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The Chartered ]tanks.

Bank of Montreal.
ESABLtSHED INt 1818S,

Capital Sbscr'bed, . ... - - - $12,000,000
Capital Paid-up, . . . . . . . 11,998,400
Reserve. Fund,.. ... - - - - - 5,500,000

Head OffiCe, - Montreal.
Uoard of Directorsw.

GEORGE STEPiH l.N, EsQ.. - - Presilent.
G. W. CAMPBELL, EsQ., M.D. • Yice-Prelidenl.
H on. Thlos. Rtyan. SrATGlKCMG
Peter ledpatl, Esq. Edward Mackay, Esq.
lon. Donald A. Smith.. Gilbert Scott, Esq.,

Allau Giliour, Fa?.
I. B. Angus, <ueaeral Mlanager.

Branches atd Agencies in Cantada.
EIonireai, W. J. Buchanan J

Ballevillo, Ont. 1Iamilton, Ont. ricton,
Brantford, "I Kingston, " 'ort Hope,
IBrockville, " Lin'iany, ' Quebec, Que.
Chathiiam, N.B. London, ' Sarnia, Ont.
Cobourg, Ont. Moîncton, N.B. Stratford, -
Cornwall, ' Newcastle, St. John, N.B.
Goderich, " Osliawa, Ont. St. 1larys, Ont.
Gnelphs " Ottawa, "~ Toronto.
Ualliax, N.S. Parti, " Winnipeg,Man.

Peterboro', "
A. Macnider, tispector.

Agents in Great Britanit.-ilntdon, Bank ofMont-
real, 9 BIirchin lane, Lombard Street. London Con.
tmittee-ltobert Uillespie, Esq., Sir Jolin tose, Birt.,

Bainker in Great Britain.-London, The Bank of
Engand; The London & Westminiister iank: The
Umo1n Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The Britishi Linen Company
and Branches.

Agents in tie United States.-New York, C.
F. Smithers & Walter Watlson, 59 Wall Street.
C<hicago, Bank of Montreal, 154 Madison Street.

Bankers-in Uiited States.-New York,Tihe ilank of
New York, N.B.A.; The 3(erchsattan' National Bank.
Boston, The Merchants' National llank. Bulil'alo. The
Farmers' and Mecltniics' National B5ank. San Fran.
cico, Thie llankoflIritislh Columbia.

Coloniatand Foreign Correspondents -St.John's,
NId., Tihe Union Bank oi'Newfoundlaniid. British.
Columbia, The Bank of Britishi Columbia. New Zen.
land, Tho Bank of New Zealand. Idla, China,
Japan, Australa-Oriental Bantk Corporation.

(ssue Circular Notes and Letters of Credit for
Travellers available in al parts ef the ivorld.)

EXCHAN GE BA NK
oF CANADA.

CA PI TA L.PA ID UP.. <1,000,000

I EAD OFFICE, . . AIONTREAL.

DIRECTORS.
M.H.GAULT . . F
T. CAVERHILL, . . . Vice-F
A. W. Ogilvie, Thonmas Tillin,
E. K. Greene, James Crather

Alex. Bon tin.

C. R. MURRAY, Ca.
GEO. BURN, . .s

BRANCHES,
Hamilton, Ont. . . C. M. Counsell,
Aylmer, ont. . . . J. G. Billett,
Park Hil1 Ont. . . . T. L. Rogers,
Bedford, P.Q. . . . W. A. IIasLin
Joliette, P.Q. . . R. Terreux, Jr.

AGENCIES,
Quebe, . . . - .Ower

FOREIGN AGENTS,
'LONfDON :-Thie Alliance Bank, (Lin

ElW Yoisi :--The National Batik
merce; Messrs. Hilmers, IcGowan,
Wall street.

mceAGo :-Union National Bank.
Sterling and Amersian ixheange b<

sold. Interestallowed on Deposits.
Collections made promptly and rei

at lowest rates.

The, Chîar4cred tnk,.

B A N K& OFr

BRITISH NORTH , AMERICA.
lncorporated by Royal Ch«rter.

Pald-up Capitil, £1,O00,000 Sterling.

London Obfice-3 Cienent's Lane, Loi bard Si.
B. C.

COUT oF DIRRCTOits.

John James Cater, il. J. B. Kcntalli,
lieury R. Fnrrar, J. J. Cingsoord,
Alexander Gillespie, Frederlc Lubbock,
Richard IT. Glyn, A. H.Phil potte
W. Burnleylînme, J. turray Iobertson.

Secretary-.R. W. BnADFOr.I,.

IIEADOPIlE IN CANADA.-St. James St., Montreal.
R. R. GinNDLEY, Genoral Manager.
WM. GnIl•Ly, Inspector.

Branches and Agencies in Canada.
London, Klngston, 7redericton. N.B.
Brantford, Ottawa, INoncton,>Nl.B.
'aris. Arnprior, llanifax, N.S.
Ditnville, ]tenlrew, Victorin, B.C.
llaiilton, Montrent, Stanley, B.C.
Toronto, Quebec,
Napnnee, St. Joh n, N. B.

Agents in the United Slates
NEW YORsi.-D. A. Mclavish and G. M. Morris,

Agents. . . .. : i

SAN FnAeciso.-A. McKinlay and M. W.
Glenny, Agents.

LOxnox BANKZuns.-The Blnk or England and
Messrs. Ulyn & Co.

Foreign Agents.-Liverpool-Bank of Liverpool.
Autstrulla-Uiion Bank ofAustralia. New Zealand
-Union Bank of Austrnlla;« aink-ofNew Zealand.,
India. Clin,and Japani-Chartered Mercantile latkis
oitndia, London and China; Agra Bank, Litmited.
West. Indices, Colonial Bank. Paris-Messrs. Mar-
cuard, Andre & Co.

T H E M O L SONS BANI
Iconron-rED ACT 0FOFPAULIAMrET, 1855

Capital, $2,000,000 Rest, $400 0

HEAD OFFICE, MONTREAL.

Directors.
JonN MoLsoN, Es. - • • • President
loin. Tas. WoKMAS, MI P. -JFce-lreside

T. JAS. CLAXTON, Esq. - J'R.W. SHuvurn, i33
lIonD.L. MAcsHtrSoneN. I 11..A. NEs.on,/Ets

MI LEsa WLi As. Esq.
F.- WOF:bA TII OMAS; .- Cashier.
M. 11EATON,..-.-.-..-.-.-.. -Inspectot

Branches of The Moisons Bnnk.
Brockvelle, *Millbroel, lrto.
E.celer, AMorrisbuirg, lVlîndsor,
Inlgersolt, - =wen Soutd, S 1ret, P.Q.
London, Smeth's Falts, Campi>!tson, N.
Aleuford,' St. ThIomsas.......

AGENTS InTniE DoMINION.
QUebec-Stadscoiia lan:k.
Ontario an ManiEoba-Ontar Batnk nid B

of Montrea and*their Brtches. .
Neto Britnsiick-Bank ofe N Brinswick, St. Je
Nova Scotia-.1alifax lanking Compan, and

Branches.
P'riice Ediard Istlad Meofant Esnk e n

fa, Chlarlottntovn & Summten4d.
Newefounsdansd-Commierofetl Bank of Newfou

ltsnd, t Joins.
AoENr IN UITED gTATEs..

Newa York-Mechanics' National llank, Mtes
Mllortot, Bliss & Co., Mssrs. C. .'Smithers &
Watsos; Boston, Merchiant National -Bank; P
land, Casco National Ilank; Chîciago, First Natl,Bank; Ceneltznd, ýCommercial .National Be
Delrot, Second Natini Bank; BufTato, Farm
and Mecha.ce' National BsRånk; Alduee, Wis
ain Marmi e and Fire.Xnsurance Co. Bank;Tol
Second National Bank

AGiais ieTN nUAT iTAIN..,
london-Bank of Montreal. Messrs. Glyn, l

Ourri & Co. Mesrs. iortoti Roso & Co.
Collections nade in .l parts oi the Dominion

returns promptly r'sdtted at lowest rates of
ohange. ,

Thea Chlarter'ed Bannks.

-MERCHANTS' BANK
OP CANADA.

Capital - - - $6,200,000.

EAD OFFICE - - NONTREAL,

flON.JTOIN IiAMILTON, - - President
JOlI McLENNAN, - . Vice-iPresideni

Board of Directors.

Si Tilghi Allan, lector Mackenzie. Et.
A sdrew Allais, Esq. Robt. Anderson, Esq.
Damase Masson, Esq. Vm. Darling, Esq.

Jonahîns iuogsoii.
GEORGE IIAGUE,. - - General Manager
WM. J. ING RIAM, • -' AsslstantUeterali Miniager

nuA5NOny. ANn1AVnCiETU.

Toronto.
linmiltion.
Kingston.
Belleville.
Londoin.
Chtathasm.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Tloimns.
Stratford.
Berlin.
Owen Sosnd.
Walkerton.
Prescott.

Levis.
Napanee.
Brampton.
Elora.
Almente.
Kincardine.

Mitchell.
Waterloo, Ont.
St. Johns, Quo.
Sorel.
Retlrew.

Gntnne.
Winîslpeg,MŽ,anitoba.
Mlonstreal.

P Jerths.
Bnkersiîin(ireat liri(tin-Thte Clydsdaslle 11anising

Cottpany, 32 Lombard Street, Lon1dont, Gaggo
nud elmewliere.,

Agency inNewn York, 52 William St., wiith Meiss.
Jesup, Vaton & Co.

.lankers in Nen Yor.l.-The Nationni iank f lihe
RepubBlc. The Bank of'New York, N.B.A.

K LA BANQUE DU PEUPLE.

00 Capital $2,000,000.

llftAJ) OFFICEi, . . ACTIRAI

nt. .S IERERqP~iat

A. A. TROl'IER, 3sq., ctier.

POUMsON AGETîT8.

ieiv lYark-Naiejnl Bank of tie Renblla.

B. Qtebec Agency-La BanqueNatilale.

City & anstrit Savings Bank
li. leaZ Office, 176 St. James Strecet,

Iitsri. s open Daily fromn 10to 3. Capital, $2,000,000

Pd resident, . .EDWARD MURJPIy.
Vice-President, SIR IRAINCIS BINCNS.
Mýanager, . EDMOND J. BARBEA U.

sers.
-W. BRANCH OFFICES:

3nàlAgens e'.

.niký No. CyI Caýtlierlinû Street, A. GAIIIEPY.
sles' Nýo' '4 k St J oseps Street, - ETAIN
con. Peint St. Olsarles, Cerner Wellngton
edo, ansi St. Etîctîne Streata, WM. DALI.

The Branchel isili ba opentidally frrat 10 tes ansi
oron a te 8 plnI

luis, INlEREST ALLOWED FOR IIEPOSITS
1an .i Ceilsettons macle. Aierîc an Grealiaclks bAnght

exe- Excinnge on NwolLonsii anti Pr.riseat Curent

set;

ers'¾ 1
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The Ohartered lailc%.

THE CONSOLIDATED BANK
0F CANADA.

Capital, -_$4,000,000
DIRuiCTORS:

.President: SIR FRANCIS HINCKS, K.C.M.G.
Montreal.

Vice-President: R. J REEKIE, Esq., Montreal.
lION. ALEX. CAMPnELL, Senator....... Toronto
JoHN11 GRtANT, EsQ....................Monîtreal
IIrMLNNAN, Es,.................... Montreal
LtUGH1 MNIAOIKAY, EsQ....... .......... lontreal
W. W. OGILvIE, Esq.......................Mon101tril

JoîIN ItANKIs, E ................ ....... Moltreal
,DAvID GALRaITI, ESQ...................Toronto
WILLIAM TirolioN, Lsq.................Toronto

.T. B. RENNY,---------General Manager.
THOS. McCRAKEN, - - Asst. Gen. Manager.
Arch. Campbell, -l- - -, - - - Inspector

BRANCHES.
MONTRIAL.'

Do, C;Ialolllez Sqluare.
Ayr. Newînarket.
.Berlin. New laoiburg.
Belleville. Scaforth.
Chatham. St. Calhîrlnps.
Clinton. St. Hyaciiutlie.
Gat. Sherbrooke.
11111111ton. Wtîîghnn.
Norwich. Woedstock.

TaONil.
Do, Yoile Str et.

FORZEIIGN COIIESIPONDECNTS.
Alliance Blank, (Ltited) Lonidon.
Nationîal Blank or Scotlnî,d and frcîo
National B(ank (lreliîid,) aîid branlces.
Ulster ianklig ConPeny, Itelltùît.
Smntlîrs &%Vat8oii. Now York.
National Park BatNk, NewwYork.
Bank of tlie ItepublNe, New York.
Rldder, Peatady & Co., Boston.
F'armers'andteclutflica' Blank, Hluffaýla.
Firgt National Blatik, ' Os wogo.
ntorestallowed on Dopcisîts, accerdint g te rrange

Meant.
lettera f rî,oditlra'nted on ilnglond, Ireland and

Seotland snd on C duit; Japan mad West Inîdice.

TUE CÂNADIAN

Bank of Commerce.
ead Office, - Wo Toronto.

Paid-up Capital - -

Rest
- $6,000,000
- 1,900,000

IDIRECTORS.
HoN. WILLIAM MIIoMASTER, President,

HloN. ADAM HOPE, Vice-Presideni.
Noah Barnhîart, Esq. James Mcllie, Esq.
WUIiam Elliot, .sq ' T.Sutherlad Stayner, Esq.
George Taylor, Esq. Jno. J. Arînton, Esq.

A.,R. IcMa1ister,Esq.
W. N. ANDERSON, Genoral Manager.

J. 11. PLUMMERt, lispector.

Newi York-J. G. Harper and J. H. Giondby, Agents.
Clicago-J. G. Orchard, Agent.

Barrie, Guelph, Simnco,
lirantiord, Haiilton, Stratford,
Cayuga, London, Strathroy,
Chatham, Lucan, Thorold,
Colllugwood, Moiitreal, Toronto,
Dundas, Orangeville, Trenton,
Dunville, Ottawa. Walkertown,
(alt, P'eterboro', Windsor.
Goderlch, St. Catharinos Woodstock.

Sarnia,
Commercial credits isseiid for use in Eurio, the

East and West indles, China, Japan, and Soutl
America.

Sterling aud American Exclangeboughtand sold.
Collections made on tle moistfavorable ternis.
Interestallowed on deposits.

New York-Tle A merican E xchange National Bank
London, England-Tlhe Bunk of Scotland.

lThe Chartered Banks.

EASTERN TOWNSHIPS BANK.
AUTIORISED CAPITAL,.............. S 0,000
CAPITAL PAI D inMarch, 81,1 77...... ,684
RESRIIVEFUND....................... ,000

Board of Directors.
R. W. HEN EKE R, President.
C. BROOKS, Vice-Prosident.

B. Pomiroy, E. 0. Brigham
G. K. Foster, Ilon. J. 1. Pope.
A. A. Adams, G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Waterloo, Richmond,
Ooaticook, Sttnstead.
Cowansville

Agents in Montreal-Bank of Mentreal.
London, Engaind-London & (ouînty Baiks.
Boston--National Exchange Bank.
Collections ma'de at all accessible points and

promptly remitted for.",

ONT"AIR1 liAfk.
Capital Subscrthed, S,000,00; Pald- pt, $2,700,272;

Rteserve Fannd, 3125,000.

Head Office, - - - Toronto, Ont.

DIRECTORS:
HON. JOHN SttIPSON.PriEslDENT.
ItON. W. P. HOWLAND,VIoE-PanIgs1DENT.
HION. D. A. MACDONALD9.
C. S. GZO WSKI, EES.
D. MACKAY EsQ.
WM. McoGILL, Esq., M.D.
A. M. SIMITHU, EsQ.

D. FISHER, General Manager.
Agent for the Gouersement of Ontario.

Branches.-Guolphi. LAndsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port Hope, Pom-
broke, Bowmanville, Whitby, Mounit Forest,Toron.
to, Prince Arthor's Landing, Winnipeg.

Foreign Agent.-Londos, ]Dig.--Bank of Dion-
treial. New York-R. Bell and C. F. Snithers.
Boston-Tremont National Bank.

IMPERIAL BA N K
OF CANADA.

Capital Authorizd--- -- ------- S,000O00
capltal Faid up - - - - - ----- 833000

DIRECTORS:

H. S. HOWLAND, Esq President
T. R. MERR1TT, Esq., 'ce-Presi3ent, St, Ca-

tharines,
JOaN SMatr1, EsQ., T. R. W&aswonTa,.EsQ.
HoN. JAs. R. BENSON, WM. RAMSAY, Esq.,

St. Catharines, R. OAnmRnl, EsQ.,
P. Huonrs, Es.,- JonN F1sEEN, Esq.,

D. ýR. WILKIE,. Cashier.
HEAD OFFICE-TORONTO.

BItANC ES-St. Cathîarines, Ilngersoll. Port Col-
borne, Welland, St. Thomas and Duntnville.

AGENTS IN LoDNa, EG.-Busaanuet Salt CO.
AENTs iN NEw YoaK--Bank of Montroal.
Gold and Currency Drafts on New York and

SterlingExcbange bought and sold. Deposits
received and iuterestî llowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEAD OFFICE, -- . - QUEBEC.
DIRECTORS.

CHARLES E. LEVEY, Eq.. Presidont.
LION. JOuLN SIARPLIES, Vice-Presldent.

lion. Geo.'Irvine, lion, 1 hos. MlcGrecYy,
l' C. Thomson, Esq., J. B. Renaud, Esq.
AndrowThomson, E q.

Cashler-P. Ma~cEweIn. Inspector-G. II. Balfour.
BaANÂOiEs-SavingsBiank (UpperTown) Montreal«

Ottawa, Tree iRtivers. . .,
FoREIGN AGENTS.-Londbn, The London and

County Bank. New York, Nationatl Park Bank.

The Chartered Basuli.

The Bank of Toronto,
CANADA.

Inscorporatedl 1855.

Capital, $2,000,000. Ileserve Fund, $1,000,00

D1RUCTORS:
WILLIAM GOOnitintAr, Presildont.
.JANiEs G. WonTs, Vice-lreident.

WILLIAM CAVTiIiiA, GEonol GoonEnItIIAM,
ALEX. T. FULToN, ]IlENnY CA.wTHRtA,

JAMEs APPLEnE.

HEAD OFFICE. TORONTO

DUNCAN COULSON, Casnisn.
ILUGII LEACtI, AssISTANT CASIînEn,
J. T. M. BUtNSIDE, INsPEunoRt.

](RANCIIES.-
MONTREAL, J. Murray Smith, Monager; PiTyn

nono, J. Il. Roper laliager; Conlousi, Joseph
lHenderson, Manager; FonT lioPE. W. R. Wads,
Worth, Mainger; IAuitE, J. A. Strathy, Initerim
Maiger; ST. CsonEn1NE, E. 1). Boswvell, Interin
Manager; COLLiNowooi, G. V. ilodgetts, lnterimn
Manager. c

BANKCERS.
LOwnoN, ENG., The City Bank; NEw Yon, Ni.

tional Banik of Commerce, and C. F. Smithers and
W. Watson; OswEGO, N.Y., Lake Oltarlo National
Bank; QUiEin and OTTAwA La Banique NO.Ionalo.

STADACONA BANK
QUEBEC.

CAPITAL, <... 1,000,000

DIRECTORS.
A. JOSEPII. . .... resident.H on P.G AREAU M. . P...Vice.-Ples.

A. P. Caron, M. P. Jolin Rose.
l. Kiirounc, G. IR. Renfrew.
T. il Grant, Joseplh Shehyn, M.t'.P

T. LeDroit.
WlM. R. DIE7AN, Cashier.

Agenîts in the, Dominionu,-Blank of Montreal.
New York-C. F. Smithers and W. Watson.
Chicago-.Bank Of lontreal.
Loudon, England, NationaltiankofScotland

Bank of Ottawa
OTTAWA.

DIRtECTORtS:
JAMES MAoLAItEN, Esq., President.
C11ARLES MAGEE, Esq., Vice-Presidenit. -

C. T. Hate, Esq. Alexander Fraser, Esq
Robt. Blackburn, Esq., M.P. Allai Gilmour, lEsq.
lon. George Bryson. George Ilay, Esq.

Hon. L. R. Church, M..P..
PATRICK 1tOBEILTSON,

Cashier.

Agency-Arnprior. Agents in Canada-Canadan
Bank of Comierce. New York-J. G. Harper
& J. Il. Goadby. London, Eng..-Alliance Bank.

Merchants Bank of Canada.
Notice is lereby given that the following calls upon

thle unpald portion of the last issue of New Stock ln
tis bank have been made due and payable at ils

banking bouse of this city, on the datos set forth as
follows:

Ton luer cent. on lt September next.
lit Deceinber "

" le"1t March, 1 E78.
l"t Junte, 1878.
l"t September, 1878.

" lit Decemîber, 1878,
lit March, 1879.
l'" ist.lune, 1879.
"st September, 1879.

By order of the Board.

Montreal, July 25, 1877

GEORGE iHAGUIE,
General Mtanage '
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Public Accountant and officiai Assignec,

For takiu.g attidavîte to î us ed la the P'rovince of

310NT11EAL.
181 St. James Street.

Perkiis> Beausoleil & Perkinis
Assigneos & Accountants,

60 ST. JAMES STR.EET,

A. MI'. rEMOIN is.cein. reid Otliihl Assignec.
c.* BEAUSOI FIL OtieigulAsiu.

AI.1eu-. il. r1'itRii\'S. Aeceî,nlttsnt.

JOHN S. SIZEAREU,

Ces,,,lsslnerfoi, Omatiî,rlo itnd< QlleI.er.

5 ST SACJIAMENT STIZEET, IO.N-"rREAL,
1'suniut attenition givel te collectiO118 asud lite clos-

"54g of aureit..

D. S. EASTWIOOD,
Officiai .dssignee, Accountanzt,

0 l 1 1A wA,' Orr.

LAdOIE, PERRAULT: & EA TH
.its 9 es&Accoinitants,,

.111 Ojlcial Assigilec, City c e outrleal.
C. 0. PERRIAULT,

OJ/iriat A.eigaic, District uf dfottîreaL
DAVID sEýKf 11,

.Acceiuîtat taiid Cestiissioner.
MN oiirenl,Jtily2nd, 1877.

TAYL.,OR-& DUF,

Cozissioncrys for za7îirg Affîdali1s,
353 NOTRE DASIE SUeiT,

0îPPOSITE 1EXCn.'axGI ]3ANI, MONTRA1.,
LOUxS Durev, . -Ottietial Assigtiee.

Joua~~~ Ts a. Cndse8r c)f tle Snî,erior
JOnu 'I. M..~F b s cc aaasr.io 'o i3rgv!t,e ci Onutario.

RHIIND &FULTON,

26 ST. F'RAKOOIS XAVIER ST.,

Wir. RaiND, .Jonw FULTO,
Oliil AssIgnee. Accotint.,tt & Cnuainr

EVAEJS & IRIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,

22 ST. JOHN STREF.T.,MONTREA L.

STEWART, tJUPUY &CGO.,
Accountants & Officiai .u-ssignees

MERCHANTS' EXCHANGE,
MONIREAL.

ktsigtlees alid îlccoqultilts.

PARENT BR)S.
House and Land Agents,

Vroperiy ýoliI on Comain,lssn, lloss. 1il'si

Boudus mfd Murtgaes bungtu&t imd su-d.

fur Couiuty of Caleto,. includiîîg 1 le city OfOttamwn,

OFFICS.-64 ýWeliinqt'oit -strcl,
OTTAW.

JA ME'S DO:.UnA L L,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 11OSt'ITAL£ STRHI;T; .M ON T REtAL.

Lendjuot Wlioletsîule !rs, eSiiuraI

Cochra'ne, LeWi's& G»o.,

G ENY E -. L /1 G J,(XT S,
I15-HOSPITAL STREET,

Importers of' Scotch Refined, Sugars.

A lage and va edassertment

ROBERT MITCHELL.& CO.,ý

Corner of St. :Peter and Craig Streetq.

TASUGARS, CI3FFEES,
SPICES, FRUITS,

* ANI A 2*OLL ÂSOiLTMT0

GENERAL ýGRO OBRIEs>
Maintained from b-est Market..

J, A. MATHEWSON,ý
202 McGill Street.

JAMES Mc CREAOY & CD0.,
WJOLESALD

BOOT ANID -SJ-OE

M Î, 37 W-ILLIÂII 3TeEET,
MO0NTREAL.

Leadl sa g VV là 1ceale 'Craile o9,14ou ta$ el.

W. & F. P. CURIE & C0
100 QRlEY NIJN S r., MIonts eai,

lui porleirc of Pill Troi, Bi fu, li, flouri Plie.,,
Oui usied eucanail lit., 'lini ltialc$,

Iiotile, 'rebes, Givi' Tubes,

Tngot Tin, Ri ve ts, Veined lfarbe,
Ingot loppîer, Iron Wtv,~ Roman Ceinent,
Sheet Copper, Steel Nivîr, P'ortlandOCrnent
Atitioiony, Glass, flattida Cernent

Stîcet minc, 114tz I'aving Tufes,
Ingot Zinc, F ire Ut .itCadeai Vases,
Pl; Lead, ' Fieo Oovýyes, iiiiiinney Tops,
Dry Ried Leati, Fire Bricks, lioutifains,,
Dry W'to LÀad, 'DRAIN PIPES

Patenit Encaustie Paving Tiles, &ce.

>iANUFACTURI.ý1tS 0F
SOF'A, CiAiL AND I8 PiNS

A large stock nlwvaya ci i ad.

TAN NERS
ANI) OMIALERS iN

/1/DES &£ L EA THER7/?
13 iRécollet Street, Monitre,,l.

CASSILS; STIIVSÔN & C00.

Fore ign ,Leathers, 'Prune//as and
Shoe, Fin dings,

LEATIIER COMMISSIONI MERORANTS,
No. 10 hLEMOINE ST.REST, î

MONTREIAL.

.ARCIID. M. (JASSILS.ý COIS.>STIMS0N

COOCRANE-,.OASSILS &0:0.
MANUFÀOTURiSaS 0F

Bots and Shoc',Vwho1esa1e.
coRnasa 0

St. Peter & St. Sacveraiet Streets,
M. H7 COOIRANE,
CHAS. CASSIhS, XIONTREAL.
ABRAM SPiVULDING.)

A XIE S-, -HOLDEN .& CO.
Ù%a.ilufaetureri5ef, and VesseDnrsn

696,598,600,602 &604 Craf got.,Mentreal.

AI Àlrge and well assorted stock, constantly
on ha ad, specially adapted to the waets of t1se
couni:y trade.

ZINXAN, RESS & CO.,

OFO

SLA4UGIITEVlt SOLE LBEIY'IIER

PORT ELGI1N, . . .. . ONT.
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Leadlng VIolesnie Trade ofiMontreaL

BEATTE & BROSTER,
IMPORTERS

TEASY
GuNERAL GROCERIES,

WINES and SPIRITS,
152 MaGILL STREET,

MONTREAI.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GR OCER S',
188 & 190 MeGill Street,

MONTREAL.

ROBINSON, DONAHUE & 00.,
EIPORTERS

AND WHOLESALE DEALERS IN
TEAS, SUGARS AND TOBACCOS,

CORNER OF
ST. MAURICE & ST. IIENRY STS.,

MONiNTirEA L.
Samples sent by mail when desired.

THOMAS Hs COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
HTAS RbMOVED TO

223 to 229 Bonaventure Street,

MONTREAL.

J. RATTRAY & 00.,
Mauffacturers, Importers and Wholesale -Dealers

TOBACCO, SNUFF, CIGARS,
AND GENiRAL

TOBAC0ONISTS' GOODS.
MANUIAOTORY:

No. 80 ST. CIIARLES B3ORROMEE STREB T.
WAREBIROOMS AND OFFICE:

428 ST. PAUL cor. of ST. FiANcoIs XAvIER ST.

111ONT RE AL.

JOSEPH JAMES & 00.,
Manufacturers to the trade of

every description et

Galvanized Iron Cornices, d
Window Caps, Door Caps, and

Zressed Zinc Ornaments, &c.
The only alvani/zed<ionWorl ie thDiiomiion

that uses ,1eam power àîlachinery.
We tuphly te t-de wtb the above oods et les

çrders reniptlyatteùded to. and estimatesfurnisihed

,95 117 QCne.enStr:eet, dYtonttreal.
Sendfor illpsirated catalogue.

Leadling whsoleale Trade or mlontreal.

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

woRsi:
Queen, William and Dalhousie Streets.

Ofice and Warehouse-20 Wellington Street,
MONTREAL.

A. HODGSON,&. SONS,
PRODUCE

Coinmission Merchants,
MONTREAL,

" %LSO, IN

REW YORK and LIVERFOOL.

Onitarlo Anavertiseents.'

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRS, PRIZE.
The GOLO MEDAL awnrded by the British

Cominissioners at the Centennial Exhibition,
Pliladelphia, for thl best TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

U. ROSAM1OND, Ires identand lialîging
DireCor, ALSeOlTl ,

F.STEPIIÉEN, Co0., seli I Iinits.,

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole ianufacturers of the Celebrated

DOME BLACK LEAD,
Royal laundry & Utramarine Ball Blues.
Every Description of WASHING TOWDERS

PRIZE MEDAL RICE STARCH.
Sole Agent for the Dominion,

:JAMES LOBB,.
TORONTO.

THE LONDON
Oil Refiniing Company,

Refiners and Exporters of

REFINIED & LUBRICA TING OILS,
Parañine Wax and Candles,

of a superior quality.

WORKS: LosDoN, ONT.

JOHN BIRRELL & 00.,
WHOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

Leading lVbolesnie rad e r luonta en i

H.A. NELSON &SONS,
Successors ta Nelson, Wood & Co.,

aLflnufaicturers of, and Wuoe«le l)ealers in,
BROOMS, BRUSHES,

WOOD & WILLOW WARE,
AND

General Grocers' Sundries.

