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In so vast a territory as the North- | percentage for the whole of Missouri was only 32.7.
A Northwest e . 4 f

west criminals would have the | Last year the ratio of 426 pc. which, though higher
prontiney chance of eluding the officers of the | than 1904, is exceedingly favourable. The risk,
Run Down. L. were it not for the mounted | however, of the fire insurance business is shown by

police whose jurisdiction is more extensive and pro-
cedure more prompt than the ordinary constabulary.
This force has just done excellent service by captur-
ing an incendiary against whom they succeeded
in securing a conviction followed by a sentence to
two years in the Stary Mountain penitentiary. The
criminal, one, J. B. Johnson, had a lumber yard at
Levoy, 70 miles west of Vermilion, Alberta. On
the 18th December he insured same lumber for $4,-
000, and in January 1, it was burnt under suspicious
circumstances. *The mounted police took up the
matter and on 1oth inst they secured a conviction
of incendiarism and penalty, as stated. It was
proved that the lumber had been set afire after
being sprinkled with 10 gallons of coal oil.

-

The Superintendent of Insur-

Fire Insurance im ance, Missouri, has issued an

Missourd, 1805, exhibit of the fire insurance

business done in that State in

1905, including cities, also for St. Louis, Kansas

City, and St. Joseph. The respective totals are as
follows for last year and 1904 :

Prem umes. Losses. Loss ratlo,
) $ Per cent.
B Lovis ceessisonvond 3,292 383 1,010,504 30.7 pe
St. Louis, 19045000000 3,360,368 960,741 28.6 p.c.
Kaneas City.ovves o o0e 1,200,382 637,610  63.1 p.e.
Kansas Cny, 1904 ...000 1,108,427 263,922 23.9 p.c.
Bt Joseph. oo ovemrene 307,222 314,199 102.0 p.c.
St Joseph, 1904 «oi vang ! 59,695 30.1 pe.
State of Missouri includ-
ing citieNsssase savese 7,988,746 3,402,768  42.6 pe.
State of Missonri includ- 2
ing cities, 1904 . .oavee 7,502,387 2,454,769 2.7 pe.

The record for the two past years in this section
of the United States is remarkable for the very
moderate loss ratio, especially in 1904, when the

the fire loss in the City of St. Joseph last year
having been 102 pc, that is, the whole of the pre-
mium income was swept away and 2 pc. besides,
leaving the companies with a deficit $6,144 in addi-
tion to the whole amount of their expenses unpro-
vided for. We notice also that, the Miller's Mutual
Fire, of Alton, had a loss ratio of 159 pc, and
several over 72 p.c. which meant a loss on the year's
business.

——s - G

The “London Times” of January 31,
1806, had the following notice :
“We are again enabled to anticipate
two of the Hamburgh mails; those
due on Sunday and Wednesday se’'nnight. By a
vesel which arrived on Tuesday at Great Grimsby
from Tonningen, whence she sailed on the 22nd
inst, we have received the Hamburgh Corres-
pondenten of the 14th, 15th, 17th, and 18th inst.
The intelligence which these Papers contain, is much
more important than we had reason to expect.”
Fancy news from Hamburg, Germany, taking two
weeks to reach England! Now, there is an endless
stream of current continental news, flowing into
London every hour of the day.

From 1806
to 1906.

—— e

A gift of $500,000 has been made
by Mr. E. G. Bawdon, a member
of the London Stock Exchange,
“to be applied to purposes of
charity and benevolence.” The person to whom
this munificent sum has been entrusted for distribu-
tion is Mr. Speyer, a well-known financial agent,
who is very honourably known for his own contri-
butions to benevolent objects.

A Stoekbroker's
Muaificence.
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AN OBJECT LESSON ON THE VALUE OF
INSURANCE.
been taken to provide insuranc against
yrotect planters and others intercsted
a calamity that has been

Steps hav
hurricanes to |
in the West Indies against

crious obstacles to the permanent

one of the most
agricultural prospenity of the West Indian Colonies.
Agricultural industries carried on in the West
Indies have olten vielded enormous profits. But
these profits, though only occasionally enormous, ‘
all times highly precarious. Hence
an adventurous, not to

have bheen at
they have tended te mduce
an improvident, habit in those who prosecute

say
them. Great prohits as soon as realized have often
been spent recklessly tead of being prudently

stored up against a rany day. Plantcrs in the full

flush of prohits, realized rather through nature’s n
termittent bounty than by any special citort or fore
sight of their own. have been ltlnph'(l to add field

to field, tco

at rates of inter ot

often purchased with money borrowed
Little if any lower than the aver-
age profits of the cultivation. Then, at rare nter-
true, yet inevitable in the long run, came

vals 1t 1s
neglected warnings 1n the

nature’s revenge for her
shape of a hurricanc sweeping over the land and
spreading The stricken planter
was rendered helpless in a moment. His crops were
gone for the scason, and too often he had to borrow |
money as best he could and to mortgage his land
at crushing rates to save himself from hopeless n- ‘
solvency and even to keep a weather-tight root over
[his is the melancholy history of many
a once prosperous West Indian planter. Nature |
made of his industry a gamble, and his own disposi- |
traditions of the palmy days

ruin in its track.

his head

tion, nurtured in the
of the sugar trade, enervated it may be by the se-
ductions of a tr¢ pical chimate, re ndered at once care-

nature’s lavish but capricious
bounty, made him At times he won
But the West Indies are there to this day
often ard how much more

less and sanguime by

a gambler too
heavily
to show how much more
heavily he lost in the long run.

Capital from without has long been shy of mvest-
ment 1n West Indian enterprises, and, in ||.|r(1n|l.|r,
nterested 1n insurance have hesitated to

l.l‘vl‘.klk~'-
agriculture as a field for

look upon West Indian
the prosecuti

a very cautious and even timd form

surance 1s
of the employment of capital
condition of 1ts successful prosecution that it should
deal only with risks which are scientifically ascer-
tainable, within narrow limits of * approximation,
beforchand, and are, therefore, actuarially calculable
within the same lmts for the future. 1f on the
basis of these data it s found that the only terms
on which the insurance can be effected are such as
to offer no adequate advantage to the insured and
no sufficient profit to the insurer, it 15 clear that the
transaction will not be effected.

It is an essential

n of their very sensitive business In- |

NICLE.

Arrangements have now been made for tl
ance of West Indian property of all kinds
the effects of and, where
against seismic disturbances and volcanic er
The rates quoted are 30s. pc. on butldings
tions, and crops of all kinds—except banan
10s. extra pc. for risks agamst volcanoes, w
only incurred in one or two of the islands,
in none to any serious extent except St. Vine

The comments of the “London I'imes
interesting development of msurance are «

hurricanes

ly significant, they read

“The effect of the system, 1f adopted and
ed by the planters should be tb enable then
as good a sccurity as that of real estate in
should, n

part of the world. It will, or

rate of interest on nu

reduce the current

and greatly quicken the now very stagnant
capital to the West Indies. In fact it sho
every planter n the West who ki

business that stable foundation for the ste

Indies

prudent prosecution f his
hitherto been so deplorably lac king.”
The benefits conferred by insurance in ra

value real estate as a security; 1n reducing the

rent rate of interest on mortgages; m au

the inflow of capital; in putting business ent
on a stable foundation, mn protecting  merchants,
manufacturers, ship owners, and all inter
properties that are liable to destruction o

by fire from financial disaster, though these

are familiar and incalculably great, though they are
the very foundation of credit on a stupendo
yet insurance 1s not fully appreciated, because m
tar too

considering the insurance question, itoas

common for the attention to be drawn aw

the magnitude of 1ts benefits and centred upon the
ting the

insignificant profits derived from conduc
business.

The past

the value of insurance.
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CANADA'S SMALLER CUSTOMERS.

He is not likely to be
in his establishment.

chases made

| proverb “Many a mickle makes a muckle”

| there are flourishing merchants who have

| great success by catering to the smaller
buyers, as some insurance Companies have

issuing policies for small sums.

)

| In discussing the foreign trade of Canad
!‘ been the usual case to consider almost ex
‘ the exports and imports to and from Great
‘

the United States, France and Germany.
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situation in the West Indies and what
18 NOW pre posed to revolutionize the economic con
ditions theremn affords a splendid object lesson on

a prosperous st rekeeper

who underestimates the value of the smaller
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irade of the two former countries with Can-
certainly enormously greater than that of

]\ pc. for the rest of the world, against 13.4 pc. in

. : |

wr of our customers, their respective pro- l
|

|

|

1905,

It will be noticed that, while Great Britain’s share
in our total forcign trade has declined since 1885
from 43.3 pc to 35 pc, the share of the United
States in the same period has risen from 45.2 p.c. to
51.6 pc. During these years the smaller customers
enlarged their proportion from 11.5 per cent. to 13.4
‘ pc. The following shows:

. to the whole of our foreign trade in 1905
heen, Great Britain, 35 p.c, and the United
216 pc, leaving only 134 pc. for the rest
vorld.
485 the proportions were, Great Britain 433
| the United States 45.2 p.c, which left 11.5

THE SMALLER CUSTOMERS OF CANADA.

Iible Showing the Erports sent by Canada to 10 of the Countries whose Purchases are on « Small Seale ; also
their Erports to Canada.

s i E
g 8 5 =
YEAR. T = s F E E 4
R B = = g ] —_
e3 o A ki e = a ¢
£ 2 : £ p
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$ £ $ $ $ § $
179,216 | 4,401,115 19 550,821 | 1,739,807 | 3,475,7.0 2 1,620 050 2,194,223
827,540 5,638,187 620,637 054,653 1,715,187 | 1,054,613 130l 2,470,723 1seer cnnenn
FXp PtB. canes snssns 207,018 | 3,583, 475 240963 1,035,327 1,126 417 | 2,898,761 2 46,608 568,083
Inport®eees e ons 966,500 4,813,815 101,928 3,129,613 1,076,667 3,157,000 2,565,976
Exports .eeas seness 402,737 3,642,176 205,770 2,160,550  2,516.576 501,057
P ports ceesensnnes 952,130 | 2 541,785 2,500,182 1,197 581 1,939,942 |...c00 0 .
EXPOrt8.esess cosass| 267,329 3,200,912 236,899 320,241 2 440,450 2381082 17819 570 686G 2,586 550
IpOrtS. coosesrasnce| 824,350 2,173,835 726,742 875,615 1,711,509 1,117,400 1,659,071 RETR ] vess sese
Exports .. weses | 340,757 | 2,905,937 315 063 187,378 2,806,142 2, 26( 1.5'9,190 9,570
IIPOPt, coeess wroes| B38,840 | 1,801,740 327,361 797,462 3,528,450 1,048,888 2,450,022

FXports coeee sasese 201,462 2 %70,343 260,456 188,199 1,197,798 2,114,076 1,431,107 365,615 1,626,440
InportS.ieece cosee 632 480 1,431,776 . 579,682 3,223,918 660,678 992,487 2,381,144

| 88,819

3 849,413 1,808,317 56,051 425,350 1,606,130
597.780 1,

043963 125,265 14
3 2318723 521,006 1,175,584 2,769,499

54,939 395,600

FAPOE S eees snnnee 177.510  2.749,080 073,944 2,167,600  1.060,420 511019 1,630,714
L ports.easecsssssae| 036,100 | 1,080,206 1,230,110 464320 142565 2,317,971 1 seevnaans

Pxportsaeees 87,107 2,643 360 108,627 101,422 451 684 1,405,350 903,922 1,418,290
TportS. e esss conens | 432,120 1,678,870 224,885 376,109 1,163 632 620,550 2396400 L.oieiaee
EXPOrtSeeeess sosesel 125,680 | 2,810,817 06,7560 139,828 93,031 1,496,118 668,011 517,258
Laports..ecemconsee| 407870 1,896,426 230,917 299,852 920,708 567,027 | 2,671,418 | .oeeeieas
EXpori8.ccees soseee 92,882 3725426 34,325 140,264 251,402 1303 470 378,160 417,124
lportsiiees s senes 459,620 4,794,020 381,00 243,900 41617 £69,170 | 2,5 8,414 ceee.cinae

EXports.coeess sonees| 135,637 3,443,760 109,188 281,058 708,455 2,818,5"0
67

i HA0 850 322,745
Lportscesesiennes 436,390 3,677,411 402,443 344,700 500, 37 K14 5662

9 e
2,624 919

EXports, covesenesss 127 356 3,145,700 87,387 282,569 669,040 2,594,630 341,140 288,362
Tporte. .eesessnees 395,980 4,244,669 170,664 373,858 599,511 653,210 2,420,612 | .eevenvnee
EXporta.esees seesse 105,846 3,516,660 149,280 567,879 56,212 1,750,710 283 250 436,603
Tportseesesessenees 449,280 4,092,287 41,5659 218,28 517,082 753,209 3,016,287 | ievvenene

EXpOrtsecesse coeees| 187,720 | 3,122,770 91,000 14,741 72,672 1,467,900 1,063 172 78,791 539,100
IMpPOrtS.cassseeseses 558,340 | 3,235,156 241,509 309,791 656,448 151,003  Tiv,778 2028811 L.eeaeeeee
277,565 2,719,141 81,059 1,042 41L,514 1,185,740 1,651 88T 61,751 471,028
406,540 3,089,048 163,486 | 232,267 721,332 40,711 1,003,962 1,100,065 .eus . aenee
EXPOTtS seavesssess 299400 2,635,280 147,556 24,094 72 385 1,670,960 1,441,206 20,918 416,887
IpOrtSuesssnesenese 409,580 3,162,774 108,162 347,785 479 260 351,100 1,340 236 2,493,401 veee ievane
Exports.e.e . o 178084 3945506 170,408 28,724 59,563 ' 1,901,811 786,797 37,046 11,938
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AGGREGATE EXPORTS TO AND IMPORTS FROM
CANADA'S SMALLER CUSTOMERS, 1873-1005.

Excesaof Excees o!
Total Expts. Total Impte. Exports,  Imports.
1873 to 1905, 1873 to 1905,

§ $
6,654,000 17,420,000
106,045,000 92,738,000
5,004 000 7,524,000
6,212,000 13,300,000
7,985,000 12,472,000
66,376,000 23,726,000
41843.000 33,925,000
36,473,000 63,663,000
26,673,000 ..ivieen

Countries.

s
10,766,000

$

Spain & Portugal ‘
fo 13,307,000

West Indies
Ttaly ..o

Hollaud. ..

Belginm. ...
Newfoundland, ..
South Am rica .
China & Japan..

Australm. .

2.430,000
7,038,000
14,487,000

42
9,915,000

e 21,190,000
26,673,000 ..eveeen
Tota!, 33 yenrs, $315,351,000 $284,768,000 $30,683,000 ...

Yearly average 8,666,000 8,629,000 926,750

In the past 33 years, 1873 to 1005, both inclusive,
the nine () countries whose trade with Canada 1s
the smallest in the list, purchased Canadian goods
to of $315,351,000, averaging $0,556,000
yearly, and Canada sold them in the same period,
goods to extent of $284,768,000, the yearly average
having been $8,620,000.

extent

Taking then the course of trade with these coun-
tries as a whole the exports to them of Canadian
goods was $30,583,000 in excess of the value of
their goods imported into Canada, or, to use a
familiar phrase, the Dominion’s balance of trade
with those nine countries was 1n favour of Canada
to extent of over 30'3 millions, the leading factor
was the excess of $42,050,000 in
r imports from

in which balance
our exports to Newfoundland ove
that Island

The trade of the four largest customers of Can-
ada from 1873 to 1905 was as follows:

Excess of
imports.

K xecess of
export.
662,908,000

Fxports, Imports,
Gt Britain 2,116,056,000 1,463, 48,000
U. States.. 1,477,603,000 2,208 526,000
France... 22,385 000 96,689,000
Germany 25,544,000 131,744,000

Total in i
a3 yre, .$3,641,501,000 $3,900,407,000

Yearly
AVErage.

711,293,000
74,301,000
106,200,000

cesnss cees $208,816,000

110,350,000 118,200,000 coveenvees 7,843,000

Great Britain has been continuously a buyer of
Canadian goods on a larger scale than the purchases
of British goods by Canada, so that, the aggregate
balance of trade between Great Britain and Can-
ada in the last 33 years has been in favour of Can-
ada to extent of $652,008,000. On the other hand
the Americans have been as continuously buyers of
Canadian goods to a much smaller extent than our
purchases from them, so that, since 1873, the bal-
ance of trade with the United States has aggregated
$731.223,000 against Canada.

It is a question worth considering, how far the
trade of Canada with its smaller customers could
be developed by more enterprising measures being
taken to cultivate it.

L]

MANUFACTURERS' LIFE INSURANCE COMPANY,

When the conditions existing throughout la-t year
are considered under which the business of life in-
surance was conducted it is highly gratifying to
find such progress to have been made by the Can.
adian companies. We now have all their returns
which evidence rather a year of unusual pro<perity
than one of trial and difficulty caused by the cam-
paign of disparagement that was pursued so reck-
lessly against life assurance last year by a large
section of the press.

Had the growth of the life companies been check-
ed it would have been no matter for surprise. So
far, however, from development being arrested last
year there was more than ordinary enlargement in
life assurance business.

