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Risks acepted at orrent Rates.
DWARD L BOND, 

30 st. Francois Xavier St. p

Mf[N TYTR PE 80lN

MANUEACTURERS' AGENTS
. . ANlD . .

""sORERS D RYe0DDRGO DS
SPECIALTIES:

LINENS, DRESS GOODS, KID

GLOVES, SHALLWARES.

3ze8|TeMBgh.

FEODOR BOAS
BDÈS AGENT FOR

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hoslory and Underwear.

Pike River Mill (Notre Dame de Stanbridge)
Woollen Underwear.

dt. Ryacinthe Manufacturing Co.,
Beat Quality Canadian Flannels.

Wm. Algle Beaver Mills (Alton, Ont.)
Undorwoar and Top ShIrts.

Wholeeale Trade OWLY Supplied.

5ELU G AGMNCIES: .
9 Mechanics' Institute Building, MONTREAL

62 Ray Street, x TORONTO.

Head Offce: ST. HYACINTHE,

. omaTTR l

Felt Hat Works.
1878-PARIS EXHI8TION-1878

Prime Med aqarded for our manncture of

FELT HATS.
WO à9b DlOW Ptcducln"¶vTrY dalctlPtlon et FUR and

WOOL SOIT gELT TS, andcan suppl the trade
below cutrento raes, as ur addition to Mac inry bas
enabled us to doubla ort product.

Or DUR 01EN 1ANUJACTURE.

PIush, Cloth asnd Sctch Cape,
plovus and M nes

Of English and Domestic manufacture.
MOCOASINS, SNOW SHO.ES ;ANC

8LEIGH ROBES, BRUFAdIO, &o.
70 MANUBA C2URERS.-We have a large stock

of ai, raslan Lamb an a othar Skios, Triaminia, to.

JAME8 CORISTINE & 00.,
Warehouse, 471 to 477

Of. PAUL MT*., MONTREA6f,

SILKS, WOOLS & COTTONS., SI GB[[HSHI[[SI SON & Co.
TO THE TRADE.

The recent advance in Silk Wool~and Cotton, has
alrencdy increased tis cost of msoulacture, and is coin-

messcio te ofet th stocks of the Who]esale trade. lu
a rising market the live morchant places his orders

Dy plco erodr vî s toc. or Dres
eoods SI,,\Volos ros, otos. Li 1 ., car-
pets, Gents' Furnishings and Srnsllwurts. will bc to
your advantago. "Prorastination ia the thiefoftime.°

Orders solicited......

FiUing Letter Ordero a speolalty.

MONTREAL OFFICE, - 207 S. dames St.
P, N. PICARD, Agent.

JOHN MAODONALD & 00.,
Wellington & Front Ste. East, TORONTO.

John K. Macdonald.a as. Fraser Maodonald
Pauil Camubell.

OLD CHUMI
CUT PLUG.

'OldChum' Plug.
No other brandof Tobacco bas

ever enjoyed such an Immense
sale and popularlty ln the same
period as this brand of Ont Plug
and Plug Tobacco.

D. RITCHIE & 00,
Montra

MONTREAL & VANCOUVER.

Our travellers are now on the road
with full lines for Spring, shewing
special value in the following de-
partments:

DREss GooDs, WOOL CHALLIEs,
PRINTS AND HousEonLD LINENs.

Also, extra value in canadian and
American Prints, Cottonades, Shirt-
ings, Flannelettes, Linings a n d
other Staple Goode.

H. A. NELSON & SONS
WHOLESALE AGENTS

For the Celebrated

STEAMSHIF & RAILROD
MATCHES.

Quality guaranteed as good as any brand in
the Market.

We als represent the WM. OANE à SONS
MY%. 00.'S Coelebrated line of WOODEN-

WARE, PAILS. TUBS, &c., &c.

H. A. NELSON & SONS
59 to 63 St. Peter Street,

MONTEAL

GRASETT

& DARLING,

DRY GOODS
-AND~

NEW WAREBOUSES:

Cor. Bay & WellIrnton Sts.,
TORONTO,

Reprosented in Montreal by C. St. LOUIS
GLENORA BUILDINGS.

L.

I ELANOE EARDE DE 00, * ÇLr.er.e
Open Policles granted to Importers and Exporter.

IDWAED L. BOND, - General6 gent for csaada
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The Chartured OsaRiks

BANK OF MONTREAL.
ESTABLISHED IN 1817.

Incorporated by Act of Pariaiment.
Capital Al Paid Up, - - 812,000,000
Bsers Jlind, - - - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD Or DIRECTORS:

Sir D. A. SUITH, K.C.M.G., - e - - Pruldant.
Hon. Gao. A. DaUaemolnD Vice.Psentdot
A. T. Paterson, Esg. W. C. McDonald, Esq,
Hugh McLennan, Esq. Sr J, C. AbbotiC.M G.

Id. B. Gronshelds Ecs. R. B. Anges, Esq.
W. H. Meredith, Esq..

B. S. CLOUSTON, Generai Manager.
A. Macnlder, Chier Inspector and Sept. of Branches.

A. B. Buchanan, J. M. Greata,
Asst. Sopt. of Branches Asst. Inspec.

Branchur in Coada:
MONTREAL, H. V. Meredith, Manager.

" Weat End Brtach, St. CatherineS
Almonte, Ont. Hamilton, Ont. Qbec, Que,
Belleville, " Kingston, " egina, Ans'&.
Brantford, ' Lindsay, " Sarnin, Ont.
Calgary,, Alta. London, " Stratford, Ont.
Vhatham, N.B. Moncton, N.B. St. John, N.B.
Chatham, Ont. Nelsan B.C. St.Marys, Ont.
Cornwall, Ont. New Wstmls. Toronto, "
rt. William," ter, l.C. Vancouver, B.C.
Goedrich, Ottaa, Ont. Vernon,
Guelph, v Perth, Victoria,
Halfr.x. N.S. Peterboro, Ont. Wallacoburg, Ont.

Picton. Ont. Winnipeg, Man.
IN GREAT BRITAIN:

London, Bank of Montreal, go Abchurch Lano, X.C.
Committee-Sir Robert Gillespie, Peter Red.

path. Esq. Alex. Lang, Manager.
IN THE UNITED STATESI

New York-Walter Watson, R. Y. hebden and S. A.
Shepherd. Agents, 59 Wall Sr-et,

Chicago-Bank of Moitreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN:

London-The Bank of England.
el The Union Bank of London.
• The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Scotland The British Linon Company Bank and

Branches
BANKERS IN THE UNITED STATES.

Now York-The Bank of New York, N.B.A.
The Merchants' National Bank.

Boston-Tho Merchante' National Bank.
Buffalo--Bank of Commerce In Buffalo.
San Francisco-The Bank of British Columbia.
Portland. Oregnn-The Bank of British Columbia.

Montreal. Dec., lac*

THE BANK OF TORONTO,
OANADA.

INCORPORATED 1855.
lead Ofice, - Turonto.

Paid-Up Capital, . - .. - $2,000,000
Reserve Fund, - - - - 1,700,000

GEORGE GOODERHAM. Esq., President.
WM. H. BEATTY. Esq., - Vice-Proiudant.

A. T. Futtan, Esq., W. G, Gndatam, Esq., Henry
Cawthra. Esq., Henry Covert. Esq., R.bt. Reford, Esq.

DUNCAN COULSON, - General Mgr.
Huau LEacH, - Assltant Generail Mgr.
JoanPH HxEtnEasoN, - - • Inspect r.

Montroal,...,,..,,.J. Murray Snith, Manager
Barrie.....,,................ J. A. Strathy,
Brockyllie .......... , ,.. . n Pringlo
Cobourg .... ,,,.....- os A. Bird,
Collingwood.......,.....W. A. Copeland,
Gananoque ........ C. V. Ketchtim, Actg.
London ......., ........ ,.1hos. F. How, <

Peterboro ........ ....... P. Campbell,
Petrolia ............... W. Ir. Cooper, Actg.
Port Hope .................. E. B. Andros, "
Point St. Charles (Montreai) ... J. G. Bird, "
St. Catharnes ........... G. W. Hodgetta,
Toronto ............. W, R. Madaworth,

King St. Branch, J. T. M. Burnside,
Bankeras

London, Eng......The Ciry Bank, Limited.
New Vnrk.. The National Batk of (Cnmrce.

BA1 QUE VILLE-MARIE.
HEAD OFFICE, MObTIREAL.

Capital Authorized, - . - 0500.000.
Capital Subscribed, - - - 500,000.

DaxoToRsI-W. Weir, Pros. and Genl. Managor;
W. Strachan, Vice-Pros.; 0. Fouotor, John T.
Wilson and Godfrey Weir. L. DoGuise, Ace'ntant.
Branoh at Berthier, - - A. Ganepy, Manager.
lranoit at Lachuto, - - ry. Froet,
Branoh at Louisoviie, Y. X. O. Lacorr,
Branch at Nicolot, - L Bolair.
D3ranch at Ste. Thorose, -M. Blalavert,
Brano at Pt.St. Charles (oity).W.Jl.Wall,"
Dranch at Hocholaga toityl D. P. Riopel,

Agenis at New Varie: The Nainnnl Batik of the
RePbille and Ladenburg Thalmams & Co. Londset-

niaak of M.ntrit e LaScioto Genarale.

THE COMMEROIAL BANK
OF MANITOBA.

Authoisud Capital, • s1,000,000
DIRECTORS.

DonCAN MacAaRTUX. Presldent.
non. John Sutherland, Alexander Logs,
Hon. C, E. Hamilton, W. L. Boyle.

Doposits received and Interest allowed. Collections
Com tly mae, mrans Issued avaitablo In aIl parts of
1he ominion. SterlIng and Amorîcan Exchange
.ought and Motd

Tite chartQraoi annesu.

THE 3ANK OF BRITIfH
NORTH AMERIOA,

INCORPORATZD BY JOYAL CNAR12'5A.
Paia -up Capital, Eo,00,000 ait.
Reserve Funad, - - s6183,000 ".

London Oßpe, B OLemns banbessbardE t., 1
cousET or mamaOnsK

J. H. Brodie. Ed. Arthur Eoaro.
John James Oater, B. J. B. Kendail.
Gaspard Parrer. J. J. Kingsford.
Henry B. Farrer. Frederic iubbook.
Richard H. Glyn. George D. Whatman.

Beeretary, A. G. Wallis.
Head Office in Canada, . st. James Street, Montreal

R. R. BLNDLEY, GOeneral Manager.
IE Stikeman, Assistent General Manager,

X. STaNoUa, Inspecter.
. Bronche# Mu Canada:

London Kingaton Frederioton, N. B.
WoodstookOnt Ottawa Halifax, N. m.
Brantforct Moatreal Victoria, B.C.
Prls aQuebec Vanoonver. B.C.
Hamilton Et. John, N.B. Winnipeg, Man.
Toronto Brandon. Man.

Agiuki in la Uziid Siaes I
NUW Yo11, (b2 Wal Street,) W, Lawson and

F. Brownfle!d.
SA N bItAiorcso, (124 Bansom Street,) H. M. Y.

MoMichael, (Acting), and J. C. Weleh.
Lo>Nua Bamtmsn-The Utan of England

and Messrs. Glyn à Co.
FonEIe AGBNTS-Liver ol-Bank of Liv-

Orpool. Australia-Union Bnk of Australia.
New Zealand-Unlon Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zea-
land. India, China and Japan-Chartered
Mercantile Bank of IndiaLondon and China,
Agra Bank, Limited. West Indies-Oolonial
Bank. Paris-Mesara. Marouard, Krauss dr,
Co. Lyons-Oredit Lyonnais.

W Issue Cîrcular Notes for Travellera,
available in ail parta o the wnrld.

THE MOLSONS BANK
Incorporated by Act of Parilamant, 1855.

H.'Ornasi, MonuaXlà.
P'aac,-tei Oacl" I............... ,oom#mo
B ea, ........................ 1160,000

BoARD or Dimorou.
Joux H. R. MoLsoN, - - President.
R.W.Snaraman, . . Ylce.President.

S. H. Ewing. W. M. Ramsay.
Henry Arcibald. Sai, Finley,

W. M. Macpherson.
IF. WOLFERSTAN THOMAS, Gan. Manager.

A. D. Duaenroan, Inrpector.

Aytmer, Ont. Montrent, P,Q. St. Hyacinthe, Q.
Brockvtlle, Ont. Morrisburg, Ot. St. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Uinton, Oct. OwthnSound.Ont. Toronto J c
Exeter, Ont. Ridgetown, Oat. Trenton, Ont.
Hamilton, Ont. Siths ralls, Ont Waterloo, Ont.
LAndou, Ont. Sort, ?.Q. Winnipeg Man
Mneford, Ont. Woodatock, Ont.

AGnTur IN CANADA.
QuUc¢-La Basque du Peuple and Eastera Town.

ships Bank.
Ontar-Domnion Eak, Imperiat Bank uf Can.

ada and Can. Bank of Commerce,
New Brausiich-Bank of New Brunswick.
Nova Sctia-Halifax Banking Company.
Prince Bdward bland-Moerchanta Bank of P.E..

Summerside Bank.
British Coliombia-Bank of British Columbia.
Mfaaftota-mperial Bank of Canada.
New/eaadland-ComcoercIal Bank of Nowfound.

land, St. John's. It EtinoPa,
landue-Parra Banking C '. and The Alliance Bank,

(iimited); Messrs. tlyn, Mills, Currie & Co.; Messrs.
Morton, Rose & Co.

LivreUoot--The Bank of Liverpool.
Cerk- Munster and Leinster [ank, Ltd.
Parle, Francè-Crodit Lyonnais.
Aconter#, ßtgiam..-La Banque d'Anvers
lIamburg-Hesse, Ne man & Co.

Uaî1TXD BTAT3s.
Nwil Førk - Mechnics' National Bank; National

City Bank; Messra W.Watson, R.Y. Hebdon and S.
A. Shopherd, Agents Bank of Montreal; Messurs.
Morton, Bl.a & Co. Besttc-The State National
Bank. Poryiand-Casco National Bank. Chicage--
First National Bank. Cleveland-Commercial National
Bank. Sax Fraucisco Bank of British Columbia.
Detrodi-Comniercial National Bank. Baa-Third
National Bank. Mlwaekee-- Wisconsin Marine
and Fire Insurance Co. Bank. Tetedê-Second Na
tionai Bank. Hleina, Muntaia-First National flk.
Butd, Moulana-First National Bank. Grena talle,MXotana-Nortn-Western National Bank. Ar.ansa.
pills-First National Bank.

Agents tn Canada for the Monoy Order Departments
of the Pacific Express Co. and American Express Co.
of the U. S.

Collections made ln all parts of the Dominion and re-
turas promptly remitted at lowest rates of exchange.

Ltters or Credit lssued, available la ait parts of the

THE QUEBEO BANKe.
Incororaied &.y Royal Charter, A.D,, 1818.

CAPIETAL, 3,000,000.
HEAD OFFICB, . . - QUEBRO,

BOARD OF DIRECTORS:
JAS. V. ROSSisø ,
WILLIAM WITHAL, Esqi., .Vis.Prtsidrt.

George R. Renfrew, Esq.
JAMES STEVENSON, Eeq., Carit.
Branca: and Azmcsd: lx Caienada c

Ottawa, Oct. Toronto, Ont. Pembroko, Ont.
Montreat, Qua. Thorold, Ont. Thre. Rive a, Q.

Agsss fdo Note erk-Mears. Maittand, Phisa Sa
Co, Astei, dess-The Uank of Beetlaud.

The Charter latnku.

THE MER(HANTS BANK
OF CANADA.

Capital aid-up, . $6 000,000
Rut, ,. * . ,.,. . . . 2,725,000

Head Omie,. • Montreal.
BoABDI O, DmIRoolB

ANDREW ALLAN Esq., . - PrdI.
ROBERT ANDERSON, Esq. V*t.Prsidet,

Hector Mackemnte, Eq. X. Montaga Allan, Esq.
onathan Hodgson, Esq. J P. Daevs, Esq.

J ohn Cassils, Esq. T. H. Dan, Eq.
Sir Jos. Hickson.

Glonao BAGUE, - . Gneral Manager
Jona GAuLT, Asst. GeO. Manager.

AE11 0111 Il OmTAR1O AND Q1UB11
Belleville. Ki ca. Quebec.
Berlin. La . enfrew.
Brampton. Montreal. Sherbrook., Que.
Chatham. Mitcholl. Strattford.
Galt. Napanea. St. Johns, Q
Gansanque. Ottawa. St. Thomas.
Hamilton. Owen Saund Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

EBANDHEUU IN lEANIToIA
Wtnnipeg. Brandon.

Bakehre fa Grea $riuai% - London, Glasgow,
Edinbugh and other plnts, The Clydesdale Bank
(Limited . Liverpool, e Batik of Liverpool (Ltd).

Ageucy fi New YrA-d Watl St., Messrs. Henry
Hagu andi John B. Harris,/r., Agents.

a 'rs ti Ula td Statsr- ew York, Bank of
New York, N. B. A.; Boston Marchants Nationai
Bank; Chicago, American Exchange National Bankt
St. Paul, Minn., First National Bank, Detroit, First
National Bank ; Bufao, Bank of Buffalo; San Iran-
cico, Anglo-Caltfornian Bank.

NÀewfundtaeid-Comrnerciat Bank of Newfotd .land.
Nova Scotie and Ntm Bruitwich - Bank of Nova

Scotia and Merchants Bank ci Halifax.
Britft Ccioe*a-Bank aI British North America.
A generat banking business transacted.
Letters of Credit asued, avalab len China, Japan,

and other foreign countries.

LA BANQUI DU PEUPLE.
EITALISHED zN 1835.

Capital Pald-Up, - - $,200,000
Reserv-, - - - - - 480,000

HEAD OFFICE, • - • MONTREAL.

Board if Directors:
JacoS Germas, Esq., •.-...•.•.•.Preaidont

GEonon Baosz, Esq., - --- Vice.Presildent
M. BMAanCeun, Esq. Wio. racistS, Esg.
CEe. LcACAlx, Esq. Arr. LNCLAIE.

A. Patyosr, Esi.
J. B. BOusQUIP, - .-. - - -O--Uahier.
WU. Ricuma, l- - •Asitant Cashier
AaTLUR GAGNoN, . . - Inspecter

.Braneket :
Notre Dame St. West--H. St. Mars, Manager.
Si. Uatherine St. East-Albert Fourar, Manager.
Queber, tasa-Ville, P. B. DuMoulin, Mkanager.

" St. Roch, Nap. Lavole, "
Thrce Rivers, Que., P. IL. Panneton, Manager.
St. jean Que., Ph. Baudouin, Manager.
St, .émi, l C. Bédard, I
St. Jérôme, Que., J. A. Théberge, Manager.
Coaticook, P.Q., Mr. J. B. Gendreau, Mgr.

Agen4t in Canada:
Ontarlo-.Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Is!and-Mei chants Bank at Halifax.

Agents in Unied Stais:
Boston-The National Revere Bank.
New York-National Bank of the Republic.

poreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.

pW Letters of Credit and Circular Notes for Trav.
ellors Issued available in al parts of the world.

IMPERIAL BANK of CANADA
Capital Authorized..................... $2,000
Capital Paid-Up ..... ................ 1,940,607
Iest................. .......... 1.020.292

H. S. HowuAND, - - - - President.
T.R.MmaniTT, • - Vice-Prweident.

Wm. Ramsay. T. R. Wadsworth.
Robert Jaffray. Buge Ryan.

T. Sutherland Stayncr.
HEAD OFFICE, - - TORONTO

D. R. WILKIE, Csaat.
B. JNMNoa5, Asst. Cashier. E. HAT, Inspector

INANc1ags IN ONTARIo.
Easex, Niagara Falls, Sault Ste. Marie,
Fergus, Port Colborn, St, Thomas.
Galt, Rat Portage, Wellann,
IngersolU, St. Catharines, Woodstock.

Cor. Wellin ton strat ansd Leader Lan
TozoNTo Yonge and n Sts. Brandc.

Yonge and loor Sts. Branch.
anANcuES zu4 NaaRT.W.aT.

Brandon, Man, Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winniptg, Man.

AGcErs-LAndon, Eng., Lloyd's Bank, 1d. New
York. Bank of Montre l.

A general btankLng buiness la naloted. beau and
debaturs boeght and sold.
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THE oAKADILAN
BANK OF 0OMMEROE.

BBAD 03IJC2, 2O'ONTO.
Pad-U CaDital. - - 8 00

DIRECTGES•:
GEO. A. COX Esq.. - - PresånI.
JOHN L. DAVIDSOIN, E ., - Vics-Praidaet.

George Taylor E jas. Cratern, Esq. Robt. Kit.
gonr, Esq, W. . amilton, Esq. John Roskin,

Eq. Q. C., LL.D. Matthew Leggat, Esq.
ILE WALKXR, Goral Manager.

J. Ù. PLUMMER, Aa't Cemal Manager.
AG. de0IRELAD Insctor.p.o. d! C. Of RADII', AoIuap.

Naw Yau, - Alex. Laird sud Wm. Gray, Agtents,
BRANCHINS .

AllsaCraig, Dundas, Orangeville, Simoe,
Ayr, Dunnvilte, Ottawa, Stratford,
Barrie, Gait, Paris, Strathroy,
Belleville, Goderich, Parkhil, Tboroid,
Bertin, Guelph, Peterbor'gh, 5Toronto,
Blenheims Hamilton, St.Cath'rineo,WaIksrton,
Brantford, Jarvis, Sarnil, WaIkerville,
Cayuga, London, SitSte.Marl,Wterloo,
Chatham, tMontreai, Scaforth, Windsor,
Collingwood, Woodstock.

* Rend Office, 19.25 KiOg St. W. Cit Branches:
VE.;auSt - 4 Volga St., cor. Coilege;1 9

Gn Cotee St., cor. Suadina t Queen
St. W.; 425 Parlament St. and sI Eing St.

t Main Office, 257 St. James St. City Branches:
""34 Notre Dame St. and sy6 St. Lawrence St.

Commercial credits lsaued for use ln Europe, East
and West Indies, China, Japan and South Amertca.

Sterling and American Echange bought and sold.
Collections made on the most favorable termas.
Interest aiiowsd n depostoD.

Grsat Brutani-Thse Bank of Scotland.
India, CAhia and ya 1an--The Chartered B . af

ndia, Australia & China.
Austraiab-leeNZsalapd-The Union Bk. ofAus-

tralia.
Parit, Fracs--Laeard Freres & Cle.
'Brørnl:, B¢iwmwi-j. Matthien & Fils.
Nias York-ThaAm.Ex. Nationat BkafNew York.
Ckkego-The American Eachange National Bank

ai Chicago.
Sari Fraodescè and Brtithk Cola-The Bank of

British Colunobia.
rhaeef a Bermiuda-The Bk. cf BErmuda..Scotla
JGstonas. .Jamaica-The Bank of Neys.

THE ONTARIO BANKe
Capital Pald-Up, - - - -- $1,500000
Reserve Fond. . . - . . . 315.000

HEAD, OFOICE, TOR ONTO.
DixxeroEs-Sir Wu. P. H>Wr.AN, C.B. K.C.M.G.'

Prideralt A, M. Suerra, EsqI Vice-Pru:ideti;
Hon. C. F. Fraser, G. M. Rose, Esq., Donald Mackay,
Esq., G. R. R. Cockburn,.Esq., lion. J. C. Aikins.

C. HOLLAND. Gentral Mauager.
E. MORRIS, Inspector.

BRANCHES:
Amhorstburg, Lindsay, Port Arthur,
Aurora, Montreal, Pickering,
Bowmanvile, Mount Forest, Sudbury,
Cornwal1, Newmarket, Toronto,
Guelph, Ottawa, Whitby,
Kingston, Peterboro'. $ce Quen St. W.,

AGENTS: . Toronto.
London, Eng.-Parr's Bauking Co. and thé Alliance

Basnk [ltdi.
France and Europe-Credit Lyonnais.
New Yori--The Yourth National Bank ni the City cf
New York and Messrs. Walter Watson and Aiea. Lang.
Boston-Tremont National Bank.

BANK OF OTTAWA,
HEAD OFFICI,.OTTAWA.

Carital Autborised, - - $10.000
" Subsoribed, -. - - - 1 0 0

Paid Up, - - - - - fl
Re5t, - - -- - - - 707,649

DIRIOTOB: •
CHARLES MA IE . - President.
ROBT. BLACKBURN, - Vice-President.

Ion. o. Bryson, FortCoulange ; Aie. Fraser, West-
meath; Geta. lay, John Mauher, David Maclaren.
Brafchts-Arnprlor, Carlton Place, Hawkesbury,Keewatin and Peobroke, Ont., and Winnipeg, an.

GEO. BURN. Geeral Manager

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

capital Paiup, -- -- - - $1,200,000
DIROTOBBi -

A. GABOUCRY, . Preesnt.
FRS. KIROUAC1 % ., icePeioi

Hon. J. Thibaudeau. '. L o tes.ia
E. W, Methot, Esq. A. Palachaud, Esq.

Iouls Bilodeau, Erg.
P. LAFsaAca, Cashier M. A. LAsrmcqu. , Inspecter

Branhe.-Montreal-A. Brunet, Mgr. Ottawa-
P. 1. Ban, Mgr. Sherbrooke-W. Ga oury, Mgr.

.dgents-England-The National Bank of Scotiad,
Lonaon. France-Messrs. Grunebaum, Freres & Co.,
Paris. United States-The National Bank os the Re.
public, New York and the Nationat Revere Bk, Boston.

The Notes of tis Bank arc redeened by La Banque
Nationale nt Montreat Que The Bank of Toronto at
Toronto, Ont. The Üank of New Brunswick at St.
John N.B. The Merchants Bank of Halifax at Hall.
fan, N.S. The Merchants Bank of Halliax at Char-
lotietown, P. E. 1. The Union Bank of Canada at
Wnalpeg, Man., and the Bank o! British Columbia ait
Victoria, B.C.

Particular attention gvnt:olcin'adrtrs
made with utmost promptness.

CoVrrespodemoe.respectfllyaellesed.

Tne O#rirerea &t5auso

BANK OF HAMTLTONs
Cà- " Pat,-- -_- - - - - .000

Emaaa ,----- -- -- ---- 650,000
HD Omol, - HAmLtou.

JOHN STUART, - . . . President.
A. G. RAMBAY - - . Ylee-Prouldent.

John Proctor. George Rooh.
Charles Gune . A. T. Wood.

• B. Lee ITorontol.
J.Tuzbiui Cahier.

H. TI stCasn Asaistant Cashier.
BRA&CefRS~:

Aluâtos, Lntnwel Owen Sound, Simeoe.
Ohesiy, Ltcknow, Oran Toronto.
eorgetown, Milton Po Z .lls Winthanl.

Porii !Fo cîtHamilton Mountiorest.
BartosnŠtreet,
Crupo.ad.n'sr la Vnted Siats :-New York-

Fourth National Bk. andiHanover National Bk. Buff-
alo-Marine Bank of Buffalo. Detrait-Detroit Na-
tional Bank. Chicago-Union National Bank.

Cfjoodent: isn Greai Brftain-National Pro.
vinciai Bank of England [Ltd).

Collections efected at al parts of the Dominion Of
Canada et lowest rates. Careful attention given and
promptreturnas made.

THE DOMINION BANKs
capital, $1,500,000. Recu Fund, $1,350,000

DIB0TORB:
JAS.AUSTIN, - - - - President.
HoN. FRANK SMITH, • Vice-Prestdut.

Wm. Ince. Edward Leadiey. E. B. Osier.
James Scott. Wilmot D. Matthows.

'mEeadi Ofce, Toronto.

A idtcel .- Brampton, Belleville, Cobourg, Guel h,
Llndsay, Napanoe, Oshawa, Orilia, Uxbr]da ,»Whitby,
Toronto, Quten St. W,, cor. Esther; Dundno St., cor.
2oes; adina Ave., No. 366; Sherbourne Si., cor.

Q Ue; nket Br., cor. King and George Sts.
Drafts on ail partr of the United States, Great Brl-

tain and the Continent of Europe bought and sold.
LAtters of Cridit issued available In al parts of

Europe, Chien, Japan sud the UW.s C Idese.
I. X. BrTHUT41t. Coàhler.

MER OHANT 8'BANK

eltal Pald-up, - - - - 5s.00oooo
Resorse Fund, . - - - S450,000

BOARD OF DIRECTORS;
Tito*. 2. KsesNY, M.P., President.

Ti.Tou 5A RiToî>'a, Vioe-Presidont.
M. Dwyér Wiéy Ssnith,
Henr G. aniad, . H. yuller.

Head Office, Halifax, N.S., 0. H. Duncan, Cashier.

AGENCIES IN PROVINCE OF QUEBEC:
Motroal, E. L. Pease, Manager.

Weit ?nd, Cor. N. Dame & Seigneur Ste.
Ormetown.

IN MARITIME PROVINCES:
Antigon!sh, N S. Maitland [Rantos Co.],
Bathurst, k. B. N, SI'
Brldgewater, N. 8. Monoton, N.B.
Charlottetown, P. E. I. Newcastle N.B.
Dorehoator. N. B. PinSon. NA~
Fredericton N.B Porllawkesbury, C.B.
Guyaboro. R.S. Saklcvle, N.B

Kinton [RKent Co.], Summerasy .E.

Londonderry 11.S. Truro, 14-8.
Lunasburg, e. o. Weymouth, NS.

Woodetock. N.B.
CORRESPONDENTS:

Dominion of Canada, Morchants Bank of Canada.
New York, Chose National Bank.
Boston, the National Hide & Loather Bani.

cloago, American Erobange National Bank.
Nsewfonndland. Union Bankot Newfotndland.
London England Bank of Scotland and.Imporial

Ban{ [limited).
Paria France, CredIt Lyonnais.

colecotions nade at lowest rates aond proanntly
remitted for.

'Telerraphic transfers and drafts oncued nt ear
,M4 -. b.,

La Banue acald01 Uartier.
HEAD OFFICE, MONTREAL.

Capta ai . ... 5 000
Di ruadors.

LI.r. DhiiAnDria Bart.M.P.Praldent
A. S. Hamelin Ezsq.,P o-Preident.

D. Lalolotte. Esqn. Luiolen Hnat, Rsq.,
A. L. DoMartigny, Eaq.

A. L. DrMAnTIGN , Managig Director.
D. W. BatNET, Assistant anager.
TAxoaRana BrINyuEnu, Insétotor.

Branchus-Beaunarnois-H. Dorion, Mgr. Drtm.
mondville, J. E. Girard. Myr. Fraserville, J. O. Le.
blanc, Mgr. Huil. P.Q., . P. de Martigny. Lauren-
tid's, H. H. Ethier, Mgr. Plessisvlle, Chevrefis &
Lacerte, Mgrs, St. Hyacinthe, A. Clement, Mgr. St.
Sauveur iQuebea) N. Dion, Mgr. St. Simon, D. Denis,
Mgr. Valieyfield, L. de MartigY, Mgr. Victoria-
vio, A. Marchand, Mgr. Ste., onegonde (Montreal)
G. N. Ducharme, Mgr. Ontario Street Montreal A.
Boyer. St. Henri (Montrea) F. St. Germain, Mgr.
St. Jean Baptiato (Montrea) Michel Bourret, Mgr.

r#reu Aga'"du .
London, Eng.-Glynn, Mills, Currie & Co.
Paris, France-Credit L onnais.
New Yorkr-The Nationa Ba nk oth Republic.
Bosion-The Merchants National Bank,
Chicag--B-k ofMontreal.

'r.te Onatred Wmankm.

UNION BANK or OANADA.
Capital Pald-up, - - 11,200.000.
Rest, - - - 1225,000.

HEAD O3TIE, - • QUEBE0.

Beard of Dièrat¢or.
Aqnaw TowsoNe, Esq. - . Preasident.
Hon. E. J. Paica, - . - Vice.President.

D. C.Thoson. Esq. X. J. Hale, Esq.
E. G.ro , E sq. Eanes KCir, Esq., M.P.P.

r A. T. Ga G.C..G. .

E. E. Waa, - - - - Gos. Manager.
J.G.BIrL.T? - - - - Inspector

BRANCHES AND ACENC1ES:
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.
Carberry, Man. " (St. Louis St.)
Chesterville, Ont. Smith'a Falls, Ont.
IraTcis, Ont. Souris. Man.

Lethbridge. N.W.T. Toronto, Ont.
Merrickville, Ont. Wlarton, Ont.
Montreas, Que. Winchester. Ont.
Mrooomin, N.W.T. Winnipeg, Man.
Ncepawal Man.

FOREION ACENTS:
London, Parr's Banking Co. & Alliance Bank (Ltd.)
Liverpool, Parr's Banking Co. & Alliance Bank tLtd.)
New York, - - - . National Park Bank.
Boston, . - - - Lincoln National Bank.
St. Paul, - - - - St. Paul National Bank.
Buffalo, -Z- - - Qucon City Bank.
Chicago, Ill., - - - Globe National Bank.
Cleveland, - - - Cleveland National Bank.
Detroit,. First National Bank.
Great Falls. Mont.,. - Fiat National Bank.
Minne.polis, - - - - First National Bank.

The notes of this Bank are redeem ed et par as fol-
lows: At Halifax N.S., St. John, N.B., and Char-
lottotown, PE.I.. ,y the Bank of Nova Scotia.

At Victoria, B.C. hy the B'k of Brit North America.

TiE STANDARD BANK
0F CANADA.

capta rad-up, - - si,ooO,oo
Roservo Fund. - - 500,000

BEAu OFFICE, TORUNTO.

DIREOTORB:
W. F. COWAN, President.

JOHN BURNS, Vice-President.
W. F. Alien. yred. Wyld. ¯ Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AGfNa1si:
Bowmanville. Cannmigton. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Brussels Forest. Picton.
Camphfltord. Stousfville.

BASEERa.
Now York-Importers and Traders Nations. Bank.
Montreai-Cau. Bank of Commerce.
London, England-National Banki of Scotland.

All BDanking business promptly attended to. Carres.
pondence solicited. . L. BRODIE. Cashier.

Eastern Townshias Bank,
Authoriz edé Capital, ............... $1,00,000
Capital Paid-Up, ................. 1,485,881
REcerof und,.................... 625,000

BO,.RD OF DIRB CTORS
R. W. HnNHitxa, Piesidont.

HoN. G. G. STEVENS, VIco-Prosident,
9a. M. H. Cochrane. D. A. Mansur.
Thomas Hart. lorasi Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

EIAD OFFIOE. SHERBROOKE, QUE.
WU. FAnWMLL, GeneraI Manager

Braachn.-Waterloo, Richmond Coaticook, Stan.
stesd, Cowansvillo, Granby, Bedford, Huatingdon,

Agents in Montrai-ba. ai or.ontreal.
London, England-Nati msai BaL oi Scotland
Boston-Natianal Exchange Bark.
New York-National Park Bank.
Collections made at ailt accessible polnts and prompt.

Il remitted for.

THE WESTERN BANK
OF OANADA.

HEAD OFFICE, OSHAWA, ONTJ
Capital Authorise - - - - $1,000,000
Capital -tbscribe4 - -- - - - 500,000
Capita Pa-up, - - - - - - - 360,000
Resr- .- .-. - - - . - - - 80,000

, BOABD OF DIUOTORB i
JOHN COWAN. Esq., Prosident

REUBEN S. HAMLIN, Esq,, Vice-Ptesident.
W. F. Cowan, Xsq. W. F. Ailan;Esq.
Robert McIntosh M.D. J. A. GibsonEsq.

Tlomas Patterson, Esq.
T. H. McMirLAN, - - Cashier.

Braichu : - Whitby, Midiand, Tiloonburg, New
Hamburg, Paisley. Ponetanguisheno, Port Perry.

Drafts on New York and Stering Exchange bought
ad sold. Deposits received and. Interest aliowed..
Collections solicited. and promptly made.

Correspondents et New York and in Canada-The
Merchants Bank of 'Canada. Lnden, England.--The
ROyaT Bak of Scotland.
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The Chartored Ban ks.

ST. STEPHPN'S BANI.
TnoSpoSated x836.

ST. STEPHEN, h.B.
Os~paiaJ, -

Rueru, - -

~200,O00
25,000

I. I. Ton, . . Presidetit.
J.' F. GaAs, . . - Casbier,

The Dominion Savin-s
& Investment Socie/v

LONDON, - - - CANADA.
Capital Subsoribed, - - - $1,0W,00.004 Paid-up, - 932.41254
Total Assets,- - --- 2.69,617.53

ROBERT REID, Collector of Customs, President.
T. H. PURDOM. Barrister. Inspecting Director.

H. E. NELLES, Managor.

aqomws. I THE HAMILTON
London-Mossrs. Giynn, Mille, Curri. & Co, New '

yotrk-Banlk of New Yorke, N.B.A. Boston.Globt
NaIloaa Bank. Montreal-Bank cf Montreai. St. Provident and Loan Sootv.
John. N.B.-Bank of Montroal. Pnesdtnt, - . G. H. GILLUSIE, Mq.

