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The Leadhei Wholesale Trade of Toronto. 1

3yojI Mcagdo.a 11d
& company,

ARE DAILY RECEIVIISG

NEW GOODS
FOR ALL THE

.De-

21, 23, 25, 27 Wellington St.
SToronto28, 30, 32, 35 Front St. i

The Loading Wholesale Trade of Toronto.

1878.

A R. MMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

CA NAD I AN
&ND

American Manufactures,
No. s FRONT STREET WEST

TORONTO.
38 Fountain street, Manchester, Éngland OFFICIES-34 Ckmmegt's Las, Lombard St., Londo.B.C.Toronto, Ftb 8,1z878. 1

The Leading Wholesale Trade of Haâmiltonl.

THOS. C. KERR and CO.,
HAMILTON,

Are offering great bargains in

Plain &Check Winceys,

Fancy Dress Goods,

Canadian Tweeds.

THOS. O. KERR & 00.
Nov. gth j877.

Toronto, Jan. 2, 1878.

New - Fresh - Groceries.
150 bags over e AVA Coffee.
Go o fine to choice RIO do.

zoo do. prime jamaica do.
5o cases Cassia.

250 ba rels prime Currantis.15 o haf boxes "r ew" Valencia Raisins.
1ooo do. e dold" do. do.1000 mats ""seedies" do.roco boxes 'Layer do.zoo barrels Golden yrup.
zoo do. Amber do.

2503 boxes Lemon, Orange and Citron, Candied Peels.
zooo barrels Granulated, Dry CuhdadCtLa
500 barrels Yelow Refined Sugars, Ilail grades,"150 hogs e Raw and Scotcb Refned Sugars.3000 haif chesta Green Teas, comprising "all grades"

Youn Hsns, Gunpowders.aooo packages Black do.

To Gash and prompt paying Outomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto,Jan.a, 878.

The Leading Wholesale Trade of Toronto.

GORDON] MACKAY & 00.

Are now able to orders for the Celebrated

Lybster
MI LLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

Best value in Dominion.
Toronto, June 29, 1877.

TO HAND.

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,

and
5 Bales Blankets.

A GREAT JOB.

Samson,
Kennedy,

& Gemmel
44 SOOTT AND 19 COLBORNE UTS.

TORONTO
Toronto, Dec. sz,8.

Sheetings, No. 2.
Sheetings, No. 1.
Sheetings, xx.
Sheetings, Various widths
STillgs, a it.
Denims.
Tickins.
Check Shirtings.
Warps.

G OODS.
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The Chartered Banka.

BANK OF MONTREAL.
BTAELISEEDl IN 1818.

CAPITAL SUBSCRIBED, ,12,oOo,0.0
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - - 5,500,000

Head Offlee, - - Montreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN EsQ. . . Prasident.
G. W. CAMPBELL dsQ. M.D. . Viee-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Red th, Esq. Sir A. T. Galt, K.C.M.G.
Edward Macky, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANoUs, General Manager.

Branches and Agencies in Canada.
Montreal-W. J. BucHANAN. vanaer.

Belleville, Hamilton, Peterboro,
Brantford, Kingaton, Picton,
Brockvlle, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall, Newcastle, N.B. Stratford,
Fergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guel h, Perth, Toronto
Halifax, N.S.,

A. MAcNIDEa, Insp*ector.
Agents in G, cat Britain.-London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in th. United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers mn the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. -British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
ters, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - Toronto.

Paid-up Capital - - - $6,000,000
Rest -.-. -.-.-.-.-. 1,900,000

DI RECTORS.
HoN. WILLIAM McMASTER, PYsidmi.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barris,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dunda,
Dunnville,
Galt,
Goderich,

BRANCaSS.
Guelph,
Hamilton,
London,
Lucan,
Montreal
orangevilei,
Ottawa,
Peterboro'
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use ln Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the mot favorable terms.
Interest allowed on deposits.

BANEIRs.
New York-The American Exchange National Bank.
London England-The Bank S Scotland.

The Chartered Bank@.

].AM 0

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 STG.

London OiEco-3 Clements Lane, LombardSt. E.C.

OOURT OF DIREoTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingaford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFoRD.

HEAD OriacE in CANADA-St. Yames St., Montreal.

R. R. GRINDLEY-General Manager.
Wu. GRINDLEY-Inspector.

Branchss and Agencies in Canada.
London. Napanee, Quebec.
Brantford, Kingaton, St.John, N.B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N.S.
Toronto, Montreal, Victoria, B.C.

Stanley, B.C.

Agents in the United States.
Naw YoRE.-D. A. McTavish and G.M. Morris - Agts

SAN FRANcisco.-A. MeEinlay and H. W. Glenny-
Agents.

LoNDoN BANxsa.-The Bank of England; Meaura.
Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesars. Marcuard, Andre & Co.
LYons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Office,

- - 84,000,000.

- - M ontreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-President-R. J. REEKI E, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh Mcl ennan, Eaq., Montreal.
Hugh MacKay, Esq, Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreai.
D. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WEsTERN BRANcEs-LOcAL DIREcTORs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Eaq., Toronto.
J, L. Blaikie, Esq., Toronto.
David Galbraith, Eaq., Toronto.

J. B. RENNY,...............Generat Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............Jnspector.

BANcHEs.-Chaboillez Square, Montreal, and at Avr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodatock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
faut.

United States-Smithers &Watson, New York. National
Park Bank, New Y.rk. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston Farmera and
Mechanica' Bank, Buffalo. Firat National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

The Chartered. Banka.

MERCHANT'S BANK
0F CAN$DA.

CapItal - - - S6.200,000

Head Offloe, - - - Montreal.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Mason, Esq, Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal. Levis.
Toronto. Napanee.
Hamilton. Brampton.
Kingston. Elora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll.: St. John's, Que.
St. Thomas.| St. Hyacinthe.
Stratford. Sorel.
E -lin. Renfrew.
Owen Sound. Beauharnois.
Walkerton. Gananoque.
Preacott. Winnipeg, Manitoba.
Perth*

Bankers in Great Britain..-The London Joint Stock
Bank.

Agency in New York, 62 Wall Street.
Bankers in New York.-The National Bank of the

Republic.

THE

BANK OF TORONTO,
cA aDA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ...................... Cashs.
HUGH LEACH ........... ............ A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL .............. MURRAY SMITH, MANAoER.
PETERBORO' ............... H. ROPER -

CoBouRo .................. s. HENDEkSON,
PORT HoPs ............... . R. W ADSWORTH "

BARRIE ............. J. A. STRATHY Int'm Eianager.
ST. CATHARINEs.r..E. D. BOSWELL "
COLLINowoOD ........... G. W. HODGETrS, "

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesurs. Smithers
& Watson.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.
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Tne Cnarterea Banks.

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcTORI:
ROBERT LONGWORT Ei, EsQ., President.

Hon. L. C. OwEN, GEoRoE R. BiRiE, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROwN, Esq.
Joux F. RoEERTSON, Esq., ARTEMAs LoRD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returnu promptly remitted.

THE DOMINION BANK.
CAPITAL, $r,ooo,ooo. REST, $ago,ooo.

Head Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposita.
Gold and Currencydrafts bought and sold.
Sterling Exchange bought and sold.
Bankers-New York: 0. F. Smithers and W. Watson.

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

mnerchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - SI,000,000

Head Office, - - - Hamilton.
"DIRECTORS.

DONALD cINNES, Es 9 ., Presidost.
JOHN STUART, Esq., Vsce-President.

Lames Turner, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, esq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-Msaes. JOHN J. Cisco & SON.
Agents Ma London, England-TaE NATIONAL BANtE or

bCOTLAND.
Agencies.

Listowel - - W. COROULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.

GEOREOTOWN - J. O. MOWAT, Agent.
Beeton - - E. A. COLQUHOUN, Agent.
Milton H. M. WATsow, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - . $1.000,ooo
CAPITAL PAID-UP, - - - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
MON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VICE-PRESIDENT.

A. T. TODD, W. F. ALLANFRED. WYLD. DR. MORTOl4,
R. C. JAMIESON,

J. L. BRODIE, CAsHIER.
AGENCIES.

Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,Piston,

Montroal-Bank of Mòntreal.
NeW York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Offloe, Quebeo,
DIRECTORS.

ANDREW THOMSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashser- . MacEwen. In tor-G. H. Balfour.
BRANcEa.-Savings Bank (Upper Town,) Montreal'

Ottawa, Three Rivera.
Forein Agents.-London-The London and County

Bank. New York-National Park Bank

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

O HN MOLsON, Esq . . . . . . President.
on. THoMAs WORKMAN, M.P. . Vice-President.

T. JAMES CLkXTON, Esq R. W. SHBPHERD. Esq.Hon. D. L. MACPHERSO-. H. A. NELSON, Esq.
MILES WILLIAMS, Esq.F. WOLFERSTAN THOMAS, . Cashier.

M. HEATON, . . . . . . Inspector.
BRANCHES OFTHE MOLSONS BANK:Brockville, Millbrook, Toronto,Exeter, Morrisburg, Windsor,

In zersoll, Owen Sound, Sorel, P.Q.London Smith's Falls, Campbellton, N.B.Meaforci, St. Thomias,
AGENTS IN THE DOMINION.

Quebec-Stadacona Bank.
Ontario and Manitoba-O ntario Bank and Bank of Mont.real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.Nova Scotia-Halifax Banking Cà. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,Charlottetown & Summnerside.
Newfoundland-Oomnercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATEs.
New York-Mechanics' National Bank, Mesars. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Benk; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AoENTs IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Notice is hereby given that the Annual General Meet'
ing of the Shareholders of the Bank of Nova Scotia wil 1
be held in the Banking House, Hollis Street, on

Wednesday, the 20th Feb. next,
AT Il O'cLOcK, A.M.,

for the purpose of receiving a statement of the affaira ofthe Bank, for the election of Directors, and for other
business.

By order of the Board.
THOS. FYSHE,

Cashier.Halifax, January 1g, 1878.

UNION BANK OF HALIFAX
Capital - - - sî,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRASIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Non. ROBT. BOAK, M. P. BLACK EsqW. P. WEST, E W. J. STAIRâ, Esq.EDWhRD M IT H, Esq.

W. S. STIRLING, Esq., CAsHiBR.
Agency ut Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.%

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman. jas. Ande'son Esq., (Messrs.
Anderson, Anderson, & o.) Eden Colville, Esq., (DeputyGovernor Hudson's Bay Co.) H. D. Harrison, Esq.,(Messrs. Falkner Bell & Co., San Francisco). Sir JohnRose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Offic-5 East India A veue, LeadeshalI Stret,

London.
Branches at San Francisco, California; Portland, Ore.

gon ; Victoria British Columbia.
Agents in Canada and the United State-The Bankof Montreal.
The Bank of Montreal will undertake collections orother Banking business in connection with the Provinceof British Columbia through the above Bank.
Victoria, B. C., Dec., 187&
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Head Offs, - - . Quobeo~
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. - - Presideng.WILLIAM WITHALL, aq., Vice-President.
Sir N. F. Belleau Knight.

Henry Fry, E. R. fi. Smith, ET. . Dunon, sq. William White esq
JAMES STEVENSON, Esq., Casher.

Branches and Agencies is Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont Three Rivera, QThorold, (Ont.)'

C. HENRY, Inspector.
Agents in New York-Mesars. Maitland, Phelpa & Cà
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament î868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS lIq
Montreal...................Bank of Montreal.
New York ......... National Park Bank.
Boston. ................ Merchanta' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in r855.

CAPITAL 32,000,000
Head 0poe,

C. S. CHERRIER, Preident.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Milla Currie & Co.
New York-National Bank of the Republic
Qu.bec A gency-La Banque Nationale.•

But 01i Mceo Elda Isda1[
INCORPORATED z856.

DIRECTORS;
Hon. Joseph Hen.ley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Havliand
Richard Hearts, Esq. James Peake, Esq

J. R Brecken, Cashier4
AGENTS

London, England.........Union Bank of London.
New York.........Meurs. M. K. Jesup, Paton & Us
Boston ...................... National Exchange BanE.
Mont-eal...................Bank of Montreal.
St. John ................... Bank of New Bruuwa,Halifax......... Bank o Nova Sotia,

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . $r,5oooooCAPITAL PAID IN5rst MAR., r87y. 1,328,684RESERVE FUND • • 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 0. BROOKS, Vice-Pres't.
B. Popnroy. A. A. Adams. Hon. J. H. PopeG. K. Poster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrook, QueWM. FARWELL, . • . . Cashie,

BRANCEEs.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptiv

rsmitted for.

THE QUEBEC BANK
ncorporaged by Royal Charter, A.D. i88.

CAPITAL $8,000,000.

Montreal.
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THE FEDERAL BANK
OF CANADA.

0APITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Ge. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Go I 'and Currency Drafts on New York bought and sold.
In , stallowed on Deposits according to agree-

man.

IMPERIAL BANK
OF CANADA.

t.apital Authorized ..................... *2,ooo,ooo
Capital Subscribed ....................... gIo,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preildent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
IIHN SMITH, EsQ., T. R. WADswORTH, Esq.,
nON. JAs. R. BENsoN, Wu. RAMSAY, Esq.,

St. Catharines, R. CARIx, Esq.,
P. HuGHEs, Esq., JOHN FIsKEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascaBD CAPITAL • • • *500,oo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, EsQ. OHN R. NOONAN Esq.
RObERT DOULL EsQ. ISAAC A. GRANT, ESQ.

JAMES KITCHIN, EsQ.
THOS. WATSON, Manager.

Aoa*ia.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPITAL, - - - - $1,000,000

DIRECTORS.
A. JOSEPH . . . President.
Hon. P. GAtNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.
Chicago-Bank of Montreal
London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, -. -- -- - $500000
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

asaiTs-Bankof Nova Scotia and its Correspondents

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-Presid ent.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOIINS .. , CASHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Tht rnk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafta and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED

*2,00o,ooo
2,000,000

rAIJ-r . . . 2,000,000

DIRECTORS.
HON. E. CHINIC, Prsident
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parta of the Dominion.

People's Bank of Halifax.
Notice is hercby given that a

DIVIDEND OF FOUR PER CT.
on the capital of the People's Bank of Halifax for the
present half year, will be paid at the Banking Houe, on
and after

Thursday, the 21st February next.

The Transfer Books will be closed frcm the 6th to the
2xst proximo.

PETER JACK,
Cashier.

Halifax, N.S., Jan. 2r, 1878.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
CH ARLES MAGEE, Esq., Vice-President.

C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Brypon. George H& , Esq.

Hon. L. R. Church, M.P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alliance Bank Limited).

The Chartered Banks.

MERCHANTS' BANK
OF EiALIFAX.

CAPITAL, - - - - 81,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ. President.
HoN. JEREMIAH NORTH UP, Senator, Vice-Pres.

Allison Smith, Esq. Michael D er, Esq.James Butler Esq Thomas A. itchie, Esq.
John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
A gents in Prince Edward Island :

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,"

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
Truro j John B. Dickle. Weymouth--C, Campbell, Jr.

F. H. Arnaud,
Maitland (Hants Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S. HALIFAX BANKING

HALIFAX, N,S.
C0OY.

Establihed...................1825.
CAPITAL PAID UP..............................5ooooo.

DIRECTORS.
WM. M. HARRINGTON .............. PRaruDNT.
ROBIE UNIACKE...................VzcE-PREsIDENT.
F. D. CoRBETT. | THOMAs BAYNE. L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANcHARD, Agent
Parraboro, N. S.................A. S. TOWNSH END, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montrea.............................. Molson's Bank.
New York ........................... Bank ol New York.
Boston........................... .. Suffolk National bank.

EXCHANG
OF CAN

CAPITAL PAID UP,

E BANK
ADA.

- - *r,eoo,ooo

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie- Thomas Tiffin,
E. K. Greene, James Crathern,

Alez. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.

Hamilton, Ont ... .................. C. M. Counsell, Manager.
Aylmer, Ont ........................... J. G.Billett, do.
Park Hill, Ont .................. TLRogers, do.
Bedford, P.Q....................W. A. Hastings, de.
Joliette, P.Q............................R. Terroux, jr., lt. Man.

AGENCIEs.

Quebec......Owen Murphy.
FOREIGN AGENTS.

London- The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicagos-Union National Bank.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for et lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually hy a Sinking Fund.
3. Interest paid half- early or yearly.
4. No Commissions alowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.
Forms of application and full particulars may be had on

application to D. McGEE, Secretary,
23 Toronto Street Toronto.
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The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $2,951,506;

Reserve Fund, $525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREUIDENT.
HON. W. P. HOWLAND, VIcE-PRasIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Est.
D. MACKAY, Es .
WM. McGILL, sq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

For'eign Agents.-London Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - $2,000,000
RESERVE FUND - -, 720,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

ail parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, being
tledg for the securiy cf money thus received, Depos-

jten halve undoubted assurance cf perfect safsty.
Circulars sent, on application sE

J. HERBERT MASON,
Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

CAPITAL STOCK PAID UP.. ... $6oo,ooo
REsERvE FuNo,............... ,

President, - - - HON. WM. McMASTER.
Socretary-Treas. CHARLES ROBERTSON
Zîssp8ctor, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Churoh St. Toronto.

CAPITAL- --- -- $1,000,000
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - 2,600,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farcm property.

THE ONTARIO
SA VINGS &LINVESTMENT SOCIETY

Bubscribed Capital, - - - er,000,000
Paid up, - - - - - - 672,50o
Reserve Fund, - - - - 135.000

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per anum.
WILLIAM F. BULLEN,

Manager.
Office-Cor. Richmond & Carling Sts.,

London, Ontario.

DILOING & LOAN ASSOCIATION
PAID-UP CAPITAL .................................... $700,000
RESERVE FUND ............ ........... 73821TOTAL ASSETS............................... ........ 1,ooo,0oo

Money lent on the Security of Improved Farms and
roductive City and Town property. Mortgages and
unicial Debentures parchased. Interest allowed on

Dtesits ON CALL at the rate of five per cent per
annum-by special arrangement six per ce-t per annnm.

ISAAC C. GILMOR,

Offices 34 King St. East, Secretary and Treasurer.
Toronto, Feb. 3, 1877.

TORONTO SAVINGS BANK
72 CHURCH STREET.

D EPOSITS RECEIVEDt FROM TWENTY
Cents upwards; invested in Government and other

ret class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, Preisident.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager
Members of the Toronto Stock Exchange,
YONOE STREET, TORONTO.
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Fînancial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LoInSoDN, OIm.I
PAID UP CAPITAL................................. $963,461RESERVE FUND ...................... 2-4000
TOTAL ASSETS ............................ ,895,819

Money advanced on improved farm pioperty on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6per cent. per annuin.
OFFICE-442 Richmond Street, London, Ont.

Dominion Saings & Io estmet Soc,
LONDON, ONT.

DIVIDEND NO. I 1.
Notice is hereby given that a dividend at the rate of

Ten Per Cent. Per Annum upon the paid-up stock of the
Society has this day been declared for the half. ear end-
ing 31st instant, and the Fame will be payable at the
Society's Offices, Richmond street, on and f tèr Wednes-
day, the 3rd day of January next.

The Transfer Books wil. te clostd from the 13th to
the 3ist instant, bath days inclusive.

The General Annual meeting cf the Shareholders will
be held at the Society's Offices, on Tuesday the 12th day
of February next at 2 o'clock p.m., for the election of
Directors to serve for the ensuing year and for all other
general pUrroses. By order of the Board.

FRANK B. LEYS, Manager.
London, Dec. 12, 1877.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HOE .......... ... ...... President.
W. E. SANFORD............. ....... Vice-President.

Capital authorized to date...................$1.ooo,ooo
Subscribed capital................................... 950,00 J
Paid up capital ....................................... 740,306
Reserve and Contingent Fund.................. 65,000
Total assets............................ .,314.772
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereou at 5 and 6 per cent. per annum .
Office.........King Street, Hamilton, Ont.

H. D. CAME7RON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PRasDaEliT...........................HON. FRANK SMITH.
VIcE-PRESIDENT ................... W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND GANADIAN
Loan & Agency Co.

(LIMITED).

EsIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs*-

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securit of Improved Farns, and pro-
Juctive City and Town Preperty.

Mortgages and Municipal Debentures purchased.J. G. MAC DONALD

44 King StreetWest, Toronto. Manager.

,JAMES & PHILIP BROWNE,
<Formerly Philip Browne & Co.),

BANKER8 AND STOCK BROKERS,

J. D. CRAWFORD.

MONTREAL.
00. W. HAMILTo0e

Robert Beaty £ Co.
BANKERS, BROKERS, &C.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS en New York and United States Currency,
L./Gold, Silver, and uncurrent Çaonies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK,
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY O. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four, Sve and six per cent interest on de its.
Deale in New York and Sterling Exchang e, United
States Stocks and Bonds. Draft. ssued on New York
Chicago and London. Investments and sales of ail des-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoR E PONDENTs.-The Bank of Montreal, London

Messrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaHlfax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all ngotiabl
securities bought and sold.

Collections made on all accessible points

Campbell & Cassels,
c. j. CAMPBELL. W. O. CAsSELS. a a. cox.

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,
Sterlin Exchange, American Currency, Bonds and Stock

GoLd, Silver and Canadia Stocks and Securities
Bought and Sold.

OmDEas EXEcUTED PROMPTLY ON BEST TERus.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER NOSPITAL ST. AND EXCHKI.E

COURT, -
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Financial.

BUCHAN & CO.
STOCK BROKERS,

G ENE RAL AG E N T t,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debetures, &c., carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.
Buy and sell Stocks, Debentures, &c. MoneyIoaned.

Existing mortgages purchasej.

Orders from the Country promptly attended to.

. B ALMÔN. L. C. MACKINTOSH,
(Late Bank ofNova Scotia.:

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AN

General Financial Agents.

HALIFAX, N. S.
Al branches ofBanking and Eachange Business trans-

actcd.
Colections made without charge. Are prepared to

give every information regard to buainesa Concerneai
the Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 I-OSPITA.L ST.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,
IRON MERCHIAN~TS,

HAMILTON, ONTARIO,
Importera of ail kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
H1AMILTOq.

ADAU BaoWN. T. CLAIR BALFOUR

1878. 1878.
THOMSON, BIRKETT & BELL,

H .A M IL TM O 1 ,
. ARE Now RECEIVINO

SPRING DRY GOODS

The Leading Wholesale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works--Edwardsburg, Ont.

CLARK & COMP'Y
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FINLAYSON, BOUSFEE & C1011
,TOI ST OE

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

0. A. RICKARD'S
BELL BUSK

THE CELEBRATED

.<,' Tmm & -amLL:'

E. BLANK,
LONDON,

Mohair & Cotton Braids

H MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. MOSS,
136 McGILL ST.,

MONTREAL.

W, & F, P, CURRIE&C0I
zoo GREY NUN STREE7,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cemcnt,
Sheet Copper, Steel Wire, Portiand do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardn Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRAIN Pipas.

ATENT ENOAUSTIC PAVING TILES,&c.

MANUFAcTURERs OF

Sofa Chair and Bedsteads.
A _large :stock always on hand.

The Leading Wholesale Trade of Montreal.

SKATES.
We have in stock the following numbers of Barney &

Berry's Celebrated Skates, which we offer to the trade at
low p/cesCeap ail iron Skate, with button fastening.

j. Polished Steel Blade do. do.
3. do. ail clum fastening.
4. Polished, haý dened and tempered biade with but-

ton fastening.
5. do. with all clump

fastening.
6. New Lever, self fastening, or " le King."

(This is the best self-fastening skate in the world.)
4 & 6. In nickle plated.

Quotations furnished on application.
Orders by ma 1 or telegram wili be shipped on day of

receipt.
MORLAND, WATSON & CO.,

Hardware & Metal Merchants,
385 & 387 St. Paul St., Montreal.

J. & P. COATS'

Bosi gà cordt 81 Colofi
HAND AND MACHINE SEWING.

For Strength, Smouthness, freedom from Knots, and
Elasticity - & P C. ca-n with the utmost confidence
re, mmend it as unsurpassed.