The Manufacturers’ Life shared fully i this
gratifying movement as is shown by the following
data which appears in the 19th annual report, which
covers the business of 1905. We have given the
figures for 1903 by which the growth since then is
displayed :

Amount on
Deoember 31,

; 1906,
Amount of proposals received. $5,666,355
Amount of policies issued. ... 7,617,274
ASSurances in fOrce. .o cooees 42,270,272
First “year preminms........ 309,907
Renewal j remiiume and single
Premivnms cooeeecons srnans
Interest and rents.oeiyeeenss
Total income ,..veeee
aeets. ... PP
Present value of all future obli-
gations to  policy-holders
(reserve, Government stand-
ard) .oieee T
Surplus en policy-holders” ac-
CONNL.uss sase sonns. sus

Amoust
Dee. 31,
1008,
$7,764,542
7,204,050
34,392,303

Increase
over 1904,
$7.41,606
570,126
4,601,804
35,898

1,357.486

283,813
1,945,840
7,189,681

103,736
46,053
246,732
1,077,337

TR 5,136,668

6,201,905 946,828 4,161,800

906,912 135,043 621,265

e

In the past two years the Manufacturers’ Life has
increased assurances in force from $34,302.303 to
$42,270,272, an increase of $7,877,060. Its income
has been enlarged since the end of 1903, from $1,
435,288 to $1,045,840, an increase of $510,552, and
its policy reserves from $4 461,800 to $6,201,505 an
increase of $1,740,105. The assets in same period
have grown from $5,136,668 to $7,189,681, an in-
crease of $2,053,013, or close upon 40 p.c

The total payments to policy-holders last year
were $468,687, in addition to which the company st
aside $041,073 to meet future payments to policve
holders, making a total paid to or set aside for
policy-holders of $1,410660. The report of the
Manufacturers' Life Insurance Company gives a de
tailed list of its securities with their par, ledger, and
market values. The death claims are reported
below expectation, those in the Abstainer's Section
having been most favourable. i

The company is evidently under vigorous, cos
servative and skilful management.
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THE HOME LIFE ASSOCIATION OF CANADA.

Tho statement of the above company presented
to th- annual meeting on 13th inst,, was regarded as
very -atisfactory by the shareholders.

Diong the year it was amalgamated with the
Peonles Life by which a considerable addition was
made 1o the business. The cash premium income
showed an increase over 1004, of 27 pc., as aguins’t

an increase of 8 pe. in previous year. The total
insurance in force at the close of 1905 was $6,161,-
o017, the increase of the year being $2,211,064. The
assets for protection of policy-holders amount to

$1,234405. The investments were submitted to the
shareholders by whom they were regarded as of ex-
cellent quality.

The reserve, calculated on a standard of 3% pc,
amounts to $602,019.

Steady progress seems to have marked the busi-
ness of the Home Life in the past year under the
management of Mr. J. K. McCutcheon who knows
the field well, and 1s a good organizer.

———
THE LATE HON. JOHN A. McCALL.

The calling away on the 18th inst, of the Hon.
John A. McCall, former president of the New York
Life Insurance Company, is an event that is deeply
regretted by those within insurance circles, as well
as in the financial sphere, wherein he was very
highly respected.

Mr. McCall was born in Albany, N.Y,, in 1349.
In 1860 he sccured an appointment in the Insurance
Department of the State of New York, where his
abihty and close application to duty caused him
to be promoted to the position of Deputy Commis-
sioner.  Later on he became State Superintendent
of Insurance, a position he filled with honour and

distinction.  While connected with this Department
he was instrumental in exposing a number of re-
In 1886

rr«h- nsible practices by insurance officials.
e declined reappointment and accepted the comp-
trollership of the Equitable Life Assurance Society.
From this position he withdrew in 1892 to become
pre<ident of the New York Life Insurance Company,
whichi office he resigned on 3rd January last.

Mr McCall's indomitable energy was felt in every
department of the New York Life as a force that
inspired the whole staff everywhere with an intense

desire 1o secure business for the company. Under
his dvnamo like influence the New York Life
ripidly expanded until the net amount of the poli-
cies i force at the end of 1004 was the enormous
sum of  $1.028,600,308 the total admitted assets
being $ 20 600,260,

It . highly probable that Mr. McCall's constitu-
tion: ! strength had been undermined by many years
of “renous labours and the inevitable anxieties
created by the responsibilities of conducting so vast
an cnterprize as the New York Life.

I1 investigation of the New York Legislative
Comm'ttee accompanied by the virulent attacks of
a section of the press are said to have worried him
so «rously as to have injured his health and
aggrvated the physical ailment which nroved fatal.

'CHRONICLE.

UNION LIFE ASSURANCE COMPANY.

The Union Life made a considerable advance in
its business last year, despite the adverse conditions
attending life insurance.

The premiums, interest and other receipts amount-
ed to $314,607. The payments for claims and ex-
penses were $246,400, the balance of $68,288 being
added to the amount of net ledger assets on 3ist
December, 1004, $150,464, with other items, raised
the total assets to $234,728.

Against this the insurance reserve stood at $108,-
907, other liabilities $13,780, the balance of $112,-
041 being surplus to policy-holders. The assets are
greater by 42 p.c. than a year ago.

Of the company’s business 88 p.c. is on the indus-
trial plan. The whole business 1s on a non-partici-
pating basis, which avoids the conditions created by
deferred dividends.

-

LONDON LIFE INSURANCE COMPANY.

The 31st annual report of the London Life
evidences gratifying progress having been made in
the year 1g0s. There were 15,532 applications for
insurance accepted ;}nd policies issued covering $2,-
360,000. The premium receints were $384,142, and
from interest $00873 making the total income
$475,015 which is $45,188 in excess of previous
year. For death claims, matured endowments, sur-
rendered policies, and cash profits, the sum of $00,-
770, was paid. being an increase of $323 over year
1GO4.

The insurance in force on 31st December last,
after deducting all re-insurances, amounted to $0,-
n?,ooo. under 4,781 ordinary, and 55624 industrial
policies. The increases last year were 3,572 policies,
and $912,704 insurance.

Exclusive of subscribed but uncalled capital the
assets amounted to $1,866.425, an increase for year
of $223,241. The entire liabilities of the company
under existing policies and in other respects amount
to $1,755,277, and the surplus on policy-holders’
account exclusive of uncalled but subscribed cap-
ital is on the company’s standard, $111,148, and
after deducting paid-up capital, there remains a net
surplus over all liabilities and capita’ of $61,148,
the increase in 1005 having been $10,657. In re-
gard to the surplus the actuary reports, “If the re-
serves were computed strictly”in accordance with
the Government requirements and no special pro-
vision made for unopportioned profits made, the
surplus on policy-holders’ account would be $220-
000 instead of $110.000."

Mr. John G. Richter, FAS, the manager and
secretary, who is an able and prudent underwriter,
is gradually building up the business and th
strength of the London Life Insurance Company,
which has every prospect of continuous growth in
extent and financial stability.

D

MONTREAL INSURANCE INSTITUTE.

The monthly meeting of above Institute was held
on 20th inst, when Mr. S. P. Stearns, president, was
i the chair.

Mr. McKay, of the Sun Life, read a paper on
“Life Insurance Advertising,” in the course of which
he said that the millions of dollars spent annually
for advertising spuce is a well directed and success-
ful business effort. Proper advertising he believed
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could sell anything. Agents state that to them it
is a great advantage in their canvass, 1. the com-
pany they represent is known through the medium
of advertising. which enables the record of a com-
pany to be made familiar to every one.

Mr. Stark, of the Accident & Guarantee Com-
pany, of Canada, read a very able paper on “Casu-
alty Insurance.”

A hearty vote of thanks was accorded tg the con-
tributors of the above interesting papers.

L ewe
EMPLOYERS' LIABILITY ASSURANCE
CORPORATION.

We understand that the Employers' Liability
Assurance Corporation, of London, England, has
withdrawn from the Canadian Accident

Under-
writers’ Association,

SR

PROMINENT TOPICS.

A CIRCULAR FROM THE SUPERINTENDENT OF IN-
SURANCE has been sent to the msurance managers
of which the following is a copy
Sir:

By direction of the Honourable the Min‘ster of
Finance, 1 have the honour to request that you will
be good enough to furnish me with a schedule giv-
ing the name of each of the directors, officers, and
agents of the above mentioned company whose
remuneration from the company in respect to its life
business for the year 1905, exclusive of travelling
and other incidental expenses. was equal or in ex-
cess of $2,000, specifying the amounts chargeable
under cach of the several headings of fees. salary,
commission, ¢tc., which in the case of each such
director, officer or agent make up his whole remn-
neration in respect of said life business.  Kindly
state also separately the sum paid to each for tra-
velling or other incidental expenses.  The schedule
may be conveniently made in the form hereto an-
nexed ; and should include under separate headings
the remuneration of officials of the company resident
in Canada, in respect of its Canadian business and
likewise that of officials of the home office in respect
of its general business

The Minister is aware that such a return is not
required by the Statute, but in view of the current
discussion of insurance questions he thinks the pub-
lication of the in{ormation in the official report
would serve a useful purpose.

(Signed), W. FITZGERALD,
Supt. of Insurance.
DR

DOMINION COAL COMPANY.—The report uf the
above company for 1905 gives the output of the
year as 3,187,657 tons as against 3,023,522 tons in
1004. The net earnings from mines. steamers, stores,
etc, were $1,573,832, as compared with $1,620,475
In previous year

+h.- general business of the company during 1005
is stated to have been well up to the standard of
1004, but the largely increased requirements of the
Dominion Iron & Steel Company necessitated an
increased output from the mines, and as the contract
with that company is not at present a remunerative
one, the average nrice realized from _ales in 100§
was consequently less than in 1004, The decrease
in net earnings shown above would, however, have
been greater but that the operating expenses, out-

side actual cost of mining, were considerally re.
duced. :

The shareholders in May last, gave their a; roval
to a scheme for the re-arrangement and conolida.
tion of the indebtedness of the company, the maig
features of which were the substitution of i 1ssue
of $5.000,000 5 pc. bonds in place of the oistand-
ing $2435000 6 pe. bonds, and  $2,380,000 Time
Notes: and the substitution of an 1ssue of $3000,
000 7 pc. preferred stock in place of a like amount
of 8 pc. preferred stock.  These changes, which,
besides other advantages, will effect a large saving
in fixed charges, nm‘cesil:\t'vd a considerable outlay
in premiums on old secyrities redecmed and other
expenses, which amount the directors have wnitten
off from the general surplus.

PO

OPENING OF BRITISH PARLIAMENT. -On 1gth
inst.. His Majestv King Edward VII. opened Par.
liament in person. The speech from the Throne
alluded to the Algeciras Conference, the Anglo-
Japanese treaty, the sitvation in _ﬂu' Transvaal, the
Colonial Conference, the Education Act, with ally-
cions to trade disputes, election abuses and the
Government of Treland. The King's remarks on the
latter question seem to f‘ll’(‘\]l‘l(l“\\“ some form ._,f
local celf-government which as the Speech said will
embrace, “a plan for improving and effecting econo-
mies in the system of Government for Ireland, and
for introducing thereinto means for associating the
people with the conduct of Irish affairs’

Speeches from the Throne often give indication
rather of what legislation the Cabin. wonld like
to see cffected than of what will be introduced by
them. The debates promise to be unusually lively
this Session. .

- - - -

THE MONTREAL STREET RAILWAY is ren rted to
have purchased the Terminal line from this city to
Bout-de-I'lle.  The new capital proposed to be call-
ed up will be applied to effect other extensions of
the system by which the whole Tsland of Montreal
will be covered with the lines of the Street Railway
Company, and connection made with St. Anns and
other suburban places.

. - . -

THE CANADIAN BANK OF COMMERCE has taken
over the Me-chants Bank of Prince Edward Island,
which has six branches. The capital is $34407%
reserve fund $206.000, denosits, $0o1.113, and cur-
rent loans and discounts $1,651,107. The people of
Prince Edward Island are to he congratulated on
having branches of the second largest bank in Can-
ada established in their midst

« o .

THE WESTERN [.OAN & TRUST COMPANY, Ottawa,
will apply neéxt Session of Parliament for powerto
lend money on, purchase of, or invest in mortgage
debentures, bank stocks or other securities and to
act as executor, guardian. trustee for the manage
ment of estates, the collection of all kinds of secw
rities, and power to liquidate and carry on for
purpose of liquidation the business of any other
company or individnal.

e o .

GRAND TRUNK PACIFIC TERMINUS.—The name of
the place at which the terminus of the Grand Trusk
Pacific will be placed has been decided to be
“Prince Rupert” For suggesting this title a
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mipeg lady has been awarded the prize of $250.
Th- nme, “Prince Rupert” is best known as that u_f
the dashing soldier who, in 1642, initiated the civil
+lich ended in the execution of Charles I, and

wal

cetab hment of a  Republic in England. To
Prince Rupert a charter was given by (Charles I1. to
trad - with Indians n the Northwest, hence a vast
arca. vow part of Canada, was long known as
“Rupert’s Land.” The name 1s a trifle, the main
point is, will the terminus prove satisfactory for the
t-sffic and for making connection with a shipping

line on the Pacific ocean?
8 % v . ®

Ralway CONSTRUCTION IN CANADA.— According

{0 a recent official report the schemes of raillway
conatruction in Canada, which will require from
three 1o five years for its completion, are expected
to reach a total of 7.344 miles. The mileage and
ctimated cost of construction, in English equiva-
lents are distributed as follows: Canadian Paci-
fic 1,844 miles, costing $41,050,000; Canadian
Nor n 1280 miles, costing $20 000,000 Grand
Trunk Pacific, 3,720 miles, costing  $10,160,000;
Grand Trunk, 200 miles, costing $4 100,000; North
ern Pacific 300 miles. cost'ng $0,000,000.  The work
proj-cted n the above programme together with that

included in the electric railway projects which are
expectod to be undertaken, will necessitate about
100000 tons of 8o b, rails in the next four years,
and in addition 300,000 to 400,000 tons of iron and
ecl for car and locomotive building, switches,
trestles, and bridges. It is further estimated that
in the present year Canadian railways will require
oves 100000 tons of bridge material for renewing
and strengthening bridges, the Grand Trunk Rail-
wav alone needing for this purpose 30,000 tons.

All th se actwities will contribute largely to the
prosperity of the iron and steel enterprises at the Soo
and Sydnev

% % %

Gravnh TRUNK PACIFIC RAILWAY.—Tenders are
invited for the following works on the G. T. P. Rail-
way to he sent to the Commissioners of “The Trans-
continental Railway.” Ottawa, on or before 12th
March next, viz, from, at or near Winnipeg, con-
aruction of 245 miles, from near the Quebec Bridge
to a pomt near La Tuque, 150 miles, a steel viaduct
3000 feet long across the Cap Rouge Valley. These
;\- ks are to be completed on or before 1st Septem-
er, 1)07

/
- - - -

SovE LEADING BRITISH NEWSPAPERS are ad-
vicating the sending of a large number of the un-
emploved to Canada. There seems to be a vague
idea prevailing in the Old Country that this coun-
try 1« o<t famishing for lack of labourers. For
what . of werkers the Dominion has opportun
ttic- -coms unknown in Great Britain, nor does there
seem any desire to acquire information on this all
pop ot matter, All the anxiety seems to centre
on g g rid of the unemployed, who are causing
irouble.  The genuine artisans who are out
ol work being mixed up with the army of chrome
idlors tramps, beggars and other “bad subjects” as
the Irench say, make together a formidable mul-
titucde of paupers,

It i well to be quite frank on this question. The
need. the only need of Canada, so far as labour is
conce-ned s for able bodied, industrious, intelligent,
and oroughly steady immigrants, who are ready

ST

to go at once into agricultural employment, and 1f
they have a little capital, to take up land, build a
cottage and work upwards. City bred men unac-
customed to hard physical labour and exposure to
the weather will probably remain “unemployed” if
they are dumped to Canada.

DR

THE OPENING ADDRESS AT INSURANCE CONVEN-
TI0N, held at Chicago this month was delivered by
Hon. Thos. E. Drake, superintendent of insurance,
District of Columbia. He regards the exposures by
the New York Committee as demonstrating the ur-
gent necessity for better insurance laws.

It was felt that in the excitement and unrest pre-
vailing amongst policy-holders and the public in
general, there was great danger that various legis-
latures might adopt drastic measures, be not only
unreasonably burdensome and harmful to insurance
companies, but also injurious to policyholders,

- g @ .

A BILL FOR REGULATION OF INSURANCE 15 to be
introduced and urged in Congress which shall be a
code for the regulation of insurance in the District
of Columbia, but which may be enacted b the
States and Territories; thus making a untform regu-
lation of insurance, at once protective of policy-
holders and fair and just to companies, and avoid-
ing the vexatious and costly burden incident to
differing and often confleting local legislation, the
increased expense of which must be paid by policy-
holders.

It is hoped, also, that such a bill may be framed
as. when enacted, will render impossible such gross
extravagance and misuse of trust funds as have been
shown to exist under present conditions, all of which®
is paid for by an unnecessarily large cost of insur-
ance.

It is belicved that such a bill, if framed with due
care, and presented with the sanction of such a con-
vention as that just held at Chicago, will be enacted
by Congress without substantial amendment; and
that like action will probably follow in most and,
ultimately, in substantially all the States and Ter-
ritories :

“Tis a consummation devoutly to be wished.”

e
QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents, Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Oueries' Column will exercise his
own discretion.

1532.—A. Y. B., Oshawa.—Of the stocks you men-
tion we would prefer Southern Pacific preferred,
Norfolk and Western, or Baltimore and Ohio.
There are several Canadian stocks which offer equi-
valent inducements.

1833 ~D 1 A, Montreal.- The security, so-called,
is a pure speculation and we should not recommend
an investment in it. The particulars given are un-
satisfactory and the directors are unknown.
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MONTREAL STREET RAILWAY COMPANY.