Drafts tssued on any Brandi of the Bank or Mn'nfrosl Vice-Precident, A. T. WooMo nrnq.

BANQUE ELAASubscrbd - - 00
a a P -Capital Patd-U,, ,1.,100 0

Rescrve sud Surplus PreSits, 3 01,484 54
Capital Paid-up, . . . . .. 10,10 Total A20a0s, - . - .814,493 68
R4#Md ....... 000 D3LPOSITS reoed and iltrest: aiiow'on at lhe

htgbesi nurrent IsOsa.
DiOSECTORS :- DEBENTTJRES for 8 orS 5 sars. Interdit payable

F. X. ST. CUaLXs,Pres. R. BicxuEDixE.Vice.Pres. hlf-Year. Execitorz and Trustoîs are authorid
Chs. Chaput. J. D. Rolland. J. A. Vaîiancourt . aw t0 avait tn Ddbentrcof itis Society.

M. J. A. Pas.NDo AsT, - - - Manager. Banking House-Ktug Street, Hamilton.
C. A. Gitoux, - . . AssistaVnt Ma.ag.r. e. D. CAMTRON. TprEsq

OCapita. Paid..UD,-- .---- 1s,000 r.

A. W. BLoUirN, - . . .. Inspecter,

HHAD OFFIP, MONTREAL.
BiaNcHu - Threc Elyers, P. Q., Joliette, P.Q,

Sorel, P Q. Valleyfield. P.Q., Vanrleek Hill, Ont.,
Winnipeg, Man., Montreai, 1376 St. Catherine St. E.

CoRRsPoNoENsx.-London. England-The Clydese
dale Bank (Limited). Paris, France-Credit Lyonnis.
New york-Naitnal Park Bank, lmporters'and Tsad-
erS' National Banik and Messrs Ladenburg, Thainann
& Co. Boston-National Bank of Redemption. Third
National Bank. Chicago-National Live Stock Bank.

Collections made throughiou Canada at the cheapest
rates. Letters cf credit issued available In ail parts of
the world. Interest o Doposits allowed in Savings
Departmnent.

TRADERS BANK of CANADA,
(IaoorPoRATEDnIY AOT OF PARLl&UENT.)

CAPIrAL PAID-UP -8---- -604.400
RESERVE FUND -- ô- •-•--- ,000

HEAD OFFICE :-TORONTO.
Board of Diroctors i

WM. BELL. Guelph, - - - President.
WM. McKENZIE, Toronto, Vice "
C. D. WARREN,
W. J. GAGE,
JNO. DRYNAN,
ROBT. TilOMSON, IIamilton.
J. W. DOWD, Toronto.

H. S. STRATHY, General Manager,

BRANCHES.
Aylmer, Ont., lrmilton, ftidgetown,
Drayton, Ingersoil, Sarnia
Elmira, Leamington, Strat.hroy,
Glencoe, Orillia. St. Mary'.,
Onelph, Port Hope, Tilsonburg,
New York Agents: Amer. Exchago, Nat. Bank.
Great Britain : National Baink of Scotiand, (Ltd.)

Private Bankers.

La Montagne, Clarke & Co.,
Members of New York Stock Exchange,

Bankers.
New York OffUco-15 Broad Street (Mills

Building).
Montrnt Offlc0-183 St. James Street.
Receive deposits subject to check at sight. Interest

allowed on daily balances.
Execute orders for the purchase of Stocks and Bonds

for Investment or on margin.
t Connocted by privato wvira with

Chicano, hiew York and Toronto.

#.*an ialede.

The Central Canda
Loan & Saînes Company

(OF ONTARIO.)

NOTICE IS HERBY GIVEN
That purannt ta the By Law in that bohalf,

the Annuat Genoral Meeting of the Sharehold.
Ors of the abovo Company for the purpose of
receoiving the roport of the Directors for tiA
past year, and electing Directorg for the ensne.
iug year, will ho hold at the Office of the Cotn-
pany in the Town of Peterborough on Wed-
nesday the Eeiht Day of Februaryneit at the
hour of two o'clock ln the Afternoon.
Peterborough th Ninth day of January 1893.

E. R. WOOD,
Secretary.

Legal.

Montreal.
P rEFOr TAIN à ST. JEAN,

Barristers,
1709 Notre Dame St., corner of Place d'Armes.

Royal Insurance Building (opposite Notre Dame
churh.

Ryuoin PltyOTiNE, B.C-l.. M.P.,
B. N. ST, Jsan. BC.L.

Cable Address ' S1515LDS."

GBENBEIELD& qGEENHBIL)B,
Advocates, Barrister and Solicitors.

1728 Notre Dame St., Montreal, Canada
y, 51. OWwn'nU ro.r W a i. fn5Naltxt.rs.

A BBOTTS & OAMPBELL,
- ADYOOATZB,

North Britais Chamberg, 11 Hospital St.

ATWATER & MAmKM,
Ad#ocates,.BarrWistr, 00mftsnersj 4c.
li1 t. Jsamees Street. lfontreal,

HAPLEAU, BISSATLLON,
BER08EAU & LAJOIE,

Advocates, Barristers,
il & 17 .PLACE d'ARBES HILL.

Ilon. J. A. Chapleau, Q.C., M. P.
P. J. Blasaillon, Q. C.,

T. Brossoau. LL. B. H. G. Lajoie, B.A., LLL;

fUHAMEL & MERRILL,
ADVOCA TES.

ROYAL INSURANCE BDILDING,
1709 Notre Dame Street.

Oi'TY.

Oornwall, Ont.
Jjis, LaITon. J. e. BARKNSEBS. IL A. pRDrs1.y,

LEITH, PRINqLE & HARKNESS,
LTOt foBARIT Ba
soliltors for, Ontario Bank.

Bamilton, Ont.

A D, ANER0%,A. Barrister Attorney-at-Lw, Solloltor ln
Cbancery and Insolvenc. Notary Publio, Con-
voyancer, &o., No. 10 uhson Street. Soutih
H amiIton. Ont.

Kingeton, Ont.
SMYTHE & SMITH,

BARRIBTRR, SOLICITORS,¾e.
, n. Iuvun. LL... Q.O. i. nuoUToNAo IMINu

London, Ont,
H. BARTRAM,

Vff Barrister, SolicitorNotary, Etc.
QJslîou. 99 Duenist Sr. Wur.

IBBONS, MoNAB & MULKEEN,
BARISTERS, ATTORNEYS, te.

OfIlo, corner Rtiohmond and Carling Streeto.
Ge. C. ibbons. Gao. MoNab. P. Muklern.j Ired. frarper.

Ottawa, Ont,
EORGE r. RENDERSO!,

Eoliitor, JO.
18 Scottish Ont0rlo

ftallwrays.

,±,.,e, srnrn

Intercolonial Railway.
1892, Winter Arrangement, 1892

Commencing 17th Ocfobep, 1892.
Through express passenger trains rua daily (Senday

exceptad) as follows:
Leava Moatreal by Grand Trunk Railway

from Bonaventure St. Depot . 1.55
Leave Montreai hy Canadian Pacific Rail.

way from Windsor Street Depat..... ga.co
Leave Montrai by Canadian Pacife R'y

from Dalhousie Square Depot........ 92-30
Leave LOsts ............... ....... 14.40
Arrint Rivere du Loup ..... ,.... ..7.50

Trois Pistoles..............19..,
Rimouski ....................... 80-40
Ste. Flavie ..................... 1.13
Camp ulln .................. '4.45
Daihousio..,..,............1.35
Bathurst.......,............. .4y
Newcastle ................. 4.05
MoUcton..................... 6-30 sd.15
St. Jon..,....,.,,.I-5r.33a
Halifax.................. .535.30 53.1o

The buffet sleeping car attached to express train
leaving Montreal at y.55 o'clock ruas through to

alifax without change.
The trains to Haiftax and St. John run through to

their destination on Sundays.
The trains of the Intercalonial Railway between

Montral and Halifax are lightud by electricilty and
heated by stuam from the locomotive.

Al trains are rue by Eastern Standard Tim.
For tickets and all information in regard to passenger

taros, rates of freight, train arrangements, &c., apply to

G. W. ROBINSON, Eta.,
Eastern Frelght and Passenger Ageat,

li Sr. JL s BraT, - - MONTBEAL

D. POTTINGER, Chief Ouprintendmi
Railway Oficrs. Moncton, N.B., sath Octcber.

Oceani Scroamsrlips,

.... THE

CLYDE STEAMSHIP
For CHARLESTON, S.C., the South and Southwest,
For JACKSONVILLE, Fia., and aIl Ylorida Points.

From Pier 29, East River, N. Y.
Mdondays, Wednesdays & Fridays at 8 P. M.

The Only Lino between New York and
Jacksonville, Fla., without change.

gir Unsurpssed Passenger Accommodations .»
and Culsine.

Str. "Algonquin " Capt. Jos. McKoe.
Str. "Iroquolis," Capt. L.W.Pennington.
Str. "Cherokee," Capt. H. A. Beser..
Str. "Seminole," Capt. 8. C. Platt.
Str. "Yemassee," Capt. J. Robinson.
Str. "Delaware," Capt. . K. Chichester.
Through Tickets, Rates and Bille of

Lading for aIl points South and South.
west, via Charleston, and al Florida
points via Jacksonville.

Si. JOUWS RIVER STEAMERS
(De Buzy Line)

Jacksonvillé, Palatka, Sanford & Enterprise, Fla.
Ain

JInierniediate Landitnto on the St. John'. River.
Sailing from .Jacksonville daily (except

Saturday) et 8.80 P.M.,making close coa.
nection with aIl railroads at PALATKA,
ASTOR, BLUE SPRINGS and SANFORD.

Through Tickets and Bille of Lading at
Lowest Rates ta l interior points lu
Florida.

Str. "l City of Jacksonville," Capt. Sha'w.
Str. ."P. De Barry," Capt. T.W.Land, Jr
Str. " Everglado," Capt. Coaser.
Str. "Welaka," Capt. Ohlson.
1l@ Sailing Schoduies and Tickets furaished by

ail prinoipal Ticket Agents in Canada.
THEO. 0. EGER, T. M., 5 Bowling Groon, liew York.
M. H. CLYDE, A. T. M., ge * 2

Wm. P. CLYDE & Co., Geni. Agents
5 Bowling Green. - New York.
12 So. Del. Ave. - Philadelphie.

Lestal.

Renfrew, Ont.
'JORN D. MoDONALD,

Barristar. Attorney.at-Law, ko., &c.
Ozcali Auigne for the couoty of REnitsw.

Osct,-Ragsa Street, opposite Smith & stwar'r
Hardware Store.Chatmber
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0aeania Steamanips.

LLAN LINE,
ROYAL MAIL STEAMSHIPS

Livorpo , i onconderry, Halifax
an Po nd Service.

From From From
Liverpool. Steamships. Portland. Halifax

15 Dec..,,... Parlisan. ...... 5 Jai 7 Jan.
29 ........ Sardiniau ...... 19 " 21
12 Jan......., *Numidian....., 2 Feb 4 Feb
26 " . Carthaginian .16 " 18 ."
9 Feb.....,,, lMongolian...., 2 Mar 4 Mar

Steamers with a * will carry anir Gabin Passengers
on their vosares ta Europe, unless agents are specially
advised otherwlise.

Steamers sait from Portland about i p.m. on
Thuradays, or as soon as posslble atter the arrivai o!
Grand Trunk Railway train due at Portand at naon,
and from Halifax about 1 p.m. on Saturdays, or as
ason as possible ai ter the arrivai ot the Intercolonial
Ralcway train, due at Halifaý at nson.

Rates of Passage.
Rates of First Cabin Passage. Winter Soason,

1893, ta Londonderry or Liverpool from Port-
land or antifax.

By S.S. arnlan -$5e. s6o and $le single. $io,.
$ae and 

t$3a retur.
By S.S. Sar:4nian or Circasslan-$o, $55 and $6o

single. $95,u$S and $xrs return.
By S.S. Mongri an orNumidian-$45 and $5o single.

$9j and zos reatura.
Children s ta ta yea e, half fate; under a years, free.

Second Cabin and Steerage at low rates.

Cilsgow, Londondorry and Now
York Service.

(Lait State Lino of Steamers.)
from New Pier tot of W. 21st Street, New York.

Trom Trom
Glasgow. Steashps New York
16 Deo ..... *Pomeranian................. .5 Jan.
23 "...,,ra...... ....... ,..........12
30 "......State et Nebraska,11.80 a.m...,19 "
6 Jan ...... *Norwegian.............. .... 26 Jan

12 sLberiao........... ............ 2 Feb
20 "......State of California, noes......,.. 9 «
27 « ...... Pomeranian........,.......16
3 Feb ...... *Corean........ ............. 23

10 " ...... State of Nebraska, 103). a.m .... 2 Mar
-And weekly thereafter.- Steamers with a 0 wil not

carry paseongers front New York.
Rates oi Passage front New York.

Saloon passage ta Glasgow or Londonderry, $40 and
upwards. Second Cabin (or Intermediate) and Ster,
age at Lowest Rates.

Passenger accommodations unsurpassed.

Llverpool, Queenstown, St. Johns,
Halifax and Baltimore Mail

Servico.
Liverpool ta Bal- Battimoare via Halifax via
timlore via St. Halifax tg St. Johns. N.F,John's & Halifax Liverpool. ta Liverpool.
6 Dec....,.*Carthaginian 27 Dec...... .2 Jan

20 " ...... *Moagolian. 10 Jan.........16 "
3 Jan ...... Assyrian.. 21 " To Liverpool direct

Glasgowi Galway & Philadelphia
5aervie.

From Glasgow From Philadelphla
ta Sieamships. ta Glasgow on

Phlladelphia, or about

15 Do..... ...... Nestorian .......,. . Jan.
81 .... ,........*Manitoban........ 19 "
21 Jan............Hibernian......... 7 Feb

3 Feb.............êNestorian.......... 21 4

17 ............ Manitaban......... y Mar
And fortnightly thereafltr.

Via Hallfax on voyages tram Glasgow.
These steamers de not carry passengors on yoyage

toEurope.

Glasgow, Londonderry, Galway
and Boston service.

From Glasgow From Boston
to Steamships. to Alasgow

Boston. on or about
23 De.........Peruvinn,,,. ........ 9 Jans.
18 Jan............ Sarmatian..... ...... 80 "
27 " ......... ,.Austrian....... .. 13 Feb
10 Feb.....,,...... Peruvian ........... 27 .
21 ............. Sarmatian........... 18 Mar
And regularly thereafter. These steamers do not carry

passangers on voyage ta Europe.

For ail information apply ta

jan. 189 .

H. & A, ALLAI 1
25 Commue Street, Montreal
92 state Siree, Botten

Legal. '

Toronto, Ont.

MILLAR, RIDDELL & LuVESCONTE
Banistera, iSolicitors, Notaria, *c.

W. B, RIDOLL. 55 & 57

l. e uscoss . YONGE STREETTORONTO.

Telephone 673 Cable, " Rallim, Toronto.'

Reference t-Standard Bank of Canadla.

J ONES BROS. & MACKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLInEsoN JONES, BlVxELY JONEs.

Gio. A, MA&ENtEic. C. J. LEoNARD, .

English Agent:
JONAs A? JoNaS, 99 vannon St., London.
"Comme'r. for N.Y., Illinois and other otates.

M R. ROCHE, Barriter ai Law,
m Merchants Bank Chambers.

FRANCIS JAMES ROCHE,
Solicitor, Proctor, Notary Public, Etc.

(Mercantile Law Only)
OFFICES: Over the Morchants Rank of Canada,

No. 15 Wellington St. .Wet,
Telephono No. 2185. IORONTO, CANADA

THENRY L. DRAYTON & 00,
. L Barrister, Solleitor, Convoyancer, Eto.,

OFFICES : 23 ScoTr SnxxcT, Toaoro, ON.
Spieoial attention to Commercial Collection.

Reforeneos :-The Imperial Bank of Canada,
Mrosrs. John Fisken & Co., Bankers and Com-
mission Merchanta, 23 Scott Street, Toronto,
Messrs. Eby lain & Co., Wholesale Grocers,
Front Street, Toronto.

Peterborough.
H1 ATTON & WOOD,

BarrisesîBolliors, lito.
0, W. E&anoB. B. B, WooD, B.d .

W A. BTEATTON, B.A,1 LL,B.,
Barrin. SoUelnor, Bto.

Seaforth, Ont.

McCAUGHEY & HOLMESTED,
BARRISTERS, &a., SEAFORTE, ONT

Simoo, Ont.
W. WELLS,

(Late Kllimaster & Wells)

BARRISTER, SOLICITOR, li.

Walkerton, Ont.
B. KLEIN, Q. C.,

B Barrister, Solicitor, Convoyancer, Etc.
Collections in all parts of the County of Brao,

promptly attended ta.

L.egal Dlrootory.

Price o admission to this dirootory 1e

$10 per annum.

ONTARIO.

ARTHUR,.. . . . . M. M. MacMartin
AYLMER . . . . Miller & Backhouse

BARRIE . . Lount, Dickinson & McWatt
BELLEVILLE . . N, Baldwin Falkiner
BELLEVILLE . . . . W. C. Mikel
BLENIEIMI . . . R. L. Goaneil

BOWMANVILLE . . R. Russell Lescombe
BROCKVILLE . . . Wood & Webster
BROCKVILLE . . . Fraer & Reynolds

CAMPBELLFORD . .. . A. L. Coliylle

CANNINGTON . . . A. J. Reld

CAULETON PLACE . . Colin MeIntosh
COINWALL . Leituh, Pringle & Hlarknees
CORNWALL . MacLennan, Liddoll & Cline
DESERONTO . . Henry R. Bedford
DURHAM . . . ... J. P. Te-lford
GANANOQUE ...... J. C. RoIsS
OODERICH. . . E. N. Lewis
GRIMSBY...... E. A. Lancasteri
GUELPE . Hugh McMIllanu

Special attention paaId to colictions.
GUELPH . .. Ma-.donald & Macdonald

A. H. Facdonal«.

Logal Directorv.

ONTARIO-Conitinued.
HAMILTON , . . . Bigger & Le
INUERSOLL. ..... Thou. Wells
1OQUOIS . .... A. R. Overell
KINU8TON . . . . Britton & Whiting
LEAMINUTON. . . W. T. Easton
LINDSAY . . . . R. J. McLaughlin
LUSTOWVEL . . . . H. B. Morphy
LISTOWEL . . . . J. L. Darling
LONDON . . Gibbsons, McNab & Mulkerh
LONDON . . . . . W. I. Bartram
L'ORIINAL . . ... J. Maxwell
MIDLAND . . . . Steers & Ambrose
M1ITUiLL . . . .. Dent & Modge
MOUNi FOREST. . . Perry & Porry
AoitRiISBUiRi . . . Jolnston & Bradlield
NIAUAtA FALLS . Hill & lngles
NEWVMAIKEI . . . Tios. J. Itobertson
NORWOUD . . T. M. Grover
OAKVILLE.. I.L. . S. Appelbe
ORANGEVILLE . . . Myors & Robb
O01WA.. J. F. Grieàrson
OTTAWA . . . . Arthur W. Gundry
OTTAWA . . . . Geo. F. Hendoron
OVEN SOUND. . Croaor, Smsith & Notter
1'ARis , .. . . Foley. & Dalzell
PENETANUUISHIENE . Keatting & Hewon
PETOIt(LEA . . Dlawson, Weir & Ureenisen
PORT iOIPE . . . ChisIiolm & Chisolm
PORT ELGIN . . . J. C. Dalrymple
POliT 1O2E . . . . I. A. Ward
P.EbCOTT . . . 7rencih & Saundere
SAULT STE. MARIE. . iearst & McKay
SELBUItNE . .. John W. Douglag
SMITH'S FALLS . . Lovell & Farrell
ST. MAtYS.. . . Armour W. Ford
ST. TIIOMAS . . Macdougall & Robertson
STRATFORD . . Macherson & Davidson
TRENTON . . MaLcullan & MacLollan
TIEESWATERI . . . John J. Stophena
TIIOItNBUIY . . Wilson, Evans & Dyre
TI1LSONBURQ .. W. A. Dowler
TORONTO . . . Curry & Gunther
TORONTO . . . j ous Bros. & Mackenste
TORONTO . ; . . Arch. J. Sinclair
UXBRIDGE . . . . J. A. McGilliTray
VANIKLEEK HILL, F. W. Thistlothwaite
W ALKERtTON, Bruco Co., A. B. Klein, Q.C
WATFORD. . . Fitzgerald & Fitsgerald
WELLAND . . . J. Clark Raymond
TORONTO ...... Joseph Naitou
"WESTON ..... do
WINGHAM . . . . Myer & Dickinson
WINDSOR . Patterson, Loggatt & Murphy

QUEBEC.
3EDFORD . . . . . Hobart Butter
BUCKINGHAM . . . . F. A. Baudry
COWANSVILLE, O'Hlalloran & O'Halloran
MONTREAL . . . . A. H. Chambers
MONTMAGNY . . . Albert J. Bender
PERCE & NEW CARLISLE, Jos. Garon
PO1RTAQE DU FORT . . C. P. Boney
QUEOBEC . . . . . ... J. E Prince.

Se Quebec Bar, Quebec. 1
RICIMOND. . . G. H. Aylmer Brook
ROCK ISLAND . . . . H. M. Hovey
STANSTEAD . . . . M. F. Hackett
WATERLOO ..... D. 9Darby
WATEIRLOO .. . . . A. Nutting

NOVA SCOTIA.
AMI-EIRST . Townshend, Dickey & Rogers
ANTIGONISH . . . A. Maegillvray
BRIDGETOWN . . T. D. Ruggles & Sono
BIRIDGEWATER . . . Owen & McLeaun
HALIFAX . . . . Alfred Whitman
KENTVILLE . . . . W. E. Romcoo
LIVERPOOL. . . . J.N.S. Marshaell
LIVERPOOL . . . . Jason M. Mack
LUNENBURG . . . . S. A. Chesley
PORT HIOOD . . . . S. Macdonnell
SYDNEY . . . . Chisholtn & Crowe
'P1CTOU . .. . Jan. McG. Stewart

New Glasgow, Stellarton, Westille.
WINDSOR. . . .. . H. F. McLatchy
WINDSOR . .I...H. D. Rugglu
YARMOUTH . . . . E. H. Armstrong
YARILOUTH . . . Sandford H. Peitou

"EW BRUNSWICK.
CAMPBELLTON . H. F. IMcLatchy
CHATHAM. . . Warren C. Winelow
EDMUNSTON. . A. Rainsford BaUloch
HAMPTON . . A. LeB. o..edle
NEWCASTLE-Soe Chatham.
MONCTON . . 'Harvey Atkinson
SUSSEX . Wlt & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN . M. & D. C. MeLeod
GEORGETOWN. . . D. A. MacKlanon

MANITOBA.
EMERSON . .> ., .- -. J. E. Poris'r
PILOT MOUND . i .W. A. Donald,
RED DEER . . . . Geo. W. Greene
SELKIRK. . . . James Heap
WAWANESA . j Jos. H. Chamberu
WINNIPEG. . . Patteroson & Howard

BIUTISH COLUMBIA.
NEW WESTMINISTER, Forin, Morrison

& Boyd
VANCOUVIER . . . . 1. H. Hallett

NORTHWEST TERRITORY.
CALGATY . . . Lougheed & McCarthy
CALGARY . . . . James Muir
EDMONTON. . . . Brown & Prince
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The Dodge Wood Spult Pulley
THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same belt
guaranteed. All sizes from 6" to 48" diameter in stocka

The only Pulley which has ever received an award of merit in any
General Exposition, in this or any country.

THE DODGE PATENT SYSTEM OF TRANSMISSION OF
POW E R, by means of Grooved Pulleys, Manilla Rope and slack take-
up device, is now well and favorably known throughout the Dominion.

Power transmitted at any angle-any distance, indoors or exposed
to weather, and any desired H. P.

MILLER BO. & TOs,
SALE AGENTS FOR MONTREAL AND VICINITY.

MANUlFACTUlRRB OF

ECORIIOK'S ROLYDRE TURBINES,
Paber Mili Machmerv.

ALLE'S "BLUE 8POT" PUEVENTATIVE,
SCREENS and VATS for Papetr Machines.

Ra[ E0[in88 "im Jordao ER[io8 ilad8" ei le|d
Bloach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Cdlender Ro/hs made and repaired.
CHILLED ROLLS.

SHEET, SUPER and WEB CALENDERS.
Suotion Pumia, Stuff PumDs, Power Boler
Pumus, Suction Boxes and Plates, ?ullevs,

Shaftinz, Gearing, &o.

HOLYOKE Massachusetts. U.S.A.

- MI

SEND FOR NEW CATALOGUE.

WHOLESALE MEN
Should sond for an Estimate for their

soukb(ndin[ and ohf Slatineli
ro YXI

JOURNAL ' COMMERCE,
171 & 173 Si, James Street, MONTREAL.

Chim Jugpîdors, Tea tios, Motal, Broim Vlano and Table
Tollet Ware, Fruit Jars, l j.. Lamipe. Cttlery, Plate qoode.

JOHN La CASSIDY & CO.,
...... IMPORTERS OF ...

OHINA, CROCKERY & CLASSWARE
ALWAYS IN :STOCK

Street Lamos, Lanterns, Station Lamos, Head1ikhts, &c.
Of the Colebrated 0. T. Rlam Mfg. Co.. Rochester, N.Y.

Ofces and $ample Roomn : 339 and 3411 Si. Paul Streef, NONTREAL
BRANCHES Princes St.. Winnig gMn.BRACH S: r.@nmont SI., 'Vioterla, k.

'UrP nvflTVi1 à ir

A new macoine containing all the good features
of othor writor, aid any improvements.

For information, addrE.O

W. E. YOUJNG,
Talophone 2903 1744 Notre Duon 81.

BLENH EIM ROLLER MILLS
CAMPBELL, RUTHERFORD & SINCLAIR,

Full Roller Process,
3LENNEIM, ON'r

OCT. LAURIN & CO.
Manufacturers and Manufacturers' Agents of

EIm,ihBd, Walaut & Chezq frIture, Bibi Crtages.
,Reed and Rattan Goods, etc.

Spoclalty, CHAIRS & BEDROOM FURNJTURE.

BEAUHARNOIS, P.Q.
atlpu pe No. 1a

Catalogue. supplied on application.

MAGAZINES ROUND
AND ALL KINDS OF

Bookbinding Done
AT THmiE or TRI

Journal of Commnerce
171 St. James Street,

MONTREAL,

No trouble In reso rvng uniformity of style or
laisb for' publie iýr Private lIbr&les.

SMIT PREMR IÏPEWR, R
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Prince Edward Island Advrts.

CHARLES I, MDOIZSO1,
anc-L .. ction3eer.

AU Canadian eazfacturers Wil And an open-
ing for himr goods her6.

Consignments SoUetted. .Prompt enc tune.
Good BAfereno.

106 Queen St., Charlottetown, P.E..

JAS. E. GRANT,
Canner, DJealer and Exporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

co ondne HABOI.RTTETON, P.Ed./

MOUNT BROS.
Manufacturing

Electricians,

766 Craig Street
MONTREAL.

Manufacturere of ELEOTRIO
Bells, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted up
promptly, in a reliable maner and at mode-
rate cost. Repaire executed Rnd catisfaction
guaranteed.
Bell T.Iephone 1266_ Fderai Telephonm 558

WA LLACE
BELL,

--IIron
on, Saitl. W38,

Insypart of
Onaaor U.S.
-

Satisfaction

33:
Guilbault St.,

- MONTREAL.

'VVVN' COPYRI2MTS, etc.

For Information -d a u it
oM IJ 1 NE I

O ru r o ont. 1n A.cj..
Eeyp te knot by .8 la lrollgt bofore

tbo publie by a notice Civon froc 0r charco ln the

1'r lest circulation of any scientil papor ln the
Icrd. 8 1edia] Ili 1 trtd. No nt

mu ;0 de et o, R'% ki 3-zd

CAVERHILL, LEARMONT & CO.
wofarar a

Shelf Hardware Merchants,
Oaverhill'S Buildings, - St. Peter Street,

' »g Largest and most complete stock of BRELF HABDWABE
n the Dominion.

BLACK DIANMOND FILE WORKS.
Groat American Cross Cut Saw Files.

Double Ended Tape" SawâFlies.

Lihtning SAw Viles.
BandSaw leu.
Gia S&W 111s.

Ofreuhr Glu Saw Jlu".
Squar. e tn S&w

P"" ."e,,"'"-

Single Stave Saw ]iles.

Double Stave Saw ]ies.

e Gulloti -Saw ]M-.

MachIne and Saw Files

cl=«- 6AW Ius.

88"Machinista' £vies ol Eavery DBeseriion.M:

G. & H. BARNETT
Lh.nmIiPBI.A 4

ESTABLISHED 1864o B3ELL
O- PIANOS,

- ORGANS -"«
-- n-

]3 E LChurch PIPE Organs
OF SUPERIOR QUA-LITY.

Embracing all modern improvements in Design

and Construction.Th B L DURABILiTY GUARANTEED.
Intending purchasera should communlot with

The Bell Organ & Piano Co., Ltd.à
70 King Street We

TORONT

Gi-CTELFEl~, - -- ON~T.
BRANoH WAREROOMS;

211 Dunda Street, 44 Ja
O, Ont. LON DON, Onti H

mes St. North,
AMILTONi Ont.

"Otto" Gas Engne W ork, PILA EE -

"Otto" Cas~Engines from 1-3 to 100 Horse-power.
Over 35,000 sold. lTorutrntal or Vertleal Enines

EneInu nd ç.epumx4 ImMne -igh lOnd Enfea for Driving Dynamo£

Send for Ilusttod Cataogue howing 25 different:Styloeof Enginos and comblntion..

Job Printing and Bookbinding of all kinds done
st this office.

:P.&; t-I t-I :-t 1-1 'U". SI.&
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Leadin2 Manufacturera, &C.

D. MORRICE, SONS & CO,
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants.

The Dominion Cotton Mils Co., Montreal.
MILt.s AT

Hochelag Coatlcoiko, Chmby, Brantford, Kingston,
H aliax, Moncon, Windsor N.S., Magog.

tPrint Worksi.

Gro Cottons, ncached irtings Bleo

Das Soe r tL-nn nted lanneottes
Sho Drills, t. _______rd.

Tho Canadian Colored Cotton Mils Co. L td.
Montreal, Mil/s at

Mllitown, rnwall Hamiltona Morrition. undas, aise
A. GIBSoN & 6ONS. Msar1swIiIo, N.B., anld

Hamilon Gotton Go.. Hamilton,
Shirtingo, Qingrhams, Oxfords, Planneottes.

Tioeigs, Awnesgs, Sheetingse Tarne Cottonnadss.
ot., aimo

eTwoods.-Fine, Medim and Coarse; Etoffes
lenkots, liorso tilankets, Saddlo-foit. (*love

* Liningo.
Flan reyand ny.in Al Wool and

Union; -aos MrosPlnnaie.
Sorace Yurris,
Knlto UndorwOar.-hrks and Hosiery,
inMen's, lisis and (Ihildren'a.
Caredizm an ckots -Mitte and Gloves.
Baka-n nMohair forTailorlgDes arids

an ano Corset Laces.
Carpt Ruils.

Tho Wholosaio Trado onlv supplied

Ramlton Cofton Go'y,
HAMILTON Ont.,

Manufacturera of
OOTTOADESDENINge

WARPS and ' YARNY, TWIN18,
LAMP WICK, WEBBINQ>5 je.

F. McELDERRY& CO.. Montreaiand Toronto.

DOMINION PAPER 0s
100 Grew Kun Et., MONTREAE.

MILLB AT KNVGBEY FALL4, P. Q.
xMAXUrWAOTCUa or

The following grades of Eigh-Olaa Papero'-
Nos. 1 2 Book and Printing (2bnad and White),
No. 3 Nesse and Printing, 5 n
While Tea and Bag,
Bhached Mnilia, Enuelope, Bag and Wrapping,
White Manilia Tea and Wrapping,
Uf5iached Manila Bag and Wrapping.

s & l BROWN MT'fG C,
(LIMITEDI

BELLEVILLE, ONT.
Manufacturers of

Railway and

Contractors' - /

SUP LIES.

D ýrum
Hoists

Frogs, Diamond Crossings,
iches,

Yelocipede Cars, &maphores, &c.

NEW ENGLAND PAPER 0.
21 4.28 DeBRESOLES S7.,

Mis at Porisnuj, P.Q.

-- MIXUrAc'TuRE or -

PR/NTS, BROWNS & MANILLAS.
I Correspondence Uoicited,

LeadIng Manufacturer. &c.

Jas.A. GANTL E & Co.
GENERAL MBRCHANTS

- AND -

MANUFATURERS' :: AGENTS.
Established 22 Years.

COTTONS il Gey. Sheotlngs. Ohoeked Shirt-
ngs. Nonima Cottonades, Tickins, Ba.

Ya, Twine, &., &0.
TWEEDS s rine, Medium and Low Priced

Tweeds., Serges, Cassera. Doookins.
Etoffes, Kerseys, &c., &o.

FLAN E L Plain and Fanoj Pannels.
Over. 0at LInings, Plain and Fancy Drees
Goods, &., &0.

K N I TED 000 DS: Shirts, Drawers.
Ilosier,, &0., &0e.

B L A KET 8 White, Grey and Colorecd
Diankae.

* Wholosale Trade Only Supplied. ,

13 & 15 St. Helen Street, MONTREAL
20 Wellington St. West,'- TORONTO

Advance made on Consignments. Corres-
. ondence tiolieltsd.

London Machine Tool
0OMPA1"

LONDON, - ONTARIO.
XMIWOURU or

IRON AND BRASS WORKINC
L. A. MORBISON, wims A. B. WILLIAS

Generl agent. Toronto.

Bail Pointed Pens and

Federation Hoiders.

Full assortment of all
Numbers.

A Sample Card of 12 Pens and
Holders by mail for 10 ets.

MORTON, PHILLIPS & CO.,
8TAT0NSI18, BstANK BOOK MARKII8 AND

PRINTERO,
1755 & 1757 Notre Dame St., Montreal.

The Canadian Rubber Co. of Montreal

MANurAcTURKns ON

Rubber Boots and Shoes, Belting, Hose,
Carriage Cloths, Clothing, Electrical

Goods, &c., &c., &c.
Waroseusa: • MONTREAL, TORONTO, WINNIPEG

The Barber
& Elis Coy

48, 45, 47 & 49 BAY Street,

TORONTO,
594CraigàSt, Montreal

ENVELOPE
MAXEIRS.

Accouni • Book - Manufacturers.
Box Makers, &c.

And Sole Agents for the well known Paver made
b TB3 UT. M01S PAPER CO.

Loading Manufacturera, &a.

COCHRANE, CASSIL8 & 00.
MAHorAc·roasI av

BOOTS & SHOES
w-i0LmS.IiEMm

Latour and Genevieve Streets,
eIsrlvwmAt.

THE DOMINION COTTON

. M ILLS CO, Limited.

MAGOG PRINTS.

SPRIWC NOVELTIES.
FAVETTA TWILLS, JAPONICA ST RIPES,

WEST END CORDS, TEAZLE CLOTH,
SUMMER SUITINGS, SALISBURY

COSTUMES, VERONA CORDS.

ALSO, A PULL RANGE IN

STAPLE AND FANCY PRINTS, SLEEVE
LININGS, ETC.

Alt Leading Wholesale Houses carry our
Fitll Range.

0. MORRICE, SONS & CO. AGENTS,
MONTREAL & TORONTO.

Montreal Paner Mills co'v,
(ST. LAWRENCE PAPER MILLS.)

Manufacturers of and Dealers ln
Book, News and Poster Pevers,

Bo g Manias and Speoial Hosiery Papers,
Bleached ad.U B Man row and Red Wrappings.

AND DEALEES IN

White and Colored Writinglr
Linon and Bond Pavers, ovr apr

enPrinte Poster, Book and News Inke.

Bell Tephone 2690. P. 0. Box 1133.

Oriog AND Wintuousu,
586 & 588 C0AIG STREET, MONTREAL, P. Q.

Write for Samples and Prices. -

FOUNDRY FACINGS.
Guarantosd BEZTEB and OHEAPEB than

the 1nportud article. Snd us Sampe orders and
wu wlli make no charge osoloas etier aetory.

L. COHEN & SON
Office, - - - BU Prince Street
Works, - - 17 Mill Street -

MONTREAL

W. & F. P. CURRIE & CO,
1100 Grev Xun St., MONTREAL,

HANUPATUmB 0S

SOFA, CHAIR AND BED SPRINGS
w A large stock allwys m baand. -M

Roman Cement, Portland Coement.
Water Lime.

Drain Pipes, Vent Linings,
Pire Covers, ire Bricks, fire Olar.

WhIting, Plaersi of Paris,
Berax, China. lar, Ete.