J. & P. COATS were the only manufactnrer. among
the campeting exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENj.TH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS TO LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Go.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener-

al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. COTTON, Montreal. 1 R. N. C. CoUMNAL, Glasgow.

CASSILS, STIMSON & CO,,
IMPORTERS OF

ForeiU Leathers and Shoe Gook,
commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREA L
Office and Warerooms, 335 St. Paul St.,

NESTLE'S MILK F00D
Manufactured in Vevey, Switserland, by Henri Nestle,
has by its E X.ELLE NCE as a
NOURISHING.

PALATABLE.
ECONOMICAL &

CONVENIENT
food for infants, beconte the most POPULaR and extensive-
ly used food in Cana'a. It is presc-ibed by the leading
-hysicians of the Dominion. DUooîsTs and GROcKRS

frankly admit, that Nestle's food has become the favorite
with less pushing or puffing than any food they selil.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING &CO., Montreal,
Sole Agents and Receivers from the Manufacturera.

920
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Savings Association !
INCORPORATED I877.

HEAD OFFIGE......LONDON, ONT.

Depositors receive 5, 6 & 7 p. o. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
or the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq.............President
AMES EGAN, Esq ................. ..Vice-President.

W. R. Meredith, M.P.P., Ald. D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel ';rawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERS .................. JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

Home Industry.

ROSÂINB WOOLN co.
ALMONTE ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal given at the
Centennial for Woolens,

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MONTREAL

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,

Wholesale Groceîs and Importes
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,
WHOLESALE GROCERS,

DRANTFORD Ont,

921

STOCK AND BOND REPORT.

N AME.

[strIg.
British North America .............. £50
Canadian Bank of Commerce. $50
Consolidated ................... 1oo
Du Peuple ........................ 50
Eastern Townships.............. 50
Exchange Bank...................... oo
Ham ilton...................................... 100
Imperial .................................... .. 100
Jacques Cartier ...................... 50
Mechanica' Bank ................... 50
Merchants' Bank of Canada.......... 100Metropolitan......................... roo
Molson'. Bank .................... 50
Montreal...•..................... 200
Maritime .................................. ,.., 00
Nationale............................. 50
Dominion Bank .................... 50
Ontario Bank...................... 40Quebec Bank ........................ 100
Standard .............. •••..... 50
Toronto ............................. 100
Union Bank ............ ............ 100
Ville Marie .......................... 100
Federal Bank.... .oo
Bank Ottawa ............... .........
London & Can. Loan & Agency Co ... 50
Canada Landed Credit Company . i 50
Canada Loan and Savings Company.. 50
Dominion Sa%. & Inv. Soc. ............ 50
Ontario Savinga & Invest. Society.... i 50
Farmers' Loan and Savings Companyl 50
Freehold Loan and Savings Companyý 100
The Hamilton Provident & Loan boc. 100
Huron & Erie Savings & Loan Society 5o
Montreal Telegraph Co..............40
Montreal City Gan Ca................. 60
Montreal City Passen er Railway Co. 50
Richelieu Navigation C&.............. roo
Dominion Telegraph Company ....... 50
Imperial Building Society............ 50
Building and Loan Association . 25
Toronto Consumers' Gas Co. (olid).... 50
Union Permanent Building Society... 50
Western Canada Loan & Savings Co.. 50

Capital Capital Dividenc
subscribed paid-up. Rest. onth.

s $ Moet.
4,866,66t 4,866,666 1,216,000 24
6,000,000 6,000,ooo 1,900,00 4
4,o00,0o 3,465,91o 232,000 341,600,000 1,600,000 267,196 3
1,500,000 1,330,151 300,000 4
1,000,000 ,o000o,00 50,000 3
1,000.000 669,930 50,000 4

910,0oo 862,402 50,000 4
2,000000ooo 1,953,920 .................

582,200 195,014 ........ ..........
8,697,200 8,196,883 1,000,000 .. . ......
r,ooo,ooo 675,226 80,.000
2,000,000 1,996,7l5 400,000 4

12,000,000 11,998,40o 5,500,000 6
1,000,000 627,170 ...... •• 3

2t000,000 2,000,000 434,000 3
1,000,000 970,250 290,000 4
3,000,000 2,996,180 

5 25
,ooo 4

2,500,000 2,500,000 475,000 34
507,750 507,750, ........ 3

2,000,000 2,000,0001,000,000 4
2,000,000 1,992,050 .... 3
r,ooo,0o 81o,580 .... • 31,000,000 974'11o 8o,ooo 34

571,000 543,486 8,oco 7
8,966,650 396,665 103,000 5
1,430,000 683.330 83,500 44
2,000,00c 2,000,000 720,000 Ô

800,000 400,oco 70,co 5
1,000,000 672,500j 135,000 5

450,000 448,576 33,721 4
600,000 600,000 itoooc 5
950,000 740,306 65,000 4

1,000,000 963,461 204,000! 5
2,000,000 2,0000003..........34
1,440,000 1 ,4ooooo ....-.-. 5

600,000 400,000 ..................
750,000 750,000 ............ 4
600,000 600,000 ........... 3
662,500 366,200 25,000 4
750,000 700,000 73,821 44
600,000.......... ......... 2 p.c.3 m
400,000 36,000 60,000 5

1,000.000 735,o000 28o,5eo 5

CLOSING PRICES

Toronto, Cash value
Feb. 7. per share.

115 1151 58.87
784 81 78.75

1oo roo.aoo
1031 104 104 O0

160 320

120 123 61.50
95J 96J 38.60

77 78 39.00
138 140 140.00

2j 103j 102.75

131 65.50
1324 134 67.00
173 86.5o
125 6o.oo
124 62.50
109 I1r 55.50
143 143.50
114 116j uî650
131 65.50

.......... . .............

84 86 .43.oo
1I1 110Ï 55.37
r S4 29.60
138 69.00:

135 6/5o
143 71.50 8

SECURrTIBs. Toronto. Montreal.
Canadian Government Debentures, 6 e ct. stg. ....................

Do. do. 5 7 ct. cur. ...................
Do. do 5 ;'ct. stg., 1885 ..................
Do, do. 7 ct. cur..............................

Dominion 6 9 ct.stock........................................................ lo
Dominion Bonds .........................................................................
Montreal Harbourbonds 6j p. c.. ..............................................

Do. Corporation 6 p ct..................................................
Do. 7 p ct. Stock ................................................................................

Toronto Corporation 6 p ct., 2o yeare .............................................. 98
County Debentures .......................................................... 101
Township Debentures ........................................................ 9

INSURANCE CO M P A N I
ENGLIsH.-(QUotationS on th# London Mar

No.
Shares.

20,000
50,000
5,000

zo,ooo

12,000
12O,000
10,000

35,862
10,000

39gI1752
20,000

40,000
6,722

400,000
100,000
roo,roo

30,000
20,000
to ooo
4,000

0,000
2,500

10,00c
5,000
5 000
5,000
4,000

2,500
1,085
2,000

20.000

Dividend. NANM or COMP'Y.

5
20
10

5 yearly
£4 p.sh.

11
x2

15
20
28

[44 p. a.
15
40
121
7
1o

29 1-6
5

5-6 mo
74
10

6-12 mos.
..........

12

'o
15
10

15, 12 mos

Briton M.& G. Life
C. Union F. L. & M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Ass. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
NorthBrit. & Mer
Phonix ..........
Queen Fire & Life
Royal Insurance ..

Scot'h.Commercial
Scottishlmp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. t L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
MontrealAssura'ce
Royal Canadian
Quebec Fire ....

" Marine
Queen City Fire.
Western as. d

E S. AMERIcAN.
het J7an. 22) When No. of Par val.

2rg'nizd Shares. NÂmEt 0? Co'v. of Sh'rs. Offerd Asked
Lasto.1863 20,0 Agricultural Sa, .0-c Sale. 1853 2,500 ýEtna L of Hart. 100 400 500

ti £ 1819 30,000 £tnaPF.of Hart. 200 248 250Q.- ___ 810 io,ooo Hartford, of Har 100 208à 210'
1863 5,000 Trav'lers'L.&Acl 201 177 18o

r 8 Phoenix, B'kyn 50 î6a Lj6
5 '9

15 40 RA1LWAYS8 Sh'rs. London,
50 78 Feb. 6.
25 19,1 Atlantic and St. Lawrence.£200 104
2 72 Do. do. 6 V' c.st.mbd.10I48 330zv

12 3 Canada Southern7 P.C. let Mortgge 6
Do. do. 6 p.c. Pref Shares ... 48 52

3rand Trunk.... ................... 39 81
3 00 39 New Prov. Certificates isued at224........

65 4443 Do. Eq. F. M. Bds. i ch. 6 'c 1o0 98604 Do. Eq. Bonds, 44d charge ....... Firt Preference, V c... 010 48
34 20 d Do. Second Pref. Stock, P ~c 100 284

3 0 Do. Third Pref. Stock, 4 C. 1oo 16I3 20>I 3
I 286 reat Western........................204 8

3 d Do. 5 p c. Bonds, due 1877-78 100 9
12 74é Do. 5 P c. Deb. Stock .'4 13 Do. 6 per cent bod885.....9

International Bridge 6 p.c. Mort. Bdsa...0zo
p.c. 9 idland, 6 P c. lst Pref Bonds. '00

$5o Il 4orthernfaC".,6 'c.PirstPref.Bd 100 95
50 .......... . Second do 100 8
25 ..... rorontoGrey and Bruce,6 p.c. Stock 00 57
10 ..................
10 ... d.. .oc ....
20 75
£5 .... Wellington.GreyBruce.P.C.st Mor 70
15 ......... EXCHANGE T Montreal.
130.....
40 .... BankonLondon,6odays 
10..Gold Drafts do.on.sig.t
20 American Silver ................ 15 dis........ 
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&c., with improved machinery furnished by AMERICAN
SOREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made In
England or United States.

$W Orders solicited.

C. THURSTON.
Manager & Vice-President.

14. WALKER & CO., Montreal,
Agte. for Quebec and Fastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA WA.

FSTABLISHED 1845.

L. COFFEE & Co.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LàwsNcE CopFPs. TuoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Ceiebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE COMP'Ys
Incorporated by Aot of Ontario Legislature.

CAPITAL ...................................... $200.000.
HEAD OFFIca ........................... WA TERLOO, ONTARIO.

OFFICERS:
J. E. BOWMAN, M.P., President.
J W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriotions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - P600,000.

Deposit with the Dominion Governnent, S10î,oou.

Preaident-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS.Asst. do.

TORONTO PRICES CURRENT.-FEB. 7, 1878

Bo
Me

"

Bo

W

Name ofArticle. WhoevaieRates.

otsand Shoes: c. $ c.
ns' Calf Boots........- 3 00@4 25 1

Kip Boots,........... 30 3 25
ns' Prunella Bals ..... 2 50 2 85

Cong. gaiters & Bal i 6o 2 6o
ys' Kip oots. .. I 60 2 25

Gaiters & Bals ..•••. 1 55 1 80
omens'Bals&Gat cg 1 20 1 65

B9 et JS 30 2 0o0
a a......... -Prun. Cong ....

• Bals.
" Goat Bais.

Misses'Bais .........
" Battu ........

Childs' Bals.........
Battu .........
Turned Cackp.doz

Drugs.
Aloes Cape..............
A um .....................
borax. .............
Castor Ou...........
Caustic Soda............
Ci eam Tartar ............
Epsom Salt. ............
P.xtract Logwood, bulk ..

boxes,
Indigo, Madras..........
Madder...................
Opium................
Oxalic Acid..........
Potas lodide............
Quinine ..................
Soda Ash............
Soda Bicarb, per keg...
TartaricAcid.........

S90 1 30
o 62J 1 60
0 65 2 50
I 50 2 60
0 95 1 35
0 70 1 00
0 70 0 90
o 55 O 75
4 50 5 50

O 18 O 20

o 02¾ o 03
o 134 O 144
O 15 o 16

o 034 O 04
O 30 O 32
o 021 o 03
o l4 o 12
o 14 o 16
0 go 95
O c9 O 12
5 50 6 oo
015 20
4 25 4 50
3 40 3 50
o 03f o 05
3 50 3 75
0 45 0 48

Groceries.
Coffes: Java, lb . 0 28 0 32

Singapore........ O 25 O 27
Rio............0 22 0 24
Mocha ...... . 0 34 0 35

Fish: Herrings,Lab. new. 5 75 6 25
"4 scaled ...., 0 50 0 32 1

Mackerel,brls .......... 9 o 10 00
White Fisb,r.ew........ 3 25 3 50
Trout..... " ........ 2 80 3 25

Salmon, sait water ...... 15 50 16 00
Dry Cod, P 112 Ibs. .... 5 10 5 50
Fruit: Raisins, Layer,'77 1 70 1 go

6 Ditto, old .. I 20 1 50
" Sultanas... O 07 O 09
" Vaientias, old O 04 O 041'
" New do ... 005o 006

Currants, 1876...... O 05 o 06
1877........ 0 06 0 07

Molasses: Clayed,% gall. O 30 0 35
Syrups : Amber. o 55 O 60

Pale Amber.... 0 65 070
Rice ................. 4 65 4 871
Spices:

Alispice ............. a 11 0 r2
Cassia,whole, Plb. o18 o 25
Cloves................. O 4 50
Ginger, round.......... 0 25 0 351Jama ica,root .. O 21 O 27
Nutinegs................ o 80 1 10
Pepper,black ........... o O1 124

Sugars-Porto Rico, lb o o74 o 08
Cuba •..... ....... o 07 0 08
Eng.& Scotch refinedyel. 0 07 0 08
Dry Crushed .......... oo o 10
Ground ................. o og o 09
Cut Loaf .............. o o o
Teas:
Japancommon to good O 25 O 47

fine to choicest .. 55 o
Colored,common tofin o 42 O 47
Congou & Souchong... O 27 O 77
Oolong, good to fne... o 35 o 60
Y. Hyson,com. to good. o 30 040
Medium to choice...... O 42 O 57 j
Extra choice .......... o 62 0 77
Gunpwd coin. to med.- O 37 0 42

med. to fine.. 0 47 0 60 ¡
" fine to finest. o 62 0 82

Hyson................. O 32 o 82
Imperial .............. O 37 0 77

2 obacco-Manufactured:
Dark5@ & os 0 33 o 41

" " WesternLeaf,
[good to fine o 34 0 41

Brightsorts,gd. to fine. o 60 O 65
choice.... 0 70 80

Solace ......... •.O 33 0 47

H ardware....
Tin ( mons):.......

Bloci ' lh........... o 19 0 20
Grain .......... 0 22 0 23

Name of Article. Wholesale Name ofArticle. WholeaSofArie il - Rates
Hardware-continued. 0 c. $ c. Oils-continued

Coppetr: Pig .......... 0 19 0 20 Olive, common, P gall.
Sheet ..... •............o ' 030 salad

Cul Nails: '4 saiad, in botties,12 dy.to7in.p.kg.xooibs. 2 80 2 90 sqt., per case....
5 dy. to Io dy......... 3 10 3 20 Sel ale e..........
2½ dy to d0 6 s '''.....
2 d tO 4 dy........ 3 6o 3 70 Spirits Turpentine
2 zdy.............. 4 40 4 50 Whale, refined ....Gaivaffized Iro»: Paints, &c.
Best, No. 22........... oo o oo White Lead,genuinein
Best No. 24............ O 074 O 07> Oil, 2Ibs.

" 26 .......... 0 07 0 07[ Do. No. ..............
" 28 .......... 0 07 o08 î ' 2 ..............

American No. 28. O 07 O 071 " 3........
1.Horse Nvails: Whit L.............

Iloiîe~~ iVss 6 Wite Lead, dry.Patent Hammered . 14 0 16 Red Lead ..........Iron (at 6 months): Venetian.Red, Engish.
Pig-Gartsherrie, No. i oo oo oo oo Yello Ochre, Frenh..Summerlee............20 o 21 oo Whiing ............
Eglhnton No. I...,.. ... 2o oo 21 t0 Petroleum.

No.3. Id .. o oo o ou i (Refined, P galion.)W. W. o..........1950 2000 Deivered t London, OntAmerican..............19 oo 20 oo No. i, carload, Imp.gal
Bar V zoo Ib .............. 2 oc 2 o IDelivered in Toronto .Refined-Amer.,....... 2 20 2 30 No. 1, car ioad. do
Hoops-Coopers ...... 2 50 2 60 5to ., bris.... .doBand........,. 2 50 2 60 sing e bris. .. doBoiler Plates.......... 2 75 3 50 . Benziine r.. .. .. do.Canada Plates M.L.S.. 3 75 4 cO H Produce.Garth .............. 3 50 3 6

5 i Flour (per bri.) f.o.c
Maple Leaf ................ 3 55 3 65 Superior extra.:...oLeaa (at 4 rmonths): Extra ...... a.......
Bar > zoo lbo.......... o 06 O 064V Fancy...............
Pig............................. o0 4 O 0o 0 Spring wheat, extraSheet.............. o 06 006 1 Superin e ...
Shot................. O 07i O 07Vd Outenea. .............

Iron Wire (4 months): Cornmeal, .al. lots...
No.6, bundle ....... 2 00 2 10 Grain: f.o.l m
"4 9, " ....... 230 2 40 Fall Wbeat No.,....

2, . •...... s 60 2 70 " No.2 ......Powder: Nde3
Blasting Canada-.. 3 75 O 00 SpringWheat, No. ...FF 0 .... pring00 4W75 No. 2...Blasting, English ...... 3 50 3 75 Oats
FF " loose 5 0 •0 • Barley No. i.Window Glass: .B No. 2.

25inch .......... 1 80 1o No. .
26x40 do...........2 2 2 P No.3 ........
41 x 6o do . ............ 2 40 2 50 Provision..
5 x 6odo............. 2 60 2 70 Butter,choice, P lb ..PresstdSPikcs(4months). Chees ordlnary....

Regular sizes, zoo ...... 4 00 5 00 h ordiary.......
Extra "l oo 6 oo Park, .. s........... .
Tin Plate (4 monthu:) Bacon, long clear......
IC Coke ............. 5 25 5 50 " Cumberland cut.
IX coal ........... 6 25 650 " smoked.........
IXX " ........... 25 50 Hama ...............
DC " ........... o1025 10 50 Lard................
DC & ..... :- 5 25 5 50 Eggs...................

Hides & Skins, P lb.:-Hp
Green, No. .......... 000 007 Hop...... ..........S No. .......... 000 oo6 Salt,etc.
Cured and inspected . o O 08 Li Cver oloarse.
Calfskins,green ....... 0 09 c 12 St. Ube', ..............

" cured ..... 0.0.. O 0 0 3 . .
Sheep ................ I o00 20

Leather, @ 4 months:
Spanish Sole, rstquality
all Wgt., 1b ...............
Do.No. 2, ..... ........
Slaughter, heavy.......
Do. light..............
Harnesa,.............
Upper heavy ..........

I ight.
Kip skins, French....
English ...............
Hemlock Calf (30 to 35

lbs.), per doz.........
Do. light ......... ....
French Cait...... .....
Splits, large, e lb.

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russett, light .......
Gambier..............
Sumac................'
Degras............

Oils.
Cod 01................
Straits Oul.................
Lard,extra............

S No...........
" Ne.2............

Stocka, mach.......
Duncan-Clark & Co's.'
Linseed raw ..........

" boiled........
Machinery... . . . . . . . . .

o 26 o 28
0 23 0 25
0 27 0 29
o 26 o 28
o 28 o 31
0 33 0 36
o 35 0 40

Sgo I 10
0 70 o 8L,

0 70 0 90
o 50 o 60
I 12J 1 40
0 25 0 31
o 19 O 23
019 021
o 20 O 21

o 14 O 17
O 14 O 17
0 25 0 35

o o64 O 07
o 06 o 07
0 07 o 08

o 60 o 65
0 50 0 55
0 95 1 05
0 90 0 97
o 85 0 90
o050 0 55
o 45 o no0
o 66 o 68
o 70 O 72

O 30 O 40

Ines, L>iquors, cic
Ale: English, pts ......

qts.......
Brandy: Hennessy's cases

Martell's il
OtardDupuy&Co "
J.Robin& Co "
Pinet Castillon & Co.

Gin: De Kuypersip gal..
B. & D. ..
green cases
red "

Bo'th's Old Tom
Runi: Janaica 16 o. p..

Demerara
Whisky :
GOODERHAM & WORTS'
Terms Cash.-Under 5bris., nett.; 5 to 10 bris.,
2 P.C. Off; Io bris. and
over, 5 p.c. off.

Alcohol,65 o.p. V I. gall
Pure Spiritu " e"

" 50 " "

" 25 u. p. de
FamilyProof-Whisky"
Old Bourbon " "

" Rye " i
Toddy " "

" Malt " .
Old Rye, 5 years old ......

l 7

Wool.
Fleece, lb...........
Pulledi Super .---.

Extra,........

c. .
I 15 r 20
1 80 2 oo

3 20 3 3e
0 65 0 70
0 48 0 50
O 75 o 80

2 20 2 30
1 95 2 05
I 70 I 80
1 45 ' 55
o 07¾ o o8
006 0 07
0 02 0 03
0 02 0 03
0 85 1 00

o 161 o oo

o 181 o oo
019 0 00
0 20 o 00
O 00 o oo

5 55 5 60
5 25 5 30
4 b5 4 90
4 40 4 50
4 0 4 10
4 25 4 !0
2 90 3 oo

I 24 I 25I 20 I 22
I o 1 12
1 03 1 C4
099 oo
0 31 0 33
o 63 o 64
0 53 0 54
0 43 0 44.
0 ù3 0 65

O 15 o 18
o o8 o 12
O Ili O 134

14 00 15 00
o 8 009
o 7 0 08
o 08 O 09
o 0 0 loi
0 8 0 10
O 13 O 20
o 6 0 09
0 go I Co
0 95 1 00
15 00 20 00

r 6o i go
2 65 2 75

10 25 10 50
:9 75 10 00
8 75 9 25
8 os 8 25
8 25 8 75
1 75 1 85
I 6s 1 75
4 25 4 50
7 75 8 25
ooo 6 50
2 35 2 50
2 00 2 20

In Dut
Bond. Pai d
o6l 2 18
a 62 2 19
0 56 1 99
0 30 I 02
0 35 IlI
0 35 1 Il
0 33 1 05
0 33 1 05
033 1 05

4o 70 1 46
o go 1 66

O 29 O 0
0 24 0 27
0 27 0 29

922
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The Leading Wholesale Trade of Montreal.~~~~~~~~~~The i-ading; WholesaeTaeo&otel re£cdr~~Ioea!ý frade 0f Montreai. The Leading Wholesale Trade of Montres i

J. G. MACKENZIE & CO., R LiTNIOil
Inporters

AND Oi IMPORTESO
CORNIER HARDWARE, MRON, STEEL, TIN, CANADA PLATESWholesale Dealers in LEMOINE AND ST. HELEN STREETS, WINDOW GLA8S, PAINT8 and OILS

BRITISH & FOREIGN DRY GOODS, MONTREAL CAVERHILL'S BUILDINÛS, 135 ST. PETER ST.

381 & 383 ST. PAUL STREET, MONTRFAL havetheirasssortmeutof
- --- - BR/TISH, FOREIGN d AMER/CA N GOODS Agents Victoria Rope Walk; Vieille Montagne Zinc CoCochrane, Cassils & Co., Complete n every Department.

Arnierican Goods on New York jobbing terme of 60 17. S II G S8(Successors to Smith, Cochrane & Co.) days or z per cent in ten days.

BOOTS S H OES
W LESA.LE MAC ENZIE, POW S & Co., Otkia wcomin sekly. upan you with

Cor. St. Peter & St. Sacrament St. DIRECT IMPORTERS & JOBBERS 0 F SAPAM. H. Cochrane,
Charles Cassils, MON TREA L, Q r 1  M] T. JAMES CLAXTON & 00.Abram Spaulding. T. J0EPH sT. MONTREAL

QILS FOR SALE. 12 S. JOHN ST., MONTREAL 

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union MIli, 55 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND
LEATHER DEALERS,

13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental8heet, Polished, Rolled and

Rough Plate, &c.)

