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Leading Wholesale Trade of Toronto.

WOOLLEN
DEPA RTMENT.

- o-

We are imhowlug a verv 14uprlor Collection of
ail the Newent DPsligns and Coleriis la

CANADIAN TWEEDS,
3/4 SCOTCH TWEFD8,

6/4 SCOTCH TWEEDS,
FANCY WORSTED SUITINGS,
COLORED WOBSTED

INGS,
COAT-1

MELTON CLOTHS. all Colors,

VIC1'ORIA CLOTHS, all Colora,

John Macdonald &Co.
-W.éL-HJIO1RS

21238 W5 &27 WeUnt rtlSt-. Eaat 1 ONT

28ronEas. Ba l TOONT

80 Fanlkner St., Manehester, England

Toronto, Nov 188.

H ARDWARETo the TRADE we are now
offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,

Builders' Hardware,

Corbin's Locks,

Cross-Cut Saws,

Etc., Etc.

RiceLewis&Son
Hardware & Iron Xerchants,

TORONTO.
AETrmr B.xn JOUE .Unas

Lading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

. va Frem si-etW W«t,

TORONTO.

Toronto 1m

W.INcn.

PERKINS,
INCE & 00.
-AnRIVED AND IN STOBE-

New Figs-1lb., 12lb. & 50lb boxes.

New Sultana Raisins,

New Currants,
New Valencia Raisins,

New Malaga Raisins & Fige,
All eason of 1883.

New Walnuts dailv expected.

No. 41 & 48 Front St East.

IN STORE!
No. Herringe, bbls. and half-bbla.
Trout and White Fish.
Large Dry Codfish, prime.
Scaled Herrings, small and prime.
Currants, finest Vostizza in cases.

,' " Patras in barrels.
" "d Provincial bbls. and half-bbls.

Raisins finest off stock Valencia.
" Eleme, 1883.
' Fine Loose Muscatel, 2 crown.

London Layers, 2 crown.
Imperial Cabinet, 3 crown.
" elected Bunch Dehesa, 4 crown.
Selected Clusters, 4 crown.
Finest Dehesa Layers, 4 crown.

Syrupa, D. B. V. B , 3 orown, Molasses,
Canned Tomatoes, Peaches, Plums,
Strawberries, Pears, Rhubarb, etc.

Figs-Eleme and Malaga.

Smith".KeighIey
a mUeNT Hr AST, Tnne

CordonqMackav& Co,
AUTUMN 1883.

Are now receivtng their stock of

GENERA~L

DRY GOODS,
o thisueason'a Importation,

and they wiU b. pleabed to have the lnmpeo-
tlon of buyeru vistlng Toronto.

AGENCY 0F

THE LYBSTER COTTON MANUF. CO.

Sheetings,Shratings, Ticklings,&c.
Up't'heStandard

48 FRONT ST. WEST,

TORONTO.
Toronto, 1883

OUR STOCK
-OF_

WHI TE COTTONS
le large and well auortéd in price.

MAKES-Varied and beautiful.

VALUE-Excellent. (All at old prices.)

QUOTATIONS-By the piece or by the case.

ORDERS-Carefully executed.

Samson,
Kennedy

a Gommol,
44 Soo and 19 ColboW re

25 Old Change, London, Eng.
Torolnto, Nov 7 1888.

J. W. YOUNG.

W WA»W'ý- --- ----
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The Ohartere BankS.

BANK 0F MONTREAL

Notice is hereby given that a dividend of

FIVE PER CENT.

upon the paid up capital stock of this Insti-

tution as been declared for the current half

year, and that the same will be payable at its

Banking House in this city and at its branches

on and after

SatlrtaY,181 y fe Bec.Ni.
The Transfer Books will be closed from the

16th to the 80th of November next, both days

inclusive.

By order of the Board,

W. J. BUCHANAN,
General Manager.

Montreal, 23rd Oct., 1888.

THE

CHÉR1aI lBËil01 tCQIIIIIQcQB

DIVIDEND NO. 33.

Notice iahereby given thata dividend of

FOUR (4) PER CENT.

upon the Capital Stock of this Institution bas been

declared for the currenthalf-year, and that the same

will be payable at the Bank and its bra' ches on and

after

Tbe Oiiibw"Bnks. The Chartered Banks

Bk OfI BrilliIoilfica. Merchants' *Bank
zummoowaed opmoa OaerW. OF CANADA.

IPAIDI-VP CAPITAL, £O0,O00 STG.

Lo,,do,.0e-à OmateasLams,,LomsbardSt., E.O.

COUBT O DECTOBU.
J. ]EL Brodia. ]ELJ. B. Kendall.
John J1ame.ICatr. J. J.K'nford'
HenrI B. Narrer. Frederio ubboek.

ichard H.EGlyn. A. H.LP1 >E. A. Barse. J. Mmnrr b.rtsOD
soetry-A. G. W*U,.

HnAi> Ovrb on z CAADA-S. jaNe .DL, MonbaL

B. B. GarMDLr,, Genera1 Manaelr.
W. H. Nowams, Inspector.

Branlskanad Agenees ie Oa.ada.
London, Klngs*m, St.John, NB.
Bran OuïF nN. B.

Hion. Quebse, VitoNria, B.C.
Toronlto.

Agae is the Uniued Btatue.
Nuv Ton-D. A. McTavish a H. Stikeman, Agts.
Cm-AO-H. M. Breedon, ABet.
An .iuncii e.-W. .. aaaon&C. b.. TaylorA1t..

Lxomnu B*uiuu-The Bno! Eglnd;oefr
ro Ge o Aau,- âerpo-Bmnk of vrpOooL

Antralia-Unioi3 Bank of Ausftrai6e.. No eUnd
-Union Bank of Australie.. Bank et Nev Eeaiand,
Colonial Bank of New Zea»laInd ml, China and
Japan.-Chartered Mercantile Bank of India. Lon-
don aud China-g Bank, Làimitel. WeSt ldies-
Colonial Bank.paris-Mesura.Marouard, Krauus &
Cie., Lyon#-Oredit Lyo1nnais. ilbl n lIssue ircular noteslor TaveilersailbenaI
parte of the vorld.

THE QUEBEC BANK.
lISuwra Boao.oroD. 181&

CAPITAIL 03~>,0»>.

Read ORoe, - - -- Ouebeo.
BOARD--O07DIEOTOR8.

a ..T.PvNso.•.I. H.L Boith E j, ifluainýmbIt, Esq.
Boheuw gq.

JAXMES SESON Euq, amhMer.
Brmsches asd ige dus a.sea.

Ottava, Ont. Toronto, Ont. Pembroke, Ont.
MontreI, Que. Thorold Ont. Tbree Bivers
doins U JEseYor-Meuuru.Mtand, Phlpi & Co.
£gUM snlosdo,-The Bank o1 Scotland.

THE ONTARIO BANK.

DIVIDEND No. 82.

Notics is bereby given that a Dividend of Three
per Cent. upon the paid up capital stück of ihis

ank has this day been declared for tbe current
half-year and the same will be paid at the Bank and
its branches on and after

Weicsiay,the2nddaleoIJa1ayeIit. Sat1'ay, thu isi Uay of Dec. Nut,
The Transter Books will be closed from the l7th of

December to the 1st of December, both days in-

clusive.
W. N. ANDERSON,

General Manager.
Toronto, Nov. 27th, 1883.

THE DOMINION BANK,

NOTICE 18 HEREBY GIVEN
that a Dividend of

Three and One-hal per cent.

For the current aalf year, being at the rate. of

7 PER CENT. PER ANNUM
ON THS

Paid-up Capital Stock of this
Institution

Has t een declared, and that the same will be pay-
able at its Banking House in this City, on and

after

8htwI1i1y, tu 11 of c. 1611.
The Transfer Bocks nii b. closed from the 16th to

Bhe yoih o November ne, bath days inclusive.

By order af the Board.

.ontreal, 24th Oct,, 1883.

G. AGUE,
General Manager.

Bank ofToronto.
DIVIDEND No. 66.

NOTICE
-ls hereby given that a-

DIVIDEND OF FOUR PER CENT.
for the current half-year, b*ing at *he rate of

8 PER CENT PER ANNUM
-upon the-

-Paid-up Capital of the Bank-
Has this day been declared. and that the same will
be payable at the Bank and its Branches

-on and after-

Saturday, the Ist Day of Dec. nex.
The TRANSFER BOOKS will be closed from the

The iransfer books vii be elased fron the 16th to t t 30th da of Noebr
the SOiliNovember nexi, bath dayis incluive. ufoth 3 tdy of aovember,

By order of theBoard,
C. HOLLAND,

General Manager-

Ontario Bank, Toronto, 26 Oct.,M1888.

IMPERIAL BANK
0OF oANADA

.*,soe~oo
CAPITAL., s1iE,»O0. BEBV FUND. sbG,0o0aam PMdup

JAS AUST reddentn
HON. ùerkMnom, Vid-Pre dy•t
James Crovther. Ndvard LeAdly.
E. B. osier. James sobt.

Wilmot D. Mattheow.
Beod OmE-Toronto.

iomcw ies Brampton, BefleviDle, Cbai rand.
My N&Panee Oshava, OnilIa Ux

anQusn Street Toronto rner o BMt.
Drafts on a&U parts o! the United States. Greal

Britin ad the Continent of Europe bought and

Laera 0! Crodit Imued avallable in an pats o

B. H. BETHUNE, Camier.

DIBBCTOBS:
H.L IL OWLA1SDzoq., Preallent
T. B. MEEEITT, oq,Vi e.Prsident 84.athaitne.
Hon. Jas.B Benson. T.]B. EWadorthsuq.

M .Catharmn.Wm. Ramsay Esq.
P. ugjhes, Euq. John Fiaken. skq.

D. B. WrrKM, Cashier.
HUAD) OFFICEBOONTO.

Fens. t.CatharlnaWmn%
Ingruli S. hoa. wowbx

Port Golberne, WellanI Brand. iin
Drofts en New YoraP- t

PEenyt at paod to eanffl .

both days inclusive.

By order of the Board.

D. COULSON,
. * Cashier.

Toronto, 24thlOctober, 1883.

THE STANDARD BANK OF CANADA.
DIVIDEND NO. 16.

Notice is hereby given that a dividend of

Three and One-Half Per Cent.
upon the paid-up capital stock of this Bank has t is
da been declared for the current balf-year, and

the same will be payable at lts bankîng bouse
in ibis City, and atitls branches on and after

Wednesday, 2nd day of Jan. next.
The Transfer Books ili be closed from the 17th to

the 3lst December nexi, bath days inclusive.

J. L. BRODIE,Cashier.
The Standard Bank of Canada,
Toronto, 27th November, 1883.

â-g.--.......
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The Chartered Banks

THE MOLSONS BANK.
Inoorporated by At of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Pai-u2p Capital, s$2,Mo,000.

BRit Funvd&- e0,000BOARD 0 $bIBFCTORS.
Taos. WIEKKAN, J. H. B. MOL

B. W. Ehepherd. Hon. D. L. MacPherson.
8. H. Eing. A Milesw.llGiams.

AF. Ganlt.
P. WoLInasTAN TnomAs, M. HEAToN,

Gneral Manager. Inspector.
BBNOEES-Âymer, Ont., Drcckule, OUnton

Rester, Igrmul, LnoMefr Montreal,
Morrisbr ouý, nd tnBith's PaUa,
Sorel,Bt. Toronto,rentn, Waerloo, Ont,

Agents tu Canada s
QUebecMeà ansBakand Eastern Townships

Bsnk OntrfoDomilonBank and Federal Bank
and their branches. New Brwstokfk-Bank of New
Brunswick. Noua Soetta-Halifax Banklng Com.
pny and is branches. Prince Edward land-
Union Bank of P. E. L, Charlottetown and Summer-
side. Nesfoamd--Ccmmercial Bank of New-
foundland, St. Johns.

la]E.uope.
Lonsdon-Aliance'Bank iln.tod ); M.or.. Glyn,

Mill, Currie à Co.; Messrs. Morton, Rose & Oo.,Liver-
pool, The National Bank of Liverpool. Antwerp,

La Banque d'Anvers.
l inJUnied stacel.

New York- Mechonics National Bank; Meurs.
W. Watson & Ali. Lang; Meusu. Morion, Blins &Co. Boston-Merchant' National Bank; PortlanE-Casco National Bank. Chicago-First National Bank.OleUeland-Commercial National Bank. Detroit-
Mechanios' Bank. Buffalo-Farmers' & Moohanoics'
Nat. Bank. Mittoaukeee-Wisconsin Marine & Fire
Ins. Co. Bank. Helena, Montana-First National
Bank. Port Benton, Motana-First National Bank.
2oleo-Seccnd National Bank.

Collections made in al paria of the Dominion, & re-
turn r remitted at lowest rates of exchange.
Letro Oreditssaued available in all parts ofthe world.

UNION BANK
0F L OW E]R C.ANADA

CAPITAL PAID-UP, --. $2,000,000
Head OfM, - - - Quebeo

DIREOTORU.
ANDREW THOMPSON EBQ., Preei4ent

HoN. G. IRVINE, Fie-rset,
W. Sharples, Eaq. Hon. Thos. MoGreevy
D. 0. Thomson, . E. Giroux, Esq.

. J. Hale, Esq.
cashier -P. MAOEWBN. In%&kStor-. H. BArmoua
BmANoums-Savings Bank(Upper Town) Montresl.

Ottawa, Three Rivers, p.
Pore n ignto-London--e London and County

Bank. 'New York-National Park Bank.

THE PICTOU BANK.
Inoorporatedby Aot of Par=am.nt,18'13

8UBSCRIBED CAPITAL, $500,000.
HON. B. P. GRANT - - - - Paamawr.
J. B. NOONAN E . - VsCa-Pansin>NT.
ISAAC A. GR*T Eaq. DONALD FRASER Esq.
JAS. KITCHE-< .sq. JAMES McLEAN, aq.

JAMk SD. MOGRBEGOR, Esq.
THOMAS WATSON, M.ANAGEr.

New Glasgow -. -D. M. Fraser, Agent
Stellarton - - - "
Antigonish - E. D. Arnaud,
Amherst, N ., - Jno. McKeen "
BANKEBS.- Bank of Montreal ad 'Branches;

Union Bank of Hadflar; Imperial Bank, Limited,
London.

BANKOF YARMOUTH,
YAR1VOUTR, N.S.

N. BAKER - - - - PassIDaNT.
Directors:

C. E. Baown, Vioe-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - CAsEK==-
Carrespondmetsat

Halifax............Tho Merohants Bank of Halifax.
St. John..........The Bank of Montreal.

do. ...... The Bank of British North Amerio.
Montreal.........The Bank of Montreal.
New York......The National Citisens Bank.
Boston ........... The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and CurrencyXDrafts and Sterling Bills cf
irabanwe bonabt a pn1i.
Deposits recelved and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
lncorperated 1S36.

ST. STEPHEN'8, N. B.

CAPITAL, - - - *200,000.

F. H. TODD, - - President.
J. P. GBANT, - Cashier.

AGENTS.-London - Mesms. Glyn, Mills, Currie
& Co Note York-Bank of NewYork, N.B.A.; Bos-
ion-dlobe National Bank; St. John-Bank of New
Brunevick.

The Chartered Banks.

THE FEDERAL BANK
-F CANADA.

DIVIDEND No. 18.
Notice is hereby given that a dividend of

FIVE PER CENT.
Upon the paid-up capital atcck of this Bank has this
day been doclared for the s uent haJf-year. sud
that the same ill be payable a its banking bouse
tu this city and at its branches on and sfter

The transfer books will be closed from the 16th to
the 30th November next, both days inclusive.

H. S. STRATHY,
General Manager.

The Federal Bank of Canada,
Toronto, 23rd Oct., 1883.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, - - . *1,000,000
SUBSCRIBED CAPITAL, . . . . 1,000,000
PAID.UP CAPITAL, - - 9,718

JAMES MAcLAREN, ESQ., - - President.
CHARLES MAGEE. Esq., - - Vice-President.

Directors:-. T. Bate Esg, B. Blackburn, Eaq.,
Hon. Geo. Bon on. L R.LChurch, Alexander
FriEs Esq., John MaherEsq.

k aEopeBURE. - PaPmb e
BUANoau-Arnprior. Carleton Place, Pembroke,

Wnnipeg, Ma.
Ants lanCanada, Canadian Bank of Commerce

" New York. Messrs A. H. Goadby and B. E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS' BANK
OF El.A.ILIF A 3r .

CAPITAL PAID UP, - - 81000 000
RESERVE,- - --- 180,000

HUAD OUrIon-HALrWAZ. N.B.
THOMAS E. KENNY, Eao., President.

MICHAEL DWYER, Esq.V0Preident.
Hon. James Butler M.L.. Tho. RUtchie, Esq.

Alison Smith, 84., J.Norman Ritchie, Euq.
D. H. DUNCAN Cashier

BRANCHES.-Antigonish, Bathurst, N.B., Bride-
water Charlottetown P. E L, Dorchester,N..,
Ham7lton, BermudaLgsn, Kant, N.B., London-
derry, Lunenbg atd, Hants O., Pictou, Port
Hav esburySmv*l, N.B., Summerside, P.E. L,
Souris. P. B. L, Sydney, Truro, Weymouib, George-
town, P.E.L

HALIFAX BANKING COMPANYs
INOORPORATED 1872.

CAPITAL PAID UP.-..-.. -$.0,000
BESERVE FUND.•..-.....-. s,00H-n Orrc - - - Halifax, N.S.

W. L. PrOAITEL, Cashier.
DIBETORS:

Robie Uniacke, Pres't. L J. Morton Vice-Prs.
Thomas Bayne, F. D. Corbett, Jas. homson.

AeNcmis-NovA SooTiA: Acadia Iron Mins Lon-
donderyBaringin, Lcckepcri, Lunenburg, Parrs-
boro, ford, eurn Spri Truro, Windsor

NEw Banwica: Hillsboro, Petitoodlao, Sack.
ville, FSt. John.

CoansPoNDENTs: Ontario and Qubeo: Molsons
Bank and Branches. New York: Bank of NewYork,
National Banking Association. Boston-Suffo
National Bank. London, Eng., Union Bank of Lon.
don.

PEOPLES BANK OF HALIFAX
Capitalauthrad.................bsAo

CptlPaIa-np -.... ........... . ._ . 600000Direcors:
R. W. FRASEB. Presiden.
W. J. COLEMAN, Voe-President.

THoxAS A. Baow, Esq. Guono H. STABB, Esq.
AuGusTus W. WuaT Esq.

PETEB JACK, - - - - - - - ashir.
Brancues: Lookeport and Wolfville, N.S.

Agent. in Lomdon.......The Union Bank of LondonNot York.....The Bank of New York.
" BostoI.........WiIIm.,nà & Hall.
, Ont. àQu The Ontaro Bank

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDIIOTON, N. B.
lncrporated by Act of Parliuauuu IBs .

A. F. RANDOLPE Proilmi.
J.W. SPUBDEN àaaer.

IoBIGN AGENTU
London-Uricn Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lover ana.

By order of the Board.

Hamilton, Oct 24th, 1883.

E. A. COLQUHOUN,
1 Cashier.

AUTHOBIZED CAPITAL - 1,00,000
CAPITAL PAICD IN l5t MAY, lUO, >1440,00

SBURVE FU . ..

BOARD OFDIREOTORS.
B. W. HENEK eR, A. A. ADAM&

President. Vice-Preslde
Hon.M.B.Ooohrane. Jno.Thornton. Hon. J. H. PopeG. I. Poster. G. N. Galer. Hon. G. G. Stevens.

T. S. Morey.
Head Offloo-herbrok., Que

WM. FAWL, * - eraMagr
WIL P W,,L14 "%,, nso

Waterloo. Cowansville. Stansteasd. Coatlook
Richmond. Granby. Farnham.

gent dn Montreai-Bank of MontreaL
Londca, Boia-Làondon sud County Bkankr.
Boston-National BEcbange Bantk.
Ne,a York-Nationl Park Bk.

Collections made at ail accessible points, and
promptly romitied for.

LA BANQUE DU PEUPLE.
Bsaum"hed n.1865.

OAPITAL O42,0000
Head 0jpoe, Montreal.

0. S. CHER LJSIU Preiden&
A. A. TROTTIamer.

London-G n rr &Co.
Nete York-Ntional Bank of the Ropublie.
Quebe Ageney-La Banque Nationale.

THE MARITIME BANK
OF ME DOMINION OF CANADA.

nead O e , - - - s. .em, N.B.
Paid up Capital, $686,000.

THOS. MACLEAN, ALFRED BAY
President. Cashier.

BoARD or DIREcToRs-Jer. Harrison (of J.& W. F.
Harrison, Flour Merchanta), Thos. M(acellan(f
Maclellan & Co.. Bankers), John MoMillan, (f J. &
A. MeMilan, Booksellersj Jnhn Tapiey (of Tapley
Bros., Indiantown, How. D. Troop, (of Troop h&Son,
Ship owneru,) A. A. Sterling,. redericton, sud Josiah
Wood, M.P., Sackville.
Agency-Fredericton-A. S. Murruy, Agent.

" Woodstock, t.B.,-G. W. Vanwart, Agent.

BANKOFNOVACOTIA
ad p,114 00. Be.erv Fund *4i88,0X

mnumom&2Joa S. President, John
Doull, Vice-President, Saunel A. White, James
Bremner, Daniel Cronan, Adam Burns.

C-ma-TRO. FYmSE.
Head Office, - - Halifax, N.S.

AMamoins AT A Nhers NS., Annpoll6.BrIg.
tov .Cannlng FDogbyFKmtvlllion, New
Glaaov Norh y oiton armouth, Camp-
bellton, fk ha" Flrederct<on, Monoton, Ne*-'
casile, lâhlbuco. S Andrevawst. John, UD.
Sophon, Sussex, oondtoo Charlosetov. P.1
Wlnnipeg, Man , Montague, P E I, Summerside, P E I

Collections made on favorable termse aud prOmpt-
ly remitted for.

THE WESTERN BANK OF CANADAs
HEAD OFFICE, OSHAWA. ONT.

.fW i AI 9 .. ... ...... I,

BOABD OF DIBECTOB.
JOHN COWAN EIV., Premldeet.

BEUBEN S. HAMga zt q VIe..restdmt
W. F. Covan, Eaq. iW. P. Zllez 1Ue.
RobertM0n0Eh,..D. J. A. Gibson

Thmm aarUOLE
T.BMMAAChi.

Deposit reoeived and inte ao Cosi.
sons osatednd nnniia lng

S"Ae iauk = boueh an erling
CoersSYoudOlIto saiLondoti Efg.. The Royal Bankai eiaul.AtNew York, N4 e Bank of Montral.

591

jThe Tranafer Books vil h cloaed from the lth
Saturday, the 18t day of December next, to te 30h November nex, bothdayineu6the.

The Ohartered Banks.

BANK OF HAMILTON.
DIVIDEND NO. 22.

-
Notice ia hereby given that a Dividend of Three

sud one-hall per cont. upon the paid-up Capital
Stock cf this Institution has this day bea declared
for the current balf-year, and that the same will b.
payable at the Bank and its Agencies on and after

Sataw y, tua lI of Bacaihar naît.

d" a ImIrm A Ir Mann ~%n 1
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JOHN A. BOB, Manager-

The Canada Landed Credit Co'y.
DIVIDEND NO 45.

Notice is hereby given that a dividend of four per
cent on the paid-up capital stock of this company
has been declared for the current half year, and that
the same will be payable at the comnpany's office, 23
Toronto Street, on and after the

2ud Day of Januar Next.

The Transfer Borks will be closed fromn the 17th
to the 31st December, both da3 s inclusive.

By order of the Board.
D. MeGEE, Secreiary.

Toronto, 28th liovember, 1883.

The lational Investnent Company
OF CANADA. Limited.

Dividend No. 13.

Notice is heriby given that a dividend of three
and a half per cent. on the paid-up capital stock of
this company has been declared for the current half
year, and that the same will be payable at the office
of the conpa y on and after the SECOND DAY OF
JANUARY, 1884.

The Transfer Books will be closed from the 17th
t) the slt prox , both days inclusive.

By order of the Board.
ANDREW RUTHERFORD, Manager.

To.onto, 28th Nov., 1883.

IUllu l i tilt X1 UUultV I

LONDON, ONT.
INOORPORATEU, - 1872.

Pai

thereon. - F. B. -LEY8,121ne.

I onvetent Co. Limite .

oFs TadonTOaim OandNoÎT A PopRIyO.nthe
mSi favorable ternis
Municipal and school Section Debentuies Pur-

Mioney reived, on deposit andInteeuIT.lowed
thereon. y. B. LBY% Manage.

THE LONDON & ONTARIO
Investmeflt Co.. Limit&

0F TORONTO, ONTARIO.
pre«.t-.oliO. FRANI IMTH.

ri tWUTAIH. BEATTY, Esq.
Diretor- Meori. Wiiiam Ramay, Arthur B.

Lee, W. B. HamitO J. G. Wots, ., Alexander
1NaTrnham e Nreddrok

Money advanced at lowest current rates and on
mSt favorable terma, on the security o! productive
faim, city and town propert).

Mortgagelsud Municipal uebentureu purohaued.
A. M. COSBY, Manager.

84 King St. East, Toronto.

CAPITAL BUB80TBED ...... 00,000
CAPITAL PAID UPe..........800,000
BBSEBVE FUND0............ 0,000
DEPOSITS & Can. Debotures.. 601,000

Money loaned at low rates of Interest on the
Becurity o! Boal Butate and Municipal Debonture
Deposite reoeived and Intereat alowed.

HON. T. N. GIBBS, Prest.
W.N. COWAN Esq., Vice-Prest.

T. H. MoMILLAN

Tho Farmers' LoaRaIl Savils Co.---:0:.-OFFICEs: Ne. 17 TaontoS treet, Terato.

.lnal .- - - - - ,6

Ass- - - - - - 1,1600

MONEY advanced on improved Real Etate at
lovesi curont rates.

STERLINGaand CURBENCY DEBENTURES
iasued.

MONEY received on Deposit, and interest allow-
ed yable half-yearly. By Vic. 42, Cap. 21, Statutes

o! Onrio, Exoutors and Aamnistrators 
are author-

ised to invest trust funds in Debentures of this

Company.
Wu.MULOCK, M. P GBo. B. C. BETHUE,presa et. 8eoreiar-Te'l
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The Chartered Banks. The Loan Companlies. The Loon Com.panil.

LA BANQUE NATIONALE Canada Permanent WESTERN CANADA
APITAL PAID UP, - - - 2 LOAN & SAVINGS COMPANY. LOAN & SAVINGS Co.

PLAn OFFIne. QUEBEO.1855~
HON. ISIDORE THIBAUDEAU, President. Inorpotd D. 1 . SUBSCRIBEDCAPITAL, $000,000

JO. HAMEL, Eq., Vice-President. PAID UP CAPITAL...................... PAID UP CAPITAL, - - 2,000
P. LAF CE, EBQ., Cashier. BESERVE FUND,....................OC MBER - . -

TOTAL ABSETS, ...................... 73OO - ..

rho* le e o F. Beidt.E > Office: Coy's Buildings, Toronto St. omr.es: No. 70 Church Street, Toronto.

Mo GarneWa. B e eq., .PTorontoD
IWon. Dir., Bon .BbT u, Montreal. DEPOSITS RECEIVE1D at ure6nt Rates O In- The tCompany receves MonOy ond Phearl

BRaAcE-Monral-C. A. Valle., Manager Otta- trspad or conxpounded hal!-YearlY. teret aflowed thereon, conipoÙld0d hodf-yee.rly.

a-C. Carrer, do.; Sherbrooke-Jo p DEbNTURES ISSUD in Currny or Ste Debentures issued in Currency or Sterling.

belI, do. with Interest Consn attached, pyle r Canada

AGENTs-England-TheNationalBankofScotland, or in England. Executors andTDeetre ofuthisof Parliet to invstinae Dbtreb ofthis
London; FranceMesrs. Alf. Grunebaum & Co. ana ried by law to invesin the Debentures Ofitns o! Pariame t ftinves pi the Debic enulr ep o to

sComaanP.riorUturnv. particulars aPPIY te
LaBaqedeioPai tdPays-aPxit-Uited Cn xCp o uie WALTER B. LEB,

tates-Th.Nased'Bsanofth I bli New Mx ADVANCED on the security of 1eaW6

York; The National Revere Bank, Boston; New- Estate on most favorable tarens.

ondland-The Commercial Bank o! NewfOund- ltl.rtgageus adNi M ulcipal DebcutislC5
land; Ontario-The Bank of Toronto; Maritime Purchased. HURON AND ERIE
Provincos-The Bank of New Brunswick, The Mer- J. HERBERT MASON, Managr. LOA N & SAVING8 COM PY
chanta Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada. T H E FR EEH O LD LO*T D oxJr.

BANQUE VILLE MARIE- LOAN AND SAVINGS COMPANY, agEB&T8N PAID UP........81,
:0:- c)TOROIzTO- Mone advanced on the seourity o! Beal Estaie on

Nntice is hereby given that a dividend of thrce favorable terme.
and eue-huit (3il per cent. upon the Psid UP avorais en isudi urnyo trig

capital stock of this institution bas been declared DIVIDEND 'No. 48 Extcuter.andTru.te ar authorised bvAct
for the current half-year, and that the saie will--of Parliament to invest in the Dobentursi this

be payable at its ead office, in this City, on and Notice is bereby given that a dividend of fise per Comnyly
after cent. on the Capital Stock of the Companv has been Ineroi allowed on D portn.

muPrPmmiPr declared for the cuffent bal year, payable on and WM. SAUNDEBS, -- PotOi

SatKy thuFiUioflcEub rno. ater aturdaythe first day o!December no, a t ]L W. SMYL" - - -

The transfer books will be closed from the 20th < the office of the Company.eclosed from the six-
Byth of November nex , both day s ielusive. teenth to the thirtieth day of November inclusive.

