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Bank Statement Better Than Year Ag
S^vIs Depssits I.creased but Total Deposis Declined

-Current Loans Reduced for Firsi Time since Last
Summer- Cali Loans A broad Remain at Substantial Total.

January, 1916.
......... . $387,002,926

-............ 714,264,488
......... ... 758,5-,492
- --..--..--. 61,986,845
....... .. 32,01 ,371

82,584,659
.......... .. 134,248,552
. . . ......... 111,029,572

January,
1017.

$427,308,526
864,163,344
806,479,147
88,089,811
24,487,213
79,737,064

155,747,476
133,358,187

Year's
Ino. or deo.

+ 10.1
+ 21.00
+ 6.3
+ 38.7
- 23.7
- 3.3

+ 15.0
+ 10.8

Mor
Irjo. o

t

-
+

Domestic deposits for the past thirteen months ar
as follows:-

On denand.
aglJ6-Jnur $ 3 87,002,0926
Fe bruary .. .. . ... .. . .. 38go,825,667
March 389,165,388
April .402,o60,955'
May ........ . 412,301,481
June ... 428, 17,340
Ju Y ..... . . . --- - 431,Q58, 188
August .. . ...-- - - 443,317,275
Septem ber . . . . .... 454,148,049
Octber .......... . 489,230,234
November .. ......... 459,277,454
December ..... . . .. 458,208,417
1917-January .... . 427,308,526

After notice.
$714,264,486

728,242,609
738,169,212

:ed in January for
reduction during

Decomber,
1916.

*48,208,417
845,006,717
820,378,557

78,398,720
24,056,797
82,569,983

173,878,134
148,785,287

rimg ne
ob or 6.,
total de-
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C hartered Banks' Statement to the
CAPITAL STOCK

c Bal. due Deposits bli
Amount 8

NAME OP BANK Capital of ret or à-- j3ý.l..tos Depositsby the public
Go% e Deposits

Authorized Capital reserve Ntcs deducting the public, a payable elsewherme
Capital fund In es Provincial payable fter notice

u advanc than
Subsoribed Pald Up cir ulation Govern, un demand or on ac for credits. ln Canada

pay-ligts, ments ln Canada fixed daY

etc. 
in Canada

1 Bank of Montreal. .......... . 25.001),000 16.000,000 16: 000,000 16,ODO.000 10 19.948,628 1,W4,842 1,361,679 95,676,248 136.0ge,460 57.346,884
2 Bank of Nova scatia . ...... ..... 10.00D'ODO &5w.000 6 sS.0S 12.000,0W 14 8,058.027 1.159,390 73.187 17.520,813 51,459,632 16-063-ffl
8 Bank of British North America_ 4,866.666 4.866.666 4,886.666 3,017,3W 6 4,968.651 578,532 450,670 12.U4.159 29,282-863 4,582.ûd6
'4 Bank of Toronto .................. 10.000.OW 5.000,000 SODO.WD 6,000,OOD il 4,741.440 670,890 114,410 17,359,717 1,5,M,701 ...........
5'The Motgons Bank ................. 5,000,11110 4,000,000 4.ÛWODO 41,8W,000 il 4,424,eS 462,040 281,072 10,015,888 33,644 444 ...........

ýý11ýan«. 
N6 tionale ................. 5,OMM 2.0n000 21000.000 1.90D.000 8 2.MI.7'21 1,327.358 267.M8 4,W8,M] 18,844 730 1.200,172

rchLt: Bank f Canada ...... 10.000,000 7.000,000 7.OW,000 7,000,000 10 8I4]9,"iý 1,137913 2.217,647 26,651,299 51 841,e,34 1,230.824
Banque Provinciale du Canada».. 2.0m,ý00 iomo()O 11000,000 700.000 7 1 OR4.373 1 073.787 198,6912 2.344,129 ........

Bank of C.nada .... ...... B.MGWO 5,000,000 1.000.000 3,400,OW 8 7:188.052 882.380 5,8M,433 31,074,080 4 3,():3 5, ffl j.820,033
10 Canadian Bank of Commerce .... 25,OM.WO 1&000,000 IS,000,WO 13,5W,000 10 17,708,432 MS".757 3.[06,476 70,483,580 110, ggc),a84 23.798,6t52

'il Royal Bank of eïenada... 25.OW,000 12,911,700 12,911,700 13,01,700 12 19.112,508 ]."1,799 M,088 47,896.113 11 n, 418,812 52,943015

2 Dominion Bank ...... ............ 10,OW,000 6,000,000 6.000,000 7,001), OM 12 6a'ý0,M- gyz,339 162,480 20.825.727 4s.(ý53,699 558:407
19 Bank of Hamilton ................ 3,00-0.0S 8.000.01)() 310M.000 3,M0,0W 12 3,fflý946 448,752 415.3M 12,870,543 29,750,615 ...........
14 standard Bank of Canada ........ SOWOW 3.434.100 3,M_242 4.333,242 13 4 546 511 7Z4 217 M 194 13.718,466 ............

Id Banque d'Hochelaga .............. 4,000,XQ 4,000,000 4,0WC00 8,701),0W 9 3:87Î907 "8:m3 63:713 6.487ffl 22.5%, 5b'1 ...........
le Bank of Ottawa ................ _ 6,00mw 4.000,Ow 4,OMCW 4,760.000 12 4,166,615 9,ý3.723 762,659 8,651.4ü5 32,205,32:, ..........
17 Iruperlal Bank of Canada ........ 10,0M000 7,000,000 41,wzg.ffl . ..........

7,OMý« 7.WDOW 12 8,883,849 2,008,786 2,Z11,246 17.015.717
18 Home Bank ai Canada ...... 5.000,000 2,WO.000 1,946.640 80010W 5 3,300,0W 1.597,380 2,471,851 7,451.616 ...........
19 Northern Crown Bank 600()000 1:11:1 1:12£k 171 716600 e 2 277 M7 M 629 1,327,1057 6,0127M) 8,717,437 ...........

3 OW:000 1 2M NO 1 2 :ý
20 Sterling Bank of canaïi*.,.,.,.,.«".." . 10 44 wo;ow 6 1,160:013 510377 13.739 2.359,129 6.135.5m ...........

21 weyburn Security Bank ... 1,000,0DO MWO 347,710 isolow .5 280.&W 69,448 16,781 1,016.512 908,694 ............

... .............. ... . 1 .... ...... . . .. ... . ... ...... ......... . .. 1_ .... .. ....

112,042 III.M5,874 133.358.187 33.090,492 21,951,499 427,3MI528 M4.163.844 139,494,048

Total. . . ..... .466

ASSETS

, eï

Current Gold and Sub- Dominion Notes iM Dep'aits Due Due
-wýE:s made from fromgidiary Coin

_ __ - f to awith,. banks, bks. and,
Note Chequeg nd ha and bankine Cý

NAME OP BANK of n d e , banking correc-

ln Blte. Bise- .0ther other > hu ieorres- pond'rits

Total Total anks banks in oitfte pondIts el»_

C&ftnd Canada where banks in the where
cg 'z 1 n United 

than
U ; 1 1

E Canada Ring. Canada
M 1 Q*R and U.M.

Bank of Mixntnal.. ...... 15,516,M I.M7
2 IM 17.t63.248 80,511.0r 5ý8I8 30,516,895 790,WO 5M0,000 1-358-177 11,098,520 .... 16,M,753 l8.G2lýW4B"k ai No« Scotist ......... 3-103,W 1-981:324 7-0141,W4 11,458.721 4.611 11.463 Z92 ' 360,887 2.250,000 IMW 275 5 483 ....... .... 3,611.367 2.514,812Bank 01 BrIt. North Arnerlas U1.776 &g 1 3M.694 8W.000 288 %M2 2 8M ....... 9, 7 5WUo 1.2M99S.1 ý 107.81 & 173,968 11, 3,2M,770 80 2.221, : %: ýi*

Bank of Toronto ........ M-M ........ 9M.563 7.1012,096 .... ... 7.102.096 2U.634 3M2 450,61 ý J_1,ý 47a ....... .- .... 201,122
a The Moisons Bank ............ SU,049 ...... 5U,049 3.753,480 ........ 3ý7M.480 2WAW 1.000, 1 355.367 2.353ý07i ...... 9.378 9W,518 1,0S2.058
8 BRIntllué N*týonale.ý ......... .. 223,487 1:165 224.U3 1.974,935 ..... - 1,974 9M 100.0DOi 1,200.W01 347,700 929,624 861 100,004 472.7047 merýchjtnt7% Bank e Can a ., 2,778,8M 1.00, 9W 3ý7K,705 9,214,offl ........ 9,214:6W M,000 2.WOW 26,261 8,852.718 3,0$)l 145,928 1.788,031

sud
1 Banque Provinciale du Canada 861883 ........ 86.M 114,595 ........ 144,»S 63.397 .... .... 256,4J57 9W,211 1.3461W 71067 62 07Union %mk of Canada ........ PU, 174 165-M lI160,510 7,240.080 1,240,0W M.000 2,WMQ. M,621 2 7V2 813 47,910 400 1.475:94&

ID Canadlan Bank of Commerce e.298.579 11.471.780 17.770,8»1 IA,35 1. 1 r, 1 1 .470, 14.361.621 806,9641 4110OW01000 1,957.M 7ffl:4Mý 8% 3,79qqWý .5.461iffl

1 1 Royal Bank of Canada ........ 3.OM 484 7.946,587 la.gUg72 f8ý()5j,637 1,849' l8,M3.486 7M340 7,400.000 4.048.s3j 1 4ý.J,957ý. 4.OU 26GM 3 709,756
2 Dominion Bank ................ 1.951147 188 1.961.932 71447.027 ........ 7:447.027 4M.M 5W.M 647.216 7122,M]. . ....- j 10.5ft 170,91 2.24&469

13 Bank of Hamilton ........ 864.188 8M.133 3,416,317 3 4 16.,517 157,M W0,001) M'us 1ý592,798 li)9,515 42,50s, 6M.848
14 Staridard Sink of Canada... ý 1 1282,743 iàcý0 1,M2,748 7,729;781 7 .ý187l 150,OW I.MUW 210,240 J.769ý623 ...... ........

ç2ý2 1 61,610 5M,706-
18 Banque d'Hochelaga ....... _ 4MOM 4û3.O» 2,ffl,607 .... 171,467 200ffl 415,387 1. 111. lý8ý ...... $13.214, 704,M
le Bank of Ottawa .............. 1 W.804 250,000 t,2w,8o4 2.6W.U8 ........ 2ýW.ffl 212,180 5WIOW M.415 1.578,U9 ffl.288 , ".400 1,3W,129L
17 lmperiâl Bank of Canada .... 1.62.5.817 ....... 1.823,817 si,734.643 9.7u'w 346.0u ...... - 677,869 2.571 ý'2u ...... 348.612 2,745,095 3ý670»4
88 Home Bank of 121.88 1 ....... 121.981 W,597 ....... W5,597 92 2W 100 WU 157232 512,K6 M,418 G4.2,ý4 162.147
Il Nor-thern Ciown Bank. . . . . . . . 202.347 .... .. 2M.847 9l5,m2 1050",C? 900:000 184:78 M.273 974.513 106.897 324ý8*

Sterling Bank of Canada ..... 55.140 773,208 ....... 773.W8 .... -- 1 174,417 753.4I9ý5.2(W .......... U 1 90 S'o16 ....... 216,188 .... 77.456
21 Weyburn S«urity Bank ... 161M .... icim 1"1459 ... . . lý 375-CI64 ....... S'OW

.......... i ......... .. ........ ........ ........... ........ ... ....... .......... ....... ... ....... ........ ...... .... ... ......

Total. 44,331 1124.8891496 M121,480i 143.476.516. 22,7371143,499,253.6,864,046 82.060ffl 14,M4,6U 63,918,; le ...... 4, 71951. Il

Of the deposit la Central Gold Rejnervas 01UI0,060 la ln dold coin: the balance in in Dominion Notes.

that month was $14,oSooo. This is probably caused Current loans Cuýrent loans Callloans Callioans,
partly'by the fact that much of'the financing of the crop January. in Canada. elsewhere. in Canada. elsewhere,
movernent has been completed; by the casier financial 1913 $874,705,6i(j $40,01)8,146 $71,376,510 $92,387,847

,:Y: conditions in which induStrial çorporations have placed 1914 .... 811,582,130 56,051,465 71,248,242 l08ý776»770ý é

themselves, thus being able to operate with smaller bank 1915 .... 770,118,911 4-3,987,270 66,154,891 85,796,641
loans; and by a restricted volume of business due to con- 1 () 1 ... 758,5W,492 6ig86,845 82,584,659 134>248,552-

M tion in t'ransportation facilities, both ocean and rail- 1917 806,479,147 85,09,511 79-737,064' 15$,747,476

réàd. Cali loans in Canada in january were $,11,000,000

I"sthýan in October. In that month, thest loans totalled Current loans in Canada during tic first month of the

current year were $48,OCQ,000 or 6 per cent. greater than
$90 +12,CÇG, the highest point reached during the past 13

a year ago, and $36,000'00CI more than in January, 1915.

ýî 'The fo>wing table showrN the -course of the loan Current loans abroad1ast january, àt $8ý"g89,OOO, were

for.the pâst five ycar&:ý at the highest point in any january of the past five-.

IàL
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2.0V,157

473 88
4.811

Balances
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Impal
Govern
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s

Agrgt'Average

loans to current
'rotai diretore u.-d d

Ll 1 lieu eid ckm uubedi
of which coin held
tiiey are during
pàtrtnere the.month

703>8R33 03
2,426 2,051

198,801 949

714,170 4,6w3
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Do3.minion

diuriaig
the montti

Greateet
amount of

notes in
circulationI
at anly tii».

month
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ALBERTA TO ISSUE SEÇURtTIUE8 LOALLX ORDIRS PLACED FOR i.OiUOJOTIVES

A bill was introduced in the Alberta legisiature by Hon. A coutract for 2o more heavy Mikado freigl4 locomiotives
C. R Mitchell, provincial treasurer, says an Edmoenton de- for Canadian goveraimeat railways has been awarded by, the

s tc provide for the issue te residents of the province nunister of railways te the Canadian Locomotive Company,
ofcrtificates of deposit or securities payable on demand, and I\lngstoni. Deliveries have been coenpleted by the Canadian

reda fixst time. Locomotive Comnpany under an earlier order. for 3c, locomo-
tives. These engines cost about $.39,000 apiece, or almost
i1c0 per cent. mure than pre-,4war prices. In addition the de-

LIFE INSURANCE COMPANIEI AND WAR LOAN partment purchased io Sante Fe nioguls at $36,468, in bond
in Montreal, and 28 seoond-hand locomotives from trans-

If the coming war loan lu m~ade payable in New York as continental ceatracters, makiug a total of 88 engines bought

wil as in Canada. it will not apparently satisf y the require- or ordered for the governiment railways during the prestent
eto the Cnadian life insurance companies under the fiscal yeai.

invstnment act of ioi6. This legisiation requires that se-
cuiis-f Canada held by the life insurance companies in~ STANDARD RELIANO! MORTCACE CORPORAT'ION
acodance with the provisions of the act shall be payable in

~I~ cqreny ol . Th nitte leaowundr cn~The assets of the Standard Réliance Mortgage Cor-
sieation by Sir Thomas White and aiso by the department poration, Toronto, were increased Iast year by apprexiîmately

'finsurance, Ottawa, and a pronouricement iu this connection $<>ce<o><> Tht principal factor in this iricrease was the larger
wil probablyv bc made at an early date. The subscriptions amount of mnortgage boans and nccrued interest. At the end
to th lan by the life comnpanies wilI naturally be governed of 191 b, they totalied $5,969,896, and a year ago $5,5oi, 663.

!IY >y tîs onsieraton.Tht total assets are $7,389,750. In addition te nsortga8?e
leans. which make up the greater part of the assets, the

- --- - -conipany owns $469419 stocks, bonds and debentures, an
ainount about $8,eoo less thap a year âg4>. Loans of $48,261

CANAPJ%'S BANK OLEARINOS were made last year on stocks and bonds as comspared wih
- $5ý,6Ô shown lu the previcus balance sheet. Office premises,

The following are the rettprns of Canada's bank clearing head office and. branches put in at $29 8,oý63 have been wrltteta

hoses for the weeks ended March ist, 1917, and Mazch 2mbd uip approxbnately $i,ooo. Tht <empany belds municipal andi

igi6 with changes:~- government bonuds, war boans, etc., valued at $159,72.3, andh

Week ended Week ended thre le cash, on band and inz banke Of $200,305, au increase

Mar. 1, '17. M4ar. 2, '16. Changes. of 62,V00
* ~69~i,~8 $ î6,îo + ~88Real estate acqtsired iuder foreclosure is valueti at $112,-

Toronto .... 4,89,79 43492,72() 6,40>7,06() 203 compared with $195,47 n lu ga5 Tlhe directeors" report
Winnipeg ........ 29,602o,074 ffr the past year states that properties whsoh camte te the

Vanouvr ..... 6697975 (),64778 + 1334,197 ormpany threugh amalgarnation and foreclesure are being
Otaw ... ...... ,24,5 disposed cf andi that in near>' all cases there lias beesi a

Calary..... 4,90,28 3,<817,475 + 673.353 profit. Very few lse~s have occurred inl thest properties
Hailo +..3..... and none of tisen of ail> seubstantal amo4unt.

Qube ...+......82 Af ter pa>ýing the increased taxtion aud other contrilni-
Edmnto ...... 2246746 2,02,2 + 164,622 ti>ns coissequetf upon th~e war andi nakiug provision for the

Haliax ...... ,138848 1,93,57 usuai dividenti at tht rate Of 7 per cent. the directors trans-
Lonon ........ 1,92,88 186322 + 59:47 ferred $35,bOO from tlhe boss and gain accon to the reserve

Regia ....... , 155,66 1,70,67 + 485239 ftud whicbi nowv amnount s te *65o,oeoo This wiâê tht con-
St. ohn ..... '(x),458 1,46, 1 1 267347 tiagen't fund cf $75,ooo and losn gai baance are

Victoria ...... 14132 17596- 34,62 forwrd akes total surplus ud of $729,743, aalea
Saskatoon ..... 22,152 976,194 + 24,5 eeve h opn' pasd-up caia tok 1 2,582,140.

Moejaw .... 798,519 895,57-3 - 97,054 ~ Substantial gains were made, basf year lu the debentures
Badn...._ 399,975 451,828 . -8f 51,953 sl r lte compan>' te investors, the total at the tand of

Ba tfod .. 698,<8og 586,4o5+ 2 03176ben $3, 124,107 compared with $2,718,825a y a g
FotWilliam ... . 495,123 398,882 + 956:241 h drctors note that the <eaire t f srng tl ui

Ltbr'idge ....... 4855Q7 bas34 been~ written off frcm the yer's earnings, as wel
MeiineHt ..... 478,840 ~ ,4 + 153,197 >h

NwWsminister .. 2SI,244 197,322 + 53,922 th il qa'ohemrtrt.Tedbnueshssad

Péterbro ....... 46,58o 411,115 + 75,4t)5 ontebosothcrpain elngaufrirt.Wi

Sherbrooke ~ ~ ~ i 69,9 48,9 t fl28 this actio has reutdi lg y lesspnng th ernng

Totas ...... 19i0,868,585 174,479,645 + $16,388,940 earig atya ee$8,7 oprdwt 3272il

_ _ _is(ih cre ners)pae with tecmai
hae icreased ftcm.$5,9in 5 to $65,5 in 1916

Thr re about twtuty gold mluning caims staked near Tere ar lodpstrcit monigt 8,8 aal
Ch,-ha13C. As son as spring opens up se that wagoD o l

mounain ideby bnd leds. Thr igl ore in sigbit on boan companies, shae by'iMcKne ol,
thee caim wthot mchdeveomn w<rk /At the btad K.C.M.G., bpnorary-pfes et raha .Seespei

w, aer ofBoldr ad anonCrees, thr are bodies~ cf dent; Lt.ýCol . S, in. n r oh isbûý ie

coperor tht ary gldan slver values, ans sltsi 1 0 presidents. Mr. E. F.B.JhsoK . aaciedr

îhee s re eig hipedtht crresboth tia an silver. executive board. Mr. Hert Wdigowo a e

Fromthe og Hrn Goup t th hea of ouldr Crek, established reptto >as a onomaydrcr ith nn

Tancing prodc- Rv. G 1.Taylo, M..,R
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THRIFT AND WÀR LOANS

chronick

*even sucti externat
assure safe trans-

s of any kind, and
its, f.o.b. Amnerican

11r number of subseckrib-ers to, the British 'victery'
war. ban ex(ceded g,oo>o,ooo. 0)f thesc, 3,200,000 sub
scriibed for £5oo0f %vx ar savings certificate
issued at 1~ shlig an pne Nearly 3,000,00

rioCanda. people subscribvd i shilling and ulpward but less than i
deiar C*ents. shillings and 6 pencc. Great Britain has raised £2,002,

~ ao,00,000 by mneans of wvar àbans since the war commrrenced
o-xclusive of ail short-tterm borrow igs. The thrift of th
nation, dating back mnany centuries, i.s a substantial facto
in these remarkable records. Ralph Wakk> Emen(rson'

Sinle Cop critical arialysis of E'nglishi traits, wvritten 60 years agc
1 ns pays tribute to the nation's ilhrifty habits. -Solvency,'

heý says, 'ris in thvc ideas and mchanismi of an Englisl-
BT. mnan. . . . They proceed logically by the double mietho

of laIxor and thrift. Every household exhibits an exac
ouedtiu.. eo0-nm and niothing of that uncalculated headlong ei

joural di penditure which familles use in Amrc.If they cannc
pay, they do not huy;: for they have no presumption -c

temente an better fortunes ntxt'vyear, as our puop1lu have; and the

ta tu &id la ,ay without shamie, 'f can>no(t affi)rd il.' Aneooms
yetsement. or a man who can proportion his ' means an~d his amnbitiori

*or bring the year rounid wvith expenditure whichi e-xpresse
his character, withiout cinbarrassing one day of his futur(

te taliyMO so :ilreaýdy a miaster of life and a free mani."
& Amysais-(,Cwning f rom this practical American philosopbci

mpaauPIs t the well1-fç.utndecl criticism may be taken to heart. Thrif
for the. Individuial is always goond. Thrift, a., Sir Edmun
WValker said recently, "for the sake of Canada, for thmsake of the EImpire> to win the war," is now im)peratîvý
No amounit is to>o smnall to, saz ve. It will soozp becomi
sufflciently large to place at the government's disposaI t

the recent hielp bring victory. We are an extravagant people on thi
n includes continent. WVe hiave mucli to do before we f ully practis
short-term the principle outlined in a letter of Lord Burleigh to hi
e treasury son, "that one ought never to devote more than two:
who favor thirds of bis income to the ordinary expenses of lift
ýil rpe since the extraordinary will bc certain to absorb the otht
s already thi rd. " In WMr times, this is even more important tba
te Britishl in peace.

r)ïmtlî
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potar not cakculated to encourage huycrs. The atti- many, go very far in meeting the wlshes of their clints,
tuedscribed is the result, apparently, of past inaifference mieeting every demaixi in regard to the character of the.

toFreg pportunities, the presçnt failure of rapid ad ierchandise and the nature of the indiv'dual and <>verseas
jutetto new developrnents and trade possibillties of pâcking and marking, and providing ail necessary data
unrceined magnitude. t'> mee~t foreign customns regulations, which differ ma-

May of Anierica's manufacturers have long enjoyed terially froni those of America, no matter how much extra
a euiay priiee position in the. borne markt by labor is involved.«i esno their great home~ dmand and high tariffs, anid The report of the. Ainerican In<ltstrial Commaission to
tofequenty this has res<u4ted in a dirgrd of the rights France contains just such information as Cenada shotild

an itrests of tho>e with whom thçy <kal at hom, who bc colUecting at home anid abroad in regard to, trade, labor
hae adn qheice but to manke the. most of sudi treat- problems, conditions ini Foreigni countries relating to

me t. pnfrtunately," naively says the. report, "soiiw ernigration, and so on. The. Amerilcan commission sailed
of ou manfat s have, unthiokingly, treated their for France on August 26th, its report was preseiited on
Forignconecion i the ame indepencient way, and the December 21st, and printed, bound and issued a few weeks

export mrd falorrerchants and mlanufacturers has later. The. Canadiafr Trade Commuission sailed fo
been dversly afectedin cosequece."Europe in june, its report was, prs ed t'> the Dýominion

It s pined utthat nations transacting an extensive~ governuent in T4ovember and it is stillinl the. priîiters'
Forignbusnes, sch s England and panticularly Ger- liands.