PAINTER8'A ARTISTS'MATERIALS, BRUSHES,AC
10,312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MO NT R E A L.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABI.ER,

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and the

enterprising SMITH ORGAN CO., of Brome, Que.

211 St. James S reet,
MONTREAL

Full lines of GREENS, BLACKS and JAPANS
now in stock.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX , CORD

TRADE MARK

SPOOL COTTON
l the o ly make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Cor panies-after a careful test-as being the bestThread for M1achine and Hand Sewing.

Trial orders are soliited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH READ, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAXA,

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

I & 3 ST HELEN STREET,
MONTREAL

DUNDAS is talking about water-works, and
Sarnia is moving in the matter of gas.

A FIRM in Paris, Ont., shipped, last week,
twenty-two· car loads of flour for Glasgow,
Scotland.

142 car-loads of eastern-bound, and 162 cars
of western-bound freight were passed over the
Intercolonial last week.

TKE Canada Agricultural Ins. Co. will apply
to Parliament at next session for an act provid-
ing for the liquidation of its affairs.

THE Harvey Gold Mining Company is still at
work in the township of Hindon, back of Peter.
boro, with fair "indications."

TRADE in Bobcaygeon lime is increasing;
machinery has been placed in Mr. Boyd's mill
capable of turning out between x,ooo and 2,000
barrels per day, which are to be used for lime.

A KINGsTON manufacturer of locks and bolts,
Mr. Spencer, has prepared an assortment of
these goods, and of mineral porcelain and plated
door knobs for the Paris Exposition.

IN the case of D. A. Ansell, of Montreai. v.s.
the Bank of Toronto for Sroo,ooo damages for
cancelling two letters of credit, a Montreal jury
decided in favour of the Bank.

MR. CHAS. PERCY resigned his position of
Treasurer of the Great Western R. R., and
Mr. W. S. Champ, the former paymaster,
and a valued servant of the Company, has been
appointed Treasurer.

O. DELORME, leather dealer, of Montreal, is
in financial trouble and endeavoring to compro-
mise; the estate is rather a poor one, not show-
ing more than twenty-five cents in the dollar,
with liabilities of S20,ooo.

THE directors of the Missisquoi and Black
River Valley Railway Co., propose taking up
the charter of the old Richmond and Drum-
mondville line so as to connect their ine with
the first named line at Melbourne. The line is
already built to L'Avenir, and there are only
twelve miles more to complete. Drummond
County Council may help them.
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AMONG the changes noted in one of the
agency sheets is C. & R. Chambers, Newport,
N. S., asking compromise. If we remember
correctly, one of the members of this firm built
a fine house only last year, and the other had
done the like but a year or two before. It is
the old story.

FINDING it impossible to compete with the
numerous well established concerns in Canada
which manufacture agricultural implemer.ts,
the Warrior Mowing Machine Company of
Prescott has concluded to wind up business.

IT is proposed to form, in St. John, a branch
of the Commercial Travellers' Association of
Canada, and two gentlemen of that city are
authorized to receive applications and issue cer-
tificates.

THE customs statistics for Brantford show a
marked increase in both exports and imports for
the month of January last. The figures are as
under:-

Jan., 18,7. Jan., t878. Increase.
Imports ...123,920 00 #29,974 00 $6,054 00
Duties ... 5,305 79 8,488 oo 3,182 29
Exports... 15,000 oo 26,617 00 14,617 00

ANOTHER instance of the paternal character
of the Church of Rome, that it proposes to do
the insurance of its parishioners against 'fire.
It has undertaken a large sized trouble, we
venture to think. A BILL is to be presented to
the Legislatureof Quebec to amend the powers
of Mutual Insurance Company of the Fab-
riques of the dioceses of Montreal and St.
Hyacinthe, so as to include the diocese of Sher-
brooke.

THE wholesale hardware firm of Messrs. Rice D. Robertson & Co., ship brokers in St. Joh
Lewis & Son of this city, is dissolved by the N.B. who have suspended owing from 88.ooo t
retirement of Mr. George Lewis. The firm of ro.ooo. This firm had been very unfortunat
Messrs. Tackaberry, Joselin & Joselin has for three years past having suffered, we are tod
dissolved partnership, one of the Messrs. over 120 ooo by "aiding friends" which we as
Joselin retiring. sume to mean lending their name.A TRADE sale of the hardware stock of the THE firm of Geo. Lister & Co., wooller
insolvent firm of McNab, Marsh & Coen, is to manufacturers of Harvey and St. John, N. Bbe held from Tuesday to Thursday of next have had a meeting of their creditors ; liabilitie
week, at- their old premises, for account of about $3000. Mr. Lister expects to pay in full,Messrs. Thomson & Burns. but having got too much spread out, needs time

SINCE the 26th ult., we find 26 traders recor- THE soe bouse of Messrs. Woodley, of Que-
ded as giving up business or selling out; 8 of bec, has failed again. The last failure of thethese are general dealers, 4 grocers, 2 tavern- firm was in 1875, when they owed the respecta.
keepers. There are 30 assignments; i of them ble sum of bIgo,ooo, which was compromised atby general dealers ; 29 attachments, 8 of them 12/6 in the pound. Since then the firm bas un-
against general dealers. Ten compromises dergone a change, and instead of being two
sought or obtained, three of them granted to brothers, as it was at that time, it is now
Montreal retail furriers, three bygeneral dealers, father and son. They owe about 140,000.
and three by grocers. Twenty dissolutions of of direct liabilities, and 8230,000 indirect. It is
firms, of which the principal are by Rabjohn & said they will offer 45 cents secured or 50 cents
Co., iron-workers, Hamilton; Johnston, Mahon unsecured, but surely creditors will take less& Co., bankers, London; McCall, Stock & and wind up the estate. It would have beenAnderson, oils, Toronto; L. Bixel & Son, brew. to the benefit of all concerned had this stepers, Ingersoll; Beattie & Broster, grocers; Ste. been taken two years ago. From the nature of
venson, McCready & Co., leather, Montreal- the business they have been doing, no other
Mr. J. W. C. Bedson, grocer, Toronto, has as- result than disaster could be looked for. They
signed, likewise Mr. H. S. Wilson, confection- did perhaps the largest shoe manufacturing
er, Halifax; S. Payne, grocer, Peterboro'; business in the Dominion, and with judicious
Lancaster Bros., general store, Westwood; management no house should have been in a
Dufresne & Co., gen store ; and Trudeau & frere, better position. They sold almost entirely to
gen. store,WestFarnham; McRae& Brown, gen. wholesale bouses, drawing for their goods in
store, Colborne ; H. J. Coulson, timber, Leam- many instances before delivery; but they bave
ington; Guay & Co., dry goods, Quebec; J. D. been seling at ruinous prices. We wil venture

e

t

t

,

Dresser & Co., tailors, Montreal. J. W. White,
general store, Moncton, N. B., asks an exten-
sion, and R. Emerson, shoes, Halifax, a com-
promise. Messrs. Childs & Johnston, shoe
manufacturers of this city, are burned out and
lose heavily; and by the same fire Mr. W. H.
Rodden, dealer in tools, is burned out. Mr. W.
L. Hubertus, formerly a distiller here, is dead.
R. Gray & Co., tailors, Hamilton, have been
attached, also Mr. A. C. Sheeley, grocers
Windsor, and S. Keith, tailor, Charlottetown.
Messrs. C. H. Girdlestone & Co., tobacco
manufacturers, Windsor, offer a compromise,
and Frank Brady, tobacconist, Montreal, has
failed.

MESSRS. SAMUOL WOoDs & Co., of Montreal,
dealers in woolle.n goods and leather belting,
are in difficulty. This firm is a succession of
Whalley & Woods, and their troubles are caused
through losses and depreciation in the assets of
the old firm. The liabilities are not yet known,
but will amount to probably $150,000. Messrs.
Woods & Co., retail shoe dealers, have been
compelled to assign through complications with
the above firm.

THE Grand Trunk Railway's receipts for the
week ending 26th Jan., 1878, were: Passengers,
mails, and express freight, 141,709 ;Freight and
live stock, 129,520. Total, 171,229. Same week
1877 : Passengers, mails, and express freight,
840,786; Freight and live stock, 126,414. Total,
167,200. Increase, 84,029.

A CASH settlement by way of compromise is
to be offered their creditors hy Messrs Daid

to say that this house has done more injury
to the trade, and has less sympathy from its
confreres than any other house in the Dominion.

MR. David Robertson, wholesale grocer of
Montreal, has failed, and will continue business
after payment of thirty five per cent. on liabili
ties of about 8120,000. His failure was quite
unexpected and creates no little agitation. He
had met with numerous losses by bad debts and
by unprofitable operations in potash.

SINCE the wholesale dry goods firm, in :Que-
bec, of C. T. Cote & Co. began business some
sixteen or seventeen years ago, it has undergone
numerous changes both in style and standing.
and we now record its failure again. Dur-
ing the summer of 1875 they got into trouble,
but showing quite a respectable surplus obtained
an extension of time covering some sixteen
months; and after the second payment obtained
a compromise at ten shillings in the pound. For
all this, they are in a worse position to-day than
ever, having steadily lost ground for some time
back. Their iabilities are heavy and a consider-
able portion of them to English bouses.

A DEMAND of assignment bas been made on
the effects of J. T. Hutchison, of Montreal, who
disappeared s0 mysteriously some weeks ago
and bas not since been heard of, althoug a re-
ward of 85oo is offered for tidings of him. He
did a fair business, and his affairs were under-
stood to be in good position. w

MR. M. C. MORGAN, an American, doing a fish,
trade in Halifax, has faiied, with liabilities of
over 86o,ooo. After deducting several daims
of about 120,000, at least 140,000 of liability
remains upon which, to ail appearance, a very
meagre dividend will be forthcoming. Morgan
bad in ten years worked up a large trade in
fresh and salt fish and preserved lobsters, for
packing which latter he had built several fac-
tories along the coast. By a course of appar.
ently fair dealing, prompt payment and a plea-
sant manner, be had made for himicîf an excel-
lent reputation amongst all classes of business
men in Halifax, and his credit was very good.
He is now in the land of the free, bis estate is

in the Bankrupt Court, and cre'ditors are rue-
fully wondering where all the money has gone.
Some very questionable transactions of his
have come to light since he departed, and though
loath to believe themselves the victims of a
dishonest, man, any of bis creditors are forced
to that conclusion.

A SUBSCRIBER writes: «A great many
remedies have been proposed of late to bring
about a healthier state of trade. My opinion

sthat so long as the wholesale, no less than
heretail, trade is so largely, carried on with

borrowed capital, just so long will reckless trad-
ng continue, and the number of unfortunates
nd insolvents be great. They will decrease in

numbers just in proportion as they are left to
o business on their own resources, when capi.
alists, seeing a likelier investment, will take
beir places. In my business experience of
wenty years the most injurious competition I
ave met has originated with parties who had
otbing to lose."'
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A WRIT of attachment against Leblanc &
Robitaille, of Montr eal, grocers and dealers in
provisions, who have been in business some four
years and have done quite a large trade, but for
the last year, have made losses amounting to
nearly $17,oo. Their statement shows assets
Of $2r,oo against liabilities of $40,ooo. Offered
30 cents in the dollar which was refused.

MESSRS. McNAUGHTON & Co., clothiers of
Kingston, have assigned, being pressed by their
principal Montreal creditor. This house has
been doing quite a large business for several
years, but has a heavy stock on hand and was
unable to realize or collect to mect the de-
mands made on it.

AGRICULTURAL MUTUAL vs.
LATED RISK INSURANCE

COMPANY.

ISO-

To the Editor of the I Monetary Times."
SIR,-The management of the Agricultural

Mutual Assuranoe Company have seen fit to
issue a circular under date January, 1878, in
which they endeavor to raise the standing of
the above named association by comparing the
figures in their statements with those of the
Isolated Risk and Farmers' Fire Insurance
Company of Canada. As the few figures used
from the " Blue Book " might mislead insurers,
I give, for the benefit of the public, the follow-
ing figures, which are really necessary to show
the difference in the security afforded by each
company to its policy-holders. Since the
"Blue Book" is their authority, we find the
Agricultural Mutual in it thus placed:

ASSETS.
Agents' balances .............. $46,034 59
Bills receivable.... ....... 148,258 34
Dominion stock.. .... .. .. ... ... 25,000 00
Federal bank .................. 9,129 34
Sundry loans on bonds, office furni-

ture, etc ....................... 4,876 82

$233,299 09
LIABILITIES.

Unsettled claims ...... $14,882 59
Reserve for reinsurance. .188,395 97
Percentage off agents'

balances apd bills re-
ceivable absolutely nec-
essary and placed low,
say ro per cent ...... 19,429 29

---- 2222707 85

Difference .................. S1o,5gr 24

Outstandirg liability . 37,416,278 oo
Billq receivable and agents' balances asabove

amount to $194,292-93, which these being an
uncertain class of security, if necessity required
the sale or collection of the same, leaves but a
very small percentage of the Agricultural
Mutual's assets as marketable, one item of
$25,0o, special deposit, it is not necessary to
notice, for that amount is used up by bills pay-
able $25,000, On which bills interest is charged
by the bank. Probably the management will
explain why money is in bank and yet a bill
payable.

I notice another item of $83,077-85, called in
Blue Book, bills and notes received during the
year for premiums remaining unpaid, these
figures are large -n this point. Further comment
is unnecessary.

The Isolated Risk and Farmers' Fire In-
surance Company stands as follows:

Assets.
City of Toronto and Hamilton

debentures. ................. $ 99,641 20

Bank of Commerce Stock ........ 7,380 oo
Sundry interest, cash, etc., etc. ... 5,000 52
Bills receivable and agents' bal-

ances, the former held at head
office, and the latter small and
secured by undoubted bonds .... 34,167 35
Capital stock subscribed (and not
called in) for and all held by
wealthy and reliable men, see list
in Blue Book ............... 540,000 00

$686,18g 07
Liabilities.

Total amount of all un-
settled losses all paid
shortly after close of
year............... $9,466 16

Sundries: unpaid divi-
dends and accounts
not rendered........ 753 o0

Total reinsurance re-
servé ............... 116,612 oo

Capital stock paid-up .. 6o,ooo oo
-- $186,831 16

Leaving a surplus of assets over
liability as security to policy-
holders in the Itolated Risk of $499,357 91
or nearly one half million dollars

Total outstanding liability. . $23,o20,ooo o0
Mutual Insurance, if conducted on purelv

mutual principles as seen in the Wellington
Mutual and Home District, is snund, but when
a mutual opens a cash branch its weakress
shows more plainly every year, it continues to
do business, the public know this to their cost
so enough at present from a

J. MAUGMAN, JR.,
Manager Isolated Risk and F. F. I. Co.

P.S.-The names of the Canada Agricultural
and Beaver were mentioned. There were other
Mutuals (showing large assets in bills re-
ceivable and agents' balances) which had to
close their doors within the last two years ; and
claimants for losses are in a sorry way to get
paid out of the bills receivable, etc., as instanced
in the Beaver and Toronto Mutual, the Niagara
District Mutual, the Clinton Mutual, the Johns-
town Mutual and other so-called Mutuals.
What to-day would claims in those companies
be worth ? J. M., JR.

G. B. SMITH & HENDERSON,
Wholesale Dry Goods, 43 Yonge St.

at the openi -g of their! ixth seasn in the Toronto busi
ness, wish to inform their patrons in particular and th,
balance of Ontario retail nmerchants in general, that th-
rapid ncrease of their rising bus ness (which is now an
established tact) has not been brought about in the usual
way by which it is now generally known so many whole-
sale houses of this couitry have to their sorrow built up
lit e sales, that is, by rpening supply accoutts o-, which
amouuts to tht- same thing, giving large credi, to weak
men and 'k ting" with their notes-byt it has be-n
brought about by untiri-g efforts on the part of G. B. S.
'w H in s-1arching all the manufacturing centres of the

worll with the cash to pay whereaer tne best value was
to be had, and their se ecting for customers only those
m-rchants who have a reputation for paying promptly
anid cultivating a business Pith those who prove them-
selv' to be as goad as reputed.

It has become quite a common saying of late years that
the retail trade of Canaia is al rotten and that it islike
taking a leap in the dark doing a credit business with
them, but we have no hesitation in branding such a
statemnoent as a smander on the larger portion of the retail
trade cf this Province People who shut their eyes an -
leap ,gainst a rock, have no right to say there is no safe
landing beside, the rock, for we can show by our books
that our los es for the lasU five neasons, during the worst
of times, have not been more than j of one per cent. on
the gross amnount of our sales for those seasons, and dur-
i. g the year 1877 our names have not appeared but threetines on lista of creditors of insoivent estates, and these
only for small amouints.

oe make these statements to the retail merchants of
Ontario to explain the cause of our showing so many
l:nes less than c %rrent prices, and to show that the state-
ments so freely made by our opponents, that we cannot
continue to sell at such price are fabrications of j ealous
minds. G. B. SMITH & HENDERSON.
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TheLeading Wholesale Trade of Toronto.

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & GO.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,
MANUFACTURERS

TORONTO, ONT.
Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

FINE FRUITS
& VEGETABLES.

Cases California PZACHES, 3 lb. cans.
" Apricots,
" Pears,

Plums,
Grapes,

" Nectarines, "
Cases Niagara Peaches, 2 lb. cane.

Con, "
Cases Oyster Bay Asparagus.

The above goods are ail of the finest quality, and
packed especially for our trade

JAS. SHIELDS & 00.
CIAPERTON'S EWIN COTTON

Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE SUPPLIED BY

f ird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

TORONTO.
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The Leading Wholesgale Trade of Toronto.

Spring 1878.

CANADIAN & IMPORTED WOOLLNS,

CLOTHIERS'TRIMMINGS,

GENTLEMEN'S FURNISHINGS
Our Stock for this season, now daily arriving will as

heretofore, ho

LARGE,

ATTRACTIVE &
SUPERIOR VALUE.

Wyld & Darling Bros.
18 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS O,

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUUACTURBRS IMPoRTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,
36,38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPEp. J. C. SMITH*

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

The L.~ad1ng WholesaleTrade of roro!1r~

The Lcading Wholesale Trade of t'orot a

GLASS WARE

Lamp and Lamp Good
M. & L. SAMUEL,

No. 9 Jordan street

The Toronto T-weed Co
will have their

SPRING STOCK
OF

CANADIAN TWEEDS
Complete about February.

Hird, Fyfe, Ross & Co
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SER SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRA Y & FULLER,
Manufacturera of every description of

WOODENWARE, &c.,
TUBS, WASHBOARDS, BRUSHES
PAILS, CLOTHES PINS, CORDAGEBROOMS, MATCHES, TWINES,

PACKING BOXES, DOORS, &c.
Works, Strachan Avenue

Bronze Modal fDr WoodenwareMetropoBtan Intercoloni Exhibition, Sydney, New
South Wales, 1877.

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

Crain and Produce of ail Kinds,

Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONT REAL.

CRAMP, TORRANCES & CO.'
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
NO. 65 Front- Street East,

Storago i Bond and Free.
TO RONTO.

Waroowi Rc"ts Granied.

Very Low Prices,
SEND FOR SAMPLES

Of any Goods you may require.

OHN OBERTSONR SON & Co.
Wellington St, We8, Toonto.

Ogilvy <j-Co.
Wholesale

DRY GOODS
HAVE REMOVED

TO

41 FRONT STREIET WEST§
TORONTO.

-IL Y# (J
z6 di 18 Wellington St. West.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

Fine Furs,
~a A T s, A -PS

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,

, TORONTO.

TO THE TRADE.
WE ARE CLEARINC OUT SEASON-

ABLE 000DS

AT
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THE PROPOSED AMERICAN TARIFF.

ý ny general change in the United States'
Tariff must directly affect Canadian inter-
ests. The proposed changes now before
Congress are considerable in amount and
general in application. The bill comes
from the sub-committee of Ways and
Means, and has therefore an official origin.
It retaliates on countries which have dis-
criminated against the United States by an
exceptional addition of ten per cent. This
will apply to all imports from France and
several other countries. The charge offive
per cent. for ascertaining dutiable values
is abolished ; but, by way of compensation,
five per cent. is added to the value at the
place of exportation. The free list is not
abolished, but, as a rule, free goods are not
enumerated. On some few articles the idea
of protection, even in an incidental form, is
entirely abandoned. Steam ploughs and
other agricultural machinery are made free.
Where are the friends of our Mr. Romain,
the inventor of the steam plough ? Are
they prepared to take advantage of this
opening, and go in and possess the Ameri-
can market ? Schedule F. relates to such
things as Canada produces and has there-
fore a special interest for us. It embraces

" Beef and pork, 1 of i cent per pound ; hams
and bacon, r cent per pound; cheeqe, 3 cents per
pound ; wheat, 15 cents per bushel; butter, 3
cents per pound ; lard r a cents per pound ; rye,
12 cents per bushel ; barley, 15 cents per bushel;
corn, 71 cents per bushel ; oats 71 cents per
bushel; herring, pickled or salted, 75 cents per
barrel ; pickled salmon, $2.25. AI] other fish
pickled in barrels, $.1o per barre]. All other
foreign-caught fish, imported otherwise than in
barrels or half barrels, or whether fresh, smoked
or dried, salted or pickled, unprovided for, 35cents per hundred pounds. Salmon, preserved,
35 cents; anchovies and sardines, 20 cents per
box ; when imported in any other form, 70 per
cent; fish, in oil, except anchovies and sardines,
30 per cent ; corn meal, oat meal, and rye flour,
io per cent; rye, cleaned, 2 cents per pound ;
uncleaned, 2 cents; paddy, ii cents ; sauces of
all kinds, unprovided for, 35 per cent; prepared
vegetables, 35 per cent ; vinegar, 1o cents per
gallon."

Of course exception is made of articles
which are free under the Treaty of Wash-
ington. Some of the other duties are ex-
tremelyhigh. Canada is equally interested

in the schedule K, which includes wood of
various kinds, manufactured and unmanu-
factured:

" Lumber, Si per r,ooo. Timber hewn or
sawed, timber used in building wharves, and
spares, S1.50 per rooo. Timber squared or
sided, unprovided for, Si per rooo. Hubs for
wheels, posts, blocks or sticks, rough-hewn or
sawed, 1o per cent. Staves for casks, 8 per
centum ; staves, except for casks, 15 per centum
ad valorem. Pickets and palings, 15 per centum.
Laths. ro cents per rooo. Shingles, 30 cents
per r,ooo. Pine clapboards, 8r.5o per 1,000.
Spruce clapboards, $1.25 per i,ooo. Furniture,
not finished, 30 per centum ; finished, 35 per
centum. Empty casks, barrels, sugar shooks,
and wooden packing boxes, unprovided for, 25
per centum. Manufactures of cedar wood, and
satin wood, 35 per cent. Manufactures of
wood orof which wood is chief value, unprovided
for, 35 per centum. Wood unmanufactured, un-
provided for, 20 percentum."

It will be seen that the scale of duties
ascends with the degree of labor bestowed
on the wood, and is high in proportion as
the completed manufacture is approached.
However objectionable the rates of duty
may be, no fault can be found with the
principle on which the ascending scale is
formed. More, attention to this principle
might be paid with advantage in the ar-
rangement of our own tariff. The policy of
putting duties on raw materials is question-
able, under any circumstances, especially
when they are such as enter into manufac-
tures of any kind. With manufactures
which are to undergo some new transform-
ation a different rule is sometimes laid
down. For instance, it is proposed to ad-
mit free of duty all foreign materials used
in ship-building. The wisdom of this policy
cannot be doubted, especially in the present
depressed state of American shipping.
Canada, unfortunately, has recently gone in
the other direction. When new duties
were put on imported materials used in
ship-building, we pointed out the error. By
doing so, some of our exports may be made
to figure as imports. The articles which
enter into the manufacture of a ship are
duly entered among the imports ; the vessel
goes on a foreign voyage and is sold, with-
out being entered as an export when she
sailed, and this side -of the account never
appears. It is the merest child's play to
say that in framing a tariff, no consideration
but how much duty can be got, should be
allowed any weight.