McCOLL BROS, & CO.
TORO2TTO,,

Arothe sole smanufacturers of tho famons

LARDINE 1-: OIL
Known everywbere as the inest 011 ln

McCOLL'S Renowned Cylinder OIL
]as Absolutelyn no OU0e.
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W . B . Ives, Q.., M . P -. F.P. B uck reasurer.

V Pr.deot .D .r'er. PRODUCTS EADYMIXED
Wm. Angue jas. D. FialaySViooes. & Sec'. (ion..Mainaer.1 A Y IE
ROYAL PULP & PAPER C.

(Succesaors to Wm.Angus & Co.)
Fine News, Book, Writing and Colored Papers,

and Chemioal Wood Fibre Manufacturera.

Store, 15 Victoria Square, MONTREAL.
Works and Iead Office, EISr ANoUs, P.Q, . . .

RIDDELL & COMMON
Chartori Accéuntants,

22 so.- 70om;r sna
Commissinors for the Canadian Provinces and

thé. State of New York.
A . P. Rronar.r.. W. .T. CoMniN.

R. C. WILSON,
Merchant Tailor,

252 St. James Street,
Drses Suits made of the newest fabrics, and

fnished in the

MOST ELEGANT STYLE.

SUPERIOR WORKMANSHIP.

Only the Best Best Scotch and
and West of

Mori S4 k.oh .o England CI.th and
ept iE Stock. A iweeds.

$g PLEASE CALL ANDJ INSPiCV'-f

Granle Cohartreuse
Liauors of the Couvent

ana Elixirs.

AGENCE GÈNERALE
ETIDEPOT POUR LE CANADA,

1918 Rúe St. Catherine

P. O. 383. Bell Tel. 7069.
Beware of Imitations.

u?.A. .B 0ýRS

Noul.ng Machines
FOR METAL CASTINS.

Patent Automatie Machines
mado and supplied in Canada by

J. & H. TAY LO RI
751 CRAIC STREET.

MONTREAL, P.Q.

MACHINERY, Iron and Wood-Working,
STEAM PUMPS for Everv Service. ENCINES and BOILERS

Canada Machinery Agency, 345 &347iSt. Jarns St.,
W. M. NOLAN, Managor

Consumers
Gordage Co.

(Li MITED)

• MANUFACTURERS OF...

Manilla, Sisal, Jute,
and Russian Cordage.

.BINDER TWINE•

Jute and Cotton Bags.

HEAD OFFICE:

New York Life Insurance Co's Eldg,
MONTREAL

FOR ALL PURPOSES.
Retallers and large Consumeiiof ,Paint i

find It to thoir advantage to get quotaions.
Correspondence solicited.

WM. HOWE,
Lead, :-: Paint:-: and:- Colr: M.anufactwe

:-: OTTAWA.

IF YOU WANT ANY KID OF

BUGGIES
Carts, Phaetons, Express or Farm Wagon.

you can save from $10 to. $30 on esch, by
buvingr from

A'VilER
592 S% Paul Street, MON I REAL.

Latimer & Legare. t r Boan, Shrbroohé

JrCash buxers. Dealers or Livery mon get
sie,IW', 10w prices.

The Norton Manuf'gCo.
Manufacturers of

Fruit, Paint, Lard & Seamlesa
Lobster Cans.

Inquiries and Correspondence sollcited. . . .
M A ami t''N. oŸ.

g@ Aierchants, manqfacturers and other b·
sa men shoald bear in mind thai the "Jeunág

qf Commerce" will not accept advertisemni
through any agents not speciallr n ità aiplok.
Its circulation-eending to aUl partis f the Do-
minion-renders it the best advertising mädiunm As
Canada-equal to ail ahers combined, toksè (S

rate do not include heavy commissions.

The Bank of Nova Scotia bas opened a
brandi in Chicago.

-One dealer shipped lasi' season 8,000
lambs. valu2d at over $30,000 from Ai-
tigonish, N. S., and vicinity ta Boston.

-The exports o! St. John, N. B.. for
1892 were valued at $8,022,484, of whieli
$2,488.788 was produt and $1,433,090
non.produce, 'that is Aroostock Iumber.,
The value of imports was $3.403,054.

-Experiments have lately b:en made by the
Northern Pacifie car builders at Tacomà.
Wash., to test the strength of onk arii fi•
tinber. The latter proved one-third stron.
ger than Eastern oak and more than oni-
hall stronger than Eastern white pins.
. -Grand Trunk Railway Co. rettin o!
traffic week ending January 14th, 1893.
Passenger. train earnings, '93, $90,526.
;1802, $103,100; Freight train do., '03,
$210,501, '92, $233,338. Total do. do.,
'93, $310,117 '92. $336,444. LDecrease
1893-$20,327.

.- Advices from Walkerfon, Ont., t'ate
that Peter Studer. trader, has sold the
Central hotel to R. Harrison. Teeswater
for $8,000.-The liabilities of Geo Rnwe.
photographer and confectioner, are $1,400
and assets $800: of the former 100arÑ
secured by chattel mortgages.

- -Ex-president Beers.of the New York
Life has compromised hie peusion daim
on the company-435,000 à year votid hlai
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J, L GOODHUE & CO.,
mEanufacturera of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CH A PM AN & CO., Montreal Agents.

LONSDALE, REID & CO.,
Wholesale Dri Goods,

18 St. Helen Street, - MONTREAL

Our travellers are now on the rod with full range o
Samples toi Spring. showing XXTRA VALUX IN CASII-
xxI,, Dpss Doons, Pixrs, LinuP AAÂSoLS,

HosisaY, GL.oVa AND FANcy Goons.

by the late Board-for the rather small
allownne of $1,250 a month, the agrLe-
*ngent to terminate at tie.pleadnre of cither
party.

-A New Bruainswick firm lE milling five
hundred tbousand of sprnce lumber for
shipeni't to St. John, Nild. The annual
statistics show thalît ail the porte of the
p:viînres exported mors Iîumier than forim-
erly. The restilt bas been a total inicrease
lu sllipuents of about 43,000.000 super-
fièial feet over thIe yrar hefore. the figures
brin, 307,470,770 fcet iu 1892. 201,552,-
682 leet in 1801, and 257,548,3SO lent
In 1890.

-In the U7nited States last year, twenty.
sight roadi having a miteag of 1,922
representing a capital of $P!5,SS,000.
iwere sold under foreclosures while many
more passed Into liquidation. The latter
nunmbered' thirty-six. and controlled 10,-

.808 miles. The capital represented by
.theie ronds reaches the enormous sum of
6358,000,000. It il evident that while

-many men grow wealthy in thi railroad
.business there arc many more who become
poor. . :: t _

S-The Holsons Bank hias perfected ar-
rangements for the Issue of Circular Lot-
tors of Credit for the convenience of travel-

fETROPOLITAN MEAT MARKET.

GEORGE MAYHEW,
Purveyor of aiL Kinda ef

MEATS, POULTRY, FISH-,
FRUITS and VEGETABLES.

808 Dorcbester St., Montreal.
Personal attention given to ail orders. -M

ESTABLISHED 1710..

OF LVNDON, EwC.
The Oldest purely Fire Insurance Company In the World.

H. Y. BLACKBURN, Manager, - TORONTO, Ont

capital and Aséets JAMES P. BRAMFORD, 1IGNT,
$20,00,OU.00 61 81. Francois Xavier Street,

LOCKER-BY BROS.,
IMFo:rmms

Wholesale Grocers,

Gorneri st. Peter & st. sacramont Streets,
NONTREAL.

McArthur, Corneille& Co.
Importers of and Deales la

WHITE LEAD AND 0OLORB,
DaJgt monenaano in OIr..

Vauaishes, OlIs, Wiadow Gas,. Star, Diamund Star
and ubeI Diamand Star Brands.

Enfglti là, ai. mad 6 oru. S5aff.
Ro loci Roch oad Poilistoa Plit Gisu.
Cotored Plain and SLaîe E neam.ind Shat Glass.
Painter' and Artisu' Matarials.
Chemicais, Dr Scuffs,
Naval Stores. &C., &c., ac.

0FFICE: AND WAREHOUES:

810,812,314 & 816 ST.PAUL STREET.
-AND-

147,149 & 151 COMMISSIONERS ST.
MONTBBAm

You can Increase your business,
please your customers, and

make m >re money
[f you keep conustantly on band

BONELESS CODFISH
Its universally acknowledged to be the

finest of the kind packed In Canada.
Oend in Your Orders.

Lar in mind that we bave asio on band choice
LABRADOR HERRINCS,

and aU kinde of Fishery Products.
..... Bny the Beatl.""

STEWART MUNN & CO.
moUTnEA..

lers, payable lit ail parts of the world
likely to be visited for the purposes 0
business or pleasure. The list of the Bank's
correspondents numbers about three hun-
dred, from Adelaide (the Union Bank of
Australia) to Zurich in Switzerland, (Les
fleritiers de G. Sclulthesl), alphabetically.

-According to the Digby Cour i er
last week was perhaps the most prosprous
ever experiened in the haddock !ishery.
From ail parts of the country comes the
%aime neWs, plenty nf lish and heavy
atches. Andl whn to this is addrd the-

Tact thamt hnddock broigit fromn ten ta
thiîrteen cents each, it eau be readilI seen
how important the short spell of fine
wcather really was. The Westport Fres-
port and Tiverton fleet ail dil reinarkably
well, while in Digby neveral vessels nver-
aged $4.00 each from the sets of that week.

-E. B. Nash, general store. Crookston.
Ont., recently offered to settie at 50 on
the dollar. His principal asset is an in-
suranme policy of $1,100 bis store baving
been burn2d last month. The lire loss la
said to be $3.200. Hle le a young tuani
the son of Dr. Nash. Belleville and started
with $1,000 in cash. le lnd five years
experience in dry goods in a country store
and was also eniployed for some time In

RiiiDES, CURRY & CO.

All kinds of Bluilding Materials..Fittings forfBanks,
Storee, etc., a specialtr.

AmHEiST, N.s.

FINLAYSON & GRMNT,
Custom Flouse Brokers

Forwrders & Warehousemen,
413 to 4t7 St. Paul Street, Montreal

Bell Telephose 9057. P . Bo» 684.

HENRY PORTER,
Tanner and Manufacturer ot

LEATHER * BELTING,
Fire Engine ose, Rarness, moccaln,

Lace, Bumset, and

OAKC SOLE T.EA:iEE

omon A uArmoar:

436 Visitation Street, MONTREAL.

a Toronto wholesale house. It is under-
stootd that the creditors are willing to
accept 87 1-2c on the dollar.

-A local paper States that the sl'pment
of produce the past senson from Prince
Edward island bas been extensive. a large
quantity of potatoe having gone to the
U. S. and quantities of ont to the ncigh-
boring provinces. Newfoundland and the
West Indies, with a few cargoes to Eng-
]and. where, however, the prices have been
low. The rise it pork ie gratifying as
fariners will binelit, there being a cou-
cidemabIe onnîntity ta come ta market.Tlhn
ontlooi for produce is not good, as the
prie o! oats is low everywhere. and po-
tatoce sent to the United States market
have not donc as well as was expected.
The price th2re, however, is stiffening, and
late cargoes will do better.

-A short time ago Menagh & Kennedy.
balkers and confectioners. Oshawa. Ont.,
d issolved business. K2nnrdy retiring . now
Mt'nagh has failed.-Shaw Bros., who sue-
ceiled Jewel & Co. in the grocery business
bave assigned.-W. J. Burns, who assign2d
some days ago, hopes to make a settlement
with lis croditors and go on. His wife
lias purchased the book debts of the Cs-
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MPORTERS OF The Great Invis:orat;In Tonte. SpeofAo

for Loos of Appetite. Indiuustion
'iW ' 13SOI AUA Cý- / N 0and Spring Lassitudo.

Kenneth Campbell & Co., Montr'ai

ADVERTISING IN ENGLAND.
EUROPEAN CONTINENT, ETO.

ADVERTISINQ AGENCY. L'TD

fouadr of 'Soll'a Wor d'a rora."n

332S O TRE .Imm Full partlculars regarding British or Europesa
leon a era os. rato. etc., at tie

NEW YORK OFFICE. 21 Park Row. Qround Floos.

0. BIEST for THE MONEY
ALL JOBiSERS KEEP TUEM.

M HTAKE NO IMITATIONS. EVERY BAT 1S BRANDED
Window Shades, -:-d "PATENT ROLL " OTTON B ATS,

As tII ,OT uttroive- 1 In ra"am mplo

Curtain Pâles, Spring Roers, otr bat will rea&o ai
J ~ ~ ~ ~ S FOR1; ML0 9 THELSE BRANDS: -

T T O T 'North Star,' ' Crescent,' or 'Pear!,'TO RO NTO, O NT Nn BalTs or Cases n L6. S. 12 or 16 os. RoUl.
WAa nd fo- our mAw Illustrated Catalogue.-" BaldGoods same aali but lower prios.

tate.-Jas. A. Gibson, who has been in the nissorY note des net constitute security. ment for the benefit of hie eteditor on
stationery business iere for years i 8 ?refereuces are within the la, in soine the lotb ultime. e commene businen
burnt out last week. He has taken another Provinces, and, îuîfortunately, may bu Cho- here [n July 1S91 and had previously been
store and will continue. oei nt will by te debtor fran among bis au hitelkeeper at Vancouver, dieu a sai-

-- Alanitoba paier states that the mnu. creditrs. A. Bil O Sale COVOT3 fot oUIY on-kerper at Nanaime, B. C., and provins-
facture ol macaroni is an industry whi he stock on hail w'hen the L'il ie given, ly to tis latter occupation hall been In

migit ie arred n t aduatge i ttatbut. any goods that may bie added thereto the real estate business in Seattle, Wàsh-ight be carried ou to advantage in tore u the Bill is redeemed. Ington. Possession taas take nder a
pairt-of-Ganadaw-biMacroi is made more nl

largely e -Italy than anywheru else, and -Messrs. Tbibeandeav Brus. & Ce. wbole- cf atîcor e h. . 13. 3. oel
also largely in France, and on thiis an- sala dry geets nerchants, Mnrai, sentio .
count some may euppose that it requires us a vcry handsome calendar mît me- lly ailncet the gouda by which.John-
a soit southern wheat te maka macaroni. al dates and names, enet o! Wlicli je son started in business for which li waN
The fact is, exactly the oplposite is the readily adjustable b' the turning o! a lit- to pay $2,500., $2,00 money, anti$500
case. The Italian and French manufactu- tle lutton, onc fer the units lu te day f rai estate. Te $500 mcal estate was pai,
erg bring their wlcat [rom a province iu he month, the second £Or thm tens and but not the $2.000 cash, e D. J. MeLeau
RuIssia which prodiuces a very liard and îhe tlird for the nme of the month. TIis took a chaud mertgage and te mort
finty wheat. Tte flintier the wheat, the alenîar 'irich appears te bc 0! Gernan stock Johnson got the larger grew tht
better the quality of macaroni producei. nufacture, ls tita nost elabirate of the chatte! mortgage ntil it amounted to
Mitaioba should be able to produce a wheat kini we bave yet Econ.-We have te i- $ ant coisiderable bik intere.

whieb would xcell ven the Russi nLen foreced. e liabili-
witib wuidoxcii reatheIlusia kiîw'ldgeutsreeiptfrei ~ ~'tics amoonit te about $11,500. The ai-

wbeats in these propertios. Cai:diai Manager of te Imperial Fire

-"Gmnger.-Ai trasactons honîi' s lturance Co., ut a beudsome portrait ai set'a $"500 stock anti about $4150 boàk.- "Grang-er".-All transactions shiould be 1i:acuiso heloy5 t et~bonht cow t ttramoîitîs' credît. l'IiONeif te whîicli WC glaýd y give place ý ceînso bibsy 0prcet t
brougt downt. J. Mcan wil probably reatiot
lGuerally speaking better get promissery Our Clie Collection- i fu, but the other creditors are nod
bote. It is definite; open accounts are less -Our corËespouteat et New Wentmin- iikely te roalize muc il anytbleg. go far
so. A "secured" creditor holds securityin star, B. C., writs:-J. B. Jebeson, gênts as WC coult fil eut lie las eut falled be-

tootie or otlerwise for bis daim. A pro: turmishing , o tdos platce, matie asu ssiy- for . Tte trouble wih Mm. Johuuson ai

THE J. C. McLAREN BELTING CO.,
KONTREAL - - a - TORONTO

0hiOETO]Sl'S
OOR.A.LIl¶B..

AdItspost

ABTERN ONTARIO,

Robert Linton
Wholeoale Dy Oooa

co" et. Bli«

Tel. No.863. Tel. No. 475.
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A. R. McKINLAY & CO.
Successors to M ACFARLUANE, McKN#L AY & CO.,

WINDOW SHA DES,
Brass Goods, Poles, Rollers, Fringes, Laces

TORONTO, ONT.

FOOUS TERRA COTTA
I:acknowledted by al Architects te be the bost Material known

for Ae proofla buildings of all grades. It la
Vermin and ound Proof.

NAPANEE HYDRAULIC CEMfENT, guaranteed to equal any natIve
Qement Addxeesi

THE RATHBUN COMPANY,
'DmEIS o1O rnTO. OLqT.

SHIPPING TAGS

"av"n" a"' th ' ma'°hin°ry nco for t° manufacture 0

SHPPING TAGS, we would call the attention of Mer-

ontn and Manufacturera to our exceptlonany LOW1

ICES in this lino at the Journal of Commerce.

ExcelsiorLife insuranc'eCo
0F ONTARIO, (LTD.)

INCORPORATED 1889. .

HEAD OFFICE$ TORONTO.
Agents wanted throughOut Eastern(Ontarlo. Llbera1 terme. For

partculars apply toHead Office.

with a great mîîany others out here on the
Coast la that lie started with scarcely anîy
capital. These liard tinies have tliiiined
these straw suerchants out pretty well but
there are a few left wlo will problably
go before this winter is over. Mr. Jolhnison
was aiparently a careful buîsineiss lain but
depleniinîg, as many mien in lis position dlo,
upon doing a rushinîg busiiesa from tie.
atart, and ho founîd lie haid comipetitors.
Ho may lie classed wo should judge, amî.onîg
* le aufortunate traulers, altiouighl it l
striîge that doinîg the business lie did, ho
shaould not have paid off soine of the chat-
tel nUortgage and interest or hadl more.
book accouits. lIe lias real estate, we bu-
l ive. i lanilton, Dakotal. Business lS

Tery dult bere genlerally ani the first na-
tion of our nîew City Conicil was to cut
the city officiais' salaries al rounîd and
diemias as many as they thoiglit Tie City
could do withîont. This action lias beanu
criticised ratlier sverely by a good manîy,
but on the otlier hand the connîeil la sup-
Dorted by a number wio feel that tlhe rate
of taXation la too liglh. Tliers are several
changes such as a systemlî of sewerage wlich

the present couincil will have to umîilertalke
and they w-ait to rednce as mluchli as pos-

ible the riiiiumiing expenses of tho city. The
fisliermen are alreaily beginning to.prelre
for thia seasonî's runii, which la expected ta
be large. About 700 or themîî haîîve alrealy
applied for licenses to fish fron the rish-
ery Ixispector.

--In this province MIrs. W. Villeneuve.
milliner city, has assigned with liabilities
tnier $1,000.-Jos. A. Bougie. grocer, St.
Louis de Gonzague, bas assigned for $2,

000. He lias been in business over 40 years
and was unsuccessul i on two former oce-

casions.-Geo. Verry, paints, etc., city, in

difficulties some timis agO, l offering 25e
on the dollAr.-M. Jodoin, a small City
dry goods retailer, lias assigned for an

aecount slightly eseeding $700,-A meeot-
ing of hie creditors of Robt. Leaver.
liuilder city, lias been called for the 25th,

last.-W. L. Ross, tobacco, city, who hl's
beeu in business in A, mioderate way for
12 years, la In trouble, and claimus that
Street widening operations injured his
trade. le oIfers 20e on thte dollar cash
on liabilities of about $3,300.-Villeneuve,

Lalonde & Co. ,have carried on a dry goods
store lu this City since May '02, with in-

different success. Affairs being discourag-
ing they bave assigiied. Liabilities $12-.
000.-A. B2ssette. commenced store kecping
in Iberville five years ago, but hadi nu
experieno and dos~ not seem to. have

pushed things. His assignment ie now
ainîouuced with liabilities o! $8,000.-
Philip Barbeau, fainey goods, city, who
began five years ago Vith no capital to
speal of assigns with liabilities 0f $3,500
and assets nouminally the samue.-Saml.
R. Millîs. hlats, city, lias been carrying on
a limited trade for the past two years and
now wisles to compromise. lie ofiera 40e

on the dollar. 3, 0, 9. And 12 months.
Liabilities are a little over $2,500.-Mar-
chand & Co., flour City, previously re-
ferred to, bave settled at 402 on the dol-
lar.-D. R. Nelson, city, forieily in the
funiture business, but more recently a
saloon keeper bas assigned owing $1.-
000..~A. J. Winslow, grocer, St. Henri bas
assigned for $1,300.-G. N. Sanders, plum-
ber city, la absent and his debts are said
ta reach $2,400.

-J. C. Stoekwell, geonral store, Danville,
Que., offers 40e on the dollar. 3, 0. 9, and
12 montlhs. He lost money in a slate
quarry venture. Later reports reduce his
liabilities to $12,000.

-0, Lorge & Co., bats and furs, relerred
to last weaJk ara oliering 05:. on the dollnr
25e cash and th balance on time. The
liabilities are $11,000 and thera l a no-
minîal surplus of $1,500.

-J. D. Cameron, general efore, Mabon,
N. S., lias assigned. lis record extends
over 30 ycars and ho waes unsuccessful in
'82 and '85.--W. G. Bell. grocer, Moncion.
N. B., ofers 25e on the dollar.-G. J.
Wright provisions, Charlottetown, P.E.
I., bas assigned: liabilities $1-1,000 and
assets $10,000.-The estate of C. L. Ingra-
bam, store, Sydney, N. S., bas made an as-
signmlent of stock in trade at 35 per cent.
of cost.-D. I. Thompson, trader, Sunny
Brae. N. S., I. D. Gesner, Granville and
T. Walsh. & Co., painters, Halifax, have
assigned.

hN t INSURANGE 0Por German O-
ESTABLSH ED .- - 1857.

CAPITAL, 3,150,000 Marks. ASSETS, over 7,000,000 Marks.
Aorney and Genaral Agent for CanadaOTTO THORHIKQ & CD., A32 St. Sulpa St.;":'

And Shipping and Commission MArchants, 32 St. Su/pice St., Montreal
Ball Telephone 2555. Correspondence solleited.

LARD! LARD!! LARD!!!
We have nOw liI stock a large qlantity of lard]hlich was bought

before the last change of prices, we cean offer thse following brande at
exceptionaslly low prices:

FAIRBANKS, PRINCESS, ANCHR HB GLBE,

LAPORTE, MART & CO.,
MONTREAL

Beaver,
Crowr

Electric, Gem,
Favorite,

W.&TT'S FANTOT.

Straight Roller for Newfoundland, a Specialty.

W Ask for sample and prices.

A. WATTS
BR.A1qTFO D1f O5rT.

ROLLED FLOUR -
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Hai!! NTo Hair !

Liquid Depilatory,
The Best, the Safest and the Quickest

Depilatory ever known.
Ail supediucOushair, down or beard. Is in

fallibly eradicated without producing the
least sensation, leaving no trace whatever on
the skin.

Price $1.00 per Bottle..
ggrCan he sent by mail at an additional

cost of SIX CENTS.

LYMAN, SONS & 00,
Agents for Meyer, Chimiste de Paris,

BRANTFORD.
SOLE 'ACENTS FOR CANADA

POE

Pelee Island Wine

and Vineyards Co

LGHTBOUND,
RALSTON & Co.

ANTI-COMBINE .

Wholesale . Grocers.
MONTREAL.

TEAS, 0OFFEES, SUGARS,

SYRUPS, MOLASSES, SPICES,
CANNED GOODS of every

yarlety,

Brantford & Pelee Island. 1 We do not sell Fall catch or
Vin Villa Vineyards, - - Pelec Island
West View Vinoyards, - - - Pelee Island
South View Vineyards, - -- Pelee Island

St. Malo Vinecyards - - . Tilsonburg
Fairfield Plain Vineyards,_ - Unferment Grape Juice
Ayala & Co., Chateau d'Ay - - Champagnes
Wm. Younger & Co., Edinburgh - - - Scotch Ale
A Matignon & Ce., Cognac, - - Brandies

M. Boitard, Cognac - - - - Brandies
Henry Thomson & Co., Newry - Irish Whiskey
R, W. Harris St. Annes Bay, - - Jamaica
Celebrated Seville Estate, - - Jamaica Rum
Robert Brown Glasgow, . - Scotch Whis ey
Rutherford & Kay Edinburgh - Scotch Whiskey

OUR PELEF ISLAND WINES are the finest
Canadian Wines, and owing to being free of duty are
much beter value than any imported wines, Forelgn
Wines. Spirits and Ales shipped from our stores at
Brantford in Bord or Duty Paid, and ordtrs received
for direct importation, prompt attention te letter
orders,

J. S. HAMILTON & CO.
Braniford, Ont,, Can.

-The Detroit F r e e P r e a t, reforring

to the London ponltry Preedgrs at the
Michigan poultry show lately held there,
Snys : Wi. %licNeil, o! London, as expect-
ed, bas .mor on exhibition thau any other
individual. Me lias entered in ail 140, and
they are ,not of any one or two breeds.
There is a saying amîong latter day poul-

try raisers that any kind of bird which

Mr. McNcil docs- not raise le not worth
haVing, and to look at the ,poultry farm

which ie has turned loose on the Detroit
public one can easily. believe this. Cati-
ada's poultry breeders, like lier kennel men,
are tougli customers to meet in competi-
tion. for they generally show a pretty go.od
article.

-Mr.'Rt. M. Wanzer, the veteran sewing

Cohoes7Saimon.

machine manufacturer of IIamiltou, lias
siice his failure in that line soine time ago,
been actively engaged in improvinlg lis
limp for suplying heat and liglhts at the
saine time. His ilanly friendis and sympa-
thizers will be glad to learn tha t, althotigli
in his aeveity-fifth .year, he is as active
as a mat oi forty, and lias juit perfected
his "woiderfiul lamp," so as to supply heat
for cooking and liglt for iliiiiinating pur-
poses at the sane time. Only a few dayo
ago, lie shipped a large order to Africa.

-The 'troubles of th- Telegram Printiug
company. Vancouver, were brought' about
by the failure of st'oekholders to pay as-
sesments. The indebtuess le about $18.-
000 wliièh le 'likely to bu paid in full .as
the subscribing stockholders are men o!
means.' The capi'tal is $100,000 and of
this some $0iO,000 was sutbrsribed. About
$30,00 to $32,000 of the stock is unpaid
lind tþis'is being calied in.

TA 1etbr front Ottawa states that D.
Hunt'er's compromise at 50e in the dollar
iia6s fallen'thÉough, owing ta the fact that.
though.bis Ottawa and Montreal credi-
tors were satistied, hie Toronto creditors
would. not' come in. Hunter bas traits-
ferred his stock to his wife, by bill of sale.
.'There are rumors concerning a tobaccon-
ist' but so far they are of an indefinite
charaefer .

G. P. BROWNE,
(9neessor to y. B. CARTWRIGHT & 00.)

Whoiesale Wne and Spirit
MER CHANT,

Sole Proprietor of the LION Brand of Gooids. Ail
Goods b aaring this Trade Mark are Pure.

PORT-Lion Brand, Alicante.
PORT Lion Brand, "A" Rousoillian.

SH ERit-Lion iirand, Palidio.
SHERRY-Lion Brand, Manzanilla.

iARE "-Lion trnt. -'A"'
W HISKIY-Lioni Brand, Lion Rye.

BRANDY-Lion Brand, Lion Eau de Vie.
Agent for

JOHN ROBERTSON & S NS SCOTOH WHISKEY
CHAMPAGNE Vin dePrincesse.

ROUILLE r & DELAMAIRE
Jarnac Cognac Brandis.

JOHN-NERGUSON & SONS, Scotch Whiskey,
N. K. 0OUYPIGNE, Bourdeaux Clarets.

416 S'. PAUL STREET, MONTREAL

-The Merchants Bank of P. E. Island
Ihicll with Sone of its mos promuinent

customters, was :brouglt to ruis in the dis-
astrous years prior to 1879, is now flour-
ishing. In ton huonths of last year it male
a itet profit of $11,071.03. Out of this
anoit and a snalil part of the balance
of last year, it paid1 two divîdends at the

ratW of S per cent. upon the eapital, and
its rest is iow $40,000.

-The American coal combine lias fallei
through because it did not pay. The Jer-
sey Central has b-cn a loser ta the extent
of $75,000 for entering the combination.
Its sales of coal fell five hundred thousand
tons, and hereaft'or it will manage its
own business.

-The stock of Newbury & Wells, general
store. Melita, Man., has beeu sold at 51c
on the dollar and the accounts at 200
on the dollar, cash.

Ontario Tack Co.,
HAMILTON, ONT.

Wire, Wire Nails, Tacks, Brada,
Shoe Nails.

Soie Manufacturers of

Starr's Patsnt Oorrugated Steel
Fasteners

JAMES GUEST & Co.'
Commission Merchants

3ENERAL AGENTS.
27 & 29 St. Sacrament St.. Miontrea

A~GfNT8 .F02

Geor Sayer& , so, Pranle.
Cha.oan k Ch.. C!njelnao srance.
Cent,-i SocetyVnyrPrrto.Wisdo k Wrtrr Jerez de a Frontera Shsrrier'"
Warter and Mfay, Oporto Ports.
Hait & Co., Taragona Ports.
A. foutman & Ce , Rotterdam, Holland Gin.
Ind. Coope & Ce.. Burton-on-Trent, Aies.
Seigert & Sons, Trinidad, Genuine Angoatura Bi.A

ters.
Dublin City Distillery Whiskey.
BC aher rish Whikey, on the Green Bankai of

Escheneaur & Co., Bordeaux, Clarets, Santernes, &o
Joseph Cusol, Fils & Co., Bordeaux, Clarets, San..ternes. etc.
Neveu. torp .& Co., St Hilaire, Sparkling.

Paye & Copie, Macon, Burgundies and White Wines
Royal Hungarian Government Wines of Budaneet,
James Watsn k Co., Dunde.:Sootoh and Irish

Whiskey.
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Canada Life Assurance Company.
ESTABIBE&ED 1847.

BUSINESS OF 1891.
During the year, Policies have been fssued covering over

$5,600,OOO
PROVINCE OF QUEBEO BRANOH a

omDanV'S Building, St. James St,, - - MONTREAL
J. W. MA R LING, Manager P.o.

THE STANDARD ASSURANCE 00, A0SHED
OF EDINBURGH. HaAD OFFes voi CANiDk: MONTREAL8.

Total Assurance. over ............... $107,011,900
Total, Inveated Funds.........$37,419,000 Bonne Distributed ...... ........ $27,500,000
Annal Income................4,900,000 Total Assurance ln Canada. 13,000,000

Total Investments ln Canada................57,500,000
WORLD WILD POLIOIES.

Thirteen monthe for revival of lapsed peiles without medical certinc.te of five years ex-
lstence.

Loans advanced on Mortgages and Debentures W. M. BAMSAY,
purchased. Manager.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1891)

Capital mad Acoumulated Fund . $35,235,000

Annual Revenue tvom Lire remliums .... , ,380,000
*v Annu l Revenu@ front luteceat uvos eaa e lads.

Head Of1teen -Lenden and Aberdeen.
Branoh Offioe fer Canada i Mentreal-1724 Notre Dame St.

Manager for Canada, - ROBERT W. TYE'.

NION ASSURANCESITY
Instltuted In the R eIgn of Queen Anne BA D. 1714.

ubscorlbed Cap!tail............£450,000 Total Investd fmnde exceed.... .2,150,000
Capital Faid-up..... ........... 180,000 Annual Income................ 350,000

CANADtAN BRANO Td
Offlco 1 55 St. Frnoata Xavier St. Montrent, T. L. MIORRISEY. Reildont 1.nc.'rr

Laws.anoe.

Fire Insurance Co'y.
LOJ>TDONT.

getablùhed in 1782. lanadian Branch
Elatai.hed in 1801.

Z4, as et. Francoma Xavier St.

PATERSON & SON,
A41nI for the Dom.iin

RAYMOND & MONDOU,
Ag9ent >Trenh .Departmen*.

Real Estate Exchange.0:-
NOLAN & BOWNER,

AO0UFTÂNTA ,

INSURANCE and FINANCIAL AGENTS,

Loans and Investments, Private Estates
and Trusts administered.

246 ST. JAMES STREET,
Ottawa Building, Room No. 6. MONTREAL

Telephone No. 936.

M. F. NouN. A.W. BONNIR.

ESTD. 1841.

The Miercenti/e Agencv
D "UN, WIM.N & .,

Oldest, :: Largost :: rnd :: Dest.
DoblI the facilities of any éimilar institution in
the jorid& having nino thoironghty equitppea
officeI in danada, If io, need cf the srvices of
au aK.tOy ono are requestet te est ot ability to
serve yen.
A. C. MATTHEWS. 'aor Monreal

INSURANCE CO.
Cash Capital, - . Two Millions.
D. W. Ç. SEILTON. -.---- -President

J. as. Mrcnau., Vice-President
185d 0oA. E. GALOA'B - 2ndVio-President

Bta5Uhfd Oi. H. Buanicic, - ? -- seoreta*j

CANADA BRANCH
HEAD OFFICE, 114 St, James St., - MONTREAL
A share of your Fire lusurance le respectfully solicited for this leading

Compny, renowned for its prompt and liberal settlement of olaims..
S Agenciee establihed in ail the leading Cities and Towns qftA.

Dominion. WAere unreprestnted address

GERALD E. HART, Gen. Manaaer. MONTREAL

AE " O eASSURANCE CO.E A S T E N±ýC 'A

. Mead Cfi-ez a A I A eN.s.

Capital, $i,000,000

Fresident: - IOHN DOULL, Esq., (President Bank of Nova Scotia.;
Vice-Pre:idit. - H. FI. FLLE, ESq., (Wholesale Merchant), Halifax.

BSnaoN Josza, Esq., (Brewer), St. John, NB.
CHAS. D, C&RY, Mang. Director. D. C. 1EDWARDS, &cretary.

A gen-cTes at aUl pricipal points in Canada.

WALTER KAVAN A.GH, General Agent,
117 St. Fràacoin Xavier St., - MONTREAL

FIBE. LIFE. XAdiNE

G. Ross Robertson & Sons,
GENERAL INSURANGE AGENTS & BROKERS

Eanaan 1865.

11 OPIAL T. ~~RET •

THE CANADIAN-

MONTREAL, JANDARY 20,uî,1893.

DANKRUPTCY LEGISLATION.

In our lastt Issue we acknowledged re-

NTEAL, »nommuncaton froni Mr.

Telephone 1977. P. O. Box 2081 E. B. Greeuslitelds, denling withi the
'above subjeed, which we now pince bu-

AR kInds of Job Printing, Book Binding and Paper Ruling done at the taborc our readera l another colma. We
JofNL Or Oox uanel OrFIs .

are sure they wll not doena it an un-

1
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CoNNEOTIOUT BROWN STONE
Estalblishd 1668.

The Mi!ddLlse Qua.rr COo o=mzV
F. W. RUSSELL, Agi., - - PORTLAND, Conn., U.S.A.

Refer to following buildings ln U. B. and Canada:
Commodore Cornellus Vanderbllt, - - - - - New York City
Wm. H. Vanderbilt, New York Ct United!Bt. P.O. at New BedfordMass.
eo. M. Puilman, - ChicagoI Standard Life, - Montreal., Que.
a.o H. CorUs. - Poidence, L Canada Life. - Hamiton,,, nt.

i1t d Stato P-. nt Rcester, .. C. B. of Cmerce. ntdgt
" Middletown Treehold Loan & ay. Co. "

Bridaeport. Conn. Traders' BanK of Canada "

Yarmouth Woollen Mil/s Co. (Limite
- Manufehoturers of-

-FINE WOOLLEN TWEEDS, PURE-
-HOMESPUNS, YARNS, ETC.-

Reesenfed by C. J. W.rDAVIES,
Nordheimer's Buildings, - MONTREAL, P.Q.

1854. 'Cye]w THE . 1891.

E. B. EDDY O'S
TELEGRAPH,

TELEPHONE
&No PARLOR

MATOHES
For Over Thirty-seven Y ears

the Standard and the Best, uheapest
and Safest.

BRUSH MANUFACTORY.
Painters, Mi11, Household and othe Brushea f ery

desription, a-o CORN' BROOMS and W ISKS.,

T. S.'ýSIMMS & CO., - St. John, N.B.
fitting preface to its discussion to* say

that so paninstaking a letter reveals the
warm interest -which Mr. Greenshields
takes In ail matters pertaining to the
very honourable post he holds as Presi-
dent of the Board of Trade. It has
been fron similar evidences of close at-
tention to details that the members of
the Board have adjudged his fituess to
i'old3 office -for another year, and it is
a matter of sincere regret with us, as
with them, that lie has been unable to
accede to their wishes in that direction.

