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{NSURI&NGEREWEW

Vol.36, Ho:3
Nxw SxriEs,

MONTREAL, FRIDAY, JANU.

Y 20, 1893

M. 8. FOLEY,
Eprror ANp ProPRIETOR.

Loading Wholsaals Housss.

Lesding Wholesale Housss.

Leading Wholssals Houses,

MCINTYRE ‘SON
- & CO.

MANUFACTUBERS AGEKTS
. D..,
SPECIALTIES :
'LINENS, DRESS GOODS, KID

GLOVES, SYUALLWARES.

VECTORIA BQUARE,
HORTREAL.

AMPORTERS
- OF -

SILKS, WOOLS & COTTONS.
TO THE TRADE.

The recent advance in Silk, Wool and Cotton, has
already increased the cost of manufacture, and is com-
mencing to effect the stocks of the Wholesale trade, Tn
a2 rllsmg market the live merchant places hig orders
early

By placing yeur orders with us, at once, for Dress
Goods, Sil: s, Woollens, Prints, Cottons, Lmens, Car-
pets, Gents”’ Furmshmgs and Smallwares, will be to
your advantage. *'Procrastination is the thief of time,”

Ordors solicited.
Filling Letter Or_derl a speoialty.
MONTREAL OFFICE, - 207 St Jamss St
F. N, PICARD, Agent,

JOHN MAGDONALD & 00.,

Wellington & Front Sts. East, TORGNTO,

-----

John K. Macdonald. Jaa. Fmaer Mn.edona.!d

S, GREENSHIELDS, SOK & (0.

MONTREAL & VANCOUVER,

Our travellers are now on the road
with full lines for Spring, shewing
gpecial value in the following de-
partments:

DrEss Goons, WooL CuALLIzs,
Prints Anp HousExoLD LINERS.

Also, extra value in Canadian and
American Prints, Cottonades, Shirt-
ings, Flannelettes, Linings and
other Staple Goods.

‘FEODOR BOAS

SOLE AGENT FOR
Granite Mills (8t, Hyeolnthe, P.Q.)
Waollen Hoslery and Underwoar,
Plke River Mills (Notre Dame de Stanbridge)
Woollen Underwesr,
8t, Hyacinthe Manufacturing Co.,
Bost Quality Canadian Flanneis.
‘W, Algle Beaver Mills (Alton, Ont,)
’ Undorwear and Top Shirts.
Wholesale Trade ONLY Supplied,

SELUING AGENCIES:

9 Mechanics’ Institute Building, MONTREAL

= ARD =

62 Bay Streef, = TORONTO, .

Head Office: ST. HYACINTHE,

x Paul Oam‘nbo | x
OLD CHUM
" CUT PLUG.
‘0ld Chum’ Plug.

No other brand of Tobacco has
ever enjoyed such an immense
sale and popularity in the same
perlod as this brand of Qut Plog
snd Plug Tobacco, ’

D. RITCHIE & CO0,,

H.A. NELSON & SONS

WHOLESALHEH AGHNTS
For the Celebrated

STEAMSHIP & RAILROAD
MATGHES.

Quallty guarantesd 88 good as any bmnd in
the Market,

‘We also repregent the WM. OANE & SONS ’
‘MFG. 008 Qelebrated line of WOODEN-
WARE, PAILS, TUBS, &c., &c.

H. A. NELSON & SONS

69 to 63 8f. Peter Bireet,

-  MONTREAT,

Felt Hat Works.

1878—PARIS EXHIBITION—I878

Prine Medal awarded for our manufacture of | .

FELT HATS.

Wo aro now producln every de!crlpxlnn of FUR and
.WOOL SOFT FEL TS, and can supply the trada
below current rates, as our addition to machinary has
enabled us to doubls our product.

FUR GOODS

OF OUR OWN MANUFACTURN,
Piush, cloth and Bc?tch Caps,

o Ingllsh and Domastlc maunfaciurs,

MOCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALQ, do.

. T0 MANUFACTURERS . ~Wo have a large ltock
of Seaf, Pexsizn Lamb and other Skins, Trimmings, &c

JAMES CORISTINE & CO0.,

Vlarehouso, 471 to 4727
!l‘. PAUL ST l(Ol’l‘REAl:

X
WILD
ennsm
* & DARLING,

WEOI.ESA.LE

DRY: GOODS

:' ! —AND"'

quﬂ.ler:.s-

NEW WAREHO'USES

Cor. Bay & We//mrrfon 81‘5

TORONTO,

Represented in Montreal by C. St. iows
GLENOBA BUILDINGB.

) See_-, .

MONTRHEAL

WOOLLENS

TAILORY
TRIMMINGS

BALMORAL
BUILDING

C llama Advtinaer Maslrad Pasa_
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The Ohurtsrad Banke

Tne Charured Banke.

The Ohartorod Gznka. -

BANK OF MONTREAL,

ESTABLISHED IN 1817.
Incorporated by Act of Farllament,

Qapital All Paid U'p, - - $12,000,000
Reserve Fund, - = = 6000000
HEAD OFFICE, MONTREAL,
BOARD OF DIRRCTORS:

Sir D. A, Surrh, K.CM,G,y = « = ~ President,

Hon. Gmo. A, Dryumoxp ] Vice-Presidant
A, T. Psterson, Bsq,  W. C. McDonald, Xiq,

Hugh McLennan, Esq, sit J.C. Abbmlt( C. G.g

Ed, B, Greanshlolds, Exq. R, B, Anzu.s, Esq,
W. H. Meredith, Ksq,-
E. S. CLOUSTON, General Mznager,
A. Mlcnldu’, Chief Inspector and Sapt. of Branches,
A, B. Buchanan, J. M, Greata,
Asst, Supt. of Branches
Byanches i Canada ?
HONTREAL, H. V. Meredith, Manag,
Waest End Brunch,, St. uummes
Almonte, Ont,  Hamilton, Oat, uoboc Qua.
Belleville, Kings ton, “ ozlna, Ass'a,
Brantford, Lin € Sarafa, Ont,
Calgary,, Alta. l.ondon, o Stratford, Ont.

Asst, Inspes,

Chatham, N,B, Moncton. N.B, St nhn, N.B.
Chatham, OQat,  Nelson, B,C. St, Marys, Ont.
Cornwall, Ont, Now Westmins- Toronta,
¥t. William, *¢ ter, B.C Vanpcouver, B C.
Gedulch, 1" Ottawa, Ont, Vernon,
ip erth, Victoria, **
al frx. N, S. Peterboro, Ont, Wallaceburg, Ont,
Picton, Ont, ‘Wianlpeg, Man,

IN GREAT BRITAIN :
London, Bank of Montreal, as Abchurch Lane, E.C.
Committee — Sir Robert Gillespia, Potor Red«
path, Ezq. Alex, Lang, Manager.
IN THE UN!TED STATES: -
Now York—-Walter Watson, R. V. Hebden and S. A,

Shepherd, Agents, 59 Wall Street,
Chleago—RBank nf Montreal, W, Munro, Manager,

BANKERS IN GREAT BRITAIN:
London—'l‘ho Banok of England.

he Union Bank of London,

B Tho London and Wostminster Bank,
Liverpool=Ths Bank of Liverpoo!, Ltd, .
Scotland The DBritish Llnen Company Bank apnd

Braaches

BANKERS IN THE UNI‘!ID STATES,
New York—'l‘ha Bank of New York, N.B.A,

The Merchants’ National Bank,
Bnuon—'l‘hn Morchants’ National Bank,
Buffalo~~Bank of Comimerce in Bulfalo,

San Francisco~Tha Bank of British Columbla,
Portlaad, Oregon—The Bank of British Columbla,
Montreal. Deac., 18¢2

THE BANK OF TORONTO,
INCORPORATED i

Herd Office, -~ ‘Toronto.
Paid-Up Capital, .=~ = $2,000,000
R:uervg I':gld. - e = . 1,700,000

DIRMOTOHA ¢
GEORGI GOODERHAM, Esq., Presidant,
WM. H. BEATTY, Esq., - Vlca-Pruldenl
AT, l’ullun Esq,, W, G, Goodetham, Raq,,
Cawthra, Esq,honry (,uvexl Esq., Rubt. Rcford Esq.
DUNCAN COULSON, « Goueral Mgr,
Huas Lxacn, «  Assistant Genaral Mgr,
Josxer HEnpxRSOR, <« « « lospectr,
J. Murray Smith, Manzer
wel. Al Sn’alhy,
ohn Pringle, *
as. A, Bird, O
W, A, Copeland, ¢
. V. Ketchum, Actg,
welhos K. How,
0P (.amnbell o
F, Cooper, Actg.,
Port Hope ..0v00 BB, Andros, “
Point St. Charlu(Montmax) ven J.G Bird,
St. Catharines , .......-....‘G Hudgem, “

TOronto s vasrrens W, R, Wmhwonh “

'« King 5t. Btnnch J. T. M. Burnmda, o
Banke:

London, Eng...... ...’lhe (.ity Bank, Limited,

Naw Vork .. Tha National Bank of (‘ommarca

BANQUE. VILLE-MARIE,

HEAD OFFICE, MONTREAL.

Qapltal Authorlzed, - «~ = 8500,000,
Oapital Bubscribed, « - = 500,000,

DirroTorRs—W, Weir, Pros. and Genl. Managor;
W. Straohan, Viee-Pres.; O. Foueter, John T.
Wilson and Godfrey Weir. L. DoQuise, Ace’ntent.
oh at Borthier, - - A. Gariepy, Manager,
anox at Lachuto, = = Hy. Frost,
ranoh at Louniseville, ¥, X. 0. l'.nooursloro. “
Branch at Nicolet, - L Bolmr "
Branoh at Ste. Therose, = M. Bof
Branoh at Pi.St. Charles (oitB) W.J E Wall. "
Branoh at Hooholaga [oity] D. P. Riopel, *

Agents at New Vork: Tho Natinnal Rauk of the
Renuhlle and Ladenburg Thalmams & Co. Zowdssas
Bank of Mantrani  Paets. LaSocicte Genarale.

THE COMMERCIAL BANK

OF MANITOBA,

Authorised Capital, - - $1,000,000
DIRECTIORS,
DUNCAN MACARTHUR, President,
Hon. John Suthexland, Alaxander Logn,
Hea, C, E, Hamilton, W. L, Boyls,

Dcpo:lu vecaived and Interest allowed, Colloctions

p‘:em tly mage, wrans {ssued availablo In al parts of
the lgamlnlon. Sterling and Amerlcan Kxchange
-ought and

THE BAKK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTRE,
Pald-up Capital, £I1,600,000 Btg.
Rreserve Fund, - - £3685,000 *

London Office, B Clemeni'a Liane, Lombard 8i, 8.0

COURY OF DIRRCYORK !
J. H, Brodfe, Ed. Arthur Hoars,
John James Oater, :El:. J, B. Kandall
@azpard Barrer. Iy mni?mr
oenry R. Farrer. Frederic Lubbook,
Richard H, Glyn. George D, Whatman.
Becrotary, A, G, Wallls,

Head_Office In cum, = 8t Jamas Strest, Montreal
R. R. G, y Gonernl Manager.
H. Btlkoman. Assiutant @General Manlxor.
. STanaxx, Inspocior.
Bnncku in Canada:
Kingston Fradericton, N. B.
WoodatoekOnt on.awu

ALIAX,
anviord Monutreal Vlct.oria, B.0.
Pnrl C‘;[ usbes anoonnr.BO
Hamilton 8t. John, N.B. Winnipeg, M

Toronto Brandon, Man.

Agends s 1kq Unitted States d

NEW YORK, (52 Wall Street,) W, Lawson and
ESrowaed: o (124 Bapsom Street,) H, M. J.

N FRAN y npsom ree ) Ho .
MoMlchnl (Aoting), tndJ C. Woleh

LoN Banksse—The Hank of England
and Messre. Glyn & Co.

FOREIGN AGENTS—Llverpool—Bank of Llv-
erpool. Auwstralia—Union X of Australid.
Neoew Zealand—Union Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zeg-
land, India, China and Japan-—OQhartered
Meroantilp Bank of india,London and China;
Agra Bank, Limited. West t Indies—~Colonial
Bank, Parls— Mesara., Marcuard, Erauss &
Co. Lyons—Credit Lyonnals,

2~ Insne Olrcular Notss for Travollorl.
available in all parts of the world

THE MOLSONS BANEK.

Incoxporated by Act of Parliamant, 1855,
o Hzap Orriox, Monnun.”
F P e Sl e 13150,000
Boarp or Dmaerors,

{lounﬂ R, MoL3on, = »  Prasldeat,
W, Suxrnzpn, « = Vico-President.
5. H, Ewing, W. M, Ramsay.
Heary Arch pald, Saml, Finley,

W. M. Macpherson,

F. WOLI’ERSTAN THOHAS Gen, Manzger,
A. D. Dorryoro, lnnpacwr
Branon:

Aylmer, Ont,  Montreal, P.g. St. Hyuclaths, Q.
Brockvl'lle, Ont, Morrisburg, Ont. St. Thomas, Ont,
Calgary, Norwich, Ont,  Toronto, Ont.

Clizton, Ont,  OwanScund, Ont, Toronto Jco
Kxoter, Ont, Ridgetown, Ont, Treaton, Ont,

Hamiiton, Ont. Smiths ¥alls, Ont  Watsrloa, Ont.
ndon, Ont,  Sorel, £.Q. Winalpeg, Mao,}
Moaford, Ont. : Woodstock, Oaf,
Aemsze m Qanaba.
‘hngl:—La Banque dit Peuple and Eastern Town.
s Bank,
miaris—~Dominion Pank, Imporial Bank of Cxn.
sda and Can, Bank of Commerce,

New Brsusreick—Bank of New Brunswick,

Novs Scetia=~Halifax Bxnking Company,

Prince Bdward lrland~Morchants Baok of P.K.1,,
Summerside Bank,

British Colmmbia—DBank of British Columbla,

Manitodba—lmperial Bank of Canada,

Newfoundland = Commercial Bank of anlound-
land, St, John's. In Eunorr,

Lowden~Parrs Banking C», aud The Alliance Bank,
(limited) ; Mosars, Ulyn, Mxlls, Currio & Co,; Messrs,
Morton, Rose & Ca.

Liverposl~The Bank of Liverpool,

Cork~ Munster and Leinster Hank, Lid.

Parir, France—Cradit Lyonnats,

A-fﬂurﬁ, BeletrumeLa Banque d'Annrl

Hamburyg —~Hesse, New man & Co,

Unmitxp Bravss,

New Vork — Mochanics’ National Bank; National
Cliy Bank; Messrs W, Watson, R.Y. Hebdun and S,
A, Shuv‘hcrd Agents Bank of Montreal; Messrs,
Morton, Bliss & Co, Bertew—~Tho State Naticnsl
Bank, Poriland—Casco Natiounl Bank, Ckicago—
¥irst National Bank, € cial National
Bank., Sam Fran:hu Bank of British Columbia.
Duiredt-Commercial National Bank, Bwffale—~Third
National Bank, M2lwawkesr— Wisconsin Marine
snd Fire Insurance Co, Bank, Zeledo—Second Na-
tional Bank, Helena, HMontawa—First National Rk,
Buite, Mowiano—First National Bank. Great Falls,
Montama—Nortn-Wastern National Bank, Minweas
poliz—First National Bank,

Agents in Canada for the Monoy Qrder Departments
of the Pacific Express Co. and American Express Co,
of the U. S,

Collections made in il parts of the Dominion and re-
turns promptly remitted at lowest rates of axchange.

Letters of Credit 1ssued, availuble in all parts of the

worie

THE QUEBEC BANK.,

Incoyporaied 3y Royal Charier, A.D., 1818,
CAPITAL, $3/000,000.
HEAD OFFICE, . - . QUEBEO,

EOARD or DIRBCTORS.‘
AS. G, R Py

¢2ideni,
TLLIAM OAhAL L Isq.. « _ Viee-Proidmi,

Geor i , Esq,
JAMXS ST VINSON, Elq., Caskiey,
Branckes and Apincisr in Canada
Ottaws, Oat, Toronto, Ont,
Montreal, Qua, ‘Thorold, Ont.
Ageniz in New Yer,
Co. Azessts in London-The Bank of B

THE MEROHANTS BANK

OF OANADA.,
Capital Paid-1sp, . $6000,000
Resys « « v o v o v v s+ . 2,126000

Head Office, - Moutreal.
BOABD OF DIREOTORS!
ANDREW ALLAN, Rsq., . =~ Pysldeni.
ROBERT ANDERSON, Ksq,, Pics-President,
Hector Mackenzla, Esq. H, Moatagu Allan, Ksq,

onathan Hodgson, Esq. . P, Dawas, Ksq
Jonn st " 'H. Duna, Esq,
Sir Jos. Hickson,
Gromgx HAGUR, =+ « «  General Mansger
Jonxr Gaurz, Asst. Gen. Manager.
BRANOHES IN ONTARIO AND QUABN(Q
Bollaville, Kingstos, ehee.
Berlin, Londos. onfrew,
Brampton. Montreal, Sherbrooks, Que.
Chatham, Mitchell Stratford.

t. Napagoe, St. ‘{%hnl, Q
Ganznogtie. Ottaws. St, Thomas.
Hanmilton, Owea Sound Toronto.
Ingeuoll. Perth, ‘Walkerton,

K di Prescott Windror.
BRAMOHNA IN MAWITONA S
Winnipog. Brandon,

Banktrs in Greal Brilaih — I.mdnn. Glngo-
Edinburgh and other Inu, Tha ClI
(Limi Liverpool, o Bank of leorpool (Ltd).

Agency Iu New Yorko6: Wall St. s Mossrs, Henry
Hn 0 and Jobn B, Harrls, Jr., Agents,

ankers n United StafesmNow York, Bank of

New York, N. B, A,; Boston, Merchants National
Bank ; Chlcazo, American Excl:an[e National Bank 3
St, Pnul, Minn,, First National Bank ; Detroit, First
National Bank ; ' Buffalo, Bank of Buffalo + San Fran«
¢cisco, Angln-Callfomlnn Bank,
. dmfm #d—Commnmercial Bank of Newfound.
and,

Nova Scoils and News Evenswichk — Bank of Nova
Scotia znd Merchants Bsnk of Halifax,

Byitlzk Calnnbia-—Bnnk ot Brmsh ‘Ncrth America,

A 1 bankin, f

Letters of Crodit issued, available In China, Japan,
and other forelgn countries,

LA BANQUE DU PEUPLE.

Esrasrisamp mf 1835,
Caplitax I’ala-vp. - = $X,200,000
Rererve, - - = = 480,000
BEAD OFFICE, - . « MONTREAL.

Board of Direciors :
Jacquas Gramixe, X8Q, = = « « = » President
Geonax Bavsm, BsQ., » = = » « Vico-President °
M. Braxcraup, Xsq. ‘W, Francis, Xsq. ’
Cms, Lacarnex, Xsq, Arrx, LucLaIex,
T A. Prkvost, Bag,
J. 8. Bousquee, ~ « - « « .« - Oashier,

Wu, Ricurg, = « « « Asslctant Cashlex
AwrrUR GAGNON, \ ¢ = = lospector

Ve

Branohes :
Notre Dame St, West—H. St, Mars, Manager,
Si. Uatherine 5t, Sast—albert Foursier, Manager.
Quebog, Busu-vmn, P, B. DuMoulis, Manlgnr.
“  St, Roch, Nap, Lavois,
Threo Rivers, Que., P, E. Pannnmn,Manlger.
él. xI{mm Qu'e s Ph Baudnum, Manugor.
t,
St. J&Oma, Quae., d
{8

Théber e, Manxger,
Coaticook, P.Q.,

J B. Gendreau, Mgr.
Agenta in Qanada:

Qatarlo—Molsons Bank and Branches,

New Brunswick—Bank of Montreal,

Nova Scotis—Bank of Nova Scatiz,

Prince Edward Island=--Meichants Bank of Hallfax,

Agents in United States:

Boston—The National Revere Bank,
Now York—National Bank of the Republic,
Foreign Agenta:
England—The Alliance Bank, Limited, London,
France—Lo Crédit Lyonnais, Parls.
2O Lotters of Credit and Circular Notes for Trav-
ellors issued available in all parts of the world,

IMPERIAL BANK of CANADA

Gspiml Authorized. coviainivisiinnnnnnge 32.000.000
Capital Paid-Up «vvoey o .9406079’
Qb s sererssionnees teritsenrisnene
DIRECTORS. e
H.5, HoWLAND, = « = = Presldont.
T.R. Mnmn‘, » = Vice-Pre:ldent,
‘Wm, Ramsay, T, R, Wadsworth,
Robert Jaffray. Hugb Ryan,
T, Sutharland Stnyncr.
HEAD OFFICE. TORONTO
D, R. WILKIE, CASHIIR.
E. Hav, Inspectar
BRANCHES IN ONTARIO,

B, JeKRINGS, Asst. Cashier.