Weather conditions continued very favourable for |
strect car traffic throughout January. The passen- '
ger earnings of the Montreal Street Railway Com- 1
pany, last month, were $236,311 against $201,090 |
a year ago, an increase of $35,215. The miscella- l
neous earnings were less by $221 which brought the |
total carnings to $34,004. The operating expenses
were $158820, an increase of $7,154 over January
1905, which left the net earnings $70,400, being $27,-
840 in excess of 1005, The fixed charges were $37,- |
090, leaving a surplus of $42,300 against $32,524 |
a year ago.

For the current year, from October 1, 1905, to 31st
January, 1900, there 1s a surplus of $238,627 against
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B P.R" closed with 17214 bid, a net loss of 1 full m.."
for the week on transactions involving 3,787 share:. The
earnings for the second week of February show .n in-
crease of $302,000,

. s 8

The trading in Soo Common this week involved 50
thares, which changed hands at 154, and the stock closed
cffered at 1566 with 103 bid.

s s &

The Grand Trunk Railway Company’s earnings for the
second week if February show an increase of $97,647 The
quotation for the third preference stock as compared witha
week ago is as follows:—

A week ngo, T -day

Third Preference ...ovv covan PRPRR SR P ST Ui i

- . s 0

Montreal Street Rallway transactions involved an evea

7,600 shares and the stock advanced to 275, reacting ‘o

, $212,030 for corresponding period 1904-5. 273% bid at the close, a net gain of 3% points for the
1 week. The earnings for the week ending 17th inst, show
R iesioiey an increase of $7221.35 as follows:—

; STOCK EXCHANGE NOTES. ik S Bl

’; Wednesday, p.m, February 21, 1906, ':“::":“f.)' ‘:'70"‘91“,.2(' ’ll:?‘;': lli

1 The unsettled money conditions and nervous stock Tumlzv 7_;-24.46 1,092.22

i market in New York this week has proved a restrain- Wednesday . 6,730.67 * 30.74

] ing influence in the local market. The monetiry situation 1",“"‘“)'. 7-"‘:"."’,‘7 l'"": o
5 the determining factor, and the possibility of further g::::—.’h g b J’?,"l“i" Hu‘m“
stringency has been reflected in prices, The opportunity .D'_c"’.";' N ey i :

\ has been eagerly selzed upon by the bears to depress ; . s 0

8 prices. The situation in New York is so very mixed, it i3 Toronto Rallway closed with 1163 bid, a net loss of

i difficult to give any declded expression of opinion on the | 114 points for the week, and 1,961 shares were traded in

3 Immediate movement of speculation tnere. The condi- | The earnings for the week ending 17th inst, show an in-

i tions prevalling, however, can only be temporary, and our | cpease of $6,60872 as follows:—

own market is only sympathetically governed and 1s o ¥ & %

L | straining towards advance. Such stocks as Montreal Increase,

i Street Rallway, Toronto Railway, and the Dominion Iron Sunday $3,708.20 $ 769.00

securities will probably see a higher level, and the present Monday. . ¢ 1,189.18 1 ?:; 5..':

4 outlook for Canadian stocks is decidedly satisfactory. '&“:;::z'" % .{;';‘;?;‘;'4 -;0(.,;.

3 Ilinols Traction Preferred, which was listed a week ago, Thnndny.'. 7,884,001 H81.08

was the most active security in this week's market, the Friday.... ﬂ.()2f1.16 8:(:’» .’»JE

.; transactions  bringing out almost 14,000 shares. The Saturday ..... b o P 9;4"947 989 U3

1 price had a good advance, and a further gain is confident-

4 ly looked for. C.PR. shows a fair bisiness, but despite Twin City was inactive, the total transactions lhlo‘
the forthcoming new issue and the sustained increases in week involving 525 shares. The stock closed with l,h,
earnings, the price of this security has felt the pressure bid as compared with 118 a week ago. The Mrnlnuj_ for

| from New York, and shows a decline of over a point for the first week of February show an increase of $13.750.

1 the week The limied amount of stocks offering tor RN R T

1 liquidation Is a feature of our market, and although trad- Detroit Railway declined to 98% early in the week re

i Ing has shown a heavier tendency during the last few | covering to 1011, and reacting to 99% bid at the close

! days, a general feeling of optimism prevails. The im- | to-day, a net loss of 13 points for the week, and 1350

: pression that a movement favourable to Montreal Street | shares figured in the week's business. The earnings for

i and Montreal Power is now under way, is steadily gain- | the first week of February, show an increase of $11,635 and

: ing ground, and the undereurrent of sentiment points 0 | for the second ‘week an increase of $16,986,

: higher fizures for both these securities. lLake of ‘he

9. Woods Common, which has been inactive for some time s Sy ki

t past, came into prominence this week and advanced to Huliiax Tram Ggueel in the SRS SRONE W8 the B

: : . tent of 300 shares, and closed with 102 bid,

89% on falrly active buying. While the best price has -y

i not been held the price shows a gain over last week's a8 A it

! quotation Toledo Rallway transactions brought out 1,035 shares,

‘ The rates for call money in Montreal remaln unchang- and the stock closed with 34 bid, a decline of 3 point 01

i ed at 5 per cent, but supplies are somewhat restricted, quotation for the week.

A although the outlook is for easler money in the near AUE. K S

) future. In New York rates showed decided fluctuations Ohio Traction shows a decline, and on transactions of

! to-day, running from 3 per cent to b per cent, the ruling 250 shares sold down to 32, closing with 31 bid, a loss of

t rate being 6 per cent, In London call money was loaning | 1% points for the week.

i to-day at 4 per cent, -0 % ¥

t The quotations for money at continental points are as Illinols Traction Preferred was the most active stock

follows —

in this week's market, and advanced to 101%, closing witd
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99% Uil a net gain of 1 full point for ahe week, and 13,754
shares changed hands,

There were no €ales in Havana Common, and the stock
osed with a nominal quotation of 35 bid. In the Pre-
ferred <ock 175 shares were dealt in, and the closing vid
was 80 as compared with 83 a week ago. The last sales
were mide at 83,

R & O was traded in to the extent of 450 shares anl
cosed with 82 bid, a decline of 1 point from last week's
closing quotation

e »

Mackay Common shows a fu'ther decnne, closing with
5814 bid, a loss of 2% points on quotation for the wees
on transactions of 450 shares. The trading in the Pre-
forred stock brought out 407 shares, and the closing bid
was T3'.

. T RE L

Montreal Power has seen an up and down market, clos-
ing with 9214 bid, a net lose for the week of 1 point, and
1,640 shares came out.

- - . .

Dominion 1ron Common closed with 303 bid, a decline
ol 11, points for the week on sales of 4913 shares, The
Preferred stock declined to 79, recovering to 81%, and
Cosing with 801% bid, a net loss of 2% points for the
week on a total business of 828 share. The tranactions
in the Bonds brought out $51,000, and the closing bit
was 85, a decline of 1 full point on quotation for the
'\"'l'k

. e e .

Dominion Coal Common declined to 8 bid, a losss of
% points from last week's closing quotation, and 72
shares we'e dealt in. The Preferred stock closed with 120
Uid, and 10 shares sold at 121, There wera no transac-
tious in the bonds which closed offered at 102% with 1M
bid

- - - .

Nova S otla Steel Common, which recently had a shaip
wvance, declined to 64%, and closed with 65 bid, a net
loss of 31y points from last wezk's closing quotation, The
total business involved 1,150 shares. The Preferred stock
closed with 118 bid, and 20 sh2res changed hands at 129
1o the Bonds $650u, changed hands, the price ruling
ground 1i6lg

There was only one transaction in Montreal Cotton, 1
shares changing hands et 128, while the stock closed wi'h
127 bl unchanged from a week ago,

Dominion Textile Preferred on sales of 83 shares clos-
ed with 105 bid, unchang2d from a week ago. The clos-
nE quotations for the Bonds were as follows:—Series “A"
9, UBT w0 C" 99, “D” 9%

- - - .

Lak the Woods Common advanced to 99%, anl
dosed oreod at 94 with 9214 bid, and 13562 shares were
ealt wing the week. There were no transactions 'n
the Prforred stock nor in the Bonds

The s one sale of Laurentide Proferred, 25 sharas

chang ands at 110%  while 100 shares of the Common
were I at 100,

- -

Per cent.
Call money in Montreal.......cooivviviiiiirines B

Cull money in New York. 5
Call money n London... 4
Bunk of Kngland rate....... 4
Counolds coeeeesoses sassvecse 90
Demand Sterling . oove covnnnn ITTIE
60 dave’ Bight Sterling. ..t cosvveeeiiscnionnieees 9§

L
Thursday, p.m., February 22, 1906
The New York market to-day was closed, the holiday
being Washington's Birthday. Our own market was de-
cidedly strong, Montreal Street and Toronto Rallway
being the leading features, The former sold up to 276%
and closed offered at 276 with 275% bid. Toronto Rall-
way opened at 117 and advanced to 121. The last sales
were made at 120%, and the ‘stock closed offered at 121
with 1207% bid. The general market was firm, and a
complete list of the day's transactions will be found be-
low.
. s s

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 22, 1406,
MORNING BOARD.,

No. of ) Price. :o. ot : Price.
300 CPR....ovvonnes 173K 75 Toronto Ry........

25 R. & O... 82% | 75 *

. MM @

so “ 81” | 10 “

gy " . 83 | 1 *

150 Detroit .. 99¥ | 200
125 Toledo ... oovveee 3408 | 10 -
200 Mexican s 98l lg ™

236 Street ...uvv | 200 “
A | oo
153 » | 1270 *
25 - ‘ o ¢
e 1 ~
5 -
2t | 12
e~ [ 12
;- L | o
- - .
1co ‘" ‘ 500 “
25 “ 15 “ =
5 Power | szo linois Pld .. ¥
20 ” b cesese 99
e ~ PP |
;2 = 1 ”; “« lggx
25 lron esssnsecee 30N | 150 ¢ vees 100
25 Lawrentide P ..., 111 $10,000 Mex Elec. B'ds., 81%
125 Mackay P ...... 74% 0,000 “ cssvss - BEDR

1y B. C. Packers .... 734 6,000 o sese s
100 Lk. of Woods ..., 94 | $1,000 lron Bds eves 88
1 Bark of Montreal 2564 *
AFIRRNOON HOAKD,

25 C.P.R..coecnanane 1734 2 Toronto Ry, ... 120

10 . 1734 175 “ 1204
23 ” seeses 173 100 o 1204
50 s 1724 150 o1 12054
1o Twin City ... 17 350 o 120%
140 Min is PAA. . o 100 “ 120 5
50 Street . .- 27§ 100 o . 120
220 “ seee 378 100 Ogilvie Pf1 123
175 oy cesenees 3353 100 . eesevees 123
so Detroit vess 99% 700 North West Lands 450
N veee 100 2§ Iron Pld.eee..eee B0

120% 10 Bk, of Commerce.. 1¥o
120% | 15 Toledo..eer sove. 34%
120 g = eenees 3N

+5 Torento Ry ......
125 - .
170 -

10 " 120% 5 e sesesses 34N
475 el . 120 \ 30 Havana Com ,... 30
a5 5 . 1 g% | o5 lon Com sesennns 30K
175 » 120 | 25 Poweriiiiiiiinnn 93
| . 120§ | 200 Mexican veee 6
1o ¢ 120% | 6 Merchants Bk ,... 16
25 “ TRy lloK

e g . e
o

e T e
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways,up to the most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

GRAND TRUNK RAILWAY,
Year to date. 1904. 1905 1906. Increase:
Jan. 3t..  $2,233,378  $2,556,340  $2,896,430  $340,099
Week ending. 1904. 1905. 1906, Increase
Jan. 7.. 509,105 580, 613,954 32,988

4.0 §72,267 612,601 652,098 49,39

at.. 23,681 628,134 675,257 47,123

3t.. 21,449 853,541 954,230 101,689

CANADIAN PACIFIC RAILWAY
Year to date, 1904, 1905, 19¢6, Increase
Jan, 31.e.... $2,896,000  $3,246,000 $4,409,000 $1,163,000
Gross TRAFFIC EARNINGS
Week ending 1904. 1905, 1906, Increase
Feb, 7.eeeee 615,000 755,800 1,033,000 278,0%
14.0enee 544,000 706,000 1,008,000 302,000
Nt Trarric EARNINGS,
Month, 1903. 1904 . 1905. Inc,
so-ZSu $357,652  $422,668 #65,010
742,740 2,541 302,171 219,606
1,258,564 850,854 1,182,827 331,973
1,493,173 412,533 119,273
1,3 i.m 1,391,565 3,630
1,246,055 1,449,941 -0
1,318,527 1,449 652 1,637,778 188,126
August ..ovueese 1,434,102 1,527,930 1,791,646 263,716
September ..uee 1,202,266 1,268,808 1,776,010 507,202
October ....ee .o 1,654,027 1,566,114 2,374,071 707,957
November ..veee 1,477,981 "“9'56729 2,361,311 691,736
December ....0o 1,581,145 1,602, 2,346,583 683,914
Total ...... 15,708,709 13,689 804
CANADIAN NORTHERN RAILWAY,
Gross TRAFFIC EARNINGS,

}-Iy 1st, 1903 to ]-ly Ist,1904 t0 Increase

une 30, 1904 une 30, 190§

$3,124,800 $3,871,800 $747,000

Week ending. 1904, 1905, 1906 Increase

Feb, Jeevens 40,400 48,100 65,700 17,600

14 oeee 42,300 50,900 79,500 28,600
DuLuTH, SOUTH SHORE & ATLANTIC,

Week ending. 1904, 1905, 1906,  Increase
Febh Joeeene 36,575 43,566 48,824 5,258
MONTEEAL STRERT RAILWAY,

Month, 1904, 1905, 1906, Increase
January... § 182,386  § 201,096 $ 236,124 35,028
February.. 167,023 184,132
March, . 183,689 206,725
Apil ... 184,905 200,910
May .ooue 217,341 232,999

UDC.ovnee 229,56% 244,136
) AETTTT n’i:ly 254,097
226,764 257,403

ber. 216,39§ 244,585

“es 219,633 246,600
November, 01,147 228,601
December. 208 428 234,710

Week ending. 1904, 1975, 1906, Increase
Feb. Jeeseen 39,568 45,995 52,308 6,313

U TP 40,992 44,924
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TORONTO STREET RAILWAY,

Moath. 1904 . 1908, 19¢6, Incrense
aouary. .. o |$ |z&.360 s lgo. 7o, $ 236,129  F39159
shroary,. 168,004 185,377
weh ... 183,643 207,014

April, .uee 183,763 201,317

May..oees 198,337 225,768

Juve., .40 207,482 231,140

July. eeas 211,356 238,805

August,, . 217,887 250,880

September 246,862 282,572

October.., 202,344 230,295

November, 198,150 220,804

December, 13,662 241,4%9

. Week ending. 1004, 1905, 1906 Tne,

Feb, 7.0000s 42,823 45,039 5,113 6,014
14.00000 41,789 45,410 51,277 5,858

Twin CiTy Rarip TRANSIT COMPANY,

Month, 1904. 1905. 1906, Inc.
January .. $329,354 #3149 459 $405,907 56,438
February 310,180 319,811
March...... 338,580 359,884
April, ..., 333,618 352,729
MaFusoes s 158,344 387,645
June...... 365,897 3%9,120
July.oouns 383,224 432,239
ngun-- L 386,629 420,231
September, 371,476 452,284
O:tober... 365,938 419,019
Novemb r, 352,433 415,461
December, 374,738 435,415

Week ending. 1904, 190§, 19¢6 Ine,
Feb. 7.ceeee 73,729 78,328 92,078 13,750

14ooeens 74,233 78,264 92,712 14,448

HALIFAXx ELrcTRIC TRAMWAY CO., LTD,
RailwayReceipts,

Month, 1904. 1908, 1906, Inc,
January.. 10,677 $10,256 $11,733 477
February, 9,804 7,186
March ... 11,152 9,322 |
April .. 11,145 10,516 J‘
May..... 12,074 |
June..... 14,051 12,796
July.ese o 17,528 17,284
August... 17,402 17,754
September 17,862 18,669
October. .. 12,434 12,833 |
November 11,085 11,414 |
December 12,163 12,642 |

Week ending. 1904, 1905, 1906, Ine,
Feb, Teevens 2,441 2,108 2,590 L

7 P 2,442 2,087 2,667 [

|
\
Lighting Receipts.
1904 190 1906 Ine,
{'n.my.. $ 16,317 $ 15,667 $ 16,213 “h
ebruary, 14,227 14,180
March . ... 12,718 12,719 |
12,116 11,964 |
9,756 |
8,908 l.zos |
8,953 8,053 |
9,596 9,619 |
1,720 11,9% ‘
14,209 14,290
16,273 16,50)
17,684 18,542
Derroir UNiTep RALwaY,
Week ending 190§ 1906 Increae.
Feb, 7.eveee 74,360 85,905 11,638
Tqecsoos 72,476 89,462 16,98
Havana Erecreic Raiway Co,
Week ending 190§ 1916, Increace.
33,208 39,188 5,98
37,548 40,410 3088
34409 40,450 6041




The Manufacturers Life Insurance Company

Statement for the Year ending 31st December, 1905 TR

In submitting the Nineteenth Annual Report your Directors have once more the pleasure of announcing
that all previous achievements in the Company’s history have been surpassed. This will be readily seen from the
following comparison of the principal items with the corresponding figures of 1904, which in turn showed large

increases over those of any previous year:— A b

Itewm, 1004, 1905 INCREASE,
Amount of proposals received .. .. $ 7.834749.00 $ 8.566,355.00 $ 731,606.00
Amount. of policies issued .. .. .. 7,107,148.00 7.677,274.00 570,126.00
Number of policies in force .. .. 27.739 30,305 2,666
Assurances in force .. A £37,668,468.00 $42,270,272.00 $ 4,601,804.00
First Year Premiums .. .. .. .. 274,009 95 309,907.97 35,608.02
Renewal premiums and single pre-

I R R R 1,164,749.33 1,357,486.26 192,736 93
Interest and rents .. .. .. .. .. 237,759 88 283,813.47 46,063.59
Total income .. .. .. .. i e 1,669,107.70 1,945,840.31 286,732.61
I'ayments to policy-holders .. .. 339,591 26 468.687.21 128,995 95
ARBORE is aaio vt we. % 44 B vw e 6,112,344 57 7,189,681.66 1,077,337.09
Present value of all future obliga-

tions to policy-holders (Reserve,

Government Standard).. .. .. 5,25656,077.00 6,201,905.00 946,828.00
Surplus on policy-holders’ account 771.869.12 906,912.64 135,043.52

The net results as far as€ policy-holders are concerned are that out of a total net income of $1.94584031, the
sum of $468,687.21 has been paid them in cash, £946,828 00 has been laid by according to Government re-
quirements, to provide for policy-holders’ future claims, and $135,04352 has been added to the surplus from which
profits on policies are payable—a total of over One Million and a Half Dollars either paid to, or saved for policy-
holders

Appended hereto is the Cash Account and Balance Sheet duly audited, and also a list of the Assets in detail.