MUNICIPAL BON MARKÉT cligforth the ciz solicitor's statemnen wa at ofth

citycounil i usig deentres otaling ,05,00 o t

Tyr-lcrcdprmn nd$500frtewtrok

TheMoetay ime'.WeklyReistr f Mniipl sstm-$7000 inal-ascolatra o whchtcobor,

shr-emmnyt cuiie o upssohrta hs
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" MONTREAL
100 Years (18174M7)

- - - - $16,000,000

- - - $16,000,000

d Profits $1,414,423
- - - 6,215,541

THE CANADIAN BANI
OF COMMERCE

Established 1887

Head Office .... TORONT
Paid-up Capital ........ $15,O0,000
Reserve Fund ........... $13,500,000

Sa EDMUND WALKER, C.V.O., LL.D., D.C.L., Peside
JOHN AIRD ... ... ... GeneralMan
H. V. F. JONES ... ... Assistant GenemlManag

Over 375 branches throughout Canada and in the Unitq
States, England, Mexico and Newfoundland.

NEW YORK AGENOY,-16 Exchange Plaee
Pradola, Kemp a Stephenson. Agents.

LONOON, ENOLAND, OFFICE-2 Lombard St.. E.1

ary Branch

]Pmaiclumt
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BRITISH LOANS IN TH1E UNITED STATES CANADA INTERESTED 1N NEW BOND OFF URIN

The following table gives details of the fouir Britishi An~ issue of $î,oc,oao first mortgage 6 per cent. serial
lasin the United States since wýar commenced- bonds ot Warren Brivtttrs, the well-known pavingj companyý,

DtofYear Iseis being madle by Blodget and Company, 34 Pine Street, New
15. Nature of lan, turjty. price oa Those maturing next yeir are ollered atioo00.9; theseý matur-

(oe-ing inl 1919, at 100.Q3; and the remaindkr at oo ail *-andOc.Arglo-.Yench 5% initerest.' The security is stock valuect at 82,342,2l4 in
hall~or rane, ohervarious licensee companies operatinig in the Unitecd States

il fe G~et Bnain>, ' ~and Canada, tegether with real estate, etc. During the pu
.L ct ritish 5% to bc paid at Il e yeaxs, the cotnpany's net annua I arning, have averaged

Brltsh~% ~ f 919 192 985f ~RAIL4WAY EARNSNCS'

ja. British s4 secur ed &200000''eflUVngaeteweý annso aaastasconivertible g o i d 9 54 h elwn r h ekycrig tÇncastas
t 1919 99-07k 2O00.0 continental bines during Febru ary.

Total issues te date........ ........... *~O,0,Ù a~~Rtwy

*Theeyers tile eas.ýOc ea. lTo eas.1917- 1916. Inc. or dec.~'heeyar.tF¶e ers 1) ea,~Toyer. FebruarY 7 ....... $ i Scp,ooo $ 87()~,000 + $ 14,00
_____February 14.........zj,1 Q 1,(),00 + 208~,000

February 21.........2,225,o00 2,0C93,000 +~ 132,000
KA~ITO POIDt4 A40LANSOIEYFebruary 28> .... . 2,537,000 2'(65,000 - 128,000

Crand 'rrunk Ralway.
A ty>ical indication -of the substantial position wih the FebruarY 7.........$ 928,462 $ 937,937 - 9,475

Hailton Provident andi Loan Society has attaine is tise large Febxuai:y 14...........828,671 957,195 -1,28,524
rsre fund which rsow amonewts te $î,o6oooo, copred withs February 21.... 956,487 949,490 + 6,997

tesae -o capital paid up eof $î,2ooooc> This total was FebruarY 28> .... 1129,386 1,174,099 3- 4,7 13
raed by pl&cing $75,000 Of last year's profits te the reserve
fu I ddition, $2,2 e~WaS cediteti to the contingent CaOUIRia NoVrhi Railway,

fudwic tands a $3 1,062 in the financial statement for February 7 ... $ 493,600 429,4'00 + 6 <4,200
the ~ yea enedDcebr t, t The. special war tul ac- Fehriiary 14 .,..... >602,000 453,100 + 148,,Q0ê
céntd or$354, ndth goverrmet and buiness tax~ for Fel>ruarV 21 ....... ,98,7- 55900 + 39,000

$3,81Ofth pofts.Th cie ieminth ny's assets Febxuary 28 _.. ... 643oo (647,700 + 16
j<10D

1 COBSALT ORE SHIPMENTU

Afte deuctný nteest n brroed apial, anae- he ollwin are the~ s-hipments >of oe from Cobalt Sta-
mentexp nse , ptriticfun co tri uti ns nd the ch rge, ton fo r th mo t o F brury, 1917.To s

terate of per cent. per annumi, te disburement abb Buffal Mines .... ........... 32.2
ing$eoo.Thse management adgeneraI cxpenses in- oigsMns.... . . ... 0.

cuigpatriotîc sbciptions, commilssions on koans and in- oiinRdcinCmpn ..... i7g.5
etctono landi wei', $38,973, a reasonable ameunit. Ludo Ba Mine ..............3.

At the end et the year, thse Hamillton Previtient, whc ha 87 lyDf h~va ie. ,, .4
aneclet reputation both in Canada anùýGrea rta,...
fidonisbooks $607,894 sterbing debentures, comtpared with PBennC» da M in ........... .....3.$5,64in ioi5. Caaian boan companies are allowed by onieCt ie....... .... 8a etligo the British trt sury to maaintaini their sterling de- onteÇt
brtrsat the evel at which they steod pz:ior to the out-
brek o wr, This, hewever, lias been a difiult matter in

vie O thse bigl rates of interest prevailfing i the UnitedToa
Kii min consequence et the war. Tbhe H&amiltn Provident From Elk Lake--

!ad ,onSociety, ±berçforc, lics most other loan corporations, M4iller Lake O'Bre ..... .... 2
wascomelld o retire cosiderable nwnker ef ts maIt- From South Porcupine-CrudeAset-

in telng debentu-e daig the past ycar. Currenc de- Siade & Fobes A. Cmay......
betrshave tens e t te exen of$2ý7 eoim>pared Fronm ?orcluis Junctign-Nicke re

wit $0880, nddebenture stocko $372,86, compared Alexo Mi4n Copany ...... ... 2
wih$7,78 a year ago. rsat the coxnpanyv continues te o

hol th cofidnceof hepuii refiecteti not only' in it
debntreacout bt asinteinceasing savings de-

po it p a ed in i s ar nd wh ch n w ot l $8 5, 0 c m ie t na t- o oiel W S D nn c , ic -re id n o t e
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The Bank of British
North America

INCORPORATED BY ROYAL CHARTER

The Court of Directors hereby give notice that
a dividend of 40 shillings per share, less Income
Tax, will be paid on the 6th April next to the
Proprietors of shares registered in the Dominion of
Canada, being at the rate of 7 per cent. per annum
for the year ending 3oth November hist.

The dividend will be paid at the rate of exchange
current on the 6th- day of April next, to be fixed by

be made between the 23rd
ie 5th proximo, inclusive, as

sed during that period.

)urt of Directors.

ACKSON DODDS,
Secretary.

THE BANK OF
NOVA SCOTIA

Capital pald-up
Reserve Fund
Total Assets

HEAD OFFICE

BOARD OF DIRECTORS

JOHN Y. PAYZANT, Preident
CHARLES ARCHIBALD, Vice-President

G. S. CAMPBELL J. WALTER ALLISON
HECTOR McINNES HON N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE W. D. ROSS

HoN. M. C. GRANT

General Manager's Office, Toronto, Ont
H. A. RICHARDSON, Gener=1 Manager.
J. A. McLEOD, Ast. General Manager.

BRANCHES
30 in Nova Scotia
7 in Prince Edward Island

67 in Ontario

$ 6,500,000
12,000,000

110,000,000

- HALIFAX,

IN CANADA
38 in New I10 in Quebe
14 in Weste
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FERUARY MUNICIPAL BOND SAL~ES FBBRUARY FIRE3 L.OSSES.

Smale Muicpa Lon eqireeitsP.adig Issue of Thirty-oea $10,000 Fires-Many in Store-Nineteen
Thir DomsticWar oanD«eaths

Themunicipal bond sales in Canada for Feray as The Mlonetary Tznies' estimate of Canada.s fire loss dur-
b~< Tt 4(n$aryT~,>s! i~ed t ~ hg February ainouinted to $2,009,953, as coenpared i 1ith

copiedbyTh ooei6fr Times, amond t4,o~ $458,874 January loss of $ii)ig,66o and $3,275,600 for the correspond-
corrsponingperid oflas yea. ig peniod of last year. The folokwiag is the estimate for

Copan therecod o Februay, 'gi6, with tliat of the February losses
th mnt jstended, the bon sle arc as fo~low: Fires exceeding $10,000 ...... ... 1,598,500

19 7.1916. Smal fixes ... ... ... ._ ...... 150,790

Canda. ...... ......$458.74 $i ,419,909 Estimates for unreported fires ...... 260,66G3

$94,9 $239,0 The fires reported in F<fbrrary at wVich the losses
Themuicpa bond sales in Canada drin Jaiiuary amuted to $io,ooo and over were-

andFeruayaccor4ing to he Moni<ary Tme.ý bond re Amherst, N.S., Feb. i ..... hete. ..... $ 25,ooo
Kenora, Ont., Feb. 2 ..... Cbharch . ....... 15,000

193 1l 95. igi6. 1917. IMontreal, Que., Feb. 2 ....... Teemnts . __ , 1,900

~~onrel Que. Feb.-2 14999 4 4 'È .... , Apartmnent houtse .. 40,000

4ug ebrar n coprd ithslso aur n eray ud On. Feh 4 ...... FactOrY . ...... 5,000

~ Winipeg, Ma.eb. 6 . $ hrc ... . 1,0

1914 igs. gi6.191- M nctn, N B.,Feb 7 ..... H tel. ...... 4,oz

....$3000$,8,1 22500 WnieMnFb prmns.2,0

89 ,0 i cc n. e .7 ..... P itn ln 5,0

Febuar $,o 6,710,,45,2
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ion Bank i
TORONTO i

4eBAL MANAGER

oland, Branch
i.t 78 Cornhill, E.C.
and Foreign Exchange .es for handling collections *

THE

Royal Bank of Cana<
Capital Authorized .............. 25,000,
Capital Paid-up.................. 12,900,
Roserve and Undivided Profits.... 14,300
Total Assets .................... 270,000

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEASE, V. Pres. and Man.

C. E. NIarL, General Manager.
360 Branches in Canada and Newfoundland.

Thirty-three Branches in Cuba, Porto Rico, Domini
Republic, Costa Rica-and Venezuela.

%MAS-Nassau
DMINICA-Rosea
LMAICA-KingstcURENA

a Branches.
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NEW INCORPORATIO~NS Victoriay .C.-Foreei n vetmnents, Limited, $io,ooo;
Ladysmith Smelting Corporation~, LIiited, $1,aoo,0oo.

FtyoeCanadian Concerns Roc.ive Chartes-Seven Hamilton, Ont.-Cabon and Alloy SteeIs, Limitod, $i,
~tav CaptaI ! $1 ~ ~500,c00. J. B. 9'Briani, W. E. Vallance, H. J. Waddie.

Deseronto, Ont.-The Thompson Powder' Companiy,
a's~w cmpariesincrported~ b Limited, $5oo,ooo. F. C, Sutherland, Hl. H1. Sutherland, lda

51 h cdoffices of these compais are located in si Tilbury, Ont.-The Tilbury Brick and Tile Comnpany,provnces iTh total cap.italization amourits to $14,5ý6,0o. Limited, $4o,o, A. W. Hornack, Mary V. Hallatt, Pearl
ThJargest companies ar: C. Vickerma. Th EprCotngCmayLxr.

Badwin Gold Mining Company, Limiited $2,500,000 Sakatoon, ak-hEmieCoinCmpyL it
Caaian Coal Prodiicts Engineering, cd $20,000;( the Kinley Famn Company, Liinitedl, $2o,-

~4mtéd................... ~ 00;J. F. Cairns, Limited, $5oo,ooo.
Candian Consolidated Press, Lirnited .. ,ooo,ooo Vancuver, B..-Portland Fisheries, Limited, $~2o,o0o;
Caadian Rein Drive Tractors, Limited . ,ooo,ooo Regal Lumber Companiy, Liraiteçi, $ioooo; Uammuond and

Cabnand Alloy Steéls Company, Lirnited i, ,oo,ooo Findlay, Limited, $îo,ooo; Vancouve~r Equipment Company,
itrational Shipbuilding Corporation, Limited, $ îo,ooo; Marine Safety Appliances, Liniited, $5o,000.
Limited ..,......... 2,000,000 Winnipq,ý Man.-The~ Goodrich Tire Sales Company,

Ldsmith smelting Co.rporation, Limited z,ooo,ooo Limited> *4o,00. D). Hl. Hiudson, E. J. Tarr, P. K. Clark-,
the ew oncrusaccrdin toproincs ~ son ; Producers Grain Commission, Limited, $ioooo; West-

ern Motor Car Company, Limited, $ioo,ooe; Farmers Clubwhih te head offices are sltuated, we have the following ElevaorComipany, Limited, $3oo,ooo. F. A. Olgetrec, D).
Nouls: E. lgtre<e, J. Muir.

No. ofOQebso, QuS.-Whitehcad andI Turner, Limited, $3o,ooo.~ovjee.compnie. Caîtaiza~oa. A. Miller, A. J. Turner, E. E. Turner; Vandry and Matte,
Ontri ..... .....15 ~$ 8,21o,000 Liiuited, $io,ooc,. E. 0. Matte,"P. E. Larocque, 0. Cout±ureQube ....... .... 4 3,381,000 Independent Bakery of Quebec, Limiuted, $5,ooo. J. Poulin,BiihColumibia .......... 10 1,860,000 E. Laînontagne, A. Miller; th Canadian Boys' Publishing .......
Sakthea ...... 655,-0 ýompany Liputed, $3,voooý F. Carrell, N. Lavoie, J. T.

Abra ,....,...... .. 1 10,000 Motral Qu.-P.H Ken jr Company, L4mnited, $51
î - ooo~00. P. HIL Klein, J. E. KliH. B. Irving; Standard Hlzh......51 Speed }1ar4nng Company, Lirnited, $i5oooo. A. Fortin,

fý." Thefollwin le a list of charters granted during th M. Rosen, F. Guerin; International Shipluilding Corpora-
k, wek i Canda.The head 0lc of tlhe cpmPanv ls tion, Limited, * 2,ooo.. A. Lot, G. W. Cole,par c enoe th inIg of Sheacli; Gre 5S9ield Lanmid andI Cntruction Comnpany, Liurit-

eac pragap. he eronsnaedareprvisonl irec- cd, $imoooo. C. J. E. Chabneu J. P. Lamarche, A,
Trgeon; Norhern Toye an Turntpng Company, LimitetI,

$149,QQ. E. Parent, L. Plante, T. jette - the Purity SyrupSidny, BC.-idne Mils, imitd, 2oooo.Company, Lim'td $20ooo. G. A. MEain, C. W. Davlid, F.ÀCalgryAlt.-Priri Bulder, Lmitd, $0,0cé.J. Kack; Employers Detective Agency of Quebec, Limited,
Watous Ssk.NeetzBrthesLimited, $10,000. $20,00. W.N. Simpson, H. W. Wright, M. E. White; St.

Louhéaj Ata.D. . TackllLimted $2,oop. Denis. Theatre, LimitetI, $i*ooo. F. M~ackay. Marin
TootOt-AeroPeds, Limited, $&i,qooo. J. M. Fer-

guson, J..Wlh .J Kiely; h Gol4iore Minin Cor-
TugakeSas.-Sskàchean arm, Lmitd, 20,00. lane, A. McKee A. E. Wilson~ andI Company, $io,ooco.

Oyen, y ula-vnHrdware Company, imnited, $20 00- M Smith J. P. MacGregor, G. A. ?arp ter; Baldwin od1.IDMiig opany, Lîmited $2,500,000.- J. P. Walsh, .JRegia, ask-Llydruit Comrpany, Lirulted, $SQi00O. Kiely, Gladys L. Lee; the Rsçl Auto Carr4age and Bag-
Calder 8phk-Fairmers Tr'ading Comipany, Limited, $7, gage Transfer, Limited, $4,oo. D. J. GoU5, L. ose-000. phine Campeau, OliveB. McLn James Richràon Lii-

Lodo, IoglahiL-Willo)ughby.Surmner, Limite, $1,500.- ed, 4000.. A. Richardson, A.G. McoglE M

Bacre, Sask.-Balcarres Garage Comrpany, Liited, Moffatt H. D). Laz G.E Wilo; th apainCnoiae

Mpa d sk-motiach Rink Company, Lîumited, J. Aitcison; CaunCa rdcsEniernLmtd

No meAt.-The~ Ianna Machine Works, Liu4ited. Martin, C. E. Lewis, T.N$Poe

li At.-The Alberta Electro-Chemficals, Limiteâ, yplc~infrIte ~etlpagnie Hubert Moisan, funeaasunc opy of Que
MeicneHt, Alta.-Export Wine andI Spirit Limited, ioÔo j. UM

pzice upet, .O-Friscp Mining Comipany, Limited,WMA.RC SL ITDBO S FEE
Herert Sak.Wbeatland Lumber Company, jLimited

Aniseor6ooo6prcet is otaesra
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HOME BANK
OF CANADA 1854

BPanches and COnneotions
throughout Canada

Head Office and Nine
Branches in Toronto

itreet West, Head Office and Toronto Branch
Cor. Bloor West and Bathurst

and Bathurst 238 Broadview, Cor. Wlton Ave.and Ontario 1871 Dundas St., Cor. High Park
Subway, Cor. Ave.

Bxhibition Camp, Exhibition Park

The National Bank of Scotlan
Limited

Incorporated by Royal Charter and Act of Parliament. B«àaLsnao 1

Capital Subscribed...... £6,000,000 $25,000,00
Paid up .............. 1,000,000 8,000,000
Uncaued .... . 4,000,000 20,000,000
Reserve Fund ........... 700,000 3,500,000

Heud OUt £01 BUR1iH
J. 8. COCKBURN. General Manager. GBORGE A. HUNTER. Secreta

LONDON OFFICH-37 NICHOLAS LARE. LOMBARD ST.. B.C.
JOHN PERGUSON, Manager. DUGALD SMITH, Assistant Manag
The agenor of Colonial and Foreign Banks is undertaken. and the Aco
tance of Customers readlng ui the Colonie domnicled i Londo, iretired on terLa, whlch will bc furniled on application.

TTAWA
1874

Rest and Undivided
ets over $55,000,000.
TAWA. Canada

OHN B. PRASBR, Vice-Pres.
XANDER MACLAREN
I1S MURPHY
<SIR OBORGB H. PERLBT
,RGE SURN
V. DUTHIE. Chief lospector.

at ail of the Bank's 97
52

IHE STERLING BANK
1 OF CANADA

Sterling Bank Service is the service of a pro.
gressive bank. It is designed to meet the
needs of progressive business houses.

Head om..
King and Bay Streets, Toronto 10

BANK OF HAMILTO]
HEAD OFFICE, HAMl.TON

CAPITAL AUTHORIZBD ••••......................$5,000,
CAPITAL PAin UP ......................... ,gM,
SURPLUS ....................................... ,I00

DIB UvE
usa JOHN HENDRIE, K.C.M.0.. President.

.m (Cedar Cottage
P.O.)