Essex, N:agaxa Falls,  Sault Ste, Marfe,
Fergus, Port Colborne,  8t, Thomas,
Galt, Rat Portags, Wellana,
Ingorsoll, St. Catharines, Woodstock,

Cor, Wellington streat and Lesder Lane
ToxonTo {Yonge and Queen Sts, Branch,
Yonge amd Bloor Sts, Branch,
BRANCHES IN NORTN.WEST,

Brandon, Man, Portage La Pulrlo, Man,
Calpry, Alba, Prince Albert, Sask,
Edmonton, Alb’a, ‘Winnipeg, Mas,

AaxnTs—London, Kng,, Lloyd’s Bank, Ld., N
chk Banko!i(on, lh e 14 .:
gouora! bamkl 1. tod, Pesds an
boubunlw!d.
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The Ohurrsrce Banko,

The DNarerza Sarnns.

Yhe GrErtorsd Eanks.

" THE OANADIAN

BANK OF COMMERGE.

ey 0p Boafa™15% 2402800 000

Reet, = = = =~ = =« 1,000,000
DIRECTORS ;

GXO. A. COX, Ksq., = = President,
JOHN ¥, DAVIDSON, Riqu, ~ Vice-Prerident.

GQoorge Taylor « Jas, Crathern, Bsq, Robt. Kil-
go:.r. l:.’t;. wl.‘%. amilton, Isq‘. John Hoskin,
by Q. C., LL.D, Matthew Leggat, Xsq,

. X, WALKER, Genoral Manager,
J. H, PLUMMER, A:s't General Muuage,
. IRELAND, Inspector,
@.'de C. O'GRADY, Axst, Insp,

Nxw Yoxx, - Alex, Lalrd and Wi, Gray, Agents,
BREANCHES : . s
Allss Cralg, Dundas, Orangoville, Simcoe,
Ayr, Dunuvills, Ottawa, Stratford,
Barrls, s Paris, Strathroy,
Belleville, Goderich, Parkhill,  Thorold,
Berlin, Cuelph, Petexbor’gh, *Toronto,
Blonheim, Hamilton, St.Cath’rines,Walkerton,
Brantford, Jarvis, Saralz, alkerville,
Cayuga, ndon, SitSte. Maris, Waterloo,
Chatham,  $Montreal, Seafortk, Windzor,
Collingwood, ‘Woodstock.

BANK OF HAMILTON.

Carrrat, (Al Psld), « =« = = = = = 31,950,000
i i g .y

Hmap Ornon, - Huanyom.

Diveciors:
Ji OHN BTUABTI - ] ) .
A, . BAMBAY: -
John Progtor.

Charles Gnrno];.
A, B. Leo (Toronto).

J. Turnbull, Oashier.
. 8, Bteven, Asecistant Cashler.
BRANCHES}

Afligton,  Listowel, Owen Sound,
Chesloy, Lucknow, Orangoyille,
Gcorfetown, Milton,  Porv Elgin,
Hamilton, Mount Forest.

Barton Street,

Cma;(nduu In United States ;=New York—
Fourth Nationa] Bk, and Hanover National Bk. Baff-
alo—Marine Bank of Buffalo, Detrait—Datroit Na-
tional Bank, Chicago—Unrion Natlonal Bank.

Correspondenis in Great Britain—National Pro-
vincial Bank of England (Ltd). !

Collections effected at all parts of the Dominion of
Cansda at lowest rates. Careful attention given and
prompt roturns made.

Vies-Fromidont
S . ¢
goorge Roacho~
A, T. Wood.

Simeoe,
Toronto.
ingham,

UNION BANK or GANADA.

Copltal Paldup, - = $1,200,000.
Rest, = - =« = = $225,000.

—

HEAD OFFICR, - - QUEBEOC.

Boesrd of Divecters,
Arxorxw THOMEON, XKsq. - .
Hoa. E, J, Pricx, - .

D, C.Thomson, Esq.

President,
= Vice-President.

K. J. Hale, Esq

E, Glroux . ases King, Esq., M,P,P,
' E’s‘fnr AT, GanJ,' comg
EX.Wss, - = - - Gen.Manager,
J.G. Brrruxrr - - - - Inspector
BRANCHES AMD AGENCIES ;

Alexandria, Ont, Ottawa, Ont,

Boissevaln, Man, Quebet, Que,

Carberry, Man, " (St. Lonis St,)
Chesterviile, Ont, Smith’s Falls, Ont. .
Iraguols Souris, Man,

t,
Lothbridge, N.W.T.
Merrickvitle, Ont,
‘hzontrns. Que.

‘Taronto, Onot.
Wiarton, Oat.
Wiochester, Ont,

® Head Office, x9-25 King St, W. Ci%)‘-l!- hes
Vﬁ Queen St. E.; 448 Yonge St,, tor, Collego; 791
onge St,; 268 College St.; cor. Spadina i 5é6 Queen
Bt. W.; 415 Parliament St, and 128 King St. E,
¢ Main Office, 157 St. James St, City Branches:
1034 Notra Dame St. and 836 St, Lawrence St.
Commaercial credits 1ssued for use In Xurope, Xast
and West Indles, Chica, Japan and South America,
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
Interest allowed on daposits.
BANKERS AND CORRRSPONDENTS.
Grial Byitain—The Bank of Scotland,
India, Chisa and Fagan—Tha Chartered Bk, of
ndia, Anstralia & China.
;}l-utmuaa- New Zealawd—~The Union Bk, of Aus-
tralia,
Paris, Fyance—Lazard Fraras & Cle.
- Bruzeels, Belginmi—] . Maithieu & Fils,
New Yorkh~The Am. Ex, National Bk, of New York,
%ﬁago—na American Exchange National Bank
of Chicago,
Sam Iganc'.':co and Bytitsh CoPa~The Bapk of
British Columbis, . .
Eramilion, Beywinda—The Bk, of Bermuda,’Scotia
Kinoston, Jamatea—The Bsuk of Nova,

TAE ONTARIO BANK,

Capital Paid-Up . = -« $1,500,000
Rescrvo Fund, = = « = = =« 815000
- HEAD ‘v?”ng' roxaévg'ok C.M.G

1mxcToxs—Sir Wi, ¥, HowLArp s KeC. MG,
Precidest;: A. M, Swita, Fsq., 'P’icc—'Pvc:idmt.f
Hon. C, V. Fraser, G, M, Rose, Esq., Dopald Mackay,
Es5q., G. R, R. Cockburn, Esq., Hou. J, C, Aikins,
i C. HOLLAND, General Manxges,
E. MORRIS, Inspector.

BRANCHES:

Amherstburg,  Lindsay, Port Arthur,

Aurora, ontrsal, - Plickering,

Bowmanvllle, Mount Forest, Sudbury,

Cornwall, Newmarket, Toronto.

Guelph, Cttawa, ‘Whitby,

Kingston, Peterboro’, s00 Qusen St. W,
AGENTS Toronto,

London, Eng.—Parr’s Banking .Co, ang tha Alliance
Bank [lid}.

France and Europe~Credit Lyonnaig,

Now Yorx—The Fourth National Baak of the City of

Now York and Messrs, Walter Watson mnd Alex, Lang,

Boston—Tramont National Bank,

BANK OF OTTAWA,

HEAD OFFICH, OTTAWA,

Carital Anthorixed, . 1,500,000
“° Bubeoribed, - - - $ 1%00
“ aid Upy, - =~ = « <« 13350
o8ty - -~ - - = - = o 07,649
DIRNOTORE :
CHARLES MAGRE, - . Prosident

ROBT, BLACKBURN, = Vice-President.
Hon. Geo, Bryson, Fort Coulonge ; Alex, Fraser, West-
meath; Geo, Hay, John Mather, David M-c!m:en.

Brawckes—Araprior, Carlton Place, Hawkesbury,
Keewatin and Pembroke, Ont., and Winnipeg, Man,
GFRO. BURN, Geveral Manager

LA BANQUE NATIONALE

HEAD QFFICE, QUERBEC,
Capstal Paidup, - - - - - < $1,200,000
DIRNUTORSE ¢ :
A. GABOURY, E%, President,
FRS, KIROUAC, %,erca-.Presldom.
Hen, J, Thibaudeau, T. LeDroit, Esq,
E. W, Méthot, Esq. A, Painchaud, .
. Louis Bilodeau, Esq,
P. LATRANCE, Cashier M. A, Lanmrzcqur, Inspector
Branohes—Montreal—A, Brunet, Mgr, Uttawa—
P. 1, Bazin, Mgr, Sherbrooke--W, Gagzury. Mgr,
Agents—~England—The National Bank of Scotland,
Lonaon, _ France-~Messts, Grunebaum, Freres & Co,,
Paris, United States—The National Bank of the Re-
public, New York, and the National Kevere Bk, Boston,
The Notes of this Bank are tedeemed by La Bangne
Natlonale at Montreal, Que. 'The Bank of Toronto at
Taronto, Ont. Tho Bank of New Brunswick at St.
?ohn N.B. The Merchants Banok of Halifax at Hali-
ax, N.S. The Merchants Bank of Halitax at Char-
lottetown, P. K, 1. The Union Bank of Canzda at
Winlye‘. Man,, and the Bank of British Columbia at
Ve Cattention gt "
ar attantion glven’to colloctionsiand ra!
made with utmost promptaess, -patarns

Carrospondance fospectiully solicited,

-

THE DOMINION BARK.

Capital, $1,500,000, Reserve Fund, 1,360,000
DIRBOTORH ¢
AS, AUSTIN, « « « .« Prasidest,
o, FRANK SMITH, - Vice-Prasident.
Wi, Ince, Edward Leadley. E. B. Osler.
Jaues Scott. Wilmot D, Matthews.

Head Office, Toronto,

Agsncles ;~Brampton, Belleville, Coboury, Guelph,
Lladsay, Napanes, awa, Orillia, Uxbridge, Whitby,
Toronto, Queen 5t, W,, cor, Esther; Duadas St,, cor.

nean ; Spadina Avc., No, 366; Sherbourna St., cor.

neon 3 Market Br., cor. King and George 5ts.

Drafts on all parte of the Unlted States, Greag Brl«
taln and the Continent of Europe bought and sald,

Lattars of Credit lssned available in 211 parte of
Europs, Chins, Japan and the West Indies,

R. H. BETHUNE, Czshler,

MERCHANTS.BANK

OF HEAYIELE.
Canflal Pald-Up, - - « = 851300,000
Resorve Fund, . e = e $450,000

BOARD OF DIRECTORS:
‘Lo B, Kxxny, M.P., President.,
'Bou4s Rrrome, Vico-Presidont.
H. Dwyer,

ilay Smith,
Henry G, Banld, 1, H. Falier:

Head Ofce, Halliax, N.8., D. H. Duncan, Cashier.
AGENCIES IN PROVINCE OF QUEBEC :

Maontrozal, E. L. Peaxs, Manager. .
" West ¥nd, Cor, N. Dame X Beigneur Sts.

Ormstown,

IN MARITIME PROVINCES:
Antigonish, N. 8. Maitland [Hants Co.),
Dathurst, N, . $ By
Bridgewster, N. 8, _  Honeton, N.B,
Chsrlottotown, F. E.T. Newoastle, N.B.
Dorchepter. N. B. Piotoa, N.5
Froderioton, R.B. Port Nawkesbury, 0.8
Quysboro, N.8. Sackvlle, N.B,

Jingston [Kent Co.J, Summerside. P.E.T.
LB, Sydney, C.B.
Londonderry, N.8. Truro, N.B.
Lunenburg, N. B, Woymonth, N.8
Woedetook. N.B.
CORRESPONDENTS:

Dominlon of Canada, Merohants Bank of Canadas
Nerw York, Chase National Bank. )
Bogton, the Nstional Hide & Leather Bank.
Chiocago, Amorigan Exohange National Bank,
Newfound/and. Urnion Bank ot Newfoundland.
London Enxh_;:xd. Bank of Bootland and.Imperial
ank {limited}.

Paris, Franoe, Credit Lyonnais.

Colleotione made at lowost rates and promptly

| remitied for.

Tologravhio transfers and drafts fusued at cur-
voand webay

, N.W.T, Winnipeg, Man.
Neepawa, Man,
FORFICN AGENTS:

London, Parr's Banking Co, & Alliance Bank (Ltd,)
Liverpoal, Parr’s Banking Co, & Alliance Bank (Ltd,)

Now York, - =~ - . National Park Bank,
Boston, « = « a Lincoln National Bank,
St.Paul, .« - <~ 8t Paul Natignal Bank,
Buffale, - - = . = Queon City Bank,

Chicago, L., =« « =
Cleveland, - - -
Detrolt,

Glabe National Bank,
Cleveland National Bank,

e m e = First National Bank,
Great ¥alls, Mont., « = First National Bank,
Minnezpolis, - '~ - -  First Nationa! Bank,

‘The notes of this Bank are redeemed at par asfol-

Jows: At Halifax, N.S,, 8. John, N,B,, aud Chare

Iottetown, P.E.I,. g the Bank of Nova Scotin,
At Victoria, B,C, by the B'k of Brit North America,

THE BTANDARD BANK

OF OANADA,
Capltal Pald-up, - - $1,000,000
Reserve Fund, - - - 500,000
HEAD O¥FICK, TORUNTO, :
DIBREUTORH

W. ¥, COWAN, President.
JOHN BURNS, Vice-President,

W. F. Allsa, Fred, Wyld, ~ Dr. G. D. Morton.
A. T, Todd, A, J. Somerville,
AGENOIRY ¢
Bowmaznville, Cannington., Haxriston,
Brantlord, Chatham, Ont, Markham,
Bradford. Colborne, . Newcastla,
Brighton, Durham, Parkdalo,
Brussels, Forest, Picton.
Cnmphcﬁlord. Stouffville,
BARENRA,

New York—Importers and Traders National Bank,
Montreal—Cas. Bank of Commerce,
London, Ragland—National Bank of Scotland,

All Banking business promptly attended to, Corres.
pondeuce solicited, 1. L. BRODIE, Cashier,

Eastern Townshivg Bank.

Authorised Capilal, veuevesasssess 51,600,000
Capital Paid-Up, veveesacres sanens 1,485,881
Retervs Fundoeviescanesenivanses 625,000
BOLRD OF DIRECTORS
R. W, Hanaxxx, President,
How, G. G. STavens, Vice-President,
Hon. M. H, Cochrane, D. A. Mansur,
Thomas Hart, Israel Wood,
G. M. Gater, T. J. Tuck, N. W. Thomas,
HEAD OFFICH, SHERBROOKH, QUH.
Wu, FarwrrL, Goneral Mamzur' Q
Brasches.—Waterloo, Rich d, Coaticook, Stani
stead, Cowansville, Granby, Bedford, Huatingden,
Agents in Montreal—Haux ot vontreal,
Iﬁondnn, England~Natinzal Bauk ot Scotland

La Banaue Jacaues Cartier.

HEAD OFFICE, MONTREAL,
Qapital Paid-Ur, , . e $500,000
XeserveFond, ¢ . . . & . 150,000
) Directors.
ArpH, DxsJARDING, Eaq., M.P., President.
A, B. Hamelin, Esq,, Vige-President.
D. Laviolette. Esaq., . Lmcien Huot, Esq.,
A. L. DoMartigny, Heq. _
A, L. DzMarrieny, Managing Director:
D. W. Bruxgr, Assistant Managor.
TANORRDE Bixxvaxu, Inguector,
Branches—Beauharnois—H. Dorion, Mgr. rume
moudville, J, X, Girard, Mgr, Fraserville, J, O. Le=
blanc, Mgr. Hull, P,Q., J. P, de Martigny,” Lauren-
tides, H, H. Ethier, Mgr, Plessisville, Chovrofils &
Lacerte, Mgrs, St. Hyacinthe, A, Clement, Mgr, St.
Sauveur (Quobec) N, Dion, Mgr. St, Simea, 1), Denis,
Mgr.  Valieyfield, L, de Mastigny, Mgr,  Victoria=
vitle, A, Marchand, Mgr. Ste, Cunegonde (Montyesl)
G. N, Ducharme, Mgr.: Ontario Street Montreal A,
Boyer, St, Henri (Montreal) F. St, Germain, Mgr,
St. Jean Baptiste (Montrexl) Michel Bourret, Mgr,
. Nereign Aganciez,
London, Eng,—Glyan, Mills, Currie & Co,
Pasis, France—Credit Lyonnais,
Naw Yoric—The National Bauk of the Republio,
Boston—The Merchants National Bask,
Chicago—DBank of Montreal,

t National Exchange Back,
Now York—Natlonal Park Bank, :

Collections mada at all accessible polsts and prompt.
ly remitted for,

THE WESTERN BANK

OF CANADA, )
HEAD OFFICE, OSHAWA, ONT.

Capital Authorised, - = = = ¥$1,000,000
Capital. Subicribed, - - - - . - 500,000
Capital Pasdup, - - - - - "= « 360,000
Reserve - - 80,000
" BOARD OF DIRNOTORA:

OHN COWAN, Esq,, President,
REUBEN S. HAMLIN, Esq,, Vvﬁvce-rns!dm_t.

W. F. Cowan, Ksq, . F. Allan, .
f ]&A. cmon}m.

Robert McIntosh, M.D.
Tl’:omas Patterson,
T. H, McMizLAn, - - Cashler,

Braxches : — Whitby, Midland, Tilsonburg, New
Hamburg, Paisley, Penctangulshens, Port Perry, .

Drafts on New York and Sterling Exchange bought
and szold. Deposits received and, interest allowed, .
Collections solicited and prnmiﬂy made, ’

Correspondents at New York and in Casada=—The
Merchants Bank of 'Canzda. London, EpglandeThe
Royal Bank of Ecotiand,

} = % e = e = e .
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The Ohartored Banks.

ST. STEPHFN'S BANK.

Incorporated 1836,

ST. STEPHEN, N.B,

Capital, - - . - - £200,000
Reserve, - - N . . ~ 25,000
¥, H. Tobny, e Presidant,

J.'F. Grawx, « = .« Csshler,
AQRRTE,

London~Messrs, Glynn, Mills, Currle & Co, Hew
York—Baok of New York, N,B.A. Boston—Glohe
National Baok, Montresl~Bank of Mantreal, St.
John, N,B.~=Bank of Montrea!,

Drafts issued on any Branch of the Buak af Montraxi

BANQUE D'HOCHELAGA.

Capital Paid-Up, . . . . $710,100
Ressrve Fund, . . . . . 200,000

DIRECTORS Jow

¥. X, 87, Cuanrxs,Pres. R, Bickxrpixs,Vice-Fres,
MChl. Chaput. J. D.Rolland, J. A, Vallancourt,

+ J. A, PranpEnroasr, - - - Manager,
C.A,Gmoux, - . = Assistant Managor,
A, W. Brouin, - & = e e 1 tar,

The Dominion Savinos

& [nvestment Society

LONDOM, - - - CANADA.

Cupital Sabgoribed, « « «  $1,000,000,00

" Paid-up, .~ = - . 93241254

Total Assots, = =« « =~ = 2.609,617.63

ROBERT REID, Uolleotor of Customs, President.

T, H. PURDOM, Barrister, Inspooting Director.
H. E. HELLE3, WManagor.

THE HAMILTON
Provident and Loan Societv.

President, - « G, H,Giiuxens, Esg,
Vice-Prasident, - A.T. Woon, Ksq.