It may be that this proposed new tariff
often carries the discrimination too far ; we
believe it does. Thirty-five per cent. on
furniture, in a complete state of manufac-
ture, is an enormous rate, and must com-
pletely shut out our cabinet makers from
the American market. The difference in
duty on wool of the first class, when un-
washed or twice washed is double; a differ-
ence for which the decrease in the weight
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of the washed article cannot account. The
heavy duties on wool, which it is proposed
to levy, is one of the anomalies of the pro-
jected tariff, and shows what a left-handed
protection that of our neighbors sometimes
is. Eight cents a pound is to be charged
on wool that costs at the port of exportation
32 cents, or twenty-five per cent ; and ten
cents when the cost is over 33 cents per
pound ; wool of the third class which costs
12 cents is to pay zj. and above that figure
five cents. No surer means of handicapping
the woollen manufactures of the States
could be devised than to lay heavy duties
on the raw material they require to import.

The theory is to , give compensation in
the duties on woollen manufactures, and
though this may be effective, so far as the
home market goes, a nation which charges
a heavy duty on raw materials is not in a
position to compete in foreign markets with
a nation which admits the raw material
free. The duty on all manufactures of
wool and worsted worth not over forty cents
a pound, is not less than 25 cents, which, if
American manufactures had reached the
highest stage of perfection, would be pro-
hibitory. But this is not all: when the
value is 6o cents, the duty becomes 36,
and above that figure the proportions are
8o to 50. It is evident that this sort of
protection looks to securing the home mar-
ket and does not give evidence of much
hope of securing the foreign.

COMPROMISES.

A crop of compromises continues to
spring up with every week in the year. We
meet them in the local press, in the mer-
cantile change list, everywhere. These
arrangements prevent that thinning out
process which insolvency ought to produce,
and have the effect of leaving the trade over-
crowded by continuing in it men whose
desperate circumstances drive them to do
things that are highly detrimental to the
honest solvent merchant.-

Such are the persistency and cheek of
some insolvents, such the eloquence of paid
or interested advocates, and such the pleas
ad misericordiam of the debtor who refuses
to consider any other means of livelihood
open for himself and children than store-
keeping, that it requires some strength of
purpose and of principle to refuse the com-
promise begged. In the great majority of
cases, we regret to say, the claims to con-
sideration are in inverse ratio to the merits
of the claimants. In Hamilton, a month
-ago, an importing firm failed, and offered
their creditors forty cents in the dollar up-
on sixty thousand dollars. This same firm
exhibited in Great Britain last autumn,
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when seeking an extension, a statement
which showed their assets to be $98,ooo
and obligations $58,ooo. To make up this
"show " surplus, they had included accom-
modation paper debts which were more
than doubtful, and stock seasons old at full
cost price. When at the end of that year
they determined to compro : ise, they could
hardly hope to succeed on that showing, so
they made out a surplus of only $12,ooo,
through lessened assets and increased lia-
bilities. English creditors refused their
offer, as was, we think proper, after what
we have written. Valuators found that the
stock, which had never been written down,
was worth but 33 1 per cent. on cost laid
down instead of its proprietors' estimate,
and that other assets called good had been
carried over from year to year with a
pusillanimous or reckless folly that is more
irritating to creditors than downright dis-
honesty. But in the face of the attitude of
British creditors, and of the revelations
made regarding the estate, Canadian
creditors are found to accept the offer; and
now one ot the firm goes over, we ander-
stand, to menace or to cajole the trans-
atlantic people to do likewise.

We believe that most people will agree
with us in the opinion that we cannot have
a healthy state of affairs until a large num-
ber of people go out of business and become
producers instead of middlemen. But un-
der the Bankrupt Act, it appears as if this
will never be accomplished. Take, for in-
stance, a village with twelve stores-say
three of these shopkeepers fail each year.
The weakest three fail first, and compro-
mise under fifty cents; but before failing
they had been selling at or under cost
price, and thus weakening the other nine.
The following year, the three who are next
weakest become worn out and compromise.
The exhausting process that caused the first
six to fail has weakened the other six, and
it is only a question of time when they will
likewise fail. For the six that have com-
pounded will have obtained their discharge
and will have started afresh in the race.
They now have the advantage of having
cheap goods to sell, and will probably ruin
or assist to ruin the six who still have
money. Thus the whole dozen might by
this depleting process fail in succession,
but the Bankrupt Act would put them aIl
on their feet again. Judging from the past,
there would 'etill be left importers sufficient i
to sell to the firms that have failed, and
also banks to discount this paper for the
importers.C

If this reasoning be correct, and it is sup. 1
ported by past experience, we should gradu- 1
ally have nearly every one going through the r
court who remains in business; and yet we c

cannot discover that there will be any de.
crease in the number of people keeping
stores. Should the Bankrupt Act be sus-
pended-this we question, for there are too
many interested in one way or other in its
continuance-there should be an Act passed
to compel people to give the greatest of
publicity to transfers of property or goods.
Otherwise we shall have the old preference
system revived.

We think we should all become so much
more cautious and conservative without the
Bankrupt Act that the dishonest trader
would have no chance of getting credit.
We should then trust a great deal more t-
character and ability than to reputed or
real capital. As it is now, one merchant
gives credit to a man because he knows
that another firm s Ils him goods ; and he
trusts to the bankrupt law to divide the
assets pro rata in the event of failure.
Banks follow the same course ; there are
too many of these institutions in most lo-
calities, and these with too few clients try
to gain the customers of other banks, and
when they have secured them they often
find they have got anything but a prize.
Every bank, it is pretty safe to say, will
keep its valued customers even if it does
their business for nothing, for the sake of
retaining them.

In discussing this matter, it must be
borne in mind that there is now little or no
sentimental objection to passing through
the bankrupt court. It used to be regarded
as a brand ; but now, the passage through
is rather a relief, a measure to escape duns
and worry, and perhaps to make money.
No man nowadays become insolvent with-
out secing around him a number of his bet- t
ters who have gone before. And with re-
gard to the discharge of insolvents, the
suggestion of a number of the Judges in
England to a committee on the bankrup
law, might be carried out here. It was not
incorporated in the English Act, which has
been called the worst in existence. The
suggestion was that no discharge should be I
given to any debtor who could not pay ten
shillings in the pound, equivalent to our t
fifty cents in the dollar, except with the f
consent of the whole of the creditors. They e
argued that a man who could not see his c
way (intellectually or morally) to stop be- c
fore his estate ran below fifty cents in the d
dollar, was either a rascal, or so deficient a
n business ability as to be not a fit man to s
be allowed to go again into business. There c
nay, it is true, be a few cases of very hon- d
est men who may be ruined in spite of n
usiness capacity ; the character of these,

however, would likely secure for them the w
needed discharge. But even if a few h
ases suffer, the Benthamite axiom y

must still be made the aim of the legisla.
tor, "the greatest good of the greatest
number." To debtors who could pay
seventy-five per cent. it might be well to
give discharge on a vote of three-quarters

as against one-quarter in number and value
of daims. This would prevent a tyranni-
cal creditor blocking a trader's discharge
out of spite. As things are now, the banks,
who were long the only creditors opposing
discharges, have grown tired of the trouble
and expense, seeing that the majority in
number have nearly always carried the day
as against value at creditors' meetings.

THE QUEBEC BUDGET.

The Hon. the Provincial Treasurer of
Quebec, in an exhaustive budget speech on
the 31st ult., gave a tolerably complete
statement of the financial position of that
province. He had on hand at the begin-
ning of the year 1876-7 over two million
dollars, adding to which the total receipts
on interest and capital account, viz. :-
$6,618,444, we have a total for the year of
$8,740,461. The expenditure on consoli-
dated fund and capital accounts was
$5,926,848, of which sum $3,481,670 was
paid to railways. The balance in hand at
the beginning of the fiscal year 1877-8 is
$2,813,612.

The revenue of the coming year Mr.
Church estimates at $2,331,537, and the ex-

penditure $z,499,771 exclusive of railway
subsidies and construction, showing an
estimated deficit of $168,234. Of these ex-
penditures, however, over two hundred
thousand is on construction account for
departmental and other buildings. To
meet this a stamp duty is proposed of ten
cents per hundred dollars upon all transfers
of stocks, and of twenty-five cents on the
iominal value of all ordinary contracts
(bove two hundred dollars. It is already
vident that the first of these will be strong-

y opposed, for the Montreal boards of
brokers are up in arms against it. But
his was to be expected. From the latter
roposal are excluded bank notes, bills of
xchange, promissory notes, warehouse re-
eipts, bills of lading, wills, insurance poli.
ies and receipts and a number of .minor
ocuments, which are not intended to be
ffectèd by the proposed duty. From these
ources $2oo,ooo is hoped for, which is to
onvert the deficit into a surplus. The
ata upon which this estimate was founded
ust, we think, have been*very vague.
Upon the question of Government rail.
ays the Hon. Treasurer stated that there
ad been spent for subsidies within the
ear ending 3oth June last, upon the
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St Francis, Megantic and Inter-
national ...................... $ 25,906 50

Lake Champlain and St. Lawrence
Junction ...................... 54,650 00

South Eastern ................. 75,904 99
Levis & Kennebec................ 75,738 oo
Montreal, Portland & Boston, late

Montreal, Chambly & Sorel .... 15,412 46
Mississquoi & Black River ........ 3,990 oo
Waterloo & Magog .............. 26,937 50

$278,539 45
and upon the Government Railway, the
Quebec, Montreal, Ottawa & Occidental
Road, $3,203,130.79, making a total of
$3,481,670.24. Upon these, aggregating
about 480 miles, and the Baie de Chaleurs,
(i8o miles) Montreal and Laurentian (15
miles) Quebec Central (1oo miles) and Que-
bec and Lake St. John Railways, (15o miles)
subsidies were promised to the amount of
three millions, one hundred and ninety-one
thousand dollars. The proportion of this
already paid is about 43 per cent., or say
$1,377,323, and the balance due, therefore,
$1,819,753.

A QUESTION OF FINANCIAL
CONTROL.

The building of an addition to Upper
Canada College bas led to a criticism in the
Ontario Legislature which is at least new.
It is that the expenditure should have been
authorized by the Legislature. Whether
the law ought to be so altered as to make
the fate of Upper Canada College and our
national University dependent on a party
vote, is a question by itself. But the law
as it stands places the financial administra-
tion of these public trusts in the Senate of
the University, which in certain cases re-
quires the sanction of an order in Council.
When, in 1849, the endowment of the Uni-
versity of King's College was made sacred
to secular education, no one thought of
subjecting the administration to a constant
succession of party votes. In the face of
evidence to prove the existence of consider-
able delapidation of the endowment, the
best remedy it was thought would be found
in the scheme of management which now
exists ; and when a subsequent modifica-
tion of the charter was made, this opinion
had not been shaken. The ultimate power
of the Legislature over the endowments of
University College and of Upper Canada
College need not be questioned. For that
matter, it is constitutionally strong enough
to abolish them both to-morrow. But the
question is whether the Senate of the Uni-
versity, with recourse to an order in Coun-
cil in case of need, does not afford better
and safer machinery for the financial ad-
ministration of these trusts than a partisan
vote in the Legislature. Truc, we have

lately got a Minister of Education; but
does it logically follow that he is to admin-
ister the funds of which common school
trustees now have charge ?

It was pointed out, as a matter of dispar-
agement, that though the income of these
colleges had increased, in a given number
of years, from $49,609 to $59,6oo, the ex-
penditure had kept pace with the revenue.
This reminds us of the criticism of Jeffer-
son's administration that, apart from what
was payable on account of the public debt,
the expenditure of the United States Gov-
ernment had risen to the enormous sum of
over threc millions of dollars. The expen-
diture of an university bas a constant tend-
ency to increase. At this moment the in-
come of Harvard is over half a million, and
still its usefulness is considerably cramped
by inadequate means.

A conjecture was thrown out that these
attacks on our national university and on
our chief college were made in favor of sec-
tarianism and with an eye to a division of
the spoils. We cannot think that any re-
actionary movement of this kind would
have a chance of success.

RESERVED FUNDS.

Considerable uncertainty seems to prevail
in certain quarters as to what properly con-
stitutes a Reserve Fund. What the term
originally signified and what it is now
generally understood to signify there can be
no doubt about ;, but in the minds of some
persons its meaning has evidently got some-
what confused. A Reserve Fund is equivalent
to what the Bank of England terms a
"Rest," a portion of the profit which, after
paying all charges, expenses, and providing
for all losses actual and contingent, is
found to be earned, though instead of
being divided is set aside for future
disposal. Being a profit account, it
may be diminished or whollv di-
vided at the will of the shareholders ; but
so long as it remains intact it is a source of
additional strength, and together with the
per centage of dividends paid it constitutes
the basis upon which the profit yielding
power of any enterprise is guaged and
materially influences tho market nature of its
stock. But if a fund called a Reserve is
formed by the cash contributions of the
stockholders, it is evidently not a 'Profit,'
but a 'Capital' account, and should be so
treated in the company's books. If not,
gross misconceptions may arise. It may be
quite legitimate for a Company or a Bank,
which has already formed a Reserve Fund
from its profits, to provide, in admitting new
shares, that they shall contribute to the
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Rest a sum not more than equal to the per
centage of profits previously set aside, so
that the proportion of reserve to capital is
not disturbed. But to initiate a Reserve
Fund with part of the cash capital is
obviously fallacious and indefensible.

A refreshing instance of this kind has
recently come under our notice in an official
circular from which we extract the follow-
ing :-

" In submitting their scheme it was thought
well to place the first issue of $150,000 stock at
2 per cent. premium, and so well was this
received by the public that the whole has been
taken up at that rate ; thus enabling the directors
to carry the very handsome sum of $3,000 to re.
serve,an achievement which has been obtained at
the outset by only one other company anywhere.
The result of this judicious course has been that
the company is quietly, and without ostentation,
taking its place in the front rank as a monetary
institution. Encouraged by the success which
has attended their efforts, and by the actual
financial position of the Company, the directors
feel justified in issuing 300 additional shares at
3 per cent premium, all of which will be open
for acceptance by present stockholders, "pro
rata," for thirty days. after which time any
portion not subseribed for will be offered to the
public."

Whatever be the intention of this, it is
clearly calculated to give a false idea of the
market value of the stock. Suppose -it had
been decided to offer the stock at fifty per
cent. premium, instead of two or three, would
that be a proper measure of its value ? If
the shareholders had chosen to designate
fifty per cent. of their capital as reserve,
their 'achievement' would have been still
more remarkable'.

BEET ROOT SUGAR IN CANADA.

A proposition is, we understand, to be
submitted for the consideration of the
Ontario Government, on behalf of Dr.
Scheidtweiler, who for some two years past
has been experimenting upon the culture
of the sugar beet in this province, and of
whose efforts we wrote in these columns
about a year ago. The proposition about
to be submitted is substantially this: That
the Governor-in-Council shall grant a bonus
to the enterprise of $io,ooo per year for
seven years upon condition that its pro-
moters shall erect a factory, the cost of
which is placed at $350,000, of a capacity
of 250 tons per diem of beet roots, and
which will afford direct employment to six
hundred pairs of hands. No money to be
paid by the Government until the factory
is in working order, when the first instal-
ment of $1o,ooo shall become payable.
Certainly, there can be no risk in such an
arrangement as this; for if the works are
not built none of the people's money need
be paid.

The results thus far reached by the ex-
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periments of Dr. Scheidtweiler are, that make good their engagements, on the ground report states that " the Accident departmentSilesian beet roots with eight to sixteen per that the change of line amounts to a breach shows a profit of $1,426. The profits of thecent. of saccharine matter have been suc- of faith. Guarantee departent. are $9,018 and thecessfully grown in Waterloo, Bruce, Wel- The Government proposes to resort to Life departmnent is in a satisfactory condi-lington and Oxford counties, to the extent compulsion, and is taking powers from the tion." l'le meeting ajoured for fourof twenty to twenty-five tons per acre by Legislature to levy on the whole assessable weeks so as to give ample time to make upsome sixty different farmers. Some tons property of any defaulting or recusant mu- detailed staterenits of the differont depart-of the roots have been shipped to Germany nicipality interest that may be overdue on ments. We shall await the detais before
and tested, their product of sugar being the bonds. But it is obvidus that the sher- commenting further on the varied businessequal, and in some cases more than equal, iff can never sell out a whole municipality ; of this company.
to the average grown there. for where everybody's property would be The Gore District and Victoria MuttialIt is contended that the establishment of for sale, there would be nobody to buy. have both been fortunate this year, and findsuch a factory would employ, in addition to And before any interest can accrue the de- their condition considerably i ,proved whenthe direct employment in the works of six bentures themselves must be issued. The compared with the previous year. There ishundred persons, the labor of one or two Government is obtaining extraordinary one feature in these "Mutiials" that alwaysthousand more, in furnishing lime, of which powers in this particular also. Foreseeing affords satisfaction to those interested intwelve tons per day would be required, that some of the municipal corporations their welf are, and that is, whether they haveanimal charcoal, alkalies, leather, paper, may refuge to hand over the debentures, had a prosperous year or otherwise the samewoollen cloth, and various chemicals and the Lieutenant-Governor-in-Council is, in straightforward and intelligent statement ismaterials used in the different processes. that case, to authorize a syndic to sign furnished to the members. An expert in

It may be remembered that by a resolu- and execute the same. Before resorting to insurance accounits is not required to ex-
ion of the House of Commons passed about the extreme measure of appointing a syndic plain the figures they publish ; indeed the18n beet Houeotf wasexepssed aboutrfor this purpose, the warden or mayor will mrest novice can understand at a glance

e87x, beet root sugar was exempted from be authorized to sign the debentures, in the condition of these companies. This is
eutoa eerm oen yres. T .opposition to the wishes of the Council, gratifying, at a timue when it may seem neces-

esolution has neyer been rescinded, and Ilwithout incurring any personal responsi- sary to cover up the misfortunes of a bad
eontinues therefore, we presiume, to offer a ility thereby." 

year's business. We know some companieseided incentive to the establishment of It is unfortunate that things have come which would do well to copy their examplohis industry. The Quebec Government to this pass. The difficulty is one which in this respect.as just granted a bonus Of t70,000 to aid every effort ought to be made to remove. The report of the Gore shows that the
he establishment of a beet-sugar factory The municipalities require to be convinced losses paid during the year amounted to
f thatprovince. We have the testimony that nothing has been done by the Govern- Q43,126. Of this sum $11,826 belonaed to
f ethers besides Dr. Scheidtweler that, from ment to release them from their obligations; the year previons. After the one of
îuch better adapted for the growth cf and Mr. Angers certainlv laboured hard to these losses and all expenses, and allowingugar bees tanatforthet of hat end when he introduced the railway $14,60#) we presume, for re-insur.roposition cf the gentleman named de- resolutions. He denies the charge of bad ing commercial risks for one yearerves, therefore, te receive very favorable faith, and avers that the change made was on the cash system, the assets areoniderati ther Ontrio Hfaosle sound economic policy, as it caused a sav- $84,309 in excess of the liabilities. Thisingdraio ofo some Onooooo Aose muua di 1Sing f some $200,ooo. A mutual disposi- company is beconing more conservativo inC Mtion to acconmodate the difficulty can its management, and has wisely resolved toCOLLECTION 0F MUNICIPAL alone lead to the avoidance of a great curtail the extent of its territory, which isBON USES. scandal, as well as serious complications comprised within the limits of this province.and inconveniences. This, with a large number cf applicationsWhen the Government of Quebec went declined, bas caused a slight reduction inito railway construction on its own ac- dehe has uses slh tion in
ount, a large amount of municipal bonuses INSURANCE MEETINGS. the volume of its business, although there is
o the North Shore railway and its west- During this and the past week a number over the previots year.
ard continuation, the Montreal, Ottawa of Insurance Companies have held their Considering the large amont f assetsnd Western railway, had been voted. The annual meetings. We publish, this week, shown sy the Victoria i o excss of its lia-
overnment did not take up the construc- reports of three of then. These will dotabt- hiliies it coid well afford to placc amongon of the roads as a matter of choice. If less be read with much interest, especially the litr an estilate af the suin required
had not done so, there was no prospect this year, which has been the mostdisastrous to re-insure its risks, a d this it certainly
their being built within any period which for fire underwriters in the experience of ougt to I . The amont f cnpaid as-would have been possible to name. It Canada. Amongst the Stock companies eugt to o.Th amoun of upi ass-
unted on the municipal subsidies which which have held meetings are the Citizens, esaments' ape lg, while the balancead been voted, and unles there had been Royal Canadian, and Stadacona, the reports smnal. We have before us detailed state-
prospect of obtaining this aid, it would of the last two have not yet reached us. The ments which are tor extended for snr
obably not have felt justified in taking the Citizens, in common with other Stock coin columns this week. Thee show how pru-instruction of the roads into its own panies, suffered severely in the St. John delt and efficient the management basnds. Serious differences have since conflagration. In nonsequence of this the been in each branch f the company's busi-isen between the Government and some directors found it necessary to make two neen If ail bor n tua tire insurance com-the subscribing municipalities about the calls of five per cent. each in order to meet panies resenbled these two in their manage-cation of the lines ; and there is a dispo- the losses, which amounted to $282,161, beirig ment there would not be room for the pres-ion on the part of the latter to refuse to *139,542 in excess cf premiiums. The ent severe and not altogether pndeserved-

criticism of mutual companies.
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MECHANICS' LIENS.

The Acts of Parliament that have been on
our statue books for several years, giving me-
chanics and contractors a right to register liens
against the property upon which work bas been
done or for materials have been supplied, were
heralded forth before becoming law as enact-
ments of the first importance. The poor man's
rights were to be amply secured him-the work-
man was henceforth to run no risk of losing his
hard earned wages. The Governinent of the
day took great credit to itself for introducing so
righteous a principle into our jurisprudence and
thus guarding the interests of the toiling artisan.

But after ail, this new law was " class legisla-

tion," and quite open to the objections that have
so frequently been urged from ail quarters against

such legislation. The first act was passed in 1873,
and it soon became evident that it was doomed

to fail far short of the expectations of the pro.
moters. Next session it was felt necessary to
amend the law a little, and another Act was

passed, more comprehensive and more extraor-
dinary, than the first. This latter statute has en-
gaged the attention of courts and lawyers ever
since, but its meaning is as hard to determine
to-day, as upon the day it was passed. Part of
this confusion and obscurity is no doubt due to
the faulty framing of the statute, but part also to
the injustice of the principle attempted to be
established.

It bas long been the policy of legisla.
tors to regard mercantile pursuits as be.
ing carried on essentially upon principles of
credit and risk. It has been taken for granted
that if there is to be a loss, tradesmen must
loose first. The rights of ail other classes must
be conserved ; traders last-or not at ail. The
effects of such a policy are not difficult to fore-
see. Trade, being regarded as precarious, be.
comes so. As losses increase that margin
which is meant to secure ir.demnity must in.
crease also. The greater the risks run the
higher the price charged. And the poor who
are made the especial object of these differen-
tial enactments are the first to suffer.

To illustrate what we mean : suppose a per-
son who bas built a house finds that the under-
taking bas crippled him so that his property
must be sacrificed to meet the demands of his
creditors. Suppose that in so doing there is a
deficiency. Whose must be the loss? The
contractor whose claim arose in respect of the
undertaking that bas occasioned disaster ? Not
if he has been prompt and availed himself of the
provisions of this law. His claim must be paid
in full, even if the mortgagee that bas advanced
money to build and taken a mortgage to secure
it sustain a loss. The mechanics follow suit if
they are as wide awake-which, however, is
not always the case. The cost of proceedings
taken by a number of lienholders are sure to
eat up whatever margin there ought to be, and
the general creditors get nothing. The grocer
and his friends in trade are of no account.
It matters not that they lose. The result is
plain-the grocer advances his price, the butcher

adds a cent or two per pound to his meat, and
so on with the rest of them, and ultimately it is
the poor man-for whose benefit these laws
were made that pays the fees of the lawyers
who gain the most appreciable advantage from
the practical working of these unwise enact-
ments.

BUILDING AND LOAN AsSOCIATION.-The
result of the year's operation of this association
bas been an increase of their new loans by
8303,ooo, and . the addition of S16,5 79
to the reserve fund after the payment of
nine per cent dividend to the shareholders.
The reserve has reached over 12 per cent of the
paid-up capital. The discussion upon the policy of
the directors which will be found elsewhere in
to-days issue. will repay perusal; the explana-
tions given will probably commend themselves
generally.

