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|percentage for the whole of Missouri was only 32-7’ 
Last year the ratio of 42.6 p.c. which, though higher 
than 1904, is exceedingly favourable. The risk, 
however, of the fire insurance business is shown by 
the fire loss in the City of St. Joseph last year 
having been 102 p.c., that is, the whole of the pre­
mium income was swept away and 2 p.c. besides, 
leaving the companies with a deficit $6,144 *n addi­
tion to the whole amount of their expenses unpro­
vided for. We notice also that, the Miller's Mutual 
Fire, of Alton, had a loss ratio of 159 p.c., and 
several over 72 p.c., which meant a loss on the year’s 
business.

In so vast a territory as the North­
west criminals would have the 
chance of eluding the officers of the 
law were it not for the mounted

A Northwe.t 

ImcMidiary 

Run Down.

police whose jurisdiction is more extensive and pro­
cedure more prompt than the ordinary constabulary. 
This force has just done excellent service by captur- 

inccndiary against whom they succeededmg an
in securing a conviction followed by a sentence to 
two years in the Stary Mountain penitentiary. The 
criminal, one, J. B. Johnson, had a lumber yard at 
Levoy, 70 miles west of Vermilion, Alberta. On 
the 18th December he insured same lumber for $4,- 
000, and in January 1, it was burnt under suspicious 
circumstances. "The mounted police took up the 
matter and on toth inst they secured a conviction 
of incendiarism and penalty, as stated. It was 
proved that the lumber had been set afire after 
being sprinkled with to gallons of coal oil.

'

>

The “London Times" of January 31, 
From 1806 had the following notice :

“We arc again enabled to anticipate 
two of the Hamburgh mails ; those 

due on Sunday and Wednesday se’nnight. By a 
vesel which arrived on Tuesday at Great Grimsby 
from Tonningen, whence she sailed on the 22nd 
inst., we have received the Hamburgh Corres- 
pondenten of the 14th, 15th, 17th, and 18th inst. 
The intelligence which these Papers contain, is much 
more important than we had reason to expect.''

Fancy news from Hamburg, Germany, taking two 
weeks to reach England ! Now, there is an endless 
stream of current continental news, flowing into 
London every hour of the day.

to 1006.

The Superintendent of Insur- 
Flre ln.ur.ne. la ancc, Missouri, has issued an 

MiuoaH, 1906. exhibit of the fire insurance 
business done in that State in 

1905, including cities, also for St. Louis, Kansas 
City, and St. Joseph. The respective totals are as 
follows for last year and 1904 :

IsOM ratio.

.30.7 pc* 
28.6 p.c.
63.1 p.c. 
23.9 p.c.

102.0 p.c.
30.1 p c.

l.naftf.

1,010.504
960,741
637.510
263,922
314,199

*9,695

3,292.383
3,360,368
1,200,382
1,108,427

307,222
296,865

81. Loui*........................
St. Louis, 1904........
Kan*a« City....................
Kâb-h- City, 1904......
8t. Joseph.......................
St. Juatpb, 1904 ... ....
State of Missouri includ­

ing vilies...... ......
State of Missouri includ­

ing citif, 1904 .......

A gift of $500,000 has been made 
A st.akbrak.r'. by Mr. E. G. Bawdon, a member 

of the London Stock Exchange; 
"to be applied to purposes of 

charity and benevolence.” The person to whom 
this munificent sum has been entrusted for distribu­
tion is Mr. Speyer, a well-known financial agent, 
who is very honourably known for his own contri­
butions to benevolent objects.

HuUImsm.

7,988,746 3,402,768 42.6 pc. 

7,601,387 2,454,769 32.7 p.c.

Tlie record for the two past years in this section 
of the United States is remarkable for the very 
moderate loss ratio, especially in 1904, when the

* J.
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hvvn made for th nsur*Arrangements have now
of West Indian property of all kinds ;.umt 
<ffvvls of hurricanes and, where im-d, 

disturbances and volcanic cr .honv 
buildings, nltiva-

XHE VALUE OFAN OBJECT LESSON ON
insurajice.

step. have been taken to provide ^ agamst
hurricanes to protect planters and > Thl. rat(.s quoted are 30s. p.c. on
in «he West Indies against: a ca amity tha h^ ^ ^ and crops of all kmds -except banan
one of the most s.r,ous obstacles to th j | |Q$_ fXtra pc. for risks against volcanoes w '. are
agricultural prosperity of the West Ind an „ incurred in one or two of the islands, ) -haps

Agricultural industries carried on 1 i„ none to any serious extent except St. Vim nt
Indic- hate often yielded «'ormous profits,^^,. . „f lhe -lj0ndon Times' . u thn
these profits, .though only interesting development of insurance arc eve edmg.
have been at all Unies high y ! 1 t t(1 ly significant, they read:
they have tende,I to induce an adeem ir ‘ ^ ^ ^ of ^ „ys,< m| jf adopted and |.|sirt-

n,provident, habit m those who ^ d |hr plantcrs, should lx' tfa enable them t.., ffrr
them Great profits as soon as h' as a security as that of real estate >n am »the
been spent recklessly '"stead "f K ^ • full part of the world. It will, or should. »,.... rally
stored up against a rainy day. [,an”" rcduce the current rate of interest on mortgage
flush of profits, realized rather throng f(rc and grcatiy quicken the now very stagnant ll-w of
term,tien, bounty than by anv S1*«J'‘ ita, 'hc Wcst Indies. In fact it sh. «hi give
sight o. their own have been CJ planter in the Wes, Indies who know, hn
to field, tio often purchase.l with money ^ busine‘s ,hat stable foundation for the stea.ly and
at rates of interest little if any lower than^  ̂J pru(knt pr,lSCCWtion of his enter,vises wlvch has

profits of the cu uva ( calllc hitherto been so deplorably lacking.
yet inevitable m the long r . „ j^.fits conferred by insurance in rai mg the

nature’s revenge for her neglected warm g ^ value real ..state as a security; in reducing the cu,. 
*ha,ie of a hurricane sweeping; ;wer b= * ^ ^ o( intcr<.st on mortgages; m «muknung
spreading rum m its track. H e .tr P ^ ^ jnflow of capi,al; in putting business cnlcrjirnrs

rendered helpless in a mouse • borrow I on a stable foundation, in protecting nier, liants. f„r the season, and two ten he h 1 U ^ | ship owners and all crested m
money as liest lie could and to mortg ■= lfi. | ,i„ ,hat are liable to destruction or injury
at crushing rates to save Inmsel m 1 <)Vcr ^ 'f|re from financial disaster, though the-, heuehts 
solvency ami wen to keepa wea lu r-t g ^ ^ ( im|Har and incalculably great, though they air
h,s head. This is the melancholy h • X - foundation of credit on a atu,*ndoi,s scale,
a once prosperous West ndian , . I % durance is no, fully appreciated. U- .mse m
made of his industry a gambit, and days ^msidering the insurance question. ,t tar too
tion, nurtured in the traditions of t! - P- for the attcntion to lx- drawn away from
of the sugar trade, enervated it may cafc ; (hc magmhlde of its benefits and centred „,x.n the

w «-XX- *«**«« I”6'’ '™ “ndU'""‘

U.... . matin hmi .1 e-wUtt X* A ll"ie5.1'' " situation in the West Indus anti uhit

to ,huw how much more oft,at aril , . ^ a splendid object I.-u a.
he »£££, A, ol : the -, insurance.

CANADAS nMALM* —

U,ok upon West Indian agriculture as a HeKi ■ ! H<_ js not ,,kcly to J* a prosperous
the l-r. - on,on of their very sensitive business. I , undvr(.stimates the value of the sn,a 1er F»
s,.ranee is a very cautious and even timid form ^ m ,u< ^..Ubshment, Trader-gen-
ol the employment of capital. It ,s an cssen 1 ^ w,u aware of the truth of the Scotch
condition of its successful prosecution that it shou ,.Many a micklc makes a muckle’ b,<M

d only with risks which are scientifically ascer- ^ flourisbing merchant, who have made
tamable.'within narrow limit, of ' approx.mat on SUCCC8S by catering to the smaller . ass d
, efvr« hand, and are, therefore, artuar,ally calcul. puyrrS| as some- insurance companies have .1.»
within the same limits for tlic future. issuing p heirs for small sums,
basis of these d.H't it is found that t ie on > ,fi discussing the foreign trade of Canada, it to
on which the insurance can lie rlfrcud . casc to consider almost exclus «If

offer no adequate advantage «0 die ^ export, and imports ,0 and from Great «nU.

no sufficient profit ,0 the msur.r, it t,H. United States, France and Germany,
transaction will not be effected.

a nee 
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p.c. for the rest of the world, against 13.4 p.c. in 
i<X>5.

It will be noticed that, while Great Britain's share 
in our total foreign trade has declined since 1885 
from 43.3 p.c. to 35 p.c., the share of the United 
States in the same period has risen from 45.2 p.c. to 
51.6 p.c. During these years the smaller customers 
enlarged their proportion from II.5 per cent, to 13.4 
p.c. The following shows :

Tli trade of the two former countries with Can­
ada 1- certainly enormously greater than that of 
any other of our customers, their respective pro- 
porti -, to the whole of our foreign trade in 1905 
having been, Great Britain, 35 p.c., and the United 
Sut, . ;i.6 p.c., leaving only 13.4 pc. for the rest 
of the world.

In 1SS5 the proportions were, Great Britain 43 3 
am| the United States 45 2 pc., which left 11.5p.c.

THE SMALLER CUSTOMERS OF CANADA.
r„M, SI......... the Erporli mit h Omni» l« /» C.mntric. wh».< l'urcha.'. ..re

tltfir Export* to OcMtuiü»
a Small Scale ; ahn

II
XT —

VKXR. » &

t-# * $ *
650,821 1,739,807 3.47:t,7 à 2 >
954,«43 1,7.5,187 1,054,613 I'"

-s8 1,520 050 2,194,223
2,470,721 ..................

240 963 I 035,327 1,126 417 2,898,751 2 r «.«OH 568,983 2,1.22 56
401>28 916,071 3,129,513 1,076,«67 3,157,«00 . ........................... ...

198,973.. 179,216 4,401,115
827,540 5,638,187 620,637

.... 207,018 3,583,475

.... 965,800 4,813,815

1905. Exporte........
“ lni|Hirte ••••

1904. Exp r'h ...
•* Importe....»

190;i. Export*....
“ hh|»>rUi....

1902. Exporte,...
Iin|>orte,...

1901. l'x|H>rt*.... 
Importe..••

1900. Export» .............
•« Importe...............

1899. Exporte...............
“ In |H>rte.........

189* Expni «..............
“ I in |tortM............ .. «

1897. Exp *rte..............
“ Impirie........

1896. Expirt*.............

1895. Exporte.............

189*. Exporte............
“ Importe.. •••••.

1895. Exporte............

1*92. Exporte.......... ..
“ Importe.......... .

1^91. Ex|iorte..........
“ Inip.rtH...........

h 90. Exporte..........
“ Impurte..........

501,057 2,92V ,8i>0295,770 619,329 2,150,550 2.516.576 2,542.056
541.785 1,270,540 2,800.182 1,197 581 1 9-9 952 1,939,942 ..................... 402,737 3,642,176

........ 052,130 2,379,275

........ 267.321 3,298.912

........ 824,350 2,173,835

... 240,757 2,906,937

... 838,840 1,801,740

... 201,462 2 870,343

... 632 4HO 1,331,776

...: 88,810 3.043.963

... 697 780 1,354,939

.... 177.510 2.7*9,080
... 636,100 1,080,21.6

.... 87,197 2,643 360

.... 432,120 1,678,870

.... 125,580 2,910,817

.... 407,870 1,896,426

320 241 2 4U.450 2.381,082 1,781.9 570 586 2,586 650
875,615 1,711,599 1,117,400 1,669,07 1,981.876 ............

187,378 2,806,142 2,260,500 1 5'9.190 I '. 9,570 2,311,400
797,462 3,028,450 025,518 1,048,888 2,450,022 .....................

188,199 1,107,798 368,615 1,626,440
579,582 3,223,918 2,381,144 ..................

372,648 849,413 425,360 1,506,130
500,303 2 318 723 2,769,499 ...................

376,439 973,941
374,017 1,230,110

236,899
726,742

316 063 
327,361

260,456
111,573

125,265
395,600

73.765
421,258

511,019 1,630,714
2,317,971 .................

903 922 1,418,290
2,390,40V ..................

101,422 351 584
376,100 1,163 632

108,627
224,895

517,25898,«31 1,782,310 1,496,118 668,01 1
920,758 551,112 567,027 2,671,418

1 363 470 378,160
469,170 2,5.8,114

56,759 139,828
230,917 299,852

34,325 1 40,26 4 251.402 2,325.196
381,594 243,900 441.617 739,650

708,455 2,818,5'HI 1,392 280
550, 37 814.562 872,392

669,040 2,594,630 1,326,743 311,140 288,352
599,511 653,210 772,613 2,125,572 ............

417,124.. 92.882 3.725,426
.. 459,620 1,794,020

.. 135.637 3,443,760 109,188 281.058
, 436,390 3,677,411 402,443 344, 0 .

87,387 282,569
170,564 373,858

149,280 567,879
341,559 278,2-8

640 850 322,745
2,524 919 ..................

.. 127 356 3,145,700

.. 395,980 4,244,66V

.. 1115,846 3,516,560

.. 449,280 4,002,287

... 187,720 3,122.770

... 558,340 3,238,156

... 277,565 2,719,141

... 406,540 3,089,048

66,212 1,750.710 1,027 520 283 250 436,603
517,032 753,249 877,821 3,016,r57 ...................

72.672 1,467,900 1,063 172 78,791 589,100
655,448 751,003 719,778 2,123,311 ..................

91,000 14,741
211,809 309,791

1,042 41,814 1,185,710 1,651 887 61,751 471,028
232,267 721,332 4',9,711 1,003,962 1,100,0«5 ...................

81,059 
163,486

147,556 24,094
108,162 337,785 479 260

170.408 28,724
13,968 231,779

29,918 416,88772 385 1,670,960 1,4 1,2 6
351,106 1,340 r36 2,493,451 ...........1-5. Kxnoru .................... 218.1400 2,535,280

•• Impur!»...................... 409,580 3,162,774
37,046 181,938

657,426 ..................
59,563 1,901,831 785,797 

278 311 904,221 278,7061875. K x ports...................... 178 084 3,045 506
449,490 2,194,404
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MANUFACTURERS LIFE INSURANCE COMPANY.
EXPORTS TO AND IMPORTS PROM 

CANADA'S SMALLER CUSTOMERS, 1873-19°5-

Exc«-« of Exert* o' 
Total Expf. Total Impi». Export*. Import*. 
1873 to IMIS. 1873 to 1»05.

AGGREGATE
When the conditions existing throughout la t year 

are considered under which the business of life in- 
conducted it is highly gratifying tosurance was

find such progress to have been made by the Can- 
VVc now have all their returns

Cuunin»».

«» adian companies, 
which evidence rather a year of unusual prosjierity 
than one of trial and difficulty caused by the cam­
paign of disparagement that 
lessly against life assurance last year by a large 
section of the press.

Had the growth of the life companies been check­
ed it would have been no matter for surprix. So 
far, however, from development being arrested last 
year there was more than ordinary enlargement in 
life assurance business.

$6

E":£215 Ü 
fe:--sS2i§S ££■*?*
fâSÆBKËS SS’?1'"

pursued so rcck-was

1315.361,000 $284,768,000 $30,683.000 ..............
8,566,000 8,620,000 326,750 ..............To!»1, 33y*»r». 

Yearly avrragr

In the past 33 years, 1873 to IQ05, both inclusive, 
the nine ft)1) countries whose trade with Canada is 
the smallest in the list, purchased Canadian goods 
to extent of $315,331,000, averaging $9.556,000 
yearly, and Canada sold them in the same period, 
goods to extent of $284,768,000, the yearly average 
having Ixrn $8,629,000.

The Manufacturers’ Life shared fully in this 
gratifying movement as is shown by the following 
data which appears in the 19th annual report, which 

the business of 1905. Wc have given the 
figures for 1903 by which the growth since then is 
displayed i

covers

of trade with these coun- 
them of Canadian 

of the value of 
use a

Taking then the course 
tries as a whole the exports to 
goods was $30,583,000 in 
their goods imported into Canada, or, to 
familiar phrase, the Dominion’s balance of trade 
with those nine countries was in favour of Canada 
to extent of over 3°'." millions, the leading factor 
in which balance was the excess of $42,650,000 in 

Newfoundland over imports from

iHf. n,
Amount on 

Ikeomber 31,
MM6.

Amount of propofâl» received. $8,566,355 $7.il,6( 6 » , ,7 64,541 
Amount of policies i*aufd,.,, 7,677,274 570,126 , .221,01»
A.'crancp» in furo................... 42,270,173 4,601,804 34.391*3

309,907 35,898 ............

Inereewe 
over 1904. 1143.excess

Kimt "yrar premiums............
Krnrwnl | retiiiurm1 an-l «ingle

premium*..........
Interest aml rent*..
Total income..........

«set* ....................
Premit value of all future obli-e 

gation* to policy-liol 1er* 
(reserve, liovrrnment stand-
anl) ................................ •••

Surplu* en policy-hoWefe* ac­
count.... ..........• •• ............

1,357.486 103,736 ............
283,813 46,053 ............

......... 1,945,840 286,732 1,435,2*8

. ... 7,189.681 1,077,3:17 5.136,661
our exports to 
that Island

The trade of the four largest customers of Can-
follows :ada from 1873 to 1905 was as 6,201,905 946,828 1,161,84»

906,91 2 1 35,043 621,265
Excel* of
imports.

Excess ol

ser «Essie®:
fa" SSSS 5;W ™
T33vr*..$3.641,591,(100 $3,900,407.600 .................. $158,816,000

Y * » r I y 
average.

731,223,000 
74,301,00 0 

106,200,000
In the past two years the Manufacturers’ Life his 

increased assurances in force from $34>392'3®3 t° 
$42.270,272, an increase of $7,877,1769. Its income 
has been enlarged since the end of 1903, from $!,- 
435,288 to $1,945,840, an increase of $510,552, and 
its policy re-erves from $4361,800 to $6,201 ,< 105 an 

of $1,740,105. The assets in same period 
have grown from $ 5.13^.668 to $7,189,681, an in­
crease of $2,053,013, or close upon 40 p.c.