CLOOKS, LOOKING-GLASSIES & VLATES,

Fancy Goods and Toys,
Montreal flouse, 93 to 97 St. Potor St.
56 and 58 F rontStreet West, Toronto.

CANADA PAPER 00.,
(LIMITED,)

Late ANGUS, LOGAN & 00,
fanufactur ers of News, Book and Coloured

Printing Papers,
RNVELOPE PAPRS AND RNIELOPRS,

1a1nillie irownî, Grey ad Straiv W rapping Pnpere,
lSooinuî Fot und Mateli POtier, S trawboard and
Paper Btags, Cards and Card ioard.

Blank Books.
Iiiporters of everi' description oif fine

WRITINU AND .IO 1NL I NNEMEL-
LED PAPEItS, ENVELO'ES.

Mills at Windsor, Slerbrooke and Portneuf.
374, 376, 378 ST. Paul Street, Montroal.

E. 1. GILBERT & SONS,
SIANUFAOURoEîîS 0F

PORTABLE AND STATIONARY

E N G:I N E S,
Steam Pamps, Shafting, Pulleys, &c.

722 ST JOSEPH STREET,
MONTREAL.

ROBT. DUNN & CO.,

.wrSozzsazz

DRY GOODS,

VICTOIIA SQUARE,

MONITREAL.

OttawIa Adv er tiemenlts.

E. GERMMZAN,

Tanner and Currier.
coRs:R OF

PARRY AND) FRIEL STREET,

OTTAWA.
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Letlancx lVIi olesaole Trade of lylomtreal.

McLAGIHLANBRS
&COMPANY,

480 St. Paul k 401 Commissioners Sts.
Splendi ranges i"

Fancy Dress Coods,
Fancy Flannels,

At SPECIAL PRICES to Clear.

OR ERSI haîve, Prompt Attenution.

J. S. MoLACHLAN. WM. McL ACutAN.
OAILES MOUTON.

CRATHERN & CAVERHILL
IPOITERS ofl 11AR 0NEE ROS 5TE1

Tin, Canada Plates, Window Glass, .
Paints and Oils,

Cavürhill's Buildings, 135 St, Peter St.,
MONTREAL.

AGENSr, VIEILLE i oNTîEAGNE ZINO CO.

WM. BARBOUR & SDINS,
IRISH FLAX THREAD

LISB.URN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, iemp Twine, &o.

WATLTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,

MSON TIIEA L

GLARK'S ELEPHANT
SIX CORD

SPOOL COTTON
Is the only iake in the CANADIAN MARKET that

Yee.el an AnVatrd at the Centeninial Ex.
Iiilbitiu for Excellence in

COLOUR, QUALITY and FINISH.
It le aiseo renmended by the principal Sewing

Tiac lle Cospaiei--after a careru test-as ieming the
besL Thlread fer Maciline and l .1an sewing.

Trial Orders are solicited.
1i'holesale Trade sutpplied on ly.

WALTER WILSON & 00.,
SOiix Auuin

1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANO'
THREAD. as there are other Makers o[

the same Name.

Leding Wlholosale Trade of 111ontreal. Lesdiumu 'WIsolewaie Trad~ 0< liloîstreal.

RBERTONS LNTON GEORGE WINKS & C0.5
& COMPANY,

LEMOINE & ST. HELEN STR ETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock now compile in aIl J)aricnts.

Feb. 1, 1878.

BROWN, TAYLOR & CO,
IMPORTERS

OF .

STAPLE AND FANCY

DRY GOQDS
WIOLESALT E

182 MeGILL ST., MONTREAL,
JouaN STEVENsox BRowNi. INNEs M..TAYLORL.

-WANTEDO

A man well acquainted vithi NEWS-
PAPER BUSINESS to malce himself

generally useful on a first-class Weekly
Commercial Journal.

Address giving particulars.

P. O. BOX 885,
MONTREAL.

COPLAND & MoLAREN,
Importers and Manufacturers

CORiNERL

WELLINGTON-& GREY NUN, STS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Pound ises,
Fire Brichp and Fire Cay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

*Lime,
Tiles and Fine Covers,
_W'heelbarrows for Excavators,
Garden Wheel.barrows,
White Lead, laints, Oils, Tuirl entinc,

&c.l&c., &c., &c

Inporters & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER 0F

McGILL & BONAVENTURE STS

BELDING, PAUL & CO.,
MANUPACTURERS oF

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and saddlers' Silks,

16 Bonaventure Street,
140ONTREAL.

SALES-ROOMS IN THE U. S.
NewYork,,510Broadway Pliladelphia, Cor. 6ti
Chicapo, 198 East 31adi. and Arch, Streets.

son Street, Boston, 66 Summer St.
Cincinnati, 56 W'est 4th St. Louis, 601 North 4th

Street. Street.
W. S. Brown & Co., Agents, 569 Market St., Ssin

Francisco.

.ftlrtcauttle Attmtucarn.

-Orillia is progressing. A privato bock
bas recently bee established.

-- Smelt tishing las been quite lively of late
at Tabusintac, New' Brunswick, and other places
along thec Nortlh Shore.

- Mapil sugar was made during tho latter
veeks in Jaiunuary il varions parts of the Pro-

vince cf Ontario.
- We lent n timit coiiterfeit S1o bills on the'

Ctnldiani llink of Conmnerce have been seen of
late in the Ott awa District

- The ive 'inue of the Toronto, Grey and
Bruce llailwiy lir the week ended Jan. 19,
sihows n incea.e of 52,149.69, as comared
w ith the corresponding week in 18177.

- A block cf coai is to be sent from the Old
Syiney Alinvs to thie Paris EIxhibition. This
representative of Cape Breton's abet mine .
weighs 1810 lbs., is log-sliaped, and ieasures
on tie lowier side 6tî) luches, by 30à; top side
54 inches by 2 7, and is 54inches thiick.
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E.eading WVholesale Trade or lontreal.

JOHN TAYLOR & BR O.
16 ST. JOHN STREET,

American Boier Iron & Tubes
tWROlGHT STEAM PIPE & FITTINGS,

OAST IRON WATER. AND GAS PIPE,
RUBBER-COATED TUBING.

Seamless Brass and Copper Tubing.
AGENTS FOR

MORRUIS, TASKR & 00., (Limited)1PuIL. Ut.S.

EAGLE FOUNDRY,
CEORGE BRUSH,
24 to 34 King and Queen StreetsMontreal,

MAXIM OF
Steam Engines, Steam Bloilers, floistlng Engines,

Steam Pumps, Circular Saw 3161s, Btnrk Mbils, Water
Mifll, Mill Mesring, langers and .Plleys,lanîîd and
Power tioists for Varehouses, &c., also, sole 3Manu-
iacturers of
HIakei, Patent Stone and Ore Breaker,

witlh Patented Improvements.
'ASKWITH'8" Patent Hydraulic Lift.

AND AGENT FOR
WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's CentrifugalPumps.

- A large number ofmen are daily employed
on tie bridge at Grand Falls, N. B., and it
is expected that it Vill be finisbed early in the
spring. Ail the piers but two centre ones are
bult.

-In our article on London, Ontario, last
week, we omitted to state tlat lir. John Lalatt
oblained the medal et the recent exhibition in
Australiafor ale, both on drauîglht and li bottle,
against the Englisi competitors.

- The Charlottetown City Council is about
to cause sign-boards, with the names of the
streets painted thereon, to be put up at the
several street corners in that city. It is high
time that someuthing like this were done.

- The deal shipments from St. Johin, N. B.
for January, 1878, were smaller this year than
eithier in 1877 or 1876, being only 1,460, 594 su-
perlicial foet, while the shipinents for January,
1877, were 1,655,823 feet, and for January, 1876,
1,903,914 feet.

-A dan Iall, boot and shoe deaer, Pe terboro,
is sellinîg outi his stock and retiring fron thlat
line of trade. Ie has purchased the stove and
tinýware business of the late T. Lanînin, which
he intends hencefortli to carry on.

- Messrs. Henry Fry and R. R. Dobell have
been appoiuted delegates to represent the Do-
minion Board of Trade at the annual meeting
of hie Britishi Chanber of Commerce, which is
to be held this monthl.

- Extensive sugar frauds have been dis-
covered et the New Orleans Custom Tlouse,
involving the Belcer Sugar Refinlery, of St.
Louis. A large shipmnent has been ordered to
be seized for undervaluation, by which flic
Gove'rnmentvould lose $30,000.

- A good bed of gypsum has been discovered
near Brown'splaster mill at Brighton harbor.
IL bas been grourd, tested, and found equal to
any obtainable on the other side of the lake. A
train railway fron'the mill to the quarry is be-
ing built, with a view of entering largely into
the manufacture early in the spring.

Leading .Wholesale Trade of Itlontrenl.

187S- 1S7S,
GREENE & SONS COMPANY,

, M ontreal.
MANUFACTURERS and IMPORTERS of

HATS and CAPS,
STRAW GOODS,

WHOLESALE.
Owing to the great reduction la Raw material, we have been enabled to proluce goods for

the coming SPRING TRADE at much lower prices than cver before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

,en's, Yoûth's, Children's, Ladies' ancl Girls.
LARCE ASSORTMENT.

OREENE & SONS CO.,
517, 519,521, 523, and 525 Sr. PAUL STREET,

--- The growing of flax and the manifacture
of linen are restricted to the province of Ulster,
Ireland. Some idea of tle magnitude of the
Irish linon trade may be gathered from the fact
that the quantity exported to foreign countries
list December amosited to 13,937,200 yards,
being an increase over tie corresponding month
of 1876 of' 1,899,0"yards. Spain and Italy
used to bo the best customers of the Irish linen
manufacturers, but the United States and Can-
ada now consume nearly as much as ail other
foreign countries put together.

-A new style of sidewalk is being tested in
Toronto. No nails are used, the planks being
held toetber by means of screws. One section
of the sidewalk is closely planked, and the other
lias interstices to permit of the passage of air,
which it is supposed should prevent rot.

- The Western Dairymen's Association of
Ontario vill hold its annual convention at In-
gersoll on Wednesday, the 13th inst., and
two following days. The Eastern Dairymen's
Association of Oniario will bold its annual con-
vention'at Bellevîile on the 21st inst. and two
following days.

- An Exchange"says:-The price of cord-
.wood in Orangeville, Ontario, ad vicinity, this
winter is mucli lowr' tha:n it bas been et any
time within the pa's't six years. Good dry fire-
wood, principally maple and beech, which for-
merly cost abont $4 a cord, can be had et
from 52 to $2 50, delivered i while an inferior
quality may be bought for $1 50 to $1 75.

- Active measures are being adopted in St.
John, N.B., to place and keep the Fire Brigade
on an efficient footing. A competent'andener-
geticchief lias been appointed wlo will be no
mere figure head. Any case of insubordination
or drnnkenness ill be visited by instant dis-
missal. Tho St. John aiuthorities are evidently
determined that a repetition nf the disasters

which have Of late visited their city shall not
occur if vigilance and elliciency on the part of
the fire departmient cea prevent.

-We have to express our regret tait, tlhrough
inadverteice, a paragraph vas inserted in our
lest nnuber having reference to a note said to
have been disco-inted et 'one ftlic he baks, and
commenting on theo conduct of thie ,Bank witlh
regard ta a business transaction. Our regret
bas been increasi from information which we
have received that tbe reference to a professional

gentleman recently higlh in oflice was witliout
foundation. Our rule is to abstain fron noticing
private transactions in whicli the public live no
interest, and, as ve have already staLted, hic
paragrapli in question found its way into our
columns througli inadvertence.

-A Parry Souînd paper says :-Saw logging
is being vigoroiisly carried on this winter. Two
ceampâ belonging to tle Guelph Lumîber Co.
have already taken outseven million feet. This
Conmpany will take outin ail this season twelve
million feet. The other companies rc also
operating largely and muaking rapiîd licadway.

-- The agricultural insurance companies
have had more than ordinary difficilties to con-
tend with during the past year, oving, doubt-
lessutî flte indiscriminate cutting ofrates, chief-
ly on the part of the Canada Agricultural in i ts
expiring bours. The Isolated Risk refused to
enter into such a suicidal competition, and the
honest report published in our last issue.is the
result. The stock list of the company is first-
class, affording undoubted security to the public,
and -we trust the company will continue to ad

ere to its tariff of rates even at the loss of an
occasional renewval.

- Mr. Robert Giffen rend a paper before the
Statistical Society of'Great Britain, on Jan. 15,
giving the facts io te rapid growýth of British
capital in the present century. The gross
income taxed- in Great Britain rose froni $75,-

s.
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CARLING'S AMBER ALE.

CARLING & COI
LONDON, CANADA.

A Stock of thir celebrated Aniber Ale and Por-
ter always on hand-in cask ad in bottle. Orders
from the Trade respectfully solicited.

McGIBBON & BAIRD
A GENT FOt TnE

CANADIAN MEAT & PRODUCE 00.
SilellltBIOOKCE, P. Q.,

Are iow prelired to atikao rders fOr the preparations
cf tis Cotipany, coiisifting of
Preserved Provisions in Tins,

Assorted Soups in Tins,
Potted Mats in Tins,

Salted ana Smoked Me ifs,
Sausages in Tins aid Ski,

Andi simniry othe dliaucacies stifail for i heli 11enkinct
nd Suppier Table. .1lcGibbon & Iflirl ciii coii-

delafy rcoiimendf flimQ gaool, lis.il, andii in iamei
cases superilor, Io the impoiited, ai p rics umri muitîîa
lower. FuIl paqr licilars in plrice lise, wiiefi miiay be
iad oii n application.

llcGIJCitON & Bli fR ,
IT ALIAN WA n«o Us ¢, 221 Se.t. James St., Mlonltr-eal

000,000 at the begiinning of the centnry to SI,-
310,000,000 in 1853; fi the United Kingdoni the
grossincoie taxed grew fron 31,540,00,000, in
1855, to $1,080,000,000 in 18135, and $2,755,O00,-
000 in 1875. The total capital of the Unied
Kingdioi lr. Gifeni calcîuiated at$263,000,000,-
000 in 1865, and this capital had increased
since 18G5 at the rate cf 15,133,003,000 a year.

-The nercantilc disasters reported in New,
York city duriig the past imonth show an in-
crease of i venty-tlrce over those for Deceinber,
and were the largest in inmber that have oc-
curred in any single mniti shi- te paLnic Of
1873. There were 129 faiflires, suspensions, and
assignmnlts, in whicli the agu-cegate liabilities
are $7,113,030 and assets $1,433,939. The mer-
chandize liabilities vere greater f han in the last
norith of the year 1877, in svhicl the total waas
about $8,000,000, but the latter was swvelled by
the failures Of batiks, trust companies, and de-
fialcations to the anonînt of over 54,200,000.

-The revenue of the Greant Westrn Railway
lias largely increased of late, owing to iiproved
trallic. For the tlree weeks ending January
18th the earnings wereS283, 637, or .$05,52L in
excess of the samne period last year. In London
a stateient for the fire nionths cnded 31st of
Deceiber, lias been issued, which shows that
the estimated gross earnings were £84,200, and
the working expenses £263,200, leaviig as net
revenue £121, 000, whicl is an increase of £55,.
900, on therevenue of t.e last five months of
1876. The interest oni the bonds and dcbiiiuir
stock, cftc., mnounts t6 £82,000, conscqunt-
ly there is a suirplus of*,£3,000 np to the date
above.mentioned.

.- It is s ated, says tîh Ila'i/Cronicle, thatt
the Nicfaux and Atlantic Railway Company,
hîave obtaiied finuancial assistance In e w York,
and vill shirty p' ail liabilities ald resune
the construction of fhL ~ro:d. \Ve arc of opinio
thiat, bafore caering ino new arrangements
for tis enterprise, the: Govòrnent shoirldre-

Le4lin:r WhVatîe'uaie Trade or Miontrenil

FALL TRADE.

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

et eet' juin S Srrects,

MONTREAL.

And Zor. of Weningtop & Jordan Sts.

TO R O N TO.

quire sone better evien than tbey have yet
obtained that the coafi possess fhe capital
ilat is ieccded to eniable thema ta carry 0 1 the
work. Bfore paying any lore noney the
Goverrnent shoild liave Uilne guarantee that
that the callopse that laitely occurred will not
be repeated I liffle later.

- Everylbody interestcl in ,he success ofour
home institutions, an urt esi cially t s in
the immiuediate vbiiity, vill ha gratified in
iading th first report Uihe riondon Loan

C iaiy,tlie youingest Cffo t in tliat direction
imade by the en'orisin bùmecs men of the
ForestCity. u rreadrs wvill ob'sere that, 0 o.t.
withstanding the cxpenscs of organizationetc.
the profits of the'business ie enabled, the
company to carry forward the suin of $15,000
to the reserve fniid, afîér dllclariig the very
handsoine dividend cf inir fier ceît., which,
under the circuminces,'mit have been
greanter had they not had regard'rathr for 'sta-
bilitv than for imnidiate jïrolits. I will be
obse'ved thlit the report covers a period of
o:ly sevei iîonths in ail

-A review« of thc fcllent annuIal report of
the Victoria Mtal on aàhfhlî page isu iîavoid-
ably postponed this w ek.

-Press f otler mîatter comipels us ta defer
aniy notice of thc anndal relor~ of ftle Citizens'
Insiranc Coimpaniy this ie.

-The directors of the Jaçqies Cartier Batik
have leased to panrties the oal iniie lately
acquired in Nova Scotia, at n (eatal cf $20,000,
bei g 10 per cent. of tlie pulreIase money.

- Judgment in tiei case of Ilon. L. 11. Iolton
against the West End ,,Building Society of this
city lins been pronoinced in favour of the plain-.
tiff for $S81,00, .

' The Stadacona.Inisuiraice Company lias
rc-clectcd ils old.Iboarfd of directors, and lias

'ehminatcd [lie Life branch altogether. The.
Stadacona is. dlo.uibtless well acqiainlted ,with
the expese and. vale of. organization.

- Gingras.& Langlois, grocers, of. Quebec,
arc in trouble, andti have callei a ieetiig of
,btir. creditors. -Liabiliesnre closeon toiS20,-
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Leading WhVIoleatea Trade orf Miontrenh

IMPORTANT to MANUFACTURERÜ,

SCHLUMBERGER & CO'S

ALSATIAN : THREAD
Black,

White and
Colored,

A prfect sfbstitute for

SEWING SILK.
Sole Agent for the Dominion,

T. L M°00VKEY,
355 NOTRE DAME STREET,

MONTREAL.
P. O. BOX 1245.

Being appointed agents in Canada for the
best manufacturers of pure

White Wax
Spermaceti and

Paraffine,
We can now execute ail orders from stock in

warehouse at ianufacturers' prices. AlIso

Titi Foil
Of any site or thickness to crder.

DEVINS & BOLTON,
Next the COURT HOUSE,

MONTREAL.

000, and iainly due to Quebec lioises, tioligh
sone of the Montreal trade are also interested.

- Ford & DaIziel, paper makers, of Porîneuf-
and Queber, whose filuire ias been noticed in
our coluins recently, have effected a coipro.,
Imise at ten shillings in the pound, secured, and'
payable in 4, 8 and 12 moths. We uniderstand
Mr. Ford will continue the business aluna.

-- Mr. Wrm. Angus las iade an offer of
$31,000 for his estate, payable in 0, 12, 18 and
24 months, wliicli offer lins been acceptcd by lis
creditors. Mr. Angus is to be congratulated
upon laving thus arrived at al happy issue out
of lis 'difficulties.

- Proceedings in insolvency have been taken
against J. T. ltifchison, grocer, waose myste-
rions disappearance somte weeks ago lias been
fthe cause Of much spaculation ever since.
Affairs are not in, a very satisfactory shape, and
we understand Mrs. Tonpkins, who isl, we be-
lieve an aunt, lias made> an offer of 40 cents
for the estate.

- A new ftirmi has been fortied to carry on
the brewing business, fornierly run by tic now
insolvent firm cf McLeod, Leveillé & McNaugh-
ton. The ncw firm will be known as The
Montreal Brewing Oompany," and is composed

'of two gentlemen cf means whîo have acquired
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Leadinî h~loIlesale'Trnde of3Iotrcul Lendl, la'Iolesiaie Trade olflloutnreail

MORLAND> WATSON & 00 OHN MCTRUR & 8019
WHOLESALES Importers ol and Deerin

IRON AND HARDWARE gåd e*o
.Jterc)c lsn êy )Vanufactureé fl", >DRY AND RîLOUN IN OIL.

Varnishes,Oils,WindowGlass, Star,
Saws, Axes, and Edge Tols, Diamond Star and Double Diamuond Star Brands

English 16.21 and 26 oz. Sheet.
SPADES and SHOVELS, LOWMANIS PATENT, Rolled, Rougih andPolished PlatE Glass.

ut Nails orse Nil lorse Shoes, Tacks Colored, Plain and Staited Enamolled Sheet
Paints, L ead Pi Sot, Leathier and Rubber Glass.
Belting, Dawsoi lanes Oil, Glassand Pitty, Painters and Artists Materials.
and ail descriptions of Chemicals, Dye Stuffs.

SHELF AND HEAVY HAIRDWARE, Naval Stores, &e.;&d.',&c.
OFFICES AND \VARFiUOUSES-

Monatna.Sam Works. 310, 312, 314 and 316 St. Paul Street
Montreal Axe Worls. A

CHA1IBLY SIIOVEL WOKS, 253255 and 2570ommissionerf Street

385 & 387 ST. PAUL ST°
A L m A PIRrW SE R0TUHEÇS

MLLS & H UUTCHIS ,NY
ST. HELEU ST.,

MOXTIEAIL.

CANADIAN WOOLENS.
-SPI NG SAIl1PLES COlSIPLETE

STYLES AT1&CTI E
AD

Prices in favor of the Buyer.
~Travle iow o0n the rod.

INSPECTION INVITED.

the estate of hie late firm from the assignee
o most favorable teris, and will likely make
tleir venture a successful oue.

NeGarity & Duncan, a firn of city grocers
of but recent establishment, have been atiaclied
iii insolvenc3 at suit of r. G. Green & Co
Both members of the lirma have been througli
tie mill before, and but a short time age.
There ara certain circumstances in connection
witlh tbeir failure wlich require elueidation, and
w-hiei will nilita'e strongly against their get-
ting la compromise.

Mr. A. R. hBethuei, in addition to bis other
agencies, bas been appointed manager in this
city of lie Lancashire Fire Insurance Con-
paly; Mr. Iuowlton, till lately associated vitl
the olfice of Simpson &.Bethunem i this city, bas
obtained the agency of the Canada Pire aid

Marine. Mr. Thomnas Simpson ls agent of the
Travellers and tli Stean Users Insurance Coni-

A meeting of R. Mitcieli & Co.'s creditors
ws lield con the 4th inst., ai, whicl a statemient
was stibilitted showilig direct liabilitices to be
about S0000, and apparent assets isl the

aobod of $100,000. Three iiispectors;
Messrs. Trottier, Clendioneng and Xiig, wera
apiointed to iiiestigaîte flhe lirmî's afifirs, and
the m eeting adjourned till the 13th ilit., wýbn
the insolvents will be prepared with an offer.
T me'indirect liabilities are pretty large.

There have beer soie additional changes
anîiig thie wh'îolesale groéity irade since onr

I woIrERs AND% MSU RIls o:

Wrought 1ronŒICTEL RANC-ES,
10 USEJFURINISIi.F G 1lARD AJ',IRk.

TIN, GALVAN1ZE111)N

224 ST. JmES S TREET,

M0'Ni EAL.
G. R.I..

last issue. Messrs Beattie & Broster have
dissolved, by lie retireinent of Mr. Broster, and
lie business is continued by Mr. leaitic inder
lie title of lenry Bleattie & Co., as may be

sean bay thieir advertisemecî t eleelîre. A niew
firm has been forîned under hie style of Kirk,
Lockerby & Co., composed of J. 1M. Kirk. laie
of Douglass Kirk & do., and D. L. Lockerby
late of Kinigan & Kiiilock. Mr. Broster, laie of
Beattie & Brosteri has fornmed a llrtnership
with J. Pisder, uandC hie style of Broster &
Pinder, who purpose doinîg a general rocary
commission and brokerage business.

- The suspension of David Robertson, whole.
sale tats, is an e vent for whicli tte grocery
lrade was not preClllrled, and the ntinliceient
of his stoppage caused wide-spiead surprise,
his credit laving beeni maintained upl l to the
last montent. His troubles lva been caised
îuea-ly altogethier by the beavy sliinkage in
Teas: tliree ycars ago lie w-as.worth $50,000, tc-
day he ores St0o,000 ad shows aboit $40,000
to î,ay with. A nieeting of creditors wias lield
on Wednîesday, lit whicli a settleient vas

ainged for at thie iate of S5 ceits 0:1 thie

dollar, tayable in 3, 0, aid 9I mio lis, heis wifa
w-aivilig liei eCin of S.30,000, nlitil ilt hie
othier creditors lre aid.

- Lablane & Roiiti la, jobbiîîg grocers, of
itis citly bave iaco atleched by La Bhitque dii

Peuple. An informal rlietirîg sas hîeld ci
MVeniesday atus-hici liabilities were slown to
be betuvdci $.10,000 anid $45,000 assos about;
S23,000. Tliey liasve onîly been ii business four
yelr, and diring hlint shlo period have su
sorne $28,000 inl bad debis, beLsiles 55,000 iii

Lendlsiî WloILsale Triade 0 Toronto

ESIAML[SH1ED A. D). 18-10.

PETER R, LAMB & CO,
MANUFACTURERS.

TORONTO,

Bllaclting,
snoa îineki',
Lentlher Prceerver,

Neats Foot Oil

ONT.
CIlue,
1very sIncyul,

A nimn1ss Citarcon1i
SuperPhosphate,
Bonte Dit.

Tlîe rjfl.it() Tfvcc41 CO.

Hird, Fyfdel iRoss & CO.,
cil NIl D il N7

WOOLLEINS>
14 Front Street, East,

TORONT O

:Dxrugs, Chemicals, flruggist'ns ii:di'es

FANCY GOODS.

LfUil-DEN, lei'GLIS, NEILL
1 ~ ~ 8 COEIm '.,

18S DEt î5u.SOLEt ST. iRON ItEA L .

Olrders by Maîil 1ii r.ee carelel iil liromplî,t
attention.

Il Ilion Navigation O. stoek. An fler of30 cents
secuîred and 5 cents unsecured wnas sibmnittead,
but wvas not acelptled, and the creditlors ordered
a thorougi 1ainat1io i icir àlwairs before
acceptiîîg aniy oIler of coîInproInis- Coi: der-
able leeling a evinced ai the mlaeting by somie
of the credi tors, ad thue i solvels have, be, ond
doliht, showi a lîck of jud giient aind iroper
lnanagemlni t in tlie conidct of thieir business.

- The iii nou licie ent liat Sain uel Woods
& Go., ihliportres of w-ooleins ilnd fiîndiîngs, wearc
in, dillicillies, was not iîcxpectad, as it hias
been kno nin to those interested for sone fimie
back ilat tlhey had formîd ilt dillicult to macet
theiir engagenients. Mir. Saniel Woods is the
oîily lariner iii the fiml, and was formnerly of
Whalleay , & Woods : uIpon te dieathi cf Mr.
W'hîalley, about two ynrs ago, lie assiied hIe

iwhole bisiness, incliulisg the liabilities of tU
nid fini Ild it is tose Old liabilities which
iaves- broulglt abolit lis troibls, hic assets of
hie old business not realizinig as well us wais
expeced. ''he liabdihiles otîside the Molsoins
]iank l ar.Ienly a ltogetll in Engiaîîd and in

few hiinds : the ecxîct aîrîtîctîl cannuîot yet be
ascertained. Mn. \oodc las always enjoyed
ai excellent rep ltatio as a înîii of blisiliess,
being lit tîis respect as fer renoved from his
munesales, S. Vood & Co., of recent
notoriaty, as I radisa is fromt lades, anîd it is
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Lead,î n Whnosale TrPade of' liontrea i

Workz restined li FOUNDnitY ad KSi10'
OltDit1S FOR1

fAIEDWARE,

ST'OVES,

RloN ILA[LNGS,

C .STINGS, &c.

WILb REClIVE PROMPT ATTENTION.

H. R. IVES & C0.
'iUEEN< ST., 1IONTRICEL.

HILL TCELL & CD
Nos. 287 & 289 Commissioners Et,

Distillers and Mannfacturers of

,OrIDIALS, (.N1010E FECUBT SECUPS
TOM <;5NS, BITTElOS,

VII5SlE5S, EERCANDES, &ce.

PRICE LIST, Aug.23rd,
Giner Wtîîe, Enxtra No. 1,10e. Io5ce. per gallon;

CaFes $3,59.
70c. to 75c,

Cies $3.00.
No. 2 50c. Io 55c.

Oid Tom Gin nxra No, 1 t 125 0 $1.35 per gallon;
Caî.es $5.23.

S1.00 te $1.10
nos, $4.75.

No. 2, e. t0 950.
Choice Fruit Syrup, 90c. te 95c per gallon

Cases 83.00 to 3.25.
,Tohn Bull itters, large Cases $500 to.25;

smlill " S-.00 to 4.25.
Brandies-tegistered Brands $1.0M0 175 per gi .;

Clases vO3.50 o0S1.0.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals Provincial Exhibitions, 1868,
'70.'73.

understood tiat all interested are favorable to
granlng hini nny reasonable settleient.