Capital Subscribed, - = = $1500,000 00
Capital PaideUp, =~ - = « 1,100,000 00
Reservo and Surplus Profits, « -« 801,484 54
Total Assets, « « « . = 8,814,493 68

DEPOSITS recelved and laterest allowed at the
highest current rates,
DEBENTURES for 3or b yoars, Interest
half-yoatl{. Exccutors and Trustees are authorised
¥ _aw ioiavest in Debentures of this Soclety.
Banking Housa—King Street, Hamilton,

H.D. CAMERON, T asurer,

ayable

HHAD OFFICE, MONTRRAL.

Brawcres — Three Rivers, P. Q., Jollette, P.Q,
Sorel, P Q, Valleyfield, P.Q., Vankicek Hill, Ont.,
Winnipeg, Man., Montreal, 1376 St. Catherine St. E.

CormrsronpxnTs,~London, England—~~Tha Clydes-
dale Bank (Limited), Paris, France—Credit Lyonunis,
New York—National Park Bank, Importers” and Trad-
ors’ National Bank and Messrs Ladenburg, Thalizann
& Co. Boston~—National Bank of Redemption, Third
National Bank, Chicago—National Live Stock Bank,

Collactions mado throughont Cansda 21 the cheapest
vates, Laotters of cradit issned availabla in all paris of
the world, Interest on Deposits allowed in Savings
Department,

TRADERS BANK of CANADA,

(XFOORPORATID'IIY AQT OF PARLIAMENT.)

CAPITAL PAID-UP - - - - - $604,400
BESERVE FUND - - - » 56,000

HEAD OFFICE :—TORONTO.

Board o! Directors )
WM. BELL. Guelph, - - - Presidenb.
WM. McKENZIE, Toronto, Vice ”
O. D. WARREN, ”
W. J. GAGE, ”
JNO. DRYNAN, ”
ROBT. THOMSON, Hamilton,

J. W. DOWD, Toronto.
H. 8. BSTRATHY, Goneral Manager,
BRANCHES.
Aylmer, Ont,, Hpmilton, Ridgetown,
Drayton, Ingernoll, Barnia
Elmira, Leamington, 8trathroy,
Glencoe, Orillla, 8t. Mary’s,
Guelph, Port Hope, Tilsonburg,

Now York Agonts : Amer. Exchange, Nat. Bank,
Qreat Britain : Nationul DBank of Sootland, (Ltd.)

Private Bankors.

La Montagne, Clarke & Co.,

Members of New York Stock Exchange,
Bankors.

Now York Offlco—~1is Broad Street (Mills
Building).

Montroal Offlco~183 St, James Street.
Recelve deposits subject to check at sight. Interest
allowed on daily balances.
Exccute orders for the purchase of Stocks and Bonds
for investment or on margin,
s= Connocted by private wire with
Chlcago, Kaw York and Toronto.

Lean Sealieties,

The Central Canada

Loan & Savings Company
(OF ON'TARIO,)

NOTICE IS HERBY GIVEN

That pursoant to the By Law in that behslf,
the Annual Genoral Meeting of the Sharehold-
ors of tho above Compauy for the purpose of
recoiving tho roport of the Directors for tha
pust year, and electing Divectora for the ensu-
ing yenr, will be held at the Office of the Com-
pany in the Town of Poterborough on Wed-
nesday tho Eight Day of February next at the
hour of two o'clock In the Afternoon,
Patorborough the Ninth day of January 1893,

E.R. 'WQOOD,
Secretary,

Legal.

Montreal,
REFONTAINE & 8T, JEAN,
Barristors,
1709 Notre Dame Bt., corner of Plage d’Armes.

Royal Insurance Building (opposite Notre Dame
Church.

Rayuoxp Pruyorraxg, B.C.L., M.P,,
E. N. 8r. Jran, B.C.L.

Cablo Address ;  * SHIELDS."
REENRHIELDS & GREENSHIELDS,
Advoeater, Barristera and Solicitors,

1728 Notro Dame §t., Montreal, Canada
T M. GRXEMMIITRLDS. 0.1 ® A T, ORRENSHIXLDS.

BROTTS & QOAMPBELL,
: - ADYVOOATES,
Morth British Chershars, 11 Hoapitsl 8t,

ATWATBR & HAOXTE,
Advocates, Barrirters, Commissioness, §o.
131 8t Jamed Bireat, Hontresl,

HAPLEAU, BISSAILLON,
BROSSEAU & LAJOIE,
Advocates, Barristers,
11 17 PLACE & ARMES HILL.

Hon. J. A. Chapleau, Q.C., M. P.
¥.J. Bissaillon, Q. C.,
T, Brossoan. LL.B.  H, G. Lajole, B.A., LIsL;

TUHAMEL & MERRILL,
" ADVOCATES,
ROYAL INSURANCE BUILDING,

1709 Notre Dame Strest.
CITY.

Oornwail, Ont,
JAN, LEIYOH J. G. HARKNEABS. R. A. PRIVSLYN,
BITOH, PRINGLE & HARKNESS,

BARRISTRLS,
Solieltors for Ontario Bank.

Ramilton, Ont,
D. 0AMEROR,

s Barrister, Attornoy-at-Lsw, Solleltor in
Chancery l:ml Ensolvens Notary Publie, Con-
voysnoer, &o., No. 10 Rughson Strest. South
Hawmilton, Ont.

Kingston, Ont,

MYTHE & SMITH,
BARRISTERS, SOLICITORS, §o.

n O ENYPHI, LL.D. Q0. 0. YRONTRRA(Q SMITH

London, Ont,
W N, BARTRAN,

Barristar, Solloitor, Notary, Rto.
Qrrion, 33 Durnag 8r. Wusr.

GIBBOHS, MoKXAB & MULEBRE,
BARRISBTERS, ATTORNEYS, §o,
0ffso, cornor Riohmond and Gnllng Btreoto.

Geo. o Qikbons._  Geo. MoNab. , Bulkern.
d. ¥ Harver.

Ottawa, Ont,
G_EORGE T. HENDERROH,
Bolictior, &
18 Boottlsh Ontarlo Chembers

Ralivwiays.

Intercolonial Railway.

1892, Winter Arrangement. 1892
Commencing 17th October, 1892.

Through express passenger tralns run dally (Sunday
excepted) as follows?
Laavs Moniresl by Grand Trunk Railway
from Bonaventure St. Depot seivause 7458
Leave Montreal by Canadian Pacific Rail.
way from Windsor Strect Depate, s
Leave Montreal by Canadian Pacific R’y
from Dathousie Square Dopates,.cvvs 42,30

2a.00

Loave Lovis covsvrasireanssninine o 3440
Ayrivse Riviere du Loup ... s 17.30
Trols Pistoles e 19.0%
i +e 90.40
vs BL.1K
o 84043
[SYTTTTSTTIRTTIN. & |
Bathurstaeieciceisssiennisinseee 5:47
Newcastlo . sevasre  4:08
Moncton, sivesss B.30 16.3%
€t, John v 10.95 13,39

HalfaX sseneeinssessrssermesss 13-30 83.00

The buffet sleeplng car attached to express brain
leaving Montrezl xt 7.55 0'clock rucs ough to
Halifax without change.

The tralus to Halitax and St. John run through to
thelr destination on Sundzys.

The trains of the Intercoloni2] Rallway betwoen
Montresl and Hallfax are lighted by slectricity and
hoated by steam from the locomotive,

All trainx are run by Eastern Standard Tims.

For tickets and all information in regard to passangor
faros, rates of freight, train arrangements, &c., apply to

G. V. ROBINBOX, Esa,,

Fastern Freight and Passenger Ageat,
136% Br, Jaues Breexr, - - HONTBEAL

D. FOTTINGER, Chitf Buperintendent
Railway Officis, Moncton, N, B, acth Octcber,

Gcoan Scoamsnips,

vese THE soee

CLYDE STEAMSHIP

COMPAINY.

For CHARLESTON, 5.C., the South and Southwest,
For JACKSONVILLE, Fla., and all Florlda Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 38 P. M.

The_Only Line hetween New York and
Jacksonville, Fla., withont change.

S&~Unsurpzssed Passenger Accommodations 2w
and Culsine.
8tr, ‘ Algonquin ”’ Capt. Jos. McKee,
Btr., ¥ Iroquols,” Capt. L.W.Pennlugton.
Btr, ‘ Cherokce,” Capt. H. A. Bearse.
Btr, ¢ Seminols,” Capt. B. . Plats,
8tr, ‘ Yemaases,” Capt. J. Robinson.
8tr, “ Delaware,” Capt. I. K. Chichester,
Through Tickets, Rates and Rills ol
Lading for all points South and South.
wost, via Charleston, and all Florida
points via Jacksomnville,

ST. JOHR'S RIVER STEARERS
(De Bury Line)
Jzeksonville, Palatka, s‘anrord & Enterprise, Fia,

WD

< Intermediate Landinos an tha St. Jokn'’s Ripsr.

Salling from Jacksonville dally (excep$
Saturday) at 8.830 P.M.,making close con-
nection with all rallroads at PALATEA,
ASTOR, BLUE SPRINGS and SANFORD,

Through Tickets and Bills of Lading at
Lowest Rates to &ll interior polnts in
Florida.

Btr, ¢ Cltﬁ of Jacksonrille,” Capt. Shaw,

gtr, * F. Do Barry,” Capt. T.W.Lung, Jr

gtr. * Everglade,” Capt. Ceaser.

8tr. * Welaka,” Capt. Ohlsen,

2% Bailing Sohedules and Tiokets furnished b:
all prinoipal Ticket Agonts in Canads. v
THEO. G. EGER, T. M., 5 Bowling Green, Xew York,
M, H, CLYDE, A. T. M., s " "

Wm. P. CLYDE & Co., Genl. Agents

5 Bowling Green, ~

New_York.
12 So. Del, Ave, - Philadelphia.

Loxal.

Bonfraw, Ont,
* TOXE D, MocDORALD,

Barristar, Attorney-st-Law, &o., ko,
Oficlal Asslgnes for the county of Renfraw,
Ofice :=~Raglse Strest, opposite Smith & Stewart

Ha.ldvun Stove,

.
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Boeanle Eloamahing.

Legal. ’

Logal Diroctory.

LLAN LINE,

ROYAL MAIL STEAMSBHIPS

Livorpo - i ondonderry, Halifax
an Po »nd Servige.

From From. From
Liverpool, Steamships. Portland,  Halifax
15 DeC. oroves Parlsian. .vee, 5 JoR 7 Jan.
Q ¢, .« Sardinian ,,0..,19 21
12 Jan, .ivevi. *Numidizn,,,,., 2 Feb 4 Feb
26 % .uiiueres *Carthagiclan. 26 18 *
8 Feb,.vvvus *Mongolian, ..., 2 Mar 4 Mar

Steamers with a ® will carry only Gabin Passengers
on their voyages to Europe, unless agents are specially
advised otherwise,

Steamers sail from Portlapd about 1 p.m. on
Thursdays, or =5 500u a8 possible after the arrival of
Grand Trunk Railway train due at Portiaud at noon,
and from Halifsx about ] p.m. on Saturdays, or as
soon as posmible after the arrival of the Intercoloaial
Railway train, due at Halifas at noon,

Rates of rassage.

Rates of First Cabin Passoge, Winter Soason,
183, to Londonderry or Livorpool from Port-
laund or «alifax.

By 5.5, arisian —gso, g6o0 and 7o single, $i02,
$11a and fr3e return,

By 8.8, Sar/inian or Circassian=fg0, $g5 and g6o
single, 595, #1735 and $11¢ return,

By 5.5, Mong i2nor Numidiaa—f4s and gso single,
£95 and $ro0 retura.

Chlildren ¢ to 12 yea s, half fare ; under a years, froe.
Second Cabin and Stacrago at low rates,

Ciasgow, Londandorry and Hew
York Servicoe.

(Late State Line of Steamers,)

From New Pler foot of W, 21t Strect, New Vork,
From " From
Glasgow, Now York
16 DG «vvar,*POMEranian, .y, veseereeececns § Jan,

f& SELLERORRNR o417 - L TR | B
80 “ ......State of Nebraska,11,80a.m,,,,19 *
*Norwegian, ...
ASlberian, ...
«+.State of California, noon.,
J#Pomeranian, ...ieerianasr
8 Fob it ®Coronn, veeeee ............-...23 "
10 ** ......State of Nebraska,103), aam ..., 8 Mar

—And weekly theréaftor, ™ Steamers witha # wxll not
carry passopgers from New York.
Rates of Passage from New York,
Saloon passage to Glasgow or Loundonderry, g40 and

upwards, Second Cabin (or Intermediate) and Steer~
age at Lowcst Rates,

g dations unsurpassed

Liverpool, Quconstown, St. Johns,
Halifax and Baltimore Mall

Steamships,

Sorvico.
Lhuxpmltoﬂal— Baltimore via _ Halifax via
timore via St. Halifax to  St, Johns, N.F,
John’s & Halifax Liverpeol, to leerpool.

6 Dec.., ... *Carthaginian 27T Dec.yiainrasans 2 Jou
20 ** ......°Mongolian, 10 Jan, ....ead'eyl 16 4
3 Jan .,...."Assyrian,. 21 ** To Liverpool direct

Glasgowi Galway & Philadelphia

service.
From Glasgow From Philadelphin
to Steamships, to Glasgaw on
Philadalphla, or about
16 DeC,suuee sosse*Nestorian s vvenneess 6 Jan,
81 *Manitoban. . caeue 18
CHibornian, cyspesse 7 Feb
21 13
" ‘............'Manitob:\n veeveeses T Mar

And fortaightly thereaftor,

® Via Halifax on voyages from Glasgow,
Thesa steamers dg not cury 'PRSSeRgers on voyaxo
to’'Europo,

Glaszow. Londonderry, Galway
¢ Boston #ervice.

From Boxton
to Rlasgow
on or about

veen PEEOYIAN, o1t vearien
18 Jan.veie s .‘...,erm:tlan.-... aeneee 30 %
ay sodustrian, e 13 Fab
vesssss POIUVIRD s vavarenens, 27 Y
21 % vinie oos Sarmatlan, soieeanes I8 Mar
And rogularly thereafter. These steamars do not cayry
passengers on voyage to Earepe,
For all information apply to

H. & A, ALLAN,

25 Common Sireet, Modtreal
92 Btate Strect, Bosten

Stoamships.

Jan, 189y

Toronto, Ont.

ILLAR, RIDDELL & LeVESCONTE
Barristess, Solicitors, Notarics, §e.

W: B. RIDDXLL, 56 & 67 -
O Iavraoea®  YONGE STREET,TORONTO.

Telophone 673 Cable, ** Rallim, Toronto.’
Reference :—Standard Bank of Canada.

ONES BROS. & MACKENZIE,
Barristers & Solicitors,
Canads Psrmanent Chambers, Toronto.

Cunxson JoNgs, BrVERLY JONES.
@Ko, A, MaORENZIE. C. J. LRONARD,

English Agent:

Jonss sp Joxes, 99 Cannon St., London.
“Comme'r. for N.Y., Lilinoia and other states,

MR. ROCHE, Barrister at Law, _

Merchants Bank Chambers.

FRANCIS JAMES ROGHE,
Solicitor, Proctor, Notary Public,

(Meroantilo Law Only,
OFFICES: I?velrﬁt\lz: E\dle:% :xg: 1%:)11: of Canads,
1 est,
Telophouo No: 2285, - TOKONTO, CANADA

Ete.

TENRY L. DRAYTON & CO,

Barrister, Solicitor, Conveyancer, Eto.,

OFFICES : 23 Saorr Stueer, Toroxro, ONT.
Speoial attontion to Commeroial Collection.

Referencos :—The Impennl Bank of Canada,
Mressras. John Fisken & Co., Bankors and Com-
mission Mero snu. buott Stroet, Loronto,
Maoassrs, Eby Blai ., Wholesale Grocers,
Eront Btreet, ’.l.o:onto

Peterborcugh,

ATTOX & WCOD,

Barrisiers; Bolloltozs, Hto.
€, W, BAYTON, B. B, WOOD, B2,

WA STE.&TTOH, B.A., LL3B,
‘ Barrister, Boliclor, Rto

Seaforth, Ont,.

MOCAUGHEY & HOLMESTED,

BARRISTERS, &e¢., BEArORTH, ONT

8imocos, Ont.
W. WELLS,
U (Late Killmaster & Wells)
BARRISTER, SOLICITOR, &,

‘Walkerton, Ont,
B, KLEIN, Q.C,

v Barrister, Solicitor, Conveyauncer, Ete.

Colleotions in all parts of the County of Bruoce,
promptly attended to.

Lega!l Directorv.

Price of admission to this directory Is
$10 per annum.

- ONTARIO. '
ARTHUR,. . . .M. M., MacMartin
AYLMER . . . ., Miller & Backhouse

BARRIE , . Lount, Dickinson & McWatt
BELLEVILLE . N, Baldwin Falkiner
BELLE_VILLE . . . . W. 0 Mikel
BLENHEIM . . . . R. L. Gomell
BOWMANVILLE . . R. Russell Lescombe
BROCKVILLE . Wood & Webster
BROCKVILLE , . . TFraser & Reynolds
CAMPBELLFORD . . . A. L. Colville
CANNINGTON . . . . A, J. Reld
CARLETON PLACE . . . Colln MeIntoeh
CORNWALL . Leitch, Pringle & Harkness
CORNWALL ., MacLennnn, Liddell & Cline
DESERONTO . . . Henry R. Bedford

DURHAM . . . . . P, Tellord
GANANOQUE .. . . . . J. 0. Ross

. -

GODERICH . .+ . . _. B. N, Lewls
GRIHSBY v+« « + B, A. Lancaster
GUELPH . . . Hugh McMillan

Spoclal attention xmld to colloctions.
GUELPH

+« «. Macdonald & \lncdonald

A, H, N;ndonnlq

ONTARIO—Continued. -

HAMILTON . . : . Bigger & Les
INGEQSOLL . e . !LhOI. Wells
IROQUOIS . . . A. B. Overell
KINUSTON, . . . Brltton&. Whiting
LEAMINGTON . . . W. T. Easton
LINDSAY . . ., . B. J. McLaughlin
LISTOWEL ., . . . H. B. Morphy
LISTOWEL . J. L. Darllug
LONDON . . Gibbons, AeNab & Mulker
LONDON . . W. H., Bartram

. . iy

LPORIGNAL . . . . J. Maxwell
MIDLAND . . , . Steer- & Ambrose
MITCHELL . . Dent & Hodge
MOUNTY L«ORDS’.L‘» . . Yerry & Yorry
MOLRISBULG . . . Johnston & Bradfield
NIAGARA FALLS . . Hill & Ilngles
NEWMARKEY ., . ., Thos. J, Robertson
NORWOUD . .+ . . L. M. Grover
OAKVILLE . . R. 8. Appelbe

ORANGEVILLE . .
OSLAWA . .

. Jl\.l.yers & Lobb
QITAWA . . . . Axth'ur W.

Grlerron

Gundry
OL'LAWA Geo. I, Henderson’
OWLEN bUUx\D . Clcuaol, Smith & Notter
PARLIS | . Foley & Dnlzell

l’Ll\L.'lANhUISI.[LNL Keuting & Hewson .
PEIROLEA |, J)a,wx,on, Weir & Greenizen
PORY HOPE , , . Chisholm & Chisholm
PORT LBLGIN . . C. Dalrymple
PORT HOVE . . H., A, Ward
PRESCOTL . Tremch & Saunders
SAUGLYT $TE. MARLE |, Hearst & MeRay
SHELBURNE . .. John Y. Douglag
SMITH'S FALLS . . Lovell & Farrell
ST, MARYS , , ., . Armour W, Ford
ST, THOMAS . . Macdougall & Robertson
STRATFORD . . Mael’herson & Davidson
TRENTON . . MacLellan & MacLellan
TEESWATER . . , John J. Htephens
THORNBURY . . Wilson, Evans & Dyre
'L‘.lLbONBURG K A. Dowler
PORONTO . 4. Cmry & Gunther
TORONTOQ . Jones Bros. & Mackonsie
TORONTO . . . Arch. J. Sinclalr
UXBRIDGE, . J. A, McGillivray
\’Al\LLLLk IIILL I‘ W. Thistlethwaite
WALKERTON, Brueo Co. » A. B. Klein, Q.C
WATFORD , . l.'ltxgeru.l(l & Fitsgerald
WELLAND . , . J, Clark Raymond
PTORONTO . . . .Tol:i!ph Nason

‘WESTON . .
WINGHAM . . Myor & Dickinson

WINDSOR . Putterson, Loggntt & Murphy
QUEBEC.