By order ofte Board.ALDE GAAD, By order of the Board. C. WOOD,

Cashier. Toronto, 25th Oct.,l1888. Manager. SAVINGS AND LOAN COMPY.
Montreal, Oct. 2th, 188. 

(LIIJTED.)

.TheLeSnompanies. THE HAM ILTON Office: No. 72 Church St., Toronto

PROVIDENT AND LOAN SOCIETY, AUTROBIZED CAIA $ 8000,
THEONT RIOSUBSCBIBED CAPITAL, S1,000,00.

S ETasi: G. H.GTLLESPIE, EsQ. Deposits received, and interest, a ourront rates

LOAN AND DEBENTURE C ap-VitamsmbN: JOHN HARVEY. Esq. alw0 oa.ed on Mortgage on Boal Estais, on
OF LONDON, CANADA. Capital rib5..-. resMonsyl and convenisii .ter b.

*6x4o Pid-up .. ....- .........- 110A0 dvancos on colieral security o! Dsboniuiol, aMd
Ca il alubscribed,---- $1000000BeserveandSurplusFrot......-Pro.fi Bank and other Stocks.
(3Palubei------------------1,0AO Total AmSta ...........................- ,0,0

Prve F=id a,------ ----- -O TMNEy ADVANCED on Rea ite on favorable Ho. FBANK SMITH, JAMES MASON,

hased. WILAH. ULNI D. CAMEBON, Treasure.
WITrAo!F.aBUt.ager. PAID-UP CAPITALn

London-OntarioocB0- LONDON A ND CANADIAN .e..eD-NU-

AGRICULTURAL amC- Bo.i-s _gneyc_ce -.

SAVINGS 4. LOAN COMPANY,wP WAD .. ... wotGimerp ,lar.

LONDON, ONTAIO.Pn aT--. F•VE OTs.-cor.RToronto andcourttBrrd"t.

PrM. WILLIAM GLASS, nhdnB00.siaeri oM . Col a.S . aZWS -A.D.ty the Queen Money advanod on the security of City and Frm
Vice PrW. ADAM MUR IAY, Co. Trs UH A. T. FULTON, Esq. PeseandoDebenturespurchased

PAID UP CAPITAL .............. M......... . 0Money lent on surity of Improved Farms, and Inte allowedoneposi

OTAL aE o T ......................................... 1land n a T.Tas o appl o n.
The Compn U issues debentures for two or more j.0g. MACDONALD,

years in sumTWoG $100 and upwards, bearing interest Ma"aaer•
at highest currentrates, ayable hPa-y. tabsoearly byTo King Street West, Toronto.
con. Executors and rustee i are......... uthori.. 6ze dula 

oa
byl w to invest in debentures of this Company. Tue O1HAWA, ONTARI O.

For information apply to nmininn 2VIfgL &|Sin1 i. OSHÂWÂ, ONTARIO.
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The Loan Companlea.

Ontwio I ostIoRtlÂssocitionl,
LIMITED.

oF LONOfn, ONTARIO.

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORS-
CHAs. XumàAr, Manager Federal Bank, President.

SAmUEL Cawpon, Esq., Vice President.
BEN:. CBoNrN, Barrister. W. R. MEREDITE, Q. C.
DANIEL MACYMn Esq. C. F. GooDmuE, Barristar.
Joma LÂBATT, lrewer. J. B. STRaTHry, EsQ.
JNo. ELLIoTT, Manufac'r Hue BRoDiE, Esq.
ISAIAK DANKs, Secretary F. A. FiTzGERALD, Presi-

Water Comm sioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by

•Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Bocieties, Investinent
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE-Richmond Street, London, Ont.

Financial.

GZOWSKI & BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Exchang. American Cur-

rency, &c., bought and sold. Stocks, Bonds, and De.
bentures bought and sold on Commission.

C. S. GzowsxI, Jn. EwING BucNn.

PETER RYAN,

TRADE AUCTIONEER, &c.,
29 Front Street West,

TOROiNT.

Fortnightly Sales to the Trade oDly.

Financial.

JohnStark& Co.
Stock Brokers & Financial Agents,

Members Toronto Stock Exchange.
Buy and Sell Canadian and American Stocks.
Money Loaned on City and Farm Property.

28 & 30 Toronto St.
MOFFAT & CALDWELL,

444 Yain St., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokera
Transact a General Banking Business. Municipa
Debentures bonght and sold. Collections promptl,attanded to. Real Estate bought and sold. Corre.
pondance invltad.

MANNING & CO.,
BANKERS,

WINNIPEG.
Transact a General Banking business. Draft

issued available at all points in Canada. Collection,made on ail accessible points with despatch.

JACKSON RAE,
General Finanoial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought anasold.. ans on Mortgages or other Securites ef.

facted.
Advancas on Stocks, Merchandise or Commercial

papar nagotiated.
Royal Insurance (hambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winnipeg.

1IXTY THOUSAND ACRES of selected farm
ing lands lu the most fertile districts of Manitoba
and a large number of building lots ln the mosi
saleable parts of Winnipeg.

W" Lands old on commission.

THE BELL TELEPHONE 00,

.STRACHÂ T.P. .1ANDw. RoßEBTSoN, Prest. a. F. sta , Vice-Prest.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy and seil on Commission for cash or on mai-gin
al securities dealt in on the Toronto, Mo utreal and
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudon's Bay Stock bought for cash or on margin.
Daliy cab) quotations reeeived.

26 Toronto Street, Terento.

R. H. TEMPLE &.CO.,
STOCK BROKERS,

Members of Toronto Btock Emchange,
Canadian and American Stocka, Hudson
Bay Co.'s Shares, &c., bought and sold for

Cash or on Margin.
3 ADELAIDE STREET EAST,

TORONTO.

C. P. SOLATUE, Scatary-Treasunrr

This Company, which owns the original Tele-
phone Patents in Canada of Bell, Blake, Edison,
Phelps, Gray and others, is now prepared tofurnish, either directly or through its Agents,
Telephones of different styles, and applicable to avariety of uses. Also to arrange for Telephone Unes
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such system. It will arrange to conneot places
not having telegraphic facilities with the nearest
telegraph office, or it viii build private lines for in.dividuals or I-ms, oonneocting their different places
cf business or residence.

TPhis flnminiv la a irnai
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Miscellaneous.

! BUSINESS MEN !
,If you desire to give your sons a

A Thoron IercantIl TraiuiÎo,
Send them to the

BRITISH AMERICAN
BUSINE88 COLLEGE,

TORON TO, ONT.

The instruction there lmparted ls of the
most PRACTICAL kind, and hua been the
means of placing many young men on the
road to AFFLUENCE. For circular contain-
ing full particulars address

THE SECRETARY,
Toronto.

ST. LAWRENCE CANALS.

NOTICE TO CONTRACTORS.

The lettnq of the wrks at the upper entrdnce of
the CORNWALL CANAL. and those at the uppArentrance of the RAPIDE PLAT CANAL, a-vertlsedto take place on the 13th day of NoviMxnu fnext, areunavoidably postponed to the following dates:

Tenders will be received until TUESDAY, theFovaTH day o1 DECEMBER next.
Plans, specificat*ons, &c., will be ready for exami-nation at the places previouqly mentioned on andafter TUE DAY, the TWENTIETH day of NOVEmBEa.
For the works bt the head of the Galops Canaltenders will be received until TuEiDAY the 18*h

day of DECEMBEit. Plans and specifications, &can be seen at the places before mentioned on a-dafter TUEsDAY the FouBrH day of DEcuMBER.

By Order,
A. P. BRADLEY,

Department of Railways & Canais, Secratary
Ottawa, 20th October, 1883.

GRAVING DOCK,

British Columbia.

SEALED TENDERS, addressed to the under.
signed and endorsed "Tender for Gravi g Dock,
B. C., " vili be received at this office until Friday,
the °th day cf February, 1884 inclusively, for the
construction and completion Of the partially
fInished

Graving Dock at Esquimalt Harbor,
British Columbia,

According te plans and spcifications to be seen onand a! ter Monday, the 24 December next, at the
D lpartment cf Public Works, Ottawa, and on appli-
cation te the Hon. J. W. Trutch, Victoria, B.C.

Persons tendering are notified that tenders will
not be considerel unless made on the printed forma
supplied and prices affixed to the whole of the items
stated therein, and signed with their actual signa-
tures.

Each tender must be accompanied by an accepted
bank cheque or the sum of $7,500.00, made payable
to the order o/the Honorable the Minister Of Public
Works, which will be forfeited if t be party decline
to enter into a contract when called upon to do so
or if he fail to complete the work contracted for. If
the tender be not accepted the cheque wil be
returned.

The Department wil not be bound to acopt the
lowest or any tender. By order,

F. H. ENNIS,

tegraph and lectricalItrnents, electro-madi. Department Of Pub
cal apparatus, ire alarm apparatus, magnets for Ottawa, 12th No
milse, electric gas-lighting apparatus, burglar alarm
hote and house annunclators, elbctio callabells, Entai
&c., Any further information relating hoteea be
obtaineifrom the Company.

No. 12 Hospital St., Montreal. L. 00
N.B.--Al persons using Telephones not 10ensed PRODUCE 00â

by this Comp are ba hdraby raspaotfuly M oI* Chrt thy ara a 1t prosrcution, and fo dme ,= 3EJ..for infringemant, and vil ba prowsOu*sd te Ibe us A' COMMetant Of the la v.

lic Works,
v., 1883.

blished 1845

FFEE & 00.,
M8issioN .MEROHANT8,
rek s., TErente, Ont.

TEOXAs ILYNU
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Leading Wh1al*1^ Trade of MontreaL

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIBST PRIZE, Silver Medal awarded

The Morchants' Manufacturing Comp'y.
OF MONTRE AL,

For Superior Bleached Shirtings.
Extract f iom Press despatch to Montreal Herald,

Oct 5,r1883: Another remarkably fine exhibit from
Montreuli 1that i f the Merchants' Manufacturing
Co., for which Messrs. Cantie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
talnly far ahead of anythinig in the fair, and bas re-
ceived the first prize, a silver medal."

Londonderry, N. S. Iron Works.
Brand Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

Thei eel Company of Canaa (I)
.mces Ne. 17 St. John St...Metrea1.

BARB WIRE FENCING.
FIBST PRIZE awarded us at Exhibition held in

Montreal, September, 1 and bilver Medal for the
machine used in the manufacture of same.

TUE MANITOBA
Four Point Barb
Galvanized Steel
Wlre Fencing.
Ordinry fencing

-barbe 7jin. ap Lrt.
Hog wre for bot-
tom lins, barb 4q
in. avart. Plain
Twsted Wire
Fencing, ithout
barbs, at reducefi

price. Send for ciruleerandpricerliste
THELV CANADA WIRE CO.. H. B. IVES, President

and Manager, Quen Street, Montreal.

Th om stes la-
bine the essen qualities of . 3, S

Elasticity, Durabilty and real Swan Quil action
suite to . l. styles of .r.ting.

For Sale Everywhere.
BUNTIN, BOYD & CJO., Montreal.

ominion Line.
Composed of the following Pull Powered Double

Engined Clyde Built Iron Steamahip, built i ater-
t eght compartment i h r

sarnia......3,750 Tons Oregon......3,750 Tons.
Brooklyn ... 3,600W Montreal... 3,00
Toronto. 3,8W Ontario .. 3B00
Dominion ... 200 T B Texas &. .0. 2,.750
Mississippi. 260 " Quebec......2,600W

Vancouver ... 5,700 Tons.
Sali trous QUEBUIC ter JFIV'ERaPOOJL

every SATIJBDAY.

DOM[INION ... 6th OCT. TORONTO ... 1th OCT
.SARNIA ... 20th Il MONTREAL..27th I
ONTAR.IO .... th NOV. *OBEGON ... th NOV

*These steamers have Baloon, Music Boom, Smok-
ing Boom and State-room amidships where but little
motion is felt, and are Iuxuriouslv fitted Up.

Rates from Toronto-Cabin $861, $71, $76 and $91.
Beturn $106.50, 0124.50, $133 50 and $16050. Inter-
mediate and Steerage at very low rates.

The lest train oonnecting with steamer leaves
Toronto Frldmy morning.

For further particulars appl1 to S. OSBORNEh
CO., 40 Yonge St., GEO. W. TORBANO: es 6 Front
St., Or te

DAVID TORBANCE & CO., MontreaL

To Farmoira ni Coiify Store16eers.
ON HAND BEST BBANDS

ENGLISH FINE DAIRY SALT,
oomprising

HIGGIN'S EURENA and
STUBB'S WASHINGTON BRAND

I large or smua acks.

Prioe List sent on application.

St. Lawrene mrket aud

JA ES PARK,1
161King8St. West, Toronto

Lmdlng Wholeale Trade of MontrIa.

PAINT.

Raisay's CORCu t li c
One pound vi oover and wear better than three

,°nds of best Lead. Guaranteed and manufac-

A. RASAY & SON, Montreal.
Should be sold by all paint dealers.

-J. S. MAYO,

Manufacturer of Lard 01

Imporer of Pure Olive Ull,
9 COMMON ST.,MONTREML.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

epard to contract for Shafting, Hangers and
Pieys: of the lateat :nd most pproved American

We have recently added lour lant new
cal tools anD m Oherynd

wli mae arec(Uyof Shatting, Rfanger.s ad
Paya.B. GARDNER h SON.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importeru of Oa.1kns, Kip a01ncy Kid h
- Bheepukinu, EngihOak Scie.

Agents for Can ad and Amerlan Leather Board &
LetherBoard Counters.

COMMISSION Dealers in Domestie LEATHEB.
18 BT.HELIEN ST., MONTREAL.

Tho cada RÉor le EY
OF MONTREAL,

Manufacturers of Rubber Shoos and Felt Boots, Bub-
ber Belting, Steam, Brewers and Lawn Rubber Cot-
ton and Linen Hos, aU sizes, Rubber 8prlngs,
Valves, Gas tets, al designe. shapes and thicknesses,
S3team Packlngs, Wrlnger Bols, etc., alo Ladies' &
Misses Gossamer Clothing and heaývv ubber Cote,
Star Brand Bubbsr and Rureka Unitiple Cotton
Steam Pire EnginbsbHoe, the best Fire Hose in the
market, 28,000 feet in use, ail under practical fte
duty and its record unparalleled. Correspondence
soliclted.

Offce. and Wareroonms: 335 St. Paul St.,

MONTREAL.

and 45 Ynge St., Torente.

W. & j. KNOX.

FLAX SPINNERS

And Linon Ihread Manufactuîen
KLEIaRIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Craig Street, MontreaL

W. & F. P. CURRIE & 00a
100 Grey Nun Street, Montreat,

IMPORTERS 0F
Portland Cement, Canada Cement,

Chimney Tops, Rloman Cement,
Vent Linlnge, Water Lime,

Flue Covers, WhLtng
Pire Bricks, laster of Paris,

Scotch Glazed Drain Pipes, Ble
Fire Clay,chnCly&o
lManmuacturert of Benmmer Steel

SOFA, CHAIR & BED SPRINGS.
oW A large Stock always on handM

CÂNÂA LEA) & SÂW ORI S,
JAMES ROBERTBON,

METAL MERCHANT d MANUFACTURER,
Ofme:c} MONTRL { '°·o

20Wellington St MBNRANERs : -

Toronto, O'st. S t. John, N. B. 1 BMaUmo, U.S.
J.nobertonCo. I Jms.Bobertson I1J.Bobertwn&0o

TEES, COSTIGAN & WILSON,
(--S - -oa Jack à OJ

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETEB STREET, - - - MONTREAL

HOBWSON, SINR & COI
DRY GOODS, BMALLWAREB,

AND FANCY-GOODS.
341 à 849 8t. Paul 8treet, MONTREAL.

594

Lading Wholesale Trade of Montreal.

T

We are manufacturlng above celebrated make of

HORSE SHOES,
for general excellence, both as regards qnallty and
unifomnty, are unm.pased-h de Ian orme Shes are preferred
over aln others. y a used entirely by the pria-
cipa.l Parriers Md HRorse Bailway Companlu
tbroughout the United States.

Orders solicited, which wil be promptly executed.
We ac manufacture every description of Naill

Taoki, Brade &o. ailway and Premed Spikes.
PILLOW, MIERSEY & CO., lmentreaL

Cochrane, Cassils & Co.,
(successors to Smith, Cochrane & Co.)

BOOTS SHOES*
W3KOLEOA.LaE,

Oor. Craig & St. Franools Xavier Streets,
IL H. Cochrane, PfNRAQ
Mules°åbe:: } MON T RERA., Q,

XcARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
»NOLISH AND BELGIZA WDJDOW GLAB8

Plain and Ornamental Sheet, Polished, Bolled
and"ugh Plate, ".

PAINTER8'& ARTI8T8' MATERIALS, BRUSHES, &0
814,816 St. Paul St., h 958, 55, 95 Com-

miioner St.,

MONTREAL.
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Leading Wholenale Trade of Montreai.

JOHN CLARK, JR. A 00's,

SPOOL COTTON.
This Thread • eauarn*AD
the OENTENNIAL EXHIBITION for

Excellence In Color, Quality d Finish.

M.E.Q. M.E.Q.
gama

Recommended by the principal Sewing
Machine Companies as the beut

for Hand and Machine
sewing.

WALTER WILSON & CO.,
Sole Agents for she Dominion,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received

Gela
medal

TER

Grand
Prix

Paris Ex-
hibition.

1878.

Beeelved

Gold
Medal

TuM

Grand
prix

Paris Ex-
hibition.

1878.

Linen Mhine Tbread, Wax Machine TI ., ce
Thread, Baddlera' Thresd, GiMIng iJ wine,

Hemp, Twine, &e.

WALTER WILSON & COMPY,
Bole Agents for the Dominion,

1& 8 ST. HELEN 8TREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

"o SAE"4 BY

OPLAND McLAREN,
Wel Cn hambers Weflingtn Mle,

QLASGOW. ITON4'tREAL.

D. MORRICE & CO.,
GENERAL MERCHANTS,

laRaCIRlors' [8A 3,&c.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTONCO.,

frown cettns and Sheetiang, Yarn aand

8TORNONT COTTON Co.,
Dpacha, Tlckingg Checks, &c.

Colored Cottoen Varna.

VALLEYFIELD COTTONS,
Bleached Shirdaga, Wigaas, Silicias,

sh. DrBea, Carnet Jeans, &c.
8T. CROIX COTTON MILL,

Nuacy ChecksGagrV, rs,
Daehred Shirdange, &c.

WINDSOR COTTON MILL,
Browu Cettes mat' Varna.

The Wholoeae Trade only Supplied

Leading Wholesale Trade of Montreal.

ORATH ERN. & CAVERH ILL,
IMPORTERS Oci

Hardware, Ira, Steel, Ting Canada Plate,
Wiadow Glass, Paint. & OU1s. Manufacturera
cf Cut Nails, Clinch & Presmed Nails, and the
oelebrated "0C" Rorue Nagle.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8t. Peter Street, Stores: 12, 14,16,18 Co&born St.

Union Nail Works St. Gabriel Looka,
MONT 3AL.

SILK THREADS,
Chi8 0f Staiard Shade Calds.
h eahe leasure in notifying the trade that we

" NEW STANDARD SHADE CARD"
largely increasingthe number of colora in which our
gooda re prouced-

Retal m ht desiring a card for their con-
venience wi be furnished with one by applying to
their wheleaale hous or te us direct.

BELDING, PAUL & 00.,
MONTREAL.

THE COOK'S FRIEND
Bakng Powder is a pure FRUIT-ACID POWDER.
It contains neither Alum,. Lime, nor Ammonia, and
nay be used in food by the most delicats constitu-

tiens with perfect aafety.
ls great succes, ariatng frem its bg intnsic-

lY the beat value lu the market. Ne addition te
or variation froin the simple name, COOK'S
FRIEND, is genuine. Trade Mark on every package.

W. D. MeLAREN,
55 & 57 College St., Montreal.

ROSS, HASKELL dCAMPBELL,

Ne. 43 RECOLLET STREET,
MONqTRE.AL.

WM. JOHNSON,
XAUaOTUrierv or

WHITE LEAD,
COLORED PAINTS

à DRY COLORS.
Specialtie.s:

MASURY'S JAPAN COLORS.
" OIL d
" RAILBOAD "
" LIQULD

Henry Woods, Son & Co's, Boston, Maachusett
MARSEILLES GREEN.

Orders SeUcited from dealers in Painta & Oils.
FACTORVY 72 WWna St., lmentreaL

P.O. Box -

CANADA COTTON CO
CORNWALL, ONT.

MANUPACTUI

Cttonad e, Waven Ducks, Dyed Ducks,
White Ducku fer Saiu, I ente, la

7, 7j, S, 9, 10 and 1*4 oz.

Canton Flannels, Bleached, Unbleaohed,
and Colored.

-GRAIN BAGS, MUGAR BAGS.-
Al or rs a executed DIRECT from the Mille at

Coruwall. Accou t open with the Wholesale
Housese oly.

E. W. MUDGE,
Manufacturers t

-Agent, DRY GOOBS,
458 St. Paul Street,

MONTREAL.
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Leading Wholesale Trade of Montreal.

se IIHIINSHIELBS, SON & CO.,
WHOLESA.TL

DRY GOODS
M ERCHANT8,

17, 19 & 21 Victoria Square,
-ANqD-

730, 732, 734, 736 Craig St.,
MONTREAL.

fltercantile Summary.

A NEw bank building is to be erected in Monc-
ton for the Bank of Montreal branch, corner
Main and Alma streets, in that stirring town.

OvEn $12 000,000,000 of property was covered
by fire insurance policies, during 1882 in the
United States.

A BY-LAw providing for a free librarv has been
passed by the City Council of London, and will
be submitted to the people on January 7.

THE liabilities of Civers & Cowan, makers of
barrels and fanning mills at Galt, are $18,813
and their assets $9,343. Of the liabilities
$13,571 is secured by endorsements of John
Cavers, father of James Cavers. The former
gentleman offered to pay the liabilities in full,
in 18 and 24 months without interest. The
creditors present accepted this offer. Another
meeting is to be held on December Brd.

MR. H. C. GIBBS, manufacturer of hosiery
etc., at Oshawa, has been in difficulty for some
time, and a number of judgments bas been re-
corded agairiet him, amounting in all to about
$14,000. Whon these are satisfied it is feared
that there wiil be but little left for other credi-
tors.

THE amount of tonnage cleared on the
American canals continues to fall off. During
the past week it was but 160,998 tons, against
167,808 for the same week last year. Since the
opening of navigation this year, the clearances
aggregated 5,389,332 tons, compared with
4,885,843 tons for the same number of weeks in
1882.

A wrITiE of mathematical bout finds from,
the census returns that there are about 17,000
dentists in the United State, who, he estimates,
pack into the .eeth of the American people a ton
of pure gold annually. Ho predicts that in the
twenty-first century all the gold in the country
will be buried in the graveyards.

THE Peterboro Water Company, having
hitherto been acting as Lady Bountiful in the
way of supplying liquid to water the streets, and
allowing it to be taken to firea beyond the limits

of the property of those who pay a special Tate
for it, lei now hardened its beart a Jittle and

says -'We have water to eel and not to give
away." Mr. Clxton, the president, writes to

the chief of the Fire Daparment, as he hasa

right to do, thu: " Be good enough hereafter

not to take water from the hydrants for lire

purpo5es unless permitted by the direetors or

officials of the Ca)mpany, that ia, when the lires

are outside of the limita ned by the town
by-iaws, where the ratepayers are assessed for

tIe ue of the water."
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Tuos. KE.LY, a furniture dealer at Ridgetown,
N. S. has assigned in trust with small liabilities
and assets.

P. N. BRETON, a small stationery man of Mon-
treal, has assigned to Messrs. Beauchemin &
Valois, his leading creditors. He owes about
81,600.

A MANUFAcTURER of Sackville, N.B., Mr. J. R.
Ayer Larrigan, has assigned. Judgments
amounting to 85,000 were recently obtained
against him.

AT a meeting of bank presidents and others
in Boston last week, which wa largely attended,
the speedy passage of a uniform national bank-
rupt law was urged.

Csis CULLEN, a general dealer, of Carleton,
Que., has assigned in trust to R. L. Gault ; thus
putting an end to the embarrassment lie has
been in for the past month.

TE Coldbrook rolling mille and nail factory
at St. John, N.B., have been purchased by
Messrs. I. & F. Burpee & Co., who will at once
commence operations at the works.

A Biarrseo steamer loaded with, cotton, corn
and oil-cake, clearing from New Orleans, has
passed through the jetties at the mouth of the
Mississippi, drawing 25 feet and 2 inches,

COUNTERFEIT five-dollar bills on the Bank of

British North America are circulating in Mon-

treal. Keep a sharp lookout for them, as the

counterfeits are very like the genuine notes.

A. L. DEsAULNIEB, of Riviere du Loup en
haut, Que. has assigned in trast to P. P. Martin,
his principal creditor. Liabilities are about

85,000, assets about 83,000. He kept a general

store.
TE only storekeeper at Belyea's Cove, N. S.

Samuel H. Gilchrist, by name, has assigned in

trust, after being in business about five years in

a small way. He shows Jiabilities of about $3,-
500 and assets nominally, about #3,400.

ME. WILMOT, Superintendent of Fisheries, has
given some figures of the season's operations at

the Newcastle hatchery. 2.650,000 salmon trout

ova have been distributed in Ontario, 500,000
have been sent to England, and 250,000 salmon

and speckled trout sent free to parties having
ponds.

L. W. SEEBEAN, lumber dealer, of Fredericton,
N.B., who fell into difficulties last month, has

assigned in trust to C. S. Ingraham. Hie es-
tate is not likely to pay much, but the liabilities

are not large, not exceeding 85,000. He ha
only been in a amall way and has not made
much stir.

A MEETING Of the creditors of Bennett & Co.
wholesale stationers, Montreal, was held a few

days ago. at which a statement was submitted
showing the liabilities to be about $53,000, in
cluding indirect, while the assets are valued ai

about 824,000. No ofler of compromise was
submitted.

BowEN & FRAsER, a general store firm at Ver-

non Ont., have made en assignment to the rep-
resentative of a leading Hamilton clothing
house, and a meeting of creditors is to be held
shortly at Ottawa. They shew liabilities of
nearly 15,000 and assets of 03,200. The estate
ie likely to be wound up.

TEE smaller fur and hat men of Montreal seem
to be in a bad way, and failures among them
have been numerous of late, as evidenced by our
columns for several weeks. It had been hoped
that the run was over, but last week brought
about two more; the first being the assignmen
of Joseph Cedras, hat manufacturer, who ha
already been unsuccessful in the past, whil
Louis Hart, a capmaker, was the second unfort
ate. The liabilities will not be excessive in

eiher ease.

J. & R. McGBEGOR, tannera, of New Glasgow,
N. S., have called a meeting of creditors. The o
announcement is rather a surprise as the firm I
has hitherto been considered in fair standing, s
though not very progressive.9

IT is stated by the Port Hood, Cape Breton, 1
Referee, that Mesrs MeLellan Brothers, of that t
town, were about shipping 700 cases canned
meat per S. S. M A. Star, via Halifax, for the
European markets. This is the second heavy

shipment by the same firm. e

D. Rupert Eaton, of Parrsboro, a well known
shipbuilder, died suddenly lut week at Canard,
N. S. Mr. Eaton was senior partner of the firm
of D. R. & C. F. Eaton, and carried on a mer.
cantile business both ait Lower Canard and
Parrsboro, N. S., and also shipbuilding at
Eatonville.

A s5mLL store keeper of St. Thomas de Pierre-
ville, Que., Mrs. E. H. Prince, who las been in
business there two or three years, has assigned
in trust with liabilities of about $4,000 and
assets 83,000 nominally. Too much competi-
tion and cutting of prices, are the attributed
causes of failure.

IT is stated that Mr. Gibson, the "lumber
king" of New Brunswick, has shipped from St.
John this season 87,000,000 feet of deals, in 115
vessels, for the English and French markets.
Lut season his total shipments reached 100,000-
090 feet and were made lu 136 vessels.

H. G. CHARBONNEAU, a store keeper at Plan.
tagenet, Ont., has assigned in trust, with liabili-

ties of about 13,000; this is his second failure,
the first being in 1879, when he effected a com-
promise of 30 cents on the dollar, on liabilities
of about the same amount as at present.

THE obief inspector of the cattle ranches of
the Dominion, reports that cattle can be winter-
ed with safety sonth of High River, which is
about midway between the 50th and fst paral-
lel in the Canadian Northwest, and that with
ordinary care the loues need not exceed two per
cent.

TEE Custome' officers have been notified by
Shie Departiment iliat on and ai ter January, ne

invoice et goeds wil be passed unlees certified
te by the person sud flnm trom whern hey are
purdliased. The words Ilcenhified coreet"l and
signature et maker wiil be sufficient te meet thie

*requirernentsetfthe uew ender.

TEE manufacture et canees tonrliunt*ng or
pleauning in a censidenable iudustny in Peter-

B bore. One maker there ean urumout, it is said,
three a day, and is seuding sorne ho Engiand.
A compauy wliose taetony is n cossthe river, ah

rAshliurn2ham, liaspnepared a dozen et 11cedar-

1 ibbed, clicry-decked salions," tonr ceusignment
-te tlie Old Country.

t TEE stockhelders et the New Brunswick
B Steamship Company (Limited>, at St. John N.