-Matters in the sioe and leathir trade still
continue unsettled. A writ of attacianent has
been issuîed is. Donovan, W illians & Shalian,
wholesale shoes, viose faiture was ;îoticed in
our coluins of last week, at the instance of
Shav Bros. & Cassils. TIîe feelig anong the
larger creditors seeins to be uif.vorable to
accept the oller of 50 cents secured or 0 cents
unsecured, mde at lite leeting lield last week
and unless soine higher bid be mnade, it is pro-
babile the estate will be wotnd îIp in insolvency.
So far as wve cati linderstand it, tihis feeling
does not seeni to be iIduced by anîy iharSil feel-
ings towards the insolvents, or fron anty sus.
picion of fraud, blat fromt tie fear of establisi-
ing a sort of precedent, and being called ulpia
to do the sa me sort of thing for others. The
saine feeling, intensified froi the fact of
their having suspensded and comnproiised
before in 187û, exists iit the case of J. k J
Woodley of Quecee, vho have again stopped

lsayueRt, and wiîose creditors wecr t ment
yesterday. No figures of liabilities i; tiis latter
case hare ais yet been made public, but tiley

Leadinm r Wholesale Trade of Monstreal.

ESTABLISHED 1800.

YMANS, CLARE & C0
HOLESALE plRUGGISTS

MANUFACTURING CHEMISTS

Liniseeoil
hit'àte andCoord ait

Calcinicl Plater,
Lnnîd Piaster.

DIRUG AND SPICL GIINDERS.

DYE STUFS, NA 1L STORS, O1S, jc.

382, 38- and 386 ST. PAUL STREET,-

MONTIRELIL.

W. B. PHIPPS & SON.
lankers and Stoh0k Bokers,

Toronto Sireet, opposite old Post Ojice,
W. '1. rliers. W. AInTIuRInTrIrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bonght

and Sold. Stocks carried on Margin,

must owe very largely, ns their business is one
of the nost extensive' in the Domilon, and
soine of our Montret houses are creditors to
very co siderable tt

Jio. TaxArioI.-The t'ollowing is the
rate of taxation in several of the principal
cities and towns in Ontario :-Lonîdon, 17 mills;
Stratford, 18 ; Guelph, 20; Peterboro', 14; Kiug-
ston, 1G; Toronto, 19; Port Hope, 12. ; Co-
bourg, .?0; Napanee, 19; Galt, 20; Lildsy,
15; Therold, 17; Belleville, 16 ; lrockviIle, 13;
Chathlan 20; TiIsoibnrg, 17 ; St. Marys, 15.

ASSIGNIEIITS.

ROVINCEi O ONTARIO.

John INaghlton, Kiîîgston.
Walter Vanderburg, \Vells.îînd.
Edntnir Vanderbarg, Velland.
George E. Nelson, Arnprior.
Peter lobertson, Ot laos.
Join J. Marshall, O %vei Soly I.
Simon Parke, Owen Somnd.
C. Clitle, St. Catharines.
Mrs. J. Elsie, Beachviile.

PROVINCE OF QUEli C

Jean Bi tiste Dubois, St. Jobus.
Gluay & Co., Quebec.
J. D. Dresser & Co., Montreal.
Thomoas 1'cotl, Montreal.
Joseph Ulrie Marcotte, St. Ann ae la Perade.
Louis Elz. Chartre, Quebec.
Dinuien Hénaul i, Monitreal.
Ilorildas Garipy, Montreal.
Chbas. T. Coté& Co., Quebec.

Leado VI; hosale Trade of-liaontrea l.

HENRY CHAPMAN & C01,
Montreal.

3ol. Aqleâts in the .Do>inion fo --

Messrs. Gonzalez, Byass & Go., Xeres de la
Frontera, Sherries.

T. G. Sandeman & Sons, Oporto, Ports.
Butler, Nepliew & Co., do. do.
Pablo, Oliva & Castles, Tarragona, Red

Wines
Leal Brothers & Co., Madeira, Madeira

Wines.
U Tieo. Roederer & Co., Rheims, Chain-

pagns
G. Mumn m & Co., Reinms, Chain-

pagnes.
Louis Renoti, Epernay, Champagnes
Ctuzol & Fils & Co., Bordeaux, Fruits &0.
Pinel, Castillon & Go, Cognac, Bran-

dies.
A. Htoutmuan & Co., Schiedam, Gins.

IL H. Thorne & Sons, Greenock, Whiskies.
Wmn. ilny, Fairnnn & Co., Glttsgow,

Whiiskcies.
Maclien & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stouît.

Robt. Porter & Co., London, Export
Bottlers of Bass & Co s Aie.

it D. J. Thomson & Co., Leith, Ginger
Wine, Ol Ton, &c.

Mr. Wm. McEwan, Edinbitrgi, ýcOtch Ales.
1r. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British o Leith Pa nts, Colors, &e.

C Grders takej only froin the wehollesale trude.

WRITS OF ATTACIDIENT.
PROVINCE or ONTARIO.

Hlenry Thomas Allsopp, Toronto.
J. C. Roy, Norlasid.
Charles Wiggins, Colling wood.
Jaines T. Sutton, Ottawa.
Issaac Viplond, Wirliamistown.
Danford E7vans, St. Catharines.
John Henry Spencer, Ottawa,
Robert Gray, Ilainilton.
Jaines Stark, Ingeol.
Janes L. Leach, Ingersoll.
Pstrick Shannon, St. Catiarins.
W. P. Soles, arrie.
Nelson Snith, lrantpton.
Soloinon Goyette, Plantagenet.
Hlibbewait & Goulding, St. Thtonas.

ruoVIsNE OF qunnac.

Narcisse Pitti], Sorel.
Seraphin Valiquette, St. Gabriel.

éoni Julien, Min,reai.
Michîael Yalle, St. Cunegonde.
Peter B Jirown',, Mostreail.
Albert.Mochon, Montreal.
Leo Idrnburger, Montreal.
L. J. Mojidion Montreal.
Hilaire Therien,, River dit Loup.
A. Lacroix & Co.q Carillon.

PR OVINCE OF. EW nuNswlCKÇ.

Tiomas W. Ebbett Gagetown.
Leonard Akerly, Gagetovn.

PROVINCE OF NOVA sCOTIA.

Francis Cranvisck, Guysboro'.
Patrick Tomupkins, Guysboro.
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H.1 SUGDEN EVANS& CO1 I
(Late Evî,MEnoEn î Co.)

WHOLESA LE DRUGGISTS

Pharmaceutical Chemists,
o TO 43 ST. JEAN lIA PTISTE ST.,

* ~ MONTPREAL.

EvasSots & Co., Eva~s.5scunE va5s
Lver piool, Eng Loudon, Eing

WILLIAM DARLING & C.,
iii i'oitT.iis Or

Mai ais, lardwa, Glass, Mirror Plates
* unir Setiuna' Casrriee

I ker,' Triñi.a g. and Cuirled uair.

Agents fer Messra. Chas. ELitinglinis & Sons, %rinu-
tiicturers o1 Wi dow Cornflce.

No. 30 St. Sulpice, & No. 379 St. Paul Streets,
MOXriiEAL.

SPIZING. -- 187S.- éPRING

T. JAS GLAXTON & CO.
DRY GOOLS IPORTERS.

Ooi rnIvg Stock is nowv rnliiiiy aîarnirif foravaril.
By ne Itet 9kleaipeil frein Liveriouen WC larve

recev.< he fwii n ika es
Söidtilviî, Iiii Liverphuol, .anl'y 10th, il9 Pkgi.

1'î'riîa'Iîuî, '' . 1 au lit, 195
mto oar reIrî taiitiiivPsor to thi liouse direct,

avihi juive coreltil attenioni.
T. JAIIiES CLAXTON & CO.

ST. JosU STU ', Eira.

fINANCE ÂNkl jNsuRANCE fEVIEW.

IONTREAL, FEIBRUARY 8, 1878.

FREE TIADE AIND -RECIPEIOCITY.

Tise Januar'y rîumber of Frazer" Ma a
zie contans in article on the commercial
poîicy or the Empire over the signature
C. H-alford Thopson, liicl is Well de-
serving of the consideration of Canadian
statesmen. The vriter gives an alarming
account of the result or the free -trade
policy whichs labeeh on trial for a con
sider'able numi liré yea. Tise inference
we draw is thsat the r'iter s notprepairec
te dispute tlat unestiicted trade voultd
be a boon te tc vhld v orIld, but tha
lie is fully coiivineéd thatoie countr
cati not afit.d te adlopt a ree-trade polie
wahiie its inimediate neiglibors are pursui
ing öce of au opposite character. Thos
cOutitse must be made te see tlat w

1a-e deternmined te obtiiti ireciproity eci
at te u f a returi te iniport duties
The article, vîicliavill well repay perusa
ciinelices witli a 'efei-enée to trvo ·ecen
s peechel. ou He subjuct by statesnie
h6dlîing vei-y opposite ophisions, vizi. tIl
Chancelier oI the Ekeliequei- Su'-Staffor

Northcote and Professor Faweett. Both
of thiose statesmen admit that the expec-
ta tiens lield fe'hlî Iia. otlier nations
woild be converted te free-trade princi-

ples have been falsified, and that great
injury has been inllicted on our manufac-
tures by tle enoirmous import duties le-
viled by foreign goeaînents. Boethîstates-
men, after inaling these admissions, con-

nr in the opinion that it woua'ld bc unvise
to re-impose import duties on our side.
Mr. Fawcett, bowever, acknowledges that
Saare i- mucs te prouie t overiate the
advantage of free-trade. The nrriter in
Frair's dissents aîtogetlier frou the,
views of the Chancellorof the Exchequer
and 1rofessor Fawcett., 'Ve quote fron
the article

Anotiier thinîg that is lost siglt of, or ke1 t
aarefu ly in the bick groun1vl, iS tliat wliei WC
Brst commenced our attempts at free traide we
avere ii a totally differeit position to tlat
whici We no liold, ad it s time l'or us Io
fairly ceaisider tiis. tVa 'Ivri til iliidii1îiiia
inasters oftlic world of ceomiimerce. Ouîrmaîîclin-

nîery was far siiperior to thait possessed by
ether nations, Cin evoikimiein were more scilfutl,
and ave laid ai'iarently inexhaustibl ainrail
resources ready to our baud, wliereas ollier
nations had, at any rate net yet developed any
such resources. V -e al oeii oeîr mnarkets to
all the World and get ait the advantages thai
he firs start ln eitlher a large or a smîall enter-

prise always confers. We appeared te ihintaliat
the superiority that We then possessed wroilil
allow us to, as ih were give any anoiunt of
peints in the gaine te oar opponaets; but ive
j'ergot flint tiy alheing Car mahinery and otir
coi to be exported, foreigns iintacturers,
laving got our ,vorlmen te teacli tlcirs, woild
soon dimîislî hie sîperiority ve once possessed.
We stijl bav to laiy the gaine, ghvitig as
mais, if iit morc, points tlian before, aiid our
e°îîîoîîeel ie jatys asweli asve do.

Unfonttialtey, by abolisliîag Our unport
dutes, iisiend uf gradlîîîiily retlucinig ilhen, ave

nave ma tIe ground fren iiller Dur itet.
S Otlier nîtions n;sni,sa-y to us ven We press

thenîî to lon-ei tieir proibitory tartit; wliat ilie
Frencih Goveîinent replied. te our uî îfortii-
nate glass însiaufîienres wilieî they malle a
siiailar request, viz: To accord the reqiîst of

h lisi gliis man ife rers w'u ld ie
coitriary to Freneli iiteresis. Yoti ask us ii
reahee a diity i lit> iiiiy bin us in rea'aeeia.
Witat dity i Eiglanud wiould yen repeal as ant

t piivalent for uiir. gi iîîg up thli duiy tin sliae
Y anad plate glass.
Y The writer proceeds ta notice the

French Treaty of 180 and censures tie
e neglect of varloua B'itislî iiictistries hiicli
e was exhibited on the occasion of its niege
n tiatio. Ire thoen gos ah sorie lengthI int

detail, comninencing wtli the rIin brou-1
on hie ribbon manufacture's. In the tv

t airs folowing the tieaty 1400 aveavers
S lieuses were eiiipty in Coventry, 000

e e avers were totaily destitut, aid 400
d receiving pistial relier. Wile Enlail

was admitting manufactured silk fri
France free of duty, France vas exacting
an export duty on the raw silk required
by England. The next article referred to
is glass, whiclh before the treaty was a
most flourisling trade, 'wlile at present

one'third of all the plate glass, and threc-
fourtls of ail the sleet widov glass
used in the Uniteci Kingdor is iiported
frorn France and Belgiuin. The papler
trade lis the next sabject for consideration.
The imiports are now more thtan treble
the %Ilte or oui exporta, and the fo-mer
are increasinîg, while the latter are s
steadily docreasun. -In most of the coun-
tries fron vhich we import, Dur paper
manufactures are excluded,wlile th- rags,
ivhich aire indispensable fl' making the
better sorts or writing paper, are subject-
ed to export duties. Sugar is the noext
article referred toi and it is alleg'd that
there is a considerablebounty paid on the
export oi' sugar fromn France, the resulit of'
mPicli lias been the ruin o isar- '

trade of hie Unaited Kingdon. About
twenty-one loaf sugar relneries ont of
twenty-thiree have been closed. Net long
simice the raw sugaIr that passed tlhough
the reflneries in a year w-as valued ah froun
fifteen te twventy imillions sterlig. The
iron and hardware trade is next referred
ta. 'rlîe irontradeo i Friance is protected
by a bounty on exportations very siiellar
to that on sugar, aiid evetl in.Birmingliaiti
itselt French competition is beginning te
be f, ît. But ielgittn Seoms to be t-he
country fron whicli opposi tion in this mii-
portant branch or trade is most to be
feared. Freiglhts by sea to London froin
Antwerp are lower than by rail frona Staf-
fordshire, and the Belgian railways being
the proper'ty of the gicai'nment, IreigLts
are regulated se as te assist the expoit
trade of the country' The writer takzes a
iost gcInomy view of tPe p1rospects of this
important branch of trade ani maiitaîl1s
tha, f iwe coitinue to aihnit foeiigni i-n
free, while w-e are deb:rrd fiain finuling
a market ab'and for our ciw, there will
be ultimate uin te the tiade, and the ef-
focts o such a disaster aie friahtful te
thinlk of. In the opinion of thie vriter in
t Feazer's it would bc difliciill to point te
a tradie no affected by ouir present sys-
tem, and it aould be the gieatest folly te
e aii ui til eacli tinde is rhinetl sepa-
raÉtly beforei'e a in tcrf'ere. Een in the
rcolleIn ani the cetoi ainiffntîi-es the

thin edge o' the wedge lias been iiserted.
t lher have boer aiaiuming indications of
SrUIinous American comîpetitiols Il the

cotton traie id the Frienc aire coripet-
0 ing1 1rusly iroollens. Wre liave givein

isb as ih o ipower the lealiig
pointsof tlae at.iticl F acr n wIich lias
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an important bearing on a question wvhichi
bas occupied tie thougits of the Cansa-
dian people fci' a considei'able period. It
was the belief fl' msiîy is Ei gla di hbat
lini manufactures îvere se irell establislhed
that sîsa could deiy foreigi1 competitian,
bts writîfs shei case is raeîersed I t is tise
country iliiil ias ail tis advan tages de-
s'ived froii long.establislhed maisifactures
whlich imposes heavy duties on or niau-
factures and pr'lucts, vhile wre adit
iers on muînchs more advalitageois teriis.
It is not t he oiileied at that, vit tlie
results iiili have attenlied free-trade
in the United Kingdon, alvhich are de-
ploi'ad evei by itsadvocates, there sholild
bc a strlong feeling in Cansaia thait reci-
procity witht the United States shomld bea
insisted ais.

AS OTIIEUS S E US.

People in senmote parts of Caniada. in
the United States and even in G reiat Bri-
tain have latterly bagun to look upon
Monr'eal as the principal expoieti t i tie
c<ommercial depression ini Cuia ; and
visitos wlio se tIhle occiominaIl To Let"
along soine of our oldes tlhaeouglfai-es
are impi-essed iviths the idea that tihe city
is losing its population, vhsile the oplo-
site is the faut. 'Tlie readhiess with
viliicl n'ellconissti'ructel and accessible
residessces, stores aîid offices are leased is
sullicient, p'oof of this. li this, respect,
strangers wiil be surprised perhaps to
learin tht upwards effoui huîr-ed houses

eve erected in 3lontreal during 1877,
being fifty more tlui during the psres'aois
yeair, and thse woli areicqiainted iwitil
the excellence of' ohi' buildiig materils,
asd tie fact tiai wea de nlot'bîîilml voodeî
houses, will forin soie iîip'ession of' the
progress thus indicated. A giat deal o f
ioney ias doubtless been srimadered in

subsrbai land specuilation, as is suesally
the caseisé ith ail wealithy and lra p idly
gri'nig cities, and seine ai' otîm leadinîg
business men have comse to grief thereby.
'T'le losses by Mointi'-ea mi'erchants have
been very great dui'iîig the years of' de-
pression, chieily oVi t tLeLi' grater
ability to gr'ant indulgences ta iifsoir'tii-
ate custoiners, ilms leuv ing theni miore
liable to losses, aggi'vated b' the gadual
shiliikage in vidues. It is geneuilly ad.
isitted that 1877 ali the îvlsole îvas not o
iuslfa disastrous yeaî, but the affect Of
'ormsei sIsortcomiigs las severel' fit in
the severa-l smnall back street failm-es ofi
tat year' emphasizing tie reilectin thait
laid tinies ar'dl.ike a stone r-olinsg dovnî
stails,Svlic hys bunps inost havily
on the lovst step: Tie sneîrs of' hiese
sinall failures was'telegraphed to Toron to.
New'ork and Chicago, anil tiera rend by

the massés of the people as indicating
principally pronient business louses.
A man vitl a total capital of' $50 to $200
in a ehck strel a is dowi' iii tla tel-
egrain to Clieago ini'L Niew' Yoe as the
pro'nineint dry goods louse of -

'l'he business world may 'ith gi'ater
reason conciiilo tiit IN'ei Yoi'k a rli'

129 failues ia.4t îuî>nth is aes coln -
posed of rottei ooncevn's. Tivsn5 o ii
visit oui' city are readiiy disa'iî'n o' ih l
ideia. Wieni it is reiinemibereI taia nut
of upwars of' sixty whiolesale îb;y goods
louses l Monti-es thliie e have LiraeCely
been hfini a dozen failures duriig tIhe
entire period of dep'esâiOn, ou distînt
riends will nIot inagiiie business iii Mot-
real to he so bad as rep;esented and in
ather departimsents, except perhaps in the
hardware trade, the proportion lias not
been so grealt. Thle stailiNy i' ti e great
mijnioty f' Montral i bix' y I be-
ing affected by such ipresioni abroàd,
alIthogh sonie OFt lie youliger houses

unnig thle in. occasioizly have their'
seiisi b il itîies oi dby frequent refer-
once to supposed oi exagerated troubles
in Our msidst. It' is am iistake ta imîagine
tli:st Montreual lias coiiMibuited more tLhan

aroportioiate sha'e7f a'the troubles ofi
the perioI. Thll millsoISf dollais wortl
aof lier inaînlactures, lier importations
ie'r banicinsg and insui;mnce capital thaI
have been scattered over the country fer
and wide during the last three years, vitii
out a return ln nany cases of' even ten
cents oi the dollai', have gone' towards
eniriching the coisumerlu, vlio in this way
have beau enabled to py thei iants
More easily tlian ii mie pirosperous

QUEBEC RAILR1OA D POLICY.

The Qiebec Goveriinent lias found ost
before this tiat, in :iidertakiîig te issist
l ble coistî'ctiaii oa n il'ads, it taek a'
white elephant into kee g I t vas said
a great many years ago by Sir Albui M.ac-
nîab tihaet his politics Nere lRailiroas,"
and msost asuirediy such iele the politics-
of at ver'y lu-i'ge porion of the most influen-
tial inhabitants of the Pioviiice oi-Quebec
a I'ew years ago. If the excitemîent on
the subject wvas miore lively in soine places'
tiin others, the cities of aontreid adn
Q,tiebec are fîirly entitled to be coin-
sidered the nOsi. acti'e proiroters ofi the
hiues on thIe Norti side of thie St. lav-
-ence. Each Of those cities p'onised ta
the Companies enipower'el to conist'uct
the Norl Shore ail Noi' Coloniza-'
tinil Rail a million of dolr snd tIe
City o' Montreat lsnd vanced of lis sum
no leés 'tsua $350,000 ses the emba-
rassimnts af both C ompaisî 'beaine se

serious as to lead ta app noie usions that
the entree nlditue vl'àd be wastèd.
Suchb 'as tIh state of insattei Wvan"pï·s
sure %vas brouîght to beiâr on the ove'i-
nent r'epresenting the wliole Province' to
assune and coinsplete thievork. Anïolig
those whos mosst urgently pressed this line
ni' action on the Goaernment the citizens
of Montreal and Quebec wer'e the fore.
most. No class of the population vas
more interestad thian they wîe eini obtaini-
insg the aid of' the Province. And yet' at
the iresent moment'ther-is intense ex-
citement in both cities against tie rail-
rond poliey of the Gciverîîm'ent.

It lias loi somne time beevs tolerably
appareit tiet >oth chies as veil' as other
muniicipalities in the saine posipti aie
anxions to be relieved or the liability,
whichî they voluntarily and wvit great
unanînity assumied. It is, howeer
beyontd a îloubt that the Goveinent uRid
Legislature of'Quebec would lever haro
undertaken the construction of the r'ai.
road but for the assurance giveis then o
municipal nid. Tlhe Governinent and
Legislature have lately av inced a deter-
mination to compel the defaultingmuni-
cipalities to iullil their agrenint, and
the latter are nlot only dee"-fofnil ded at
the strong mensures adòted'y hich
their an our ro'pî'a bas been wounded,
but the 'city of Montreal through its
organ, the.Finunce Cousmittee Pf the Cor-
poration, gives reasOns whicl no doubt

p îea:' to it satisfactory why tise city of
Montreal should be relieved of its renaii
ing liabiliby at the cost of othet' portions
of the Province. These raasons are st.

haent vh<n the city aof 3ontreal agreed to
aid the N.orthern Colonization Road, it
Iiad good g-ound for believing that an-
othier road, the North Share, would be con-
structed by a line crossing the rivei at Bout
de, l'Isle, and that inassmuch as the rail-
way commissioners have adopted anotliie
line to Montreal on professional. advice,
the city is entitled ta repudiate its agree-
ment. 2nd. It is alleged that vork shops
vere ta be erected within the city limits,
vheren instead of vork shops there aie
only to be repair shops. Thfact isif ie
fully compirehnd the argument of Aider-
man Nelson tie chairmai of ite Finance
ommittee amid its spokesman, that body

iiisist, as a condition of thei id, that the
Government shall, on belialf of tle oi-
vince of Quebec, enter into the bissi-
ness of constructing rolling stock of' ail
k inds.

Wre propose to examine iliese objec-
tions, but in the first place we isust
observa that the policy iof' %VlI e sch
complaiîtis sade ls Motir'et o eds e y
ainua ëue ancd Motri or eitsTro
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hose cities, but againstall the Mtllieip ili-
ties which entered into agineeneits t
contribute te the consttruction ni ilie î:iil-
rond! As matters stand Vt e g]îue.-tti is,
what is just and fair betveei the people
nt large of the 'Province of Qulebec and
the contributing municipalities, and lilce-
iwise betw.en each of the latter? Thlere
was a time, if we are iot greatly mistaken,
w'hen grievous complaint was male by the
citizens of Montreal tliat the couity of
Ottawa was going to repuliate its liability,
aind ie are quite sure that if there was
not a demanid for coercion oin the part of
the Legislature there woull hiavo beei
little sympathy evincec in MontreaI nt
that tine in favor of any defaulting Muni-
cipality w'hich hiad been subjected te
coercion.

Repudiation of engagements such ns
that of the city of M1ontreal fo'r the Rail-
rond is a serious matter, and there is no
telling yhere it will end. All the legisla-
tion thîat lins talcen place lias been baseci
on the good faith o the Municipalities,
and the Legislature which reprosents the
population of the hole Province cnunot,
and olight net, te permrit sections of that
Population to relieve themselves by their
ownact of a liability, and te impose that
liability upon others. Een if the case of
the Finance Committee Nere ten times
stronger than iL is, it would not justify
the repudiation of a liability voluntarily
incurrec by the parties interested in
r'elieving tieiselves at the cost of per-
sons h liave a clear right to be con-
sulted. The case seeins te us so clear
that ire cannot imagine that our discon-
tented felloir citizenis see the matter iii
the sanme light. r'actically Montreal
demands tl at at hier own iwill and plea
sure she shall be relieved of a liability
which must in colsequence he tlmorn on
the Eastern Towviships and the eoile
on the south shore of the St. Lawirence.
Surely if a dilliculty lias arisen the Legis-
lature is the proper tribunal te wlici an

appeal should be macle, andclot te parties
interestedl.

That the citizons of foitreal voulc
ice to get rid of this railroad liability is.
beyond a doubt. On tiat point there
woulcl be perfoct unaniity.of opinioi.
The difficulty is that they re bouind in
justice to the Province at large, and in
honor to adhere te their pledge, and they
euglht not te claim te be judges, in thei'
own case. We miust add a few words on.
the objections madeby theFinance Com
mittee, ancl w'hich we hae stateiabove.
we de net profess to be competent te
decide betiveen rival engincers which is
the beast line for the railroad between
quebec and Montreal, tlat by Bout dle.

lIsle, or' that by Torrebonne. Ve lcnow
thaett by the former route it w'ould be ne-
cessary te have a draw.bridge, a most ob-
jectionable structure, and wvhich would
involve in all probability a delay greater
thtn wiould be caused by the incrensed
distance of the line via Terreboi. The
engineer'ing difliculties mnay have been ex-
aggerated, but the comnissioners have at
least acted on the acvice of comnpetenît
engineers. Witli î'egard te the workshop
question, we are of opinion that thlee are
grave objectiions te the Goveînmeont
undertaking the construction of' rolling
stock, and, nîoi'over,e io 'dly sc lion'
it wonkcl be possible for then te conpel
Uie lessees of tLe rond to set up worksi
for the constti.ction of locomotives or
cars.

'le Governmnt of Quebec lias acted,
so far as ive carn judge, in perfect. good
faith to Montrel. But what shall we say
of Quebec iwhich is equally agitatet on
the subject nid cqually desirous of repudPi
ation ? Quebec is dissatisfied because
Montreal lias not been cut of' by runnitig
the line to St. T'hérèse, w-lich iv'ould bo a
shorter route to Hull tlan that by Mont-
real. Can it be belicred tlia tlhis coni-
plaint is urged itli sincerity, and not as
an excuse for repudiation.? Not only iwas
their own North1 Shore ine clesigned sole.
]y for comulînieation with Montreal,
which iras te bVe its teriiinus, but if tie
line had been orighially projectel betiveen
Quebec and Hiill, or any other point fui-
the' nwest, it nei'è would have enteried
the imagination of any raihvay proioters
te avoid sucli a, city is Moinitreal. Ente'-
tniîing the views wvhuichi Ive hava Pltceci
before ouir readers, iwe caiinot but deploer
the liet that lis been manifestedl both
in Montreal and Quebec on this question,
or refrain froi expressing ou, synpathy
wii the Quebec Goe'rnmen)t, iwhici ftinds
itself cormpe]led, in justice te the whole
population oftthe Province, te insist on
certain mniuu'cipalities fulfilling pledges
on the faith et ihich tie Governmient,
vitlh the conturrence of tht' Legisîature,

n-as indtced te undertake a o-k of a
mnost form idable characti'.

IBl AND lUSINESS.

Feoi pe1sons outsid o te nr
comnunity have any idea f tle effect
success in life, or' the i'ant of it, lias upoi
the general lealth of the man of business.
le vlho inechanically toils for his daily
or vreekly wages, often envies the em-
ployer iliose capital is at stace in bis,
enterprise. _ie lias no idea ef tlue fever-
ish dlays the sleepless nihts, anxiously
spent by the busi ness mar in devising
menus te tide voer soue first difliculty

of the struggles against faillure ; of the
struggles with the tempter who whispers
'ldishonesty " in his car; of the terrible
sinking step by step after he has once
transgressed of the wounded conscience
which stings hii daily in the siglt of his
fellowvmen; of the humiliation which imust
be felt by the tuan who after years of'
drudgery haid found a respectable position
and name in the connunity only to lie
rast clown agaiti in his declining years,
biinging wvith hinm a family reared in con-
fort ifnot in Ixury; of the sensation with
which lie pronounces daily or weekly theo
vords, w %e have done those things wliclh
we ought not to have clone, and left un-
clone those lthings whiich iwe ought to liave
donc," w'hile the stili all voice ques-
tions him whetler' lhe is trying to do better.

A lealing dry goods merchant or
Toronto once said thlîat o mn need fîail
in business. Tis doubtless was expressed
as a rulc te whicl tleî'o night be someo
exceptions. 'T'lie grent. trouble is thtt
men do not proeceed caitionsly enoangli
or do not " put, on the bi-akes '" in tinie,
or in a careless morent, a friend is ac-
conmocdatec, andcl veriy fewt kiow low to
refuse n second reques C'est leprenéier

pas qui cotie," and it costs in minid and
body as well as substance. Ill luck, imis-
fortune, are the ternis often applied te
these consequenees of a fiîrst wrong act,
jist as

Wlhen lovely womaen go astIruuy,
Tihe stars are iore in fllu thai they."

If Jacob who macle him a present of that
elegant gold match liad not asecl, hlim
foi that accommeodation note he would
not be wbre lie is now'--or if he hall
not handled. pitch, lie woull not have
soiled his hands.

Although thoo arc sone persons se
constituted that failure ain life lis little
effect upon their spirits, generally speak-
ing, ive can easily detect the man who is
going down bill by his physiognony and
general toie. And iwho des not kcno%
the beaming, assîring face of tie success-
ful man. Thnre is an intoxication ii
success ofe %hich the strongly constittted
drinker lias not cven the;faintest idea, or
wlich the flattered have no conception.
Success in life generally implies superior
qualities, for there is ne more absurd idea
than that contained in the remark, "any
man can maee money any nnai may be-
cone ricb.h Theie is no part of huian lite
in w'hich the Darwinian theory applies
more readily tha. je. business: as a rule
the fittest will sur . Kiavery niay
succeei for nil, um honesty 'itlh
ability is the surest guide.