1



01UAIES STAEMETS ess into the w\o classcs patcpn and ikne-patci ing,
ISRANC~E CMAIS A ALA be miade. Are ünly poicies, w&hl ac rding tù their con-

ditions and proy' buons participate in profits, to be regarded as

How Liiitis Are To Be Presented-RassanffI lin partçciat'ing ?Wc think ut. In a circular issued by the
Licensed onipaniesdepartmnent of insurance regarding teseparationmo accaunis

Llçusd 9m~m.sas prescribed by section (» cf the insu nre att t wýas siig-

Ji IV. gested that non-participaig poI)icies arising out of the chaic,
1 :ý cf options undex participating policies be retand in the pax-

1ndaling with insurance rompanies' liabii es in rela- ticipating branch, and that the profit or Iass on suc POlicies

. 1V tin t th governinent returxIs, Mr. W. H. Gi lland and be credited or char'ged to the participating policyholders. Ex-

Id. f.N.MTavish, of the depatent of in-urane, Ottawa, tended term insurance and non-participatig paid-up insur-

in rcet adrssbefore teToronto Insurance Institute, ance arising out of tesurrender of participatn contracts 5
said:- shauld be classed with pariicipating policies. lt is aiso to

Th is tem in te liblties of teCanadian le blnk~ be noted that the reserve on bonus additions and premiuza re-

1 polici< and cott in fore Th ductions is required te 4w sbown with the partkcipatiug re-
actproide boh aminmumanda mximm sandrd f serves se it would theredoré seem te bc th intçntien.hat the

valati.In regardtOthemnumsadr the raio profi or loss fromt1ese sources bc carried to> the participating

intret o e mplye i tre an oe-al prvent, an pe icyhole ir's acount. Th clsiicto0f reserves on 'e

ýi he abl ofmortality the On ) talcf the British Life assurances shoul c mzade according ta> the plan of thie prin-

;Offices Tables, atndard of valuation i cipai 4pohicis and not> accordine toe plan -o the reassur-

deerind ro the rate of itrest used inteclclto ances themseles. e mxiht aIso mention that reassurances
-ofthéoficeprmius;a cmpny rohilbited frem tzsing a inic e conipalies only is t be ake into nderation.

neet yen dse on there çaku-n oiceIntevaut
laton Ofthepreiu rates a rte of interest- les tlan three Ro f tlmn polii beor maurt th eprmtofi

andonehaf pr ent was us@ê and then th oaxpany may ur
ance commut. theb Iinsans ona3ý' per cet assU

whena cmpay alowsa. ommted value at a oe ae
less~~~ ~~~ tha the, ratc atc whic th tlxum er aluat

Th c as roie ta seil eev salbcmi- omte h isamnt tthslwe ae n alerh

M' aind or nypolcy isuedafer anaryis, iiionwhih Oliie fo thircomutd aouts.Thi my b cnsiet

th ofceprmumislssthnth O 5)thc ad n-hl e a hesttt bss f auaio orsuhpoice. h

vauto fisamnspybl ne aurdisamnw e et e'rmu oete ihtoadoehl e
il' oliiesshoud ase c mde a a atenotexcedin 33 pr



Bank
DA
1864

$7,000,000
rofits 7,250,984

Murray's Interest Table.
show theinterest due on ail your investnte.

Tables range from 21% to 8% from i dai
to 368 on sums from $1.00 to $IOOO<

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

Proe $10.00
Address orders to

B. W. MURRAY
ACOOUNTANT

Supreme Court of OntaPio, ToPontA
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INVESTMENTS AND THIE MARKET strength and confidence "in the board's desires to meet the
wishes of the shareholders. If it appears thsat the changes
have not gone far enough that can ho remedied again. There

Nesand Notes of Active Con panioe.-Thefr Fiacig is evidence of sufficient revenue to make ail necessary addi-
»~ortIos, Dvolpmops, 2t.n*on, »iid.4tions to the plant and equipment, without at ail affecting theOpertios. Dvelpmet$, xtesios, Dvidndspresent rate of dividend. These are times when big interests

and Futnre Plans get together and work in harmony and for a betterment of
general conditions. You ask, how can 've as small holders,

Briti Columbia Paokrs Association.-The annual re- in any way affect the company, or secure a better condition
tun f the British Columbia Padcers' Association shows a for ourselves? My answer is, you can certainly help do this,
deceae n Det profits Of $199,839. The net profits wrere however smail your holdings. This stock is worth far more

$5,0,as compared with~ $47,4 for 195 The deprecia- than it is selhing at to-day on the stock market. . . .MW
tnreeve fund absorbed $78,992, an increase of $2,o7i from advice is to hold your stock."

th reeig yeai. The loss of two shipsi lessened the
prft to the. extent of $58,293. The rua of~ oky ano Shawinigan Watoe and Powr Comipay-.-he annual re-

Ia ight last scason, e!specially on the Fraser River. The port of the Shawinigan Water and Power Company for the
0crit f tonnage was a factor in retarding business. While year ended December 31, as stated previously in The Mome-

th yar's pack amivunted tO only 193,945 cases Of canned tary Times, showed gross carnangs aMounting tO $2,325,872,
salon eclsive oif fresh, frozen and mild-cured products, an increase of $405,729, as comipared with 1915. Following

tecmay is preparing for an output of 34Oooo cases for the policy of previous yearâ, thie directors have set aside froin
tecret yeat. net earnings $2.32,141 as additions to the reserve and sinlc-

ing f unds, which aow amnount to $2,400,0o0.
MaIIy 001pnes.-lleference 'vas made in a previoiis The balance sheet shows an increase in capital st~ock front

îscto the comnpanies' apwial return. The profit and loss $13,6i2,5oo to $15,ooo,offl. An issue of notes amounting to
acutshows incorne from iInvestments in other conpanies $2,500o,000 'as miade during the year and there 'vas a reduç-

wa 4,683,265 and the disbursements 'veto as follows; Divi- tion ln bonds outstaa4îng. Fresident J. E. Aldred nmade refr-
dnspaid on the Mackay Cormpaaies, preferred shares, $2,- erence to the issue of stock in May lajt, which was fitlly sub-

oco;commnna shares, $2,069.02o; oper4ling expense, in- scribed, and announced that employeý of long standing have
cuigFederal iacome tax, transfer agents, registrars, ben atlotted $26,25 of cominon stock to be~ paid for over a
auiosand trustees' compensation, office rent, salaries, sta period of threc years. Mr. Aldi-ed stated that the arrange-

tinçy egravin o etfcates, etc., $56,799; and the bal- ment hy which $2,000 t'vo-year 5 per cent. notes 'ver
ane aried foiward 'vas $557,445. *issue4 to meet the expenditure for thie La Loutre Dain and

y Thebalance alicet shw assets totalling $93,293,744, in the Çrtadiau Electro Products Co*ipany provided for the re-
vetnnsin othior coopae $92,00.5,,444, cash $1,288,299. inbursement -of tiie parent company, soi that the requisite

Liblte are preferred shres issued $50,00010o0, corn- funds vill be ia the cormpany's lianils for the retirement of
mon~~ ~ ~ ~ shrsise 4,80,srls$,1,44. the. notes on maturity, 1Reference 'vas made to the establish-

mient during thie year of a chemical plant,. whikh provides
IptérnatlonIl NiklCmay-hr ssm iýn chernicals used largeIy in t~he mnanufacture of munitions.
tionamog sockhldes o th Intrnaionl N c Cr- This plan is now completed, and la proving a coln5lderable

pàn owng to he olcy f te mnagmet o hscoin- factor in the. earnings of~ th ompany.

befoe te wr, ays he allStret ournl. hisdisen-Riordon Puip mnd PaPOr COManY.-The company's an-
sionhastakn adefiiteforw w i ili alil probbility nual retura, coinpared wlth tixat of ioi , shows the follcwing

nei Ma. Te mnagmen wil e akedto ais th prce1916. 1915.
ef nickel. ~~Profits ..... ...... 1,526,615 $ 427,049

Th cnrat rc f nike was about 35 cents a poutd Depreciation and interest .... 195,564 134,490
bfrth ar. Coprwas 1 cents a poundl at that time. -
Th cntacptlcç of nikelis stlU 35 cents a pound, on the Net profits ............. 1,331,051 $ 292,558

avraevile coprha soard t%130 cents a pud. It is i
cotned by the distife soklders that this oifrnce
îspqig tii the disadvatg of the Itr aia Nicke~l Properties ........... ..... $72504 $6,87088

Cop nyand thtthe price should berie t ofr Investmrents .. ...... 6g28 4,2
Curront assets......
unsuranco and taxes in a4vnc 95,227 34,274

Belil Télpîone #onWaày,-The company's annual re-
-wr sows larger earigs, the figures compared with ig5 Capital stc .... ... $,co ;,oo

igi6. Cur.enrent liblte ...... 4,4 ,7,2
Grs arnings .... ....... $10,375,318$9,634,673 Surpluns ........... ,o, 3,3

Opraing expenses ....... 3,718,422 3,370,2o6Cotnetlaites .... 19,6 0,I
Mainenan e ...... ..... i,549,9,o 1,587,0~58

Dpeitln .......... 2,_l 10,00 2, 170,0 I is annal drs PrsdnChle idorprt
ýZ Taxs .... .......... . 327,713 285,424 th4t the instlltin of tebecigpata erto a

Ttldeductions ,....... $ 7,906,7 $7,2688 ing thhgstraeo lcedupiewc om ns
Ne arnings ......... 2,4(

6
0242 2,2198a uhhgeprctanhenbahdslhi fmry

Bon inteest ... 558,79-2 55,6 rdc athspn.

On Nvmb: 2is thediectrspuchaeda mjoi
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AND CON VENIENT
IÇEEP WARK BONDS

afety and convenient of acceuu amy time during
p thêim in

ETT BDEPOSIT BOX
u ta amnont the. strongeet en the. continent. and
be opened by the rtr ore deputy. Bxe@ are

THE
GENERÂL TRUSTS8

ORPORATION
ON OSLSR. K.C., D.C.L.. Panuma,

CAssaLe, K.. LL.D.. Vice-Pro.
OiBnou. H C.M.G.. LL.D., VioePreu.

danager. W. G. Wà"ow. Anet. Gserai Manager
WINNIPEG SASKATOON VAN4COUVER

Executor

ce-p-7>)

Receivoe, Executor,

ottng in any Truste.
Enuaie solitd.

W. J. Gage.
ni js.a

ýor Company
Tomo

TO

HENRY P. OOODERHAM.
Prelident

J. M. MeWHINNEY,
(luxerai Manager.

THE ROYAL TRUST COMPANY
xxzcuroea AND Irawairgue

NNA5D OPPIC&, /ONTREAI.
cujitai Polir Folir $1,000,09 Raser". FPond $DAêffi

BOARD 0F OIRECTOf<S
SIR VINuuv Mamuorr, BAT.. K. B. Axoum

Prgut5.m*. A. B*nRAe
A. D>. BpTwrAwanu

91ia H. EouvàU Aiaau. C.V,.,. B. J. CwAMMuuulo
H. B. GluuORO

__ __ _ __ _ - [-..Gsec M e

W. B. LUOSDIN.
Secretary-Taur

CAPITAL:
paid-up ... $l,oOO,000 Rcaerve $M S00oO0

SiRt HERBERT S. BOLT. Ptresi
A. il. BROWN. K., VÎc*-Pw.<afua#

RT. Hou. Loan &%mu, P. G. floiALDUN 13. L. PRsASu
M _P. 0. H. DUQOaN JAIuMu RaoDmoNq

J. E. ALDRmi lion. W. J. HASmA F. W. Roue
Guo. CaYatILL F. P. JoNne Hon. W. B. Roue

C. A. CRanEux Wa, MoLuouv Màcpîmnuom A. HAic Sine
Hon. N. CURRY C. B> Nn.L STUART STm,.,

HIo. R. DANUUAND Hiuo. PATON
V. J. HUGHES, O.wral Raoagr

142 Notre Dame Street West, Nontreal

IN ALL FAIRNESS to your family and. friends,
you should make immediate provision for th~e proper

care and management of your estate.

1. Make your Will.
2. Nain. this Comipany Executor.

We will gladly ansver your etiquiries.

The Union Trust Co., Liîmited
Mead Office - TORONTO

,aIy
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BJANKÇRUPTCY ACT' FOR DO>MINION genierally maice <an assignmnent, for three very good reasons

First, with a view -to o}btaining Jus discharge he will desire
to retain -the good-will of his creditors by avoidin~g unnces

CrdtMen' ProoseI Legisl sary expense; second, there will be a sr~~etmn
mendaionsagainst being declared a bankrupt; third,.hei debtor wil lic

subject to certain disqualifications if declared bankrupt until
Men Trut Aslie receives a crtificate oif discharge.

TeCnaia Çredit e'TrsAsoitnbafr
Sue im pstbeeflxurgng the p¶epafêation and adoto of To. M.'iq OffiffIsI

îanunior asignnets ctby the'various provinces in Can- (c> Under the Ujnited States a«t there are o mai
gda bt a tis ousewould IIQI <ivercoJ the present weak- o~ffcials ; for example, the referee, with won lis are

nes ofcurinslvency laws, wic do not provide maiery filed, and who declares dividends to creditors a<itwithstanding
forforingan nsoven dbto ino ivolntay ankruptcy, the fact that a trustee appointed by the creditors bias charg

norproideany method by which an bonest debtor could ob. of the~ disposal of the. assets. Ther. seems no pgo4rasn
tain is dicha , and4as therppears tp bie a strong feelk for two officials, bothu of whomrn ust funsI bonds, n o

ingthougou te ountry~ ta the tinue is now ripe for a two sets of f ces and4 remnrain when oneo <fficialcol
ba;krutc ac, te egilatvecomitte f the association~ quite eai do the work. A soneht similar provision

deciçd o sppor a omi i akrpc act if the cuzmler. exists intiie English act, where wce have the "Offical Re-
som ad xpesie eaure ofthe Eglish anud United States ceiverP a "'Special Manager, and a "Trustee 4o bc appint-

act cold n sme ay c eimiate. d by the creditors. and alh u ulike the United States
Exhastiv equhirie have uatisfied the association that act) ducs. officials do not act <ocrretly, there, ses '50

the eihos nw in force in uot of the provinces of Canada lie no necessity for the appointmet of anoffcial recei sc

àrçless epeniv an moe epeitius hanuner he urtercopiated by applictos to the board of rade an
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nt and 1

*.1,201,000.0

4,062,881.00
legal investtnent for Trust
st current rate of interest.
allowed on1 daily balance.
ýwbl by chequme.
2ND5NC5 INVITS»
HAMILTON, Ont.
D. M. CAMBRON. Tv.asur

CANADA PEPMAN£14
><ORTGAGE CORPORATrION

QUARTERLY DIVIDEND

Notice is bereby given that a Dividend of TWO
ONE-HALF PER CENT. for the current quarter, beir
the rate Of TEN PER CENT. PER ANNUM
on the pald-up Capital Stock of the Corporation, bas
declared, anti that the sanie will be payable

MONDAY, THE SECOND DAY 0F APRIL,
next, to Sharebolders of record at the close of businesi
the Fifteenth day of March.

By order of the Board.
GRO. H. SMITH, Secret.s

Toronto, February 28tb, 1917.

SERIE
~ATION

Husbands and
ig ail you car
your wives
C.

,e-weIl, halve

-11ave yoLu
s sure to
'Offly, who

appQfxintcd an
live, who is
is thoroughly

-vho lias
Sjust xvi



RURAL CREDITS IN ALBERTA INSURANCE COMPÂNIES' WEPOSITS AT OTTAWA

LegsiaionProvides for Farm Loaii Board and Bond Are Tbey SufiIcient? How Our Practice Compares Witk
Issues to Provide Funds tJiat of States

roiin is mnade in the. Alberta Farin Loan Act for the. Some discussion lias occurred recently as to the. deposits
ceo! o a farni lan board consisting of not less than required by the departinent of insurance, Ottawa, for the

tren nt more than lLve inebrs, There will also bc transaction o! busiess in Canada. The. transaction of guar-,
anofca.known as ~a farm loan commissioner wiio will have antee iflsiraiice in this country is restricted by requiremnts

actvemaagmet of the business of the. board, but will ia the. natter of deposits whi compare unfavorably with
ho ca member of it. The. board will have jurisdiction in those of the varlous State insurance departments in th~e

concinwith the. approvai of and passing upon ail app1li Uniited State.s Th deposit required by the State o! Ne4w
ctosand the advice of the. cern asioner will alway bc York, for example, is $oo.Apart from1~ th maller de-

available.Posits r.qulred bythe departuient of isurance at Ottawa,
uiomer~o! se brd wli êçeve n saaxie. Ty no liriit is iilaced as ta thi. aount of any risk written hy corn-

wlbcalwed fees and travelling expenses for attendance panies transacting guarantee insurance in Canada,
ametnsonce~ a onth or cftener. The. comminssioner wil The. 4lsparity, iiowever, appies flot oi1y to guarantee in'

ba aaried official devoting bis viiole tim. to the. business surance bu~t ta ail classes of insurance. For instance, a Cana-
ofte 4or. Appraisers wil bc appoited te cever various diaun fire insurance compny alifor admission to the

portins o theprovnce.State o! New York would b. required to make a deposit of
at least $50,000, while a <United States cunmpanyr coming to

Maximum f $3,No.Canadais required ta deposit i,ço,ooo. Simiarl a Cau'adian
Th. board will lban up ta a, maximum of $3,000 tO anY )life or caulyinsurance vcinpany eneigthe S±ate of New

oneperonengaged la farzning opr intending within on. year York is required tio deposit $200,0o0 whi a United Sae
tenage in farming. The. lans will b. mnade uP to 40 per lite company coigta Cansada~ requlre to deposit $so,oo

cen. o te popoedvalue of tiie property off.red a security. and a casualty coin y an ameunt depending upon the~ par-
The wll unfor aperiod of .3o years but ay berepaid at ticular cass of bins çstranaed.
any tme at th expiration of tive years without bonus and 009Ntoe uCmprls

ât ny imea!ter the. expiration of two years upon payment.
ofbou equal ta si months' interest on the. unpald balance, Thi diprt a eno ogsadn n h reason

thscmining the. features o! a siiert-term loan and a long- ~is ta b3t foundintefcththeUtdSaesos t
term loan. ~~~~~~~~partlcularIy nee4 aainisrnecmaist rvd

Th piterest rate charged wili be the. actuai cost of ob- facilities frthe adigo hpuiesofrn nta
taiingthemony pls the. actutal working expenses, so that couxitry. On the#te ad thsbenbleergtyo

theinerstrate wili b. based oa actual cost. There will be wrou'gly, tiiat Caaa fi ee ntdSaestmaist
noprfis.provide the. necessawy fai.te o nuac.S far as the

business o! fir insuranei ocretecami rqet

Themony wll c rise trouh te dparmen o the ance companies Iicense i andte aesilnufcet
Proinia teasre fr he oad n wo ay. irtby th facilities for hadigth agr iean hsismd h

sal o bodsisuedbythebordwhih ond iaybc guas- gound for unlicensed nuacbegsohticmpr
anted s t prncpleandintres b th prvine.Tiiese tively large volume.

bond wil bcsoldthrugh he achiery of he reasry. Se far as the business of ie isur>ance i oncendt

tisafforded by foreig comnissWotony hssurit oter acuas motae u loteTeaonsrfre aaoeaeteaonsrq

ý,euiyo h gaateo h poici hs a r- t cdeoie eoea ies sised fe oeg

viin frt-lasseuit.Asanatentietathsth oman s iene te oino IsraceAt euie
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MEETING FINANCIAL STATEMENT FOR THE YIEA
ENDING 3ist DECEMBER, 1916.

S 0F ASSETS AND LIABILITIES.
Liabilities to Stockhiolders-

Sharc capital paid up .. ,..... .............
Reserve Fund ............................ t
Contingent Fund......... .................. 31,(
Dividend (payab)le ,nd January, 1917>..............48'1C

