canadian Railway Debenture*— Scheme 
to Develop Galway 11» a Trans-Atlantic I ort— 
New Bank of England Governor and Direetoi

and at the Wallaccburg factory 16 per cent ; but 
a product of 5,000 acres 111 Ontario is being ship
ped to factories in Michigan. The product of 
8,200 acres in Ontario is marketed at Wall ace- 
burg and Berlin where the average price is about 
$5.80 per ton or better than $57.80 per 
Computed at the average local prices the market 
value of potatoes this year is $53.446,000, of tur
nips and other roots $21,444,000, of hay and 
clover $146,716,000, of fodder corn $11,957,000, 
and of sugar beets $887,000. The report on fall 
wheat sown this year shows an area of 790,300 
acres, whereof 682,500 acres are in Ontario and 
107,800 acres in Allx-rta. Last year the area was 
(xig,200 acres for Ontario and 98,000 in Allierta. 
1 he condition of the crop is reported at 98.40 per 

cent, as compared with 93.60 last year. The 
rentage of fall ploughing completed this year 
compared with the area planned for is less than 
last year, but the report is made for a period 
month earlier, 
ing compared in the same way is somewhat lower, 
but increases are shown for Saskatchewan and 
Alberta.

acre.

IXT-

1 one
The percentage of summer fallow -

Mr. William Schooling, the
Unexpected Remit. wcll-kllOWll English

of Workmen**
insurance

expert, makes some interest
ing points apropos of unex
pected results ot the English 

Workmen's Compensation Act, 111 one of his re
gular contributions to the Daily Telegraph (Lon
don). Mr. Schooling lays it down as one of the 
cardinal principles of insurance properly so-called, 
that it avoids loss and that it does not and should 
not, lend itself to the making of profit. "I 
quite aware," says Mr. Schooling, "that the Work- 
men’s Compensation Art provides that the 
|>ensation is to lie half the earnings. Unfor
tunately, there are many people who would sooner 
do nothing and obtain half their earnings than do 
work and obtain their full earnings. There arc not 
infrequent cases where a workman has met with 
an accident which has been held 10 incapacitate 
him permanently from pursuing Ins former em
ployment ; lie has tieen awarded a permanent 
pension ; he has obtained other work of a different 
character, [lerhaps more highly paid than his 
original work, with the net result that the wages 
for his new work and his compensation allowance 
much exceed the wages he received during full 
employment in lhe trade in which he was employed 
when he met with the accident. It may Ik- right 
or it may he wrong (I am not greatly concerned 
to express an opinion), but the fact remains that 
legislation has caused him to he better off as a 
result of an accident than he would have been had 
no accident happened 
Compensation Art was 
urged in Parliament and elsewhere that the lia
bilities involved could lie covered by insurance, 
and that, but for insurance, the Act would have 
lieen an impossibility. The cost of the insurance 
was grotesquely under-estimated, and the promo
ters of the Art never took into account the fact 
that they would increase the legal number of acci
dents and the legal cost of conqicnsat ion. They 
also failed to recognize that the Act would, in 
fact, as experience has proved, deprive certain 
classes of people of employment The old and 
the infirm who could, and did, work were made

Compensation.

Mil

com-

When the Workmen’s 
passed it was specifically
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London snd Ruulan Finance. New Governor of the Bank of England.

The new Governor of the Bank of England will 
be Mr. Alfred Clayton Cole, the present Deputy- 
Governor. Interest centres in the selection of his 
successor, and the director chosen for the position 
is Mr. Walter Cunliffc, of Messrs. Cunliffe Bro
thers, merchants

Ihere arc indications that Russia is going to 
make a bid for a larger portion of British capital 
than has hitherto been accorded to her. Paris has 
always been recognized as the sponsor of Russian 
finance, and whenever a new Russian loan or im
portant undertaking is brought out, it is always 
to Parisian financiers that the Russian houses first 
address themselves. I understand, however, that 
the prospectus of the Anglo-Russian Bank is like
ly to appear next week in London, and will appeal 
for as much as £1,500,000 capital. The Anglo- 
Russian Bank is not to be a deposit bank in the 
ordinary sense of the term, but will work in con
junction with the Russian Commercial and In
dustrial Bank, of which a branch is to be opened 
in London. The latter institution has

The Coût» Distribution,

The wonderful company of J. & P Coats, cotton- 
thread manufacturers, again issues a report which 
is remarkable for the results it exhibits. The 
net profits for the year ended June 30, arc no less 
than £3,171,000 as compared with £2,917,666 for 
the previous year. The Stock Exchange is not 
satisfied, however, with the way in which these 
profits have been distributed, the dividend and 
bonus per cent, is kept at the same rate as last 
year (namely, 30 per cent.) and notice is given that 
the balance of debentures will lie paid off, whereas 
the market has not looked for the re-payment of 
the debentures, but for an increased dividend and 
bonus of 40 per cent. As a result, there has been 
a sharp relapse in the shares.

many
branches in Russia, but the new branch in London 
is the first movement towards the West, and the 
Anglo-Russian Bank will be almost entirely a 
London institution.

Atlantic Quebec and Western Railway and the 
Charing Cross Bank.

The disentanglement of the affairs of die 
Charing Cross Bank is likely to lead to some 
interesting information regarding the Atlantic 
Quebec and Western Railway, in which about 
£1,250,000 has been sunk. The committee for 
Glasgow and West of Scotland depositors of the 
Bank has issued a statement, in the course of 
which it says:—"The railway is partly formed 
and is subsidised by the Government of Canada 
and the trustee to be appointed should be someone 
who would be able to bring influence to Lear with 
a view to the proper realization of the railway and 
prevent the rails and track being allowed to go to 
ruin" The hopes of the depositors in the Charing 
Cross lank are, in fact, pinned to the successful 
realization of the Atlantic Quebec and Western 
Railway, about which there appears to be little 
reliable information, except that the bonds did 
not find favour in the eyes of the British investor j 
when they were originally issued in this country.

A New Trani-Atlantic Port.

There appears to be a succession of proposals for 
new ports to compete in the trans-Atlantic trade. 
The Midland and Great Western Railway Com
pany of Ireland now propose to make Galway a 
trans-Atlantic port, and establish in conection 
therewith an Anglo-Canadian service, including 
the carriage of mails, etc It appears that Mr. 
Robert Worthington, a contractor, approached the 
directors, and proposed, in conjunction with 
Messrs Pearson & Co., to promote a Bill in Parlia
ment for obtaining powers for the construction of 
a deep-water harbour at Galway and of a railway 
about three miles in length from Galway to Barna, 
with a view of establishing a fast high-class steam
ship service between Galway and Halifax for 
mails, passengers, and other traffic Messrs. 
Pearson & Co., stated that they would be able 
to find a substantial steamship company to guar
antee £5,000 and to satisfy the Canadian Gov
ernment as to their willingness and ability to carry 
out the Atlantic service for a term of years. 
Despite some opposition, the Midland and Great 
Western of Ireland shareholders have decided to 
support the scheme.

Londoner
London, 5th November, 1910.

J* J»

From Western Fields.
Grain Shipment»—The Good

Boosting British Columbia—Development of Brit- 
l»h Columbia Coal Field»—Calgary’» Municipal 
Street Railway.

Shipments from the head of the lakes between 
September 1 and November 10, were 22,529,632 
bushels of wheat, 2,670,980 bushels of oats, 388,- 
636 bushels of barley and 551,414 bushels of flax 

grand total of 26,140,662 bushels. During 
the same period of 1909 the shipments of wheat 
alone were 22,942,915 bushels. The shipments of 
oats, barley and flax for that period in 1909 are 
not available, but they were very light, and would 
not have exceeded a total of two million bushels, 
leaving a balance in favour of the shipments of 
this year.

It is stated that the impression which has 
spread abroad that shipments this year have been 
somewhat lighter than usual is due to the fact that 
the number of available bottoms has been in
creased owing to the greatly improved facilities 
now provided on the lakes for loading and 
loading, and to the fact that wheat shipments from 
Duluth have fallen off to a very marked extent, 
owing to the shortage of crop in the three big 
spring wheat States. Lake and ocean freights, it 
seems, arc this year at a lower level than they have 
been for many years.

Rond» Movement—

or a

un

The Good Road» Movement.

Reference was made in this column last week to 
the efforts which are being made for the construc
tion of good roads in Manitoba An active cam
paign to this end is being carried on. In the 
Manitoba Free Press, this subject is dealt with by 
a writer who surveys the whole question very 
thoroughly.