Many of our ablest, merchants attend
se closely to business that the ordinary
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rules of health are often disregarded. The
mid-day meal is fseueuantly neglected, or,
froin motives of econony, it is taken at a
chieap restaurant, where a fen' con ts' worth
of bad coffee and indigestible buns are
swallovecl iastily. The active brain of
the successful mian of business requires
better nourislunent ; tie body ivliclh
nourishes the mind requi.es proper
nourishment itself. But a more notice-
aile lctis in te vant of sunlight in busi-
noss offices. We can point to several sad
instances of broken constitutions and
shortened lives among muerchants vlo, in
oider to allov tie greater facility for the
exhibition of merchandise, placed their
ollices in the darkest corner of the ivare-
house, wlere ne ray of sunlight ever
entered, and wlere in cloudy veather tley
were coinpelled to burn gas at nid-day
issuing froi their desks at night, more
like moles than human beings, with in-
paired tone and littie appetite. We do
net require te look fitr, for examples.
Sl'e tthere be light." Tisne is money;

inany a inan shortens his life ten or
tvenity years by continuing te vork day
after day in a dark office, anid even for the
linited peried of his lire his efforts are
marc irksoule and less eflective. While
taxing ourselves te provide parks (wIhich
are tie lungs of a City) for Our citizens, let
us net forget te let the suni shine upon
our own daily labors, that they may be
more proiuctive, and thfat, while providing
for the necessaries or luxuries oflife, we
may retain the caliacity for eijoying
themi, by realizing that whiich ivas esteen-
ed of highest value in the ancient Greek
civilizatioii-a sound mitid ii a sound
body._____

THE QUEBEC BUDGET.
Wlatever opinions inay be formed on

the subject of the Quebec Treasurer's
schemne of obtaining that ídditionai
revenue which, owing te the public vorks
undertaken by the Province of Quebce, it
bas becoie absolutely necessary te iaise,
it nust, we tbink, be admitted that Mr.
Church bas made a lucid exposition of
the affairs of the Province. We regret
very much that, owing te tlie linited
space at our disposai, and owing te our
having occupied a considerable portion of
it witih the consideration of the railway
policy of the governmentl which lias led te
the iecessity ef supplementing the se-
venue in saine are unable to
analyze tie Treasurei's speech at such
length as ie Nvould desire te do. We
have endeavored to examine it with strict
impartiality, and if ie are unable te come
to ise conclusion thsat the proposals of
the Governinent are'tie best Chat could

have been made, ve are very far indeed
from joining in Clie censure viichs lias
been accorded te sem by their oppo-
nel]ts.

We have endeavored in ansother article
te do justice te tIse Government witi re-
gard te the railway policy vhicli was
almost forced upon .it by tie public
opinio of the Province. WsTe cannot but
express our deep regret at finding in a
journal of tie character of the C'oiadian
Spectalor' ihat, in Our opinion, is a mnost
unfair judgmnent en tut policy. If tie
terins" svindling legislation,"' r .obbery,"

monstrous proceedings ' are justly
applicable te that policy, tien, we should
like much te be inforned vhether, if the
Government and Legislature vere te
ainimIl tIe bargain by ivhich municipal aid
iVas secured for the construction of the
railroads, tIe people in othser parts of tie
Province vould net be entitled te use
similar expressions. e find ncothing ii
tie Treasurer's most satisfactory state-
nent to justify wlhat lie aits very properly
designated tie iipatriotic cry of tiose
ivho remnained silent iyi'sen tIe couitry
vas uiidertakiing greât public enteprizes,

os who apiroved of them, and io nV
rush eageily forw and shout that ruin
aid decay and bankiuptey are immsinssent.
'WVe find nothing in the Treasurer's state-
ment te cause any appseblnsioii as to the
ability of the Isovince te acet all its
engagements. 'lie Treasurerhas in our
opinion disposed ssmostsatisfactorily of tie
cliarge made againist him, et borrowing
tenpoai:ily froi tIe Bank ofMontreal et
tie market rate of inonev. Tie Province
hald egotiated a large Ican il most
favorable terms insdeed w %vould be justi-
fied in stating on terms botter than vhat
might reasonably have beesi expected.
The consequence ias thsat tie contractors
nere snsable te place the debentures iwith
tie pulic as rapidly as tliey could have
done had they obtained thein at the fair
miyarket value. It vould'unîder the cir-
cumstances have beei injudicious in the
treasurer te have attemsyfted the negotia
tion of a fresh loan in London, and hse
acted judiciously in making a teiporary
arrangement with tie Bank of ifonteai,
at the market rate of interclt. very
kind of nisrepresentation lias been re-
sorted to in osder te lead the public te
believe tîlat this transaction ias open. t
censure. TlIe rate of interest eharged by
the Bsnk of Montreal is 7 per cent., and
tie 1ieu. Mrdtes declaredi liA tie
court that lie couId have negotiated a
loan s 61, the best answer te which is
that the Bank of Montreal is ready at
aiy moient, as ve have been assuredl, te
tralinsfer the loan to any othei bankf de-

siring te assume iV. Mr. Starnes can
therefore indicate the bank, as he scarcely
expects a cemnission.

'\Ve do net deen it necessary te enter
inte the details either of the revenue or
expenditure. It is possible that many
items of expendituse miglt be eurtailed
if tIse views of individual objectors ivere
allowed te prevail. For our own part we
could make sone large eductions if ive
were permnitted te exercise Our uncon-
trolled judgment, but ve are not inchiiied
te Criticize expenditures proposed by a
responsible G oveiinent and approved of
by a isajority of the representatives of
tIhe people. As te the revenue, that is a
matterf ofestimate, and if ie vere inclined
te criticize the Treasurer's statement we
should express our apprehiesiion that lie
las been over sanîguilne in lis expectations
fromis tlie secent discoveries of phosphate
of linie. Most sincerely do ive wish that
lie may net have been misled, but ive ons
that we have not the implicit confidence
tisat lie is expressed in tIhe results of
those dlscoveries.

There is little use in dweliniig on de-
tails. I has becomie absolustely necessary
te obtain, an increase to the reveiue, and
tise question offered for our coisideration
is, how is that additional revenue te be
obtained ? Mr. Church appears to have
ben iell avare thsat il is impossible to
propose iew taxes without causing dis-
satisfaction. le cited Mr.Loie's remar
that taxation might be defined te bd "thie
distribution ofjust so much misery which
if is teio duty of tie financier te malke as
tolerable as possible" and that of 11.
Turgot iwio said lit is the science of
plucking the goose without making it
cry." The last definition lias ceitainly no
applicability home,rif we may judge by the
public meetisg ini Monti'eal on last Tues-
day, and by the petitiori te the*legislature
VIich is in circulation. A finance minis

ter ihs las te propose siew taxes is Well
entitied te publie sympathy. He can have
no doubt that, vhatever proposition lie
may imake, it will'be dénounced by eveiy
marn wh1o is opposed te the government.
One setof politicians villraise thecry " the
pi-restly De BouchervilleGovesnment" and
viatever nay be the proposition il will be
condemned, wîithout discussion. Others
again who have ne sympathîy with those
whîso raise the broad Protestant cry vill,
nevertheless, find sufficientreasons te con-
demn any new sciene of taxation. Thein,
agasi, thscre âe-e amonsg those vho are
ivilling te give fair lay te the gavernment
mnany vhose initerests are affected by the
particular tax whicli the finance minist er
ia find it niecessary' te propose. For
Oue ois îrt eur nclination is yhen
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new tax has ,to be levied to require froi b oppressive. Tue difficuLies aie ta be -iiig tie IinsIess chatgesof ths wtek
th'f 1bjectto its taténeht'of whatt , note flliig :-Dissolulions, O'Brien

they wouldLubstitute iii its pice. Ad- scei te formidable. Itould Le very l 1 a Mantreal; Sttytinsen,)IcCrcafly & GJo., leatlier, Montréal ; Ross, Ross
ditional taxes are nn eil, but weC hlaive to ditheultiideed ta apply the tak equit Dr s

choose the least of tão evils, an-rid the ques- bly t stocks, su a iu en,
tion fo ur csidrti at preent isnly i pai u. M. OS-
whether the 10 cerit per $]00 tx axn wald lins illust-t.ed the hardshxp of thé iùders, Caîiieoke; Beattie & 3roster, w-ole-

trnsfers and the 25 cent per $100 tax tax by a e tte translr Of the salel

on cantracts is the best mode of raisingl Cailadian ? stoek, on which dry goCds, :IonlrQaI; Suliiiiidt
an additial tevenue. eV are met a-t only a s ali pe and printers, Stratford Rite, Lewis,& (jo., liard-

slirtî" wthtis diflult' à Ui cnst- te toc eta d~cnnt Th cse is wveIl mre, Toronto; Dzialian &t Clarke, itrolitect-,startiiig wiith the difliLty ofthe 'consti. h soc h

tuionality of the proposed taxes. Are put, but iL mney bS& ohserved that the
tiey di-ect ai iidirect ? This question ci-goa brokerege wli is eJways, 1 Hai.
may Le considered to be subajudice t lîOt iIistaken, On tlsepi- value c etiioaI.
prsent, and it mlay be hoped that the ry hhdi 5n stocks a-hidi are elthe- flotnî:e. -iiin W iii. Bli-nwell, saooni, Jli r ana
juignent in the case which is pendingai ao a nominal valUe. a ,ery & Su,

vill set at rest the question as to what is Tisdiliilty is one tiat might possibly eracers, St. Joie, N. B. and D D.Rbertsoil
direct nd vhat ,idirect taxation. We Le xnetbnt the is a muth mate seious & 00, ccomai issi nierelia ils, Portlanu, S 13.l
own tliat wedlini t dif(icult to believe tiht aile, vi-ansftis iet-Ls ineiely ta change aie bath attèiig ta compromise a cii ts o1

itwas intended ta confer upon two dif- Mails t - pr-op- t-u doh-c
ferient legisitures lie right to impose the erty. Oswalcb explaiei s-iy cleaiy The follcwiig ]lave cors)
samedescription of. taxes. There en Le that ab eal ioan i e iede wlicîi &'O., dry gîods, Moirl, et il Cents;

no dobt., we imagine, that it wonild Le iglt bnly lest îLe i e llys, sa that an ais, y, Toî,to, et- ee a
i l 6, .9 an 2mo:îiths,, sciair-d ; F. WV. lî

co'mpetent for the Domin ion Pai-liament anc bond de' is.-de ai doaers tî-ensfî-s
to impose precisely lic taxes which a -e iglit b heler it is possible - -lr, rgýne stora, (;Iititon, at 60 cets, Four-er,
recoinrhened by the government of Que-, tog-appl6 with ail ios a s is inox- LiringsiOnc & C ', i-tiolesale iiiillinery a
htec.. Wlat wonll be the consequence if tlian We cnil pretend t dge. We wisli faey goods, fhiilt-oii, et. '60 ceîîtî ; Daiel
it ver'e to do so? A system of double ve-yalnnoli Tha the ,ce avernasent Lester, gi-ctr, bonton, at 20 cents; and Wl-

tnxation 1, IL is, Lovever, useless to lis- itsel? eLle ta met tht 5mars- kr, Rins& Ou,, boots and shoes, Toronto, et

cu-s thië point. The Quebec government cl diffieity by tlirowing Consilbci-aLle 21
is éler as'toitsconstitutionl p aor,nnd, pai-tiari of the expens" of the adiniis- The.fcilowiig are selhiiig îr'liavs bt-ci sel

u less oontroleby the cburts or by the t-ation a justie, aie înunxaipelities. ont:-A- 0. Frasr,
veto parer of 'tie .ominion Governinent, WC learn: froin Mi-. Çiuîcli's stateinent S. Mcbeigluhin, grece, Napec M'i. Noble
will adhere to its chnv'ictions. tht lestjyenlilli Qavarnulento o bitcher, Hln J. W. Wiii, gerai

Mr. Church cited sorne Iii autorities eaclVille; S. Gran & C., g
Owen Siuiidl;.A . Ailkit, graci)er, St Ontlieriies,

isupport o? his proposition that. a ict cenS per liewl a? tbe populâtion.
tax is one whîich is, demanrlie fron the whîle QtPbeC $373,538 t UTriit .a J c tci-,
very pe rs'ons whIio it is intended oi <lesired cents peî- lieed. Clint-cii îed tlis the "i

tibllpýa i." f he n ýtuixés prî-posecî roi-y firly ta puiV-v a tt it taxation %vas Blor-ii' lbbiti.'iid Spo ol a St. Martin,,'shall pay it. Of the newtxeprps<
bythe Governent, t1imt upon contracts not excessive ii quebee, Lut' r-thei d1W 9. B., ta T. P. Da v ics

25cit iý ~ 9 iit si ~lyts tî-ibnitec il) adilli-eit 7î0 h le munici- Tht- fobloiig liai- llelj- slîtrtsd biisii ss:-25cent(s per $ iCO, limlited as it is byV (he
nuinerousexemptiois, ii!ci il, ýn J'al taxatioi n Tios. Il. Wilson, wotgk amu groceries, inairaile,

prbbli be1,jtilextenilt-d an a, sut- rio 'llieiiiast stitsiiiiihe poli 6' for. LIt N.B. ; l3tvt-tly Stcvetns, st-wimg mauchinies, St.
p1:oba'bilit be. furtherio extntedonaat

isfa case being Ilade out, appets QueLc Goret-lnmént sivouhrc be ta rilieve
*aet oiyls ýiCý;Q tI i;tepbi raýîyb lrvi' lre clients, 11alithx; -Marding k ihîtliei-ay, -oui-ý

open.ta lessabjection tlin the oneon t pbie St. L t--. ig
transfers af,10 cents, per $100. ,A good rxenbu-e

- ~sea' ct- MteuiNl .ltDonald, gn-
denlof unnecessarnin hlias been cre- ons i-
ated, o ving ta an impression having pre. probable, i ifeuél e polîcy dragf, Iters-
vailed tbat a tex would Le levied li-st on lai Ltci, rtcusninçe, it wnld liase h
tie contact, and thien on the triansfer b e sn U siliale opsositiot-s Th- ?ahloiniiire lbl cotisasncng bii
and, that both b.syer and seller wousld have and by mnaxiy o te a st-oiigly ns tle ness A -Royal, grinl t Mont-
to pay it. .We fee.l. nssured that tle 10 pliosent scheieniiesbex. rna Brersrbg Ob., ,ilteeal; B. A.0 Ntlluv,
cent tastore, leneineille; t o H. chdanttir,
a;tion, an ti tIat vsereas, as a general rule,

the broker's cominssion, on a transaction ssti a? ic IllIsiiLeiete J. srtExetg
amounts to..50 cents, ler $100, the tex ut-a n tAincrien n C t n. -

would be only 10. In Ne ork tie rde cent store, St. Catharies; A. G. f. GuiuI,
conmi sions are ,J2 cents per $100 on tie ml cf' t John ced 1 Maiielail. gr , a
Ctet-h sile, so,t.hat, if ouri brkers chargeI wny y, a 1 nie tlie Cotphity so fiuers, A. Rosi Co.,
2(j cent.s .ta et-i ,an Luyer and seller iot-oreçd tapuit-hiase the tilway prOerty d1,. gods,, lt-t

paidqtuxhsa . intott gos ex naent teix, eIL- fa-liiist- of tht- Ruiroîxean and Norill Aaeoir- London; Br'own ire: utnn roii, <kit-m
paodac fn.oalr the governmentii 1 tax,

th charge won be'noigher tian at ca Ri if i Souid; J. A. WIiîti, gt-'furnisi,
-westivnrd, miigrgeI in sect-tre tht- £à1d b-jiid- 'LT-cafla; Jalini Armstioông, dry goads, St. Sulti,

presena.Burgithout,tli.edutctionl thepr~c,~ wîhau ths rdutuox th- hoidsrs ataaly, sa~le ot the sau-, it la beli. N.1b. ; Gibson Taaiienr3, St. Miîry's, 'N.li.
charge evenJ.upon ordinry speculative ,,tl praîicity aid alîeî-îîtQ t ailway Si-l & Co.,

se to bogfo. rmidably gowdouldbe.ve&y

Roy al3 CSmda insuran sto3k, onh which &Cù

i I * * -
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spices, Halifii Kirk, Lockerby & Co., grocers,
àlôntrai; ClOiarltdn & Co., manîîiicturers of
bungi, Amierstburgh- and Wigie & McNutt.
wooi 4nd dock, Rutiven.

The foIlowing ne retirlng from halsiness
L. L. iloore, giocerica simd IqIors, D. Groves
liquors, both cf' W'oodstock, Ont., and Join
Farr, tavern, Ilamilton. Brown, Bird & Royal,
woolen mianuîîfactuirers, A nlierstbiirglh, are
about rem'ov'ig to Bîitliven, and H. J. leDon

aid general store, Bracebridge, to Toronto.

The following aire offermilg their busimess foi
sale:-Alfred Richmond, buteler, Hamilton ; Il.
Robimson & Co., genieral i, Owen Sonund
T. J Dyle, drugs Mooretown i T. N. Scripture,
tinware, Brighton ; and Js. Lees. cardimg nill ,
Deans. J. Ô. Morrow, trader, Georgetian P.
E. I., cals a meeting of creditors for Feb. 2.
Jolhn Boulii bu ild'r, Guelp, is about calling a
meeting of ereditors.

TirN ROUTE Iour rws MorrEAL ANI) Or-
arsAw. Tis direct roulte to tIe en pitall knowin

as the Q. M. O. & 0. ilva.iIny, is kiltzy t be a
favorite witti travellers. 1 avoids the delays

and fic want of etse coinection biy elic otd
roste. %Ir. Dniicain iiaiedonali, neil known as
a riilwv&ay contracter, biilt tic fe, ad vIli

contiinueî to operate il.

T îcGraLd Triînk ailway ls giving <lic
Eîîsterni railroad conbinalia uilich unaasiness
by refu.sing to enteir futlly in to the titile goinîei
of tthe 'sîiagilates " te squeeize the people o
freiglit giîg:Etl. It is possible that, as hère-
toibre, înd iidual avarice Iniy stand betw s'Cci
shippers andl the niuch more dangerouis nggres-
sion of coinbiicd and organizecd gred.- hic«-
J0 I'i-ibiiiic.

-The Si. tiohn Globe says :-A caie of con-
s'dIbialal iiter-est to ship-t,%iiers and the nier-
canile onmiiiiiiiy lias jiist buei decided by ni-
bitration. Messrs. S. J. Kilig acting foi lMssrs
Si'inimell Ios., as agents or ners f sclir.

IAlaski niaI AIr. D. A. Smsiti 1f-r T. Alc0jrthy,-
ai Esq Mr. Iloiard 1). Troop having bien chsîn
lnnier. Tie falcts are as'fulloiws 'lThe v"ssel
sailed f Noesw York on ornboutithe. 9th Dec.,
b und for this port, and arrived bore about thc
17ti Jiii., îmking a passage of about 30. diiys.
Mr. 'ilNelrtlhy avows tliat thIe loiig passage was
calised by overliiading ftie vessel, amIîî in coinse

quelce, cocl ni ing fallen in pricà inh ils inarket
lie lias suffi'red a loss, and for this loss lie chiims
of tlic ow ir c cesao The award, shic h

lS gled ii fai byf hic tireearbitraters, is ils
fullo Il S

Si. Jeu; N. fi 2d Fetb', 1878.
S. J. King, D. A Sinith and Il. D. Troop, o

fheCity of St. Join, hîav'mg been alpoîited
arbitraturs, by snd wi li:he consent of 'r Mc-
Oartly, .Esq , of the said City of St Johi, and
0.-m. Clark m.aster of the sehr. " Alaska", te

take ito conSileration and finially determine
alilmiatters h disputebstwe'en ths'asaiuT. McCar-

thyaad the:said 0.'Cirk, touclîig the loss_
alleged by tie saidT. McCarthy to have been
susatained ty hum throig the- long iassage of
the said sch.r. Altaska" hs'ile oi a viyijare froms
Newr York to St. Johladeniivtth coal fir use-
coint of said cCl rth ysaid lng paslis
tlie opision of 1.1 sairi 'ic hiy laving beein
occasioned by verloading and waiit of du dili -
genceler tie prosecutionto f tihe sRid' s'vage.
We, the said arbitrat½rs do hIeéb a î 'ad
determime thatthe sid finiothyM Carth, as
Sno claiii for damages. ni respect of the msatter
abve -mentioned. hie cots 'of this anrd to
begily divided

t.S gned) D . SITH,
fl D. Tiio.

LiFE TsstRAcE IN GRAÂi JluIirÂN.-The re- I
celtas of' te liBritish lIfe insirance conianies
froi all sources were $88,053,275 in 1877,
against $84,635,090 in 1876. The premium in-
comse in 1877 N'as S60,38 7,230. Tie pireiiiiuis
rece ived in 187 b' merica life insurance coin

piones were SI74;711,102, and lie total incoe
w 90,089,143. 'Ie excess of the lincone of ilie

Bîritiliîshcompaniesoveorexpensdli 'ran'as $19.218,.-
05 ii 1877, cud $lG,850,830 in 187l. Claims

paid aiointedt, in 1877, te S4tGin,635 and the
exle Iss of nanagemenit Io $10,059,610. l'ie
niiiiiO int of iisurance policies inI force was St -
97'l,901,500 t the life iisuirance anl- nnuit

fmilî, 1;,544,499,270; cnut ic ernige o ex-
penses to preniuni bcinco was 16.00 per cen.

H-1lere, for cînce, says tic London Pinch,
lsa cn eilid advertiser who proclaiis himsself
i th blîist fromi the trumpet of tlie Glasgow

TuE CAnmoAîsu ExII-r .' 'r PAius.-A leter
fromt Paris, Frnesayýe:-"Thje Cnna-lin
Governnienii sîeaner' N'ewlield, while ait H 'avre
was visiied by a deplitabtto s ron the OIs mibcr
of Commerce, wi l M. Ponyer-Quertier its

presileii, unid alsc Presideiit of tlich'enate of
Friine' at tleir heIad. île expiressed te Mlr
eefer', ir Commissioner te Paris, iicih plea-

sure lit seemig mi ilitir ior t ilie firsi Govei'rnIenit
vessel cf ithe western. Domnion. and iresentedl

Capt. irii-dy' with Ia gold ida t reaching
Roien the tranlshipment cf goods for ti lexh-

bitmîn took place. Tie French it lhorities lia e
le:ed Nriti a good deal cf civilily towa ds
Canada. No charge wis maiide foi' docklag' a

ltcvire; i*omission lras pi 'l J'or the tranship-
mient of' Ilie cargo fromn Il uen: to Pliris wnihlut
inspection, and no e %ei t uas tieon b'i Ile
Cistoms- Io ili' londilig of tit' baiges witi i otr
bu lky, raiitil tlî lahev r' ici above tile
iisiiîl le"ei."

The diidend of' tu g E shs baniks do not
refiect tlic hiier îcss of ht li ies. The con-
lî'itive profits ef 187G aid 1877 aie as fnl-

187. 187G.
'il. cen. r'm.

per ''n- peri n

Alin e .... . .

Cololial . . l m
Oity .. ... . ..... .. 1 8

Lonsdon & Wesnuinsterr ...... 14 14
Union oîf Loiloi ................. la me
Londii Joint S1ock .. .8 7

fimpeirial.... , .... ... ....
Consolidated ................. 0 30
Nort &lîa,îlhSolitlei t''ilLs..... 1
Bniik of Sontih Aistralin .. 10 1i)
National D.scout . .. 1 10
United Discount...... 7 7

The savings bailk sysieli ii NewfoniiinIland
is wortl describinîg. IlLis unider tIe supervision-
cf the Governienlt, and, the genernl r vaine of
the colony is by13u made liable for all deposit a
and iîiterest thereon The Go'ernor aploinits
the cashier aîd thc eiglt governors of use banki
rive from tlIe Asseibly' including the Speaker,
and tlrece fron the Coiinicil. 'These governors
elect iiiiisiically fromt amorg,their inimber thrire
directors on 'whoan devolves the activeuimage-
ment of tli baik; no governor is allowed tb be
oflicially coliected wsitti aih y oIIer bIIk The
directors.are empowered to tend tlie deuosits on
Govrniment, real, and persoilseeitrilles; they.
superintend al businese, exmine and audit lte
cashier's accounts, ani ir,îaîsilit themi amsîiuîîll3'
to-tle.Legislatiie. Deposits are reccivei up toe
$250 ; above tIutt aîm sliecial. permission te
make the delosit maist.be obtaited. Tfiree per
cent. interesil ailloed The niaximitun of
animal expanse fer lie manageient orS Ilie'

bank-salaries, relit, stationery, &c.-is pre-
sériled by law' Tie batik contains d"posiîs to
the Amoint ut'f s,01l,881 on icîs$29,083
int rest n'as psid last Jear, 513,915 being
aIded te the reserve fuînd afier the payment cf

aill expenses. Thee are 2.160 deiositors (or
onîe iii ery seveniv-fbuur itilsabitltnts),. and of

tlisse 1,014 have deposits of less tlin $200 at
their credit, 113 of more thaîi S200 and less
thas $500, and 308 c!« more thun 500 and less
tha.1 $1,000.

PA iiTNai IStiii.-A geiserai mrercliani.. in tise

coiiiitî'yý. litlsui bîîsiieasSço nei c'p3,îuî
artnergil in a sini'sar concern where lus good1s

and se vices w'ilid suit, 'and where there is
'raiot m'or ex tendg. nows all ftie branches

tioroigttly. s: sober and i excellent credit.
The nlbove pleseits a grild opportimiity te a
mserchlant on Ile eve of lis retial., as idver-
tiser coIul eveitully eflect a purelmse. pply
lu cntfideice, &c.

Probabll tieirnerchant oi te eve of lus
retiral" miglt soo learn that ln eff'eciimg a

piurelilse, the advertseir hai also eff'ected i

Boit.''

TiJE LON.DON LOAN COMPANY OF

CANADA.

The Directors of this Comany have plenure
iIn sIbnitting te tIse stockhol lers their lirst re-

port ais tinancial sintinent for thIe broken
p'rio. fcf seven mîoiîhs fron Ist Jîlne to 31st

Doceimber, 1877.
Yoir Directors cai Point with saiisactio

te the' rapid progress of' tle Company, lia, b i ts
regard. ils rapidl i ncreasing b isiness and lie

isvorai le position It alreily occulpies as cni ot'
lie ionieiary institutions oI- the cointry.

B3' rei rr:ng to the st,.temen t it uill be scc
that tle roceipts dii-ing tlc sevenî monthls

iunted te $294,622.47, et which siim .5120,-
100 ' emnn siock aloie the halance bu-

is niy finn aciiiniilating stock, saviti g
bi ikdelo<is, and premiîîm on stock sold.

Tue Savitigs Bank Dîtartnient 'ns. iicled
ais thil t of Aliguist last and, usill be 10 i,

Ilie talance of deposits now aimoints to hie
large slinm of $39,381.29.

The lairge amont of' nearly 200,000 lias
been invested on the secrity of* propet, care-
fill estimsated to be svortsi, in- ctsh, $373,-
498.00.

Tlî net profits of tieCompansy for tlie seven
months, excliding remiiini on stock, îî.mttît int
to 55,828.44, oui of which have been paid all
curreit expinses, iniclIuding biiilting vaulI aînd
the onst o ilice furniture divîdendsons acunIi
iltiiig and herimtaneit stoiks ait the rate of nine
hier c tit per anniii, ind t nteresi on savinsgs
banik depoAite, lea'n a balance of $1,160.45
carried te reserve fîind.

1l ndditien te the abov is t e rofit crisiag
fron thie premimni ai atoczkold by the Con-
pan3y, amnonktin t he suim of $13,900.,

widich las also beei clirried forwrd ts the
reserve fuind, iiaking ile total anout cf of d
fund 1ise suimî of $15, 62.05.

It iil ba obseri that tlie profits alone, ex:
ctmis'ive cf tîrenimns cit stock, havr' criablei the
Directors te fultil the hoe exîtressed ii file
circulai 0f Selîtemîber last beinms aile -te de-
clarea aine per cent. divi<etid, besilespayihp
aitlexirn es, anti enrryiiig ai aiount te reserve

fînfd w'hieIh woild have jsiitifiede îî diVden ai
a still higher rate.

Wheli it is taken imito consideration t tint 'tle
expenses in the establisiment ofh Glî an
for fitting mrp oice, advertising, ilrmingres
statemmî'r ', etc., N'ere necssarily arze, am
that te vole aunt luis becn litull' paid;
the abnve resulteatninot ie oiieswise 1huan mst
graùtfyin te tîte stockholers.

The securities hava been most crarefuilly
valied at hte ra'e of inierest ai 'icl tire
investmients wer- inule, antd thiebo leS anId

'oucrs thorogtbyeunsed by <hie Auditors,
anIfound crre nn siatfisitetory,

Ait ot'lIich l es ectfuliysubmited

Tires KCEN, Piresieet
r:J. IKer, umanget

753-.
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STATE)IENT FOR BROKEN PERIOD OF
SEVEN MONTIIS ENDING

DECEMBER 31sT, 1877.

CAsuL ocau'.T

Receipts.