Liabilitics to the Puli:--

aivings Deposits...... .......... $9 5,300-4 7iden t Currency 1Debentures.............. 42,537.30o
Debenture Stock...... ........... 3.72,786.66
Irterest on Debentures ........... 16,373A09

~~~jyr Sundry Accounts...............1,17.39 q 2,

Assets --
Net value of M.\ortgaiges................. . . $4, 117,;
Cali Loans on Stocks ,,. .. . .. .. $ 12,794-,x)

Sharebolders of Domin~ion, Provincial and Municipal
Office at noýon 1Debenturçs owned ..... ,..... 3,7 5

Cash on Hazxd and in Banks ,... 207,802.20
George Hope, O4ic5n2,1jto nt

isoo, Alfred T. Ofiepremnises iHaltnndBrandon 9M..
.W\n. Hiendrie, $6

. BuleT.H PROFIT AND 1O.0. ___

is, D. M. Cam-~ To Dividends Nos. go and qi ......... #60.O
"Governmnent anid Business Taic .... 3,081.42

alISatement as Interest andi Expense on Deposits, Debentures
and., Debenture Stock .................... 1i04,

areholders tb.eir General E--xpenses, including Cost of
Financial Statc- Management,, Salaries. Direc.tori'
business for the and Auditors' Fees, aise Subscrip.

tions to Patriotic and Redi Cross
ýtal. expenses of Fuatis ........ . 06o

: uds n ail Commiission on Ioans ........... 3,6 12,
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INVESTMENTS AND THE MARKET Howara snilth Papr Mills, Llflitd.-The company's net
profits o g6±tle which, added to the surplus

NewsandNote ofActie Cmpaies-Ther Fiancng, at the end of IQI5 Of $3,3,659 and sundry profits of $283, made
Oeatnd os Delpj tiv Etenins~,- f Flid ng, the total for allocation $1l93,097, compared with $37,460 for

Oprat4os, Dv.Ipm.ts, xt..Io~, DVI4J4S1915. Patriotic firnd, adjustments and ýritten off organization
anid Future Plans accolizt items were $18~,151, reserve account against deprecia-

____ Itio1n was credited with $31,507, leaving a balance -of $,43,438.
ilmas, Limilted.-The~ company's anua reun 0hw f this dividends took $9g,638, leaving a surplus balance

tht ales amounted ta $5,840,128, an increase of O10724 f $4.3,800 from which there was a deduction for war tax of
Ntprofits were $738,75 3 . A surplus of $52,593 was carried $i0,95o, leaving a balance carried forward Of $32,850. Sales

fowr bringing total at credit of p~rofit~ an~d loss t<o $672,490, for igi6 increased from $339,711 in 1915 te $694,966 in i6~ ~ ~a gain Of $295,254., This inricease was partly owing te the
abnormal prices of ail rmaterials, due te the war, but the ppro-F~ihr Body Copany~ of Canad.-The consolidated in- duto of paper in~ xi,5 was 4,077,348 pound4s, against 4,-c eaccountof the subsidiary compaaiies of the Fisher Body' 866,496 pounds last year, an increase Of 789,148 pounds.

Cororaioninthe period from arch i ta August ý3I, showed
netproitsof$c)8,86.Thi inlu e profits of the Fisher Hoflngr C0onlidated Co@ii MIlW.-The gross earnings

BoyCmpany, Fisher Closed Body Company and Fisher of the first year's qperationh of the Consolidated Comp~any,~ çn~a.Limited, for the year ended Dcember Iast, totuiled $g,-
ug0i. O.,puy LJulgdTle edepion 284,90, coprdwitl the gzoss of the *1ollner Gold

of.ailth copay'soustadig bnd, wthinteta to prîi Mines, Limiteâ, for the previous year of $329,g, an in-y>s utsandig bndswît intestcrease Of $2,034,312. The soure~ of the ioi6< income was1nx will b made at the office of the Mercantile Trust Con made up of gold and silver jproducdd $5,07j,40I, operatingDa 'I amilon The Inland Navigation Company is a a- delnsadrns$,1,itrs n xhne$ilo ompany, which was~ taken cirer by the Can~ada Steam- 5wf11 e tns*4 aees n ~ag 2f7,preraium on sbires soIs $i8,oo, and profit on the sale ofship ines Limted.war loan, $2,,062. Total, $5,284,o19. Against these earnins
BakLake Asstos and Chrome Compay.-The annual are recorded operatinz expenses of $2,134,539, taxes $14,4,-

cttmn f the Bl1ack Lake Asbestos and Chrome Company o6, dçpreetation $i5ooon and <Uvidends e312,6c. Tta
for th eaeded~ Deeber 31, 1916, shows net earnings of $5,554,601, leaviag a <lOffdt fo~r the yélw of~ $269,5o The

86,65 Net earning in 1915 wttt $20,287. Gros. receipts etima0ted gross valuet of ore reserves at the. end of ls year
of hecompaý during igi6 were $7,78 as conmpared with ai11ntcd t< $4,15,535, oompared with an estjimated value

$3227 in195.This year$41,832 was writtenoff for de- at theaed of~ 195f $38780
preiatonresrv, lavig baane o $2,63 4ade tu prft The çampany's record is as follows:

M@ ~ Tohs of oreÇ a Values p DêiviesLd

makdicesedrn h eawt dacing prcs n Year. id recovered ïpaid.

....... 1 40,3 f 2,48,0 2.8 11170,000
Of 4823 WS aredfrintheyer' oertins Te ur oI 1914 *.... 211,846 2710,354-4 1,170000

and ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4,3 $445o>okfls ok unlvniainad205,9019 172,0

men an plnt Toproid fo deleionandderecatinTotals 8, 40,1L28 $10,393,043.26 $4,330,000

lpaing$.7,S3 atthecreit f pofi an los, ccontand916 ...... 6oi,854 -$ 5073,4ci.o5 $3,126,000

intrfeed wih abo, endig~ i xeedingl dfiut Q rand totals 1,441,982 $15,466,443 $746,0
opeat, ccrdngtoMr A C Flflt, peint of the Aftqr referring to the diffcuty inotanng bor and

Comany Th copay' asst are shown as $4,83,2oo. materials, Mr. P. A4. Robbins, ma'agn 4 rctc, sta-
MOnrofl offnsLilte.-Te ornanys igues or"When norma~l coniioins ar agi esoe we sha

no douht show a xeduction in wokn costs offromu 4ot
5fr cnt Der tnbeko pent fgrs

"Thes strag ofale keein up an rdcin n ep

.... . 4,,5 dow cotwieattesm i crvnonaapa

Ch r es ... . . .. . .. 5 ,77o h ay co sru to w r h 5 b en s'v r nd i s e k
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BALANCE SHEET AS AT
ASSiiS.

aus and Aecrued
. . ............ 8969,896 78

acquired under
re. ........... 212,208 82

doan £5e»bon.
wued ......... 469,419 33
ocks and Bonds 48,261 01
stinents ....... 18,133 49

".714,914 48
Md OffBee

. 298.068 90
do. ... 00
)e (9). 6,780 00

800,212 t0
......... a 2,810 82
......... 2,782 1a

S19,7289 20
s200,306 67

366621 87

DECEMBER. 31.T, 1916
LIABILITIES.

To the Publie
Debentur"s with Accrued

Interest . . ,124,107 28
Deposits wi Ac-

erued interet $735,352 96
Deposit Receipts

payable on cer-
tain ßxed days
and upon three
montha' notice
with accrued iu-
terest . .. .. 86,784 64

blortr « Au-822.137 60

ma . . .... a89,710 80
Dividenid due Jan.

2. 1917 ....... 91.909 93
181.620 78

T- the S reolder4556
capital stock

sucribed . ..$2,643,590 00
Less Unpaid

theraon . 61,449 il
S 2,1582,140 89

Burplus Fund§
Res.ve Fund $660,000 00
Contingent Fund 75,000 00
Lou and Gain

Account Balane 4.748 75
729,743 75

Total t. the Shareholde ....... .. $8,311,884 64

$7,889,760 20

[N ACCOUNT
Banc forward from December 31, 1915 $ 13,726 18
Net Earings after doducting expene of

mnur.maUt and making provision for
all known losse .................... 386,377 28
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RECEN<T F 1IRFS %usura, Ont.-March i-Zion Metioidist Church Vere-

ker block. Losses: Methodist church, loss $15,(00, inuir<ed;
~ parsonage damaged $2oo, insuîred; King Cash Grocry, loss

M Tius' W~kIy pgilt ~i$4,000, insured; Hudson Bay Liquor Company, loss on~
* andi Inuac stock, $ioo,o00, warehouse $iê,ooo; Stron~g liquor Company.1

lMss to stock, $7o,ooo, insured; Vereker bl ock, loss $30,000*;
*,. -eiazr '25-Messrs. P. Bun n Railway Y.M.C.A., damaged $200, insured.

N<iagra Falls, Ont.-Iýkrch 4-Freight car of Wabash
Cmaysmeat mre.RailwSay. Loss, $2,000. Cause, supposed- thieve dropped

AtaacAlta.Febur iJ-Summer cottage of Prof. match.
A.P.PelFtUnv rsiy fAlrt Ia. k OSswa, Ont,.-March i-Messrs. W. Tric and 'Com-

BrocvIle, nt.Febrary22-SOltiOnlaopitl. oss pay's f actory. Loss, $75,000.
sttd, r started inl kitchen. Queboo, Qua.-March 6-L Soliel rwspapr office.

BatilodSask.-FbruarY 26 - Messrs. White an Strat«prd On.-Marçi 4-Rsdences 'o Mssrs. G.
jolffes hrdwrestore and restaurant adjacent~. Loss, H'orney and J. Casev, 154-6 Frederick Street. Loss, $2,500;

CrnbokIBO-Forary 28- Consolidated Mining
M0~i. ~ store. Loss $70,000.

SPwift Current, Sask.-Mac 4-Edamsn loc, enra
Fr 11a,~ Ont-February i-Mr. A. Riccardi' Avenue. Occupants: emr Hrware Company, thge

FebrarY27-66 MPherson Street. Loss, $iop. In an Btrel Grain Exhne Eliot's phtgahi tdo
sUrlac, $,o5 onbuiding an ontents.

Crat ornrs On.-ebrar 24-Mr. R. Mcoad' Current Agricultra un iet offcsan r. Çlncy' s. -
resdece.ner Conall. Loss !3,50*. Cause, overheatd dne

ztoo-M Toronto, Ont.-March 5. J .Nrhrv' e

HalebuyOn.Ferury2c--i J J Rddn' es- ene,8 Fret il Ra. os, 2,oo auefunye

dec, acel Sret os,$20 Mrh -ine Bidig LS, 7,00
Mac -r .N eis aiinadbahu
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Steel and
fly, Lîmîted

actors, Statement of Asist8
Profit anid I.oe Aooount

',ub.r 318t, 1916.

LScOtia Steel & Coal <Dom-

it thse Sixteuth Annual Re-
d Liabilities, with Abstract

c year ended December 3ist,

d.ter providing
and equipment

....... 4,222,373,07

Balance Sheet, Decembev 31, 1916.
AIETS.

Mmng Ptopertie, and appraised prestnt valu Cs of Real Estate,
Buildings, Plant, M1achinery and Lquipmnt, Jcs du.
preciation wrltîeu off ....

Inve stents lan Capital Stock of otlicr Complatici, 1ac10d121<
S9,-o of Ccumuy'. ü,,. Bonds puocchaeed f-r Sinking Fuud

Dcterred Balance, Rcuelvable o. flouses sold ....... .,........
OCumeU and Workkg Allets:

Inventories-not tzctedlng COSt .,....,,.... $4,oa22A67.ôo
Advanee, to Eaatern Car Company, Limited ... 1,911,448-73
Accounts tecivable (lr55 Rciýerves> .......... 1,oo,1 1
Bills Reccivable ' .......... *...... 41,4M5,58
Do minion of Canada 5 per cent. War Loan

Bonds, due 1931, SîaJ,.o, Par value at g7',, 119,437-5-
Cash in banks andi on baud .............

DofefrU Carges to OperaiI.,;
Steamer *c and expen5s. - .........0
Insurane andi milsellaneos .... .... 38,099.42

Bill under discount .......*...... $ 88,46F.00
Mortgages of the Nova Scotia Landi Company-

not over ... ............... 3,-
Garanut ec n Principal. Slnkiug Funti andi lit.

tercE t of per cent. Pir%( Mortgage Sink-
Ing KPond Golti Bond, due Jnly uýt. igsp, of
the. Ftîtern Car Compansy, LluItecd-anount

395,59

CptlStockre.Cnitte.
Eight peuro.Cmltv Preference Autiior.

izati andtisIsued-o,ono 5bareaq of $100 ecach. $ 1.eoo,oc

Ordinary -Auth.rizcd-z5n.no sharea of $îeo
tach . .. .. .,....... ,.,,. ... ...... so oooo

Isnicti-75,-w shares of $100 cach ............ 7500
Six per Cent. Uwtgag. Oeeouwe steak:

Authnlacd Isue .................... ..... ,0,000
Lea-la Treasury ..... ..................... ,0,000

Pl v paient. FlWnt Uvtgage Si*ing Pw.<I Goli

Authorlard Isau. ......... ..... $ 6ooooo
Leaa59-redermced hy Sinhlng Fund ......... 211,804-02

Dumont Uibilié

#.Çcouaîa and Wages Payable ............... 1,41t.73,1.2
In t resî accrueti on Bonds andi Debenture Stock .66,920.73
Divtdend oIn Preference Stock payable jansiaiy

& Co.,
Accourétants.
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NATIONALIZE ALL CANADIAN RAILWAYS? unwarranted competition and are a drag on other portions
which are necessary, could bc made to serve a useful pur-
pose. In short, the railways and the trolleys would work to-Views of Vice-President Parsons, Canadian Manufac- gether in and for the interests of different communities of the

turcrs' Association, on Railroad Problem people as a whole, rathtr than to satisfy the ambitions ofpro
moters and others whose personal interests are paramount.
Government ownership would -rnake possible a properly bal-

Should al] our Canadian railways bc nationalized ? This anced development -of all parts, as sectionalism and priv-ateS' is one of the largest problems Canada has ever had to face interests would disappear.
and will require the best thought and most careful consider- "In the consideration of this great question of the publie
ation on the part of our public men and private citizens in ownership of the railways it should not bc overlooked that
order td arrive at a proper solution of same. So states Mr. S. Canada has spent enormous sums of moncy on her canais,
R. Parsons, vice-president Of the Canadian Manufaéturers' harbors and waterways, but tc, little purpose so faT as effective
Association, in an article in Industrial Canada, the journal of competition is ooncerned. The terminais, especially on the
the Association. Without considering, therefore, any of the Upper Lakes, being.owned largelv by the railways, makes itplans and details involved, it ought to be at least interesting -and wpossible by means of oombinations orking arrangements
to view an approlach to the question along lines that are to determine a scale of rates for ail traffic that makes neces-
readily suggestive though somewhat commonplace. sary anything in the nature of active and actual rivalry in

"Before the war we were not accustomed tc, such large rates, or' to secure business on the part of the steamship coin-
figures as have since been thrown upon the screen of cur panies or Private owners. If the governinent owned the rail-
national existence in what bas become almost a matter-of- wavs it would not bc long hefore the waterways could be co-ý
fact manner. Huge capital expenditures that would formerly oràinated therewith and the entire country thus served to best
11,.ve staggered .;us do nçt frigliten us anv longer. The advantage by ail transportation facilities within the Do-
necessary burden of state-owned railways, 'worked ý out in minion.
ýarious ways, especially keeping in mind the rights of inter-
ested shareholders, MaDY of whom might possibly continue
buch a relationship, se-ems like a load that we could now well
add to our national liabilities, but, also, of course, toéýappear TOBACCO TRADE ASSOCIATION TO MEET
on the crther side as an equal asset. A large portion of the
load in any case has to bc carried by the country; perhaps The first regular, meeting of the Tobacco Trade Aséo-
by assuming it ail under proper conditions we could lighten ciation of 'Canada, recently formed, will bc held on Monday,
the burden. March i2th, at the company's offices at Montreal. The pro

visional directors will submit for approval; (i) The corre-
To Face BIS Taake. spondence received from the date of the organization meet-

"What is of vastly more importance to my mind than the ing, February 3rd to March i:2th. (2) The applications for
Question of the financial Icad involved, is the fact that great Membership; and (3) the by-laws for the asso>ciation. The

election of officers and directors will also take place,national war problerns tare preparing us to face big taskssericus y ar A legislative bureau bas been installed by the assoria'1 Ld resolutely. The economic situation which the
tion, the 'necessary books and papers being received dail

tar has ferced upon us will- compel Canada to grapple Witý ail y
tr from Oýtawa and the various prùvincîàI governments. Forgreat reporisîbilities, just as a private individual mroù1d

the first time in the historv of the trade a tobacco libralarge business that demanded efficient', honest, and far- ry
±eeing Planning ànd administration in order to ensure its be started ýso that every source of information shall, be

-sucCessful working. Wé have many capable and straightfor- avallable to each member.
Nard public men 'Who are serving and p Pared to serve the

-ÉatiOn. - If Wq have Others not of this standard, but who are
xperely Party hacks, it is to OUT disgrace, and is the fault oftý,e péopiQf they are promoted to or retained in positions ON ýMONDAY'J' ; U WAR LOAN ISSUE

ust Wot bc to any administration that Puts forwàrd
âùch men in the crisis through which lotir country is now The third Canadian war loan will bc issuled on Monday,'passingl The tremendous taxes which we must face will A war loan Milletin of TheMonelary Tiýzes will bc in thesurely -open the eyes of the people to the need of men of hands of our readers on Monday morning containing theÀ"' business ability, experience, and probity, to bc at the helm official prospectus and consiierable interesting matter inOf Public aff airs. Given these, there is everything te, bc gained regard to the néw loan, its iittraictions and its predecessors.
bY the nationalization of the railways as far as I can see. The amount of the «leaii will probàÀbly bc $i5ooooooo. î

bearing interest at 5 Percent., running fo'queetion of Managemmt. . r twenty yeàrs,
and frec. from ail Canadian government taxation. Principal

'Vhile the railways would beloi)g to the country, yet, no and interest will bc payable in Kold in New York and at all
doubt, they would be put into the hands of -a commission principal centres in Canada. The price is 6Pected to bc
to manage and operate-a commission thlàt would bc removed more favorable than thât of the $roooooooo i5-year internal
altOge-ther from governmental or political influence and con- loan issued in September last to yield 5.3o per Cent.
triol. If one great railway corporation in Canada can be so Canadian government l'oans made during the last three
managed for a. generation that it commands the admiratioré years have- been largely over-subscribed, advancing to a sub
ëf OUT Own Canadian people as well as others the worId over, stantial prertium over the issue Price. The first domestic
it SUrely SUggestS to us that the same kind ofmanagçment loan, offered in November, iý15, was for $5ooco.ooo. - The
if applied to ýJI the railways of the Dominion--ýespecially amount-subscyibed was $xoooooooo, made up opf 251,ooc, aip.,
*here foolish and unwarrantO rivalry would have no part in plications.. The _%econd domlestic. loan, offered in September,

""Il" tUé Prog,ýamme--would -bring to the country equally good Te- r9r6, was for The . amount subscribed '$200,000,000, made up Of 35,000 applications, To the twa3ý-sults, The commis s ion-d irecte d Ontario government railway hird
îs' another shining example of what is possible in this direc- war loan there- should lie at least' 5oooo suberiptions.
tien. The important question of the railways being used in The lonk-date maturity of -the idan, prôbably 20 yearS,n a a n It will Most likflythe interests ibf thcýoountry at harge, co:nsidering its national, 's an i Porta t ttr ctiO - go, to a 1 sub-

>iýnterestg, the developinent of its natural z;esources and pro- stantial premiurn after the clos e of" the wàr, when interegt
duct§, especially in coal and other minerul areas, as Weil as rates agaiii become normal.

articles, home and export irade, etc., will be, Before the war the Dominion government borrowed
obvious without elaboration here. money at 4 per cent. On this basis à, io-year 5 per cent.

issue would sell at io&18, à i5-year s per cen1ý issue aý'Go-ordinate alf TntmohatIon FuIlItIée. 113.iii.2o, and a 2o-yeàr 5 Per cent. issue -at 68.
K "If the government owned, th On a 4,V3 Per cent. interest basis the prices...... e railwavs of the country would be

ýs1grely ô of the first thinzs to bc done w1ould bc to electrify for a io-year 5 per cent.: bond 103J»I r a 1 5-year 5 Defoprescrit steam roads-, instead of building parallel cent' bond 105,41, ancr for'a 2cý-year 5 per cent bond ,6.57
-edctýrie lincs in sortie parts of the country to fuTther compete On a $ Per cent. interest basis thè,vrice, wiculd be par.
wîth the present surplus railway liuts, which 'should never Ail the long-date iesues of -the Dominion nvernment areý'h -h û istence. Thus, to a coxisidcrable extent at ail likeiv tp 90 to al premiUm âfter the w -nancing,ave, a an exi ar, The futuré'fi

sôme of the regular railway lines IhU are now not of iÉe Deminion may le issue, SO as'ý ta, savtjýPw ýterritory'Or poptilation, but àré,,sitiýtply providiai, 'high. intcrest. chatXti long.
ý..OVer a .,peridd of,. yeurs.

A
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War Loan
Third> War Loan a compRete succes8. Wi1I you b. one of tbem?
nanciul achievement in hitory. Let us Malte Cmoada's respons.

,e by Lendlng
Ionday. To insure your proniptly securing a copy, telophone or

1-Now--and Mail tImmedat.Iy

Prospectus and Application Form giving full details of the Third
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FRÀNCO-AMERICAN TRADE many articles tIhat they have lheretofore drawn frcou beyond
their own frontiers. In order to do so in a profitable mainr
France will have to modify some of her industrial methods,

Reosrction Mft.r War, TariNf, Eport and OUi#r and this mnay resukt for many lines in a surplus of merchan-
Prole.us is<ussdin a ter.sttug Reor diseofa hclnd xiot expore heretofore which will becozue

Taritf and Luxurle.Tee is now a considerable aniowit of iumendiate recon- Th xmsinr ugetta twlnerit stiudy on thestuion er way inFrance, despite the wa and new build- Ieomisoessgetta twh
ID9Propecs are t, ng undertaken. Attention is drawn to part of the tariff commission, whether in all instances, high

fa~by ie mercauIndstral a~aontê rane. rates of duty should be charged on luies regardless of the
woereport has just been presented to the Anierican Manu- autyc rgn <usin ftaepUyaebr n

'Exprt ssoiaton.'Wha pacecores, ~~ volved that might possibl3e overrule 'the sumptuary principles
~c iuo>, 't~eampnt L costrctin c fatones eretoftore npplied ia our tariff laws," says the report, wbichh