. .

. .

BEDIFORD . . Hobart Butler
BUCKINGHAM ., F. A. Baudry
CO\\'AI\SVILLL O'Halloran & O’Halloran
MONTREAL . . . H. Chambers
MONTLIAGNY . . Albert J. Bender
PLERCE & NDW CARLISLL, Jos. Garon

I’OIL'J.AQL DU FORT . C. P. Roney
QUEBEC R .. d. E Prince

oo Quobec Bm- Quebee. '
RICHMOND . . . H. Aylmer Brooke

ROCK ISLAND °, . .
STANSTEAD . . M. F. Hackett
WATERLQO . . .« D. Darby
WATERLOO . . . . O. A. Nutting

NOVA SCOTIA,

H. M, Hovey

AMHERST . ’l‘ownshond, Dickey & Rogers
ANTIGONISH . A. Macgillvray
BRIDGETOWN . . 'l‘ D. Ruggles & Sons
BIL'DGLWATLR . . Owon & McLean
HALIFAX . . . Allrod ‘Whitman
KENTVILLE . . . E. Roscos

LIVERPQOL. . .. T, N.S Marshell
LIVERPOOL . .+ . . Jason M, Mack
N . « B. A, Chesley
PORT HMOOD . . . B. Macdonnell
. Chisholm & Crows
P1CTOU . Jas. McG. Stewart
New GlnngW, Stellm‘ton, Wostville,
WINDSOR , . '« o+ H.¥. McLatchy
WINDSOR « + « o H,D. Ruggles
YARMOUTH . . E. H. Armstrong
YARMOUTH . . . Snnd!ord H, Pslton

NEW BRUNSWICK.
CAMPBELLTON . . H, ¥, McLatchy
CHATHAM , .« Warren C. Winslow
LDMUNSTON « + .« A, Ralnsford Balloch
HAMPTON . . LeB. Twesdle
NI:WCAS’LLE—Soe Chnthnm.
MONCTON . . .  Harvey Atkinson .
SUSSEX . . , . . White & Alllson

PRINCE EDWARD ISLAND.

CHARLOTTETOWN . M.& D.C MeLeod
GEORGETOWN . . . D. A, MacKinnou

HANITOBA.
BMERBON 4+ w J. B, Porter
PILOT MOUND . 4 +°W. A, Donald
RED DEER . . . . Geo, W. Greens
BELKIRK . & . . Joames Heap
WAWANESA, J . . Jos. H.Chambers
WINNIPEG . . . Patterson & Howard

BRITISH COLUMBIA.
NBEW WESTMINISTER, Forin, )ﬁurrllon

VANCOUVER . . . . L H Hlllett

NORTHWEST TERRITORY.
CALGARY . . . Lougheed & McCarthy
CALGARY . + . . _. James Mulr
EDMONTON . . . . Brown & Prines
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Pulley

THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same belt
guaranteed. All sizes from 5" to 48" diameter in stock.

The only Pulley which has ever received an award of merit in any
General Exposition, in this or any country.

THE DODGE PATENT SYSTEM OF TRARNSMISSION OF

POWER, by means of Grooved Pulleys, Manilla Rope and slack take- |

up device, is now well and favorably known throughout the Dominion.
Power transmitted at any angle—any distance, indoors or exposed

to weather, and any desired H. P.

MILLER BROS. & TOMS,

RION L EREA .,

SALE AGENTS FOR MONTREAL AND VIGINITY.

SEND FOR NEW CATALOGUE.

e gerTT

MANUFACTURERS OF

MCCORMIGK'S HOLYOER TURBINES.

Paver Mill Machinerv.

ALLEN'S “BLUR SPOT"” PREVENTATIVE
SCREENS and YATS for Paper Hachines.

Rag Engines o Jurdan Englnes made we refled

Bleach Boilers Fan Dustera.
Forry’s Patent Star Dusters,

Paper Cafender Rolls made and repaired.

CHILLED ROLLS.
SEHEET, SUPER and WEB CALENDEERS.

Suotion Pumps, Stuff Pumvs, Power Boller
Pumps, Suction Boxes and Plates, Pullevs.

Shaftine, Gearing, &o.

HOL Y 0A’ E | ﬁ#’assarhuseﬁs l! S A

WHOLESALE MEN

Bhould send for an Estimate for their

Bookbinding and Offce Stationery

70 THR

JOURNAL & COMMERCE,

171 & 178 8%, James Strest, MONTREAL.

Ohina Quspidors, Tea tsuts, Metal, Bronge Plano and Table
Tollet Ware, Fruit Jars, }"' """ == {1 Lamys, Cutlery, Plated Goods.

JOHN L. CASSIDY & CO.,

...... IMPORTERS OF ....,.

GHINA, CROCKERY & GLASSWARE

ALWAYS IN $STOCK
Street Lamos, Lanterns, Station Lamos, Headlizhts, &,
Of tho Colebrated O. T. Ham Mfg. Co., Rochester, N.Y.
Ofices and Sample Rooms : 338 and 34 81, Pauf Stresf, HONTREAL
BRANCHES : zg’:’"r;rlncnu st., Wlnnlnlgb Man.

nment 5., Vieteria
WPNRT NARNTee c'nr(‘uv'rv

SMITH PREM!ER TYPEWRI TER,

A now machine oontmninn’ all the good foatures
of othor writers, and many improvements.

For information, addroas

W, E. YOUNG,

Tolephone 2908 1744 Notre Dams 88,

BLENHEIN ROLLER HILLS

CAMPBELL, RUTHERI ORD & SINCLAIR,
Prorrinrors,

Full Roller Process.

BLENHEIM, ONT.

OCT.LAURIN & CO.

Manufacturers and Manufacturers’ Agents of
Elm, Ash, Oak, Walnut & Cherry Furnlfure, Baby Carrtages.
+ Reed and Rattan Goods, ete.
Spoclaity, CHAIRS & BEDROOM FURNITURE.
BEAUHARNOIS, P.Q.

Telephomo No. 15
Catalogus supplied on application,

Mﬁ GﬂZIiVES B’OU/VD

AND ALL KIKDS OF

Bookbinding Done

AT TEE OFrios OF THN

Journal of Commerce

171 St. James Street,
MONTREAL,

L Bnist for publie ¢r private libraties

No trouble in presorving uniformity of. style.or

T
]

s Y




_ THE CANADIAN JOURNAL OF COMMEROGE.

Prince Edward Island Advets,

CHARLES I, MORRISON,

- Commission DdLerchant
and Acuctionear,

AR Canadian Manvfacturers will find an open-
tng for they goods hers, -

i nts Solleited. " Prompt Returne.
Conslnne ?} od B,efmnoelu mpk Return

106 Queen Si., Charlottetown, P.E.L

JAS. E. GRANT,

Canner, Dealer and Exporter of

Oanned Lobster, Mackersl, Her-
ring, Meats and Fruits.

Corzespondence CHARLOTTETOMA, P.E.l.

CAVERHILL, LEARMONT & CO.

WHOLHSATLHE

Shelf Hardware Merchants,
Caverhil’s Buildings; - 8t. Peter Street,

DMLOTTIRE.A T

' g4~ Largest and most oomplete stock of SHELF HABDWABE
n the Dominion,

BLACK DIAMOND FILE

Great American Cross Cut Saw Files.
Double Ended Tape~ SawiFiles.

WORKS.

M 0 U N T B R 0 S Lightning Saw Files. Bingle Btave Baw Files,
a | BandSaw Files, Double Stave Saw Files.
p { Qin Saw Files, 3
Manufacturing e Gl o il Gutta e T,
E‘ectriCians, qum?,u“m By Climax Saw ¥iles
766 Craig Street B Machinists’ Files of Every Desoription. 8g.
MONTREAL.,

Manufacturers of ELEOTRIO
Bells, Annunciators, Watch-
mans’ Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted up
promptly, In s reliable euner and at mode-
xato oost. Repalrs axecuted aud astisfaction
guearantesd, ‘

Boll Talophone 1265__Federal Teisphons 558

BELL,

Well Buring

~—=FOR==

Oll, Balt, Gas,
Water,
ROCK DBILLIG, &e,

In any part of
Oanada or T.8.
—Orre
Satisfaotion
- uaranteed.

33
=2 Gusfbauit St.,
& MONTREAL,

Scientific American
Agency for

D

COPYRIQHTS, eotc.

PFor Information and free Handbook write to
MUNN & CO., 361 BirroAbWAY, NEW YoRrg,

Oidest bureau for securing pntenta in Amerien,

Bvery patent taken out by us is brought before

tho publlc by a notice given froc of chargo in the

a%mutxim mericuy

!;a eat nlrculntlon of any sciantific pnpor in the
‘]X llustrated. No 1ot Blloumut

thout it, ‘Waeek] i!
AR ﬁ?a'

WALLACE|

G. & H. BARNETT

PHILADELPHTA, Pa: = i =t

U. 61 A

BELL

= PIANOS,
ORGANS =

v AND —

Church PIPE Organs

OF SUPERIOR QUALITY,

Enbracing all modorn improvements in Desl
and Construction, onikn

DURABILITY GUARAMNMTEED,
Intending purobasers shonld communicate with

The Bell Organ & Piano Co., Ltd.

GURLPH, -~ - ONT.
BRANCH WAREROCMS )
211 Dundas Btrest,

LOHDON, Ont)

ESTABLIGHED (864,

70 King Street West,
TORONTG, Ont.

44 James B¢, North,
HAMILTORM; Ont.

“Qtto” Gas Engine Works, mmagmims -

Pa

“Gtto” Cas Engines from 1-8 to 100 Horse-power.

Over 35,000 sold. Horizontal or Vertioal Bnrines
Tnglues and Pumps combined High spead Rugines for Driving Dynamos

Gxzollne
For or
Coal Producar
Eas. faul

ﬁ‘Send for Illustratod Ontalogue showing 25 diﬂerent ‘stylesfof Englnaa and oomblmtl

Job Printing and Bookblndmg of all kmds dono
at this omce.



o
I
:A'
i
1
it
i

W&

g " THE GAMADIAN JOURNAL OF OOMMERCE

Londing Manufacturers, &¢.

Leading Manufacturers, &c.

Loading Manufacturers, &C:

D. MORRICE, 30NS & O,

MONTREAL and TORONTO.
Manufacturers’ Agents
and General Merchants.

The Dominion Cotton Mills Co., Montreal.

MiLrs AT
Hochelaga, Coaticooke, Chambty, Branllord Kingston,
hx. Moncron. W‘l,;unu:ori .54y Magog.
orks

Grey Cottona, Blonchod, Shirtings, Bleached &
Grey Bhestings, Cotton ays, Dril:s, Duoks, Yarns,
Twines, Wloks, Prix te, Regsttas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Bhose Drills, oto.

Tha Canadian Colored Cotton Mills Co. Ltd.
Montreal, Mills at

Miiltown, Cornwali Hnmllton Merritton, Dundas. algo
A.'GIBSON & SONS, Marysvliio, N.B., and
Hnmlllon Gotton Go., Hamlllon.
Skirtings, Qinghams, Oxfords, Flanunelottes,
Ttioxwza. Awnings, Sheotings, Yarns, Cottonnades,
oto., also

Twaods.—Fine, Medium and Coarse ; Ktoffos,
E{ninkots. Horso Blankets, Baddle-felt, @love

ninga

Flanpeols.—Groy and Fanoy, in All Wool and
Unsion H Eadios Dxfasa Flannels,

orgos

Knl‘t't%d Undorwoar.—ﬂooks and Hoslery,
in Men's, quch and Children,

Cardigan Jackot: —Mmﬂ and Gloves.

Brald.~ noMohmr or Tailoring,Dress Braids
and Linens, Corsot Laces.

Carpot Ruus.

The Wholosale Trade onlv suppllod

Hamglton Cotton Qo'y,
HAMILTON ©nt.,
Manufacturors of

COTTONADES, DENIMS:
WARPS and! YARNS, TWINHS,
LAMP WIOKS, WEBBINGS, &e.

~—AGENTA—
'F, McELDERRY & €0., Montreal and Toronto.

DOMINION PAPER GO.

100 Grev Nun 8t,, MONTREAE,

MILLS AT KINGSRY FPALLB, P. @,

MANUFACYURERS OF

The following grades of Bigh-Olass Paperg :—

Nos, 1 § 2 Book and Printing ( Toned and Wh\‘d),

HNo. 3 Newa and Prinling, u

White Tea and Bay,

Blached Manilla, Envelope, Bag and Wrapping,

White Manilla Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

#. & J. BROWN H'P’& CO,

(ramiTeD)
BELLEVILLE, Onwr.

Manufacturers of

Railway and
- Contractors’
SUPI LIES.

BINGLX OR
DOUBLK,

Hoists

.Eroga, Diamond Crossings,
Suwitches,
Velogipede Cars, Semaphores, &e.

'NEW ENGLAND PAPER CO,,
21 & 28 DeBRESOLES S1.,

Mills at Portsesf, P.Q.

= MAXCFAOTUREES OF ——

‘PRINTS, BROWNS & MANILLAS.

Qorrespondence Bolloltad,

Jas.A. GAN TLIE & Co.

GENERAL MERCHANTS

— AND w=

MANUFACTURERS = AGENTS,

Established 99 Years.

COTTONS 1_ Groy Bheetings, Checked Bhirt-
ings, Denims, Cottonsdaa. Tiokings, Bags,
Yarn, Twine, &o., &o.

TWEEDSI Fine, Modium and Low Priged
eods,  Serges, Cassimers, Doeskins,
Etoffes, Kerseys, &0., 0.

FLANNELS: Plain and PFang
Ovu %ont Liimgs, Pal'ain and
&o., &o.

KHlTTED 00DS :
Hoslery, &e? 9”

BLANKETS8  White, Grey and Colored
Blankoets,

BaF™ Wholesale Trade Only Supplled. =vgx

13 & 15 St, Helen Street, MONTREAL
20 Weliington St. West,’ = TORONTO

Advances made on Consignments, Corres-
- pondenace golicited.

London Machine Tool

COMPANTY
LONDON; - ONTARIO,

KANUFAQCYURERN OF

IRGH AND BRAS8 WORKIHG

MACHINHRY.
L. A, MORBISON, wira A. B. WILLIANMB

QGeneral agents. Toronto.

Ball Pointed Pens and
Federation Holders.

Flannels,
anoy Dress

Bhirts, Drawers,

Full assortment of all
Numbers.

A Sample Card of 12 Pens and
Holders by mail for 10 cts,

MORTON, PHILLIPS & CO0.,

8TATIONERS, BLANK BOOK MAKHRS AND
PRINTHRS,
1755 & 1757 Notre Dame St., Montreal,

The Canadian Rubber Co. of Montreal
HANWACI“;RS or
Rubber Boots and 8hoes, Belting, Hose,
Carriage Cloths, Clothing, Electrical
Qoods, &c., &c., &c.
Warehouses: - MONTREAL, TORONTO. WINKIPEG

The Barber

& £lis Co'y

TORONTO,

594 Craig St, Montreal

ENVELOPE

MAKHRS.

Account * Book -~ Manufacturers.
Box Makers, &c.

And Sole Agents for the well known paper made
by TR BY. MO8 PAPER CO.

COCHRANE, 0ASSILS & C0.

MAXUFACYURNRS OF

BOOTS & SHOES

WHOLESATLR

CORNKDR Q¥
Latour and Genevieve Stroets,
mnu-ra::»\ l..

THE DOMINION COTTON
MILLS CO. Limited,

MAGOG PRINTS.

SPRI¥C NOVELTIES, ,
FAYETTA TWILLS, JAPONICA ST RIPES,
WEST END CORDS, I'EAZLE CLOTH,
SUMMER SUITINGS, SALISBURY
COSTUMES, VERONA CORDS.

ALSO, A FULL RANGE IN

STAPLE AND FANCY PRINTS, SLEEVE
LININGS, ETC.

All Leading Wholesale Houses carry our
Full Range.

D. MORRICE, SONS & CO. AcenTs,

MONTREAL &. TORONTO.

Montrea,l Paner M]]ls Co'v.

(ST. LAWRENCE PAPER MILLS.)

Manufaoturers of and Dealers in

Book, Newa and Poster Papers,
Bag Manillas and bpeoml Hosiery Papors,
Bleached nnd U B Manillag,
Brown and Red Wrappings,
AND DEALEEB IN

hite and Colored Writings,
White an Colored Cover Papers
Linon and Bond Pzpers

Pnnters’ Poster, Baok and News Tuks,
Bell Tslophone 2690, P, 0. Box 1133

Orrios AXD WARXHOUBE,
586 & 538 ORAIG BTREET, MONTREAL, P.Q
Write for Samples and Prices.

FOUNDRY FACINGS.

Guaranteod BEITER and OBEAFPEE than
the imported artiole. Bond us Sample orders and
wo will make no charge unlosa satisfactory.

L. COHEN & SON

Office, - - - 38 Princo Street
Works, - - - 17 Mill Street.

MONTREAL

W. & F.P. CURRIE & CO.

(100 @rev Nun 8., HONTREAL,

HANUZACTURRRA OF

SorA, CHAIR AND BED SPRINGS

20 A lsxga stock always o8 hand. "

Reman Oement, Pertiand Oement,
Water Lima.
Drain Pipes, Vent Linings,
Fire Covers, Fire Bricks, Hro Olu
‘Whiting, Plastez of Paris,
Berax, Ohlns. Clay, Kte.

McCOLL BROS: & CO.

TORONTO,

Are’the fole manufasturezs of tho famous

LARDINE - OIL

Known everywhere as the finest Ofl in
Canads.

McCOELL'S Renowned Gylnder OIL

Has Ablolulolr 10 Rqual.
Ask for Lardine 011
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W.B Ivos.QOPM P.,- ... . F.P. Buck,

W ‘%f?é':m & Secdynt. Jea. Déf:?ﬁ%‘;::;r.-
ROYAL PULP & PAPER .CO.

(Suocessors to Wm. Angus & Co.)

Fine News, Book, Writing and Colored-Papers,
snd Chemical Wood Fibre Manufacturers.

Stors, 15 Victoria Square, BONTREAL.
Works and Head Oﬂice. EA.B'I.‘ Axqus, P.Q, v . o

RIDDEL‘L & COMMON
Ohartored Accountants, -
22 8T. JTOEN STREHT,

Commiasioners for the Canadian Provinces and
the Btate of New York.

A.F. Riporet.

W. J. Cowuon,

R. C. WILSON,
Merchant Tailor,

252 8t. James Street,

Dress Suits made of the newest fabrics, and
finished in the

MOST ELEGANT STYLE,

SUPERIOR WORKMANSHIP,

—

Only tho Best

Best Scotcb and
Most St,\hsh Goods England (..luths and
Kept in Stock. ‘1 weeds.

M PLEASE CALL AND INSP:CT™®1

PRODUCTS

OF THM

Granda Ghartreusé

Liauors of the Couvent
and. Elixirs.

ET;DEPOT POUR LE CANADA,

1918 Rue St. Catherine
MONTRHEAT.

P. 0, 383, Bell Tel. 7069,
Beware of Imitations.

TABORS

| ouléling Machines

FOR METAL CASTIHES.

Patent Automatic Machines
made and supplied in Cs.nadu.' by

J.&H. TAYLOR,

751 CRAIC STREET.
MONTREAL, P.Q,

IMIACHINERY, Iron and Wood-Working,

STEAM PUMPS for E.vorv ﬁewlco.

ENC'WES and BOILERS

_Canada Machlneory Agency, 848 &'347i8t. James Bt.,

W. H. NOLAN, Managor

" Consumers ==
== Gordage Co.

(LIMITED)

e+ vt MANUFACTURERS OF ¢ *°¢

‘Manilla, Sisal,

Tute,

and Russian Cordage.

‘BINDER TWINE:

1

.

- Jute and Cotton Bags.

T ———— .. et

HEAD OFFICE :

New York Life Insurance (o’s Bldg,
MONTREAL.