Mr. Greenslhields is correct in saying
that we favor the passing of a Bank-
ruptcy Act, but largely we confess on
the ground~tha-tif~ bankruptcy were
dealt wIth at all it would be desirable
that a uniform law prevail throughout
the Dominion. Could we transport our
Code Civile, which ls our common law
la Quebee, to the other Provinces, they
would nôt fall far short of possessing
a vcry efficient instrument for gaining
possession of au insolvent's estate. We
are strong upiolders of Provincial

rights, and cannot fully concur li Mr.
Greenshields' statenent that the addi-
tons to our Code dealing with Insol-
vueny are ultra vires. Possibly they
would have bean had they been intro-
duced durlug the existence of a general
insolvency law.

In saylng that the code constituted
our common law ve were not forget-
fui of the tact that there are matters
on which it is sient and where we have
to involke precedents from the common
law of England, or fall back on some
statute of the Federal legislature.

In the matter of preferences to which
Mr. Grecnshields retors there are aspects
of it which appear corrupt, and natur-
ally excite the ire of creditors at a dis-
tance. But old-fashl'oned business pre-
supposed that a trader effected most
of his dealings with his friends and near

neighbours, and it was they wbo coun-
selleit hl during his career and gave
hlm support-that ouly an outsider
could go the length of bringing his af-
fàairs to a crisis by some unfriendly act
-that friends and near neighboiurs must
be thought of first in times of peril,
and il possible be protected from loss.

There are preferences and prefer-
ences. It was for the promotion of

iome trade that they were allowed in
the beglniing, and to prevent the over-
running of territory by new and ven-
turesome competitors. Just in VIte
saie way that for the promotion o!
immigration and settlement exemp-
tions were granted on very generous
unes in the new Prairie Provinces, some

of which, viewed from the distant
standpoints of the older Provinces, ap-
peared unwh'olesome privileges. Though
there las been a bankruptcy law con-
tilnuously on the English statute bookrs
since the time o Ienry VIII it will be
obvions that it contemplated the pro-
tection of home interests only, and not
those abroad; and ln like manner the
law-makers la these British Provinces
prier te Confederation did not contem-
plate that a whoIesale merchant or
manufacturer would cover so large an
area of territory in Lis traffic as lie
does now-a-days-from land's end to
land's end,-otherwise some interpro-
vincial arrangement would have pre.
valled for their protection. The draw-
ing of provincial bounilaries created do-
mains within whtich residents hai pri-
vilege. that outsiders could not claim.
Thus lireferences became engrafted on
our business systems in some of the
Provinces. We have no idea that the
lutroduction of a bankruptey Act -will
crase the desire for preferences which is
innate in the business minad of 0 many,
ana the probabilities are that as many
will be ou the alert to gecure "them;

after the passage of such an Act as

now. With some mon ready to over-

reach It vould serve te legalise prefer-
cnces through their aiding to keep men
on their fet beyond the period of sixty
days prier to bankruptcy, in which cre-
ditors could annul the document creat-
Ing the preference or security, call it
whlch you WilL.

It does occur'il the course of busi-
nesi that fricnds who have not traf-
ficied vith a trader loan him money
at a moment that may b a very try-
iug ae la his car-interest thereon
being neither etipulated for nor ex-
pected by the lender, the loan being
what Is call ed a conpassionate one.
It has been irgod, and% with niich ap-
parent force, that a man should return
borrowed moncy of the nature des-
cribed in preference tg paying a debt;
for borroved money such as that may
not be regarded hi the light of a debt,
and should be returned for precisely the
same reason tbat any borrowed art]-
cle ouglt te be, namnely, because IL was
borrowed. A moirail obligation does
seenl to rost upon the borrower In the
elrcumstance we. liave described to re-
turr the t-hing borrowed-or if it bc
of a nature to become merged in hlis
business,'thben a preference secmns a un-
titrai equivalent for ils non-return.

But a claim of this kind ls different
from a sale of ineraandise. The buyer
indeed agrees to pay for the goods
(wich inclide li their price a profit

or consideration te the seller) but the

sale is subcct to many contlilgencies
the occurrence of which the seller -well
knows are possible, and which nay
prevent the nlIiillment of the contract.
lre the seller seeking a -pro-
ference would be guilty of an unfair act
to-wards associate'ereditors. The bor-
rowel money vas not an article of mer-
chandise but a representatiye of pro-
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perty the retura of wicih might justly

be soughit. If you loaned your carriage

youc would expect the carrlage itself to

be returnedi, and the right ta demand

your borrowed money seems equtilly

reasonable. But while we speak of

mon~ey Il this way, a proper ilistinc-

tioi. may be made between the case

cited and that of a loaa by a bank or

other corporation. lI the latter case

the bank ascertains what is tLe pecuni-

ary credIt of the borrower anl denands

whlat IL thinks ample seeurity for lie

lanti, hd thon Is paitd a consideration

for granting it. Ib tlus becomaes a mat-

ter of business in the teclnical sense-

Slepentlent upoi tle contingencies of

trade, and therefore falls into the cate-

gory of transactions not entitled to

preference.

ItL le not without sigiiifflenince tlîat

Mr. Greenshields adduces as a reason

for the Introduction of a banxkruptcy

measure 'that te chlef creditors af in-

solvent estates have great difficulty in

gettinig the accountants they wisl to

net nominiated s assignees to the es-

tates.' Why ls tils, if niot that some

of these chief creditors, perhaps he mia-

lority, wishi tleir interests to prepon-
derabe ?

Il: dois at flet sight appear as an

element tendinig in that direction to

jmake ane of the features of lie pro-

po od Roard of Trade Aut thtnA, all
estates sliall be bronghut to the lani-

mer-to lie bought lin iay be, by the

chief cr.eclitor at a price Ihat will ci-

tble imii to recoup hîimself foi his debt

ll full-the crluitors with oiily moder-

ate clalxis, deprived by Ilhe Act of the

interesteld lielp of lie baklruipti to re-

elahli is estate, being foiced to con-
tent theiselves witl nu 'insignificlint

dlividend. Diseconnect lie bmuiikrubt, a-S
is proposet fron hie estate, render tlie

procurlig of is discharge a dlificult

and lumililitg uindertaklng, and yon

ro)b thei iassets of tlelr best factor, as

at rule, towarls produeing a good divi-

deil ta creditors.

A butter spirit should provnil l

trade thttan tiat whichî would seek to

deprive the hionest baiiicnpult of his abil-

t' ta compromise his debts, andi ru-
gain lis position uiiamnt lis fellows,

iid tiat would maikce It, sicli 11111i
workz to secu-e his lischarge. If tle

harsler clauses of the Act have for
t-heir object the banieliilnt, froin tride

circles of iicoipetenlt îor dlishonest men

we fear they vlil fail of hiat resuîlt.

in our opiniion tie soret iethiod Io

reach It wo-ulli b for the iiinuxfac-

turer, the mecrchiatt, and the jobber to

cease fielling their goods. Study your

10
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men, deal only with honest once, that

is on credit. * Merchants who sell

through travellerm now seem to have

to little li view beyond sellIng their

goods and getting thieir pay. There is

too little of that old entente cordiale,

that feeling of family compact, char-

acteristic of trade in early days whien

men journeyed to the great centres to

buy their goods and met the sellers face

to face. Now ihera le no thought vith

the seller of whetlher his goods may not

have been unduly pressei upon the buy-

or, or whetier the traveller who mii0e

tle sale may not have leld out some

unwarranted promises of indulgence by

lis principals on lagging notes of hand.

Bl a study of the proposed Act will

no doubt bring forcibly to the front the

true reltlainslips between buyer and

seller. IL Is only niow begining to re-

ceive cansideration on the part of our

business men and we hope to sec other

Criticisms than our own passed upon

the menasure.

Before leavling the subject we would

41ran attention to tle fact that in the

United States since 1800 there have

been 78 years l vhlich no general bank-

ruptcy acte have existed, and there

have been bot threce nts altogether in

02 years :
One Il 1800 . lasting one year.
O i l 1841 . lasting two years.
One la 1807 . lasting eleven years.

Ail of them emergency acts. Lookinxg

back fifteen years from tthe present tLime

towards the repeal of the ast mena-

sure wc find

No. of Ant. of Avg.
failures liabilities liabilities

lii 187S. .10,478 $234,883,132 $22,360
lin 1802. .10,341 114,044,107 11,025
Tle failures in this latter year took

plice anongst 1,172,5'45 business

lousus, and0 In the course of trading

where iL ils comîtputed 08 per cent was

donc- on cr'dlt, 2 per cent on il cash

basis. The failures for 1802 were les

l number than any year since 1887.
The figures are the more noteworthy

whcn we conSider ie incrense in the
nunber of traders and the consequent

enornous augmentation of trade.

Iin Canada, and including Newfound-

land we hacd a percentage of failures

Ini 1800 of 1 Il every 45 traders.
Il 1802 of 1 il every 51 traders.

We lad 80,751 inercliants doing busi-
niess in the latter yeah, and 1,08S flil-

ur: with Iiii average liability of $8,-

156. The ficts lier are nearly the
samxe as in the neiglhbour-iig Republic.

Wu lave 909 nd 98 per cerit respect-

lvely of mnc' fulfilling all their trade
obligations, anld only 1 and 2 per cent

failing in that direction,

With these facts before us, and in the

absence of trade emergencles which inl-

tlated the three acts in thie Uxîited

States it will not appear strange if we

say, that our support of a bankruptcy

measurp muet rest maInly on the hope

that It can be shown in the course of

Its discussion in Parllamxent that It

will tend to promote and foster credit,
diminlsh fraud, sciure the quick and in-

expensive administration of estates;

but its value as a business lelp will bc

nullified if it obliterates compromise

%wIt an ionest debtor and takes but

hal.' a stop to emancipate him Irom the

tolls of his misfortune. The U. S. bank-

ruptcy act of 1841 had 17 clauses; Our

Board of Trade Act of 1893 lias 108,
with schedules and forms.

Tiiese MNr. Greensields says, have been

very carefully considered by the Coun-

cil of the Board. We wisi they lad

been placed for discussion before the

Board of Trade Itself so as to have se-

cured if possible an undivided opinion

of their worth, and in that way give

them weight with the law officers of

the Crown and meibers of both louses

of the Federal Legislitture wlien uner

discussion.

THiE ABUSE OF CREDIT.

In spite of the repeated warnings of

the leading commercial journals it le

doubtful wlether the gexieral drift lias

not-heen towards an extension of cred-

its, rather than a nearer approacli ta

the sifer cash basis. The Credit system

lias its uses, and under proper safe-

guards Is a wonlderful ageney in pro-

moting and assisting business enter-

prise, but the abuse of credit produces a

long list of evils.

Tie exlgenîcies of tralde afford an ex-
case to Uie wholesaler wlieh is fre-

quently entirely lacking to the retailer
and storekeeper. Why tliese slould

give credit to the fast living city man

who kCeps his servafts and his coun-

try house, or to the clerk aind well

pald mechanie, passes our compreben-

slon. Thirty days shouild be the ex-

treme limit. The experience of some of

our uptown groeery hoses lias not Im-
proved Silnce we last touched upon tiis
subject. The swelldebtor, always to

be seen Il public, and apeing the best
soclety, is thei most despicable.of his

class. Somae accounts, we are told, secem
no nearer collection, after being carried
for years, and the creditors appear fear-
fuI of losing custom if they sue " tLe

gentry" for wliat is rightly their due.
In our opinion the storekeeper would

ralse hîimself to a higher plane, and
treat sueh skirmishers of Society a use-

-t,



fui lesson, by insisting on 'the full mea-
sure of his rights, in hard coin. Act-
ual bankruptey bas arisen from large
outstanding accounts among this class,
nu the recent past, and we know of a

grocer la a higIh.toued boarding bouse
locality, recently sued, wh'e could show
a good surplus on bis books, but who is
likely to succumb, because lie cannet
meet judgments that are accumulat-
ing againàt him.

Retail business should therefore nore
closely approach a cash basis and cre-
dit should be carefully curtailed vhen
prompt settlements are not niade in
wholesale business. At present easy
credit attrac'ts men into business who
are inexporienced, who have no ability,
or business shrewdness, and who have
insufficient capital. HavIng obtalned
resources easily themselves they extend
the system of credit to disastrous
lengths. ln some instances the little
capital at stake is borrowed money and
therefore besides earning a livelihood
and a fair profit, the trader lias te pay
an exorbitant interest upon capital he
never possessed. To meet maturing ob-
ligations every cffort is made to soli,
profits are lost sight of, anid a colmpeti-
tioi is created whieh affects the -whole
locality. la spite of the numerous fail-
ures among small traders there are
still many mon keeping store who would
be better off serving others. They are
merely strugglibg along with no resour-
ces to fall back upon, hoing against
hope for a revival, and the slightest
disaster overwhelms them. It is net
too much to say that our present in-
flated creait systenr is largely respdn-
sible for this. The farmer expects cre-
dit from the storekeeper until he chooses
to market his crops; the storekeeper in
turr- wants credit froïn the jobber until
he eau make collections and the jobber
cannot always withstand the pressure
without applying te bis banker, vio
must have bis interest. From the pro-
ducer to the wholesaler, the jobber, the
retailer, and down to the consumer the
transfer Is often made solely on credit,
and as an ample margin of profit is

· charged at every 'transfer, te guard
agahist posàible loss, the cost ls on-
hanced.

The credit system is largely respon-
sible for the dishonest practices whicl
have sprucig up of late years In several
parts of the Dominion, wNhere local laws
on preferences, ehattel nortgages, etc.,
have been invoked te the injury of hon-
est and responsible merchants. 'In ad-
dressing some membdra of the _govern-
ment li lavor of a new Dominion In-
:olvett' act a leading member of the
Montreal Boafd of Trade remarked, it
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might be said that wholesale merchants
should shorten their credits or soll for
cash, and net make bad debte. That
wNas almost impossible so long as they
had to compete with the merchante of
the world. The agents of British mer-
chante came over and offered long cre-'
dits and goods equally cheap, and Can-
pdian merchants had to ofler equal
ternis. Credit in moderation seems an

essential te business life. It 1s the
abuse of credit with its long train of
evilp which calls for condeunation.

THE PROVINCIAL TAXES.

There Is some appearance that the
opposition te Hon. Mr. Hall's scheme
Is not altogether confined te the City
of Montreal, where, it is evident a some.
What better understanding aIrcady pre.
vails. This opposition is the more te

be regretted, inasmuch' as it paVtakes
of party feeling. There is every reason
te belleve that those of our citizens 'wlo
tooki an active part in the recent agi-
tation compr'ised men of both shades of
party polities, and that they evore

swayÉd by economie motives pure an'J
simple. They have no objection te the

tax, but te the manner of its disLribu-

tien; they have no objection to beiug
taxed te pay the debt of the Province,
but they have a strong objection that
others, many of them better able te
pay. siall dscape a due share of the
burden.

The opposition ve refer te comes fron
wilthin the Houlse of Assembly, and viti
ail due respect to thie able author o!
'the catch phrasa-" Tax the owner of
the dollar as well as the owner of the
land," a very plausible one we mus't
confess-it is at once forceci home te us
anïl te everyone vho lias given the his-
tory of taxation any study that the
worthy legislatir lias given more
thought te bis dress than to his sub-
jeet. The ùxperience in other lîlaces,

one of them no6 far removeïi froin us,

In collecting taxes upon incomes goes

te show what obstacles are ln the way.

We neend only rofer te one notorious in-

stance In a western city, in whilch a

prominent citizen of high repute, whese

incocne was usually supposed te be net

less than $15,000 te $20,000, was taxed
on an income of only S1,000, althougli
his salary alune far exceeded that am-

ount.. Many of our readers will reenill

Mark Twain's humorous linterview with

the tax-collector in Hartford, Conn.,

whieh -we maike room for :-

The first notice that was takon of nie
wheni I "settled down" recently, was by
a gentleman ,vo Said lie was an assessoir
and connected with the U. S. Internal
Revenue Department .I said I had nover
heard of his branch of business before, but

I was very glad te see him all the same-:
:would ho sit down? le sat. down. I did
net klnow anything particular te say,'and
yet I flt' that people who have arrivei
at 'Lhe dignity of keeping louse must ho con-
versational, iinst be easy and sociable in
conpany. Se in default of atnything else
to say, I askedl himt if ho was opening his
sho, in ouri neighbourhood.

le said ho was.
I did not wislh to appear ignorant, but

I had hoped ho ivould mention what ho
had for sale.

I ventured te ask him "How was trade?"
and ho said "So-so."

I then said we would drop lu, and if ie.
liked bhis house as well as any other, we
would give hlm our customn.

le saidl he thought iwe would like his
establishment iwell enough t' confine our-
selves te it-aid ho nover saiw anybody
who woIcl go off and hunt up another
mai in hi line alter trading with him
once.

That sounlded pretty complacent but bar-
ring that iatural expression of villany
which w-e all have, the iman looked bneast
enough.

I do not know how it came about ex-
netly. but gradually wre appeared to mlt
down and run together conversationally
spîeacking, and then everything wvent along
as confortably as clockwork.

We talked, and talked, and talked-at
least I did ; and we laughed, and laughed,
and laughled-at least ho did. But ail the
tine 1 bail ny presence of lind about me
-I lad mny native shcretwdiess Lurned on
"full head," as the engineers sjay. I was
deternulceed 'to find out all about his busi-
icess li spite of his obscure answers-tind
I 'w'as, determined I w'oculd have it out of
imii witiouit lis suspecting wiat I was at.
I ineant 'te trap himn witlh a deep, deep
ruse. I would tell luxa ah about my-own
business and lie would icatuirally se warm
to me during this seluctive burst of con-
fidence that lie woucld1 forget Iimusolf and
tell mie all about lis affairs belore he sus-
oected 'vhat I was about. I thougit te
niyself, mîy son, you little know what ant
old fox yo are dealing with. I said-

Now yon never would guess what il
made lecturing this winter and last spring?

"No-dlonc't believe 1 could, to save me.
Let 'me sec-lot me sec. Abouit-two thon-
sand 'dleliars maciybe ? But lo, lie sir, I
kniow you couldl't have made that mucli.
Sny seventeen lihundred, macybe '"

" Ha i Ie ! I lknewO y;ou couldnl't. My
lecturing receipts for last spring and this
uvinter were fourtceei thousand seven hun-
dred and fifty dollirsu. Vhat do youî think
oe that V"

"Why, IL is ainazinig-prfectly anazing.
I will miake a note of iL and you say even
this vasn't all ?"

'All ? Why bless you, there was ny
inceicc fron the "Datily WIarwloop" for
four nietlhs -aibout -ibout -well, iwhat
slculd you say te about eiglit tlousand
dollars for instance "

"Saîy ? Why, I shcouild say I shoenuld like
te ee ciyself rolling in just sucli another
ocenn of affluence. Eight thousand - l'Il
makie a note ef it why, înccn 1-aidi Oic top
of li tis I ni te understand that you
had still more iieome ?"

"H111 i lui lia Wiy, yoi're only li the
suburbs of it, se ta speak. Thore's Mny
book. 'The Innocents Abroad 1'-price $3.50
to $5. according to tLie binding. Listen te
nie. Look ie li the eye. Diniig the last
louir 'ionthis and a lialf, sPaying nothing
of sales before that, but jiist sixmply during
the lotiur mlîontis ind a half we've sold
xiiiety-five 'thoisand copies of tliat book.
Ninety-five thousand ? Thinik of it. Aver-
age lour dollars a copy, say. It's nearly
fouir liindred thousand dollars, iny son. I
get lialf."

"The suffering Moses! l'il st that down.
Fouirteei-sevei-fifiy -eight-two huîndred.
Tota, say--ell, ipon miy word, lice grand
total anouits to about two liifudrecl 'and
thilitenî or fourteen thousand dollars 1 Is
thait possible "

I'ossible ? If the'e's any iiistake it's
the other way. Two hundred and fourteon
thousand, cash, is my income for this year,
il I know how te cipher."
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T Jen bhe gei[Itenîn got up1) to go. It
calie over nIIfmst iiinI i ficmfortably tlitt
nIII.Iybe I lid iatis my rvaî'aI:itiolls for no-

* li g, IJesill.s being flattere'cl inito strechu-
*i tlihe coisiderably b<y he strangr's

astoishel exlarinlios. Int, ilo ; atL dhe
Sint i nitiliccrilt 1Ill geriltleni in ha:n1iled ac s IL

liirgo envelolle, aid SILid it con tininieil hsis
advertismfic a ind tltt I wonhl find ont all

abolit his bsinIeI in; i 11 thiat he vould
li liiy to liive ily euistomîî-wonld in
iît, he prOiii 10 liIne tle IIstaoIm of a
mani1ii of iticIi proligiois ilntilcoie ; and t hîtt

he n18ill to 1think1 there were seerl eaitliy
menc11 in Iihe cily, biLt wlin thliey crlime to

tiucle 1 i hih discoveril tlhat tliey
blael.y litul elingl to live on ; nii tlitt,

nit tlil , it liIIIl ben st'ii awery, wy< weiry
age sinlei hbe l 81een1 a ricli îinîî fice to

fice, and talIkeod wiLti hîimî, andI tolîuhil
i iii wit Iis hands, that lie could hardly

refraun fromt enll.ibraing Ille.
Thi! so pliats mlle 1 litt 1 did not try
o rsist, buit ILIIOwcd this simpîle-aliirted

strnîgerL o bhrow his armns about me and
ee L n f'w tr itqllilli7ilig [earS lIoIwii theû

biuol mi ick. Thii liei wentl h is waty.
As sooti ns lie was gole I opened his
iîver'tîiînent. I studied it attentively for

founi iiniites4. 1 thlln enlled up) thLe cook,
<uiiil Hiaul-

"Ilol Imie wlile I faiitI Let Mario turni
therll'l ne.

Ry iuiii by, wVheaiî I enuui to, I sont dowîîn
to the l'il " n <1<1a thje corner anîdi hired
anî ritist by tl eek to it '1p iliglits aid

ir 1 liirit. straniger' al give nl iL lift (ei-
aionally in tle ilytliin when 1 caile to

a lîirî' illce. Ah wlîin t nt iniisri'uîîiit le
waii Ilis n<vrtsm N "wn nothing in

lie worlil i ti n wickeil lc'Lct-i'na HI:ring
of ingrillteis ion bout mny prIvateLIffillirs -Lnynglt b pr of fu
foelkse1n;piges of fille prinit-questionti I

SreInlariktei te wIL, iit liy nlh inar-
veal I liiy clinit tl o>llest man1 i In

thie worbi1 coillidIn- umilers.,ùtnd what thie
111081 of IeI were lriving nit-quetion,
to Iliat wiere eniclntilted Io iikeili a ninanî
rellort abIcotll- foui ti1iies h1is nettiial ineoine

co keep froi siNvenrilig to il. faleaoil. I
lookied foir n looiliole buCt I tere diid not

aîe])("iir to b s iy. luiirLiiy, No. 1covrecd
iv 1:411t' 1 golerierilly iulli as; lunply als anl

baii cilil: l cove an antliill.
'that weire ycir profits, during the past

ynîr frontiîn <ly trifle, hiisiniess, ir vocation,
wlierever eirried on 7"

Allil ilinil iniîqcliry wsim bekzedCI) up by thir-
ten otlicrs of ai eqIally sen rching nature,flie muîîsl inllist of wllli required iiforiia-

tion as Wo whIth r Ilh11l et)11>mmitted aily
blirgliury or liigliwiiy robbLry or by anîy

rO Or ()fliei secret, source ofrem out,
lii ileiiirell îîrol rty wllich wi lat eln-

eintil in 111 laî,tIeen of iniomI ais SOL
opfliosNite to lin(itliry No. L.

It warts plain Iihnt thalt spýranIger lind cin-
neil me Io nu13ke aL goose, of mlyself. It-

wsil very, very pli ;ilil sl No I weiiLt ont
a< ' l'ail inî>ther nrtist, 11y worling onl

Isly 'illity, tilt strilanger linail Ine i ne
l declaiig tui hicomu of $214,000. 1iy

law. $1,000 of I wa18 NVIIs CXeemp)t fr'omiî iI-
conie t1ix-ilhe onlly relie i could lce, and

i i'11s on1ly IL lirop i i le oceli. At Lie
legal rive per, Coli[. I nuistf( pnty thle Gov-
ornaient ie plil'. lI suft or ten thua1181 1 d

six hîîîiîllrcdî niil fifty dolliars iiioimeo-tlax I
1 illny I'r'lIelar<k ii this pInea (ait I diid

2lot dl il.
em equintieil )%-Ilh aL very fOpuI]lnt

nn, whos (a 11s011 la IN in, wli icis taxble
iregal, when4 oinzys; are, Pmrmons yet

n liui w01o Ints nio inicomei, as I havey no0-
ticedl by thlt revennJJe r-eturusi; andit to hùin

I liceit for sîilvice in ni1y ilistress. Ho took
]iy îimilfil i'libi ion1 or reri is, lie lit

on lihis gliases, heI, look hlis [wu iln mi-pIreto 1
-i 'wli ac'uni' IL wasi (I neatesît
thing hl- îîî ever wîA. lie Ilid it siingly

i;L by dleftly onilla i .he bill of ;,De-
dIctios. ' 1(e met ilowi ily Shitte, Na-

titiîiî Inl Miicitpal tx<es aILt 50 iniîcli
iil s ship 1wIreiek, fire, etc. at so
iîiiclh; ly losses o11 salesh Of real estale-

on live I Hoi'k soldl'-oi payients for rent
ai lioinetniil- n 0repairs, iICI-i ovmen , itert'st-orn previouisly ta\edl sahiary as anL

oineer ah tle United Stato Ainly, Navy,

Revienue Service, atdl otlier things. He got
natoiiisiing "deductionis"' out of each and

every onc of thse inntlerîench and every
OnU of thein. Andt when it was donc

lie hcinded mlte tle paiper, and I saw aI a
glicee tliat dluring the year iy ilniome in

thie wiy 0f profita litu been one thousand
tw hundred and fifty dollars and fifty

"N'ow" saidl hie, "the0 thlousandf dollard
iN exemlipt by laiw. Wlat you vant to
do is to go iid swear titis documeint in

and pay tax no the two hîuinîdred and ility
do llarsi.'"

While lie was ' lmiakiil)g thtis speeh hi'i
little boy Willie lifted a two dollar green-
btcli 'out of Iis vest piocket and vaiselic
witli it, find(] I w'ouîld ainger aniytling tliat

if Iy striiiiger were to call oin thiat little
boy to-io-ro, lie w'oujuldl imake a false re-
turi of lis ilcolie.

"bo you"i' said I, "do you ialwtjys work
uptî lie 'iductions' ifter tLis fasIion i

your own case, sir ?"
"W 1ll I sihld say so. If IL weren't for

those elevent savling cliusles under thi ead
of 'Deduîction?.< I shouild bc beggared every
year to sipport tis hiateful and wicked,
this extortionate and tyrannical govern-
mnaît."

'J'iii genitleman stands nwiy qp anong
the very beot of i.lîe solUId maen of the city-
the iiann of ioral weight, of connnercial
ilitegrity, of uniIinpechble sotial- spotless-
ness-und so I bowed to lis example. I

wîent AowI ta hie reVeaue Office and îulder
tlhe nceisiig , ïes of niy old visitor I stood

i) m1d swore ta lie aifter lie, frautd after
fraud, villany after villany, tilt mîy soui

wlis coiatei inies and hcies ' iick wiNth
nerijury, and ily self-respecti gonse for ever
411nd ever.
But wiiit of it 1 It is nothinig mnore tian

tliousiiis of -the highest and richest and
prondest and 'nost respectel lonoured and
courted inlen li Anterica do eVry year.
And io don' t care. I an not ashamed

I shall siniply for the preelit talkl little
and eschew fire-proof gloves lest I fall
linto certain dreailfil habits irrevocably.

One of tho things continually held in

view by the Provincial Treasurer as
much-to be dreaded in framaing his

sehele was the establishment of a large
body of civil servantis in conneetion

with the collection of the taxes Waho,
wlien the need for tiheir services no-
longer should exlst-as the Treasusrer.
hlopes will bc the case in three or four-
years-vould have to be provided for..
Those who know hIow difficult it Is for-
a government ta dispense with useless:
servants will readily understand this.
Indeed it is no secret that in view of'
such a staff, the Treasurer lias already'
been pressed on ail hands to make ap--
poltnments. " Give the poor fellow a·.
chance" is the usuial form of appeal,,
backed by a persoabil Influence that it-
is iost difficult to withstanld. It ls fi

the avoldance of this larde of tax-aoll-
lectors-tlis new army of civil servants;
-that the superlor econôriy, in a.broadi
sense, of the present scheme must be'
seen-ttat [s 'ith the molifliations;
proposed by the governuent during the'
present sessIon. It ie ta be feared that:
with such a bodly the percentage of'

cast in the tabulated method submit--
ted by one of our city merdhants woulill
alI far short wohen put into practice;.
Tie discussion in the House and lobCý'

bics in Quebec la isa'ving quite a vlsibleý

effeot upon the people. The recommen-

,datiol'. to tax shares and dividends 'In
banks antl other joint stock companies
seemned especially to find favor, and one

wcalthy man who believed it extremely

probable gave quite a forcible exempli-
fication of how it must work. " Well,

Mr. Biank., l'i tolid you favor a taxa-
tion of shares and dividends. I sup-
posed you were a large shareholder

yourseif, and would not favor the
idea."-" Certainly," replied the man of
shares, "but then you sen as soon as
I heard there was a chance of your tax-

ing them, I sold out my shares in *two
French Canadian banks and invested in
the -- Bank, Toronto. You sec 1 "
"Well," said his iitterlocutor, "the
land at all events, and the business too,
can't be transferred to Ontarl."

Were we otherwise constituted, a tas
ot real estate througiout the Province

-would seemn mxost equitable; but whîen
it is borne lu mind that there are but
fcw municipalities cast of Thuree Rtivers
*who can be depended upon for their

ishare of tho burdent, and that those have
their represeutatives in the House, the
effort to tax thcm would be at least
as futile as our endeavors ta conpel
ithcm ta pay the small sus due for
building and jury account. A very large
proportion of them are years behind in
these littie dues of only about $12 a
year. Repeated duînnings for payment
arc dismissed with an " Oh, c'est la

petite affaire du Gouvernmnat," and the
.accouts are thrown aside as totally
'unworthy 0f serious consideration.

'Whether any efforts ta collect taxes
froni these municipalities would result
differently may 'wli be a matter of con-

jecture. There i an unconsidered diffi-
cutlty about a taxation on propeiby
based on rentais . If the owner of bank,
cotton or other shares escape 'taxation
'wlenever dividends are not declared, the
own'er of buildings may with' equal
riglht claim exemption when lis houses
ar'e tenantless-pay him no rent. F]ew
enligltened persons will be found ta de-
fend the exemption froin taxation of

properties beIongiîig to ceclesiastical
eorporations; and thore is too much of
what Mr. Baylis apitly cals th e " dead
iand ' in the comimnsunity.

Ont. of the plans suggested to 'the
-Goveriment is a tax upon transfers of

stocks, an idea probably gathered from
that upon sales of real estate, which
by tho way is being evaded more or
les by the substitution of "promises
to·sell ' for title deeds. IL ls estimated
that not mnuch..less than 160 millions
of dollars worth o! shares pass through

ithe hands of the members of the Stock



* . .. .* * ** t *** * g...Yt.?'..vI- JA* $.
* * I* ~ ~ *' q., ~ * *t. * 4 r... ~ -***~'~'

I i * i.. i., * - t

ThE oANAIAN JOURNAL OF COMMERCE. - 99,
Exchange during the ycar. This, at a
tax of say 25 cents for ery hundred

dollar slare, would yield it is said

$t00,000. Soie of tiose who listenetto

the suggestion favored it as a check

upeon specuLton, and one banker pr-

Cat recoinuuiedd it ia the hope that

it miglt tend to " do away with the

misleading valuies, up and down, given

ta shares of mîany of .the banks and

other joint stock comflpanics.' It woild

be difficult ta foresce low such at sel'cnse

would work, but there would doubt-

less be obstacles Li the way quite as

potent as those ln the way of au in-

camut tax.

Whatever may,evetuailly cone ofthe

agitation, there ean be no doubt that

much good lats been donc by the cx-

change 'f opinions betveen Our citi-

zens and thc Gorerinmeut. The discus-

sion has led to a modification of views

i both sides, and this is as it should

bu, The Governnienmt, l the person o!

its Treasurer,'to wthoni no one will at-

tribute any but honest motives, is for-

tunate in having for interlocutors

mua of character and moderation, mun

ho, no niatter whnat tey 03Ve, indi-

viduilly or to at government, will

neither shirk tleir respousibillities nor

submiLt unheard to anything that sa-

ors 'o unairness fron wiateuver quar-

ter it mnay appear.

THE INSTALLMENT PLAN LN LIFE

POLICIES.
Two of the large life companies in New

York. both active comupetitors in the Caun-
adian field, have ianugurated a somewhat
new departure in respect of matured clains
which in merely .hXlm extended application
o! a simple business primnciple, but one
whih cannot fiil to commend itself to
uvery inveistor for the provision of his faim-
ily. The plains are outlined in our United
suates exchianges. That of theL Mutual Life

b egins -withi;the niew year, its liftieth or
jubilee ani[versary.

This continuious installmient policy con,-
'tains. ant ex'tension and improvemnent of
what ]las heretofore boeen knlownl among
American-i companies as the installaient nan
of insurance. Tht plai consisted in flie
payment o the principal sumn in immnnual
iistallnients, vith interest ami unîpaid bal-
ances as for example, a policy for $20,-
000 payable iu twm'eity instailmients, would
aecire tlie beieficiary, inuiimdiately upon
the death of lie insured, a first payment
a! $i,000. A year later, the next instait-
ment of $1,000 woulml be payable, together
'witli i yeUa, interest upon the nine-
teei unpaid installments. Thc nest year
tht third installmient a! $1,000 would be
payable, together with a year;s initerest
upon cigliteen installments, and so ai until
the laàt installient ettume ta te settied,
ninetenen yeamrs after lime sfttlemuent of the
firet. The new or continuous installment
plan provides for the payment ai the pril-
eipai nm e! the policy in twenty annual

instillments, without interest and annual
iistallmiets'of equal amonit will continue
ta 'be paidt ta the wife or other beneficiary
numiei nlu the policy throughout lier or his

remainini lifetimne. Should the lenaefiiarv
die before the completion of the original
twenty 'istallments, tlose which romain
are paid, when u411e, to lier or his represent-
atives, or, shomuld th beneficiary die be-
fare the insured, the tweity installments
are paid in like lmner to any aie legally
entitleil tiereto.

Te illustral: If the insurei is 40 years
of age, atd his 'wife, the benieficiary, 35
vears o! tige, lie pays ait annual presimimi
of $520 to seure an insurance of $20,000.
If the wile is youinger, lie payà somnewiat
more than this prenium, and if se l isold-
or than 35. he pays somewhat less. Upoi
his death, whenuver that may occur, $1-
000 l; paid to the beneficiary, and $1,000
annually thereafter during lier lifetine.
Shotld ste die before twenty installments
are 'completed, the remainder of the twentv
installmentas la paid regularly in any event
to the legal owner of the policy.

Thercn are fliree points a! difference be-
tween the 'old installaent plan and the
new continuons instuilment plan. Tc first
point 'of differenîce is tiat, uîmder the Old
plan. interest was ta be paid, in constant-
ly decreasing amounts, as already cx-
mlained. No interest is paid uinder the new
plai. This loint, as far as it goos, is in
favor 'of the old plan; yet it'ust be said
thait Ile continual decrease in the amouit
of 'incomne made this advantage less valu-
alie 'tiin Ithe mîaoney valie of it wouild
inîdiente. The other tiro points of differ-
ence, 'on the other hadd, are greatly in
favor 'of the new plan. The withholding
of the imnterest payments enables the com-
onny to reduce materially the annual pre-
mimia, .whicl is an obvious advantage to
the insurei during lis lifetime, and oper-
atos, 'in fact, to that uxtent in the saune
way me au annual cash dividend equal to
the difference in premiunms. At age 40, for
instance. the anmnal premium on lie ordi-
iemry life plan for $20,000 is $044, twhiie
in tte case above taken for illustration
the annuel premium on the 'continuous in-
stallmuent' plan is $52G. The difference i
'S118 i-liichi msay fairly be regardel tas
an annual cash diviIend iii advance. The

emronsaining -point of difference constitutes
nan lven 'greater advantage, li that the
beneficiary, instead of being luit at the
end 'of the installmaent period without fur-
ther 'income from ithat soumrce, receives a
continuation of the annuai installments to
be paidl during lite.