adidstrial plants generally v4Ul probably be large. Thi adds: "<At the enid of al1 our discussions on tariff questions,
apples bto c Belgium as well as France. la France alone, we invariably ponte14out that America would soon hiave that

ingtebattlp front, more thian 400 factories have b iif aseuk nraetttffc»msiu
det êye; andf within the l»vaded regions plants bave be» and we expressed the bope that trougb its labors, the coin-

céue f mnachinery, tools, raw materials, building equip- plaints of aur French customers would be adjusted. We
metan verthin of value." twi mufc çaled their attention~ to the records, bowever, whicb prove

Amog hemateriaIs and equipment o hcmauc- that wiyble ouur inesiatos someies aippear unwarranted
1ues arci most inipediate necif are. Rolleif steel shapes and the decisions of or eairsobje<ctionable, it rene

frqikconstruction instead cf the. built.up members that tu htcso rue4 wt h sa afru
ar owued; concrete niixing sud voncrete block machin- resuit that many honest lanuatrs hav~e to suffer annoy-

Fry pumbngandi plumling fixtures; stock faetory sasbes ao ur trascuydprtn thiat evr possible considerationan or It is proposed to standardize sasiies andf doors) ; ~' fv,-1>eg oncin.Thewire glss;factory lightiug fixtures; cranes and carryigtknoftemniblte fou oee cnetos
bet nd carriers; elevatons and lits pnunai ries ime may not be far distan, whe w. will haveocaint

mea friur n lockers; sndized factory hardware;p#sdeatonwid i~atatcsprinklers; vacuumi claning apparatus andi instal- frtn y154* l5A sw h rrasrneo-
laton;intrplnttekepiines, telatographs, pneumatic car- snaie bed

aplias interhating tat, note the fatnot generally n'ri

Thtatr Franc an Americ arc no lkey obeTei-cmetosith olmaktbcuetheir Ttent liesi~sod5

in~~~~~~~~ ~ ~ ~ ~ diheen diecios is onf of~~ tthel cocuinso h oi-od O ODHs, 5 E ET
misionrs who ioaÇa ýeua4 a "I meianmnuatues fenf

meet~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~~~i seileptcodtos hr saraofo tOu cet icth a omneacrngtos figres omh

manufcturig me hod aev t the slf a tbat na in4usth eaten flboOtw. tbsrie bu
deman o standrpout used b ost etveye LaRpm
one é end 87kig per tent io Grea attitesie eotsa.I

-o t e o là ry to t e th r. O r na u ac ur rs j nu ry i i , he co t of a it f we t -n ne st p e oo s

us al y ar o l t e p o t h e r su pl s ro uc , an g n - w e gh d ac or in t f m ly co su ap io , av ra ed $ 7 7



CROWMN LI FI
The Total Amount of New Policies issued durlng

rstoo by hose1916 was more than 20/, in excess of the pire-
tht thre high, viu year's record, while cancellations were

costs no more les. numerous.

Ur etate wllOrown Life Insurance o., toot
iLtes, your heirs AgInts wauteS In uswspr.s.ntac diStihts 38
Lection. l

iwby net imure
gement of your
rnpany as Ex-

usiwti, in

ea'lt freSIIPLICITY FIRS]
pty wil be i abou t ail important in your 1sf. assurance as
nformiion Saf.ty PFr.t,''because a contract that lu not

simple te understand may not be safe for your
M partlc.àIal purpome.

Tiie life assurance policy of the future must be
an attractive andI exa<flly worded conitract, but
above aIl CLEAR andI SIMPLE-tiie new

R U( potliy standard as set by

,,TIONThe Sovereign Lite Assurance C
9ROR1ýinDoorl«CàcrOP4'eof Winnipeg

titul Pie rInformation for
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CANADIAN FISH SHIPMENTS QUESTIONED COST OF TRANSCONTINENTAL RÀILWAY

The commis sioners of the, Transcontinental Railway ex-United States Suggests Legisiation Regarding Pacific pended $156,701,209 from i go4 up te the end of the fiscal
Fisheries-Prince Rupert's Advantages year ended March, igi6. Thýe total mileage laid was - main

line, i,8o,3; sidirigs, etc., 549.

The Canadian government prohibited exportation, cxcePt
Under certain restrictions, of British Columbia fall salmon
w-hich was being shipped to the United States and canned ONTARIO SELLS $4,000,000 BONDS
there, and which was not coiisidercd suitable for thal purpose.

On the other hand, states an Ottawa despatch, there has
been an agitation on the Pacific coast wi;th regard to *the The first provincial government bond offering of the

year in the United Statçs has been made bý Ontario. The
't shipment of Pacific halibut and salmon. Under an order-in-

COU11cil Of 1897 Canada permitted United States fishing vessels Xational City Company, New York -and Boston, is offering

'to land at Canadian ports and ship their catches thence in $4,000,000 Ontario 4's at 92X and inýterest, yielding about

-bond., Vessels availing themselves of such privileges wered 5.ic, per mnt, and maturing junt ist, 1926. The bOnds are
allowed the further privilege of -purchasing bait. a direct obligation of the province. Through its ordinary

V, , revenues and subsidies the province has always ý been
It is stated here that these facilities.have drawn vessels

:from the United States to Prince Rupert. A year ago a able to, provide for its financial obliiKations without resort

measure, known as the Chamberlain' bill, was introduced, in- tO a general direct tax. For igi6 the subsidies received,,

tended to prevent shipment of fish from Canadian ports over froin the Dc>ininion amounted to $2,333,000, sufficient Of-
itself to pay total interest debtof the provinm

Cjanadian railways te, American points. Las£ year, Ontario'sold $8,350,000 Of 4 per cent. io-year,
The bill provided that fish shipped through a foreign bonds in Maich under the electric, power act, for the pur-

country to a United States point must emanate from an chase of certain power plants. The present offering in the
American port. Representations were made by Canada and United States is -understood to ibe phrt of that issue. In Mav,
the bill was withdrawn. a sale of $4,oooooo 5 per cent. io-year bonds was made in

the United States. Of that issue, $3,oooooo was used to,United States and Fleh Importations. retire treasury bills. The province also sold $4,oooooo 5 per
A Washington despatch of February 2ist, said: The cent. io-year bonds in MaY, and $2,000,000 Of similar bonds

British Ambassador, Sir Cecil Spring-Rice, oonferred with in December.
Secretary Redfield about legislation now pending which by Canadian provincial governmerits have borrowed $45,
ýprcthibiting the importation cf fresh or frozen fish frorn Can- 175,000 in the, United States since the war commenced,
ada under certain restrictions, seeks to rehabilitate the Am-
«ican salinon industry on the Facific coast.

The Canadian government, it is said, desires to avoid
fli', prohibitory ýegislation and may make some concessions to PU13LIGATIONS RECEIVED

make it unnacessary.
After seeing Mr. R-edfield, Sir Cecil advised the Ottawa Franco-Arnerican Trgdeý-Repor-t of the American

government it sheuld require the Grand Trunk Pacifie Pail- dustrial Commission to France. Issued by the Arnericauwey to discqntinue exclusive concessions to Prince Rupert Manufacturers' Export Association (E. V. Douglass, secre-
,, j fish houses which it is claimed are ruining the fish industry tary), i6o Broadway, New York. Price-$5.k5l, at Ketchikan, Alaska. An agreement will probably be made,

Canadien Fire insurance Yser 1300k.-Published byît is learned, bywhich the Grand Trunk will opera'
rip te a steam- Messrs. Stone and Cox, 6 Johnson Lane, Toronto. Price, si.,'h ftoin Prince Rupert tO Ketchikan to take care of the

Complete detàils of ali standard forms used in the fixe.Arnerican catch.
insurance business are given in the Canadian Fire Insurance.

'w-,ý Prin» Rupert la Near Ground8ý Year Book. This ùseful publication, in convenient size, also
gives statistics of the fire insurance companies doing businessMr. J. E. Dalrymple, vice-president of the Grand Trunk _in Canada. a summary of laws affecting the business and ahas made the following comment on the Washington Éôrdplete set of shortýperiod tables. Several copies of the.despatch: Prince Rupert is 6oo miles nearer the fishing book will be needed by head offices and every enterprising-

grounds than southern ports, and therefore shipments of fish agent should have it in his business librarused to go bý way of Seattle, 650 miles further south, ýy'--'bave been handled over the Grand Trunk Pacifie since the Peor's M nUai 01 RaHrOads (Fiftisth Ânnuai Ntunb«>,
-This is the first 1917 Manual offered, to, the public. Itwas finished. I presume any legislation

tains statements 
of ceimpanies 

foi the year ended

contemplated in Washington would be of a retaliatory char- 3oth, icji6, and also all important information furnished e,n, 'acter because this business is not now going through Seattle. th
Prince Rupert is w convenience to the American sâlinon in- Manual up to thé time of goingto, press. Aprominent fea.-.ý .ý ý-.
dÙstry on the Pacific coast, instead of the oontraýy. Kietchikan tum shows the margin of safety over înterest and
has no railway and the terminus of the Grand Trunk Pacifie requirements of individual stocks and bonds, No opinion 'of

valu-e is given, but all the essential facts appear, from whirbeifig sc, close ut home at Pjinoe Rupert affords the best pos-
sible facilities for expressing fresh halibut te the markets in ýan opinion may be formed. The bond revisiOns for 1917 aré:

very much enlargéd and improved as, compared with il,the Eastern States. ose
0

So far as salmon is concerned that is a freight proposi- f previous issues'of the Manual. The fiftieth annual numb4r
will PrOve the Most Useful vol-Ume of the series, and is gtion and Prince Rupen is, not a competitor at all as no necessary part of the equipm-ent of every financial institution:,.

canning is dope there. All the canning is done in the'Alaskan. and investment house. Published by Pôor's Manual Cocannertes, and we take the cans eastward as freight. pany, go Lafayette Street, New York. PriCe, $12.
As to the talk of exclusive concessions to Prince Rupert MOnthlY Tmde end Commwç* Report.-Government re- ýi-fish houseý there are no exclusive concessions. Exactly thç turns for seven months ended Octobez. Trade of .0ý

Chilsaine arrange'ments are in force there as at ether Canadiazi China, Cuba and New Zeala»d for 1()15. pri 20
ports The Grand Trunk Pacifie bas a ten-day boat service to Issued by Department of Trad-e and Commerce, bttawa.'Ketchikan at presentý

Annutl RePort of Transcontinentai Ràulvffl Commlu.
olonw*.-Twelfth annual report showing expenditures,
struction finighed, etc. Price, 5 cents. Issued by Depart
ment of Railways and Cànals, Ottawa.

MANITOBA WILL BELL BONDS

That, Manitoba will be in the market shortly is indi-
"ýcý bv legislatiop introdýced in the Manitoba bouse by The cost of floating the wcent British "Victory',

Brown Io authokize thé, borroWing Of $2,250,000. including advertising, was £75,ooo, Mr. Bonar La*
$m addition'to this, there is a loan of $tooopçýo pmviously in the, British House on Februâry z6th, according to au A

grizgd ýby legislation but n»t issued, sociated Press despatch.



Wholesale Dealers In

Western Canadian School
and Municipal Debentures

COoPPsponduoRO Invited

A. F. CARROTH ERS & CO,
). Suit. 218-219 McLod Bldg.

Man. EDMONTON, CANADA

H. O'HARA & CO.
(i Ma*bm T e nto Stock Ezohano)



company ta bc at the City of Toronto, inte rvic of Ontrio.Dated
aith Ioffice of theBoeiretayof Staeof Cad, ibis ist day of February14I~GA.LTHOMA4S MqJLVEY,

33--l Unde4cretary of Stat.

UNION SPECIAL MACIlNE COMPANY OF CANADA, LiIITO.

KEYSTONE SUPPLI', IMITED.

<Cs~o. +~k)PUBIC Notice i herb &iven that under the. First Part of cba$oer 7PULI N>otice il here>y tive that ude. the PFiat Par of chpe 9 of the. Revtid Statut.. of Canada, ~a 1W6, koin a "TheCompanies?f the IR.vhse Statutes of Canpaa sgoei knowa as "The Couipanies Ac, letr paen av be is sued underteSo te Se i.bi~1~iid idt ii SilOSth 8.1of a State of Canada, baring date thi. 28t day of Decmer, zqc4inci Sateci Cnad, berin date the, j.,t day of January, 1917, icocpOrat- cooating Arhu Joh Thomson, Williami Syiuo Morlock, and RegmaldigJames Steller Loveil andj Chiarles Dela.ere Mage, accountants; X1olad Parmenter, solicitors, Samue~l Davidson Powler, .aIflctz .1<4,Wilim an bgokkbmqo; John josephi D)aswood and John 15<817, and Ana Latimer, offce clerk, ail of the City of TorontoO, iu the Provincesoior cerks, ml of the. City of Toronto, iu the Province of Ontario, of Onai o te folwn pupss Ta anfatur, u>fr t oli g purposes:-(a) Tao manufacture, deal iu, purchase, Icse slan delin~t copr, brass, brone rosees.gus adal teorohris cur; ta ho1l1, owu, tell, a.lignand Êransfr<or othervie mtl n l o yatce Irasisto ptl c singpuu ofl Cotwr,ds os fmciey macines and gouda, wae aniehaudi.,; (b) brasbne,-iosel .oig"sc An d othe m.etaad l or anNowtsinigthe provisons ofSec0tion 44 Of h aii 5d Act, ta usea0 producus thereoi and ai,( aIl ath . iari~a sdalpof the abats bonds, debentureuao ailiebr~ ,ewkl.ts or the. Sud of the of every d.erption;, ta inufature, buy, mmii and deal i .uau..sanCmayta puchs or~ otiiorwha. saquir, and ta tat und bol or sli mainesm of all kiuns aud ai~ artibior and tlhlugs ua.d ithe maniufacture,the bari, ond, dbenures air othor aucuritiea of or lu any ailimi maitnance and workiug therc.qS ta mnacsture, buy, seil and 4malinaloluxcomanyor orpratonandtu *0 aarante. puyment cS thte pruincial railway carriages and wagons and~ aoler cairhs, wagaua, cart,trcsofAditrst an the bouds anud dohimtur., or tdiv itdad upon the vehfrlea, locoimotives, euinms, wheclih, 'olling stockadcneneso&Isaeofainy sirnhlar cmpany or corporation, sud ta proimot. u#y coin- klu4s wltth.r for mnilway, tramwy, roa4d, il or oti.. trific or proevany or ~ copoa istaing objecta uIiilar te tbos, of iis caapauy, anti oc any of the. parts uii.reof or equipment ýaormSoi', aud aiso al nwhie oldngthei.ne ta exorcise ail the rIits aud povmrs oS owner- railwayadawy plant sud A a ichiuorymtrsAdhng &p......ai eroi, intduding the. votiua pavers thirof; (c) Ta pucrhase, las,. plicable or used asmacosory therto; te ar n h uiesifioo tewse ciair. aitd ta hold, ercsu ad euIay all or any of the masters, iro maker, see makers, stee coin aiters, smles egneprpry ranchises. go4.will ights, powmrsand pyrilegma 1.14 or en- uisikdgme iroanuasrr n rnfudesi UterrsetvUoedbyan peruan orairm or byany caapany or .ai.panis carrying branches, and ta watrk tind rnalç ii.rcbantbe us n liSno ore or cr inso any b sinss simila lu wiie, or in part ta wou, steel and ethr metal, Matris andi substances, and tacryo&btw iclahi Comny a authorilr. ta carry -ou mither lu its owa the businesso anufaturras and dea lu i cemia-s ad sJenate r i te mni ofan suh ean, fi=t, or compny, sud ta piiy lius<tand as mchau1cal mngummrs d to anfcue bu, e nforinc prpectyfrachiesgoo"],rigtspow.rsansd privlges, deal in both by wholesale aud i'qtal'llkn3omectiehO Odiawhl . r p&<tly incash or notwihtanduig thi. provisions of tio 44d ansd ta maufacture, buy, el] and de alinI mators, 'moto.r v cemot1cth aid At hlyor patylu pi bsares of the compauy or boata,> aerdpfane,ça rl, sa afyu &t ba,othrwse ad a ndrtae helibiitesofany uch partant, ir'm or sud ailier balloand otho. aiats, liug msachie sud devlas foccom*n; () a cnslidteor saaamae witi any othr coaman aril aigation oS all ki u4an the parts thraf, an a carry on ail bect siila tathoe o ibtis çoa'm (c) Ta carry on any gmuorsi machine sho busies (b aaqirpThse aeooce usns .hte msonSacturina or q±herie whc may scrnt or licensc, <iirehd, ue el rn lease , gat iesso x~~*rouç&u~~ 
.*r ~ra

Zng 0 
(ýAs

th e c o m a n y c a p b l of b ei g c n v ni e tly c ai ri d o i n c o n e c i o n wit ch n g , a i e n t e . d i p o s of a n d o t e r w s e e al I n o r o n t a c S ait , u in s r b e ta r c a c l te i ec l r in i e tl a c a a c t e r f e e c t a d s a r i te e t i a d , p r o n l p op r y of a lk4c 3 o
vau fo edrpoftbeayo h omayspoet i rgt;(8itrsa 0rirgtpiv5gs iessad ocsinadt

T e pp y or pu ch se or et trw se ac ui e, ny pa en s, gwa ts c py m a uf ct re or tra e n ro ert a d oo s f a l in s; (c) T a P e <
ri h s r a e a k , r d - a m s i e n e , c n c s i n a d t e li e o - o s r c t o r b u l i g p l n & a d a t k a d c r y u o t r o

E t r n g g y e x l si e o n n c cl s v e r li i e r g t a u e , o n yb il i g o r f r c o s r u t o w r f n k n ; ( d a u n e t a e a r y o



1 Trust

w York

*BONDS
SELJL

erttlo
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The Northern Trusts Co.
Ezeoutor, Adm1nistrator,' Truistee

No mones~ on depouit , No Bond or Idbentum Lmmed
Th lause.. I i Cou ' w.r s.buling it ta 0 uuel tact .iii ataep we on01.. deposit and the. iue ut Bondssqd De*mntur à was, at the. speolal req uet t ofthe original Directorate,

struck ouît.

mor4ffl luv«Ment taan amount not exceeding theidi.
Captalof he ompny.and secured in each inIstance by lmpoePaftn and City Property tu th Value of more thoan double the auiount

of the. ouftg investmn.

Head Office Wlnnlpeg

City of Maison-neuve,
CANADA

Si due 1954
Price to Net 5.60%0,,

Fay and Higgins
60 B'Way, N.Y. Phone Buctop 7740

-J

anda
inati

WRITE FOR BOOKLET ON"PROFITS FROM SAVING-

STANDARD RELIANCEkl MORTGAGE CORPORATION
/tedo' Office. 82-88 Kly -ft£Toronto

L -e 1
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at the City of Toronto, in the Province of Ontario. Dated vit the cilice
Cf the Secretary ci State of Canada, ibis Qnd day of January, r9z7.

THOMAS MULVEY,LECXI&jb NOTICE 28-2 Under-Secretary of State.

BRITISH CATTLE SUPPLY COMPANY, LIMITED.

KEYSTONE SUPPLY, LIII P UBLIC Notice in hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, igo6, ý known as "The Çomp&nlcs

(Continued irom page jô.)
Act," letters patent have been issued under the Seal of the Secreof State of Canada, bearing date the i2th day of February, 1917, i.FZ07OYdillance, order, régulation or ailier authorizatioa or enactMent which Porating Charles Henry Maybec, prýsjdent Toronto Live Stock Exchange,May semai desirable ta the compauy or calculatcci directly or inductif tu Thomas Edward Good, general manager Toronto Unicu Stock Yards,

bcue the COMII ýO) 'l'O enter into &ny arrangements with &ny gbvc=. Samuel Hisey, live stock commission mercliant, and Hasry Talbot, president
inanta or authorities, 5UPECme, provincial, civic, Municipal, local or cI Cattle Company, ail of the City of Toronto, la the Province of Ontario,
Wise chat maY accru concLucive ta the compoI abjects or &ny of them, Robert He" McElroy, of the Village of Carp,-iii the said Province 01
and ta Obtain train any such govcwament or authority any statutes, ardin. Ontaxio, secretary-treasurer and Member Of the Provincial P&rli&mc"t>,
"ces, licenses, contracts, ordcrÏ, regulations, decrece, rights, powers, Charles Robert McKeown, of the Town of Orangeville, in the said Province
franchises, privilegeil and concessions which the company may think it of Ontario, King's counsel and Member of the Provincial Parliamen
dcirable ,, obain, and a corry ou,, exerciiie and comply wili the tel.. Nd... M..,ýilh, of the Cityý of Stratfocd, in the sait! Province of Ontario,
of the saine; (p) Ta establisit and support or nid in the establishment cattle breeder, for the followint purposes, viz. :-(a) Ta carry on by 'rhoit>
Md support of associations, institutions, fonds, "et& and coavcaien sale or otherwise the business of purchascrs, shippers, producers of and
calculated tc, benefit employces or ex-employets of the Company or of its dealers in live stock of every kind and live stock products; (b) Ta enter

ý'Àî, predecessors in business or of auy persan, partnersliip, association or intc, any partnerahip or y gement for union of interest, 6.
company allied with the Company in business or substdiary ta the coin. operation, joint adventur iÎtashaaringarrtaen profits, reciprocal concession Car
PIÈI or in which the Company holds sharesf or securities or ta benefit atherwise. with any peýbon or company carrying un or engaged in or about
the dependeurs Or connections ci inch persans and ta grant pensions and ta carry on or engage in any business or transaction capable of being

conducted sa as directly or indirectly ta benefit the company, and ta 1 ]end&Îlowances, and te Malte payments towards insurance and ta subscribe or moncy ta, guarantec the contraces of, or otherwise assist any such persanguarantee money for charitable or benevolent abiéets, or for any exhibition or cojnpajay> and t take et otherwise acquire sharcs and securities of atyor lm any publie, gencral or useful abject; (q) Ta promote, iorrit; such cýo -mpatiy, anor ta sell, hold, re-issue, with or without guararI ororganise. manage, develop, take interests or stock or sharc 1 in and &"fat otherwise deal with the &àI (c) Ta acquire or undertake the whole or,J. ficzacially or atherwise any partner3hip, association or co.p&ny for th any part of the business, property and liabilities which the Mp&ny lePurpàse of aequiring or taking avez nil or any cf the proporty and authoirized ta carry on, or passesseil of property suitable for the purpotesIlabiligies ci the company or for any othez purpose which may scem ceiculared of the company; (d) Ta establish shops or stores on any lands belo