The total payments to policy-holders last year 
were $468,687, in addition to which the company set 
aside $941,973 to meet future payments to policv- 
holders, making a total paid to or set aside for 
policy-holders of $1,410,660. The report of the 
Manufacturers' Life Insurance Company gives a de 
tailed list of its securities with their par. ledger, and 
market values The death claims arc reported » 
below expectation, those in the Abstainer's 'sectio* 
having been most favourable.

The company is evidently under vigorous, ere- 
servative and skilful management.

7,843,000110,350,000 118,200,000

Great Britain has been continuously a buyer of 
Canadian goods on a larger scale than the purchases 
of British goods by Canada, so that, the aggrega 
balance of trade betw,en Great Britain and Can­
ada in the last 33 years has been in favour of 
ada to extent of $632,908,000. On the other hand 
the Americans have been as continuously buyers of 
Canadian goods to a much smaller extent than our 
purchases from them, so that, since .873. the bal- 
ance of trade with the United States has aggregated 

1 Canitda.
worth considering, how far the 

with its smaller customers could 
enterprising measures being

increase

$731.223,000 agamst 
It is a question 

trade of Canada 
lie developed by more 
taken to cultivate it.

a.
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IUNION LITE ASSURANCE COMPANY.THE HOME LIFE ASSOCIATION OF CANADA.
The Union Life made a considerable advance in 

its business last year, despite the adverse conditions 
attending life insurance.

The premiums, interest and other receipts amount­
ed to $314,697. The payments for claims and ex­
penses were $.’46,409, the balance of $68,288 being 
added to the amount of net ledger assets on 31st 
December, 1904, $150,464, with other items, raised 
the total assets to $234,728.

Against this the insurance reserve stood at $108,- 
907, other liabilities $13,780, the balance of $112,- 
041 licing surplus to policy-holders. The assets are 
greater by 42 p.c. than a year ago.

Of the company’s business 88 p.c. is on the indus­
trial plan. The whole business is on a non-partici­
pating basis, which avoids the conditions created by 
deferred dividends.

Tli, statement of the above company presented 
t„ th mnual meeting on 13th inst., was regarded as 
very atisfactory by the shareholders.

Dnnng the year it was amalgamated with the 
p,.,,j,;<'s Life by which a considerable addition 
niailc to the business. The cash premium income 
show, (1 an increase over 1904, of 27 p.c., as against 

■ of 8 p.c. in previous year. The total 
force at the close of 1905 was $6,t6t,-

■

Si!was

an increase
insurance in
017. 1 he increase of the year being $2,211,964. The 
avets for protection of policy-holders amount to 
$1014405. The investments were submitted to the 
shareholders by whom they were regarded as of ex-

-i
mcellent quality.

The reserve, calculated on a standard of i'A p.c., 
amounts to $602,019. LONDON LIFE INSURANCE COMPANY.

Steady progress seems to have marked the busi- 
of the Home Life in the past year under the

The 31st annual report of the London Life 
evidences gratifying progress having been made in 
the year 1905. There were 15>532 applications for 
insurance accepted and policies issued covering $2,- 
360,906. The premium rcceiots were $384,142, and 
from interest $,>0.873 making the total income 
$475,015 which is $45,188 in excess of previous 
year. For death claims, matured endowments, sur­
rendered policies, and cash profits, the sum of $99r 
779, was paid being an increase of $323 over year

The insurance in force on 3,sf December last, 
after deducting all re-insurances, amounted to $Q,- 
113,000, under 4,781 ordinary, and 55624 industrial 
policies. The increases last year were 3,572 policies, 
and $912,704 insurance.

Exclusive of subscribed but uncalled capital the 
assets amounted to $1,866.425. an increase for year 
of $223,241. The entire liabilities of the company 
under existing policies and in other respects amount 
to $1,755,277, and the surplus on policy-holders 
account exclusive of uncalled but subscribed cap­
ital is on the company’s standard, $111,148, and 
after deducting paid-up capital, there remains a net 
surplus over all liabilities and capita1 of $61,148, 
the increase in 1905 having been $10,657. In re­
gard to the surplus the actuary reports, "If the re- 
serves were computed strictly in accordance with 
the Government requirements and no special pro­
vision made for unopportioned profits made, the 
surplus on policy-holders' account would be $220,- 
000 instead of $110.000."

Mr. John G. Richter, F.A.S., the manager and 
secretary, who is an able and prudent underwriter, 
is gradually building up the business and tb 
strength of the London Life Insurance Company, 
which has every prospect of continuous growth in 
extent and financial stability.

I
ness
management of Mr J. K. McCutcheon who knows 
the field well, and Is a good organizer. '

hi:

THE LATE HON. JOHN A. MeCALL.

Tin calling away on the 18th mst., of the Hon. 
John A. McCall, former president of the New York 
Life Insurance Company, is an event that is deeply 
regretted by those within insurance circles, as well 

the financial sphere, wherein he was very 
highly respected.

Mr. McCall was born in Albany, N.Y., in 1849. 
In 1 Stx) !«' secured an apiiointment in the Insurance 
Department of the State of New York, where his 
ability and close application to duty caused him 
to be" promoted to the position of Deputy Commis­
sioner. Later on he became State Superintendent 
of Insurance, a position he filled with honour and 
distinction. While connected with this Department 
he was instrumental in exposing a number of re­
prehensible practices by insurance officials. In 1886 
ne declined reappointment and accepted the eomp- 
trollership of the Equitable Life Assurance Society. 
From this position he withdrew in 1892 to become 
pre-idem of the New York L.ife Insurance Company, 
which ffice he resigned on 3rd January last.

Mr McCall's indomitable energy was felt in every 
department of the New York Life as a force that 
inspired the whole staff everywhere with an intense 
di ire to secure business for the company. Under 
his dynamo like influence the New York Life 
rapidly expanded until the net amount of the indi­
es. in force at the end of 1904 was the enormous 
sum of <11928,609.308 the total admitted assets 
being $190,660,260.

It highly probable that Mr. McCall's constitu­
tion.d strength had been undermined bv many years 
of enn uis labours and the inevitable anxieties 
creat' d by the res|ionsibil'ties of conducting so vast 
an enterprize as the New York Life.

I he investigation of the New York Legislative 
Committee accompanied bv the virulent attacks of 
a section of the nrcss are said to have worried him 
so - I nsly as to have injured his health and 
agg- rated the physical ailment which nroved fatal.

. ■

1

as in

MONTREAL INSURANCE INSTITUTE.

The monthly m<etmg of above Institute was held 
20th inst., when Mr. S. P. Steams, president, was 

in the chair.
Mr. McKay, of the Sun Life, read a paper on 

“Life Insurance Advertising," in the course of which 
he said that the millions of dollars spent annually 
for advertising space is a well directed and success­
ful business effort. Proper advertising he believed

on



February, 23. 1906THE CHRONICLE.238

side actual cost of nvning, were consider.!: ly re­
duced.

The shareholders in May last, gave their at .itovil 
to a scheme for the re-arrangement and con Edi­
tion of the indebtedness of the company, tin main 
features of which were the substitution of an issue 
of $5,000,000 5 p.c. bonds in place of the on-land­
ing $-455,000 6 p.c. bonds, and $2,380,00. Time 
Notes; and the substitution of an issue of >;,ooo,. 
000 7 11c preferred stock in place of a like amount 
of 8 pc preferred stock. These changes, which, 
besides other advantages, will effect a larg. aving 
in fixed charges, necessitated a considerable outlay 
in premiums on old securities redeemed and ..tin 
expenses which amount the directors have written 
off from the general surplus.

could sell anything. Agents state that to them it 
is a great advantage in their canvass, i. the com­
pany they represent is known through the medium 
of advertising, which enables the record of a com­
pany to lie made familiar to every one.

Mr. Stark, of the Accident & Guarantee Com­
pany, of Canada, read a very able paper on "Casu­
alty Insurance."

À hearty vote of thanks was accorded !■> the con­
tributors of the above interesting papers.

EMPLOYERS LIABILITY ASSURANCE 

CORPORATION.

We understand that the Employers’ Liability 
Assurance Corporation, of London, England, has 
withdrawn from the Canadian Accident Under­
writers’ Association. Open inc, of British Parliament. On iQth 

,nst„ ills Maicstv King Edward VIE opened Par- 
1,ament ,11 ,>erson. The -1 «-cell from the I hrone 
alluded !.. the Algeciras Conference, the Anglo- 
lapanese treaty, the situation in the 1 ransia.il, the 
Colonial Conference, the Education Act, with allu­
sions to trade disputes, election abuses, an,1 the 
Government of Ireland. The Kings remarks n the 
latter questmn seem to foreshadow some t"nn of 
local self-government which as the S|ieech said wi.l 
embrace, “a plan for improving and effecting econo- 
mics in the system of Government for Ireland, and 
for introducing thereinto means for associating the 
people with the conduct of Irish affairs 

Speeches from the Throne often give 
rather of what legislation the Cabin, 
to see < fleeted than of what will he introduced by 
them. The 'debates promise to he unusually lively 
this Session.

PROMINENT TOPICS.

A Circular from the Superintendent of In­
spirante lias been sent to the insurance managers 
of which the following is a copy :
Sir :

By direction >>f the Honourable the Minister of 
Finance, 1 have the honour to request that you will 
be good enough to furnish me with a schedule giv­
ing the name of each of the directors, officers, and 
agents of the above mentioned company whose 
remuneration from the company in res)iect to its life 
business for the year 11405, exclusive of travelling 
and other incidental expenses was equal or in ex­
cess of $2,(xx), specifying the amounts chargeable 
under each of the several head'ngs of fees salary, 
commission, etc., which in the case of each such 
director, officer or agent make up his whole remu­
neration in resp rt of said life business. Kindly 
state also separately the sum paid to each for tra­
velling or other incidental expenses. The schedule 
may he conveniently made in the form hereto an­
nexed ; and should include under separate headings 
the remuneration of officials of the company resident 
in Canada, in resjirct of its Canadian business and 
likewi-e that of officials of the home office in respect 
of its general business

The Minister is aware that surli a return is not 
required by the Statute, but in view of the current 
discussion of insurance questions he thinks the pub­
lication of the information in the official rc|iort 
would serve a useful purpose.

indu at1on 
would like

The Montreal Street Railway is rep. rt.-d to
have purchased the Terminal line from this city to 
Bout de I'll. The new capital propose d to he call­
ed up will lie applied to , ff.ct other extensi ns 0 
the system by which the whole Island of Montreal 
will be covered with the lines of the Street Railway 
Company, and connection made with St. Anns and 
other suburban places.

The Canadian Bank of Commerce has taken 
over the Mediants Bank of Prince Edward Mini 
which has six branches. T lie capital is $344,073, 
reserve fund f.’qfi.noo, deuosits $oql.l H. and cur­
rent loans and discounts $1,651.107. Hie |., .|.leot 
Prince Edward Island are to lie congratulated ta 
having brandies of the second largest bank 111 < an- 
ada established in their midst

(Signed), W FITZGERALD,
Su ft. oi Insurance.

Dominion Coal Company. The r<|xirt of the 
above company for 11405 gives" the output of the 
year as 3.187,657 tons as against 3,023,522 tons in 
tqo4 The net earn mgs from mines steamers, stores, 
etc, were $1,573,832, as compared with $1,620,475 
in previous year.

The general business of the company during IQ05 
is stated to have been well up to the standard of 
KX14, hut the largely increased requirements of the 
Dominion Iron X Steel < ompany necessitated an 
increas’d output from the mines, and as the contract 
with that company is not at present a remunerative 
one. tlie average nrice realized from ales in tQ05 
was consequently less than in 1004. 1 he decrease
in net earnings shown above would, however, have 
been greater but that the operating expenses, out-

The Western 1 oan & Trust Company, Ottawa, 
will apply next Session of Parliament for p. wer to 
lend money on, purchase of, or invest in mortgage, 
deh ntures, bank stocks or other securities and t« 
act as executor, guardian, trustee for the manage 
ment of estates, the collection of all kmdx 1 vecu- 
rities, and power to liquidate and carry on for tk 
purpose of liquidation the business of any oUW. 
company or individual.

Grand Trunk Pacific Terminus.—The name0!
of the Grand 1 runtthe place at which the terminus 

Pacific will he placed has been decided to * 
"Prince Ru|xrt." For suggesting til's title a Win-



m 1
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I nly has l>een awarded the prize of $250. 
ti, „ me, "Prince Rupert" is best known as that of 
il,, il -lung soldier who, in 1642, initiated the civil 

ah vli ended in the execution of ( harles I., and 
,.,tah liment of a Republic in Kngland lo 
prM Ri pert a clujrter was given by t harles II. to 
tri,l with Indians in the Northwest, hence a vast 

' , u part of Canada was long known as 
:.R,'.p..tN I .and." The name is a trifle, the 111am 
mint is will the terminus prove satisfactory for the 
I K,, for making connection with a shipping 
I,tv mi the Pacific ocean ?

Kmi.ww Construction in Canada. According 
,, , , , nt official rep; rt the schemes of railway 
cutolrt c turn 1.1 Canada, which will require from 
ti, ,e I five years for its completion, are cx|x'ctcil 
tll rr.irli a total of 7.344 miles. The mileage and 
i .1 an.ited vest of construction, in English eqmva- 
Luis ,irc distributed a- follows : —Canadian 1 «»< i- 
fu 1.S14 miles, costing $41,650,000; Canadian 

r . h t 2S0 miles, costing $2(> 000,000; tirand 
Trunk Pacific, 3,720 miles, cosling $10,160,000; 
Grand I rank, 200 miles, costing $4 100,000; Nortli- 

„ pa, ,f, 300 miles, costing $q,000,000 I he work
ct.d m the above pr< gramme together with that 

included in the electric railway projects which are 
vxiiTt d to lv undertaken, will necessitate aliout 
l 0 t, ns of So lb. rails in the next four years, 
and in addition 300,000 to 400.000 tons of iron and 
»teel fi r car and locomotive building, switches, 
tr.-t'e, and bridges. It is further estimated that 
in the present year Canadian railways will require 
,.1,.- 100,000 tens of bridge material for renewing 
and strengthening bridges, the Grand 1 rank R.11I- 

,il. ne needing for this purpose 30,000 tons.
will contribute largely to the
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to go at once into agricultural employment, and if 
they have a little capital, to take up land, build a 
cottage and work upwards. City bred 
customed to hard physical labour and exposure to 
the weather will probably remain “unemployed if 
they are dumped into Canada.

m|*‘K
men unac-

war
..

; rThe Opening Address at Insurance Conven­
tion, held at Chicago this month was delivered by 
lion. Thus. E. Drake, xiqierintcndent of insurance, 
District of Columbia, lie regards the cx|Kisures by 
the New York Committee as demonstrating the ur­
gent necessity for better insurance laws.

It was fell’ that in the excitement and unrest pre­
vailing amongst policy-holders and the public in 
general, there was great danger that various legis­
latures might adopt drastic measures, lv not only 
unreasonably burdensome and harmful to

but also injurious to policyholders.

ill

1,1

I
;

’>18insur.mcc
companies, ji

i'1 ■;

A Bill kor Regulation of Insurance is to lx* 
introduced and urged in Congress which shall b a 
^ ,de for the regulation of insurance in the District 
of Columbia, but which may lx- enacted b the 
States and Territories; thus making a umform regu­
lation of insurance, at once protective of policy- 
holders and fair and just to companies and avoid­
ing the vexatious and costly burden incident to 
differing and often confiding local legislation, the 
increased expense of which must be paid by policy­
holders.

It is hoped, also, that such a bill 
as when enacted, will render impossible such gross 
extravagance and misuse of trust funds as ha\ been 
shown to exist under present n nd'tions, all of which 
is paid for by an unnecessarily large cost of insur- 
a nee. , . . ,

It is believed that such a bill, if framed with due 
care, and presented with the sanction of such a 
vention as that just held at Chicago, will lv enacted 
by Congress without substantial amendment, and 
that like action will probably follow in most and, 
ultimately, in substantially all the States and Ter­
ritories :

“Tin a consummate>n devoutly to in* wished.

e h t ••
hi ■I
lit
Ilie framedma v

; .;

wav •IAll th. se activities 
pros|vrity of the iron and steel enterprises at the Sou
and Svdnev.

con-

Grand Trunk Pacific Railway. Tenders arc 
inviti d Da the folh wing works on the G. 1. P. Rail­
way h lv sent to the Commissioners of "The 1 rans­
om mental Railway,” Ottawa, on or before 12th 
March in xt, viz., from, at or near Winnipeg, con­
struction of 243 miles, from near the Quebec Bridge 
t ,1 p mt 11 ir I.a Tuque. 150 miles, a steel viaduct 
t,o X) t< ft long across the Cap Rouge Valley. I hese 
works ar<- to be completed on or before 1st Septem­
ber, l<K>7

I
QUERIES' COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to cor­
respondents. Letters should he addressed to 1 HE 
Chronicle, Enquiry Department, Montreal

Answers will only lie given to such communiera- 
tiens as tvar the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise his 
own discretion.

Some Leading British Newspapers are ad-
cat mg tin- sending of a large number of the 

cmpl. veil to Canada. There seems to lx- a vague 
idea prevailing in the Old Country that this coun­
try is i -t famishing for lack of labourers, r<>r 
wli.c !a*s of wc rkers the Dominion has opportun- 
tti* 1 ms unknown in Great Britain, nor does there 

iiv desire to acquire information on tips a.l 
lap rt .mt matter. All the anxiety seems to centre 
i n v mg rid of the unemployed, who are causing 
sira trouble. The genuine artisans who are out 
ni « ■ . being mixed up with the army of chronic 
nil r tramps, beggars and other "bad subjects as 
th French say. make together a formidable mul­
titude of paupers.

It well to be quite frank on this question. The 
need, die only need of Canada, so far as labour is 
rein rt .si 1 -, for able bodied, industrious, intelligent, 
and thoroughly steady immigrants, who are ready

un*

A Y. B. Oshawa. Of the stocks you meu- 
wotild prefer Southern Pacific preferred, 

Norfolk and Western, or Baltimore and Ohio. 
There arc several Canadian stocks which offer equi­
valent inducements.