B., last week deided ho wind Up the affaire
eft he company. About 140,000 lias been sunk
by tlie venture. The charter et the eompany
wili net be suirendered. Tbis company was

1ongauized te ru steamers behwecu Si. John sud
,fLiverpool. Their firai steamer, tlie Cedar Grove
ewas lest on lier veyage eut.

TEEc Winnipeg Free Press in iudulging in some
i ratIer plain halk, sncob as is peculiar te that
i free land oethie setting sun. Tins: l'The people
r et the Nortliwest are net ho be irnpesed ou by
1 idie hwaddle about hie 'MotIon (Country.' Tliey
t have their commercial iutereste ho look atten,
t and %;Il be guided only by cemmercial considera-
a tiens. Freedom etf commercial inheneounse witli
e the United States is a sine qua non te commer-
1cial suceess; sud treedorn et commercial inter-

ii course thus portion et the Dominion ah leut

muiot, ysm eusl h orthr.

THE Sandwich Islands forming the Kingdom
of Hawaii, are situated about the middle of the
Pacific Ocean, and export large quantities of
ugar, coffee, rice, hides &c. They consume a
good many manufactured goods which our Ameri-
can cousins supply to them in large proportion,
he exports from New York and Boston for the
aut year being over 18,600,000 in value. Can-
ada might do business with Honolulu, too Mr.
C. Elliott Anderson of Ottawa ias been appoint-
ed Consul General of the Kingdom for the
Dominion, while Messrs. Adam Brown and E.
Strachan Cox are the Vice Constds for Hamilton
and Toronto respectively.

AT a recent meeting of the St. John Board of
Trade, a letter was read by the Secretary from
Mr. Ira Cornwall, jr. of Liverpool, suggesting
that several thousand copies of the hand-book
published by Mr. J. R. Hamilton for the Board
be sent to the Canadian Immigrant Agent at
Liverpool. New Brunswick, the letter stated,
was losing immigrants, because there is no
available information in Britain concerning the
province. Mr. Dyke, on a recent visit to Den-
mark, was flooded with enqu iries concerning New
Brunswick. The Board decided to send Mr.
Cornwall 1000 copies of the hand-book in
question.

Foa one of the sections on the Canada Pacifie
Railway- an isolated section on the north shore
of Lake Superior, two miles inland and 170 miles
from any settlement-preparations are being
made as in the following description: The pro-
pellers California and Rupert, are westward
carrying storEs for Messrs. Ryan & Co., cou-
tractors. The propellers will land their stores
at Pie, a naturel harbour on the Lake. A rail-
way village will be here constracted. About
126,000 worth of provisions, clothes and other
stores is now in transit from Montreal.
Amonget other things forwarded are a small
steam launch and a five ton sailing vessel for the
settlement's use. At one place a mountain Of
solid granite has to be out through, the contract
price for one mile of this work i. atated at t300,-
000. If possible work will be carried on all
through the coming %ýnter.

IN the provtuee of Manitoba.- Walton &
Bird of Emerson are asking an extension et
time until they are able to collect their accounts.
-0. P. Jackson & Co. of Winnipeg, grocers,
have assigned in trust.--The effects of W. J.
Corrigan, lumber dealer of Whitemouth have
been seized and were to have been sold last week.
-J. E. Johnston ;of Crystal City and Winni-
peg, hotel keeper, was reported to have moved
some of his goods, so the sheriff las been put in
charge.- McTaggart & Scott, Souris city,
general dealers, who have been in trouble for
some time, have assigned.- Inglis & Sisson,
confectioners in Winnipeg, had their stock ad-
vertised for saie on Monday last by the Sheriff.

J. A. Tonn a general storekeeper at Goodwood,
whom'we reported as having been robbed, bas as-
signed- A tailor in Hamilton, J. Finigan, doing
a small business has assigned. His liabilit-

ies are principally to one firm in this city.-
It may be a surprise to some persons to leari
that Mr. Geo. Draper, general storekeeper at Lis-
towel has compromised with his ecreditors.-
In Mount Forest, Charles C. Cheeseman, who has
been engaged in the furniture business more
than ten years, now finds1hinself unable te
meet his payments. This is rather unfortunate
for a sober and industrious man afte: giving the
closest attention to business.-About eight
years ago, M. Widerick jr., of Nanticooke,
formerly a farmer, has been the victim of dis-
pensing credit too freely as a general storekeeper
among hie neiglibors. He assigned with lia-
Ibilities et 13,000.
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THE works on the Trent Valley Canal are pro-
gressing. The contractors for the locks at
Fenelon Falls and Buckhorn are proceeding with
the masonry work for the look walls, and have a
large force of men employed.

TnE superintendent of the C. P. R. commer-
cial telegraph department has made arrange-
ments, says the Commercial, to open offices for
the commercial telegraphie business at the follow-
ing points west of Calgary, viz.:- The 22nd.
24th, 26th, 27th, 29th and 31st sidings.
The last mentioned siding will be a division
station. Bahama, Cassils, Culley, Farrar. Gull
Lake, Irvine, Langevin, Shepard and Shack-
more have been closed for the winter.

"ALL-WOOL" blankets, according to a cotempor-
ary, are often composed mainly of hair that
once pranced over the prairies on the scarred
flanks of a long-horned Texas steer. The hair-
having been taken from the hides and
thoroughly cleaned, is then mixed with enough
wool of a low grade to enable the 'manufacturer
to card it and work it into blankets and rough
cloth. The test, it is said, is very simple :
When short hairs ecan pulled be out of an '- all-
wool" blanket, probably three-fourths of it is
cow's wool. à

THE telegraph hbas just appeared at another
important commercial region in the Orient. The
new line between Samarkand and Bokhara,
which is the first constructed in Central Asia,
and which has been made by the Russian Gov.
ernment it is announced will be opened to the pub-
lie next month. Communication will thus be
opened between the silk merchants and manu-
facturers of Europe and thi principal markets
of Central Asia for cocoons and silk. Bokhara
already contains 27 silk mille and 564 silk mer-
chants. At present there is not even a regular
postal service with that city.

IT is announced that the Agricultural Insur-
anee company of Watertown, N.Y. proposes to in-
crease the capital from $300,000, the pres-
ent figure, to a round b500,000. This can be
done, and still enable the company to report a
net surplus of about 1200,000. So that, upon
even a $500,000 capital, the company's shares
will have a book value of not less than $140 for
every 8100 of stock. This move will place the
Agricultural in the proud position of leading
all the "country" companies of the United
States in point of capital, as it is, already, and,
for years, has led them in volume of business
and managerial enterprise.

A DEALER in staves at Port Rowan, named J.
A. Dease, has compromised with his creditors at
30 cents in the dollar. It is thought thàt he
%ill now get along.-John Frauce, a hardware
dealer in this city, is stated to have more than
one wife. Recently, number two appeared on the
scene and John is reported to have left Canada.
- Geo. Lucas, Jr., a saddler, at Sarnia, who had
been endorsing for bis father, a farmer, has as-
signed in consequence. This certainly is an ex-
ception to the general rule.-Messrs. Booth
& Son, copperemiths, in this city have assigned.

AT Aylmer, Ont. Black Bros. grocers have as-
signed in trust. One of the partners is reported
to have sadly neglected hie business, which is
said to be the real cause of all their trouble.-
In the same place, S. L Doolittle & Co., furni-
ture dealers, have managed their business badly
and have been obliged to assign.-In Fenelon
Falls John St. Lawrence, began business 'in the
mild September," and now, "in the bleak Novem.
ber," he as assigned.-In October last John
Habbiak, dry goods dealer in Galt, assigned and
compromised with all his creditors but one. at
40 per cent. The sherif is in possession and a
sale is advertised for te-day.

Ma. DAVID PLEwEs, an enterprising and ex-
tensive miller for over twenty years at Brantford
and elsewhere, is in difficulties. At one time he
was undoubtedly worth a considerable sum of
money and has always borne an excellent repu-
tation. Being somewhat speculative, he invest-
ed in a number of mille and also put about 815,-
000 into lumber in Winnipeg ; the result of this
is heavy losses owing to the great reduction in
prices in that commodity. A statement of his
affairs is being prepared. It appears that Mr.
Plewes i. asscciated with Mr. Snider, in the
Hamilton Steam Flouring mills. He aleo
carried on business in Winnipeg in partnership
with John Mann. He owned and olerated the
Holmedale mill, and also owned the Kirby mille,
but leased them to Sloan, handling the output.
Mr. Plewee handled the producte of several other
mille, so that bis operations were on an exten-
sive scale.

TE Hespeler Woolen and Cotton Manufactur-
ing Co., at Hespeler, Ont., is stated to have a
paid capital of 8170,000 and an excellent mill ;
but although it has been in operation more than
a year, making fiannels and other goods, ite
working has not yielded.a profit. This is largely
owing to unfortunate management. One cir-
cumstance more agreeable, however, is that its
outside liabilities are comparatively small. The
chief supplies of wool were from one of the
directors who has secured a judgment of $60,000
against the company. Another judgment for
half this sum has ben obtained by the president
to secnre personal endorsements. Floatiug
debts of some 85,000 or 16,000 are current.
Operations were suspended about ten days ago,
and an inventory of the company's effects is
being prepared.

Leading Wholesale Trade of Toronto.

MILLINERY OPENING.

Jas. Bravlev and Co.
WILL SHOW THEIB NEW

French, English, American & Canadian
Pala RATS & BONNETS,

PaUe rn MNTLES, COSTUME8,
Together with a thoroughly complote stock of new

Goods, on TUESDAY NKXT, Aug. 28th, and
following days.

First class Buyers are invited to inmpct one of
the Finest Stocks on the American Contient.

9 & Il Wellington St East,
TORONTO.

niR J ICESTRH & co.,
TORONTO,

Have just opened a shipment of choice

WORSTED COATINCS
In all the latest Colorings.

-Aso --

3-4 STRIPEO TROUSERINGS
And a large assrtment of

SEALE>TTE &ASTRACANS
WM. i. NOMATER & 00.,

41 res se. W.

t9

-Rev. Henry Ward Beecher made a speech at
the New York Chamber of Commerce banquet on
Evacuation Day, on the topie "Then and Now."
"The spirit of the American people" he said
" had changed. The period of now teaches a
more liberal lesson than the period of 100 years
ago. We are not supposed to regard with dis-
trust or vindictiveness any person coming from
the mother land.' England's sons and daughters
are as free to come to us as we are to go to them"
After referring to the Scientists, the Littera-
teurs and the actors who had come over on
visits, he goes on: "Now what shall I say of the
investors, the railroad constructors, and the
manufacturers that have invaded our shores
from Great Britain ? What eau be said save
welcome, every one? What shall I say the mul-
titude of young English lords and noodles no told
enough to know how to take care of themselves ?
What of the Cockneys and bumptions fops that
swarm across the Atlantie? Well, I think that
we send over to England just as many bumptious
Yankee noodles and ignoramuses as we get of
the same material from there. [Laughter.]
Great Britain can't play any such game on us."

Leading Whiolesale Trade of Toronto

BRYCI, IcIURICH & CO.
We are now clos'ng out the balance of our

FALL GOODS,
-Such as-

TWEEDS, DRESS 000DB,
WINCIES, PRINTS, &o.

At greatly reduced prices.

Ail Dspartments Fuily Assorted.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

TORONTO-

IN STORE.
Currants-Vostizza, cases.
Currants-Patras, cases, bris. & hf. brls
Currants- -Provincial, brls. & hf. bris.
Ritisins-Valencia "C. Morand."
Raisins-Valencia "Extra Layer."
Peels-Citron, Lemon & Orange, "lLeg-

horn."
Teas-Finest New Season's Kaisow and

Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN & CO.
Importera and Wholesale (rocers,

Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon,
Proctor Co,

Wholesale Millinery
FANCY DRY GOODS.

TOBOTTO..

As our trade in now one of oth largest ln it lins
in the Dominion, and being able to pay oeah for ail

urchases, enables us to offer Our customers
many~ ~ W adatg .have oonfldqOC lu iDvlting

the inpecioeo .trage.

IIilwI Proclor & col$
50 FRONT ST. WEST,

TOROIATO.
id nuM 8T. MABO, PAMI.
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Leading Whoal1 Trde of Toronto.

WvIld, BrockDarlini,
BRITISH & FOREION

AND GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

[Warehene-C.r, of Day Md Weflimgton

TORONTO.
Be mtedMontreal by Mr.B.HABOWEB,

18 . aes Street.

OuellonSt.GeorgeCo
TORONTO, ONT.,

IMPORTERS Ol

liis, BMIeSl &LUII'8,
VINEYARB ON FRANCE, SPAIN,

QUE]RANT, &C.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

COOPER & SMITH,
Manuheturers, Importers & Wholesale Deal-

leusi

BOOTS & SHOES,
86, 88 4d40 Front 8treet Weat,

JAMES OPE..
JOHN 0. OXITE TORONTO.

WM. B. HAMILTON,
Manufaeturer and Wholesale Dealer in

BOOTS & BEOEB
16 17 Front Street Eaat,

TORONTO.

jT.D.KING &CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoos,
Compr n i lse !PgWork, McRay Bewed

o )abe e Wire (whois bout we
work made.( W. aloo make speeiaty of Ken' "&Ud
Boy Hand-.wed WebtTBooWniibhand AmeÉ-
a tyles.BHELL CORD which

are very s 9 h sdfrduaiiy. sesu e-
for eane .suped. olur Mod aem d i
am«e and hiassf rm two 10 elght différent
widths, warranted t10fit 1h. largeaI number of feet
eomlortably. No veneered mol«.; Ne ahod4y 111f.-
aenijo ,aeno ddy Iles, bu mad.et

Tera benl. TWO

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very Complete throughout the House

-NEW GOOD ~JST TO HAND.-

Fancy Wool Goods, Jersey CoUarettes Two
Cases Colored Union Casimeres, in ail the
leading shades. Four Cases Wmnceys extra
value. One Case BIk. Gros. Silks New Dress
Buttons and Dress Trimmings.

M1YERCANT TALORS' GOQGD.-lk.
and CoI.red TwUled Worsted guitinge, New
Overcoatinge, New Trom.eriuge.

M. LNEI=.DE PA TIENT.-Di -
coan Sale Continues. W. are shewin# the
fo.II.wing scarre es10 s-Black Velvet MIIi-
bons, Blaek Velveteens, Colored Velyeterne,
Drecade Velveteens, Ottonan Ribbena, &c.,

Letter orders wili have our prompt attention.
Traveilers aIl out on their variaus routes. SEE

OUR SAMPLES.

HUGHES BROTHERS,
62 Vonge,Melinda & Jordan Street*,

TOR[ONTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO.
MANUPTURER 07 TUE

"Lily White" Fioating Soap,
Queen', Own Perfection Soap,

EnglIsh Mottled Soap,
And other celebrated brands

FINE j1LAUNDRY 1SOAPS,
Fuiing 8oapa. Tollet 8oapa.

A n/line Dyea.
sMr SEND FOR PRICE LIST. «

RODGER,MACLAY&CO
Canada Soap and Ol Works,

Office: 70 FRONT STREET EAST.

Work.: àD.friý St., Toronto.

JENNINGS & HAMILTON,
IMPOBTEES O07

-WILESALE-

No. 7 Weflngton St. East,
TORONTO.

BROWN BROS.

ACCOUNT BOOK
MANUFAC3TURERS.

A larg utcek on hand or -maieture te any pat

"eap nu.EiB"tuOuaut, Du°b'ty and

CODOAN MANUFACTUIRIG C01,
JOHN BACON. F. J. PHILLIPS.

TORONTO.
MA1iUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.
IMPOBTEBS 0F

Plate, Geman & ShoOt Glass, Cabinet
Makers' Sundries, &c-

Leading Wholesale Trade of Toronto.

Ogilvy C(o.
-Have i stock a funrge o,-

IBLÂOK VELVETEMENS,
BLACK VELVET RIBBONS,

BLACK & COLOREAD
CASHMERES,

CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY MLANNELS.

OGIL VY& CO,
43 FRONT STREET WEST.

Toronto, Nev 28,1888.

D.McCALL&COMP'Y.

- FANCY DRY GOOD8,
Have removed to larger and mors commodieul

premiseo,

12 ~ 14 We1in^ton St.
EAST.

IaleIy occupled by R. nARn1 & 00.

D. McCALL & COMP'Y.
12 and 14 Welington Street East,

-OROT-o.

Portage avenue, Winnipeg.

THE MORSE
-DYES - DYE - STUFFS-

SOAP AND
-ANALiNES - & - CHEMICALS-

CHEMICAL
FuIing & Scouring oape.

COMP'Y.
Toronto-

IL & L. SÂIUiLBENJÂI & CO
56 & 58 YONGE ST.,ogeral Hardware, Motal & fln-plate

A complte assertment of Bhell à Heêvy Hrudware
House Furnluhing Goods,

Tinsmithe aud Plumbers Supplies
Kept contautly on hand.

Lamp and Lamp aooda Department,
NO.9 JORD&N STBEET.

ENZGLIE Hou"u:

SAMUEL SONS h BENJAMIN,
No. 1 Bumford Place, Liverpool

W.H.Bleasdell &Co.,
Direct Importers o!

FANCY GOODS,
Cutlery Toys Games, Small Wae, Druggst' &

Tobacoit' undnies, Baskets, Fauoy
Glaaaware and China Goods eof

every description.

Bohemian Vases a 8pecialty.

25 FrontSt. W., Toronto.
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fht 5 teiarg Wrimes
AND RADE REVIEW,

With whieh has been inoorporated the "Intereo-
lonial Journal of Commerce " of Montreai, the
" Trade BeviewI" of the same city (in 1870), and
"The Toronto Journal of Commeroe."

ISUED ]EVERY FRIDAY MORNIG.
UBBcRIPTION-POSTAGE PREPAM.

Canadan BubsorberB.................$2a ear.
Bruh " - ...... s. 6. ser. ayear.
dmerican " ... 2.60 U.s.Ourrency
S igl Copiea.............................10 cents.

BOOK AND JOB PRINTING A 8PEOIA LITY
OfIce--Nom. 64 &6 Church St., Toronto, Ont.

EDWD. TROUT. MANAeER.

TORONTO, CAN., FRIDAY, NOV. 30, 1883

MANITOBA GRIEVANCES.

There are people in Manitoba who are
trying to attract attention by pr.testing be-
fore the world that they are suffering griev.
ances so serious as to demand immediate
redress. That the tatiff, in some particulars,
presses heavily upon the North West need
not be denied ; and any reasonable repre-
sentations that may be made on this subject
deserve to be considered, and we have no
doubt will be considered in a spirit of fair
play by Parliament. But some of the de-
mande put forth are quite untenable. Mani-
toba, we are told, demande the right to
control its own public lands. If by this s
meant the School lands which the people of
the rest of the Dominion have donated, the
demand may be considered. But when Par-
liament granted these lands, it had a right
to attach conditions to the grant. Condi-
tiens were imposed, , ne of which was ihat
the Federal governmen should retain a cer-
tain control over them. The donor, no
doubt, believed that in this way, the object
of the grant would be best carried out. It
may be that this extra caution was unneces.
sary; it may even be that it was a mistake.
But if Parliameut is to be coninced appeals
must be made to its reas n ; and if it were
found that an error had been made, it would
be proper to rectify it

But if the intention be to claim the lands
within the limite of Manitoba, belonging to
al the people of Canada, the claimants might
fitly be answered in the words of the report
of a committee of the United States House of
Representatives, 50 years ago : " Several of
thelnew States have now boldy demanded of
Congres& the surrender of the lands within
their limits, although the sovereignty and
right of aoil were obtained by the treasure,
or won from the Indians by the blood of the
citizens of the old States. These new States
have affected to assert a right to what they,
however, come before Congress to have
awarded to them by way of concession.
Your committee will enter into no argument
on the subject. These demands, the com-
mittee are disposed to believe, have been
rather the acts of certain individuals than
the deliberate expression of the people at
large. The patriotiam of the citizens of the
old States, who voluntarily conceded these
lands to the Union, might here be placed in
strong contrast with that want of feeling in
the citizens of the new States, which couldi
seriously demand from the Union the sur-i
render of all this invaluable property to
them alone. But if any States have, in1
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reality, an unhallowed desire to get, it may way Company. These agitators would do
be useful for them to reflect that the other well to temper their demanda with reamon
States have the power to keep, and that it and justice; and if they do so, they may ex-
im the duty of the representatives of these to peet ail the muccema the cae admita of. But
know that, if the national property is parted if they intend to make demanda unbacked
with, it is parted with only for the general by reamon and contrary to justice, they are
advantage." This im the language of patriot- predoomed to failure.
ism-the expression of the just resolve of The daim of authority over railways which
the nation,in opposition to the narrow selfimh- cores from Manitoba is greater than the auth-
ness of sectionalimm. ority pommeased by any State of the neighbor-

The time has come for the old provinces of ing Republic, acoording to the moat recent
Canada to act upon a similar patriotic re- ciion. Iowa paamed alawfixing a maximum
solve. Parliament im the guardian of the rate of freight for railwaym, within the limita
rightm of ail the provincem without distinction. of the State. The Central Railway Co.n
Congrem retained, and till reteins the dim- pany treating the local law am unctLotitution-
pomal of the landm of the nation. Many of al, charged a bigher rate to parties living in
thome landm had, like our North-West Terri Iowa. Shipperm broughtreuite in the State
tory, been obtained by purchamem. Florida courts, againmt the Railway Company and
and Louisiana had been purchamed, and got a decimion in their favor. An appeal
thereforeteod in precimely the mrne poition wam taken to the U. S. Circuit court, and
as the land in Manitoba aud the North. Judge McCreary, himef a citizen of Iowa,
West stand. Canada frst purchamed the h ajust revermed the deciion of the State
landm from the Hudson Bey Company ; net Courts. "If," her aym, toIthe Act of the
she purchased them from the Indiens; then Iowa Legisiature of 1874 applied to through
she went to untold expense to build a rail- hipmentm, it trenched on a mubjet which in
way to make thernaccemmible to etters, and national and not State; if the power to peal
te put them t communication with the i- such a law were cnceded, it would neces-
ilized parts of the continent. A demand sarily include the power to dicofninate
from Manitoba on Parliament for the lands againmt the commerce of other State, for
within its bordens, would show a desire to whicb reason it would be in violation of the
beco e posessed of the property of others- Federal constitution." And he added:"It
f the whole people Similar desires find ia not within the power of one State, upon
xpresion, k different way, every day; but an inter-State lie of railway, to fi the

society defends the ighte of property, and charges to be paid for transportation wi hin
hen thser igts are invaded, repels the itmteritory, for that would, in effeet, give

invaders. Pahliament ia not going to gi jt the State power to exact more than ita rea-
up the rights cf the collective body of the sonable haref, rthe whole diatance." The
itizens to any marauding demand of this demand from Manitoba goe much beyond
ind ; and th3 sooner the peeple ina Mani- the power denied by the United States
toba, be they few or numerus, who prefer court t the State of Iowa. That dlaim nte
Lh. dlaim, nderstand this, the botter for charter railway to wen to a foreign frontier,
faemMelves. afecting nt merely domestie but foreogn

Theme grievance:hatchers have in ceniem traffic; a aim made in direct oppoition to
lation another raid on the reseurces of the an undispued provision of the federal con-
eominion. They have discovered that it b stitution of Canada. It in the obvions duty
he duty cf Parliament teeraist tô build and of the Canadien goverument te diaallow
wther gigantie raiway-a raiway te connect such charters, when granted by the incom-
e prairies with Hudson's Bay. Parliament petent authority of a Province; and when-

nay net, all et once, by mere force of amer- ever granted, the government ha. net shrunk
ion on the part of a few interested prsons, from the performance cf that necethary but
iee that it he any such duty. To begin upleasant duty.
Nith, there isnet the îeast present necesmi y . Iinsomething even more than child-
or such a railwa ; and the Dominionpl aseimb in Manitoba te go on aauming te

Sm u and ee r ore-enact charters which are altogether b
ects. There isne proof that would satay yond its legal and constitutional competence;
ny national man that the navigation of it ic a n ischievoua example cf defian of

Federal ionstlitutions. Ad e aded :"oI

Iudson's Bey and Strait would ever, co. iuinlhrittom rtnec
nuch lesaet the pretient time, justify the inght tehexercie pucb authowity there a none.
onstruction cf a railway over a diffiult The great difference between the people of

e UnitedStates and those cf the Spanihilitisfo tbe purpoecfaching aniapch-argerican republis, fo that the formen ian
ncumbiesfr e sa. rnae et ing tieready te yield obedience te constitutionailýnsb nt a llyCathisakin orthn tsmerequirements, fwile the latter very oftenlupoacfoerfchi inaforoth mor te diSregard their conatitutional obligationsa.
or any other purpoe wich nw lies within The Uperdted yovernmn the Uted St
ew. If it be a grievance te the Manitebaarenacncet the taeenofpowa.f Tt camio
giaters fer Canada te refuse te ruin ber- n ca onitoc runtnta revfotinr
elf for a felly f this kind, then they muetaecannot hmeriy aomet b oufr
~arn te bear, with such compestire as h en t'a cf SuhAeiafrmdl eb
iay, a grievancehf this kind hfollowed ; and it ma impoaible t walksin

Non canthe people f Canada, in their their footstepmwitsout per. W ht may now

ollective capacity, sa repremented b tesoeemte tbe merry actera in lb game 0'
Do minion t a d h e y th e nullifying the cona titution as a joke ay if
he Legialature, jut now pnaafted Cn prove tedin agoeruioua affal

their way to allcwing Manitoba te overt -cchrrwegat tei
ide the constitution in tbe article cfrailway m f Lom" proran of hat auesr bt
ort _ uh rea yk h fai te hniona ishd on atoba idbentureog o as ner t

ects.nThere is no proof the atwo aisfy omned 1h.ga andostitutionalwayptece

pl gu g w bvu «é YV -
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AMERICAN CURRENCY.

Comptroller Knox, of the United States
Treasury, expresses the fear that the country
may drift into the adoption of the silver
standard. We have before pointed out that
the tendency is in that direction. Under
the operation of existing laws, $60,000,000
of National Bank notes are liable to be with-
drawn, by the Government calling in the
bonds on the security of which they are
issued. If the bonds payable at the option
of the Government were called for payment,
within the next three years, in the same
ratio as they have paid off within the last
year, this event would happen. The Comp-
troller is, no doubt, rightly of opinion that
it would be dangerous to allow the currency
to contract at this rate ; and he discusses
the alternatives that would present them-
selves, were contraction really to proceed
no fast. He thinks the vacuum caused in
the currency by this means could not be
supplied by gold ; an opinion which would
be certain to prove correct. What the
national banks would get in the payment of
the bonds would enable them to buy an
amount of gold even larger than the notes
withdrawn ; but there would be no profit on
the purchase to induce them to make it.
For gold, unlike bonde, would bear no inter-
est except that which could be obtained by
loaning it.

The issue of Treasury notes and silver cer-
tificates would be the resources open to the
Government for filling up the gap in the
currency. But a large additional issue of
Treasury notes, the Comptroller believes,
would cause an extraordinary demand for
gold, which the Government would be un-
able to meet. This would bring 4he nation
to the silver standard. Silver would take
the place of gold in the payment of Customs
duties ; and the gold coin would be driven
out of circulation. If enough Treasury
notes were issued to create a want of confi-
dence on the part of the public, and if the
Government were to pay in silver, this re-
sult would in all probability happ n.

But there can be no good reason why a
country with the resources of the United
States, should, in a mere matter of currency,
get into any dificulty. At least there could
be no reason apart from the possible per-
verseness of the legislature. The danger
which the Comptroller points out is contin-
gent, and may never present itself. It might
be averted by legislation. The difficuity is
to substitute for the national bonds, being
called from time to time for redemption,
some other security for the note issue of the
national banks. The best of the national
banks do not desire to see the absolute
security that is now taken for the note issue
withdrawn. They want to save the nation
from the possible c nsequences of the unsecur-
ed issues by some of the State banks ; for
issues of many state banks are very well
secured. Down to 1840 the nation had
lost by the failure of banks, an amount
nearly equal to the whole currency, in
its various forms now in existence,
0350,000,000. Of this amount, 8215,000,-
000, according to a report of a Con-
gressional committee, was direct; the bal-
ance was indirect, and consisted in large part
of the discoun

notes issued in another part of the country.
The loss on the national bank notes, so far,
has been scarcely anything. The amount of
the notes of national banks which failed pre-
vious to 1870, was *1,554,400 ; and in Nov.,
1883, there remained unredeemed only a
little more than one-balf of one per cent.
(•60). These notes had been in circulation
only from five to six years ; if they had been
in circulation twenty years, the loas from
destruction would have been, Mr. Knox
thinks, about 14 per cent. It is probable,
therefore, that every note whicb could be
found was paid. Of the eight national banks
which failed, previous to the present year,
all the notes except 1·46 have already been
redeemed. The seventeen national banks
which failed prior to 1876, had an aggregate
circulation of $3,219,241. These notes had
been in circulation from four to eleven
years, and the amount outstanding is 2·91.
This is the highest amount for any period,
and may be caused by some exceptional de-
gree of destruction.