Rimenits on lans.. .. 2,642 17
Delints ini saviigs liank ........... 104560 44
Puyîienits oi pieniiîusnent Sto... )29,400 Di

accuiulating I 2L,0 92 72
General interest ........ ........... 110 46
Preinim on stock sold............. 13,960 20
leity ledger.............. ......... 412 90O
F ril Bank o Canadaof........ 339 os
Enlia intrest ........................ 3 Ù0

$29 1,G22 47

Loians on mortgages..... ...... .215,765 80
Savimgs baink deposits w5ithniwn. 65,179 15
lnuttrest paid depostlors........ ....... 560 72
Accunulating stock and divideit

cailiithzcd. ...................... 9,200 (
)ivideniil an permanent stock .... 1.. 1,879 10

Lxpense accolint......................... 1,454 i8
Coinmission psud valni tors............ 20 75
Expens of liiis prui liy G'....... 240 I

h ou hlind....... .. .............. 75 30

t2Q.4,U22 .17
Assars .Ao L.Iiîî,s

Cash vaue ofi nortgages .. \...9.. 52 3
1h on hund ... ,.... ............ .. 75 3i)

Lie¼lities. i2il)7*4

Sa ings ba ik depoils...... ..... $ 3 3 1 9
A .ubititiiug stoek aud dividerid.. t 2261
Permanent tock..................... 12,400 où
PIty Id er............................... .462 90
Due Fedel Baiik, aller proviîing

fur ividle il due 2nd(1 Ja 1., 1878... 3U90
lîcserîe faud.......................15,129 65

$200,1U7 43
NIi. J. ENT, Ianager.

We, the iindersiged Auditors,.do certify
Iit wc hve cariefully exainied tlie books anid,

sch rs of the Company, fr the vear ending
31A Deceînber, 1877, and ficd the saine correct
i,. aboi e set forth

Whiç. A. Gi,i,
F. W. Ptmi , r Adkoers

London, January 15th, 1878.
The fliowiig is the list ai afîcers ai' the

Conill aiy J
oc/ors.

Tolnias Kent, Esq Lorion, President.
Jaies Owerey, Emq., J. P., VicePresideint.

R'.bt. Pritchard, Esq., Alderian, London.
Geo; ;Sutherland, Esq, erchant London.
J A. Nelies, Ilsq, M. 0., London '
J. IL PriestIly, Esq J. P., Aekin.
L. C. Leonard, sq lerchant, Loidon.

o. Johlsion, Es D Un. lIs, Co, Lousdon
J. H. Elliott, Esq, ,lerchant, London.
1 Wiîliamle, Esq., Insurance Agent, London.
A. Widon Eq.,

iesideu esttmster Mutual lis. Co West-
nmmster.

James Sînter, sq. Tualtster, Loînor

Solcitor.

CHAS. HUT(JHINSON
Coliiy Oroiwî Attorney and Clerk t elic Pe.ce.

Bankers.

FEDEItALBANK OF CANADA.

Vlur ........ Arthur Wallace, Erq.,
n e............ ....... J. H. Priestly, Eýq

.. e . ...... m. J. Kent.,
T.e Srbecr.ltd C 3i is t.. 418,500.00

il, CalnIio .. ............... 129,400 00
les1rv 9... 5
''oi lszts .... . 200,027 43

VICTORIA MUTUAL FIRE INSURAN CE
GO.

lAIExim MEETING.

ield at the Offices 'f Ile Companyv, coller
oa .lcN ab street, and 1lrket squîîîrr, Ilam1ii (on,
29th Januiary, 1878.

President George IL MîIis, Esq., lu hie chair.
The President haviag read ti advettisement

calling the meeting, expressed ils ileasure at
the i-iterest niciin'ested hy tlie large attemflance
and ca.icd upon tlue Secretary t rcad ithe

mnECTrOas' lEronîr.
yoîili Directirs beg to preselit tl lcir fiuiîrleenh Ih

A nial Report, shing ile posIioii of the Caom,-
pay an Uic slst Decemliber, 1977.
Nu. of Policies in force

in Geieral Branieh..... 9 180
Insuring the Sim of .7,90...
No. o'Policies i force in

Hamilton Bratich.. 718
Inisuîring Ilie sum of'... 2.05D 741
No.f I0' icies ini flruce i i

Water Weklis Bireincl. 2,05
lnsuîring (le sin o ..... 2,726,471

Total policies in force. 1 33 -- --
ilîsîîring tlie suu o.. 1 1

2, 71G, ,85
Amuinit of assies over

liaibilitie s ......... S... ... -215,270.47
lu argit te liss i tilîe s verai branciies

during tlic yînr has ben somiwht leas tlh î
during thiuyear 1876.

Clains auntciug ta 53:1,230.81 have been
paid

:Clauins auountinug to abot 31,000 your Bourd
have not yet been ibie to adjust on accounît of
their unsatisfactory natare ; the chief of* lhem
baving beenh tluesilt of iiicendilarisini.

Thire huas been a mnarked increase of incen-
diaty fies durinug lie yeir,"cting a nccessity
for a nure thuoroughl inisetioun of risks in somne
af tie agencies, and a careful enquiry as to the
au'gin of fires. A penmalenit I nspectr has been
appointed with satisfaictory results. Thie assess-
Ments in the IHuamiltonl Brancli " liave been
kept:l at ie usuia loir average, while lu tle
"Water Works" and luGeieial Branches " he
assessmenuitsattheiend ofti hyear wvere soimmwhiat
reduced. Your ßoard claints the geieral iesult
to bc exceetingly salisfactury it a time wmhien so
mautiy Coaun es, both Iutual and Proplrietary,
liave, from dilerent c'uses; ceasel to exist. Your
Board have exercised great caution ii the man-
ageent af the business, and have steadily Iud-

ered 10 tle original po!iey uof the Cu jnpanîy,
which they still strongly re7comunnd.

New Instructions ta Agents," enibo lving the
cbanges re quired by xperience, have been is-
snîed, cure being taken, whMile competîig forc
legittmate bisiiiess, to maitain standard rates,'
anId anaid, as far uis possible other dangers tlat
would inuevitably be iñcurrei by careless under-
writing.

Al of ichlinl ls respec'ifly submitted
THE PRuEsmElS S PELCH.

GE Eu-Agan it becomes my duîy ta
,nove the adoption of the annual report of tihis
C ompany.

The Victoria lias now entered into the fifteenth
>ear of its existence, and while it lias, in com-
mion ·ith many othernsurance Associations,
necessarily passed throuigh tlue vicissitudes
'yhich are coustantly occurring thronghout ile
;ountry, and wlichl, as the report says, have

i'orced mtany of these Associations out of exist-
ence, the Directors bave been able to-day to re.
port an îggregate decease of loss la aIl its
branches, and a lessening of assessments in all
xcept the Ulntmilton Branch, anmd fri tlat,'no

increase supoi the average, 'which Hamilton
Inembersmustrecollecth iass, cnce the commence-
ment of tlhis Branch, been exceedingly low.
Hamiton memberns,1 think, bave reason to f'cel
gratilied thai, un account of the sallfire Èlcss
n the cityduring many years, thy have been
isured at actual cast andverylaow charge

1 have bcon fan tlieI ast year a Alderman, a
member of theFre ad Vter Comumittee a

this city, anid, having visiled other cities and
towyns whicli are supplied with vater works, I
tIi in CuitItt i can siely say that in nea of the
plitces I have Visited liave I seen a biture perfect
sysIeL lir extinigisliment of lire tLhiin mii Iliam-
il ton. ier O tiawn, wlicl is well proviiled,
lor \a1utreal, whici petrlais is better, nr 'o
ronti, ; wlicli lins expendeil large sums or moneyfor an clheicient waîter supply, aire iettr nan-
aiged in this respect; in filet, i tlink, to Fay tha1t
ihe Fire Brigaide i this city is ns weoi tl nged

atid quite as wuell ip) to its work as any Bi-n
gaeI in Canada, would fnot ie saying too unil.

Lookiig at the iiiarked imcrease of' iceniiit-
risin througlhout ic îengtli and breitd id ht' ile
cialliry, tlic uhileCr esui, %II lar ns îI?,,sva
limn lis gone, of general busines-s i epressioni,
I tliik i do nlot say ton inticli whe II s ay tIit
ile Directors hatve a riglit (o feel satisfiel a1 tle
result aI the year's operations. i regret iideel
i lie growing prevaleceof incenidiarisn, and I
-egret, toui, thalthecBuard have an tlat account

bieen unable ti report lic settementiof ai ot-
slandinlg clh iim ; i] liihoglh, wewil e cnsider
Ile amoiiuni iof imloney paidi for legitiliie lloss,
%vithuut lin IL siigle canse ile intvi enition or liii-
gation, ilis cailsot well be a subject ifor discour-
ligemeuit or clluiplaill and lu liist lt tlii sie
tine bce-niembered ttt the fi'w reniiin
claimîîs arue beiig atdjisted ias rapidly as circin-
siaicies wl Iiii aIow, tihe amîouint nameiiisd in the
report as utitstainitiE ou the 31st ul time hvin g
bie" siice reduce-I by p:iyuyieist us eaci cltimi
lias boei adljisted.

Retcurenice is also madle to the revised iisIruc-
tîins a igents. 1 feed scanrcely tell you liow
largely deeudsiilced how alinost entirely
dep fids the purosperity or iipairenit oi ain
assocaution like ours upon thie appoiniment and
cintinuaniîîce of agents, reliable or iuireliable,
but it is equally illiportant i ta. ageits shoilil
strictly carry out thîcir instrîîctions and sec ih -t
Sle rates wvhich tlicir instructiois direct shîould
in no ease be devinted from. I arn happy to say
that our stafi o' agents deserve commnienidation
for their uniflorn iitegrity and activity.

ln connection- with this I imighit state tuat
auother importiîut uatter is the fair aid eqitit-
bIle adjustluent oaim I.inîs, w1vithout regardi Io
technlical advantages, whici mayliad often
do, exist in lfavor of ali companies-importas,
iiiitsinucli as tlie claratesr, standing and in-
tegrity f a coiiuipaîn' canil alone be ssstained i',r
any Iengtlened iperiod by adhering to tlis poliy.

A detailed statenent of' recelis and expei-
ditures, issets and liabilities, las been prepared,
and after a carefiul audit willi bc printed as usi.ai
wvith tie aninual report oi distribution.

In conclusion, I trust tiat ic general policy
recoimended iu flie report nay bu faitifilly
adhered ta, and I feel qmise sattisiied if it be
tliat the Victoria will continue ta demand a
fair shiai o' public patronage. I beg to nove
the adoption of the iepoirt, and wheii doing se
I have ta saite tlit ic preseunt Directors are
cligible for re-election.

lHls Worship tic lnyor said lie haid great
pleasure ii' seconding the reSolution or the
adoption oif the report. le spoke fron a persou-
il, knaowledge, and fiully endorsed tic remarks
wlici iad tallen front tIe President, and highi-
ly appreciated ithe services rendered by the Pre-
sident and Secretary. Tlie meibers hlad rea-
con t oel feprnd of thé position of the Companyv,
tlhe management of which in the past had been
a great success as was vell understood
thrOsghout both city and country. Hie aIlo
comîîphmiaented the Hamilton Fire Brigade, ami
referred to the very efficient protection furnisli-
ed by the City Water Works.

The report .%was thien unanimously adopted.
Mr. John %V. Kerr noiinated ail the old Board
for reelection.
I Dr Billings objected to the system of elect-
ing the same Board year after year Hle con-

sidercd tie better plan would lie for one-third
ofa the aid Board ta retire annually, aid tlicir
places filled with other member

1r. A. T. Wood, MP., said the election of
D)irectors ïvas entirely in tIe hands of the meet-
ing, and anï one qs at liberty to noinim tt
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wiom e pleiq<l lie ditTered frotm Dr. Billings,
and considered that, so long as any meniber of
the Board did his duty, lie should &o sustained.
The Companyis one of the best manaiged in-

stitutions in t-ie country, and lience its proud
position and good standing.

T'he President called for sepairate nominations
for hie newv ioard, w hen a iniiuber of geilenu

were noininat.ed, and their naines printed at
nce on ballotiig slips.
(li motion lessrs. 'Thos. Bleasley and Lynan

'Moore were appîoited Scrutinieers.
Aller the ballotiig the Scrtitîncers reported

as followS -
1lamilton, January 29th, 1878.

We, hIe undersigined Scrutiiers, do liereby
certify that the geitlemuen named lercunler

have been dulv elected Directors of the Victoria
lutiialInsurance Company for the currentyear•

Messrs. Geo. H. Mills, Joseph Rymal, Thads.
Glent, Regd. Kennedy, Peter Balfour, lenriy

Iltill, W. llaskiiis, J. 31. Willians, A. T. Wood,
C. M. Couisell, Dennis Moore, Juio. Renton,
Jamies Cmiimiiiiiigs, Jas. 1l. Mills and John
Mi(chell.

(Signed,) Tros. Iliosi.su-

îî L c ?oone.

After a vote of tluiaklis lind been given to the
Serauinieers, ibe mceting e djourned, aLl the
new Ilotrd met for organization, when Geo. Hl.
AMills, Esq., iwas alppoiited Presileit aid Josepi

1ymtal, Esq., M.P., Vice-President.

SriATEMENT OF NR.lNet iRANcii.

Rec pis.
Itill Receivableoon hanid 31it Dec.,
1876........ ............ 88,670 74

Less wiien oi ............... 201 9- 8,4% 79

unh on liand 31st D)c., 1870 152 93
Cish, iii Ageunts' biands ....... 10 36 103 29

yirst Paynuents:............. .. 3.968 05
unCl Premiums .................. 12,228 14

Assesen s, No. 5 ....... . 18
D NO. 6 ....... .. 1 5

Do 14 4. ........... 4.t83 24
Do 2nd ............ 6.242 43

Do ra d .. ........ 5,878 fi 15,758 00

Fees n .Assgînents....
I'remtiumn for Carpenters Rlisls

A ecouins pauil..................
Cisl dueTreasuriie31stDec., 1877

15:rpenîdPures.

Postage indil Telegrai..
Ottice coitingencies....
.A.vertising, Printing ind Stl-
tionery......................

Travetlinig Expenses andt Invesi
gating Claime..............

ient, 'xes nud Gas..;........
SnMaries.....,....................

Aud1iors. .......... .......

31 3
34 3

389 22
640 33

G7 3G,
10 1 u1t

1,020 70

1)50 OS
126 :4

4.111 05
114 7

Directors.... .. ... ... . osi 63 7,49 SD

commi!Sion pi Ages ...... 2.0612 13
unterest Accoint ............... 21

taims............ ....... 17,'87 95
I)lvision court Costs ......... 94 82
Deposit weitth Ontario Govern-

ilent..... ................... 1,roi 00
Susenieise tice'nnt applied. ..... 09
Deposits rtceved........ ...... .166 94
Less .nplied................... 1 220 W 453 988

lîe-iinsuranice.................... .. 8.3 241
Bills ItuceiLabie on i hat.... 1A025 :

shi geuts' hauds ......... 1.151 25 11.184 88

-1 Ï1 1A .07nA

utîtT n tlAN;Clr.

Rllecipts.

Cant, on haad 31st Decemluber,
1876 .... ..................

fllis Receivabe on Iud 3b1it
Drecmber, 1870....... ....

Less wnrittentcl......... ......

Firit 'aymemes.. .... . ....
Assesmeits, Ist.............

in 2i.............
Do 3rd..............

Prenmiuns for Carpenters' Risks.
interst. ........... ........

S3.2tï 95

970 l

911 o68
2.279 49

18.32 40
1,773 6&:
1,2893L1

7-3 11
52 5

SI.,440 17

Eixpendilnres.

Dîrectors.................... 97 si
0tticL Ciiitingencip- ........... 89 42

posita . . . . . . . . . . . . . . . . . . . . . . . . 6 87Itent, Tîaxes and Gas............ 166 M 9
1. unies........ .............. 1,191 77

1'iiitiig, Advertistig miad sta-

Lei i sry ........................
143 14

'teguit Expe isea liui ivestigati>1)
Cliiiims ........... ............
Adtor....... ................ 17 28

1,812 38
Comiion Paid gnts.. 1,145 46

Diet-tnsîî Court Costs...... 3 91
laims ............. ....... 4,132 4.

îtî-tincuracies............. 18
Agencies..................... 90 88

115 34
Dqlesits applied........ 23 M

e >111 ou .li.3i 2......... 3,711 23
3itte leceieutdo o,, ltuiîd ........002 22

4.207 45

w11.44) 17

WATEuR WoiiK.S iiiANi7tt

Cnci lA~geinW hanude alst, De.,
187. .- .............

Bille leeeivibloon a31iiltsi Dec..
187 ........... ........

Less written oiri...... .........

First Payment ci.............
CiAt Preiniiume4 ... ... :..... .

Deposits .....................
Fea. aLnit Assignlmenlts.
CnrpenIers Riks................
Assessients, Ist..;...... ......

. 2ml ..............
Do. 3rd.... ......

11insuranc ......... .......
Cashl due T1reauirer. .

Directors........ ........
tilice Conttinîgenucies......
Postage am1îî Telegrami. 
Rent, faxes and Gas.....

Snatiries .... ..... . .
Priniting, Adyertising and Sta-

tionery.............. ......
Traiveling. Legal Expenss and

Investigating Claims
Auditors.............

Cashi, due Trensirer litt Dec.,
1870..................

Commiitssîin pai Agenit.'..
Claimiis.. ....... .

ntierist Accoiunt...........
tiisioni Court Costs.. . .....

eIte¡nle on tin.
cllh ni Agentilthand. .:.

1,001 17
14 20

1134 53
3 350j 94

30 76
5 18

10 6t3
4,433S 77
7.726 S0
18G7:11

- -14,039. 74
50 14
Vii1 71

23.102.38

101 06
57 51

269 68.
922 33

1,212 03

505 49

1,776 83
17 q.3

1,802 90

1,353 il
1,369 80

11.210 39
938 14
220 14

,28e C9
,8 S 8

-3,147 90

DETAILED SATEMENT.

GENER .T rRANCH.

premnîiiiu Notes..............
cash hli Agenits' hai.. ......
Asessients impi'........... ..

Ollice Fuirnitur .... ....

23,102 30

57.02t 46
1.159 25

12.1,2 82
10r025 43

00
Dvisei n court Cn2t . .. G 81

D Nepo vií t Ontario Gi.èr n 1,4 00

80,704 00

S yb............... 15,00 0n
14uilieiuse account.. (1 78

Deposite........................ ... 710 30
Cash due Treasurr..............40 88

Jilane natel'ty, et credit or
tInsuce.Account...........4 5.49 01

uuice, nauiely at c reit of
Cashriuitn Acecouit... 20,792 53 04,Z41 511

8),704 00

HAMILTON BRANCEf.

Assets.

Premtilitim .oe............
Ca*jsh on hanld ............2.......

ii l ii I ee lvu ......... .......
A1 s eents tInii ........

Diri..u.iLcouirt. cost .. ..........

J.iîuhilities.

J genlcipe.. ..................
t>i)o'pilts....................ls ace ait credit of Itisirnuuice

Account.... ...... .........

cash in Aet'nn

Ctn irt ooîs .. ....
eilis leiecival ..... .........

755

06,182 45

4192 22
1,742 83

O 41

72,056 18

54 37
51 72

71,970 <49

72.056 18

78.5M) t t
1.800 52

13 815 9G

37 Cl
'1 sip0

95,697 64

1lls4Paiyntt................... 15,003
Iepoeite............................ 767 1e

Uaht rim reasuirr.... .... 95..'Il
le tiicp, mîimîely. îît Creilli flu iisuumce Accounit. .. .75,525 57

Ci,-h Priummimiii Aecount . 3.4.3 22 78,978 79

91,097 64

liCol r1TULAT10N.

Prei Nots............ 199 80
C o n ................ 1,923 1

Cish in Agents' hanls ... 2,911 41
Assessienlts nupaid............ . 27.991 C1
tills Iteceivable.. ......11937 u1Ollice Furniture ... . 200 00(4

Dîivisim cout Costs........... 1099 21
Depositi ........................ 1000 c

216,811 41

No. of Policies in o Orce Genera
11ranch ........... ........ . 1RO

Wi ter W orks -035

Total Policies in force ..... 2938

.liabi!iie.

4i'll' Pau ab 30,010 00
S...i. .ccount Il i
De...t..... ... . 17.29 1

I1ialne ............... 215 27!1 47

Amunt VIuiirance, Genernl
l&ranhchu ..... .. ...... 7,931.441 00

Iilton 82 1 09.741 00
W t1er Works. 2 723471 100

Total Iueura ice... . 12.716,85) 01

FIRE RECORD.

V Assomption, Que., Jan. 31-Pay tie t:otel.
Loss $500 ; no inîsurance.

Napiérville Qïe., Feb 1.-Napli rillflax
mill,belonging to I.bandry. o inurance.
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lHalifhx, Feb.:1.-A dlveling belonging to
William llagarty near Needham.

Kingston. Feb. 2-Bouse and contents
belongmg t Mr. McLelland. Loss $2,000; no
insurance.

Windsor, Feb. 2.-The Assumiption college,
Sandwich, was danaged by tire te the extent
of$800.

Win ham, Feb. 1.-This mnorning about two
o'clock Scott!s block was destroyed by lire. 'lhe
building was occupied by Astin's dty goods
store, and Fitzgt rald's fncy goods on the first
fiat, and by Scott's bank on fite second. Ail of
Austin's goods and part of Fitzgerald's Nere
sevei. Nothing L tIhe bank_ was sved, and
there is ne insurance. Scott's loss is $1,600.

Metcalfe, leb. 2.-The stables und sheds of
Rev. J. Simpson. tIcenditry. 1'o insurance.

Toronto, Feb. .- A boot and shoe 'Ce-
house owned by Ghilds & Go. was damoageid te
Lite extent of between $20,000 and 530,000 .
covered by insurance. Los on building $],500'

Quebecy Fcb.. 2.-A building occupied as a
restauran and above as a sait loft, was des-
troyed by ire this morning Loss, 58,000 ; in-
sured in he Quebec Insurance Company.,

St. Joln, N. B., Peb. 2.-A building owned.
nnd occnied by Geo. ltt & Sons, il Freder-
icton. lnsured in the Central Insurance
Company for $2,000.

Windsor, Feb 4.- bouse on lthe cornpr of
McDougall and Stewart strects was damagei
te the extent of $600.,

Haiifax, Ëeb. 4.-A large building wvned
and occupied by D. W. Geldert as a livery
stable, in which were ten valuable horses and a
large quantity of bay and oats, were enuirely
destroyed Ls 4,0001; insured in the Lances-
shire for $800,.

Beaverton, Feb. 4.-A block consisting d
four buildings was destroyei by fire yesterday
norning. The losses are as ý follows :-Johmn
Mcae, groccry and liquor store, $2,500; D. A.
Will anson, dry goods, $4,000 ; dwelling cei'.-
pied by A. Campbell, and owmed by John A.
Proctor, valîed at $500 ; a building known as
the Revere lHuuse, valued at about $2,000.
Total loss, 9,C00; insurance, 54,500.

North River, Fb. I.- A store belonging to
John Sellar.i Loss $3,000.

Ftullarton, Jan. 31.-Mr. Andrew Hart's
htel with contents. Loss 54,000; insurance
$1,000.

Dartmouth, Feb. 4.-A Iwelling owned Il
fle Joncs estate was badly daînaget by re
yeslerday forenooin.

Montreal, Feb. 4.--A boarding-lhouse at
Terrebonne. Loss, $1,000 ; no insuratice.

Tiamesford, Ont., Feb. 4.-A tiax stack be
longing te J. IL Brown. Loss $500.

St. John, N. B, Feb. 4. -Te Methodist
church in Carleton was badly damaged by tire
this morning.

Grangeville, Feb. 4- The dwelling louse of
George ounnng vith contentri was totally des-
troyed Insured lm tie Victoria Mutual for

RLittl River M',lls, N. 13., Feb. 4-'w h tiin's
grist mil Loss 10,000.

Listowell, Feb. 7-A frane building, in rear
of.Tathan & Co.'s hardware store, owned by
John Osbôrne, and occuptied by W. C. 1idd as aL
livery stable. Loss $700.

Norval, Ont., Feb. 6.-The woollen mills ln
tiis place, owned by R. Noble, and occutpied by
S. Beaumont, were t.nîirely consumedi by fire
to-niglht. Mr. Beaumont's loss is estimateI at
over $2,000.

iturray Harbor, Prince Edward Islaid' Feb.
T e Fnsve dsht-catnning establisn ment.
fDvs & McFepden. Loss, tO000..

0,» nim alV.

MONTRßAL GENERAL MARKETS.

MortrE, FieL. 7t11, 1878

The winter of 1877-8 will long be 'emntem-
beredt by ils extracorditnt tir ldnss,~ for acltlhou h
there isn fir quîtttity oif snows !I Ibis provi ee,
tlie province cf Ontario lias not any w;inter
usua ly speaking as yet. Tie warlike totte tr
Etitpeitpi despateles does not sceei lu tifecet
prices itt anîy Ieltartiient. 't'he uoney tmat ket
is in chtangeit. The article unede' ite hi dg
ofr dry goods elsewhtere teili be rend with i-

Asi:s.-Receipfis , have been more liberal.
First Pots sold allte week at $3.75 lo $3.77
Seconds, $3.35; TIirds, nominal No Peart's
have beeu received. and lie sales comprise oiy
7 bris. Firsta, for loctl use. WVe qttuote nonuiîéitu.
The reeptss JcricodI rtenttîry have heet 587
bris. P'o£ attd 23 bila. Pettîts; lte dellîsuies,
33 bris. Pois and 30 brls. Peurls ;ant the stock
is store at six o'clock on Wediesday eveintg,
was ,448 bris. Pots and 646 bris. Penrs.

Boors mn Siuos.-Tavellers rettirninig frot
iheir SjIring trips, âpeak tf lie condition ut
lie retail business i tlhe w'est cs being albso-
lutely discouraging, a, oN'ing to 'atnt of
slei gling, stocks are largely tbirokzein. In lie
Milaritime Provinces a goti besimess lias been
done. There is ne cthange in prices, wlicl i'e
do nlot reeat itere, as otr subscribers vill finîit
ihem in or com-oreliensive prices currenit.

Dituas AND mici.We liaVe ne chat ge
te note either in the namouint o f business doit,
or iii prices. Countlry stocks are begimmîîing te
rmu short, but buyers lhold oil as long as they
possibly cati. W'e expe ct some imuproveient
iowever, towvaris the end of this moitli.
Oincl manufactirers in Engladti are still
despondent ai the gluomtty outlock, and would
make contracis for forward delivery at very low
rates. Tht re i, hoevner an entire absence of'
any speculative fieeling.

Day GooDs:---In 'rference te reinittancer,
many complaints are inae, nd -e regret
te learn fliat very l'ew tre as in former
tims anticipatng tlieu comui:g dite nlotes.
Reports from ite trade's represcil atives
now out Nvith saumples tire not so mitîsais
Iiîctory as was feared they :wotuld Ibe, a gtiod
many ice orders live becen sent in, andt
with aiythiii lii e ait ariy sprmig there ap-
peurs to be strong indications of' a satislateory
!rade beimg done. Stocks of wvinter gootds i

1
eld

in the West tirc Det large, and the 'taso0 n' î
!i, blini, îî'i, lie tirait pttrelases l'or hte t,ll
wîere made, crops were not safely otuscd, tnd
the great nitjony of' ien.avlit buy imt ls
narket bougit very liglîtly, i.ntending te rc-
petit tiheir pureliases on lthe sortitog upît tnip, blt
by the'tiie Itis trip %vas made the wet weattler
and opici seison piinl indicated fite diinger t
buying agauit, litece trie smnall stocks of water
goods, and th crefore, we itny reasonably ittier'
that as crops weresfely got if anta fttat if' lthe
witer trade ias nlot beei what it outglt t be,
il N'as net lack of ueans that prevented People
from buyitg, but simply that tie nveaite.1 wis
so mild thoy reilly did net requi'e hety win-
ter vear, ani therefore,ve cannot 101 eltinhi g

hliat a very tair average busimess wi be oile
this ensuinig season. Our city retail trate is
legs complaiied uf tlan usual, no doutait lthe
splendid roads leading to the city firo-m ml di
rections eontribute largely te niake thîngs bet-
ter tihan they were.
i Fisu.-Thee is little or ne business bein g
done in fisht of any kitül, und our qimitations.
arc merely wliat vould be asked if tlere were
any tralnscteions Of consequence .- Saimtuo No.

a heldi at$12. No. 2 ut $11.and nuNo. 3 ut
$10. Liibrtdor Herrings mny b qeoted at $5
to$5.50; Dry Od, $4.25 te 4.50; Gree, Cd
No. 1 at $3.50 ; No. 2 S4.50. Fresh (od aîid

'Haddock scarce at $4.50 ; Fresh, le'rings S1
per.100 fish. Fianan Hai tes scarce at 56.50

tu $7 per 100 lis; Sttoked lferrings 22 1c. lier
bor ;Brook 'Trout 10c per lb Bloaters $2 per
100 fish. No Mackerel lu the mnarket, CaiIei
Salmoa, Lubster andilackerel seaice. ihe
Adventi' of lie Lenten seasoi will dobtless

slow sote improveunt, although not te ithe
extent of former years

FOeOI N MI r.--Newithstatding lite
warliie tote of to- dny's telegrats romt uropI
)tices are ntot mateially changed ln this tar.

lest, and there !S no disposition te specilate oun
the future. Thtere is ttc demrand, ani, if there
were, prices wotuld not be mtetrially changed
frim our quotautoniiS.

Liverpool, 7th Feb., 1130 p.m. Quotations
for Whet enttirely nomtintl, transacttis uni-
portant. Flour, 26s Od to. 28s ; Spring lus 3
tu 11; Red Winter, lIs Ot te Ils 2(1 ; Wflite,
12s id to 12s 9d; Cltb, l2s 7 to I3s Od; Corit,
nesw 26s 9d te 27s ; Oats, 3s ; Peas, 3s Gt i
Biarley, 3s lid ; Pork, 55s ; Lard, 40S; Baco,
90s (d te 30s tu;d (heese, Guis; Tallow, lMs Ic
liee;, 83s.