,533 -D 1 A., Montreal.- The security, so-called, 
is a pure speculation and we should not recommend 

investment in it. The particulars given 
satisfactory and the directors are unknown

strm i S32 *— 
tion we

are un-.m
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1
C.P.R.*closed with 172J4 bid. a net loss ot 1 lull point 

for the week on transaction* Involving 3,787 share The 
earning* for the second week of February show :i in­
crease of #302,000.

MONTREAL STREET RAILWAY COMPANY.

Weather conditions continued very favourable for 
street car traffic throughout January. The passen­
ger earnings of the Montreal Street Railway Com­
pany, last month, were $236,311 against $201,096 
a year ago, an increase of $35,215. The miscella­
neous earnings were less by $221 which brought the 
total earning* to $54,-4-44 The operating cx|>cnscs

sees
The trading In 800 Commun this week Involved 50 

rhares, which changed hands at 154, and the stock loaed 
offered at 156 with.l*>3 bid.

• e • •
The Grand Trunk Railway Company’s earnings for the 

were $158,821/ .in increase of $7,154 over January second week If February show an Increase of $97,697. The 
1905, which left the net earnings $79400, being $2/,- | quotation for the third preference stock as compared with a

week ago Is as follows: —840 in excess of 1905. The fixed charges were $37r 
090, leaving a surplus of $42,309 against $32,524 ,\ week ag*>. T* -day

01 •it;Third Preferencea year ago.
For the current year, from October 1, 1905, to 31st 

January, 190b, there is a surplus of $238,627 against 
$212,039 for c«»rres|winding period 1904-5.

Montreal Street Railway transactions Involved an evea 
7,600 Hhares and the stock advanced to 276, reacting to 
£73% hid at the close, a net gain of 3% points fur tat 
week. The earnings for the week ending 17th Inst show 
an Increase of $7,221.35 as follows

• • • •STOCK EXCHANGE NOTES. lucre**?. 
$1,063.12 

1,771.44 
1,092.22
» le. 74
1,028.09
1,142.54
1,164.68

$6,769 82 
8,012.66 
7,814 16 
6,736 67 
7,860>7 
7,692.35 
8,374.41

Sunday ...............
Mon-lay................
Tuesday.............
Wednesday.........
Thursday...........
Friday................
Saturday..........
* Decrease.

Toronto Railway closed with 116% bid, a net loss 0! 
\yA points for the week, and 1,961 shares were traded In. 
The earnings for the week ending 17th Inst., show an in* 
(rease of $6,608.72 as follows: —

Wednesday, p.m., February 21. 1606.
The unsettled money conditions and nervous stock 

market In New York this week has proved a restrain­
ing Influence in the local market. The mouetiry situation 
is the determining factor, and the possibility of further 
stringency has been reflected In prices. The opportunity 
has l>eeu eagerly seized upon by the bears to depress 
prices. The situation In New York Is so very mixed. It \a 
difficult to give .my decided expression of opinion on the 
Immediate movement of speculation there. The condi­
tions prevailing, however, can only be temporary, and our 
own market Is only sympathetically governed and Is 
•training towards advance. Such stocks .is Montreal 
Street Railway, Toronto Railway, and the Dominion Iron 
securities Will probably see a higher level, and the present 
outlook for VanadUu stocks is decidedly satisfactory. 
llliuoU Traction Preferred, which was listed a week ago, 
was the most active security In this week’s market, the 
iren-vsc-tkins bringing out almost 14.000 share*. The 
price bad a good id vaine, and a further gain Is confident­
ly looked for. C P R. shows a fair bdslness, but despite 
the forthcoming new Issue and the sustained increases In 
enriilngs. the prive of this security ha* felt the prewsttre 
from New York, and shows a decline of over a point for 
the week The limited amount of stocks offering tor 
liquidation Is a feature of our market, and although trad­
ing has shown a heavier tendency during the last few 
days, a general feeling of optimism prevails. The Im­
pression thr< a movement favourable to Montreal Street 
and Montreal Power Is now under way, l* steadily gain­
ing ground, and the undercurrent of sentiment points to 
higher fleures fur bath these securities. l*ake of ’he 
Woods Common, which lias been Inactive for some time 
past, came Into prominence this week and advanced to 
$9% on fairly active buying While the best price has 
ms bien held the price shows a gain over last week'* 
quotation.

The rates for t all money in Montreal remain unchang­
ed at 5 per tent., but supplies are somewhat restricted, 
although the outlook 1» for easier money In the near 
future. In New York rates showed decided fluctuation* 
to-day, running from 3 per vint to 6 per cent , the ruling 
rate being 6 per cent. In lsmdon call money was loaning 
to-day at 4 per vent.

The quotations for money at continental pointa are as 
follows —

• • • • lucres'*1.
$ 769.00 

97Û 90 
1.450 49 

70:». 71 
881.08 
836 53 
989 93

$3,708.20 
7,769.73 
7.832.46 
7,893.94 
7,884.01 
8,028.76 
9.468 47

Sunday.... 
Monday.... 
Tuewlay ... 
K ednesdsy 
Thursday.. 
Friday...., 
Saturday .. • • • •

Twin City was inactive, the total transaitions this 
week Involving 525 shares. The stock closed with 116 
bid as compared with 118 a week ago. The earnings for 
the first week of February show an Increase of $13.750.

Detroit Railway declined to 98% early In the week, re­
covering to 101%, and reacting to 99% bid at the - lo^î 
to-day. a net loss of 1% points for the week, and 1.556 
shares figured In the week’s business. The earnings tot 
the first week of February, show an Increase of $11.636 and 
for the second 3veek an Increase of $16,986.

• •••
Halifax Tram figured In the week’s business to th- >t* 

tent of 300 shares, and closed with 102 bid
• • • *

Toledo Railway transactions brought out 1,035 shares, 
and the stock closed with 34 bid, a decline of % point 01 
quotation for the week.

• see
Ohio Traction shows a decline, and on transactions <4 

£50 shires sold down to 32. closing with 31 bld. a I"'* 
1% points for the week.

II »• 0 •

llllnol. Traction Preferred was the most active 'loci 
in thli week’s marked, and advanced to 101%, cloelnr with

6
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bill. U n t gain of 1 full point for ahe week, and 13,".* 

share* ( hanged hands.
TIhiv were no sales In Havana Common, and the stone 

rtoseil with a nominal quotation of 35 bid. In the P.*e- 
lirml ' <*vk 175 shares were deal* In, and the closing uid 

compared with 83 a week ago. The last sale* 

m nie at 83.

Call money in Montreal. 
Cull money m New York. 
Call mono in London... 
Hank of tingiand rate...,
Console........................ .............
Ii-iuand Sterling.................
tin •l.ivs* Sight Sterling..

5
5
4
4

Ml
Na as 80, as

♦ see
Thursday, pm.. February 22, 1906.

The New York market to-day was closed, the holiday 
being Washington's Birthday. Our own market was de­
cidedly strong. Montreal Street and Toronto Hallway 
being the leading features. The former sold up to 276% 
and dosed offered at 276 witli 2754 bid. Toronto Hall­
way opened at 117 and advanced to 121. The last tales 
were made at 120%, and the'stock closed offered at 121 
with 120% bid. The general market was firm, and i 
complete list of the day's transactions will be found be­
low.

K X O was traded In to the extent of 450 shares an 1 
nosed with 82 bid. a decline of 1 point from la* week s 

dosing quotation.

• • ♦ •
Mackay Common shows a further decline, closing with 

bid. a loss of 2% points on quotation for the wee» 
un transactions of 450 shires. The trading In the Pre­
ferred stock brought out 407 shares, and the closing bid

was 73%. • • • •
MONTREAL STOCK EXCHARGE SALESMontreal Power has seen an up and down market, vlos- 

ing with 02% bid, a net loss for the week of 1 point, and

1.640 shares came out. THURSDAY, FEBRUARY 22, I$c6.

MOBNINU BOABD.

No. of
SbMM.

75 Toronto Ry...

No. of 
Shares.

Price.Prie».

300 C.P.R.......................... 7.1k
25 R. * O................... SaX

Dominion Iron Common dosed with 3U% bid, a decline 
1,1 1:, pointa for the week on sales of 4,913 shares The 
Preferred stock declined to 79, recovering to 8114. and 
Cosing with 80*4 bid, a net loss of 2V4 points for the 
week on a total business of 828 share. The tranactiom 
In the liond< brought out #51,000, and the dosing bit 
was to. a decline of 1 full paint on quotation for the 

week.

H7
'7k'75

. Il8

. 1I8V
Ills

. II»

. "8k

. II.,

. m,X
. H9k 
. Molt 

iao
. no#

Xahi $o
8aX lo$o
82 loo2
99*ISO Detroit 

125 Toledo . 
200 Mexican 
236 Street ..

200
34 H lo

.... 65 as
276
276% 100
274% K»
274* 1270

• • • •
Dominion Coal Common declined to t8 bid, a loss» d 

2\ points from lant week's closing quotation, and 725 
shares were dealt In. The Preferred stock dosed with 120 
ltd, and 10 shares sold at 121. There were no transac­
tions in tin bonds which closed offered at 102% with 109

2
25

250
............ 274% 100AS

121275 I1(0 .... 120% 
..... l2o%

.... 275% 

.... 276 

.... 275%

22$2 5
1221

12012I$0
. uok 
. 1.0% 
. 120%

bid. 27#» 30542$
276% loo 

j 100
275% S°°

92%

276S*
Nova S utla Reel Common, which recently had a shdip 

idvatx . declined to 64%. anil closed with 65 bid, a ud 
!«(*b of .'»% points from last week's closing quotation Th#- 
total business Involved 1,150 shares. The Preferred Block 
clos d w h 118 hid, and 20 shares changed hands at 129. 
In th-‘ B inds #6,500. changed hands, the p Ice ruling 
around 106%.

121ICO
13%

20 Illinois Pld ............ 100%
2 5 5*52$

5 Power ..
.........  99%69320

92% loo17s25 .......... IOO%

$hi,ooo Mcx Klee. B'ds.. 8t V 
---------  “ ... 81%

*.* 8$

.... 92% S7S
3<%25 Iron 

25 l^uientidc I'fd .... Ill
125 Mackey I'fd...........  74%

M B. C. Packers .... 73%
loo Lk. of Woods .... 94%

I Bai k of Montieal 256%

15o

10,000 
6,000 

$1,000 Iron Bds
81

There was only one transaction In Montreal Cotton. 
shares - hanging hands at 128, while the stock closed wPli 
127 hul, mu hanged from a week ago A F 1 * k NOON HOA*r.

a Toronto Ry............  120
•20% 
120 4 
120% 
120%
12< % 
120*4

25 C.P.R..........................
. 173% 175
• 173
• 172% IS®

10
3)Domiti 11 Textile Preferred on sales of 83 shares clos­

ed with In*, hid. unchanged from a week ago. The clos­
ing riudatluns for th? Bonds w*re as follows:—Series "A"
», B "• 4. "C" 99, "D'* 99%

I®
l« o Twin City 
140 lllin is I'fd. . 
50 btreet ....

.. 1.7

.. l« o
35”

10037$
100 Ogilvie Pfd.... 375%

.... s*j% 100
.... 99% 7°° North Weal lands 45°
.... luo 2$ Iron I'fd.................... 80
.... 120% , lo Hk. of Commerce.. Do

1$ Toledo..........

1*3220
123175

$0 DetroitlAk- the Woods Comm m advanc'd to 99%, an 1 

«lorn i rr. d at 91 with 92% bid. and 1,352 shares were 
i.«ali l iving the wrek. There were no transaction* m 
the pi f. tml stock nor In the Bonds

as
• 5 Tort nto Ry

... . uo%12$
s120I7U

______  120%
............ 123
............. 1 9%
...... l2o
............. 1*0%
............ 12o%
........... 130%

S10
3.. Havana Com .... 
• 3 Iron Com.................

300 Mexican ....
6 Mtrcliann Bk ....

4/5. . . .
«5

The:
'banc Hind» at 11014, while 100 shares of the Common 
were ; at 100.

'75ix un? .ale of Laurentlde Preferred, 25 aliaix
75
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Tobonto Strut Railway.The cross traffic earnings of the Grand Trunk 
Canadian Pacific. Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905. were as follows :

I0rj. Ifc6. Incnsc
$ '66,9*0,, $ 136,119 ?39.159

185,377

Month. 1904
........ , S '79.360
.. 168,904

>83.643 
'83,763 
198,317
107,481 
111,336 
117.887 
146,861
101,344
198,150 
13.661 

Wee! ending. 1904.
41,813 
41,789

Isnunry. 
«•Stony 
M rch 
April,,.
Mat...........
June.. ...
J»iy...........
August.. . 
September. 
October... 
November, 
December.

107.014
101,317
115,768
131,140
138,89s
350,880
181,571
130,195
110,804
141.489

1905.
45.0)9 
45,4'P

...

GrandTrvnk Railway.
lucre see-1906.

$1,896,439 $340,099
Incrcare 

31.9*8 
40,39 

47,'1.3 
101,689

Sb"3
5'.*77

lue.1905Veer to date.
Jan. 31..
Week ending. 1904. 
Jan. 7..

I4-.
II..
3'-.

1904.
*1,153,37* *1.556.340

1905-
509,105 S*».?6*
573,367 611,601
513,681 618,134
811,449 851,541

6.014Feb. 7
5.85I1906.

613,954
651.998
675,157
954,130

'4

Twin City Rami, Transit Company. 
•90S.

9349 489 *405.907
319.811 
359,884 
351.719
387,645
389,110 
431,1.39 
410,331
451.284 
419,039 
415,461 
435.4'S

1905.
78,318 
78,164

Inc.1906.Month, 
January ..

1904.
1119.354 

February . 310,180
338,580 
331.615 
158.344 
365.897 
381.124 
386,639 
371.476 
365.938 
351,433 
374,73* 

Week ending. I9C4.
Feb. 7.......... 73.719

74,233

56,431

Canadian Pacific Railway 
Year to date. 1904.

Jan. 31

March........
April....,
May............
June.........
July............
August •• •. 
September. 
O-tober... 
Notemb r. 
December.

$1,163,000
19(6.

$1,896,000 *3,146,000 *4,409,000
1905.

GRO.a Traffic E

1904. 1905.
615,000 755.8oo 1,033,000 
544,000 706 poo 1,008,000

Increase
378,030
301,000

1906.Week ending
Feb. 7..........

14
ig<6

91,078
91,71a

lM,
'3,75»
«4,44*Nrt Tbahic Eaininof.

1905 
*411.668 

3oi,'7' 
1,181,817

1.493.173 411,533 53'-8o6
'.3*3.357 1.391,565 '.3*7.935
1,146,055 1.449.9 " ............. .
1.318.517 1.449 65» 1.637.778
i,«34,loi 1,517,93° 1.791,646
1,101,166 1,168.808 1,776.010
1,654,017 1,566,114 1,174.071
1,477,98' 1,669,575 1.361.3''
1,581,145 1,661.669 2,346,563

15.708,709 '3.*89,8o4

>4Inc.
*6$pio
119,606
331.973
H9.173

3,630

188,116
263.716
507,101
707,957
691.736
683,914

1903. 1904 •
$916,771 *357.«5i 
741.74' *1.54'

1,158.564 850,854

Month.
tannery.........
February..., 
March 
April ...........

Halifax Elrctric Tramway Co.,Ltd, 
Railway Receipt!,

1905.
$11,256

7,186 
9.3*1 

■0,516

11,796 
17,184 
17.754 
18,669 
lM33 
11,4*4 
U,64a 

I9OV 
1,108 
2,087

lac.I906.
$n,733

Month. 
January.. 
February. 
March ... 
April 
May ....
June.........
J uly...» # 
August.. • 
September 
October... 
November 
Decern tier

1904. 
10,677 
9,#94 

11,15a 
11,14$ 
11,074
14,051 
«7.5*8 
17^01 
17.861 
12.434 
11,085 
l*,'6s

Week ending. 1904.
3.441
1,44*

1,«77
I une...........
Inly.............
August .
September
October
November
December

Total

Canadian Nortmbrn Railway. 
Gross Traffic Earninor, 

uly 1st,190410 
une 30, 1905 
*3,871,800

«90S.
48,100 
S».,*»

1906. 
R.590 
a,667

Feb. 1

Iuly 1,1,190310 
une 30, 1904 
*3,IR4>o 

Week ending.
Feb. y...........

1 «4

*747.ooo
Lighting Receipt!.

',05
*«5.&7

14,180
«*,7«9
”,964

8,9<>5
8,653
9,619

11.9*6
14,190
16,50»
18,54»

17.600
28.600

19061904.
40.400
4».joo

1906 • lit.190465,700
79,500 5«t* 16,113$ '6,3'7 

14.117 
11,718 
13,116 
9.756 
8,99* 
8,953
9.596

11,710
14,209
16,173
17,6*4

snusry.. 
_ ebruury.
March......
April
May
June.....
July......
August... 
Septembei 
October.. 
November 
December

14

Dvlutw , South Shobi Atlantic.
1905. 1906. Increnne
43.S*6 48,814 5,358

Week ending. 
Feh. 7...........

1904.
36.575

Montrrai Strut Railway,
1905.

$ 101,096 
184.131
106,715
300.910
*3*»999 
144.136 
154.097 
«57.4*3 
144.585
146,1k*
138,601 
»i4,7lo

19-5.
45.99$
44,9*4

1906. lncreAfe 
$ 136,114 35,018

Moith. 1904.
IAnuary... * 181,38*

167.013 
1*3.68» 
'«4.905

117.341 
«9,5*5 
113.U7 
116.764 
• 16,195 
119.633 
301,147 
•08,418

February..
March.... 
April Detroit United Railway.
May .....

l i#$M 
16,986

1906Week ending 
Feb. .............

190Z* 85.995 
72476 89,462
74.3

14Augast ... 
September.
October...
November.
December.

Havana Klecteic Railway Co.

19' 6. 
39.188 
40,410 
40^50

1 n< reste. 
5.9»! 
3,<*

Week ending
Feb. 6.............

1905
33,'OS
37.54*
34.409

1906. I acres se 
52,308 6,313

Week ending. 1904.
39.5*8
40,99»

13Fob. 7 MWSo.
14

J

F

s
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The Manufacturers Life Insurance Company
.