To the notes of the State banks of New
York, under the safety fund or free banking
system, the objection of insecurity can
scarcely be made in candor. On a circula-
tion of $50,754,514 there was, at the date of
the last return, only 2-63 unredeemed. In
Wisconsin, under similar securities, there
were of issues to the amount of $7,565,409,
only 1·78 unredeemed ; in New England,
out of an issue of $39,245,380, 2·02 remained
unredeemed. In all these cases, the destruc-
tion and the holding back of notes must be
taken into account

This would seem to show that if the
national banks had to fall back on other
forms of security, the danger would be less
perilous than the danger of driving the gold
out of the country and having to fall back on
a silver standard, through the process which
Comptroller Knox points out. Bt gold is
in danger of being driven out by the over-
valuation of silver as compared with gold.
The history of their own currency but too
plainly tells Americans to what this over-
valuation, when the quantity (f silver be-
comes abnormally large, must lead. In the
early history of the Republic, Congress put
a higher value on silver than nearly every
other nation ; with the result, which was
sure to com, that the gold was nearly all
driven out of the c iuntry. Silver being al-
lowed to pass for more than it was worth,
gold was sure to go abroad to purchase ail-
ver; and go it did. In the face of this ex-
perience, which seeme in truth to have been
almost forgotten, Congress repeats the blun-
der in an aggravated form. Al that is
wanted to drive out the gold is enough chead
silver dollars. Silver dollars are being
coined at a rapid rate, when they are not
wanted for change; and if the process
be continued, it in only a question of time
when the Americans will drive out the gold
currency and take refuge in a silver stand-
ard.

But surely the intelligence of the nation
will assert itself before this calamity can be
brought about.

TuE e ueof McLaren va. the Canada Central
Railway, involving 1100,000, is to be appealed
by defendants te the Privy Council. A bond
given for security for comts was allowed by:

t in one part of the country on Justice Burton.

INSOLVENCY LEGISLATION.

The work assigned to the sub-committee,
appointed some three weeks ago by the
Boards of Trade of Montreal, Toronto and
Hamilton, is understood to be approaching
completion, and the result will soon be sub-
mitted to the Government for action thereon.
The measure will apply to traders only, and
will provide for ratable distribution of their
assets among all creditors. No discharge
clauses are included, although the Boards of
Trade are supposed not to have committed
themselves to opposing such clauses if the
Government prefers their insertion.

The proposed Bill, as now settled, is prob-
ably an assimilation of the measure prepared
under the instructions of the Montreal Board
of Trade and submitted to Parliament at its
last session by Mr.Curran, and the bill draft-
ed about the same time by the commi tee ap-
pointed by the Toronto ancd Hamilton Boards.
The proposal made in the latter for the ap-
pointment of a Registrar in Bankruptcy, is
abandoned, because it was thought desirable
to ask as little that was novel as possible,
for fear of causing aide issues which might
defeat the bill. The same course has been
a-lopted on several other points of a similar
nature. In taking this line these represen-
tatives of the commercial community have
acted wisely. It is imp rtant that the ques-
tion whether there is to be a Dominion law
for equitable distribution of the assets of in-
solvent debtors instead of the present chaos,
should be presented as squarely as possible
to the Government and the House.

It is proposed that estates subjected to
liquidation shall in all cases pass, in the first
instance, into the hands of an official guar-
dian who shall be ineligible for appointment
as trustee and who shall merely hold the as-
sets until a meeting of creditors can be held.
This guardian is to be, in all counties and
districts not containing cities, the sheriff of
such county or district. In the case of cities,
power is to be given to the Board of Trade
to appoint a guardian; but until such guardian
is appointed and has perfected security to
the satisfaction of the Department of the
Secretary of State to the amount of four
thousand dollars, the sheriff is to act as guar-
dian.

As to trustees a new feature is suggested,
namely, that no person shall be eligible for
the position of trustee to any estate until he
shall have first perfected security to the sat-
isfaction of the Department of the Secretary
of State to the amount of ten thousand dol-
lars for the due performance of his duties as
trustee of all estates to which he shall be
appointed. This, it is contended, will secure
the services of substantial men for this work
The creditors are to be free to appoint whom
they choose of ihose who have thus qualified
but are to have no power to divert the
estate into any other hands. There is much
to be said in favor of this suggestion. It
would certainly tend to put the liquidation
of estates into the hands of men having
something at stake and making liquidation
their business. Still there are objections to
the plan, which the promoters of the bill
have no doubt fully considered but which
will have to be met in the House if the mea-
sure is to pass.

The acts which it is proposed shall sub-
1 
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ject the estate of a debtor to proceedings fo
liquidation are practically the same as in th
act of 1875. The same courts as under thi
former act are, in the different provinces, t
have jurisdiction over insolvency matters
Instead of the concurrent writs which unde
the old law needed to be issued where th
debtor has property in different counties,i
is proposed that the guardian to whomn th
writ issues shall by a form appended to th
act constitute the guardian of any othe
county in which assets are situate, his deput
to attach the samne. The power to appoin
inspectors is continued but restricted te on
or three in number, and in case of three bein
appointed the voice of the majority is t.
govern.

As to leases and landlords' claims, th
proposal of the Toronto Board, to which w
have several times referred, is in a modified
form, adopted by the sub-committee. Thi
restricts the preferential claim of landlords
to three months' arrears of rent, and forbids
the making of distr, sa after the date o
insolvency or its continuance if made before
It allows the trustee to keep possession of
premises for two months after the insolvency
and to elect to retain them for the balance
of the term if creditors so direct. l the
latter case the rent is to be secured to the
satisfaction of the landlord or the judge.
Provision is also made for securing to the
estate the benefit of imprdvements made by
the tenant under a pending lease. As to
the sale of real estate, the former law is
closely followed as far as all provinces, except
Quebec, are concerned ; and in that province
further provisions for meeting the difficulties
arisng out of the peculiar requirements of
the civil code are proposed.

As to the valuation of securities, greater
striotness is suggested, and the provision
inserted in the Act of 1875, for the special
protection of banks, allowing proof with val-
uation upon endorsements of overdue cus-
tomers' paper, is omitted. The suggestion
of the Toronto Board as to the mode of
voting is adopted. That is, that creditora'
having proved claims of from $100 to $200
shall have each one vote; from $200 to $500
two votes ; from $500 $1000 three votes, and
for each additional $1000 or fraction thereof,
one additional vote. Chairman to have
casting vote in case of a tie. This, it will
be observed, is a compromise between
allowing numbers and allowing amounts to
govern, and it possesses the advantage over
the former law, of securing in all cases a
decision by the vote itself without reference
to the courts or a judge.

In other respects the bill follows in the
main those parts of the Act of 1875, which
applied to liquidation. It possesses the
merit of brevity as compared with the differ-
ent other bills on the subject, which have
been submitted to the consideration of the
House since the repeal of the old Act.

FLUCTUATIONS IN THE PRICE
OF STOCKS.

The course of prices on the Stock Exchange,
whether upward or downward, is not
ways regulated by supply and demand. Nor
is it always obedient to reason. Prices are
sometimes forced up te a figure which divi-
dends do not justify ; and when this happens

r they are sure to fall, sooner or later, a
ie much below the normal line as they ha
îe risen above it. An undue rise in the price
o by an inexorable law of reaction, bring abou
s. a corresponding decline. The exceptiona
ar cases where manipulation can prevent thii
e law taking effect are few. If every one wer
it willing to buy stocks only when hlie ha
e money to invest in them, and bought for th
e sake of the divident ho would get, ther
r would be less feverish excitement in connec
y tion with the Stock Exchange. But th(
t gambler's hope of gain is too strong for a ver3
e large part of mankind to resist. Kinglake, ex
g pfaining the pleasurable excitement of thE
o battle field, says English soldiers enjoy %

game in which life is the forfeit. The ex
e citement of the Stock Exchange has its peril
e ous attractions too; but here the possiblE
d forfeit is not thought of ; it is the hope o
s gain that f .rms the motive.
s In these days, indulgence in stock gambling
s has been made easy. A small atake put up,
f under the naine of margin, seems to the ad-
. venturer to secure a large amount of stock.
f But the operator'a interest is confined to the
, margin he puts up. When that is gone, or

when a small portion of it is gone, the
Bender may sell the stock to save himself.

B [n a declining market, these sales accelerate
. the fall of prices. There are more sellers

than buyers and the buyers have the advan-
tage. As prices fall, under increasing sales,
more margins fall out and more stock is

s thrown on the market. Wth speculators,
even when they are able to do s, it is

) always a question whether it is wise for them
to put up an additional margin, in hope of a
recovery of price. Some do no to their loss ;
others, if the tide turns, recover themselves.
But a decline once begun, may acquire great
momentum from the more fact of its exist-
ence ; for the tendency of a decline is always
to make sellera more numerous than buyers.
Prices, in this way, are liable to reech a
point where it parts company with value as
measured by average dividend and reason-
able prospects. A decline tendency in this
direction commenced some weeks ago, and it
does not yet seem to have stopped.

Almost everybody concerned is paying the
penalty of dealing in er encouraging specula-
tion on margins. The operators themselves,
by a just law, are the firat to pay the pen-
alty ; next the turn of the brokers comes,
and at last the lenders on the forfeited stccks
become uoeasy if they be not seriously hurt.
A whole race of speculators on margins has
been pretty well wiped out. The majority
of brokers burnt their own fingers when they
had to handle the chestnuts ; and now
lenders on margin not unfrequently have to
carry the stocks themselves. The amount
on which the holders would like t,> realize
must be very large. E rery lot thrown on the
markets tends either to send down prices
atill lower or to prevent their rising. That
part of the public that is safe out, does not
c.ire to step in. It is not guided by either
the price or the value of the stocka. When
stocks are very high, people go on buying
them--on margin-though they know full
well that the dividend will not amount to a
fair rate of interest, compared with what
can be made in other directions. When the
price cf stocks is low compared withi divi-
dends, people are often disinelined to> buy

as from a vague fear, to which they could not
d give shape or express in words. That op-
e, pressive atmosphere may be felt even now.
ut No rule, however absolute, controls, at all
al times, the action of dealers in stocks. It
s should not require a very large amount of
e common sense to convince any one that oper-
d ations on margin, in which a higher rate in
e paid for money than the dividends produce,
e must be a losing game. It i. like playing in
- a gambling house, against the bank ; the
e odds are against the outaide players. The
y game hardly ever assumes any other aspect.
- And yet players are periodically numerous.
e They disappear, from time to time, when
v they have lost their money. And, then,
- stocks are liable to go down in price below
. their value. Some of them sèem te have
e reached that point already ; and who can
f say that the lowest point has been reached i

, THE VIENNA ELECTRICAL EXPOSI-
TION.

One of the great events of the year in
e scientific and mechanical circles is the Ex-
r hibition at Vienna of electrical machinery

and plant for electric lighting. The rapid
strides which lighting by electricity has

8 made within the short space of seven years
have been truly marvellous. When in 1877
tentative and spasmodic efforts were made
te exhibit machines and lampa for lighting,
at prices, we may remark, which left no room
whatever for profit, many people wondered
and some laughed at the folly of the pre-
sumption that the possible product of such
apparatus should be taken as a substitute
for gas. We are not yet wholly lighted by
electricity, it is true, and gas stockholders
still sleep in peace. The new light has net
slumbered, however, but made a progresa
both rapid and permanent.

At the great Exposition of Paris in 1878
were seen many promising illustrations of
the potency of the new system. Time has
rolled on, and week after week has witnessed
fresh additions of strength te the 'claims of
the new mode of lighting our streets and
public buildings, our factories and homes.
First came the single-light machine of Gram-
me, and the Serrin lamp, or the Jablochkoff
candles; the Siemens machine and lamp,
and other systems which promised only one
light from each machine. Next came twos
and threes, and then the ten-arc.light ma-
chines of the various makers ; while to-day,
dynamo machines are made to carry forty
arc-lights of 500 candle power each on a
single circuit. There were also circuits of
eighty-arc supplied from two forty-arc light
machines coupled together.

In 1881 Paris organized a Congress of
Electricians, and an exposition of machinery
and lampa, with the ordinary lighting plant.
In 1882 London followedwith an Exhibition
of Electrical machinery and lighting appar-
atus at the Crystal Palace. Besides these
evidences of international interest came a
great many of lesser importance in many
towns and cities of Europeau countries. lu
the present year we have seen, in addition to
the very complete display Of lighting appar-
atus at the Fisberies Exposition, London,

L'ExpositiOn Universelle of Vienna. Here
was to b. seen arrayed in rivalry every
well-known machine and lamp in the.
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world. The Gramme, Siemens, Edison,
Brush, Wallace, Farmer, Weston, Maxim,
and other machines of establisned merit.
Then came the great arc-lamps, each of which
ha. its special claims, the Siemens, Brush,
Wallace-Farmer, Weston and Thompson &
Huston. The Incandescent system of light.
ing and the Storage Battery or Accumulator
are also there in great force, the first dis-
playing extreme beauty and perfect steadi-
ness of action, wbile the second illustrates
what may be done for the lighting of street
and railway cars, where it is not convenient
to have the Dynamo erected and supplied
with steady power. In the early days of
Electric lighting, men thought themselves
fortunate to get one arc light from one horse-
power. Now, thera are many machines ex-
hibited which give the same volume of light
for an expend.ture of -9, •8, and even -6 or
about one half a horse-power.

In bis presidential address to the British
A ssociation,Dr. C. W. Siemens suggested the
adoption of a method of calculating electi i.
cal horse-power by multiplying the quantity
of current by its strength, in terms of
"Amperes" and "Volts." Thus, the current
is multiplied by the electromotive force and
the product gives the horse-power consumed
in the lamps on the circuit. The unit of
horse-power, Siemens has calle 1 "Watt" ixn
honor of James Watt, the inventor of the
steam engine. To illustrate, for the benefit
of business men, we submit the following.

Suppose a ten-arc-light plant t ) be in use in
a saw mill or a skating rink, each lamp giv-
ing ahut five hundred candle pow.r ; the
dynamo mahine giving a current of 15
Amperes, and the consumption of Electro-
moti e force per lamp being thirty-eight volts
then

. V. W H. P.

15 X 38 X 10 = 5700 = 7-788

borie power, 746 of these volts are equal to
one horse-power.

In these exhibitions the business man bas
to determine for himself which is the most
economical system to adopt from among the
many which solicit bis vote and patronage.
The judges at these exhibitions have to
decide not merely the steady quality of light
but the cost of producing it. Besides this
useful method of calculating power consumed
in the circuit, there is another consumption
of energy not yet noticed. Machines con
sume mechanical force before electrical en-
ergy is given out in the circuit, and ibis has
to be reckoned and added to the electrical
horse power consumed in terms of "Watt"
A machine may consume, according to its
size and lighting capacity, from -5 to -6
horse-power. Some machines consume
much more than one-horse power per lamp
for are lighting currents running from 15 to
30 Amperes and from 35 to 45 Volts of Elec-
tromotive force.

The jurors will also determine the
efficiency of arc lamps. Among the points
to be considered in an are lamp are: the

simplicity of its mechanism, its efficiency as
an electrical machite and the strength and
steadiness of its light by photometric tests.
When lampa are not steady their resistances
vary, and as a consequence the consumption
of the electromotive force will vary also.
Resistance of lamps will vary within the
lengthi of the arc ; and the. business cf the

electrician is to work out the most efficient
lamp he knows how to produce. There are
many lampe of good make, but comparatively
few of them are economical in their working
results. Some of thesteven have the mis-
fortune to be associated with a dynamo
machine which is not economical ; and thus
it happens that many well-known systems of
electric lighting before the public are about
equally balanced in their c immercial results.

We have no means of knowing on what
basis the jurors will make their awards,
but it seems just that the consideration of
public safety ought to have some weight
with tbem. It i. but fair to state that wl:ere
conductors are carried through the streets
there should be some limit to the number of
lamps on one circuit. From a machine giv-
ing a continuous current, the danger from a
forty light circuit is not large ; but with in-
termittent, and especially with alternating
currents, the case is different. It is an im-
portant matter for cities to decide how elec-
trie light conducting wires shall be carried
through the streets with due regard to public
safety. We may expect that the Viennt,
Exposition jurors will aid in solving this
question.

TRADESMENS' VIEWS OF LABOR.

The Trades and Labor Council of
Toronto objects to some features in the emi-
gration policy of the government, and to
some things which that policy d es not con-
tain. Against pauper immigration a protest
is uttered. Paupers are not invited by any
body, if by that phrase is meant persons un-
able to make a living by their labor. But
idleness is sometimes involuntary, and many
a man who has received parish relief in the
old cquntry, would have maintained himself,
even there, if he could have got work, and
would have no difliculty in doing so here.
The ternm "pauper " as applied to immi-
grants, needs to be used with precision.
There must be in Canada and the United
States a great many well-to-do people, who
received parish relief on the other side of the
water. Helpless poverty and vicious idle-
ness should be kept where tbey are bred, not
sent here ; but paupers able and willing to
earn their own living, if they get a chance,
are not to be shunned as lepers.

If, as the Council states, there are at pre-
sent more mechanics in the c.untry than can
make living wages, it would be folly to in-
vite more. If other countries are willing to
pay for sending away surplus labor, it would
be folly in us to pay anything to entice here
labor for which we have no present need.
But what the Trades and Labor Council
gives out as facts, where the interests of its
clients are concerned, should not be accept-
ed without scrutiny. The Council desires
to lessen competition among mechanics.
The North-West will be ab'e to absorb a
large number of agricultural laborers. But
there is a limit, fixed by the capital available
for their employment. They must either
fi d some one to employ them or have the
means to start on a free homestead on their
own ac.ount. In either case, it is a ques-
tion of capital, more or less. The tendency
of wages is said to be downwards ; and this,
we think is true. It would be a good thing
if farmner. would builsi laborers' cottages,

with a bit of land around them ; but we can
hardly say we have any well-f unded hope
that they will, in this particular, take the
advice of the Council. It is a pity that they
have done so without outside solicitation.

AN ARBITRARY OFFICIAL.

The action of the Massachusetta Insur-
ance Department in the case of the Union
Mutual Life Insurance Company of Maine,
has called forth a burst of indignant com-
ment from many respectable journals in all
parts of the Eastern States and New York.
The present occupant of that office in the
Commonwealth, Mr. Tarbox, was appointed
recently by Governor Butler, and at once
proceeded to "magnify his office " by mak.
ing it warm for outsiders doing business in
Massachusetts. Among the outsiders which
he examined were the City of London Fire,
a French Insurance Company, a Pennsylva-
nia Plate Glass Co., and so on. But the
latest outsider to come under his eagle eye
was the Union Mutual, which he ha. refused
to allow to do business in the Bay State.
The circumstances are thus described by the
Boston Advertiser:

" The solvency of the company, or its
ability to satisfy the Massachusetts law, i.
not now the question. The whole matter
lies in a single brief sentence. Mr. Tarbox
ordered the company to turn over its books
and papers to Mr. Plymptonr, when these
books and papers w, re undergoing examina-
tion by the Maine Commissioner; the Com-
pany could not comply, but did not refuse,
and Mr. Tarbox cut off th4 company from
Massachusetts business. Our officious Com-
missioner proceeded fromi the very begin-
ning as though be meant to have trouble.
Hi. original orders implied suspicion of the
company's real estate investments. Hi.
dealings with the Maine Commissioner were
discourteous, and inevitably created ill-
feeling. Hi. final order to Mr. Plympton
to proceed with the examination ws an
insult both to the Commissioner and to the
company. The law of Maine requiring an
an examination is as binding and as much
entitled to respect as i. the law of Massachu-
sette."

Although such precipitate and arbitrary
action by a State officer is well calculated to
arouse distrust of the company in the minds
of those who learn only the bare fact of the
revocation of its license, there in abundant
evidence that the Union Mutual is in every
way sound. But the mixing up of politics
in such functions as those of the supervision
of insurance is likely to lead, as in this case
it has led, to grave injustice. We learn
that President DaWitt of the Union Mutual
L fe, has requested Insurance Commissioner
Smith to invite the Commissioners of such
other States as he may see fit, to join with
him in the examination into the affaira of
the company now in progress.

THE STANDARD FIRE WINDS UP.

Since our last issue, it has been decided
at a meeting of Directors of the Standard
Fire Insurance Company, to withdraw from
business, and to wind up the affaira of that
company. The competition of larger com-
panies, and the expense of procuring busi-
ness, are among the causes w ich have led to
the step on the part of the Standard. The
sudden departure of its late president, too,
was of evil moment to the eompany, even
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more no than any financial loss sustained
through him, because it shook the faith ol
country agents in the company.

This company was organized in 1877, with
a cash capital of $10,000, (ten per cent,
on 0100,000) which sum was depositec
with the Ontario Government at th
start. Thus the comp ny had to depend up
on its premium income to pay losses From
that time forward it appeared to maka pro-
gres. The paid capital wa increased, and
a further sum of $10,000 was placed in the
custody of the Government. Af ter its
amalgamation with the Alliance, an addi
tional deposit of $5,350 was put up, making
the sum of $25,350 in the hands of the Gov-
erument as ecurity for policy holdres. But
unfortunately the company nover f ully on.
joyed the confidence of the public. Thie
was not so much in consequence of any in
herent weakness as by reason of the charac
ter of those w o manipulated it. In the
language of the new president, "the company
appears to have been organized, like toc
many others, for the sole benefit of th
principal;" (he should have added, the man
who was at one time inspector, and who i
now the liquidator,) " who unsparingly plun-
dered those unlucky enough to be cajoled
into investing their capital therein, or in
suring their property therein whenever losses
occur ed."

In1881 this Company suffered heavy losses,
a call of five per cent was made and a furthei
sumi borrowed by the former and now
missing president, Mr. D. B. Chisholm,
Since then the Company has been heavily
weighted with interest, and at present the
Exchange and Federal banks are pressing
their claims against it. The subscribed
capital of the Company is $375,000, but
probably not more than one third of this is
good. The late president haI $33,000 in his
name. Other shareholders are J. Baird,
St. Thomas, R. Duncan, Hamilton, *10,000,
Col. Land, Hamilton, $10,000 ; and Thomu
Blanchard, Nelson, #5,000.

We understand that, upon applicatiu
made to the High Court of Justice, the
company was allowed t> liquidate under the
Dominion Act; and we also learn, not with-
out surprise, that Mr. T. C. Livingston kas
been appointd liquidator. Why a com-
pany which works under an Ontario char.
ter, and deposits with the Ontario Trea-
auner, should not also wind up under
Provincial authority, one does not readily
se. But one thing is siguificant, i.e., that
by the Act cf the Povincial Legislature,
recently passed, supervision is maintained
over liquidators of insurance comparies, and
they have to report progress from time to
time. It can be imagined that the liquida-
tor of the Standard does not relish super.
vision, and does not approve of reporting
progress. We trust the loss of the share-
holders will be light, but they will not grow
the lighter by prolonging the winding up,
which is sure to be done. Indeed, under
hie management, we shall not expect s final
report inside of five years, if then.

-The Winnipeg Sun le encouraged to learn
from Canada Pacifie Railway reports that 59 per
cent. of the land taken up throughout the
Province l plowed and baekset; only 29 per
cent. vas in that shape lest year at this time.I

ASSESSMENT. ence that the government undertakes this
Mr. W. W. Turnbull recently read a guarantee without indemnity. The words

paper, before the Board of Trade of St. used are: " The guarantee of dividends on
John, N.B., on the Assessment law of that the Pacific road, when the government is
province. He objects to the law on the unable to borrow at four per cent., provokes
ground that it is not based on any intelligent angry criticism." A correct statement would

Sprinciple. Hi chief argument is that pro- have shown that the capital necessary to

perty which yields no income should pay no secure the guarantee is put up by the com-
taxes. If the soundnes of this principle, on pany. It is true that one of the protectedtaxe. I th sondnes o the pincple oninterosais uffering ; snd protection, for itswhich Sismondi more than any other econo- own sake, is net a defensible policy: as
mist insisted, be admitted, it would still beo incident to a neceary revenue tarif, a
necessary to corne to an understanding as to ine ta ecessary eene tarifa

-what je unproductive proporty, whether all fostermng care may be extended to manufac.
property which does not produce an annual tures, not only without injury but with

benefit to the country. The duty on wheatincome, is unproductive. Mr. Turnbull con- and coal cortainly olight to bo abolished.
tende : Bradtreet's wouild do well to presrve accur-

"That real and personal estate, which yield ell to ccur
no inoome, cannot pay taxes, certainly not for acy of statement in describing the commer-

s any length of time, except by what would be cial condition of Canada.
tantamount to the utter and total destruction of
the property, and when that occurs their power
to pay i et the end. -In the pr. sent very quiet condition ofe " The generai impression is that real and per- the lumber trade, it become a question ofsonal state which yielded no income, have
paid taxes in the past, but the actual interest what quantity is being cut this year.e fact ie, they have nover paid a dol- It would appear from the following estimate,a1lr, they eould mot psy, for they lidhad ebanOtwjorlhtteeunothing to pay with. The taxes levied on them made by an Ottawa journal, that the cut
have been been paid by their owners out of the will be as great as that of lst year, whichincome of their owners, derived from other was placed at eight hundred million feet.sources. This gives ns some light on the sub- ae ateihth udred millinfet
jeet. If real and personal estate, which yield no An estimate of th year's cut by the princi-
ncome, annot pay taxes, it follows that they pal sawmills in the vicinity of Ottawa i as
shoud fot be taxed. folfowpyiThe taxation of property which yielde E. B. Eddy, Hall............80,000,000 fet.neither income nor profit means confiscation Bronson & Weston, Ottawa.... 60,000,000
within a time which admits of easy calcula. J. R. Booth................55,000,000
tien. It ie not se certain that land which Perle - & Pattee .............. 40,000,000

- IcSherman, Lord & Hurdman .. 85,000,000 "yield no income never did or could pay Capt. Young ................ 20,000,000- taxes. Until the land realizes a profit J. Rochester ..--............ 10,000,000
say by the sale, it muet borrow the taxes• McLaren's, New Edinburgh.... 20,000,000 "McClymont, New Edinburgh .. 25,000,000the proprietor muet advance them Gilmour & Co., Hall.......... 45,000,000 "out of other resources. But if the land Conroy Bros., North Shore.... 85,000,000
selle at a profit, it repaye the taxes Allan Grant, South Shore .... 15,000,000

McLaren, Carleton Place......80,000.000"advanced. There is of course the if ; but in MoLaughlin Bros., Arnprior .. 80,000,000
a progressive country, the mcrease in the Gillies Bros., Braeside.........3.000,000
value of land, in a gven series of years t Pembroke Mille.............28,000,000"

'a'fW. C. Edwards & Co., Rockland. 50,000000on the whole certain. The exceptions prove McLaren & Co. .............. 65,000.000
nothing. If the price of land remained Gilmour's Gatineau Mill ...... 25,000,000
stationary or even declined, for a long series Ilillman's, Rockliffe...........4,000,000
of years, and the taxes were more than the Total..............725,000,000
rent, partial or complote confiscation would "There are a nuber of other mille whose
result. cut could not anuredy be ertimated. As

iMr. Turngull's paper in refrehing from none of the mille have stopped running yet,hie ineiting son trongly on having the s- the quanti y at the close of the season mayissement baed on principle. Indeed ho be even larger, as the mille out 30,000,000goes, in this particular, beyond the practic- feet per week." The amount of lumber toable. In insisting on income being the hb out thie season upon the Arooetook and
criterion of taxation, he is on strong ground Upper St. John, wuo heann from aSt. John
theoretically ; but practically, as Mill re- paper, is estimated at 225,000,000 feet, di-marks, this most perfect tax in theory be- vided as follows: Upon the Upper St John,comes one of the mot objectionable in prac. 15,000,000 ; Aroostook, a,000,000; St. Croix,tice, 10 difficult je it to got at the amount of 15000,000 ; other localities in the provinces,
income. But Mr. Turnbull's paper i well 155,000,000. Let seaan the total output
intended ; and it is desirable that the ques- on ths, fieldswasa 358,000,000.
tion should be often discussed in the spirit onteefed _ws380000

in which ho approaches it.
in___________ NEW BRUNSWICK LUMBER NOTES.

-Bradstreet's pute altogether too deep a The port of Bathurst, N. B. has made ahip-
shading in its description of the present con- menta of lumber and timber during the season
dition of Canada. "Canada," its ays, "is of 1883, in fifty three vessels of 27,488 tons,
in a sea of political and financial troubles, whose cargoes were nearly equally divided b-
and the disecontent is great." The political tween R. A. & J. Stewart and K. F. Barns & Co.
discontent is represented as sectional• "poli- as shippers. In addition to 120 tons of W. P.
tical grivancs having .Manitoba to timber and a few cedar poles, the contents of the
threag of secesion." n ledtoba to 53 veosels loaded were as under:

Manitoba has made Deals, &e. superf. fest..........28,415,607
no such threats ; and the agitation there, Boards,.......... 795,688
which forme the groundwork of the state- Paling, pieces............640,145
ment, is very far from being general. The .'..','...'. 125,
guarantee of the Pacifie Railwsy stock is R R Sieepers " ........ 6,907
mentioned in a way that leads to the min-- Soantling Superf. foot.. ........ 203,00
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Bhipments of deals from Newcastle, N. B. for

the season now closed, were somewhat lorger
than in the previous reason, while those of tim-
ter and of palinga were not so large. The fol-
lowing is a comparison :

1883. 1882.
Deala S ft..........69,915,0001
Deal ends ".......... 3.370,000t 60,281,000
S.antling ".......... 2,979,0001 4,744,00
Boards ".......... 2,865,000k '
Battens pes .......... 55,000
Palinge poo .......... 2,558,000 2,570,0C

The principal shippers were R. & J. Ritchie &
Co., Geo. McLeod, and G."Burchill & Sono. 151
vessels cf 93,369 ,ons were laden this year, com-
pared with 138 vessels of 77,442 tons in season
1882; and amongst their cargo vas 706 tons
pine timber and 63 tons bireh timber. The
shipments were mainly to the United Kingdom,
129 vessels, 81,268 tons, having sailed thereto,
the remainder being distiilinted as follows:-8
to France, 7 ta Africa, 4 to Spain, 3, to United
States.