WESTERN CANADA LOAN AND SAVINGS

COMPANY -The figures of this company's report
are satisfactory in a high degree, and speak for
themselves so well that there is but little com.
ment needed. The reserve fund bas now
reached 32 per cent of the subscribed capital.
We are glad to see, appended to the report, a
statement of the company's receipts and dis-
bursements, it furnishes information of the
details of the management which is often de.
sired and not always procurable by those con-
templating investments.

-T he distinguished insurance actuary, Mr.
Cornelius Walford, in speaking of fidelity in-
surance and its great advantages, says : One of
the greatest advantages of the system is that it
really conduces to honesty. That the system
bas been considered in Britain as worthy of
recent extension may be seen from the follow-
ing list of companies in operation there, viz.:

Guarantee Society......
National Guarantee a

Suretyship Association
London Guarantee and A

cident Company......
G u a r a n t e e Associati(

Scotland ............
Commercial Guarani

Society .............
Provincial Clerks and Ge

eral Guarantee Assocai

Established. Capital.
... 1840 ........
nd
.. 1863 250,000

Lc-

1869 115,000

1873 100000
ee
.. 1874 100,000
n-

'tn .... Too,ooo
None of the stock of these companies is in the

market which goes to prove that their opera-
tions are markedly successful. In the current
number of the Bankers' Magazine, Mr. Dudley
P. Bailey, Jr., in an article upon " Fidelity In-
surance," describes the scope of the Fidelity
Assurance Company of Massachusetts which
was chartered in April last, but which, in con-
sequence mainly of the provision in its charter,
that six per cent. dividend only can be paid
until the reserve fund equals the capital paid in,
has not attracted capital enough to begin opera-
tions. None of the other States appear to
possess societies of a like character, which oc.
casions surprise when we remember the looseness
which is apt to characterize the guarantees
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taken from private parties in probate and other
matters.

-The Bankers' Magazine says, that so much
money bas been lost by investors and business
men in the United States from 1876 to 1877,
that a feverish anxiety is going in the
public mind to know whether any improvement
is coming in the early future. Th losas 'in-
flicted upon creditors by the 8,872 failures of
last year it considers equal to probably 120
millions of dollars, " which sum fully equals the
annual interest of the public debt of the United
States, with the contribution of one per cent.
to the sinking fund, as required by law." The
figures and facts of the year's failures are re-
garded as offering less of hopeful promise than
could be wished for the early future.

-The great excitement of last week in rail-
way circles across the line was attributed to the
Grand Trunk and the Vermont Central lines.
These charged 75 cents a hundred for frbight
from Boston, while the other Trunk lines
charged 100 cents from that city and New
York. The low rates of ocean freight per
Grand Trunk ships occasioned a meeting, be-
sides, of the N. Y. Chamber of Commerce to
protest. The pool companies threatened the
Grand Trunk, through their Commissioner, with
vengeance dire for breaking the pool agreement.
T he Grand Trunk denies cutting rates, " says it
never did, and never will, and," as a N. Y.
journal puts it, " quietly takes the Boston
freight while the matter is being discussed."

-The agency at Napanee of the Bank of
British North America has been withdrawn.
Its business bas been transferred to the Domin-
ion Bank which opens there with Mr. R. H.
Helliwell as agent. Mr. Trew, formerly in
charge of the Merchants Bank in Kincardine,
takes the management of the Belleville branch
of the same institution.

-The Union Mutual Insurance Company o
New York bas gone into voluntary liquidation.
This company must not be confounded with
the Union Mutual Life Insurance Company of
Maine, which continues to be well-managed
and successful. It is one of our best American
Companies.

-We understand that there is a movement
on foot in Montreal with relation to re-insur-
ance. About a dozen of the Canadian
Companies are consulting ùpon the pro-
priety of establishing a company with large
capital to reinsure ail outstanding risks of
these companies without amalgamation or
without destroying their individuality. It is
proposed to hold a meeting shortly at a central
point in one or other of the Provinces to discuas
the proposition.
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-The eleventh annual meeting of the Mont.
real Rolling Mills Company was held in Mont.
real, on the 30th uilt., when the undermentioned
gentlemen were elected directors for. the ensu-
ing year: Mr. Peter Redpath, President ; Mr.
Chas. S. Watson, Vice-President and Managing
Director; Messrs. Geo. Stephen, Andrew Allan,
James Rose, H. N. Middleton, and Louis Suther-
land, directors; Wm. McMaster, jr., Secretary.

-The Canadian Rubber Company, of Mont-
real, held its twelfth annual meeting on the 3oth
uilt., when the olmd board of directors were re-
elected, viz : Sir Hugh Allan, Messrs. Adolph
Roy, James Benning, Andrew Allan, and Wm.
Moodie.

-In speaking last week of the balance of
assets of the yillage branch of the Waterloo
Mutual Fire Insurance Company, we should
have stated them at 8236,629, after deducting
re-insurance.

-The dividends paid by British banks are
not only maintained during the year just past,
in spite of the untoward condition of manufac.
turers and mercantile affairs, but some of them
have declared greater dividende than in the
previous year. We give below the amount per
cent., declared by certain banks in the year
named :

Colonial .................... 1877

Consolidated ............... 14
City • •................. Io
London and Westminister . 14
Union of London............ 15
London Joint Stock........... 18
Imperial......... ........... 6
North and South Wales........ 174Bank of South Australia........ 10

1876.
12
10
8

14
12J
17
6

171
Io

$$~etilgS.
BUILDING AND LOAN ASSOCIATION.

The eighth annual general meeting of the
shareholders of this institution was held in the
offices of the Association in this city on Tues-
day, the 15th inst.-Dr. L. W. Smith, Presi-
dent, in the chair. There was a large attendance
of shareholders. The minutes of last meeting
were, on the suggestion of the President, held
as read, and confirmed. The President then
read the following annual

Report:
The Directors have much pleasure in again

calling the shareholders together on the occasion
of another annual meeting, and in being able to
congratulate them on the satisfactory position
of the Association, as evidenced by the financial
statements herewith submitted.

r. The amount of business transacted has
been large and remunerative-new loans hav.
ing been made amounting, in the aggregate, to
0303,800-

2. The gross profit on the year's business was
1109,010.03, and, after paying two dividends at
the rate of g per cent. per annum, also interest
on debentures and deposits, and all expenses of
management, there remained a surplus of $18,-
866.84, whereof b16,578.96 has been added to
the Reserve Fund, and the balance, 12,687.88,has been transferred to a contingent account.

3. The balance on deposits at the close of the

year stood at 1229,092.50, being largely in ex.
cess of that of the preceding year.

4. The amount borrowed on debentures in-
creased from $19,466.67 in 1876 to 892,953.36 at
the close of 1877, and continues steadily to in-
crease as the resources and strength of the As-
sociation become more generally known.

5. The reserve fund having been augmented
by the sum of b16,178.96 from the legitimate
profits of the business, now amounts to $90,000,or 12 65-oo per cent. on the paid-up capital
(8713,971.31).

6. The time having arrived when more exten-
sive premises than those presently occupied bythe Association became necessary, the Direc-
tors availed themselves of the opportunityoffered by the sale of the Provincial Insurance
Company's Buildings, on Toronto-street, to pur-chase the same. This, besides possessing theadvantage of an unequalled business stand, will
greatly increase the office accommodation, andwill give the Association a building of its own
at moderate cost, in every way more suitable forthe requirements of the Association for many
years to come.

7. The regular monthly audit has been con-

results.

8. A vacancy having occurred
in one of the auditorships, owin
tion of Mr. Graham, it has bee
appointment of Mr. H. W. Eddi
favorably knowr in this commu
countant of long experience.

9. The Directors have much
bearing testimony to the faithf
manner in which all the officers
ation have discharged their respe

ro. The following Directors
by rotation, but are eligible for
Messrs. John Kerr, David Galbr
Walton, and Peter Paterson.

All of which is respectfully sub
LARRATT W

Toronto, 5th February, 1878.
The following financial state

ubmitted:
Liabilities.

1877.
Dec. 31-Capitalized

stock .... 8669,175 o
Accumult'd

stock.... 44,796 3'

Deposit account .
Debenture account...
Dividend No. 17, du

January 2, 1878....
Sundries ..............
Reserve fund,

1877. $73,821 0
Reserve Fund

1878 . 16,178 9

Contingent account..
Bankers ...........

Assets.
1877.

Dec. 31-Present value of Loan
on mortgages...

Other securities.......
Office premises.......
Debenture expenses not

yet due............
National Bank of Scot-

land .............
Cash in hand.........

1 1877. Profit and Loss Account.
Dec. 31- To interest depositors... 112,613 91Directors' and auditors'

fees, salaries, rents,
office expenses, and
agents' commissions.. 10,983 84' Interest debenture cou-

pons maturing in 1877 2,975 79
Proportion of deben-
ture expenses charge-
able to 1877........ 429 61' Divi d e n d

No. 16--. 831,311 92Divi d e n d
. -..- 31,828 12

" Reserve fund........
Contingent account..

,
18 77.

Dec. 31-By accrued interest on
loans ................ o5,944 39

By interest on arrears of
repayments ........... 3,065 64

63,140 04
16,178 96
2,687 88

me satiactory03
The Auditors hereby certify that they have

during the year made a detailed audit of all the books of the As-
g to the resigna- sociation for the year ending the 31st Decem-
n filled by the ber, 1877, and of ail the securities, vouchers,s, a gentleman and all documents relating to the samer; and
nity as an ac- have compared the accompanying balance sheetand profit and loss account with the said books,
satisfaction in all of which have been found correct and satis-

ul and efficient factory in every respect.
of the Associ- WM. R. ORR,ctive duties. HENRY WM. EDDIS, Auditors.

retire this year Toronto, 31st January, 1878.
re-election :- The President brieflystated that the year ýust

aith, Benjamin closed had been more than usually prospero us,as evidenced by the statement just read, and as
the report was tolerably full and explanatory,.uitted, he would simply read in addition, for the infor-

rSMITn, mation of those present, a detailed cash state-President. ment of the transactions of the Company for the
year, and lay it on the table for reference by the

ent was also shareholders; and if any further explanationsshould be found necessary, he would be happyto give them.
Mr. Wm. Anderson, after putting some ques-tions for explanation in regard to portions of the

financial statement, to which the President re-
0 plied, remarked that, in his judgment, lookingat the prosperous condition of the Association,7 and the profits made, the time had come when
- 713,971 37 the Directors might safely increase the dividend

229,092 50 to ro per cent. per annum ; that, unlike bank-
e 9 ,953 36 ing institutions, which required large reserves,
e 3anded companies were established on a more

30,125 98 sblid foundation and that if, as he had reason to
231 84 believe, the securities were judiciously selectedthere was no need of building up a large reserve,4 and he hoped that the Directors would in the

future act upon his suggestion.
6 The President, who was followed by Messr#.
- 90,000 oo Blaikie, Geo. Murray, Beardmore, Jas. Austin,2,687 88 and John Kerr, on the same side, took a differ-

5,864 g6 ent view of the question, and contended that--- - the course pursued by the Board was correct ; that#1,164,927 89 in times like the present, no matter what the valueof the securities might be when taken, they
were liable to heavy shrinkage, and it was bet-
ter to pursue a conservative course ; that the

&1,155,035 32 rate of g per cent. was a very good one and
4,326 33 should so be considered by the stockholders ;
1,722 57 that in the present state of the money market,with so much money seeking employment from
2,574 69 the old country, the tendency was to lower the

rate of interest to borrowers, and with the rates
496 o2 of interest reduced it would be impossible to
772 96 maintain a dividend at 9 per cent. unless cheaper

money than that provided by stockholders was
$1,164,927 89 employed; it was therefore ail the more neces-

8
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sary to build up a strong Reserve while it could
be made, to enable them with the money fur.
nished by the debenture holders and depositors
to compete with other loaning companies at
(if need be) still lower rates of interest. The
President also called the attention of the stock-
holders to the fact that, besides the deeds
owed by the Association to the debenture holders
and depositors to maintain a strong position, it
would be found that parties having money to
invest in debentures, or to place on deposit,
would naturally prefer those companies which
exhibited the greatest relative strength, and
which indicated by their management that
their interests were not considered of secondary
importance to those of the stockholders.

The sense of the meeting evidently being
with the President and those who sided with
him, Mr. Anderson enquired how far the Presi-
dent would consider it advisable to increase the
Reserve Fund before paying a higher dividend,
and the President having replied " To at least 25
per cent. of thepaid-up capital," Mr. Anderson
thanked the President for the explanations
afforded, and stated that he had made the en-
quiries in no hostile spirit or with any intention
of finding fault, that as he was largely interested
for stockholders, at home and in this country,
he felt it to be his duty to sift evervthing
thoroughly, and to do so he was obliged to make
searching inquiries ; that it now gave him much
pleasure to find that the interests of his clients
were in such good keeping, and the affairs of the
Company in so prosperous a condition.

The following resolutions were then submitted
and carried unanimously:

After the report was adopted, Mr. Geo.
Murray moved that Messrs, John Kerr, David
Galbraith, Benjamin Walton, and Robert Carrie"
be elected directors for the next two years.
Carried. Messrs. Orr and Eddis, were appointed
Auditors for the current year.

On resolution of Mr. James Austin, the thanks
of the shareh'olders were tendered to the Presi-
dent, Vice-President, and Directors, for their
services during the past year, and the snm of
$r.5oo voted to be paid to the President, $750
to the Vice President, for their services, with
the sum of e5.oo to each of the other Directors
for every meeting attended during the past
year."

The thanks of the shareholders were tender-
ed to the Auditors, Messrs Orr and Eddis, for
the efficient digcharge of their duties during the
past year, and the sum of $350, was ordered to
be paid to each of them for their services.

A vote of thanks was also given to the Secre-
t ry and other officers of the Association. The
agent in Scotland getting a special share of
thanks, for the sale of debentures, and for the
zeal and energy evinced by him in promoting
the interests of the Association. After a vote of
thanks to the President for his impartial conduct
in the chair the meeting adjourned.

At a subsequent meeting of the Board,
Mr. Larratt W. Smith, D. C. L., was unani-
mously re-elected President, and Mr. Joseph H.
Mead, Vice-President for the ensuing year.

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The fifteenth general annual meeting of the
shareholders of this Compav was held in its
offices, Toronto, on Wedu: aday, the 6th day of
February, 1878. Amongst those present were
the Hon. Geo W Allan, Hon D L. Macpherson,
Samuel Platt, M. P., GO ore Gooderham, George
W. Lewis, Thomas H Lee, F. H. Medcalfe,
Robert James, A. T. McCord, Thomas Davii s, J.
J. Vicke s, Henry S. Nori brop, A. G. Lee, G.
Elliott, Jno. Elliott, E. B. Odler, Henry Goodi r-
ham, Arthur B. Lee, U. Ogden, M. D., Colonel
Gzowski, B. T. Gooderham, Henry O'Brien,
Robert Gilmour, &c.

The Presid"nt, Hon. Gerge W. Allan, occu.
pid the chair, and the Managor, Walter S. Lee,
read the Anunal Report and Fiuancial Satemente.

Report.
The directors beg to subruit their fiftenth

annual r.i.ort, ard are confident that the r-sult
of the year's trausact ons. as shi wn hy the fol.
lowing staitemîen, will give entire satisfaction to
the shareholders.
The profits for the year,

after deducting ail i x-
penses of manage-
ment, amount to.. .8137,753 28

Premium received on is-
sue of new stock.... 25,000 00

$162,753 28

Which has been applied as follows:
Half-yearly dividend,

No. 28 ........... $48,186 93
Half-yearly dividend,

o. 29 .... ........... 49,460 27
Written off office pre-

mises..............2,4168 32
Add d to Reserve .. 60,000 00
Added to contingent

fund................3,037 76
$162,753 28

As will be seen from the r ferenice made above
to the premiums received on the isue of new
stock. the capita' of the companv hs been in-
creasad by the issue of $100,000 of new shares,
m king the subscribed capital 31,000,00g.

The business of the Savings Batik BrAnch has
increased in provortion to tht increase in the
capital tf the company.

The bonds of the company continue to find a
readv sale in Great Britain

The company aie abl' repr sented in Edin.
burgh bv their agznts, Mesara. B-l1 & Be!g;
aDd, during the past vehr, arrangeaients have
been entered into with the Bînkinrg Hiuse if
Memars. Morton, Rose & Co., of London, for the
issue of the company's bonds to investors in
England, which the directors confideitly anti-
eipat" will lead to a large incrtase in tis branch
of the company's operations.

The large amonat loaned on mortgges during
the piast year, as shewn in the stttnent suhmi -
ted herewith, aff.lds siti.f,îctory evi.ence of the
continued preference giv, n by borr)wers to the
compny's systen of loain .

The directors are confident that t'e halanc"
sheet and statements now submitted, the steady
increase sh:wn in th rese ve tunîd,s.ui thi aound
and healthy condition of the coipaov's affairs
generallv. wMich tie statements exhibit, cannot
but have the effect of confirning the confidence
of investors in the stabi irv of the company, and
of placing the compîanv's bond in the verv front
rank among the landi-d securiti s of this untry.

The bo oks accounts and secur ties of the coin-
pany have undergonje their usual t hrough ex-
amination nt the hands of ths anditors, whose
report is appended hereto.

G. W. ALLAN, WALTER S. LEP,
President Manager.

Statement of Liabilities and Assets for the Year.
Liabilities.

LIABILITIES TO STOCKHOLDERS

Capital stock ...... $990,862 26
Res rve furd,

Dec. 31,'76 255,500
Addition,'77 60,000

315,500 00
Contingieut

ac't,Dec
31, 1876...2,623 86

Additii,'77 3,037,76
5,661 62

Dividend No. 29, pay-
able Jan. 8, 1878.. 49,460 27

- $1,361,484 15

933

LI&BILITIES TO THE PUBLIC.

Deposits and interest;.907,683 97
Depouits, si e-ial ..... 99.367 12
Debentures A interest 413.756 92
Sundry accounts . 3,822 87

-- 1 424,630 88

Assets.
82 786,115 03

Mortgage ......... ......... 82,689.555 33
Lans on campai y's stok.........24 671 68
Municipal debntares and intereît. 33,303 68
Office premises............. 10,000 00
Office furniture ... ................... 763 92
Cash in hankera' hands, Great

Britain. ... . .... . 243 34
Cash in offc...........761 77
Cah ii banks........26,815 31

---- 27 577 08

82,786,115 03
Receipts.

Payments on Stock............
Deposits Received..............
Special Deposits ..............
Repayments on Loans ..........
Sterling Debentures............
Interest ......................
Insurance ....................
Municipal Debentures paid......
On Account of Mortgagors......
Office Expenses ..............
Premium on New Issue Stock..
Cash on hand and in Bauks

December 31, 1876 .........

8 96,387
553,413
102,576
609,988
Q,016

4,950
3,605

17,978
7,430

59
25,000

42,666

81,526,.073 17
Disbursements.

Loans affected during year......
Deposits returned..............
Special deposits ..............
Dividends paid................
Office expenses................
Inspection & valuat'ns 83,637 32
Less paid by mort'grs 1,440 47

Directors' compensation........
Interest .......................
Insurance ....................
On account of mortgagors......•
Office premises................
Municipal debentures..........
Stock returned................
Office furniture .............
Debenture interest..........
Expenses and commissions, ster-

ling debentures.. ...........
Cash on hand and in Banks, Dec.

31, 1877....................

$793,016
481524

3,285
91,356
13,093

2,196
2,720

62,960
5,285
7,555
4.288

557
27
65

22,393

1,170

27,577

31,526,1i73 17
The President in moving the adoption of the

report, seconded by Mr. Geo. Gooderham,
said that with a report which he hoped entirely
bore out the anticipation there expressed of its
being in every way satisfactory to the share-
holders. there was not much left for him to say
except to congratulate them. as he thought he
very safely might, on the position which the
company had attained after fifteen years of
steady and uninterrupted prosperity.

Since the last annual meeting the directors
had, as they would see from the statement, been
able to ca.rry $60,000 to the reserve fund and
$3,037.76 to the contingent fund, and the reserve
fund now amounted to 32 per cent. on the sub-
scribed capital.

In estimating the assets, also, of the company,
the directors had brought everything down to a
cash value as shown by the $2,068 written off on
office premises. The directors considered their
very commodious and excellent offices as well
worth what they cost, viz., 812,068, but to pro.
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vide again t any possible depreciation in prop- which is a true exhibit of the affaira of the coin Showing a gros pro-erty, they had now put them down at 810,000. pany, as on the 31st of December, 1877. fit of.a.gross prWhite they had therefore by the increase in W. B. HÀiaitu, 
--- 6 7

the reserve fund still further strengthened the F. J. MHNuT, T•• 56,m67 72security which they offered to their shareholders, January 31st, 1878. Auditors he premniums at thetheir depositors and their debenture holders, the Auditor1Agencies were34directors had been equally careful to present ' And the losses were 274,532 34the with a faithful and reliable statement of THE CITIZENS' INSU RANCE COMPANY. Showing a loss ofaTthe shmaehldes onetherprthdsew h. $196,z3r 57The shareholders on their part had siewn The annual meeting of this Company was The Guarantee De-
their confidence in the company and their ap beld at its offices in St. James' Street, Mon-preciation of the stock by promptly taking up treal, on Monday the 4th inst. The chair was partment shows athe new issue of 8100,000 in Jannary last. occupied by Sir Hugh Allan, the President. net; profit of..''''.. 9,018 20Their depositors had such irni faith in the There were present :-Sir Hugh Allan, R. Ander- but there are some -aims contested, and otstability of the company, that the only difficulty son, N. B. Corse, A. Roy, H. Lyman, E. F. yet settled.the directors ad was in being frequently Vinet, E. Mathieu, J. Mercier, C. Beaudoin, D. The Accident De-obliged to decline the large sums that were Masson, R. W. Shepherd, R. J. Reekie, T. C. partment shows apressed upon them; and the debenture holders Simpson, representing A. Catin, D. Munroe, C. nett profit ofw.... ,426 12Great Britain had gone on steadily increasing J. Brydges, J. B. Biron, James Donnelly, A. Thett prto•$ 2in number, until lie thougt they night consider Ramsay, D. Pariseau, A. Prevost, J. Lalime, C. .e Life Departimentthat they had secured a firm foothold and pos- S. Blackman, G. W. Simpson, representing E. cond ition; th esessed the confidence of a large and increasing M. Hopkins, C. D. Proctor, J. McDougali, T. amount at its creditclass of investors there. Workman, P. M. Galarneau, T. J. Claxtn, E. in special bank ac-He (the President) had visited Edinburgl in K. Greene, F. X. Beauchamp, J. Tempet, G. court is .......... 1113,058August last, and had had the pleasure of making W. Moss, J. Dupuis, G. Turnbull, representingthe personal acquaintance of their able and Geo. Stephen, Geo. Brush, A. Rastoul, Wm. From these statements, and the experience ofenergetie agents, there, Messrs. Bell & Begg. Smith, A. McGoun. The Chairman read the the lat two years, it is manifet that the safetHe hadvery reason to believe that the visit following , business transacted by the Company ha.feenwas mutually satisfactory. He thought lie had Report: within the city of Montreal. Here, generallybeen able to give them much information in The Directors regret again to have to lay be- speaking, the means and appliances for extin-regard to the nature of their securities and the fore the shareholders an unfavorable report guishing fires when they do occur are within

position of the company, which could not have of the business of the Company during the reach and in efficient order, white in many townsbeen so satisfactorily given by mere corres- past year, particularly in the Fire Department. and villages though they nominall po es firepondence, and e had himself received much The very destructive conflagrations which oc- engines, they are to often uselesys when motvaluable information fro those gentlemen in curred, more especially in the Province of New required. The director are of opinion, there.return. Brunswick, sweeping away nearly the city of fore, that the cmpany aught in future to re-e (the President) had also while in England St. John, involved ail the insurance companies strict its business within much narrower bounds
arranged, as they wouid find it stated iii the in heavy loss, and obliged this Company to have than ha, hitherto been its practice, and if it docaReport, with the banking ouse of Messrs. recourse to cals on the shareholders and adopt less business it will probably mike fewer lsses.
Morton, Rose & Company, of London, to act as other means ta enable it ta meet its payments. There is reason to fear that the generalîyagents for the sale of the company's bonds in It is satisfactory to the Directors amidst s0 depressed condition of the buinesg of theEnglam b From the personal knowledge which many causes of trouble, to be able to say that country has some connection with the increased
sate members of that firin had of Canadian the twl cals of five per cent. each made on the losses which have fallen on insurance companies,
securities generally as well as of those who were capital stock of the Company were responded to and the directors believe that an imprvement
connected with the company, either as Directos by the shareholders in a mot creditable man in that respect would greatly lessen the number
or large Shareholders, they would, lie knew, ner, and that every admitted dlaim has been of fires.have the moît entire confidence in recommnd.éï promptly settled. 