"The greatest value of good roads." he says, "will be to 
the farmers who have not yet become inlvrr«trcl. Tlv t 
need to he shown that the poorest roads are the most ex-
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The estimated coal in the Rocky Mountain coal fields is 110 
less than 44,130,000,000 tons, of which some 3(1,000,000,000, or 
81 per cent, of the whole, is in British Columbia, practically 
all of it available from the valley of the bilk River.

In water-power also, the Province is well favour
ed, there being definite information or partial 
development of 1,000,000 h. p. The full extent 
of the water-power of the Province will enormously 
exceed this, although at present it is impossible 
to make an accurate estimate.

Opening Up Coal Lands.
Negotiations for the sale of bituminous coal 

lands in the Copjier River Valley in Northern 
British Columbia arc said to have reached an ad
vanced stage, the prospective purchasers being 
English capitalists, who are understood to be 
closely in tough with the Grand I runk Pacific 
Railway. Inspection has shown this coalfield to 
be potentially one of the largest on the Continent. 
It embraces an area of 48,000 acres, is accessible 
by railways and is only about bo miles from Prince 
Rupert. With the owning of these coal fields it 
is thought the problem of a fuel supply for the 
railway and for steamship vessels running into 
Prince Ru|>ert as wtII as a coke supply for future 
smelters is solved.

pensive. They have not realized individually, that the wear 
and tear on their wagons, harness and horses, the large 
blacksmith Mils for repairi, and the heavy to* of time, 
cost them far more than their proportionate cost for the 
construction of good roads in their various localities would 
cost them. They have not vet been shown that a $3.00 a da> 
team can do twice as much work over good roads, as it can 
over poor ones, or in other words that they are losing $3.00 
a day on each team if the saving of time is taken into ac-

This writer states that on an average a gtxxl 
road will cost something like $3,000 a mile, where 
it has to be constructed from hitherto unbroken 
ground, but where a start has been made, existing 
grades can be improved and turned into a good 
road by the outlay of a considerably smaller sunt, 
if the work is carried out under capable super
vision. He suggests that in the West," it is ad
visable for the Provincial Government to take in 
hand the building and maintenance of the public 
roads from a central bureau, apportioning the cost 
as may be deemed just and fair, but doing away 
with the "tin-pot" system of roadmaking which 
obtains when the roads are in the control of muni
cipal authorities.

I

I

Boosting British Columbia.

The address of the Hon. Richard McBride,
Prime Minister of British Columbia, at the annual 
banquet of the Canadian Manufacturers’ Asso
ciation held recently at Vancouver, B.C., has been 
reprinted. Explaining what British Columbia 
has to offer the manufacturer, Premier McBride 
thus sums up the |x>sition of his Province : —

No Province of the Dominion possesses in itself such a 
wealth and diversity of natural resources as British Colum
bia, and all in the initial stages of development: (1) our 
fisheries account for over 30 per cent, of the total catch of 
Canada; (2) our mines have produced since their inception 
$347.8oo,«x>. and 300.000 square miles of mineralized ground 
are not yet prospected; (3) our timber brings in over $12.- 
(xx),000 a year, and (4) our agricultural and fruit lands, 
hardly scratched, over $8.ooo.(xx). While our population h 
still small, our accomplishments arc large. We have created 
a trade totalling close to $50,000,000 annually; established 
manufactures and industries yielding over cightv million 
dollars a year-—and. remember, we are still at the beginning 
of things. British Columbia, with its area of 305.000 square 
miles, is the largest Province in the Dominion, and could 
contain within its borders Ontario. Manitoba. Nova Scotia.
New Brunswick, and Prince Edward Island, with some 10.000 
square miles to spare. Her coast line, from Juan de Fuca 
Straits to the head of Portland Canal, measures 7.000 miles, 
while an estimate of the extent of inland navigable waters 
totals 2.500 miles.

In regard to op|H>rtunities for manufacturers,
Premier McBride drew attention particularly to the 
mi|)ortancc of British Columbia's coal de|x>sits: —

The Rocky Mountain coal fields, lying on either Hank of 
the main range of the Rocky Mountains, respectively in 
the provinces of British Columbia and Alberta, arc undoubt
edly the most extensive deposits in Canada, and, what is 
more important from a commercial point of view, are tin- 
only large coal fields of first-class coal at present known 
on the Pacific slope between Alaska and Mexico. While it 
has been a matter of common knowledge in British Colum
bia that these deposits were large, it is questioned if more 
than a few people recognized their wonderful extent or the 
enormous influence which they must have on the future of 
the country. What this influence must he can best be de
monstrated by the illustration of what the coal deposits of 'ri „Pennsylvania have done for that State—they have made it ^ ANAD1AN BANKERS Ass(X IATION. 1 h<* only 
probably the greatest manufacturing State of the Union— change in the executive of the Canadian Bankers 
and the condition of Western Canada to-day is that of the j Association made at the recent annual meeting was 
Eastern United States fifty years ago, except that we may 
look forward to a more rapid development due to the 
general progress of the rest of the continent, and the im
proved transportation and other facilities now available. It 
seems, therefore, that Eastern British Columbia is destined 
to Ik. from the possession of its coal fields alone, tb Penn
sylvania of the Pacific slope, and that at no di'.uint date.

Calgary’s Municipal Street Railway.
The following figures of the operation of the 

Calgary Street Railway, which is municipally 
.owned are given by the Canadian Electrical News :

$131,103.81Earnings.........................
Operating expenses—

Maintenance, wav and structures. .$ 4.261 -77
Maintenance, equipment.. ............ 7**94*63
Transportation and operation.. .. 52.414.(18
General expenses............................. 4*o°4 *5

$(•8.47523
Other deductions—
S months’ interest at a/ per cent. $15.480.00
H months* sinking fund... 0.247.04

(contingent). 6.555.29
.....................................................................  34.34825

5 p. c. gross revenue 
Balance- (net profit).

$131.105.81 $131,105.81

After all the above-mentioned deductions are 
made, it is expected that the net profits for file 
year, will exceed $45,000, or sufficient to reduce 
the tax rate one and a half mill on the dollar, 
Calgary's assessment being $3,000,000. The sys
tem now comprises t6'4 miles of track, with 18 
pay-as-you-enter cars. It has Ixx-n m> successful 
that the ratepayers have voted $4S4,oix> for addi
tional car equipment and 32 miles of extensions 
to be constructed in iqii.

> >

Financial and General.
CEMENT War War is declared between the in- 

dc|x-ndcnt cement dealers of Canada and the 
Cement Mergers. In some places prices have lxx*n 
cut ten cents a barrel and in others five cents.

the election of Mr. Stuart Strathy of the Traders 
Hank of Canada to the council on the retirement 
of Mr. E. !.. Thorne, consequent upon the merger 
of the Union Hank of Halifax with the Royal 
Bank of Canada.

mure

■
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BANK OF MONTREAL
compared with thatStatement for Year ending October 31st, 1910, as

of a year ago.
I

PROFIT AND LOSS ACCOUNT.
190*. 

I 217,628.56
1910.

I 6W1.796.30Balance of Pro!» anti Loan Account. Slat October. 1909.. ........................
IToBi, for the v«r ended :il.t October. 19ln. aller deducting charges of 

making full provision for all bad and doubtfulmaiiuMfinviit. and 
debtM ...................

1,826,167.7 41,797,992.81

$2.043.796.30$2.401,789.11
$360.000.00 

360.000.00 
360.000.00 
360.000 00

$360,000.00
360.000.00
360.000.00

Quarterly Dividend. 2 1-2 per cent, paid 1st March. 1910.. .
Quarterly Dividend. 2 12 per rent, paid 1st June. 1910 .. .
Quarterly Dividend. 2 12 per cent, iiald let September,1910.
Quarterly Dividend, 2 1-2 per cent, payable 1st Decent be . 1910 360,000.00

$1,440,000.00

1603.796.30

$1,440,000.00

«901,789.11flu lance of Profit and I .osa carried forward

LIABILITIES.
19091910 . $14,400.000.00$14.400,000.00Capital Stork...............................................

Heel.......................................... .. • ; • • • • ••
Balance of Profits carried forward.

$12.000.000.00
603.796.30$12.000 000 00 

961.789.11
$12,6(13.796.30

2,580.51$12.961.789.11 
1.855.51Unclaimed Dividends..................................

Quarterly Dividend, payable 1st Decem
ber, 1910....................................................