AGENCE GENERALE

HEADYMIXED PA|NT

FOR ALL PURPOSES,

Retallers and Large Consuméfs of Plint wlil
find it to thelr advantage to get quotations.
Correspondence solicited.

WM. HOWE,

Lead, =t Paint = and = Color = Manufacturer

“gmg OTTAWA,
IF YOU WANT ANY KIND OF

BUGGIES

Oarts, Phaotons, Express or Farm Weagons
youcansave from $10 to_$30 on each, by
hnvlm( from o

B92 8t Paul Stteet. MONIREAL.

Latimer & Legare, Quebeo, o
. imor & Bean, Sherbrooks
A3-Cash bugors. Dealers or Livery men got
special”’ low prices.

The Norton Manuf'g Co.

Manufacturers of

Fruit, Paint, Lard & Seamless
Lobster Cans,

"Inquiries and Correspondence solicited. « « «

" MAMILYON, ORT.

Commeretol gmm%f,_ _

BE5~ Merchants, manufacturers and other biid-
&8 men should bear in mind that the «Jowrshl
of Commercs” will mot accept -advertiséments
through any agents not specially in ita emplof,

| Its-circulation—extending to all parts of ths Do-

minion—venders it the best advertising mediim én
Canada—equal to all others combined, wlu'la )]
sates do not include heavy commissions. :

The Bank of Nov.n, Scotia has opened &
branch in Chicago.

—0no dealer shipped. Inst season 8,000
lambs. valued at over $30,000 from Ax-
tigonish, N. 8,, and vicinity to Boston,

—The exports of St. John, N.B.. for
1892 were valued at $8,922,484, of which

$2,488.788 was produst and $1,433,606
nou-produce, that is Aroostock Iumber,

The value of imports was $3.403,054.
~Experiments have Jately hzen made by the
Northern Pacific car builders at Tacoma,
Wash., to test the strength of onk and fir
timber. The latter proved one-third strons
ger than Eastern onk aod more than one-
half stronger than Eastern white pine.
* —Grand Trunk Raiiway Co. return of
traffic week ending January 14th, 1803,
Passenger. train earnings, ’08, $99,620.

1892, $103,106; Freight train do., '08,

$210,601, 02, $233,338. Total do. do.,
08, $310,117: 92, $33G,444, Decrea_&e
1593—$26,327.

~—Advices from Walkerfon, Ont’., ltat’o
that Peter Studer. trader, has sold the
Central hotel to R, Harrison, Teeswater
for $8,000.—~The liabilities of Geo Rawe.
photographer and confectioner, are $1,.400
and nssets $800: of the former $000-are
gecured by chattel mortgages,
: —Ex-president Beers.of the New Tork
Life has compromised his pension cluhn

on t.he compuny—§3o,000 o yeap voted hid
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|ETROPOLITAN MEAT MARKET.
GEORGE MAYHEW,

B Purveyor of all Kinds of
MEATS. POULTRY, FISH,
. FRUITS and VEGETABLES.
808 Dorchester St., Montreal.
Personal attentlon given to all orders. =G

. CLEVELAND, ®EC, ¥, CLEVELAND,

*J’fl. GOODHUE & CO.,

Manutacturers of

LEITHER BELTING

- AWD —

' LACE LEATEHER,
‘DANVILLE, - - - QUE.

W. B. CHAPMAN & CO,, Montreal Agents.

LONSDALE, REID & (0,
~ Wholesaie Dry Goods,
'18 St. Helen Street, - MONTREAL

Our travallers are now on the road with full range o
Samples for Spring, showing KXTRA VALUK Ix CASH-
uxnx, Drpss Goobs, Puinrs, LiNunP ARmAsoLrs,
Hosizxy, GLovas Axp Fancy Goons.

M_cArthur, Corneille & Co.

Importers of and Dealers in

WHITE LEAD AND OOLORS,. -

Dxr apo Grooro tw 01z,

Varaishes, Olls, Window Giass, Stor, Diamocd Star
and Doubls Dismond Star Brands,

Kaglish 16, a1, a0d b gz, Shest.

Rallod Rough'and Polishod Plate Giass,

Colored Pl-fn aod Stainocd Koamelled Shest Glass,

Paintars’ and Artisis’ Materials,

Chamicals, Dye Stuffs,

Naval Swres, &c., &c., &e.

OFFICES AND WAB!HOUIII 1

310,812, 814 & 816 ST.PALL STREET,

Ny

147,149 & 151 COMMISSIONERS ST.
MONTREAL,

You can Increase your business,
please your customers, and
make m.re money
If you keep conswantly on hand

MuUunNnn'S=——

BONELESS CODFISH

It'ls universally acknowledged to ba the
finest of the kind packed in Oanada.
Send in Your Orders.

Liarl mind that we have also on hand cholce

LABRADOR HERRINGS,
and all kinds of Fishery Products,
weeesBuy the Best 1 **'*

STEWART MUNN & CO.

MONRTREAL,.

+by the late Board—lor the rather small
+ailowunes of $1,250 s month, the agree-

~ment to terminate at the pleasure of either
party.

" —=A New Brunswick firm is milling five
“hundred thousand of spruce lumber for
shipment to St. Johm, Niid. The annual
' statistica show that all the ports of the
* p:ovinces exported move Jumber than form-
‘srly. The result has heen a totnl increase
_Ta shipments of about 43,000,000 super-
“ieinl fect avor the yoar lefove, the figures
being 807,476,770 feet in 1892, 264,052,-
© 652 fect in 1891, and 297,548,380 fecet
“in 1890,

~In the United States last year, Twventy-
sight roads having a mileag: of 1,022
-representing a capital of $95,898,000.
‘were sold under foreclosures while many
~more passed Into liquidation. The latter
numbered thirty-six, and controlled 10.-
808 mlles. The capital represented by
. Xhese roads reaches the enormous sum of
- $858,000,000. It i8 evident that while
-many men grow wealthy in ths railroad
‘Jbusiness thero are many moro who become

, poor. o mi
. +The Molsons Bank has perfectod ar-
rangements for the issue of Cireular Let-
tera of Credit for tho convenience of travel-

- =

lers, payable in all parts of the world
likely to be visited for the purposes of
Lusiness or pleasure. The list of the Bank's
correspondents numbers about three hun-
dred, from Adelaide (the Union Bank of
Australin) to Zurich in Switzerland, (Les
Ieritiers do G. Schulthess), alphabetically.

—According to the Digby Courier
last weck was parhaps the most prosprrous
ever experienced in the baddock fishery.
From all parts of the country comes the
sae  paws, plenty of fish and heavy
catches.
Tnct that haddock brought from ten to
thirteen cents cach, it can be readily seen
how important the short spell of fine
weather renlly was. The Westport TFree-
port and Tiverton Meet all did remarkably
well, while in Digby several vessels aver-
aged $100 cach irom the sets of that week.

~—E. B. Nash, general store, Crookston.
Ont., recently offered to settle at 50e on
the dollar. His principal asset is an in-
swance policy of $1,100 bhis store having
been burnad last month. The fire loss is
said to be $3,200. Me is a young man
the son of Nz Nash, Belleville and started
with $1,000 in cash, Ie had five years
experiernce in dry goods in a country store

aud was also employed for some time in

And whon to this is added the-

RHUHES [IURI{Y & CO.

All kinds of Buildmemenuls Fittings forlhnh.
Stores, etc.,  #pecialty,

AMIIERST, N.S.

FINLAYSON & GRANT,

Custom House Brokers

Forwarders & Warehousemen,

413 to 417 Bt. Panl Btreet, Montreal
Bell Tolephone POS7. P. O, Box 634,

HENRY PORTER,

Tanner and Manufacturer of

L EATHER * BELTING,

Fire Engine Hose, Harness, Mocoasin,
Lace, Russet, and

QAKX SOLE LEATHER

OFFIOR AND MANUFACTORY : .
436 Visitatlon Stroot, MONTREAL

a Toronto wholesnle house. It is under-
stood that the creditors are willing to
accept 87 1-2¢ on the dollar.

—A local paper states that the sh/pment
of produce the past senson from Prince
Edward islond has been extensivo. a large
fquantity of potataes having gone to the
U. 8. and quantities of onts to the n*u,h-
boring provinees. Newloundlapd and the
West Indies, with a few cargoes to Eng-
land, where, however, the prices have been
low. The rise in pork is pratilying as
farmers will benefit, there being a con-
sidetalle guantity to come to market. The
outlook for produce is not good, as the
price of onts is low everywhere, and po-
tatoes sent to the United Statzs market
have not done as.well as was expacted.
The price thore, howevar, is stiffening, and
late cargoes will do better.

—A short time ago Menagh & Kennedy.
bakers and confectioners, Oshawa. Ont.,
dissolved business. Konnody retiring * now
Menagh has failed.~Shaw Bros,, who sue-
cerdud Jewel & Co. in the grocery Lusiness
have assigned.—~W. J. Burny, who assignad
some days ago, hopes to make a settlement
with bis creditors and go on. His wile
bas purchased the book debts of the ese

«« ESTABLISHED 1710, .,

SUN INSURANCE OFFICE

OF LCNCON, EvC.

The Oldest purely Firo Insuranco Company in the World.

nl M. BLAGK.BUBN Innager, - -
. * - . '
c-vlm and Assets:

$20,000,000.00

JAMES P. BAMFURD FGuT,

81 81, Francols Xavler Street,

TOBONTO, Ont

LOCKERBY BROS,

T IMPORTHRS

Whoiesale Grocers, .

MONTREAL.

Corner! S_t. Peter & 8t. Sacrament Streets,

MONTREAL,
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OAMPEBETTS
QUININE =1 WINE
' Tho Great Invigoratine Tonle. Bpectfe

for Loes of Appetite, Indlnlﬁon '
and Spring Lassitude, -

| Kenneth Campbell & Co., Montreas

ADVERTISING IN ENGLAND,
EUROPEAN CONTDNENT 3'1’0-

SELILS .
ADVERTISING AGENCY, L'T'D.
Capltal $250 Henry 8e]1, M , (editor sad
o ?‘out’n%ooor of "gzyll‘s Worlﬁ‘? r:u. ran

Fall particulars regarding British or Enmpm
Advertiging, sample ra ers. rates, eto., at the
Lordon Offi e, 167-168 Flee' sireo, or at i

NEW YORK OFFICE, 21 Park Row, Ground Floos.

GEO H.

Curtain Poles, Spring Rollers, &c.
TORONTO, ONT.

9 8and fo- our Naw' llustrared

EES, SON & CO.,,
‘Window Shades,
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TAKE NO IMITATIONS.

“PATENT ROLL”

As tli;r are vory attrastive In aprearavoce and superior

BEST for THE MONEY

ALL JOBBERS KEERP THEM. -
EVERY BAT IS BRANDED

INSIST UPON RECEIVING

OTTON BATS,

quality. and no other bat will retail as wo.
ASK FOR THESK BRANDS: G

[t
North 8tar,’ ‘ Crescent,’ or Pearl,
Put un in Bales or Cases in 4, 6, 8, 12 or 16 os. Rolls,

Baled Goods same aunality but lower prices,

¥ate.~Jas. A. Gibson, who has been in the

" stationery business lere for years was
" burnt out last week. He has taken another

store and will continue.

~~A Manitobn paper states that the manu-
facture of macaroni is an industry which
might be carried on to advantage in that
purt—of-Canada—Macaroni - is made more
largely in Italy than anywhero else, and
also largely in France, and on this ne-
‘count some may supposé that it requires
o sofl southern wheat to maks mdearoni.
The fact is, exactly the opposite is the
cuge. The [talian and French manufactu-

*ers Lring their wheat {rom o proviuee in

Russia which produces a very hard and
fiinly wheat. The [lintier the wheat, the
better the quality of macaroni produced.
Munitoba should be uble to produce a wheat
whick ~ would oxcell even the Russian
wheats in these properties.

—“Granger”.—All transactions should be
brought down to three months’ credit.
Geuerally speaking better get promiseory
note. It is definite; open accounts are less
‘g0, A “secured” creditor holds security in

goods or otherwise for his claim. A pro-

missory note does not constitute security.
Preferences are within the law in some
Previnees, and, unfortunately, may be cho-
sen at will by the debtor from among his
creditors. A Bill of Sale covers not ouly
the stock on hand when the Bill is given,
but any goods that may Le added thereto
until the Bill is redeemed.

~—Messrs. Thibeandeau Bros. & Co. whole-
eale dry goods merchants, Montreal, send
us a very handsome calendar with move-
able dates and nnmes, each of which is
readily adjustable by the turning of a lit-
tle button, one for the units in the day of
the month, the second for the tens and
the third for the nome of the month. This
catendar which appears to be of German
manufacture, is the most elnbarate of ihe
kind we have yet seen—~We have to ac-
knowledge the receipt from Mr, E. D, Lacy,
Carodian Manager of the Imperial Fire

himself to which we gladly give place in
our office collection.

—Our c¢orrespondent ot New Westmin -
ster, B. C., writes:—J. B. Johnson, gents

furpnishings, of this place, made an assign-

Insurance Co., of & handsome portrait of

ment for the benefit of his creditors on
the 10th ultimo. He commenced business
here in July 1891 and had previously bheen
an hotelkeeper at Vancouver, then a. sal-
oon-keeper at Nanaimo, B, C., and pravious-
ly to this latter occupation had been fin
the real estate business in Seattle, Wash-
ington, Possession was taken under &
chattel mortgage held by D. J. Mclean
af Vapeouver. D. J. MeLean had origin-
ally advanced the goods by which Jobn-
eon started in Dbusiness for which he wad
to pay $2,500., $2,000 mouey, and $500
real estate. The $300 real estate was paid,
but not the $2.000 cash, so D. J. McLean
took a chattel mortgage and thé more
stack Johnson got the larger .grew the
chattel mortgage until it amounted to
85,000 and considerable back interost.
Then Mr McLean foreclosed. The- linbitl-
ties amount to about $1L,500. The as-
sets $8,500 stock and about §450 book
accounts of which eay 50 per cent. aré
goed. D. J. Meclean will probably realizs
in full, but the other creditors are not
\ikely to realize much if anything. So far
as wa could find out he has not fajled be-
fore. The trouble with Mr. Johuson as

_'Pure

Oak

Bel‘cmg

TEE J. C. McCLAREN BELTING (0.,
MONTREAL

Tel, Ko, 363,

- ud

< TORONTO

Tel, Ko, 418,

|

OROMPTON’S .
OORA.LINE

OORSZE]'I'S.
AGENYS POR
EASTERN ONTARIO,

QUEBEQ
AXD TER MARITIME
PROVINCES,

Robert Linton
& Cq,._r,_-,.:
Wholesale Dry 800as
-Mentreat
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A. R. McKINLAY & CO.

Successors to MACFARLANE, McKINLAY & ¢o.,

WINDOW SHADES,

Brass Goods, Pojes, Rollers, Fringes, Laces
TORONTO, ONT.

SHIPPING TAGS

Having all the ﬂmchinery necessary for the manunfacture of
SHIPPING TAGS, we would call the attention of Mer-
onants and Manufacturers to our exceptionally LOWR |
PRICES in this line at the Journal of Commerce.

PORO’US TERRA COTTA

Il.loknowlodnd by all Arohiteots to be the hest Material known
) prooﬁn; baildings of all gradea. It ia
Vormin and Sound Proof.

TEE

ExcelsmrLafe insuranceGo

OF GNTARID, (LTD)

NAPANEE HYDRAULIC CEMENT, guarantood to equal any native

Oement, Address,

THE RATHBUN COMPANY,

DHSHROINTO. OIN'T.

INCORPORATED 1889 . . 4 .

HEAD OFFICE, TORONTO.

Agonts wanted throughout Eastern{Ontatlo. Liberal terms, For
particulars apply to_Head Office,

with & great many others out here on {he
Coasr is that.-ho started with searcely any
capitnl. These hard times lave thiuned
these straw merchants out pretty well but
there are a few left who will probably
€0 before this winter is over. Mr. Johuson
was apparently o carcful business man bub
depending, a9 many men in his position do,
upon doing & rushing Dbusiness from tihe
start, and ho found he had competitors,
Hu may be classed we should judge, among
the unfortunate traders, although it is
atrunge lhat doing the business he did, he
should not have paid off some of the chat-
tel mortgage and interest or had more
book accounts, 1Ie has real estate, wo be-
lieve. in Hamilton, Dakota, Dusinesa is
very dull hers gewerally and the first ac-
tlou of our new City Council ‘wus to cut
t'lx;} (_:lty officials’ snlaries all round and
dismise a8 many as they thought the city
could do without. This activn has brew
qf,it'x(_:ised rather severely by a good many,
but on the other hand the council is sup-
varted by a number wha feel that the rate
of t‘uxntion is too high. There are several
ch_;mgqs such ns o system of sewerage which
the present council will have to undertake

and they want to reduce as mueh as pos-’

sible ihe running expenses of the city, The
fishermen are alrendy beginning to prepare
for this season’s run, which is expeeted to
be large. About 700 of them have already
applied for licenses to fish from the Fish-
ery Iuspector.

—In ‘this provinee Mrs. W. Villeneuve.
milliner city, has assigned with liabilitica
under $1,000.~Jos. A, Dougie. grocer, St
Louis de Gonzagus, bas assigned Tor §2,
000. e has been in business over 40 years
and was unsuccessful on two former oc-
easions.—Geo. Verry, paints, ete., city, in
ditliculties some time ago, is offering 25¢
on the dollar~)M. Jodoin, a small eity
dry goods relailer, has assigned for an
aecount slightly execeding $700—A meet-
ing of the creditors of Robt. Leaver.
builder eity, has been called for the 25th
inst.—W. I. Ross, tobacco, city, who has
been in business  in & mwoderate way for
12 years, is in trouble, and claims thot
street ‘widening operations injured his
trade. 1Me offors 20¢ oun the dollar cash
on liabilitics of about $3,300.—Villencuve,
Tatonde & Co. Jave carried on a dry goods
store in Lhis city since May ’92, with ins
different success. Affairs being disconrags
ing they have assigned. Linbilities $12,«
900.—A.. Bessette, commenced store keeping
in Tuerville five years ago, but had no
experience and doss mot seem to. have
pushed things. His assignwent is now
announced with liabilities of $8,000.—
Philip Barbeau, fanty goods, city, who
began iive years ago with no capital to
spenk of assigns with liabilities of $8,500
and nssets nominally the same—Saml,
T. Mills. hats, city, has been carrying on
o limited trade for the past two years and
now wishes to compromise. He offers 40¢

on the dollar. 8, 6, 9, and 12 months,
Liabhilities are a little over $2,600.—Mar-
chand & Co., flour city, previously re-
ferred to, have settlad at 40c on the dol-
lar—D. R. Nelson, city, formerly in the
fwrniture business, but more recently a
saloon Leeper has assigned owing $1-
600.~A. J. Winslow, grocer, St, Henri has
assignad for $1,300.—G. N. Sanders, plum-
ber. eity, is absent and his debts are said
to reach $2,400. '

~J. C. Stockwell, gensral store, Danville,
Que., offers 402 on the dollar, 8, 6.9, and
12 months. He lost money in & slate
aquarry venfure. Later reports reducte his
liabilities to $12,000.

—C. Lorge & Co., hats and furs, referred
1o last weak are offering 652 on the dolinr
25¢ cash and ths balauce on time. The
liabilitics are $11,000 and there is & no-
minal surplus of $1,500.

—J. D. Cameron, general store, Mabou,
N. 8, has assign:d. His record extends
over 30 years and he was unsuccessful in
'82 aad '83.~W. G. Bell. grocer, Moncton.
N. B, offers 25z on the dollar~—G. J.
Wright provisions, Charlottetown, P.E,
I, has assigued: liabilities $11,000 and
assets $10,000.—The estate of C. L. Ingra-
ham, store, Sydnay, N. 8., has made an as-
signment of stock in trade at 85 per ceat.
of cost.—D. . Thompson, trader, Sumny
Drae. N. 8, R. D. Gesner, Granville and
T. Walsh & Co., painters, Halifax, have
assigned,

E North German INSURANCE COMP'Y

ESTABLISHED ~
SETS. over 7,000,000 Marks.