We need say nothing about the excellent quality of thege Assets more than to point out that on the 31st of De-
cember the overdue inlerest (6,696.68), much of which was naturally in course of transmission, represented about
seven and one half days' interest on the invested assets. The Death Claims falling in during the year amounted
1o 31041037 and were in each sec.ion considerably below the expectation. The deat rate in the Absiainer's Section
was, as heretofore, been exceptionably favourable,

. W. Ross, J. F. Juxkin,
President. Managing Director

BALANCE SHEET

LIABILITIES. ASSETS,
1005, 1005,
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Policy Resorves (Government Standard) .. § 6,201,905.00  Municipal Debentures, Bonds and Stocks .. $ 4,177,786.86

Profits Declared and Unpadd .. .. .. ..

278658 Government Cash Deposits (bearing interest)  123,031.10

Death Claims Awaiting Proof .. .... .. .. 4650867  Loans on Debentures, Bonds and Stocks .. 251,788.76
Other Liabilities to Policy-holders .. .. .. 26.441.17  Mortgages on Real Estate .. .. .. .. .. .. 1386287085
All Other Liabilities .. .. .. oo oo oo on e 512760  Ruilding Site &t COBL .. .. +v +0 oo oo o0 +o  107,522.30
Other Real Estate .. .. .. oo oo o0 o0 on on 8,467.19
Total Liabilitien .o b ve b2108 aer by 6,282,769.02  Toans on Pollcles .. .. .. .. <o o oo e 612,736.98
Surplus (including Capital Stock pald up Lifo ROVOXSIOUS .. .o oo oo oo ov as ss o 2,186.00
$I00000 o0 o0 0o o ss e ee we s 0o e 90691264 (Office Furniture .. .. .. .. .0 e 311.650.;8
tten off.. .. .. .. . 486676
Less wri of 6.904.08
Interest Due .. .. .. -y vo. B ‘sggsogg
Interest and Rents Accrued.. .. .. 805, '
90,601.6%
Net Premiums outstanding and delllerred, Ilmn
cost of collection. (Reserve thereon in-
ciuded in Liabilities. . et ik 332,956.68

Cash on Hand and in Banks .. .. .. .. ..  123,081.24

ve ee .. 4e . $7,180,68166 Total .. ++ oo o0 se oo se s on .. $7,180,681.66
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STOCK LIST
Reported for Tux CunoxicLe by R. Wilson-8mith & Co,, 160 8t Jamee Street, Montreal.
conocud to Fobmnry 2ist, |000. P.M.
— - = = = g = -
pram Par lloun:o | l’n'nnuo‘m
Jlosing cent. on ital Caplital Reserve of Rest vidend
BANKS. rices or | J0S i et paidup, | Fund. | topaid up | for last Whan Uividess
st wale. | 0 UED | &t present ‘ e e e Capital.p (balf year bayable,
- i | —
A!'i‘i:d ,H.Ig ’l“ Per Cent. ul~ Per 'l)nl
Britieh North Amerioa ... ...oeovee 2 2 ¥ April
Oanadian Bank of om-mm Tl s s0 0 45.00 RRE Lo f:::
Of"nlhnol()uwh l 100 e e
Dominion . ..... cee 280 5 364 10.66 3| Jan April Juy etoter
le 'l‘o'nhlpl o182 . 100 1170 60.00 4 January y
Hami) 100 100,00 5 J
m::mw-.. XD 1310 100 457 60.00 8 ,:”
Nom- Bank Olblllllll 100 ed2ngas As &
m X0 20 100 400 100.00 5 June
IA “o ‘Nationale e e 80 . 33.33 3 May
Maorehants Bank of P . l 86 02 4 January »
Morchants Bank of 110 66.66 3 June Tecenber
Metropolitan Bank 100,00 4 Tonty
Molsons . ... ... 440 100.00 13
Montres) XD, .. L 42 ) quc:z
Now Bronswlok ... ocov covvs connsf oo 160,00 ] 3
Nova Seotis v 285 38 168 00 £ Pl
Oatano . ... 131 43.83 ) Dero
Oitawa vee 391 100.00 4 o
People's Bankof N K., 722 4 J
Provinelal Bank of O ada . |‘ e I, nnr:“ f July
82 3 v
280 356 100.00 ‘ T
£ b6 3250 1§4* F.llunl))lly.\n_;l tNov
. 100 00 5 June Decomber
12.80 3| Apr Getete
34 ..| ‘:g : February Avgw
1 u 110,00 b o ldees v,
. . 100 34 86
185 % | 80 43 I :‘ 'm:‘"’ D-e‘-i-
W 18| 100 48 39 u8 l’ Febraary J'-
l 100 e 2 April Octover Oetir
‘x
MISCRLLANEOUS STOOKS. |
Hell Tel . 185, 100 609 7,975,100 |  7.916980 135,607 25,63 v Jan Aprii July vt
Oan. ( 6| 100 2,700,000) 2,700,000 .. ... .
Oanads " 100 1,475,000 1,475,000, 265,000 [ Jnnry July,
e :z 3461 101:400,000 | 101,420,000 PR ".l“ 3:1 A(.Tn'n ~
s ) Jduly
Detrolt Klsetrio St | t0e | 495 | iememe| 1SN0 -nereee: y' | March wuse et Dee
Dominion Coal Preferred | w0 | &7 8y | Jawuary, July
do mon 100 oo + L arauisunernarervis siiien -
Domiulon Textile Vo Com . 100 | iy e
PLa. 107 1% 1.0 660 13* | Jan, April July October
Dom, Iron & Steel Oom. 80§  30i1  tes o Y P
do Pra.. 81 80y 10 | HA
Duluth 8. 8. & Atlantle. T B | PR RS,
do P W 100 . | . "
Halifax Tramway Oo, w0 e 100 | 1§ Jan. April July Ocobe
Intercuionial Coal Uo w0 100 " ‘e eO08e . 90s0s0 000 U
Preferred, .. | 100 x 10 7 00 % Tsnuary
Laurentide Paper Co,. ... coovinnis 100 9 100 600 3 February August
o e S R | | |
Lake w i Com . . .. i 2 2,00000M .uoreess 1 Janu July
do. Pd. ¢ 100 i3 Y vy he Warch, June. Seph N
Mackny Companies Com .......... Wh o BsH 100 3 50,000,000 1 .lnnum Jduly
do PR ... ... 4 @ l 1w 540 * 000,000 | 1" Jan, April July Qetober
Mexican Light & Power Co, ..., L 100 12,000,00 12,000,0 u‘: __________ <y K
Minn. 8L Faul & S.3.M R 15 100 248 L0 000 | 4, 00000/ S . 2 January July
do Pta.. .. 2 10 7,000,000 7000 0| 3 o son
Montreal Cotton Lo. 1m0 127 w 58 3.0 00,008 1% Maich Jure Set, b
Montreal Light Mt A Wip Wyl 40 17,000 000 - Febh. Mav Aucust Now
Montreal Steel Work, l'u m 100 517 ',,o,.,.. 0y umh June w« nu.
do do Com ey 100 6 39 700,000 138 | oo vaneiee
Montreal Street Rallway ... 2y Ny b0 406 B 1 Feb, May August Ne
Montreal Telegrapb . | FLU L3 “ e Z:z: u" 2 Jan. April July e
Novib- “-:t Land, Oom . eeee 400 ‘ﬂ . e ‘nh"" ’ aoe o
. o M .
N, SeotiaStee! & Ooal Co, Com . 6! @ 100 :‘S"&.‘ 18,00 o e
do P ... 12 In| 10 658 1,080,000 ¥ 2 Jan. April Jone Oe ot
o‘nvlcﬂ-\nluloo«n R - ’e 100 stee 1 sognd
Ptd. XD, | 130 126 100 b3 ,"::2. o o 1ye | Jun. April ,m,
Richellou OUIL Nav. Oo. .., [ B ™ 218200 Py o )
St John Btreet n o L] 707 N T M0 43,10 7.98 E J Decen !

Ry & 3y M 100 6 8 12,000,000 | 12,000,000 A May.  Noven m«
Torouto Street ns el e 5 08 700000 | 700000 167502, 2250 1 | Jden Apri ouy O
! rinided Kleotrie Ry .. ‘0 526 1,200,000 032,000 ... 1j¢ | Jan, April July Ocioke
Twia Gy & '“'“""‘-' {00 100 LBt O'r.ll.ﬂo u.'uum 2,160500| 1440 1fe | Pob. Muy ‘Augam ¥

Preferred 170 000 30w, e | ee. Mareh 1, S

w indsor IM.I aabt 100 761 lw' “ 4 WMay Noven e
Winuipeg Eleotric Kallway 0 100 250 4,00 000 ..:.f.,'.l e | Iau Apriloouly Uctober
: —_—

. Sy R RN ’ ,
wQuarerly. tBouus of per eeut. YPrice per Share, §Anuual, mmmmuammmu.m
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Home Life Association of Canada

The annnal meeting of the Home Life Association of Canada was held at the office of the Home Life, Home Life
Building. Toronto, on Tuesday, Feb. 13, 1906, at 11 o'clock a.m.

The

<tatement presented by the Company to the Sharcholders was a most satisfactory one.
11 total insnrance in foree at the close of the year was 86,161,017, an increase of nearly 82,600,000 over
tlhe previons year, after allowing for lapses and surrenders

The Cash Premium Income shows an increase of 27 per cent. over 1904, while 1904 showed a gain of 8 per
3 I

cent. over the preceding vear.

The interest earning power of the Company in 1904 amounted to 815,816.57, as®against $26,645.16 in 1905,
The Legal Reserve had increasediirom $3084,634.18 in 1904 to $602,019.73 in 1905.
The assets for the protection of poliey~holders now amounnt to $1,5634,4056.37, while the total insurance in

force amonnts to $6,161,017.

On the 31st of December, 1904, the net Ledger Assets of the Home Life Association amounted to $467,593.46,
while in 1905 they amounted to $668,073.65, a very gratifying increase,
The investments of the Company are of an excellent character and were snbmitted to the Shareholders for inspection.

The Reserve and Surplug ambunted to $751

37, while the Capital snbseribed for the seenrity of policy-holders amounts

10 §782.000. The totul assets for the security of policy-holders anounted to $1,534 505.37.

The iollowing Directors were elected for the ensuing vear :—

Hon. J. k. Stratton, Toronto

J. K. MeCuteheon, Esq., Toronto

Prof. J. I, Tufts, Wolfeville,

Rev. W Briggs, D.D,, Toronto E. L. Goold, Esq , Brantford N.S,

John 8. King, Esq., Toronto

LONDON LETTER,
London, England, February 10, 1906.
FiINANCE.

The declaration of the half yearly dividends on the
§lock of the leading British railways has produced some
lmproved distributions, and coming as these do at about
the same time as the publication of our record external
commerce figures for January, they serve to inspire peo-
ple generally with the hope of better times. The follow-
ing table speaks for itself, only the principal lines are
aken and the dividends and balance forward as at the
nd of the half year to 31st December, 1905, last are con-
trasted with the figures for the corresponding period «f
1606,

Onn the whole it may be said that showing is favour-
ble. Out of a total of 26 companies, 12 declare increased
ates and seven pay the same as last time, of course the
eduction in Metropolitan is accounted for by the ex-
nse of the transition from steam locomotive to electric
ractlon an exp nse which will be amply compensated
orinthe futire. 1t looks, therefore, as though after years

depression, British raillway stocks were beginning 10
ove tows od times once more, Here are the princi-
al figures

1904, 1905

Rute  Balanee Rate  Bulonce
eatral Lonlon (eleetric) .,"4«' 31‘37255 "4“. 7'5'5.;'10
reat Eastern.. ., ., ., .. ..4% 391350 b 423,730
reat Northern o aw o e el 238,660 41 238,60
et Western 7 225885 T 234,500

neashire and  Yorkshire. . L.3% 165240 4% 158,550
don and brighton.. .. ..7% 176880 8 153,995
ndon and North Western..6% 422,665 714 465,000
Western.. .. .. .. ..8 169680 8

J 8. Hough, Esq., Winnipeg
George E. Amyot, Esq., Quebee D. W. Karn, Esq., Woodstock
I. W. Boddy, Esq., Portage la J. H. Spencer, Esq., Medicine Hat, James J. Warren, Esq., Toronto

J. W, Lyon, Esq , Guelph
James L. Hughes, Esq., Toronto

I'rairie, Man, N.W.T. Rev. A, L. Gee, Brantford
The following Advigory Directors were elected :—
Hon. ). W. Longley, Halifax Thomas McCaffrey, Esq., Vancouver, Ashmore Kennedy, Esq., Winnipeg
Dr. J. R. Inch, Fredericton, N.B. B.C. H. C. Graham, Esq., Brandon, Man.

At a subsequent meeting of the Board of Directors, Hon. J. R, Stratton was re-elected President, and Rev. Wi,
Briggs, D.D,, and John 8, King, Esq., were re-elected Vice-Presidents,

Metropolitan (electric).. .. ..3 06,425 214 57,210
0 R ST | 280,310 314 284,140
North Eastern.. " ..0% 227,685 614 245010
Boutl WEBWBR: . oo oo oo ov ool 25,390 4% 61,750

These figures bear out the evidence of banking and
other statistics as to last year's all round improvemeat.
At the same time the weekly railway traffic estimales
show that the current year i8 improving on the past,

Everybody in the American market here is so overjoy-
ed at the Canadian Pacific new capital bonus in the way
of rights, that the stock is being talked to 200

INSURANCE.

A great deal of attention has been drawn to the ques-
tion of free assurance benefits, and in fact assurance beno-
fits generally by some actions arising owt of a recent
serious railway accident, It was held that the railway
company in paying compensition was entitled to deduct
from the amount warded against it by the jury whatever
sum the bencficiaries had received from insurance com-
panies in compensation for the same accident. Though
absolutely legal and supported by bales of precedenis,
most people regard this as unfair, In one of the recent
actions the heirs of the man who was killed receivel
five thousand dollars from an insurance company; when
the railway company came to pay its compensation to
the same people in respect of the same accident it deduct-
¢d five thousand dollars from the sum added by the jury
to be pald.

Business generally is looking up. Magnificent trade
returns and expanded dividends are having a direct
effect upon the volume of prosperity, end all the com-
panies are starting off the year well. Whatever happen-

150,175 | ed in 1905 Is not going to trouble anybody in 1906,

e e
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NTOCK LIST Continued.
o i ) llnuof"" e -
auat |[ntorest 5 mount b Date of
BONDS, nota- " Where REMARKS,
i Unes |astim | cvimending| 080 . Foomc
Oommereial Cable Coupon. L 4 1Jdan. 14pl,
e R agistered % 4 |} ewesnee| {15305 10 {NowYork or London. ...cee voe {190n., g00r.
an, Oolored Ootton 0o.....ve. " ] 2,000,000 | 2 Apl. 2 Oet.| Bank of Montreal, Montreal...... 24Apl., 1902, .
‘. - pgriiecsesns IO s 200,000 | 1May 1 Nov./Merohants Bauk of Oan., Montreal 1 May, 19017,
Bell Telophone 0o ..... 106 s 2,000,000 | 1 Apl. 1 Oet, |Bankof Montreal, Montreal......| 1 ?l.. 1936,
Dominion Qoal Co. . 4 B [ 2,433,000 | 1 Meh, 1 Bank of Montreal, Montreal 1 Moh,,1913.. | Redeemable st 14
MNamnion Oatton ) “ AR, 1 Jan 1 Jaly 1Jan,, 1918, [Redocmable ot i
Dominion Textile Co Serles A e . .|Redecmable at 1
do do B o} 6 .| do 106 after s
do do © " (] e . |Redeemable at g
do do D 004 [} Ty L Redeemaple st 14
Dominton [ron & Steel 00, . ovis ¥ : Bauk of Montreal, Montreal....| 1 July,1929: men:tmu
rued intere
Halitas Tramway 00 oo o 5 Bk, of N.Seotia,, Hal. or Montreal 1 'an,, 1916, . |Redeemable st 1t
(ntereolonial Coal Oo 1084 ] . 1 Apl., 1918..
Lanrentide Pulp ... 108 8 [Tt .
Montmorenoy OMBOD, ..uv wevivinns soniass L] X | N PO
Vontreal Gas Co ... o4 vesas] vosshan ‘ 074 | v [( on 1.aly, 1981,
=onuul Light, Heat and Power 100 4 - Bank of Montreal, Montreal ..... : J:I.y. {: lo't‘in:v’nmolx‘:
ontreal Street Ky, [ ! | h . .| after Jan,
G R ! 00 | 1 e 1 Aup.| | Bankof Montreal, London, ERg.| | Aug. 103 .
" » o 108 4" 1,500,000 1 May 1Nov, v ‘; e "‘!m:.nl'n;.l..i.. 1 May, 1922,
) nion Ban ol
Nova SeotiaSteel & Coal 0o, ...coov|  yon € 2,500,000 | 1Jan 1.July| | of Nova m‘.' Mo't'l or T'r'nto| 1 July, 1981..
Oglivie Floar M1l Co. ..., 16 (] 1,000,000 | 1June 1 Dee (Bank of Montreal, Montreal...... 1 June, 1982, | Redeomablest) ¢
afte
Richelisn & Ont, Nav. Oo, . ' 411,680 | 1 Meh. 1 Bep./Montreal and London............. 1 Moh., 1918.. | Rodsomabie 14
woyal Eleetrie Oo". 4§ £ 180,900 | 1 Apl, 1 Oot.| Bk,of Montreal, Mont’] or Lon Oet,, 1914 . |Redeemablest 14
;‘. Jo.h:ul‘ﬂlny. [ ] gﬂ 1 : ay L‘lo‘v. Bank of Montreal, 8. John, N.B.. : .‘ll b “‘I‘ 5 p.o. redesmably
oron way . 1Jan uly y . rly after
" i “ 2,500,989 |26 Fob. 81 Ang. gmlotmm.m- ...... ot ane et [T Wi
Windsor Hotel ... ... v oous “ 340,000 | 1 Jan. 1 July/Windsor Hotel. Montreal......... 2 Je\y, 1919,
Winnipeg Elec. Street Rallway. ... ] 3,000000 [ 1 Jan. 1 July/Bank of Montreal, Montreal..... an.,
loledo Ry. & LightOo ,..0v vus 5 700,000 | 1 Jan. ssone 1 July, 1912
» - T e . 5 5,186,000 | I Jan, uly, 109, .
¢ . " 13 4,000, 1Jan, 1 July, 1909, .