directly oz lndirectly. ta benefit the company; (Ir) Ta acquire. purcbase, te or ioldeby the company, and ta purchase and seil articles and goodjigI " e'take on leo(se, hire, construct, improve, own, maintain, operate, nsanage, of evez7 d scription; (el Ta aid or assist the immigration of persans with
CAI Out and central Plant, equipment, machinery, supplies, buildings. the abject of @ettling them upon &uy lands belonging ta or sold by the
works, $hava, vrarehoutes, momufactories, PUMPS, tanks, tank cars, pipe company, and ta &id oT assist by way of bonus, cash advances -or cI
lices, smelters, refineries, ronds, ways. cariais, bridges, clectric wcrks, wise, with or without security, lettlers or intending settlers, and geacrafjy
olectrit plant, bydrauliel Warka, hydraulic plant, boata, ships, docks, ta promote the settlement ai the 3aid lands; (f) Ta acquire by purchase
wbarves, picis, gai Warka, câbles, waterworks, reservoirs, aqueducts, or otherivise and ta hold and deal in tituber limits or licenâts, water lots,
fumes, ditches and au such Other structures, works, conveniences and ap- water falls, water privi)eges or concessions and powers and righti and
Pliantes as may seem calculated dircçtly or indirectly ta adyance the interest thercin. and ta build upon, develop, irrigate, cultivate, ferai, seule
comPsI luterests. and ta contribute ta, subsidize or atherwià. assist and improve and utilize or otherwise de&I with or dispose of the monte,
or taire part in the acquisition, purchase, leasing, hiring, construction. Te acquire and hold property ci every kind and nature, and ta taire and
improvement, ownership, use, maintenance, operation, management, Cam. hold Mortgages, liens, hypothecs for balance of purchtle money or for
Itz ont or contrai thercoi, (s) Where such course U requirod for the pur- advance; made ta purchasers oI by way of additional security for debtu

..4 Papin of the Company or may seem calculated directly or indirectly tg &ci- contracted ta the company in the courge of the business; (h) Te take or
7ý-, variée the company's intereste. ta acquire, purchase, take on lémi5c, hire, otharwise acquire and ta hold shares in &ny other company having objecte

çcm$tMçt, Impruve, own, use,' mantain, Operate, manage, carry out and altogether or in Part similar ta those of the company, or carrying on any
çontrol but OGIY uPon lands owned or controlled by the company, or business capable of being conducted sa as directly or indirectly ta benet

the company; (i) Ta enter into àny arrangement With any authori;;ýich the Company may have a right of license ta, that effect, 
1siscit rond*, ways, bridgea. Igues of rail, apure, sidings, cracks, rollins -municipal, local or otherwise, that May $coin conducive to the compatip'.

abjects oT auil ci them and ta obtain front any such authority y rights.stock$ câbles. Ivires, motors, locometiviesnelectrical plant and &U such prwleges an concessions which the Company may think it daensirable toother structures, worksi eurivemiences and ppliances as may lie required obtain, and ta cârry out, exercise and comply with any such arrangements,for the purpose of m&intaýuins communication by telerraph or telephone
rights, privilages and conctasiong; (JI) Ta subscribe or guawantce Money

M or of 'ff ting the transport of goods or passergers, and ta contiribute ta, for charitable or benevolent Objecte or for any exhibition 'or fortublidNI.ecoz Otherwise assist Gr taire part in the acquisition, purchiste, public,' general or useful abject; (k) Ta promote any compaI or tom.leasing, lairing, construction, improvement, ownership, use, maintenance, Panles for the rpose ci acqniring or, taking over all or ImI of the
k 4, ton, management, C&Ming out or contrai thereci; (t) Ta draw. Property and lià,Offlat , 

ilitieR of the company, or for any other purpose wbicendorme, exceute and issue promi5sory notes, bills of ex. 'Tl.,
in iI accept, May seem directly or indirectly calculated ta benefit the Company; (1)oh";e, bille of fading, wý«iLuts and ther netatiable or tranniferable la. 

amilsubscribe for, purchase ýow otýerwise hold, acquire, owl" se itg7n.esruments; (u) Ta oeil or dispose of the property or undertaking of the 0 any deal in abareg of î % 1trai29fer or otherwise,,diepose the capital a ocCompany, or any part thercof fer "ch consideration as the company may of any other corporation ait çoiporations, association or associations 'ofthink fit, and in particular and nûtwithstanding the provisions of section the Dominion of Canada, or of any Province thercof, or of any otherThé Cbmpanies Act, for shares, debenture@ or securlties of any country or State, notwithstanding the Provision$ Of ScctiOP 44 OfÀ Other partzerablip. association or company; (v) Ta mdopt inch fumerie ci Act, and the bonds, rights, prlvyetts, franchises and other occurlti Of
making knowa the products of the company as may secte expédient a il lun any corporation and while cI of such stock or securities ta exercise aitpartleular by advertising in the press. b? circulais, by purchase and ex. the rights, poweTs and privileges of ownership, including. the right ta votebibitlon of works of art or interest, by pu lication of bookir and periodic&ls, thezeon; (m) Ta construct, improve, maintain, wark, manage, carry out 4*and hy granting prizes, rewards and donations; (w) Ta consoliclate or contrai any roads, ways, branches or sifflngs, bridges, reservoirs, WateI
aaalgamateý wIth any other compacy having abjects similar lici whole or courses, wharves, manufactotiÊs, warehouses, elèctric works, shops, stores

part ta those of the Company; (x) Ta procure the compary, ta bc and ailier works and convenfenoes which may seem calculated di ctly II
registe-red, licenied or othierwise recognized In any foreign country and t 0 indirectly ta advauce the company'm interests, anci ta contribute, ta, @1ibm
desitnate and appoint persans therein aý attorneys or representativec of -idize or otherwise assist or faite part in the constiluction, impirovement,
ébe company with full power ta represent the company in al] matters maintenance, working> management, Carrying out or central thereof; (a)

Ta lend Mou ta cuetomers, and others having demilings with the Company
accordinir ta the law of such forcien country and ta accept service for and and gual.h.7 the performance of contracte by any 5uch perlons ý (0) ýrQ
en hebalf of tbe Company ai any proccas or suit; (y) Ta pay out çif the
fonds of -the Company ail or anY of the exPenses of or Incidental ta the draw, moite, aI endorme, exectite and issue promissory notes, bille of

exchange, bills of fading, warrante and other negotiitble orformation and Organizaticui thercof and ta employ, contract with and pro- instruments; (p) 'ro sel] or dispose of the undertaking of the compartyvidé for the remuneration cf brokers, commission agents and underwriters
si en any Issue of sb&red, bonds, debenture$, debenture stock or other or any part thereof for such Considération te the comparty may thltik fit,p 

and in particular for sharcs,'debeutures or sceuritiez of "y other coisecunties of the company; (z) Ta distribute or divide asqets of the coin.
pgày la specie amongst the sharcholdems; having objecte altogether or ýin part similar ti ýthcs f the compartepà 7q(aq) Ta do ail Or ELny Ci the Ta adopt such menus of making knôwn the abjects efethe Company as May,"&have things as principal, agents, contractors or otherwise, and either seem experfient, end in partfrulax by advertiging in Othe ptess.. by tirtýn:ialýiý

1 In Conjonction with ailiers; (bb) Ta do ail such atherýhings as
à% one or 1 

by publication of books and periodicals, and bv granting prises, l'ewar,4ipay seem directly or IndIrectly ta bc incidental ta or conducive ta or côný- 0 tbe,and 
donations; 

(r) Ta do RII thingm 
ne are In cid ental 

or condutive

veulent or proper foi the accomplishment of the purposes of the attain- attainment of the abovr Objerte- The OPIÉTations if the Company tament of the objecte of tfie Company or any of tâtera, or expédient for the carried on throughont the Dominion of Canada and elsewbere by the na=*
berI ci the Company; ('170 No power granted in any of Cattle Supnlv compariv, Limitccl," with a capital stock of tiosi

hor.,of hall be limited or restricteil by reference ta or Inference million five hundred thousarid dollars, divided Into 2S,ý sharci of one
frein the terme ci gny other p&ragTaph hereoL The operations of the com- hundred dnllarý each. and the chief place of buýJnems of the maid. camp , omyP"Y te be cartied on' throughout the Dominion of Canada and elsewhere ta be sit the Citv of Trnto. in the Prwdnce of Ontario. Dated kt the
by the naze of "Xeystone SupPly Company, Limited," with a capital office of the secratary of Stste of Canada. this idt1t. dav of FebruarY, z911.ýj twenty thoniand dollars, divided Into 26ô %harem of one ýhtua4red THOMA1,ý MTYLVEY.

dollars ench, and the chief place of business of the said company ta be 34-2 01 Stiate.

S' H. Montagu Allan, Montreal, and Mr. 'Emiliusjarvis, Mr. Grant, JII and Mrw Philip macktnzie were
'rcronto, have withdràvit from the directorate of the CanaU elected'merabers.ci the Montreal Stock Exchange, on. March

J, ship's Unes, -Limited- Sth.

Fràrjk J). Williams, Vicçerregixîent and managi Mrý zj. Campbell, general manager'of the Canada papw"
rector,« tbe LOI Xut'ual fite Ingurancé 'C=ipan7y, hý" ectèýd,.à îirector to fill the vacancy cause&

ilà bý the a

Ïý m
J'



'qDS AND NOTICES
LIMITED THE MONTREAL CITY AND DISTRICT SAVINCS BA

Notice is hereby given that a Dividend of Two DoUl
per Share on the Capital Stock of this Institution has beein

L <~ ~ clared and will be payable a: its Head Office, ini this Ct t%)on the on and after Monday, the 2nd of April next, to iSharehold
[LE COPAY of record on the i 5th day of March next, a: j o'clock p.m.
.rter ending 3 [st

shareholders of By order of the Board,
A. P. -LESPERANCE,

manager.
Montreal, 24th February, 197

ry-Treasurer.

* WESTERN CANADA PLOUR MILLI COMPANY,
LIMITED

T1he Board of Directors of WVestern Canada Flour M
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THE mONE -TA -R Y TImEs WEEKLY STATISTICAL RECORD
DOMINION SAVINGS BANKS POST OFFICE SAVINGS'BANKS

Depongts Tota Witharaw- Balance on DR. NOVEMBER, 1916

BANI£ for 'Lis for Slst Jan.
Jan. 1917 J an. 1-917 1917. BAL&Ncz in hands of the Minister 8 et WITIIDIRàW4LB UUriVb Ctsý

of Finance 01) 31st Oct.. 1916.. 41,1il,450.36 the montb ......... 702,887.81

Manitoba i et a. - 8 et&. 9 ctà. DISF«IT& in the Pont Office Sav-
Winnip-i ..... .............. 3,293.00 673.008,24 5A9ý38 667.518.88 legs Bank during month ...... 1,136,67Z72

Bri"sh Columbia TuAnuFaiRs from Dominion Gov-
Victoria ...................... 27,183.80 11187,521.98 20.076,18 1,167.i4à.80 ernment Savings Bank durinI.

month;- .........
prince Edward Island

............... Uffl .47 1,972.313.26 lb.611.09 1,M,73117 PRINCIPAL
INTEREBT

ïVew Brunswick:- from lot April te
New"*tlc .................... 1.00.09 270.037.32 2,6M43 267,367.89 dateuftransfer ... ........lit. John ............. ....... 52.075.64 5,879,021.98 55.743.99 5,= 277.99 1 -- 1111-

àvova scoilia Disposi transterred from the
Amherst ..................... ............ ........... . ............ Pont Office Savings Bank of the
Barrington ................... f100 118A78.69 bo.00 118,62&69 United KiaRdm to the Pott

boro' .. .................. 1 678.UO 1 ý8.657.27 260 (Ji 11818ffl s Office Savings Bank ofCanada 1.671.01
HIleilf, ........... 29,52u,12 2.632.241.78 22,88L U 2.YJD.677.59
lientville ................ M8.Ut giÊ2.912,20 3,03à.48 239.W&74 lvrmm=T accrued on Depoultbrs
Lumnburg .................... 4,077.0U t2i. IP3. 12 3.294.70 120M 96 acSunts and made principal
Pictou ......................... ....... .... ....... ... . .. . ... ............ on alot m am b . 1916 (« ttm ate) ............
Port Hood ...... . .... ........ 777.00 87.188.3ô 931,27 86,237.08
obelburne ...... ............ - - 2.982.00 226.80(î,69 1.180.51 224,64il.08 Depos BàLànçls at the credit
Sherbrooke .............. .... 1.397.00 100,109.14 1111,00 ou m 14 INTBRURT RIIOWtd of Deimsitora' ne-Wallace ...................... on accounte C il

1.450.00 136,64ÎL48 wt.iàl i3ý1iï0à countb on 30th
- ... . ... 7 =ffl u Novr. 1918 .......... iLffl.275.83

TotaI@ý .............. .....

tZ287.163,67 42,2K,163.67

GOVERNMENT FINANCE
PUBLIC DREIT 1017 1917 RzvmuzAuDExpziqDrruanoim Totalillst Exp zlqDiTuita oN 'CAPITAL Total 31st

Li^aiLt7int- 6 et-.! AinaTi- 1 et@. ACCOUINTOPCONBOLEnATRDFI). JanY.,1917 ACCCUNT, ETC. Jany., 1917
yable In New York ...... 76,357,000 00 1 inventmentt---Sinking Fils. 13,680,799 08

Payable in Canada ý ...... SW 8M 971 6010ther Investmente ........ 142,440,187 01 1 ' rts.
payable in Englnd ........ 36Ï,7(eý312 40 Province Accounts ......... 2 RirvigN 11-.296,327 b4l war ....... .............. 19À.104,6818mo
Tom = Leang 177,WSM 02 Miscel and Bkg. Accounts 821.Î0,409 76 CuOtOrnà ....... ... ... 108.888.302 45 Public Worke, Railways

Red 20,66t.70ý 96
ci 1 5.7U,554 26 and Canale., -......... 20.612.û.ii 18

Dominion Notes ........... 182,141,531 79 Total Aguets ............ 480,24fi,673 78 Peut Office . 16,881,0'27 7 1 Railway Subsidies ..... 575,1 ô3 t3
Soldats Banks . ..... 54.733,421 08 Pbe. Worke, N'iways Canait 21,iOI.730 86

Trust Funde ..... . ..... 10.205,157 M Total Net Debt 31&tJ '4 Miscellianeaut ................. 20.8w. Io' '89

PrcMn«Àceounts. .. ... IlW0,481 M Total Net Debt Slat DN:ýy: 0il7
Milicel. and Bkg. Accountoi. 36 777.M6 68 Total ..... .. ..... > .......

Debt jjjjj, 1 3 increase ci Debt ........... 23,827>42Q 08 ExpitNDITtx&B .. ............ »0.579.403 09 Total ........... 91439

CHARTERED BANKS' LATEST STATEMENT, JANUARY, 1917
î

ABBETS Liability of Custom«s .......... 1..... $9,377 , 150
Other Aguets ........ ....................... ..... . ........ 1 .... 3.792,310

Carrent Coin la Canada .......................................... 44.231,952 Total Aguets ...... ........... 81.M.516,347
current Coin elgewhere, .............................. 1 ........... 24,889,4M
Dominion Notes Io Canada ...................................... 143.476,316 LIAÉILITIES

Dominion Notes elaewbere ........... - ......................... 22,737 Capital Authorized .......... ................................... oit3lm.eu

Devanits for Securlity of Note Circulation .............. Capital Subscribed ..... - ............................... - ...... . 112,ot2 tee

Its Central Gold Reserve .................................. 32.050,000 Capital Pald Up ....................... .......................... Il I,ý54àýM74
...................................................

net" W864ffl Roserve Fund. 33 815
on otbwr Ban .................... Notes la Cir dation ............ ................................ 133:M8.187a 

i:ý 
.................................. 

63.918,116

&mm* tu other Banks In Canada ................................. .......... Balance due Dominion Goverriment ....... . ................... a3 (M.4112

Balance dut from ètber Banks In Cana da ...................... 41720165 1 Balance dut Provincial Govemments. 21:ml.ae

Dal*nc* due front Banks in United gintdom. q ..... 3o,2w7lo Deposits on Demand ................ ........... i"3M.528

Due frour eI»w ore ...................... - ......... 51.11BI),106 Deposits AIter Notice ............... 8N.163,84à 1
Dominion à Provincial 00verriment securitiés .. .............. 63.6TN7 Deposits elsewhere. .............. . ... ............... lwtv4.od8
Canadim M m"pal Soeurity.. ý .......................... ..... 153,299,724 Lean* frvm ather Batiks in Caria". .................... .........

ftnde, Debtaturés. and stocks ....................... - .......... 61,304,541 Bjd*nce dut Ban" In Caaada.. . .............. ................. 740,8M

Cail and Short Laime lu Can"a., ............................... 79.737,061 Balance due Banks in United Riagilorn ......................... 1J17.881 J
Çall and Short Lomii, elsewhoire ......... ...................... 155,747,475 Bal-nce due Bank el»Whoire ..... ... ........... - ............

tl Chirrorât Lonne In Can-Aa .......................... . ... - ......... M6,di7b.147 Bills pa-yableý ......... ........................ ýe ................ 9, 1
Clurtent Le*" elsewhore ........................................ 85M9,511 Acceptance under Lditten of Credit .............................. 9,377.160
Lotrig to the Goverrireerit of Canada, .................... ...... ......... . Other Liabilitite ................. ...............................
L'oeffl te P. ow ricial. Govemments ............................... 86715n lwances due tel the Imperial Government ... ...........
Loxas tu NuaMpaUti« ......................................... 21.487.273 Total làaliiliti« ............... 41,eDl.OàÏiii*'
0vS ut Debta ................................................... 5,877,853 Loanz ta Directoirs 8.07S 6M

:: : ::: :., ::": "' ' .: : :: :: : : *.'.'. *.'.'. *.' *.. *., «." *., 7.717. *.Rte Batate other thon ftzak Promises .......................... 5.819,381 Averagecoinbmd.

àlo"gat« on Raid Bstgteý ........................... j .......... 1,786,M Average Dominion Notes held ................

Bank Prmi»o ................................................... Greatest Amount In Circulation ..................................

UNLISTED SECURITIES
(Quotations furnished te The Monetary Ti met byA. J. Pattison Jr., & Co. Toronto, Week ended March1th, 1917,)

Bid Ask Bid Ask 131d Agir -- &i-d Agir

Abitib i Power...... cent. es 71 &rter Crume ...... Pref. 85 imper. Steel& Wire.com. 1.50 MacDonald ... com. -li
..... pref, 88 Chapman Ball Bearings. 25 50 inter. Milling.... _pref. 94 ... pref. 79

Anglo-French, 3% bonds, 92 93 Continental Life. 20 25 Intercolonial Coal. .. coin, 22 Soveraign Life ..........
C'O. pref. --- 68 lýoewfi Theatre ...... coin. 70 2 Standard Rellance Lean 45

ArenaBonds ..... ..... ... 97 Cockshutt Plow se
AtianticSugar. ..... com. 12 20 Dom. Po'er & Trans con'. si 65 pref. Si 90 Steel & Radiation. --com. 31)

...... ýpref. 42 52 re, 99 London Lean & Savings. 95 114 bonds

merican Nittural Gag ... .. 1.10 Dom. M f: 39 46 Linderman S. & Mac. Co. 3.10 pref

Belding Paul. ....... pref. 73 81 Dom. Permanent Lean 69 73 Meta] Shing. & Sid..Pref. 85 t & Guarantee ..... 86

Brompton Paper .. coin. 51 53 Dom. Glans .... -.... com. 16 24 Morrew Screw 6% bdsý. ý 88 20% Pd. m)- 090

Canada Furniture.-Pref. - É ........ pref. si .... Monarch Life.. ý ... ... 215 Toronto P:aper. 6% bonds 82

Canada MachinerY, 6*8 ý 70 t2 Dunlop Tire ... ý.. pref. 92 97 National Brick Bonds.... as in Tough Oaks.. « ... . .... ... 2.40 2.75
pref. 40 .... Dom. Steel & F'drv -Pref 92 94 Northern Blectric Bonds 99 loo United Cigar Stoires..... 1.00 1.29

Cana" Paper pref. 85 M Eastern Car pref 71 North American Pulp.. 7.25 7.75 U niv. Steel & Tool.. coin. 41

Canadian Marconi - 1-50 2.50 Ont. Pulp Bonds ...... Bd Volemnie 011 ............. lis 180

Caagdlan Mortgage ...... 92 100' Ford Moter of C Ii d..:. People' , Lean & Savingi 85 W Wabbaso Cotton. . --com. 29 33

Cnofdiab Oil .. ..... cOm, r--W 42 Frontenite Brew.9% bd 83 Pruddnti.1 Trust ........ 72 Western Atsuranco ..... 6 7
Providcial %per....com, 50 &2

pref. 76 Home Bank ............ .......... « .. ....

130 IlIs timper. steel &Wire.pref. 1.75 1 bdis. 27,P0 29-50 ...... ..... ......
C"IldLan Westinghouse 1 m

Çrurne., - - com. 12

ýe ;.o
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mg Vacant,- "Aets or
maed _dvertienents, 3c.
d advrtiseent. Soc. per

eonoom te Usumi styl.
Ery 1.w rates charged for
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experienced Inspiector. O

The< MlfoniariY TiYnes,

IJCOESSFUL SALES-
,.)-The most iinport-
services, for consider,
e bas disposed of bis
,leover right, the rest <:
,o the story of a sales-

H. was a clerk in a

idomitable ambition.c uis W n e
was a better place and e r isW n dind he was content to
!d not to wait for bis,
ibout, h. Iearued that f r P o u t oa~~o Productitivepro
taight. In bni, Mr.
Ln e could incrase Just as surcly as lack of (oaci is strangling

surance in his leimure Germanýjjy dayI bv (ay, su plenty of f(o<I is wirnning
vas justified in tiving the. victory 4,)rthe allies. The Frenchi armies, for
!d to corne t<> Toront instancwe, were neyer better fcd than now,- forFroui the start he has o f,7-ijtli eompppative eae France catrnot forget flic awful 1ess o fi8oi stirred by ambition, the failuire of her foaci supply. Tothis she
par of bis evenings attributecdi he loss of that war.

,wnd Ve~
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ON The record of transaciiclns on the London Stock Exchange in Caua nCANADIAN SECURITIES IN LOND seccirities during the week ended February 8th, is conpilcd by the Cana=front the Officiai Lists, and consists of the first and tast - markings " and the highest and lowest inierrening - markings - uniess éhere is a
The asterisk imiblies the last recorciffil transaction where no business has taken elace during the weeh.

GOVEIRNMENT 9ECUIUEILS. MUNICIPAL (Continued) Terniscouata, 5% prior lien bonde .................. 941*