Attornoy and Genaral Agent for Canada
32 8t. Sulpleo St., MONTREAL.

And Shipping and Commission Msrchants, 32 St. Sulpice St., Montren/

CAPITAL, 3,160,000 Marks, A5

0TTO THORKING & CO.,

Bell Telephone 2555,

Of HAMBURG.

Correspondence solisited.,

- - 1867,

Beaver,’

- ROLLED FLOUR

BR.ANDS

Electric, Gem,

LARD! LARDH

excoptlonally low prices:

FAIRBANKS, PRINOESS, ANCHOB GLOBE

LAPO RTE, MARTIN & CO.,

MONTREAL.

LARD!!!
Wa have now in stock & large quantity of " I(\td} wh(ch was bought
bofore the 1ast chango of prices, we can offer the followmg brands at

Crown,

Favorite,

A.

WATT'S RFAINCY.
Straight Roller for Newfoundland, a Specialty.

W& Ask for samples and prices,

-WATTS

BRANTFORD!

ONT.

!
]
E
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Hair!! No Hair !

- MEYER'S
Liquid Depilatory,

Tha Best, the Safest and iha Quickest

Depilatory ever known.

All superfluous’hair, down or besrd, is in
fallibly eradicated without producing the
least seneation, leaving no trace whatever on
the skin,

Price $1.00 per Bottle..

-Cap be gent by mail at an additional
cost of 81X CENTSB.

LYMAN, S0¥S & GO,
Agents for Meyer, Chimiste de .Pam,
MONTREAL.

AMILION &

BRANTFORD.
SOLE 'ACENTS FOR CANADA

roe

Pelee Island Wine
and Vineyards Co

Brantford & Pelee Island.

Vin Villa Vioeyards, . =
West View Vineyards, - - -
South View Viaeyards, . -
St. Malo Vineyards, - - -

Pelee Island
Pelee Island

= Pelee Island
Tilsonburg

Fairfield Plain Vineyards, . Unferment Grape Juice |

Ayala & Co,, Chateaud’Ay =~ -  Chimpagnes
Wm. Younger & Co., Edinburgh ~ - - Scotch Ale

A Matignon & Co., Cognac, - «  Brandies
M. Boitard, Cograc - - = Brandies
Henry Thomson & Co. Newry - Irish Whiskey
R, W_Harris St, Annes Bay, - - - Jamaica

Celchrated Seville Estate, - -
Robert Brown Glasgow, - -  Scotch Whis ey
Rutherford & Kay Edinburgh - Scotch Whiskey

OUR PELEE 1SLAND WINES are the finest
Canadian Wines, and owing to being free of duty are
much better value than any imported wines, Forelgn
Wines. Spirits and Ales shipped from our stores at
Brantford in Bord or Duty Paid, and orders received
for direct importation, prompl attention to letter
orders,

J. S. HAMILTON & CO.

Brantford, Ont., Can.

Jamaica Rum

—The Detroit I'ree Presy, referring
to ‘the London poultry Dbreedurs at the
Michigan poultry show lately held there,
gays: Wm. MeNeil, of London, as expect-
ed, has more on exhibition than any other
individual, ILe has entered in all 140, and
they are mnot of any one or two breeds.

There i3 o saying among latter day poul-’

try raisers,that any kind of bird which
Mr. McNeil does: not raise {s not worth
having, and to look at the poultry farm

. which he has turned loose on the Detroit

public one can ecasily. believe this. Can-
ada’s poultry breeders, like her kennel men,
are ‘tough customers to meet In competi-
tion. for they generally show a pretty good
article,

~—Mr.'R. M. Wanzer, the veteran sewing

. 0

LIGHTBOUND,
RALSTON & CO.

ANTI-COMYINE

Whotesale . Groqers.

MONTREAL,

TEAS, COFFEES, SUGARS,
SYRUPS, MOLASSES, SPICES,
CANNED GOODS of every
varlety, |

We do not ssll Fall catch or

Cohoes™Salmon.

machine manufacturer of Hamilton, las
ginee his fniluve in that line some time ago,
been actively engaged in improving his
lamp for suplying heat and lights at the
same time. His many friends and sympa-
thizers will be glad to learn that, although
in his seventy-fifth year, le iz as active
as o man of forty, and has jusé perfected
his *“wonderful lamp,” so as to supply heat
for cooking and light for illmminating pur-
poses at the same time. Only a few days
ago, he shipped a large order to Africa.

—The troubles of the Telegram Printing
company, Vancouver, were brought about
by the failure of stockholders to pay as-
sesments, Tho indebtness is about $18.-
000 wliich is likely to be paid in full as
the subscribing stockholders are men of
means. The capital is $100,000 and of
this some $60,000 was subseribed. About
$30,000 ‘to $32,000 of the stock is unpaid
nnd t;us i being called in.

—Z-A letter from Obtn.wn. states that D,
I{untex 's compromxse at 60c in the dollar
liag fallgn thiough, owing to the tnct that,
thoughs his Ottawa and Montreal credi-
tors were satis{ied, his Toronto creditors
would not come i, Hunter has trans-
feu'ed his atock to his wite, by bill of sale.
ZThere are rtmors concerning a tobaccon-
ist but so far they are of an indefinite
characters . . . i

JAMES GUEST & 00..

Commission Merchants

— AN e

JENERAL AGENTS.
27 & 29 St. Sacrament St. Montres

4GENTS FOR

Geom Sayer & Co., Cognas, Franoe. .
Chas. Coran & gnaa, Franoe.

Ceuntral Bomaty. Vmeynrd Proprietors.

Wisdom & Warter, Jores de 1a Frontera Sherrier ™
Wharter and May, Oporto orts

Haix & Co., Taragona Port

A. Houtman & Co , Rotterdnm, Holland Qip. . -
Ind. Coope & Co.. Burton-on-Tront Ales

E Soi(oxit & Sons, Trinidad, Genuine Anzostm Bi.&

Dublin Git Distillery Whiskey.

Banu or frish Whiskey, on tho @Green Banks of
E [!lxen%:urg“(\!gn']}ordu Clarets, Saute &
50 ux, Clarets, Sau X
onop{x Cusol, tﬁ;ﬂs & Co., Boi‘denux, 'Chre!;? 'éan?

" ternes, @
Novens. Rapheel & Co., St Hilaire, Bpsrkling,
anmnr
Faye & Copie, Macon, Burzundies and White Wines
Royal Huunrisn Government Wines of Budapest,

Hun
Jsmosw\l;vi:tﬁs:; & Co., Dundes. S8cotoh and Irish

G. P. BROWNE,

(Sneoessor to J. B. CARTWRIGHT & 00.

Whoiesale Wine and Spirit
MERCHANT,

Bole Proprietor of the LION Brand of Goods. All
Goods baaring this Trade Mark are Pare.

PORT—-Lwn Brand, Alioante,
PORT Lion Brand, “A” Roussillian.
SHERRY—Lion Rrand, Palido.
SHERRY—Lior Brand, Manzu.mllm
CUARE "—Lion Rrand, “A” ;
wH ISK'W—Llon Brand, Lion }l‘ly
BRANDY—Lion Brand, Lion Eau de Vlo.
Agent for
JOHN ROBERTSON & 8 'NSSCOTOH WHISKEY
CHAMPAGNE | Vit do Brincosea. -
ROUILLET & DELAMAIRE
Jarnac Cognao Brandies,

-JOHN.PERGUEON & SONS, Bootoh Whidkey.

N. M. COUYPIGNE, Bourdeaux Clarets.
416 S7. PAUL STREET, MONTREAL

—The Merchants Dank of P. E. Island
whieh, with some of it mos! prominent
customers, was brought to ruiw in the dis-
astrous years prior to 1879, is now flour-
ishing. In ten months of last year it made
a met profit of $11,671.63. Out of this
amoufit and a small part of the balance
of last year, it pail two dividends at the
rate of 8 per cent. upon the cupital, and

-its rest is now $40,000.

=The American coal combine has fallen
through because it did net pay. The Jer-
sey Central has baen a loser to the extent
of $75,000 for entering the combination.
Its sales of conl fell five hundred thousand
tons, and hereaiter it will manage its
own business. o
. ~The stock of Newbury & Wells, general
store, Melite, Man., has been sold at Gle
on the dollar aand the accounts at 20c¢
on the dollar, cash.

Ontario Tack Co.,

HAMILTON, ONT.

Wire, Wire Nails, Tacks, Brads,
Shoe Nails. -’ 7"
Sole Maaufaeturers of

Starr’s Patont Corrugated Steel
Fasteners,
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Canada Life Assurance Company

EE'I‘.A_ZBI-IEHED 1847.

BUSINESS OF 189,
During the year, Policies have been izsued covering over

-$5,600,000

PROVINCE OF QUEBEO BRAMOH 1

Companv's Buflding, 8t. James 8, - - MONTREAL
J. W. MARLING, Manager P.0.

THE STANDARD ASSURANCE CO.

OF EDINBURGH. Heap Orrios ror Canipa: MONTREAL,
Total Ageurance, over,, ceeeseeeas $107,011,900
Total, Invested Fanda,.,ue. o000 $37,419, 000 Bonus Distrrbuted seesss eresee . $21,500,000
Apnusl InCoMOeeasssrsieins vasees 4,900,000 Total Assurance In Canads.... ... 13,000,000
Total Investments in Canada..... evedavenas ...$7,500,’000
WORLD WILD POLICIES.

Thirteen months for revival of lapaed pollcies without medical certificate of five years ex-
1stonce,

£

TABLISHED
1825

Lonns advanced on Horlgagea nnd Debentures

ol W. M. BAMBAY,
porchage

Manager.

NORTHERN ASSURANCE CO’Y

INCOME AND FUNDS (1800
) Capltal and Aconmalated Funds, - . -

23%] Annual Reventia feom Flra Pramitimg oeescssscssesres
a2) Annusl Ravenie from Lifo Premlugs. voiveyserss s

7 - Annual Revenia from Interest tpos Invasted Funds—
Hoad Offices i—~Lenden and Aberdeen.
anch Offlco fer Canadai Kentroxi—{724 Netre Ramo St.

Managor fsr Canadn, ~ ROBERT W. TYRE.

"NION ASBUBANCE SOCIETY

OF LONDON. G. B.

%/ Instltuted In tho Relgn of Queen Anne® A.D. I714.
Bubsoribed O8PMAl.veves vese vvaess £450,000 | Total Inverts=i tundd oxceedss.. .£3,150,000
Copltal Fald-ap..cvese coavsearnens 180,000 Annual Income,.vees s 360,000

: CANADIAN. BRANCH
office: 5B 8t. Francols Xavior 8t, Montroal, T. L. BAORRIBEY, Raldent Ranzger

$35,286,000
} corrs e rarens 5,380,000

XYRIXYY

1Raurandu.

PHCENIX
Fire Insurance Co’y.

Metablisked én 1782, Canadian Branch
Frablished in 1801,

Neo, 25 #t. Francoels Xavier 8t

PATERSON & SON,
Aysais for ihe Dominson.
RAYMOND & MONDOT,
Agents French Dspartmm.

Real Estate Exchange

— 0 e
NOLAN & BOYKNER,
ACCOUNTANTS,
INSURANCE and FINANCIAL AGENTS:

Loans and Invesiments, Frivate Estates
and Trusts administered.

248 ST, JAMES STREET,

Ottawa Building, Room No. 6. MONTREAL
Telophone No, 8366,
M. ¥. Nowirw. A.'W.BoXrxr.
ERTD. 1841,

Fhe Hercantife Agency
D'C_TN, WIMAN & 00,

Qldest, 11’ Largést = snd @ Best.
Doubls the f2oilities of any similar mntitutxon in
the worid, having_nino thoroughly equipped
offices in Usnads, If .iv need of the serviges of
ru ageugy you are requestad to test our ability to
gorve yull.

A. C. MATTHEWS, H-naoer, Monireal

A

IWEBTRAINCE]

PHCENIX
INSURANGE G0.

. HARTFORD.
Cash Cap/lal - -

Two Nillians.

D W. O. Sxauron, - - - President
TR C . H. %mif““" - - Rnd‘\llil“-]l”““d“t President :
B AB. ALAGAR, = = oo-Presidon :

Established 1854. | G 'H. Burmiox, - = - Booretary

CANADA BRANCH!
HEAD OFFICE, 114 8t James St, - MONTREAL

A share of your Fire Insurance is respectfully solicited for this leading
Qompnny, renowned for its prompt and liberal settlement of olaims..

M- Agencien sutablithed in all the loading Cities and Towns of the

ASSURANCE CO

EAST% RI_AssuRancE co.

Haad Céfica: HALIFAXR, N.S.

Capital, 81,000,000

- JOBN DOULL, Esq,, (Pregident Bank of Nova Scotfa.;

Vice-Precidenta: - H. H, Foneen, Esq, (Wholesale Merchant), Hallfax,
" Biumox Jonzs, Bsq,, (Brewer), St, John, N,B. '

CHAB. D, C6RY, Mang. Director.

Agonctes at all prinoipal points in Canzda,

WALTER KAVANAGH, General Agent,

- D. C, EDWARDB, Secretary.

Domsnion.  Where unreprescnted address L -
GERALD E. HART, Gon. Manaser. MONTREAL 117 8t. Francois Xavier §t., - MONTREAL
—
FIBE. LIFE. MARINE THE CANADIAN:

G. Ross Robertson & Sons, |
GENERAL INSURANGE AGENTS & BROKERS

Earanuemao 1865,

11 HOSPI'I‘.A.L S‘I‘REE‘I‘;

MONTREAL.

All kinds of Job Printing, Book Binding and Paper Ruling done at the
: JounrmaL or Commenen OFfIeR.

Telephone 12717. P. O. Box 2081

dommnl of Gommerce

MonTrEAL, JANUARY 207H, 1893,

" BANKRUPTCY LEGISLATION,

In our last issue we acknowledged re-
cejpt of o communication from "Mr.
BE. B. Greeushields, dealing +ith the
‘above subjeeb, which we now place he-

l fore our readers in another column, . We
are sure they will not deom {t an un-
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Connzoriour BROWN STONE

Establishéd 1665%,
Thoe Middlesex Ruarrv Companv
F. W. RUSSELL, Agt., - - - FORTLAND, Conn., U.S.A.
Rofer to following bulldings in U. 5. and Canada ¢

] 1854, TEM THEH 1891.

E. B. EDDY CO’S

- TELEGRAFPH,
TELEPHONE

Commodore Cornellus Vanderbilt, - - =
Wn. H, Vanderbilt, Naw York OIIR

o0, ORRO;
Qeo. H. Corlies, . Pro videnos A 'R. L. | Can

oun, | Western Aaannnoo. .'I‘oronto.lOnt-
k, of Oommeroe

Freehold Loan & Bav, Co "

Traders’ Bank of Canada, " "

Jas. . ¥lood, » Ba.n Franoluco Cal. | Bank of Hamilto
ua Fire Ing., Hartford
UnltedBtatesP.O. &ti{&)ehwtor,n. « { Can, B

ndnport. Conn.

Unltod.ﬂhrl:i-fo. at H ow Bedford, Maas.
ada Life, -

New York City

0, Montronl. ue.
Hu.mli.lton, nt.

Yarmouth Woollen Mills Co. (uinited;

«~ Manufacturers of —

—FINE WOOLLEN TWEEDS, PURE—
—HOMESPUNS, YARNS, ETC.—

Tarmouth,

Represented by €. J. W DAVIES,
Nordheimer’s Buildings, - MONTREAIL, P.Q.

AND PARDOR

MATCHES

For Over Thirty-seven Years
the Standard and the Best, Cheapest
and Safest.

Wova Scotla.

BRUSH MANUFACTORY.

Painters, Mill, Household, and other Brushes of every
description, also CORN BROOMS and WHISKS,

T. S.!SIMMS & C0.,- St. John, N.B.

fitting preface to its discussion to soy
that so painstaking a letter reveals the
warm Interest which Mr. Greenshields
takes in oll matters pertaining to the
very honourable post he holds as Presi-
dent of the Board of Trade. It has
been from similar evidences of close at-
tention to details that the members of
the Board have adjudged his fitness to
hold offlee ‘for another year, and it is
o matier of sincere regret with us, as
witlk them, that he has been unable to
accede to their wishes in that direction.

Mr. Greenshiclds is correct in saying
that we favor the passing of a Bank-
ruptey Act, but largely we confess on
the ground™ that ™ if bankruptey were
dealt With at all it would be desirable
that o uniform law prevail throughout
the Dominion. Could we iransport our
Code Civile, which is our common law
in Quebee, to the other Provinces, they
would u6t fall far short of possessing
o very efficient instrument for gajning
possession of an insolvent’s estate. We
are strong wupholders of Proviucial
rights, and cannot fully concur in'Mr.
Greenshields' statement that the addi-
tions to our Code dealing with insol-
veney are ultra vires. Possibly they
would have heen had they been intro-
duced during the existence of a general
insolvency law.

In saylng that the code constituted.

our common law we were not forget-
ful of the fact that there are matters
on which it is sileat and where we have
to invoke precedentis from the common
law of England, or fall back on some
statute of the Federal legislature. ‘

In the matter of preferences to which
Mr. Greenshlelds refers there are aspeets
of it which appear corru_pfr; and natur-
ally excite the'ire of creditors at a dis-
tance. Butb old-fashioned business pre-
supposed that a trader effectéd most
of his dealings with his frieads and noar

nefighbours, and it was they who coun-
selled him during his career and gove
him suppoirt—that only an outsider
coul( go the length of bringing his af-
faijrg to a crisis by some uniriendly act
—that friends and near neighbours must
be thought of first in times of peril,
and if possible be protected from loss.

There are preferences and prefer-
ences. It was for the promotion of
home trade that they were allowed in
the beglnning, and to prevent the over-
running of territory by new and ven-
turcsome competitors. Just in “the
samo way that for the promotion of
immigration and settlement excmp-
tions were granted on very generous
lines in the new Prairie Provinces, some
of which, viewed from the distant
standpoints of the older Provinees, ap-
pearcd unwholesome privileges. Though
there has been a bankruptey law con-
tinuously on the Bnglish statute books
since the time of Henry VII it will be
obvious that it contemplated the pro-
tection of home interests only, and not
those abroad; and in like manner the
law-makers in these British Provinces
prior to Coafederation did not contem-
plate that a wholesale merchant or
manufacturer would cover so large an
aren of territory in his traffic as he
does now-a-days—irom land’s end to
lan@’s end,—otherwlise some interpro-
vincial arrangement would have pre-
valled for their protection. The draw-
ing of provineial boundaries created do-
maing within which residents had pri-
vileges that outsiders could not claim.
Thus preferences became engrafted on
our business systems in some of the
Provinces. We have no idea that the
fntroduction of a bankruptey Act will

erage the desire for preferences Wwhich is_

innate in the business mind of 8o many,
ana the probabilities are that as many
will be ou the alert to gecure “them;

after the passage of such a‘n Act 18
now. With some men ready to over-
reacl: It would serve to legalise prefer-
ences through their ajding to keep men
on their feet beyond the perjod of sixty
days prior to bankrugtey, in which cre-
ditors could annul the doecument creat-
ing the preference or security, call it
which you will.

It does oceur’in the course of Lusi-
nes2 that friends who have not traf-
fieked with a trader loan him money
at a moment that may be a very try-
ing oue in his carcer—interest theycon
being neither Sfipulnted for nor ex-
pected by ﬂ‘m lender, the loan being
what {s ealled & compassionate one.
It has been urged, and with much ap-
pareat foree, that'a man should return
borrowed money of the nature des-
cribed in preference tcf paying a debt;
for Dorrowed money such as that may
not be regarded in the light of a debt,
and should be returned for prcéisely the
same reason that any borrowed arti-
cle ought to be, namely, beenuse it was
borvowed. A moral obligation docs
sees to rest upon the borrower in the
circumstanee we have described to re-
turn the thing borrowed—or if it he
of a nature to become merged in his
business, ‘then a preference seems o na-
tural equivalent Tor its non-rcturn.