It may not be generally known that' the
plan above described is ot by any ameans
newi in Canada. Many of our people nat-
utally prefeir 'arranging for an- annuity
rather tian a lump sun down.

THE TRUE POSITION 0F TUE CAXN

DLN PACIFIC.

We have frequently pointed ont the fati-
lity of appealing for fair play t our Am-
crcinn friends througi the columns of the
Canauudiian. papers-whieh they selddma or
iever rend. Mr. Vii Horne lias seized the

idlea in addressing a lutter teAthe Neiw.
Tork T 1 m es in whicli e ie ths posi-
tion wich lime Canadian Peel! caeccupies
inrespect of its competitorp seithc United

States which, it is to be hoped has had by
this time an educating effect upoa the many
of our generally fair-minded cousins
who rend that journal. An occasionil coin-
mnaication of the kind wiouId go far to re-
moe the prejudices that exist in the minds
of aur southern neiglibors in respect of all
things Canadian. Let any Canadian ask the
firstz Amnerieni lie moets whether he dous
not believe thtat our tariff discriminates
agi iîmst the Utnited'States-tilat ail British

goods enter Canada free .i dnty-and the'
adds are filly twenty to one that lie an-
swers in the affirmative. le cannot te
lieve that we dare tax the motherland.

The attitude o! American transcontinental
lines or their larger links or connections
to-ards the Cundiai Pacifie tailway is
so clearly explained by Mr. Van Horne in
li letter to the T i n es that we think
it cannot be too widely publisie.d. Or
rendors li the New Englaind manufacturing
centres, who doubtless do not all sue the
New York papers, will not accuse us of
dihling tup ratier stale literature in pub-
lishing Mr .Yan Ilorne's letter:

I have seen in the T i i s within the
iast few days several articles on the un-

fair advaitages enjoyed by the Canadiau
Pacifie railway over its conmpetitors in the
United States.. It is only because the
T i in e a tas always shown a fair and in-
deendent spirit in deualing with these quqs-
tions Ithat I venture to call yoir atten-
tioni to the injustice o! soine of the state-
ments containei in these articles.

li the first place, no restriction or tax
o! nuy description is imposed by the Canma-
dian itariff iipoi the iumportation of tees
or any 'other comîîmodity tlhrougli the Unit-
cd States seaports, nor has there ever
been. save in the case of sugar, in regard
to wvhlichi the vords in the ainadian tariff
"direct importation w'ithoit transiipment"
were construed as requiring the importa-
tions to be made exclusively througt Can-
adiai seaports-a discrimination which ras
uromptly ruinoved on the attention of the
Camdian Government beinig called to it.

The clause ia the Canadian tariff impos-
ingr a duty of 10 per cent. on tua and cofee
fromu the United States is aimed, not at
direct importations througli the United
States, -but at the warehousing of those
conmodities li bond in flic United States
so that they miglht be taken ont of bond
if eold at hotme, or forwarded in bond i
sold inl Canada. Tue United States, anid net
Canuda, took the leml in this matter. lu
1872 the United States placed a duty on
tea--being ,the growth of couîntries cet
ai flie Campe of Goud ioe -whel imported
into fthe United State from countries west
o! the Cape o! Gooi Iope or t. per cent.
in addition to the mduties on mirect.importa-
tionma. Following this, Canada adopted: a
corresponding regulation, but in 1875 ru-
peualed it; the United States, however con-
tiiding it, Canîada rimiposed tua regula-
tion in 1870. The United StateS discan-
tinued the restriction in 18, theret being
lia futihr meed of it ecause there was
iothiir of consequence ta b gaineil by

Americanmî mnerchants in warhouising toua
in Canada in bond. Canada took no fur-
tier action in the limtter. Simice tie Amer-
iatin transcontinental lines emay carry, and
do carry, Canadian teas by wuy of Sian
Francisco just as freely as the Camadian
Pacifie carries Canadian tuas by way of
Vancouver, it is diffieult ta sec what Lthey
Iave to complain of in this regard.

The charge tiat ti' legislation of Can-
ada has been shaped so as ta .permit lier
railways to prey umpon the business of the
Amnerican limes is based on section 220 of
the Canadian Railway Act, whilcl rends
as olaOws :-"The company, in fixing :or
regliating the tolls ta be demanded and
tmkenu for ,the transportation of goods,
shall .exeept in respect ta througli traffic
to or from the United State, adopt and
conforin to.any uniforia classificâtiu a!
freight .rhich th Governor-i-council ou
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the 'reprort of 'the minister, from time to
time prescribes." It will lbe observed
that this coiteiplates oily a uniformi
classiecation. The words, "except in re-
iject 'to througli traffic tu or from the
United States," were ilnseited ut the in-
stance of the Canadian railways in order
thait rthey imiglit be free to conform ta
ici cliteaficttioas mls iiiiglit bc prescribed

under the Interstate Commerce law.
Ai to the Iiterstate Coiiiiere law, Lier-

mit ie to say that so fur as the Caia-
dii Pacifie is coicerned every pouid of
United States freiglit IL carries la carried
in accordance with the riements of
that -law. if there has beein anly viola-
tin of tliat law an the part of the Cania-
dian Pacifie company soie specifie cases
mt surely have Comle to the knowledge

of the Iiteistate îCommerce commission-
Cers.. and if tlisN comlpany huas lit any case
dIfied ;the law Or sion'a aniy disposition
ta m'itllold inifo'iIation from the Inter-
state Commerce conmnissioners the con-
Ilisi oners ·imusîît surely klow of i t.

li tle sixtlh aninal report of the Inter-
ritale Coiice coissiers just pub-
lihed, it Is siiewhat broadly linted that
the Cuiadianrail iways are Cvading the law.
Tho comiîîissionera imay not have hall the
Caniliai Picific in mtind, but as the-public
mauiy have taken thir strictureis apply-
ing to It, I desire to nity, in the most;
emiphlatic ternis, thaiit if hie intlerstate Comî-
mîterce law hal bcu violated by this con-
pany, it lias been without the knowledge
of the directois and executive officers and
in violation of their most positive initruc-
tio ns ta tiretiaiffiC Officerki, and I have,
yet. ta heur of the first specific coiplaint
of aiiiiytliig eveu looking lite ain iiiteriia-
tional violation of the law on our part.

And siice Unfair advaitages are under
discussion, permit Ie ta point ont that

he Amierican railwaitysi tre exempt fron
the teîrms of the Iiitersetaute Commerce law
in ceaInîting for CiuiIndian traffiC-that is
tu say, for traffic fromt one point in Can-
11adt to antier, as, for iisfance, between
Mainitoba and Easterii Canaila or between
Etistern Canadla and Bri tieh Columbia -
while tie Canîiadian railways are subject
to Uie law li respect to aIl "Statee te
States" traffic. If thre le an tnnfair ail-
Vaiitage aniywhere, il ic an the other aide.
Thle Canladianl Pacific railway was uisedl by
the Americun railway liniei as a bugbcar
in opposing the passage of the Iiterstate
CoiuIIrce Iaw, nd it hLas been more or
les uil ati si ch ever .ine, douîbtless for
the purpoeC, aiong others, o securing
modifications of tit law.

insepired articles In the press and articles
nin out systeiaticall3y for ai iulterir pur-
pose nearly atlwiys beur certain 4 car
imakils," and it cnn hardly have escaîped
the élagacity and e xpericic Of the editor
of ilie T iii e t chat imlost of the articles
which have appeareil recently, calicuuliatel
ro trente a prejudice against the Cana-
liait Pacifie railway, were writteni by peo-
tlia CmpîîiaYsatl for that piarticnlai puirpose
by iitercsted parties. Who these ilnterest-
Cid pirties are tlie public mniy easiily guess.

'ie "long aud short of it'' is thait if the
Canaiidiaîn riailwatya were ont of the way
her would b jiust so mltatny lesa factors
to deil wîvith in arranging rate combina-
t i oî and t lierefore, the iost outrage-

i 'iistatiementa ta the diadvantage ai
thei Ciiintdian rtilways. and the Ciai-
lianiî Pacific in tartictilar, are iuttatri-

oauly ciiciliated, daibtless at great cx-
poue, and an persistiit, systeiatie and
liiinraoniole liav these lien been that I
ini miot utirprilIi that even the T i mes
hitut Ieen mi'tled by thitem. I it, ULhitk you,
lu ci iglitei or deceive the Iuiblic that
the Uliled States freiglit carried by the
C,înîlnlis Picifi l i invariably given in
Jitiainid iiiteid o tons or Carloade ' N It

oL. ptit in this way in the expeceation
that the publie will net take the trouble
to reduce poundsii to tons or eirloads, and
taii the ipiiireeioii will be created that
w if; e'ally intignificant is socLîîmething

iiiimmene ' Ile it for ain honest purpose thiat
t lie Cni antîîîlî Pacific ccOIIIIny is uifie ta
at ueitr ext'cavingniitly suîbsilized, that falSO
Ligure,; aire persistently quoted il respect
to Lthasa subsidies, notwithstanding that

the clearest possible official information
i readily available: that cash deposited
by ithe company with the Government, ce
trustc, to secutre the payaient of dividends
oi its stock, i made to appear as a anb-
sidy, and that the loans of the Govern-
ment to the company, which were repaid
withî intercat years ago, are made to ap-
pear as subsidies ?

We have not beau ambitions to secure
freight by iollowing the reckless rate
slashing wich bas for so mnany years dis-
graced the management of the American
,railway Unes. We have from the bogin-
ning acted o the defensive and bean will-
ing to let then alone if tley would
let us alone. It hu been Our pol-
icy ta meet eceret rateai with open rates,
and our open rates ]ave been alvertised
in accordance with the Interstate Coi-
mierce liiw'. 'lie secret rates ai our comr-
petitors dIo not become known to the pub-
lie and, therefore, the openness and
straghtiorwardness of our îolicy is made
to appear to Our advantage. Our indie-
position 'to attend meetinîga and ta enter
into rate agreements has bean the cause
of 'iuch couplaint ait the part ai Our
comipetitdrs, biut we have no tine to
wasete ii niaking agreements wiLth presi-
dent and mîanagers whio will permit
their subordinates to violate their obliga-
tions vith iimpunîity. Il such cases one
agreement is enouglh far us until good faitlh
li shown by the dismissal of the man wlio
broke it.

W. C. VAN HORNE, President.

THE LAW OF GARNISHEE.

Another attack ie ta be made on the law
of garnislee as ai amendment Is to be of-
fercd in the Provincial House ta exempt
the wages of laborers altogetier. At pre-
sent only one-fourth of a vorkiiigmaa's
wiages cat be seized.

Tlit amendmient le likely ta commend
itself ta eiplloyers and their bookkeeperaS
who detest the trouble of going ta court
to make the nccessary declaration, and will
also be welcoad by politicians aixious
to air their viewst as champions of the.
people. It muset not be forgotten, however,
that Uihe abrogation of tlias law would
imake thousands of debts impossible of col-
lection. The law lias gone so far in the
way of exemptions fron seizure protecting
all articles in common lise evein to wash-
ing and sewing machines, that le creditor
has little recourse leit. The risks of store-
keepers aire already enormous, asile fron
the miew tax oit business, which has made
matters worse. It mîtighlt be saitid, lot the
retilIer sl for cash and incur no bad
debtts, but if this was genîerally done the
workuman aould iind Iimîself worse off
thait ever. Bad .imes and siclness not in-
frequently leave the worker out of awork
in the 'middle of winter, and without the
friendly storekeeper to tide hit over with
a il ittle credit, starvatioi or the refugl
would be before hit anlid his faiily. There
ire iany accounits absolutely not collect-
able tlirough defectsi in the law as it stands,
duc by dishonest people, able but not will-
ing to pay. More than anc sa-called
"'grasping creditor" has lad ta go unrîder
through an accumulation of book debts,
possibly reviled for no other reason than
ai eattemlpt to recover what wças rightly
duIe.

Of late years there lias been a tendency
to abolish or redtuce the exemptions fron
gariielîîtsment enjoyed by govern'iitcît offi-
ciale. Under the aiîîisie tration .i of Mr.
Martin, late Attorney-Gencral of Manitoba,
civil servants of tie province ware quickly

given to tnui erstand that they must pay
tleir bills, and a lawi was passed making
aIl provincial civil servants fiable to gar-
'nishee. The territorial legislature ut Re-
gina bas recently adopted a resolution ap-
proving a similar law for the North West
Territory. The employes of the Dominion
Governneiit are, however, exempt from
garnishee procceiiigs, and although many
of tthem enjoy la:ge salaries, the privilege
it uotoriously abused. In Montreal, cases
could be cited where judgments have bea
leld lor .years agalint men holding re-
sponsible positions, who sport in rsociety
and laugh at the bailiff. No one seemrs to
know iwhy such imnuiity fron honest
debts ;should exist, except that a rigiteous
ciforcemîent of !the law might cause a
little trouble to aomie of the servants of
the Country. It cannot be said that civil
servants as a aluisu are dishoniest, but there
are soine who receive salary enough to
pay their bills and are alwvays in debt. A
reproach would be removed fromt the ser-
vice by umerely sweping away the exemp-
tion 'altogether.

It ias beu well said that lonest em-
loyees of the goveriment will not desire
special protection La enable then to be
dilhonaest, and dislionest emuployees should
not receive stch protection. The unfair
privilege of tie civil servant is not, ad-
ventntageoui to the service but is in fact
demoralizing. tich and poor alike should
pay their honîest debts and any laws which
permit evasion must be prodnutive of evil
resalts.

A CASE IN POINT.

Fram a communication received yester-
diy from the hcad o one of our leading
whaolesile lioites, wva make the following
extract. The case is a severe commentary
oi the prent state of the law, and goes
tO show with nany of a like charactelr
the necessity that exists for a general in-
solvency aet for the Dominion :

"1 have received this norning another
sample of the working of the law in the
Lower Provinces. W. J. Christie of Little
Bras d'Or, C. 13., hias made cia assigument
to Barry W. Christie, his brother. He Owes
us a very smîall uiniîit, but the principle
is just the same. Iis assets altogetier ara
$0.850. He las preferred all his creditors
in Little Bras d'Or and North Sydney, with
the Peopl'cs Baik of Halifax, to the ex-
tent of $4,850 in all. As you will readily
understand, the assets will not realize any
more than this miiount. The ordinary cred-
itors having claimîs amnounting to $3,705
will Ltus get nîothing. I thinl you will
agree with ie, ttat l law that allows a
nian to assigi and in the very act of as-
signing instruct his assigne to wind up
his estaute in this ilniquitous manner, in a
diAgrace ta any civilized couintry."

-In Outario, Màrs. B. E. Fry, faUcy gods,
Branttford ; M. E. Griffin & Co., store, Ridge-
town ; D. W. Watson, livery, Beeton ; Geo.
Simith, shoes ,iDuiiiville.; j. 1C. Hollidlay,
grocer, Hirriston ; Abel Wright, mill, ol-
land Township.; W. Il. Leaf, gqneral stgre,
Orillia ; Alfredl C'ow, jineler, Gilencoe; Mrs.
IL. J. Corin, grocer, Toronto ; W. T. Hutrst,
slioes, CoIlingwood; Susan Stroud, geineral
store, Edi ; Leroy Case, cattle, Kingsville
liavre assignedi-Ross & Co., bouts and shoes,
Woodville, are asking an extension.-Gar-
land. Elliott, & Co., clothing, Port Arthur,

alive beau granted ait extension ai time,
sprend over 18 months, in monthly I.y-
nicits. Liabilities are $19,000 and thra
is an apparent surplus of $7,500. -Geo.
Pearn. 'upliolsterer, Guelph, lat closed lis
busines·s and offers 20c. in the dollar which
the creditors have, so far, cot been eager
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to accept. He started in the fall of '01
with no capital ta speak of.-R. N. Sql-
midt, saw and grist nills, Mildmuay, began
in September '87 with a partner, .under
the style of Schiidt & Eidth. Lhey wore
burnt out in July '88, and tlîeir losses
crippled them financially. Sinee February
'81) the preseit owner lias ran the business
alon cand lias gradually lcu gctting lard
un in spite of assistance from a relative.
The liabilities runi betweinen $UO,000 and
$40,000. Soue of the creditors have ar-
ranged to 'take over the assets and form
a comapany, allowing creditors shares te
the full amount o! their claims, or 20e.
on the dollar.-Snith & Joncs, geueral
store Mount Albert, have assigned witlh
liabilities moderately large. TiQy succeed-
cd one Brownseomb five years ago.- P.
Nolan, furniture, etc., Toronto, at a re-
cent meeting of creditors, offered 25e on
the dollar in tan nonthly payments. Li-
abilities $8,000 and assets $4,000.- The
stock of Tolton Bros. men's furnishings,
Strathord, has been SOld at O8e. en the
dollar.-Chas. A. Phillips, lotel, etc. Mid-
land, lias assignied. He was formerly at
Victoria Harbor, but Les been at his pre-
sent location since '82. lie spread teo
mucl as lie was inîterested in olectrical
works.

One of the treats affordled anuually to
visitors at the Mechanies' Institute is the
auction sale of sucli periodicals as are not
kept for binding, ilicil is conducted by
Mr. Thoinas J. Potter, the popular une-
tioneer. Shortly after the sale is started
the mnt carneat student, the insatiable
devourer 'of nagaziie literatue, the great-
est admirer of Punch and other comie pa-
vers ivill ail turn round and face the sales-
man of the occasion, and driîîk in every
word that falls from Lis lips. We wonder
somebody witlh n kodak does not take a suap
hot at -the audience on sone of these Oc-

casions. There are more varietias of lu-
morous facial expression depiuted around
than ever uwere.ein at the Academy of
Music, some of themi on the broad grin
and-others- throagli every phase down to
the ratier faint snile of him who prob-
ably unbends oiily once a .year. Mr. Pot-
ter hit of the peculiarities of the diffcr-
eut periodicals in a happy and good hu-
mored *ay, and mîany a man biys what
lie probahly little neede aioog the old
newspapers, 'inider the influence ef the
witty auctionier. It is well know'n that
Mr. Potter igives lis services gratis for
the occasion. The sale of Saturday last
brouglt higher figures thtani usual. If our
citizeas but knew what a treat they miss
there .wounld not be standing accommoda-
tian in the large roomi.

One of the principal candidates for fle
vacant collectorslip of the Port, Major S.
Chapleau, Clerk of the Crown in Chancery
antd brother of the Lieut-Governor, lias
rel.ired early from the field. The romain-
ing are MIr. F. Vanasse, M. P. for Yamaska,
editor of "LeMonde," and Mr. i. S. White,
M. 1'. editor of the "Gazette," son of the
late Hon. Thos. White. Iluch canvassing
ha been afoot for soie tinte in anticipa-
tion of the retirement of the late worthy
iuncumubent. This is a nost important post
in its bearing upon the eomm.erce and busi-
hess of tle city and of the country at
large, and it is te Le loped itncss ill Le
eonsiudered rather' than more party loyal-
ity in mnakiiig the appointient.

-Comlpeting whiolesaie fruit merchants
are opposed to the proposed subsidy to
.the steamer America, trading between
Mont'real and Jamaica. They claim it
would give one lirm an unadue advantage
and disturb existing conditions to a ser-
ions extent. Tvo other firms are willing
te compete if the subsidy in open to con-
petition and they promise (?) a btter
class of steamers. If Vipond & MeBride
will allot space in their present steamer

and future ones to other fruit importers
there should be no difficulty in grauting
their wishes,

-The increased demand lias compelled
The Canada Screw Co. (Ltd). of Hamilton,
te put in new improved machinery and
add a iing to their prescnt works, of 75x
100, two storeys high. Iesers. Goldie &
McCtilloch supplied the machinery and one
of their latest iicproved 300 H. P. nn-
gince. The niew wing was fitted with the
Grinnell autoniatie systei of Fire Exting-
ucihers, wliel wrill be extended to every
part of ,the works.

There was i.iiversal regret auong our
citizens at the announcemenît last Siday
of the death ef M. P. Ryan, collector of
customs at this port for the last ten years.
Mr. Ryan's business exprrience sems to
laive emîtinîently fitted Lia for the posi-
tion, whih lie filled to the general satisfac-
tien of our iniporters as wel as of the
Government. He ires in ls seventieth
year.

We have again to crave the indulgence
of sonne of our manufacturing friends for
whoin notices have lien prepared. They
iill appear next issue. There las lean
abnormal.pressure on our columns of late.
The Index this week should have appeared
on the Gtli.

C. E. S.-The "North-Western Lumber-
man," Chicago is among the best. You
give no place or date.

We are obliged again te postpone the
continuation of Our Profit and Loss tale.

BANKRUPTCY LEGISLATION.

Tc the litor of the "Journal of Coi-
mterce."

Dear'Sir,--I w'as glad to sec in a recent
issue , that you 'hae taken . up the
matter of Bankrupty Legislation, and
thtat you favor the passing of au Insolvent
Act. I have given a good dal of atten-
tien to fis malter for a number of years
bacl. The necessity for an acit applicable
to Ilie whole Dominion is clearly seen
wluen w'- consider the preferences that cain
Le givn lu ail the Provinces e! the om-
iaion except. the Provinea of Queoe:. In
Ontario and the North-West Provinces, thue
debtors eau give chattel mortgages and
transfer their book debts up to the time
of assignment. These securities include
goods that may be bought after the chat-
t'el mortgage is given, and book debt's
that arise from the sale of goods bouglît
alter the transfer of book deLts is given.
In the Lower Provinces, similar chattel
mortgages exist but fa an aggravated form
and- the law seeme te consider there that
no matt'er how insolvent a man may be.
lue bas a 'righ'' to dispose of lis assets
(net his surplus) in any way lue chooses.
lu the very deed of assignnent he can
divide his creditors into different sched-
nles, and he ean inst'uct his assignes to
pay sehadule A in full, schedule B in full
if there i enough lfet, and divide among
schedule 0 any balance that may remain.
A firm can fransfer thir whole assets
in one day to a limited company on cer-
tain terme of payment, and ask their cred-
.tors to accept this settlement. I think

that laws such as these are a disgrace ta
any country. I think we have a riglt
to ask the Government to bring in a mens-
ure which shall remove such uninir laws
from the statute book of Canada. This
can only be donc by a general insolvent
act.

i have net said anything about the
distribution of assets act in the Provinces
of Ontario and Quebec. as there seemus little
doubt that these are really insolvent acts
under a different name, and net providing
for the discharge of an insolvent. If you
have an act that really covers everything
in connection with insolvent estates, ex-
cept this discharge clause, surely no one
eau pretend that it is net an insolvent
act. As matters connected witl insol-
vcncy were specially reserved for. the Dom-
inion Parliament, there scees no doubt
that Provincial acta are ultra vires. The
Province of Quebec requires an insolvent
nt also'for varions reusons, amoug them
being the fact that we have no meanus
under the commen law of gctting pOssesS-
sion of an insolvent's estate, and that the
chief creditors of insolvent estates have
great difficulty in getting the account-
ants they wish 'to act nominated as as-
signees of 'the estates. The act that lias
been sent recently to ail the Minister ut
Ottawa Las been very carefully considered
during the past year by the Ceuncils of
the Boards of Trade of Montreal and To-
ronto. in each case assisted by the opinion
of experts who are thoroughly familiar
with the insolvent acts that have been
in force in Canada.

One of the chief difficulties in the
peat lias bet, that. we bould net
get the merchants themselves , to
agree te aun insolvent nt, oun accouint
ol,-so many of them wishing to leave out
the discharge clause altogether. I have
always lld that an honest debtor is en-
titled to his discharge, and that lie must
net be allowed to suffer througlh the cap-
rice or ill will of possihly one or two ! lis
cîeditors. In the present bill the dis-
eharge of the cretll1or is provided for on
much the same lines as the old insolvent
act, but the clause in the net that referred
to compromises, by which a man could get
a certain number of creditors ta sign a
compromise and discharge and straight-
way become re-possessed e! his estate, bas
been. done away 'witli, but any honest
debtor can get his discharge with the con-
sent of a, certain number of his creditors
representing a certain proportion of the
liabilities, uler this act. This bill lias
bacn very carefully considered, and evuy-
thirg alis been donc noc only to iake it
a fair measure on belalf of the reditors,
bat alse a just. measure as iegards the
debtors. - j Wl,

A large deputation waited uîpon the
Ministers at Ottawa a short time ago.
and explained the necessity ci an insol-
veut act, and the points in whicl the
present net differed from the ilrevious act.
They were very favorably received by the
Minist'ers. who asked that a' sinall con-
mitte be appointed from Toronto and
Montreal to confer with then later on
if they should recuire further inforiation.

I am.
Very truly yours.
E. B. GREENSHIELDS.

Montréal. Jan., 11. 1893.

. . . i * t.
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Melis Manfctuing Oompn~y.
J. W. MACKEDIE & CO.,

AND HOLBSÀL
AGENTS FORL Meliss a Manufacturing Co.

TRAVELLERS ARE NOW ON THE ROAD
. . . . . WITH COMPLETE LINES OF

->jc<

SPRING AND SUMMER GOODS.

31 & 33 VICTORIA SQUARE
MONTRnAL, 3rd JBnUarT, 1893

PW PARIS ROLLEIR MILLS
rr~

pfr

WH.ITLAW, BAIRD & Co,

Millers & Commission Merchants,
THE CITJZEN'8 INSURANCE CO.

To the Editor of the "Journal of Comn-
merlce."

Sir -I sincerely trust there is soime mis-
takce in the report current in business cir-
cels that on1e or more officers o! the Citi-
zen's Iusu,ance Co. whlich was pnrchîased by
the Gnardianî Fire lusurance Co., nearly
a year ago-are being paid their salaries
in wiole or ln part ont of the assets of
the Citizen's; tlough mueantiie eiployed
in the offices of the Guardian. Is it not
high timnie also, tha t the long-talked-about
$7 or $10 per sharû were distributed
anong hlie shareholders ? or are we to have
anilot cit enl I lihas pa'ssed into a pîroverb
that I An old ta.x is no tax at all " but
ive do no titittlh îat age-at all events
any ltore lge-inn ii any waiy imtîprove
ite position ilnto wliieh the shareholders
of 'the Ci tizen's Insuîraee Co., have been
drawni. Wiy doesn't the Guardian couie
to the front and npay up ?

Truly yours.
CITIZEN.

Montreal, 12th Jainuary, 1898.

Thursday Evg., Jan. 19th, '92.

Money is casier at 5 to 5 1-2 per cent
oî call. London cables quote the bank
rate 8 per cent, and the open market
rate 18-8 per cent. Sterling G0 days
sight closes at 9 8-8 to 7-16 and 9 7-10
to 9-10; dlenand 9 84 to 7-S and 9 7-8
to 10; cables 10 to 101-4. New .York
!unds par to 1-10 nd 1-8 to 1-4.
Posted sterling in New York 4.87 and
4.80. The featuro o! the stock mar-
ket was Richelieu whilch sold unexpec-
tcdly up to 75 1-4, conslderable busi-
ners-being done in it. Investors appear
to be attracted by the dividend carning
power .of the company. The statement
la Said to show that the company is
about $15,000 behlind last year, but

this in view o! the large losses is looked
upon as a good showing. People are
talklag of 8 per cent net earnings for
next year on account of World's Pair
traffic etc. The question of the divl-
dend will coue up at the approaching
meeting, but the buying is based more
on the prospects of good business, as
buyers arc not speculating in hopes of
a dividend being orde'd. Cable was
active and also Gas. Both fluctuated
widely. Pacifie was quiet but well
sustained. Banks were quiet and elosed
at about the lowest pointof the week.
The following is our usual statement,
revised by Clouston & Co., stock brok-
ers

Banksi.

Kontreal...... ... 229 237 236 220¾
Peoples ...... ..... 7 1l0½ 110½ 98
Molsons ...... ,...15 173 172 ..
Toronto..........4 251½ 251½.,
Jacques-Cartier .. 50 135 135 ..
Merchants...,.....70 164 164 148
Commerce....... 221 146 145 133½
Hochelaga .... 31 126 125 ....

MisrcUsaneous.

Cable .......... 5555 18I> 178 151
Telegraph...1076 153½ 152 130f
Richelien. ... ,... 2206 75* 71 54*
Passenger..... ... 100 255 255 187½
Qas...........4490 235 232 205
Pacifie .... ,..... 2000 90 85½ 94
Colored Cotton. 4 107 107
Colored CotBds 500 102* 102* ..
Dominion Cotton, 175 138h 138* ..
Telephione....... 176 164½ 163 158
Electrlo. ........ 319 232 230 140
Duoth Com.....1075 12* 12 ....

ntProf...... 225 10 29 ... ,

At this afternoon's sessiOn sales were
Gas at 288 and 288 1-4; ichelieu 74 1-2
up to 75, Merehants ut 164, Toronto
at 252, Cable at 180 1- and 1ochelaga
at 128. 1
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KAY ELECTRIC WORKS
263 JAMES STREET, NORTH, HAMILTON, Ont,

MANUFAOTURERS
...... 0 ......

j Dynamos for Arc and
Incandescent Lighting,

Electric Motors
from 1 to 50 H.P.

' c Generators for the
transmission of power,

RH iP r Plating Machines,

andallklndsofElectrlc

Appliances.

THE KERR ENGINE COMPANY,
_ è -__ -Limi ted.

Mnusfactur ers of

- MARINE.'. ENGINES
of every description.

Water Works Pumping Machin-
ery, Hydrants and Valves.

if l -P5 Goeeral Brass Work.

Sole Msanufacturers of the Weber
Patent Straight-way Valves

î in iron and brass.

WALKERVILLE, ONT.

The Reliance Electrio Manufacturing Co. Ltd,
Manufaoturers of

The Relianos System of Arc
and Incandescent lighting,

The Rae System of Electrio
Railway and Power

Apparatus.

Branci Offices :
141 RINi STUIT. WEST,

TORONTO,ONT

HEAD OFFICE & WORKS:

WATERFORD, ONT.

-La Compagnie General de Bazar. cor-
ne- St. Lawrence and St. Catherine streets.
city, bas decided to liquidate nnd go into
the wIholesale tobacco supply business. Osn
the first of May last the coimpany lied
$97,000 invested in dry and fnney goods.

At a regular meeting of the directon o!
'the Chicago Board of Trade, leld the lOth
Inst., the following resolution was una-
imously adopted: " That this associa-
tion respectiully protest against the Pre-
sident of the United States taking any
action that will deprive its citizens fromi
availing thenseles of the facilities offered
by the greaticonnercial highways of the
Dominion of Canada for -transporting the
products of the United States througi tise
Dominion of Canada and re-ent'oring the
United States free of duties under proper
bonded restrictions,"

I1ONTREAL WIHOLrSALE MARKETS.

Thursuday Eyg., yan. 1th, '92.

There lias been but sliglt change, or
variation, in the trade situation dlurinsg
the þast weck. The liglit snow fall gs
doubtless a drawback 'to the luimbering in-
terests but, in mnost parts, there is suffi-
pient enow to form good sleegh roads. The

stends spell of cold veatler lias caused a
perceptible imnprovement in the lemand for
dry goods, woolenss, lurs anfd clothing, as
comipared iitih recent years. For the sea-
soi of the yeasr remsittansces have been fair.
Orders for boots and shoos and dry goods
ia-ve beni satisfactory andul there s a grow-
iig feeling of confidence as to the spring
trade.

Blutter and Cheese.-There is a fair job-
bing deiand foi-. butter nt steady prices.
Cen amsery is wos-th 22e to 23e; Morris-
bisrg sand Brockville 18e to 19e and West-
crn 17e to 18e. Cieese is finau and sup-
plies are moderate. Finmest is quotedl at
I-le to 111-2t tIhe chief holidrs wniting
the outside figure. A Liverpool letter
stattes tihat cieese buiyers 'have found a
difficullty to secure really fanicy goods.
For incy 56s 6d. to 7s. lias beei. paid
;îunder the trier." Mediumns are doing
botter.

Diessed Hogs.-The receipt's are light
and prices have continued to advance.
Fron $9 to $9.25 per cent. is being asked.
Montreal dealers were disappointed in
their searci .for Jive iogs at Toronto
earlier ie the -weekr, none being under olier.

Drugs and Chetnical.-Supplies. of chemi-
ca'l on spot are light and witb few excep-

CLAUSSEN-CLUTOH PULLEY
.AND CUT-OFF COUPLING.

Simple, Durablo and only one point of
adjust:nent.

Manufactured by

DARLYG BBOTHERS, MONTREAL.
RELIANCE WOPKI.

High Grade
Incandescent
LAMPS

MAYUFACTURED BY THE

PACKRD LAMP CO.,
Limited.

CHAS. C. PAIGE,
Man.-Director.

96 to 100 King Street,

-- MONTREAL

tions the market is steady. There is a
fair cnquiry botli for cheimicals and dye
stuffs. igher pricees for inutgalis are rul-
ing in London. Cables also note an ad-
vance in carbolie cid and the produet 1s
likely to bc 'uider speculative control. Shel-
lac is inproving and the article is active
and rising in price at Calcutta. -

Dry Goods.-lemittances this month ap-
pear to have been fair and many tell US
they are ais improvenent compared with
the sme dacto last year. The feeling
throughout-thi. trade continues to be of
a Isopeful character. Travellers orders have
belie increasing both in nussber.and vol-
unie. Manufnecturers are busily emnployed
and tley persist in the bien of naking only
to order. So long as this l the fact, trade
is likely to be in a iealthy couidîtion. No,
recent change in price.s is msîentionsed ai-
thougli more 'lis been pai.d for the raw
snnterial. Our city and suiburban cuetom,
owing ta ithe conitnuance of cold weather,
has been botter than usual aiter the holi-
dnys, and the chances now are that winter
stocks will be well reduced in volume.
Li-serpool, Cotton steadly: American mid-
iingi, 51.8d. New York, Cotton futures
fini , Jiniary, 9.27c; Feb. 0.42e ; Mlarch,
9.44e; April, 9.522e; Close spots steadyg
unlands, O 1-2c; guli, 0 3-4e ; futuròs, ilos-
eil strong ; sales, 802,600 bales ; Jan.9 .38e;
Feb 9.0.; March, 9.5e ; April, 0.06e ; May

3une, 9.81.

Flour and Grain.-There bas been a bet-
ter demand for Ilour and a eronger tueb.
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POROUS
WATERPRO'FRIGB CLOTHING

E repent orders recelved for IGBY
front ail quartera of the Dominion le

the best evidence that it Io giving satisfactio
to the public.

Sample Olippings will be sont to'the trade
on application with quotations for coats and
cloth by the yard, both for ladies and gentle-
men's wear.

l We are howlng some cholce patterns ln checks and plain effecte, for Ladies' Ulsters for
fal wear The Bigby Ulster la now the moat fashionable garment in the market.

Manufactured and for sale by us and the
Dry Goods and Furnishine Houses throu0hout Canada.

H. SHOREY & Co.
1866 Notre Dame Street, MONTREAL.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES, DITCHERS,

Derricks, Steam Shovels,
HOISTING ENGINES

HORSE POWER HOISTERS,
CANO STONE SAWS,

b Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractera' use.

j, ingi lis apparent. The opinion in again exc

Inessedi ·tlî prices have touhied bottom.
Wheait is higier but quiet. A few sales
of pensa and oats hiive tackei place ait u11o-
tations. Wheat in Chiiago 70 3-8 Jan.,82e
ta 83e Mlay. The weatherlias bien s0
cold in, the west, as to iiterfcre with busi-
niess, aid its effeet )i the baie wheiat
fields of Ksaitisi ti-l Nebraska la causing'
somie iixiety. It is again report.ed that
large blocka o wliat have beei pirchased
by people able to hîold througli a little
reverse, if need be. Chicago advires state
thaît it duos not appelir tliat aly cou-
siderable filling huas bea lone by the lar-
ger sliorts.. They are holding ouît, profess-
ing belief itait the ailvance is only a ten-
pomary aine aniiid leaving Iigliei .prices thus
far ta bu pal by ilie smailler and weaker
ones. Sa, if finets really warrant a sharp
rise over the present qî.otations, thore la
ph'nty ·of miaterial for excitemuent anmong
tihose wio fiml tliiit the imargins deposited
since a wîeekz ngo arme exulisted by the fur-
thIler mîovemiient in ai ipwail direction.
''ie bitter wveatler reported'fromt all over
tlie continent of Europu is of the kind.
thit ias oftei been followell by short crops
in other yeairs. lui particular uimssia seis
to be visitedi by frosts tiat forbid hope
of a good yield dmuring flie coming saum-
mer. It is to eaily to speak for the
United Stateki, but the ircumsfances so
far as lnown favors fears for i liglt yield
ini the breid iroas that have isiilly beeln
most prolific in their tani out of winter
wheat and cereals. Liverpool whleat, spot
firlmily held; cori, do., firmIl but less active.
Liveipool standard California iieat, os.
51 ; do; do. fair average reil wiinter wheat,
Gs 311-2d1; do. white Miciigan wheat, Gs
5d; do. reil Aîmerican spring wvheat, Os
1 1-2d. Minnesota firat bakeis', ll Gd.,
Peu 58 634 d.