The directars who go aut of office at this time
ing the Company's Bondi to their friends and From the detailed statements an the table, it are Messrs. Henry Lyman, Adolphe Roy andclients, and if the war cloudt which, for some will be seen that the losses of the Company by Andrew Allan, ail of whom are eligible for re-
time past, 50 mucli distunbed the moîîey market fire during the yearwere: electian.blew over, andpeace was once more restoed, lie n thecityofMontreal 3 7,628 22 The accounts of the Company have been duly
had na doubt tht t they would have a large and Outside the city .... 274,532 91 audited, the certificate of which and detailed
in creasin g d em an d for th eir bon d i iin E n g lan d .

- 2 2 1 1 1 a l o h n p c i n o h h r h l e s n

Hha ut little more to add, except that the ~- 282,16 13 statements of the Company's affairs are on thesaine care and caution continued to be exercised Add expenses .... ''.38,488 62 table for the inspection of the shareholders, adby the directors in accepting proposals for -_6such inspection is invited.toans, the saine vigilant inspection was main- The32,64 75 The whole respectfully submited.tained through their excellent inspector, Mr. At Chief Office ... 63S795 94* President.Gilmor, over aIl the real estate under mortgage Outide .......... 6.78,4U 34to the company; and their indefatigable man- Interess, &c........ 78422 31 MPnrreal, 4th Februay, 1878 snager, Mr. Lee, was as zealous, as energetic, and I42,6e &9c The President moved t adoptin of toucceîîful ai ever in the disclarge of the oner- Leaving a balance to repart and invited questions in reference to the
outand responible duti of his office. provide, of p , 

178,030 16 business of the Company, and after some

The Report was adopted, and the shareliolders 
general remarks frani Mr. Thomas Workman,tendered their thanks to the President and This was supplied by- M.P., and others, the report was received and

Dinectons for their services during the last year. Two caîls on share. adopted unanimausîy.Scrutineers being appointed. the ballot was holders, a percent. Mr. Wm. Smih moved, seconded by.Mr. T. J.taken and the retiring Directors were u8ani- eachon$,188,ooo Claxton, That when this meeting adjourni itmously repelected viz : lon. George W. Atlan $x8,goo, less un- stand adjourned until this day four weeks, so as
Hon. D. L. Macphersons and Thomas H. Lee, paid, e24,057 .... 3 94,742 50 ta give time to make up the statements, have
who, together with Messrs. Wm. Gooderham, Borrowed an real them printed and circulated among the share-
Sauel Platt, M. P., George Gooderhai and estate ...........on 45,000 holders at least one week before the day of
Geo. W. Lewis, compose the Board of Directors. Bornawed on bank meeting. Carried.

At a subsequent meeting of the Board the stock ............ 1,780 00 Messrs. D. Maison and C. D. Proctor wereHon. Geo. W. Allan wa re-elected President, Metropolitan Bank.. 1,000 00 appinted auditors for the current year.and George Goodera, VicePresidnt e Guarantee Depar.. The meeting then proceeded to the electionWAo th r. LEd, ManWser ment .............. .66 38 by ballot of three directors to replace those re-To the President and Directora of the West.rn Rent, Interets, etc. 6,8Cm 28 tiing, Messrs. D. Masson and C. D. ProctorCanada Loan and avings Company .- 178,030 z6 acting as scrutineers; and on the ballot beingG N,- Te uner hve the onor From the above it taken and examined, reported the re-election ofbo igste that they have checkpd the voucher., will be seen that Meurs. HelnryLmn.dîh o u
mortgages and books of the Western Canada wl ese ht•Ade la.,o n
Loan and Raving s Oompany, and find tem the premium at the The President declared then duly elected,orrect, agreeing withanyne idteen, tHead Office were. i 63,795 94 and the meeting adjourned.

eorrect, sgreeing witl the annexed statemnit, And the losses were. 7,628 22 At a meeting of directors held subsequently,
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Sir Hugh Allan was re-elected President, and
Mr. Adolphe Roy, Vice-President.

*837,000 of this was for pretniums in the city
proper.

GORE DISTRICT MUTUAL FIRE INSUR-
ANCE COMPANY.

The annual meeting of the members of this
company took place in its offices in Galt, Ont.,
on Monday, the 28th January, when the report
of directors and financial statements were sub-
mitted. The following is the annual

Report.
The directors beg to present the following

statement of the transactions of the company
during the year 1877 and to congratulate the
members upon the fact that the " Gore" con.
tinues to maintain among insurance companies
the high position, which has, for so many years,
been accorded to it.

The losses by fire, although considerable,
have been much less than for either t>f the two
preceding years; and the Directors are thankful
to have it in their power to say, that there has
been no necessity to increase the annual rate of
assessment, beyond that which has been levied
for many years back, and that the saving to the
members of the company when compared with
what their insurance would have cost them,
had they been insured in a stock company, is
equal to about 20 per cent.

Your directors call attention to the number
of declined applications this year as being
larger than during any previous year of the
company's existence, and may state that sev-
eral thousands of dollars would have been
added to the " claims" account had they not
been so declined.

The volume of business is not quite as large
as that of the preceding year. This is attribut-
able to the fact that some agencies at a con-
siderable distance from the head office have
been withdrawn, and to the sound discretion of
our inspector, in cancelling many policies on
property which seemed to be imperfectly cared
for, or not desirable risks for the company to
carry. Reference to the table of statistics will
show that the new business for the year is in
excess of that of 1876 ; a fact which, consider-
ing the general shrinkage in insurance business,
proves the contin'ued popularity of the company
with the insuring classes.

It will be observed that the legal expenses
have been reduced more than fifty per cent.
during the year just closed, when compared
with 1876, and the directors desire to state that
not one dollar of costs was incurred on account
of the claims for the past year ; all of which
have so far been adjusted without litigation.
The usual statements of receipts and expendi.
tures, of 'assets and liabilities, and a table
showing the number of policies issued, the num-
ber of claims and the amount of the same and
other statistics of the company are submitted
herewith.

Your directors have pleasure in testifying to
the zeal and courtesy of the manager, inspector
and other officers of the company during the
year, as well as the care and interest taken in
the company's business by our agents generally.

All of which is respectfully submitted.
R. S. SrRoNG, JAMEs YOUNo,

Secretary and Manager. President.
Galt, Jan. 28th, 1878.

Receipt.
Balance from 1876 ....................................... $ 7,153 38
Life Policies ............... .........$ 2,366 88
Mortgage ....................... 70 00
Cash premiums .......................... 29,199 78
Assessm ents ................................. 30,964 43

62,601 04
Bils payable ........................ 29,060ý25

Extra prem iun s........................... 42 19
Transfer fees .............................. 36 00
Division Court costs......... ........... 25 45
Interest ....................................... 169 22 272 86

--- $99,058 08
Expenditure.

Claim s of 1876 .............................. $11,862 86
1877 ............... ............. 31,263 06

- -- 843,125 92
Commission ................. 5,744 90
Bonus to agents on profitable bal-

ances............ ............ 680 88
_ - 6,875 78

Interest ........ ..........
Law costs .... ..............
Salaries ........ ..........
Office post lge...............
Agents " ......
Telegrams ....... .........
Printing ....................
Stationer ..................
Unearne premiumns.........
Caretaker ..................
Travelling expenses ..........
Office rent ..................
Government License.........
Advertising ................
Taxes ............. ........
Incidental ........................
Contingent to claims.........

528 20
1,826 58
3,796 05

310 85
213 28

57 45
870 17
242 50
493 54

53 28
681 70
150 00

25 00
50 00
14 00

184 83
579 47

Re-insurance with other compa-
nies .......................................... $ 1,916 45

Director's fees last six months,
1876 ............ ............. 743 50

Directors' fees first 6 mos., 1877 ... 678 50
" " last " 1877 ... 329 0

Auditors' fees ...................

9,076 90

3 747 452,
Bills payable.......................... 26,855 00
B alan ce ..................................................... 9,877 03

$99.058 OI
Assets.

Cash in office ......................... 2 2
" Merchanta' Bank ........... 60 28

Agencies ..................................... 6,124 58
Recoverable law costs..................299 74
Office Furniture............... ........... 73 93
M ortgage ................................ . 70 0
Treasurer of Ontario ................. 2,790 0

- $9,87703SInterest accrued.......................... 67 50
Assessments unpaid... .. $2,701 36
Less for collection writ-

ten off................... 737 37

Assessments at 21 per cent. earned 1939
ta 31st Dec , 1877.................. 18,524 50

-_ 15,555 99
Balance of premium notes .................. 88,232 50

2113,665 52
Balance of assets over liabilities $84,309.11.

L labilities.
Claims adjusted not due ...... $1145 0
Claimes unadjusted, estimated at 2,070 00

8 $3215 0
Bills payable ............................. .....11,030 25
Be-insurance........................ 504 66
Interest accrued .................. 7 0
50 per cent. re-insuring cash pre-

mium policies.................... 14,599 50
-- 15,111 16

Balance ............................. 84,309

$113,665 52
Certifie .d, JORN CAVERs, Auditors.

ALEX. MACGIIEGoE, j
Staistiecs.

Nuimber ai new policies ssued................. 2,172
cash .renewed.............. 673
pan lcies i farce....................... 4,847

Am unt covered by all pol.ces ...... 7 04,408,676
eachpfolicy (average) ... 8894

5 aid for clains during ar... 48,125
(0f wh[ch sum 811,862 was for lasses ai 1876)

Number ocaims for the year..... ......... 102
Amount ... . . ... . ............ 84453 1Numbe premium notes in e ............fo . 128,81 7

On motion of Mr. Young, seconded by Mr.
Magill, the repart was-adopted.

The scrutineers reported the following gen-
tlemen elected as directors: Messrs. James
Young, M.P., A. Ker, John Watsan, James
Goldie, Hugb McCullocb, A. Warnock, C.
Magill, R. S. Strong and Hugh Cant.

At a subsequent meeting of the directors the
following officers were re-elected : President,
Mr. James Young, M. P., and Mr. A. Warnock,
Vice. President.

935

VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

The annual general meeting of this Company
was held at its offices in Hamilton, on Tuesday,
the 29th, January 1878. President Mr. George
H. Mills in the chair.

The President having read the advertisement
calling the meeting, expressed his pleasure at
the interest manifested by the large attendance,
and called upon the Secretary to read the
annual

Report.
Your directors beg to present their fourteenth

annual report showing the position of the Com-
pany on the 31st, December, 1877.

The aggregate loss in the several branches
during the year has been somewhat less than
during the year 1876.

Claims amounting to 833,23o 81 have been
paid.

Claims amounting to about 86,ooo your
Board have not yet been able to adjust on ac-
count of their unsatisfactory nature ; the chief
of them having been the result of incendiarism.

There has been a marked increase of incen-
diary fires during the year, creating a necessity
for a more thorough inspection of risks in some
of the agencies, and a careful enquiry as to the
origin of fires. A permanent inspector has been
appointed with satisfactory results. The assess-
ments in the " Hamilton Branch" have been
kept at the usual low average, while in the
" Water Works" and " General Branches" the
assessments at the end of the year were sore-
what reduced. Your Board claims the general
result to be exceedingly satisfactory at a time
when so many companies both Mutual and
Proprietary have, from different causes ceased
to exist. Your Board have exercised great
caution in the management of the business and
have steadily adhered to the original policy
of the Company which they still strongly re.
commend.

" New Instructions to Agents," embodying
the changes required by experience, have been
issued, care being taken, while competing for
legitimate business, to maintain standard rates
and avoid, as far as possible, other dangers that
would inevitably be incurred by careless under-
writing.

All of which is respectfully submitted.
WM. D. BooKER, GEo. H. MILLS,

Secretary. President.
GENERAL STATEMENT

Assets.
Premium Notes..................$gg,688 o6
Cash on hand.................... 1,923 19
Cash in Agents hands.... ....... 2,911 40
Assessments unpaid.............. 27,991 6r
Bills Receivable.................. 11,997 94
Office Furniture.................. 200 o
Division Court Costs.............. 1,099 21
Deposit ........................ 1,000 00

1246,811 41

Liabilities.
Bills Payable ................... 30,000 oa
SuspenseAccount................ 11 78
Defosits'........................ 1,529 16
Ba.ance ........................ 215,27Ô 47

246,811 41

Amt. of Ins., General Branch.. .79,306 44
" " Hamilton Branch .... 20,597 41
" " Water Works Branch 27,264 71

Total Insurance...............$127,168 56
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No. of policies in force Gen. Branch 918o Mr. John W. Kerr nominated all the old BoardS IHamilton for re-election. Dr. Billings objected to theBranch ...................... 1718 system of electing the same Board year afterNo. ofPoliciesin force WaterWorks year. He considered the better plan would beBranch....................... 2035 for one-third of the old Board to retire annually
a pand their Plaes filled with other members.Total policies in force..............12933 Mr. A. T. Wood, M.P., said the election of

the directors was entirely in the hands of the
The President said,-gentlemen, again it meeting, and any one was at liberty to nomi-

becomes my duty to move the adoption of the rate whom he pleased. He differed from Dr.
annual report of this Company. The Victoria Billings, and 'considered that so long as anyhas now entered into the fifteenth year of its member of the Board did his duty he should be
existence, and while it has, in common with sustained ; the company is one of the best man-
many other Insurance Associations, necessarily aged institutions in the countrv, and hence its
passed through the vicissitudes which are con- proud position and good standing.
stantly occurring throughout the country, and The President called for separate nomina-
which, as the report says, have forced many of tions for the new Board, when a number ofthese associations out*of existence, the Direc. gentlemen were nominated and their nainestors have been able to-day to report an aggre- printed at once on balloting slips.
gate decrease of loss in all its branches, and a On motion, Messrs. Thos. Beaseley andlessening of assessments in all except the Lyman Moore were appointed scrutineers, who" Hamilton branch," and in that, no increase declared the following gentlemen elected
upon the average, which Hamilton members directors : Messrs. Geo. H. Mills, Joseph
must recollect has, since the commencement of Rymal, T haddeus Ghent, Reginald Kennedy,this branch, been exceedingly low. Hamilton Peter Balfour, Henry Hall, Wm. Haskins, J.members, I think, have reason to feel gratified, M. Williams, A. T. Wood, C. M. Counsell,
that on account of the small fire loss in the city Dennis Moore, J. M. Renton, James Cum-
during many years they have been insured at mings, Jas. H. Mills and John Mitchell.
actual cost and very low charge. I have been At a subsequent meeting Mr. Geo. H. Mills
for the last year, as Alderman, a member was appointed President, and Mr. Jos. Rymal,of the Fire and Water Comnittee of this city, M. P., Vice President.
and, having visited other cities and towns W. D. BOOKER, Secy.which are supplied with water works,
I think I can safely say that in none of the
places I have visited have I seen a more perfect
system for extinguishment of fire than in Ham-
ilton. Looking at the marked increase of in- ASSIGNEES COMMISSIONS.
cendiarism throughout hhe length and breadth To t/e Editor of t/e lonetary Times.
of the country-the chief result, so far as my Noticingt r of the oerT s
observation bas gone-of general business de- Ntcn in tbe last number of your valu-
pression-I think I do not say too much when I ably paper a letter with the above caption, I
say that the Directors have a right to feel satis- take the opportunity of referring to the state-
fied at the result of the year's operations. I ments on the subject in my Insolvent Act.
regret, indeed, the growing prevalence of in- There is no doubt that your interpretation of
cendiarism, and I regret, too, that the Board the Act is correct. In the hypothetical case i
bave on tbat account been unable to report the put in the letter of " assignee" the remunera-
settlement of all outstanding claims; although, tion would onlybe 87.5o. The idea Iintend- i
when we consider the amount of money paid for ced to convey n my book was that in such a i
legitimate loss, without in a single case the in case as that put te total percetage ofremunera-
tervention of litigation, this cannot well be a tion would be 8î, but to make my meaning
subject for discouragement or complaint, and it plain as to the result, I should have gone on to (
must at the saine time be remembered that the explain that in computing this 8î per cent.,
few remaining claims are being adjusted as five per cent., was computed on the first Srono, à
rapidly as circumstances will allow-the amount 24, on the excess over Sooo, and up to $5000,
named i the report as outstanding on 3rst ult. and if on the residue, a totally different resuit
having since been reduced by payment, as each f rom computing 8 t per cent., on the whoie sume
claim has been adjusted. Another important reahzed. In conveyig the idea tbat in the case
matter is the fair and equitable adjustment of put the total remuneration would be 8î per -
claims without regard to technical advantages cent., I nadvertently over-looked the fact that
which may, and often do, exist, in favor of al the language I used also conveyed the idca
companies-important, inasmuch as the charac- that the 8î per cent., was computed in the
ter, standing and int.-grity of a company can whole sum instead of 5 per cent., on the first
alone be sustained for any lengthened period by $0ooo, 2j on the excess &c., as in the act. Asadhering to tbis policy. In conclusion, I trust I have been several times written to by assigneestbat the policy recommended in the report ma in regard to the position taken in my book, you
be faithfully adhered to, and I feel quite satis- would confer a favor upon me and upon tbem
fied if it be that the Victoria will continue to by the insertion of this explanation. b
deraand a fair share of public patronage. I beg Yours trnly, t
to move the adoption of the report,- and when S. R. CLARKE. t
doing so I have to state that the present Direc- Totonto, Feb. 4 th, 1878. htors are eligible for re-election. a

His Worship the Mayor said he had great REAL BOOK-KEEPING.pleasure in seconding the resolution for the _.
adoption of the report. He spoke from a per- To the Eiditor of the Monetary Times :sonal knowledge and fully tndorsed the te. DEAR SIR: What you -say in a recent issue ifmarks wbicb bad fallen from the President, about stock.taking and balancinog is excellent, aiand highly appreciated the services rendered by Still, I think you have missed one point; R
the President and Secretary. The members namely, the great sufficiency of book-keepers
had reason to feel proud of the position of the "out of employ," both in Canada and the Old iscompany, the management of which in the past Country. Experience is quite as much needed ahad been a great success, as was well under. as theoretical knowledgc in bookkeeping, andstood throughout the city and country. He what I conceive you ahould have attacked, in 0Kalso complimented the Hamilton fire brigade, the very first instance, is the willingness that thand referred to the very efficient particulars exists to enter upon so many other classe of thfurnished by the city water works. expenditure in a business before hiring a bookf ta

The report was then unanimously adopted. keeper. Looked at in the light of results, such

an estimate of things as this implies, amounts
to pure ignorance, and the error might be
brought home to the minds of business men bya fuller reference to particulars than is sup-
plied by your article. As it is, we have trades-
men constantly on the brink of bankruptcy, andoften recklessly, if not by calculation, shuttingtheir eyes to contingencies; when, whether
their position be good or bad, it ought to be
fully known to them, as proprietors, by the
system of double entry book-keeping. Banks
should not allow extended credits where this
essential is neglected. There are hosts of book-
keepers ready for the work, and there are multi-
plied insolvencies for the want of them.

It is an immoral state of things. Yours,
BooK-KEEPER.

Quebec, 31st Jan., 1878.

DRY GOODS AND CREDITS.

To the Editor of the Mon.etarv Times:
SIR: I observe that the Montreal merchants

are exercising themselves, very needlessly, Ithink, about shortening credit, dating goods on
the rst March, etc., etc. Only one of the
speakers-Mr. James Johnston, I believe-be-
irg able, apparently, to take a right view of the
position, and to give utterance to his opinion as
to the cause of the difficùlty. With this opinion
I entirely concur. Retail men do not require to
have their spring goods on their shelves by the1st of March; and this year in particular they
will, in all probability, be just as well without
them until the middle of April.

I have circulars before me now, both from
Toronto and Montreal, advising me that travel-
lers will wait upon me in a few days with sam-
ples. la it not manifest to the most obtuse of
these dry goods men that they are trying to push
off these goods thus early for their own conve-
nience, not mine ? And would it not be most
foolish in me to give orders now, and have mynvoice and note-for that is what they want-
lated rst March, when perhaps I may not see
my goods unti. the middle of March or the ist
April ? Perhaps the very goods I want most
o iot come at all ; sold, it may be, to the first

man that enters the warehouse. I speak from
experience.

My idea is that if the wholesale men take the
advice of the Mo'ntreal speaker named, the trade
will soon grow into a sounder condition.

A WESTERN RETAILER.
Jan. 28th, 1877.

MONTREAL MARKETS.

(From our own Correspondent.)
MONTREAL, Feb. 5th, r878.

There is little improvement to note in any
ranch of wholesale business. Travellers on
he road are instructed to be careful in selecting
heir customer'and a satisfa ctory business is
oped for, botb in spring dry goods and boots
nd shoes. The recent failures among boot and
hoe men cause a good deal of distrust in, the
ather trade, who could place large quantities
they chose. Flour and provisions are dull

nd the former has a strong downward tendency.
aw furs have again declined. The ice bridge
formed at last, and we now have a good road
:ross the river.
BOOTS AND SHOE.- M anufacturing houses are

i the whole pretty well supplied, but as a rule
ey aie not desirous of pressing business till
ere is some show of improvement in remit-
nces. Meantime quotations are not materially
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changed. We quote men's stoga boots, 82 to
2.50; ditto kip boots, 82.50 to 3; ditto French
calf, 83.50 to 4.00; do. buff congress, S1.75 to 2;
brogans, Si to 1.25; boys' spilt brogans, goc to
bi.ro ; do. buff and pebbled congress, $1.35 to
î.6o ; women's buff and pebbled balmorals. bî.io
to î.6o ; do. prunella balmorals, 75c to 81.75 ; do.
prunella congress, 6o to 8.50 ; misses' buff and
pebbled balmorals, 75c to 01.40 ; children's do.,
65 to SI.

CATTLE.-The supply of cattle this week has
been light, but still more than sufficient for the
present demand. Prices if anything have been
in buyers favour but the quality of cattle has
hardly been so good as the previous week, the
range of prices yesterday was 3 to 44c per lb.
according to quality. Dressed hogs in fair supply
and sold at $5.oo per roo lbs. by the car load.

IRY Goons.-The wholesale trade are act-
ing very cautiously just now, and are chosing
their customers till -such time as they sec
how the remittances come in this month.
Generally, country dealers are not dis-
posed to give heavy orders till further
on in the season. There has hardly
been time to judge as to how the demand will
turn out this spring; as in most places to the
west, the roads are in bad condition, and pre-
vent customers getting about.

DRUGs AND CHEMICALs.-There bas
been no business of any consequence this
week to report, and our quotations remain
unchanged. We quote: Bi Carb Soda,
83.30 to 3.50 per 112 lb. keg ; Soda Ash,
ii to r¾c per lb.; Cudbear, il to 15c per
lb.; Arrow root, 15 to 5oc per lb.; Borax, zo
to i rc per lb.; Cream Tartar Crystals, 25 to .6c
per lb.; do. Ground, 291; Caustic Soda, 83 to
3.12e per roo lbs.; East India Senna, 12J to 15c
per lb.; Sugar of Lead, 14 to 15c per lb.; Bleach-
sng Powder, ii to ric per lb.; Madder, 8 to roc
per lb.; Alum, 2 to 2c per lb.; Oopperas, i to ric
per lb.; Sulphur, 31 to 3&c per lb.; Brimatone,
24c per lb.; Epsom Salis, 81.75 to 2 per roo ibs.;
Sal Soda, #1.15 to 1.20 per zoo lbs.; Salt-
petre, 88.5o per 112 lb. keg; Blue Vitriol, 51 to
6c per lb.