The export of deals and other descriptions of
sawed wood from Miramichi has this year been
been some 28 per cent. great er than in the
shipping seaSon of 18s2. The total shipments
amount to 148 million feet against 117 million.
There were 278 vessels of 172.022 tons loaded
wood at Mircimiehi this season. The shippers
were:

Vessels. Sup. feet.
B. & J. Stewart..........61.... 35,920,000
Guy Bevan & Co............56.... 35363,881
Geo. McLeod..............60.... 3t),917,090
J. B. Snowball..............6).... 28,124,506
D. & J. Ritchie & Co........17.... 7,873,000
Alex. Mo.rison...........15.... 7,506,0)0
Geo. Burchill.............. 6.... 2,586,000

Total..............278 148.290,477
Between Jauuary lst and November 16th, this

year, 390 vessels arrived at Parraboro, N. S.;
158 of them from foreign porta and 232 from
domestic. During that time, 106 vessels cleared
with cargoes for foreign ports and 272 for
domestie ports. Fifteen million feel of deals
have been exported to Great Britain from Parrs-
boro ; 443,000 cubie feet logs and 2,700,000 sup.
feet latha, and 2,855 tons 3cal to the United
States. The value of exporta from the port
during that period was $189,475 and of importe
887,655.

MR. PATTERSON'S LECTURE.

The lecture delivered, last week, in Montreal
by Mr. W. J. Patterson, Seeretary of the Board
of Trade, on the commercial prog.ess of the city,
was, as such an address from th2t gentleman
may be expected to be, an interesting mnelange of
facts, figures and reminiscences. The worthy
Secretary is so well-known an authority on the
commerce of Canada that ho is at home on such
a subject. Hie conclusion, as ho looks back-
ward on what has been and forward to the
future, i touching. It is the sage counsel of
experience ta the young and sanguine merchant.
With the refiectiveness of advancing years, ho
seeks to emphasize the dignity of honest work
and the certainty of its reward:

"It woald be a serious omission on an oce-
sion of this kind not to make reference to what,
commercially speaking, is truly a congener of
the railway-I mean the electie tolograph,
which, as far as British North America is con-
erned, had its inception in Montreal in 1846. I

can truly say of it, that, while the railway has
abolished distance, the telegraph vires have
overoome the lapse of time. More than a more
incidental allusion ought also to be made to the
growth and changes that have occurred in the
shipping interesta of the River St. Lawrence, to

the great increase in our steam tonnage, and to
1h. immense development af aur export and

import trade. I would say to our young men,
that fortunes have been made aforetime in Mon-
trea, and will be again, though perhaps not sa
easily as belore-but the race to be rich and
fashionable is a dangerous and engrossing
one. Let us all trive to be usefud and
contented and the honest reward will
came, whatever may be our station in
Hfe. I am not a prophet-past progrese is fore.
shadowing the future, and the experience of all
reflecting mon is affording a bright presage,-I
am only, 1o to speak, ths servant sent out from
the cave on the top of Carmel to look out upon
the sea for the expected blessing, and I see the
little cloud expanding hither and thither and
spreading upward to the zenith, ready to yield
enrichmng showers. Let us al, young and old,
perform our paît faithfilly; let the carpenter
drive an honest nail, let the blacksmith give
hearty ringing blows on hie anvil; let the plough-
man out a deep straight farrow; let the com-
mercial traveller be thoroughly impressed with
the important interesta entrusted to him; let
our mercbants beearnest, energetic and unselfish
in moving the wheels of commere-and with
God's blessing, Canada will become a happy
country, and Montreal a great and prosperous
City.

MANUFACTURERS' NOTES.

"The effect produced on the match trade,"
says the N. Y. Shipping List, "by the abolition
of the tax to which matches were formerly sub-
jet presents, a marked illustration of the com-
mercial rale that a decrease of prie. is naturally
and in nearly every case accompanied by an in-
crease of consumption."

The Trade Schools o New York have re-ol:sn-
ed for their third session. The fact that 200
students have entered their names for tbis
seascn's work shows that their advantages are
well appreciated. Instruction is giçen in brick-
laying, plumbing, fresco-pointing, stone-cnttiug,
plastering, pattern-making, for moulders and
machiniste, tuining, and wood carving. À elase
in turned wood-carving and ucroll sawing has
been fo:med for young men between the ages of
16 and 25. The classes are taught by practical
workmen.

In the firat stages of the manufacture of wood
pulp for paper, poplar was pre-eminently adapt-
ed for the purpose, and for a good while it was
thought that only this wood, basswood and a
few other kinds could be ground into a suitable
pulp. Now, however, machines are made which
turn out pulp with equal facility from all kinds
of wood. The longest fibre is made from willow,
basswood and poplar ranking next respectively.
Cedar, fir and hemlock are said to work about
alike ; maple ha. a fibre shorter than that
of either op ace or pine, and i quite hard to
gzind; birch is verj hard and grinds quite short.
Poplar and buckeye pulpe remain white for a
considerable time, other wooda changing color ;
bireh becomes pink, maple turne purple, and
baswood takes on a reddish hue.

The St. John Telegraph of the 16th inst, says
that the nail factories of E. R. Moore & Co., and
S. R. Fouter & Son in that oity ae working
many hour over time to meet unusually large
and pressing orders. At the Rankin mill about
100,000 laths, for which there is an urgent de-
mand u the United Stateu, are manufaotured
daily. "Though the mills in and about St.
John are producing double the quantity of
shingles that was ever before manufatued
here," eays the came joarnal, the demand for
export and local eonsumption is quite equal t
the capaoity of the mille.

The West Farnham Beet Sugar faetory is tis
year being oonduatèd upon a policy of eeonomy ;
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having improved machinery the works are being
run with thirty men less than in former years,
and the working expenses reduced by 3300 per
week. This year's crop of beets has already been
converted into syrup avd sugar, and the refinery
is about to begin operations. The farmers near
by are well satisfied with the returne made, Mrs.
Dufresne, of St. Pre, having realized as much as
$64.17 from half an acre of beets ; Amadee Bain-
ville, St. Marie, $325 from six acres; and Joseph
Hughes $55 from half-an-acre.

A new patent for carriage lamps invented by
Holmes & Burke for electric lighting, has been
experimented on by the Great Northern Railway
of England. The merits claimed are less in-
ternal resistance of the battery, the facility vith
which it can bt charged, and its freedom from
noxious fumes.

Messrs. Goudron Freres, a fi:m of French
machinists, are about to establish a bolt and nut
factory a' Berthier en haut Que., the municipal-
ity having voted them a bonus of $4,500, and
freedom from taxes for ten years. They have
heretofore carried on business in Montreal.

We learn that the print works now in course
of erection at Magog, P. Q., are to have 5,000
looms, capable of turning out 300,000 pieces of
print per annum. The importe from abroad at
present are estimated to amount, with duty, to
close on &5,000,000. The product of the Magog
mills will amount from 81,000,(00 to $1,250,000.
The Hochelaga. St. Croix and other mills have
received extensive orders for printing cloths.

-A list is given this week by the Spec-

tator, of factories in Hamilton which are
either new or have improvements or addi-
tions to their premises or machipery in pro-
gress or in contemplation. I foundiies the
following are the novelties:-A new foundry at
the corner of King and Tisdale streets. Another
on the corner of York and Queen streets, of which
the roof is on. A large foundry now in opera-
tion will double its capacity. Tenders for the
new buildings have been asked for. A new
foundry has juat been started on Barton street.
Dann's epice mille will be doubled in capacity.
À new merchant roller flour mill on York street
will soon be in operation. A new building on
York Street, to constitute part of Messrs. Tuck-
ett & Son'e tobacco works, je building. An addi-
tion to Messrs. Morgan Brothers' flour mill and
whip factory will double the capacity of each.
The Edison Electric Light Company has taken
a five years' alese of the .remises now occupied.
A new engine and boiler and machinery, will be
put in. A new biscuit facéory on Cannon street
is nearly finished. The machiuery je now in,
and the factory will probably be in operation
this week. A new saw factory in building on
Mary street. A new mineral water factory will
be started on Jackson street. Au immense ad-
dition will be begun in the spring to Wanzer's
new screw factory and wood-working establish-
ment. The r6oi of the Erie Cotton mill, James
Street, is on, and the machinery is in the city.
So great an addition, the Spebtator adds, was
never before made to the industrial resources of
Hamilton in a single year.

-TheI "war of rates" in matters of carriage,
has extended beyond the bounds of the American
continent and rages upon the ocean. It will be
startling to many to learn that owing to over-com-
petition between Liverpool and New York, the An-
chor Line Steamship Company has withdrawn its
vessels from that route, but it is understood that
the service will b. resumed in theo spring. The
oompany owns a fleet of forty-five steamers which
are employed on le different routes i le trans-
Allantie service.
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-A special meeting of shareholders in the
Royal Canadian Fire Insurance Company,
called by Mr. F. E. Gilman, a Montreal lawyer
and others, was held in that city on Weduesday
lat, the president, Mr. Andrew Robe-tson, in
the chair. A resolution requiring the directors
to retire annually, and providing that the scruti-
neers should be chosen by the shareholders, was
carried. Another resolution designed to reduce
the number of directors to five, passed with the
consent of the present Board. In the course of
his remarks, Mr. Gilman fell foul of Mr. Duncan
McIntyre, calling forth from that gentleman a
retort which was calculated to astonish the
former speaker by its fiery force. There is
reason in the contention of Hon. Peter Mitchell,
that the moving spirits in the present manage.
ment had saved the company in its darkest
days, and have therefore a better claim to its
confidence than the few who seek to obtain con-
trol. Their diligence in its service, no one pos-
sessing intimate knowledle can fairly question.
The printed reply of the president to varions
charges of improper administration made in Mr.
Gilman's circular, apparently commended it-
self to the sense of fairness of the stockholders.

-A new act, which has recently been adopted
by the Scandinavian States la called the Com-
mercial Bills Act and closely resembles the Ger-
man code of exchange. Thus, drafts on Den.
mark, on Sweden, and on Norway coming to
maturity either on a Sunday or a holiday are
payable the next day and not the day previous,
as heretofore. Days of grace are abolished.
The protest for non-payment must be taken up
at latent the second day, »roviding it la not a
holiday, after the expiration. The presentation
for acceptance ia not compulsory, except for a
ight bill. If, in the latter case, no delay la

stipulated on the bill itself, the delay is of six
weeks for Europe and of one year for the drafts
drawn on countries beyond the seas.The billsmust
be accepted at latest within four-and-twenty
hours. The bille payable at the "beginning," in
the "middle, " and at the "lend " of the month
must be paid on the lit, 15th, and last day of
the month. The day of presentation or accep-
tance must not be reckoned for the bille drawn
at mo many daya' sight.

-At the end of the presant year, Mr. Andrew
Drummond, so well known as the Manager of
the Bank of Montreal at Ottawa. will retire from
the service of the bank. Mr. Drummond has
given thirty-six years of service in the institution
as manager, first at Ottawa, at that time known
as Bytown, then at Kingston, subsequently at
London, and again for the lait seventeen years1
at Ottawa. Before entering the service of the
the Bank of Montreal, Mr. Drummond was for
ome ten years on the staff or the Commercial

Bank. We understand that the directors of the1
Bank of Montreal have recognized, in a substan-
tial way,the lengthened and succesaful endeavors
of go old a servant, whose increasing years en-
title him to rest. Mr. Gundry, his suecessor,1
ha. held veryresponsible positions in the service
of the bank iu New York, London and Halifax.

-The country is too big, it would seem, to be
at peace all over at one time, either politically
iu the Dominion, or commercially in the Statese
Here, says a New York contemporary, a ome. i
teing from the Chicago Tribune that has the E
cent of a prospective declaration of war:?

" Western railroad officers are indignant over0
the high.handed action of the Eastern roadi ln t
trying to hamper passenger traffilc in the West b

by refusing to mil people ickets or check bag-
gage weet of Chicago. It is quite doubtful that
the Est eau afford te bulldese tee West lu any t
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T.a urmiVis U bueimeu-The Hamilton members of the Commercial have paid the most money into the concera
Travellers' Association met on Saturday night Their only consolation for their sacrifice in ths

the frut vice-President, Mr. Âdam Brown, the vicions voting power of the past is foreve
la the bruken, and the future will give thernnomin the chair. There was a large gathering of control of thEir money, under better regulation
members present, and the following gentlemen with an early prospect of dividends on their re
were nominated for election from Hamilton, the maining capital. Yours truly,
names to be forwarded to Toronto for the annual A SHAIEHOLDER.

meeting: lut Vice President, Mr. Adam Brown;
2nd Vice-President, Mr. E. A. Dalley; D:rectors, THE COTTON INDUSTRY OF THE YVORLU
Messrs. George Hamilton, J. D. Stewart, W. G. Among the modem industries thera ig probabi'
Reid, M. Maefarlane, J. H. Stone, John Orr. neton that compares in rapidity hf progresaitl
The annual dinner latehaeceld in Hamilton ou the cotton industry, nor one in which the culturFriday evening, 28th December. of the raw material has kept so equal a pace

The import of cotton to all British ports w- POercION UNDIR o aNs Pi.-Tha N. from 1771-1775 about 12,000 bales; from 1769-Y. Commercial Bulletin e.lt Friday has the 1800 already 94,000 bales; while now thTollowing us timporta to Liverpool al-me frequently exceeThe manufacturera mca that the articBicial 100,000 bales par week.stimulus supplied by high duties has created a 100,000bes per week,
territorial expansion of manufactures which is At th begiuninnng eo this, century, America'creating seiious sectional competitions and pro. p.articipation u the cotton idustry was very lducing an embarrassing over-production; and significant. To verify thi ve need only tthis they begin to regard as defeating the sup- mention the fact that when in 1784 eight haliposed advantages of protective duties. Thaet cetton arrived from America, thy were confisproducers of New England and the Middle Aatd nuder the plea that it waus impossible thaiStates have no longer a monopoly of the home amenica ed hava producd e prodigiousmarket. There are manufactures spreading q y anty l4800 the American import trapidly over the entire West and nt important England was already 45,000 bales (at 400 lb.)pointu in the South; and the possibility of the The American production increased se rapidl
national production far exceeding the limite of after the civil war that an over production wa
the home consumption stares them in the face. dreaded. This fear, however, proved groundless
Under these conditions, the protective policy for the cotton industry rose with equal rapidity,
presents itself to them under a new and very em-. u that the number of pindles in Europe,
barrassing phase. They must acknowledge that amounting lu 1832 to 11,800,000, had increased
protection h at lat prodicod difficulties which in 1881 te 61,345,000, or over sixty one millions I

t i Imotet t aiay. Whie nt yt radyte The world'a production et Cotton for the
embrace free-trade principles in all thpir year 1881 bas beau calculated te have beunbreadth, many are at lest wilhng to consider far 1i806,000,000 kilogramuîu, which at 2 poundis
more candidly than ever before whether, in A er a1,8io ,00 0equs il4 ,Bad pondi54, vis:-order to meet the serious difficulty of a con- 000, Egypt 1,000,000os The inrease of theinuous over-production, it may not be neces. Cotton industry in the varionse ontries een
iary to adopt a more 'liberal trade policy s s be best elidsty tee vrolloing sottement
o get aerons to the foreign markets; and it giving the number Of pindles:-
begins to dawn on their perception that,-with
he advantages of cheaper raw materiala, labor France ......................... 5,000,00
and other coets of production which free trade Germany ..........-........... 4,815,000
would give them,-the danger Of over-produe. Rusas........................3,640,000
ion would be a far leu erious matter tes hlai iswiterland...................... 1,850,000
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such manner. Had the Western roads not some
very serious row of their own to settie just now,
it is not unlikely some of the conceit would be
taken out of the New Yorkers in short order."

-Quebec shows a much larger fleet of arrivais,
steam or sail, this year than lut. There were
tbirty-four more sailiug vessels and foriy-nine
more steamers arrived, and their aggregate ton-
nage was 150,000 tous greater. Below we give a
statement of the arrivais and tonnage at port,
from sea, in 1882 and 1883, up to 22nd Novem-
ber, inclusive :-

1882-593 vessels.... 449,782 tons.
1883-627 " .... 504,496 "

Number of Oceau Steamers which arrived at
Quebec up to date, and to corresponding date
last year:-

1882-220 steamers.... 856,254 tons.
1883-269 " .... 451,509 "

From the Lower Provinces up to date, and to
corresponding date last year:-

1882-335 steam and mail.. 128,177 tons.
1883-355 " " .. 144,623 "l

Showing that there were 20 vessels more this
year and 16 346 tons.

-Bids were made for a larger amount of firt
mortgage bonds uf the Chicago and Grand Trnnk
Rilway than were offered-how much larger is
not stated-the directors have offered to the
applicants another security, five per cent. cou-
solidated bonds of the Midland Railway Com-
pany. These bonds are of £100 each, and are
redeemable at par on the lst, Jan. 1912; they bear
interest at the rate of 5 per cent. per annum,
from the lst January, 1884, payable iu London
half yearly, on the lt Januaty and lt July.
The first payment of interest will be made on
the lst July, 1884.

now. This much, our more intelligent manu-
facturers are unquestionably beginning to learn;and when a fair proportion of them have reach-
ed this point of conviction, the mission of the
reformera will be accomplished ; for the manu-
facturera will then take up the movement and
carry it to a suesessful issue. The time is thus
fully ripe for the apostles of commercial freedom
to carry their gospel into such cities as Boston,
Lowell, Providence, Philadelphia, and Pittsi
burgh, and there propound it as men of busi-
ness to men of business; and we predict that,
when they do this, they will be surprised to find
how much the experience of manufacturera has
prepared them for listening with candor.

fS'rrespondence.
ENGLISH LOAN COMPANY.

LoNDox, Nov. 26, 1883.
To the Editor of the Monetary Times.

Siu,-Judging from your remarks some time
ago on the position of the English Loan Com-
pany, you did not appear to oee the real causejoftrouble iu that concern, which arose in the ifrat
place from the iniquitous powers cont ained in
that company's special act of Parliament, which
gave to shareholders the power to vote on shares
in arrears of calls. By the unscrupulous use eof
this power the company sustained such grievous
losses ; and the shareholders who had the most
money in the company had no practical voice In
its control,which I will illustrate byltwo'examples
taken from the share list.

I obsere five holders of stock with $210.79,
have been exerciang a voting power of 2770 votes.
I also observe that three shareholders having
$26,000.00 paid on their stock have only 2610
votes Or, leoking at it iu another way 826,.
400.00 of paid up capitalheas 130 votes
lesa than $210.79 paid up capital. If yon look
at the company's affaira from this -tandpoint
you will see the reason why the money of heavy
invaestorhas beau controlled so long by irrespon.

ible sharcholdars, causiiRg the coutinud agita-.
tion that resulted in last Friday'sspecial general
meeting which resulted in a compromise.

This compromise is severe on the men who

605



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

Spain..........................1,835,000
Austria ......................... 1,865,000
Italy ......................... .. 885,000
Belgium .......................... 800,000
Sweden and Norway ................ 310,000
Holland .......................... 245,000

Total European Continent.........21,245,00
Total Great Britain ................ 40,100,000
Total Europe ...................... 61,345,(00
Total United States ................ 11,875,000
Total Est Indies .................. 1,496,300

Showing a grand total of..........74,716,300

The above table of statistics shows how
powerful England yet is in this industry ;
as she employs nearly double the number
of spindles of all the rest of Europe to-
gether. Next to Englatd is given the United
States, whose powerful competition in the
markets of the world is hereby most strikingly
shown -Industrial News.

BRITISH IRON EXPORTS.

The Board of Trade Returns for October are
not very encouraging in so far as they relate to
the exporte of iron or steel. The total quantity
shipped lutt monûth was 356,487 tons valued at
£2,477,544. When compared with the returns
for September the figures show a falling off last
month of 10,874 tons, but there is some consola-
tion in the fact that the value of last month's
iron and steel export was £11,701 greater than
for September. The most noteworthy improve-
ment last month was under the head of hoops,
sheets, and plates, of which we exported 34,356
tons, an increase of 5,003 tons on the September
shipment. The èxport of manufactures of cast
and wrought iron (not otherwis classified) shows
au increase of 5,214 tons, and the other increases
are in tin plates 261 tons, and in unwronght steel
865 tons. On the other haud, the shipments of
pig iron declined 8,551 tons last month, bar, rod,
bolt, and anyle iron 2,711 tons, railroad iron
and steel 5,525 toen, wire 117 tons, old iron for
re-manufacture 3,762 tons, combined manufac-
tures of iron uand steel 782 tons. A comparison
of the figures which we publish in this issue with
those for September shows that the shipments
to Germauv last month increased 3,867 tons,
Holland 2,469 tons, United States 5,482 tons,
Italy 1,341 tons India 7,389 tons, Egypt 732 tons,
Mexico 2,925 tons, aud South Africa, 5772 tons.
The principal decline last month was in the
Russian trade, 13,234 tons. Canadian ship-
menti fell off to the exteut of 11,188 tons, the
other reductions being Belgiumn 2,269 tons,
France 3,598 tous, Tarkey 1,241 tous, Australia
4,897 tons, Sweden and Norway 914 tons,
Spain 349 tonb, Brazil 245 tons, Peru 347 tona,
Chili 314, tons, and 'other countries" 1,386
tops. From these figures it will be seen that
the general tendency in the exports of iron and
steel last month was towards lighter shipments.
No doubt some unfavorable changes in the ex.
port trade are but the natural order of things as
winter approaches, yet the fact remaine that the
total quantity of iron shipRed last month was
57,000 tons less than in Oetober, 1882, and
30,000 tons less than in October, 1881,-Iron
Trades Exchange.

THE MANUFACTURE OF NAILS.

As was stated in a recent issue, until ninety
years ago all nails were hand made, whereas they
are now al, or nearly al, made by machinery,
sud the business has grown to enormous propor-
tions. Thus, according to statistics prepared
for the American Iron and Steel Association,
there are seventy-four complete Nail mlii in
America, containing 6u08 Nail machines. Five
new Nail works are boing built and will be ready
for operation about the beginning of Jannary
next. At that time there will be a total of 5999
Nail machines, being an increase of 432 machines
in about eighteen months. The manufacture of
Steel Nails has commenced, there being six
works engaged in making Nails of Steel or
Steel and Iron combined. The annual cipacity
of the completed Nails mills of the country, sup-
posing them to be steadily employed, is 11,376,-
000 kegs of Cut Nails or Spikes, an increase of
25 per cent., since August, 1882. This capacity
will be increased about 1,000,000 kegs when the
new works now being built are completed. In
1882 the product was 6,147,097 kegs of 100
pounds, and that product has never been
exceeded. There are sixteen States in which Nails
ar manufactured, but the great bulk of the trade

is confined in Pennsylvania, Ohio, Massachusetts
and West Virginia. Out of the 5008 machines
in use, Pennsylvania, has 1425 ; Ohio, 859; Mas-
sachusetts, 616; ad West Virginia, 689. The
capacity of the Peunsylvania mill uis 3,264,000
kegs; Ohio,2,200,000kegs;andW.Virginia, 1,688,-
000 kegs. No other State reachea one million
kegs. Of the new machines being added, 74 are
in Pennsylvania, 83 in West Virginia, 40 in
Alabama, where there are only 60 now, and 100
in Wisconsin, where there are noue now. The1
question has often been aiked, "What becomesi
of all the pins ? " The same interrogatory1
might be put with respect to Nails.-Commercial1
List.

FIRE RECORD.

ONTARI.-Galt, Nov. 16.-John Babcock's
bouse and contents, seventh con. Beverly were
burned yesterday morning; lois $600, nsurance
8200.- Brantford, Nov. 16th.-The corn eau-
niug factoiy of M. D. Baldwin took fire, and with
the barn adjoining, was consvmed. In the fac-
tory was canned corn and valuable machinery
all destroyed. The barn contaimed a quantity
of hay, oats and barley, which is also a total
loss. The fire is the work of an imcendiary.
Mr. Baldwin's loss is about 110,000; insured in
the Northern for $4,500. Lancashire $3000,
Mercantile $1,500, and Waterloo Mutual 6800.
-- Eramosa Tp., Nov. 18th -The atone bouse
of Jolhn McAree burned with some furniture,
toss $2,000 -Wellandport, 18th.-C. RobiL'S
barn barned with contents, lois $2,000.- Dela-
ware, 18th.-Geo. Wilkin's barn burned, lois
600--Cornwall, 18tb.-Jas. Robertson's saw

and plauing milîs, three miles west of here, were
burned; loss about 1,00-St. Thomas
19th.-MeIntosh'a steam saw mill was
totally destroyed by fire at Springfield on Satur-
day morniug. Loss about $2 00) ; no insurance
cause unknown.- Forest, Ont, 19th.-Finlay
Wilkinson's barns and contents, near Aberarder,
township of Plympton, burned with 900 bushels
of grain. Insured in the Ontario Mutual, L-.n-
don, for 81,000.- Lucan 2nd.-D. McDonnell's
bouse burned by explosion of lamp.-Picton
21st.-A large two storey brick house, burned.
The bouse was occupied by C. E. Fraser as a
residence, and was owned by Rev. Mr. Stratton,
of Stirling. Lois on farniture from $1,200 to
$1,530 ; insured for $600 in the Nor wich Union.
The house is reported to be insured for 81.200.
Total 1:ss about $3,000.-Toronto 20th.-A
fire broke ont in the woodworking estahlishment
of Messrs. C. T. Brandon & Co. at the Central
Prison. They have $6,100 insurance: $2,100 in
London Assurance, $2,000 in National and
$2,000 in Hand-in-Hand.--Picton, 20th.-J.
McCloud's hog peuburned, loss 1300.-- Guelph,
24th.-David Spence's fi)urmng mill, formerly
David Allan's took fire in the night and was
entirely gutted, except the office and vault. Loos
probably $55,000 including 15,000 bushels wheat
and 500 bbls, flour or middlings: insurance
$42,000, thus:-On the building and machin-
ery-Royal, 14,500; Millers Mutual, $2,000;
Wellington Mutual, 04,000; Phonix, $4,500;
Waterloo Mutual, $2,000. On stock-Royal,
$7,000; Imperial, 84.000; Phonix, $3,500;
Mercantile, 12,000; Guardian, $1,500; Fire
Association, $4,000 ; Northern, 13,000:-
Napanee, 24th.-Campbell House hotel burned,
the new portion destroyed, the old mostly saved.
A. McNeil owned the building loss $12,000.
Shops on the ground loor were occupied by
Geo. Maby, boots and shoes, billiard-room,
barber-shop, provision store, kept by Peter
Hicks, who loues 11,000:and post office. The fire
originated in the provisiou shop. Insurances
are:-On building. $4,500, Scottish Imepial;
83,000, Northern; $3,000, Imperial; 14,000,
Lancashire. On contents of hotel, 01,000,
North British and Mercantile 14,000, Fire
Association; 1750, City of London, on Hick's
stock ; 12,5u0, Phonix, on Maby's stock.-
Brougham, 24th.-Fire broke out in W.
Mathews' implement shop and spread to bouses
of Dr. Freel and W. Fuller also Grangers Hall.
R. Vernon loses $500 on houses, covered in
Waterloo Mutual, Mathews bai $500 in Royal,
but lois $700 on machinery and stoves. Fuller
not insured, loss 60.--Port Perry, 25th.-
Fire broke ont at midnight in Ruddy's hotel and
made a clean sweep of Queen Street, north side.
Lois placed at $120,000, in part as follow: -J.
Ruddy, hotel, $5,000, insurance $3,500: Bncid
& Parsons, Observer, loss $2,000, insurance
81,500; G iffith, tinsmith lois $1,000, partially
insured; C. F. Charles, groceries, loss $1,000;
Hiscox, lois 13.000, insurace 11,000; McGaw,
Walker House, lois $12,000, insurance 13,500;

McClinton, druggist, loss 13,000, partly insured;
Miss McKenzie, millinery, loss $400; Mrs. Dine-
field, jeweller, lois 13,000, insurance $2,000;
Laing & Meharty, hardware, loss 115,000 insur-
ance 87,500; J. 0. Davis, diuggist and agent G.
N. W. T. Co., lois $2,500, partly insured; J.
Blong, Hotel Brunswick, lois 030,000, insurance
310,000; Curte & Henderson, produce, lois
$1,200, insurance 81,000; J. V. Thompson, los
$10,000, partly insured; T. MoClean, dwelling,
lois $10,000.-Ridg' way, 24th.-A. Herschey's
machine shop and sawmill destroyed. Lois as
follows :-A. Herschey, bilding and machinery,
16,000; P. W. Anthony, tools and stock, $600;
Sylvanus Teal, portable engine and boiler, 1700;
total, $7,300. No insurance.-Omemee, 26th.
-A fire broke out in the frame house owned and
occupied by Thos. Rowan,0lois$800-Ehedden,
20th.-Temperance Hall burned, lois $400,
insured $300 Southwold Mutual.-Toronto,
24th.-Fire broke out in the cellar of Elliott &
Co's., drug warehouse, and crept in to the floor
above, filling the building with smoke, which
with water, did much damage probably 115,000.
Merchandise insured for 177,000; shop furni-
ture, 84,000; building, 88,000, divided amongst
eighteen companies. Three more fires, referred
to incendaries, took place the same day else.
where in the city, lois in all $500.