Statement for the Year ending 31st December, 1905 :
J bJ

9■

In submitting the Nineteenth Annual Report your Directors have once more the pleasure of announcing 
. ‘ -1, previous achievements In the Company's history hive been surpnssed. This will l)e readily seen from the

following comparison of the principal Items with the correeponding figures of 1904, which In turn showed large 
Increases over those of any previous year:—

Item,
Amount of proposals received .. ..
Amount of poll, 1rs Issued .. .. . ■
Number of policies in force ..
Assurances In force...........................
First Year Premiums......................
Renewal premiums and single pre­

miums ..............................................
Interest and rent».............................
Total Income..................... ....
Payments to policy-holders .. ••
Awotff •• •• • • •• •• •• • • • •
Present value of all future obliga­

tions to policy-holders (Reserve.
Government Standard)................

Surplus on policy-holders' account

IncUe.xse 
$ 731,606.00

670,126.00 
-3.666

« 4,601,804.00
35,408.02

19051904.
$ 7.834,749 00 

7,107,148 00 
27.739 

$37,668,468.00 
271,009 96

$ 8.666.355.00 
7.677.274 0O 

30.395 
$42,270,272.00 

309,907.97

192,736 93 
46,063.69 

286,732.61 
128,995.95 

1,077,337.09

1,357,486.26
283.813.47

1.946,840.31
468.687.21

7.189.681.66

1,164,749.33 
237,759 88 

1,659.107.70 
339.091 26 

6.112.344 57

946.828.00
135.043.52

6.201,905.00
906.912.64

5.255,077.00 
771.369 12

The net r, suits as far as policy-holders are concerned an» that out of a total net Income of $1.94.1.840.31, title 
of *468 687 "1 has been paid them In cash, $946.828 00 has been laid by according to Government re- 

'provide for policy-holders' future claims. and $135.043 52 has been added to the surplus from which 
payable—a total of over One Million and a Half Dollars either paid to. or saved for policy-

sum
qulivmpntf.. to 
proflu on policies arc
h<Him-n<lherrto in, the Ca#*h Account and Italftiico Sheet duly audited, and also a list of tho AhhH« In detail.

» n ^ wv nothing about t*he excellent quality of thpR$t Assets more than to point out that on the 31st of De-

SœHiMSrSrSSr
ba-. as heretofore, been exceptlonably favourable.

G. W. Ross.
President.

J. F. JusKIN,
Managing Itireetar

BALANCE SHEET

ASSETS,LIABILITIES.

Policy Reserves (Government Standard) .. $ ^ ÏÏ
Profits Declared and Vn|»ld..........................
Dee'h Claims Awaiting Proof........................ 46.508.67
Other 1 i it>ititles to Policy-holders............... 26.441.17
All Other Liabilities........................................... 5,127.60

Municipal Debentures. Bonds and Stocka . . $ 4 ]77,786.86 
Government Clash Deposits (bearing Interest) 123,031.10 
Loans on Debentures, Bonds and Stoc ks .. 251.788.75
Mortgages on He.ll Estate.................................. 1"?mKM10
Building Site at Cost.......................................... « im'io
Other R,«l Estate................................................ si.'Xgia
I sums on Poll,lee............................................... ,i«nn
Lifo Reversions.................................................... z.isa.ou
Office Furniture

Less written off

6.282.769.02Total Liabilities.....................................
Surplus (Including Capital Stock i*id up................................................... $11.660.78

4,856.75006 912 64
6,804.03

$ 6,696.68 
ffl.805.00Interest Due........................

Interest and Rents A<rrued

Net Premiums outstanding and deferred, leas 
cost of collection. (Reserve thereon In­
cluded In 1 .labilities.........................................

Cash on Hand and In Banks..........................

d
90,501.61

332.955.68
123,031.24

$7.189.881 86
Total$7,189 681 66Tutsi

■
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J»n. A|rt; .lely « «138,607 *6.63187 18%)

iiiiudo. « «

Ml. ...................................... »W1 »»•’
Commercial Oahle................ *................... ,„u
Detroit KleeWle 9t .... .......................... 101 * W*

Dominion Coal Preferred...................... *»* »»
do Common *' 7*

Dominion TeitlleOoOom

Dorn. I

6 09 7.976.100 7 916.960

!££ «SB -A-
ïas 'IIB:™ «.«.-»
11,800.000 V2.600.00u

Hell Telephone^*
ICaa. Colored ikiUoiiH 
i mull Oeoeral Kleotrie .

January Jul*!‘‘
April. OrtoN-r

!§• Al Jan. A| rll July OHn 
li March .lu is *e,L Dk

3 «4.
34.79

4 9*t i

8i January, July6 73 iss asr.
7 800.00 1 6 000um ... .

jjSS ÂSSff V.
6,<U0JMI0 6,000.(8*1

ij* Jan. April July (Ml
pm V .m:

9n
6 60<1..

S'A Steel (torn"So mrr.i

.'{fis:
l 360,0141 

800.0I4I l 90.474
1,«6,004) !!!!"**

Daleth S. B. A Atlantic i2:SS:SSS
1,350,000 

>0" • oo 
I9 7.MI 

I.6UU.U46

1.2044.000 
‘2.*4» ,IO«
1.64-414**1 

30^140.000 1 41,-16 44*1 ...
uJtm.OOO 1 36.w*l7(JP| ....

1‘2.000.00
14jn» .<■«>
7,006,060 
4, 4M.U04 

17,000 (IN
g*jm
700.U0L

7.000 nor
l.OOt.OM
i *07 4tm

mss
1,(00.000

354 ‘.T7
Jan. A| vil July Ùtoke 

February Augaat n

Pld...
Halifax Tramway Uo.............. ....
Iniareuionlal Coal Go.............

do
UanathU Paper Co...............

<io
6 71

7 no 1206

•lanutry Jn'r 
January July 
March. .lui-- Srp|, Da 
.lanfiarv July

. April July iV4«|a

III Zi 6 19 
6 .i| 
6 2ft

Uarmiklt Paper, Pfd. \l>
Lake of the Wood» Mill Oo,Uo«i4 

do.
Companies Com ...

do PM ..

v::,

i,
1*4 3.00UJMM ... .

Pfd. MV
......... I V't fl

.1..
»! .« ■Maohay Ian<1 6 40

f8
16.1

r Co......... 12,000,0 41 ................
4. «I 1-4 41 . ..
7 OKI (Ml, ............

IS;:
nO'.004'
4IM.V04' ...............

7 0flO4<«' «96,17

î«K 
KM!

A I*»M «lirai- 
Mian. 8l.

January July

Ma'ich Jui e *•»». I* 
Keb lia* Au. ntt X*. 
March Jane Sept. Dit

Peal A 8.8.M 
.to

Montreal Lotion Co.................. ..
Montreal I tgbt.Ht A P»r Co. 
Montreal Steel W

16 2 II
Pfd..

1*4 8 •'*
4 :«i 
8 17

9 i| 9 i
111ork, Pfd^.............

I ■Aia
Keb. Ma* A must X» 
Ian April July la.eM

March.
Jan April -V ne tin*

13.31Moatreal Htroet Railway ...................... V7S
Montreal leiegtapi- .......................... 17" l«%
NviUi diet i-aed. Ooiu ...................... 46(i

do Pref ..............
N.BeottaMteel A Coal Co. Co» *: «V,

do Pfd .... 12d 111»

«ei-fJ2-.eai.i4fc xd. . |

Rtehelteu A 
M John Street Kallw
Toledo K* A I.Uht < o
Toronto Street Railway

a r«
« 7u

780.011 18.00
I «900.810

1 lJ.'.om 
7<7 Wi 

I

6 M
-,1.390 non 

l.fwn.ooi 
3.192,4*^0 

707 U6 
11 «III IWWI 
7 060.(00

I .S0O.0M 
6 1 m -1-
IjMO.WO

4,00.009

Jan. April July OrlMa
.....

June. Deeen 1 <t.............
May. November.
.Ian A| rl. u y VM*

130 I2i 6 36
Ont. Nat. Oe....

oy......... .ÎÎ *8,101

1.676J2.'

7.98ft 21 
6 *6 •'.iw*n nm*|

7,0410 OUI

I .(I89.00C 
6,»1U**>
S.ov'.oan

jam

31* 34
la Hi. 22.807,0414) 00116 06

fan. April July "W*
Keb. Mar
Dee. Marrti In*. SA
May Wrveii er ____
lan. April, .'ulr Ort"8

*-»oo.::.
do Preferral   ..........

■- >
14.412,101 «O'117 lie

110* inn
*6 178

4 .3

T «I
li*I ■

eguarerly tH<wua of per eem 1 Price per share, f Annual *Three Oguree are oorm teU from laet Oovt. Bank Statement
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STOCK LIST
Reported lor The Cheoeic-ls by R. Wllson-8 mlth A Co., 160 Bt. Jamee Street, Montreal. 

Corrected to February aiet, 1006, F.M.
P.r o«iiU««

of H»l
to pal<l up 
Capital, p

Revenue | 
•er cent, on 

Inveetment i 
at preeent

Par Dividend 
for last 

half year

Reserve
Fund.

Charing 
priori or

Capital 
paid up.

R heu Dirkem 
pB>ab|*.RANKS.

8 Per Cent.Ashed . Rid. • 9Per Cent.
4 21 
4 00

4,666,66ft
10,06,000 

761,31» 
3.046,000 
‘2,600.000

I 42.00
45.00

85
April2.044.000

4,600,(60

"3.846.000
l/WOOOO

9,428,989 
1/200 WO

* 3,027,668 
600,000

140 4,866.666
10.460,04» 

713,143
ss ?**■■*»

«Ian. April July itêtab» 
January ^

June

Rrltteh North America...........
Canadian Ranh of Commerce .
Crown Rank of Canada.........
Dominion......................................
K.astern Township* .........

13,

Ï8 Jftsi
ijno.o o

2,426.960 
1,046.0(6 

983JV40 
9,627.966 
1,800.000

944.073 I 296.000
6,000.000 S.44K) 4*10
1.4100,160 1,000,160
9,000.000 3,046.1*6

14,400.000 10.000.000

R00 (Ml 
2/46.0*6
1,«16.000
9JM6,0t0

n'.• ■U,.
100 00 
60.00

100.00 
33 33

2,4C2/4.6 
■2 0041X60

864/200 
3,700 2JO 
1.600,000

344X173
6.MM99 
1.4» 1.600 
3.460.000 

14,400.000

-00XX»
9,800,000
1.846.000
2,800,000

180,000
346,637

l*tAhiHamilton
Hfkihelae» XD ............... ..
Home liiaitk ofCanatla .............
Imperial .............. •• ■•••«••••
I «a Hanqee Nationale ....

Mere hante Rank of P.K.I ..............
Marchante Rank of Canada . 
Metro|xiHtan Rank
M ileone ...............
Montreal XD.....................

N»w Hr tnewlek ... ...
Note Heotta 
Ojtano..........
Ottawa

People's Rank of N ..... .. 
Provincial Hank of Canada. 
Oeebe'- 
Royal XU 
Sovereign

Standard 

St. Johns .

uïïÎTein. ol Htilf».

Value Rank of Canada

183 ISO 

280* 2to"

4 67

4 «I May*

April

’”?• .......... fhcaisWr
F#*r***' *ww
Eel - IlniyMayAojE l K.

Apr

;*'n»ry i.|*

Pebruert f fw-
April October OctoW

Deiwsl*
Nowwht

86 02 
80 66 

100.46 
1(6.00 
71.42

JtH
167 A 166
•22H* 286 ‘ 
260 289]

288* 98*1* 
131 P2K1
.... 827

4 10
I eeabe
„ Oeiokr
Ideate

4
4 40
3 K4 8

I14m .00 
168 00 
43.93 

100 00

800,000 
4 i M.I60 

680,000 
2,800,004)

176,000

i,(V6ri.*0 49 M
3,0W 000 100.60

476,002 31.60

.1,,
3 M o/E

l»nl«39i

97.22 4

■i
180,000

2.800,000 2.600'.Ôôl

V0041(60 1,000.000
1,626,000 1,601492

1.000,000 1 W0.004. 1,0(6.600

38 EH E
3,446.600 8.421466 8,721,966

3.061,300 3,«6.000 I 100.000
1.336.180 1436,160 I .(CJ.OOU
9,906499 2,800.046 1.146,000

560,000 860,000 260X60

Ml
4*821421

29l 213
... 130

I ftRa,,k r.v.::: 4 3'i

146 00 
29.60 
29.76

I w cceler 
OtU-Wt 
A»<u«

3.8)1
110.00850 4 14

99*6
76 33 
39 28
45.46

l). ember18ft iVl
130 148

»
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Home Life Association of Canada
The annual meeting of the Home Life Association of Cumula was held at the office of the Home Life, Home Life 

Building. Tumnto, on Tuesday, Feb. 13, 1906, at 11 o'clock a.m.
Ti c statement piesented by the Vompany to the Shareholders was a most satisfactory one.
XI,.. trial insurance in force at the close of the \car was $0,101.017, an increase of nearly $2,500,000 over 

j|„. prim n- >car, after allowing for lapses and sin rentiers
The t ash Premium Income shows an increase of 27 |**r cent, over 1904, while HK>4 showed a gain of 8 per 

rent, over the preceding year.
The interest earning power of the Company in 1004 amounted to $15,816.67. as*against $26.645.10 in 1003. 
The Legal Reserve liatl increasetl2,fromA$304,684.18 in 1004 to $602,019.73 in 1005.
The assets for the protection of policy-holders now amount to $1,534,405.37, while the total insurance in 

font* amounts to $0,161,017.
On the .‘list of Dccemlier, 11104, the net ledger Assets t.f the Home Life Association amounted to $467,593.46, 

wide in IuO.*» they amounted to $608,073.95, a very gratifying increase.
The investments of the Company are of an excellent character and were submitted to the Shareholders for inspection. 

The Reserve and Surplus anrtnmted to $751,385.37, while the Capital subscribed for the security of policy-holder» amounts 
to$7K!,0:U The total assets for the security of policy-holders amounted to $1,534 565.37.

The following Directors were elected for tlie ensuing year 
Hon. .1. R. Stratton, Toronto 
Rev. Win. Briggs, I).IX, Toronto 
John S. King, Ksq., Toronto 
George F. Amyol, Esq., Quebec 
T. W. lltnldy, Esq#, Portage la 

Prairie, Man.
The following Advisory Directors were elected 
Hun. J. W. Longley, Halifax 
Dr. J. R. Inch, Fredericton, N.B.

At a subsequent meeting of the Board of Directors, Hon.,!. R. Stratton 
Briggs, p.D., and JolinS. King, Esq., were re-elected Vice-Presidents.

J. K. McCntcheon, Ksq., Toronto
K. L- tioold, E-q , Brantford 
.1 S. ljough, Ksq., Winnipeg 
D. W. Karn, l*>q., Woodstock
J. H. Spencer, Ksq., Medicine Hat, 

N.W.T.

Prof. ,1. K. Tufts, Wolfeville,
N.S.

•I. W. Lyon, Esq , Oudpli 
James L. Hughes, Ksq., Toronto 
James J. Warren, Ksq., Toronto 
Rev. A. L. (iee, Brantford

Thomas McCaffrey, Khj., Vancouver, 
HO.

Aalimore Kennedy, Ket,., Winnipeg 
H. C- Cirahain, Eeq., Brandon, Man.

ns re-elected Preaident, and Hev. Win. i
'

LONDON LETTER .3 06,425 2*4 57,240
3 280,310 3 yA 284,140
,5% 227,685 6J4 245,010
.4 25,390 44 61,750

These figures bear out the evidence of banking and 
other statistics as to last year’s all round Improvement. 
At the same time the weekly railway traffic estimates 
show that the current year Is Improving on the past.

Everybody in the American market here Is so overjoy­
ed at the Canadian Pacific new capltil bonus in the way 
of rights, that the stock is being talked to 200.

Metropolitan (electric)
Midland.........................
North Eastern.............
South Eastern.............

Iiondon, England, February 10, 1906.
Finance.

The declaration of the half yearly dividends on the 
•lock of the leading British railways has produced some 
Improved distributions, and coming as these do at about 
the same time as the publication of our record extern*1 
commerce figures for January, they serve to Inspire peo­
ple generally with the hope of better times. The follow­
ing table apeak* for itself, only the principal lines are 
taken and the dividends and balance forward as at the 
end of the half year to 31st December, 1995, last are con­
trasted with the figures for the corresponding period ' f

Onn the whole it may be said thit showing Is favour­
able Out of a total of 26 companies, 12 declare Increased 
rate» and seven pay the same as last time, of course the 
reduction In Metropolitan Is accounted for by the ex- 

of the ransltlon from steam locomotive to electric 
traction an exp nse which will be amply compensated 
brin the fu’ure It looks, there fore, as though after years 
)f depression. British railway stocks were beginning 10 
Hove toward ;ood times once more. Here are the princi­
pal figure.'

I
Insurance.

A great deal of attention has been drawn to the ques­
tion of free assurance benefits, and in fact assurance bene­
fits generally by some actions arising out of a recent 
serious railway accident. It was held that the railway 
company In paying compensitlon was entitled to deduct 
from the amount warded against it by the jury whatever 
sum the beneficiaries Ind received from insurance com­
panies in compensation for the same accident. Though 
absolutely legal and supported by bales of precedent, 
most people regard this as unfair. In one of the recent 
actions the heirs of the man who was killed received 
five thousand dollars from an insurance company; when 
the railway company came to pay its compensation fo 
the same people In respect of the same accident it deduct­
ed five thousand dollars from the sum added by the jury

Vc
n<

1!M.
Il» IH l.’ate

I* f-
KmU»

.otral I»n (electric) .. Y $110,555 4 $76.070
îrral Eastern............................ 4% 391,350 5 423.7:10

4 238.660 4>,4 238.630
7 225,885 7 234,500

nraehlr. ,1,1 Yorkshire.. ..3% 165,240 4% 158,530
744 176,880 8 153,995

»n| North Western..6% 422,665 7% 465,000
159,630 8

3r..t Northern to be paid.
Business generally Is looking up. Magnitlvent trade 

returns and expanded dividends are having a direct 
effect upon the volume of prosperity, end all the com­
panies are starting off the year well. Whatever happen- 

160,175 J ed In 1906 Is not going to trouble anybody In 1906.