360.000.00360.000.00 $12.966,376.81F ------ $13,323.644.62
$ 27,366,376.81$27.723.644.62 $ 13.245.289.00 

51.401.226.27 
128.445,206.58 

124.648.04

Notes of the Hank In circulation.. . .$14,502,591.00
Deptwlut not bearing Interest....................

. . . . 154,111.818.I1 
122.238.37

Deposits bearing Interest.. .. 
Balances due lo other Banks In Canada $193.216.369.89$312.168.685.87

*220,582,7*6.70*239,892,330.49

ASSETS.
* 5.802,263.05 

13,240,587.00*10.202.147.00
11,596.613.50

(laid and Silver coin current.................
Government demand notes......................
Deposit with Dominion Govern ment 

required by act of Parliament for 
security of general bank note cir
culation. . .t.............................................

Duo by agencies of this 
bank and other banks 
In Great Britain 

Due by agencies of this 
bank and olber banks 
In Foreign countries 5,799,898.87 

Call and short 1-oans In 
Great Britain and

8t,,“...............6,^!50:%.,33.398 56

900.000.00600,000.00

$ 8,719.654.41*11.414.749.69

7.425,676.78

77.212.382.00
« 93.357,713.19

1,445,670.61

9.675.608.66 
4.560.501 23

Dominion and Provincial Government
Securities..................................................

Hallway and other Bonds Uebentures
and Blocks............................................... 18 884.9,...07

Note, and Cheque, of other Hank.
600.000.00

* 1.498.314 07
,1

*128.582.243 74 
600,000.00

Bank Pnml.ee at Montreal and Branches.................
Current loans and discounts In Can

ada and elsewhere I rebate Inter
est reserved I and other assets. *112.087.981.86 

Debts secured by mortgage or Other-

Overdue debts not specially secured 
(loss provided for I............................

* 91,173.656.7,3 

143,552.13231,424.79 

208,117.51
...............—*112. 27.624 17

*239 892.330.49

83,294.27
-----1 91.400.602.96

*220.882.746.70
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Canadian Northern Railway.—From the re
cently issued annual report it appears that the gross 
earnings for the year IQOQ-IO were $13,833,061 ; 
and the net earnings $4,344,31/). These figures 
compare with $10,581767, and $3,566,362 respcc- 
tively in the year 1908-9. Gross earnings 
in 1909-10 increased by 30.7 |ier cent, and 
net earnings by 21.82 
assets of the company

existing provincial law which governs the division 
among creditors of insurance moneys received by 
merchants whose stock is destroyed by fire, and 
asking for the passage of a new act by the Legisla
ture. It was argued that the present laws do not 
secure to the creditors holding common liens on 
the stock, an equitable division of the insurance 
money, the merchant or policyholder being allowed 
to take all or nearly all of the proceeds of his 
|K>licy. The matter was referred to the Legislation 
Committee of the Chambre 

Politics and Insurance Commissioners.— 
One result of the recent elections in the United 
States will be something of a shake-up in the 
offices of various Insurance Commissioners. Prob
ably the most notable change will be the retire
ment of Superintendent W. II. Hotchkiss in the 
State of New York, who, should he desire to do 
so, however, can remain at the head of the de
partment for another year. "Mr. Hotchkiss, for
merly a lawyer at Buffalo, was selected,” observes 
the Insurance World of Pittsburg, "by cx-Gov- 
ernor Hughes for the express purpose of carry
ing out his policies, and it is doubtful if there 
has been a State insurance department head who 
stirred up things to a greater degree in such a 
short time. If the New York insurance depart
ment prior to the selection of Mr. Hotchkiss was 
a nonenity and did not adequately represent the 
great insurance interests of the State, the present 
head has surely endeavoured to make up for lost 
time One of his best lines of work has been in 
purging the State of a lot of parasites who have 
been feeding dff the public and repudiating or 
compromising claims when they were presented.
...... This has been possible only through the law
granting to the insurance department the right to 
take charge of and liquidate concerns which were 
insolvent or "transacting business as a menace to 
the public. This law has been satisfactory in the 
use made of it by Mr. Hotchkiss, but its [lowers 
are such as would cause serious apprehension if 
its enforcement or privileges were placed in the 
hands of a less conservative or fair-minded indi
vidual." From the insurance point of view these 
changes in commissioners are not without their 
disadvantages. In the last two or three years 
there has been marked activity looking towards 
uniformity in the way of supervision, but it is now 
probable that several of the leaders in the Com
missioners Convention will be replaced.

[ier cent. The total 
. $,74>°53*79>. compared

\wth $ 14-1397#<xx) last year. 1 he report states 
that the company carried 31 ,ier cent, of the total 
shipments of the crop of 1909 from the 
of Manitoba, Saskatchewan and Alberta.

,in-

provinces

New ISSUES.—Canadian new issues in London 
this week arc: City of Moose Jaw, £101,300 
4'- Pc debentures at 101 ’A p.c.; Price Brothers & 
to., £ 1,000,000 5 p.c. first mortgage bonds at 87 
Pj: °,n Monday the prospectus of Anglo-Can
adian Lands, which is acquiring an 80,000 acre 
estate near Edmonton will appear. 250,840 £1 
shares arc offered There has been offered in 
New York $3 500,000 capital stock of the British 
(olumbia Railway & Development Company at 
!|>I5 per $25 share. This company controls the 
projected British Columbia and Alaska railway 
by ownership of stock of the railway company.

Building Returns.—Although the total invest
ment as compared with the previous month is some
what less pronounced, the building returns for 
September, submitted to Construction (Toronto), 
Irom twenty-two important centres, register an 
average gain of 27 per cent, over the corresponding 
[îeriod of iqoq. taking into consideration the 
extraordinary strides that have been made through
out the spring and summer seasons, the advance 
noted is not only in itself satisfactory, but is a 
good indication that nothing other than an active 
condition will obtain for the remainder of the year.

Immigration Figures for the first four months 
of the present fiscal year, April to July, inclusive, 
have been given out by the Immigration Depart
ment. The number of immigrants arriving for the 
four months totalled •55.549. as compared with 
yo.249 for the corresponding period of last year. 
Immigration from the United States increased 
from 40,267 to 54.699. while the immigration via 
ocean ports increased from 49,982 to 100,850, or 
a gain of 102 per cent. For the month of July 
•done the total immigration to Canada was 25,218, 
as compared with 16,113 for July, 1909, or an in
crease of 57 per cent. * *> J»

Insurance Items. Personals
Mr H. V. MEREDITH has accepted the position 

Life Insurance Presidents-The Association Canadian director of the Royal Exchange 
of Life Insurance Presidents will, as announced Assurance, 
hold its fourth annual meeting at the Hotel La , Eluott t Galt. son of the late Sir Alex- 
Salle, Chicago, on Friday and Saturday, Decern- andcr Galt> has ,)ecn elected a member of the local 
lier yth and loth ’ ’ board of the Standard Life Assurance Company

The London & Lancashire Guarantee and m -fc" ^Ôwn'Îiit/ 1nsurance°^Company an
Accident Conqiany of Canada has been licensed „ L^ INSURANCE COMPANY an-

accident £? S^lSV ™?nf.£ Street,
company is already licensed Frank (irundy.'th1”c^,ts!dent of°ît Q

T THE CHAMBRE DE COMMERCE meeting on Central Railway, of which he was formerly general 
mrsday a resolution was submitted by Mr. Donat manager, and a director of the Eastern Townships 

tirodcur, K.C, advocating the amendment of the Bank..1



Bank Statements.Stock Exchange Notes
Montreal, November 17. 1910.

Cement Common and Dominion Steel Corporation were 
the active stocks this week, and over 4.0c» shares of each 
changed hands. Quebec Railway and Montreal Power 
the only other securities in which the trading involved over 

In the former. i.8ùû shares were traded in. 
while the transactions in the latter involved 1.27R shares, and 
Montreal Power declined a further 1 \ 4 points.
Street Railway continues heavy around 223 on a small turn 

Canadian Converters advanced 2*4 points to 41 and 
Dominion Textile Preferred gained 2 points, while "Soo" 
Common, Toronto Rails. Dominion Iron Preferred. Ogilvie 
Common and Dominion Textile Common all improved over 
a point each. The rest of the market shows a fractional de
cline all round. Mack ay Common showing a loss of a full 2 
points.
closed with 275 bid. The market closed dull with a fairly 
firm undertone at the prevailing level of prices. There was 
1 gnod business in Bank Stocks throughout the week. The 
Bank of England rate remains unchanged at five per cent.