But a claim of this kind 18 different
from a sale of merchandise. The buyer
fndeed agrees to pay for the goods
(whick include in their priee a profit
or consideration to the seller) butb the
sale I8 subject to many econtingencies
the occurrence of which the seller well
knows atre possible, and -<whicl may
prevent the fulfitiment of the contract,
Here the secking - a . .pre-
ference would be guilty of an unfair act
towards assoclate’ ereditors.

seller

rowed money was not an article of mer-

‘chandlse but' a representative of pro-

The bor- °

i
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perty the return of which might justly
be sought, If you loaned your carriage
you would expecti the carrlage itself to
be returned, and the right to demand
your borrowed money seems equdlly
reasonable. But while we speak of
money In this way, a proper distine-
tior. may be made between the case
cited and that of a loan by a bank or
other corporation. In the latier casc
the bank ascertaing what is the pecuni-
ary eredit of the borrower and demands
what it thinks ample éccurity for the
loan, dhd then is paid a consideration
for granting it. It thus becomes a miit-
ter of business in the technieal sense—
i$ dependents upon the contingenecics of
trade, and therefore falls into the cate-
gory of iransactions not entitled to
preference,

It I8 not without significanee that
Mr. Greenshields adduces as a reason
for the introduction of o bankruptey
meagure ‘ that the chief ereditors of in-
golvent estates have great difficulty in
getting the accountants they wish to
neb nominated as assignees to the es-
tates.” Why Iz this, if not that some
of these chief ereditors, perhaps the ma-
Jority, wish their interests to prepon-
derate ?

It does at first sight appear as an
element tending in that dircetion to
make one of the features of the pro-
posed DBourll of Trade Act that all
estates shall be brought to the ham-
mer—4o be bought in may be, by the
chief ereditor at a price that will en-
able him to recoup Nimself for his debt
In full—the ereditors with only moder-
‘ate claims, deprived by the Act of the
interested help of the bankrupt to re-
claim Mis cstate, being foreed to con-
tent themselves with an insignificant
dividend. Disconneet the bankrupt, as
s proposed from his estate, render the
procuring of his dischavge o diifieunlt
and humilinting undertuking, and yon
vob the assets of thelr best factor, as
n rule, towards producing a good divi-
dend to ercditors.

A better spirit should prevail ~in
trade than that which would scek to
deprive the honest bankrupt of his abil-
Aty to compromise his debts, and ye-
" gain his positfon amongst his fellows,
and that would make it sueh
work to secure his discharge.
harsher clauses of the

uphill
If ihe
Act have for
their object the banishment from trade
eireles of incompelent or dishonest men
we fear they will fail of that result.
In our opinion the shortest method 1o
reach It woull be for
turer, the merchart, and the jobber 1o
cease selling thejr goods, Study your

the manufae-

men, deal only with honest ones, that

is on ecreldit. - Merchants +who sell
{brough travellers mow seem to have
too little in view beyond seclling their
goods and getting their pay. There is
too little of that old entente cordiale,
that feeling of family compact, char-
acteristic of trade in early days when
men journeyed to the great centres to
buy thelr goods and met the sellers face
to face. Now there is no ithought with
the seller of whetlier ig goods may not
have been unduly pressed upon the buy-
er, or whether the traveller who made
the sale may aot have held out some
unwarranted promises of indulgence by
his prineipals on lagging notes of hand,
But o study of the proposed Act will
no doubt bring forcibly to the Iront the
true relationships between buyer
seller,

and
It is only now beginning to re-
ceive consideration on the part of our
business men and we hope to see other
criticisms than our own passed upon
the measure,

Refore leaving the subject we would
draw attention to the fact that in the
United States since 1800 there have
Leen 78 years ia which no general bank-
ruptey acts have cxisted, and there
have been but three acts altogether in
92 years:

Onc in 1800 .

Oue in 1841 .
One in 18067

lasting one year,
lasting two years.

. lasting eleven years.
All of them emergeney acts.  T.ooking
back filtcen years from the present time
tO\\":Ll‘(lEl the repeal of the Iast mea-
sure we find

No. of Amt. of - Ave.
failuves  liabilitics liabilities
In 1878, . 10478 $234,38848,132 $22,369
In 1892, .10,344 114,044,167 11,025

The failures in this latter year took
1,172,545 Dusiness
houses, and in the course of trading
where it is computed 98 per cent was

place  amongst

done on crcdit, 2 per cent on a cash
bDasls, The failures for 1892 weore less
in number than any year since 1887.
The figures are the more mnoteworthy
wher we consider the inerease in the
number of traders and the consequent
enormous aungmentation of trade,

In Canada, and including Newfound-
Innd we had a percentage of fnilures
In 1890 of 1 In cvery 45 traders.
e 1892 of 1 in every 51 traders.
We had 86,751 merchants doing busi-
ness in the latter year, and 1,688 Iail-
wres with an average Tiability of $8,-
156. The facts here arc néurly the
same as in the ncighbouring Republie.
We have 99 and 98 per cert respect-
ively \ot men fulfilling  all their trade

obllgutipn‘s, and only 1 and 2 per cent '

failing in that direction, '

" Witk these facts before us, and in the
absence of trade emergencies which jn}-
tlated the three acts ju the United
States it will not appear strange if we
say, that our support of a bankruptey
measurg must rest mainly on the iope
that it can be showa jn the couise of
its discussion in Tarliament that it -
will tend to promote and foster credit,
diminish fraud, secure the quick and in-
expensive administration of estates;
but its value as a busincss help will be
nullified if it obliterates compromise
witl. an honest debtor and takes but
hal' o step to emancipate him from ‘the
toll¢ of his misfortune. The U. 8. bank-
ruptey act of 1841 had 17 clauses ; our
Board of Trade Act of 1893 has 108,
with sehedules and forms. .

These Mr. Greenshields says, have been
very carefully considered by the Coun-.
cil of the Board. We wish they had
been placed for discussion hefore the
Doard of Trade itself so as to have se-
cured if possible an undivided opinion
of their worth, and in that way give
them weight with the lqw officers of
the Crown and members of both Houses
of the Federal Legislature when under
discussion.

TIHE ABUSE O CREDIT.

In spite of the repeated warnings of
the leadiag commercial journals it is
doubtful whether the general drift has
not been towards an extension of ered-
its, rather than a nearer Aapproach to
the safer cash basis, The credit system
has its uses, and under proper safe-
guards is o wonderful ageney in pro-
moting and assisting business enter-
prise, but the abuse of eredit produces a
long list of evils,

The exigencies of trade afford an ex-
cuse to the wholesaler which is fre-
quently entively lacking to the retailer
and storckeeper. Why these should
give eredit to the fast living eily man
who keeps his servants and his eoun-
try house, or to the eclerk and well
paid mechanic, passes our comprchen-
sion. Thirty days should be the ecx-
treme limit, The experience of some of
our uptown grocery houses has not im-
proved sinee we last touched upon this
subject, The swell debtor, always to
be seen in public, and apeing the best
soclety, is the most despicable of hig
class. Some aceounts, we are told, scem
1o nearer collection, after being earried
for years, and the creditors appear fear-
ful of losing custom if they sue * the

. gentry " for what is rightly their due.

In our opinion the storekeeper would
ralse himsell to a higher plane, and
treat such skirmishers of society a use-
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tul lesson, by i‘nsistiﬁg on ‘the full mea-
gure of his rights, in hard coin.. Act-
ual bankruptey ha$ arigen from Targe
outstanding accounts among this class,
fu the recent past, and we know of
grocer in a high.toned boarding house
locality, recently sued, who could ghow
& good surplus on ‘his books, but who is
likely to succumb, because he cannot
meel judgments that are accumulat-
ing against him,

Retail business should therefore niore
closely approach a cash basis and ere-
dit should be carefully curtailed when
prompt settlemeats are not made in
wholesale busjaess. At present easy
credil attracts men into business who
are inexperienced, who have no ability,
or business shrewdness, and who have
insufficient capital. Having obtuined
resources easily themselves they extend
the system of credib to disastrous
lecgths, In some instances ‘the little
capital at stake is borrowed money and
therefore besides earning a livelihood
aad a fair profit, the trader hag to pay
an cxorbitant interest upon capital he
never possessed, To meeb maturing ob-
ligations every cifort is made to sell,
profits are lost sight of, and a competi-
tion is created which aifects the whole
locality. In spite of the numerous fail-
ures amoag small traders there are
still many men keeping store who would
be better off serving others. - They are
merely struggliug along with no resour-
ces to fall back upon, hoping against
hope for a revival, and the slightest
disaster overwhelms them, It is not
too much to say that our px_'esent in-

flated crédit system is largely respon--

sible for this. The farmer expects cre-
djt from the storekeeper until he chooses
to market his crops; the storekeeper in
{ure wants credit from the jobber until
he can make colleetions and the jdbber
cannot always withstand the pressure
without applying to his banker, who
must have his interest, From the pro-

- dueer to the wholesaler, the jobber, the

retailer, and down to the consumer the
transfer 1s often made solely on credit,
and as an ample margin of profit is

- charged at every “transfer, to guard

against possible loss, the cosb is en-
hanced,

. The eredit system is largely .respon-
sible for the dishonest practices which
have sprutg up of late years in several
parts of the Dominion, where loeal laws
on preferences, chattel mortgages, cte.,
have been invoked to the injury 6f hon-
est and responsible merchants, In ad-
dresslng some wmembdts of the govern-
‘ment Id favor of a new Dominjon In-

‘solvert’ act, a leading member of the

-Montreal Board of Trade remarked, it

might be said that wholesale merchants
should shorten their eredits or sell for
cash, and not make bad debts.. That
was almost impossible so long as they
had to compete with the merchants of
the world, The agents of British mer-

chants came over and offered long cre-:

fdits and goods equally cheap, and Can-
adlan merchants had to offer cqual

terms, Credit in moderation scems an

essential to business life, It 1s the
abuse of credit with its long train of
evils which calls for condemnati_on.

THE PROVINCIAL TAXES,

There is some appearance that the
opposition to Hon. Mr. Hall’s scheme
is mot nl‘t:ogcbher confined to the eity
of Montreal, where, it is evident a some.
what better understanding alrcady pre-
vails. ‘This opposition is the more to
be regretted, inasmuchl as il partakes
of party feeling, ‘There is every reason
to believe that those of our citizens who
took an active part in the recent agi-
tatiow comprised men of both shades of
party politics, and that they were
gwayed by economic vmot-ives pure and
simple, They have no objection to the
tax, but to the manuer of its distribu-
tion; they have no objection to being

taxed to pay the debt of the Irovinee,

but they have a strong objection that
others, many of them better able to
pay, shall eéseape o due share of the
burden,

The opposition we refer to comes from
within the House of Assembly, and with
all Aue respeet to the able author of
‘the cateh phrase—‘ Tax the owner of
.the dollar as well as the owner of the
land,” avery plausible one we must
confess—it is ot once foreed home to us
and to everyone who has given the his-
tory of iaxation any study that the
worthy legislatér has given more
thought to his dress than to his sub-
ject, The experience in other places,
one of thewm not far removed from us,
in collecting taxes upon incomes goes
to show what obatacles arve jn the way.
We need only reler to one notorious in-
stance In a western eity, in which o
prominent citizen of high repute, whose

income was usually supposed to be not-

Iess than %15,000 to $20,000, was taxed
on. an inéome of enly $£,000, although
his salary alone far exceeded that am-
ount.. Many of our readers will recall
Mark Twain’s humorous interview with
the tax-collector in Hartford, Conn,
which we make room for :(—

The first notice - that *was taken of me
when I “settled down” recently, was by
a gentleman avho said e was an assessor
and conmected with the U. 8. Internal
Revenue Department I said I had never
heard of his branch of business hefore, but

S m—
I was very glad to sec him all the same—
would he sit down? He sat down. I did
not know anylhing particular to eay, aid
vet I felt' that people who have arrived
at the dignity of keeping house must be con-
versational, must be easy and sociable in
company. So in default of anything else
to say, I asked him if he was opening his
shop in our neighbourhood.

He said he was.

I did not wish to appear ignorant, bub
I had hoped he would mention what he
had for sale.

I ventured to ask him “How was tmde?"
and he snid “So-so.”

I then said we would drop in, and if we.
liked his house as well as any other, we
would give him our custom.

He said he thought we would like his
establishment well enough to confine our-
selves to it—said he never saw anybody
who would go oif and hunt up another
man in his line after trading with him
once.

That sounded pretty complncenb but bar-
ring that natural expression of villany
whiclt we all have, the man looked honest
enough.

I do not Lkunow how it came aboub ex-
actly. but gradually we appeared to melt
down and run together conversationally
speaking, and then everything went along
as comiortably as clockwork.

We talked, and talked, and talked—at
least I did; and we laughed, and laughed,
and Inughed—at least he did. But all the
time I had my presence of mind about e
—1 had my native shrewdness turned on
“full head,” as the engineers say. I waa
determined ‘to find out all about his busi-
ness in spite of his obscure answers—ind
I was determined I would have it oub of
him without his suspecting what I was at.
I meant to trap him with a deep, deep
ruse. I would tell him all about ny-own
business and e would naturally so warm
to me during this seduetive burst of con-
fidence that he would forget himself and
tell me all about his affairs before he sus-
yeeted what I was about. I thought to
mysell, my son, you little know what an
old fox you are dealing with. I said—
ENow..you never would guess what {1
made lecturing this winter and last spring?

“No—don’t believe 1 could, to save mo.
Let me sece—let me see. About—two thou-
sand dollars maybe? But no, no sir, I
know you couldn’t have made that much.
Suy seventeen hundred, mnybe?”

“Ha! Ha! Iknew you couldn’t. My
lecturing reeeiptls for last spring and this
winter were fourteen thousand seven hun-
dred and fifty dollare, What do you think
of that 7"

“Why, it is amazing—perfectly amazing.
I will make a note of it and you say even
this wasn’t all ?”

“All? Why Dbless you, there was my
income from the “Daily Warwhoop” for
four months —about —about —well, what
sheuld you say to about eight thousund
dollars for instance !”

“Say ? Why, I should say T should like
to see mysell rolling in just such another
ocean of afflucpee. Bight thousand? TIT
muke & note of it why, man ?~and on top
of all this I am lo understand thu.t you
had still more income ?”

“Ha!l ha! ha! Why, you're only in the
suburbs of it, so to speak. There’s my
book. ‘The Innocents Abroad P—price $3.60
to $0, according to the binding. Listen lo
me. Look me in the eye. During the last
four ‘months and a half, saying nothing
of sales Lefore that, but just simply during
the Jour months and a half we've eold
ninety-five thousand copies of that bhook.
Ninety-five thousand ? Think of it. Aver-
age four dollars a copy, say. It's nearly
four hundred thousand dollars, my son. 1
geb half”

“The suffering Moses! T’ll set that down.
Tourteen-seven-fifly —eight-two hundved.
Total, sny—well, upon my word, the grand
total amouutﬂ to about two humlrcd and
thirteen or fourteen thowsand dollu.rsl Is
tha't possible 7

‘Tossible ? I there’s any  mistake it's

" the other woy. Two hundred and fourteen
‘thousand, cash, is my income for this year,

if I know how to cipher.”
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Then ihe gentleman got up to go. It
came over me most uncomfortably that
n}u.ybo I had made my revelations for no-
Living ., besides being Fattered into atreteh-
g them considerably by the stranger's
astonished exclumations, Bub no; ab the
last moment the gentleman handed me a
large envelope, and said it contnined his
tulvertisement; amd that § woulit Tind out all
whout his business in it} and Lt he would
be happy to have my custom—would in
faet, be prowl to have the custom of a
man of such prodigious income ; and that
he used to think there were sever:l wenrlthy
men in the city, hut when they enme Lo
irade with him, he discovered that they
barely hud enough to live on; and thut,
in teath, it had been such o weary, weary
age sinee e had seen a rich man fnee to
face, and talked with him, and touehed
im with his hands, that he could hardly
refrain from embracing me.

Thie so plensed me that I did not try
Lo resist, but allowed this simple-henrted
strunger Lo throw his arms about me and
weep wfew tranguillizing tears down the
hack of my neck, Then he went his wiy.

As soun a8 he was gone 1 opened his
wivertisement. 1 studied jb attentively for
forr auinules. 1 then enlled up the cook,
and said—~

“Hold me while T faint! Let Marie turn
(he gridedle enkes.”

By and by, when I eame to, X sent down
to the vum mill on the ¢orner and hired
an artist by the week 6o sit up nights aml
curse that stranger and give me o lift ge-
ensionally in the daytime when 1 came to
a hard place. Al what o misereant he
wag L Iig advertisement “was nothing in
lhc. world but a wicked tax-return—a string
of impertinent questions nhout my private
affaies oveupying the hosl. part of four
fuelseap pages of fine print—quesiions I
may remark, gollen up wilh sueh nar-
vellous imgenuity 'that Lhe oldest man in
the world couldw’t wmlerstand what ihe
most of them were driving ab—questions,
loo that were caleulnted 1o make o man
report about Tour times his netunl jncome
to keep Yrom swenring to a falsehood, T
lIooked for a loophole but there did nob
appear to be any. Inyuiry, No. 1 g¢overed
my ease ag generously aml as amply as an
mmbrella conld cover an anthill.

“What were your profits, during the past
year fron any Lraile, business, or voeation,
wherever enrried on I

And that fwquiry was backed up by thir-
teen athers of an equally searching nature,
1[10 mogt modest of which required informn-
tion ns do whether 1 had commibted any
burglary or highway robbery or by any

Jarson or other seeret souree of emolument,

had aequired property which was nob enu-
nernted in my stalement of income as sob
opposile {o inquiry No. 1.

1t wa plain that that sgranger had en-

abled me Lo make a goose of myseli. It
was very, very plain; and so [ wenb out
aud hired another artist, By working on
my- vanity, the stranger had seduced me
Into declaring an income of $214,000, By
Inw, $1,000 of this was exempt from in-
come tnx—the only relief I eould see, and
1t was only n drop in the oeean. Ab the
legnl Tive per.eent. I must pny the Gov-
crnment the appalling sum of ten thousand
six hundred and fifty dollars fncome-tax !

o Y may remark in this place (hat I did

not do it,

I aw aequainted with a very opulent
nman, whose house is 0 palace, whose table
is regal, whose outlnys ate enormous yet
o mni who has wo income, as 1 have no-
ticed by the revenue returns; and to him
T went for advice in my distress, He ook
my drendful exhibition of reepipts, he pub
on his plasses, he took his pen and—presto |
—I weus o paoper! 1b was  (he nentess
thing that ever was. o did it simply
by deftly manipulating the bill of *Deg-
ductions” He set down my State, Na-
tionnt nud Municipal taxes  ab so much:
my losses by shipwreek, five, ete. av so
mueh ; wmy losses on sules of real estalp—
on live sfoek sold—on payments for vent
of hemes{end—on repaivs, improvements, in-
Lerest—on previously taxed salary as an
officer of the United States Army, Navy,

Revenue Service, and other things. He got
astonishing “deductions” out of each and
every once of these matiers—each and every
one of them. And when ke was done
ho handed me the papor, and I saw ab @
glance that duving the year my income in
the way of profits had been one thousand
two hundred and fifty dollars and fifty
cents,

“Now” snid he, “the thousand dollard
is exempt by law. What you want to
do is to go aud swear this document in
and pay tax no the two hundred and fifty
dollars,” -

While Tie was making this speeeh hid
little boy Willie lifted o two dollar green-
back out of his vest pocket and vanished
with jt, and I would wager anything that
if my stranger were to ¢all on that little
bay to-morrow he would make a false re-
turn of his income.

“Do you” gnid I, “do you alwyys work
up ‘fthe ‘deductions’ after this fashion in
your own case, sir 7"

“Well T should say so. If it weren't for
thosp eleven saving clauses under the head
of ‘Deduction.’ 1 should be beggared every
year to support this hatefu) and wicked,
this extortionnte and iyrannical govern-
ment,” '

This gentleman stands away up among
the very best of the solid men of the city—
the men of moral weight, of commercial
integrity, of unimpeachable social spotless-
ness—and %0 [ bowed fo his example. I
went Zlown to the revenuve office and under
the accusing « yes of my old visitor 1 stood
up and swore to lie after lie, fraud after
fraud, villany after villany, til my soui
was coated inches and inches thick with
nerjory, and my self-respect gone for ever
and ever,

But what of it! It is nothing move than
thonsands of the highest and richest and
proudest and ‘most respected honoured and
courted men in Americs do every year.
And ¢o I don't care. I am not ashamed
I shall simply for the present tulk little
und eschew fire-proof gloves lest I {all
into certain drendful hubits irrevocably.