OTHER PRovINCEs -River John N. S. 13.-
The barn of Robt. Carruthers, was
u-ned to day with ail his grain, hay and
farming implements. Lois *1500, children
playiug with matches, the cause of the fire-
Woodstock N. B. 16.-Craig & Hales steam saw
mili at Woodstock destroyed. Insured for
$5,000 in the Queen, 13,000 in the Western, and
83,00n in Lancashire -Rockburn, Que. 12-
James Stougbton's outbuildingi were struck by
lightning and consumed, insurance slight-
Halifax, 15-The bick exhaust house of the
Gai Company took fire from an explosion of gas
by which the windows were blown out, and the
roof blazed a while, but the building was saved.
-Coaticooke, l8th.-T.Johnson's barn, shed
and 25 tons hay burned.-Wolf Creek, N. B.,
23rd.-Geo. Walton's sawmill at Wolf Creek,
bas been destroyed by fire. It was under mort-
gage to Mesrs. MacLellan & Co., and insnred for
#6,000 in the City of London, Royal Canadian,
and Standard of Hamilton-62,000 in each
company.- Woodstock, N. B , 23rd.-William
P. Craig'a sawmill destroyed by fire, a gang,
rotary saw, clapboard and lath machines. Lois
over 115,000, insured Western, $3,000; Lan-
cashire, 03,000; and Quen 5,000.-nd-
over, N. B., 2th.-Kenney Bros'., tannery
burned, loges82,000.-Sherbrooke, Que., 20th.
-John Green's two barns destroyei, Mrs Green
having taken a lamp into a barn and set fine to
straw by accident. Loss $1,000, covered in S.
& S. Mtual-Moncton, 22ud.-Augus
Wilbur's house burned house burned, lois 12,000
no insurance.

ENGLISH LOAN COMPANY.

At the special general meeting of this company
held in London, Ont., on Friday after-
noon November 23rd, there was a large and
influential representation present to consider
the resolutions stated in the circular convening
the meeting to provide for the losses sustained
by the company and to consider the assimilation
of the varions issues of stock.

A very decided feeling prevailed in favor of
writing off the losses. This was uhown by the
fact that the chairman cast, by request of
the meeting, a united ballot for the following
resolution :

" Whereas jhe capital of the English Loan
Company has become impaired by reason of cer-
tain losses ; resolved, that application be made
to the Legislature of Ontario for an Act apthoriz-
ing the writing off of $70,000 of the paid up
capital of the company (a sum sufficient to cover
such losses) in the following manner, viz : 1, 83
off each share; 2, the balance necessary to make
up the said sum of 870,000 to be written of in
the proportion of so much per cent. on the
amount paid upon stock by each shareholder re-
spectively ; and in snch calculation, every shane
on which les than 10 per cent. has been paid,
shal bear its proportion as though such 10 per
cent. had been paid. No share, however, on
which 10 per cent. has been paid, to be liable to
any further call by reason only of suoh reduction."

The second resolution caused a pointed dis-
cussion, ai it did not sufficiently define the way
in which the different issues of swoek should be
assimilated. The Chairman ruled thatvno amend-
ment would be permitted, but that the points
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oontended for could be embraced in a subsequent
resolution. On this understanding the second
resolution was passed without any further dissent
as follows:

" That in the application to be made to the
Legislature of Ontario as aforesaid, an amend-
ment of the charter of the comany sud of the
Act of 1880, 43 Vic. c. 76, intituled "An Act to
limit the borrowing powers of the English Loan
Company, and to amend the charter thereof," be
sought to the effect that the second and third
issues of stock in the company bc placed on the
same basis as the first issue."

After a full discussion, the third resolution was
amended to read as follows :

" That in accordance with the foregoing resolu-
tion the shares remain at 8100 each ; that the
capital paid on all issues be concentrated into
paid up stock and one fractional share ; the bal-
ance of al issues to be cancelled, and that the
votng power be placed at one vote per share."

The President, alter calling for any opposition,
cast hi. ballot in favor of the resolution, and
subsequently declared it carried.

CURRENT PRICES OF ENGLISH TIMBER.

Thore is very little alteration in the prices of
the various kinda of timber since our last report
in September ; selected oak and ash command a
firmer price, beech is Y ather scare sand dearer,
in poplar very little has been doing, and fre-
quently holders accept very low prices to clesr,
for some local reason or some particular cirem-
stance ; sycamore of large size and good qua!ity
is very scarce, and much enquired after, the
price obtainable continues to improve.

The price list represents the average prices
obtainable by proprietors for timber lying within
a three or f.>ur miles' haulage to a station, with
reasonable rates to the ebief consuming cent-
tres-

Good selected oak.. ...1s. 9d. to 2. p. c. ft.
Second quality " .... le. to le. 51.
Good quality ash....1ls. 6d. to 2s.
Second quality " .... 1. to le. 6d.
Elm fair average... .9d. ,o 1s.
Poplar " ... .5d. to 8d.
Willow " .. .. 6d. to 10d.
Larch large fair av'ge l. to 1s. 3d.

"4 small " 9d. to le.
Beech " 9d. to l1d.
Sycamore large...la. 6d. to 2e. 6d.

" small......9d. to le.
Horse chestnut......6d. to 9d.

-Timber Trade Journal Nov. 3rd.

ÅLLÂ THE DIFFERENCE -Lawyer: "I couldn't
get the deeds ready, so, as Brown wanted the
money, I advanced him five hundred pounds on
hie . O. U. He'Ii execute assiguments when
ready. It will be alright." Northern Farmer:
• Al right ! It's all wrong! I. 0. U. nowght!
I's E. O. I !'-Punc.

STOCKS IN MONTREAL.

MownRAL, November 28, 1883.

Montreal ...... .........
" z.d. 171Î

Ontario x.d ...... 93
People's. 60
Molson'sa ... 1104
Toronto xd.... 159
Jac. Cartier..
Merchants x.d. 10
Commerce ...... 117
Estera Tps ... .........
Union ............ .........
Hamilton ...... ....

Mo.Tel--...*:115
Dom. Tel........
Rich.&O ..... 5
City Paus......... 10
Gas..................* 166
B.C.In.Co ... .........

*181
100

62
113
166J

123

.. .....

107
1671

3404.
1035
357
215

1035

4'52
2455

3C45
3200

93¼
58

113
160

117J

...iï....

105
1671
.50

......... ........
1784 198

94 116
61 ... .....

113 124
160 170

......... .........
1*i03 120
118 133
115 .........

67 .........

53' 72
106 127
168 179

55 ........

fsommercial.
ENGLISH MARKETS.

LoEDoN, Nov. 28th, 1883.
Beerbohm's report is as follows: "Floating

oargoes--Wheat quiet and steady ; maize, no
offeringe. Cargoes on passage-Wheat steady,
maise firmer. Mark Lane-Wheat quiet; maize
strong. English country markets quiet ; French

a turn easier. Importe into the United Kingdom
for the week :-Wheat, 190,000 to 195,000 qrs. ;
maize, 60,000 to 65,000 qrs.; flour, 80,000 to
85,000 brls. Liverpool-Spot wheat steadier ;
new spring, 88. 5d.; maize strong, id. dearer.
Paris-Flour and wheat steady."

LIvERPooL, 28th.
Prices have not varied much on the week.

Corn is up a penny compared with 23rd ; wheat
down a penny, and peas 2d.; pork is 1/- casier
but lard 3/- higher. The highest quotations were
as under, on different days :

Nov. 22. Nov. 26. Nov. 28.

Flour......
Spring Wheat
Red Winter. .
Corn.
Barley.
Peas.
Pork.
Lard.
Bacon .
Tallow.
Cheese '.

Cotton is in good request, and 15,000 bales
have been sold as against 12,000 yesterday ;
prices are àd. better, being to-day 6d. for
Uplands and 6kd. for Orleans. Futures which
were firm yesterday a7e weak to day, raunng
from 5 61-64d, Dec., to 6d. Jan. and Feb. with
,%th 63-64 for March sud April. Receipts, Nov.
27th, 38,000 bales, of whieh 27,050 were Ameîi-
eau ; to-day 23,500 bales, inicluding 18,700
Ameican.

AMERICAN MARKETS.

NEw Yonx, Nov. 28th.
Cotton market firm and unchanged at 10 and

9-16c. Flour rather stronger. sales 19,000 bble.
common $3·45 to 84.10; double ext:a 86.80 to
$7.00. Wheat a little stronger, sales 328,000
bush. No. 2 red December at 31.121 to &1.12*
and 748,000 bush. at $1,14î; corn firm, sales at
57 to 63c.; Barley nominal, oats higher at 38 to
42c. for white. Pork firm at $13.50; Lard
steady at $8.70; Cheese and butter firm ; tallow
firm at 7j to 7e.

CnicàAoo Nov. 28.
Provisions which earlier iu the week were

active ait higher prices, partly because of the re-
port that the French embargo on American
pork had been removed, were to-day dull
and weaker. Mess Pork, which touched
814.00 yesterday for January and February
opened to day at $13. 70 for Jan. and 813.90 for
Feb., closing 13.50 and $13 70. December lard
ranging from $8 00 to 88.40 yesterday, is to-day
in demand at $8.25 to 8.30 for cash and Novem-
ber- Wheat was higher and very excited on
Tuesday, with sales at 96J to 99e. December
to-day it closed at 97¾e. December and $1.06 to
$1.07c. for May delivery, with a tolerably
regular demand. Barley and Oate higher.
Corn active at 52î to 55c. December. Flour
dull and unchanged.

MONTREAL MARKETS.

MONTREAL, Nov.. 28, 1883.
We have not been favored in respect of wea-

ther for the week, and business of all kinds has
been quiet. Even the buoyant condition of the
Chicago pork market did us no good here. In
flour and grain, prices are steady; dairy pro-

Leading Wholesale Trade of Hamilton.

James Turner & Co,
ARE NOW OFFERING

Ne. 1, Bay SpUt Herringa, I hal barrel.
"6 " " In barrei.

Very Choice Cape Breton Herrinig tn b, l.
Strictly Mediumn Ucaled Herringu in Boxe.
Primae Large iHard Dried Table Cod laQals.

«6 «6 "4Cunk

Cannrd IMarkerel, I 1l. Tali Tinse.
S" 1 lb. Fia Tine.
S Lobsters, 1ilb. Tan Tins. -

HAlia aLTON.

Leading WholesaleTrade of Hamilton.-

BROWN, BALFOUR & GO,
Wholosale Orocers & Importers

-

Tuas, Sllars, Co[as, Synis.
HAMILTON.

Choice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades -large assort
ment and at low prices.

Raw - Refined - anadian snd
Scotch. A large stock of Cofees,Syrups, Fruits, Tobaccos, Canned
Goods and General Groceries.

il

JUST RECEIVED
First Shipment of that Breakfast delicacy

THISTLE" BRAND,
FINNAN HADDIE.

IMPSON, STUART & 00.,
SOLE AGENTS FOR ABOVE,

IMPORTERS & WHOLESALE GROOEB,

HAMILTON, ONT.

c. J. HOPE. a. IL HOPI.

ADAM HOPE & 00.
HAMILTON,kain e c nd lota l erchants.

CUTLERY A large stock of Joseph Bodgers &
John Moulson sud other makers.

AXES-" Gladstone" all Steel, and "Choppers
Hope."

LEATHER BELTING-Oak tanned " Good-
hue' " superior iaufacture and Lace
Leather.

GALVANIZED SHEET IRON -4" Rad-
cliffe Crown Co.," quality very superior.

FIRE BRICK-" Ramnsay " Ex " Brinkburn."

November, 1883. ADAM HOPE & CO.

E.&C.GURNEY&COu,
HAMILTON, ONT.,

MAHUPAOTtIEEE o]?

STOVES, HOLLOW WARE, &c.

E. & C. GU RN EY & GO.,
TORONTO, ONT.,

Manufacturera of

STOVES, HOLLOW WARE, &o., h.

E. & C. GURNEY & CO.,
836 St. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Waru.

E. & C. GURNEY & GO
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFA1TUEEOF

hlatorm and Counter Soies of every daedptiO

< mAXLTON ONT.
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duce i fairly active; fish plentiful and un-
changed.

At the banks, a fair amount of business i be-
ing done. Good commercial paper is being dis-
counted at 7 to 7j per cent. For loans on stocks,
5 and 5j per cent is paid. Sterling exchange 81
to 8î premium for sixty day bills between banks,
and 81 for cash over counter; 8î to 9 for de.
mand bills. Stocks are weak, bank stocks espe-
eially. Considerable sales have been made, it
appears, of shares upon which the margin of
"long " holders were exhausted and shares
thrown over by despairing holders.

AsiEs.-The market is quiet ai 4.70 to 4.80
for Pots, as to tares. Pearls are worth about
$6.75, and a sale of a few barrels bas been made
at that price.

FLoU.-The market remains dull and with-
out change. The following are the quotations
for to-day :-Superior Extra $5.45 to $5.50 ;
Extra Superfine, 15.50; Fancy, $5.25: Spring
Extra, 15 25 to 85.80 ; Superfine, $4.75 to $4,80;
Strong Bakers, Can., $5.50 to8 5.75; do. Amer.,
$6.00 to8 6.75: Fine, 13.85 to 13.95 ; Middlings,
$3.75 to 13.85; Pollards, $3.50 to #3.60; Ontario
Bags, medium, bags included, $2.55 to 12.65;
do. Spring Extra, 12.50 to# 2.55 do. Superfine,
$3,25 fo 13.35 ; City Bags, delivered 63 to $3.05.
Cornmeal, 03 20 to 13.40 ; Oatmeal, ordinary,
65 00 to 15.25; granulated, 15.20 to $5.50.

FIs.-Very little doing in this line, offerings
not large, but in excess of requirements. Port-
land lobsters and fresh amelts from the lower
ports were features of the Bonsecour market.
ShelIloysters were in fair request at $3.50 to
#4 50, as to quality.

There have been heavy stocks of Labrador
herring in this city, with a weak market, mostly
No. 2 quality. They opened at $5.00 per bbl.,
price. gradually receding to 14.25. On Monday
Messrs. John Baird & Co. held an auction sale,
when 2,000 barrels were offered. About 1,200
barrels being sold at prices ranging from $3.25
to $3,62j for No. 2, and at $2.25 up to $3.00 for
No. 3, the balance being withdrawn.

GuÂiN.-There is no change to note in prices,
and transactions are no% very considerable. We
quote Canada Red Winter Wheat, $1.22 to
11.23; Canada White, 11.10 to #1 15; Canada
Spring, 1.18 to 11.20; Corn, 63J in b<rnd;
Peas, 90e; Oat@, 35e; Barley, 55 to 65c; Rye,
62c.

GBocEIEs.-Prices are for the most part
steady, and a moderate demand is passing.
There is a firm market and fair enquiry for teas,
especially for all good greens, the advarce on
these in England, while not great i. firmiy held.
Sugar is weak, though without any quotable de-
eline. The re finers are not pressing sales and
are showing samples at unaltered prices. Tob-
aceos are still very ftrm, with an advance ex.
peeted. McDonald, who is a very heavy holder,
bas not yet spoken, but may be expected to
raise prices of bis brande.

Paovisixos.-In sy mpathy with an advance in
Chicago. our market for hog products i more
firm. Very little doing in mess pork, whieb
would cost to lay down, if bought in Chicago
to-day, 116 50. Lard quiet but firm. The
smal lots of dreased hogs offering are mostly
poor and we quote0 6.25 to 7.00 as to quality.
We quote :
Mess pork per bbl..........115.50 to $16.00
Hama city cured perlb...... 0.13 " 0.15
Hams canvassed " .... 0.00 " 0.00
Lard, Western, in pails per lb 0 10î" 0.11
Lard, Canadian, in pails .... 0.10J '0.101
Bacon, per lb.............. 0.13 " 0.14
Tallow, refined, per lb ...... 0.08 " 0 08J
Dressed hogs, per.100 lbs .. 6.25 " 7 00

Butter, the market is inactive but firm foi
finest qualities. We quota ;-Creamery 24 tC
26a. ; Eastern Townships 19 to 21je., Morrisburg
and Brockville 18 to 21e. Western summer make@
13 to 15 do. autumn makes 17 to 18e. Add t<
above prices a couple of cents per lb. for selec
tions for the jobbing trade. Cheese i quiet a
10 to 1le. for August, and 11 to 11e. for Sept
and Oct. The public cable is still at 58e. Eggi
continue firm at 25 to 26e. sales being mad
principally at the latter price.

TORONTO MARKETS.

ToBoNTo, Nov. 29, 1888.

The movement of merchandise this week is

neither large nor very active; mild weather and
poor country roads largely secounts for this.

Dry goods orders are of a smal, sorting-up
character. Hardware merchants report relatively
greater stir; grocery houses have had a fair
business at steady prices; grain and provisions
move but slowly ; boots and shoes are in moder.
ate demand ; there is no special feature in druge,
paints or oils. But few complaints are heard of
remittances: grocery and hardware houses gener-
ally report them satisfactory.

Stock brokers and holders of shares have the
greatest reason to complain. The tendency of
ank shares all week has been downward. In
he New York stock market "apathy," "tim-
dity," "irregularity," and ait last "extreme
uliness" are terms used on different recent

Lays to describe the feeling. Montreal reports
ay that the tone on 'Change was weak on
Monday, depressed on Tuesday, while yesterday
'the bottom was knocked completely out by
the Bears." Here, Bank of Montreal sold down
to 172, Toronto ait 160, Commerce at 118, Fed-
eral at 127, Ontarioe at 95. North-West Land
shares sold at 683., Western Assurance at 118,
Building & Loan at 100J. The Exchanges in
the United States will be closed to-morrow
(Thanks-giving Day).

BooTs AND S 10E. -Some of the factories are
working full time, but more of them on reduced
time. Now that the orders are more generally
got tbrough with, activity may fall off. Prices
continue tolerably steady, labor and material
does not vary much in price compared with a
year ago. The condition of the trade is toler-
ably satisfactory, and there is less complaint of
cutting prices. Eastern makers, however, seli
at very close figures. Remittances vary in differ-
eut districts.

FLOUa & MEAL.-The market has been and is
extremely quiet, the demand being altogether
local, we can hear of no transactions, but
Superior Extra is quoted $5.10 to $5.20 ; Extra
$4.95 to 15.00; Spring Extra 14.80 to 14.90.
Oatmeal i still quiet and weaker, car lots can be
bought at $4.25 to8 4.50. Bran is steady at
$12.00 to0 12.25 per ton in car lots.

FUEL.-Pries of coal and wood are firm, the
latter scarce. We quote stove and chesnut
coal delivered $7.00; egg and grate $6.75; soft
cool 16.25 tu $6.50. Hard wood will hardly be
cheaper unless we get sleighing, it sella as high
as 87. par cord, pine brings $4.25 to $4.50.

GRocERIE.-Trade in reported quiet in this
line to-day, but there bas been a fairly brisk
demand for fruit and staples aine. we last wrote.
Some cheaper fruit has made its appearance
in the market, but for all choice gooda quota-
fions are unchanged. Tobacces are very good
value and according to advices from Montreal
are going stiil higher. Liquors have been
raiher more enquired for during the fortnight,
fine liqoors for winter or holiday use mostly.
Sagar is unchanged, but the feeling is not
strong. Teas are firm, choice brande particu-
larly. Remittances for November have been
unusually good.

The coffee speculation during the past week,
says the N. Y. Bulletin, was, in trade parlance,
somewhat 6'shaky." This appears to be due
almost entirely to the gradually increasing
stocks, the visible supply of Brazil for the
United States now amounting to some 815,000
baga, and stili growing, with no fairly compen-
sating demand, and the trade about entering
upon one of the dullest months of the year. Of
the receipts at this port since the 1st instant,
75 000 bags came from Europe, and a corres-
ponding quantity i. expected by the end of
December, unless a very decided shrinkage in
valuation takes. This is a very solid endorse-
ment of the sugestions made in these columns a
short time ago regarding the availability of the
world's supply through the extensive existing
facilities for moving it, and the natural tendency
of any commodity to seek the highest market
It is possible that some of the importations from
Europe may not be satisfactory for contrac
deliveries, but tbey make weight, satisfy a grea
deal of the actual consumptive demand, and
must have an influence in the long run.

GRAIN.-Markets in the Old Country ar
steady on wheat and firm on corn, by yesterday'i
cables. lu Chicago, there is a feeling which ha
sent pricea up 2e., but this does not affect ou
market, whieh is already above the American
Fall wheat i rather bigher here than last weel

with sales of No. 2 at 11.10 and 11.11 asked.
Some dealers hold No. 1 spring as high as 11.16
and we understand $1.15 has been paid for that
grade. Navigation being closed, freights will
advance and the price of barley is affected. We
already note a decline and quote No. 1 say 78c.
with 67e. for No. 2, 63e. for 3 extra and 50 to
53c. for No. 3. Oats are dull and weak at 84 to
35e. Peas are wanted at 76 for No. 1 and 75c.
for No. 2. Rye has been selling within Uie
week at 630., but closed dull at 61 to 62e.

STo(
N

Flour, bris ......
Fall wheat, bush..
Spring "
Oats
Barley
Peas
Rye 4 .

CKs IN STORE.
ov. 26, Nov. 19,

1888. 1888.
250

32,440 80,014
34,990 80,805

700
172,329

9,408

Nov. 27,
1882.

109,065
82,926

276,410 176,898
8,025 2,969
.... 4,119

Grain Total.. 249,769 854,754 825,472
HIDES AND SINs.-The usual business of this

period of the year is passing in hides, which are
unchanged in price. There is little doing in
skins, tallow unchanged.

PROVIsIoNs.-The week has been a dull one,
in ali branches of the trade. Owing to mild
weather, the receipts of dressed hogu have
almost ceased, and will be trifiing until the
weather becomes colder. The Chicago market
has been in an excited state and prices have
risen rapidly, pork about 12 per barrel advance
and lard nearly a cent per pound, out meats in
proportion. Whether the advance will be main-
tained is doubtful. Butter in this market con-
tinues in fair demand, fine sells at 18 to 19e.
and large rolls 16 to 18c., eggs are searce and
wanted at 23 to 24c. No change in quotations
of other items in our list. Hops are a little
more enquired for, but buyers are not willing to
pay more than 22 to 24e. for choice, while
growers are holding at from 25 to 28c. There
is a considerable difference in quality this
year.

Woo.-Advices from England indicate lower
prices, compared with some weeks ago, which
assis teo produce an easier feeling here. Not
much extra is moving in this maket at the mo-
ment; 28e has been paid for a fair-sized lot and
holde-s are asking 29e; pulled super. sold 24e a
week or two ago,no more can be obtained now,and
for round lots less would have to be accepted,for
pulled combing dealers are paying 18 to 20c.
Ordinary fieece i bought from country dealers
or farmers at 18 to 20., rejects or "cota" say
16c.; Southdownfleece il searce, 24 to 25c. would
be paid for clothing.

E.B.EDDY,
MANUFACTURER

OF ALL KMDB 07

Woodenware.
BRIMSTONE & PARLOUR

Matches
The best and most reliable Goods in

- Canada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull, Qs, Canadas
MANUFACTURERS' AGENT,

t -WELL KNOWN TO-

'WHOLESALE TRADE,
e desires to obtain the Agency of a first-class

s Mauufacturero f Canadian Tweed8,
r Good references in Toronto and Montreal.
. Address:-MANUFACTURERS' AGENT,
k Monetary Tims Office, Toronto.
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C1TY OF BRANDON.
TENDERS FOR DEBENTURES.

TENDERS are invited for the purchase of Deben-
tures of the city of Brandon, to the amount of
twenty thousand dollars, or a part thereof, bearing
interest at the rate of seven per cent. per annum
and maturing on the thi ty-first day of December,
A. D. 1908, payable at any place in Great Britain or
Ireland, the Uvited States of America, or the
Dominion of Canada.

Interest payable et the same place, on the last
days tJune and December in each year, until
matured.

Debentures issued in sumo of not less than five
hundred dollars each, with coupons for interest.

Proceeds of Debentures to be applied to tne bonus-
ing of certain industries, the erection of a Registry
Office, th3 purchase of a cemetery site, and a site
for a nuisance ground, the grading and levelling
of streets and for drainage purposes, the construction
of tanks for fire protection purposes, the completion
of a hose tower, the construction of sidewalks and
the purchase of appliances for fire proteetion pur-
poses in the city of Brandon.

The city revised assesment for the year is three
millinn seven hu dred and forty-tbree thous nd
eight hundred and forty-five dollars, and the total
indebtedness, including this issue of Debentures, is
one hundred and seventy thousand dollars, spread
over periods (f twenty and twenty-five ye ra.

Tenders will be received for the purchase of the
whole or pArt of the Deberatures, up to the 24th
December, 1883, by the undersigned, on behalf of
the City Council.

Dated at Brandon, Manitoba, this 22nd day of
November, 1e88.

E. MARTINDALE,
City Clerk.

W. WINTER,
Mayor.

ST. JOHN CENTENNIAL EXHIBITION
OCTOBER, 183.

First Prize Silver Medal
-FOR-

FANCY WOVE RHIRTMS
-::AWARD9ED::

WM. PARKS & SON,
New Brunswick Cotton Mills,

ST. JOhN, N.B.
-

These goods are manufactured with great care, are
FAST COLONS and of perfect strength, and will
give better satisfaction to the weaer than any
other make in the market. They are suitable for all
seasons of the year, and Versons wishing to get good
hones %good, and good value when purchasing
sbould lo=kfor

Park's Shirtings, (arpet Warps & Yarns,
as thev are kept by aIl FIRST-CLASS DRY GOODS
ESTABLISHMEN TS.

ALEX.SPFNCE, WM. HEWETT,
Lemoine Bt., Montreal. Il Colborne 8t..Toronto

Pelee Island Wines.
VINTAGE 1852.

Dry and Sweet Catawba.
Bt. Emilian. Isabella.
St. Augustine. Claret.

The Vintage of 182 was of a very superlor charac-
ter. We are now in receipt of the mature wines of
the above vintage of Pelee Island Wines.

Al orders on our books are now being shipped.
Catalogues on application.

Js Se HAMILTON & COs,
BRANTFORD,

Sole Agents fer Canada.

Cc# lNTER CHECK BOO S

PRICE LIST REDUOED.

GORDON & MACKAY,
STRATFORD, ONT.,'

Exclusive Counter Check Book Manufacturers and
sole Patenteas on tais Continent for the ame, Wil
submit on application an extra close price list for
their celebrated Check Books, made in 10 different
stylasoand aies, iter ologor sure, eior
book for re vhave prmpt deapt .

GORDON à MAOKAY.
Sitrattord, Ont.

RAE &WATSON, -
OUSTOMS BROKERS & FORWARDERS,

AGENTS FOR

Geo. W. Wheatley & Co., General Fhipping and
Forwarding Agents, London & Liverpool.

22 Church St., Terease.
Sterage-Congnrnnta Solicited.

WHITE FINE ELOCKS WANTED
Match Splinta 4 and 5 in. long x mot lIs than 3 lu.

x 1 in. free irom sap or knots, or plank for same..1%<
Quote price f.o.b. to

AGNEW & SCHULTZ
Tituaville, N.J., U.S.

Nofice of UissOllliol of P tiershi.
NOTICE i hereby given that the partnership

heretofore subsisting between us the undersigned,
trading under the name and style of ASHDOWN &
CO., bas expired by eflux of tine.

All debts eowing to the "aid partnership are to be
paid to J. H. Ashdown, at the City of Winnipeg, and
all claims against the said partuership are te bepresented to the said J H. Ashdow.

DatedDat Winnipeg this fourteenth day of Novem-
ber, A. D. 1888.

Wi t
ness as to the signature

of J. H. Ashdown, J. H. ASHDOWN.
EDWIN R. ROGERs.

Witness as to the signature
of C. Killer C. KILLER.
GEoBGE HUTcHIsON. 1

CREDITORS' NOTICE.
In the matter of the distribution under a trust

deed, executed on the twenty-sixth day of November,1883, of the estate of George ooth of Toronto,
copparemit. The creditors cf the said GeorgeBooth, are hereby notified that hae bas made an
assigument of all bis assets real and personal teLewis Samuel of 58 Yonge Street, In the city ofToronto, as Trustee for the ceditobrs of the saidGeorge Booth; and are further nutifled to delivertheir accounts with the vouchers upon which theyare based, to the said trustee, at the above address,on or before the 29th day of January next, as thetrustee will then forthwitn proceed to distribute theproceeds of the assets of the said estate oc far as theame shah then be realized; or to transfer saidestate according to any directions that may bereceived from the creditors therecf,- and will not beiablete anyt eron of whose claim ha shaU not thenbave hadl notice.

Dated at Toronto, this tweaty. eventh day of No-
vember, 1883.

BEATTY, CHADwICK, TeMsoN BLACxsToC,
Solicitors for said trustee

Notice to Creditors.
--

The creditors of CHESTER OLMSTED, lately
carrying on business In the Village of Gore Bay,Manitoulin Island, in the Distilict of Alg ma, as aHardware Merchant and Tinsmith, are herebj noti-lied that the said Chester Olmsated has made anassignment of his stock m trade and other assets tome as Trustee for his creditors, and are further noti-te deliver their accounts with the vouchers uponwhich they are b sed to me at my address No. 58Yonge Street, Toronto, on or before the 2oth day ofDeceuber next, as I will then forthwith proceed todistribute the p oceeds of the assets of said estateand will not be lable to any person of whose claimI shall not then have had notice.

Dated at Toronto this 5th day of Nov. 1888.
LEWIS SAMUEL, Trustee.

THE LATEST

THE BEST

T H E ,

BOARD
SEND F'OR QUOTATIONS.

CHA.BOECKH SONS
80 YORK ST., TORONTO.

600

MACKINTOSH & PETERS,
BIHsÍllss Tfllahlfe Bfclofs,

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interesta,

PARM LANDS AND CITY PROPERTY.

CANADA PERMANENT HUILOIN8S,
Ne.20 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers
in Canada.