Vancouver.1932, 4% ............ ................... 79* Do., 5% cOmmittee certificates, - ..... - ............ 20*

Do., l9,2BA7. 4% ...................... ........... 72 Toronto. Grey& Bruce, 4 ýb bondsý ... ...... ... 71JOCàtIRda, 190" . SK ........... ........ Do., 1947-41). 4% .......... ....................... Goi White Pas, & Yukon. 5% deb..gtock, ............... 430Do,. IW B. 3% ................ 1 ...... ...... 68j, 7è, 6. Do., ..................... _ ..... 68a Do.. 6)ý de b. tock .. ý ........ ............ ..... _35*Do.. là47. 2é% ý _ ý ........... ....... ........ soâ. j».. 1953, 4*%.. . .................................. 77- Wisconsin (2ýýtral, 4% refundins bc ds ....... 80pPg., Can. klac. L.G. stock. ai%. .... 3. 2 n .............D o., ilr23-3:iý 4 % ..... 1 ........ ................. SIO Do.. ord .................. ........ 53,j, Do., 1930-50, stock, Si% ..... ......... 69j, 70, 6si 91 Vancouver and District. ISM. 4s% ........ ........ 80*
94 Si Qictoria, 1962, 4%DQe. il Do.. 1920-60, 4% ..... ......................... 74.5. 4à ......................... 93t. à Do., 1982. 4 à% ........................ ý7sî- Ames-Hoiden-MeCready. 6% Ist mort. bonds ...

provincial Westmouct. 1954,4% ....... ............. 79*, î Asbestos Corporation, 5/o Ist mort. bonds ..... 74
A1býrta. leu, 4% ... ... 794* Winnipeg, 1921-36,4% ............... ........ Belding Paul & Corticelli, 5;b debs ........................................ ....... 94 ................ 83 Bell Televhont, 5% bonds. .................... 101*Do 1" 1ý .......... 92à 2,1 2

illà*: l! ............... 82J. 3%. 2t: 2 Do., 1940-60, 4<ý ...................... ý.7S 4 British Culumbiét Breweries, 6% bonde .... ....... 550
'De. lm. 4*% ........... 4 ................... 97, Otxd Do.. 1943e68,4j% ...... s3t, Ï, British colu Mbia Elýctric. 4à,ý deb. stock ........

1111911ài Columbia, IWI, 5% .................. CANADI[AN ]BANKS Do., 5% pref. Ord, Stock ....................... 44,vo., def. ord. stock.... ý ................... 37t. 7, à,Do., 1941. 4j% .................. ................ _m Bank of British North America (£M) ........ .9. Do., 4j% clebs. . ... . ... .........................Do 1917,4é% ................ -.................... 98 Canadian Bank of Commerce ($100j .............
a loi *1ýba, IWZB, 5% ............................. ................. . ....... Do.. 41% Vancouver clebs .................. ...... s7iv

on .......... ...... . ... 1 ........ ..... 86* Doý, 5% pref. stock ............. . .... .......... 60J
British Columbia TelephorLee% pref.ý ........Ij, Do., N7. 4%ý ....................... ............ 78P Alberta & Gt. Waterways. 6% lat mort ...... ....... 841De., 1949.4%... ....................... ........... 7tÏ Do- 4j% deb. stûcký ...............

De.. lem stock, 4% ............ -.- ............. 79J Algema Cent., 5% bonds...., ........................ 29- Calgary Brewind, 5b bonds.
Do,. igu. .................. ........ Algoma Cent. Terrainils. 5% bonds ................ 38* Calgary Power.5% bonde .......... . .........

New Brunswick. 1949. 4% .......................... 77j» Atlantic & North-West, 6% bonds ........... 912, Do.. ord .................
'f. Atlantic & St. Lawrence, 6% shares ............. 1081,6 Camp Birci .. ..................

9" &, 1942. ai% .............................. 71J ............ Se. 3d.0
Buffalo& Lake Huron. lot mort. àibonds ....... 101 Canada Cernent, ord ................ ......Do.. 1949, 3% ......... - ......... .. . ............... el ..

Do.. 2nd mort. SK bonde. .......... 9W 7% pref. stock .........Dl>, ............ 7 9wDo.. ord. shares ........... .......... .... .... .. 97*1946 Si% ý ......... ................. Calgary & Edmonton, 4% deb. stock ............... 71,

Ontario Canada Steýmship. 5% deb. stock ....
Dg.. iii7, 4ý& ............... ......... ........ 77è 7 Canada Atlantic, 4% gold bonds... "»« »"»«»» ...... 63J. Do,, M pref.
Do.. 1045-U 4è% ......... « ..... ........ ....... 841: Il Canadian Northern, 4% (Man») guar. bonds ........ 791 Do., ard. (votin9-i;ýýî 85*W

Do.: 4 1 t. t î1ýn-d's.............. 96 4fi ntario Division) lait mort. bonds ...... M4 Çanadian Collieri 5% 21JO
19", 4 ................. Do. S deb. stock ................ _ __511.2j, 1. 1 Canadian Car ande"Foundry.,no

Do., (Dominion) guar. stock ......... ........ .62* ... ..Do.. 7% pref. stock
Do.,4 LandGrantbonds ...................... 91L 8 Do., 6% Ist ni t. bc.

Do.. 1984. 4 % ...... ...... .............. A4 De.. Alberta, 4ýb d.b. stock ....... -.............. 674 CanadianCott or lot rn(;;i. bonde .........
75Saskatchewan. 1949, 4% ... ...................... ïs Do., 5% Land mort, ............... ... C;tnadian Exploaives,7% pref ..................... .lue

IMIS, 4% .......... DO. Saskatchewan, 4% deb, stock ..... Canadian Gencral Blectrie, ord .............
7De». 1919. 4j% ........... ..... 1 .......... Do.: 1 deb.gtock ................ .... ....... 67J DO., lho Pref. stock ......................... 104à. S

1951. 9 Do. 5vlincome deh. stock ................... ý .. -47 Canadzan Marconi .... ............ 99s. 21d.. 3d., Ssý 9d.tocir. 4% .... Do.: Maý itoba, 4%deb. stock, ... .... _79i. Canadian Mining ... . ......... iss. lid., 14s. 6d., l0jid,111S4.41% .... ........ . ..................... 8 Do., 1934. 4% deb. stock ....... ........ 921, 31, 2 Canadian Min, Rubber, 6% stock ..... .........
Do. 3% notes, 1918 ........................ ... 94 Canadian ilacific Lurnber. 6% lut mort. bds .. .... so-
DO., 1919, 6% ............ . 91 Canadian Steel Foundrien. 6% ist mort. bds ...... Pl*

75* Canadian Northern Alberta, Si% deb. stock ....... 70à* Canadian Vickers. 6ý6 lot mort. debs ........... loi.......... 78j, 9, Si- iii Con. Nthern. Ontario, ?4% deh. stock. 68* Canadian Western Lumber, S% deb. stocRury, ........ ... k ...... 49.4
192S.37, ........ ...... ............ 80 De k m ............. 7'a 0 DO.. 5% income stock., ý ......................... 20190" . 0,1b. a ...... ......... ... 52........ .84 Do: k Canadian Wes. Natural Gag, 5% deb. stock 7,djS' Do., 8 % deb stock. 7. 2:acade Water, 4*% lot mort. bonds .... ..fumanton, 1191748,3%.. - ...... ... _ 41ý-1ý 8,1.1 à

0oý, 1917-49 Canadian NorthernPacific. 4%deb. atoâ Bey Cobalt ý ... .... ........ ..................... ........ De., 4% deb. stock. ý .............j)oý 19l"I' ....... 76il Cedar Rapids, 5% bonde ................. _ ........ qs
Do.. luffl 2l. 4 ..... ...... .................. 78 Canadian Northern QueW , 4% deb. stock ....... SS,4 Cockshutt Flow, 7% pref .....................
De 192Eý-M, ., ......................... 871.94 872 Canadlanll;thn.W«tn.,4edeb. stock ............. But Colutnbia Wes. Lumber, 6j% pref .......... _11s. lid.

1 ............. Canadlun Pacifle. shares, 70à. Dominion cancers. 0% Ist mort. bonds .............Do.. leu 5% .. ..... .... ................... Do., 4% deb. stock. ........... 90.1.80. Dominion Ola", 7% pref ............ ............. ý 87t.Mt William, IW5-41, 4j% .... - ................ D&.. 4% pref. stock... . ..............88 0 .. 751,6. 59, Do.. brd_ ............. ........... mili*
Do.. Aljioma, 5% bonds ............ ........ 91 Dominion Iron & Steel. 5% cons.' bonds... 85j, g

anSutori, 1980-40.!% ................... ......... 83-2 Do>, 6% net ......... ............. .... 107 Dominion Steel. ordinary ...... .............. 66j, J, li
g.Mbbridge. 1942-S % ............. ......... ..... 75* Central Ontario. 5% lot mort. bonde ........ ..... 861 Do., 6% .............................. 84

... ...................... ft' Detroit, Grand Haven, equlp. 6% bcIndâý ......... 104* Do.. 6% notes.... 1 .......... .......
Do., con. mort ë-yý bonde ....................... loop Dominion Texti 0 ......... . ..............

it, 1934-N. 5% ..... ....... ... 80-79 Dominion Atlantic 4% lot deb. stock ............ -73* Electrical Develop. of Ontario, S'ý, debis..98à. i. 7j.Do., 4% 2nd deb. stock, .................. .... 72*làlidelaten, lou 4% ............... Forest Mill$, of B, Ccdumbia,-S'X> deb,. stock ..... _80_ý
................... . Duluth. Winnipeg, 4% deb. stock .......... P. 63 Imperia] Tobacco ........................ lqs.. 18s. 71d.

Dé. ion,.4%. ......... . ....... 3. Il. a Edmon. Dunyegan & B.C.. 4% deb. stock .......... DO-, 6% Pref- - ............. ............. lâs. 4jdý
;Do. 1948"8è% ........ .................. Grand Truck P2cific, 3% guar. bonds.... ý ........... a Kaminittiquia Power ......... _, ..........

.............. 7 Do:. 4e bonds (Prairie) A. .. 61, 60 L 60 Do.. 5% gold bonds ................. .. ....... b4
Do:, (it:,ýLet ... Do 4 bonds (Lake Superlor) ... . ......... 70, i Lake SuPeriar Paper, 6% gQId bon

Du 4%deb. stocir ...... ......... - ....... S7ý 6èl Lake S 1 Ca de ............ 1.79
Do, luia-8. ............ 854, L 8 1

ytô"ejaw. ............... 7fli- Do:: 4% bonds (a Mouvitain) ... 1, 60
Do. .............. ...... ...... Do., 5% notez ............. DOý: ncome bonds ........ ........ ...... 55,

DO. Branch Lines. IM. 4% bondi. La Roi. Noý 2 ........ * los. Sd-, los., ft, 104ÇL. los. irà.filew Westminster, l«Iý«.4é% ............... 7 : 
iý.8jDo.ý 1943-08,3% ......... ...... ......... ... 84 Do.:do.. 193242.4%bonds ................. - 74 6 Manch«terLinftz .. .........

North Bettleford. INS-U.Sè% ...... _ .... ..... 78à Grand'rrunk. 8% 2nd equip. bonds. Moline Pldw, 7% prof . ........ ............. *.'.,.,::le
North Vancouval. lut 8% ........ .............. 73j* Do.. 8% dtb. stock .................... ........... 861 Mond Nickel. 7% prof. ... ...... .......... 66

DO., 1931, 4M ...... ........ ... . . ...... Do., 4% deb. stock. . ...................... 67. 5j, 41, jl Do.. 7% noni cure. prtf..... 228. w
ottawa, lgs2-a . ...... ............ sol, 6. AI, 41 Do,. Nor. of Canada, 4% debý stock. ....... ý71* Do., ord .................. ..

.............. ............... Do., Great Western. 8% deb. stock .............. > -81 Do., 5% deb. stock ................
PMot Grey. low-6t. 4è% ..... .......... r ........... 69 Dm Wellington, Grey & Bruce.7% bonds.... _.103* Do., Siý deb. stock.

........ ...... ......... 81 Do 8% not«.. 951, à Montreal Cotton. 6% debs ...... .............
Port Arthur, 19»41, 4% ......... Do:: Si% notes, 6 Montreal Light, &c., ord. , ........... . 1 ........

Do., 1992-43-, 6%.. es Do.. doý. igu ý ......... ...... 1 ......... DcL, 4j% 1 et mort bonde .... .... Olt
00..4 teck. Montreal Street Railway. 4%- .. ............ çe'

.................................. 814* DO "-t -f1 t;ýi««'» ......... « ...... 67è, 7, .6 no.. (1004) ...............OAS$býer- lm, 4% ...... ....... D. 8 ... 1 .........
uar s ........... -- .... il

D.:: 8% 2nd pref. stock ..... Montreal Wstt<.-, &c.. difrior lien ...... 78j, 9. ai, J,
4%SM p ef. stock. . .......... ..... 26. 4ý. Nova Séotin Steel, 5% bon 3 .................... 4.

........ ........ Do.. ord. stock.... .............. --- loi, Q ' DO., 0% deb. stock ...... .... ....... ..........
........................... f Grand Trunk Junction. 5% mort bonds ...... 90ý Oigilvie Fleur Mill$ ....................... « ....... 1
...................... - 7 Grand Truck Westere.4% lot mort .......... 676 Do., 8% lit moet. bondsý C ............ . ......

Do.. 19W, « . . ............ ....... ............... 82 Do.. do., dollar bonds. ..... ..... .......... 74* Peninan'a 5% nid bonds ..............
e Regina, 11925-92,4k% ............................. .7 Manitoba fkuth-Wentern..Ç% bonds.. icoi. 100 Price Arcs_ M balada.: ...

0 Min. St Fauta Sault Ste. Marie. 4'ý. lot Mt. bda.. WRO Do.. ord .......... ......... 12,
D'o 11= : sk ........... ............... tàle Po., lot cons. mortý 4% bonds. .......... 1 Riordon Puip, 7% piif .......................... go 0

............... .8âp 1 e 1'ý
Sé. &thaire. l9w, 4j _731O Do.. 2rLd mort, 4% bonde ..... .............. Do., 6% let. mort. debo ......................
St John N.B.. IM4,4Z 74 ýDo., 79b pref. 134 1

.... ... : ................... 731 Doý com mon: ........... . ....... 1.1 ... Do., ordlnaryý ........... ...... .......
............................. 1 Robert Simm n Co_ 6% prof.... .. , ............... Uii, Ë

afflkatcon, lm, 15% ....... .......... . ..... _ mg Do., 4% Leased Line stock ............ ... Do., 8% lut mort, ........... q6e
Do 1940.4j% .............. ..... 79P Nakusp & Siocan. 4% bonds ......... ............. os Shawînjr Poiver, SWO ............. .......

S4iý.Brunewick, 5% lot mort. bonde ......... Oixd Do.. bonds ................
Do. 1041-01, 4j% . ....... ............. ý. 711 4% deb. stock..ý. . .............. ........... Do., 4% deb. stock ..............................

gh&brocke. IM. 4è% ...... « ..... ... Ontario & Quebec, 6% deb. qstock...., _., .... .;.. Spanish Mver PuW 6%. lait mort. bonds ........
south Vancouver. 1962. M ................... 79*, Bc. 79 res. 81M 6%. ....... De, côw- ......... .........................

Eastern. 4j% deb., Do.. 7% pref
Do.. 1951, 4 Y, ...... ............ ....... ........ 6W Pacifié 4> stock. ý.74j. 4.

Toronto. 1919-M à%. ý .............. ......... 97à, 81, Si Qu I and Long Lake.-4% deb. atqck..... ý ..... 60 Steel 01 CàmX(iiý
IM2-28.4% ... . ............................. 1_84 Quebiec & Lake St John. 4% 9tocký ....... _. .... 54* 'Un., 7% prof....

4% ................ %JO Queboc C t a] 4 % deb. stock. ý ............. . ... 702,70 rorontoPo. .4w, 97
9, ............................... 79j, IL 1. 9 D-: V ied àà. stock ..... 68à, 21 si , DO.. stock ...... 1. ýM

Do. 5 ard mort. bonds. ý ........... .. ........ W* Toronto Rai zy. bondsDé 1111131. 4% ........ ....... - -- ...... ....... .DZI ....... Vgncovvtr %wer 9z deb. WSck .... ..........77k, à. ai Do., stock _ .....................
......... 1 .... Se 41. si, 5 St. idhn.k Quebec, 41% d b. stock ...

......... ..... 1» " **''"«» e .... .

v ....... ...... ..77 et. "Wyonce à ottiw*, 4% boMs ... ....... ..... 71 Wesf X00temy Pcwtç. 5% boodà.. ......



T I M E

Prosperous and
Progressive

Up-to-data business niethods, backed by an
unbroken 'record of fair-deaing witb its policy-
holders, have achieved for the Sun Lite of
Canad2a sphenomenal growth.

Teo-day, the Comnpany operates acti'vely ini
forty-two countries and upon five continents.

In the. past six yesrs its assurances in force
have nearly doubled; in the pait eleven, years



BUIDIN PEMT COMAE INDEX NIUMER OF COIwoITIE
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(DEPARTMENT OF LABOURvam

OP~~~~ ~ ~ ~ LA+U 11 197 11 nrse Dcas

,~,,,,, I 280.1714 .4
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Na B UNWIK- - 18 lo, $,m ,3 ý 2S + .0 Ha$an hg roucs ......

-oIty ................ 4
St.John ~ ~ ~ ~ ~ 2,0 .... ..... Al .. ........ ...... 7 292 3. 9.

487,384 W844 26,7 4,7 116 l.D it RD Ce .......-..... 3. 4. 8.

Maisonneuve~~~~~~~~~ ~ ~ ~ ~ ~ ~ ~ ~ ... ...... 12,0 ... 1000 . .. I.iB: 8. 8. 5.
ntral ..... 291,00 49.m 74,00 + 5.7 + 43.4 re i fsh....................... 78. 1n8

0 909 1,98 1,4 4 51fl + 1.1 F"bfsh... :::::: -..... 3 17.
Quebec ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ , ..... ><.. ...... 8- 8- 5.

Sherbrooke. 885o 4O 670 -1.8 707
3,75 11200 ý:5 1270 + ,1.0V TE O D

Three ~ ~ ~ ~ v j'cr ...- (bFut adAgtbi

Westnou t .... 8,65 ,61 1,W + .61 3615 reg trite naive .......... 1 2298 20.6 03

3 0. 14542

Do..i.........@...L.i.
HR ilon ... 12,45 519 4,30 060 +244 Al .... , gocr« ln povsin

+ 3 3 B i S l n o1 0 . 9 . 4 .
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RITISH A1VERIOA FïdeIîty gnre)Underwriter
ASSURANCE COMPANY OP NEW YORK<

Hall, Ocean Marine and Inlan4 Marine inuuta.a>nir. u." sfj k V)IyFeI frI81a
Incrated t.fpicmmny Sud hal! b7 t .atinm.aia Iauramore £.hng>am7.

WP IRiSj BUILDING (i9 Portag Avenue), WINWNIPEG

BOARD 0F DIRECTORS: COMBINBD ASSETS BXCEBD

R. BROCH, Preside W .IKL.VicPuimt FIPTY THREE MI1LIONý DOLLAR
Il AIRO Z. A. LASII. K.,. LL.
T. BICKBRDIKB, ILP. 080. A. MORROW

REOO -OL. DRIC .ICHOLL"The Beet on the Continent"'
HANNA COL. BSi HENRY PELLA??.

R116IU~K .. WOOD0 HEAD OFF[CE FOR CANADA AND NEWFOUNIILANIt

MEuI.aE. anagina Dieco B. P OARROW, OSeetarw 7S.Jh Street,
Asueta, Over iW iW. 9 BALD VJI N

1»& pad&aeogiiUnee aae MONTREAL JOs.,OWT

iiiirol IIO knrnc G.ATLASamerialUnin AsurnceGo.Assuranàce Com~pany, Limited
UNITD, O-jtlqb*4, NGLAD0O LOPDON, 31< L.APE»

otal Annual Inom Ecee....$ 47,250,000 The Compay emneaud butin@@@ in the 38101 OF GE358I il.

uandth oaoo figrsho i orI
otai~~~8m D8C8IS81 ExceJ ...... 14,787.140 At. th Acesin f n400F

HedOfeûndmAI ra nth H INO fou'R Vilda ... St, Ia67 . St.8, 41

19SRCA UONION (WDG CANRAA "d UNtSR4NT *SEBR 1015BN .... 7,5714 .. I90SI
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(Figures 01 the Departiftelat 01TRADE OF CANADA BY COUNTRIES T.ade and Commeree, Ottawa.)

MONTH 01P OCTOBER SOVEN MONTHS IMNDINa 0ý0BER

COUNTRIES.

Importa Experts Imports. Bxports Imports Exvoýts Imports Exports
988ýý 999

5.734.140 7.282,811 .2613United Ningdom .. .............. . ............. 11 3916,358.394 8,606,OP6 49191R,159 40.11V9 183,276191 7 9,
................................ ..... 244 426 663.520 4

87,702 l'O ý74,384
aemuda 34 35016 1,491 48 M 7.MS 915. M 1 5 797 'fflýO3à
fflitish Air«iý a>*-.-'*

East ................. ............. ............... P98 ...... 7.ýO4 3.252 15,082 68 ll.w à
South. ý ............ ................... .............. 629.115 337.179 33,WO 3.718572 122 70ý 2,343,081
W est .... ............... ............... ........ ..... . ........ 18,783 ...... ........ 43 l 1 50 86,649 ............. 243,968

" eh East Indies .... ............... l'qO8,5 11 181).06;1 539,467 98,r,02 4,2OD.6Z6 475.788 4,I2O,4ý 6 eùlý.ý29
Gulana ............ ................... 455,794 92,271 e27,808 132,833 2.3w 3ý& 5al. 7 34 l'ffl'ý63 87e
Hondurue .............................. 6tflo7 190 89418 78 294.0 i 2 1,152 66i.7bO 1 212
West Indi«ý .......................... 26t,854 298.100 40361 484,95S 4.637,518 2,017AWki 11,2 27,K 9 2, 7 -ý) t'. M

...... .... .... 240,499 10,725 5,9.42 773,7ý 9 lj9ýM 180,379 70 672
Oibridtar ......... ........ . ..... ... 17.735 ...... 315,373 .... 398,3:9 .............. 2. 6804
Hong içong . . . ................ : .. .... ... 6MO4 74,388 2..475 591,747 MO.933 828.3ff 192:763

.................. ..... ............ ......... 25 21>7s8 40 .... 344 29,6ýA 8 7,272
Newfoundland ................ .............. I64.9ý44 878 1, o 258.3il 951,038 2,666 620 1.184 Q21 3,90J5.104
New ZeaI&ndý ................... ............ 1,210.647 446.769 93.0.16 211457 849.156 1,630.972 1,5w M 1,927 379,,
Otber British Empire ........ > ........................ 1,41-3 11426 5:0(18 1,181 18.89st 4,084 12:U3

Town. British Empire ............... . ............ . 9,622.OM 50.104,898 11.9al 319 1.298,6U -57. e 17. 1-9 199,259,17 t 99243,378 419,195,366

Foreign Cotffliriag.
Argentine RepubiNe ................. ............. 130 1.171,5M 664,648 1,011,641Auirtrla.Hungary ................................ 300,189 195,422 60,E60 233,612 l'ml 189 .......... ... .......... 01 ..... ........ l.2ý5 , .............
Aimes and Madeira la ................................ 622 0,"2 4,liô* is*,élý», 760 17,836 10,735 31,621
nelgium .................. ...... » ..................... 1. (M ...... 3,963 71100 Ill: W 7 258,45n 12,179 365621
Braitil. . ý 1 .. .............................. .......... 33161 5 114 971l 114,11M 990 847 163 S4 e13:331
C40trai Amorican States .... ......................... M:251 18.576 8.1 0 69.889 3 Êuei 311:013 18,û77
china . .................. ................. ........... e -ý 31 21 M 31,717 410.912 350.783 6,41,282 354.740
Chue ....... ............ %- ...................... 5 64 7É2 go 7 1ýý 9 40,003 49.ffl g 12 àColom bla .............................. ............ J.ýO5 2 22 643 lo7,128 71,195 20.30d 8.ý6I
Cuba ............. ........... ............ 317.M9 81: olS 730 923.444 815,146
Vonmarir .................... 2 1333 5.448 1.897 7,431 ii.wo 54.652 IM)3 23.213
Dan, W . Indien ............. .............. «:: ...... ..... « ........ 174 ............ 420 115 4 269 i3 12,2n

18. Indien. - - ' - - * « * - .......... ....... . ..... 10,456 92,0P9 155 M do.355 127.806 114:711 176,598 151,4#8
Dut9h Gulana .... ... .... 4,649

1.8 89 17,301 lO" 95
...... .......... . ............ .. 4 ûs4 104 3,720 24.973 6.691 18:410....... 1 ............................ ........ IS5 530.357 6, 728 3,275 àZ212s'éqq C, 17 7: niý 20.106486 3,833,400 36.421.5W

................................ :::. 98 ....... .« .... .278 M 4 4131 1.71t
Prou h W est Indies .................................... .............. 18 M44 6.266 .......... .............

ny . . ................................ .... 14 ..... ........ 70.810 9-EM ................... . ..... J8 058 6 641Grom 1 3,700 132,964 212,414 108,924 12 bu
Hawaii 1.441 11049 6,001 34.168 s'W 15,141 11,416............ 

... .......... 
............

naiti.. 040 ... ... 717 . ..... 5 8... 897 blin.285 480ýlos 6,9ý«6" 004316686ju 9. il
... ... . ... ....... ...... 465.487 63.725 1, 137: M 85.498 1,9151,292 378,U5 I.M2.16f; 728.784

...................................... ...... . ...... .............. .............. 605 ..............