Green Frui£ts.-The cold wcather has been
adverse to business in this lino. Valen-
cia oranges $4 pur case and Plorida $3
ta $3.25; Messinas $2.50 ta $2.75. Lemons
$2 to $3.50 pet box. Apples are selling
in a jobbing 'way ai $3 par brl.

Groceries.-Orders have bee moderate
and tiere ire li imaterial changes in Ilie
price list. Somiie Aîîmerican beet syrup is
still selling as low as 20e per gallon. Can-
ada syrips in 1-2 barrels, 2e ta 2 1-2e;
St. Lawrence 1 5-Se to 8-4c. There la a
good demiand for both mollsses anîd syr.ps.
Lent is3 carly ftis year and bthli porkl and
lard are dear. The advanice in Barbadoes
molasses ioted last ;week s su;staiied.
Tenls in moderato demîand and stecady.
Caiied gooda dull. Dried fruits quiet.

Eggs al Poultry.--Eggs are firim and
several car loads have bcon pilked up for
fle States iarkets. It i probable that
mare will bc sliipel. Tle high prices have
checked lthe local demandî lut. Boiling stock
is cnoted at 30e by commission firnms and
farimers fresh eggs in baskets canoiit be
bouîglt under about 5Oc. Gooîd lell fresi
in jobbing lots 23e Io 25e andîl city liiîîcd
20e ta 22c. There is a good uînquîiry for
pîoultry ""nd receipts are moderate. Tur-
keys 13e ; elickens 10e ta 1le; geese se
to 10c : ducks 12e

Iron and lardware.-In tle local market
thera is nothing doing of importance.
Warrant's in Glasgow are cabled higlier
at 48s 8d, 'the range forncrly being about
41s fo 41s Gd. Pig tin h'as attracted con-
siderable attention of late. Sena New
York firais boughi a considerable quan-
tity at ablaut £08 to £93 10s delivered.
thinking that the duty of 4e per lb. speci-
lied in the McKinley t&riff law will go

Our Inducemnts
A GOOD ARTIOLE:

AT A FAIR PRICE.

Our.:. Celebrated ... Brands:

" OABLE,"
" MUNGO," "EL PADBE,"

- an -

"MADRE E HIJO."

Are as staple as fleur, selI readily and always
in demand. Millions of each brand sold

annually; sales constantly lncreasing.

Sa DAVIS & SONS
The Largest Cigar Manufao-

turers in the Dominion.

BABBIT.
All our grades of Babbit Metals contain a

percentage of Copper, Tin, Autimony, etc.,
according te number.

Most sny person with lille tultion can
make anti-friction matai, and give It a fantas-
tical namie, but the great desiteratum is to
make a good article at a close figure to answer
the purpose.

This point, we hold.

CE0. LANCWELL & SON.
Metallurgists and M'f'ra,

Wholesale trade only Montreal, Q.
solicited.

Application to the Legislature,
JOSEPH O'OALLAGfEAN MIGNAULT,

Civil Engineer of the Oity and Disfrict of
Montreai, will apply te the Legislature of the
Province of Quebec at its next session, for the
passing of an net ta authorize the Land Bur-
veyors and Geometers of the Province of
Quebec ta admit him as one of their members,
aftor examination.

P. B. MIGNAULT,
Attorney for said Petitioner.

Montreal, 14ti Dec., 1892.

into effect this spring. Siice then Lon-
doi prices have been hammered down to
£02 5s. The metal is about 12e highler
in New York. Copper quiet and late cables
quote merchant bars at £40 for prompt
and £40 10s for future delivery.

Leather and Shoes.-Most of the coe-
try buyers have placed thLir orders fer
flic spring trade, and the factories are
satisfied, and look for a good season. The
refait trade tiroughout the country is
not specially nevtie at presenti and nay
be aniet for another month. Colored goods
for suimmer wcar hava been largely or-
dered. Prices have nie been eut to any
serious extent as they are considered low.
serious extent as they arc considered low
enoughi already. The denand for leather
is only moderat'e at present.

Provisions.-Tlhe market is lirai at full
prices and there lias bean a gqod demand.
Pork le ýworth $21 ta $22 gpr bbl., ham
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DEEP WELL SINKING-
TOOLS AND MACEINERY.

rdeving an exprience ofhe Sea manufacturecf tols
e.d'p -w.i1 u Inln làte A DA S, . nus whicis Et auo ow Éle re-

cgized standard of excellence. e are recd with the best
- facilities to furnisi complete outfits includ i lling and Fishing

.Teois Rigs , En rs ae g ittngs Supprec in con.neeionwiî WeI DlIlngfor Oil, Sait, Cas, WVatcr or prospecting
l for minerais.

6 Expert work a specialty. Cable Address "Joyce, Petrolia."

OIL WELL SUPPLY CO.,
Petrolla, Canada.

STEVENSON. BOILER WORKS,
WM. STEVENSON, Proprietor.

MANUFACTURER
.F MARINE, PORTABLE AND

STATIONARY BOILERS
'F-Ei]iBOL A, O t

McKEE & MARWICK,
ESTABLISHED 1871 . .

MANUFACTURERS OF

STIAM PWUFS AND ENGNIS.
ALL KINDS OF MILL MACHINERY AND OIL.WELL SUPPLIES

SPECIALITY, made to order or renaired.
FORIOICN ORDERS SOLIçITED.

Rs & J. JACKSON, J. & J. KERR,
LUMBER DEALERS.
& GONTRACTORS

AI;D M"MUFCTORS.
Artesa Ami QI WoU Drirors' ,

Sup a E IO a a a

Grand Trunk Block,
PETROLIA, Out PETROLIA, Can

D. R. VAN-ALLEN, Pres. & Man. WM. BALL, Vice-Pies. WM. S. IRELAND, Sec.-Treas

THE CH ATÈHAM MANUF' CO, Limiteo. " °
MANUYAcTURERS OF

Wagons & Wagon Stock, Hardwood Lumber & S3hp Plank.

ne

omrA.T3tM.,osr ,

E; _
- a

SEALED TENDERS addressed to the undersiignid
and endorsed "Tenders for.Post Office, West Farnham,
P.Q " will be received nt this office until. Tuesday,
, nS o os or scveraI works required in the
crcîe ofP'îOce, West Farhao, P.Q

Plans and Specifications can be nen athe De art-
men fubeia Works, Ottawa, and at the office of
Secretaiy Treasurer. WVest Farnham, on and after
Tuesday zoh Jan, aud tenders wiii tant bie considnred
un est made on tormu supplied, and signed with he ne-
tuai signatures of tenderes,

An accepcd baak cheque, payable 1 the order cf t
Miister of Pubie Works, equ't ici 6 par cent ofameuit

rf tn ler, must accompany cach tender This cheuew Il be fsrfeiced if the party decline Élie'csrco e
to complete the work co .tracted for. and will bn return
cd in cas.ofnon.acceptance oftender

The Departmcnt dones not bled iteîf 10, accept lte
iewest or any t.endier. B r.dr

E. F. E. ROY,

Departmen Public Works, Secret,ary.
Ottawa, Janurary 7th x892.

PRESTON FURNITURE C.
:PrarstmZ, O:nt.

Manufacturers of ...

Desk & Office Furniture
OF EVERY DESCRIPTION.

WRITE FOR PRICES AND CATALOGUE.

12 12c to 13e; bacon 11. 1-4o to Il 1-2;
lard 10 1-4e to 10 1-2e i pells and De
to 9 1-2e for common refined. Pork in
Chicago $18.07 Jan., $18.57 May, after
selling at $18.85 May. Lard $10.00 Jan.
$10.50 May. The excitement about wheat
in Chicago bas eaused provisions to be
partially neglected and there is talk that
few consuners wiill care tO pay the bigher
figures nsow demianded. The higli figures
Dai tifor hogs do not muuch inerease the
supply of omaterial. Tie understanling that
me 'wlo engineered the recent price lave
soli ont, 'tends to discourage further in-
vestment by ousiders, but it in Dot well
to bu too sure the market has rounded
its top. Ther is room -ynt for a 'bulge.'
Whetlher it cornes or not depends on the
way ia which the publie takes hold. The
market just now seens to be a pretty eveni
one, with little besides the production o!
the near future sold alhead.

Raw Furs.-The inaricet i quiet. Owing'
te unfavorable conditions abroad, buyere
are acting with caution and prices are on
the easy side. Buaver, per lb. $4 to $4.50;
Otter, per skin, $10 to $12; Minlc, 75e to
$1.50 ; Bear, large, pur skin, $10 to $15;
Bear. 8sall, $7 to $10; Bear, cub, $3 to
$6: Fisher, $3 to $4; Fox, cross, $1.50 to
$5; Fox, rel, $1 to $1.25; Lynx, $1.50 ta
$2.50; Marten, 60e to 80e; Raccoon, 25e
to 75c; Miusirat, winter, per skin, 12 1-2e;
Skunk per skin, 20e 40c, 50c. .

Wool.-Local trade lis fair and ýprices are
eteady. Late British advices speak o!fthe
last London sales est follows : The suries
opened with an average advance of 7 1-2

per cent. utpon the previous sales in Oct-
ober. Coinpetition was brisk and general,

PETMMàTE., CD=',.
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Canadian Paoifio R'y.
DIFDEND NOTGOE.

A half-yearly dividend lpon the Capital
5tock of this Company, at the rate o!
FIVE PER CENT. per annum, will be paid
on FEBRIUARY l7th next, to the share-
holdera of record ou that date. O! this
dividend one and one-liali par cent. is tram
the annuity provided for until August,
1898 by a deposit with the Canadian Gov-
ernmeut, and one per cent is f rom the sur-
plus earnings of the Company.
~Warrants for this dividend, payable at
,he agency of the Bank of MJontreal, 59
Wall Street, New York, will be delivered
on and after February 17th, at that agency
eo shareholdera on the New York Register.

Warrants of European liareholders on
%be London Register will be payable in
mterling at the rate of four shillinga and
one penny lialf-penny (4s 1%d) per dollar,
les income tax at the Bank of Montreal, 22
Abcliurch Lane, London, and will be de-
liYereil on or about the same date at the
office of the Conpany, 1 Queen Victoria
Street, London, England.

The tranafer books of the Company will
be elosed in London at 8 o'clock p. m.
Friday, January 6ti, and in' M1ontreal and
New York at the Hane haur on Saturday,
January 21ue, and will be re-opened at
'Cen o'clock a.m. on Monday, l9th Febru-
sry uext.

By arder of the Bo.rd,
CHARLES DRINKWA TER,

I Secreftry.

PRACTIC2!ARITHMETII
By the RE. J. L. N ROY, Superior of the
Seminary of Sherbrooke, and Professer of the
Business Class In the sald Beminary.

POnL SALE AT

BERTRAND, LAVALLEE & CILINAS
275 St. P

nnd for four o
much that the
beane fully 1
he very coufi

dayli disippelire
ance continuel
mation was5 ai
'graduîally aind
wary. nîîtil ai;
advano %vas Io
the average bai
October level.
[or Janîsuary 2d
openiing iiy le
%vi'l pronably
.Whiclh 50,000
tity takeni by t
thanl 'isiil, th
forty per cent

aul Et., MORiTREAL.

or five dayss.- increaed NO
rise in sol descriptions

0 per cent. But after tldg
dent tonie :of tlIe opensing
ed, 411il Ilougli the attend-
good anisd considerable an-
ilM disllnyed, the narkelt
aliiost iiiperceptibly gava
the close quite ialf of the
st and prices wrcie lefbt a

rely live per cent iabove the
The next; sals are fixed

d1h, ilil irrivaIs up to tihe
iig aditiiled. Tl quaitity
b albout 350,000 bales, a!
will be Capes. The quan-
lie Enlglish trade i smsaller
ily-seven Per rcnt agains

in 1801. In tact it ralls
ears fi ures b" 2000 bai les

LAJ

1 ci
La

C. A. MARTIN & C0,
765 Craig Street, MONTREAL

Telephones,rCl Ba atuer fil er Eecîcal pa
ratus ncd supplies. fi P

Get the very best Varnish for the
people Buy only

U NICORN

TRADE MARK,

FURNITURE VARNISH
Put up In the neatest and hand-

!est tins possible.
NO CORKS. NO WASTE.

Handsomely labelled.
PAcoo IN HA1iD CASES lOn TNE TiiADBs,

Manufactured by

As RAMSAY & SON,
MOTREL

Th Continental trade lis boughît 10.,000 'tie Stock Exc,0ange 0l0a active ts
bales and the Aimiericnn 20,000 bales more week. Bank aa geuemally fim ivit
thain in 1891. ales af Taranto ut 255, Camnrce ut

145 1-2, Imperial at :190, Mantreul uit 280

(TORONTO WIIOLESALE TRADE. Dominion u 276, Standard ut 108. nnd
(Revs1c byHarnilton ut 105. Ontario 'wuuted nI

(Revisd by tlegap.)116 1-2. Lan issued tedy with ses
Toronto. Jan.. 19 1898. of Canada Landed ab 18, Canada Petna-

There li a ínoderatffe trade in general font ut 200, prchald ut 180 1-2 -
mercihandise, 'witlh lte tone of the mar- toIa nt 115 1-4. PropIe ut lL2, Building
kets firn. The lirmser feeling in wleats & Loas u 109, RaI Eetate ut 75 1-2.
la a hopeful sigu, as Ieeino;are large quain- Hamilton Providesst ut 136. nd Wcstes'n
tities of this staple still leld in the Pro- Canada u 1751-2. Misccllancosssaes
vince. Sorsfing-up orders in dry goods are ircgular. Incandescene sold ut 181 Con-
fair for the season, with cottons and silks federutian ut 205. ' Bell Tcleliane at
very firn. Paymento 'are not sa very 1041-4. British Arnericu ut 120. WVstoin
satisfactory witl wholesale dealers. Money u 1681-2, North-west Laud at 80 7-8. C.
on call le slightly easier atU 5 ta 5 1-2per P. iL * îSq 1-2, Cabll ut 179 3-4. und
cent.. and Commiercial papor is diseon- Canaumers Gas dt 180 8-4.
tlnued .t 6 to 7 per cent. Sterling ex- Butr.-Supplies fait and ptices firuiange continues atrong. fusinesa On wis a gaod deofToon d for oa25 ice qalite .

'flic best' tub sella at 19a ta 21e.. medium
aI 15e ta 17c, and creamcry ut 28o ta 25c.
Eggs a' 20 ta 24e; newlaid at 80e and.
limned a 10e ta 17e. Chse i s firm ut
Il 1-2c.

Droesed Hogs.-Receipts smalcl and prices
firmi. Car lots rule ut $8.25 ta $8.50.

Flour and Grain.-Flour is quiet and
priees i.melanged ne $3.10 ta $8.25 for
staiglt roller, and extras ut $".Wto
$2.85. Ontario Patent $8.20 ta $3.80.
Manitobu strong bakers $3.80, and Mani-
toba patents $4.25. Bian firm at $11.50
oi 'tia9k, and shorts are quoted ut $13 ta
$14. Wheub quiet. with holders firm.
Whit'e 65e outaide, and spring la belling

4

q

Loeding Wholesale Trade of Montre i

W holesale
Dry Goods

113 St. Peter Street,

MONTPREAL.

-AND -

18 Bartholomew Ciose

LONDON, ENG.



TAB8LE: SH0,W1NG HM HSTN LOWSTQUOTATIONS,0F ST0CKS.
Prom 8lst December, 18 4 to 3lst December, 1892. Fractions omittedprevious to1880.

NKB. 1874 1875 1876 18771878 1879 1880 1881 1882 1883 1884 1885 1886 1887 1888 1P89 1890 189l 1892i

ontreal........R 199 195 196 183 173 150 169 2151. 214J 308e 195 207 241J 250J 2301 238 234 229 237
L 181 179 181 153 136 125 1341 170 1964 1701 175 187 .202t 201 ,2061 220X 214J 215 217

Ontario......... 113 113 108 105.. 97. 75 103 103J *1291 116, 112 111* 123 125 132 143 136 1191 1241
L 105 101 101 96 66 55 70 55 59 93 991 1021 1081 110 110 126 107 1074 110

Merchants....... JH 124 118 99 90 99 P6 *119¾ 1301 1341 128 117 119j 132 1341 140 149J 147 1534 166
L 109 90 89 65 97 71 84 116 118t 1031 102 .109 116 118* 121J. 134* 138 140 147

Molsons.......H 117 117, Ii 113 101 .84 108 120 132 133 120 125 145 143 160 180 166 170 180
IL 108 101» 106 102 80 58 ;76 104 120 109 103t 110j '123 130 135 155* 152 154 160:

Toronto.........R 1H 205 199 199 176 140 123 144 1731 195J 196 187 190 '213j 215 212 223 225 230 256
L 185 117 175 140 117 106 121J 142 166 159 160 1761 1851 182J 1904 215 211 210 220

Commerce ...... H 138 138 127 122 119 120 143* 156' 1511 137 127* 131 134* 128 122 1291 131 13% 146
L 120 118 118 113 100 95- 1141 32 130 118 107J 116 115 1071 109* 117J 122 1231 133

Standand........ H.... .... ..... ......... ........ ........ 121 115 120 129 1314 134 142 147* 170 172
IL................ .... ............ .... 109 1091 Illu 1191 120*, 122 132 138J 146 161

DuPeuple••••••. 11 111 112 99 94 88 67 9 93 91 66 80 -101* 114 106* 108j 104* 100t,110
JL 105 92 93 87 57 39 5 . 90 86 60 39 40 77 97 100 98 95 9L 971

Ville.Marie.. 1H 102 103 -
8 3 p 80 77 -55 .... *100 .... 94 85* 83 - 85 971 100 1021 100 100 100

S L u102 86 60 60 60 20.... 95 .... 94 854 80 81 85 95 98 95 90 50
East. TownBhips..1H 127 125 110 104 107 102 117J 123 123 121 114* 110 122 124 126 140 1374 140 142

JL 116 100 102 101 93 90 98 114 1194 110 104 104 108 116 115 114 130 1341 123

Quebec ........ H 109 116 110 108 106 92 105 109 117 116* 108 971 110 114 117 128 125 121* 130
L 109 107 102 104. 94 _90 95 100 108 108 -107 971 100* 108 110 116 118 116* 118

Union.......... 11 108 106 90 79 62 61 dO0 97J 99 9 2 70 60* 95 93 95 1001 97 91 101*
L Lo 83 85 62 54 49 69 89 921 65 58 40 44 090 911 92 90 85 88

Hamilton........ H., 97 95 97 100 101 100 107 121 129 117 123* 121' 138 140 140J 149 160 177 179
IL .... 90 97. 96 98 .... 119 114 112* 1101 121 134 133 133 136 1514 150 161

Dominion........ H 116 120 130 126 ......... 1414 1169 213* 204 200 204 223 223 225* 2291 2331 249 273

ÇL 103 111 116 113 121 121 116 146 191 186 185 185* 204 206* 208 216 2234 2251 ...
Brit. N. Amrica. H........ 152 138......... 1141 124 112 116 117 118 1331 144 148 162 160 158 167

L .... .... 146 135 100 104 97 .116 103 114 112 118 1194 136 142 1421- 150 1501 .140

Nationale . 1H 115 116 110 69 .... .... 994 . 99 90 70 701 60 611 No. 861 90 80 80 944
L 110 105' 103 65 .... .... .72 .... 70 64* 63 50 614 quos. 44 80 80 80 80

Jacques-Cartier,.. H 108 107 '41 57 55 62 .100 115 125 112j 90 72 71 874 95 100 101 104 1251
L 104 15 27 32 30 28 59 96 112 80 72 55 66 80 75 83 88J 94 105

Federal.......... H .... 95 104 104 105 169 127* 168 199 165 140 961 *114J 106 in liq. .... .... ....
L ... 92 98 100 100 105 106j 137 150 120 40 46 101 80 .... .... ....

.... .... 106 .... ......... 122 143 1441 1474 138 129J 133* 138 141 158 158 191 194
L .... .-... 100 106 102 102 .95 118à 133 1314 1221 114J 129 128 130 136 147 150J 181

Hochelaga..... H .... .... .... .... .... .... ..... .... .... .... .... 79 102 100 974 100 104 1174 128
L .... .... ........ .... ... .. 0. .. #, ... .... 70i 7 97 90 90 94 101 113*

Mont. Telegrapb. 1H 205 194 179 132 124 106 139 135 135 126 1261 130
fL 174 132 125 104 106 81 87 1141 112 115 1084 112

Dom. Delegraph.. H -107 109 98 91 94 75 91ï 100 961 87 87 95
L 100 90 80 80 85 60 60 88 94J 87 85 80

Mont. Gas o.... H 130 136 174 167 158 130 158 .158 198 19n4 1954 196
IL 120 124 137 142 104 107 109 134* 144 163 173 175

1031 964 984 101* 135*157
91. 86 87J 93 98 127

93 94* 87 95 162
78 81 85j 86 95

227a 216J 2101 2141 213* 229*
191 1934 197* 192 199 200

Mont.L'n&Mort.H 125 128 126 100 112 112 110 105- 55 85 112 115 1164 132 130 130 135

L . 118 121 106 .. - 94 105 1044 50' 49 72 94 106 107 112 110 125 135

Mont. StreetBy.. H 208 187 240 126 .94 85 125 143 1621 149*' 126 1324 250t 260 223 212 225 195 251

IL 174 152 140 64 .7'8 75 80 1094 1184 103 110 111 120 220 1824 182 168 172 175

BIch.&O.N . H 183 145 102 95 68 45 67à 69 78 80t 654 6L 861 70 57 63 70 cil 83

ÇL 143 65 84 59 43 36. 371 40 49 524 49 54 57 38î 37a 384 50 46 531
Royal an.In.00. H .... 95 98 94 83 83 58 57 551 56 55 67J 100 100 .... 100 100 100 125.

IL .... 93 93 76 81 43 43 50 484- 50 50 626. 95 95 .... 95 90 . 0 90

Mont. Cotton Co.lH ..... ... .... ...... .... .... 220 180 60 52* 80 127 1214 93 103 90 1021.144

IL .... .... .... .... .... .... .... 158 150 50 30 50 77 9& 69 70 70

Can. Cotton . . ,,.. ....... .. ....... 165 155 118 55 751 99 90 50 101 85 68 100

S... ... .... .... .... .... .... 120 135 50 20 30 75 45 . 224 25 25 31501

Dund. Cotton Co. H .... .... .... . ......... 1.40 136 120 60 69 -80 734 50 '50 40 .... 131

L .... .... .... .... .... .... .... 115 110 51 20 30 62 53 30 26 00 .... 128

Hudon Cotton Co. H......... .... .... .... .... .... .... .... . 80 61 95 1440 143 1274 150 150 .
L .......... .... .... .... .... ................ o0 5 65 98 1251 1024 110 12 i

Paco,1f B'y Bonds. H............................... ..... 65 58 . . 105 110 .... ..... 110

L .................................... 524 40 ... .... 102 101. .107

Can. Pacif1a Ry.................... ........... 73 ' 684 624 76 841 92 94

IL L... .... .... .... ......... .............. ........... 35 ci 504 514' 471 66 701.85

Guar. Co. N.A .. ... ..... .... ........ .... .... 92 0 95 100 100 110 0
IL .... .... .... .... .... .... .... .... .... .. 90 8 8 9

Entered according te Act of Parliament, in the year one thousand eight hundred and eightyt b7 M- 8. FOLIT à 00.. lu the office. f th
Mnwter of.Agriculture and Statistlcs of the Dominion of,Oanada.

*On reduced, capital... ..

19 . '



TOC& DBONDB

SURETYSHIs Y~1e ital Dl Percent Uaa

The only Company in canada con finng ilsit " a 9 D Pernd

TME SUARANTEE CO.
Cli; Ban Commese. 50 6000 1,000 Jail ct 145 2OF NKORTH AEU A. n. ere De. 4

commer aL manitoba. . ..58 . MayM .0 2Nov 100'

capital Autftorited, -. ,eooo o al n 80 .... . D 2
oiarW indior. - 40 5 00900 M000 -65M0 S......105 . 4220Pald up InLCabh (ne notes), 804,600 Dominion...........50 100 1, 10 5 1May 1Nov 276 18M

Reources - - ,119,946 D Peuple...........50 1 0 1 480 Mar 8S 110 5508
fleposit wlth Dom. Gov't. *,ooo Eastr Townships...,, 50 1& 0 1 8 2 Jan .15 670

doral ........ - 100 1,250.000 1,250.000l n1uid ation
THHmE BONUS SYSTE i.., 1 5, 4 1 Ju:' . D"c 165 16500THIEhBon s . .S.. 100 718.100w» si Sn, Dec 128 128,60

Critis Compsuy réuidrs the lraniums la cata ias Imperial........... 100 2,C00 1,910.000 95000 une De 191 190 00
autadlly rducibe util thé rate or arier.......25 0 500»0 1500 ~ 1 Jun 2 Dec 180 82 53

Ont-Hall per cent. pet annum la reahed. Me hta' Gin.. 100 6,,W 6.030M 2.725 June 1De 163 25
This Company lu ruder the sam experunced ma, rhants Hllfu. 100 100 0 5100 1 Aug 1e 1 180 t0

agement which Introduced the system ta this continent Mosn1..,............... 50 2A0.0 2.0 1,1000 4 1 April 1 Ct 170 85 00
oves thirty Years ago, and has aince activly d Montre ............. 20 12.0 1200 6000 5 1 Sune 1 Dec 235 47 00
successfully conducted the buslaess to th* satisaction Nationle ........... 30 12000 1 . ....... 2 1 Nov 28 35

Dr its clients. Newrunswe... 10 500.000 6 1 aJan 1July 2 9 200
0962,000.00 have been pald lu Ontario........... 100 1.1500X 10 815.000 8iJune 1De 1 117 01

Olo.Im .......... 100 1.000 M.35.00 107.0U9 4 IJun. iDea 6 16600Claims to Employers. p le',''ý''. uner DeIm oyr.P.oîali of N..B. 20 M.,00 10000 oo18.ooo 4 B Jsst U1 2300
PPyaid%, . -SIR ALEX. T. GALT, G.C.M.G. Que .............. 100 2,500 20. 550.000 si June • 120 120 @D

VDeu-Pr8Uid. and Ma r t.ohm's........100 200 5000 45.000 2 Octl .
RED AWLINGS. Stan ........... 60 1,0500..0 . 84 25

lahs. . R BN O IOTIA, oto ............ 100 2m00,0 2.000 1.10.0 1 iue IDc 2Uî 25450
iat#Agrt, . . TEE BANK Of MONTRIAL. n à1Uowea ...... 5 00 05w050 1080 3...........1 60 6â

aA or: * ..n....... 100 1,. 10 225.8OC| 3 an 3 n ilY 101 10100
RID01(1,Villa kfari ........... 100 870,50 3M 00.. . iJine 1 Dec 82 8200

Dominicn Square corner Melcalfe Si. . Wstern Bank of Ca.. -10 500,00 860.0 80,000 1 Cer-ct 99 110 00
MLONTREAL

Ar. Say.andoin:o. 50 6.00 619.1 98.0S 1a juy
tscepr-sl. and Manginqg .Dir.r Br1t. Ca. Loan à Iv. Go.100 1 22 1 1 11 11400

Brit. Mort.Loango.., ..... 100 45000 2890M 521 s 2 ......... ..
Bul nd on Assoo - - 25 750»w 75 10 2 Ja 2 July 106 2650

*N.B.-Tbis Company's Deposit 10 thé largant mad d Canad lton Co........... 100 2M00. 20 .00.,............ y Au 62k 6250
for Oaratte bas luu h t a C aPr Y kand l 'OI an Landed àNat'lIn -t Go .100 1 M00 668.990 1800 2 Jan 2 Juy 138 183 00

cn. Perm. ad S ... 100 .60M 2 1 6 1 Jan 1 jly 200 20100

BE.U 2'slaîhonoe 198.

AUSTIN & HUOT,
WAWREflOUSEMEN'

STORAGE, Bond and Free
Customs and Commission Agents.

818. 320, 322 St. Paul Stret' A
153,155,157 CommiosionorsSt. S

av' G0 on Mhe Northern. No. 1 Manitoba
anoted at 85c. No. 2 hard ati 82e to 88e.
No. 8 liard at 76c. No. 1 frosted quoted
at 00C. No 2 et 60c, and No. 3 frosted
at' 57e. Barley steady at 46e to 47e for
No. 1 and 41e for No. 2. Oats firmer,
selling at 30e to 801-2e on track and at
271-2e outside. Peas, firmer, with sales
ati 50e outside. Rye sold at 50e ta 51e
and bulcwhieat' at 42e.

Groceries,-Trade has been quiet thià
week, witl prices as a rule unchanged.
Sugars continue ta 'sell ab 48-4e to 4 7-8e
for granuslated ,and at 8 8-4 to 4 8-8e for
yellows. Coffees unchanged, wIth the fel-
ing abroad firmer. A fair business is
doing in 'eas, dried fruits and canned
goods.

Hardwar.-Bsiess quiet with values
generally stcady.

Hides and Skins.-Cured hies are sell-
ing at 5 eto 51-4c, wlile dealers pay the
same prices for green, vizi 41-2e for No.
1, 81-2e for No. 2, and 2 1-2 for No. 8.
Sheepskins are.quoted at $1 te $1.10e and
calfscins at Ge to 7e. Tallow 5e ta 51-2e
for rendered.

Live Stolcs.-Cattle receipts smal and
prices firmer. Picked lot' sell at' 4e per
lb., imedini ab' 81-4e to 31-2c, and in-
ferior at 2 8-4 eto 8e. Stockers sold at
81-2c. Sleep rule at' $4 ta $5.50 a head
andi lainbs $.50 to $450. Hogs In good
demand anid htigher, with leavy fat sell-
lng a 61-4e ta 6 1-2e ; stores at 6e ta
_ 1-8e and rougîh at 5 1.-2c ta 5 8-4e.

Provisions.-Stoeks of hog-produets are
small ant pricesi higher in mot' cases.
Long clear bacon is quot'ed at 10 1-2c
To 11c. Jacks at 12 1-2e, and bellies 18e.

Wall. ga&nu ....central Can. Loana a Say. Co
Dominion SAy, and Iny. Co.
Dominion Tolegraph Go.....
Yarmeu Loan and Say. Go.
lNree1oll LOai anti Say. Go.

Hamiton Pro. andt Loin
mein av,. and Loan Co...
Hcche1a"I Gotton cO. ......

Puron L bton Loan C.
rIaLoan and Inv. Go.

Landed - Iaing and Loma.
Lo & Cuan. Lomn and A..

Lon Lon n C.........
Lond. and Ont. Ini.o.
Manitop. m, Ausoo.......

Mmntoba LOn. .............
Montreal Tsgri h o..

aotreal City Gàà Co.
Montrel istreet Bi.Go.

Montreal Cotton 00........
Xerehants fTg o.....

&Ofttroat Loan anti Mortg..
Ont. Indus. Lonn and m...
Ont. Loan and Deb. o......

esfle's Loan tnd Dep. Co..
le Est. Loan and Db0. 00.
Richelieu and Ont Bay.Go.
Royal oan and Say. C...
tarr M'fg Co.,Halifax.....

o~n Loanand Say. Co..
Westrn an..oan& S'ay...

2.00.000

2

1.057.250

2.000M.

62.508700
.......00

2 000
1•5000

2.0000

210000
,3000

918.25
1.000.00

1.37.100
1100

175.000

U15,039
625900
4930

100

100,000
2000.004

8W.000

314.91
11200.0w0

589»32
477;209

1,w5.000
470.000
20010w0
W2,000

1400.000

..........

47M67

800

U500

a

..........

107M

70,000

11

40010

Mec
ju0l VOOlOSul 81Doc

15 Jaly
ay . Nov

1 june 1 Don
2 Jan 2 JUIy
2Jan 2July

a Jan 8 3ss1
S Jan 2 uly

15 Mch 15 Sept
3B1 Doo0e 30 jBe
aJan 2J
Jan July
Jan jul

15 April ihOct
8Ma. 61ov,
...... ... 6.,.

l0June tO1
1 Ja

Jan 1 JayiSan IJalWas JUlY
9Eeb 15 sept

Jan Suiv
March'

1eb-Qtly
lian îjuly
Jany july

12Z.

100 iti
130

180

130
130
122
133

100108 M

1101

152

75

136.
150

122

108
130

75

25 .
191
131
175

121 00
4900
t0 00
6500

lu9 li
180 00

13900
122 00
68 (0
53 00

12000
00000
11560
60 to.
9320

135500
150 W

168 00
65 00
5.00
.750
7450
6500
25 00
95 5)

-6100
8750
t

Hains 121-2e to 13e. Mess park $19.50
to $21.00. Lard' le ta 12 1-2e. BnsIft PA< ' A\IN ,.
$1.80 ta $1.5. Apples $1 to 2$2 peý bb. 1 W.Yo I Lk 'J tiiitet,
Potatoes 80e ta 85e par bag fo choice by
the car lot. ST.

Wool.-Trade quiet and prices steady.
Pleece is quated at 18e ta 18 1-2ô for Uottf Spiers, Bleaohere, fvers

selections. Pulled wools sel) at 21 1--2c' and Mannfactur&s,
to 221-2e for supers and ab 26ce to. 27e..
for extras.

SPECIL NOTICE.

The latest aeruisition of The Norton lan-
ufacturing C?. 3Ltd). of Hamilten, is lir.
Norton's new machin'e for making the seama-
less tin eau, 'whiel lie calls "Littie Jumbo.."
It seenms simple in its mechanism, and yet
it perforins aa difficult work. The sheet of
tin is placed. in ane end by thei operator,
and by a simple movement the cans is eut,
iressed into Ihe desirod shape, 'ad is pass-

ad out below, ready for filling. The cans
eau ibe made any size #alcired, wtithin the
limits of 'tie machine. t bas à manufae-
&ring capaeity o! 10,00 pet day.

Grey Cottons, Sheetings, Drill and White Ducks
Ginthans, Shirting, Tickinp, Denimo and

Cottonides tn Plain and Fanoy Mee Patterns.
COttonYarn, iafflt Wa EBallKnittivusottons,

Hosiery Yrns. Beam Warps for Wooilen Mille,
and Yars for Manufaotuera' use.

The only "Water Twist" Yar madine i Cniada.

ACENTS :
WM. HEWETT, 30 Colborne St., Toronto, ont.
H. A. LAROCHE, 61 St. Francois Xavier Streut,

M. H. MILLER, Winnipeg.
JOHN HALLAM Toronto special agent for Beam

Warps for Untario. -

MILLS:
NEW,BRUNSWIOK COTTON M ILL

S ST. JOHN 00TTON MRu8
8T.NHNN.Be.
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MONTREAL WIIOLESALE PRICES CURRENT -THURB)DAY, JAUARY 19, 1813

Nams of Article. Wholsale. Name of Artiele. Wholesale. Name of Articl. Wholesale.

lests asd Uhes. Mens. Boys. youths. d. $0. d 0 Co
Brogans... ................... g0 80 10 80 75 0 85 1070 080 Rosthicken 1-lbtln.. 230 2<0 B 2 Bu 29n

0 96 120 085 0 90 075 08S floutturkey.i-Ibtins.. 230 240 BalSoda . 005100
8 lit Bàa orals..-n... . ......... 1 00 1 25 0 S5 1 00 0 75 0 80

ià 1Ct ~~ onc.ntrated.... 1 76 200.. +•p•.e..+. 1 15 1 40 0 90 1 15 0 80 1 00•+.+.- + 1 25 1 90 1 10 1 50 0 90 1 15 u 1ros
Caf •"nn••+.-.2 00 8 00 0 00 0 00 0 00 0 ou00sufa

Bug cone• •••..-. .1 25 1 60 1 10 1 50 0 00 0 00 No.lGmistringshazd
C. .... .. .. 1 90 140 0 00 000 .00 000 Wood00anae........360000 Âxh1l,0con............0 W 02M

ilit buste.+ -- . • .. ....- 1 35 2 10 1 25 1 60 0u .95 ....... 158 0S13 21 13 1 0 095 115 Ne.2 do strings....95 000 Oth........6 0
P.. . - " nn•-• ... . 2 00 2 90 1 50 1 70 1 10 1 40Of: -- 2010 i 10 101 No. 8do 2strings .... 24o0 000 1cx. Lorwood........... 010 0 15

2 75 8 90 0 00 000 00 0 00 Ne.4do2strings.. 215 000 Ch..................190 22
9t b,.,otshalf fox . .... 60 2 10 0 00 000 000 000 N.flnrltStrings.3 GO 000 ...........150 175

1ull .......... 1 80 2 60 0 00 0 00 0 00 000 No.1do strings. 260000 Madras.........070 100
ex.-•.+••-- - -. 035 0.75 0 0 00 0 0W 0 00 NO. 2 do ntrinr.

minnoCil .3 oStlg.as Maddr......... (J 12 0 i15
Womens. Miss. Child. Sua......... 6 0 0

S 0>t Battu..... . 0 6 0 85 0 70 0 80 040 0 50 o.2 basa. .1dt BalgorasI..............- 0 80 0 90 0 70 085 0 0 0060
•p -........ 1 00 1 10 075 0 90 006 50 0

B0f " ••.-.-.. ..-- 090 115 0 80 0 90 0 0 065 LabradorBorrins.Noî. 500 560
Pebbled " . 090 1-5 080 0 90 0 50 065 Orua &chamloais S 4 à00

àt«àioboa Troot Nn. 1 Splitp1)b. 0 00 I 0.