Leonlon, 11.30 a. nt. - Consuls opeted X,
now 95 1-10 ; on ruiours of fleet ordered Uon-
stattittopîle four itid halfs, 103 ; (ives, 104î;
Erie, 9 ; lfd, 22 N. Y. 0., 105 ; L ., 77i.

Chicago, 7th Feb., 11.45 a.nt.-Wheat, S .05
Mct, ; coi,, 42k le 12;j Mtty ; Oais 26.1 iîy;

e'rl, 10.00 L ard, $745 A lîr. liee ipta
and 7iime1nts heat 70 000 anîid 1tnc
corn, 545000 ant 108,000; Oatit, 180,00 antd
22,000 ; liarley, 13,000 and 14,000.

Puns ,ur SfNs.- e revise oDr .prce list
to.dity fromt report s of thIe sales whici, Itve
taken tlace in Lditl. The decline lias been
genetl on ithe le lisns will b seent, talk.
itg hlite sigle fle of unskt t t La as ait iI ttrt itn.
Joen, 25C. le Oûc.; lRat, Fatll, litrge, e.> te S;,

Rat, Fal, smail, Sc. te 5c. ; Rats, kitts, 2e.
Rat, Winter, large, 8c. to .oe.; Rat, Sprig,
10e. te 12C.; Maîrte, ln no de nd, 15c.,; Fox,
lied, 75c. to 00c. ; Skunk, smnall stripe, 25c. tu
40C. Mink, W'ester, primtie, dirk clors, -l.00
te $1.50 ; Minîk, Western, prime, pale, 50c. to
75e ; Fisîer $4.00 te $6,00 i Lynx, SI te S 1.50 ;
Ieaver, Faîl, cieant peli, per b, 51.00 to $120;
Winter to., 1.25 le $1.50- Beau, large priUe,
16.00 to $10.00u; (b do, $2.00 to $5.00.

llnwiv.t.-Travellers are preparing for
.slinttg trips, but there is little movementa liyet
te indicate how business in, titis departntent is
likely to dechare itself. A sae of 1,000 boxes
of iln tookl place titis wveek, at i sonewhitit re-
dttced iigure, bhti as this w'as a lut held it coti-
signmittent , it anflertds ne indicat iton of lie seasoni's
in ces hib We learn are lilCly te ho tttmtint-
tained in niost divisions of this ttadle te t gree
with otur prices ctrrent. Nails arestill lispîosed
oint tî'enttîratite lrices. Te Itte arrange-
mtet is, for 5qOO kege, itte lives. cil'; l'or 160()
kegs three lives of ,at four month.e, or Ilhee lier
cent il' l'r cash. A conibination has beei
formedi the United States te limuit irou tiiattt-
titetu, ritg tnd stimulte rices. 'Te ew York
tmantger' 'of tli Steel and Irot Association
ctaies. iliat the Nail Association agree i in
December last to stop wvork tin lite imills for the
e uivitlents of six %veeks out of the i'lirtetn
weeks fro, m inthne until April. 'Vite Westernt
ttail ttutieliten advanced ite rie 20 cents a
keg This, it is ciaitttid, nas tdoite to prerent
at s y Fur soen tinie, I. lutiphreys
says, tie Pittsburght manuf'eturrs hive becen

' g over old bar iron aindî, by 'eresenit tg
te be first-clitss stocl have beei underelbttng

New York dealers. A few diys ago thic Western,
Iron Association, embracing all lte melhant
iron muills West of hlie: 1g.taies agreed to
cooperate te Icurtail roduction by limiting thte
Varions mîtills tb ttinnig a sitngle turn or its
ei talen ton ailiisei iroto eca tnd aftelr
Febrmr T. The eftect of this'action, in wideh
il issaid ie Etîsterni froni Associttiun agree' to

coaoerae, wthot tking anyý formatl actioli is
sho'r, M.1. Htn preys staltes, itt the. il ince of
jberdi~ sprices of $ ully 52.50 ptier ton. 'rite
mtana5 ers of the ilssecmer Stele ille, haing
fatiled to mnak, a forial conbination, ha'e
agreed, it is said, ntot te nî,anutfaîcttre tny more
steel rails, but te hold back for*higher prices.
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Lnr:n.-The diilliness of lest week still
continues. There is litile or no demand for
Lealher, and liri ces ire Ihe turn eaesier.

Liv. S-roc.-The arrivnis of live stock at
Point St. Charles last week were-comparatively
liglit, consistiig of onuly thirteen carloids of
cattle, tio cirlioads of sheep ind two imixed
loads of cattle andi sleli. Forty six of Ile
best cittle on tle imiartket w'ere shipped ta Eng-
land. The 1.acal demnnd, however, continues
light and pices are low. We quote good
cattle, $3.75 ta $4.00 per 100 Ibs. Dressed
loge, $5 per 100 lbs. by tlie enrlond. Rlides Ire,
lo-wer and inay be quoted :--No. 1 $7 Io -7.25;
No. 2, $6 to >G.25, aid No. 3, S5 to $5.25 per
10 lbs ; calf-sin, 10e lierlb: sliceliski, $1
to $1.20 eai; tailoiv, rougi', 4c per lb.

L eiin Thue Pembroke ( 1ierver sa.vs!,-
The timber mnakers ire still busy it work n

muost if net ait Ilhe slintiies in is section, but
very little drawiig lias yet bee done. .oie
concerns tiave certaily not drawn any thig t i
al, w uîle tIn have drawin murch. 1lhnu Rowiain,
wlio lS tiiking out tiinher on O' leaira's lim ,i îîckl i vir, lS cia exception te tihis. A i±eliig
of lItter carelessnîess ns tIo wIetlier the tiiber
cit reatles maeiiiirket i .x seaîsoîî lS stîginiularly
irevilent anong tLe peotîle of îuis section-
oth îluberien and fhtrimers. A ni mpression

very genierally ireviils iliat if there is te e
any imliprovemiieit in the condition ai' the trade
lit DU lýi 1î1irniclliiig i th flushlî im s i l t t uil lic
iuiili îîore ralidly triîoîîglît abtii t by llîe et tira
winter's produciion being It off from tlie Que.
bec mua rIket. Therc e aine trui lu li t his, aind
yet it woild occasion ni iimmense amîuounîît Of
loss and t rouble ta imîaniy. Still, if tle very
large stocks iow lyig at Quebec vere sold ait
goud pymg prices, and tIis clearii i tle
narket for next year's uly, it imigli t ni lie
cid eveiinte taili hadvintageofall iierested
in the irade." Aiiother excliaige says:-' It
is feared by inianîy thatt, i the eveit of Eiigland
goinîg ta wair wvith litis it will tend still fur.,.
tier ta depess the lunber trade. Altholuigl
seinel are of a contrary opinion; and contend
tlat, is ilinat case, England vill bave ta depend
on Unda îalone lor J uimber supplies. As las
been prcvioIIsly rernkrled, over-pîroduction is
the primary cause of tle depression prevaiing
in this iniplortant branchî of trade. The revival
of trade in the United States will give an lii.
petuis ta the trade im sawn lumber tLuis year,
and, no dotut the great depression of whicli
existed in nlll br, ehlies of trade in the Great
Republic, last y , lîd its eflect on the Do.
minsion also." No clmnîge in Llie local market.
.Any quotation of prices m onld be nomiinal.

01ps.-Goods in this Uliie continue slow or
sale, and prices are nominal. We, notiicea con-
tiiied droopling tendency in linsred cil in E
land. O îastoi cil is considerably higher on
account of short shipments froni (ialcutta.
Other ails iiichanged. Na'su S'tores are diîlt
anuîd iiiclanged. Paints have a dowi ward ten-
dency, and lîe feeling is iliat lower prices for,
leads vill prevail wheil sprimg bnsiiess opene.

P visioas.-Buler-Thie demîanîd for sliricili
choice quuli!ies is rallier in excess of lie sulpily,
and fuît foriher rates ae well mîaiaiitaimd.
During Ilie weelc several puirciases lave been
imade for the Aineric Ynn market, and it is beliered
that from ils time tie Anerican buîyers vill
be keen coillietiters for our finesii selectionIs of
Fl maUide Dairies, w'hiclh are seaice, and it is
possible Ilat prices mîîay be advanced beyond a

1liiPIng pe1it. Queý tue îîuCdiîîîeî Snd cuGrer
griils Uhe situatiei reîuains more or less niixr
anîîd at thîe moment tLere docs not sceei much
dtispositioII on the pai-t of biuyers to take hold
of such Rt reselit, exceptingr ut îurices belon'
the vicws of holders. Tholtest cable advices
repor-t a betteî tone to tlh iarcts abroad, î id
iti is the genîerilî opiion thai, wili colder
weaither, we shall experience a decided iiprove-
ment i llt grades below finest, vhich eventu-
nlly muîîst bc takn ailon accoint of the scarcity
ai strictly Gilidge lots. 've iote sales o
190 piadckages Fie Toiviships It 1)c, nlso 160
1 ICgs. ot fair ßrockvilles at t6c, also 320 pIcgs.
of choice Townships at 20c per lb.

Cheese.-Nothing doing excepting for hone n

consmption. Public cable quotation G5s. being
is. lower.

SieoDs.-T'he ontlook for clover and Limothy
seed the prescnt season is very dull. The
British market will apparently receive ail neces-
sary supplies of clover fron France i the yield
in the United States is in excess of the de-
iand and tliroiglouit Canada exceptionally

large stocks are reported to be held by farniers.
No orders from Britain have reached this
market, and few are expected. Local dealers
are purcliasing in very lin ited aiouits, nostly
to suppl.y requiremeiis in Ontario, The prico
is from 3.75 to S4. Tier is no0 delianld for
shipmîîent. Tiniothy nemiial, at $1.75 pier
bushel.

TonAccos.-Tlhere is le change to note; busi-
ness remains dull. Prices steady as last quîoted.
Cigeis.-Doinestices contiue in fair denand for
1ow and mediluin grades; tietter grades as well
is the finer importeid 11avanas, are neglected.

iioi Gnocny Ma .- Uiir coi.
petition has been justly coinltained or, and it is
to be regretted that this ls stil cause or coi-
plaint. When business ineii sanction elfing
soie goods not onîly vilîout profit lit at posi-
tive loss, and excuse this becauîse of Inakmig i t
up, or intending ta ialke it up, on other goods,
tlie f[unliiidations of riglit uidoubtedly aire
altbctcd. Let tiîis sort afim bciig i eided lit
onet and for ever . Siars arc rallier irmier,
and ilvaice mnay be set dawni as aboit ith for
the week,for ali kdiiis. Tleu. -Quiet snd flirly
steady. U. S. markets raihei- oll ou acomlit uîf
aippareint abandonient of duiy question.-

oasses taidSyruîps.-Dnll Iniiport af .lolasses
lately rallier beyond actual wants. Barbidoes
4 3e. to 47e. llice, Spices aud U/iecîeals continue
wilhouît special change liere: FrIils.-O hoice
ritleitiiis reportedlhighertin Englail damaged

duill, and low there anld here.
WIixes -ANn Srinivs.- Notj.iiiig doing beyoiid

retail transactions. Stocks in the cointry are
not heavy, and there is not au over-supply le
distributing centres. Prices are niiclianged, as
may be seen on another page.

-Mr. Rud lph Betancourt, long and favor-
ably tcikown to the Canadian trade as represen-
tatire ofMessrs. J. Rattray & Co., of this city,
the well-known vholesalc tobacco anld cigar
nerchants is abont te imalie a trip Ithrongli he
Prairie Province in tlie interest of flie above
firno, and will doibtless lie as siuccessful amDong
Ile Nlanitobai inerchliants as lhe las hîitlierto beeo
ln other sections af tho Dominion. Žldet.

Gnxn Tiiuic RA,wA .Retiir of triilic for
week etidiing Januuiaiy -u20ti 187S, and the cor-
respiondliing weerk, 1877. I878-Passengers,
aiile, and Ex press Freighl, 54,70); Aierchan-
lise, $120,520' Total S1, 9. Uorrespinu i
weel, 18i7, $107,200 l -rse, 1878, 1,020.

MORTON,.
PHILL1P3

BULMER,

<SUCCESSORS TO ROBERT GRAHAM, ESTABLISHED 1829.)

A C C OUN T BO OK
MANUFACTURERS,

375 NOTRE DAME STREET,
3rd Dor East of'St. john Et.

MONTREAL.

Onrsley'cdolnfin

W EEKLY TEST.

NUMB3tEi OF r PUIZCHASERS SlRVED
dîîring Ille wreek endîlin)g Febriiry ndI], 1878,

3,908.
NUSttEit oF PURCIIASERS SEIfVED
during tIe corresp)odihliî week of last year,

3,730.
Ineriisee....................... 178.

?[ONTHLY TEST.
NUIIElit OF" EURCH ASEIlS S EltVr D

duiring mconthli of January, 1878,
18,727.

Sane muetit list year,
16,670.

AS ..-.......... ,5

TO TlIRE TIRADE.

Tni orler the botter lo mleet thie dleninds of our
CIstoiers, S were indiuced live years ago, te
comnîuî ce the manutaettire of WhIlite Shirts, liad
sitce thaiit tiiiie, by devoting special aIttentiiiti le tthe
Shirt Deu nit. ive sueceeied in doing, vo
loie -. by iii thie largest Rtetail Shirt 'Trade in the

e are iov hi a poitiili ta sîupply the Traie
wiLi saie Coods whieh have provesd suc icessfuii
writh us, ind wvould take tlis iliportiuity ogiving a
rew reasons, thiat, doubtless, are among the elief
causes oftheir su;eess:

Firstt.-Ech sze Shirt esut in proportion to
Ille N eek-banduîî t.huis preventig tie com laiit
iiually adule of the sialt and large Neeks einîg

ude with ItIe amle size Yoke and oldity.
Seconiily.-leiii mcanuîîfiactured for m First-class
til Ties, and aid awell as s e i u pon allaet

tie prenflse, escli garint is Creefrly examined,
ttîetreî'eiliiie the pocstbility uf cî3 ,Iihîtg bclug

panssed iito stock except qitie( perfect couds.
Tliiidly.-Tie lowest price being limie as full in

size as the higtier numbers, also the quality or tlh
work bei the saie, there is a uifhorni character o
excellence l eachu of tLe four D bnube s we mnakc.

letirTtli hi.-T ri itniiu %,l.e ueiig riglil asd cil
atenion beiiig giveiî te ulciaile, tlly lire servieuillite
and give satisiluctionl to the wenirer.

All orders are execuutel lin itieir turn; but as wo
always keep oni hand L large Stock of each style nuit
price, nîe delay tii iltiing orders te likely te occur. .

Orders foi,0 nl oi ri cin Lue shampedt vith Iti
buyer's own namîîuîe ir desired, but arterwards repeats
forain quiiitiy enn c ls be lu stamiipe.t.

'erms: Tlirty-days Draft fromt date of Iivoico.

S. <3AISLEY,
393 -AN 395 No-rnui fDAnuu S-runir. Montreal,

Caniau. anid No. 30 St. Pauîl's uliildigs, Pater.
oster Row, London, England.

HVIITE SH IWTS (Assor'ted lFronuts,)
No. 000, .0.35 pier dozt.

00, l1.0) vith blîttonî hole or spiral.
0, 12.75 1 ,
1, 95 ' cuituttn hale or spiral

00, $1300"
LINEN CU CeFSs.

A rny, $2.75 e îoz.
Navy, $30

Stuui5>oCs 

[uIIlîlese,ý $1.115 pe* tIc.
Pe'rlbt'cuii, $1.051
Emuuperor, .1175
la1EN'S LINEN COLLARS (Strind-ups

Shpes.)
1.euideiî, $1 65 lier <[us.
teact, St G5
liroadway $2.18
Windo 1 .hui
Cliubtiar , $1.55

L ADIES' LINEN CUFF1S.
Ainazon, $2.50 lier tdo.
TEl S: 30 Day' Dr4 t franc date o'

linvole.
L~AUIES' LINEN COLLARS.

Albaui, $1.38 per dz.

CeuA SiL arEo.sr.a
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MUR DOCH, ROBINS &C CO-,
Assiguees d& Pubic Aéccount<and

Toitom-ol

fil Associatioi witlh

BARNES, ATTREE & C0.; LoXoos, ENGLAND

and

SÂFORD & FORNACHON, Nýw Yontiz.

A. T. 0 0 R J R. & 0.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, ont.
United States Plate Glass Insurance Co.

General Agents for the wbole Dominion.

STOCK J3ROKER AND. GEERAL
FINANUili A (?NT'.

Montreal Open Stock Exchange, St.
Francois Xavier Street.

SI 0,000 to lend on Bank and other stock,
bonds, or rsi-dass semiritie at 1ow rates of
interest.

JAMES F. BROWN,

INSURSAN'CE
STOCK BROKE,

REAL ESTATE axd

GENE1A L AGENT,

NOTARY PUBLIOj,
60 Wellington Street, OTTAWA.

Agcnie oan in e enrrat1y Solleitci

Cho. P. Rowell &, 0
Cndutct ii nZency fir the reception of advrtise-
ments for Ame'tirican ww pe. The iost cotm-

ploIe establistinientt of the kindt it the worll.

8,000 NEWSPA:ERS
lie Icept oplarlo file ni en to the inspection of

cutonrs Eery a!etsmn S takzei lit thet
itaoe:lrice oî th1e1 ptîler, witoit. antty ;idlitioial

chlirge or coniieuii. An advertser, in d1ealiig
wltl tMe Agety. fs sa lIntrib adil correspoln-

tît-t1e, itltt tîte.e i ieeild of il tietil, a1
i , tdrerl or a tloîîaîi. t

A B00K OF 120 PAGES,

contaettiing li"ts cf beiot plpers inrgest cicuintions,
religions, aiculttural. Ja politicnl, daily and
country paper-s. îrîî titll pibicatituis wthich tirespe-
cially vnlttble to advbetirs wilth soie iloï·intion
abolit pices is

to any addtress ont aptilit. Pereolis at a distince
istnielîig toiuiuke contnircît for adlvertisigi niy

toitvn, cily cotnity, tate or territorv of thte United
Sttls, tir any portion Of tle Voinimiu of CtittaIt,
nîîy send a concisstialteiiit of: wlat theo watt t,
tgethlen wittt a coep o th, ADVIiTISINT
liter desire teleiuttd will recive miliormitioi by

retin uiitl vticth will unle tlien to ilni'ic,
hIlether tu liuerelse or redutice tie ordr. For sticli

inifeoitiont iere1 i chirte. Ordi.rs ire finlen
for a singlfle plipras ivsell uts fiia ltist ; f'rn ingle
dottar as readctlty ta- l'or a huirger sun. Ollice-10
Flruce street, New York. .

Leadl stocit Crokcei OS mtontreatl.

WILLI AM S ACRHE,
ST O C K BRO KER,

Meifer .llontreat Stock Excliiiae.
OFFICE

96 ST FRANCOIS XAVIER STRIEET.

FRANK BOND & 00.,

7 ST. SAGRAMENT STREET, MONTREAL.

Stockes beagtit ai solO e per~ cent. Cemmission

0it thei par ville e n e ;00i or î or.

F NWICK & BOND,
STOCK BROKEIRS

(31ONr11AL S-rocI EXCHlANGE.)

OFFICE
li. 4 MM Ci1lTS IlC A1A3, 1. SA. C AM.tliIT CT.

vACPOUGALL & DAVIDSO1q
BROKE S,

North British & Mercantile Insurance Building
M ONTfI iA1 .

J/embers o/ Uic Slk lBrchitige.
Con i snDET.--The nkiiiit l trent, Loi.

don. Messrs Morton, - Ér0ii otse . Co., L.on,îîdont 'lie
ank il Scotatul tn Ediiiburgh, Gla itow and ui

dee Ilesrs. Ceantiannii & Co., NeV-York.

J. D. CRAWFORD & CO.,
Ofthie Moiitreal Stick Exchange,

stock. ô- Shan,6 Broke7's1
ConNa HOSPt Sr .iND c

J. D. Crawford. Geo. W. HamulrIo,

RUFUS FAIRBANKS,,
GENERAL BROKER

COALS, OILS,

Cheiac Ie L, Pjdiý riî'o;, &CSo.
5 ST. SACRAMIENT ST',

LA CAN A RDI ERE,,
Beauport Roadl Quebec'.

On mile frot the Dorchester Bridge, valttable
l'roperty worth $.14,000, to bu sold for half
tilt cost ( lc tise, Stb[Ls, &c.

Appîîil' to Lt.UI LECLERC,
Notitry Q4ece

MA OirC'iTltnEiSuts

Ued s trseun1Mdi
De alers in t.igll>i ndit Ateiricatn iron Ilelsteads

Chtitdreni Cut oer ui Pî'mbuittetrs.
IcitironM WssibanxiiioUs e COLLEGiST r.

Il^itscut-1377 sT.CATIElCT1E STStEET,
.11 XNTREAhL,

THE fIAMILTON

Provident and Loan Society.
Hlon. AtN Hon-PweW%. ïE. Sa n-Vc.rsdn

Cailtal (autiorized to date)........... $1,000,000.00
Subscribed Capi ta............. ...... 030,2) .00

ed-erve atl.....................0,0(00
Total A'ets.... ........... .......... 181,.72.00

MONtEV ADVANCED ontlie secuety of liraI
Estato ent Ilu, 11not favorable terns.
MOEY I t e ON DE OStTcd iterest

allasred eit 5 asid (ilier ce.nî. 1 îer alnituai,

KING STREET, HAMILTON.
Il. D. CA31lION, Treasurer.

THE ONTARI O
SA VINGS & IN VESTMENT .SOCIETY.

Sulweritbild capital - S1,0lO0
ltAsr%-e Fenil, 121,300
Mtoinev lonined on Real F Elat e Securitires ini,

Mlcn iil,at aind Seticîl Section Dteiae or

SAVINGS ItANK BRANCIL
lnti rnFt ellowrei on, Depoits, ai the rate 0f i or 6

per toulie, aucunper e NVra m II LIAM F. BU LLEýN
Maiaiger

Ollice Cor. liclitond & Carling Sis.,
London, Onterio.

THE HTROI & ERIE

LOAN & SAVINGS COMP'Y,
LoNSON, . .ONT.

(lNcolttionA•r1:n 184.)

Paid up Capital ........ 8963,461
Reseeve Fund .......... 204,000
Tetal Assete. . .......... 895,810

lfoniey a nvaced oni the security of iînîrvc niro,

proyerty ot favorable ternis.
MORTGAC ES PUiRCIrAED

Inlterest altlow;d 0, Deposits at ttie rate o i anid 6 per
cent. per anaiiimii.

Loîdetil, Otit.
L. (C SON,

NAER

.cndlat.V WiVole.male 'T'rade of Lontreni.

COTTON, CONNAL,&00.,
3 lerclti' Exchange, jlonilreal.

CNfJL, CO f TON & CO.
(I I eet feq Sereel, 91lu.eyoîe.

Siicsuio to Morrisoi, Mlean & Ce
t1.eîresenîttin t, Câaiî CIIAS. TI mES0T & CO.

St. Iool O alasgow-C sodi,, rodT Ash, 'leacie
Cowder, 011 lin. l .t & n-
-Id Le,, W.\[. A. Jrt & SZ GO. '

Park ireowery, i, t1sow-luttPale AI, a1d t crier.
aind otier well.iîi houses. Alsi Cectch teliu

ugaro, l.ieel uil, Tii Plate?, shet Zind e., etc.
rtO.ilrd, for aiy of thie above or itier goods-xec

ttd iritl mrlers on blat possble terms.

W. 1.M T'A1TIL L E
t . pot .Yoi s uîltlei dt 3 Peter lit.

d 0 Sault-nuMatelot St. opposite Stadacoini
I anki. ver Toivni, Quebre.
Chöp:îp thts. WVetl srvedi. Job Lt. Trica.

t -

rkî?
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%-ANTTED.

y a UN A fN nc e various
capacities i INSURANCE, a connection with,
A FIRST-CLASS OFFICE. References if
required.

A ddress,
2NSURXANuE,

Ofice of Ilte journal of Comnmerce.

GRAND TRUNK RAILWAYR

WIIMTER SERVICE TO GLASGOW
'Via Portand

GRAND TRUNK RAILWAY.

'Fle irst-class Steaimslips "ELPHIN-
STONSE" and STAMFORDHAM"
nr expected to bc despatched about tie 15til

and 22nd FEUBRIAIRY

FROM PORTlAND FOR GLASGW
DIRECT,

to bc fullàw'ed by at1er Steanships ani Siug
vessels as the tiralic my require.

For rates of freiglit and other information,
apply to Ur. P. S. &rixsos, General Freight
Agent of tlis Comupauy, Ilontreal.

JOSE1'fl IIOKSON,

Gcneral Managcr,

New Route to Oitawai
Quickest and Most D ircct

Q. Wl O & 0 RMILWAY
0.'z aitl after 30N'DAY, 'th lust., trains leavc

For SI Jeruiiie......... 4 30 p. Im.

Lenving .Hîi.ll............ -45 a. i. 330 p. in.
Lcaec St. Jerom .. .8. a. i i

Passenger Trains leav \ilEind 10 inutcs
liter.

Arrangements iavc been mide t Ottaiwa lto
coni ecy passeigers to and froIn iiull Depot lori

DUJNOA 31 CDi NL,
anniiger.

WILLIAM PETERS,
COUNSELLOR-ATW.LA.'

SOLICITOR IN BAINKRUPTCY,
Practices in tle Courts of the State and the

United States.
Collections macle throughout

the United States.
Hlighcst Referece givcn.

Odeî~,rg, u New Yorc.

KERR & CARTER,
ADVOCATES, &.,

103 ST. FRANCO/S XA VIER aT.
WNi. E. Kmi Q.0., D.O.L.

C. 13, OArii, B.C.L.

EDWARD CARITER
Q.C., D.C.L.

Barrster at Law, &c
40 ST. JOHN TIPlEET,

Over Union Bank of Lower Canada,

JIONT1R EA L.

MOTTON 8 McSWEENEY,

BA lRl STERS, SaOiCITORS

NOTIAR1ES, &c.,

183 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. MCSWEENEY.

MOSGROVE & PEARSON,
Bnrrii ters, Convecya,îeers &c., &c.

OFF1U E.-Opposie, liusseRl 11lse,

OTTAWA.
Wid[ON1.Y TO LOAXN ON IlIEAL SAE

B. L. DOYLE,
Brrister, Attorney, Solicit or, &c.

GODERICH, OXNT.

Collections for Ooiinierciil Vijins i Qebecan d
01n(arlo prcuililly lattcided to.

5 1ghcst Refcreices giu li.

)RIVATE BOARDING

ril Ëdoon ACCOu:MOnIN I G

Mrs. T. LANCTOT,
101 St. Louis Street.

Dividend Notice.

La au eld Peuple.

D iN No. 85.

The Stocklholdelrs of LA BANQUE DU
PEUPLE are hereby notified tliat a Seimi-
Anuual DIVIDEND of THREE PER CENT.
for the current Six Monthlis has been declared
on the Capital Stock, andi will bc payable at
tle Office of tle Biklc 0:1 and asfter

IYIONDAY, 1le 41t1s IMAIC11 slîXt.

The Transfer Books -wil bc closed froin the
15tli to the 2811 February, both days inclusive.

ly order of tlle ßoard of Directors.
A. A. TROTTIER, Caslhier.

lloiitral, MItimuary, 1918.

DOMINION

TELEGRAPE COMPANY.

DEVIDEND No. 13.

Notice is lcreby given tLhat a Dividend at tle
rate of SEVEN WPER CENT. poir 2îimnium is de-
clarcd upon thc paid-up Capital of the Coin-
pany for the half-year ending thie 31st DECEi-
BER, 1877, and will bc payable on and after

FRIDAY, the Sth FEIEUAR ext,

nt the Gcneral Offices (at Toronto and at tlhe
otiu offices) of tu (joniansy.

By order of the Board.

F. RO ER, Secretary.

Toronto, 1878.

DOMI1NI ON.

Telegraph_' omîîpany.
The aninial GE 'ERA1. MEET-

TING of the Shareholders of this
Company wl be held at the Gen-
eral Ofices, i 8 Front Street, East,
Toronto, on

WEDNESDAY, THE 13th DAY OF
FEBRUAR~Y Next,

at TWELVE O'CLOCK, NOON, tO
receive the anrual report of the
Directors with financial statements
and to eClet Directors for current
year.

(By order',
F. ROPER, Secretary.

T Er 'L OFFICi,
Toraî,tt,, i i Jaumx~ry, 1878.
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Moravian..........................Sunday, Jan. 20th
Sardinian...........................Sunday, Jan. 27th

oyneia .......................... Sunday, Feb. 3rd.
Sarmatian ................... Suday, Feb. 1ith.
Scaudinavian............Sunday, Feb. 17th.
Peruvian.....................Suday, Feb. 24th.
Rates of Passage fron iMiontreal via Halifax

Cabila......... ....................... $ 87, $77 and $67.
(According to accommodation.)

Intermediate... $45.00 1 S.eerage............ 00
The Steamers of the NEWFOUNDLAND

MAIL LUNE are intended to leave llalifaxt for
St. John's, Qùeenstown and Liverpool:
Nova Scotian .. ......................... 22nd JanuaryRates of Passage betveen Halifax and St. John's:
Cabin...............$20.00 1 Steerage ........... $6.00

An experienced Surgeon carried on each Ves-
sel. Berths not secured.until paid for.

Througl Bills Lading granted in Liverpool,
and at Contineutal Ports, to ail poits in Cani
ada, via ialifax and the Intercolonial Rail-
way.