en. 21.N2 i3ýeI 1,654 417.070 47,137 381.87G 21.378Illiquetc, 578 20 M 8 17,597

IN ;>, . .. .. : , ' 3.30 91,414 748 l".K4rf«thoMande ............ 17n.54 :433 iwlm......... ........ 124.705 184l'Il;84 6 0.838 623 706:542 1,156.2à7nom 55 ow W 12.u2 104.à(ýO IFO,532 79A73 87,992 Ew 620pan= .... .......... .............................. .......... . ...................... 10 $177 ......... .... 7. 529 .... 92.044 ... 28Iý58s
40783 43,1RO 19,613 1.234,399 2(6553
2:176 7Ù7 10,217 165 11.768 VOO 15.592.

Porto Rico .... ....... . .............. ... 1 ... . ........ .... ....... 6LU ......... .... 101 9fle i ........ « ý ... 337,6W 808 329869vortugal ........ ....... ............................... ý20,0% 25203 18,131 IR4 211 1?3,017 28,014 109,900 101,01%
1% tugese Aide& d .................. .................. .............. 7:918 .............. ld28 ......... ... "S'pu .............. 5:871

......... .. ; ...... ...... .... .. .. ......... ....... > .... ......... ........ .. .... .... .............Rassis ...... 86L& 268 7515 210 155 128 W2 9.664 Z.W91125jý -Bain ....... ...... 80 110:829 l'sin 2,821.668 4,2m 3.180719 28M1, ........... .......... ............ . 3079 .......... 14:984..................................... ...... 29.t34 9,336
...... iý ési 29,140 81ffil 1,211 M WO 364.025

...... ............................ 9.148 n'am 17.120 18 113.04 38.551 54,OM 17,432........... . .............................. W 6,708 , 610,213 422.851! 99 .410
............... - ...... .. .. .... .. ....... ........... .81 ..... ....... it tiq' si

29,M 025 49,V0.762 68.801.623 ee,318,194 181.469972 3q2,125.267
........... ............................ Ili 38.517 M 90 IIM 9,045

......................................... :., . ....... 11,181 l?,e24 64 . 6, ...........
3.4,7 72,967 64 IdO 112.2380, othft fortian countriee . ý ........................ iffl 4,(,78 28,552 P:971 126 il, 211

Totale, fd;eWn ceuntries. . ................. 58.450,478 6O.O46ýOlA 41.081AS) 201.484 W -- iilAl4ù72
41.439749 -T- 

.5N
08,664576 71,977.367 921352,t12 2M.-,81,SM 8uAl8 4ës,132,928 -- ýï................................ 

----------
$150.004.1P5 $16i.3WA79

PRELIMINARY STATEMENT OP THE TRADE-OP CANADA FOR JANTJARY
Mdrith of januarv "Pwetve Konths ending J&nuar!p

1915 1017 1915 1917

bit GSds.. 
a

...... .... ............ . 18,1MI79 27,N8.949 39,M.IAW ZW.4$65i477 271ý 161:10
484M4.761..................................... 12.116,9711, 22.6MS16 etA67.674 176,292.749 199295189 SN'ffl.

total Importa (mdse.) .........................
'a ............. 30»0;157 50.170465 72323.074 47QM8.228 A7MI8ýO82 788ýffl,»coin lm builion ................................... . .......... 688,174 11.716.8d8 UM.M las, M 132 U."4.u2 28.,%4,m

Total importe ............................ $1,887.813 ".261,M2 . .ý @W.771.M8 - 50i 772-4 S52
Coty CWlectedý .....

........... 6. ý12à. 919SZ652 12,762.e2l 79-M6,M

«»Adian Produco--The mine ............................ 3 9&769 4,654.815 sý8u1464 63, 67,M,828 M4
The ilshéries ............ ........... . 1:7u443 2.4%7,718 là.ulSM U407.687 24A$6,944
The forent 1.811.049 3.243.ND 3.MI:352 5 L21 1. @20

10.2MM li.74,Ç,M 1 70,727,132 FM1058.118 119A$1,887AgrIcultural produce ..................... SRAM82 571 15.102,916 22-MO W4 126,262.M 2v M4 41U 371,753, ss 1
Manufacturas ...................... ..... 47MI5,283 50,814,082 11.8M.071 190.9W.981 444,1-76 ý 942

'acetiantous .... : .......... -2 7.763,450..
Total-Caftadian produce ............................ 28 s"'598 84131.194 R9,106,m 3gZaW,715 669,m5 4,11

Posýilon Jiroduca ....... ....... 1 ................. ............ 39702.697 .544
ToWexporte (mdst) .............................. > ....... 9.987.w 85.447046 1 oui 432 47 708.9Uâ: 1.129jmoi2

Çoin and builion .......................... 1 .............. 8u.ffl 112,786 14BAS9 le' 127,397.
170tai eiporte ................................. M@30.3" 85.W.782 IOZ"5.SU. 48.Êý,ý2W M'553-w l.3ý%

TicADiff.
.................................................. '60.2r.487 133.617.711- 174.816,140 9MON,473 1.119.3wiI210

WIR and bullion ...... > ............... ................... . .... 1.301.181 1 pmffl 2.071,707 É49.5801148 LU942 001 228.
ý .: ' týr&&.. .. 147.44 177,946.1W L081074,621 l'mm 211 2.14-Total ...... ................... ............ 61.788.6,138' 7.095

*Nmm -It will be noted thaï the figures reiating te the Importe and experts of coin and bultion for the twelve menthe ending Jan., VeI7, wer«ý.iM
t7

1916. 11n.304.512. and exporte 1917,4196,499.189; 1016, $127.587.439. Although It has been custornary te include thete fWures in trade returne. ots,
UPMÇRM Sft"[Ydlsturbed bythem in this Instanceand theyàhouldnotbetakeà asan Indication of the tra0e of Canada.

ji ..........
NOL



isfactory year. Tfli iuipossibility of ubtaining prom:
livery of materials greatly restricted the output. T]
perience gained iii the production of a foreign type

- and the mucli higher prices at which recent orders were
will, it is conxfideratly expected, mnake the presenit year's
atioja show a satisfactory profit.

ý-cl "The bank adIvances and bills payable are abno
lie high. This is due tu the large increase ia business and i~
is, than offset by increased inventories ond byv lans to tht
ilO eru Car Company, Limited, tu enahie thcim to flnanc
Mi tracts on hand.

)n, -The orders for steel prodwcts on the company's
IS, a: the pie-sent time is equal tO 74 pVr cent, of laIst year'.
iu- mnents and is sufficient tQ keep the plant f ullY employ
ils the ne-xt six months, and there is vcry; prospect thý
0.,- condition will prevail during the entire year."

Under the capable rnmngement of Colonel Thon
Cantlev. Scotia's operations during thec paýst two year
attained large p)ropo)rtions. As a source of muniitions 1

jid EMpire, thle -oznpany-'s efficiency lis been proven ani
xr f actor in suply1ing the detuand for steel for reconsti
,,t after the wNar, itý strong position isrcoied
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.Montrent Bondm (Contsnued) Askea HiaMontreal and 'roronto Stock 'rransactions
%goek Priees for Week ended »ar. 7th, 1911, and âales. Penmans ....... .: ........... .. ...........

Montrent figures supplied to The Mo«iary Times by Messrs. Burnett & Q ebec R.ilway. Light and Power.. 71 ....
cc.. St. Sacrament St. , Montreal. Toronto quota.'ions and interest.., Riordan ........................... ... . ..... .... ....

Steel Co. of Canada .................. Ifio ...
jqontreal êteckà First Dominion War Loan.. 686ô0High Low sales SecondDaminion ýuow
...... ...................... corn. 20 lw 325 Winnipeg Street Railway .............. 95 91

Pref. 60 .... 110 w ygrnck ..... ....... .... .........
A sbestos .... *.".,ý.«.«.,.,.*.*.*.>.*.«.,.,."..,ý,.,.«.,.,.*.».,.".".'....ý .... .... .... 6000

8 C. Fishing & Packing .................. . .... .... ... Toironte Otockli Asked Bid SalesBell Telephone ......... . ........... e ......... 63
...... -iâj 43J 665 Arne&-Holden ...... ............... Pref. 20

Cacadit Ç r.. ......... com. 31 .... 1016 American.Cynamid ........ -............... 27

...... ........ ... Pref. 1370 .......... ............ Pref. 52 50
C.Mtdaceent. ........... com. 732 72J Barcelone& . .................... . .............. 12 12à

.... 64t os 13M 148 77
.......................... Pref . .... ... 174 Beil Telephone ................. .............. 2

Canada Cotton a ........... .................. .... .... 65 British Columbia Plah[ng & Packing . ......... ...
.......................... prof. .... ... . 75 B roW lian .......... ........................... 13

Camadian Converters ......... . ................ ... .... bu Canada Bread ........... ..................... 17 16 495Canadian Poundr & Porgings ..... ..... pref. .... .... 25y **«» ....... *'*""'**"*"' pref. 861 85
Uanadian General Blectric ..................... ... .... illè 223 Canadian Canners ...................... -.... .... .... 270
Canadian Locomotive ..... ................ 51 ;,eà M Canadian Canners ........................ pref. 484

....... ...... ... Pref. 90 .... .... Canada Car à Poundry .................. com . .... .... ....Conadian Pacific Railway .... .............. pref...... ......... .... 155 1524 ....
Cmmda Stemnobip Lines ................ corn. M 3ôt Sm Canadian General Blectrir ................... 113 titi 28g

......... pref. 84 871 Canada Landed & National Investment ....... 160 159
Civie invest ....... .......................... sit ISJ7 Canadia% Locomotive ........................ ... 67 ... «
Carrriage Factories. .................... .. ................... Pref. .... 90 110
Cons. Mining and Smetting ................... ............. (Bonds) .... ....Crown Reserve ................................ Canadian Pacific Rmll;;i* 60

y .....................
Détruit Kailway. .................... .. ... lie 1141 Canada Permanent ..... ..... .... .... 271-rights .... 2 Canadian Salt ............ .. .... . .... i3à 125 26Detroit ...... .. -....................... 49a
Dominion Canners ............................ 25 Canada Steamahip ............................ .... 1 1120

Dominion iron .... ......... Pref. .... 7à .... ........ ............. Pref. 5131 295

..... pref. .... .... 425 .............. Voting Trust .... 100
Dominion Bridge ........ Cernent ........ . ......... » ý .............. com.

........ .... .... 406 éil 550
DortAn ma tiffl, Corporation .............. cent. 67 mà ... .... « ................ ....... pref. 931 92 200. 1 Ion Textile ...... .................. .. Colonial Loaný ................................$à 80 125 75 ....

........................ Pref. 102 6 Confecieration Life .................... ....... ùïï 320 ....Illinois. ................. pref. 21 Coniagas ................. .... .............. .... igu jûo 61
Là" 01 Mililna ..... . . ......... Pref. 125 10 Consumer$ Ou .... .......................... .... .... 16411 M
Lauraisl"de cc ................... 181 Ili Crown Reserve Mines ................ ....... .... .... .... ....
Gvitu Con. cc ............................... 70 69j Crow's Nest Perles.U tudanald ................................... . 29, Detroit ..... ......Ili 14 180 .... 100
m acnay ................ ... ..... lis Detroit ................................. ýrights .... .... .... 76

............. 1 ...... ...... Pref. 1 D om e ..... ................ .. ................
M apie Lea .................. .................. tù8 107 640 Dom inion Canners ............ . ............... .... 28Montrent Cotta a ... ..................... corn.

.... :1. . 35 Dominion Steel Company .. ................ » .... 674 67J 4035

Miontreai ........................ pref. .... 102 .... Dorninion Telegraph ..... ..... ... ........ ... .... .... ....
Loitn and Mortgage .. ............ . Duluth Sup .................... ................ .... -A 60

Montrent Tramways , ... .................. P. N. Burt ............................. ...... .... 85 82 lu
Affl roal Tram Debenture ....... . 2100 ............. ................... pref. 21
Nowa sontia ................. 102à 101J M50 Hamilton ProvIcient ........................... .... lit 6

.... ....... ..... PM I. .... H uron & Rrie .................... ........ ... .... 212àatilvie ptour Mill; ........ 125, La Rose ............. ....
...... .......... ....

1 Landed FI. A L... . .................... ....... .... lie
Ontario Steel Products ... .... London & Canadian ..................... .... isi
Ottawa L. H. & P. .. ........ .... .... 1 Mackay Companies ....................... .... .... 881 852

................. 71) 69 185 Mack2y Co-panieot.,.. ._ ............ Pref. 87 M61 471...........
Price Bron.
Porto ni .... Io Ritple Lestf Milting ..................... ...... .... os 107 1171

.... .... Manle Leaf Milling ...... ................ pref. vôj 4àRlordan paper.. . ......... ligi 117 215 Monarch . .............. .............. Pref. 139 125
.Pref ... 921 20 ... -....... ...... .... .... com . 78 5

Québec Rail-ay. Light-Heut 26à 2Z 6M Nat. S Car, .... ....................
dï ..... . . . too

wi gan Water and Power .... ... 127 1. à 42 55-W 
illiam 

s 
................ 

... 
.
..

Sherwin 59 1 National Trýý« ' ............. ... ...
prof. 99 là Nipieuing .................. ........ .. - 830 781- 12

&.art Woods .............. ..... ... .... 50 Nova Scott a steel. ý ........................... .... 102 lai 1205
............................ com , .... 18 171 839 Paclec Burt .......... . ..... ....... -cool. do 381 là

.... pref. 55 97 ......... - 1 ........... ..... Pref. 80 8
.......................... es 15468 penman's .................. pref.

Toronto wMY.. ........ « ....... Pref. 17 Petroieum ................... .............. 60to Rico ..... ........Pr .......... 40 36 10
................. .... .... ... Quebec Light & Power ......... 175

8 Riordon ...... ...... ............ ............ 1181 116 50
winnipell 10 _.com, 74 .... 27w a" . ......... .... ...
illianIr Of British North Amiýi .............. Russell ........ Pref .... 87 83

cet ............... .......fq*nk or Commerce 22
seinla .... Pref. 115 110

k of Montreài ...... ........ « ........ « .... 208 36 Shrodded.%Vh e*a"t",'.'.*.*.* lu 135 10
13an of 0ýttawq _ .............. .......................
anr ............. pref.

a k of Toronto . ............... ........... Spanigh.River 18
" d'Hochelaga ....... > ................. ........ pref. 57 53 ....

:= 14C Nationale ........... .. ......... .... Smelters ...... .............................. 33 3si Mof Nôva Bcotia .......................... .... Steel ComoanY Of Canada ... .......... 68 67j lien
00cainion Rank .............. 951 9 M: .: ........... Pref.*nt@ Rank .... ...................... .. 'rOronto'àeneral Trust .... 21J siU."-Ot Rank 179j 13 Tororto Mortgage ............ lin 26Qt"« Bank ........................ « ... ïô.Toronto % Der... ý ............................. 

... 76
..................... .........

ard Ban Co Trethewey ........ .........Bank .................. ............ ... ... 138 .... Tucketts .................. » 19 ....
m4batr«i bond, LAst Sale ........ gi 79 ....Ames-liolden ................. ....... 74Winnipeg Blectric ......... 85

Agbft tng... ........ ............ 72 100 Twin City ............... ................ 94 931 20Poil Telenhone ........... Rank of Cnm 18, j8b 22rnerce .... .............cqn$dlb Ce of ottawit 202.. ... .... lm Rank
Ca6adl*n Cottons .... Rank of Hamilton ............................ ...
Canxdlan COnverters ....... Bi 88 .... Rank of Ninntr«l ........... ... .......... .... ....
Canadian Con. Rubberý... 96 qAnk of Nova qentla
Codars Rapids, .......... 90 91 192...... ý9w Rank of Tnrnnto. ý ......Dominion C go %mininn Rank ..... ........... ...... 211 210
Dominion Cbai ........ ..... wè 90 5000 Trn"rint Rank ............ M .... la
Dondnion Cotton. - on fili

tft ..... .. 97 874 si
nion, l'Mn and 8 1 ...... .... .... ffl o %Yolsnnq Ranlr ........... .. ........ .... ... 219 9Clom on Textile.. qovul Rantr

Dminin" Textile ............ 97 .... .... .... qt2ndard RanIr .... lit 210 ôfr,
Domfnion Textile ............ .......... .... è 97 .... .... Un;rm Rqnk. ...... 189 138 7
Dominion Textile .... .......... .. D 981 Toronto B«dg ...... Last Sale
Cake of WôMe Milling ............. 103 iôà' i0q Canada Rread .............. ....... .. 92J OBI

01 Canada Cerrient .................
Montreal Light. Hent Power,. ...... goj Electriqal Development ...... _ ... ..... ....
Mnntresi Tramways ............... _ àëa Permans ........... : ..... ..... .... _ .......
Rati.mal Brewerles ... ............ . .... 90 Rio. - ............... __ ...........
fVçwq Seotin Steel ..... ..................... Son Paule, ... ............... Ra

..... .............. Qt-eelcnfnmnvtlýf Canada.,... ý . _.. .,.:Ai , : ... ... Noie...... ....................... ....... a ira Plrtt Wslr Lîtmn. ._ ý' Wè
.. . ........................... loi .... ..... .... Second War 1.0 . ....... .. lla 00 De IIM

kie
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O N You Look for Security
Whether with the intention of taking out insurance or asso-

AND ciating yourself with some Company, you look for security.

COY. The latest figures emphasize the unexcelled financial position
of this Company.

Business in Force over..... .$59,600,000
Canad Assets over.............. 16,400,000

Net Surplus........... .... 2,600,000

These are reasons why the Company is known as

da "SOLID AS THE CONTINENT"
d Autombe

North American Life Assurance Co.
- Aa OFFICE - EO1MO. ONT.

[IM The Test of Value is DEMAND
iT RATE; On this test the value of The Great-West Life Policies is

FAVOR- strikingly obvious.
q114 THFf

FOR BIG For ten successive years popular opinion has given Orst place to
PRODUCE the Great-West polcies. For ten successive years e Great-West has

CA NA DA
. ATRES written the largest Canadian Business of any Canadian Company.
NOý CONi
PECTIVE During twenty-four successful years-there has been a steadily

eineasing appreciation of the low premium rates-the high proft re-
SPE1,'CT IVE turns and the liberal conditions that characterize the Policies of-
ILL SEE--K

The Great-West Life Assurance Co.
Canada DBPT.

HEAD OFFICE s s WINNIPEG



q,

T R E XORE-TART T I X E S Volume

The Standard Lite Assurance Co.of Edjnîturgh
Establighed 1825, Rud Office for Canada: MONTREAL, Que,

Investèd Funds ......... $66.5S,000 InvestmenteunderCu
Deposited with Canaý adian Branch, overn'Il 16.000,000

dian Government and Revenueover .......... 7900wo
Government Trust- BonuM dcclared ....... 40:860:000
ees, over ....... ...... 7,000.000 Claitna paid .... . ....... 151,000 000

D. M. McGOUN, Mgr. P. W. laO RAN. Chier Agent, Ont,

lÀgT T1%;j ON
PROFITS EXCEIED ESTIMATES Fors Insurartou Company, Llmited, et PARIS, FRANCIS

ONLY IN THE CRP[tilfutIViqubscribed.25%paidup .. ; ....... III 2,000.OW.00
Fire Regerve Fund .............................. 4,919.00mon
Avallable Balance frord Profitand Lose Account 206.459-00London Life Insurance Co. Total Losses paid to SI et December, 1913 ........ 90,120.OW.W
Net Prenliuln Income in 1919 ...... -............. 5,561,441 ' WLONDON ca"de Canadian Branch. 17 St. John Street, Montreal , Manager for Canads4

POLICIES "OOOD AS GOLD." 2 MAUltioa FanRAiqiD. Toronto Office, 19 Wellington St. East
J. B. EWA", Chier Agent.

r-v INSPECTOR FOR EASTERN -ONTARIO
And District Maimaliers Waàntati First British Insurance Company established In Canada, A.D. l8D4

For the Countiegof Perth. Wellington, Grey, Bruce and Essex. Liberai
ccntrRcts tO 900d bulines»-Ietterg, APPIY giving full particulgrs to Phoenix Assurance Company, Limited -
H. A. KENTYý Superintendent of Agencies.

THF, CON FIRE « London, England LIFE'TINFNTAE LI[FE 
Poutided IMINIBURANCE COMPANY, TORONTO" Total rescurc« r ............... ............

Pire tosses paid ................... ........ . ....... 425,000.0W

De 1- 1 Governmont and Invutment lreConada
fr, =f adian policy holders onty excted ...... 215w.wo

LIFE Il N teî- U R A N CE Agents wanteld in both branches. Apply to
lHE BRITISH COLUMBIA LIFE ASSURANCE COMPANY P, MAcD. -PATÉRSON, M(VANCOUVZR, B.C.) J. B. PATE: anagers

bas an ûpening for a bistriet Manager in Alberta.
100 St. Francola Xavier Street, montreai, Que.

U W. SHATFORD, W. F. CURELLI Ait with proflt polioles affected prior te the Slit Decernber will rankProsidant and Mxnagit4i Director. Secretary. Mr a full Yearle reversionary bonus et that date.

]British Colo'nial Are You The Man?
FIP£'INSURANCE M ' If you are a Man of Character, honesty andMPANY ability, who ce organize men and ent huse
2 PLACF, D"ARMÊSo MONTREAL them, making Ïhem produce, we bave an Al

Profflition, to make ta You., Get your

Authorited Capital - sz,»,ooo letterGff tO us tO-daY fOT full pirticulars.

Subscribed Capital - siwoow
THE WESTERN'LIFE,ý',

Agents. Wanied in Unrepresenfeà ASISURANCE COMPANY,..Districis
flead offIce WINNIPEG

BENEFICIARY CHANGEABLE
AT WILL OF At;SUREU

Witheuteongent of pmiout hencficilwy in Deholea issuedby A g e n ts W a n te cl,TgE NORTHWESTERN LIFE
5, APý'Ly FOR PARTICULARS.

LýTý ORNERAL AND LOCAL AGENTS, WAN=D

Gresham Life Assurance
LIMITED

HEAD omé.8 Fait CANADAAsk the Subscription Department
T.about our Spectal Book, Offer ESTD. 1148.

,ý4 jý; v
là &à,z 6 àâ "



EXC HANGE ASSURANOI
DED A.D. 1720
exeed OM OS

WUIC lOB CWNDA

RANGE BUILDING.
ONTItBAL
lifa Dietr
&IULLE . Montneal

UDsITU. Bart.,

i"tr fugaIty D.pt.
tR', Genral mianager

sPremented districtà re 1v.e Royal ExchangeLondon



The N.ew Qinadian Loa»
>Fee of any enfse tyou-

-We shall make deltvery and accept payrrçnt at any
point tin Canada 'or the United> States.

-We shaIt hold in safe keeping, if!o desire, the
Governmqnt Interftu Certificates pending deltvery
of De! tnitive Bonds.

~-We shall attend to ail details tin exngtng> Interim

possession.

DoiNoNSEUITIE CORPOATIO

E. K Wod .. . Prsciien LIMO IT ED. ~ MO TRAIBRNC
G. . MIrrw VcePTlimt nab t Go 91C nd eB idn

J . W M k hel Vic -Pr W en K . W . S eel - - 6f

W. S. odgem metar

J. Aý FaserT,ý ý« H AD FF1C : L NDON EN ., B ANf

26 KNG SREETEAS

Y ,Ad4 n A stS cetr o u t n F i r
A .' it W T esrwT K N T .L.F lero .Ma a e

îJ