Money ash ExcHâWoK Kate».

BANK OF ENGLAND.

Yesterday

Coin a Bullion £31,964,0l«
Rrserve . .. V4.WI 000
N<»t*e Ras'd. 23.815.000

to llab. .. I M| P.6
nrmUllon 2*.»2* 000
Public iN-p. . 10.076.000
i Hber Dep. 37.433 ooo
Oov. secure ... 14,643.000 i
Other secure 28 732,000 |

NEW YOBK ASSOCIATED BANKS

No.rmbar 12,1»I0

November 1», 1909

24.OG6.UOft
Mi P-e-vs&s40.226,00»

16M.7M
1ÎJ06.I03

Nov. 10,1910

SI.ML000
ftl|p.e

26.172 000 
6.IB6.000 

87,641.000 
14,024,000 
28.070,000

i.ixm shares.
■66

Montreal

I liter IS, 1909Nov. B, 1910 Novi

11,201,1«» ,6W 
l.llfi. WI0.WO 
. 63,196.400 

239.4fl6.2l61 
66.860.600

1361,091600
297.490.180

f 1,220.790.600 
1,161,667,600

ss
91.906.624,1001 
■1.10»,66ft,700 
L 46.681 OOP
■nrlHH

licit.wits ..........
Circulation 
Specie ...
1a-*bI Tenders .

Total Reserves 
Reserves Keq’d

t'iiri'i
Note—Actuel Amount of tofurnmunt d«|«»lt« reported r« 

$1,619,01X1, agelnit $1,10»,#X) Ion week.

CANADIAN BANK CLEA1INGS.
ending Week ending
17, 1910 Nov. 10, 1910

W “Ifî W5

Traffic Earnlnds.

Crown Reserve only figured for 1,650 shares, and
•SS.761

67,190

$.101.118.100
296.396.90ii■SSTjS

SUI.hW^I96.728.200912.86».»7ftSurK)oi 28.928 8Hsl

Todav Last week. A Year Ago. 
. M-4» % 6*Y ft Y
. »h2

533Call money in Montreal....
in Toronto.......

„ in New York... 3 X 4 \
„ in London........... 4j-A \ 4HIÏ

Bank ot Rngland rate........... 6 °. 6 X
Contois.../.............................. 78 l.l-lfi 79 ft 16 82
Demand Sterling......... . . 9 lft-16 9 6-16
Sisty days' eight Sterling.. 8|

41% ending Week ending
1*. 1909 Nov. 19. Iwi*

Week
Ncv.Week

Nov.4 Y
» % Montreal

T«!& UKHI
*1

QUOTATION» AT CONTINNKTAL PoIXTI.

A Ye»r Ago 
ll.nk. Market. It.uk

To dxv. Caxadiaw Kaoixio Railway.
1908. 1909. 1910. tncreEse

166,140,000 *66,906,000 180,787,001

2,267,000 164,0(H1
2,108,000 Dec. 22,000

Market.
12 Year to date.

Oct 31................
Week ending.

Nov. 7..
“ 14..

IPane..............
Berlin ....
A luster lam
Vienna...........
Brueeele. ..

ftft 4 •
1909.4 1908..3.31 4

.. -.688,000 2,113,000 
.. 1,670,000 2,130,000

32ft
3«35

Oeaxd Taux* Railway.
.jTl.U,.d*îr..Wl!«0.-46* ,3W.l *36^9,166

\V.«k ending. 1908. 1909. 1**0. Incrw.

No'-7.............. m$3 924',271 M?.;76® Dec.14.6ll

Sumnabt or Win’. Sin* iXD Quotatiobe.
Closing «’losing

bld MA.
Salsa. Not 19,1910. to-day.

.... 311 196« 196»

.... 362 1331 1341 + U

bN**
■eearltf.

Canaiiian Pact Ac...#
"Kuo" Common..........
Detroit Culled..............
Duluth Superior. ..
Halifax Tran..............
Illinois Preferred.#.
Montreal Street
Quebec K?...................
I oroi e.o Bai I wav ...
Twin City .................
Hiehelien A Ontario 
Antal. Asheetoe ...
A mal. Aelwetue Pref..............
Black I.ake Astwetoe............
Black Lake Prefd.....................
('an. Cement Com................ 4,801
Can. Cement Pfd.................... .
Can. Con. Rubber Com....
Can. Coo. Rubttei PM.........
Dom. Iron Preferred. 
fV.m. Iron Bond*....
I>om. Nteel Oorpn . 
lake of the Winii Com.... 13ft
Mackey Com oca..
Market Preferre»!..
Mexican Power ...
Montreal Power...... •
Novo Hcotia Sieol Com 
Ogilvie Com - ..*•••..
Rio Light and Power...... 99ft
Shawimgaa.............
Can. Tooteriots..
Dom, Teilile Cora 
Dom. résilié Preferred .... 191
Mont *al Cotton............
Penmans Common-...
Penmans Preferred...
Crown Reserve..................

!!'•
I

" 14..i iI CâHADiâ» NoaTEiaw Railway.

7 .......... 256,900 340.30* 387,200 16,900
.. 'i4,'................. 264,600 369,800 379,900 10,100

Dn.tTTH, South Shoe» A Atlantic Railway.
1909. 1910. IncrfEM
76,529 72,133 Dec. 4,396
70,816 67,818 " V»
74,611 63,516 “ 10.995
99,987 92,913 “ 7,044

m
62 78

1237
I881.. 68 884

.. 267 2731
. 1,866 811
. 408 121 î

94 921

=i
61 I

+ U123
1(18)18

1908.
86,202
89,138
88,905
79,701

Week Ending.
Oct. 7.................

" 14.................
114114,'.

53
“ 21
" 31

I s
123,363 1.74,566 145,034 l<Mf,e

Dite.it Uxited Railwat.
1909.

124,023 146,006

Halifax Kliotbio Teanwat Company.
RaiIwet Receipt».

lew. i9io.
3.322 3.816
3,158 3,642

532
1
3

1211
. 6.1,000
.. 4,118 1910. Increeie

162,928 16,9131908.Week ending.
Nov. 7..................2It

8
138 Incre.eeU.1,278

. 28
1908.
3,050
3,158

Week ending.
No». 7................

•• 14...............

1 3
4871|m

Havana Kleoteio Railway C"
190#
48,012 
40,816

I430 Increeee
43.576 Dec. 1.4*0 
44,033 3,217

1910Week ending21210
I Not. 6.

I
“ 11

Duluth Sufxeiob Teactiox.
1909. 1910.

.................  19,701 20,795
Incri'AXP

1,094
41

loo Nov. 7
1,650
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.. U noon 
. .1 p.m.
..ij noon 
..12 noon

BANK MEETINGS.

Hank of Montreal. Decrmlier 5..................
Qmlivc Hank ( Quehvc ). December 5...............
I’nion of Canada (Quebec). Dvivmhvr 17.. 
Commerce (Toronto). January 10. 1911..
Ottawa (Ottawa). December Jl........................
Merchants. Dec end
Hocbelana. December 2\............................................
Kastern Townships ( Sherbrooke ). De ember 7 -

ier Ji . .

DIVIDENDS ANNOUNCED.
Canadian Pacific Railway. 2 per cent, for quarter ended 

;oth September. ic>io. payable December 31.
Canada Car & Foundry. -» per cent, for fiscal year ended 

Septemlier 30. payable December 1.5 (first dividend)
Ogilvie Flour Mill». 1X4 per cent, on preferred »l«H'k. for 

quarter, payable DccemUr 1.

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
Fxecirroas. administrators, trustees, receivers.

REMUAI AGENTS FOR

DIVIDEND PAYING STOCKS.
REVENUE PRODUCING REAL ESTATE AND LOANS, 

PHOENIX INSURANCE COMPANY OF HARTFORD. 
NATIONAL FIRE INSURANCE COMPANY. 

OCEAN ACCIDENT fr GUARANTEE CORPORATION. LTD. 
MANAGERS OF S. C. AND YUKON TERRITORY FOR 

CONTINENTAL LIFE INSURANCE COMPANY. 
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, OtHSfSl MsNGgsr.
Head Office : 632 BranvUI. Street, Vancouver. I. C.

Branche. : Berth Vancouver. South Vancouver, and 8 Princes 
Square. Glasgow.

Phonix Assurance Company, Lid.
Or LONDON. ENGLAND.