For Freight or other particulars, apply in
Portland to H. & A. ALLAN, or J. L. PARMAER.
in Quebec to ALLANS, RAE & Co.; in Havre to
JoaN M. Cuie, 21 Quai d'Orleans ;in Paris to
GUSTAVE BossaNGE, Rue du Quatre Septembre •
in Antwerp to AUo. SnuIsTz & Co., or RticuAtD
BEtsS; in Rotterdtam to Ruys & CO. ; in lltmu-
burg to . . - Huoo ; : in .Bordeatx Io JAMEs

o10ss & o. ; in Uremen' to llEiat RorEL &
soss; lu Belfast tu CiAaLEY & MALOOLS ; inLondon t0 MONiTGoMtEtE GREENuonNE, 17
Gracechturch Street; -i Glasgow to JAUES

ALEX. ALLAN, 70 Great Clyde Street - in
Liverpool to ALLAN liRoTnEns, James Street .
in Chicago to ALLAN & C., 72 La Salle
Street.

rl. & A. ALLAN,

Corner of Yoville and Coummnon Streets.

WILLIAMS SINGER

SEWMNG MACHJN.E
The most popular Machine in the Y arket;

Bas a larger sale tian any other Canadian
.Z'aclne, and is universally admnirdcl by every lady
who has ever had t/he pleasure of u.sing one.

.M- Don't buy a Machne until you i
it a trial. y aave given

HEAD OFFICE: 347 NOTE DAM E STREET,
MONTREAL.

D. CRA HAM.,

~UElLPH SEWN M~ACNJNE 00O.

Th'le OSBORNE SEWIGM CIEthe OSEORiNE EWING MIACHIINES bavl,îg beel, awa-rdetl . tt Qentennials DiIedals ai M~edal initu aainaward at theInternational CentenniaExhbition, Philadelhia, lai yr a îflis ltaviiigbec,, lîîarlably al%'Rtdel First crizes lorevet exibiteil silice tlea t a econndenice warrant them as First-Class Machines in evenr thy were lmt n the marktets, we en with everyInspectiot and trial-asked. Prie low. Terms liral
WILKIE & OSBORND, Manufacturer P H, 0NT., CANADA..

70o THE JOURNAL OP COMMERCE-FINANCE AND IINSURANE .REVIEW.
Oceane steasips. vertseets.

.'ALLAN LINE)AL NUNW. BELL & CO., Ioyal otH
G UELP-n, O217TARIO, ~E p

Cenenn.il eda1 Organs ~ .Borg~ Aitgr

UNDER CONTRACT with the Government of -ND 0RGANETTES. GEORGE B30KLESS, J'ropnéeîor.Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

Sî,lver IIedal lit Ouýtrjo Provincial Exiti- Tlue traveliiîg Publie sioîîd îlot forget blit
1877-.8. Winter Arrangements. 1877-8. litit for 1871. titis favorite resori lis bec,, csnsiderably ii-

Thi Cmpay' Liosareconpoed0f ue Silver Modal at Cieulentlial rtxllibit;on for 1876. Proved under lis presetit alanagement. SiiitableThis Company's Lines are comnposed of the acmoainfrCundernoted First-class, Pull-powered Clyde- a a f mercialTraveliers.
built, Double-Engine, Iron Steamsiips

Tons.
Sardinian...........4100 Lt. J. E. Dutton, R.N.R SOUTHWARD BOUN !Circassian..........3400 Capt. J. Wylie
Polynesian.........4100 Capt. Brown M INVALID AND TOIRIST TRAVEL.Sarmatian..... .... 3600 Capt. A. D, Aird
Elibernian...........3434 Lt. Y. Archer, R.N.R.
Caspian.............3200 Capt. Trocks f t ittneii.,Scandinîavian.....3000 Capt. R. S. Watts N. ut., lmaîma, Clibi,, Porto 5tîeoPrussian............300 Capt. J. Ritchie etc., and Cali nit o111u give iittst aciirte a, riîrtis rot, te" but ti i , tIi itatiiiiir.3 iritAustriai...........2700 Capt. H. Wt

ylie ete io Clitite liiu et. Cali or seu i ta4e fir ili il at îl t rtiu
Nestorian...........2700 Capt. Barclay alit Octob2r loti. Olces 132 ST. JANILS sruswr, ,t Vo Oui tit i. . t iitî..i,.
loravian.....*.....2650 Capît. Grahaîmn t rUS17Av l1, 'Iflellt.?eruvian...........2000 Lt. W. H. Smith, R.N.Re
linitloban ......... 3150 Capt. McDoutgall mer, .i iii f t t i 1 par t IT Ir b'. i tel i
Nova Scotian ..... 3200 Capt. Richardson Votes.Aiso, ta CALIFOttMs.u CIi.VJ.
Canddiitn .. 2600 Capt. iMIcLean OliiiAitIS oiejornthan 240 C 1îb Meîzes )to.'iiway Nev ;rk.y fres or elitîrge. Offjices: 2 i r2n ST-, Puitl l'iut Ot).uavr't attut 171
orinlthian ..........2400 Cap)t. Menizies IO D A .'- -1-Acadian.............1350 Capt. Cobel S ec .etu bei GT s 1.îliE LE V if itlt AgtValdisian........2800 Cipt. J. G. Stephen for lie Coining EXiibitii. a liiiiiet desuribiig hidi, oit giviloithœnician....2800 Capt. Scott lisiteil abottt.Jtiiiiiry i.sC'lsbs
ewfoundland....1500 Ctpb. Mylins
The Steamers of the LVERPOOL iMAIL BOSTON AIK LINE-SOUI E JS [ i
INE sailing from Liverpool every TFUlRS.- Teribs taillse t i) t t eli.A Y , and from t H alifax every SU N DA Y (calliu g Nt r ita toit W Iîitv itii liis. Da y lei rsi Nloii r a C .0 1It ., arrives a Yor 12 Pi i.
t Lough Fove 1e receive on board and lanîd Olfuco : 202 attl 1:12 S.fLS Sr., (ahi ost office), 271 Dito.ttY. NY' l. dsott. SIIîtiietett.las and Passengers to and frot Ireland and W. AYON, Gellerat %geot. LEVEgicotlad), are intednd e b desedaaOgied



THE JOURNAL OF COMMERCE-FINANCE AN)D INSURANOE REVIEW. 76

MONTREAL WHOLESALE PRICES CURRENT.-TIUURSDAY, FEB. 7th, .878

Name of Article. Ratesl

Sc. Sc.

Nanme of ArtIcle.

BootsandShoeBI Japan, fuie t
Me'sTilck .oots. 290 6250 djapani Nagat

" <ip Iloots ........ 250 3 00 Y. Ilysoi c
Cali Itoots, pegged. 3 2, 350 tOigood...
" ip Brogans.... 12 1 35 iîliet
split o .. 1 1 10 Gunpd, fair

liuff Conîgress . 1 50 2 00 " Good to
Vom'o Pebbled & IttlfBals 1 10 1 50 " Finest

Split do il 90 1 10 timper'l,medi
Pruinella do . 0 (0 1 50 " Fine ta
Cong. dl . 50 1 25 Viwankay, c

do 0us~kis...0 50 1 00 goii..
MisesTebbled & Blîl'Ballsî 0 90 1 15 Oolong.

Split de .... 75 1 0" Congonl con
' Prunella do .... 50 1 ou w ied.

do Coig. do .... 60 1 0( " fine
Childs' pebbled & l'll' Ils 0 55 0 75 Soucholig Co

Split do .O 0 0 6' > ."med.
Priiiella d . 50 75 leine to cl

Infants' acks.. ....... ,,. 0 25 0 7f>
CO<FFEI

Drugs. Mocha.
Aloes Cape.. ........... 0 20 0 18 .Mav, .ld G.
Alm.................... 0 2 0 2 Uareibo...
Borix ......... .......... 0 I1  0 C 13 ....e .
Castor 011 ........... .... 0 14 000 00 iaiet....
Caustic Soda............ 0 8. 0*3 i,.
Crenmo ' artar.............0 27 0 3 Singnpore &
Epsom Sait$..... ...... 0 2 0 2j Cicory.
-xtraet .,Lgwood... 0 1 t''

indigo, Maodras..........O 75 1,00, SUjG.AJt,
7sddo a .................. 0 10 12
Opiulm ................... 5 2-5 5 50 L'orio lico.
Oxalic Acid..............O 15 0 18 Cula.......
Potsse lodîile... ......... O 20 4 10 nrbadoa..
Quinine .................. 3 70 3 80 Yelloiw Reli
Soda Aie............... 1 9) 200 liry Cruslle
Soda BiCarb..............323 3 50 Graiulated
SanI Soda ................. 1 15 1 295
Ttrtaric Aelid............. 0 45 0 47 Syl
Blachling Powder.... 874 2 0) Extra .. ..

'imîtier 6l) ii
Groceries. iliver Drip e

Ti-SA, (Ilf.Ciests.& Cad.) Mlaisses (i
Japan,com. toned.per lb. 0 21 0.30 t'rinidai...

med. to good. ' 0 0 035 Sugar Hous

tONRetailer i

INSURANCE AGENTS.

Agents Wanited
For a recently established

Mutual. Fire Insurance Com-

pany, established under the
Statutes of the Province of Que-
bec, made and. provided by the
samne. Men experienced in the
business will be liberally treat-
ed with. Aplicants munst be
prepared'to give bonds for in,-
tromissions to the satisfaction
of fixe Directors.

Address,
BOX 876 P.O.

IIIONTR EAL.

,Tanuary. 25, -1878.

Wllolesalo

S c. Se.
0 40 0 5))
O 24 0l 29

0 2.3 0 40
0 50 0 10
0 30 0 40
0 50 G O0
l 65 0 75
S.30 q 40
015 0 5

0 22 0 28
0 221 0 31e
0 250 Q M
0 40 0 15
0l 50 065
0 3 0 32.1
0 40 0 45
0 50 0 70

i fiest pier lb.
saki....
Maillon

Sfoest.. "
to mied. "

tfille

ili..... ''

.0 good"
o ltest l'

oui. . -.

to good .

........ per1l>.
ovt...

........ "

Cellon "

Cskis. . fils.)

.~....pr Ib.
ly.. "
,....... "y
ned.....e " îl

N came of Article.

Fruit.
Loose 3luseatel..per box.
Layers itn boxes, .......Crop 1876...........
Sultllanas..........,perlb.
Oîdlpegs..........
Valeltia (Nev) ...
Curranits, ..........
irules..............

Fig>.......,....... "
Alms nds,shelled,

boxes ........... "
tl. S. Almlionids.....
S. S................
Wnvhiîts............
Feillb rts ...........
liazilsnewra...

Spices.
Cassia ........ ler lb.
1ace............
Cloves........... .
Nultmleggs........... ".101liiî.gsi.;11.1 lmaica Ginlger. Ill.
.lamaen Giîîger,Unbl.
Aritan ............
llmniPto ............ "

llîustard, 4 lb..lar"7
1 lb.

Rie.
Arrieai, &0 .. .per10llb.
1.iig-..---. .. p.er, lb.
,lioca, Pasrl..

," Flake.. "

Hardware.'riti(frourlohlis):
tllock, per lb...........
( raji .................
Copper:
4In1ot................
ii...........,......

Cs Vai/s: 3 in. ta 6 Ii..
2fiet la 23 iîch....
Slin.lgle......,..........

Lt..........

a s. O

1 75 1 90.OS 0 i
1 r, 1 75
1 05,1 15

7 8

6 14

20 25
5 CI

13 17
7ý 9
3 9

74 S4

19 20

40 41
11 90
22 2r
19 22

1I1 l

174 100
24 25

4 40 4 60S
0 01

Gi O 74

0 18 0 20
0 19 0 21

020 0 21
0 27 0 28

2 7
3 0o
3 50
A 30.

will plea.ee bear in mind Ihat the above quohaions appiti on Io lrye lois.

Onktario Advertisement,.

Guelph Steam Confectioncry.

MASSIE, WElR &JBRYCE,
Siccessors to MAssl & CA&leslL,

Mainufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMAB A L.O CK,
GUELPH, ONTARIO.

CHALE8RAYM0lu,
lIANUJFA CTUI'E OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINE~S
To wzorl by hand or foot Puiver.

GUELPH, ONTARO.

NM. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT.

Ontariio Advertisements

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,
PICOPRIETOft.

Free Omnibus to and from all trains
for Guests.

Good Stabliig and -Livery in connection.

F U R N1TU R E.
I will sell for cash or short approved notes

the following goods all eleganîtly and sulstan-
tiailly naide li WValnut, oil fi.ished, lt pricesfar
below what lie sanie cl4ss of goods can be im-
ported f'or or procured ait any town factory:

Bedrooi Suites, Boolk Cases, OJfice Desks,
Library Tables, Dinin¡:: Tables (Extension),
Morocco Dining Chairs, Canîîe-seat Dininî,
Chairs, Easy and leclining Chairs, Drawing-
roon Snits, Centre and Card Tables, Couches
and lBed Lounges, lair Mattresses, Spring N1a1-
tresses, Pillows and Ilolsters,' Large and] snail
Sideboards, Rich Manttel Mirrors.

1 will aIso continue to seli lirst-class Rose-
wood lianos lt the wholesale manuîfictuîred
prices, which will be a saving of' fron $75 to
$150 on the usial retail price. Apnly to

ILiENR Y . SHA W,
SOÂw's Biînnisa,. Craig St., Mdontreal.

Narne cl Artiele.

Pat. Chîisel Poinîted....
Galvanize Iron: No. 24

" 26........... .

l'orme sails:
l'atent liam'd iss..
Pig Iron, 8iemiuNo.1
Girt-lî.rrie, No. 1
Eglinton. No. 1.....

S umerlee.
Otlher brands, No,1
liair-ori-brds. pr 100 lhe
Sie,,tens..............

lDo Best ............
liwll dî ................

Swedes................
10ps-Coopers.

Cannda 'lties:
llatt1i ................
A rrow................
Swçan,se..............

.slleld,,.........
1Viunu.... ......... ....

Iran lire (4 m,'hs):...
No.60, per bum,,ile...

12. ." ........
N 6, per bundle....

Steel. cast, pier lb ..
"Sprinîg ..

Sîeigh Soe".

Tii /late (.1 milhs):
10 Coke ...........

Clircoal......

Anchors, lper lb ...

Rides,pei tes lbs.
Green Sailted, for No. 1
Im ported ...........

I r'n 1 JI ll i, iapc'td N o.1
No.1"I "l " No,3

Wlinie8aie

25 etR.extra
0 70 71

o 74 0 74

3 00 35p Al
19 50 20 00
18 50 19 00
17 50 18 5Q
18 0 19 00
17 00 18 uno
I 1 90
l85 1 95
2 40 2 40
2 10 2 20
4 00 4 50
2 30 2 40

833 141
3 75 85
3 5V, 3 0
350 3 60
360 a 4)
2 00 2 le.
2 30 0 00
260 0 00-
a 10 0 en

12 13
138

2 0

G00 050

800 8 5o
10 00 10 50
500 5 0
0 63 0 (07

7 00 7 27

5 50 5 23

0 00 0 00
000 0 0))
010 11
Il 071 OS0&
o 11 il Oil
0 W; 10

0 00 0065
0 52 Il 55
0 45 0 419,
0 *44 0 d17
0 42 0 41
0 035
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY FEBRUJIRY 7t, 1878.

Naine of Article.

Leathser (at 6 ots;>

Ili lots of les than 50
sides10 p.O. highter

Spalhl Sbole,Istgll'ty
hleavy wgts., per ob

Spîanish Sole, 38t
quality,mid.wis.,îb

Do. N ... 2............
us ifalo Sole No. 1.
Do. do. 2.
blaughtsr, leavy.
Do. liglit .............

Zanzibar No.I..........
Do. l No. 2........
liriiess, best.

SNo. 2.
Upper lieavy.

liglht..........
Graineil Upper.
Ite Upper.......
ii SkmB, Fec

Eîtglishti..........
Il fnlock Caf M to

40 lIbs., .............
Do.l 2lit.............
Frenc cir.alf..........
Fine Cali SpI it.
Stoga Splits. .........
Splits, large, par lb....

Ismalt ...........
Extra ite Shavod Splits,.
Leathl erBoairl, Canadlan.

Éntamelled Cow,pr1t.
Patent.............
Polisied G raIn.
Pobble Grain ...
Buff .................
iussetts, liglt.

leavy.

O ils.
Cod Oil, Newfouidland.
S traits Oil-Amnerican..
Straw Seal........
S. It. Pale Seal.......
Pale Seal, ordinîary.
Lard Oit ............ .
LI ueed raw ....

boiled..........

Wholesae Naine ofArticle
Rates

0e. bc S
Olie mcheinuery ... 1

eating............. 1
qt., tier case....... 2

pIts" .. .14
0 23 0 24 Lucca, Flaski.

o23O"1 Spitrits TLurçîenitine. O00 22 0 23 Wlalerellned......... 0
0 21 0 2 2
0 20 0 21 Paints, &c.
0 18 019
0 216 0 27 WlituLead, gent., 100 11.
0 27 0 2Uo
021 0 22 No
0 18 0 19 2 -
0 327 0 30 Leadgiiale ....
0O2 025 20s ··.... 203 5 031 D Nu. 1........0 U0 0 3'1 ..
0 82 0 ,35 .--- .....•..• .- - -.
j 34 0 3 ........... 1.
0 36 0 37 White Lead dry .;;.... 0
S'i5 95 led Lead.,..........O
065 080 Veitian Iedî,Engh. 0
0 65 0 70 Yel. Octre, Frencht. 0
o U0 0 75 Wittiiig ................ 0
0 50 0 60 ?roduce.
1 15 1 30
0 30 0 35 Graitn
0 25 0 27 Triiwell........... 
0 26 0 28 Canada Spring, (No. 1.) 0
0 17 021 1 1 (Nu. 2.) 0
0 30 0 33 Ited Winter.......... O
0 12 0 14 Ots................. 0
0 17 0 18 L. C. Barley, lier 48 Ibs. 0
0 17 0 19 Pens ......... lier 66 lbs.0 (1
0 13 0 16 Oittniei....., ........... : 4
0 13 0 16 Cori...,............... 0
o 12 0 16 F .
030 0 37j lOU.
0 20 0 30 Sup.rior Extras......

Extra Supierlhe. .5Strotg aker......... .
0 521 0 57 Fancy .................. à
0 50 055 Spring Extra........ 4
0 5i0 0 55 Superlino .............. 4
0 62 0 65 ie .................. 4
0 >5 O (0 Msiddlings ............. 3 
0 80 0 90 lollards ...... ....... 3
0 64 0 68 U. C. Bags... per 100 libs 2
o 69 0 72 City Bags............ 21

flB'Jeailersa wil p/ease hsear onu

81 082
6M 4 75
59 0 11

85 6(001
55 5 65
05 O 25
35 O 45
8a 0 00
50 0 0)
2.5 0 00
5 0 100
0O0 0(0
0 01 00

3.5 0 Ù0
mind tha

Naineof Article. Wholesa e

SPv. S
Provisions.

liolesale
Etts.

c, S c.
02~ 1
705 1 90
60 2 75
25 3 30
(0 4 20
00
47 0 10
70 0 75

5(1

50

6 050
la 1

24
77

0 2 0 23
0 17 0 18
0 14l 0 1(1
0 18 0 22
0 17 0 18
0 13 0 11
020 0 23
0 17 0 18
013 0 il;
0 15 0 17
0 12 0 14
0 10 14 0
0 9 0 10
0 111 0 13j

13 50 4 50
1 0V1 12 00
0 IL 0 12
0 10 I 101
O 0010
o 8 0 8i
0 19 021
0 16 0 17
0 os 0 Osi

25 00 0 00
27 00 0 00
1500 0 00
17 00 18 0n
0 o, 009
O (0 00 00

025 0 30
0 28 0 30
0 22 0 2-5
0 24 0 28

Ju//c-
Townipsiii5 cliolce selec'ns

cl'c lines dairies
.air to-gool

Blrockville. chioice'el'c's
cht'ce lines ttiries
liir tu gooL....

Morrisbitrg, cli'e selici s
cli'ce liS dairies
iiir togood......

lestern Diry, c lines
"fair toi giiod.l

Slore pickvd, all secions.
Poor and commfngrae

Cheese, tinle ..... .
Por, imess, ltinspected.

Do t.hiness .
liamt, smoiked .
Lard ............. palle.

. .. ... ... ... tubs,
.l* **'tierce$O.

ggs Freolir..........
IPicked ..........

Tallow rond ere'i.
et'f, prime maîns, T rces

itilla Mess .
Prime iacos birls,
Mon

plts New.
"Old.

Wool.
Fleece.......... ....
Pulled Wool, Super.....

Ne. 1..
Mediumn...

Wjes, Liquorsetc.
Ale englisl ........ s

.I ........p1)ta
Stout: Guiuness'....... qifs

Montreal....... qsi8
..... pts

Brandy : 11ense .gl

Martell's. gai
..... case

t abope quotations appy. o ts.

To~~5ii(1o AsI'îusrtlae,îccucts.,

DELFORDS'
MONTHLY MACAZINE,

ILLUSTRATED.

$3.00 pcr Annun. singlo copies, 30,01s

BELFORD BROTHERS, PUBLISHERS,

I1 Colborne Street, Toronto.
Illustrated Catalogue oI Books mailed frec.

The iternialonati Prize 4LE aid STO JUT made by

JOHN LABATT,
L.ONDON, ONT',

The0
]Igîîest
interna-

tional or
EDWorld's

1Dg PRIZE,EDOAL
awarded

El y to any
Brewerinu

'Ûà America,
,I ether ln

Canladas or,
lthe United Staes, fòir Ale and, Býron Stouit.

M. 'MIEARA, JR.,
IAGEN T -Q M. 0. &; 0. RAILWAY,

Agent Equitable.' Life Assurance Society of te
Uniied States, Capital $33,000,000.

OFIE.-1s Rideau Street, Ottawa.

Tosronto Adv'ertiemennr.

GEORGE ». STOCK

Manufacturer of

Stock's Extra
Machine Oil,

And Dealer li ail kindB

'D1AI-IIJ.TE AJSrD1 'VSOoL OILS

AiU Trale-marked 011 varranted te give satioactioni
and not te Ireeze.

OFFICE, 90 XING STREET EAST, TORONTO

Works,Blell and Don Streets. P. o. Box 1314.,

DONALDSON
& LAIDLAW,

PUBLIC ACCOUUTANTS,

* nusuranîce & Con cral? Gommissioîî Ågen11ts,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.
Attendling MeetIngs of Creditors, Liquidating and

windingaî ulpstates aspecialty. Fire Losses adjusted
aid collections made in City or Country wlit dis-
patch, Correspondence solicited. P. O. Box 104 .

.JNo. DONAT.DSON, J. C. LA1DLAW,
LtcofAltJurdchi5(1)on,îsdsons. LWaih t ankofiCcunnsercc

Tusuarance.

INSURANCE COMPANY.
lIncorporatcd by Special Act of Parliaineut, 1876.

HEAD OFFICE5:

19' St. James Street, - - Montreal.
Manager 4 Secretary, JAMES GRANT.

E. & C. C U R N E Y,
MANUF1IACTURfERS OF

STOVES, RANG3ES,
HOL LOW WARIE,

HOT AIR FU NA CES,
1HOT AIR R EISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c,,

HAHTLTONJAND TOR? ONVTO, Ont.

762

2 50 2 135
1 65 1 70
2 50 2 70,
1 70 0 00
1(1 1 24
0 "0 0 75
8 10 825

10 C00 0
8 00 815
9 75 10 00

nl/ to large lo

Naine of Article.

slinquit. Dqtbouelhé&Co.gal
". Il I ... case

SuleseDuret.&co.. gal

galRobin &C C......cse
ne ot, Castilln&. Co..gl

dCo

cl do

V. Chalounla.. gal.
0tard Dupy & Co ..
ieînaîl .Ce j case

Chîeaper shiipper . .. gai
... case-qts

Irish1 Whllis/:cy-
31itIchell's.. .......... case
Duniiville ............. ease

0 's ................ CiIs
Scot Wllikey: .....gal

I , . .calse-qIts

luun: Jaiosîca..t....g
Deiarara .. gai

Gencuna Spiots a...al
Green) c'ses
Red cases..

Champargne, (cases)
Muet & Chaidon... qts
Louis Rtiderer.............
T. Ituderer Carte Blanche

Giladiate'ur--
G.1 lMuni,Drys'Verztî'y

Extra Dry....
J. OumnnlDry Verzeonny .

Extra Dry...
Bolliger Cliaimpaigie...qs.

Port & Sherry, pur gall.
Claret, (cases.)
Cruse & fils[wiredl-3ledoc

St.. Julieni
Margaux

Cette Ports .........
TarragonIa

Native W ines..........
Canada Rye 25 i. p ....
Canada Spirits 50 o. p.....

Wh Jolweqî
Eates.

Se. Se.
2 140 2 Y
7 5Y) 8 ()0
2 50 2 60f
8 00 0 00
2 60 2 0t
2(50 2401
81 10 0l iio
10125 0 ,
Il 25 0 L'o

12 50 (J w0

2 40 2 60

7 50 8 50
2 25 0 n'

O VI)( 1
(1) 11,(20 i 6f5

0 5 775
2 5 ou Î3

5 00 5 95
I 57g 1 (;5
3 75 3 o
1.50 7 Il,

18 20 00 0)
22 50 24 5L
18 00 00 00
20 00 0i 00
20 SO 22 00
23 00 15 00
17 50 19 0
20 00 21 5020 0(J 0 uV
1 00 4 Go
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Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
LiabilityofSiareholdersunlimited.

CAPITAL -- - - ---- $10,000,000
FUNDS INVESTED - 12,000,000
ANNUAL INCOME 5,000,000

IOEAD OFFICE FOR CANAD A-MONTREAL.
Every description ofproperty insured at noderate

rates ofprenium.
Life Assurances granted in ait the most approvedi

forms.
I. L. ItOUTI,
W.TATLEY,

CiiefAgents.

horthern Assurance Co'y
OF LONDON.

OF GLASGOW.

capital anc CL'rustee Funds

$28,367,000.00.
As General Agents for the above Iîîlunentia aid

Liberal lire Insurance Companies,'we arl enabled
te offer te the Public unequalled facilties In Fire m-
sutranre. All classes of lisk taken at current rates.
Special Inducenents for Dwelliing louse Riskti.

TJNION BUILDINGS,
45 ST. FRANOOIS XAVIER STREPT,

MONTREAL.

TAYLOR BROS.,
General Agents

VICTORIA MUTUAL
F9re Insurance Co of Canada.
Hlanilton Brea a

Within range of Ilydrants ln lamilto, Ont.

WVaer Works EBran ch:
Within range of Hydrantsinany locality baving

elicient water-works.
Genseral Bransch £

Faiu and oterneon-habardeus property eniy.
Ona branch net lhabla fer dobta or obligations ef

the otners.
GEO. H. MILLS, Presldent.
W. D. BOOKER, Secretary.

HEAD OmoC...........HAMILTON, OAnlo.,
TAYLOI & LUSHER,

Agents, MONTnLAL

TEE

ISOL ATED RISKR
And Farimers'Fire Insurance Co.

CAPITAL, - .,- $600,000o

.Deposi wmaa 1e lominiona Goeeriment, - - -10i4000.

President-Hon. R. MA CKENZIE, M.P.
Vice-Presideit-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr.,
* Manager. G. BANKS, Asst. Manager.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CAiiADIAN.-Montreal Quotations, Feb. 7th, 1878.

No. LasNÂmic~ M Shares. Dividend. 1p
-)er year.

Britisi, AmericaFire& marne . 10,000 5-6nos.
Canada Lit ......... ............. 2,500 5
Cigizt-ens, Lire, LifoGunraitec & Acet 11,890 ......
Conrederation L.e........ ........ 5,000 8-12mos.
son ueliai LM! ............ 5.000 3-12 ino.

o'e Itie, lire ... ,00. .".-
Provincial Fire and Marine . ...... 6,500 4-nos
Quebec Fire . . 2,600 12-
Queen City Firs . 2,000 10
Western AIsurlnce .................. 5.000 7à 6 mos.
Royal Canadien Insurance ........ 60000 ......
Accident lîîsurince Co. of Caaa.. 2600 8 lier et
Canada Guiaraiitee C e................... 235 8 per et.
Camada Agricultrail Fire paid upp..... .... , ......

10 ler et. paid up . 10,000 ......
Merchantsa Marine Csranceo... 5.050 8 per et.
National Insurnce, lire.... ......... 20000 ......
Stiadaconîa lnsurance Co., Fire and Life 50.000 ......
Ottawa Agrieulturi..................10 ...

Bamsa61 AND Fouiow-(u o on n te

llriton îMedic ·Lre............ . 20.000 lu p.e.
n rinii Asoeltilu ............... (0,00e 5

I Iriisl Foreign 3rine..... ....... 50,m00 50
CornmiereialUnion Fire Life & arinie.. 50,0loo 25
Ediiburglh bi..................... 5,000 10
<j uardian leire anid hile ............ 20,000 15
niI1i ( i....... ................ 12,000 £5 .h.
iaucaslhire êitre anl Life............ 12),000 40

Li1e Assoeiatiol of Sctlanl........0,00 8
Lonîdon Assurance Corp.oratioe.........3..8.2 48
London & Lancashire Lile .......... 10,000 10

L r'> & London & Gloue Fire & Ljle M391.752 0
Nortiern Fire &: life ,. -_ .. .... . 30,000 40
North, ]lriisi &3Mercantile Fire & Life 40,000 M
Phoenix Fire..................... 6,722 £109 p. s.

Qne ire &o mio......... 0,000 25

Scot tish Coninereil nFi re & LiFe.... 125.000 12J
Scottish limperal Fi tand Liti......... 50,000 (6
Scettisi Provincial Fire & Life ..... . 20,000 30
Standard Lifi .......... .... .0,000 5SI

Tue liability on ail itank Stocks and the Canada Guarani
Sibcriblei Capital. On all other blocks the liabilities of
Subscribed Capital.

Share A
ar value. pa

$50
400
100
100
100
100

60
400

'50
40

100

100
100
100

lea)
100

Lo.n 

mount Las
Id per per
Share.