Ireat Western

■suid.in
■amdon 
Booth 1

and Brighton JWestern

—
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The Union Lite Assurance Company
FOURTH ANNUAL REPORT

I

The Fourth Annual Meeting of the Union Life Assurance Company was held at 
the Company's offices, Monday, February 12, when the following statement was pre-

The Directors beg to submit the Fourth Annual Hetsirt of the operations of the 
Company, being for the year ending December 31, 1905. The results of the past 
year have bren most satisfactory in every respect.

The Company continues to conduct only a non-participating business, being, It is 
believed, the only Canadian Company transacting Insurance exclusively on a pure 
stock premium basis. The policy-holders are not charged for 1 roflts, and none are 
promised or expected to be paid. Eighty-eight per cent, of the Insurance In force Is on 
the Industrial plan. and. notwithstanding the outlay required to establish Industrial 
buHiness, you will b»» gratUV'4 to learn th it the business of your Company Is being 
secured at a cost per thousand considerably lower than other Industrial Companies.

The new Insurance issued amounted to $6,122,445, under 37,.157 policies, the amount 
being over $500,000 greater than the best pievious year.

The premium income Increased by thirty-five per cent, over 1904
The assets are greater than at the close of the preceding year by forty-two per

cent.
In force increased by forty lfer cent, b lng $1,000,000 greater than 

H. TOLLMAN EVANS, President.
The insurance

the gain in 1904.

Toronto, February 12, 1906,

GEN ERA l /l m SIN ESS STATEMENT
RECEIPTS

1150,464 5(1 
314.696 93Net Ledger Assets, Dee. 31, 1904............

Premiums, Interest and other Receipts $465,101 43
PAYMENTS

$246,409 14 
218,752 29Claims and Expenses.........................................

Balance Net Ledger Assets, Dec. 31, 1905 $465,161 43
ASSETS

$ 54,575 68 
, 114,753 20 
. 24,125 00 
, 3,555 66
. 21,742 75

Municipal Securities.....................
Stocks, Bonds and Debentures
Real Estate.......................................
Other Ledger Assets.....................
Cash on Deposit............................

$218,752 20Net Ledger Assets.............................
Furniture and Fixtures............................
Interest Accrued........................................
Outstanding and Deferred Premiums

$ 9,067 54
. 1,162 86
. 6,745 55

15,975 95

$234,728 24
LIABILITIES

$108,907 00 
1,739 52 
5,602 17 
1,520 00 
4,918 45 

112,041 10

Reinsurance Reserve, H. M., 3 per cent
Premiums Paid In Advance..........................
Provision for Contingent Liabilities.. 
Claims reported, proofs not completed..
All Other Liabilities........................................
Surplus to policy-holders.............................

iftj

$234,728 24
AUDITORS CERTIFICATE

I have duly audited the book* of the Union Life Assurance Company, and have 
examined the vouchers for the various receipts and payments, and found the same io 
he correct ... ..

I have also examined the Statement of Liabilities and Assets, together with the 
Securities, and find them correct (Signed)

GEORGE CLAY, Chartered Accountant.
Toronto, February 12, 1906.

The following were elected Directors—Messrs. H.
George E Mllllchamp, M B . Toronto; Marry Symons, K.C., Toronto; F. G. Hughes, 
Galt; Charles J. Harvey, FI A, New York; O. B. Allen Jones, Quebec; W. H. 
Carrie, Toronto.

At a subsequent meeting of the Board the „
President H Pollman Evans; Vice-President and Medical Director, George h Mllll­
champ, MB.; Secretary, Harry Symons, K.C.; Cashier, W. H. Carrie; Consulting Ac­

tuary, Charles J. Harvey, F.I.A.

Pollman Evans, Toronto;

following officers were elected;—

5
5

L s

--
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mLondon Life Insurance Co. in
In
in

The assets of tho Company exclusive of uncal'd but 
Subscribed Capital, amount to $1,666,425.80. an in. row 
of $223,241.88 for tne year The Company'* Invent menti 
are of undoubted < baratter and would In the a^.;vent»

The Thirty-first Annual Meeting of the Hhareholdvi * 
and Policy-holder* of the I on don Life Insurance Com pan y 
was held at the Company'* new Head Office*. Noe 422 to
426 Wellington street. Ixmdon. Cana<la. Febniary 12. 1906. .

The Prealdm Mr John MeClarv. o.rupled the chair, and yield considerably more, if realized on. than the amount 
there were present a number of Shareholders and Policy- et which *ame are taken Into account In Uio Financial 
holders Statement.

The notice calling the minting wa* r*ad by the Manager Th-» llahllitlc* of blie Company, under existing I "dicks, 
and Secretary. J O Richter. F A. S.. after whh'h the and In all other reaptxts, have been provided for in the
following Report and Financial Statement were sub- most ample m inn*r. the whole amounting to $1.75.*» 277.54.
mtted. The surplus on policy-holders' account, exclusive of un­

called but sill»* rilsMl capital. 1s on the Company's standard. 
$111 148.26, and after deducting paid-up capital, there 
remains a net sutplu.4 over all liabllltli** and capital of 
$61.146,26. an increase of $10.057.67 for the year.

The Company * business having outgrown the available 
accommodation for rental. R wa* nvce**ary to pun base a

ti

m
C
n
k

thirty-first annual report

The Director* of the Company 1>eg to submit Annual 
Report nnd duly aud!‘.«*d Financial Statement for year 
ending December 31, 1905.

During the year. 16.532 applications for Insurance,
amounting to $2.300.906.50, were accepted and policies building for Heed office requirement*. The Directors beg
Issued therefor to report thit they purchased building No*. 422. 424 and

The n«»t Premium and Inter***! receipt* of the year were 426 Wellington street, this city, which 1* being^remodelled
g>.*!,••<>lively $384.142.35 and $90.873.07, totalling In such manner a* will answer the Company* probable
$475 015 42 an Increase of $45.181X79 over the previous requirement* In this connection for manv years to come.
voV. ’ The eontemplated improvements were only iwrtlally

The sum of $99 779 81 was paid for Death Claims, completed at the close of the year, and the building was
Matured Endowments. Surrendered Policies and Cash Profit* taken in,o account in the Financial Statement at the con­

servative valuet ion of $10,000.00, in accordance with lt« 
then state of advancement

b
b
tl
b

t

K
t

[

during the year, an Increase of $323 41 over previous year.
The insurance In force on the Company's book* at the 

dose of the year, after deducting all. Re-Insurance* 
amounted to $9 113.001.31. under 4.781 "Ordinary" and 
56 624 "Industrial'' police*—an Increase of 3.672 polices for 
Insurance of $912.704.00 for the year.

t
I

JOHN MoCLARY, 1President
JOHN G RICHTER. F A S

Manager and Secretary
i

i
SYNOPSIS OF FINANCIAL STATEMENT

REVENUE ACCOUNT

$ 90.873.07 Paid Micy-holden or Heirs....................................$ 99.779.11
137.885 05 Dividends and other Disbursements..................165.812.29
246.257 30 Balance to Investment Account.............................. 209.123 32

Disbursements.Receipts. i
Interest................. .. ..
"Ordinary" lYemlunw 
•'Industrial'' Premium* i

$475,015 42$475.015 42

BALANCESHEET
Liabilities.

Reserve on policies In force...............................
Accumulating Profit* and Special Reserve ..
All other Liabilities..................................................
Surplus on Pol ley-holders' Account ...............

Asset*.
Mortgages. Deism tun** and Stork*
H. O. Building and all other Investment*.. 
Outstanding ami Deferred ITemlums net 
Interest due and accrued..............................

1$1.692.735 00 
41.690JI 
20.992 54 

111.118.26

..$1.641.269.60 
131.919.08 

44 119 80 
48.127.42

$1.866.425 80

fund, with the contingent fund, now amount* to $18.000.
The plan of dialing with accruing but unalloted profits, 

which has been followed by this Company for many years 
and which has always been one of the distinguishing 
character!*!.* of the Annual Statement, he* been «-on- 
tinned: as strict regard being given to the future Habit- 
Itks of the Company In this connection, as to the 
liabilities under the guarantee* In the police*.

If the reserves were computed atrk<ly In accordance 
with tin» Government requirement* and no *pcchl pro­
vision for unapportioned profit* made, the surplus on 
policy-holder*' account 
$111.000. a* shown by the statement 

In the case i>f outstanding an<l deferred premulms. de­
duction I* made for the collection! of both renewal and 
new premium*. In the latter <w*e although the bulk of 
the buslneea ha* been actually paid for. only 60 iper <*ent. 
of the premium is treated as an asset. If till* Item wore 
taken Into account at full face t'alite, a* I* often done the 
surpli s would lie further Increased accordingly.

The amount of Insurance repmmnted a* being In form 
is verv considerable lens than would 1*» the case If all 
the Industrial Infantile policies were counted In hill hennit 
as I* th“ general practice Since 1900 the policies Issued 
at ages undir 10 have been treated n* tielng In force «*n1y 
for the amount payable In «uw of death, and not for tb*

l$1.866 425 80

ACTUARY'S REPORT.
In harmony with the practice of the pest six years, the 

Istsls upon which the reserve liabilities of the Com | any 
have Imhmi computed are as follows:
Iwsmsl prévint* to January 1, 1900. the Interest basis I* 
four p-T cent. In tx/h the Industrial anil Ordinary Branches; 
and for the business Issued since that date, the Interest 
basis Is 3 per cent In the Industrial Branch, and 3'.. per 
cent In the Ordinary Branch Not only is the ha*i* upon 
which the r»werv<** are computed In Itself more stringent 
than the law require*, but In the details of the valuat ion, 
pirtli ularly in the Industrial Branch, reeerve» are pro­
vided by thi* Company In a much more comprehensive 
manner than is customary wkth Companies doing Iti- 
dustrial business As an example of this. It may be 
mentioned that for Whole Life police* the reserve I* 
provided from date of issue 1*4h for Infantile and adult 
ages The almost universal practice with Industrial 
Companies I* to provide no reserve for the new Whole 
Life business for year of Issue; and on Infantile policies 
to provide a reserve only after <he Insured have rear bed 
the nge at which the maximum benefit l* attained

III addition to the extn reserve resulting from the 
practice of the Company a* above Indicate, a special 

Is bel.,g accumulated for the purpose of placing 
all the old bustnesB on a 3% per n-nï interest hold*. This

For all business

]
l

would be $220.000 Instead of I

reserve ]
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I.0M10N Like Ixbvkamk Company.—Continued
prehensive manner, the surplus of $61,148.26 oxer all 
Utlillltlea and Capital, proves beyond question that the 
Company's imsitlon ftoam tally is all that could reasonably 
be desired.

I hive much pleasure In moving the adoption of the 
Reoort

The Vice-President. 
lH'.L. in secondnlg the adoption of the Report, said:.

"As the President has dealt more particularly with the 
financial position of ithe Company. I wish to dirent your 
attention to other features of the Report.

The business Issued during the year shows an Increase 
of II per cent., the amount In force stiows an. increase 
of 11 pi r cent, and the amount gained, an increase of 
24 per per cent, over theprevious year.

These favourable results have been accomplished without 
Increase in the ratio of expense to Income. leaving 
of amount the coat of alterations in office building, 

this ratio was neirly 2 pep rent bus than for the year 
previous, or 32.9 per rent—a very low rate for a Oom- 
inny conducting an “Industrial" as well as an ••Ordinary” 
branch.

The Internet receipts for the year exceeded the amounts 
paid for claims, dividends to stockholders, rent of Head 
Office and salaries of Iliad Office staff. Such a statement 
cannot probably bo paralleled In the history of Industrial 
Life Insurance Companies.

In view of the more enlightened Interesl. taken by the 
public in general in Life Insurance matters, it may be 
noted with sutl-factk.n that this Company has never 
Issued tontine polices In the ordinary sense of the term; 
thm an annual accounting of profits has always been 
made; that the estimates placed in the hands of Agents 
have been fair and honest. sk Is Indira ed In the lant clause 
of the Actuary's report : that the Investments are made on 
sn aba lui ely noii-sipeculative basis, and that In all re- 

the interests of he policy-holders are caerfully

maximum amount for which the policy will ultimately be 
" benefit This applies to ail plans and necessarily results 
l„ miknt the showing In regard to business Issued and 

force oiislderably. miuUlbr than would be «he ease 
were the id I nary methods followed.

Il |s satisfactory to again note the fait that the profits 
cs ina , ! tile vrars ago have been fully realized.

El) E. ItETD. A.I.A.. Actuary, 
lb,. IT S lea'. Mr John McClary. in moving the adop­

tion of h" R port, said:
Ihe l'in r's R pul and accompanying Financial State- 

meni pri— ni the year's operations, and the position of the 
Company at the close of the yiar. In such detail as to he 
ic dllv . mprehended by anyone having even a limited 
knowlslge of the matters dialt with.

The re Old of sulstlntlal progress that has been 
itiararpri l e of the Company In the past, has been any
iddcl lo lie past year steady and solid progress being out
appireu in -very department of the Company's affairs.

The new hnsina-s of the Company exceeded the like 
basine.s « f any préviens year, and the net increase In total 
liusin- s- in force on tfhe Company's Isioks at the close of 
ihe year els" shows a very substantial Increase over the 
Imsinesi pivx iously In force.

Th' par-ienlars of the Company's Investments show 
tbit alsnit par cent ofi the Company's funds are to- 
veeud In mortgage* on real estate It affords me very 
prat pleasure to be able to say that notwithstanding 
ih» hrg ' percentage of mortgage Investments, yielding 
x much tarer interest retiu’n than would Honda t: I 
IHsauivis the Company ha never lost a dollar on this 
vk s of lines nients because of insufficient security, while 
the looses from every source In this connection aggregate 
1rs» than kL'tu.on during the whole period of the Com­
pany* history. The other aaoet* of the Company are all 
,,f undoubted character and are taken Into account at 
a valuation which la considerably below what could he 
realized at the present time If It were necessary, or
advisable to dispose of tihese securities. „ n lea In the eetlmatlon

While it is of the greatest importance that the funds The posV Ion of ' b, ,, ni<)r,, favourable
of the Company be safely anal profitably Invested. It Is of he people, if this '”7Vyl»undouMedly nxuw ww*»
of equal im portance that the Uabllltlee .rf the Company than ever befora, aaid Inasmudk as the unaou 1
I. ra-pvt Of its outstanding obligation., be ascertained which
and reaognlz.i'd In a proper manner. The r,-al Lot of more and more apparent this OomvW Z nnrnge.
solvency Is not determinable by taking Into account the look forward to a «mstantly Intreas ng I»
assets „f a Company only, but rather by the surplus of The Report was adopted unanimously
assits over llabilltli'S fully ascertained and recognised The following Directors were re-elts-tisl for the uirra n
The certificate of the Actuary shows how fully every 1 year. vl* : 
requirement has Ison met. and that the Company’s own I J()|in McClary. President; Mr. A. 0. Jeffery, Vice- 
standard in this aonnection Is much more stringent than | iTcsIdent; Wm. Bowman. A. 8. Emery, W. F. Bullen, 
the law requires. j (sH<)rge c Gibbons. Thos. H. Smalman, T. W, Baker and

With the assets of the Company on a thoroughly sound Judge Bell 
basis, anil Ihe Liabilities provided tor In the moeit com-

Mr. A 0. Jeffery. K.C., LL.D..

Every day of the year brought an «wu»M>1» woman 
burned to death, while cleaning some article with gaso 
It ne. by the gas from It reaching a light or a rtove.

The Wrong Cm

Gamh.enk Mors Dangerous than Ouri*owdeb.—Gun­
powder Is safe when compared with gasolene. Gunpowd­
er stays where It Is put while gasolene will expand and 
burst a van If warmed and It has a ghost which will hunt 
for a light to ignite it If the can Is open or leaking. And. 
too. gunpowder exerts less heat and force In exploding 
1 ban gasolene.

Petroleum yields, from distillation, gasolene 1% per 
<«-nt three napthas 14 per cent., kerosene 60 per cent, 
paraffin, lubricating oils and vasolene. The proportion of 
gasolene to kerosene being small the new demand for It in 
large quantities for engines has already Increased the 
price. If tills so increases the cost that will be too ex­
pensive for use In cleaning carpets and the like. It will 
t>e » dl*gui>ed blessing.

Seventeen serious accidents were from «?*£"• 
mistaken for kerosene, cither by the itser -a* .
wrong can or by a dealer filling a can from a wrong tank, 
and to seven accidents gasolene was mistaken tor wato ■ 
A mother brought gasolene from the store In i t1” bucket 
and her daughter filled the coffee pot with It and 
burned to death by Its explosion.A barber washed some wigs In gasolene and put th m 
In a drawer Soon, a streak of fire was seen from -he 

the drawer and the wigs were consumed without
"to* dtspose^of11 gasolene after use by pouring I. Into a 
sink* or house sewer Is to Invite calamity. torJt "«U I» 
water and continually gives off Its vapor C eanslng with

SÆtTfST ground Th”ch win
f‘Ctototog a an^hemKSy cleansed by ammonia or ben 
in,, uo-iiH without danger. A safe substitute Is gelatlnlz 

cd to which 25 per cent, benzine Is added lo a mass
nn of i- iic for cleaning some article, In a room to soap, water and ammonia. It can be 'a”j ^ ( thfl
which there i, a fire or light. spilling; the amount of vapor gIven off iis slight

Animal ! «rions accidents In Ohio last year were five amount of Inflammable material»
Iron, =:, being poured Into the wash-boiler. The Perhapr, th. revenue IM*kobd tor use to thejaru^wiii
Kisniene Ho ling uver the cloths was converted rapidly lie removed and then potato al > rnsult will
lolo vapor Which made the air above the stove an ex- cheaply as it now Is In Germany, and. as a result, wi 

plosive .«impound. displace gasolene for domestic use.

stove to

Dangerous Business.
I'sitiK gasoline for cleaning any thing In a room In 

which there is a blaze of any sort la very dangerous, for 
Its gastsius ghoat will hunt the flame.

A popular way of burning oneself to death Is to use a
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Condon $ Lancashire Life
OF LONDON, ENG.