■HI emiK lit rum ; IM *t. rrweMeikt Mtrrri. lesitml

JoiNt lauarrre j

Vepilal dully subscribed) $14,009,5(10 Revenue esceeds
Paid up Capital ........ 1.WV.W0 Claima Paideiceed .U0.000.000
Accumulated P'ndeeiceed hS 000,001) Aaaurancc in Force 112.000,000

R. MâcD. Paterson 
J. B Paterson

$13,000.000

•F1CIAL FEATURES-Life Department
The “ PHŒNIX ” has declared a Reversionary Bonus 

every f.vc years since 1590 on all whole Life, Limited 
Payment and Endowment Assurances of not less than SÔU
per Sioou

The “ PHŒNIX " next 5 year Bonus Declaration 
will he made as at 3lsf December, I9IO ; all with-profit 
policies at annual premiums now effected will rank for 
one full year’s bonus.

The •• PfUKNIX " gives an Interim Bonus of $10 
per SIOOU on all with-profit policies which become 
claims bv death, and Of iltt per SlOOO on all Endow
ment Assurances maturing, during a quinquen
nium.

The “ PHCENIX " Reversionary Bonus vests 
Immediately.

The “ PHŒNIX " gives the whole Surplus of 
Profits In the participation fund to Its policyhold
ers, the Shareholders receiving nothing trom thaï 
Fund.

The " PHŒNIX " Policy. - All surrender and loan 
values, Paid-up and F.«tended Assurances are guaranteed 
and written in the Policy.

The " PhKKNIX ” is economically managed, the ex
penses to total income 1er 1909 being 8.30 0 only, 11 has
no Branch Offices ai.d no salaried Inspectors to 
maintain In Canada.

Write for fullest particulars lo
M. H. I BINGHAM,

Lire Superintendent tor Canada. Montreal-

The Canadian Fire Record.
{Specially compiled by The Chronicle)

KnoWLTON, Que. —R. M. Elroy’s house burned, 
November ll. No insurance.

WINNIPEG. — Selkirk Hall, corner of I-ogan Ave
nue and Stanley Street, slightly damaged, Nov
ember 10.

ST. John, N.B.—Three houses at Milford, de
stroyed, November 14, with heavy loss. Supposed 
incendiarism.

DECLAIRE, SASIC—Robert Walker's house de
stroyed, November 11, with furniture and $400 
111 money. Small insurance.

Belleville, . Ont.—Large frame house and 
barn, on second concession of Sidney, destroyed, 
November 15, Valued at $ 1,100.

Cornwall, Ont.—Stormont Mill Company's 
building burned, Novcmlier 11. House on Alex. 
Tyo's farm burned, November II.

Bannerman, MAN.—J. Logan's house destroy
ed, November 11, and part of contents burned. 
Origin, defective stove pijx*. No insurance.

London, Ont. Fire at Mr. C. M. R. Graham's 
house. Waterloo Street, caused about $2,000 dam
ages, November 16. Cause, defective wiring.

BERLIN, ont. Alpha Chemical Company’s fac
tory gutted, November 14. Damage to str rk and 
building estimated at $15,000. Supjiosed incen
diarism.

West Bolton, QUE.—Barn belonging to Arthur 
Stone, burned to ground, November to, with con
tents, consisting of 25 tons of hay and various 
implements.

St. Thomas, Ont —Barns and season’s crops of 
I). A. McLellan, Laurence Station, destroyed, 
November 10. Origin, lightning; loss partly cov
ered by insurance.

Buchanan, Sask. Prairie fire destroyed 1,800 
bushels of oats and granary of II. V. Hardy, five 
stacks of grain and 100 cords of wood of Mr. 
Hoffman, November 7.

Sherbrooke, Que. Farm house and part of 
outbuildings of Mrs. Fred. Thomas, destroyed by 
fire, November 16. Fowls and grain also burned. 
Loss placed at $1,500.

BrockvillE, ONT. Two small frame buildings 
vast of the town, destroyed, November Q. Barn 

, owned by John O’Neill burned in the same dis
trict a week previously. Incendiarism is sup|x>scd

Sault Ste Marie, Ont.—Skating rink, curling 
rink and several other buildings, including 
implement sheds owned by the city, the residence 
of William Wilson and the Parish upholstering 
shop, destroyed, November i) Estimated loss, 
$50,000.

TORONTO. —Fire at King Suspender Company’s 
68 Adelaide Street East, damaged pre- 

and stock, and stock of Dominion ( loak 
Damage placed at $2,-

two

premises, 
mises
Company, Novcmlier 1

Fire at 271 Victoria Str.-et, caused by defec
tor furnace flue caused small damage, November
000.

11.
Montreal. Sash and door factory of Philippic 

Samure, corner of Sanguine! and Bouclier streets 
and six small dwellings opposite, destroyed, Nov
ember 16 Factory loss placed at $40,000. Small 

Store of El/ear Tremblay, 547 Notre 
Dame Street East, damaged, Novcmlier A. Gro- 
very store of Mrs Gingras, 564 East DeMontigny 
Street, damaged, $200.

insurance
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List of Leading Stocks and Bonds
B. WILSON*SMITH ft CO., leo ST. JAMBS ST1EIT. MONT1BAL.

■ r.roeiro roa tub cmonicib bt
COBIBCTED TOTHIBSOAT. NOV. I7lh. H»IO

Ter cent'ge 
Reel of Keet 
Fund j to paid up 

1 Capital

Par Katura 
timing . par Mat. on 
prtcea <»r investment
tail »ale. at present

,H£ srs. When Dividend 
■al'!«Hl*0|BANK HT«H KS

**Per nt >Per Cent.
4 IW

Asked Hid $
I Lu
AMI ....
io i«i|

April, Oetober.
March .lime. Sept.. Her. 
.Ian., April, .Inly, October 
•Ian . April, July

ASKS .‘.SMS SMS S3 fis 1SS5 ÎSS '%:$
MB.Vm 867,879 .................... .. ...........

Î3SS USS t55 W SSfcîRKÆ
fis W .JS5S AS
5,«on,««i i.ooci.imi 1,100.11» ei.oo |r.t., M»,, au,u.i
«.mw.onn «.nno.onn iun.m TMJ 
1000.10» i.ooo.noo I .*'» «'»
4.n«l,l«l «ce.!»» 44.HI.O.HI 110.00

14 «0.000 14,400.000 1'J,»I0 004.1 ti.M
778.1WO 773.II8C1 I.JT9.ÏW, 118.2.1

Brill,li North Am.tle. 
I'ena-llfti' Hank of Cntnmerce
Itemiiilon ................... .
Raster 11 Townships .............

Hem
Hoeh.

4 ■XI»
, Oetober4 90

iw180
" Jink uI i .oaJ.

!"Sm!«o. noUo«*»o .

Merchants Hank of Canada .. . XU 
Metropolitan Hank

Montreal
New Brunswick.............
Northern frown Hank ----
No*e Scotia ...........................
PrmTwelal Hank of Canada

standard ... .... ........  • •«
Sterling.. .o.o .......................

XI» 190

, Nov.
March, June. Sept.. Dee. 
Jan.. April, July, October 
Jan., April. July, Oetober 
March. June/Sept., I»ee 
Jan., April, July, October

4 99164

4 78210 'AIU 
II» 2Si 24 « 

270 968

iéô :::

4 U8
4 «1

ii 11 m i
21.800,000 1.000,0(8. 1,200.000 80 00
5 000 000 8.000,000 8.700,N«ll 114.00
2 000 000, 2.00'.noo 2.1.0 on. IM.no

• ' 9 H.418 281,818 ' 29 84
4,1*10,1 <00 4.760 000 111.76
4 864,800 a.NO.OnO M16

1>»JW0| 1,800.1*10 l'JfJl.tffO MSI
a >44 **1 1,344.900 I>00,(0. 86.86

<WU«" 866.442 ....
6I».»S> 307,996 ........

*,12B.Ort«! 9,136,000 ................
1,97» C*N. 1.976 00 ...

3 >99.400 2,<»99.40e ..............
1,0m.tM*>: 1 .ooo.ooo ...............

January. duly. 
Jan., April, .lui 
March

I March.
Jan., April, July, i 
Feb., May. Aug.No 
Keb . May. A 

111.76 March.

prll, .luly, October 
i, June, Sept., Dee. 
April, .luly, O to her 
i, June, Sept., DOS.

4M
XI»

ill* 1301 

246 240

6 84XI»

ay, August, Not. 
Juris, Sept, I»ee.