FIsH.-Our quotations are nominally un-
ehanged, but there is no demand at present.
We quote Dry Cod, 84.50; Green Cod, $4.50 to
4-75; Labrador Herrings, $5.25; Salmon, $12;
Sii and lia forINo. 1, 2 and 3 respectively.

FLOuR.-The stocks in store and in the
hands of millers on the morning of the rst inst.
were 63,674 bris., against 43,172 bris. on the
î 5 th ult.. and 51,372 brls. on the rst of Feb ,
1877. Receipts during the week, 9373 bris.; total
receipts from ist January to date 44034 bris.,
being an increase 8432 bris.; shipments during
the week, 1947 bris.; total shipments from
lot January to date 9278 bris. The news of
peace in the east has had a weakening effect on
the market but without leading to business, the
only demand being for small lots for the local
trade, but to induce business lower prices must
rule. We quote Superior extra, $5.80 to 5,90;
Extra, 5.608 5.65; Fancv, #5-15 to 5.25; Strong
bakers four, 85.15 to $5.20 ; Spring extra, $4.80
to 4.90; Super, 84.60 to 4.70 ; Fine, 84.20
to 4.30; Pollards, 82.75 to 3.00; Middlings,
03.60 to 3.75; Oatmeal, $4.65 to 475.

GRAIN.-Wheat.-The stocks in store and in
the hands of millers on the morning of the 1st
inst., were 396,022 bushels, against 396,691
bushels on the r5 th ult., and 71,874 bushels on
the rat of Feb. 1877, no transactions, and prices
are nominal. Maize. -Stock in store 124,150
bushels, price is nominal at 62j to 65c; Peas.-
Stocks in store 169,040 holders are asking 78 to
Soc; per 66 lbs; Oats 28 to 3oc ; Barley 55 to
65c.

GRocERis.--Teas.-There has been a con-
tinued firmness in the state of this market,
stocks are not heavy of the kinds most enquired
for, such as medium and low grades, for com-

mon to medium Japans, we quote 224 to 37c.,
and for good to choice 40 to 52c ; cheap greens
ranging from 221 to 3oc are asked for. Coffee.
-Market is without animation and prices are
slightly in favor of buyers, but the
demand reported has only been for small
parcels at quotations. Round lots could be
bought for less; Singapore, 23 to 26c; Maracaibo
22 to 23c; Rio, 19 to 22c ; Old Government Java
29c; Mocha 31 to 33c. Sugars.-There has
been a moderate demand for sugars, but the
market has not been quite so active as during
the previous two weeks. Scotch refined 71 to
81c as to colour; American yellow 81 to 81c;
Granulated 9 to 91; Dry crushed g to gîc.
For raw sugar from 7 to 8c is asked, but no de-
mand exists. Molasses have been in slightly
better demand and with increasing stocks, the
article can be bought at rather lower prices.
Barbadoes 44 ta146c, considerable sales within
our range ; Trinidad 35 to 40c. Syrups.-There
has been a fair demand for American at 45 to
57c; Montreal syrups 44 to 55c. Rice 84.374 to
4.50. Spices.-There is some little jobbing de-
mand, but generally for small lots within our
range of quotations which are not materially
changed since this day week. Black pepper, gi
to gic ; white pepper, 18 to igc; pimento Ili to
12ic ; cloves, 42 to 45; cassia, 14 to 15c;
Jamaica ginger, 18 to 22c; mace 75 to 85c; nut-
megs 65 to 95; allspice i r to 12c. Fruit.-This
market is very quiet and stocks are difficuit to
place although at present they are r ot very
heavy. Layer raisins bi.6o to 1.65 ; loose
muscatels 81-75 to 1.9o; Valencias 4 to 5;
Seedless 5 to 6c. Currants are dearer and get-
ting scarce from 61 to 71c being paid for good
fruit. Walnuts 8 to iic according to quality ;
S. S. Almonds ii to 15c; Filberts 71 ta gc;
Brazil nuts 6 to 7c ; Peccans 61 to 7c. Salt is
steady at 75 to Soc for coarse, and $r.oo to 1.rb
for factory filled, but there is very little busi-
ness transpiring.

HIDES.-There has been a drop of lu all
round in the price of hides since our last re-
port, and a further decline of an equal amount
is now confidently expected in a week or two.
We quote: No. i hides, 87; NO. 2, $6; and
No. 3, $5.

HARDARE.-Trade is still quiet and shows
little prospect of any immediate improvement,
and general stagnation is pretty general every-
where. The accounts received lately from
England make the look-out anything but en-
couraging, the market there being in most lines
still on downward move. Absence of business
leaves prices unchanged.

LEATHER.-The market has been disturbed
the past week by recent failures in the shoe
trade. Houses of undoubted credit, are en-
bled to pUrchase on rather better terms, aside
from this prices are fairly steady with no ac-
cumulation of stock in dealers hands. Caution
will need to be exercised in the part of tanners,
and only a limited amount of stock turned out,
as the wants of the shoe trade will be light for
somemonthstocome. Wequote Hemlock Spanish
sole, No. i, B. A., 23 to 24C ; ditto, No. 2 B. A., 21
to22c; Zanzibar, ordinary No. 1, 20 to 21c;
ditto, No. 2, z8 to zgc; But9alo sole, No. 1, 20
to 2îc; ditto, NO. 2, 19 to 20c; Hemlock
slaughter, No. 1, 26 to 28c; Waxed Upper
light and medium, 35 to 38c; ditto, heavy
34 to 36c; Grained, 3 4 to 37c; Splits, large, 28
to 31c; ditto, small, 21 to 27c; Calfskins, 27 to
36 lbs., 55 to 7oc; ditto, I8 to 26 lbs., 5oto 60c;
Sheepskin linings, 20 to 30c ; Harrness, 25 to
30c ; Buffed cow, 13 to 16c; Enamelled cow,
17 to 18c; Patent cow, 16 to z8c; Pebbled cow,
13 to 16c; Rough Leather, 22 to 27c.

OILs.-There has no change taken place in
the state of this market since the date of our
last report, and our quotations are nominally
unchanged. Cod oil, Newfoundland, 55c; Hali-
fax, 51 to 52ic. Seal, pale, 52J to 53c; ditto,

raw, 50c ; ditto, steam refined, 6o to 621c.
Linseed, raws, 63 to 65c; ditto, boiled, 661 to
6gc; Olive oil, Si to 1.5. Petroleum.-Business
has been very quiet, but our quotations of last
week 161 to 20c, according to size of lot is still
maintained.

RAw FuRs.-Furs are coming in to a fair
extent prices are not satisfactory to Trappers,
but they are as high as the present state of the
trade will warrant, and we again lower quota-
tions and now quote: -Otter, 84 to 6; Fisher,
$4 to 6; Mink, dark prime, 81.25 to î.5a; ditto
pale, Si ; -lartin, 75c to Si ; Bear, 84 to 8 ;
cubs, 83 to 5; Red Fox, 75c to 81 ; Cross Fox,
#1.50 to 2.50; Silver Fox, 820 to 40; Musk-
rat, winter, roc; ditto kitts, 5c; Lynx, lu to
1.50 ; Skuuk, 20 to 40c ; Raccoont, 20 to 35C;
Beaver prime, $i to 1.25.

PROvIsIONs..-Rutter-Receipts during the
week 1,785 pkgs.; shipments 2,105 pkgs.; mar-
ket dull ; prices ranging from 13 to zoc, but our
outside quotation is only obtainable for very
choice samples. Cheese-Receipts 2 boxes;
shipments 920 boxes. Business has been con.
fined to the local trade at 121 to '4c. Pork-
Receipts 210 bbls.; shipments 7' bbls. Market
quiet, but if anything firmer than last week,
and we quote Mess 814 to 14 50, and. thin mess
811 tO 12, nominal. Lard-very little demand;
prices run from 9 to roc, according to pack-
age.

Woo.-The market continues in the same
stagnant condition as last week, and quotations,
we could give, would b. no criterion of the mar-
ket as holders are disposed to accept any rea-
sonable offer.

TORONTO MARKETS.

Toronto, Jan. 3ist, 1878.
BooTs and SHoEs.-This business hasreceiv-

ed so many rude stocks of late in the vari-
ous failures in this and other cities, as to induce
a feeling of unsettledness and gloom amongst
manufacturers. Prices of eastern goods it is
alleged are bound to go up, sales having been
too long made for less than the cost of produc-
tion. In proof of this it is cited as a fact that
men's split brogues, which a Montreal maker
declares it costs him 85 cents to produce,
have been sold in the West at 75c. The
experience of a number of our houses
leads to the conclusion that selling goods too
cheap, bas had as much to do with the late
failures in this trade, as has their losses by bad
debts. One firm in Montreal owns to the loss
Of 857.000 in two years, and another in Toronto
writes Of 826,000 in one year, bad debts in both
cases. The failure of a large Quebec house, for
a third time, with a deficit that their losses by
bad debts does not account for, ought to convince
even indulgent creditors that their manage-
ment is faulty. If, with all the advantage of
cheap labour in their favour, and the best houses
willing to pour material in upon them, and banks
to discount freely for them, they are after these
trials unable to succeed, what is the object of
continuing two huge factories to the periodical
loss of creditors, unless it be the philanthropic
one of giving employment to Quebec banda, or
the questionable glory of making " the cheap-
est goods in Canada " at the rate of two pairs
where only one will sell ? If this or any other
trade is to become healthy it will not be by the
exploded method of selling leading lines under
cost for the sake of catching customers ;
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houses which do this and fail, ought to be re.
fused by banks and importers, the money and
goods wherewith to again injure those who pay
twenty shillings in the pound.

CATTLE.-The Guelph, Elora and Fergus
sales are taking place this week, the proportion
of ordinary cattle offering both there and here,
is larger than could be wished. Seconds and
thirds are weak and slow of sale here; first class
bewecs have sold freely, .but prices have given
way somewhat, 84.00 to 4.50 being about present
figures. Sheep.-Firsts bring 85.50 to 6.oo per
head, but they require to be choice to bring
outside figure, seconds 84.25 to 4.75. Lambs in
active demand at firm prices,

FUEL.-The mildness of the season has
helped to keep down any advance in prices
which are unchanged but firm. Coal.-Egg
size 05.50; stove 85.50; nut 85.25 to 5.50;
Lehigh, #6.oo to 6.25; Willow Bank, $5.25.
Wood.-Maple, delivered, $5.oo; pine, 84.50.

FLoUR AND MEAL.-There bas been scarcely
a transaction during the week, and prices of all
grades are weaker. Stocks in store 24,oo brIs.
against 22,860 brls last week, and 7.503 brls on
corresponding date last year. Buyers are hold-
ing off, awaiting in uncertanity the turn which
things may take. Oatmeal has sold we under-
stand at 4.10 but this could not have been ist
quality, which is worth 4.30 to 4.40, by the car
load.

GRAIN.-Prices of wheat have been declining
at all oints, and the feeling is decidedly weak,
No sags are announced of fall, of which the
stocks in store are 102,982 bush. against 88,426
bush. last week, and 64,908 bush. on like date
last year. No i is held at $1.24 to 1.25, and
No. 2 at 1.20 to 1.22. Spring, stocks in store:
351,444 bush. against 31g,690 bush. last week,
and 155,175 bush. on like date last year.
Barley.-Stocks in store 221,241 bush., against
224,781 bushels last week, and 368,456 bushels
on corresponding date last year. Some sales
of car lots are reported during the week at 53 to
54C. and 63 to 64c. for Nos. 2 and i, market
closing dull at these prices. Oats.-Stocks in
store ro,8i8 bushels against 11,218 bush., last
week and 11,973 bushels same week last year.
Some American have sold at 33c. and 31c. bas
been paid for a car lot of Canadian. Peas.-
Stocks in store 13,948 bush., against 13,343
bushels last week, and 47,698 bushels in same
week of 1877. Nothing doing in this grain.

GROCERIES.-Mincing Lane markets were
quiet last week ; coffee -unsettled and lower,
sugars dull as to common and steady as to good.
Quotations of teas irregular and in buyers favor.
In this market coffes are unchanged and quiet;
fruit, layer raisins are steady. Sultanas un-
changed ; valentias held at 51 to 6c, but a car
lot of inferior is reported sold at 4Îc : currants
are less firm. Fish are inactive and prices favor
buyers. Sugars have been moving fairly, one
or two good sized lots changed hands at private
terms, but the majority of sales have been small;
ground is rather easier, Porto Rico stead y.
Eng. and Scotch refined 71 to Sic. There ia
moderate activity in teas, and prices well main.
tained, indeed in Japans they are higher. Con.
gous and Young Hyson have sold pretty freely.
Tobaccos appear to be somewhat easier ; the
movement is in small parcels altogether. The
Kentucky crop of 1877is stated by the Louisville
Courier-yournal to have been unusually heavy in
that State at large. The same anthority says
with respect to the trade of last year: The
year just closed has been distinguished by two
prominent features. First, the exceedingly low
range of values in the markets of the world .
and, the exceeding inferiority of the tobaccos
which have occupied markets. Since the year
1874, producers have realized about all the pro'
fits made on tobacco. Country buyers, dealers,
and manufacturers have lost money every year.

HARDwARE.-Business is only tolerably good,
while remittances are decidedly backwards.
Heavy goods are going off tolerably well. Bar
iron may be called active, at steady prices, very
little pig is selling, stocks in hand are mostly
Gartsherrie and Summerlee. Block and pig
Copper are steady. We reduce quotations for
galvanized iron ic all round. Canada plates, as
is to be expected, are quiet, the season being
over. Prices of lead are steady, quotations
would be shaded for round lots. Window glass
which has been running down in price these two
years is weak even now, and it would not be
hard to reduce quotations for a round lot. Spikes
would be shaded 25c. Tin plates are in ample
supply; a curious feature is that while charcoal
is decreasing in price, coke is advancing, and is
in greater demand, which results in a decreased
production of charcoal and preparations for mak-
ing more coke.

HIDEs and SKINs.-Not many green hides
are coming in, Cured and inspected are selling
at quotations. ioo steers at 81c ; and 75 cows
at 8c. We hear of some offering at 7ÎC ; but
know of no transactions at that figure. Green
Calf skins are down, 8 to roc; is now quoted
for them, which prices are likely to hold until
the season commences. It is an indication of
the surfeit :in the wool market that sheepkins
have gone down rather than up, Sr.oo to 1.1o
being now offered for them,

PeRovIsIONs.-No improvement can be noted
either in prices or in activity of this market.
The ordinary retail demand is making, but
nothing beyond. In the whole list of hog pro-
ducts quotations are unchanged. In mess Pork
there is nothing doing. C. C. Bacon can still
be bought in large lots at 6c, but dealers appear
to be satisfied with their present contracts and
await further developments before making
further purchases. Long clear is quiet ; 'moked
the same. Butter is still low and ordinary
plentiful, with no apparent outlet, choice is in
demand for the retail market at 1g to 20c.
Cheese is somewhat firmer, and 14c is now
asked for finest. The English market has
advanced 2/ Dressed hogs are worth no more
than $4.50 to 4.75 and continue to come in
freely. Dried Apples are unchanged. Beans
quiet and lower. Hops are without demand,
and worth,from 7 to 9c.

Woo.-A little Pulled super is selling within
range of quotations, but there is nothing doing
whatever in Combing, In the Boston market
last week, the sales amounted to a million and
a half of pounds, pulled super and extra bringing
from 28 to 461c. and washed combing 33c.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Conimi8sion

Merchants,
MOTREL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always on hand.

HAN D-IN-HAN D
MUTUAL FIRE INSURANCE COMPANY.

The Annual Meeting of the members <f the above
Company, will be held in the City of Toronto at the
offices of the Company, Nos. 22, 24 and 26 Church
Street, on

Monday, 25th day of February, 1878,
at the hour of half-past 3 o'clock in the afternoon, for the
purpose of electing Directors and for the transaction of
other busineas.

By order of the Board.

HUGH SCOTT,
Secretary.

Dated thi. 7th day cf Fib., 1878.

1878. SPRING. 1878.

Furner, Livingstone & Co.
Hamilton, Ont.,

Millinery and Fancy Dry Goods,
WHOLESALE.

P. S.-Our Travellers are now upon their respective
routes shewing samples , f the latest novelties of the
season. F. L. & Co.

TORONTO AND NIPISSING
Railway Bonds.

Tenders will be received up to the FIRST of MARCH
next, at nocn, for the pu;chase cf $3s,coo five yeara'8
per cent. Mortgage Bonds of the Toronto and Nipissing
Rilv ay Cpt apny, ta be istued under the authority cf
Chapter 57, 3Î~ Victoria, Ontario.

The highest or any other tender not necessarily to be
accepted.

Tenders to be addressed to WILLIAM GuODER-
HAM, jr., Esq., President of the Toronto and Nipissing
Railway Company, endorsed " Tenders for Bonds."

(Signed) W. GOODERHAM, Ja,
Pregident & Managing Director.

Toronto, January 3T, 1878.

Marine Insurance Co.
T HE ANNUAL MEETING

cf the ab,ve ccmpany will be held at the offices cf thecompany, NOS 22, 24, and 26 Church street, Toronto, on

Monday. the 4th day of March next,
at the hour of oe o'clock in the afternoon for the pur-
pose of electing Directors for the ensuing year and for
the transaction of other business.

By order of the Board.
HUGH SCOTT,

Dated this 3ath day of Jan., 1878. Secretary.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchanta Bank.

Office onNotre Dame Street, in rear of the Telegraph
Offices. Address, GEO. F. CARRUTHERS,

P. O. Box 85,
Winnipeg, Manitoba.

Agencies for first-class Fire Companies or Loan
Scueties solicited.

Hill, Melntosh & Innes,
IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.

BUILT OF BEST MATERIALS AND
iVORKMANSHIP.

Thousands in use iving entire satin.
faction.

FOR DaSCRIPTIVE cTROULARS ADDRESS

PAXTON, TATE & 00,
MAcHINa WORKS,

PORT PERRY, ONT
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THE

ACCIDENT CATALOGUEINSURANCTRADE SALE0IF CANADA. JRDE S
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy- 

Oholder. 0F
This Company is not mixed up with Life,

Fire, or any other clase of Insurance. Iti3111 lji' AND HEAVY HARDWARE,A CCIDENT INSURANCL
alone, and can therefore transact the busi- On TUESDAY, 12th FEBRUARY 1878,nees upon the most favourable terms, and
a SECURE basis. AND FOLLOWING DAYS.

It is also the only Company including in
its list of Stockholders many prominent Being obliged on the Tht day of March to vacate the premises in which
Merchants and Capitalists in TORONTO is the oc f ardware recently purbase byuvacate the emie i c
and HAMILTON. y us from the estate of

PRESIDENT: MACNAB, MARSH & COENSIR A. T. GALT, K.C.M.G. And our own Warehouses being iinecessary for us to offer the
MANAGER AND SECRETARY: said stock, which is

EDWARD RAWLINGS. PULLY a Wd
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector. AT
EVANS & RIDDELL, Auditors.

Alexander * Stark, Generaj Agents
<JO. YORK, TORONTO. Our instructions to the AUCTIONEERS are to Proceed with thealdan & Son, Agents for City of GREATEST RAPIDITY, in order to confine the ale WITHIN THRZE. Toronto. DAYS.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Governnient, Bank, Rail-way, Municipal and cJI Ofcers, and Employes, holding
positions of trust.

This Company bas been specially approved by theDominion and Local Qoverfiments and inth on]y onewhich has received the Government license for the Do-minion .
It i. not mixed up with any other business.The full Deposit of $50,000 ha. been made with Gov-ernment. This la the only company that has made anydeposit for guarantee business.
The capital and funda are solely for the security ofthose who hold its bonds.

SIR A. T. GALT, JOHN RAN KINPregùdest. ViePresidens.

EDWARD RAWLINGS,•
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY'8 HEAD OFFICE,
103 St. Francois Xavier Street

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamton-snoca .. ones.

EVERY LOT OFFERED

WILL BE SOLO WITHOUT ANY RESERVE.
COPY OF RAILWAY CERTIFICATE.

TORONTO,............February, 1878.
I hereby certify having paid full single railway fare to Torontofrom .......................... Station ......................

Railway.

Signature...................

TORONTO,............February, 1878.
We hereby certify that...... ..............................

has been a purchaser at our Trade Sale, and therefore entitled to aReturn Ticket at ONE-THIRD fare. Signed

THOMSON tE BURNS.

THOMSON & BURNS.
SCOTT, SUTHERLAND & 00., Auctioneers.
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CANADIAN

Mutual Fire Insurance Company.
HEAD OFFICB, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-
sesaing efficient systems for extinguishment of fires.

Policies in this branch issued only on the O % E YE AR
MUTUAL PLAN, thereby renderine the possibiiity of
any assessments whatever very improbable.

Presidet-JOHN BARRY, Esq., Barristtr, Hamilton.
Vic#-Pres.-JOHN EASTWOOD, Esq , Merc!-ant,"

Manager and Secretary-EDWARD HILTON.
Solicitors-Messrs. BARRY & DUFF, Hamilton.
Toronto District Agent-H. P. ANDREW, 9 Toronto st.

.A.-3DS BROWN,

COMMISSION MERCHANT,
18 ST. PETEE St., MONTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

T Il E

AGRICULTURAL
Mutual Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital est January, 1877, $241,062, with 4o,o49 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the first togive
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividende to pay stockholders, and
the expenses of working beinç kept at the lowest possib e
figures, the cost of insurance as proportionately small.

Apply to any of the agents or addreas

D. C. MACDONALD,
Manager.

WM. HAMILTON,
Peterborough,

MANUISCTURE5 OF

Saw and Grist Mill Machingey,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection irl Towns &

Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power for
Factorres and Steam Yachts of the moi improved de.
sign. All work warranted.

WM. HAMILTON, Peterborough, Ont.

THE GEORGE MOORHEAD

MANUFACTURING 0OMP'Y.
IMPORTERS OF

CARPETS, CURTAINS, &o.,
AND MA4NUtCTUREas OF

in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every descrip.ion fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

TORONTO SAFE WORKS.
J & J. TAYLOR.

ou ç~

o •

'(b

TORONTO.

T HE BEST IS THE CH APEST. We have gained our reputation by using onlythe finest and best material (no shoddy) in the manufacture of our Boots and
Shoes, which we make'in half-sizes and widths as follows:
MENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, Bi, C, Ci.
BOYS, B, BiE, C, Ci. MISSES, B, Bi, C, Cè.
YOUTHS, B, Bi, C. CHILDREN, B, Bi, C, Ci.

A greater variety than any other house in the Dominion. Prices and terms to suit
the times. Inspection invited.

RING & BROWN, 27 Front St. East, Toronto.

THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Iowest prices

Alkenhead & Cromble
AGENTS.

THE BROCKVILLE
CHEMICAL if SUPER-PHOSPHATE CO.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acida, Sul-
phate of Snda and Superphosphates of Lime, Dissolved
Bones, Bone Meai, and Bone Dust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.
ALEX. COWAN, Manager.

Brockville Ont.

NOTICE.

Notice is hereby given that the Northern R ilway
Company wilI apply to the Parliament of the Dominion
of Canada, at the ensuing session thereof, for an Act to
remove doubte as to the power (if the Company to work
or lease the line of railway of the North Simcoe Railway
C, mpany; and also for general powers to enter into
agreements with any other Ra'lway or Tramway Com-
pany f. sr the use or wotking by running powers, lease or
otherwise, by either Company, of their or either of their
respective Railways or Tramways, or any portions or
sections th reof; and further for defiing the rights of
the Company in regard to owne.ship and working of
branches, sidings, switches or tracks laid to mills, fac-
tories, and the lake, and generally for other and cognate

G. D'A. BOULTON,
Solicitor.

To-onto, îxth December, 1877.

Merchants Bank of Canada.
Notice is hereby given that the following calls vpon

the unpaid portion of the ast issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:

Ten per cent. on ist March, 1878." " ist j une, 1878.d " rst Beptember, 1878.
"st December, 1878.
est March, 1879.