ESTABLISHED IN CANADA, 1863

The Rates are Right
The Guarantees Unsurpassed

The Contracts Unconditional

THE COMPANY NOW NUMBERS AMONGST ITS POLICY 
HOLDERS LEADING FINANCIAL MEN OE THE COUNTRY
absolute security guaranteed throuuh PROVISIONS of the insurance act

—

NOW ON THE PRESS:

Cbe l£ifc Bgcnts Httanual
ELEVENTH EDITION

CONTAINS
Premium Rates for nil Policies, Explanations of Policie»,

CONDITIONS OK POLICIES AS IX):

Days of Grace, Loans, Cash Surrender Values. Paid-Up Policies, Extended Insurance 
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RE38ERVE VALUES
Hm. 3 p.c., 31 p.c, 4 p.c. and 41 p.c.—Actuaries 4p.c.—Am. 4p.c. and 3p.c.

TABLES OF
Interest and Discount, Expectation of Life, Annuity values, Net Single Premium! 

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

Every Life Inspector, j 
Every Life Agent,

j Every Life Company, 
I Every Life Manager, I11 Canada.Indispensable to j

260 PAGES 61" x 41"-WEIGHT 6 oz.
Full Bound Flexible Leather.

PRICE 8900

Montreal.The Chronicle
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Clearing House—Total for week ending 
February 22, 1906-Clearings, $29,538,996; corresponding 

1905, $22,461,033; corresponding week 1904, $16,-

MontrealWANTED'—Inspector for iv 11011-tariff 

Fire Insurance Company. Head Office Toronto.

Apply

week
870,198.

"Chronicle” Office, Box 578.
Montreal. Cbe Royal Crust Co.

IlSMONTREAL PARK & ISLAND 
RAILWAY COMPANY —

CA VI TA Tj
SUBSCRIBED SI,OOO.OOO. PAID-UP, SBOO.OOO 

RESERVE FUND, SBOO.OOO 
President

Right Hon. LORD STR/VHCOJIA & MOUNT ROYAL, C.C.MC.
Vlco-Presldent

Ron. SIR CEORCE A. DRUMMOND, K.C M.C
angcs Directors MArslMiK

K. ». CUIUMTON H. V. MEREDITH
K. II. C1REKNSHIELU8 a T. I'ATERSON
U M. HAYS r (1. ltKIIl
Ç: J1 HJAMES IIIISS 
ïlnvW|'. MAlTCAV SIR T. G. SIIA1I0IINESSY

N SIB WILLIAM C. VAN HORNE. K.C.M.G.

M
•j jin1EME

I.ACH1NE.—From Post Ollice 20 min. service, 5.40 ami.
, s a.) .,,,, 30 min. service, N.00 p.m. to midnight. n
i°»cio c 'si mil. service, 5.50 mm. to K 45 mm, 30 mm. serv.ee, 
Il Z ,.! is.43 midnight. Saul, an «‘eol et. - »rom St; 
lienis ai.d Henderson Station, '0 min. service, lla.m.to.lam

I -I mm Ml Koval Avenue, 20 min. service, MO a.m. to 
11411 pm From Victoria Avenue, Westmount, 20 non. ser­
vit, 5.50 a.m. to 11.50 p.m.; t orti.-rviUy —Prol" Snosilon^ 
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. 1 
tieriille, 40 min. service, 5.40 a.m. to 11.40 p m.

m
#1 
r t

K B.

11
■jOffice and Safety Deposit Vaults

B.O-, «-VreetImontreal

11. ROBERTSON, Manager
109 ST. JAMES

i:;l

! h;i: IsAssurance Company 
of CanadaSUN LIFE ;|

$
, m 1905 PIODRES ■ »

The Company completed the placing all 
policies on the 3j%tiaMH, although the law 
allows until 1M6 to do this, requiring 

Surplus over all liabilities and capital ac­
cording to the Hm Table w ith 3j% interest 

And in addition paid policy-holders in profits 
Surplus by Government Standard 
Life Assurances in force

Assurances issued and paid for in cash . $18.612.036.31
2.700,132.27

. 3.717.492.23
1,133.396.04 

. 21.309.384.82 
. 3.437.623.90

. . -.177.793.30 j

616.341.00

1.733.698.39 
166.378.30 

2.921.810.00 
93.290.894.7 I 

0.963.231.86

Increase over l'.KH
! 1Vivli Income

.
Increase over V.K)4 

A wet* at 31st December .
Increase over HH)4 •

Increase over 1V04Increase in"surplus

PROSPEROUS AND PROGRESSIVE i il
THE CANADA LIFE $

rli=Assurance Company
. . . Announces that the . . .

all materially 
greater than In any 
previous year In the 
Company’s history

;W1areApplications Received 
Policies Issued and 
New Business Actually 

Paid for in 1905

: r

• •

i
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The Employers’ Liability
Assurance Corporation, Limited, ot London, eno.

_________ CAPITAL $5,000,000

Stands first Personal, Accident, Health, 
Liability and Fidelity 
Guarantee Insurance.

Canadian 
Government 
Deposit

la the liberality nt In 
Policy Contract», la finan­
cial ilreailb. aad la Ihi 
liberality el lie lea» »ef- 
llemeal»....................... $220,441.00RELIABLE SPECIAL AGENTS WANTED 

IN EVENT CITY AND TOWN.

OFFICES: MONTREAL - TORONTO
Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON___ ENGLAND
------------------------------------- ESTABLISHED IB2I

CAPITAL SUBSCRIBED, $10,003,000 ACCUMULATED FUNDS OVER $25,000,000

HEAD omCE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT. Manager BERTRAM E. HARDS. Assistant Manager

-INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. UnderJ 

the agency contract of the

•Forth Bmerfcan life
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un­
represented districts. Experience not necessary. Address

T. 0. ricCONKEY, Superintendent of Agencies

HOME OFFICE - TORONTO, ONT.

REMOVAL NOTICE ...

Che Allas Assurance Company, cmm
HAVE REMOVED TO NEW BRANCH OFFICES

Metropolitan Building, 179 St. James Street

MATTHEW C. HINSHAW. Branch Manager
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The LIVERPOOL and 
LONDON and GLOBE

i
»

1)

11I

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branchi Head Office, Company's Building, Montreal.

$64,OOO,COO 
3,760,000 

221,000,000

J. GARDNER THOMPSON.CANADIAN DIRECTORS i
Resident ManagerK. 8. t’LOUSTON, F.sq. Chairman,

GKO. K. DRUMMOND. F.sq , F. W. THOMPSON, Ksq. WM. JACKSON, Deputy Mauoger.

/ //.</ lh itis/i l'jtç Office Established in Canada
V

W/ V, .A Phoenix Assurance Co.f//M
G-NS/ OF CANADA.

%ESTABLISH ED A.D., 17M OF LONDON, ENGLANDHa?-1,ml another proaperous year, a* may be seen from 
the following table :

Imuiranee written in 1966 ,
Gain over 1901 ....

Iiinuraiice in force Dee 31, I9U
Gain over 1904 , * .

l ash Inoome for lyOo ....
Gain over 1004 .*

Total A Mets Dee 31. 1905
Gain over 1901 ....

Surplus.Company's Standard) .
Gain over 1904 ....

Surplus (Government Standard). .
Gain over 1904 ....

• *,014,876 
966.408 

41.199,908
3,721',9 AI 
1.956.819 

231.211 
9.29*,0S2
umjm

9.-4 Mil 
181,928 

1.263.»* 
214,804

Bead Office for Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

Baron Gustave de Coriolis & Sons
O. IL ALLEU, Provincial Manager

Shir Building
(ABOUT TO BE INCORPORATED )

Engineers, Contractors, Agricultural Chemists and 
General Agents; Promoters of Railway, Harbour, Agri­
cultural, Industrial and Colonization Companies.

lit. Our business . Report*, vum*. estimate* end epecifirotions, Railway 
Surveys, Engineering Woilti a per vised and rontrmtrd for. Concrete 
Steel Conit 1 unions n ipecialty, sailli a saving of atout twenty per

tu longing to in.
pareil ami financer I.

rr| orison «oil made Advice given to Parmer*, etc. 
presented and nmurged, on commission, as Agent*.

Limited

Mo ni real I

unstimtion* n spatially, unii a sav 
cent., all round, in floors, by a Patented Pt 
Engineering Schemes prepared amt financed.

2nd. Analysis of. ami rr| ortson soil made Advice given to Farmer*, etc. 
3rd. Olht r concerns represented and tn a urged, on commission, as Agents. 

President end Managing Director,
BA*r N GUSTAVE DE CORIOLIS, 

Associate Montrer of the Canadian Society of Civil Engineers 
Assisted by a staff of expert* Correspondence invited.
Head Office ami Postal Address :

MONTREAt , CANADA.

First end Paramount—Absolute Security to Policy-holders
The following figureataken from 

the last Annual report of the • •

ASSURANCE CO 
OF CANADA. . .IMPERIAL LIEE

Indicate the steady and rapid progreae made by the Co.
IiiMtiranc* 

force. 
*.1«SM25 
9,221; sso
13,384,119 
17.672,050

PHENIX
INSURANCE COMPANY

Total 
I nmmeYear.1 Keeervee Asset».

1-98 167,411
1900 294,852
1902

1*0,761 
597,488 

480,229 1,102,531
!"»4 I 696,885 1,768,700

677,062
1,102,092
1,660,777
2,404,941

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agente.
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.

A. Mc. N. SHAW Provincial Manager 
LI -orpool A London A Olobo Bdg MONTREAL QUE.

>-

— ....
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. THE . .

London Assurance
CORPORATION

OP ENGLAND.

INSURANCE
OFFICESUN <

I.O.I7IO.

UHJJk.33 OTFIC K
Threadneedle Street. - - London, Eng.

INCORPORATED BY ROYAL CHARTER A.D. If*»insuranceTran..ct. Fire buiine.i only, and i,the0^e,t. 
office in the world. Sutplu. over capital and all Itabilttiei
eiceeds |7 •

:
. . • 2,341,371
. . 22,467,411

CAPITAL PAID UP . .
TOTAL CASH ASSETS

Head Office for Canada, MONTREAL.
w! lECULLEY},ointMir-,,e,e

CANADIAN BKANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
Thi, Company commenced butine,, in Canada by 

with the Dominion Governmentp,8rP,'curi8t7o( Canadian Policy-holder,. MERCANTILE FIRE
INSURANCE COMPANY.

All Policies Guarantees by the LeWeOh aHD 
LANCASHIRE FINE INSURANCE COMPANY 

OF LIVERPOOL.

•• The Oldest Scottish Pire Offlee"

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000. Smart Agents 
Wanted

In Every Unrepresented Town in the Province ol Quebec 
____  BY ------

MONTREALHEAD OFFICE FOR CARAOA, 
Lansing Lewis, u

Musi*'.
John C. Berthwlck

Secretary

Cbe Canadian Casnaltv and
Boiltr Insurance CompaqThe Crown Life

Insurance Co,
DIR MORS FOR PROVINCE Of QUEBEC :

Ij.i t. Cot. P. C. H.nih.w 
HoM. Henry B. Rainville The Best Accident Policies, Free from old technic,» 

ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

. m r.Rodolphe rtieosi 
H Map aland Moi C haei.es Cass ils

STANLEY HENDERSON,
General Manager for ihe Proviso* of Quebec.

Omo..-Sov.r..gn Bank Chsmbrnr.^ ^

LIBERAL CONTRACTS TO RELIABLE Al.KNTS.__________

Metropolitan Life 1NSUB- 
ANU CO.

Write to-
HENRY J. MURPHY, a«TA|.ntProv.ofQe.b«c.

Room SB Liverpool A London A Globe Bldg.
MONTREAL

THE

iK„itrd with Hie 1H,minion

$3,000,000.00^:,m.°i,cfoVar ,^'r z
hold.,, le C.n.d

Av

Founded 1792Sl|nlllcanl Facts

elssU Ihe r*tr làn-M*

It raceeile hy two millions 
the entire iHijmlalion of 
the Dominion of Canada. 
Nearlv three hundred 
thou«.and Canadians of e'l 
clause» are policy holders 
m the Metro|«olit«n It has 
011 drj«*il with the Gov­
ernment ol the Dominion 
of limed*, in Canadian 
hrt unties, dollar for dollar 
ot its Canadian liabilities. 
Ill I #riL it here in Canada 
YAiole as much new in»u 
ranee as any two other 
life iiiMirance companies 
Canadien. Knglish or Ame-

Insurance Company 
of North America

'"Tni"—J‘MÎ"

395 SU.‘.................. .
6,972 |5tt*........
$1,502.454.00 
$123.755.29
* s«4lUpetaBwoiie

$77,27594 i’Ü

PHILADELPHIA.
*1,000,000
13,024,691

CAPITAL...............................
ASSETS JAHUABY, 1906

ROBERT HAMPSON & SON,
General Agente for Canada, Montreal.

Wersi

Heme Office: 1 ffiadiion Are., New York City.

_______-
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Pelican and British Empire
Life Office.

THE

CANADA ACCIDENT The Oldest Proprietary Office tn the World transacting Life Assurance 
sinew* only.

FOUNDED IN I7S7.
FINANCIAL STRENGTH UNSURPASSED.

assurance company.
head office MONTREAL

WANTED—A Gentleman of experience in Life Aeeyrance 
to retirement the above Company in the Eastern 'I'ownahipa. 

A liberal contract to a man of character and ability to 
introduce bind new.

CAPITAL, $Ii00,000
personal accident,

SICKNESS,
LIABILITY,

Apply by letter, giving references, to
A WeOOUCALD,

Manager for Canada, MontrealPLATE CLASS,
INSUTANCE.

r, H. HUDSON,» SUS ON-SMITH

11 ulrfilf.

Chief Office for Canada

Established
18*8Railway Passengers 

Assurance Ccmpany
*'>■

OF LONDON, ENGLAND

Cipi'al, $5,000,000 
Claims Paid 1 ^

$23,COO,OCO

wjsiaSjT
&

CHARLES H. NEELY 
Wlaneger.

£1
itV-

y*
e£ fidelity 

Guarantee 
Employers’ Liability 

Workrçin’e Insurance
W Mead Office for Caned»
4 Wellington St. East, TORONTO 
Atfs-uta wanted to unn-pmenoted districts

’Apply to FRANK H. RUSSELL,Gen. Man

c LARGEST CASOALTY COMPANY IN THE WORLDL1
o6*

Rome Lift AssociationCht

of Canada.
1 ncor|K>reted by special Act of the 

Dominion Parliament

CAPITAL, $1,000.000
hKTH K AtiKNTh W AM Hi IN

/Keystone fire Insurance Co, ■x I N < tP4KiHN TKI) DISTRICT

%V FWMUMtNTm ïili lion. J R. STRATTON 

Man am m. Imm hc ton

OF SAINT JOHN N.B.
Capital. 1200,000iroorfona rro 4,0. IBB 9.

; : J K McCl'TCHHONmPrincess Street Saint John N.B.Home Office
SKCHRTAMV

I lA
Vic$-rrnidtni. \

I. I. KKNNY
• Vice-President Western Ass’ce Co. »

,L, FRF.DF.RICK J. G. KNOW1.TÜN 
R. WALK HR. W. FRINK.

A. GORDON i.KAVIT f, Secretary

Dim* crons.
Al.FRF.I) MARKIIAM

J. 1» K1RI1V.h
HON.JOHN V H1.I.1S./’’«id/df,
HON. CFO A. COX.

1 President Western Ass’ceCO.) 
ALKXANUHR I* MARNHIM

Head office :

Home Life BMi „ 1 ornr to

!

R. WILSON-SMITH
H/NAXCIA/. AOKNT

160 St. James Street, MUNI REALQ4RLE ADDRESS 
OHRONK3LE

SPECIALTY

INVESTMENT SECURITIES—Suitable for

Ranks, Trust Estates, Insurance Companies 
Permanent Investment ?m I posit with Canadian Gvx>.i,nmf\i

•e
ss
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The Continental Life Insurance Company
■ OIWCMBBD CAPITAL, Rl.OM.OOOj , '

HEAD OFFICE 
Hon. JOHN DNYDEW,

President

• Toronto
CHARLES H. FULLER 

Secretory and Aetuo^
Several vacancies for good live General Agents uj 

Provincial Managers.
Liberal Contracts to First-Class Men 

Apply

SEBE >

fti

CEO. O. WOODS, Managlna Direct,,

LIFE. MARINE.FIRE. ACCIOIIl

COMMERCIAL UNION
NORWICH UNION

FIRE OFFICE.
Assurance Company Ltd, of London, Eng,

1Cspttst Fully Subscribed 
Life Fund fin special treat for Life Policy Holdere) 13,881,741 
Total Annual Income, exceeds 
Total A seels, exceed 
Deposit with Dorn. Government exceeds - 880DOC

HEAD OFFICE 0AMAPIAK BIASCHi

1731 Notre Dame Street, • MONTREAL
J. McCRECOR.

,12.600,000

13.760AM
36,600AMFOUNDED 1707.

Agents Wanted.

Head Office for Canada.-TOffONTO
Manager

JOHN B. LAIDLAW,
Applications for Agencies solicited in unrepre­

sented districts.
Manager.

JOHN MocEWEN,
SUPERINTENDENT AT MONTREAL

T HEAlliance Assurance Company, Ltd. lâTIOl&L LIFE &SSUBN1CE (Ml
■ BTABLlDHE D IN IB24

WITH WHICH IS UNITED THE
of Canada.

AUTHORIZED CAPITAL, $1,000,000IMPERIAL FIRE OFFICE
$20,250,000 PRESIDENT.ELIAS ROGERS

CAPITAL Write for Particulars of the Premium Endowment 
Policy.Head Office 1er Canada t Alliance Building, Montreal.

T. D. ÇEbFIEbD, Manager. F. SPARLING,A. J. RALSTON,
Manaslns Director.

Kalkinal lift UaeStrs. 
Toronto art ASrlaMc Slrttla.

Secretary

TORONTO.Head Office

Provident Savings Life 
Assurance Society

Of New York.

PHCCNIX
INSURANCE COMPANY

OF HARTFORD
TIMOTHY L WOODRUFF. PRESIDENT 

cowraiNY roe roucYHoiDr.es and *crw
iJuMfliO.

■Y
INK MAT

Sure...fi4 Ag.nU »H.I Genlicmen Srekiug Keoiunlnli.. Bunn.,. 
A roly to lb. 11 rail Uffic. or Miy of ih. Society'. Gtoetal Ag.m.Bondsmen Superseded by

American Surety Co., of Dew York. John P. Daly,
(ieneral Agent lur Province of Quebec and Western < "ilarw.CAPITAL AND SURPLUS, $4,800,000.