[FIRE]

Gernan American

Insurance Company
New York

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencies,
MONTREAL.

CAPITAL

$1.500.000

NET SURPLUS

6442674

ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA
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the Company's offices, Monday, February !2, when the following statement was pre- °

Thg Union Lite Assurance Company

FOURTH ANNUAL REPORT

The Fourth Annual Meeting of the Union Life Assurance Company was held at

sented:—

The Directors beg to submit the Fourth Annual Report of the operations of the
Company, being for the year ending December 31, 1905. The results of the past
year have been most satisfactory in every respect,

The Company continues to conduct only a non-participating business, being, it i8
believed, the only Canadian Company transacting insurance exclusively on a pure
stock premium basis. The policy-holders are not charged for profits, and vone are
promised or expected to be paid, Eighty-eight per cent. of the insurance in force is on
the Industrial plan, and, notwithstanding the outlay required to establish Industrial
business, you will be gratified to learn that the business of your Company Is belng
secured at a cost per thousand considerably lower than other Industrial Companles.

The new insurance issued amounted to $6,122 445, under 37,357 policies, the amount
being over £500,000 greater than the best previous year.

The premium income increased by thirty-five per cent. over 1904,

The assets are greater than at the close of the preceding year by forty-two per
cent, b
The insurance in force increased by forty pfer cent. biing $1,000,000 greater than

the gain in 1904,
H. POLLMAN EVANS, President.
Toronto, February 12, 1906,

GENERALIBUSINESS STATEMENT
RECEIPTS.
Net Ledger Assets, Dec. 31, 1904., .. . ve we os +.$150,464 50

Premiums, Interest and other Recelpts.. .. .. .. .. .. .+ .. 314,696 93
; $465,161 4
PAYMENTS.

Claims and EXpenses.. .. .. .s.oee o0 o0 as o0 se ss as .. $246 409 14
Balance Net Ledger Assets, Dec. 81, 1905.. .. 0«0« o oo 218,752 29
—$465,161 43

ASSETS,
Municipal Securities.. .. .. .. . .. 0 oee ee we e e e ..§ 64575 68
Stocks, Bonds and Debentures.. .. .. .. «¢ o0 s se er o 114,753 20
RN BB L s s oy v s ke ey ae e s e e v ae ve - S6AE0 90
Other Lodger ABBOS.. .o o¢ «o oo o0 os oo o0 20 o0 20 o8 o0 3,666 66
OO DU DRDINIR: . ia a5 iv4) us 4v-bs ve op e g8 EE es apL 9w 21,742 75
Net Ledger Assets.. .. .. .. .. .. .« $218,752 20
Furniture and FiXtures.. .. .. .. .. .. oo so a0 oo o0 o0 o8 9,067 54
IRENIE AGTRIE oo vi oo 6oios wa'ne oo sus wa we auas deies. 1,108 88
Outstanding and Deferred Premiums.. .. .. oo o0 o0 oo e 5,745 65
15,975 95
$234,728 24
LIABILITIES.

Reinsurance Reserve, H. M. 3 per cent.. .. .. .. .. .« .. $108 907 00
Premiums Paid in Advance.. . ox A8 an- i D B

Provision for Contingent Liabilitles.. .. .. .. .. .. .. .. .. .. 560317
Claims reported, proofs not completed.. .. .. .. v o0 o0 o0 o 1,620 00
g T e S T . ) L Y
Surplus to polley-holders.. .. .. .. .. <o o0 o ss en we e oan 112,041 10

——$§234,728 24
AUDITORS' CERTIFICATE. ¢

I have duly audited the books of the Union Life Assurance Company, and have
examined the vouchers for the various receipts and payments, and found the same (0
be correct.

1 have also examined the Statement of Liabilities and Assets, together with the
Securities, and find them correct. (Signed)

GEORGE CLAY, Chartered Accountant.

Toronto, February 12, 1906,

The following were elected Directors—Messrs, H. Pollman Evans, Toronto;
George E. Millichamp, M.B, Toronto; Harry Symons, K.C., Toronto; F. G. Hughes,
Galt; Charles J. Harvey, F.1A, New York; G. E. Allen Jones, Quebec; w. H
Carrie, Toronto,

At a subsequent meeting of the Board the following officers were elected:—
President, H. Pollman Evans; Vice-President and Medical Director, George B, Milli-
champ, M.B.; Secretary, Harry Symons, K.C.; Cashier, W. H. Carrie; Consulting Ac-

tuary, Chanles J. Harvey, F.LA,
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The Thirty-first Annual Meeting of the shareholdeis
and Policy-holders of the TLondon Life Insurance Company
wias held at the Company’s new Head Offices, Nos. 422 to
426 Wellington street, London, Canada, February 12, 1906

The Presiden’, Mr. John McClary, occupied the chair, and
there were present a number of Shareholders and Policy-
holders

The notice calling the meeling was read by the Manager
and Secretary, J. G Richter, F. A. 8, after which the
following Report and Financial Statement were sub-
mi ted

THIRTY-FIRST ANNUAL REP'ORT

The Directors of the Company beg to submit Annual
Report and duly auditeq Financial Statement for year
ending December 31, 19

During the year, > applications for
amounting to $2.360,906.50, were accepted and
issued therefor

The net Preminum and Interest receipts of the year were
resoectively $384.142.35 and $£00,873.07, totalling
$475,015.42, an increase of $45,188.79 over the previous
Ve r

The sum of $£0977981 was pald for Death Claims,
Matured Endowments Surrendered Policies and Cash Profits
during the year, an increase of £323 41 over previous year.

The Insurance in force on the Company's books at the
cloge of the year, after deducting all, Re-Insurances
amounted to $9.113.001.31, under 4,781 “Ordinary” and
556 624 “Industrial” polices—an increase of 3,672 polices for
insurance of $912,704.00 for the year.

insurance,
policies

The assets of the Company exclusive of uncallcd but
Subscribed Capital, amount to $1,866,42580, an increase
of $223241.88 for tnhe year. The Company's Inve-iments
are of undoubted character and would in the ac:regate
vield considerably more, if realized on, than the amount
ot which same are taken into account in Fhe Fniancial
Statement.

Tha liabilities of the Company, under existing policies,
and in all other respects, have been provided for in the
most ample manner, the whole amounting to $1.755 27754,
The surplus on policy-holders’ account, exclusive of un-
called but subscribed capital, is on the Company's standard,
111148 26, and efter deducting paid-up capital, there
remains 2 net surplus over all liabilities and capital of
£61.148 26, an increase of $10,657.67 for the year,

The Company's business having outgrown the available
accommodation for rental, it was necessary to purchase i
building for Head Office requirements. The Directors beg
to report thit they purchased building Nos. 422, 424 and
426 Wellington street, this city, which is belng remodellsd
in such manner as will answer the Company's probable
requirements in this connection for many years to come
The contemplated improvements were only partially
completed at the close of the year, and the building wa
taken in o account in the Financial Statement at the con-
servative valueljon of $10,00000, in accordance with its

then state of advancement
JOHN McCLARY,
President
JOHN G. RICHTER, F.AS.
Manager and Secretary

SYNOPSIS OF FINANCIAL STATEMENT
REVENUE | ACCOUNT

Recelipts, Disbursements.
Interest . . T e . ..$90873.07 Paid Policy-holders or S .. s .0 4r o 8 B.TRN
“Ordinary” Preminms e e e ... .. 13788505  Dividends and other Disbursements v - oy 1S5S0
“Industrial” Premiums .. 24625730 Balance to Investment Account .. . 209,42332
$475,015.42 $475,01542
BALANCESHEET.
Assets, Liabilities,
Mortgages, Debentures and  Stocks ..$1,641,259.50  Reserve on policies in force .. .. .. .. .. $1,692,756 00
H. O. Ruilding and all other Investments.. 13291908 Accumulating Profits and Special Reserve 41,530.00

44119 80
48,127.42

Outstanding and Deferred Premiums net

Interest due and accrued

$1,866.425 80

ACTUARY'S REPORT,

In harmony with the practice of the past six years, the
basis npon which the reserve liabilities of the Company
have been computed are as follows: For all business
fssued previcus to January 1, 1900, the interest basis is
four per cent_in both the Industrial and Ordinary Branches;
and for the business issned since that date, the interest
basis is 2 per cent In the Industrial Branch, and 31, per
cent. in the Ordinary Branch. Not only is the basis upon
which the reserves are computed in itself more stringent
than the law requires, but in the details of the valuation,
particularly in the Industrial Branch, reserves are pro-
vided by this Company in a much more comprehensive
manner than fs customary with Companies doing In-
dustrial business. As an example of this, It may be
mentionad that for Whole Life polices the reserve s
provided from date of issue both for infantile and adult
nges. The almost universal practice with Indus rial
Companies s to provide no reserve for the new Whole
Life business for year of issue; and on infantile policies
to provide a reserve only after the insured have reached
the age at which the maximum benefit is attained

In addition to the extra reserve resulting from the
practice of the Company as above indicated, a special
reserve s bel.g accumulated for the purpose of placing
all the old business on a 34 per cent. intorest basis. This

20,992 54
111,148.26

All other Linbilitles .. .. .. .. ..
Surplus on Policy-holders’ Aecount

$1,866,425 80

fund, with the contingent fund, now amounts to $18000

The plan of dealing with accrning but unalloted profits,
which has been followed by this Company for many years
and which has always been one of the distinguishing
characterigics of the Annual Statement, has been con-
tinued; as strict regard being given to the future labil-
ities of the Company in this connection, as %o the
labilities under the guarantees in the polices,

If the reserves were computed strictly fn accordance
with the Government requirements and no special pro-
vision for unapportioned profits made, the surplus on
policy-holders'  account  would be $220,000 instead of

| 111,000, as shown by the statement,

In the case of outstanding and deferred premuims, de
duciion is made for the collections of both remewal and
new premiums. In the latter case, although the bulk of

| the business has been actually paid for, only 60 per cent

of the premium is treated as an asset. If this item woere
taken into account at full face value, as is often done, the
surplrs would be further increased accordingly.

The amount of insurance represented as being In force
i very considerable less than would be the case i all
the Industrial Infantile policies were counted in full benefit
as is the general practice. Since 1900 the policles (ssued
at ages under 10 have been treated as belng in force only
for the amount payable in case of death, and not for the
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maximum amount for which the policy will ultimately be
in benefit  This applies to all plans and necessarily resul's
{n mik'ng the showing in regard to busin .01“ and
in fores <).mh|0rnb|y‘..wr‘ than wonile‘a o Case
were the rdinary methods followed.

It is Jactory to again note the fact that the profits
estimated five years ago have been fully realized,

ED E. REID, ALA, Actuary,

The Pr < dent, Mr. John McClary, in moving the adop-
tion of ‘he Report, waid:

The Dircor's R port and accompanying Financial State-
ment present the year's operations, and the position of the
Company at the close of the year, in such detail as to be
rerdily o mprehended by anyone having even a limited
knowledge of the matters dealt with.

The reord of substantial progress that has been
aractiristic of the Company in the past, has been
addel to  ho past year. steady and solid progress being
appiren in cvery department of the Company's affairs.

The now bhusiness of the Company exceeded the like
pusiness f any previcus year, and the net increase in total
pusiness in fores on the Company's books at the close of
the year olso shows a very substantial increase over the
pusiness previously in force.

The parviculars of the Company's investments show
that about 85 per cont, off the Company’'s funds are in-
vested in morisages on real estate, It affords me very
great pleasure 1o be able to say that notwithstanding
the hirge pereentage of mortgage investments, yielding
o much larger interest return than would Bonds <:J
Dsbenturvs, the Company ha mnever lost a dollar on this
(s of inves ments because of insufficient security, while
the losses from every source in this connection aggregate
less than £200.00 during the whole period of the Com-
pany's history. The other assets of the Company are all
of undoub'ed character and are taken into account at
a valurtion which is considerably below what could be
realized at the present Mime if it were necessary, or
advisible to dispose of these securities,

While it is of the greatest importance that the funds
of the Company be safely and profitably invested, it is
of equal importance that the Liabilities of the Company
in respret of its outstanding obligations, be ascertained
and recognized in a proper manner, The real test of
solveney is not determinable by taking into account the
assets of a Company only, but rather by the surplus of
asse?s over liabilities fully ascertained and recognized
The certificate of the Actuary shows how fully every
requirement has been met, and that the Company's own
standard in this connection is much more stringent than
the law requires.

With the assets of the Company on a thoroughly sound
basis, and the Liabilities provided for in the most com-

Gasorive More DANGEROUS THAN GUNPOWDER—Gun-
powder is safe when compared with gasolene. Gunpowd-
or stays where it is put while gasolene will expand and
burst a can if warmed and it has a ghost which will hunt
for & light to ignite it if the can is open or leaking. And,
o, gunpowder exerts less heat and force in exploding
than gasolene

Petroleun  yields, from distillation, gasolene 1% per
ent. three napthas 14 per cent,, kerosene 50 per cent,
paraffin, lubricating oils and vasolene. The proportion of
gasolene to kerosene being small the new demand for it in
large quantties for engines has a'ready increased (he
price. If this =0 increases the cost that will be too ex-
pensive for use in cleaning carpets and the like, it will
be a disguised blessing.

» Dangerous Business.

\l siug easoline for cleaning any thing in a room in
Which there 15 a blaze of any sort is very dangerous, for
S gaseous chost will hunt the flame.

A popular way of burning oneself to death is to use a

Lﬂh“ of ® e, for cleaning some article, in a room in
\‘;h here is a fire or light,
(r;n:lljf" {1 serious aceidents in Ohio last year were five
K'M\olr;:‘-‘ .-' ¢ being poured into the wash-boiler. oo
vl ting over the cloths was converted rapidly
o vapor which made the air above the stove an ex-
plosive compound.
.

prehensive manner, the surplus of $£61,148.26 over all
Litbilities and Capital, proves beyond question that the
Company’'s positiou financially. is all that could reasonably
be desired. P

I hive much pleasure in moving the adoption of the
Revort

The Vice-President, Mr, A, 0. Jeffery, K.C, LLD,
D.C.L. in secondnig the adoption of the Report, said:,

“As the President has dealt more particularly with the
financial position of ithe Company, 1 wish to direct your
attention to other features of the Report.

The business issued during the year shows an increase
of 14 per cent, ‘he amount in force shows an increase
of 11 per cent. and the amount gained, an increase of
24 per per cent. over theprevious year.

These favourable results have been accomplished without
any increase in the ratio of expense to income, Leaving
out of account the cost of alterations in office building,
this ratio was nearly 2 per cent less than for the year
previous, or 329 per cent—a very low rate for a Com-
pany conducting an “Industrial” as well as an “‘Ordinary”
Branch.

The interest receipts for the year excecded the amounts
paid for chims, dividends to stockholders, rent of Head
Office, and salaries of Head Office staff. Such a statement
cannot probably be paralleled in the history of Industrial
Life Insurance Companies,

In view of the more enlightened interesi. taken by the
public in general in Life Insurance matters, it may be
noted with satisfaction that this Company has never
fssued tontine polices in the ordinary sense of the term;
thw an annual accounting of profits has always been
made: that the estimates placed in the hands of Agents
have been fair and honest, as is indicated in the last clause
of the Ac.uary’s report; that the investments are made on
an absclwely non-speculative basis, and that in all re-
spe ts the irlerests of he policy-holders are caerfully
safeguarded.

The posiion of Canadian Companies in the estimation
of he peopleof this country is undoubtedly more favourable
than ever before, and Inasmuch as the unsound basis upon
which Assessment Organizations are working 1s becoming
more and more apparent, this Company may confidently
look forward to a constantly increasing palronage.

The Report was adopted unanimously.