$50 Î
50
10
10
l21
10
75

131
10
20
10
20
20

100
10
2r
10
10
10

1,Jeî 22nd

t Sale.
Share.

55
85

20
123

20
10
27&

20
204

10
1848.)

Canada
quotatiena

per et.

1*11 111&
170

110
102

120J
100 105
Mît 88
100
1024

£10) 2 ..

20 4 1
50 5 19

100 15 40
100 50 8
100 26 14i ..

20 2 74 ....
40 83 38
25 12 69
10 1
20 2

100 5 39
50 61 44b

301

10 1 3
10 1 1-8
50 ' 11
50 12 744

ee Co.'y s limited to double the Aimount of the
shareholders is strictly liinited to the amioulît cf

763

I ,INT ff 'T ]~e. I
WITII THE

Confederation Life Association
BEFORE

3ist DECEM BER Next,
IN ORDER TO SECURE

A Share of the CURRENT Year's PROFITS.

Per Cent. of the Profits divisible amongst the
Participation Policy-holders.

ad Oliefor P'ovnce of Q"'bec:

MONTREAL.

JOIlINSTON & MA&OKAY, H. J. JOHNSTON,

gents. Provincial 21anager.



M6 TE TOURoA-L OF iOMEFI-IN 1 AND INU RAWi-O RBVItEW.

l'ire ia Lite insTurarice Comipany.

subscibec1 Capital, S 2,000,000 Stg.
Paîd -1iP Cnpti.ta - - 25<,00o Sig.

Retovnîîe for 1874 --------,8.2"
A&ccunrililltetl Fujils -fB4,52'

IFS ÎRANCE S A GA IMSX PJJJ?

ACCPPTeb AT TRE OftDINAItT RATES 'OF

ModeriTte Rates of Preuîiuon, andieOca schores
adaptcd to tnet lte Vniteoii; Coithgeocati -
rnecteti %itli titis deptnîîoît.

Thre nert DISTIBUTION OF PROI,'ITS, will
make piace- oi 3151. Deccînbor 18810 Allpoliciea
on the partieipatîng seule, eýleo un or licinrt

Siot Decconlir, 187ii, will, in ter"lie] of' the lîtiles
of tile Coinliiuy, ràook in tit Divisiun for Pive
yeuae' Bonns.

- IoACDOUGAtL & DAVIIYSO Ni
Geucrai Agents.

Wux. EWING, Inspertur.
'12 St. François Xiotticr St., Mouotreail

ne. N. GOOCII, Agent,,
-2G eligo Street, Toronýlt(3.

Quecn j;nsuranâe Go.
0F ENGLAYND.

r191;~ AND LIC;

EOVIL8TED FUNDS .... £660,S18.

- FORBES &MJc . .-

, - Montroitl,-

KILE y & LAI2IZERE,

-69 ST'. PETER STREET, -QULEBEC.,
Quottî BÂOî 01'i-E

OTTAWA G0CJfRLIt1& E00

LIVEiÇPOOL & LONDON & GLOBE,
INSU.A&9IC0N.&oY

-LIrr, AND F1R1i:.
I no.ested' Fonds - - 27,470,000
Foands Invemted in Canada - - 900.000

poctiy rompto 'itit toIto 1Àii1ict. y ini 0tw ol

S - CANADA 1101 R Oiii ontI ScreOiiry

Agit'il (,oAIC I'0o1i,-3e T)nfjCttairîiada
1,EAD ALIUrieOn T. AD ÉR.r.I A<.'I (14,

àtIOOtIî lAr oq inî' TraotEq

SU' N 'MUTUAL
ý Lite and-Accidont ineurance Co. ý-

President luiNh»îÀ wOo0K17iAN. EtoQ. MP.
NanaingDfrctor-M.H. AULeO, Eo..

Directore:
ýT. Wtoi-knoon, Esq., lir,. . J1. CT,lxiton, nq
A. 'I. Gauti E.sq. 1op ilu : Enq.,,
Mf. Ir. (7nott, Iý.qoj C 'A toxîttoîlr. Eosq.

Toronto Board:
lion. J. Mctril. Jas. IIOIIiuII, l4sq., Q. (i.,
il. Mo Siilii,Esj M.Pl il.
NVI'rriiig ]Ze.iicdy, Esq. .Joint Fioil<i'n Lnq.

'lion. kS. e Wood]. Aligne 3lorrisoti. Eliq.,
vallinorc)

Wio l'an- idatea000 «o,., on.e" , at li COiiou tccAt,Tlto,'O.t.nt8ioclÂts10US.tÀO oon 0. ni
i.1lîîotnî IVi 177, Lid< thI, llOt-,2it- iAy, 1. non-

fioîinfiir Ct-rt flento ntint IVIvxI1baýIg~.

Cnoionn isnt-0 l o ilylltOg th Mr-. leio or- tOe
1-v., veut, ÀoliiO i'i4i1oi 1 tho

no.ootpono nt<o: l p10o -on 00. ot. ntO

The Merc antile Agency,'

* Odot iot largest Mermonutile Agotocy fin the woc lt].

4 oier i l0ox(croîocc TioùiiÀÉD buineF n g l iame
ti .ttlilrytinudj ci»l ofolto Tr. A Cofojlete R .e-ece boo7k tof Ctanacïa curetal y reiiso by Tov~lI
of t'Ur. civi lz-tinilig appenlrn ini Jaotîottit.bliIicl;Julyl
n'Id S501<0. ol cadei yilar, iv:tli %Wcckly Iliange Steeta..

1 Il qonnîection Ivitli abtive. flic atttenlti o buosiness
Men le cahîcti to the Ctilléction.Dolpartmisit. 1-

Tirtoogit witî*il paot due cittimepa5sp îVîtI reilnarity,
i'Iomttedil iant toucceos.

»UV, IViYKAN C4o.,
02St. JaruOO Street, Montrcst

S- eS4nty Asx0sodltü 011CUin the prnolpaîCcsît otnle
worId.

THE CANÂDIAN BANKERSý'
wl)

JO.J.ROI' 4- Co., .Pibli8her-s,
44 ST. JAMoES ST., MONTREAL.

TtIS prler 1, litilisiffll ototiîy fl the ittorcsi of ,iî11.
comrcia etn..isFk , 7tute lnirrfftontei noors .oi .t
3le'titi itx.oogoksnnîrio 'àlt itotrr nTnoTiLderottlly
o ititii tite P'rovincen or Qotcbov, te lvnt: l'articulonso of
ail îorit4of SuiiimîtnnxiottoiM. of ail jootgnintnsycticrgd in

ViocSuioiorCott the f Uc 1'ntc,- iii tit 0<080 of mt-tl
gaoges, ie usine10of theintagor tatt t11orrà~gee, oiil
a'ltoit stiw-n'sr I Itnformtion a8 t0tOY<>jertfti thoreto:
uV.uo Mii loto.ol' naie ecct]ing $j al ett ol aib tw
iOrgueo, as iveil ton disoolutiotis of co.-p4ilrttOliitO

THE COMMERC1A.L.AGENCY'.

- ALBEýRT MUR1RAY, Afatuger

Associated uÂtlît. tlie " ilfcriýllop ~&

d (Ci . Co. mrniierei. 1Enquiry 0qflices in
Gr'eaÎ )3ritain. -

(lur "Commrpota Ilegistert" for Canadat contlling
n conipile tintôtfIol Catxdatli tradere,benldtstoi lto
icotdilig .AnTricon Mile iîaig more ýdfroct 'irade.
re allotns ivitlî te Dominion. Out Chang~eSheet le

pîtol-dDA-I IX, tond lf oti 0 0lf M rt e nfl oeffçile
tien. 'Ottro 1 le eONLY , MEIICY htovlmg coule-

ottî,cil liste offlrIioit Cilles.'
Offi1ces-10 ST. SACEAMEZ'T S3T.,Montreril.

* St ýLoui1sý Hotel. I
QUIBEC.

This uiti'd bjj 7iir e clcîi'k'î ig uriaiocrii s'z. nd
Grîicnl tir e Cia ot <nid f00il uh l o11)îf? tie«I

0i ILr t rti itotesille in hoVilfg tteetttrittont
lof 51u) i'inri
liii, ligiiiiy oFltta1ted 11in ic h ii.itl -ii i

t1lileP d'tto ittdicîon al tiigtiiin 'erii -,cttr v lir oîtc
Qiibefln i ien. au udiî ttkiibt2il tni 1 lîie t 'tiiiin

Pitio Iii itiy part ci flic wiirll
%'. IU-SSI-L & SON,,

Corîiec- Of l'Oîic )ILI -Front Strecisi o.

'rhis UlOtel firs lnon rei.blilt, nîîd ncwiv fi--

nislieti tlorotiglioi iltnd ývil, 110%v lie fouîtid se-
cond to 1:1on11 for ototîiercintl InQîl. The niost
Ceiîtrally sittiatcdi in the City.

Albio-n ýH otel.
PALA CE STIEET-ýQUEREC.

ttolr-losIlotott bIas been Maîrcoîigttty rotin.

siet]' 'le rontre Oro ItilienQt. Votîtiltetutt fdit,.
aiilol111 the Domlinion. Jiep'joîtri1lns y

Strict jictOtîtittetition lattlle wOlît8 ()fitlle gticoto, te

V1LUKIRWI N,

Mountain Hill House.

This liote], 5 welI ktîown te the puhllie, lins
betl Ucwie fiîrnlislicd tlîroîiglioul. andî oWe

e-Vpry Comttort tu thle truvoltitlg plîhuie. ,Table
Itýlî)rtor. Sîilotble S'amtple f001110 for coîirct.
travollera. llîa lornîrd on cnuît n Xiiria-

wvay Depotsandj St,,amlioi'.t tne TRmil.

NEL CARNE:Y, Poritr
~RO KVILEONT.,

Ptitt]Semi-inîontlily, COn'taittlng the, TIIME,
'ALSANII MIAPS,01 allÇ'A14ADIANnta.

hCprfni(.ptt AhEigTicAN lAIW'Yaî

l'or a1tby EuNyeS DOlîr nd a, alnttr aî b
loiwa gete n Ta oçk]seetono

. K. 0lIsiroLh & 888
T'tIbllshOtOr unit roprleîcrn.

79Bonaventure Street,. )Oi4TitÀL.
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CANADA LIFE
ASSURANCECOMPANY.

The Minimum System contines the most popular plan which the
Conivaî.an lias adopte.

lutcu ig Assit ers ould do welltostudyitsadvantages,thoratsbeing
in i ost cases 25 to 30 per cent. lower than those ot other oumpaies.

The rollovimg are exaniles (kir assUranes of $LO00:-

Y <4 e. y tor ¾oarly çor 10 ywitly t Yr 6 oarty toý 20
1. Li.. 3 ears only. years oly. yenie onily.

21 S'2 $0 $'0 .40 $S 20 $15 90
10 1040 16 80

21 14 70 610 20.0 1810o
15 180 1-8 40 2 220 19 40
17 5 iI 20 24 80 21 )
18 G30 32 > 25 70 22 40
2 40 3'> 90 2S 20 24 00

3 2200 38 0 30 Wi 2680
0 70 42 60 3:j 30 29 10

42 2G CÀ 40 to 85 3i
u 48 90 38 40

50 :3. 8 30
2 :2 '0 63 90

Asr~ joinîing NOW iri SHA RE m THIREE YARS' POF'ITS at
eu.xî division in 1880.

A. G. RI\MSAY, R. IHLLS,
JI..Dianm liierior. Scretary.

SuPî:israaosTr oR AaecIEs:
JOIHN GARVIN.

Ag'tit in Toron to, J. D. HENDERSON, Canada Life Buildings, 46 King
Str,et West.

'. W. M.tARU(NG, Ge,îerat Agent for faritime Provinces, 145 Sollis
Streei, liah lîix.

R . POW A LL, .neral Azont for Province of Quebee,
CANsi. Lipi c:lBO.sOs, 182 ST. JAMES STrRET, MONTsEA.3.

TI E e MÇIE'E WS EOT, E L,

. 1) 1874.1'erpe)CANADA

Unsurance Company.

H EAD

HA MILTON,

OFFICE,

ONT ARIO

Capital, $1,000,000 fully Subscribed
Deposited with Domirion Governnent $50,000.

PlRSIDENT-J. WNEn, EsQ,, (of Nlessrs. J. Winer & Co.) Mrea'nt,
\rLCE-PEStSIDE.NT.S-Guoo.3 Roklac, 12q., Miyor City ot Hatiflton.

1).oeos M. P., Co.of Hal4düand.
MANAGER AND SEURETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-A. R. BRTnîUsY, General Agent.
Quebec-No. 0 St. Peter Street.-A. FîAssu, Agoni.
Halifax, N. S.-No. 22 Prince StreeC.-Our. 0. J. P. Canrson,

Gencral Agent.
St. J'ohn, N. B.--No. 51 PrltCess Sti-eet.-IRA CouswVAtt, Jn., Genieratl

Agent.
IManitoba Agency-Winnipeg.-iouT. STIASNO, Agent.

Rnd ANrC r
JUR ANCE.

TORONTO.

THE BRITISH AMERICA
= ___ -~- ~ Assuirancie CDompany.

INCORPORA TED 1833.

EEAD OFFICE:

Coi. of Court and Chui'ch S ets,; T oronto:

BOARD OF DIRECTORS:

HoN. G. W. ALLAN, M.L.C. HiUGH McL ENNA' ESQ.
GEORGE J. BOYD, Esq. PETER PATERSON, ESQ.
HoN. W. CAYLEY. JOS. D RIDOUT Esq.

i aPELEG HUWLAND, EsQ. JNO. GORDON, EsQ.
ED. HOOPER, ESQ.

GOVERNOR.... .... ... ... ... PETER PATERSON, Esq.
DBPUTY GOVERNOR .......... Hon.WM. CAYLEY.

LNSPETOR ... ... JOHN F. McCUAIG.
Genaeral Agents ... ... ... ... KAY & BANKS.

M6cGAW,,t &WINNETT, Proprietors.
d Insurances granted on all descriptionsof property against loss anddarage by fire and the perils of inland navigation. Agencies estabLishedBesides being.the sost elegrtly furnisîî, tie Qe ljbOtlt in .t.e principal cities, towns, and ports of shipment througbout thein Canada çonîtainîing a lire proof, Elevator. rcýasUI1>gadtte plo c.

according to location of roPrus.e
.A. BALL,
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IflUUX~asiCa.

T IlE

Accident Insurance Co.
OF CANADA.

7T'he only Canadian Company sole-
ty devoted to Insurance against .dcci-
dents, and giving definite Bonus to
the Policy holders.

This Company is not mixed up
with Life, Fire or any other class of
Iusurance. It is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis.

President ;-SIR A. T. GALT, K.C.M.G.

MANAGRit AND) SEORETARY

EDWARD RAWLINGS,
MONTREAL.

AUDITORS: - EVANS & RIDDEL L.

SURETYS H I P.

THE CANADA

GUARANTEE COMPANY
MAIEs TUE

Granting of Bonds of Suret yship
ITS SPECIAL BUSINESS.

There is inow NO EXCUSE for any emn-

ployee to continue to.' hold his friends u nder
such serious liabilitie, as be can at once
relieve then and be

SURETY FOR HIMSELF
by the payment of a trifling annual suri ta
this Company.

This Company is not mixed up with Fire,
Marine, Life, Accident or other buriness; ils
whole Capitat and. Fuids are solely for the
security ofthbose botdingàits Bonds.

JAN8UARY 7 th, a 8 76.-Th'e fuil deposit of
$50,00o has been made withl ibe Govern-
ment. : It'is the nly Gaarsntee Co-mpary that
bas made'an'y Depo.it.

lEAD OFFICE: - MONTREAL.

Presiident:- 7 SIR ALEXANDER T.GALT.

Manager:
ED ADRAWLINGS.

AUDITORS:- EVANS & RIDDELL.

STOCKS AND BONDS,

Reported by J. D. CRAWFORD & Co. Alembers of the Stock Exchange.

NAME.

Afontreal......................
Ontario Bank .................
MaehanicB' atik .............

lerciants' Bank of Canitda ....
Consoitted Bantk of Canada....
Dui Peuple l....................
Jacques Cartier.......,.......
Mlolsons Batik ................
Toronito .... . ..................
Quebec Bank . .................
Nationale.....................
Union Bank..................
Canadian Banik ofComme.rc. ....
Eastera Townhips..............
Dominion Bank .................
îlumilton...,,..................
Maritime......................
Feclangea Btnk...............

ImpnalBak.................
Standard......................
Federal) Bank.................
Ville Marie...................

l Brittlh Northi America.
Building and Loan Association........
Canada Landed Credit Go .............
Caiadat'erni. Looan and Savings Co ...
Dominion Savings &t investment Socs..
Domiiniot 'telegi nh Co................
Fariners' Loanl ai Savings Ce.........
Freeiold Lotn & 1nvestnent Co.......llamiilton Provident, & an.......huron & Erie Sav. & Loanî Soc.........
Imiiperial IBuildingaiidSaving.Soelety..
London & Cati. Loan & Agenley Go.
Montrealutilegraphi Co.............
.olgreal City U a .Co*...............

Montreal Cit Passenger Ry Co.........
Montreal Bu Idin Association.........
Montroal Loan & Mortgage S'y.......
Ontario Savings & Inv. 800............
Provincial 'ernaîîenît B3uilding Soc....
tichtehleu & Ontario Nav. Co..
'oronîto City uns Ce.............
Unioi lernanentlBiillingSoo.
Western Canada Loan & Savings Co.

THE CITIZEN S'

Nl'TS1JRANCE

Cadtal Capital
subscribud. pald-up.

12,000,000
1,000,000

000:00
8,000,000,
1,000,000
1,000,000
2,000,000
2.000,000
2.000,000
2,000,000
2,000,000
6-,000,000
1,457,0850

970,250
1,000,000
1,000,000
1,000,)000

912,809
616,550

1,000,000
1,000,000
4866,666

750,000
1,000,000
1,750000

800,000

400,000.
600,000
950,#00

1,000,000
00,000

2,000,000
2,000000
4,000,000
1,200,0.

S00,000
1,00000
1.000,000

1,00,000
600,000
400,00

1,000,000

el',97,soi
2,196,000

456,510
8,823,276
8,477,950
1,600,000
1,000,000
1,900,715

2,499,920
2,000,000
1,090,956
6,000,000
1,814,9°4

970,250
700,0.0
607,110

1,000,000
608.000
507,850

1,000,000
847,06

4,066,666
750,000
00,000

1,750.000
350,500
00,000
400,000
600,000
686,719
908,461
600,000
200,000

2,000,000
1,800,000

600.000
500,000

1,000,000
621,900
280,000

1,500,000
600,000
400,000
800,000

- o e =.= =

COMP ANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-s103,000
Deposited with the Dominion

Government.

IBEAD OICFJ'E, . . MONTRPEA b

No. 170 ST. JAMEs STREET.

DIRECTORS.
Sir Htugh Allan, President. Adoîlie Roy. Vice-P1rc
N. 13. Corse. Andrew Allain.
lenry Lyman. John L. Cassidy.

Robert Anderson.

EDWARD STARK
.AC TUARY.

A14RCll'.D MAGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon
their respective merits., All claims promptly
and liberally settled.

OmanTuo BAoara-No.52'Adelilde St. East Toronto

Joteot._

*5,500,000
400,000

9-30.000
240,000

400,.000
1,000.000

475,000
300,000
200,000

1,900,000
200,000
290,000

50,000
20,000
50,000
20,000
20,000'
80,0001

1,170,000
66,000
40,000

580.000
69,000

17,000
180,000
08,000

204,000

20,000

25,000

20,000
270,000

SECURITIES.
Cati. noverîînent Debenntures, 6 p. et.

1877-80....................... ....
Do. do. 5 per et.......
Do. do. 5 per et., 1885.

Dominion 6 per et. stock .............
Domiion 5 per cent. Stock............
Montreail llarbor Bondi 6 p. o. .......

Do. Corporat lon 6 pet et. Bonds.
Do. 7 1r ct. Stock..............

Tforotîo City' 6 par i...............
Go. Dîbntures, îOnt.)20years per et.
l'ownsipiî Debentunres, (<Ont.)60 par et..

lontreui
Fol,. i.

102 106
104 105

101
993

101* 102
101 102107 108)117118
98j 0

99i

Motral.
EXCHANGE. Fteb. 7hli.

i "k vi r.o:idon, 60 : :ay :... : ::...... 1083 10 .

Gold 1 i ai New .York ............. 10 Pla.
Col in NOe York ntS 3 1.m .......... 2

shlr. RAILWAYS..

100 Atlanti&nSt.Lwrnaosh...........
.ilo * Do. Gtp.c.ster. lt. iionds....
100 fDon. do. rd int. lt!............
.n0 ufalo und Lo Humn G. p.n......

t00 Do. do. Si p.e.2n O erot......

-10 GnTrunk ofCan.d. ..
1 .o Eq M Bds, toI 3 h1rge, n...

.0 D. do oadrSto d...
1)O o do lo en tnn

100 Do . do 3r Praf.tock...
.. DnIslandpondstaMtDebtîscrp..

Sîtk Do 6p. Pari Ot Scrip...,.
01 Great Western of Canada......100- Do 54 'Io POy i877-i878..........

10. Do ,- do do 1890................

100 MofCanardefan6ovti Mot..dlo ......
100 iN .Canado0p strtf dos .....

1 0 o r e y & e c ...i s t o r. .

.. 0 T Bol 6t et, bond ort.
100 Do d.20 o

.T. G. &fB. enet, boond. luttmort....

Qntutioni

105.
1h11

11t.
10

7j

16
ti
ou&
ai

is100

84
ton

95

6211,
Bu

si

40
72
tii

766

STOCKS AND BONDS.

,bvidind Clsing
lat 'Prices..

6 Monîths. Feb. 71h.

6 89 100
4 95 11

8 82368

4 s 100
4 138 140
3
83
2 70 00
Opst. 1151 116
4 104
4 121
4 96 100
8
8 72k 74
4 102
3 75 75 x d
8 10 101

75
2j 105
4i 118 119
4 134
6 173
5 120
Sk 85i
4 I111
5 1483
4 115j

4 110 110k
5 181 1821
8k J1i9 120j
5 154 ]55
0 88ý

5 128
5 1241
8
3 60 00)
5 18b*
5 135
5 148
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THE STADACONA
RIE AND LFE ISURANEE CUHPANY

OF QUEBEC.
Capital - - - - - -$2

__ e-7-- . Paid-ulp Capital - - - - 220,000

Fire Premium Revenue, 1875 - - 183,000

Fire Premium Revenue, 1876 - 201000

_______ Lossespaid - - - - - 24,0nýî 248,000

Governnent Deposit - - - 117,000

For the avoidance ofany misunderstanding, Fire Policyholders are informed that the ACENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surren-
der of his Policy.

Quebec,24thtJaly, 1877. CEO. J. PYKE, Cen. Manager.

insurance.

THIE

MUTUAL FIRE INS. CO'Y.
Or TIfl

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

DUKE ROBERTS, E5Q., President;

R1. S. FOSTERt, EEQ., Vice-P'resident;

Agenîts' Directory.

WliTE & WEATIIERHIleAD, A ents for the
Y!Canada Life, Canada Fire and Ktarine, Rloyal,

Western, Kational, Scottisi Commercial, Canada
Accident and Canada Permanent Loan and Savings
Conipanles, Birockville,.Onit.

RASER, TCHARDS & Rey nolds, arrIsters,
LAw ttor ,Sulitora d Cmmissioners for
Lover Canada, flrOckývilleOnt.

11. JONES, Agent for the Liverpool, London &
IJ,.Globe, .lmperial, Northiern and Rtoyal Cantadian

Insurance Coxxpanies, Brockville, Ont.

rn L MAHONY, Agent fer Connecticut Mutual
Canada Accident; Canada Agricultural;

NATIoNAL }ire-78 eter Street, Quebec.

P C. MURPHY, Scottish Commercial Fire Jnur-
. ance Companyl; Union Mutual Life In uance

Comnpany; quebec.

H ENRY W. WELCH, 'lonixMutual Lile Insur-
oince Company, No. 19 St. James Street, L. T.,

T MACNIDER & CO.,

Inaurance.

INSURANC ' 9
LCOMPANY n

di àÎTOOItÂTtD EýxCITANOF. Ilenxtv.es,. ' '
J. M. Chapman, John Massiejr., 9 st. Peter Street, Qoebc. e ournal of ùommerce,
11. N. Currio, C. W. Tillson,
Wm. Clark, E. P. Currie. %VEN MURPIY, 1usarance Arent, Ollicial A55i* Finance and nsurance neview.

U gnee and Commission Mere lant.-No. 85 St. DEVOTED TO'
PeterStreet, Quebec.ivil

HUNTINGTON &NOYES, Q.C. , Counsel : - nbc 'ommaietc Fiac, Isupac ? RieaysC.W. MacCUAIG, General Insurance Broker, ilning aizd;Joiit Sick Enter
C. A. NUTKING, Solicitor. roire

Lifo nn Accident, 1la aqent for lite te r Issued every Priday Morning.
Steanshilp Co. Ottawa. i stablisled 1870.

J. FOItTIERt, Oflicial Assignee, 1. 'tg.A. Count of Renfrew, British
Tihis Company insures all classes of Pro- InOmerec Agent nd ewn Clerk. American

* Oilce-Town Hlall, enbreke. Single copies -ý - IOents eachperty a«gaisIt loss by fire and lighiAMEtLA1 & WEDD, Con:yancer, AcxchageEnk iig,
countants, A&,ents for Fire, Life, ad AccidentE. F. CURRIE, ins Co. Also, fer Loan Companius il Onlariu nnd 102 ST. FRANCOaSrXA VIERTREET

eLandAgeetsCrin B. l., ollice o er f 'Notre DnsuaSte MontRial

sec.-reas opp.Metrpolitn iltel, enibokMinn and Joint Stc Ent ubia er Ppisetc.
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Inuirnatre. Tnuiranen(. IIEsuance.

:RE LIANCE
Mutúal Life Assurancc Socie!y, - VLI S CO

OF LONDON, ENGLAND. Chief Offces, 429 Strand London.

ES TA B L 1 S E D 1840. HEADOFFICEFORTHEDOMINION

Head Office for Cana-la .- 169 ST. JAMES ST.
NtICEA L.itrl

The 1~~LONTREAL. *~ ~ This well kttn ileyl;tîg e thoir Capital, lalIf-aJilonSéW.
TheDirctors bave (ii<tCd rateit 000 Stg. depositeh wate Imperial Govrn-

vest all the earnings of this Braneh ed.ent.

in flrst-clatss Canadian Securities, tii s Uvesteentsih Cala oigr 8700,0017 $50,00O'deposited witli Doiinion Goverrnenta
-i t n1 - sttipo:i-ibvr$l, ad- . lor. exclusive b.enetit 0f Cadiau Policy-enabig then or suprior ad- holder.

vantages to the Canadian puibIi. % JASAY, JAS. B. M. (IPMAN

AGE1'I1'S .JIne, Canada- Manager for Canada.

I.Whlo w îsh to wvois k up a per-manent ant. Establishedl 1803,
rýernut*noritte business w'iII iow fiid

this office a very fivoirable ono to ie- TH E ýM U TU A L IV P R
'present, owing to thte âbove important LF~ SOITO F£I.A

and EAD OFFICE, HAJMI-LTON. :'0F LONDON.ý
APPLY FOn UREPSESTNTEDD -

SSDepoit, - - $;0 .

-A GENEtA iAG.EN' Ni IV'NA. 1LS.1..AGENCY FORI MONTRAL AND EASTnt Montrea* Ail policies art isbîed. diréet:]«roi tlle cana- . T W SIIS ~12S.Faot airS
dian otlice, anr ara eCatirely frc. frumg trortble-

Fnr clauses afd contditions. SrC. mSACICAIENT swtion C. EUB
FRDRIKSTAN OLIFFE,' M:fJVDýl 1 D e Ftment m a .i a c)l er s 0 i.c00

inims. laid Exalmc a ad,00 stv,.
.RS. ccretary, SU*V Pai )ýYIi,\et. 1»td-lup capital, - £700,OOO sIg.

Balance Sheet for 1876 ,tnd full oartitiars on
W MappliMtYon,,

t 1 U

_TeOttawa' Agriculturanc Oopany.21a nager, a n

Head Offic- ' -. - - - -O- OTTAWA.
President-TDE IIONY JKMES SREAD. . -. . • : Secretary-JAMES BLACKBURN.

-D -p o -te

-of~ŸO7iCy7zold ers. .. .

DE ECTOItS i T MONTREAL

jOHN S. hALL, Esq, MIaor, river St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.
ALDERMAN NELSON, n A Nelson & Sous. ,HON P. MITClELL. ,
J. ALD. OUIMET, M.P N. GAGNON, Champlain.

--- --- L- BEAUB[ EN, Ml.P.P.

This Company intures nothmg more hazatrJous than Firm Property and Privale Residences.

0 INSURES AGAINST LOSS OR DAMAGE BY FIRE &.LIGHTNING
Far l Property, Private Residences Churches Co âenta, and Uks of a similar Class.-- s- dontents osucli Risks.

No nsuanc efeced n lanracuting crCommercial Risks, thus avoidinglosses from sweep)ing
hies, to hch nany Companies are liable.

Farmers and t ownig Private Dwelling Houses will find it very much
to their' advantige .to Insure with this Company,

AB its Rates andtbe provisit»ol fits policies ari much m'bre liberal tha'n tböse of'Companies doing- -- I a general bttsmess. ~, .

The Insoring Public will notice that our DEPOSIT is in CASH, and not Deb'entures or Stock
whichmay beof doubtiol value .

Rates and all inforomation required given ou application to

PRO BONO pUBLICO .~~ G. H. PATTÉlS0I, GEN'L AGENT,,
97 St. James St Corner Place d'Armes, MONT.REAL.

-l