4 60

9*9 roo 
4,60S.000 
4.867.1»-

... XI»
Jan., April, July. 
Keb . May. August, 

cb, June, Sept .

Ilctoil
«6 671434 162 Not.

I»ec.
Traders .... •
I’alon Hank of Mallfas ...» 
Vnlon Hank of < ana«V.
Untied Kmpire Hank ....
Vencoutcr .................................

MierRI.I.sMBnt'S » TOONS*
A mal Astmeuis <>tm .

Hell Telephone 
HUrk lake A eh tom 

do Prwf
H ® Vackem Aeen -A» j pr„ 

red Coitus Mills

* Mar
6 76 *!*.... Xl> 47|

■

. ........... .... ..... .
Jan . April, .Inly, Oetober 
.Ian.. April. July, October

...
7IIn *8 M

latite.636 000 ....
.000SK2 4X8

I >11.460 1.611.400
2.700.001» 2.70O.000

lflO.900 OOO 180.000,900 
io.wio.nnn lejton.om ...
i3.noo.isf it.noo.oi'o

H. Ofw.non 2,soft.noo ...
2.ooo.nnn 195000

!;35? 3S ::
I8.9ne.iwi 12.W.OOO 
3.900.000 8,000.000
6 090.00» 6 000
I. ana .nag 1.969
8.000 or*» n.ono

V.,000.000 86,000
3 non.ooa s.mo.oon ..
1 810,000 1.880.000
7>00 000 7.800 «**» ..
8.000 jOm» 8 OOO .noo
S.frO.000 4.676.000 ...

1 ,aon!om< 1.100.000 ...
a.ioo.n» 2.ioo.«oo ...
1,060.900 

43.437 >00 43.

- 43
... «
39É 874,
iwj iitl

S' 3, ::::
... .... 94

iuS aie
17 *iei 

II» Hi
.... s-t O&j

IS* tovi

cat on
MI4 78j 

... 180 129 

.... 944 92

... 90 9*4

7 17 ,,, I ....*...... .......  ....
March, June, Sept , Dee.

j)*'**** j April, October.Sci:fînedten Pact «le ............ 4M 7 4 1

Ven. Vement Com.............................

Van. Cot». Rubber «jum..

Canadian v«»-terters .................
Viuwn Rceerte .......................
Iielrolt F.leetiie lly 
Itewluloti Coal Pr.fsrred .......

Jan., April, July, Oetober 
Jan., April, July, October4*

7 HOI ou

****** February. August.

iSr.Sffl:Hi:
«05 ........j”"

October
October.«no ....

099 ....
>00 ........
.000 ....

7 M 1'em•.■nl.lon T..UI. 1>((
iwe. Iron imwl TM...........
IHimlolon Mnnl Oorp"

I (ninth Hnpnrtor Ttm............ •
mills» Trnei».,<’• ...............„..».E|r«l.W«V-fttr>a

77 12 
6 79 
« 39

7
»

.Isn . April, July. October 
•Ian.. April, July, Oetober 
Initial IHt.
Jan , April. July. October 
Jan., April, July. October

4 97 
8 3* 7

«
«6 06Illinois Trae Pfd ....................

Paper Com .........
TmHICc <*om

Pfd 139

February. August 
Jen . April. July. Oetober 
Apr..Oet.(»lo B'aueost 'uBi 
Msrch. June. Sept. I»ee 
Jan., April, July. Oeteber

1.990 09074 II 
4 61

IV.
IV»

lieI amen tide 
do

lake of the Woode
7
I

6

. lift
12* 124 I ■
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
■SLL, K.C.

J. J. CRKRI MAN

T. CllU CtMUIR E.C.,
A. CHtlR-CâlOllUI,

K- M. McDouoall,

VICTOR *. MITC
J. w. w Bell Telephone Main 771

McGIBBON, CASGRAIN, MITCHELL & WELDON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitors & Barristkrs-at-Law

CANADIAN LIFE BUILDING. 
WONTREAL CANADA

r W. EVANS C. 1. O. JOHNSON

Evans & Johnson
Cable Add 

'• Montoiiih, ' Montreal FIRE INSURANCE
Agents Brokers

F. S. Maclennan , k.c. 26 ST. SACRAMENT STREET, 
MONTREAL

Advocate, Barrister « Solicitor.
New York Lite Building. - MONTREAL.

Cablb Address. " Farmac " Montreal A.B.C.C db
GENERAL AGENTS

/ETNA INSURANCE Co., ol h»rtlo-J 
BRITISH AMERICA ASSURANCE CO., el Terool# 
SUN INSURANCE OFFICE, ol Loadoe En.looJ 
HOME INSURANCE CO„ ol New York

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St. Montreal
C. J. FLEET, IC C. A. R. OUOMTRED. IC C H. S. WILLIAMS. 
A. FALCONER. E.C. M. A. PHELAN. GEORGE DURNPORD, Ltd.,

Auditors and Accountants
IHO $*. Cause ult ewieioe lie SI. leeite. rnncu.

O nURNPORDC A ..PC A ,Cu. ARTHUR J ENGLAND. Accl.

WILFRID SOVEY

McLennan, Howard & Aylmer
Advocates, Barrietere and Solicitor» 

BRITISH EMPIRE BUILDING
86 Notr* Dame St West, Montreal

Francis McLennan.
H. U. F. Atl 

“Nottah Montiral."

■t
ÏKen. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & LacosteTel. Main 50
a.cHatton, K.C. iCowoee 1) 

i Howard 
Cable Add

fc ADVOCATES. SOLICITOIS. Etc.
Provincial Rank Rulldlnj , 7 Place d’Armee.
H.J 1 
11 Ge

Fsul le rosir LL-L 
Jules Mathieu. LL »ATWATER, DUCLOS A BORD

ADVOCATES
OuDrglsn Building, 160 St. Juins Street, Mentrtal. HD WIN HANSON WILLIAM HANSON

!Hanson BrothersC. A. DUCLOS. k.c. 
J. R C-IVLIN

A W. ATWATRR K.C
W. L BOND

London & Lancanhlre Life Bld#, 
MONTREAL

Investment Brokers
Government, Municipal, Reilwey and Industrial Bonde 

end Securities BOUGHT end SOLD.
Investments suitable for Ineurenee Cempemee end 

Trvet Estateseiweye on hend.
Members Montreal 8tort Kirhange.

CABI.H ADDRFMS: HANbON, MONTRKAL

McCarthy, Osier, Hoskin & Horcourt
BARRISTERS, SOLICITORS, Etc."
HONE LUT BtltlOWe,
VIC TOMA STtCET. TORONTO

John Hosrin, K.C F W. Harcourt.K.C. H.S.Oiim R.C
LauiNTON McCarthy, K.C. D L. McCarthy K C 

Britton Oslimi.
Counsel : Wallace Nkakit, K.C

J. F. H. McCarthy,

EDWIN P. PEAPSON
NORTHERN 
ASSURANCE CO.Adelaide Si. But, Toronto

R. Wilson-Smith & Co.
Municipal Debentures

BOUGHT AND SOLD
STOCK BROKERS 

Guardian Building 
160 St. James Street, - Montreal.

WRITE rOR QUOTATIONS
ttillagSl.WG. A. STIMSON & Co.
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STOCK AND BOND LIST, Continued
ifry>

Date of 
Maturity.„22£L.'i~ Where Internal remarks.When Interest 

due.*r"' outstanding•OKI*.
•J

à.» d Hid ...

Bk.o, Montreal, Mt,.. RMwmlhl, lt
alter Oct. lat, 1911.

« “ April 2nd, 1912 ! ....
.. •• Ocl.2let, 1929 Redeemable at 110.
.. « April 1*1,1940 Redeemable at105 and

Bk. of Montreal, MU.. July let. 1929 lat after Mae lit, 1910

.......................... $250,000 Redeemable
March 1 Hl*1925 Kedeemâb1e alll° Bnd

Interest.
Redeemable at par 

after 5 years. 
Redeemable at 106 and 

Interest.
M U • “

Feb. let, 1952 Redeemable at 105 
Jan. let, 1916
Sept, let, 1916 Redeemable at 110

6 *3,363,000 let Oct. let A pi
2,600,000 let A pi. let OctB*ll Telephone Co. ........j1^ •;

Can. Con. Rubber Co ... s** J7| b

Can. Colored Cotton Co..
Can. Oment Co...............
Dominion Coni Co.......
Dom. Iron A Steel Co-..