P pied Button b............... . 1 00 0.
Pe>ldlotn ~*'*--~ O10 05 0 50 070 Acid Carbolloornt Medi O 40 0 45 CaeBreton fiernngze... 5Sf0 563Glazed BuftButton ............ 100 20 085 0 90 0 60 70 0 DOScape.......... 01l 01l halvas 225 t UUGoat 1 50 2 00 115 1 50 080 130 A3u5 .............. 160 200 RaokerelNo 1. kitt. 0

Prolih ald-....~.+.+........150 200 130 175 0 90 135 Borax.lS...........009 o i 0 000
Frenoh' Kid ..................- ...... Otg ...5. ... 50 18 9 2 5 10 40 1A7185 8 50 1902 no 1 40 1 75 BroiePtas.....03 4 Geen CodLa ce.-. h~ -45 25

CaIfl2hor, IE. Ref ..O 67b Il .. Do.1 .... 5Fo 6 M*
Nament Ar'tlle- Whol.sale. Naineof Artiale. Wholesale C A q irf 9.___________ ...._Ciro I...........o 0i O 65 07 per quintal..1 50 6

S Copperan, verl100Ibn.. 09 11 Mon No. 1bila ... 0 00)
Peas. Mar., 2-lb ins. 115 1 25 Tarta........o8t 03 I

Canned Goods. Boston baked beans, P d% 2 15 2 21 >I>0 Bats 1 50 176 Salmon No. 1 ttroe) 0 00 21 00
e e. CornedBeef 1-lb 16 00 *yoerine......... 015 02n 2,large.08018 N

Lobsters, new ........ 6 25 700 Coned beel.2-bs...- 2 70 2 80 AIAblopvrlb 040 125. .. ............. 90015W
Sardinesla a" 0 9 50 " - .: 040 085 BriO. Col-brib. -.. 0 2125 0
Macken " ...... 1 0 00 " 6-lb 8 75 9 0ù 375 .0 O 00 007
salmon............ 1 45 161 " 14-lbs....... 19 5 19 0op=............ 7 41ù Com Ytsb. 0 01o

Clams,,l-lb tins, perndos. 2 00 0 00 Lunch Tngs 1-lb. prdos. 3 25 00 Ad........ 0(9 0 12
Oytr."1 49 1 50 "l ". -bs. 5 N0 5 75Tomtrs pe dos.. 2Ia.~ 55 7 Phosvhorus ........... 60 O gti Fleur.

Tomatoes, 0r d.. 90 1 00 g. Brawn, 2-1bs. " 225 0 o0 Pot6 h Biohromate...-. 0 10 0 la
Pecheos. 2-lb. yellow. -. 2 00 2 50 onpa, 2-lb. 0 00 1 70 0tasa lodidi........ 60 8 75 Patent, 4 25 460

. 8-lb, " .... 300 000 o Hoegg's Boston Beans as 1 85 0 00 n 0 4 Patent mpring...... 325 4 1)
Bartlett pears, 2-lb tins, Rost Beef, 1-lb, .er ..9 1 40 70 0

Per dos................ 175 00 " 2.lb, 2 60 06o Tart00 id .- do 04t Stt&...... .... 52a 5
Strawberrie.s 2-lb tins. " -lb. " 00 000 TU 20 02 sperfne.............. 260 20

Der dos.... ......... 225 250 6-lb. 50 0 ù00 CityStrong Baker& .- j J % (o
Pineapples,2-lbtin,.dos 210 140 DevledTon ,I'•b" 12000 0 40 avvChomiS.
Bllueberries, 2 lb, per do% 0 5 0 0 vle Ham , " 1 20 0 00 Srn aes.... oflBl0ere, lbp~o 75 0go Blawn i-lb. 1 200 00 Blea.îhing Powdr....... 25Si 8 00 Oatme&1. .............. 2'0 2 Io
Gr'nGages. 2-lb tins II ds 1 25 1 75 Chiolken lb. " 2 00 0 00 Bo Vitriol...........4 M5 50 Bran......135014 00
orn, puer dos.........-... 00 1 25' Turkey -b. 2 00 0 00 Bri .. 000 250 1 18UV6à.c

%io 2-lbtins.Yarmouth Non. xTongu lb. " 600 06 .............. 2002200
rinman Baddimn. lier case 7e 2 80 3 00
Naw sarbk nf ,.t'.eb t.. 1 4 2M30 20

Retaléra will plumze bhear ln mina tbat aboya quotations apply ouly to large lots.

THFE WONDERFUL TYPE-SETTING MACHINE.

srHAVE YOU SEEN IT30 2 4

0 DO YQU KNOW ,HOW MUCH IT WILL SAVE?Q
DO YOU US.E IT?.... ? 0

WRITE- AT ONCE FOR FULL IPARTICIJLARS,

DOMIN TYGPH CMPANY, LD
"ONT
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MONTREAL WHOLESALE PRICES CURRENT -THURODIT JANUARY 19, (818

Oeame of Arttis

Farm Products.

dairy.
Morrisberg ud .
Townships ...............

nan: nest western..
int rn ..............

edium...... ........

EeMs ::

lresh per dos........
Fresh (hld ..

P . t 11 "o ......

Western' " ....

flore: new ver lb....

id Q lb . ..........

Pdonava :
oaen Sk'd per L.
Dressed "ags " ......

L'rk Ca. s. e. ver bbl....
Mester do........
Mess New Western ....

Iln e r Incob .. ...........

Sapn :
(lover, red, pr 100 lbs ..

sike, .e ............
Tiothy, (Can'n) reer bshb

" "~ Western

Grain.8
No.x 56 ...

Potatoes, per bag 90 lbs.
Honey, in oomb.......

- strained.-.-..-
Beswax...............
Baaas-Med. bad ploked

oo.................
WIte ..........

Grain.

lard:Manitoba,N~o.92...
do No.8 ...

Oass................
Barley. maliting....

"' feed .........
Pes, per 66 Ibs, store...
ye.............. .

(orn.inu bond.....
"duty paid . ......

Wholesai-:I Name of Article. Wholesje. lam.n of Antale. IWholesale - lame of Ardl..
Wbole.aI..1 Il I Il .1 - - 'Il I - -

à 0. 3 e.11 Grocerles.

022 0 28
0 17 u 18
O 18 0 19
0 0 21
0 il 0 ill
1 101 0 1il
U 00 u 00

800 0 o
0 21 0 2>
0 20 0 2 1
0 vui0 0

0 18 0 4
0 10 0 12

0 11 0 120 00 0 00
O 121 0 18
000 0000

21 0 12 00
4) 0 W 00
21 3 22 00
0 Ii 0 1l
0 L9 O 091

10 00 10 25o 14 0 16
190 2 001 60 1 70
1 20 1 '
1 0 1 1
009 o it
0 07 0 08,
000 0 00
140 6 00
1 80 0 000 00 0 00

7ra (ilf.-Ohet & cad.)....
Japan. com. to med. Ib ..

good med. te fine
" nest.........choicest......
fancy .......

Y. ] yson cero. to d .
'Ane tO untlIb.

Que.00W......"
iDI* good .........
" Pinhead.."

Pingsuey med. te id...
' fine to Snest.. "

Twankay, com. te cd..
Oolong .......... .. "
cone. common ......

good common"
med. te good..
" ine t onoust..

Ningohow commn...."
" dMo to iol..
"d no o choc. " .
"aDust ............

CgtMocha (gren). .."
A dd4o to 5 for roating
and grinding ............

Java .................,. ."
Marnonibo ........ ".
Jam.alo................
io.. ..... ...........

Plantation Ceylon.
Cblory...............- lb

Er Ground, In bris........
" " in brsa........

Powdered. In bris......
Paris Lumps. in brio......

" half brio...
100-ib. bis..

" " 50-lb. bis..
Ex Granulated, brio;....
Branded Yellows.......

iYrufo er ib.........
14 a• to the gallon.

Molasses. (Barbados) im'
New Orlean.
Autiua..............
Cuba.....................

Cas1,8di. 5 o. tins..
"2. 1 "14 " ...

*'oid, . 'oone Museatel...
ryer.. Lnndon . .. ....
Con. Clustor........ ......
ioe n ......... .......itra Desnsrt ............

$ 0. S c

012 0 171
0 171 0 25
0 271 80
0 84 0 37o
0 40 0 421
0 1 O 800 83 0 60
0 os 0 85
0 471 0 55
030 0 2.
017 0 18
025 0 2
O 15 0 19
0 40 0 60
0 121 0 15
1 22 0 25
025 027.
0 32 0 45
015 0 16
0 20 0 221
0 27 0 55o 07 O 08t

0 27 0128
027 081
0 23 0 26
0 18 0 21
018 0 21
000 0 00
0 11 0 18
0 oiç 0 00
0 (5I 0 00
0 0, O0 0
0 05 0 00
o 0i 0 00
00) 0 00
0 Di 0 00
004 00
0 03 0941
0L2 0 021

01 0 34000 0 00
000 0 00
0 00 0 00

2 25 0 00
200 0 00(0 0 00
2 20 2 2
83 0 0 00
6 25 2 M
4 5 01 00

Oultanai. ......... prI.
Valentia........ ..
Ourrants Prvical. "1runes (rneh).

" Bosnia.ases ."
Fig In bars .........

new flaers ..,........
Sh. Almonds, bis....S. S. Tarragona......
Almonds. paper bell"
Walnuta...........

"8 Grenloble..."
lUberta..............

S Biolly.
v Oea Cassa . .....- mata

ooG -...- ...... chusté
Olovms.............
Nutmers......."
Janaica Qiger, B3.. "

"~ * Unbl "
Afran ....... ».."
Pimento ..........
Pepper, Black...... -

White...... ".
Mustard, 4 M. Derlar.Eng

" 1 IL e L"
" 4 b. jar, cana.

"11lb. "

Rici.Standard.......
" Patna ...... I.100 lb.

Japan ........ ."
saxo. Carolina . .p. Ib
Tapioca, Pearl.......

" lake......
aleatine, 1 qt pk.

" 4li t. Pk.....
" 2qt. gs.....

Vermloelli; Canadian..
Xacaroni
4éal-Clrm. .. ... ... ,
Orange ....
Lemou.....s .... -... ~

f;ne Gold. No.8, per dos.
" "' 2. 11es..

Miieèv sitar Siier Pat:
j gross cases.+.. ver srons

" 10............

006 0 00 Oô 00
O 068 07
0 e 0 Col
0 0 00
0 00 0 0o

O 0* 0 12

000 000
000 0 14,
001 orte

00 0 14j
000 00
0 00 0 10

0 o6i o 07
0 0 1 20
0 10 0 Il0 45 090
0 19 021
0 16 019
006 0 06.
0 07 0 00 09 0 12
0 16 021
0 72 0 7C
0 28 0 254
065 070
0 22 024
400 4 10
810 5 75
4 50 ô 00
7 00 8 0
0041 0060 06 0 064
1 05 110
160 0 00
2 10 0 0
0 06 0 07
0 06 0 07
0 1 0 0P
0 220 2b
0 16 0 17
0 14 016

0 75 0 00
1 25 0 00
1 75 0 00
2 00 0 00

9 00 8 00
4 50 0 00
9 00 80 c

IM'lPnt.....
Imnl Quarts ......

-on ensed Milk. ver cam.
4 dom. 1-lb. cases ........

cond'ed Cofee-Mooha V
Java, per o 2dom.1-lb os

Condensed doffee - Java.
r o, 2 dos. 1-lb aeas..

Cndensed Coffet-Jamal-
en, per os, 2 dos. 1-lb. os.

SiaMcsCan. Laundry....
Silver Glosa... .......

enson' Prep orn......
Can. Prop. Corn..........
>'euuzar: Imp. Triple. 1 brl
(oto D'or..........
Crystal Plin...

W. . ..........Y.W. xxx.
W. W. X..-.........
Pure Malt..................
0ider X.................I NM.................
Sa: : Bost Laundry.......

. Comon.........
Ifaicker Telephone..,.-.

Parler..........
Teleuraph.......

" star-......
Nelson's Matokes:
bteamboat ...............
Railroad . ...........

Nelson'a Favorie ........
Hardware.

Antimon...........
"' Btraits "

Strip...........

Nqww (C'r NAM. SoMDULI.

'lse-50d and 60d. f.o.b.Cut anils... per keg
Steel nalle....

Ont nails, fence and lout
spikes.-Bot out.

40d........ er 100 Ibs

6 0. go.

165 I
3 00 8
5 15 000
0

0 00
0 00 0 00

0 00 0 00

0 08110 00
0 06 0 00
007 0 00
0a 0 00
041 000
0 35 000
0 26 0 00800
045 00
920 000

do5 000
0 27 0 00
0 06 0 08
0 0i 006
400 0 0
175 ou
4 20 0
280 000

S50 000
370 000

.120 000

0 12 10221 OS O
0 22 0 22j
0 00 0
0 18

225 000
2 35 0 00

0 05 0 00

iRtalers will pieue bear in mind that aboya quotations apply only to large lots.
•..i o r tt o rmo. : inanIr woom h -e to ' .- ndditional.

Telephono No 9861

__ JAMES BOURNE,
¯¯Underwtei-arid Insurance Broker,
Commissioner for Taking Amidayits. Provinces

Ontario and Quebea.
See.-Tress. Montreal Board Pire

Insurance Brokers.
43 Bi. Yrascois Xavier Dirs,

MONTREAL.

THE WORLD'S FAIR RANGE.
This new Range just ont has more points of merit than any other. It has the deepest

tire box and will hold tire longer and lient up sooner tlian any other. It has the largest ai
pan, and best style of duplex grate. It has steel oven door swing down hinges, igit and
durable. 'It.has the quickest operating oven, the largest fiues, and most controllable check
draughts, burns 24" wood and all kinds of cou. Write for prioc.

DOHERTY MANUFACTURING Co., • SARNIA, Ont.

EVENING CLASSES AT

The Montreaf Business College,
Coro Victoria Square and- Orai« St.

2'elephone No. D890

Bookkeoning In all itsfnrms,Penmanship, Arith-metc, Busineyn Correspondaence. Commercial Law
Civil Service. English and French Shorthand an
Typewriting in bot Tannages including Gran ar
Composidon. Letter Writing. business forms, and
details of offme work.

Eîght teacberi dsvotedt tbeir tinte and abilits,
entirely te the atudaenn of ia Instittion. The
ladies'department Io under the superintendenee of
eiperienced lady teachera.

Individual instruction. Inspection solietted,
A nmw pronpectus contain n fes, termae wu

Aodi. såse,. - sne Addi s 'n s, ta

DÂ A aOE haa. »lncelfla. Kagna.

sus

Nhotesale
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.d .n 7 ........
id tn 94....... "

4d to 4.... "
84........
Id.. .
4d tO5deold out,
not Fl.Or brd.

Fine blucd iss-3d. .......... iaer 1 0 ba
2d....... ...

Casuing nd box flooing
asol k. and toLacco box

Ma o .0d........per 10 Ibo
id and9d.
Cd and 7d....
id to d.........
Id............... e

Filisibng nails-
8 inch.....er 100 lbo
2 to " ... '

2to1".. "

4 .... ....
Bd...............
2d...............

Common barrei nalla-
1 inch..........per 100 lbs

" .......... "
".... ..... "

liInch nails-
8 ineh. .per100nb
Iiand "
fiand ".. "
1landl .-. "

1* . ... "

Sharp andfltat 'd n'ls--.
8 loch. .er 100 Ibo
1and 2"

2 and 1~and ".. "

"i,, .. " .

* G. a
O 10 0 00.
o 15 O 00 20 0 00

0 25 0 OL
0 40 0 8060 0 CL
1 00 0 Ot
1 50 0O..

0 50 0 00
a 90 0 0b

1 500 00
200 000

0 85 0 001 00 0 00
I 15 6 00.
135 0 0
115 0 O0
225 0 0

0 83 0 00
085 000
1 25 0 00
1 75 0 Du
1 0 000
1 75 0 00
2 25 000

0"85 0 00
100 000
115 0O0
135 000
200 .000
250 000
26 00W

1 25 00
1 60 0 00
165 0 00
1 85 000
2 50 000
3 00 0 00
840 8 5M

Diame or kructe. jWole8m - Nam-- et Aru%..
'erm 4 montn, or a à.
or 80 da..............

a - ................
" olid 8 ............

.. nft aa .........

Morewooda Lion, No. 29o.............

Calder...............

Gesanlis.....:

$hon ...........

Gartaherrie ............ ,.
Cardbro............ -
Langlton .........
Somat ...............
C. L P. The. Elivors

Charcoal Iran.

iaumm.,erlee...........

ornbrown ............

Swede ...................
Shoot [roui to No..
Boler Plates.............
Boler -r LOWM
Bet Rnd Band........
Good Brand.............

Wrol Iron tlD Nito 2 n
62J pc.,over 2in. 60 p.e.
Sseoat er.. ......
Ro n Bands.......

Q ood Bran ...........
li2 ., ove 2« n 0 ..

"0 Cok .............

lxx **
D .............
DX " ..........

le, 20 x28 ................
Rues. Shoot Iron .

nchora, Der lb.
Lion & Crown, TildS'.It'

24 ga ................
ead: Pig, per 100 Ibo.

Bhoet_"_

26 50 28 00
0 ro à 95
000 2 80
3 21 8 tu
2 50 2 6
2 40 2 6U
000 08Ob
1240 0 0

000 2 60

000 00
011 0 12
3 00 0 0
2 75 0 00
0 00 280
800 000

8 40 8 50
400 4 0

unail
Trade

Extraa.

7 00 7 5C
10 50 11 0
4 76 5 50
6 00 625
800 8 25
4 00 4 25

Montreal green Hidez
No. 1Der 100 Iba

" No. 2...........
No. ...... ...

Tannera par EOc. more
for sorted, oured and inap'd

£oronto 1..........

Nori.- The above are
prices in the west.
dlieesgina ....... é........
c1ips.,................. . .
La.maakin, .............
Ca.ltakins uninpected ...
Borse Uidea western, cob

"C ity ..........
Tallow, refined .........

rough .. .

Loather.
No. 1 B. A. Sole. .
No. 2
No. 8 ..........
No0. 1, ordinary Sole..--
No. 2
No. 8
Bufalo Soie. No. 1........

"l No. 2.
Zansbars No. 1 ......

" Il No.2à .......
" u"t No..... 3

Slaughter, No. .I .
nlarnea..............

n Oos ramie e arte.
.e.meited Lead...........

ti 00 0 o.. à I.. I0 lba.
7 00 7 50 Lead Pipeper 100 lbs. .
9 50 1000 4 :shoet ..... .........
O 0 0O0 I S"piter.-,..
0015 05 0.scrf -
0 0 00 Machinery serap. .......
004* 0 0ù W rot iron " .......
0 04 000 ePar : Canada Blastin

yF to J ............0 L00 0 061 igz:
o ob 0 c6à Bngéht. No. 7 .... par 10£Ibo
o00o 006 &nnule, No.7.
0 04f 0 05 oed

19 0u 19 5u alvd..Nu. 7
di 00 O 00 00 rbea Wire-
' 0 0 0, i 2&4brb.
210D 00b0 PlaTwiat2&2wro
(0 t0 0 iibbon .
A0 50 00 l .

20 60 0 0
2 50 08O Hido and TaIow.

Ratallers will please bear lu mind that above quotations apply only to large lots.
'Disoounts on 1ails apply only tor immediate delbvery. and for quantitles named of eaCh kind sepazately.

-e4a Terms for Out Caaing. Book and Shoo, inlshing and Tobacoo Box Barrel, Clinch and Pressed Nails, four monthe note or 8 Per cent. of for cash
within 0 days. Discount on Boitas: Carriage and Tire. 75 to 80 and 10; b{aohine 70 to 75 per oent. Terme, four months or 5 Der cent. off for cuh ln 80
days. Nalle and borse shoes. three per cent. of within 80 days. Horse nails and apikes four monthe or 5 per cent. of in 30 days.

THE CANADA SUCAR REFIC COMPANY
(LIMITED),

M- rT 5TRL L,
Manufacturers of Reflned Sugars of the well-known Brand

0f the Hlighest Quality and Purity, made by the Latest

Processes, and the Newest and Best Machinery,

not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.

"CROWN'. GRANULATED, Special Brand, the finest which can
made.

EXTRA. GRANULATED, very Superior Quality.
'CREAM " SUGARS, (not dried).
YELLOW SUGARS of all Grades and Standards.
SYRUPS of all Grades in Barrels and half Barrels.
SOLE MAKERS of high class Syrups in tins, 2 lb. and 8 lb. each.

Stellarton Foundry achme Works
Maufacturera of

Rotary a Mus. -h<"sals, «La.he --.
other Machimer

Supplies also Double Surface Plane and Matoher.
Bua. Planera. titoves, Furnaces.

Props.: WEIR & MORRISON
STELLARTON, N.B..

Correspondence solcited.

Bell Telephone
Company of Canada.

0. F. SISE. a. - - • • • P
GEO. W. MOSS, e - . - . Vlce-Premident
0. P. SCLATER, ...-.-. see.-Treas'orer

This Company manufaetures and .wll
Bell ita Telephonlc liu.trumenti, InCluding
the inventlions of Bell, Blake, Edinon, Grai
Plelps. B..rliner. Anders, Watson, Good-
manr, Gilliani, and the Law and Consolid-

-ated Conmpanles, many of whirh are rully
protected by patents,.at pricea ranging

ro 0 to $50.
It o manufacture« every decriptloi

of Electric Fire Alarte A pparatus. and
will contract to supply Citl e and Towns
with the same.

IL will contract to build privat@ lines
for all Electrlcal purposes, on roasonable
terme.

It mannfactures and ham for sale every
description of cotton and milk covered wire
for eloctrical work. For particnlara apply
to - ., J

THE ICOMPANY'S OFFICE,

80 81. John Streel. Montreai

1~11

d4141-q iae or &rîxois. -Wsao&,aaI

àO 00 00 lpur Ie.wy...........u40 35
b bob .. tht........... 02609
5 50 08O. Gruined 0pe........025 028
5 tO U ecotoh Grain........... 028 0 80
ô25 60 KLptiklneJreu0h.. 00 00

angiali............... 060 O tg
0 00 16 O ndaKi . 080 0t
0 00 16 M 0 lemlo0 k 040,060
2 00 8b Ligh...035 050
4 75 ô ( ren hai . 10 14t

cipite, Light * Medium. 0 14 0 20
2 60 000 àqllî,Moay.. o12 016
2 65 0 OK ' 8mil..........01i 014
2 70 0 0Leather Board, Canada o D 10
8 25 0 LU Enanelod C0w, vet fi o 15 0 17

Pebblo GIrain.........O 0D )0 1I
4 Fil 0 C IloveQrn. . . P
425 00 .ual. ... .. o1a0O
47a 0 > Brush (00w) Kld 010 013
4 25 0 0 B.f.............. On 0r14

- ussett0 , L0ight. 35 o tu
Ressens.Hoavy. 026 040

ne 20 ...... 000
4o 500 0 00

saddiere .... 800B Doo
fuat. e. Caif......0685 0 76
Eugllah Oak.......08 042l

0.00 500 WUgh................01 021
0 00 4 C0 Donola, extra ........ 00 02
0<088 ou No. 1........ 030 0 2

Ordinari ... 015 020

0 000 Ilo0 VO Du0 Cod cil, lowronndland.. - 07 Ci 40
i00ifax. O 0j 00
27ape ......... 95 a00

0 00 001 IR.Pale Sea25- 04. 047à
0 00 0 00 Straw Seal ............::0 42<1 90
00 0 bu Cod iverO01i........... 0 kii <71
0 05 000 I Norwean Oui 11i8
275 0 Lneed.raw..........Oo g00
200 225 bolled........G00 oW
4 76 6
20 10 2 5u 0d1, Ne 40

Do lia16 0 W7 uW
Do Gaepe ........ 1O 421 44

SI . Pale subi........06 050,8
0 20 22 Straw emI........... 0o .c
0 17 0 18 CodLiver0Il.Ndd .... 0 75 0895
014 0f No tlan 100 10I
019 02P C tor01.............oMo in
0 16 O 17 Lard Oil, Extra. 0o go 0 g
0 13 014 No.1. 070 05
0 00 n 00

r 00 sBoOd........ 0 61 0 2
000 0 00 olive,ore ............ 11 2 1 2

rn00 0p Machiuery........ 0 95 1 2l
0 1t0 00 Extra.........e 8 00 20
0 i200 024 SIn, rad ...... 240 00
02 0 2 t.,.......... 270 8 60l-eihe or antiaa. 0 50 0 1__ .
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NamO of Article. |Wholesale

coolu $ c. v c.
Crude -.. ..... 4 ..... l 26 1 3
('ar Lots Store, [2 .e.Cj (j 121 00
Lroken lot ............ 0 13 0 131
Am. ln car lot......... O âi à Lt,

" 10bble ............ 0 20 0 L
" 5 bble ......... 0 291 0
" single hbl .,..... 0 21,1 0

Benzine oar lots .......... 0 12 0 13
brvkon......... 0 14 0 15

Class.
7-nitea Inoba, 00 te 5. 1 35 1 40
Juit.1 ][ahes 26 :1 10.. I 5 1 50

41 "50.... 3 25 3 35
51 0.... 3 50 8 60

1 Lea* pure,50 to 001b kgs 6 00 7 0
" No,1............ 5 00 5 50
" No. 2......... 4 50 5 0
" No. .. ......... 4 00 4 50

White Lead, dry ......... 5 25 5 75
Red Lead ................. 4 25 4 75

hiting, Ordinary ........ 0 ta 0 60
'1 London. Washed 01 65 0 75
" PariS 1 0K 110

Portland Coment. brI. 225 2 60
Pire Briak .......... 20 0 25 00
ire Clay..... ... 1 50 2 00

lue.-
Oomestio Broken Sheet . 0 12 0 13
trench. Casks ....... 0 10 0 121

Bri ....... 00 0 13
American White. Bris.... 0 17 0 20
Coopera' Glue............. 0 20 0 24

golden Ochre........... 0 04 0 00
Brunswick Gresu.......... 0 04 0 12
lrench tmpierial Green.., O 12 0 i6
Vermillion . .......... 0 12 0 40
aenuine Quiockailver . 0 5 0 0

Il
iVAMS of Antele. IWholiai. Name of Arnlet. IWholes^l.

"o. 1 rnit'a Vrn'h. prg]
lirown Janan., .... ... ....
Black ' ..............

range Sheliac No. 1.
" " ure...

sait.
Live ol par baq Elev'n
oanadian, lin mall baga..

" Quarters........
Factory-liled par bas....

l Quarter......
ice's pure dairy, par bas

Chasse sait Dor hait 210 Ibi
tura's lanni bush. ....

Tobaoce (duty paidi
No.1 BlackChewing, cadi

bxk
No. 2. ...
No. 4................
Bripht Chewingi... Smoking.
Nay a ..

olace. .....

bfyrtle Navy .......
Can. Gbewing.........

Smoking, Plug.
" do Cut.

Weml.
F e .....................
Puled, unassorted........

Black ........
" Extra Super...

B super..........
North West........ ..
Buenos Ayras.............
Natal......................
Ca& e ........... .........
A noty.at .b. anured. -

0 17 0 20
021 0 22
0 161 0 17
0 00 0 5
0 ou 0 is
O 5 0 17
0 31 0 38
0 161 0 18,
0 14 0 lt
0 Y740 .1%

Winm, iquers. etc.
A41a-Bras's ......... qts

.......... pts
Peter--Guinness & Bons

Dublin Stoitt..qta
"l .. Pts

ÇSirii: Canadlan-per gal.
Alcohol ............. 65 u. P.
Spirits . ....... 50 0. P.

" ... . 25 U.P.
nye Whisky.....25 U.P....
Lmaera, 5 rs.Old.,...

S1887n cases, uts......
" 1887 flask....
" 1887 " i do.alub, 1887 " ts.

» 1887 " .
- 1887 " i do

Club rye, in brls.. 1886, p.g..

blcKenzie DriscoU à Co.
. 0. Sandeman & Sons ..

Clode & Baker....
Tarragona ..............
bhsrrids- Pedro Domea ..
remartin.... ........
Misa ....... .......

ClarMt-
Barton & Guestier -....
alet & Co. Vintage wines

Nat. Johnston & Sons....

Pommery. Fils & Co
Q. il. Mummn k Ce, ox. dry
Piper iidameek .. .
Parrier, Jouet & Co....
àoid Lak ...........
Louis DUVan .............
Louis Roederer..........3randIsa-enanessy...
1 Star ........ CassaV. 0.......................
Martell ..................

Cassa [one star)....
Barnett & File one star,.

" V. S.0. P....
Disquet Dubonhe ...... ,.
Renn.it k On

S e. S 0.
250 2 55
16211 67I
2 40, 2 45
1 571 1 62o

3 85 4 00
3 5 0 00
190 0 00
190 0 (0
2.00 0900
7 00 7 25
7 50 7 75
800 8 25
8 50 8 75
9 60 9 25
960 975
336 où00

240 600
2 60 6 00
210 4 00
110 1 5
2 0 6 50
2 00 550
210 600

7002600
6 5 29 (0
7 00 28 00

31 00 3 s0
31 00 83
28 00 00
31 00 39 00
28 00 3000
15 00 16 50
29 00 81 0
650 8 00

12 00 0 00
16 00 0 00
6 00 0 00
il 60 0 0
9 00 9 25

14 75 1b l0
9 50 0 00

14 0 0 O
R lStie.r ii piease o.*, I.u ,&sOmat 5a AUo>. rne malon. spp:f unty *o ia.g ze.s

O>abriche'd lFi6.

CHAPUT FR ERES,
Commercial: Agency,

MONTREAL.
The best and nost reliable information -
that can he oblained is aupplied to the
patrons of this Agency.,

BARIS MNFG. CO'Y
UASOFACTUmEguO

VARNRITfIS. JAPANS
. W IITK M [AD,

COLORRD .PAIN7'S

DRY COLORS, PRIN'N INK 2e.

MIACHINERY OILS t AXLR OREASE

AUD KALER5i< IN

Painters' & Printers' Materials Generallv.
10 to 28 NAZARETH STREET,

MO1TTA.L.

IMPROVINO AND REMODELING

30. Tz 1 ]w G

HOT AIR, STEAM or WATER
A" Oum SPEcIArzlt2s,

E. 0. MOUNT & Co.,
wlumbors, Cas and Steam Fitters

766 Craie St,, Montreal.
lo.s..a...N. 12e

SHIPPING TAGS.
Havlng al the machinery nocessary for the

manufacture of Shippng Tags, wa would cal
the attention of Merchants and manufacturer
to our exceptionally LOW PRICES in this
line.-JoU.NAL 01W0.ER1011.

Illustrated Catalogues Prlnted at
the jounaul of Commerce Om«.

Gurneys Hot Water Heaters and Radiators
Hava proved themselves the moat Perfect, Economical

aind Easiest Managed. in the market.

JM I & C. G-URNEY & Go.
385 and 387 St. Paul Street,

MO1ETTWEL

I ~

I

4.

I
*11

uNamu of Arteile. Wholesale.
juC#5s Wnu48s.- I S . S o.
Maokie's R. . Special... 10 0 10 50

" Isly.uBlond --- CO 8 25
Sheriff ........ pr gai 8 90 4:t0

.ces 9 75 0 00
Hay,Fairman &Co... .gsal 8 75 3 95

..Oases 7 25 9 75
ClaYmore ........... " 9 50 9 75
Glenfalloch. Rigli'd..gal 3 40 8 55

" " .Caas 8 50 8 75
Gin-
Jno; De Kugper....per ga] 2 85 2 90

.. s.re 10 50 10 90
" " cagreen 5 50 5 70.

A. 0. A. Nolet ..... par gai 2 75 2 85
. es. read 9 50 9 90

" " .. s. green 5 00 5 20

Bashmia ,.. ... es 10 De Mi0
Jno. Jameson&Sons, I star 9 50 0 00

U " two aitre o 25 0 00
" threestars il 25 0 00

Guo. Rue &Co, one star.qtE 9 25 0 00
" ". two stars, uts 9 25 10 25

Dunvil Co, ... qt> 750 7 75
Wisdom & Warter's Sher-

ries .......... pergai 200 6 M
Warter& May's Ports 210 560
Gao. Sasor & Co.'s

Brandy, 4 50 6 50
" cases,1tar il 50 120

" V... " 6 50 17 00
Ind Coupe & Co, Rom- qtE 2 10 0 00

ford. Alea .......... Pts 45 0u
Angoatura Bitters, par

case of 2 dos .......... '4 00 159J
Banagher IriahWhisky, qts 9 50 1090

"a pr gai 3 75 400
Nerea Raphael, Spark-

ling Saumur........lts 14001500
Per ease, pts i5 00 1690

Jas. Watson &O Co. Dndoe,
3 Star alenlivet, per omae 9 75 10 00
1 " " " 875 9 00

Old Glenlivet......por gai 4 0 6 00
Watson'a Oldl ootoh.qt.OB 7 09 8 0

"• " tserOs8 00 9 00
Watson'sldIrish.qts,pir os 7 00 8 00

pt. par s 8 nn 900

.3 1
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33U10 3'i4-" ¡. e CO.
RiOOK ISLAJSI~D, EF.. Q,.

Manufacturera of

Blacksmiths' Stocks and Dies, and Reece Screw Plates
Cutting all Sizes to li Inch Tapa for ail Uses.

Younwi's New Axie Cutter, and other Labor Savinge Tools

New Brunswick Advertlmoments.

S. R. FOsTRn & SON,
Manufacturers of

WIRE NAILS
BTEEL a IRON-CUT NAILB.

Aind PIKES, TACKS, BRADS.
VICE NAlLS, NUNOARIAN NAILS, dc.

BT. JO N N.B.

BOOKBINDING

DONU AT TU

Journal of Oonm eroo Office
l'il St. .Tane. Btreet. .

New Brunswick Advertlsement.

St. John Boit & Nut Co.
Superlor

St°l Boler Rvets"a-°*p'-t.
IN STOOK-A full line of machine Bolte,

Lag-Screws, Square and HeRxagon Nuts, With-
worths manufacturera' Standards. Stovo.
Rods and Washers, wrought and cuat.

ST. JOHN, N.B

Bermuda Advertisements.

JO T=Tq BAB IT T
Shpping & Commission Marchant,

Whelsale Dellaer In Proviaons, Grain, Hay and Sraw.
Conai limont mollottei.,

Orders for Bemud Produce attandeýto promptly.
Parliament end Victoria Btreets,

HAMILTON, - BERMUDA
Berm uoaa Ifai Btermlida .

Bermauda Bank, I Jlutterfleld à!son.

W"'t Inda Advert"^'ment'.

B. L J. B. MACHADO,
Oigar and Qigarette Manufacturers,

KINGSTO, Jamamoa, W..
Orders solilited. All goods guaranteed to be

of first-claes hand made.
Prise ed4ala atcared ai &9eral .Zibitions.

P. -SIMPSON & Co.-
117 B. Water Lane,

KINGSTON, - JAMAIOA,
GENERAL~

Commission Merchants & Importers
speia1 attoention and care given to consign-

monalts wben pIaêd in Our bande.
Cobol Address, " Progross."

Correspondence solioitod. References if roquired.

TURNBULL, MUDON & Co.
GENERAL 110USE FURNISIERS,

House and Betate Agents, Government Auc-
tioneers and Anotioneer H. 9. War

Department.
Agents Norwich Union Nir Insuranco Sooloty,
94 & 991 Harbour Et., KINGBTON, kam.

Establihshd MeA.

West India Advertisement.

NORMAN A. FORSTER,
Commission Merchant

and Manufacturers' Agent
GEORGETOWN, DEXERARA.

Solloits Consignmonts of Canadian Produce, and
wiU give aIl attention to auy business that may
be entrusted to me.

dgOrior for Sugar, Molasses, Rum. Qren-
Heart. &a. wil br promptly shipped.

Corroupondonce aoliciol.

EVOLUTION ! EVOLUTION

LATEST AND BEST
O F AIL.

RAS FEWER PARTS,
Less Number of Joints.

(None of whioh are exposed to ire.)

More Effloient,
More Economical

and Cheaner.
Than any Bolier of same capaolty yet

produoed.

LARGE NUMBER IN USE.

Best of Testimonials.
SEND FOR "BROWNIEi" CATALOGUE AND PRICE LIST TO

Sole Manufacturers, Montreal.