" st June, 1879.
" rst September, 1879.

By order of the Board.

Montreal, July 25, 1877.

GEORGE HAGUE,
General Manager.

Retort Gas Stoves and Heaters.
Constructed on an entirely new and scientific princi-

ple. Absolutàly FREE PROM ALL sMELL or SMOKE.
Also Adams and Westlake's non-explosive Oil Stoves
and Heaters.

Cali and see them in operation at
TORONTO NOVRLTY AGENCY,

No. 7 Adelaide Street East, Toronto.

Thomson & William
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAID-UP CAPITAL, S100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of al Kinds.

Sole manufacturera of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and &Il MilI Supplies.

Contractors for Water
Works for Citie, Town@,

R. THOMSON, Pres. A. R. WILLIAMS,,Vice-Pres.
A. GRANT, Secretary and Treasurer.
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I nsurance.

METROPOLITAN LIFE
iNSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
nutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.
F. A. MOORE,

GEn. AGENT FOR PROvINCss OF ONTaRbO

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

TRE LONDON & LANCASHIRE
Life Assuran e Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. 0 N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

Assurances effected on the with profit plan before the
3rst January, the date on s'hich the liste of new bu:iness
are closed, wil be entitled to rank for ONE FULL
YEAR'3 BONUS in the division about to be made.

9gir The funds of the CDmpany have increased nearly
5o per cent. since last division.

sau A gentleman thoroughly experienced in the busi-
ness wanted as General Agent for an important district.
All communications (confidential) to be addressed to the
Manager, Montreal.

WILLIAM ROBERTSON,
ALF.W. SMITH, Manager for Canada,

Agent, Toronto. MONT REAL.
4etive and Energetio Agenat Wanted

1877 1877
Thirty-first Annual Statement.

OP.THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

N et assets, January 1, 1876..... . $41,462,065 53
RECEIVED IN 1876.

For Premiums...........6,725,120 67For Interest and Rent ..-... 2,893,993 46
-- $ 9,619,114 63

$5r,o8r,r7g 66
DIRSD;IN r1876.

To PoLcy-HoLDEas:
For claims by death and ma-

tured endowments............ $2,601,246 35
Surplus returned to Policy-

holders ................ 2,461,030 52
Lapsed and surren'd policies 956,481 81

ExPENss: $6,018,758 68
Commission to Agents ...... $462,836 55Salaries of Officers, Clerks,

and ail others employed on
aasry........................ 82,431 Il

Medicai Examinors'fes ..... 177 50
Printrng, St'tionery Adver-

tising, Posge, Exch'ge &C r06,o9a 56

Taxes and profit and los@..
$669,062 72

373,211 79
7,061.033 19

Balance Net Assets, Dec.'Sr, 1876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien .... $27,815,839 34Loans upon stocks and bonds .............. 94,867 28Premium notes on policies in force ......... 6,290,699 45Cost of Real Estate owned by the Co'y ... 2,748,753 2o
Cost of United States Registered Bond ... 2,183,240 46
Cost of State Bonds .............................. 723,400 00
Cost of City Bonds ................................ 1,847.31o oo
Cost of other bonds............................... 435,000 O0
Cost of Bank Stock.............................. 80,fo5 00
Cost of Railroad Stock .......................... 26,000 o
Cash in Bank, at interest ........................ 1,718,0r5 91
Cash in Company's offIce ..................... 7,306 54Balance due fron agents, secured........... 44,132 89Bills receivable .................................... 5,376 40

Net and ledger assets.............. $44,020,146 47

Interest accrued and due...... S1,844,53o 64
Rents accrued..................... 3,850 o0
Market value of stocks and

bonds over cost .............. Sog,064.54
Net prems. in course of col'n. 8o 42
Net deferred quarterly and

semi-annual premiuma ... 34,613 26
- -- - a,g2,859 86

Grosa assets, Dec. 31, 1876 .............. $46,213,066 33
LiAsrLrTras:

Amount required to re-in-
sure ail outstanding poli-
cies, net assuming 4 per
cent. intérest .................. $40,775,730 00

All other liabilitie ............ 1,315,313 40
842,091,043 40

Surplus, December 31, r876.. $4,121,962 93Increase of assets during 1876................. $2,718,355 40Ratio of expense of management to re.
ceiptE in 1876 ...................................... 6.95 per cent.

Policies in force Dec. 3i, 1876, 66,618, insur'g $183,4r4,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hamilton Branoh

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality having
efficient water-works.

General Branch:
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of theothers.
GRO. H. MILLS, Prident.
W. D. BOOKER, Secretary.

HUAD OFFIca................HamI.Ton? , Ouraaro.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

939

1 - IsuranDe 1---- In84tßnDe.

B R I T O N
Life Association,

(LIMITED).

Capital Ha/f a Million aterllng.
PAID UP 150,000 etg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO 3100,000.
CANADA BRANCHI . . MONTREAL.

JAS, B. M. CHIPMAN,
Chief Offices: Manager

429 Strand, London.
Toronto Office-17 Wellington St W Second Flat,

Federail ank Building@.
GEORGE J. MACQUIRE,

Local Agent & Inspector of Agencies.

LIVERPOOL ANO LONDON AND GLOBE
INSURANCE COMPANY.

Capital............ So,eoo,oo
Invested Funda ................................... 27,47oooo
Investments ln Canada. ... goo,ooo

Head Offioe, (anada Branoh, Kontreal.

BoARD or DiancToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq.. Deputy Chairman.
Sia A. T. GALT K C.M.G.
THEODORE dART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwilling Houses and Parm Property Insured on
Special Tn'rs.

G. F. C. SMITH,
Chief A gent for the Dominion, Mostrea,

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED i8eg.

Subsoribed Capital, £2,000,000 Utg.
Paid-up Capital ..... £250,0o0 Stg.
Revenue for 1874 . . . . s,283,772 "
Accumulated Funde . . . . 3,544,752 "

In8urances again8t Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rate& of Premium, and special schemes

adapted to meet the various contingencies connected with
this department

The next DISTRIBUTION OF PROFITS will take
place at 3rst December, z88o. All policies on the Par-
ticipating Scale, effected on or bofore 3ist December,
1876, will, in terme of the Rules of the Company, rank In
that Division for Five Years' Bonu.

MACDOUGALL & DAVIDON
General Agents,

WILLIAM EWING, INSPECTOR,
7s St. Francois Xavier.St., Montrea

R. N. GOOCH, Agent,
26 WeUington Street East, Toronto.
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HAND-IN-HAND
Fire Insurance Co.

POT3NDEDI 1873.

CA SH R ESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in e.ecess of amoant required to Re-instre all outstanding
risks.

Head Office: Ontario Hall, church Street, Toronto,
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Bard of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.

. GILLESPIE (Messrs. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marsh & Coen), Toronto.
AMES AUSTIN (Tresident Dominion Bank), Toronto.

MANAGER AND SECRETARY.. ..- ..- ..- ..- HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
te- All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANOHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST,, TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WN!. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Soioitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.

Ocean and Inland Risks covered.
SCOTT & WALMSLEY,

General Agents.

AUTOMATIC CUT OFF ENGINE.

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine
now ini use. All miaterial and workmanship warranted. A Patent has been applied for. Send for Circular.

Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Flax
Machinery, Mill Furnishings of every description. GOLDIE & MoCULLOCH, Galt, Ont.

940
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The Leading Manufacturera.

We are nanutacturing above celebrated make of

HORSE SHOES,
ýnade [rom aelected WroLah oa lohc
o ner cellence, bt as regarda quality and uni-

f ormityare uùnaurpaased.
The Rhodo gala nd horse fhoo e preferred over ail thera They are use entire y y e

principal Farriers and lorse Railway Companiesthrough-
out the United States.

Orders solicted, whch will be promptly executed.

W. aise manufactureevery descriptian of Naila, Tscka,
Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 a4 68 Kisg Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAN CE
Companies, Merchanta, etc., made to order of the

best material and for style, durability and cheapnesa
unaurpassed.

A large stock of Account-Booka and General Stationery
coxqt#ntly on hand. 3-ly

The Leading Manufacturera

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent. of useful effect. The
best practical Turbine in the market.

Also manufacturers of

ImpîoYed Gnist&Sa Miil Maching[
Cheap, light and effective.

High Pressure ' team Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to

BARBER & H-ARRIS,
MEAFORD, ONT.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WOR;K

AWARDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture all kinds
of Saws at prices equally as low as the same quality of goods can be produced by any
other manufacturer. Patronize home production, and keep your money in the country.

R. H. SMITH &c CO., Successors to J. Flint,
St. Catharines. Ontario.

The Worswick Engine Company.

s,

E>

z Cd

-o>

ow
LE

z

< W 0S

(Limited)

t~Cb

CAPITAL $100,000 00.
Ths Worswick Variable Cut-ofi Engine will give one Horase Power one heur on three pounds of good soft coal. Without doubt, these Eagines are the most economica

on Fuel now made. Send forcircular. THEWOR8WIOKENGINEO0. GUELPH ONT.
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The Leading Manufacturera.

INGLIS&H UNTER

GUELPH, ONT.

Our CORIISS ENGINE
Obtained First Prize

AT

PROVINCIAL EXHIBITION, 1877.
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The Scottish Commercial UNION MUTUAL

Capital,
Assets, -

- - Two Millions Sterling.
- One and a half Millions.

Income,----------- One Million.

J

J

Life Insurance Go0 , of Ma/ne
JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECTOBS'¯OFFICE
153 TREMONT ST., BOSTON.

- - - 88,129,925 68.
All Policies issued after April 1, I877, which shall have been in forceree full years ill be entitledt l hn b1 t

Toea tul eaents arising from theMaine NoNForfeiture Law," or, if surrendered within ninety days afterCANADA B RANCH. lapse, paid-up Policies wiIl be isaued instead, if parties prefer.
Practicai Results of the Maine Non-Forfeiture Law, passed Feb. 7, 11877, iliuatratedH ead Office, 7 Toronto St., Toronto. R andallowed lapse after the pavmentIlead Oflâce 7 Toronto S ., Torontah:- omrefl nnual Premmms ; Premiums having been paid Wholly in

BOARD OF DIRECTORS Premlums paidbe- timen Amount Due if Deatb occuron Lat
OHN L. BLAIKIE, Esq., Chairman, President Canada Landed fore lapse. the Law. Day of Extension.

Credit Company. 
r7m.*- - -nsur-_

Age IAge Amount Pnrejum &o Inur
OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) No. Am't. when Years Dayg. t of be deducted Du e thWM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. stpped. Death Policy e Heir er thi.

-- No. Amount.
3 $b8l 33 2 212 36 $xo,ooo 3 $759 871#9,2401 $38,559113Inspector-ROBT. McLEAN. 4 908 34 3 270 37 0,000 5,041381 89s862 8,o5o6

1 1,135 35 4 133 39 10,000 5 1391 ,68 ,28Resldent 8ecretary, - - LAWRENCE BUCHA N. 6 5 8oooo 6 7,65 I 8,66 ,9264
2,589 37 6 67 43 r0,000 7 ,99053 64 6 982 64
1, 16 58 7 26 45 20,000 8 2,3e 74 7,65) 26 5,843 *6

Depouted with the Government at Ottawa for securityoi Canadian Policy Hold- 9 2043 39 328 b,oo0 8 2p477 2 752249 5 7949ru, 6ioo,oco. 
0220 40 2f 9 1,0 ,47 .52 4,1863This Company lssues Policies of Insurance against Ioss or damage by fire or 9 6 49 2o,008 9 2,843 779,25623 23ng on me-cantile, manufacturing, farm and household risks, at current ratei. J. H. MoNAIRN, General Agent, Toronto.Policies issued and losses settled by the Toronto Office, without delay. . B. CU S H I NG, General Agent, Montre.Premiuma taken in this countr are invested in Canadian Securities. C. CUBEHN, Genera Agent, ontrN.B

AT------..E___l Agent, St. John, N.B.
E'1D AT~T

e

ni

i
F LN -IJN

IS TT R.Aj »&1%

THE BRITI8H AMERICA
.Assurance Company.

INCORPORA TED 1833.

Head Ulce, cor. of ScoU and Front s1ec8m, Toronto.
BOARD OF DIRECTORS.

HoN. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.GEORGE J. BOYD, EsQ PETER PATERSON, EsQ.HoN. W. CAYLEY. JOS D RIDOUT, EsQ'PELEG HOWLAND, ESQ. JNO GORDON, EsQ.
ED HOOPER EsQ

GOVBANOR
... .. PETER PATERSON sq,

DEPUTY GOVERNOR ... .. • ... ... HoN. WM. CAYLEY.
Ispector .. ... ... ". '.' • JoN F. McCUA2G,

General Agents ... ... ... ... .. KAY & BANKS,

Insurances granted on all descriptjons of property againat Ias and damagb ire and the von la of inland navigation. Agencier eatblihed i n the principa
cities, towns, sad ports of shipment throughout the Province.s Il

F. A. BALL, Manager

HEAD OFFICE - - 12 METCALF STREET
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schifield, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.zo2 Prince William Street, St. John, New Brunswick, D. W. Coward,' Esq. ChiofAgent for Nova Scotia, New Brunswick and Prince Edward Island.Port Hope, J. N. G. Lodge, Agent for Northumberland & urham. id

FIRE INSURANCE 00.
OF GLASGOW. .
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EIiEl
IPerpeta.

& A~E~,IN~E
Insurance Company.

HEAD

Hamilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT-J. WINEB, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRo ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFIOES:
Montreal-No. 329 Notre Dame Street.-SIMPSoN & BETHUNE

General Agents.
Halifax, N. 8.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St..John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBr. STRANO.

CONFEDERATION
LIFE ASSOCIATION.

Head OfRee-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ,ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount eof Insurance, that will bear fav-
orable comparison withithe rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurera under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in.
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office.or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

CANADA
ASSURANCE

LI
CO.

F E
The Minimum oystem continues the most popular plan which

the Company has adopted.
Intending Assurers would do well to study its advantages, the rates

being in most cases 25 to 30 per cent. lower than those of other
companies.

The following are examples for assurances of $1,000:

AGE. Yearly Yearly for Yearly for Yearly forfor Life. ro years only. 15 years only. 20 years only.

21 812 80 $23 40 818 20 $15 90
23 13 50 24 80 19 40 z6 8o
25 r4 70 26 60 20 70 18 Io
27 1580 28 40 22 20 19 40
30 17 50 31 20 24 30 2130
32 18 6o 32 80 25 70 22 40
35 2040 35 90 28 20 24 60
37 220 3850 3010 26 3040 24 70 42 50 33 30 29 10
42 26 50 45 10 35 30 ....
45 29 60 48 90 38 40 ....
47 3 60 52 00 ....
50 35 70 58 30 ....
52 39 60 63 90
55 46 40 73 80

Assurers joining NOW will SHARE in THREE YEARS' PROFTS
at next division in 188o.

SUPERINTENDENT oF AGENCIEZs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INooRoaRrTE> 1851.

CAPITAL, - - -- - --- - -- 880000
With power to increase to $1,o00,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
PresdMent.

HON. JOHN McMURRICH.

Vice-P resident.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, EsQ.
JOHN FISKIN, Esq.
A. M. SMITH, EsQ.

NOAH BARNHART, Esq.
ROBERT BEATY, EsQ.
WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, BScrotary.
JAMES PRINGLE, Gon.ral dgsst.

InAUranee effected at the lowest current rates on Buildings,
Merchandise, and other property, against lou or damage by lire.

On Hull, Cargo, and Freight against the perils of Inland Navigation,
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargo« by steamers to British Ports.

Ag1ZI.11:CANADA
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD I825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montrea, - - - Canada,

Amount of Policies in force over.-.- 890,000,000
Asmets, upward of .........--........ 25,000,000

Claime paid to Canadian policy holders over,*

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Ar. for Western Ontario, Manager for Canada.

- '"""""C®· Insurance.
DEPOSIT WITH DOMINION GOVERNMENT $50,000 ~~~~~ ~ ~O~O~

Canada Farrners'
z H Mutual Insurance Company.

- HEAD OFFICE,........HAMILTON, ONTARIO
NSURES ON THE CASH as well as the PREMIUM* ~M i NOTE SYSTEM, Farm and Household praperty

. / also, the usual classes of Risk taken by companies doing
a Gneral Insurance business. Has been twenty-two

: years in operation.
o R A THOMAS STOCK, President.

CMPANY -H RICHARD P. STREETSecebay

III MU~r0Y ~- IMPERIAL
n ungton at smast, Toronto. OP» rj~ Fire Insurance Company of London.

« No. i OLD BROAD STRMT, AND No. r6 PALL MALL
M ESTABLISHED x8og.

JOSEPH GILLOTT'S ALEX. W. OGILVIE, M.P.P., RINTOUL BROS.,
STEEL PENS. PRESIDENT. ANDREW RINTOUL,

S° b7 " De"an thout thelworl._ HENRY LYE, Secretary. ANupeDtOr.

C. D. HAN SON, Chief Inspector. ToaoU° 0""p-75 Colborne Street.

M UTBUA. WOOD and SOOTT & WALM MLEY, A. W. SMITH, Agent.
Agents at Toronto. The Waterloo County

FIRE INSURANCE COMPANY THE ONTARIO MUTUAL Mutual Fire Insurance CompanyLife Assurance Company --Of the County of Wellington. SSUE Policies on all the mont ed methods EAD OrprcE............WATEROo, ONT.
This Company in PURELY MUTUAL; its business ESTABLISHED z863.confned to the Province of Ontario; its rates of Au. HE BUSINESS 0F THE COMPANY IS DIVI.rance are self-sustaining, yet Iower than others on the A.ded into three separate and distinct branches, the

5g.fn.ao» aaoJgkaJ 7a on th#a irn*i Notae YsStoA. patcptn ln hr cign tc-odral VILLA GB, FARM, AND MANUFACTURES,F. W. STONE, CH AS. DAVIDSON advantages go to the benefit of Policy-holders. rach Bra ai, PA own aD anU CtURESPresident. Secretary. olDivid eclared yearly after Paicie are tree years tion of the Mnagng expenses of the Conppny.
Head Office, . Guelph, Ont WM HENDRY, M C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.alteoo"0. J. t HUGHES, Inspecta,.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ................ $2,300,000

Paid-up Capital .. . ---------.... ............... 220,000
Fire Premium Retenue, 1875................ 183,000
Fire Premium Revenne, 1876................ 201,000
Losses Paid, 1876 .................. 248,000

Government Deposit......... .......... 117,000

y u ers are nformed that the AGENTS OFTHE COMPANY WERE NOTIFIED ON THÉ 9th INSTANT NOT TO SÂNCTIOÈ ÂNY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

For the avoidance of any misunderstandinr

GEO. J. PYKE, Gen. Manager.Quebec, 24th July, 1877.

944 .
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--surance.

ROYAL INSURANCE CO'Y
OF UVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ................. io,ooo,00o
FUNDS INVESTED............ 12,ooo,ooo
ANNUAL INCOME ........... 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium .

Life Assurancesgranted in ail the mot approvedforn
H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

dole Agent for Toronto.

QUEEN INS UR ANCE CO.
OF ENGLAND.

Capita1..................52,000,000 Stg
INVESTED FUNDS..............£668,8x8 *

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 6a King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

Establislsu 184o.
Head OfMce for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
DiRacroas:

The Hon. John Hamilton. Duncan MacDonald,BEq.
Robert Simms, Esq. -

PREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

INCORPORATED JUNE 18,1886,
Undertakes the Insurance of aIl descriptions of

Property against los or damage by Fire.

Its operations are, and invaiiably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete " for riaks at constantly diminishing rates," and

by a teady adherence to a sound tariff, it bas been en-
abed

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary con-
pany. And similar results may hereafter with confidence
be anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

JAS. YOUNG, Esq., M.P.,
President. R. S. STRONG

ADAM WARNOCK, Esq., Se'y & Manager.
Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Dec. 29, r8-7.
Authorised discount On American Invoices until furth.

er notice : 3 per cent.

JAMES JOHNSTON,
Commissioner of Customi.

gaents' birecjtoru.
SHARPE & EWING, General Insurance Agents and

Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

H ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

bam, Ont.

NATTRASS, Fire, Life, Marine, Accident Ins.
• Firat Clasa Co.'s only. Steamahip and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
• and Commission Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
•FInsurance Agent, Windsor, Ont. None but first-

clasa Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Inn. Co's., Lindsay. Ont.

O. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and inveeted. Li:.dsay, Ont.

E. NELLES, Official Assignee for London and
• Middlesex, London, Ontario.

J C. NORSWORTHY, Generai Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra.
velers' Life & Âccident, Ingersoll, Ont.

GEORGE FJEWELL,Accountant&Fire Life Ma-
rine, and Accident Insurance Agent, Office-ko.3

Odd Fellows' Hall, Dundas Street. London, Ont.

F. B BEDDOME, Fire, Life, Marine and Accident
•Ins. Agent and Adjuster, Albion Buil.dings, London,

Ont. None but the most reliable Companies repreaented.

ROBERT -UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Lo. n and invest. Collections made Stratford.

T ROUT & JAY, Agents for Royal Canadian; Lanca-T shire; Canada Fire and Marine; Iaolated Risk and
Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc.: London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.
E. THOMPSON, Real Estate Agent& Stock Broker.

• Agent for the Guardian Asa. Co., Agricultural Mut.
Asa. Co., Waterloo Mut. Fire lus. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, tEtna, and
Andes Fire Insurance Companies, also Se: and Treas.

Hastings Mutual Fire Insurance Co.. Belleville, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representing first-clasa Con-

panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Inaurance and Commission Agent

. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire Insurance
• Co., Commercial nion Assurance Co.. Phoenix

Insurance Co (Marine Branch), of New York-Hamilton.
O WEN M U RPHY,InsuranceAgent and Commission

Merchant, Telegraph Building,(basement) No.s6 St.
Peter atreet, Quebec.

j D. PRINGLE, Agent for North British and Mer-. cantile; Provincial; Scottish Provincial, Life;
Mtna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M..rne, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, Agentf-Pr the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA Agents for Western Hartford
.- Quebec,Hand-in land and Isolated Risà Fire Inn.

Cos..Travelers'and Can.Life Ina. Cos Rnwmanville.Ont.
DAVID JACKSON J r., Land and Loan Agent,
'Conveyancer, Land aluator, &c. Money to loan

on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farme for Sale. Durham, Ont.

94-5

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-8108,000 De-
posited with the Dominion Government.

HEA T OFFICE, - MONTREAL.

DIREOTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOU1N, Screitary-Tramsurer.

Fire riska taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

ToaoNTo BRANde-No. 5à Adelaide St. East, Toronto

A. T. MoCORD JR. & C0.,
GeneraJ A gent.

THE LONDON
Life Insurance Company

OFLONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000. '
Issues Life endowment and Accident Policies, ail of the

mont desirable forms.

Joseph Jefery. Eq,. Prsident.

WM. MARDON,
Manager & Secretary

PHRNIX
Fire Insurance Company. of London.

ESTABLISERD 1U 1782.

AGENCY ESTABLISHED IN CANADA IN &8o4.Unlimited liabilty of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

1s St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance ' Company.

Head Ofle, 17 Front St. West. Toronto.
DIRECTORS.

J. J. Withrow, Alderman. W. W. Colwell, Alderman.
. Staunton, Merchant. John Brandon, Merchant.

Joseph Walker, Merchant. George C. Moore, Esq,
OFFICERS.

ALDERMAN Wrinaow...................President.
M. STAUNTON...............................Vice-President.
JoHN BRANDON ..................... Managing Director
A T. WoOD. ................. Secretary.
O. R. PacE...... .......................... Inspector.

ForsTa, McWILLIAMi & CLaax............Solicitors

BRANcus.-Toronto, Water Works, and General.
Policy-holders in one branch'not respoSible for losse

in the others.
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LAING, SUTHERLAND & CO.
Have already opened 181 packages of this season's importation, and in ten days more expect to have their
usual well assorted stock of

BRITISH AND FOREIGN DRY GOODS.
K The productions of the Dundas and Cornwall Mils always in stock, also the celebrated Sher-

brookelTweeds.
LONDON, February, 1878.
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