6 2,000,000 2nd Apl. 2nd Oct
5,000,000 let Apl. let Oct 
6,175,000 let Map let Nor. 
7,674,000 let Jan. let July.

100
9H
96
1151

Bk. of Montreal, Mil.. . 
Royal Tru-t Co., Mil.1 968,000 let Apl. let Oct. 

758,500 1 March 1 Sept.. Bde..<• 2nd Mortf 
Dom. Tea Sera "A”.... 95 ,

9h) 6 1,162,000

1 95 1 6 1,000,000

B,3I1,’5CI let Feb. let Aug. 52 Broadway, N• Y ■ •. 
600,000 let .Ian. let July Bk. of Montreal, Mil. 
750,000 I et 31 arch 1 Sep! Royal Truet, Mil....

6 1,000,000 let June let Dec.

6 1,036,000 2 Jan. 2 July.

"C"....

••ir..
Ra.ana Electric Railway. | .. 5

Merchants Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mil .
Lake of the Woods Mill Co 108 .. 1

Lauren tide Paper Co...............

June let, 1923 
Jan. 2nd, 1920

July 1st, 1935
jin! l'eu 1932 Redeemable at 105 an l 

i Int. alter 1912.

6 000,000 let Jan. let July, 
12,000,000 let Feb. let An it, 
6,476,000 let Jan. let July,

1,500,000 let Mey let Nut, 
2,282,000 1 Jan. I July.

1,470.000 1 Jan. 1 July.

Meiieaa Electric 1.. Co.. ■ • 85j
Mea. IA A Power Co.... JJ» 88) 
Tontreal I,. A How. Co.. I ..

Montreal Street Uy. Co...I •• ••
N. 8. Steel A Coal Co......................

N. B. Steel Consolidated. .

Ogil.it Millng Co............

Price B’oa. ...................
Quebec Ry. L A I*. Co
Kich. A uaiario. ............
Mio Janeiro........................

8ao Paalo...........................

Winnipeg Electric...........

Ma. lat, 1922 ,,
July let, 1931 Redeemable at 110 aud 

Internet.
July let, 1931 Redeemable at 115and 

Int. after 1912.
July let. 1932 Redeemable at 105 and 

Interest.

U.B. of Halifax or B. 
of N.S.Mtl.orTorouto.!
Bk. of Montreal, Mil.1,000,000 let June let Dec.1134 .. I

105 102 
84j 84 5

97

June let, 1926 ' . 
June let, 1929 j .6 |,000,000 let June let Dec. ...

4 946 iioi' I t June letllcc. ... 
6 ’323', 146 1 March 1 Sept
6 23,284,000 1 Jan. 1 July.

. .......... ••• •••••• I
.............. . Jan. 1st, 1935

C. B. of C. London

ineel

MONTREAL PARK & ISLAND 
RAILWAY COMPANY

(brnnan Amrriran
Jln9Mni«fr«j>mpa"C

KrwVeit
JANUARY I.19IOSTATIHtNT

CAPITAL

$1.500.000
wtatnvx roe all otmi« uabilitix»

B.222.018
Poet Office, JO ,n!n. service; 5.40 a m to 

to 12.45
I.ACMINE-From 

m.dn.gbt From Lachine - 20 min «r.ice; 5.10 am 

midnight.

6.440.2 I ISAULTAURECOUET A ST VINCENT DE PAU1.. 20

20 min eervice, 4 00 p m to * 30 p m ; 30 min eemce. 8 30 p m 
toll 30 pm U.t cnrlromSl. Vincent de Peul at 12 0° J» 
from Snult au-Recollel it 1 00 a m , born St Deni. Street at 1. 40

midnifht.

16. I 62!229
agents wanted 

Apply !• TIIOS. C. MOORE. Snpl. «I Agencies 
18 Welliaglna Street. Kiel. Tnrnaln, Ontario

MOUNTAIN -From Mounl Royal Avenue. 20 min tervice;
Victoria Avenue. Weetmount. 20FromS 40 a m. to 11 40 p m 

min service; 5 00 am to II 50 p m.

CAWTIFRVll.LK - 40 mm direct service from Mount Roysl 
to 11 40 p m. F rom Cartier*end Pirk Avenue Station 5-40

40 min. from Victoria Avenue,ville, 5 40 a m to 1140 pm;
Snowdon from S 50 e m to 11 50 p.m.with change at

Sublect lo chM<* without notice.

Ar.FNTS WANTED

Protector Underwriters
OF HARTFORD

Ja„. 1»t 1U10, $0,041.434 S3A rm.

FIRE INSURANCE ONLY
Department. Montreal

j w. TATLEY, Meaeo.e
CANADIAN

O
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i!
— Royal Trust Co.= THE —= 

INVESTMENT TRUST CO.
(LIMITED)

MUNICIPAL AND COBPOBATION

BONDS

107 sr. i/*MFS ST.. MONTREAL 
CAPITAL FULLY PAID ■ II.MM0» 

RESERVE FUND ii.ew.Mi

m
board or pnnlots.

HI,hi Hoe. LORD STKATHCONA 4 MOUNT ROYAL Q.C.M.U 
PRESIDENT.

Sir EDWARD CLOUSTON, Bari.. 
VICE-PRESIDENT.

I

BOARD OF DIRECTORS
K W. BLACKWELL, President J. P. BLACK. Vlce-Nre.lden*

W. M. DOMI
it II ?

II. V Me 
inai p David M
ace at Jambs Roi»

K HuSMK*SIR H. MONTAOtl AM AN C.
K. B Annos SIB W.c. Macw
A.Baumoaktbn Hon K M

krnahibi.ds A. Mac
Sib T. G. 

Ho

K. B Ob 
C. M.

ft. MacO. Paterson,Jot. Feld Wilson,
HAT K CTOshauonnh 

B NB, K C M
Mays

Sib Wim.iam C. VanN. B. STARKA. J. NESAITT,
Set ■ TrfaturerM'tn<n/mg Director. H. ROBERTSON, Manager 

sArt 1 y hr.posit vaults •
Bank of Montreal

Building,
84 NOTRE DAME STREET W., MONTREAL EllMontreal109 St. James St.,

National Trust Co., Limited.rhe Standard Loan Co. *
$1,000,000

550,000

OFFICES : Montreal, Toronto, Winnipeg, Edmonton. Saekatoo". 
Aulhoneed to accept an. reetute Tru.te of every deecrip- 

tion and to act In any of the following capacities : 
Trustee. Esecuicr, Administrator. Amignet. Liquidator Can Agoni 

Montreal Board of Directors ;
II. B. Walbbw Kfq . Mgr. ikiiadian Bank of Vommeice.
U maubiand Moi*«»n K*q Diicrtot The MoIdoii*- Bank 

McMasthb, K*u.

dehenluea hearing intern.! at HI V K percent 
per aiinum pe\ aide half-v^arly. These debent mes offer an ab
solutely eafe awd p'ofitahfe invr aiment. ■ » the purchasers have for 

ty the entile swi* of the company.

Capital and Surplus Assail 
Total Assets

We offer for sale CAPITAL PAID UP 
RFSERVE - -

«1,140,000.00 
- 12.500.000 00

President ; I. A. Kammfrrb,
Vice-Presidents: W. H. IliNNicc, Toronto, K. M. MacI.kan 

London. P.ng.
Heed t If fleet (1er. Adelaide and Victoria Streets. TOMOMTO Will 1AM

Montreal Office* end Safety D< po*if Vnultw.
I <1.1 St. James .Street 

• Meander.
Neliouel Iruel hulldled. 

A. O. BOSS

■United Empire Bank of Canada.
The Trust and Loan Co.Head Office, corner Yonge and Front Sts., Toronto

lore will find a safe, sound, paving 
Canadian Bank Slock i i»»uen 

I be roadr to early applicant»

. General Manager

;
Con-ervati'-e hives 
proposition in Ihi» New 
at tien. Allotments wil

or C.<A"A/>.4
incorporated by royal charter, a.d tut

$10,70a, mm
14,000,000 
1,040,000 
1,23»,HOI 

243,333

GEORGE P. HMD. Capital Subscribed, . •
With power to Increaae to 
Paid-up Capital. • . •
Reserve Fund,
Special Reserve Fund

MONKY TO LOVN ON KKAI. KSTATK AND 
SURKKNDKR VACUUS ON LINK NOCICIK».