1na
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Smïth, Wvinchester &
SOUTH WINDHAM CONN.

-ItfÀaIu«acIuEJ oir-

PAPER MACHINERY
-ONMIsTING OF-

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-

Drying Machinery for Drying Sized Papers.

SOLE MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilled lIon and Paper Roll Super Calenders, Plate Calenders, Chilled

Stack Calenders, Rag Outters, Hand and Power Cutting Presses and Stop Cutters ; the Hatch Patent
Stop Cutter, the only cutter that can be regulated to cut between water marks of writing paper.
Soreens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal Govered Roll%, for Size and Preu Rolls; Steveaon Water Wheela. Shafting
aId Mill Gearing generally.

THE

"STAR" hot water BOILE
For Heating Buildings and Residences.

ACKNOWLEDGED TO-DAY TO BE SUPERIOR TO ALL OTHERS

I

RI

The "lStar " Baller is fitted with'a Syphlon Injector, by means of which the circulation ini the heating pipes cf the Iower store ys is
arcelorated by the circulation of those in the upper storeys. This important invention, which we have

patented, works admirably and gives great satisfaction.
The IlStar." l3oiler is the only one which can be always relied upon, and which aflords the greatest satisfaction when ai1 otherg

jhave failed; i is une u le<i finish, in heating power, and in economy cf fuel. The largeat and hneat
buildings on the continent are heated by the " Star " Boiler.

Patentedlin Uanada and the United States. Ask for Catalognes, Certflates. Circulars and Price Listi.

MANUFACTURED BY E. A MANNY & CO. 590 CRAIC ST. MONTREAL

Co.,

A

'1
4

u
j
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Ladin.ar Etgiila in cànndal.

TORONTO CANADA
A.NELSON. PROPRIEIOR.

The proprietor bas fouod it necessary owing ta
the incroased patronage of this popular Hotel,-îo
increase its capacity hy an addition of 75 rooms
elegantly furnished en suite with baths, now
ready for occupation. The latest exposed sani-
tary plumbing has been adopted througbout. THE
ROSSIN la admittedly the largest, best appointed
and most liberally managed hotel in the Province,
having accommodation for 100 guests.

A. NELSON, Proprietor.

ST. LAWRENOE HALL.
IS HOTEL was opened on the First of May, 12?,
Lb. h former Proprictor, su 109g 'Rd faseribly

known throughout Canada, the United Staes ad
British m who has siared no exPense la entirely
re-llnrnlabing the wholc houle; siso addtng a1U
modern improvementa, which will considerably
enhance the alreiady enviable popularity Of this Erst.
cIass Hotel, H. NOCAN, Proprietor.

S. MONTGOMERY, Manager.

THE RUSSELL,
OTTAWA,

THE PALAOE HOTEL 0F CANADA.

This magnlicant n w HotIl, ftted up ln the most
modern stle, la now reaopensd. The Russell contains
accommo ticu for 0ver Four Hundred Ouest ,
with passenger and baggige alevators, and commads

ap len lw or 1he City, Pîmiamentary ground5,
ier an canl. Visitorstothe capital hnvlng busioss

wlth Rbo Gova mon findca aI convasalnt t0 stop at
lhe Russell, Wh-te lhey cRn alwiys -cel the laadlug
public men. The entire Hotel I. supplied with escipes.

nd _in case of fir ethera would not ha any(confuslon Or
danger. Euery attention paid to Guests.

F. H. ST. ACQUES, Prop.

TURKISH BATH HOTEL,
ST. MONIQUE STREET, noar WINDBOR HloTEL,

MONTREAL.

Finest Temperance House in Canada. Baths free
to guests. Fut becoming a favorite Hotel.for
Commercial Travellers and business mon.

Term modetate.
F. E; MoKYES, Manaer.

ROYAL. HOTEL
KiNO STREET.

T. F. RAYMOND, PrOprietOr,

ST.r uTOH35M,, 3r-:B.

HOTEL, BRUNSWICK,
MONCTON, N.B.

The Leading flotel in the Province, Ail the
modern improvements. Elaetric Light. Table un-
surpassd. Patronizod bi aIl commercial mon.
l'Irç Samplo Iooms. One minuto's walt front
station. Free Lus meots trains. Terms moderato.

GEORGE MOBWEEREY. Proprietor,

ENVELOPES!
ENVELO'LES BII

W. are prepared to suppiy white Envalopas,
pain e No.rTfront0 cents t $1.0 pcr thousand,
and printed from $1.30 to †2.00 par thousand, In
lots of 10,000 t 20.000. Other envelopes in pro-
portion. Snd in your orders.

JOURNAL OF OOMMEROE,.
[[i and Us3< JanuSi. MON3NREM

Auttienoers Agents, a.

THOS. J. POTTER
AUOT ONEER,

SPECIALTIES : Real Estaie Sales. Trade Sales
of Tan, Groceries, &c. Cargo Sales of Lemons
and Oranges, &c.

Real Estate and Commercial Sales ynly aolilited.
Accurate Valuation Furnlshed. Twent-three

yes' experience.
MONTREAL,

"Charter Oak''

STOVE8 ad RANGE8,
With Wonderful Wire Gauze Oven Doors.

This celobrated lino of Cook Stoves and Ranges
i no sade u 21 sises and a reat vsrty of
styles for burnlng ail kinds of fuel, vi.* liard
0oal, loft Coal an Wood.

The Wire Gause Oven Doors are used on thi
lino of gooua and their use resuits in a eavtng
from los by ahrinkage in moat and bread, wite
baking or roastinf, of quite 20 par cent.. as
sbrinkaze in an old style tîghto veu amounats to
quite 30 per cent., and in "Charter Oak," Cvne
to about 10 per cent. ; and food is botter cooked,
and mnte, etc., remain Jicy aud tender as re-
suit of circulation of air tn aoens.

Pall linos of printed mater matled en applica-
tion. and ail information sent on recoit of letter
or post nard.

Sole Manu« facturers in Canada:
The Enterprise Foundry Co.,

BAOKVILLE, N.B.

Globe Sayiris & oan Compaq,
PresidentWM. BELL, GurLP. Vlce-Presidents,

Messrs. W. H. How.AND, JoUN FLrrr. Directors,
LT. CoL. A. H. MACDONALO. E. F. B. JoiNesToN,
Hy. LowNDEs.

6 p.c. Guaranteed on Time-Monny,

For Pamphlet apply to

J. L. KERR, Manager, 17 Victoria Street,

TORONTO.

Estimates for al kinds of PRDITING
cheerfully given on application to this
Ofice. We make a specialty of FINE
WORK.

Idetol Dlrecterv.

Prics cf admisien Se thU dkrstury is 610 per
afflm.

oRqTAIO.
PLACU. «AXE. PRO. On MUE.

Baootrr.u .. The St. Lawrence Eall ....
Amos Bobinson

DucDàa........ The lgin ...... .... ,
GaTY.......... The Queen's...... . Lowell
Haxl.yom ...... The Royal...... Hood-Bros.
lies.rom, The British Amerloa, J. B. Dnnham
Losuoo.....The Teoumseh. O.W. Davis
Otrawa.. The Russell.. Kenly k St. Jacques
Toeoxro., .The Queen's...MoGaw & Wimett

QUZBICU.
ioNftamaL, The St. Lawrence Hall, Hy. Hogan

.. The Windsor dotel. ... O. Swett

... The Balmoral... S. V. Woodruff
Quso..,...The Bs l. W. Russell

NO A rOTIA.
fi &rax....The lygaIllz., L. Henlein 4 Soui

AMOUnt:nt1. Asgents, a.
[Pop LOitJ cd se oie r is.

ARON. W. STEVENSON,
Chartered :1 Accountant :: and -- Trustae,

Commissioner for ail the Proviaces.
Hamilton Chambers, 17 St. John St., MONTREAL

JAMES Cs MACKINTOSH,
Bankfer & Brokcer,

Spécial attention gien toi nvestmuents tn sound dlvI.
ylng Stocks aid Debentures.

Co tIon made i all pai t of thé MarItime pravn
lacés.

Business information afforded'to cuistomers.
166 H3ollis Street

Je DUNCAN DAVISON,
14 St. James Street,

(Care Dun, Wlmia & Co.)

O OMMISBSI ONBJBE!] 6
For ffndsasz Prèr'biet:

Ontarlo,Quebec,Manitoba.New Brunswig
Nova Scottn and Prince Edward Island.

JAMES BAXTER
NOTE BROKER,

BUvs and8ells Commercial Paber, &c.
12 St. James Street,

MONTREAL.

MONTREAL SAFE
DEPOSIT CO'Y.

OFICE HOURS : - 9.80 a. i. go 8.30 p. Os
materdays#a 9.80 a. M. to 1 p.e.

Royal Insurance Building.Place D'Arnes.
SIR DOZ4&4.. , SMITH, i'residen.

SIR JOSEPH ntlCKSON, Vice-Près.

J. ALEX. STRATHY, Managing Director.

Safes from $10 per annum upwards.
Your Valuablesu are not gae in your hous
Place them beyond the reach of fire and

Fruit and Produce Exchange
LESTER & CO.,

Commission Marchants, Receivers and Whoiesale
Dealers in Fruits, Paru Products,

Oyster, &c., &c.
83 Prince Wm. St., St. John. N. 0., Canada

Quilk Sales. Prompt Roturns.
Consigents Solicited.

WALTER M KEARNS
General Auctioneer.-

Real Estate and Trado Gaies a specialty
. Beliable advice given to clients. - Every trans.
action, large or small followed up with energi
and varsoverauca until suacae ta attained

Interests o! Buyer nd Seller alitt protected.
Ail business on a strictly commission basis.

Moderato charges. Very prompt returns.

Real Estate & Gon. Anotioncer.
Oiices, Salesroom and Storage Warehouse:

1747 Notre Dame St., Montreal.
aDSole Agent for Montreal and District for Th,
Automatio Itefrigerator Co. of Ottawa, Ont.

A. LEOFRED,
(Graduate of Laval & MaGIl)

MINING ENGINEE:R.,
Head Office: QURBE .

Branch Offioe: SHERBBOOKE.
Branch Office: MONTREAL,

17 Place d'Aimes BI1.
For al matters relating to mines.

A. HURTEAU & BRO,
92 SANCUInRT ST.,

. 0 MONTREAL.
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iàPLhSTER
MA'runD DMAyA D BT

ALBERT MANUFACTURING CO.,
JLLSBOB0OUDG]

NEW BRUNSWICK,

Orucible Cast teel R.ooes for Hoisting. Inclines, Mining,
and Seimans-Martin for transmission of Power Elevators
and Hoists, Etc. Galvanized Roues for Derrick Stavs,
Ship's Rigging, Etc.

WRITE FOR CATALOGUE AND PRICE LIBT.

MÀNUFACTURED BY

THE B. GREENING WIRE CO., LTD;,
I-Iamnilon,. canada.

TO CARRIAGE HARDWAREMEN
P IHORSE SHOE VISES,

STEEL FAGED JAW
Your Customers will soon be asking for Horse

Shoe Vises. Ours are cheap and good. It will
pay you to get samples now.

A. B. JARDINE & CO.
HESPELER, Ont.

DELORME BROS. mol4RiAT"AG"ENiTS F0 QTrT3mEA

s. & -x. o

Wholesale Manubfoturers and Dealers in Leather. Saddlery, Hardware, Robes and Whips, Saddlea
uarness, Trunks, Valises, Baga. Srtchels. Hlorse Blankets,

Beof and 011 Tarnned MooCasins, OTTAW-A

EURITIEU, Jau6'

British Columbla, 187,6 .... . 125 180

1887, 41 P.C ........... 118 U8

Canada, 4 p.o. an, 180.........-.. iCe 108

3 P.O. loan. 1888................. g8 241

Debs.1884,Si P0.o............ 1f8* 104

Sha j Railway & other Stocks 1 Jan 5

Quebe Pr noe,5 .,1874 . 101
Do do 176, os 104 106
Do do 1880, 4 o ........ 102 104

D o . Por ....... 107 109
tani 2 th WCettrrn O p. . G 3.

10 g lt Go. Bs . ...... 115 118
10 B3uffalo and Lake I Uurn £10 eh 12Î 810j Do 54 3>c ~5 1371

300 Do 2nd Mort .... 135 137
Cati. Central 5 0.o lot M1. Bda lot.

uuar. Jiy go ......... 105 107

Canadian Pacifie $100 ............. 911 911
160 Grand Tronk, Georg Bay.&c........

l- t M ............................ 103 105
100 Grand Trunk of Canada Ord. stock. 9N 91
Ibo 2nd equir. mtg. bd, 6 p.e 12 1
Ibo ltProf, sto . 4 61

100 20cfpref. stock ....... 4< el
10 Brd prof stock ........ 23 1
Ibo à p.o. perp, deb. stock... 12
lo0 4 p.o. porp. deb. stock.. 97 9

100 Great Western shares, 5 P0......... 124 12
100 Hamilton aond li.W.. b)po....0 2<)
l0o bi of Canada StU. lot Mort. 5 p.o 0. 108
Lt0 Montrea and Champlain 6 P.C. it
101) Ie Bls ................... 102 104

Monîreal and Sorel, lst mtg. 60.C 15 20
N. of Cantida lot AMtg. 5 p.o .... 105 107
Norîher Extension 6 P.o. prof..101 10

00 qnrshoo Central, 6 P.C. lot lue. fld; 24 26
-0 . &.O B.4 P..ondo lt bort.... 1 102

D Wal, Grey & Brce, 7 p.c. Bdu ...
lot Mort.-.................. os 100

00 St. Law. and Ott.6.p.e. Bdu ... 98 106

00C!ty of London (Ont) let prof. 5po P 9 11100 City of Montre et .. o.....104 10
1874 ...................... 105 107

100 CityofO Ttawa,6p.o.t.......102 105
rdee.. ds73..............100 102

1875 ...........-. n14 116
1875 ...... ............. 15 105

100 City of Queboo, 6 P.C. con., 1873.100 102
ap.. rodomn 1875:7 0

roms 178. 109 111
1C ityofToroto, 6nn.C. stg.187 103 106

6 p:.ot. on. db. 1874 .. 104 n17
5 P.C: Ren. con. de),. 1890. 112 114
4o tg bonds, 1921-28. 100 102

CO City o E Winnipeg, db 188,5 Mor.107 109
dMb.ntreal crsp. 7, . 8 1 11a

Mnzo.xn ous OIÀIS

100 Canada COmo ....... 39 42
1Mi Canada rib es41 4
Ibo lundion Bay .................. 5 151

BrTUE C rbA s '. . . . s
D" VOT"D '.

Comrsce, Finance,« Insurance, Railwa9c,
Manufacufin,~ Xininsg ansd Jous

Eitorck Bsess fes.

IeHued Evry Friday Morning.

SUBSORIPTION:
Montroal SuEriber. P a p riet
Mail Shecribru to an othor Part o a

CaDndB................2
l3ritiea Ssshsoribors,.... ... ... l . Stu.

mcsrîa. . . . ...

Edltorial and Business Offices.

Nos.. 171 & 173 ST. JAMES ST,
Hoad of Et. John Street,

MON'raimAiL.
IL. 3. POLEY, Editor, Publisher and Proprletor.
»' Wo do ot undertako te rot=ure nuiu

manuacripts.
Ali Parmenta ta bo naadé to kueasat. ut

M.stzoait
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THE

ACCUMULATION POLICY

NEW YORK LIFE
le

A Poliov with no Restrictions
whatever

BUT A SINGLE CONDITION
NAMELY,

The Payment of Premîums.

DAVID BURKE,
General Manager for Canada

TELEPHONE 504.

CARRI E R.,

BRITISH EMPIRE
Assurance Co. of London, En".

HATABLISHM 1847,

OÂNADA BIBANOHI MONTREÂL,
canadian inve.tmnt.,

over --

Accumulated Funds, -
Annual Incomo. -

Assurance ln Forc, -
Total Claims Pald, -

Bonuses everv 3 vears.

$1.300 000
7,665,890
1295,000

31,250,000
9,763,340

Frea Policies
Spe°iai °dvantage° to TotalAbstainers.

F. STANCLIFFE. Gênerai Manaeer.

J. E. & A. W, Smr, Gen. Agents, Toronto
Wx. CiLT, Gen. Agent, P.Q., - - Quebeo

z0

o

LJ

z
oc,

I I -

LAIN~È
Stoves,

Stove Fittings,
Holloware,

Ploughs and
Plough Castings,

Builders' Castings

Founder, Mahiniat
BOILER EMAERS,

Commercial :-: Street

LEVIS, .9.

O

r i Ei nw

LL~ >

Ho .-: a Bd

EDSTABLISED 1864.

& 00,i
mmMarine Engines and

Boliers.
V-3 Stationary .Englneis

PEÉ Boliers.
#~Flour and Odw-Mili

i Machinery.
House - and BridgeS Girdorui

--:o:--

Works & Office:
commercial:- Street

LEV18, P.Q.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Ausets, - - - - - $1,555,665 19

Inoome for Year ending Blt Dec., 1891 . 1,800,000 00

-Ioa,d. Of:.e"- - - - ------ Toronto, Ont.

J. J. KEN IY, Managing Director,
A. M. SMITH, President. 0. O. FOsTER, Secretary.

J. H. ROUTH & Son, Managers Montreal Branch,
190 ST. JAMES STREET,

THE FIRE
Insurance -:- Association

(EZK.MrD),

Of LONDON, ENGLAND.

six DOXALD A, alix, L...., N.., -. oairman
ROMERT BERNE Esq'., -.-.-.-... .. .recors
UANDEURD LEmIe, Esq., C. B. j

Chief Office for Canada: - - MONTREAL
No, 47 Et, Vramaolm ZavIer Street,

.ai KWUUEMY, Mmtinmer.

LONDON
AND

LANCASHIRE
LIFE

z0a
z
o
mi

tws.

oz

r

0i
.2
0
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Insurance.

Accident insurance Co.
0F NORTH ANERICA..

Inoerporatd bi Dominion Parlamnt. LD., 1872.

Authorizd oaDItal, - $600,000.

IEAD OFFICE s

157 BT. ,.AMB BT...
MONTRIAL.

Presdent,....-.-..-..Sm A. T. GLm

Vice-President and Managing DIreotor:

EDWARD RAWLINGS.
THE ACCIDENT INSURANCE COMPANY OP

NORTII AMERICA posseses a record for both
reliability and liberality, one proof of which in that
it has paid over xINSTraN TROU8AND LosSs AND RAB
CONTESTED BUT ELETEN OLAWUS AT LKW IN 10 Y1ARS
POE NEÂRLT 0115 >ILLION DOLLARS.- It hmn aPlefinanolal raeerons, and hu made the SPa16ÂL
DIIoOIT with the INSURAici DEuPAuTMNNT et
Ottawa. It la, moreover, the ouly Company whose
capital and funds are soLELY applicable te Accident
Inaurance.

SrOCra AND Boxa-INSURANCE COMPANIES-C ANi.-Montreal Quotations, Jan. 17, 13

ILutNo . Shan Amount Canada
Nixix or Comr-" •Dividend pvaaie. per qutations

Brit.h AmarimaPire and Marine, 1a0 B-So,. 350M $50 127 121
CanadaMie ...... i ...... 70s ..0...
Confederation, Lle....,.. I61,00 'Mos. 100 10 2D17 ...
Western Asurane ........... 25,000 4mo 40 20 170 170
Royal Canadian Insurane ......... 20,000 6-12mos. 25 20 125 ......
guarantee Co. of North Ameriea .... 13,372 ô 50 10 50 100 119

BinOu AxD Foinairo.-(Quotations on the London Market.) Jan. 4,1892. Market value o. p'd up ah.

Atlnur.hL.f..................Corcial U.d 7oralg Man .arn

e n an so aton ..........Edinbnr ...L..e.. ..........
Guardian Pire and Lite.........
Imperial pire ...............
P hire Pire .............

LieAssociation ot Scotland.
London Assurance Corporation .
Lon don&k Lanceahiro Lille.....
Liv. k Lon. & Globe Pire and Lite...
National ..................... .
l4orthoru Pire anid Life ...........
North Brit. &r More. Pire and Lite..
PhSenix Pire .. .................
Q uoen Eire and Itoe'.......... ..

Royat learanc Pire anid Lite.
Soottish Imperial Life...... .......
Scottish Provincial Pire and Life....,S t h

INSURANCE COMPANY.

Total funds, - $52,053,716.00
Total Revenue, - $12,899,247.00

CANADIAN INVESTMENTS:

$4,599,453.00
THOS. DAVIDBON, Managing Director, MONTREAL.

CA LEDONIAN INSU _ NY
COMPANY

Of EDINBURGH, SOOTLAND.

CAPITAL, - - $5,000,000
PROMP7 SETTRENTS. LIBERAL DEALINGS

45 St. Francois Xavier St., MONTREAL.
LANSING LEWIS, Manaer.

Toronto Agents: MsEnse. MUrsx & BEATTY, 1 Victoria Street.
The oldest Bcotoh Office and one of the Strongest Companies

represented in Canada. Continuance of aIl business connections
solIoIted, and new connections lnvited.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

Estanigtstre 184.

M. BENNEIr, Jr., Cen. manager North American Branch, Hartford, Cou.
Capit a..........$30,000,000 1 lneustd unds ...... 513,500,000
ra Ass.S.. . 34,472,705 1 Deposi wihDom. GoeI. 125,000

WxuKVKiANAsu,Resident Agent, 117 St. Yrancolis Zvle rSt.. MOIMNYAL

Quebec Fire Assurance
CoM2P.Ae r.

ESTABLISHED 1818.
Brîctès-'dwlin Jones President; Geo. R. Renfrew. Vice-Presdent ;
. .Dean, Treau.; Ron. Perre Garneau. lon. C. A. P. Polletier, :A. F

Agnd#N.-Noa Scotia-. T. Twiney & Son. Halifax. P. E. 1.-Urquhart
a Brow Charlottetown. &-w Branswik-T. A. Temnle, St. Jobn. Monreal
.- J. W<. Routh à Sn. Ontario-Geo. .T. Pyke Toronto. Manitoba-A.
lgooway, Winnipeg. British Columbia-W. S. Graveley, Vanoonver.

Ins,,eetr-CRAPl8 LaJGLOIIL S.eretary-W. W. WELOE.

24,000

5p,000

6,000
100,00)

20,00
12 ,00

10,000
6,702

03M,175
40,000
40,000
20,001

6,722
50 0010 00.
60,000
20,001

50

80
10
5

13
£7 p. oh.

15
4R
10
70
26
70
56

£21 P. 0.
60
6
15

6
20 4

50
100 15
£10 £2
100 6le1 5

40
25 2120 210 17-20
20 2

50 61
iu
20
10
50 3

12O1

40
£2r2
£01

£23
£201

99
..

51

£254
613 16

61

INSURANCE COM'Y
OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.
CAPITAL,-- .....--.- 51-- - - 0,000,000
RESERVE FUNDS--- ----- 35.000,000
ANNUAL INOOME. upwsds of - - 8.000,000
Invetauen»t in Canada for proteeon of canadiam pOeoly-boi4urs

(chinfly taovernme, e;aooed 01,000,000.
Every description of property insurad at modorate ratez of premium.
Life sBauranoes granted in ail the moot approvod fOrmS.

Head Office for Canada, Royal Insurance Bidg., Montreal
W. TATLEY. Chier Agent.

ALPRXD ST.E B Agents Frenah Department.
JAMES ALLIN,
W. S. ROBERTSON, SIPe5al Aonts English Department.

of G. R. Robertson k Sons,

UNIUN MUTUAL LIFE
INET].A.Œ@OOM:P-ANYW.

PORTLAND, MAINE.
Inco.rporated 1848. JOHN B. DeWITT, Prealdent
The Business Of the Ujnion Mutual Life Insuranrce Conpany, for the half
yea ending Junc 30th,1802, wous of a highly swcessfud character
Compared wu h the corre'sponding periods of preceding yfars, the half
year iu quesiton uas one of the beet in the Compey's history.

Substantial increases were made in new Insurance
Written; New Premiums Wr-1ien and Settled ; Premium
Income and Interest Earnings ; and in Policies and In-
surance inforce. 'Ife Notices of Death Claims showed a
Decrease.

WALTER I. JOSEPH, Manager,-- MONTREAL
OffIoe-80 St. Francois Xavier ft†

MANUFACTURERS
LIED INSTTRANCE ,C.

Authorized Capital, $2,000,000.00

Prde- nt- O. GOODERRAM, President Bank of Toronto.
Vrc.Preidenf- WU. BELL, Prsdt. Traders' Bank, Toronto; . .

MoK1;lîON, Vice-Pradt. Board of Trade, Toronto.
Consultig âciuary - D. PARKS PACKLER, President Actuarial Soc-

iety of America.
Bon J A. OU1NET; A. 0 1 MOBEAN; A. P. GAULT ! R. B. MoNNLmAN.

RosT. AnoHER ana Un, J. D. ROLLAND, STe the local Board
lot rb Prevtnt o, .iebec. Chairman, BonT. Asosan.

J. F. JUNKIN, Manager for Quebec,
162 St, JmisSt., XONTREAL.

ROYAL
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Inauranceus Iinuranice

THE FEDE R A L BRITISH AMERICA
LIFE ASSURANCE COMPANY. ASSURANCE CO.

HEAD OFFICE, - HAMILTON,.ONT. l.'IE .A.1~D ]Â. 1 f3TB-
Ouarante a- . ----- 5700,000
soernment osit, - --- - .. . . 61,000

Writes Liberal Poliloies without Burdensome
Oonditions,______ Coqh Capital and Assets, $1,138,666.52,

On the Ordinary Level Premium lanl, the F0 BULARA3If 01' Di mcJToEI 1
RDUN' URad hemetpemo ]dJOHN MORMSON, Uowuor. JOHN LMYS. Dus'tt Govaeor,

BDEANU' PLAN and 1h. most perfed Endowmeat lobs v. asie, 0. W canatuaxî. T. K. pda.
Bond now before the public, J. ut. Thoi. i Geoda. a. Smih.

Agnut wanted ln &U unreprosented districts.

H. RUSSELL POPHAM, DAVID DEXTER.
General Agent. Montreal. Manaing Director.

WORTH KNOWING
" If s the safest and fairest Policy I ha ve evelseen,"
was the remark made by a pominent representative
of one of the largest and best American Lie Insurance
Companies when he had carefully examined the
ordinary Life Policy of The Ternperance
and Ceneral Life, Assurance Co.

- This la the only polioy offered ta the Oanadian public that can
either lapse nor expire, as to its paid-up value, till death ensues,

aiter three annual premiums have been paid on It.

BEAD OFFIE, - 22 to 28 King Et, West, TOROUTO
HON. G. W. BO88, LL.D., . - PresidenU.

HON. 8. H. BL Ag, Q. O., -
ROBT. MoLux, Eiq,, . - . .

E. WCTELN, -- Mnge
Correspondence solicited, Agents wanted.

THE DOMINION LIFE ASSURANOE CO.

Subscrlbed Capital -. -- . - -252,600
Paid up In Ca-h - -- --- 63,150
cout.Deposit.-- ---- -- -- 50,000

J3Àms Taow. M.P.. President. P. H. Brus. E Vie-President.
Tronstâ. H.rLuD. Esq., Manarint Director.

The WATERLOO MUTUAL
FIRE INSURANCE CoMpAtir.

Esablished ln z53. Bead Oice, Watalc, Ont.

TatalAssets, dan. 81,'92, $808,279.00
COarLs BIIIfT, Esq PresiddrtI GXOmRG RAlt.~ Elj., ~u.Psiden. C. M. Tayloi, liq.,

Secrt a y "John" Lnoe Inq. loctar.yo, ••

MERCANTILE
FIRB INSURANCE COMP'Y.

WATERXOO, Ont,
Subscrlbed Capital.,,-,.,..200,000.00
Government Deposi................. 20,100.00

Losass Prompiti Adjiated and Pald.
1. E. Bowua, Esq., Pruidrs* ? J. Locxz, Esq,

Secrstery ; J. B. CooK, Esq., 10pe*dr.

LiVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
in Isd lods, . . . 40,833,'2&
Junds inSetd in oanaa, over - 1,000,000

Wgxulty, PrOmpt ParmOnt and Llberalit7 ln the
:ficlotàceutof1 otes âre the prominent fesatttre

f his Company.
OeMaxÂ Bomn op Dmroa:

non, HUxar BTr s airman,

WIunawoa J. Boaian, lEq,
G. T. O. MIQTH, Reddent feaoretary.

in C o unsQao. , ,e.g.. .D.

HEAD OI, ANADA BRAUER:
KOUTREAL,

United Fire Insurance Co.
(I.,IMITEflJ

ESTABLISHED 1877.
HEAD OFFICE, Bsown STaRET, MANaHESTER.
MONTREAL OFFICE, 1740 NOTRE DAME ST.

Capital SubsoTibed ........................... ...... $1.250,000
Capital paid up ln Cash...... ................... $50,000
Punas in hand in addition to Capital........... $782,500

4. N. LANE, general Manager & Secretary.
T. H. Honaom - - - Manager for Canada.

Approved Risks Insured upon the most reasonable terme.
Losses promptly and liberally settled.

This Company bas acquired by purchase the Canadian business
and good wil of the City of London Insurance Co., assuming thereby
liabilities for all ourrent risks. It also respectfully deaires the con-
tinuance of the connection thus formed.

INSURANCE COMPANYQUEof AERICA.
Paid 549,462.00 for losses by the conffigration at St. John's, Nfld,,

8th July, 1892, without a single difficulty or dispute.

H. J. RUDGE, Resident Manager, MONTaNÂL.

HUGH W. WONHAM, Special City Agent,
1759 NOTRE DAME UTREET.

NORTH AMERIOAN LIFE
ASSURANCE COM-PAMY.

Reasd OJlc.,.....-.-.-.TORF ONTO.
President, - - - Jonn L. Blr.au, Esq.{ - He. G. W. Am.us

Wirai MOCAOU, -. 1. A., Managing Director

The operations of the Company for the
year ending 81t December, 1891, were
the most successinf in Its bltory, as shown
bthe ollowlng figures 4

Cash luron, * . 401.046.54
Àsrtf. .. . . . 1,215,500.41
R.ey're Fua . . . 9 a~644.00
Dot surplus . . . 188.012.41

CH ARLES AULT, M.D., MUanager Proy. Ouebec
Montreal Office, - 60 8. James se.

THE LIGHTNING CHECK PUNCH

Prevents Raising of Checks.

SPACKMAN & Co., 164 St. James St.
MONTRA--

IMPERIAL
Insurance Comnanv, Limited

FIE"EL
Established at London In 1803.

Subsribed 0api - -- £1,200,000
Cash Ase, mors than - - - £1,600,000

107 St. James Street.
E. O. LACY,

Realdaet Manager fer C.auda.

DRUMMOND, Mc0 aLl

Pipe Foundry Co.
(LIMITED)

MAN,UFACTURBRS

Cast-Iron Water and
Gas Pipes,

NEW YORK LIFE lN0. BUil/ING

WOKMS - - .ACEVME, DUE.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIETMEB,

JOURNAL OF COMMERCE.
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coNSUVERS. CORiDAGE GO.
L2IM I-T BD.

HEAD OFFICE, - - MONTRB1TL.

Incorporated by Letters Patent of the Dominion of Canada, under the " Conipanies Act."

OAPITAL, - $3,OOOOO
(In thlirty thou.and (00,000) Slierer of o:n.e hu.dred dollars each.)

DIRECTORS,
JOHN F. STAIRS, M. P., Halifax, President. GEORGE STAIRS, Halifax.
A. W. MORRIS, M.P.P., Montreal, Vice-President. JAMES M. WATERBURY, New York.
EDWARD M. FULTON, Montreal, Treasurer. CHAUNCEY MARSHALL, New York.

WILLARD P. WHITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal,

BANKERS.
THE CANADIAN BANK OF COMMERCE
THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Directors, who are now the owners of the entire Capital stock,
have decided, at the request of mimerous friends of the Conipany
throughout Canada, to enlarge the proprietorship of its'stock, and to
offer for sale, at par, ten thousand shares, of one hundred dollars cach,
fully paild and non-assessable.

Paynents are ta be made as follows :-Vive per cent. on application
lifteen per cent. on allotnent ; twenty per cent. ach in one, two, three
and four montls from the date of allotment. Applicants have the right
to pay in full on allotnent.

Applications for shares will be received until
February 15th, 1893, at any of the offices of the
Canadian Bank of Commerce. at the offices of the
Union Bank of Halifax, and at the head office of the
Company, N. Y. Life Building, Montreal.

Forms of application for shares may be obtained at any of.the above
places, or they will bc sent by mail on request.

Should no allotnent of stock be made to any applicant for shares, the
amont paid will lie returned in full, and in the event of the Directors
finding it impossible to allot the full number of shares applied for, the
surplus of the deposit will be credited toward the amount payable on
allotment.

The right is reserved of withdrawing the offer in whole or part at any
time before allotment, and of alloting to àny applicant any less number
of shares than hlie lnmber applied for.

As the dividends of the Comnpany are payable quarterly, beginning
with the first day of March next, allottees of stock will be entitled to
receive a proportion of the quarterly dividend as declared, corresponding
to the anomuit paid upon their subscription.

IL is proposed to apply to the Stock Exchianges of Montreal and
Toronto for officiai quotations of the shares of the Company.

The Consumers Cordage Company was organized in June, 1890, witi
a Capital of ane million dollars, to operate several of tli largest Cordage
and Binder Twine Factorics in Canada. It, at first, operated these
under lcases, but its operations having been successful, the Capital Stock
w'as subsequently increased ta Tlhree Million Dollars, and the leased
properties wiere puirchased.

The Company has no mortgage indebtedness;
and, according to the law under which it was in-
corporated, none can be created without the con-
sent of two-thirds of the shareholders, represented
at a meeting called for the purpose.

The Company has placed inithe hands of its Bankers:-
(a) Full statemsents of its affairs, certified to by Messrs. Caldwell,

Tait & wilks, Clartered Accountants, Montreal.
(b) The following letter from lessrs. Abbotts, Campbell & Meredith,

advocates, Montreal, upon the legaility of its incorporation, and the issue
of ils stock

MONTREAL, January 5, 1893.
Consumers Cordage Co., Ltd., Montreal :-

GENTLEMEN,-We have examined the books and documents con-

nected with the organization of the Consumers Cordage Company,
Limited, and are of opinion that it lias been properly incorporated, and
that its capital stock of $3,ooo,ooo, as issied, is fully paidi up and non-
assessable, according ta the provisions of the " Companies Act."

w\e are, yours truly,
(Signed), AIorrs, CAmNR1. & M umrH.

(c). A report from Messrs. Macmaster and McGibbon, Solicitors of
the Company, that the titles ta ils Mlills have been duly examined, and
that no encumbrance exists.

Applicants for shares nay examine these documents, copies of which
may be seen at the Coinpany's offices, and at the varions offices of the
Banks mentioned above.

The Consumers Cordage Company is probably the second largest
Manufacturer of Cordage and Binder Twine in the world, and claims the
following very material advantages over its competitors

Ist. Ample capital ta conduct its business, which enables it
(a) To buy its raw material.in larger quantities, and at lower prices.
(b) To use only the latest and most imiproved machinery, thus keeping

ils mills in the higiest state of elfliciency.
2nd. Economy in selling and distributing ils manufactured product.

3rd. The business covers so vide a territory (its umanufactusred gonds
go ta almost every civilized country in the vorld) that it cannot lie
seriously injured by local troubles ; and its Manusfacturing establish ments
are so scattered that the danger of severe loss by tire is very sliglht.

4t1. Lower cost of production.
(a). By naintaining the sharpest competition between its several mnills,

il is enabled to introduce all the best nethods found in cach.

(b). By spreading its commercial expenses over a larger output.
(c). By placing in one hand the purchasing of the Raw materials and

Manufacturing supplies for the several Mills, thus securing lowest prices.
(d). By manufacturing foi themselves many of their supplies.
The Comaniy has always found it in ils interest to divide the economies

effected in production and distribution with the Consuier, and silice its
existence the Consumer has, upon the average, had a better article ai a
lower price than previously.

The Coiany does not claim to have any msonopoly, or to carn monoa-'
poly profit ; in fact, it has not donc sa. Since ils organization it has been
able owing ta the advantages above referred to, to earn a net return on
its presert capital of not less than 1o per cent. per annun (as statements
in their Bankers' bands wili show), and the Directors believe that these
profits will be maint iined in the future, as the cost of production and dis.
tribution show each Vear a msarked decrease.

The Dividend for the year ending SIst October,
1892, was at the rate of 8Y per cent. per annum.
The past record of the Company and its present
position justify the Directors in believing- that
quarterly dividends of one and three-quarters per
cent. can be paid, and should the profits for the
present year be as large as the outlook promises,
the final quarter's dividend might be increased.

Any further information may be had at the head
office of the Company at Montreal.