The following Directors were re-elected for the current
vear, viz:

John McClary, President; Mr. A. 0, Jeffery, Vice-
President; Wm. Bowman, A, 8, Emery, W. F. Bullen,
George C. Gibbons, Thos, H, Smalman, T. W. Baker and
Judge Bell

Every day of the year brought an account of a woman
burned to death, while cleaning some article with gaso-
lene, by the gas from it reaching a light or a stove.

The Wrong Can

Seventeen serious accidents were from gasolene being
mistaken for kerosene, either by the user taking the
wrong can or by a dealer filling a can from a wrong tank,
and in seven accidents gasolene was mistaken for water.
A mother brought gasolene from the store in a tin bucket
and her daughter filled the coffee pot with it and was
burned to death by its explosion.

A barber washed some wigs in gasolene and put them
in a drawer. Soon, a streak of fire was seen from _he
stove to the drawer and the wigs were consumed without
firing the bullding.

To dispose of gasolene after use by pouring it into a
¢ink or house sewer is to invite calamity, for it floats on
water and continually gives off its vapor. Cleansing with
it should be done in the open only. When dirty it should
be thrown upon ground which will absorb it while the
four winds dissipate its gas.

Clothing can be chemically cleansed by ammonia or ben-
zine soaps without danger. A safe substitute is gelatiniz-
ed in which 25 per cent. benzine Is added to a mAass of
soap, water and ammonia. It can be handled withont
spilling; the amount of vapor given off is slight and the
amount of inflammable material in it is small.

Perhaps the revenue tax alcohol for use in the arts will
be removed and then potato alcohol may be produced as
cheaply as it now is in Germany, and, as a result, will
displace gasolene for domestic use.
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OF LONDON, ENG.
ESTABLISHED IN CANADA, 1863
V74 Vg o
The Rates are Right
The Guarantees Unsurpassed

The Contracts Unconditional

THE COMPANY NOW NUMBERS AMONGST ITS POLICY
HOLDERS LEADING FINANCIAL MEN OF THE COUNTRY

CANADIAN HBRANCH
LoND \\lui Astikn Livy

HuAD OFpick BUILDINC MONTRRAS ABSOLUTE SECURITY GUARANTEED THROUGH PROVISIONS OF THE INSURANCE ACT

I\ Ilu Browxs \u-nu MANAGER,

NOW ON THE PRESS:

The fife Flgents THanual

ELEVENTH EDITION

CONTAINS

Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OF POLICIES AS TO:

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete.
RESERVE VALUES
Hm. 3 p.c., 3} pe, 4 pe. and 4} p.c.—Actuaries 4p.c.—Am. 4p.c. and Jp.c.

TABIL.LES OF
Interest and Discount, Expectation of Life, Annuity values, Net Single Premiums

Proportionate Height, Weight and Chest Measurement, ete.

A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector,

Indispensable to ' | In Canada.

Every Life Manager, Every Life Agent,

260 PAGES -6} x 4)'—WEIGHT 6 oz.
Full Bound Flexible Leather,

PRICE $200

The Chronicle Montreal.
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w ANTED. Inspector for a non-tari@ | Mowramaz Cimanma House.—Total for week endiog i
-A I Oftice Toront February 22, 1906—Clearings, $29,538,996; corresponding B
Fire [nsurance COlllpllll). ead ce loronto. | week 1905, $22,461,033; corresponding  week 1904, $16,- i

AH.I_\' 870,198,
«Crronicre” Office, Box 578,

s | TheRoyalCrust@o.

MONTREAL PARK & ISLAND CAPITAL

SUBSCRIBED $1,000,000. PAID-UP, $800,000

RAILWAY COMPA“Y‘ RESERVE FUND, $500,000 i :

President
Right Hon. LORD STRATHCONA & MOUNT ROYAL, C.C.MC.

LACHINE.—From Post Office 20 min. service, 5H.40 a.m, " Vice-President

to 8.00 p.m., 30 min. gervice, 8.00 p.m. to Illi(llliﬂ.h!. I<'|f»|n '!lm- SIR CEORCE A. DRUIMOND, K.G“c

Lachine 20 min, service, 5.50 a.m. to 8 45 p.mi, 30 min. service, LEES Directors RN

&45 pan. to 12,45 midnight. Sanlt au Recollet. — From St. I,( :‘ ("lhl',‘l!:r“" | & MACNIDER i e
Denis and Henderson Station, 10 min. service, 6 a.m. toYam.; ¢ B GREENSHIELDS | f" \l :‘:l‘?‘:::\:' o
10 min. service, 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to (' M. ||.\\".~" | R o REID
8,20 p.m 3 40 min. service, 8.20 pm. to 12 midnight. Last ear M'th\\"."::'!\r}l\s‘lm\u " JAMES ROSS e
from Sault, 12 p.m.; from St. Denis, 12.20 p.m Extra car daily HON. It. MACKAY SIR T. (. SHAUGHNESSY

from Chenneville 8t, to Henderson Station at 6 10 pan. Moun- SIk WILLIAM €. VAN HORNE, K.C.M.G.

tain—From Mt. Roval Avenue, 20 min. serviece, 540 a.m. to

1140 pan.  From Victoria Avenue, Westmount, 20 min. ser- | Office and Safety Deposit Vaults

viee, 5.50 a.n. to 1150 pam.; Cartierville.—From Snowdon’s Bank of Montreal Building Ve
Junetion, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car- 109 ST. JAMES STREET, MONTREAL i 3
tierville, 40 min. service, 5,40 a.m. to 11.40 p m. H. ROBERTSON, Manager |

SU N LIF Assurance Company .“
L L of Canada ——— &

.+ . 1905 FIGURES , . -

Assurances issued and paid for in cash . $18,612,056.51 The Company completed the placing of all
policies on the 3}% basis, although thelaw

Increase over 1904 . . 2,700,132.2 allows until 1915 to do this, requiring 616.541.00
Cash Income PR 5,717,492,23 Surplus over all liabilities and capital ac-
Increase over 1904 R 1,155,556.04% cording to the Hm Table with 347 interest 1,735,698.59

Assets at 31st December « g . . 21,309,384.82 And in addition paid policy-holders in profits 166,578.30
g g Surplus by Government Standard . ’ 2.921,810.00
wreage over 1004 . . 3,457,623.9 . ’ :
Increage over 1904 3,437,623.90 Life Assurances in force . .« . 95,200,804.71
Increase insurplus  « .+ o+ =:1277,783.30 Increase over 1004 . .  9,963,231.86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE

———————Assurance Company S

. . . Announces that the . . .

Applications Received are all materially

reater th in an
Policies Issued and g . e
previous year in the

New Business Actually  company’s nistory . .
Paid for in 1905
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The Employers Llabllliy

Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

Stands First Personal, Accident, Health, Canadian. .
s the Worolly of M Liability and Fidelity Government
Poley Contracia, ln floss- Guarantee Insurance. Deposit . . .
liberality of Its loss set- RELIABLE SPECIAL ACENTS WANTED 5220 kﬁl.oo
tiemests . . . IN EVERY CITY AND TOWN, ¥

OFFICES MONTREAL - TORONTO
Managers for Canada, Griffin & Woodland

GUI‘RDIZ\N ASSURANCE COMPANY

LIMITED, OF LONDON_ ENGLAND
"ESTABLISHED 1821 —

CAPITAL SUBSCRIBED, $10,000, 000 AOOUIULATBD FUNDS OVER $25,000,000
HEAD OFFICE FOR CANADA GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

-INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance, Underg
North the agency contract of the

amenicay e/ MRorth Emerican 1ife

Solid
Commenr

its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, Experience not necessary. Address

T. G. McCONKEY, Superintendent of Agencies
HOME OFFICE - TORONTO, ONT.

REMOVAL NOTICE.. xy
Che Atlas Assurance Company, Cimited

HAVE REMOVED TO NEW BRANCH OFFICES

Metropolitan Bulldmg, 179 St. James Street

MATTHEW C. HINSHAW. Branch Manager
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed . . $64,000,C00 :
Oanadian Investments exceed . . 5 3,760,000
Olaims paid exceed . . . : 221,000,000

Canadian Branch: Head Office, Company s Building, Montreal.

CANADIAN DIRECTORS : J. GARDNER THOMPSON,
Resident Manager
E. 8. CLOUSTON, Esq. Chairman, ;
GEO, E. DRUMMOND, Esq, F.W.THOMPSON, Ksq. WM. JACKSON, Deputy Manager.

Lirst British Five Office Established in Canada

Phenix Assurance €o.

LIMITED
ESTABLISHED A.D., 175 OF LONDON, ENGLAND
Has Lad another prosperous vear, as may be seen from
the following table :
Insurance written in 1905 ’ . . § 6,014,576 .
Gain over 1904 . ‘ e 908.408 5“" 0"'(. for zdllilﬂdz
Insurance in force Dee .'!l 1903 .
Gain over 1904 . . . 3 5

Cash Income for 1906
Gain over 1904
Total Assets Dec 31, 1905

164 St. James Street - - Montreal

PATERSON & SON, Chief Agents
Gain over 1904 .
surplus Company’s Staudard) .
Gain over 1904
Surplus (Government \llmhnl)

Baron Gustave de Coriolis & Sons

(ABOUT TO BE INCORPORATED )

G. H. ALLEN, Provincial Manager
Sar Building -  Montreal |

Limited

Engineers, Contractors, Agricultural Chemists and
General Agents; Promoters of Railway, Harbour, Agri-
cultural, Industrial and Colonization Companies.

1st.  Our business : Reports, pians, estimates and specifications, Railway

Survevs, Engineering Wo wL s pervised and contracted for, Conerete
Steel Constiuctions a specialty, with a saving of about twenty per
© all round, in floors, by a Patented Process belonging to us,

First and Paramount—Absolute Security to Policy-holders K eering Schemes prepared and financed. .
S and ,\nnl\ sis of, and rejorts on soil made. Advice given to Farmers, ete,
The following figurestaken from

srd. Other concerns represented and mang ged, on commission, as Agents,
the last Annual report of the . ,

President and Managing Director,

BARCN CUSTAVE DE CORIOLIS,
ASSUR“N(t (() Associate Member of the Canadian Society of Civil E nglnr: s
IMPER|AL LIFE Assisted by a staff of experts  Correspondence invited,
OF (ANADA Head Office and Postal Address

MONTREAL, CANADA.

Indicate the steady and rapid progress made by the Co

Y Total R r,w: A t; lllhll;;ll('ﬂ PH ENIX
8% | [nossns eserve ‘ ssets. . f

oree

T i e et || INSURANGE GOMPANY
1900 94,852 JABK , 102,092 9,226 350
1902 490220 | 1,102,531 1,660,177 13,984,119 OF BROOKLYN, N.Y,
04| 696,885 | 1,76%,706] 2,404,941) 17,672,050 ROBERT HAMPSON & SON, Agents,
A. Mc. N. SBHAW Provincial Marager MONTREAL, Que,
Liverpool & London & Globe Bdg MONTREAL. QUE. J. W. BARLEY, General Agent

i ——————— Y NEW YORK
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INSURANCE . THE . ’TW- -
l l QFFICE
S .,I....I... London Assurance
HEAD OF FICHE: CORPORATION
OF ENGLAND.

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANOH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Governmen
for security of Canadian Policy-holders.

“ Tho Oldost Scottish Fire OMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John G, Borthwick
Manager, Secretary

THE CROWN LIFE

Insurance Co.

DIRECTORS FOR PROVINCE OF QUEBE(
Lawvr, Cor. F, C. Hensnaw

Roporrns Forowt, M P,
Hox, Hexey B, Ranwvitie

H. Manktann Motsox
STANLEY HENDERSONW,
General Manager for the Province of Quebec.

Offices—Sovereign Bank Chambers,
232-236 St. James Stroet, Montreal.

LIBERAL CONTRACTS TO RELIABLE AGENTS,

Cuanpms Cassiis

e

INSUR-

me Vetropolilan Life e

Amount of C'-nudlnn Securities Deposited with the Dominion
Government for the protection of policy-
o fon of policy- §3,000,000.00

holders in Canada over ...

INCORPORATED BY ROYAL CHARTER A.D. 1520

CAPITALPAIDUP . . . « =« =+ $224.37
TOTAL CASH ASSETS . . « « 22,457,418
Head Office for Canada, MONTREAL.

3 grgg{&:‘;' }Joint Managers

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONGON anD
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

SMART AQGENTS
W ANTED o

In Every Unrepresented Town in the Province of Quebec

—— BY —

Che Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives.

Rvery assistance given our agents.

Write to —e

HENRY J. MURPHY, Gen'l Agent Prov, of Quebee.

Room 68 Liverpool & London & GClobe Bldg.
G o MONTREAL

Signiticant Facls l
g . polk Inl MinIND | 1t exceeds by two millions
This Company s poley ol or sach minute the entire population of

. in number one for ea p
Dominion of Canada

? sach business day of & the

and & quarier ©
e each, and, in .:n-\..u_ [ AT Y three  hundred
minute the year throng nd Canadians of a'l
cusion 60 SR P00 ¢ are policy-holders

s BAILY AVERAGE e 1000, ju the Metropolitan, It has
WY BUSINE on deposit with the Gov-
3’5 por day iu number of claime ernment of the Dominion
peid. | of Canada, in Canadian

972 I day 1n sumber of Policies securities, dollar for dollar
6, (st of its Canadian labilities
por day 1% New In 1908 it here in Canada

S"wz"s‘_oo Tesaranse wHitien wrote as much new insu
g vt da tn Srrmeant rance as any two other

por da syments life insurance companies

”23-788'2 te Polieyholders and Canadian, English or Ame

addition te Reserve
rican

s77'27594 i..'.::.' In Inerease of i or i ¥

Home OMce: 1 Madison Ave, New York Gity.

FOUNDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

GAPITAL.vcecevses svesssssssnssansseseanss 83,000,000
ASSETS JANUARY, 1008.... c0oese waeeens 18,024,602

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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ASSURANCE COMPANY.
HEAD OFFICE _ - .

CAPI TAL 8600 000

PERSOMAL ACCIDENT,
SICKNESS,

LIABILITY,
PLATE CLASS,
INSUFANCE.

K WILSONSMITH T, H. HUDSON,

7y estdnt, Manager

CANADA ACCIDFNT

MONTREAL |

Railway Passengers “%es™ it
fissurance Company
qp

OF LONDON, ENGLAND

l Capital,

Employsrs’ Liability
Workmsn's Insurance

Head Office for Canads
4 Wellington St. East, TORONTO
Agents wanted In unrepresented districts r‘

Apply to FRANK H, RUSSELL,Gen. Mun

THK

Keystone Fire Ingirance 00,

OF SAINT JOHN N.B,

Home OMce Princess Street Saint John N.B.

DIRECTORS.

FREDERICK J. G. KNOWLTON
R. \'\Al KER, W. FRINK,
A. GORDON LEAVIT, secretary

woorronaTeD A D, 1889, Carirar, $200,000

HON. JOHN V., ELLIS ALFRED MARKHAM,
Fresident Vice-President,
HON.GFO A \\.\ . J. KENNY,
Prestdent ern Ass'ce Co.) Vice-President Western Ass'ce Co )
ALEXANDEE l I\K\lllll
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Pellcan and Brmsh Emplrc
Life Office.

The Oldest Proprietary Office in the World transacting Life Assurance
usiness only,

FOUNDED IN 1797,
FINANCIAL STRENGTH LNSURPASSED.

| WANTED A Gentleman of experience in Life Assurance

to rerrw( nt the above Company in the Eastern Townships.
iberal contract to a man of character and ability to

| introduce business.

Apply by letter, giving references, to -

A McDOUCALD,

Manager for Canada, Montreal

Chief Office for Canada.

MONTREAL

CHARLES MW, NEELY
Manager.

'LARGEST CASUALTY COMPANY IN THE WORLD.

@clhome Life Association

of Canada.

Incorporated by special Act of the
Domiunion Parliament

CAPITAL, $1,000,000

AGENTS WANTKFD IN
INCELPRIMSENTHED DISTRICT

PRESIDENT
Hon, ] R. STRATTON
MANAGING DIRECTONR
J. K. MCCUTCHEON
SECRETARY
J. B. KIRBY,
——
Head Office :

Home Lite Biny,, Yarnrto

R. WILSON-SMI'TH

FINANCIAL AGBNT

160 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT P0R 10 POSIT WITH CANADIAN GOVERNMENT

OCABLE ADDRESS
CHRONIOLE

S e AR

et g i 0 i
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. LONDON& , 4
| LANCASHIRE
FIRE

INSURANCE COMPANY | ¢
G #

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,
Head Office for Canada.—TORONTO

JOHN B. LAIDLAW,

Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd,

ESTABLISBHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - -

Head Office for Canada : Alliance Building, Montreal,

T. D. BELFIEED, Manager.

PHCENIX

COMPANY

INSURANCE

OF HARTFORD

Bondsmen Superseded by
American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000.
P
~AGENTS
STEWAKT & MUsskN, Montreal K. H Havcock & Sox, Lo, Ottawa
Cuas, W. Wargor, Quebec W. H. HaLt, General) Ageat Toronto

$26,250,000 |

—

The Continental Life Insurance Company
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE . .
Hon, JOHN DRYDEN, CHARLES M. FULLER
. \ .Puioldo::d ‘ lGe:ron'y and Aety
veral vacancies tor ive General
Provi:cid Managers. Agents wl
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManagingDirects,

Toronte

FIRE. LIFE. MARINE. ACCIDEN

COMMERCIAL UNIQN

Assuranoce Company Ltd, of London, Eng,

Capita! Fully Subscribed - = =  $12,600,000
Life Fund (in speciai trust for Life Policy Holders) 13,889 745
Total Annual Income, exceeds - 13,750,000
Total Assets, exceed - - - 86,500,000
Deposit with Dom. Government exceeds - 500,000
HEAD OFFIOE CANADIAN BRANOH:

1731 Notre Dame Street, - MONTREAL
J. MCGREGOR;, mManager

Applications for Agencies solicited in unrepre
sented districts.

