FORTY-FIRST ANNUAL REPORT

OF THE

CONSUMERS GAS COMPANY

OF TORONTO

In presenting their Forty-tirst Annanl Report, the Directoss are pleased to be abl
to congratulate the Stockholders on the satisfactory riesults of another yoar's busines

The various buildings and apparatus veferved to in the last annual report, have bed
pleted without aceident, and on the 11th June last, gas was first made in the new works, which
have continued, to the present time, in satisfactory operation.  The vesults have been mnueh
better than those obtained from the okl works, and the anticipation of a considerable saving in

the cost of gas produced has been realized
Notwithstanding the competition from electrie lighting, the progress in the Company
Lusiness, a8 a whole, has fully kept pace with that of preceding years, The unprecedently lnrg
number of 1,959 new services have heen put in; over 171 miles of new mains have n laid, in
creasing the total length to the present time to upwards of 180 miles, a mileage probably not
equalled in any city of the same population on this Continent
Feeling satistied, after earcful enquiry and investigation, that it would be to the interest
of the Company to combine electric with gas lighting, the Directors sceured the vight to operate
the Westinghouse Incandescent System for the City of Toronto. The Divectors regret to say
that, although other companies have been granted the privilege, yet, through the strong and
persistent opposition of certain members of the City Council, this Company have been unable t
obtain the consent of that hody to wire the streets of the City, and consequently have not heen
able to enter into the business, The Directors cannot but feel that the poliey of the City Cor
poration is a short-sighted one, as this Company is in a position to supply electric lighting mor
cheaply than any other company
Taking advantage of the favorable state of the money market, the Divectors disposed of
$125,000 of new stock on the 8th of July last, at the average preminm of 76.8 per cent., and on
the 19th August following of $175,000, the balance of the amount authorized to be disposed of
by the Stockholders on 26th May, 1887, at the average premiuwm of 75.11 per cent.  Out of the
proceeds of these sales the Dircetors were ensbled to pay off the halance due upon the new
works and their indebtedness to the banks, with the exception of about 850,000, which will b
wiped out on the réceipt of the January gas rents,
On ascertaining the vesults of the year's business the Directors decided to reduce the net
price per thousand feet for gus consumed from October Tst inst, as below
To consumers of under 200,000 cubie feet per annum, from. ..., ... 81 23 to &1
To consumers of from 200,000 to 500,000 cubic feet per annum, from 1 13 to
To consumers of over 500,000.cubic feet per annum, from el A0 40 00
The price for gas for stoves and engines remaining as at present. . .. 1 00
The above prices are the lowest charged in Canada, and with the exeeption of three or
four places in the United States bituminous coal region, lower than any on the Continent
A comparative statement with that of the preceding year shows:
STREET LAMPS  CONSUMER
For the year ending Septeniber 30th, 1889, ... ..3,640 11,082
o " ! s NBBR o 50T 10,020 433,820

Or an increase of . 1,512 S 42462 48
The Directors have again much pleasure in testifying to the zeal and ability displayed

by their Manager in the performance of his difficult and arduous duties, and to the valuable
support afforded him by a diligent and efficient staff.

All of which is respectfully submitted.
JAMES AUSTIN, President.




15t October,

STAITEMENT SHOWING PROFLET
Realized by Consumers' Gas Company in 12 months, frcm
888, to 1st October, 1889.
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BALANCE SHEET

Of the Consumers’ Gas Company of Toronto, October 1st, 188g

LIABILITIES, 8 ¢ 8 ¢ ASSETS, £
1889 1880
Oect. 1 200 00 Oet. 1 Works
i Old Building and Tot, Toronto St
October Ist, 188 New Building and Lot, Toronto St
emium on Stock 5 Old County Jail Property
)Mmdmllu» 88,541 18 Lot, Front aud Berkeley Streads.
Lot, Berkeley Stre
3,124 06 Lot, Bathurst Stre
Less Plant and Buildings: Renewnl Street Mains, laid
Fund 05,041 73 Services,
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2,181,400

AUSTIN, gorid W..H. PEARSON,

President - Geneval Manager and Secrelary,

to report that we iy examined the books aud accounts of the Consumers' Gas Company of Toronto, for the year end
9. and have pleasure in certifying (o their correctne:

We
15t Octobe

The balance sheet, swhich hias been verified, represents the actual position of the Company at that date

(Signed) W. G CA | Vi
W. A BAMPSON | duiw

TorbN10, 23rd October, 193,

The und
the above st

signed hereby certifies that he has examined’the books and acconnts of the Consumers’ Gas Company of Toronto, aid (hat
cments of profits and loss, and nssets and linjilities, agree therewith,

igned) WM. R. HUGHES,

Auditor for the Uity




The Forty-first Annual Meeting of the Consumers’ Gas Company was held at the Com
pany’s office, 19 Toronto Street, Toronto, on Monday, 28th October, 1889, at noon.
Present: The President, the Viee-President, A. Lepper, W. G. Cassels, I C. Gilmor, W, 8

Lee S, Aleorn, G 8, € Bethune, C. nines, M. Baldwin, H. Swan, J. Eastwood, T. R. Woad

', Potter, J. Scott, Jas. MeGee, AL J. *nnunJ\i!lx- Robt. T. Gooderham, Geo, W, Lewis, H, 8.

Northrop, Daniel Lumb, James Scott (W ZH!‘MIIIJH'IN‘! J. A Wood, J. Dancan, M. O'Donnell and
. Stewart

The President having been called to the chair, and the Report and Financial Statement
having been aceepted us read, addressed the Shareholders at some length, on the position of the
Company and its prospects, in view of the competition’ from electric lighting. Mr, D, Laml
having made some allusion to the failure of the Company to obtain the privilege of introducing
eloctrie lighting which had beext conceded Ly the Coloration to other corpanics, the Vice-Presi-
dent explained to the mecting what efforts had been put forth in this direetion, and how they
had been frustrated by the deterinined opposition of some of the members of the City Council
who seemed to have sufficient influence to earry the Council with them, notwithstanding it was
conclusively shown that thie electric lighting could be as effectively and more cconomically sup-
plicd by the Gas Company.  On_motion of the President, sceonded by the Vice-President, the
Report was then adopted

Upon amotion for o vote of thanks to'the Manager and Officers of the Company for their
services, the Manager took the opportunity of going very exhaustively and at great length into
subjects of interest fo the Stockholders connected with gas production and lighting, and
especially in regard to the effect of the competition from electrie lighting, giving much valuable
statistical information from yarious sources, including that contained in papers read by himself
and others at the it meeting of the American Gas Light Association, held at Baltimore, al
of ‘which was very favorably reccived by the Shareholders.

Other resolutions of the usual character were also submitted and carried ; and upon a
ballot being taken for the Divectors for the ensuing year, the Serutinecrs, Messrs. W. 8. Lee and
Christopher C. Baines, reported the following gentlemen unanimously clected : Samuel Alcorn
James Austin, M. Baldwin, G. S. C. Bethune, Henry Cawthra, John Eastwood, 1. C. Gilmor,
George Gooderham, A. Lepper, Jas. Scott, Dr. L. W. Smith, and Hon, Frank Smith; after which
the meeting broke up |
At a Boanl Meeting subsequently held, Mr. Jas: Austin was unanimously elected Presi-

dent, and Dr. L. W, Smith Vice-President, for the ensuing y