Lewis So Black, bbeciai Krprot» tut,
Standard VNamber*. Montreal, (/»"•' -1 •

-------- assure
K II Haycoce A Stiff. Ltd.. Oils vs 
W. II Hall, General; Agent Toros ID

hTAWAST a Musas*. Mosirrs! 
CMA». W. WALtoT. gwebet

■'j-I
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THE RELIANCEI

Successful Bgcnts LOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 Kinq St. East, Toronto.Should represent a successful com) any. 
I !„■ Manufacturers Life—the Canadian 

which is noted for its Ke-
BI.ACKI.OCK 

N. DO 1,1.A R
Manager J. I 

Secretary, W.
KYDKN.
I NN. Ksq.

nt. Hon- JOHN m 
eaident. JAMKS GVice-PrCompany

markable Progress, lias made many DEPOSITS.
1 8}% interest per annum allowed on deposits of one dollar 

and upwards Money can be deposited by mail.
! DEBENTURES issued in amounts of $100 and upwards for a 

period of from I to 10 years with interest at 4 per cent, 
per annum payable half yearly 

Permanent Capital ifully paid'
Security for Debenture holders

and Depositors •

cud openings for the right

apply to

Cht manufacturers Life Insurance Co.
(«17,000.00

$1,074,363.47
Toronto, OntarioHead Office,

ESTABLISHED 1800
Canadian Investment a Over NATIONAL TRUST CO.Total Funds exceed

$8,280,742.00 LIMITED.
Capital Paid Up $1,000.000 - Reserve $360,000

$85,805,000
FIRE AND LIFE

North Britis.i and Mercantile Î

INSURANCE CO.
; A. MACNIDKR, Kaq.. Chairman 
\ sir C.K11 A DRUMMOND 

CHAH. K. SISK, Esq. 1
( G. N. MONCKL, Ksg.

78 St Frencois Xavier Street

*ndHwîl»èel"ade In Trust, allowing * pe 
half-yearly, upon ameunte of $860,00 ami 
Company from one to Bee year*________

(iffloei and Safely Dépolit Vaulu

reenl. per annum, payable 
upwartli, lodged witu theDirector,

Maid Office for the Ccm n on
MONTREAL. A. C. ROSS. Manager.• «" £,:S êLLerDdA,V,,l55ttl. $$anagar.C*n*d* 1.13 Ht. .lameaSt.. Montres

The Equity Fire insurance Co
' -ftlRONTO, CANADA. MPITOBaSHOWN Oaaaral M

___(IKNKKAL AGENTS-----
Carton lire.,, Montreal. 8
Rmwii ' lark, Alt........ Winnipeg, W. S.
Young A I >tv, oy. Sydney. U It. Geo A. Lavta, Onlsary,

W. K Roger» ,lt Co , Charlottetown, P.K.I. 
u K. McKay, 11. John. N. B.

WM. URglNWnOD

(FIRE)
ASSURANCE COMPANYKdw

Policies guaranteed by the Liverpool & London 
Si Globe Insurance Company

Ror Agencies apply to the Head office : in SI Janie. Stteet.Montttal 
1 GAKDNKR THOMPSON . . Managing Director.
WM JACKSON • Secretory,abc excelsior life

Insurance Company i
ESTABLISHED MSI.

OFFICE,-Eacwlslor Life Bld’g..-TORONTO
59 ill VICTORIA STREET.

,w tin „ ,.t MicceMfnlyear in a cateer of uninterrupted progreion 
lii'Uiance in force over nine million

ASSURANCE
COMPANYMOUNT-ROYALHEAD

'
•1,000.000Authorized Capital$2,* 33,281.00 

. - 321.236 62
. . 894,025.30

• . 1.600 000.00

New in» ntance written
HEAD OFFICE-Montreal

Vlew-Prwident. Ho*. H.B. Kainyill* 
J. K. CLKMKNT Jr., Otmrmi Mmn»g»r

Keeponilbie Agent» wanted la Montreal and Prow, of Quebee.

President. RODOLPHE Ko*»*T.
v iiiry holders’ security 

U< mtable appointments open for good agents. r40,000Pollcies Issued In sixteen months 40,000
THE TREAT INDUSTRIAL SAVINCe BANK POLICY. ^v/'NCj

The Union Life Assurance Company.§ Sana
6anA CAPITAL FULLY SUBSCRIBED, - ORE MILLION DOLLARS

Il POI.l.MAN EVANS, 
ra aninair t

AGENTS
WANTKV

III King BL W.| HKAUOFE.CE-m.-M

——

i- 
■ n

w
'j /

| '-
H

j
V

j
3
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Union Mutual Life Insurance Co.i
Of PORTLAND, MAIN B.

Président.
• Vlce-Presldert

Henri E. Morin, Chief Agent for Canada, 
ICI 8t. Jamoe Street, MONTREAL.
For Agencie» in the Western Division. Province -f 

uebec Hint Eastern Ontario. apply to WALTKk 
JOSEPH, Munager, 151 ht. James Street, Montreal.

Froo. t. I-Irheio., 
Arthur I . HMrw.

Some of the cardinal aims of 
the Union Mutual manage­
ment are to be Liberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business -- to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

LIBERAL
PROGRESSIVE
FAITHFUL

THE

Royal-Victoria Life
l>MKXM> COMPANY.

Has Several Good Gene­
ral and Special Agencies 
for productive men

LIBERAL CONTRACTS.

ADDRESS (Confidentially, if desired)

DAVID BURKE, A.I.A., E.S.S.
General Manager

MONTREAL

THE NORTHERN LIFE
Assurance Company

Closed the It df year showing over 25 |>.c. mere 
in* ur-tnee issued lh.ni the same |ieriod last year. 
Its Policies just rivet the wants of the people 
at d ate easily sold . . •
A lew good producing agents 
contracts m desirable territory . .

LAW UNION & CROWN
INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.oe
secure liberalc.m Fire Risks Accepted on almost every description of insurable proper*

Canadien Head Office
8t. James St.Cor. Place d'Armea, MONTREAL

F . SL. DICK8CR. h f.ntM'LONDON, Ont. "aHEAD OfflCE
Agents want» d throughout Csnsea,JOHN MILNE, Managing Dlretlor.

» > ' ■HI*
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Scottish (jnjon * Rational ANGLO-AML RICAN
fire insurance company

McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000.000 
SUBSCRIBED CAPITAL. 8480,100

Dapoelted wllh tb. IWimlnlnn <ioT.rnm.iit _
^ lor th. prot.ellon ol Vollryhul.lere O»,034,69

Inearanoe Company of Edinburgh, Scotland,
ESTABLISHED 182*.

Head Olflce •

•30,000,000 
46,230,784 

242,720 
. 2,448,737

Gspitsl,
Total Assets, ------
Deposited with Dominion Government, 
Invested Aaeete in Gened*. -

North Atnericin Department, Hartford, Conn,,U.B.A. 
.IAMKH H. BHKWNTKK, M.n.grr. 8. F McKl'NON Esq., Pree-IOIIN K. llAllBEIt wtr, 

8. F. Mr K limon A Co , Toronto. JOHN F LETT,Maim irk, Resident Agaui, Montreal. 
ru * .luges. " " Toronto.
. LaxoAKiLLAB " Winnipeg

KsiMiARr A H. H. BECK, Manager.
Application* for Agenciep throughout the Province* ..f Qmb* 
art; invited. Addretp : K. A. LILLY, Moîttthl.

(•enviai Agent for I'rox. QtiebeeTHE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA Union Jfssurancc SocietyKHTABLISHKD 1*6»

•4,000,00000 
•766,707 30

Leeaee paid to dato 
Ae»ots,3lst Dec., 1904 OF LONDONLslabllehvd A.Ii. 1714

One of the Oldest and Strongest of Pire OfficesOlO. G1LL1K8
Vice-President. 

LAÜCHL1N MUTCH

HON. JOHN DRVDKN,
President

Capital and Accumulo'ed Lunds Kzcerd $23.000,000D. WK1SMIU.KK,
Secy.and Managing Diretcor.

J. KI l.l.Kk, Inspecte!.
H. BLACHPORD. (tenet *1 Agent lor yuebec.iho 8t. lames Kt.. Meet ret :

Nuperintentient
Canada Branch : Cor. St.Jamesand W -Pill Sts., Montreal

T. L. MOHltlSKY, h«aidentManager.
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wcttish J\tï) Exceptional Inducements
are

. Offered Intelligent 
and Reliable Men

%
INCORPORATED < 833_

^S^/?4JVCE to enter the service of

THE MUTUAL LIFETORONTO

RELIABLE PROGRESSIVE
fire and marine insurance

head OFFICE'

OLD

Insurance Company
$ 550,000.00
. 2,043,675.59

Capital,
Assets,
Losses paid since Orgonizotion, 25,565,544.50 

directors «

OF NEW YORK

It is tht largest and best Company in the world 

and the most satisfactory Company to representJ. J. KENNY.
VUe-Pruiimil.Hon. CEO. A. COX

President.
JOHN HOMtlN, K£., LL.D. 
ROBERT JAEFRAY 
AUGUSTUS MYERS 

H. M. PEI.1.ATT

Ho». S. C. WOOD
s.w. cox
THOMAS LONG

Applirativii» may l*1 seal 1°

GEORGE T. DEXTER,LT COL
p H. 6IM6, Secretary. Suprrlntondrnl of Domestic Ajrnla 

32 Nassau Street, New York City.EVANS Sl JOHNSON, General Agente,
1721 Notre Demo Street, MONTREAL

TUB

WESTERN 1 ACCIDENTS 0F ALL KINDS 
AND DISEASES

iphe Ontopio 0ççidentAssurance Company.

RINE.FIRE AND M
INOOHrONATMO IN tBBt. INSURANCE COMPANY

Toronto, Ont.Head Office,TORONTOHead Office,
CAPITAL, 6103,500.00.

PULL GOVERNMENT DEPOSIT 
PREMIUM INCOME 1903 5178,786.03

PAID 1903, 1,76 I, FOR 673.973.76

$1,600,000 
.3,800,000 
.. 8,890,000

LORBl18 PAID SINCE ORGANIZATION, $40,600,000

Capital.........
Assets, over
Annual Income, over

CLAIMS

BUSINESS TRANSACTED
O'NBCTONB I

Hun. UEOKGE A. rOX, P’eiUent. 

j. j KENNY, Viee-PruUem ' »« Maintint Dxrecter.

W. K BIIOCK 
J. K.OSBOKS1 

H.H. BAIRD

Accident) Sickness ; Accident and SicknesiCcn,lined 
Employers’, Elevator, Teams, Vessel, Theatre, Mer­
chants’,Contractor .Owners’and Buildcis’Contingent 
General and Public Liability ; Workmen s Collective

LARRATT W SMITH, K.C., D.C.L.,
Pree‘den»

Mon. 8. C. WOOD 
OF." R. h GOURD URN 
OF" Mi MVltRICH 

K. R WOOD
F RAN l, 18 J, LIOHTBOURNAMTHUHL.FASTMURE

Vice-Free.
Agencietiln ellthe prlnclpslCltlee end Towns In Canada 

and the Jutted States
and Man. Directe.

___

c' 
_ _
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4*^ÊSBBBSSSsSSSp lc
McCarthy, oiler, hoikin a harcovrt

Bell Telephone Mein 771Perrletrre, iBollrltpre, Clc.
Home Lll'e Building,

TORONTO.

Victoria Street F. W. O. R.O.JOHNSOH Î
cEVANS & JOHNSONW. B. Raymond ,

Leighton O. McCarthy, K.C., 
llrltton Oeler

F. W. Harooort,John Hoehtn, K.O.,
H. ». Oeler. K.C.,

I). L. McCarthy,
.FIRE IHSURAHCB

AGENTS BROKERS

HALL, BROWN & SHARP 1723 Notre Dame Street, Montreal

Advocates, Barristers and Solicitors 

LONDON à LANCASHIRE LIFE BUILDING

St. James Street,
•new it. Hall, E.C.
W. PtMOOTT hhabi-,

UlNKRtLAURNTH

ÆTNA INSURANCE CO., ef Hartferd 
BRITISH AMERICA ASSURANCE CO., ef Tereele 
SUN INSURANCE OFFICE.ef louden. England- 

HOME INSURANCE CO., ef New Yerk.

MONTREAL
Albkrt .1. Brown K.C. 
H. O. MoMiceabl,

ATWATER. DUCLOS & CHAUVIN TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Kte.

W tint if MM, CmnmdmADVOCATES
Faiai H. Pnirru 
OBOBOB D. MlKTY. 
Wallace M< iwwai*

J. Btbwàbt TurpBB, K.C.
William j. tvm-ib.
(Iobdop C. McTayibb .

Solicitor* for the Bank of Montreal. The Bank of British North As- 
art «a. The Merchant* Bank of Canada. National Tract Co , Ltd., Thai 
Canada Lite Aeaurane* Co., The Edinburgh Life Assurance Co., ThaCaa- 
clian Pact He Railway Company. Cell vie Floor Mille Co., Ltd., The Htdeoal, 
Hay Company, etc., The Ontario lioaa S Debenture Company, ete., eta.

MONTREAL.160 ST. JAMES ST.,

C. A. OUCI/W, KCA. W aTWATKIL, k r.
Il N CHAUVIN.

Harris. Henry & Cahan
Berrletere, Solicitor». Notarié. Public, Me.

R. WILSON-SMITH & CO•, i

1 offloea : St Paul Building. HALIFAX, N. S., and Royal Bank Btildlac 
j SYDNEY, d B.

Robert K. Barrie, K.O., H. Almon Lovett,
William A Henry, Henry B Stalrn,

Cahan, Oeorge A. R. Kowllaga
Cable addree ; " Henry," Hallfaa. Codec : A. B, C, McMeUt'a,

" Henry,” Sydney. Directory, l.leber'e.

W Stock Brokers \
Member, Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL.

Charlee H

i

MEDLAND A JONES
(1KNKNAL INMUHANCR AQBNTB.

A book that all should study. RBI
SCOTTISH UNION â NATIONAL INSURANCE CU 
GUARANTEE COMPANY OF NORTH AMERICA 
INSURANCE COMPANY OF NORTH AMERICA 
CANADA ACCIDENT ASSURANCE 00.
(1KHMAN AMERICAN INS. CO.

■all Bail

A TREATISE ON

Everyday Law TORONTOHim,
kilt aet 111 ITB1BTIMen Tel. 1007

By MARIE LAJOIE.

HATTO» A MCIENM
ADVOCATES

EDWIN P. PEARSON,FOR SALE AT ALL BOOK 81 OIS ES
Britieh Empire Building,

1734 Notre Dame StreetPRICE 70 CENTS. Northern Assurance Co.
MONTREAL. 

J .Cache Hattob, K.C. 
pBAiuie MoL

JOHN LOVELL & SON. Limited, Publishers
Adelaide St. Sut. TCBCKTO , II.A.BU.MIIMTKKAL

positive Evidence
. . Have building or wtock

PHOTOGRAPHED BV

WM. NOT MAN dk SON.
41 Fhllllppe Seuere, MONTREAL

V__

L
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' «4i|tln (ha«ts$ank of Canada
Capital Paid up .....................  *6,000,000

3,473,000
MONTREAL

She Sovereign $Jank 
of Canada

Rost and Surplus Profita
head office. INCORPORATEL) 11T ACT OK PARLIAMENT

mBoard of Director* TORONTO 
. MONTREAL

HRAI) OrriCK,
KXKCITIVF. orriCK . m; 4I■H

II

ÏS!.W« Iwpartor.

Branche* in Ontario
Flora Kincardine Oakville Tar»
Êar K:;sr, sas»
o«Vt wl,|.*m îîïXïôn ÏHfflr4 wSE5

anoque Little Current Perth 
Glencoe lanmkm Prescott
liore Bay Lucan Pn ston
<ieorg« town Markdale Kenfrrw 
Hamilton M va lord 8t. Georee
I Innover Ml Minay Stratford
H< «peler Mitchell St. II

sub Agency—Gntn ton (sub-agency to Lucan.)

Branche* in Quebec
Montreal— Quyon 

Y2U0 St Catli Shawtllle 
low, St. Lawr Sherbr«H)ke

che* in Manitoba
Gladstone Mom» 1'orVge la
(irisa old Nee|»awa 
Mw-gregor Oak l ake

D M. STEWART,
2nd Vice President and General Manager .T. E. Meir

Ahhîeton

BeVk-vIlle
Berlin
BnthwiU
Branipton

Crremore ^

BRANCHES IN ONTARIO.
rton 

Watford 
Westport 
West I orne 
Wheat ley 
Windsor 
Yarker

Stirling 
Stoutfvllle 
Teeswater

t Tbedfonl
Niagara on the-Lake I hessalon 
Ottawa Thomdale

‘ Market Branch Toronto
“ Market 
“ |j»l*or Temple 

Tweed 
VnlontlHe 
Wyoming

Amherst burg

Belmont
Berlin
Burk’s Falls
CUreimm v

QreiMoa
Dasbwood

Mount A 
Mount Forest 
New Dundee 
Newmarke

F.ieter
Galt

Have nek 
isall

!!.*! A

I
111>1-, :a

Hei

Loud -n 
Markham 
Marmora 
Milverton 
Moukton

KiM'kland 
St Ca 
St ,li

Vh»
Prit» 
Kgaio die 
Elgin

Ull
tharines

1St. .leiome 
St. Johns 
Town of St.

Beenhsnv Is Quebec 
Lschu e *’ St sa
Ucfu. Lock. Mom,

BRANCHES IN QUEBEC

IIMontreal
Waterloo

Zurich
Montreal, West End

Frellghsburg*
Sutton

Dunham 
Stanbrldgo EastWinnipeg^

Vancouver
hiBrandon 

Carberry
l’rairie

Souris
Branches In Alberta

lac'nihe Ol.la Stntler
Bed Deer WetasklwlnOn

Kdn Intercut paid 
four timet 

a year.

Alii Sarin y f* le posits 
received

at all liranchcM
S-T;Calgary

Branche* in Saskatchewan
Carnduff 

Is Usual»
Maple Creek Medicine Hat Whttewood 

Rtatfs—New York Agency, 63 Wall St.
W. M< Nab Massay, Agent, 

f iHKAT Britais—The Koyal Bank of Scotland.