T HE 1AW PAfiTNERSHIP OF
CROOK8, KINGSMILL & OA TTANACH

Was dissolved in July last and
NICOL RINGS LY ILL, A. J. ZATTANACH,

and HARRY BYMONS,
Have formed a paitnership under the name eof

KINGSMITL, CATTANACH & SYMONS.

NOTICE TO CREDITORS
OF

AUGUSTA DUMBRILL
Of Strathroy, Hardware Dealer.

NOTICE l hereby given that the said Augusta
Dumbrill bas made au assignment of her estate and
effects to Edward R. C. Clarkson, of the city or
Toronto accountant, in trubt for the benefit of all
ber creditors, and that persons baving claims
against ber are required to send in their names,
residences, and particulars of their claims, and the
nature ofe security (if any) held by them, by letter,
prepaid, addressed o the undersigned, on or before
the

lSTR DAY OF DECEMBER NEXT,
And notice is hreby given that after the t date the
said trustee will proceed to distribute the assets of
the sai. Augusta Dumbrill amoLg the parties
entitled thereto, having regard o.ly to the elsime of
whici notice bat have been given, and that ho will
not be liable for the assets, or any part thereof, so
distributed to any person or persons of whose debt
or claim he shall not tken have bad notice.

E. R. C. CLARKSON, Trustee,
26 Wellington street east, Toronto.

October 18th, 1883.

NOTICE.

Notice i hereby given that the Board of Trade of
the city «f Toro: to and the Toror to Coru Exchange
Association wil apply to the Parl amont of the
Dominion of Canada, at its next Bession, for an Act
to amalgamate the said two Corp rations. under the
name of the Board of Trade, i f the City of Toronto,
and for granting to such amalg mated Co poration
se to b4 formed such addit onal pow rs besides
those already enjoyed by the said two Corporations
as may be requisite and In the public interes effec-
tually to promote the objecta at d functions of the
said two Corporations, and to repeal such sections
of their respective Acte of Incorporation a. d amend-
ments thereto as may be deemed expedien: for the
like purposes. W. H. BEATTY,

Solicitor for Aplicants.
Toronto, 13th Nov.'88.

E. T. BARNUM, Wire & Iron
-Windsor, Ont.- Works.
Make a arecialty of Iron and Brasa Counter Railinge

and Oloe Enclosures, and w il be pleasd to
submit plans and stimates for this cluas of

work. ArMhitect, BankerS, Builders. In-
surance m anagers &others intere.-

sd aoulforcatalogue.
Addres-. T. B..W.° IL.Wore, Windsor, Ont.

TesoatAgeny-,SI7 & 89 Queen St. E.
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Leadng Barriuters.

NDREW8, CARON, ANDREW8 4A PENTLAND,
ADVOCATES,

Corner of St. Peter and St. Pau Streets,
VICTOBIA CHAMBERS, - . . QUEBEC.

Boeitors for the Quebec Bank.
VED. ANDEWs, Q.C. BED W. ANDBEEw, Q.C.
A. P. CABN, B.C.L., Q.C. 0. A. PENTLAND, B.A., B.C.L.BEATTY, CHADWICK, THOM8ON

&dBLACK8TOCK,
Barriters, Solicitors, &o.

Mr. W. A. RENvE, Counsel.
Offoes, Bank of Toronto, oor. Wellington ansd

Church Streets, Toronto.
W. a. BEATTY.
D E. TEoNSON.

E. M. OHAnWICE.
T. G. BLACEsToIO.BEATY, HAMILTON LJCA8SEL8,

Barristers, Solicitors, Notarles,
15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAMES BEATY, Q.O. J. 0. HAMILTON, LL.B.
AL.AN CASBELS, B.A.

D ELAMERE,8LACK,REE8ORdENGLISHBARRTBTERS ATTOBNEYS, SOLICITOBB,
ETC. Orrou-No. 17 Toronto Street,

Consumers' GaG Company's Buildng.) TonoTo.

T. D. DELAUME, DAVIDsoN BLAEc,
H. A. ENESO.

B. TAYLoUB ENGLISE.GIBBON8, MoNAB 4 MULKERN,
BARRTSTERS * ATTORNEYS,

OwwIcn-Corner Biohmond & Carlng 8treets,

LONDON, Ont.

OEo. C. GIBBONS.
P. MoULENN.

GNo. 'NAB.
MBND. y. EANPEE.

M AODONALD TUPPER,
Barristers, Attorneys, &o.

MoARTHUR & DEXTER,
Barristers, Solioitors, &o.

OFFICES:--HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J B. McAnTEUE, HUGE J. MACDONALD,
J. STmwAT TUPPEB, H. J. DEixTE.

McKENZIE, RANKIN J BROPHY,
BARBSTERS, ATTOBNEYS, &c.,

Main Street, Winnipeg, Man
PEED. MKEENZIE. C. S. RANKIN.
GEEAL If. BEoPHY. BDGAR o. GoULDING.

008E,MACDONALD, MERRITT dR! 00ATSWORTH,
Barristers, Attorneys, Solicitors, Prootors,

Notaries Public etc etc.
OMoes: Union Loan Bldgs, Nos. 28 & 80 Toronto St

P. O. Drawer 2698, Toronto.
ta. Bnous, Q.O. J. E. MACDONALD.
W. M. muinTT. E. OOATWOTE, Jr.

* A Commissioner, etc., for taking affdavits to be
used in Quebee.

Tg H. GILMOUR,
'Barrister-at-Law, &a.,,

WINNIPEG, MAN.

OfMoe-372 Main St.

CAST IRON

Steam Fittings,
FMl, Tics, Manifolda, Bla8es,

&e., &e',&'V.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTING8,
B

E. &O.G
INKS, ho.

URNEY& 00.,
ORONTO.

STOCK AND BOND BBPORT.

BANKS.

British North Americs............
Canadian Bank of Commerce .
Commercial Bank, Windsor, N. S.......
Dominion Bank ...............-...
Eastern Townships Bank.......
Exchange Bank .................
Federal Bank ................................
Halifax Banking Co. ... ................
Hamilton....................
Imperial Bank.....................
La Banque Du Peuple ......
La Banque Jacques Cartier ............
La Banque Nationale ..................-..-
Maritime Bank ...........
Merchants' Bank of Canada.
Merchante Bank of Hlalifax.................
MoIsons Bank.............................
Montrea1 .... ........................-...
New Brunswick .................................
Nova Sootia ..................................
Ontario Bank .....................-.......
Ottawa................................
People's of Halifax............................
People's Bank of N. B. .......................
Pictou Bank ...................................
QuebecBank..........
St. Stephen's Bank.....................
Standard Bank.......... ........-.
Toronto........... .. ......
Union Bank, Halifax.................
Union Bank, Lower Canada ...............
Union Bank P.E.L..........................
Yarmouth .........................................

LOAN COMPANIES.
Agricultural Savings & Loan CO......
Brant Loan & Savings Co ...........
British Can Loan & Invest. Co.......
British Mortgage Loan Co..............
Building & Loan Association .......
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co.....
Canadian Savings & Loan Co.........
Dominion Sav. &Inv. BoOIety ......
English Loan 00..............................
Farmers Loan & Savings Company
Freehold Loan & Savings Company...
Hamilton Provident & Loan 8oc0......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Co
Huron & Lambton Loan & Baves. Co....
Imperial Loan and Investment Co......
Landed Banklng and Loan Co............
London & Cen. Loan & Agenoy CO..
London Loan Co...........................
London & Ont. Inv. Co................
Manitoba Investment Assoc...............
Manitoba Loan Company.........
Montreal BuildingAssociation.
Montreal Loan&Ortage00...........
National Investment CO .....................
Ontario Industriel Loan & Inv. 00. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co............
Ontario Loan andSavingsCo Oshawa.
People's Loan & Deposit Co.........
Beal Estate Loan and Debenture Co..
Boyai Loan and Savings Co .....
UMon Loan & Savinga CO.............
Western Canada Loan & Saving Co.

MISCELLANEOUS.
Canada Cotton Company.............
Montreal Telegrph Co...............
New City Gas Co., Montreal ............
N. S. Sugar Refinery ......................
B. & O. Navigation..............................
Starr M'fg. Co., Halifax .....................
Toronto Consumers'Gas Co. (old) ......

$248
50
40
50
50

100
100

20
100
100
50
525

100
100
100
100

50
200
100
100
100
100
20
50
40

100
100
50

100
50

100
.100.

50
50

100
.......

5
50
50
50
50

100
50

100
100
100
50

¡50
.100
|.........

50
100
100
100

lw
50. ..
50
50
10
50

10
40
40

10
10
10
50

Capital
S'bsor'b'd

$4,866,666
6,000,000
500,000

1,500,000
1,500,000
500,000

2,966,800
500,000

1,000,000,500,000
2,000,000

.500,000
2,000,000

686,0001
5,798,267
1,000,000
2,000,000

12,000,0001
1,000,000
1,000,000
1,500,000
1,000,000

800,000
..............

2,500,000
200,000
764,600

2,000,000.
500,000

2,000,000

600,000
180,000

1,850,0X0
450,000
750,000

1,500,000
2,000,000
700,000

1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1000,000
850,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,000

1,460,000
808,900

2,650,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

............. .
2,0O,0O

................
............... .
............... .
...............

INSURANCE COMPANES.
ENGLISH-(Quotatione on London Mar'mt, Nov. 17J

LastNo. Divi-
Shares. dend.

20,000
50,000
5,000

50,000
20,000
12,000
100,000
85,862
10,000
40,000
87,504
80,000
40,000
6,722

200,000
100,000
50,000
20,000
10,000

10,000

2,500
5,000
'5,00

........ ....

1.085

20,500

5£1
10

£7yrly
88

£8
ls4d
0-50
168

A2-10
£1

8s6d
£1-5

74
10

£9-10

NAXE or COMPANY

Briton M. & G.Litfe
0. Union F. L. d;M
Edinburgh Life ...
Fire Ins. Asun ......
Guardian..............
ImperialFire ......
Lancamhire F. & L.
London Ass. Corp.
Lon.& Lnoash.fL.
Lon. & Lanoash. F.
Liv. Lon.& G.F.& L
Northern F. & L ...
North Brit. & Mer.
Phonix ...........

een Fire & Life.
yInsurance...

SmotisImp.F &L
8ot. Prov. Y. & L.
Standard Life ......

CANADuN.

5-mo. Brit.Amer.F. à M.
74 Canada Life.
ô Confederationlife

10-lmo Sun Life As. Co.

12 Hontree1Assur'nce
5 Rona Canadn...

10 queb Fre.....
15 eb Marine.....
10 Cityr»..

Last
Sale.

Nov. 17,

............
19

6964
184 137

44 5
54 56
... .. .. ..

20 21
44 46
24 26

MI 225
1l 24

28 294
...........
............
............

Nov. 29

1094

$244
4............

......... 

Capital
paid-up.

4,866,666
6.000,0001

260,000
1,500,000
1,899,789

500,000
2,787,8101

500,000
976.510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714.5061
1,000,000
2,000,000

12 000,000.
1,000,000
1,000,000
1,500,000

899,718
600,000
150,000.
200,000

2,500,000
200,000
7t4 600

2,000,0001
500,000

2,000,000
500,000
888,970

569,485
121,000
267,066
181,818
747,574
668,990

2,000,000:
650,410
888,121
295,847
611,480
690,080

1,100,000
100,000

1,000,000
280,090
612,400
810,977
560,000
418,800
400,000
100,000

550,000
292,000
84,785
500,000

1,000.000
800,000
487048
846,218
299,608
600,000

1,104,962

.,000,000

$889,718
1,90),000

78,000
810,000
850,000
800,000

1,450,000
80,000

200,000
650,000
240,000
110,000
150,000

............
1,150,000

180,000
500,000

5,75U,000
400,000
400,000
885,000
60,000
50,000

.... ...
50,000
825,080
50,000

140,000
1,06,000

80,000
............

20,000

61,000
6,000

27,000
27,000
53.000

125,000
1,000,000

120,000
140,000

8,500
82,888

261,500
95,000
25,000

320,000
82,000
81,000
20,000

240,000
48,647
50,000

8,000

*45,000
64,000
15,000
10,000

500,000
22,000
50,000
42,000

...... .....
24,000

160,000
S570,000

Dividen.
lat

6 M nt...

8 p.e
4

4

5
8j

4

8

84

4

2j
6

8

84
4
6

84

4
8I
S
SI
S
4
7
4
4
41
5
4
8
5
4
84.
S

;5
S4

SI
4

4
4
4
SI
S
4
4
5

6
5

CLOSING PRIOES.

Toronto, Cash value
Nov. 28 per share.

..................166 181
110 115

...... ..........

.3¾1314
&J 61
80 100

1041

.094
1724 172g

93 94................

.................

... ..............

109

1 8E 109
159 1604

.....--..........
66

101 1102.
1294 122

120 123
116

1283
1624x.d.

125

161

.... ...........58.25

93.00
55.00

12.6.75

180.75
80.0
20.00

104.75

i487
844.50

93.00

..................

10900

54.00
159 00

........ ........

66.00

25.25
60.25

60.00
58.0)

61.50
16225
125.00

82.00

1091 310 109.50

186 140 68.00

69.72
70

106

128.
124

983

182½
195

50
116 116j
1661 167

.................
8j 54t

84.50
7000

106.00
64. 00
62.00

46.50

66.25
97.50

50.00
4640
6670

**3l50

15.i. I ...

SECURITIES.

Canadian Govt. Deb. 6 Viet. stg.1882-4.
Do. do. 6 *. Insor'bd Stk..
Do. do. 6 ostg188......

Domi'on 5 V ci. stok 0f 1. B. . loan
Do. Y do. do.....................

Dominion Bonds, 4 p.c.1904 ns.Stook......
MontrealHarbour bonds6 p...............

Do. Corporation 59 .....................
Do. 5 0.1874................................

St. John City Bondei............................
Toronto Corpo6ro t.,..................
Toronto Cor. et. 1904 Water Wks. Deb...
Townip D ntures 6 b.................

RAHTWAYB.

Atlantic and St. Lawrence...............à
Canada Southern5p.o.lst Mortgage
Grand Trunk ordinary stock............

5 p.c. perpetual debenture stock...
Do. Eq. F. M.Bds. 1 eh.6VP
Do. Eq. Bonds, 2nd oharge...
Do. First Preference ...........
Do. SecondPref.Stock.........
Do. Third Prof.Stock...........

Great Western ordlnary stock.........j
Do. 5 o. Preference ..........
Do. 6 c. Bonds, 1M..........International Bridge 6p.c.Mort. Bd@
Do. 6 p.c. Mor.Bds.tndseries.

Midland Stg. lst Mtg. Bonda 1906...
Northern oCan.5Or.First Pref Bda

Do. do.6Vc. Second do...
Toronte Grey & Bruce ôVe. Bonds
We n,Grey & Bruce VJutM.

London,
Nov. 27

102
108
108
114

..............

105

104
104

Parvi London
Shars Nov. 27

£190£100....

100
100

100
100
100

182
100

18j
11l

121
1924
90
47

118
111

95
105
102
65
96

DISCOUNT BATES. London, Nov. 16
Bank Bills8 months ................ 2 2 p.o.6 "S ........... "

84 ,8 • ...........e" ... .. . s
6'a

io

-L

1-1-

............... ............

800,000 ............
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Leading Manufacturers.

-THE-

Toronto Paper Mf. Co.
WORK8 at CORNWALL, Ont.

CAPITAL, - $250,000.

JO HN B. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures tue following grades of paper:

ENINE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envolope and Lithographie Papers.
Colored Cover Papers, supe-finished.
Apply at the Mili for samples and prices.
Special sizes made to order.

Leading Manufacturers.

OSHAWA STOVE 00.'

CUo

o

OSHAWA, ONT.
COBOURG CAR WORKS.

ALL KINDS OP

Steam Pumus. RAILWAY CARS
NORTHEY & 00.,

TORONTO.

-SEND FOR CIRCULAR.-

TEE OSHAWA

MALLEABLE IRON Co
Manufacturers Of

MALLEA BLE IRON,
CASTINGS-

AGRICULTURAL IMPLEMENT8, de.
]]a AL5uq:sO l

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Flt St. East,
TORONTO.

McKECHNIE & BERTRAM
Canada Tool Works,

DUNDAB, ONTABIO.
Sply copleeoutftiteof Xachinery foriay

bneShopa, Locomotive Bufidrs6Cr Blders,
Implmen Maufatu'r0,PlanngFacto&0 rieu, etc.MONTRACT taken and ful ld at Ihortesi notic.

Tenders P Li and Catalogues fur-
nished on appiction.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the mont Simple, Economioal and
Modem of all CUT-OFF ENGINES.

C. H. Ne. 1 Iron and Steel Boliers
of all aises in stock ready for

delivery

Manufactured
At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re.gsrdlng terme may be sent to

JAMES CROSSEN,
Cobourg, ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING WORKS,
Manufacturera of

WOOLLEN and COTTON HOSIERY,
CARDIGANi JACkETS,

BOYS' JERSEY SUITS,
KNITTED SACQUES & GAITERS.

Lumbermen's Heavy Knit Goods a specialty.
V Merohants wll do weil to examine our goods beforepWchasng elsewhere. Traveilers are constantly onte road with atpes. Factory situate 50 feet fromthe G. T. R Statn Oshawa, Ont.

To any one purchasing not lems than $200 worth ofgoods, from the factory sample morn in the factory,one half of their railway fare will be refunded.
H. C. GIBBS, Manager.

Leading Manufaoturers.

1828. Eutbliuhod 1828.

J. HARRIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Roning mi!.
Manufacturera of Rsilway Cars of every deuerip-

dion, Chiiled Car Wheelu, Hammered Car AIles,
Ealwa h-Plates, Haxnmered Sh8tngand

pe S Iron Knees and Nail Plates

ELLIOTT & SON,
Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLABS.
94 Bay Street, Toronto.

THOS. WORSWICK,
GUELPIM, ONT.,

Manufacturers of the WORSWICK "BROWN"
AUTOMATIC CUT-OFF ENGINE.

For durability, acoeaibllty of parts and econo-mr of fuel, this engine has no equaL Boilers of
Sel or Iron, made to orde1, Shafting, Puleys, and
Hangers furulshed on short notice.

ST. CATHARINES SAW WORKS'
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufactur 3rs in Canada of

THE "SIMONDS" SAWS,
AUour Goods are manufactured by the " Simonds aroc eOur CIRCULAR SAWS are uuequalIed. We mauacue h

Genuine HANLAN, LANCE TOTH, DIAMOND, NEW IMPROVEDCHAMPION, and ail other kinde of CROSS-UUT BAWS. Olir HandSaws are the best iu the Market and as oheap as the cheapest. Askyour Hardware Dealer for the St. Catharines meUOOf Saws.
The Largest Saw Works l the Deomiuioln.

I]STG-LIS & IT-I~U¯I ER
4 Strachan Ave., Toronto.

has all the Latest Improvements, the Father of ail OT-OFP
ENGINES. It has manyimtators but no equal.

Hari'ALWORUAIRTee Aet ILCOWOKiLW

o-T LwoRKx GUÂRANTUED BATiUPAoToarY..

611

--.- --- ým
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Leading Manutacturers.

THE PENMAN
MANUFACTURINO CO., Lmited,

Manufacturera of

Ladies', M!sses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also The Celebrated PATENT SEAIM-
LEO8 IKOSIERV amooth and equal to hand
knitting, in COTTïON, iiERINO, WOOL,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

MIls at PARI8, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE &
MONTREAL AND TORONTO.

CO.,

Pads Manufactuudn Co Limuited.
lAIiuWAOTu"EERS ON

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholeale Trade only supplied.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERSs
SPECIALTIES

Coach Painters' Colora,
Cottage Colora, (Ready Mixed)

Roda for Agricultural Implements.

IcCRÂE & 00s,
WOOL & WORSTED

Spinner8,

HOSIERS & WOOLLEN MANUF'RSe,
GUELPH, ONT.

McCrae & Co. would call special attention to their
Cetsweld Knitting Yarn.e-the strongest in the
world-made from Canadian Cotswold wool.

WM. BARBER & BROS.
PAPERMAKERS,

GEOR
-Ne

JAM
BI

Infa
A

U.B.-Fra

GETOWN, - - ONT
w, Book and Fine Paper,.-

JOHN B. BABER.

ES HALL & 00.,
ROCKVILLE, Ont.,

ctirrs of Gloves all IÎti,
nd Dealers in Indian Moocasins.
n CraL and Bccx Goons a Specialty

TOBONTO PRICES CURBENT.-November 29, 1888.

Name of Article.

Breadstus.

Flour: (P brL) f.o.c.
Superior Extra.
Extra .....................
Strong Bakers .........
Sprlng Wheat, extra

urfne ...........
OR eal .............
Cornmeal.........
Bran, per ton...........

Grain: f.o.c.
Pau Wheat, No. 1 .

" No. 2..
"S No.8 ..

Spring Wheat, No.1
" 1 No.2

"f " No.83
Barley, No. 1............

"o No. 2...........
"I No.8 Extra.
"e No.3..........-

Oate, -. .........
Peas .......................
Rye........................
Corn .......................
Timothy Beed p. bu.
Clover "6 "f
Fiax "100 lb.

Provisions.

Butter, choice, lb.
"o large tous

Cheese .....................
Dried Apples............
Evaporated Apples.
Beef, Mess...............
Pork, Mess...............
Bacon, long elear ...

"4 Cumber'd out
"d B'istsmoked

Hams ....................
Lard .......................
Eggs per dos............
Hopea........................
Dressed Hogs .........
Shoulders. ...............

Leather.

Spanish Sole, No. 1.
Do. No. 2 ......

Slaughter, heavy......
Do. light ......

Buffalo ..................
Harness ...............
Upper, No.1heavy...

"o light & med.
Kip Skins, French ...

"4 English...
Domestic
Veals......

Heml'k Calf (25 to 80)
86 to 44 Ibs..............
French Calf............
Splite, large, b ..

" m ............
Enamelled Cow, pft
Patent ...................
Pebble Grain .........
Buif ...............
Russeta, light ........
Gambier .................
Sumac ............
Degras...................

Bides & Skins 1Vl.

Steers, 60 to 90 lbo ...
Cows........................
Cured and Inspected
Caltakins, green ......

"8 cured.....
Sheepskins...............
Tallow, rough........
Tallow, rendered......

Fleece, mb'g ord...
"a Southdown ...

Pulled comoing ......
"9 super............

Extra.........

Salt, Etc.

Live lcoarsepbg
CanadiV bbl.
" Eureka," per 56 lba.
Washington
Rice's dairy

Sawn Lumber.
Clear pine,liain. or over
Pickingsa " "
Clear and pickings in.
Floorig, 1¼ & 1 im......
Ship'g culs,stks&sidge
Dresasig ...............
Joists and Scantling...
Clapboards dreed...
Shingles, i, 16in...xx ...............
Lath ..........................

Paints, &".
White Lead, genuine

in Oil, V25 lbs......
Do. No. 1................

du 2........

White Lead, dry.....
Bed Lead .. ........
Venetian Ra En.
Yellow Ochre, Frn

Vermillon, Eng...••.'.
Varnish, No. ur....-.

Whi .....-........

WholeSale
Rates.1

6 c. 9
5 15 5
4 90 5
5 15 5
4 85 4
000 0
4 25 4
850 8

12 00 12

1 12 1
1 10 1
1 07 1
1 14 1
1 12 1
1 09 1
000 0
067 0
0 63 0
050 0
0 84 0
0 74 0
0 60 0
0 60 0
220 2
7 50 8
810 8

18 0 19
00 000
1> 0 12J
C91 0 10
15 0 16
0000 00
00 00 00
08 0 081
08l 0 wj
184 0 14
14 0 15
1.1 0 12
23 0 24
22 0 26
o0 5 25
06 0 07

0 29
0 26
028
0 27
021
0 28
084
0 39
0851
0 70
0 60
0 70
0 60
0 75
1 10
0 25
0 21
0 17
0 17
0 14
0 14
040
0
0(1

0 000
007 000
008 0094
0 11 018
o is 0 15
0 00 0 80
004 0 00
0o 074 0 08

020
0 25
0 19
025
0 80

085
1 50
0 70
052
0 55

35 00 87 50
26 00 27 00
28 00 80 00
14 00 15 00
9 00 12 00

15 00 16 00
il 50 12 00
12 50 00 00
2 55 2 60
1 50 1 75
2 00 2 25

100 .
165

0 06 0 0
006 0 06
002 0 2o Oit o)211
0 75 0 90
1 00 1 15
1 00 1 10
0 80 0 25

1 - - '.'1
Name of Article.

Grocerles.

0o0eea: Gov. Java.Vlb
Bio ...........
Jamaica.........
Mochea............
Ce7lon native

' planta'tn
Fsh.:Herringsoaled...

Salmon hI. bris
Dry CodV1121bo.
Sardines, P. Qru.

Fruit: Baisins, Layers
"London New
"IValentias old
"lVal'nti's,new

Loose Museatel ......
Currants Prov'l...

Patras..
Vostizza ...............
Prunes..............
Almonds,Taragona
Fiberts Sicily......
W alnutas...............

Molasses: ................
8prups: Common ......

" Amber ........
" Pale Amber.

Rios: Arracan ............
Patna ...............
Carolina .........

Spics: Allspice.
Cassia, whole ' lb...
Cloves ....................
Ginger, ground.........

Jamaica, root
M ace .......................
Nutmegs ..................
Pepper, black .........

white............
Sugar: Porto Rico:

Dark to fair .........
Bnght to choice ...

Canal'n refined
Standard Granulat'd
2id quality ...............
BedpathParioLump
ScotchRefned........

Toas: Japan:
Yokoha. com. to good

S fine to choice
Nagasa. com.togood

S fine to choice
Congou & Souchong
Oolong good to fne,

" Formosa.........
Y. Hyson, com. toçd

"oMed. to chooe
" Extra choice...

Gunpwd, comtomed
"lmed.to fine ...
ofine to fnest...

Imperial.............
Tobacco mantifactured

Dark ........................
Brigt s'rts gd to fine

choice ...
" Myrtie Navy....

Solace ...........
Gold Flake.
Globe chewing.........
Victoria " ........

Wines,Liquer,&e.
Ale: Enflishpte.....

qtas...
"Younger's pts......
"e qts. ......

Porter: Guinness, pts.
"e "4 qts

Brandy: Hen'es'ycame
Martell's
OtardDupuy&Co"
J. Robin & Co.
P. Castillon & Co......
A. Matignon & Co..

G4n: De Kuypers, P gl
B. & D .........

" Green Oases...
" tBed "

Booth's Old Tom......
um: Jamaica, O.p.
Demerara, "i

Wines:
Port, common ......

S fine old.............
Sherry, medium......

" old...............
Champagme:
Ayala&Co.,ext.dryqtsa

ptsa
Whisky: Scotch........

Dunville's Irish, de

Alcohol, 65o.p.VI.gl
Pure Spts " I

50 "d *.
25u.p. "

F'milyPrf W'aiskyI.&
Old Bourbon "I U

" Rye and Malt...
D'mestfo Whisky 32.p

Rye Whiskey 7 yrs old
Beets and Shoes.

Men's Calf Boots........
S RipBoots .........

'' 8t 8gas......
e's Buff, Cong&Bals

"M-S.
Bcs' Kip Boo

t
s .........

No.1 Stogas..

" Uaiters & Bals...
Wom'aBalsCon bf&peb

" Batte .............
" Goat Bal.

Missen'Bals ........ ......" Bats -......

Childa' Bals ........
Bates.......

Wholesle
Rateg.

Se. 3e.
0 22 0 27
0 12 0124
015 022
0 80 085
015 0 20
0 22 0 27
0 27 080
9 00 10 00
5 75 6 50
011 0 124
2 00 220
2 6) 2 75
0 05 0 06
0 07 008
203 220
0 0 007
007 008
0 08 0 10
0 0 0 07
0 16 018
O 094 0 10
0 00 0 00
085 040
053 0 55
0 68 0 66
0 72 0 75
8 55 890
0 04j 005
0081 009
0 17 020
015 0 17
0 24 088
0 25 085
0 28 0 27
085 1 10

70 1 03
0 16 0 17
0 28 0 83

0 07 0 07J
0 Co 0 00
G7 0 084
0(9 0094
0 08â 0 09
0 10 O 10
0 060 0 07g

0 18 0 80
0 35 0 50
021 028
080 0 40
0 20 065
0 80 0 55
0 45 065
0 15 028
0 80 0 45
050 065
0 20 085
086 050
0 55 0 75
0 27 0 60

0 83 0 344
0 45 0 50
0 60 0 75
0 50 0 52
0 86 0 53
0 75 0 80
075 085
065 0 75

165 1 75
255 275
1 65 1 75
255 275
1 65 1 75
255 265

11 50 11 75
il 00 11 25
9 50 10 00
9 00 9 25
9 00 9 25
8 50 15 00
225 287
220 280
4 25 4 50
825 850
000 650
2 75 800
254 265

1 25 1 75
2 50 4 00
2 25 2 75
8 00 4 50

28 00 00 00
80 00 00 00
8 80 890
8 50 8 75

Bond Paid
0 99 2 75
1 00 2 76
0 90 250
0 45 1 28
058 1 88
0 58 1 88
0 50 180
0 45 1 18
1 05 193

2 50 875
2 25 825
2 80 800
1 50 200
1 75 2 40
1 75 2 40
150 200
1 50 200
1 25 160
1 10 1 60
1 00 1 60
1 00 1 60
090 180
1 75 275
090 1 15
0 80 100
0 60 0 90
0650 0 75

Name oa Article.

M lardwme.

Tin (4mos.)
Bars per lb.

I g t........................
ntg............