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Selabllahad 1824
26 St. James Street, Montreal. $:tO.»«MMMHS

M»«040M 
-7«> DO»» 

S,II»I.«NI

Capital,
Total Aeeets,
Deposited with Dominion Oov’l,
Invested Assets la Canada,

SOUTH AMERICAN DEPT.. HARTFORD. CONN., U.SJL.
JAMKS H. BRKW9TKR. Manager 

Kbinmabt A Kvani Resident Agenta,
Mbdland a Son "
A11.an . La no ft tCi

^ontrral Srugt (Hompany
, Montreal 

e • Toronto 
, , Winnioeg 'The administration of estates is a business 

1 In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

AIÏ1Ç WA TERLOO Practical
ViewMutual Fire Insurance Co.

KSiSBlINREO IN I«63

HEAD OFFICE WATERLOO. ONT
TOTAL ASSETS list DEC , ISM. MM.M0M 

POLICIES IN FORCE IN WESTERN ONTARIO OVER M.MA

:

142 Hotrc Dame Street, U-l.» S SNIDER. PrtsUtal OEOKUE DIF DEL. VIcrPrMWMI 
FRANC lUIOHT.

Ueeeger I!T L. AIWSTDONO.

.L
iBapecfor

1
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THE MERCHANTS’ BANK
OF CANADAThe Canadian Bank

of COMMERCE
$10,000,000 

6.000.000

MONTREAL
3?*' $6,000,000 5£«k{»!l«!? $4,00$,I11

H. Honwn''

BRANCHES AND ACENCIE^
Ok«aH*

HEAD OFFICE.

' Fru : Sm

uïîîm JW.W M»MPaid-up Capital 

Rest
""T* art-o-s—a»»*-»•• ail a, ll.lh.rt.. 1 «•« 

•• ltMl Mi I .aw ranee Reilmrd 
•* 1M6 81. iJkwreaee Houle?ard,

RkawctUe 
Sherbrooke 
86e. Agathe 
81. Jerome 
Ht. Johns 
8t. .loflte 

Manitoba
Neepawa 
oak Lake 
Portage la
KaeeeTl
Snarls 
Sidney
Winnipeg

Lyndhurst 
Mark dale 
Meaford
Mlldroay
Mltehell
Mutrklrk
Napaaee
Oaktllle
Orillia
Ottawa
Owen Moand
Perth

Aeton 
Atlnston
BafStHIa
Berlin 
Both well 
Brampton

Chauworth 
Uheeley

Unite
tgaevllle
fCTgta
flora
Ptneh
Port William 
Oalt
Uananoqne
fiMMOn 
Uleneoe 
(lore Bay 
Oran ton 
Hamilton 
Hanover

orrioc Toronto

•“""Trsactituu-KHKAD

preeidem ___
5„5 7YDo,sa^-iic..u,D.

„ NO JwiSU*-* •« •«*-

Bury 
LaeAlue 
Quebec 

“ 8. Hanrear 
lUgaedC. ItOWaRDi

Gladstone
Ortawold
Mnegregor
Morris
Kepi ok a

itPr

Renfrew 
Btratlord
8t. Rugene
St George 
St. Thomas 
Tara
ThamesflU* Asms
Tilbury Botha
Toronto Brooks

" Dundee at Canary
•* Pny^jh Onn.roee

Wnlkertou 
W ntford 
Beet 
Westport 
Wheatley 
Wllllamatowe

Prairie

1 f>
Alberta

l .eth bridge 
MannviUe 
Medlelne Hat 
New Norway 
Okoteks 
Olds
Had Deer
Hedge w le k
Htettler
Stroma
Togeld
Troche
Veemvtlle
Viking iMetghen)
Wnlnwrlght
Wetaeklwln

Mee„..l OHIC H. B. W.lt.t. ««“Her
. umcTTuaMni t®.

r°y^: M.n.ger

Haw York Agency 1 14 Exchange Klao.

Wm GIST I Agents
C. I). Mackiiimah l

u 1.0 Cl,» Br.n.k . Aven.da Nm Francwm, No M 
M.alro Lily (> [k|| y

This R.nk tram,actVev7ry description of B»nking

mZS. .........t s. i MÏ clSSt
B"u -

,0V vl..-e where there w » Hank or Hanicrr.

U rar-telrs 
Cantor 
1» «veined 

lA>ree Kdgervm
hlllii<'liW>S

“ Namayo A?. 
Kdeon 
Po* < oulee 
lalay
Rlllaia

wan Lneombe
•pie Creak Ledoe

Melville

HaskNtoon

•t. John. W •
In United atetee - 

• anker. In Greet Brlteln-

Mes peler
Ingereoll
Kieeardlae
Kingston
lAiicnever
l^nedowne
Leumlagton
Little Current 
t,oi»do
Lnoaa

W
Indaer

Parker

laskatcbs
Antler
A reels
Oamdnff
Dalnekoroegk
Klsliey

SrltleK Columbia
k New Weetmlnster

Vitoria 
VaeeouTcr

Chilliwack
> ik» 
Nanaimo
Sidney

*■* Hallfan. N I.
Hew Pork *gewei. 63 Wall Street

The I ondon Joint Slock Bank,L mite

THE MOLSONS BANK The Bank of Ottawa

DIVIDEND No. 77.
b, »r, .1

i '.aeltel raid V.
4».err. feed

M 000,000 
4,400.000

■OAKD OF.OieWCTOKB,
ra Me..." M.cr«»».n" r,..«1rnl. 

w M k»a.»r
H «,*.«.*«“ “C°.L“"». Oo.«»

JIMSS KlUOT
Chief Inepevloi

H. Raise. Vlce-Pf**-
l P Ctae
tiao. R l>gPMMOWD.

NOTICE 1» hereby gtren that a dividend 
and threenjuaru-r. per cent., beingm* ('.«neral

• ml huy»rtnl.»<lr», el Branch.», 
i H. caer.etb,
' AMt. le.e.cu.

of two
at the rate of Eleven per cent, per annum.

paid-up Capital Stock of tbla 
this day been declared for the 

three month., and that the same 
the Hank and fa 

and after Thursday, the flrtt 
December. 1910, to shareholders u.* 

do.e of business on 16th

a. U. Iieaeeeae.m w. H Userai'""IT A. MAa.IBl, A«SM«t.l Indra*»'-
BkAlSCHkb : __■«,. OgTAktO —c««t. «Tan-c-~.

s,.,™.

si -, — at.
Wed Hed nrV(.I Kill Hr Market* Her-

Tomntr- ^a.^Rrck
Wav UlMWt »* H M " . "
II.*» «141 W MAiawfiwewv#

cm, rtra N„r»îrllA l',r,re rill,
wee, ror—.o «■•"»* .
Wilhauieherg. "“bwioew
Ww>«««orn aoiwrvni
tench

upon the 
Bank, hasIII currentgl.RUTA ORTâllO-

fUSSS, 5-7

“m, Bîrrr«.
0*lA«Îi» Wj» »"«*

m.'kôi.
Wr.lrun.lt A?
Mawlege »i »• A*ir.aa Mln>rie.lvea - . U*Wo« Mill.

Porter? Av London.
Main Ht 

ORTAMiO 
A lv melon 
tmhcrwlbwrg.
tVlRIfl 
•rockvlllc 
•hvetervtlle
Muas 
Drtab

A O WM ra IH ALL
V>»4«e Rutland, Ai*

SKkaoln Ifiikbl Beat wcwmpD
^Collect loue uasdv MlM •JJJJJ JJwwcT* cïbWaÉ»l •* CrafliaeÜ

.......... —

« 111 Ih- payable at
Branches on

fp day of 
record at the

a,
November nul.

The Annual General Meeting of the 
will be held at the Banking 

Wednesday, the list 
the chair to be taken

Shareholder.
House In this city on 
day of December next.
at 1 o'clock p m.

Bl Cee.tr.

Mr'.'ei.*»» atMle.
SI. Oars.
Bl. T,w« a.

KnowUoo Weietioe
•Mown. PreecrvlU#
ra, ramctrsL cm«a oa tu ««*

geek L'mMcd. New Yack M

Mretn'-I
Merlin
Morriaherg. 
Nor wick

Owva sound 
port Arthur 
a«d

QURHtC
ArthahAEka

l'f'1 By order of the Board.
G BO. BI-UN.

Bm

General Manager

Ottawa, Out.. Oct. 24, 1910.

Hwa*. GwwdtM, BwlUlal.*. WllM>-SaaAk. 4 1« A 7—“Publl.k.d hr

»