1tsr ,•

William HansonEdwin HansonBakkkh* in

Hanson Brothers
MUNICIPAL DEBENTURES 

AND CORPORATION BONDS
MONTREALVAN ADA Lira B01LDIHU - • •

INVESTMENT BROKERS,
Government, Municipal, Railway and Industrial Benda 
and Securities BOUGHT and BOLD.

Investments suitable for Insurance Companies and 
Trust estates always on hand.

M.mb*r* of Montre.I Nluce Elchin,.

II
■ i

For Sole, Melding from 4 to « I’er Cent.

G. R. STIMSON & CO.
94 and 26 King Street West, TORONTO mU.kl. Addr.il HANFMIM.

5°„H. O’Hara fit Co.,
30 Toronto Street, 
— TORONTO.

DEBENTURES
Issued from one to live years bearing flw;e 
payable half-yearly.
All the Information for the asking.

Write To-day.

Interest

ill■,Standard Loan Company
24 Adelaide Street Nest, TORONTO,

AI.2X. SUTHERLAND, D.D.
W.S. DINIUE,

Mtmbtrs Toronto Stock Exchange
Stocks Bought and Sold.

Marao

Itweal Crust and Deposit
COMPANY.TheTrustand Loan Company

OF CA2STA1DA
INCORPORATED by ROTAL CHARTER, A.D. 1B46.

$7.300,000 
13.000,000 
1,581,666 
880,240

W

AUTHORIZED CAPITAL *1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

vH

R. Wllion-NniUti, Vreeldf-iit. 
DIRECTORS !illil relate, end Surrender 1 

ef Life Policies,
Applv te the Commissioner,

Trait l loin Ce. ef Canada, 21 IL James Street, MONTREAL

M< li
George Hague, 
George F., Dru 
Frank W 1<»m 
A. M. Crumble,

Sir Wm ltlngiton, 
Uohert Archer 
8 II Kwlug.

hi mond

F. Orr Lew



SAVINGS* • «
DEPARTMENT C|I|",.’*|T,'!:.I iirr^in alt-.

THE BANK OF OTTAWA
•3,000,000.00 
a,873,800.00 
3,0'7.880.00

CAPITAL lAutherliedl 
CAPITAL 'Fully Paid Up 
REST and undivided profita

BOARD OF DIRECTORS.The Dominion Bank
MAC1.ARHN, Vict-Pm 

1 II. Fm*. r 
John Mather 
Rent* Mut|>hy

DAVIDllAY, President,
II. N. Bate 
Hon. George Bryson 
H. K. Hgan

C.KORGH
HEAD OFFICE: T0RCN10, CANADA.

Capital Authorized, .
Capital Paid up,
Reserve Fund and Undivided Profits,

$4.000.000
3.000,000
3,749.000

Urcige H. Perley, M.P.
QEO. BURN, Oen Manager.

D. M. FINNIC. Asst. Oen. Mgr
L. C. OWEN.Ii :ter.

dih kc: I OR S»

wi iBkiVn i * Si a'tt A hWs, ! • vicn-Fw

.LA

FIFTY OPFICK8 IN T1IK DOMINION OF CANADA. 
Correspondents in every hanking Town In Canada. andthroeiNel

•yhis Bank gives prompt attention to all Banking butine»» rutiuettd tel 
CORRKSPONDKNCK INVITKD.

A W. AUSTIN 
W K. HK«M K ,

JAMES J. FOY.K C..M

T. C. BROUGH. - General Manager

Branches and Agent tea throughout t n.ada and '»c l,hllf l ..
Collectione ina'lr aiitt Rem.un1 I|*t i-«ly Dra13V‘CeMeCt Commercial and Traveller.' Letter, of Cred.t

i•■Miril, available iu all paît» ol the world.

4 General BanktnA Business Transacted.

BANK OF NOVA SCOTIA.
IMPERIAL BANK OF CANADA.INCORPORATED l»t*.

$9 ..%00,000 OO 
I.-400.000 no

Capital raid up 
Rmrne 1 und DIVIDEND NO. 02.

HKAI» OrriCK, HALIFAX.
dirkctoab. _ ..

«•ut c H AH 11 a ARCHIBALD, Vice-President
.h L S MrHE.I I ,
Innks. H.C. McI.kou.

Omte TORONTO. ONT.
U Wara»H. A*st. Gru Manager 

C A. Krunrtly. Inspector.

av glwn that a DM- 
of TEN PER CENT, 

m upon the I*nld-up Capital 
this Inatltutlon haa been d*1- 

quarter ending |Kth Feb- 
and th it the name will he 
he Head Olllce and Branches

NOTICE la hereb 
dend at the rateJohn Y. Payeakt, Preaid

H !.. MIIRIIHN, ■MWalt km Allison per annu 
Stock ofHim run Ml

General Manager's
Mel.non. General

Geo. Sanderson, In»l*e

for the 
V.KW, 

p at t
H. C. ry.

pay ah 1
on and after 

T1IVH8DAY. THE 1ST DAY OF 
MAUC1I NEXT

THE TRANSFER ROOKS will he 
rloaod from the lath to the 28th FER- 
RITARY. both da y a inclusive.

Ry order of the Hoard,
D. R. WILKIE, 

Vlce-Prcs. and Oen. Manager 
Toronto. 21th Jan., 1908.

BRANCH Ks.

Vo.ll.' -..-Inr,. o.lonl. Mrto... K.vr, Hrl.crt,
U*,, ».'In.r M.nc. IW.-lvIltr, Wln.l»m V.rmoulh.

wwlok Campliellton. Chatham. Fredericton Moncton. 
Klgln. Back ville, St. Andrews, St. V.eotge, St. John, 8t.

In^ManltotJ-* and Alberts -Cslgaty, Kdmonton, Winnipeg.
In Blitlwn OolumOl*—Vancouvei
In Prime Felwant Island v »... Join-town and sum me raide.
in UuehiH' Montreal i«n«l l'.i*jirl-i.M
In Onlfclo tromlor. Ilrtlm. ll.milton, ()».*«. I'clfrlKjroojti 
Sronle Km« »l.rrl loimilu ll.mU.Mm1

ft <>*>'• J.m.l«.
In United HUM*» Uoeton, Ma»* . and Chicago. Ill

NeeîlBlettifto
In New

tie

1 "

THE ONTARIO BANK.
Toronto.
... ei.ooo.ooo.
- 660,000.

Head Offloe,
CAPITAL PAID UP
RKST

RADNOR....
•• Radnor is a purely natural water, hrillirb 

pleasantly sparkling, and delicate to the taste.
The Lancet .London, En|

DiRwrroRS.
OHO K H eoeKHVHN, K«| I'tr. IIONA1.I) MACKAY Hm .ATcaPTM

R 11 perrv Ka<i Hon. R. Harcourt. R. Graas F.» q.R. D. y.lm.ley, Kaq. John Flett. F.aq.

ClUlt.1 MrflllL.
B. a. CAlUWELt. Iwecter

branches
logwood Mill
William

Fort Arthur 
Sudbury

Trenton
Waterford

Montreal 
Mount Forest 
Newmarket

CollAllleton Fort \S i! 
HolateinAu

Bo avilie Hoi
|l»m. y, K'»icrBucking!

Cornwall

to.osto I
Radnor Is bottled only at the Sprit» 

For Sale Everywhere.

I1, terlioro
yureu A Portland StreeU 
Yonge A Carlten Street».

AGENTS.
iu, Limited. FRANCE A Et’ROP®—CljdR 
rth National Sank and U»» AgenU BaakW

-Parr's ha 
oak-Hum

LONDON.
I

RESEDVE FUND 
$t,4ttrt,OWt banking business entrusted to out 

keeping receives the most care­
ful attention..........................

CAPITAL PAID-UP
$.1, non,ono ALL^\)a\ Banker

' ntorgfifâlcd ISM 1% EASTERN TOWNSHIPS BUItw
HEAD OFFICE : 

SHERBROOKE. QUE
P.uiTY-Fiv* ItHANcnaa i* Cam ADA. 

Correspondents In all parts of the World,

HALIFAX, N Shead office

CHIEF EXECUTIVE OFFICE M NTREAL m
52 BRANCHES THROUGHOUT CANADA

Agency in Newfoundland Capital. (3,000.000 , w«. kah»«ll. h« 
Roeorvo, • 1,600,0005 Agencies in Cuba.

New York Agency - 68 William Street
.Jas Ma U.nTJp

I
H

I'

H

I
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Bank of Montreal TheCanadianBank
lSco»r...»nT,‘1” '*".l: 1'a.uak.kt. Q p 0Q jyj

MontrealHead Office,
CAPITAL all paid up>
REST........................................
UNDIVIDED PROFITS. . .

$14,400,000.00 
. . 10,000,000.CO

80 I ,866.4 I
$10,000,000

4,600,000
Paid-up Capital 
RestBOARD OF DIRECTORS.

1 OKI» ST* A Tit CON A AN I» MOUNT ROYAL, (» C M.G.,
H -iK C.TOROK A°m<i MMONi , K C M.t’.., President• 

s. Clouston, Hsu., Vice President
K. It. UHKBNUHIKLDS, Kh«.

MacKat.

RT. H"N TORONTOHEAD OFFICE :
HON. CKO. A. COX President.K.

Kw

Jane*»

AI.HX. LAIRD, Ass t Gen. ManagerIt. A NOCK. 
n Rohkkt

R I 
II"

B. K. WALKKR. General ManagerINA1.1».
r (.. Rkid, Kftg.Ron*. h*ti

H S. CI.OVRTON, General Manager, 
i u v miikk Chief Inspector amt Superintendent of Branches.

... ■ s , v1, K r. Suveimtemlviit of Hranche*. Maritime Provinces,
u Taylor. Assistant Inspector, Montreal, 
j it- \ter. Assistant Inspector. Winnipeg.
- v SaUN!>**•, Assistant Inspector, Montreal.

13O Branches in Canada, United States 
and England.

Montreal Office 1 F. H. Matlieweon, Manager

a.v

100Branches In Canada, UnltedStates 
Great Britain and Newfoundland.

60 Lombard Street E C.London (England) Office *
S Cameron Alesander. Manager.

Spas -. . sciwiawaae,
SAVI\,.s BANK DKPARTMFNTS connected with each Canadian

...
rTl!\”u'l'!|l!l':KS*lLKTT,KKS 'o’e CREDIT i«.«ed negotiable In »(

tier Iluik I.id . The National Provincial Hank of HnKland. LUJ" 
i!,vk”moi , Th- Batik of Liverpool. Ltd . Scotland, The British 
Û- " ^<>k.»»,l »';^>e. Thc cit, Bank

11 Th.’ii'.'ik". I V. v.,Vk, N H.A.. Nation.! Bank of Commerre Hi 
Nr,v N e Boston, ’i lie Merchants National Bank, J H. Moors

New York Otllce 1-I6 Exchange Place
Wm. Gray and H. « Walker. Agent..

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect Bills on any place where there is a Bank or

Voit

Banker.
Banker* In Great Britain

Scotland, Lloyds Rank™" °r Kî«‘vmoaTô”LoVoon ' nd sm.th. Bang. Ltd.
LIMÎTKD.

The IIink ni British North America The Molsons Bank
Incorporated I,y Koyal Charter in 184a,

... *4,866.667.
....... a,o44tooo.

a G^ACECHUACH STREET, E.Ti.

EMablWicd tn 183k
Capital Paid Up - 
Reserve Fund

Act op Pakuamknt. 1855.IaCOgroRATED 11V

HEAD OFFICE. MONTRE 4L.
Capital Paid Up ....
Reserve Fund

$3,000,000 
.... 3,000.000

COffOON Office»

COURT OF D'RECTORS
les*H Bkoois C. W. Tomkinson H J- *
John Jamis CAT h* RICHASD H.GLYN
IIknmv k » akkkk K. A. Hoa** C.koso

a Wai via. Secretary W. S. Goldhv, Manager
Head Office In Canada : St. James Street, Montreal

H. sniu man, Gen. Manager. J. Klmhi.v, Supt.of 
J. Andkrson, Inspector.

Branches In Canada.
MotUtt-dl. A. K. Kllis, Local Manager J R. Amhkosk, *Suh;^,*r ' 

•atari* #a tarie. **Ua Alerts
London Bohcaygeon i

Mirktt Sul hch.CampiteIlford tssilika Hrllufc tsl
Brant' >td Kingston Ale sa tiler (S.-bcli) Xshcroi
Hamilton Ottawa. Winnipeg Duncans

Barton >t Snb bch tsaWc Belmont ('ref1n
Victoria av *• “ Montreal Brandon Healey

Toronto " St Catherine St. oak River Kaslo
Toronto ! unction Longueuil(Bub hch) Reston Kï«w»uh>rh
Toronio Junction, Quebec Hiskatikewaa. TratKSub- ch

sto tk Varils Levtf (Sub-branch) Battleford \ aticouver
Subbch) Ve Brsaawirk Davidson! N. Nan.

St John Duck Lake Victoria
St. John,Union St. Kstevan farr.
I mtenvtoB Roathern Dawaon

York
Agencies In the United States-

otV T. Oliv»*, Agents.
ANCIHCO.

nd A. S. Ibki.and Agents

B. Kkndall

l»K I). Wl
BOARD OP DIRKCTORS.

S. II. lïwiNii, Vice-President 
j p. Clkohorn 

Lt.-Col IIknhmaw.
Macpii**8on, President.
M. Ramsay 

H. Makki.ani»
WM. C. Mcintyk

a D Dv*nfo*d, Chief Inspector and Superintendent of Branche*.
W‘ “ U^r. W' L

WM. MOLSONwBranches.
'molson,

K.lliot, Gen Manager.

•ualtis

QUEBEC
Arthahaika. 
Chicoutimi.
Prase rville. 
Knowlton.

SI. James Î 
Market A 
»>or Branch 
St,Catherine 81. 

Toronto Branch

oiîe.'-IüSach
Stock V.rd. Bch sul|on

Ste. Thtrese <le 
Blainville 

Vlctoriavtlle.

OF THK WORLD.

ALBERTA ONTARIO-Cont.ONTARIO-Cont.
Caluarv Dutton Owen Sound.
Lnlgnry. J, ... fort Arthur.

BltlTIlH Frank ford. KIdgrtown.
COLOMBIA Hamilton. simcoc.esse „S*-™>EEsL
MANITOBA llighgate.

Winnipeg. B^gSr,..

MocouverWeston 
Mid Isa 1 
Feoelon l-'alls

Street
Har-

Kant Kid Branch

ONTARIO Lot
Alvinston. Lucknow
Amherstburg. Men ford.
Aylmer. Merlin
Brockville. Mormhurg.
Chmterville. Norwich.

Nkw Yo
52 Wall Street, W. I.awhon 

iio SaiiBomeStreet, J. C.' Welsh a Trenton.
Wales.

Waterloo
Woodstoc*.

Chicaoo.
Merchants Loan and Trust Co. Clinton

AGENTS IN ALL THE PRINCIPAL CITIES

nU. Parr» Bank Limited. New V.rk Ageal,

Lotrpou IlAN-gi as: The Bank o( England. Meaara. Glyn and Co

®"tSBSSaa3rSffi,
AssirsUa-i nion Bank of Australia, Limited, New 7-ealand—UnionBank of 
Australia. Limited. India,China and Japan—Mercantile Bank of India Ltm- 
ted West in *-Colonial Bank. Pan—Credit t vonais. Lv«na—Credit 
Lyimnei» Xveiita in Canada for the Colonial Bank, l/mlon and i* eat 

fT’lasue* ncular Notes for Travellers available in a 1 parts of the 
Worlr. 1) ,ms ou South Africa and West Indies may be obtained at tne 

aka Bran.hra

«isaasaïïSiaœ
“r7j«em l^d’".'».IUhl. in all part, ot th, World

/#*- Collection* n 
remitted at lowest 
Travellers’ Circulai

H
M

W
'.'f .Li
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Gonfebevation life
- ASSOCIATION.

TORONTO.HEAD OFFICE :
PRESIDENT:

W. H. BEATTY, ESQ.,
or •CATTY, ■ LAC A STOCK, Al DO I LL A CHADWICK. ■ARAISTERS, TORONTO.

vice-presidents:
FREO'K WYLD, ESQ.

CO., IMPORTE 
TORONTO.

W. D. MATTHEWS, ESQ.,
GRAIN IMI RC HANT,

TORONTO.
*• DRV GOODS, ETC..THE WTLO-OARLINO

directors:
A. MCLEAN HOWARD, ESQ . 

TORONTO.
CLERK OF DIVISION COURT.

S. NORDHEIMER. ESQ., 
TORONTO.

IMPERIAL GERMAN CONSUL.

D. R. WILKIE, ESQ..

GEO. MITCHELL, ESQ., M.P.P., 
HALIFAX, N.S.

MERCHANT.

E. B. OSLER. ESQ., M P. 
TORONTO.

MESSRS. OSLER 4 HAMMONS, STOCR SRORCRS.

HON. SIR W.P. HOWLAND. K.C.M O..C.B..
TORONTO.

LATE LIEUT -SOV. OF ONTARIO.

HON. JAMES YOUNG,
OALT.

v. K. MACDOmnLO,
MANAG.NO DIRECTOR.

WILLIAM WHYTE. ESQ .W C. MACDONALD
MOnlMY s AC'UAAY WINNIPEG.

'

Royal Insurance Company
FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch—The profits to policy-holders have uot varied in the past 40 years. 
Remunerative tenus paid 10 Brokers introducing desirable life business.

Queen Insurance Company
Fire Insurance only- Absolute Security.

J. II. LABELLK, Asst. Menojer.WM. MACHAT. M.naj.r,

THB FEDERAL LIE
Assurance Company

Hamilton, Canada.Head Office,
$3,293.613#

236,426.*
3,329,637.06

Capital and Assets 
Paid Policyholders in 1905 
Assurance Written in 1606 ....

MOST DESIRABLE POLICY CONTRACTS.
H. RU88EL POPHAM.DAVID DEXTER

Provincial Manaftt. JPrcsiacnt anJ.hanaging Director,

Published by R Wilson-Smith, at 160 St. James Street Guardian Building. Montreal.

____________________ :_____________ .. __„_____