Lead (4moS)Bar.
P .............. .........

sheet.......................
Shot ..............

rino: Sheet.. ....
Solder: hf. & hf..........
Out Nails:

10 to60 dy .p.kg100lb
8 dy. and 9 dy
ô dy. and 7 dy
4 dy. and 5 dy .......
8 dy.....................

Hors Nail:
P. & F. .....................
Ordinary.................

Galvanised Irn:
Best No. 22..............

"4 24 ...............
"o 25 ..............
e 28 .......

fron: Pig-
Summerlee ...........
( arnbroe.................
Nova Scotia No. 2...M
Nova Sootia bar-...
Bar, ordinary .......

Swedes, lin. or over...
Hoopa-Coopers..

Band...
Boiler Plates............

"l Rivets, best
Canada Plates:

Clifton .....................
Thistle ..............
Boars Head ............
Blaina ..............-
Pen ......................

Iron Wire:
No. 6 bundle 681be.
" 9 g .........
" 12 "t .........

Galv. fron wire No. 6
Barbed wire, galv'd

"4 painted.
Coil chain i in.,.......

Window Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ..............
51x60 do. ...........

Steel: Cast ...............
Boilerplate.
Sleigh se...

Tin Plates: 10 Coke.
IC Charcoal ............
II " .............
IXX " ..........-....
DC " .............

Gunpotoder:
Can blastingper kg.

"sporbing 1.1....

" rifle..................
Bope, Manmla.......

Sisal............
Axes, L'man's Pride.

" Keen cutter......
Dufferin .........

" Black Prince ...
"Lance...............

Petroleuns.

(Befined, I gallon)
Canadian, 5 to 10 bris.

"l single bris....
Amerio'n Prime White

"S Water "o

Oil.
Cod Oil-Imp. Gal...
Straits Oil "0...'
Palm per lb ............
Lard,ex.No 1 Morse's

" ord.No.1 "
Linseed, Raw
Linseed boiled
Olive, v 1mp. gal ...
Salad--.............

t.,vcase......
Sealtraw............

" pale...............
Spirite Turpentine...

Drgs.
Alosa Cape..............
Alum ......................
Blue Vitriol ...............
Brimstone..............
Borax .......................
Camphor....................
Castor Oil ...............
Caustie Soda .........
Cream Tartar
EpO SaltS ...............
Exraot

Logwoodkbulk

Gentian ..................
Hellebore .................
Indigo, Madras............
Madder .................
Morphla Sul ...
Opium .......................
Oxalio Acid ........
Paris Green .............

Potas Iodide ...........
asla.............
nine ................

heals elle..........
Suiphar Ro1.......

bod a h............
Soda Blee.rb, per keg...
Tart ario Acid ......

612

1

Wholesale

S e. S e.

026 028
0 25 0 26
019 0 20
0 25 026005 0
0 040
0 05 005
006 0
005 0
000 0 18

000 810
000 885
0 00 865
0 00 890
000 465

0 (toô5p.
disot.

S051 0
006 0
0 06 007

28 00 00o 0
22 00 22 50
22 00 22 50
2 50 255
200 205
000 450<
2 40 2950
2 40 2950
2 75 4 00
5 00 600

3 25 0 00
8 25 000
8 25 000
8 25 000
8 25 0 00

1 80 1 90
S00 0 00
250 260
260 280
0 07J 008
0 C40 07
0 04j 005

190 200
2 05 2 15
233 2jo
2 55 26)
012 0 184
0 0m 0 04
0 0 02j
4 75 0 00
525 5 5e
7 25 7 50
925 985
5 00 000

8 50 0 00
450 000
475 000
7 25 0 00
012 0
0 M090
o 00 7 75
825 8 50

10 00 00 00
8 00 825

10 75 net.

Imp. gai.
S171 O 00
0 18 0 00
025 000
028 000

065 070
0 55 0 60
007 011
095 000
0 85 0 90
0 60 0 68
061 0 68
1 20 1 8U
2 10' 2 20
8 00 820
0 75 0 8&
090 095
0 62 0 61

0 20 022
0 02 0 021
0 06 0 07
0 024 008
0 16 017
0 85 0 47
0 12 0 14
O 028 0 0>8
088 040

00 0 O10
014 0108
012 018
017 0 70
0 85 095
012 014
250 275
4 80 t 69
0 17 018
020 022
1 90 22e
0(9 012
220 280
o 094 O 10
0 85 0 40
0 88 0 40
9 02 O 08
0 09 0 08
8 25 8 75

65 70



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

CANADA LIFE ASSURANCE C0.
E -TAB-LIUD 14.

-- o--

CAPITAL and FUNDS
nearly

$6,500,000.

ANNUAL INCOME
about

$1,200,000.
The continued steady increase of the Company's business, now ex-

ceeding the aggregate of ail the other Canadian Companies, and being
more than a fourth of the entire Lite Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character oftits investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurer.

A. G. RAMSAY, Pres't. R. Hl.LR, Secy.
.J. D. IENDE R4ON, Agent. Ofnoee-lé King St., west, Toronto

WESTERN
ASSURANCE

PIRE h MARINE.

COMPA NY.
Incorporated 1851.

Capital and Auuets................81,637.553 10
Inoome for Year ending 3lt Deo., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. BMITH, Preaid't. J. J. KENNY, Man'g. Direotor.
JAB. BOOKER, Beoretary.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PREsIDENT,
VICE-PRESIDENT,

- - $104,000.
JAMES TURNER.
ALEX. HARVEY.

Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited fo make application for appointments.

JOHN CAMERON, Manager.
ESTABLISMMED 1856.

Telephone Communications between ail Ofsces

P BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Ordors left at Officeq, cor. FRONT & BATHURST,

YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO, will recoive prompt attention.

GEORGE SEVERN,
BREWER Or

ALE AND PORTER,
Yorkville Brewery,

JOSEPH GILLOTT'S
STEEL PENS.

SoM by al veter: thr .ghet the Wert.

CONFEDER A TION
LIFE ASSOCIATION

Inoorporated by Speial AM of the] Doinon Parlament.
Guarantes Capital, S1,900,000. GoveSnment Deposit, 986,800

Capital and Asset, Si1t Deo., 1881, 91,797,459

HE AD OFFICE, TORONTO, ONT.
Prssimsn: 5Mr W. P. ROWLAND, O.B LKG.Vioe-emde on WI. n.MoMAST IM. T, Eaq.

Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Esq., M.P.P
iifax.TM. A. BALLBEq.

Hon. ISAACTBUBPEE, M.P. BB P. RY4 Ea .

i."Hii"E"TOO NEsS. NHRIEE EDq.W. H. BEATTY Esq. W.un.-GIBB 0

EADWARD HOOk>EP,*Zuq. .a IBàEi
J. HERBERT MABON, Bosq. A. MoLEAN OADE

J. D. EDGAR.
AMuary: 0. OARPMAEL, M.A., F..A.., late Felow of St. John's College

cambridge.
Managing Director : J. K. MACDONALD.
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JAS. I ANNETT, Agent,
1o MeG ST. (P.o. Box 88), MoNTREAl.QUE.
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THE EQUITABLE
LIFE ASSURANCE SOIETY OF THE UNITED STATES,

1120 BROADWAY, NEW YORK.
-----

Preliminary Statement of Business Jan. 1, 1883.
-o-

OTALIASSETS, over ................................................... 48,OO0,000
TOTAL INCOME, over ................................................... 11,000,000
SURPLUS OVER TLTA BILITIES ............................ 10,500,000

The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the largeat business ever done by any other Company in one year.

TUE SOCIETY in 1878 wrote $21,440,218 Insurance; in 1879, $2602,541;
in 1880, $85,170,805; in 1881, $46,189,09C; la 18S2, S62.t&3,O00.

The reaos for the increased patronage received by the Society during the
past live years are

let. The fact that the percentage and amount of its surplus over its liabilities
according to the State Insurance ieports (four per cent. valuation), are larger
than in any other one of ite.fve largest life insurance companies.

2d. The percentage of dividende earned for policy-holders, according to the
same Beports, is now, and has been for the last five years, greater than i any
other one of these companies.

Sd. The Society issues a plain and simple contract of insurance free trom
burdensome conditions and techlnicalities, INCONTESTABLâ AFTER
THIIEE YEAR8.

4th. In the event of death, a polloy which has become incontestable is paid
mmediately n the receipt of the proofs of death with a legal release o the
slaim .thus afording pecuniary relf to the family as quickly as if the
àmount of thi policy were in a Government bond, and avoiding the annoyiag
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other companies.
Z6th. The Society has no contested claims on its books.

6th. The popularity of the Society's tontine system of insurance:-which pro-
rides full insurance in case of death and gives the greatest return for the
mioney pald by the policy-holder if he ives, with more advantageous options
so meet an insurers need at the end of tue term, than any other form of
policy ever devised.

Persons desiring life insuranie will best consult their own interests by com-
municating with he oficers of the Society or any of its agents.

dI W. GALE, Manager for the Dominion of Canada,
TOBONTO Ormcuc 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIAIRLT.TY OF SABRHOLDERS UNLIMITED.
CAPITAL, ................................. 1o0 000,000
FUNDS INVESTED ........................ 24000,000
ANNUAL INCOME, upwarde of ................ 5,000,000

investmente In Canada for protection of Canadian Pollov-
holders (ohiefly with Oovernmont), exoeed $Ooo,ooo.

Ev descriptIon of insured at moderato rates of premium.
Life ces ed the most approved forma.

Head Office for Canada-Royal Insurance Buildings
Montreal.

J&IEN iMAUGIAN Alefor) Toronto
gOrN KAT, and

TO untya,
&BTIIUS IF. DAN4K@,l Yrk.

M. H. GAULT , 1 Cief Aente
W. TAThfYA

Government Depesit as Ottawa, - - - - 8130,000 O
Asset, Dec. 31, 1SS2, - - - - - 0,279,379 77
Srpl s ever ail Liabilite, (N. Y. Standard) - - $700,911 29
Dividende te Poilcy-hbaders. te 31st Dec., SSU, $4,068,886 13
Total Payments te Policy-hldere, - . - $19,354,271 76

This in the ouly Company that issues Polieies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insuranoe by non-
payment of premium after three annual premiumu have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain Agures, the extended insuranoe and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MEE LY ESTIKATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEABS the polioy BBO0MES INCONTESTABLE. Matured policies
are payable at onee without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usuail delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Tarente St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subscribed, - - - 9700,000
Dep..sted with Dominuen G.vernment, - 81,100

Pres&int: JAR. H. BEATTY.Emq., Hamilton.VCis-Prsmidente: WILLIAM KERNS, Esq., M.P., BOBEBT BARBER, Esq.
8EEEPPAkw HOMANS, Esq., consumngActuary.

Td e Company offe eq0tableplaa LieInsurance on favorable terme
and Issues N4ON-VOWFr£ TAn le POILIEJI]gt, whioh, aiter payment
of two full endowment or three life premiumas, will, on default of any ubse.
quent premium, be continued in force till the reserve is exhauated.

DAVU> DEXTRE,
Manobw uoDEsuIov.

LONDON & LANCASHIRE BRITISH AMERICA
FIRE

INSURANCECOMPANY.•
MAiens-CHBS. G. FOTHEBGILL.

Sun-Mà.e^uu-J. B. MOFFATT.

Capital Fuly Subscribed.......-.
Assete, Oash, and Invested Funds ........ ...... ....
Depoited with Government of Oanaa, for the Pro-

teotion of Policy-holders in Onnaa ...............

99,260.000
2,605,925

100,000
ALL LO88E8 PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFEBENCE TO ENGLAND.

Offie-Mail Buildings, Toronto.
F. A. BAL4 Chiel Agt. for Canadl

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing busneu in Canada only, presents the follow-

ng Financial Statement sud solicits the patronage of those eeking un-
questionable security sud honorable treatment.

Oapital and AusetS, Jan., 1st, 1883, ..... 1,295,835 66

inoome during year ending 3st Dec..'82 381 142 39
ANs>BUW ROEE~
ROR. J. E. THIRI

RTBN, Es. sPe. JAMES DAVISON. Mnagr.
&UDEAU, Vice-ra. ARTEUR GAGNON, Ssc.-Tras.

ASSURANCE COMPANY.
FIRE A"KD MARIE.

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1838. Head Ofâce, Torouto, Ont.

BOARD OF DIRECTORS.
GO.EBORO . . . . JOHN MORISON]Eq.
DEPUTYV OB ........... - - - - H. &. FORBE8,Eaq.

HON. WM. OAYLEY. JOHN McLENNAN, Esq.
H. S. NORTHBOP 5 oq. JOHN Y. BEID q.
GECOBGEBOYD, JOHN LEYS, sq.

HEBY TAYLOB, Esq.
Dnselr,--...-...-...--...-...-...-BOnERT Mnmw,

BILAS P. WOOD, Beoretary.

TROUT?4 TODD,
TORONTO.

-O

INSURANCE, COMMERCIAL AND JOB PRINTERS-
-----

Evey d-sc.iption of INSURANCE POLICIES, APPLICATIONS andOFF CE EQUISITES furnished in frst-class style. We have fcr years sat is-factorily supplied the leading Canadian Underwriters

maP @END FOR ESTIMATES.

TROUT & TODD,
62 & 66 Church Street

614
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9
Before Insuring your Life examine the very Attractive

and Advantageous Plan of

UNION MUTUAL
LIFE INSUBANCE COMPANY OF PORTLAND, MAINE.

INCO@RPORATED IN i84s.
JOHN E. DEWITT, Preaident.

HENBY D. SMITH, Secretary. NICHOLAS DEGROOTAest.Secretary.
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Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEO,

cnenient d'tncs
Paine PalaeeDay ad Sleeing Carso t

me OJustes. Meuse exaninaion.
P n grs o all ints in Canaa and Western

Stats teGroa Brlan d the Continent, shouild
take this Boute, as hundrea emlles e l inter
Ndavigatte are thoroby aveided.

IDIPORTEIR anId EXPORTERg will and
it advantageons ute nethis route, as it the qest lI point o! Urne anS the rates are as low as by
any other. Through freight is forwarded by tantspedal Usina, anS the oxperience o! the luet two
years has prove etho Interceleuin route to be the

t e for B a frolgh to aud from all
poinu h and ud the Western Statea.

Through express trains run as follows:-
G0150 EAST. 00150 WE5T.

Leave Toronto (Toronto Leave alifax 1.m.
" rne) 6.a.rn. "ltJohn, N ., 1.80

Mlontreal 10.OOp.rn. p.n
" Quebec 810 a.r. Arrive Quebeo 8.40 p.rn.next day. 

next day.
ArrIve St. Joh N.B., 8.00 " Montreal 6.00 a.m.a.m, a mter. 

dymtr" Hafx 10.00 a.r, " Tornto 110r7 p.m.
do. do.

The Pulman ers which ]eave Montreal on Mon-
dayWednesday, and Priday run through to Halifax
witout change, and those which aleve Montreal on
St.sday, Thu ,d atrday, rua through to

All information about the route, and also about
freight and pasenger rates, wll »e given on applica-

I. ABNOLD, Ticket Agent,
Cor. King àTonge Streets, anS 20 York St., Toronto.

R. B. MOODIE,Wetr rlt and Pauenge Aget
Yo , T nto sin o Block.

GEORGE TAYLOR
General Fregh Agent, Moncton, N.B.

A. S. BUSBY,
General Passenger & Ticket Agent, Moncton, N.B

D. POTTINGER,
Chief Superintendent, Monoton, N.B.

Railway Office, Moncton, N.B., July 3rd, 1888.

Toroito, Grey & Bruce Rallway Co'.
Notice is hereby given, that application will be

made to the Parliament o' Canada, at its next ses-
sion for an Act to amend the Acts incorporating the
Toronto, Grey and Bruce Railwav Company, and to
authorize the Company to re-arrange its bond.d
Sebt by caling up the preseut issue o! " Preference
Terminable Bonde,"andrseTerminable Bonde,". or
either of snob issues and issuing new bondi for the
same or a larger amount in place of eitber or both
of such issue's and to declare the Railway of thA
Company te be a work f r t-ei ganeral advantage of
Canada, ad for tuch ether powera as may bc
required, relative te the objecta aforesald.

By order of the Board,
W. SUTHERLAND TAYLOR,

Bec.-Treas.
Toronto, 25th Oct., 1883.

The I, au Railway of Canada.
Notice is hereby given that a 8pecal Genoral

Meeting o! the shareholderao! the Miland Railway
of Canada will be held at the offices of the Com-

any in the town of Peterboro' on Tuesday theleventh Day of December, 188, at the hour of two
o'clock in the afternoon, te consider, and, if deemed

nder teapprove of au agreement betweeu theMld=Inb Blway o! Canada and the Grand Trunk
Balway Comfpany of Canada, 'ding for the

oporatlng o! the.linofe!the iMISaud RsllwaY O!
Canada by the Grand Trunk Rail y. Co. of Canada,
and Baurlng out of the gros, revenues of the iid-
laud BailwssY the iuterest upon the mortgsgo debt
o! the Midiand Company, witb a contingInt intere-t
iu tee earniage p te e areholders of aid Midland
Company, and for other purposes.

By order,
GEO. A. COX, President,
H. BEAD, Secretary.

Dated this b3rd day of November, 1888.

Insunnes.

NEW YORK
LIFE INSIIRÂICB OEÂ

346 & 348 Broadwav,
NEW YORK.

-o-
Active and energetie men of ood

standing, wanted by the New York
Life Insurance Company Invested
finds $52,000,000 - Fifty-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany's business, will receive prompt
attention.

Canadian Branch Office,

120 St Fr coiXavier St, oltrea.
DAVID BURKE,

Superintendent.

QUEEN
INSURANCE 00. OF ENGLAND

FORBE & IUDGE, Rentreal,
Chief Agents for Canada.

GEO. GRAHAX, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadiau Vire Insurance C.

QUEBEC
FIRE ABSURANCE COMPANY.

Established 1818.

GOVERNMENT DEPOSIT, • • - 875,000
AGENT&.

81. Johs, N.B.-TxO. A. TMin.
Haw, Z.B.-Guo. M. Ga=.
Monh'ai-Tnuos. BSIPeo.
Toronto-Ontarlo.GeneraloA ney,mu.. ,' General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Busiesess donesscauafeel on twPrenadmwHot syVsu

F. W. STONE,
President.

Head Office,

CHAS. DAVIDSON,
secretary.

-Guelph, Ont.

PH NIX
FIr Insurano. Company of London

A TABLI5EEDlh 80.a

AG]mcyBe"mmD mfl? AIN180L4
large Beserve Fundi. oderate rates of premium.

GILLEPM MOFFATT àCo.
Genoral Agen=or Cangda,

12 St. t St. Montres
BOBT. W. TYBE, Manager.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Mtead S0ee, Gal, Outurie.

Established 18M6.
President ............... Hon. JAS. YOUNG, M.P.P.,
Vico-President..A. WABNOCK, Euq.
Manager..........8. STRONW .

Insurane.

iBll 0f 01 cC]R ý1c
M IiiT

CITIZENS
CARD OF THANKS.

Hamilton, June 7th, 1883.
Agent Citizens Insurance Conpany:

DEAR BR,-On behalf of the executoru of
C. E. Freeman, we beg to acknowledge receipt
cheque for $5,000 being ln full of Accident Policy
held by deceased in your Company. We have
thank you for your promptness in paying the above
claim on the very day the same became due.

(Signed)
0BLER, GWYN & TEETZEL,

Solicitors for said Executor.
This Cimpany is the only one in Cana-la granting

extra indemnity for disfigurment of the body with.
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FR E P eramit.e Great Britain eu ail
Annueal Pelcie§.

$56,000 Deposited with the Dominion
Govemment,

AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.

(Establiahed 18.)
Head Ofice for Canad,6 Hopital Bt., Monreal

RINTOUL BR1 0., Agents.
Subscribed Capital,.......1,600,000 Stg.
Pald-up Capital,.................700,000 Stg.
Cash Asuets,8st Dec.,1879,........ 1,596,014

Toronto Agency-ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertouon, Neto York, Organise,185

NET ASSETS, 81,491,624. LOSSES PAID,88,725,262.
$100,000 Depoalted wlth Government for exclusive

protection of Pelicy-holders ln Canada.
Insures ouly Beld nces and Farm Property, andbas never yetlost over 85,000 by any one ire.
Insures against damage b y ightning whether ire

ensues or not, and inures live stock against being
kile brlightnlngi the bld.

Ch an hwand rtrongest residece Insurance
Company in the wrd.

R. F WILJIAMS, City'Agent, 50 Yonge Bt.
J. FLYNN, Gen. Agent Cobourg, Ont.

Agents' Dlreetery.

THE ROYAL AUCTION MART, by L B. Tacka-
-. berry Lpeceneed Auctioneer, Broker, Valuator,
and Real kstate Agen established in 1867, bas re.moved to hie comrnodious premises, 29 Sparks street
Ottawa, opposite the Ru.sselHousse. Money ad-
yanood on conatgnmeuts. 1 wilU hold trado sales
ovory two woeks at the Ma.

GEOBGE Y. JZEE Publie Aeoountant m.d
Auditor. OfBoo--No 8 Odd Fellows'Mall, Du-du Stret, London, Ontario.

R . W. MACCUAIG,IOdSumdA-
Estate Agent, 58 Spark Street, o&a.

T OT JA«cr'Dz"ts for Caadortm ianlm,; 'ms-and
pire = -o heConfoderation LiftIsrno o.
Caada Per.Buld. ba. S ; Lndon an Cana
di&n Loa and Agenoy Co., Msod

c.; RaiWord
Mie Ins. Co.; Western In&. C.,c 0f Toronto; 8.

ON N bu&I0NCa-b, nee Ont

General Agent%, o front St. EastToe Spmto.
attention givene, onveie it fao smd Undati-faetoy AeOounnt, obtuinin secnrtY for m a d

Invent tsalso Auditing Ba In-urance, Bo.MetyeandMrantile Book.
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NORTH BRITISH
AND MERCANTILE

INSURANCE CO'Y,
ESTABLISED 1900.

Subscrilbed Capital......................... £9,000.000 Bg
Subscribed Capital Paid-up ............... 500,000 "

Bubscribed but Unoalled Capital......... 1,50,000"I

ESTABLI8HMENT IN CANADA.
MANAGING DIBECTOBB.

D. Lorn MacDougall, Eg. Thos. Davldson, Esq.
DIBBCTOBB.

Gilbert Seott, Esq., of sMesrs. Wm. Dow ho00.
Charles Y. Budthers, Esq., General Manager Bank of

montreal
The Hon. Thomas Byan, Senator.

WiLLAM EING nsetor.
EOGU N. AHEE~BubInse1r.

R. N. GOOCH, Agent,
26 Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal.

D. LOBN MAcDOUGALL,
THOMAS DAVIDBON,

General Agents.

SURETYSHIP.

THE CUARANTEE 00.
Of North AmeriOs.

CAPITAL, (authorized), 01,000,000
PAID UP IN CASH. (no notes) 300,000
ASSETS!and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Com ls under the mae experienced
management wh introduced the system to this
continent over nineteen yes angoand has sinoe
actlvely and suocoau Uy conducted the business to
the sais*action of is clients.

Over $2Io,ooo have been paid in
Claims to Employers.

Inuraim.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - Sootland.
Montreal, - - - Canada.

Total f .ku -WO0000
Acculàted Fnd 7f,M00O
Aotal inkome..... ................... .abo t 4 0,000

or over un,0 a day.
lim yId in and. ............. over 1,200,000

Investments in Canada......N....... 2,000,000
Total amount paid in Clalma dnring the 1a 8 year,

over Fen Milio f Dollar or about 5,000
a day.

CLAMS ettled in Montr , gi to this Com-
1:ny l h. advantaga a1 e, 1ih.hnt@ a extended businees ud oonnetion

otherwiae.
FIIED SUR ENDER VALUE-Se. reprt mb-

mltted 10 Annuai General Meeting 0o!te Oom-
pany, held W&~of April, 3D10

LO ADVANCID on Ilortgof Policies to the
extent of the ofMce value.

C. HUNTER, W. M. RABAT,
Gen. Agent. Manager for Canada.
OffO--8 Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INBURANCE COMPANY.

Invested FM(%s, . 09,0000
hnvestmentea.luCada, 90,0

Head Oftie, Canada Branoh, Montreal.
»O AD 0- DIRNorOB.

Hom. H. Stames, chairman; T.Cramo, Esq.,Dep.Chairman; T. HaEsq.; Angua O. Kooper,Esq.;
Edward J. Barlea,

MercaneRissksaccepted at Lowest CurrentRates
Dwelling Houses and Farm Property Inured on

SpeciaTenm
JOB. B. BEED, G.F. O. SITH,

Toronto Agent,
OI Wefington Bt .

Chfdfft fr h

GUARDIAN
HEAD OFFICE,-260 ST. JAMES ST., MONTREAL. Fire and Lifs Assurance Company,

President: Vice-President:
SIB A. T. GALT, G.C.ILG. HON. JAS. FEBRIER,

Fman Director: eeiay
EDW i8. JAMESG .

D»rectors a Torotio:
John L. Blaikle, Chairman, Preident Canada

Làanded Credit CO.
C. . Gsowski, Vic..Preslent Ontario Bank.
Hon. D. Ii. Macpherson, Preaidant of the Sonate.
T. Sutherland Stayner, Director Bank of Commerce
sir W. P. Howland, CMB. President Ontariobail

Agent a ToroSfto.
JOHN STARE h CO,

2S:& 30 Tarente Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1888.

*NB•-This Company'sDeposit is the largest made
for Guarantee buuiness by any Company, and in not
hable for the reeponsibiles of aujother niske.

VOLUME SIXTEEN

OF LONDON, ENGLAND.
E8TABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agente for1 BOBT. SCO.
Caaa. EOO. DENHOLM.

To""*-HENBY D. P. ABMSTBONG, 58 King St.

Knsgston-B. W. VANDEWATER, Ontario Street.

gasaton-GILLESPIE & POWIB. 90 James St. B.

British Emuire
Mutual Life

ASSURANCE CO. 0F LONDON, ENO.
MEtablnhed 1847.

ASSETS nearly • - 4,500,000
IN OME over - - . 750,000
CANADIAN GOV'T DEPOSIT 100,000

«MONETARY TIMES" Head Officefor CanadaMontreaL
This Comxpany has nearly 400,0"O lnveed

lu Canadian Seonnties. Il Jnmdover 50",
000 in elatm., and has now per cent oi althe

Is Now Ready premdinis rece:ved in hand. . bonu.s are
.5.0W u.1)SuaY liberal, and are deolared evey thr« e eaa

neral Agent ad active ILoclAgente wanted inop.unoccupled distt. Libesiontracta mad.

PRICE $3.50 PER COPY . Applyto

A Valuable Compiation of Commercial and otheF
Statistie, it st which no buuinaamn's AgenET °General Manger,

hibrary iù complete J. E11N à. W. 9IèIT. MONTREAL&

-inurane

NORTH AMERICAN
LIFE ASSURANCE C.

Icorporated by Special Act of the Dom'n. Para'm't.
FULL GOVERNMENT DEPOSIT.

DUIECTORM:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-

ter of Canada, President.
HON. ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIKMIE B~Pe s.g Cati. Landed Credit CJo.
e-rsidents.

Hon. G. W. Allan, Senator.
Hon. B. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
Andrew Roberton, Eaq., Pret. Montl. Harbor Trust
L. W. Smith, D C.L., Pres. Building & Loan Asso'n.
W. B Meredith, Q.C.. M. P.P., London.
W. S. Ptrathy,tEq., Cashier Federal Bank.
John Morison, Eaq., Governor Brltish Am.Fire A. Co.
E. A. Meredith, Esq.. L.LD., Vice-President Toronto

Trusts Corporation.
James Patterson, Esq., (Patterson Bros, Wholesale

Merchante.)
A. H. Campbell, EFq., Pres. British Can. L & In.Co.
D. Macae, Es q, Manufacturer, Guelph.
E. Gurey, Jr., Esq., Director Federal Bank of Can.
A. Gunn, Esq.. M. P.. Mrchant, KixigAton
John N. Lalce, Esq., Broker and Financial Agent.
Edward Galley, apitalist.
B B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants.)
James Thorbun. M.D., Medical Director.
James Scott, Esq, Merchant; Dlrector Dom'n.Bank.
Wm. Gordon, Es q., Toronto.
Robert Jaffra, B Mrhg ant.
W. MoCabe E'q.,L B., F.LA.,àManaging Director.

SUN
Life Assurance Col. of Canada

moTrr %IL.

CAPITAL, •500,000.

T. WOBKMAN, Euq., M.]H.GAULT, E.q, M.P.,
PruSdest. Vi<cersiesI.

Unconditional Policies.
No other oompany ln Canad"issues Unconditional

Policiea. They are entirely free from al vexations
restrictions regarding travel, occupation, habita,
suicide, etc., and are absolute in le
tvo yearsinnforce. They are thus th estLr.
cl securiti tof 1heir ktnd, as they cannot be for.
feited by the acta of the assured.

R. MACAUI.AY,
Manager.

SCOTT & WA LMSLEY,
FIRE & TARINE

UN DERWRITERS,
ESTABLISHED 1858.

London Ass'ce Corvoration,
OF ENGLAND.

EstabUshed, - - - 1720.

National Assurance Comp'v
OF IBELAND.

EstabUahed - 1822.

Orient Insurance Com»anv
OF NEW YORK.

Establahed .1864.

Queen City Insurance Co'v
OF TORONTO.

EstabUshed - - - 1871.

Hand-in-Hand Ins. Comp'y
OF CANADA.

EatabUshed - 1873.

The Canadian Lloyd..
Eafablished - - - 17.

uNDERWRITE]38

SCOTT&IWALMSLEY
-OFFICES r

24 Churcl St., Toronto.
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