-—THE

NATIONAL LIFE ASSURANCE CONPA!

of Canapa.

AUTHORIZED CAPITAL, $1,000,000

ELIAS ROCERS PRESIDENT.
Write for Particulars of the Premium Endowment
Policy.
A. J. RALSTON, F. SPARLINC,
Managing Director. Secretary.

Head Office 1coatesne Adciaie Srecrs, TORONTO.

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND ACEND

Success ful Agents and Gentlemen Secking Remunerative Business Connecti®
& .

may Apply to the Head Office or any of the Society's Genergl Agen

John P. Daly,

General Agent for Provinee of Quebec and Wester: Outans,

Lewis S. Black, Secial Repreien i,
Standard Chambers. Montreal, Que’ .
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Successful Elgents LOAN AND SAVINGS COMPANY

jould represent a successful comjany. ... OF ONTARIO

84 KiNna 'St. East., TORONTO.

resident, Hon- JOHN DRYDEN. Manager J, BLACKLOCK
jce-President, JAMES GUNN, Hsq. Secretary, W. N, DOLLAR

’

o Manuniacturers Life—the Canadian 1
ompany which is noted forits Re- \

<

DEPOSITS.
84% interest per annum allowed on deposits of one dollar
and upwards.  Money can be deposited by mail.

arkable Progress, has made many

so0d openings for the rightmen. . . ..

apply to

Che Manutacturers Life Tnsurance €o.

Head Office, - = - Toronto, Ontario

|
] DEBENTURES issued in amounts of $100 and upwards for a
| period of from 1 to 10 years with interest at 4 per cent.
per annum payable half yearly
| permanent Capital (fully paid) $617,060.00

| Security for Debenture holders
and Depositors - 'I.o74.§03.07

-

|
|
|
[

ESTABLISHED 1809

Total Funds exceed Canadian Investments Over | NATIONAL TRUST CO.‘K

|

$85,805,000 $8,280,742,00 | r PR30y
FIRE AND LIFE | Capital Paid Up $1,000,000 - Reserve $350,000]

N th B 't' d M r t'l | ‘l MnN'I"IH’..\II.‘m»ARI;;)F(IDI!(I&(‘T(I:KB.‘; ) [
| Jas. CURATHERN, Esq,, Director "he Canadian Bank of Commerce. |

| HSH . E8Q., President The Mowtreal Li ht Heat & I Co,

orth BritSu and IMEBrCantie | | ks i d g o

INSURANCE Co. | Itlommn.AdmlnlltrnorAnfti‘:ﬁutAms, taquidator and Assignee

for the benefit of creditors, Trustee for bond tssues of Corporations
and Companies
Receives funds in Trust, allowing 4 percent, per annum, pa able

{ A. MACNIDER, HEsq., Chairman \
half-yearly, uponameunts of 500,00 and wpwards, lodged wit “.l

Direct SIR  GEO. A. DRUMMOND
irectors, ¢ CHAS. F. SISE, EsQ

G. N. MONCEL, Esq. |
Hoad Office for the Deminion 78 St. Francois Xavier Street |

Company {l:nm one to five years.
Mambers of the Legal and Nourlll‘rrolmlonn bringing any business

MONTREAL. | | to this Company are always retained in the professional care thereof
Agents In all Cities and F rinclpal Towns In Canada ||| A. C. ROSS, Manager.
RANDALL DAVIDSON, Manager. | Ofoes and Safoty Deposit Vaults 153 St. James St,, Montrea
The Equity Fire Insurance Co
u l!lONT0.0AIIADA.
WM, GREENWOOT) BROWN, General Manager
——GENERAL AGENTS —
Carson Bros, Montreal . Faulkner & Co,, Halitax N. B.
Brown Clarks Ageney, Winnipeg, W, 8, Holland,Vancouver.
Young & Lorway, Sydney, C B, Geo A, Lavis, Oalgary, | (I“IRF)
Y

W. K. Rogers & Co , Charlottetown, P E,

Edwin K. MeKay, 3¢, Jobn, N, B, § ASSURANGE GO-MPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St. James Street Montreal
J. GARDNER THOMPSON . . Managing Director.
WM JACKSON . Secretary,

The Excelsior Life
fnsurance Company

-
ESTABLISHED 1550,
HEAD OFFICE,-Excelsior Life Bld'g.,~TORONTO ASSURANCE
1 S ICRORTA STRERT, " MOUNT-ROYA COMPANY
sccessful year ina career of univterrupted progression
Lurance orce ove e millions
o o e i force over nine millong, 43 og1,00fl | Authorized Capital - - $1,000,000
. - w1 321.236.62 5 P
Res > - " " $ - 894,025 1?0 HEAD OFFICE-Montreal
President, RODOLPHE FORGET, Vice-President, HoN, H. B, RAINVILLE

Assels v holders' security  * . 1.500 000.00

e appointments open for good agents

J. E. CLEMENT Jr., General Manager
Responeible Agent swanted in Montreal and Prov. of Quebee,

40,000Policies issued in sixteen months 40,000
Ll THE CREAT !_NDP.;I’_RI}L&A_VI“OI BANK POLICY,

—t —
A record never equalled in Canada by any Canadian L‘omwn*,hﬂ‘uuu it insures you®
life, returus your money, 3c. to toc. a week, Copyrighted and issued only by

The Union Life Assurance Company.

AAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

H POLLMAN EVANS, | HEAD OFFICE—112 to 118 King St w. AGENTS
PRESIDENT TORONTO WANTKY
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SGONISn Ug_l_@ @ Naﬂonal

Insurance Companv of Edinburgh, Scotland,
ESTABLISHED (824

Capital, - . - - - - $30,000,000
Total Assets, - - - - 46,230,784
Deposited with Domm:on Govornmont. - 242,720
Investod Assets in Canada, - - - 2,448,737

North American Department, Hartford, Oonn., U.8.A.

JAMES H, BREWSTER, Manager,
ESsixnART & MAGUIRE, Ku\donl A‘cnl. Montreal,
MEDLAND & JONKS, Torounto,
ALLAN, LANG & KiLLAM Winoipeg

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1856

$4,000,00000
$7685,707 30

Losses pald todate - - - =
Assots, 31st Dec., 1904 » o o o

ORO. GILLIES
Vice-President,

HON. JOHUN DRYDEN
President

D, WEISMILLER, LAUCHLIN LEITCH

secy.and Managing Diretcor, Superintenaent
J. KILLER, Inspector
H. BLACHYORD, General Agent for Quebec 180 St Imames St., Moutres!

o —

THE

Royal-Victoria Life

COMPANY.

INSURANCE

Has Several Good Gene-
ral and Special Agencies
for productive men

LIBERAL CONTRACTS.
————— S —
ADDRESS (Confidenticlly, if desired)

DAVID BURKE, A.LA,, F.S.S.

General Manager
MONTREAL

THE NORTHERN LIFE

Assurance Company

over 20 p.c. more

Closed the hilf year showing
inurance issued than the same period last year
Iis Policies just meet the wants of the people
ard are casily sold o, ®
A few good | roducing agents can secure hberal
contracts in desirable territory
HEAD OFFICE - LONDON, Ont.

THE CHRONICLE.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTo

AUTHORIZED CAPITAL, $1,000,000

FEBRUARY

SUBSCRIBED CAPITAL, $480,100
B e oo of Fosieyoeiers  54,634.09

8.F. McKHNON €sq., Pres. JOIN R, BARBER M PP,

8. F, McKinnon & Co , Toronto JOHN FLETT,
H. H, BECK, Manuger,
Applications for Agencies throughout the Province of Quebee
are invited. Address: E. A, LIILY, Mortra
General Agent for Prov. Quebes

Ulnion Hssurance Socien

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M~Cill Sts., Montreal
T. L. MORRISEY,

hiesident Manager,

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are-to be Liberal in
the features of policies tobe
progressive in the prosecu:
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Co.
Of PORTLAND, MAINE.

Froa, £, kicharas, President.
Arthur \ . Bates, -« Vico-Presldent
Henrl E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of
Quebec and Kastern Ontario, apply to WALTER
L. JOSEPH, Manager,

151 Bt James Street, Montrea

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.*

Fire Risks Accepted on almost every description of insurable property
Canadlian Head Office
112 St.James St.Cor, Place d'Armes, MONTREAL
F.® DICKSCN, None!!

JOHN MILNE, Managing Dircctor.

Agents want: d throughout Carsaa,
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INCORPORATED !833

"a

/](‘ \ \l
Surgyge o™

HEAD OFFICE! = - TORONTO
oLD RELIABLE PROGRESSIVE
— FIRE AND MARINE INSURANCE
(apital, - - - $ 350,000.00
Assets, - - 2,043,673.59
Losses paid since Orgonization 25,363,544.50

DlRECTORBt
Hon. CEO. A. coX J. J. KENNY.
Pressdent. Vice-President.

How. 8. C. WOOD
£ W, COX

JOHN BMOSKIN, KL, LLD,
ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

LT, COL. H. M., PELLATT

P. H BIMS  Secrelory.

EVANS & JOHNSON, Coneral Agents,
1728 Notre Dame Street, . - MONTREAL

TEHE

WESTERN

Assurance Company.

FIRE AND MARINE,
—
INCORPORATED IN 1861.

.
Head Office, - - - TORONTO
—— O
CAPItAl.cvvvs varene sonssnprnsnnncens $1,600,000
ARSELS, OVETr . ives sansns sanns sos .. 3,800,000
Annual Income, OVer....eeivessvess 3,800,000

LORBES PAID BlNCE ORGANIZATION, $40,500,000

D'RECTORS :
Hun. GEORGE A. (10X, President,

J. J. KENNY, Vice-Presideni ina Managing Directer,

Hox. 8. €, WOOD W. R BROCK
GEO 1L K COCKBURN J. K, OSBORNE
GEO. NcMURRICH H.N. BAIRD

£ R WOOD

— .

Agenciesin allthe principal Cities and Towns in Oanade
and theUnited States

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applieations may be sent 1o

GEORGE T. DEXTER,

Superintendent of Domestic Agents

32 Nassau Street, New York City.

OF ALL KINDS
anp DISEASES

| ACCIDENT
The Ontario @ecident

INSURANCE COMPANY

Head Office, - - - Toronto, Ont.

CAPITAL, $102,800.00.
FULL COVERNMENT DEPOSIT
PREMIUM INCOME 1903 $178,786.03
CLAIMS PAID 1903, 1,781, FOR $72.973.76

BUSINESS TRANSACTED

Accident; Sickhness; Accident and SichnessComtined
Employers’, Elevator, Teams, Vessel, Theatre, Mer-
chants’,Contractor ,C wners' and Buildess’ Contingent
General and Public Liability; Workmen's Collective

LARRATT W. SMITH, K.C., D.C.L,,
Presiden®

ARTHURL.EASTMURE
Vice-Pres. andMan. Directc.

FRANLIS J. LICHTBOURN
Secretary.
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Solivitors, Etr.
Home Life Building, Victoria Street

TORONTO.
¥. W. Haroourt,

John Hoskin, K.O,,
H, 8. Osler, KO,
D. L. MeCarthy,

W. B. Raymend,
Leighton G, MeOarthy,K.C,,
Britton Osler

HALL, BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING
8t. James Street, MONTREAL

fomw 8, HaLn, K.O, ALnkrT J. Brows K O,
W. Prgscorr Suany, R. 0. MOMICHAEL,
D.JAMES ANGUS,

Beoll Telephone Main 771

F. W.EVANS 0. R.Q.JOHNSBON

EVANS & JOHNSON

.FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

UENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torento
SUN INSURANCE OFFICE, of London, Engiand.
HOME (NSURANCE CO,, of New York.

ATWATER, DUCLOS & CHAUVIN
ADVOCATES

160 ST. JAMES ST, MONTREAL.

A. W ATWATER, K. © C
H.N. CHAUVIN,

A. DUCLOS, KC

‘TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.
J., Stewanr Turees, K.C. FRANK H. Puirems
WILLIAM J, TUPPRR, GRORGE D, Mixyy,
Gorpox C. MCTAVISH W ALLACE McDoxAL,
Solleitors for the Bauk of Montreal, The Bank of Brlmh North
oriea, The lmnnu Iul o Oum. anonu Trust Co
Oanada Life Life
adian Pacifie ndlluy bom

‘noO.-
lvlol‘lolrlllll(}o L, Thl HM

R. WILSON-SMITH & CO.,

¥ Stock BroKers %
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL,

A booK thal all should study.

A TREATISE ON

Everyday Law

By MARIE LAJOIE.

FOR SALE AT ALL

PRICE 786 CENTS.

BOOK SITORES

JOHN LOVELL & SON, Limited, Publishers

MONTREAL

Bay O rio ©an & Debenture Oonp-ny ote,,

Harris, Henry & Cahan

l

\

\ Barristors, Solicitors, Notarles Public, ete,
| OMoes : 8t. Paul Building, 'I;Allnx N. 8., and Royal Bank Bullding
!

[

DNEY, d. B.
Robert ¥, Harrls, K.C,,

William A Henry,

Charles H. Caban,

| Onble addres ;
|

H, Almon Lovett,

chry B. Stairs,
George A . R, Rowlings,
Codes: A, B, O, MeNelll's,
Directory, Lieber's,

‘“Henry,” Halifax.
“ Henry,"” Sydney.

MEDLAND & JONES
GENERAL INSURANCK AGENTS,
KEPRRSRNTING :

SCOTTISH UNION & NATIONAL INSURANCE OO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA

CANADA ACCIDENT ABSURANCE 0O,
GERMAN \MFK!LAN INS. CO,

ofces Mail Bully

Corner IIK and BAY STREETS TORONTO

Tel. 1067

RATTON & MCLENNAN
ADVOCATES
British Empire Building,
1724 Notre Dame Street
MONTREAL.

J .Cassix Harron, K (
Fravors MoLeNSAN, B.ABCL

EDWIN P. PEARSON,
Northern Assurance Co.

Adelaide St. Bast, TORONTO

POSITIVE EVIDENCE =

. Have building or stock
 PHOTOGRAPHED BY
5 WM. NOTMAN & SON,
\ 41 Phillipps Souare, MONTREAL |

B

Prapap— ratya
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ggrtrltaut Qauknf Ganada

Capital Paild up ..o $6,000,000
Rest and Surplus Profits.... ..3,473,000

HEAD OFFICE, . . . MONTREAL

Board of Directors

u Allan. Vice-President, Jonathan £sq.
P)r:l‘\_?"‘: . T”r "url““.l|l-."u Esq. Thoes. Long, Feq, ' Chas. K. Hosmer, ¥aq,
:'; smith, Frq. Hugh A, ‘Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq

E. P Hebden, General Manager,
I 1, Merrett, Supt. of Branches and ‘hief Inspector.

Branches in Ontario

Flora Kineardine  Oakville Tara

:‘]‘:‘\‘v“!llvv‘ Fi vnmu Kiugston Orilla ’l‘hnmonvlllu
Athe ‘:1- } ine Lancaster Ottawn I‘nluurv
Belleville Fort \\ illlam Lansdowne  Owen Sound Toronto
Brrlnh mm Leamington  Parkdale Walkerton
Bothwel Little Current Perth Watford
Brampton London Prescott Westport
( h.‘l)\lnll. 3 Luean Preston West Lorne
Chesley Georgetown  Markdale Renfrew \\ hentley
Crediton Hamilton Meaford St. George Windsor
Creemore Hunover Mildmay Strutford Yarker
Chatsworth Hespeler Mitehell St Thomas
Delta Ingersoll Nupanee
Eganville Sub Ageney—Gri unmn (sub-agency to Lucan.)
- Branches in Quebec

) s Quebec Montreal—  Quyon St, Jerome
r:-‘hhxl-!‘ ' St Sauveur 2200 St. Cath Shawville M Johins
Lachive Locks Montreal— 1086 St.Lawr Sherbrooke Town of 8t.

709 8t Cath Louis
Branches in Manitoba R,
Arden Gladstone Morris Yort'ge Ia  Winnipeg
Bravdon Griswold Neepawn Prairie h e
Carberry Muacgregor Oak Lake Souris Vancouver
Branches in Alberta
Allx Camrose Lacombe Oldn .\"(lllll‘l’
Calgary Edn onton Ledun Red Deer Wetaskiwin
Br L in Sask

Arcola Carnduft Maple Creek  Medicine Hat Whitewood

Ix Uxitep Starrs—New York Agency, 63 Wall St.
W, MCNAR RAMSAY, Agent.
Baxkris 1% GREAT Brrrars—The Royal Bank of Scotland.

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent,

G. K. STIMSON & CO.
24 and 26 King Street West, TORONTO

H. O’Hara & Co.,
30 Toronto Street,

"TORONTO.—

Members Toronto Stock Exchange
Stocks Bought and Sold.

Che Sovereign Pank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, .
EXECUTIVE OFFICE

TORONTO
« MONTREAL

D. M. STEWART,
20d Viee President and General Manager .

BRANCHES IN ONTARIO.

Amherstburg Exeter Mount Albert Stirling

Arkona Galt Mount Forest Stoutfville

Aylmer Harrow New Dundee Teoswater

Baden Have'ock Newmarket Thedford

Belmout Hensall Niagara on-the-Lake Thessalon

Berlin Linwood Ottawa Thorndale

Burk's Falls London * Market Branch Toronto

Claremont Markham Perth “ Market

Clinton Marmora Rockland “ Labor Temple

Crediton Milverton St.Catharines Tweed

Dasbhwood Moukton 8t. Jacobs Unionville
Wyoming

BRANCHES IN QUEBEC
Dunham Frelighsburg; Montreal Zurieh
Stanbridge Fast Sutton Waterloo Montreal, West End

Savings I'eposits
received
at all Branches

Interest paid
Jour times
a year,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - « « MONTREAL

INVESTMENT BROKERS,
Government, Municipal, Rallway and Industrial Bonds
and looumlu BOUCHKT and SOLD.

in Itable for Insurance Companies and
Trun ostatos -Iwny. on hand.
] of Montreal Stoek ..
Oable Address ;' HANBON,

5%
DEBENTURES

Issned from one to five years bearing 5, Interest
pl ble h‘ll-yml{
the Information for the asking.

Write To-day,

Standard Loan Company
24 Adelalde Street East, 'I‘OION'I'O
ALEX.SUTHERLAND, D.D. - PrysIDENY
W.S. DINICK, . MaxAo

The Trustand Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,664
Cash Reserve Fund - 889,240

Money to Loan on Res! Estateiand Surrender Values
of Life Policies.
Apply to the Commissioner,

Trust & Loan Go of Ganada, 26 8t. James Street, MONTREAL

Montreal Crust and Deposit
COMPANY.

ADTHORllID O_APITAI. $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

R, Wilson-Smith, President.

DIRECTORS :
Sir Wm. Hingston, George unf
Kobert Archer George E, Drommond
8 H Ewing, Frank W. Koss,
F, Orr Lewis A. M. Cromble,
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CAPITAL PAID-UP RESERVE I’UND
$3,000,000 $3,400,000

N“‘ Bank. g,,”

ncorporated 1369

HEAD OFFICE - WALIFAX, N.S.
CHIEF EXECUTIVE OFFICE M INTREAL

59 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

' ' tic e s, Ace s
SAVINGS'® « & Do i nil s .?..1‘"(\(
. m est paid, redited,

DEPARTMENT x\ .l. it highest curre Hl ates

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Authorized, . " - . . $4,000,000
Capital Paid up, ; . " ‘ 3,000,000
Reserve Fund and Undivided Proflts. . 3,749,000

DINECTORS :

E. B OSLER, M. P . . Prusioeny
WILMOT D MATTREWS, | Vien-Prasive

A. W, AUSTIN R, J. CHRISTIF
W. R, BROCK TIMOTHY EATON

JAMES J. FOY, K C,, M.LA
T. G. BROUGH, - General Manager

hes and Agencies throughout Canada and the 1 States,
tions . m for § ptly Draft ht and Sold
cammorctnl nnd Travellors' Lotters of Credit
¢ inall parts of the world,

A General B.mklm.{ Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832
d up . . $2.500,000.00
1,200,000.00

od .
HEAD OFFICE, MALIFAX,
DIRECTORS,
Joun ¥, Pavzant, President. « MAKLES ARCHIDALD, Vice-President,
R L BORDEN G CAMPEELL J. WALTER ALLISON
HEcToR MUINNES H.C. MCLEOD
QGeneral Manager's Office. TORCNTO, ONY

H, C. MclLron, General Ma 1. WATERS Gen. Manager
Geo. Sanderson, Inspector C. A, Keuned lxupr-:m_
RRANCHES
In Nova Sootia Amherst Ann ' Antigonish, Bridgetown,
Canning Dart aouth, Dighy Vifax, Kentville, Liverpool,
New Giasgow North Sydn boro, Pictou, River ||r‘vr|\.

Stellarton, Sydney Mines, 1 " Windsor, Yarmouth
In New Brunswick -Camph
Newcastle Port Klgin kville, &
Stephen <uwsex. Woc C
In Manitobs anda Alberta Calgary, Kdmonton, Winnipeg.

In Brittan Columbia—Vancouver

wam, Fredericton, Moncton,
drews, St. George, St. John, St,

JIn Prince Bdward Is ml\l Cl ttetown and Summerside,
‘In Quebec M spehi
In Ontacio-Araprior, Berlin Hamilton, Ottawa Peterborough

Toronte, King street Iuv- pto. Dundas Street
In Newfoun tiand—Harbor Grace and St. John's
In West [ndies—Havana, Cuba Kingston, Montego Bay, Jamaica
In United States-loston, Mass., and Chicago n

THE ONTARIO BANK.

Head OMoe, =~ Toronto.

CAPITAL PAID UP . . $1,600,000.

REST . " Ll 650,000,
DIRKOTORS.
GHO.R. R COCKBURN, Ksq  Pres DONALD MACKAY, Esq,. VicePres
R. D, Perry, Ksq Hon. R, Harcourt R.Grass Ks q.
T Walmsley, Ksq, John Flett, Kaq

CHARLES “!(l'l L, General Managder
K. B. CALDWELL: Ilnspector
BR \NCHE"
Alliston Colling wood 1hrook Port Arthur
Aurors Fort Willlam \I mtreal Sudbury
Bowmanville Holstein Mount Forest weed
Buckingham, Q, Kingston Newmarket Trenton
Cornwall Lindsay Ottawa waterford
Peterboro "
— scott & Wellington Sts Queen & Portland Streets

TORONTO ‘ Yonge & Richmond Sts, Vonge & Carlton Streets.

AGENTS.

' o

bankmg, busmesﬂ entrusted to oy
keeping receives the most care
ful attention , .

EASTERN TOWNSHIPS Blll

HEAD OFFICE :

w SHERBROOKE, Qut
Foury-FIVE BRANOHUES IN UANADa,

Correspondents In all parts of the World,

Capital, $3,000,000 | Wx. Farwriy, Py

Reserve, s ,800,000 JAS. MacKixNow,
Gon'l Mgr

THE BANK OF OTTAWA

CAPITAL (Authorized) « , $3,000,000.00

CAPITAL (Fully Pald Up, 2,873,860.0
REST and undivided profits 3‘.0- 7.880..03
) BOARD OF DIRECTORS,
GHORGE ”-\\“:lv‘(nAhuL DAVID )\IAL‘I.‘;\.D:‘II-“It"\\‘hI‘m,
Hou George Bryson ohn Mather
H. K. Egan Jenis Murphy

Gecige H, Perley, M.P,
GEOQ. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen, Mgr,
L. C. OWEN, Inspector,

FIFTY OFFICES IN THE DOMINION OF CANADA,

Correspondents in every banking Town in Canada, andthe
 thro
the world, e

his Bank gives prompt attention to all Banking business entrusted ol
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA.
DIVIDEND NO. &

NOTICE is hereby glven that a Divi-
dend at the rate of IN PER 1]\\
per annum upon the Pald-up Capit
Stock of this Institution has been xl
clared for the quarter ending $8th Feb-
ruary, 196, and that the same will be
payable at the Head OfMee and Branches
on and after

THURSDAY THE 18T DAY OF

MARCH NEXT

THE TRANSFER BOOKS8 will be
closed from the 19th to the 28th FEB
RUARY, both days Inclusive,

By order of the Board,

D. R. WILKIE,
Vice-Pres. and Gen, Manager
Toronto, 24th Jan,, 1908

RADNOR....

* Radnor is a purely natural water, brillia’y A
pleasantly sparkling, and delicate to the taste”

The ZLancet London, Ky

Radnor Is bottled only at the 8pring

FOR SALE EVERYWHERE.

LONDON, Fug —Parr's bank, Limited. FRANCE & lUlOPI—OU.
fvomnals NEW FORK—Fotirth National Sank and the Agents Bank

g | ™
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BANK OF MONTREAL

ESTARLISHED 1817
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, L Montreal
CAPITAL all paid up) . . $14,400,000,00
CEST . . o+ o+ e« + o s+ 10,000,000.00
UNDIVIDED PROFITS. . . . 801,855.41

BOARD OF DIRECTORS.
Rr . LOKD STRATHCONA AND MOUNT ROvVAL, G C M.G,,
Honorary President
" “ip GRORGE A, DRUMMOND, K C M.G,, President.
K. 8. CLovsToN, Esq., Vice President
. EsQ. K. B. GREENSHIELDS, EsQ.
MACDONALD R. B. AxGUs, FsQ
R G, Rep, EsQ HON ROBERT MACKAY.
1.8 CLOUSTON, General Manager
A ¥R, Chief Inspector and Superintendent of Branches,
H V. ME {11, Assistant General Manager and Manager at Montreal
( sy wendent of Branches, British Columbia.
W. K. s wr, superintendent of Branches, Maritime Provinces,
V.TAYLOR, Assistant Inspector, Montre al,
HeNTER, Assistant Inspector, Winmipeg,
C. SAUNDERS, Assistant Inspector, Montreal,

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland.

FFICE H. V. Meredith, Manager and Asst. Gen Mgr
16 47 Threadneedle St K Alex. Lang, Manager

A T.PAT
Sim Wit
James

W

Wy . 118, RY. Hebden & A D Rraithwaite (Act)Agt
CHICA Cor. Monro and Lasalle 8ts., I M. Gr Manager
8T, JOH pd BRIRCHY COVE, (Bay of Islands), oundland

SAVI < BANK DEPARTMENTS connected with eac h Canadian
Branch, ar its received and interest allowed at current rates

e
it all points in the Dominion of Canada and the

aited st lertaken at most favorable rates
TRA KRS LETTERS OF CREDIT jssned negotiable in :l‘
parts ]

BANKS EaT BRITAIN : LONDON, The Bank of England, The Union
of 1 w and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Lid, The National Provincial Bank of England, Ltd.,
Lives CThe Bank of Liverpool, Ltd., SCOTLAND, The British
Lin iwpany Bank, and Branches

BANKERS Jr UNITED STATES : NEw YORK, The National City Bank
The B New Vork, N.B.A., National Bank of Commerce in
New \ HOosTON, ‘L he Merchants National Bank, J B. Moors & Co.,
BUFFA Ihe Marine Bank, Buffalo; San FRANCISCO, The Free

1k, The Anglo-Californian Bank, IAd.

e Tk of British North America

Incorporated by Royal Charter in 1840,
%4,866,667.
2,044,000.

& GRPACECHURCHM STREET, o,

Established in 1836,

Capital Pald Up -
Reserve Fund -

Lonoon OrFmFiCE:

COURT OF D'RECTORS.
C. W, TOMKINSON

JORN JAMES CATER RICHARD H. GLYN

HENRY R FARRER K. A. HOARE

A i WALLIS, Secretary

JouxH BroDIE H.J.B. KENDALL
FREDERIC LUBROCK
GEORGED, WHATMAN
W. 8. GoLpry, Manager

Head Office in Canada: St. James Street, Montreal
H. STIkEMAN, Gen, Manager J. EumsLy, Supt. of Branches,
J. ANDERSON, Inspector

Branches in Canada.

Montreal, A. K. KLLis, Local Manager ] K.AMBROSE, Sub., Mgr.
Mntarie Gutarie Vova Neelin Alberta

London Bobeaygeon Halifax Calgnry

Market Sub-beh, Camphbetiford Maniteba British Columbia
Brantf Kingston Alexander (8,-beh) Asherof
Hamilt Ottawa, wWinnipeg ' Dunecans
Barton st Sub-beh e bec Belmont Greenwood
Vitoriaav. ** * Montreal Brandon Hedley
Toront * St Catherine St, Oak River Kaslo’

Toronto Junction Longueuil (Sub heh) Reston Rossland
Torouto Junction, Quebec Suskatehewan.  Trail(Sub-*ch
_ Stock Vards  Levis (Sub-branch) Battleford Vancouver
Weston (Sub-beh) New Brunswie Davidson| N. Vancouver

Midland St. John Duck Lake Victoria
Fenelon Falls St. John,Union St,. Hstevan Yuken Perr,
Fredericton Rosthern Dawson
Yorkton
Agencies inthe United States.

N—_— NEw YoLK
2 Wall Street, W, LAwsoN @& W. T, OLIVER, Agents,
_ SAN FRANCISCO,
10 SansomeStreet, J, C. WeLsn and A, S, IRELAND Agents
CHICAGO,
Merchants Loan and Trust Co.

Lowpox BANKERS: The Bank of England. Messrs. Glyn and Co.
Forpion AGENTs: Liverpool—Bank of Liverpool. scotland—National
'llul of scotland, Limited, and branches. Ire and—Provincial Bank of
reland (0. and branches: Natiomal Bank, Limited and branches
:um:u nion Bank of Australia, Limited, New Zealand—UnionBank of
“:“;““ Limited, ‘Indu.Chmn and Japan—Mercantile Bank of India Lim-
L est Indies—Colonial Bank, Pars—Credit Lyonais, Lyons—Credit
,;"'?-‘:‘.‘ ‘\. ts in Canada for the Colonial huk.Lvmlon and West Indies

Worle. D/t on South Africa and West Indies may be obtained at
nks Bran s

ireular Notes for Travellers available in allparts of l:e
the

THE CANADIAN

PaiD-uP CAPITAL -
REST - - -

B, K. WALKER, General Manager.

BANK
oF COMMERCE

$10,000,000
4,500,000

HEAD OFFICE
HON. GHEO. A, COX
ALEX. LAIRD, Ass't Gen, Manager

TORONTO

President,

130 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E C,

§ Cameron Alexander, Manager.

New York Office :—16 Exchange Place
wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
collect Bills on any place where there is a Bank or
Banker.

Bankers in Great Britain.

THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LrevyDps BANE
LiMrTED. THE UNION OF LONDON AND SmiTHS BANK, LTD,

Tre MOLSONS BANK

INCORPORATED BY AcT OF PARLIAMENT, 1855,
HEAD OFFICE, MONTREAL.

Capital Pald Up $3,000,000
Reserve Fund .o e s s e 3,000,000

BOARD OF DIRECTORS,

8. H. BEwiNg, Vice:
P. CLEGHORN
Lr.-CoL. HENSHAW.

President

WM, MOLSON MACPHERSON, President,
W. M, RAMSAY,
H. MARKLAND MOLSON,
W, C, MCINTVRE
Jamus KLuioT, Gen Manager,

A. D. DURNFORD, Chiel Inspects
W, H. DRAPER,

yv and Superintendent of Rranches,
H, Lockwoob, W. W, L. CHIPMAN,

Inspector, Asst. lnspectors,
e BRANCHES. ?
ALBERTA ONTARIO—Cont,ONTARIO —Cont. QUEBEC
Calgary. Dutton Owen Sound. Arthabaska,
BRITISH Exeter Port Arthur, Chicoutimi,
Frankford, Ridgetown, Fraserville.
col-“‘ll‘ Hamilton, Simcoe. Knowlton.
Revelstoke. {:unu Street,  Smiths Palls, Montreal—
Vncouver. Market Branch, st. Marys. Si, James Street
Hensall, $t. Thomas. Market & Har-
“'ITO'A Highgate, Py bor Branch
Winnipeg. Iroquois. Fast Bad Branch St,Catherine St
Kingsville, Toronto Branch
ONTARIO London, Toronto Jet., Maisonneuve
Alvinston, Lucknow Duandas Street  Quebec, (Branch
Amherstburg, Meaford, Stock Yards Beh sorel.
Aylmer. Merlin Trenton, Ste, Flavie Station
Brockville, Morrisburg. Wales. Ste. Thérese de
Chesterville Norwich, Waterloo Blainville
Clinton Ottawa. Woodstock, Victoriaville.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,

London, England. Agents, Parrs Bank Limited. New Vork Agen!,

Mechanics National Bank.

’ N de in all parts of the Dominion, and vrlunu-ymmp!l
i 1::;1::‘:‘ 'I‘:?::ﬁ?:‘:n of exchange. Commercial Letters nl.l'rrﬁ“ o
Travellers' Circular Letters issued, available in all parts of the “Vorld
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- Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

;

i

l PRESIDENT:

: W. H. BEATTY, ESQ.,
;

OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS!
W. D. MATTHEWS, ESQ,, FRED'K WYLD, ESQ.
GRAIN MERCHANT, THE WYLD-DARLING CO., IMPORTERS DRY GOODS, ETC.,

TORONTO, TORONTO.
; DIRECTORS!:

HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N8,
LATE LIEUT.-GOV. OF ONTARIO CLERK OF DIVISION COURT, MERCHANT,
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., M P,
GALT. TORONTO. TORONTO.
MESSAS. OSLER & HAMMOND, STOCK BROKERS,

PRESIDENTY GORE DISTRICY FIRE INS. CO IMPERIAL GERMAN CONBUL.
D.R. WILKIE, ESQ,,
VICE-PRES. AND GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD WILLIAM WHYTE, ESQ., J. K. MACDONKMLD,
P - 5 W0 VICE-PRESIDENT CANADIAN PACIFIC RAILWAY, MANAG. NG DIRECTOR,
WP & STUAN WINNIPEG.

Royal Insurance Company

FIRE AND LIFE.

j‘ THE LARGEST FIRE INSURANCE COMPANY [N THE WORLD.

Life Branch The profits to policy-holders have not varied in the past 40 years.
Remunerative terms paid o Brokers introducing desirable life business,

Queen Insurance Company

| Fire Insurance only—Absolute Security.
WM. MACKAY, Manager, / J. H. LABELLE, Asst. Manager,

. THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capital and Assets . . ; - . $3,203.01
Assurance Written in 1806 . g : N 3.329,537.‘)
MOST DESIRABLE POLICY CONTRACTS. ]
DAVID DEXTER H. RUSSEL POPHAM.

Presiaent and Managing Divector,

l
[ Paid Policyholders in 19056 ; : : . 236,426
l
F
|
| " Published by R. Wilson-Smith, at 160 St. James Street, Guardiau Building, Montreal.