One of the things continually held in
view by the Provineinl Treasurer as
much-to be dreaded in framing his
scheme was the establishment of a large
body of clvil servants in conncction
with the collcction of the taxes wha,
when the need for their servieces no-
longer should exist—as the Treasurer
Jiopes will be the case in three or four
years—would have to be provided for..
Those who kaow how diificult it is for
a government to dispense with useless:
servants will readily understand this..
Indeed it is no seeret thab in view off
such o staff, the Ti-eusurcr has already:
been pressed on all hands to malke ap--
pointments, “ Give the poor fellow a:
chance ™ is the usual form of appeal,
backed by o personal influence that it:
is most diffienlt to withstand. It is fm
the avoldance of this horde of tax-eol:-
lectorg~-this new army of eivil servants
—that the superior econdmy, in a hroadi
sense, of the present scheme must be
scen—~that 18 with the modifibations:
Pproposed by the government during the
present session, 1t is to be feared that
with such o body the percentage of
cost In the tabulated method suhmﬂi:t-'
ted by one of our ¢ity mer¢hants would
full far short when put into practice;.

The discussion in the House and lob:

“bies in Quebec is having quite a visible

effect upon the people. The recommen-
datior. to tax shares and dividends in
banks and other joint stock companies
scemed especially to find fuvor, and one
wealthy man who believed it extremely
probable gave quite a foreible exempli-
fieation of how it must work., * 'Well,
Mr, Blank, I'm told you favor a taxa-
tiois of shares and dividends, I sup-
posed you were a large sharcholder
yourself, and would not Ifavor the
idea,”—*¢ Certainly,” replied the man of
shares, ‘“ but then you sce a8 soon as
I heard there was a chance of your tax-
ing them, I sold out my shares in two
I'renek Canadian banks and invested in
the —— Bank, Toronto. You gee!l”
¢ Well,” sald his igterlocutor, ¢ the
and at all events, and the business too,
can’t be transferred to Ontario.”

Were we otherwise constituted, a tax-
on real estate throughout the Province
would gseem most equitable; but when
it is borne in mind that there are but
few municipalities east of Three Rivers
avho can be depended upon for their
share of the burden, and that these have
thelr represeutatives in the House, the
clfort to btax them would be at least
as futile as our endeavors to compel
ithem to pay the small sum due for
bullding and jury account. A very large
proportion of them are years behind in
thesc little dues of only about $12 a
year. Repeated dunnings for payment
are-dismissed with an *“Obh, c'est la
'petite aifaire du Gouverament,” and the
accouunts are thrown aside as totally
unworthy of serious consideration.
‘Whether any cfiorts to colleet taxes
fron- these municipalities would result
differently may well be a. matter of con-
jecture., There is an unconsidered diffi-
culty about a taxation on property
based on rentals : i the ownér of bank,
cobton or other shares eseape ‘taxation
‘whenever dividends are not deelared, the
ovwner of buildings may with equal
right claim exemption when his houses
are tenantless—pay him no rent. Few
enlightened persons will be found to de-
fend the exemption froim taxation of
properties belonging to ceclesjastical
corporations; and theve is too much of
what Mr. Baylis i\pltly calls the « dead
hand” in the community,

One of the plans suggested to ‘the
‘Government is a tax upon translers of
istocks, an idea probably gathered from
‘that upon sales of real estate, which
by the way is being evaded more or
Jdess by the substitution of * promises
“to-sell ™ for title deeds. It is estimated
‘that mot much,less than 160 millions
“of dollars worth of shares pass through
“the hands of the members of the Stock
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Exchange during the year. This, at a
‘tax of say 25 cents for every hundred
dollar share, would yicld it is said
$:£00,000. Some of those who listened to
the suggestion favored it as a check
upon speculution, and one banker pre-
gent recommended it in the hope that
it might tend to “ do away with the
misleading values, up and down, given
to shaves of many of the banks and
other joiab stock companies.,” 1t would
be dilficult to foresce how such a seheme
would work, but there would doubt-
less be obstacles in the way quite as
poten.l. as those in the way of an in-
come tax. iy .

Whatever may eventually come of the
agitation, there can be no doubt that
much good has been done by the ex-
change Of opinions between our eiti-
zens aml the Government. The discus-
sion has led to o modifieation of views
on both sides, and this is as it should
be. The Government, in the person of
its Treasurer, to whom no one will at-
tribute any but honest motives, is for-
tunate in  having for interlocutors
men of character and moderation, men
who, no matter what thuybwe, indi-
vidually or to a government, will
neither shirk their responsibilities nor
submit unheard to anything that sav-
ors ‘of unfauirness from whatever quar-
ter it may appear.

'lIJl“ INS'.I.ALL.\IL.N PLAN IN LIFE
POLICIES.

Two of the large life companies in New
York. both active competitors in the Can-
adian field, have inaugurated a somewhat
new departure in respeet of matured claims

which is merely the extended application,

of a simple business principle, but one
which eannot- fail to commend itself to
every investor fov the provision of his fum-
ily. The plans are outlined in our United

,_S‘Lutes exchanges. LUhat of the Mutual Life .
begins with the new year, its fiitieth or

jubilee anniversary.

This continuous installment poliey con-
't«uins' an extension -and improvement of
what has heretofore been kuown smong
Americon companies as the instaliment nlan
of insurance. That plan consisted in the
payment of the principnl sum in annual

installments, with interest on unpaid bal-

ances as for example, o policy for $20,-
000 payable in twenty installments, would
seeure the beneficiary, ixmiiédiatuly upon
the death of tie insured, a first payment
ol '$1,000. A year later, the next instell-

ment of $1,000 would be payable, together

with a yeay's: intevest wpon the nine-
teen unpaid installments, The next year
the third installment of $1,000 would Lo
payable, together with o yeur's interest
upon cighteen installments, and so on until
the laist instuilinent eame to be seltled,
nineteen yeavs alter the settlement of the
first. The new or continuous instnllment
vlan provides for the payment of the prio-
cipal sum of the pohcy in twenty annual

instuliments, without interest and annual
installments of equal amount will continue
to be paid to the wife or other beneficinry.
named in the policy throughout her or his
remaining lifetime, Should the benefieiarv
die Dbefore the complstion of the originnl
twonty installments, those which remain
are paid, when due, to her or his represent-
atives, or, should the beneficiary die De-

fore the insured, the twenty installments

are paid in like manier to any one legally
entitled thereto.

To illustrate: If the insured is 40 years
of ‘age, and his wife, the beneficiary, 85
vears of age, liec pays an annual premiuvm
of #5326 to sccure an insurance of $20,000.
If the wile is younger, he pays somewhat
more than this premium, and if she is old-
er than 35. he pays somewhat less, Upon
his death, whenever that may occur, $1-
000 is paid to the beneficiary, and $1,000
annually ‘thereaiter during - her lifetime.
Should she die before twenty installments
are completed, the remainder of the twentv
installments is paid regularly in any eveut
to the legal owner of the poliey.

, There are three points of difference ho-
tween 'the old installment plan- and the
new continuous instullment plan. ‘fhe first
point ‘of difference is that, under the old
plan, interest was to be paid, in constant-
Iy decreasing amounts, as alrcady ox-
plained. No interest is paid under the new
vlan. This point, as fnr as it goes, is in
favor of the old plan; yet it must be said
that the continual decrease in the amount

“of income made this advantage less valu-

able ‘than fthe money value of it would
indiente. The other two points of differ-
cuce, ‘on the other hand, are greatly in
favor of the new plan. The withholding
of the interest payments enables the c¢om-
pany to reduce materially the annual pre-
mium, which is an obvious advantage to
the insured during lhis liletime, and oper-
ates, 'in fact, to that extent in the sawme
way a8 an annual cash dividend equal to
the difference in premiums. At age 40, for
‘instance. the annual premium on the ordi-
nury life plan for $20,000 is $644, while
in the case above taken for illustration
the annual premium on the continuous in-
stallment plan is $526. The differenco is
$118 Avhich may fairly be regavded was
an annual cash dividend in advance. The
remaining point of diiference constitutes
an ‘even greater advantage, in that the
beneficiary, instead of Deing left at the
end of the installment period without fur-
ther income from ithat source; receives a
continuation of ihe annual installments to
le paid ‘during life,

" It may not be gencrally known that the
plan above deseribed is not by any means
new in Canada. Many of our people nat-
wally prefer arranging for an- anpuity
tother than a lump sum down.

THY TRUE I’OSI’IION or THE CANA-
‘ DIAN PACIFIC. o

We have frequently pointed out the fubi-

- lity of appealing for fair play.to our Am-
erican friends through the columns of the

Canadian, 1)111}ui9—\\'llxch they seldom or

ne\ ey \Lud Mr. le IIome hag seized the

States whicl, it is to be hoped hws had by
this time an edueating effect upoa the many
of our generally fair-minded cousin_.s'
who read that journal. An ocensional com-
munication of the kind would go fur to re-
move the prejudices that exist in the minds
of our southern neighbors in respect of all
things Canadian. Let any Canadian ask the
first Ameriean he meets whether he does
not believe that our tariff diseriminates
agiinst the United Statos—that all British
zoods cnter Conada free cf duty—and the
odds are fully twenly to one that ho an-
swers in ihe aifirmative. Ie cannot be:
lieve that 'we dare tax the motherland.
The attitude of American transcontinental
lines or their larger links or counectiouns
towards ‘the Conadian Pacific Railway is
g0 clearly explained by Mr. Van Horne in
hig letter to the Times that weo think
it camnot Le too widely published. Our
readers in the New England manufacturing
centres, who doubtless do not all see the

New York papers, will not accuse us of

dighing up rather stale literabure in pub-
lighing Mr .Van Ilorne’s letter:

I have scen in the Times within the
past few days eeveral articles on the un-
fair advantuges enjoyed by the Canadian
Pacific railway over its compolitors in the
United States. It is ounly Dbecause the
Times has always shown o fair and in-
dependent spirit in dealing with these ques-
tions {that I venture to call your atten-
tion o the injustice of some of the state-
ments contained in these articles.

1n fthe first place, no restriction or tax”
of uny deseription is imposed by the Cana-
dian tariff wpon the importation of tens
or any ‘other commodity through the Unit-
cd States seaports, nor has there ever
been. suve in the case of sugar, in regard
to which the words in the Canadian tariff
“direct importation without transhipment”
were construed as requiring the importa-
tione to be made exclusively through Can-
adian seaports—a diserimination which was
nromptly removed on the attention of the
Cunadian Government being cealled to it

The elause in the Canadian tariff impos-
ing o duty of 10 per cent. on tea and cofleo
from ithe United States is abwed, not ab

" direct importations. through the United
" States, Dut at the wn.u.housmg of those

commodities in bond in the United States
so that they might be taken out of bond

* if sold at home, or forwarded in bond if

sold in Canada. The United States, and not
Canada; took 'the lead in this matter. In
1872 the United States placed a duty on
tea—being ithe growth of countries east
of the Cupe of Good Hope —when imported

" into fthe United States from countries weab

of ithe Cape of Good Hope of L0 per ceut.
in addition to the duties on direct importa-
tione. Tollowing this, Canada adopted: a °
corresponding regulation, but in 1875 re-
pealed it ; the United States, however con-
tinuing 1t Caneda reimposed the reguin-
tion ‘in 1819 The United States discon-
tinved the restriction in 1883, there being
no farther need of it hecause there wad
nothing of consequence to bo gained by
Ameru,nn merchants in warchousing teas
in Canudn in bond. Canude took no fur-
ther action in the matter. Since the Amer-
ican transeontinental lines may carry, and
do carry, Cavadian teas by way of San
Francisco ]ust as freely as the Canadian
Pacific earries Canadinn teas by way of
YVancouver, it is difficult to see what they
have to complain of in this regard.

The charge that the legislation of Can-

" ade has been shaped so as to permit her

railways to prey upon the business of tho
American lines is based on section 226 of
the Canadian Railwey Act, which reads
as Jollows :~“Lhe company, in fixing -or
regulating the tolls to L demanded. and
token for the ‘tramsportation of goods,
shall .exeept in. respeet ‘to through trailic
to or from the United States, adopl and
conforin to.any uniforn classifica{ion of
freight ‘which the Governor-in-council on
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tho report of the minister, from time to
time preseribes.” It will Dhe obsorved
thus this contemplates only a uniform
classification. The words, “except in re-
speet 'to through traffic to or from the
United States,” were inserted at the in-
stance of the Canndian railways in order
that they might be free o conform to
such elasgificution uy might be preseribed
under the Interstate Connmerce luw.

As to the Interstate Commerce law, per-
mit me Lo say (hat so far ns the Cana-
dian Pacific is concerned every pound of
United States freight it curries is carried
in accordunce with the requirements of
that law, Ii there has been any viole-
tion of that Iaw on the purt of the Cana-
dinn Pacilic company some specifie cases
musl, surely have come to the knowledge
of ‘the Interstate Commerce commnission-
ers. and if this company has in any case
defied ithe law or shown any disposition
to withhold information from the Inter
state Commerce commissioners the com-
missioners ‘'must surely know of it.

In the sixth annual report of the Inter-
state Commerce commissioners just pub-
lished, it is somewhal broadly hinted that
the Canadian railways are evading the law.
The commissioners may not have had the
Cunadian Pucific in mind, but as the public
muy havo taken their strictures as apply-
ing to it, I desite to say, in the most
emphatie terms, that il the Interstate Com-
merce law hag been violaled by this com-
pany, it has been without the knowledge
of the direelors and exceutive officers and
in violation of their most positive instrue-
tions to the traffic officers, and I have
yet to hicar of the fivst specific complaint
of anything even looking like an interna-
tional violation of the law on our part.

And sinee unfuir advantages arc under
discussion, permit me to point out thab
the American railways are exempt from
the terms of the Interstaie Commerce luw
in competing for Canadian trailic—that is
to say, for traffic from one point in Can-
ade to another, us, for instance, between
Munitobn and Iinstern Canuda or between
Bogtern Canande and Brilish Columbia —
while the Canmlian railways are subject:
to tthe law in respect to all “States to
States” traffic. Il there is an unfuir ad-
vantage anywhere, il is on the other side.
The Canadian Pacific railway was used by
the Anerican railway lines as a bugbear
in opposing Lthe passuge of the Interstute
Comumerce law, and it has been more or
less used as sueh ever sinee, doubtless for
the purpose, among others, of sccuring
maodifications ol that law.

ingpired articles in the press and articles
put out systemuntically for an ulterior pur-
pose nearly always bear certain “ear
marks,” and it ean hardly have eseaped
the sagacity and experience of the alitor
of ihe Times that most of the articles
which have appeared recently, caleulated
to crente a prejudice agninst the Cana-
dinn Pacific railway, were written by peo-
pie employed for that particular purpose
by intercated parties. Who these interest-
ed parties are (he public may casily guess,

The “long and short of it"” is that if the
Canadian railways were out of the way
there would Le just so many less factors
to deal with in arranging rute combina-
tions; and ‘therefore, the most outragoe-
ous misstatements to the disndvantage of
the Conadian railways. and the Cana-
dinn Paeific in partieular, ave industri-
ously circulated, doublless at great ex-
pense, and so persistent, systematic and
harmonious have these lies been that I
am mot surprisgd that even the Times
hias been misled by them. Is it, think you,
to enlighten or deceive the public that
the United States freight carried by the
Canadian Pacific is invaviably given in
potads instead of tons or earloads? Is it
not put in this way in the expeciation
that the public will not take the trouble

{a veduce pounds Lo tons or earloads, and _

tant dhe impression will be creatod that
what is really insignificant is something
immense 7 In it for an honent purpose that
the Canadian Pacific compauy is made to
apuent extvavagantly subsidized, that false
figurea aro persistently quoted in respect
to these subsidies, notwithstanding that

the clearest poasible oificial information
is readily available: that eash deposited
by ithe company with the Government, as
truslee, to secure the payment of dividends
on its stock, is made to appear as a sub-
sidy, and that the loans of the Govern-
ment to the company, which were repaid
with interest years ago, are made to ap-
peac ag subsidies ?

We have not Dbeen ambitious to secure
freight by Iollowing the reckless rate
slashing which has for so inany years dis-
graced the management of the American
railway lines. We have from the begin-
ning acted on the defensive and been will-
ing to let them alone if they would
let us alone. It has besn our pol-
icy to meeb secret ratea with open rates,

and our open rates have been advertised

in accordunce with the Interstate Com-
merce law. The secret rates of our com-
petitors do not become known to the pub-
lic and, therefore, the openness and
straightforwardness ol our policy is made
to appear to our advantage., Our indis-
position 'to attend meetings and to enter
inlo rate agreements has been the cause
of ‘much complaint on the part of our
competitgrs, but we have no time to
waste in making agreements with presi-
dents and moenagers who will permit
their subordinates to violate their obliga-
tions avith impunity. In such cases one
agreement is enough Tor us until good faith
ig shown by the dismissal of the man who
broke it.

W. C. VAN HORNE, President.

THE LAW OF GARNISHEE.

Another attack is to be made on the law
of garnishee as an amendment ig to be of-
ferad in the Provincial House to exempt
the wages of laborers altogether. At pre-
sent only one-fourth of a workingman's
wages can be seized.

The amendment is likely to commend
itsell to employers and their bookkeepers
who detest the trouble of going to court
to make 1he necessury deelaration, and will
alse be welcomed Dby politicians anxious
to air their views as champions of the
people. It must not be forgotien, however,
that dhe abrogation of this law would
make thousands of debts impossible of col-
leetion. The law has gone so fur in the
way of exemptions [rom seizure prolecting
all articles in common use even to wash-
ing and sewing machines, that the ereditor
has little recourse left. The risks ol store-
keepers are already enormous, aside from
the new tax on business, which has made
matters worse. It might be said, let the
vetniler sell for cash and incur no bad
debts, but if this was generally done the
workman ‘would find himself worse off
than ever. Bad times and sickness not in-
frequently leave the worker ount of ‘work
in the 'middle of winter, and without the
friendly storekeeper to tide him over with
a little credit, starvation or the refuge
would be before him and his fainily. There
are 'many accounts absolutely not collect-
able through defeets in the law as it stands,
due by dishenest people, able but not will-
ing to pay. 2More than one so-called
“erasping creditor” has had to go under
through an accumulation of book debts,
possibly reviled for no other reason than
an attempt to recover what was rightly
due. '

Of late years there has beon a tendency
to abglish or reduce the exempéions from
garnishment enjoyed by gn'\'erumonh offi-
cials, Under the administration of Mr.
Martin, late Attorney-General of Manitoba,
civil servants of the province ware quickly

given to lunderstand that they must pay
their bills, and a law was passed making
all provineijal ¢ivil servants liable to gar-
mishee. The territorial legislature at Re-
gine has recently adopted a resolution ap-
proving o similar law for the North West
Territory. The smployes of the Dominion
Geovernment: ave, however, exempt from
garnishee proceedings, and although many
of them enjoy large salaries, the privilege
is motoriously abused. In Montreal, cases
could be cited where judgments have been
held for years against men holding re-
sponsible positions, who sport in society
and laugh at the bailifl. No one seems to
know why such immunity from honest
debts should exist, except that a righteous
enforcement of the law might cause a
litile trouble to some of the servants of

the country. It cannot be said that eivil
servants as o ¢lasy are dishonest, but there
are some who receive salary enough to
nay their bills and are always in debt. A
reproach would be removed from the ser-
vice by merely sweeping away the exemp-
tion ‘altogether. .

It has been well spid that honest em-
nloyees of the government will not desire
special proteciion to cnuble them to be
dishonest, and dishonest employees should
not receive such protection. The wunfair
privilege of the civil servant is mot ad-
vantageous to the service but is in fact
demoralizing., Rich and poor alike should
pay their honest debts and any laws which
vermit evasion must be productive of evil
results, .

A CABE IN POINT.

Frém a communication received yester-
day from the lead of one of our leading
wlolesale houses, we make the following
extract. The case is o severe commentary
on the present state of the law, and goes
toﬂs‘h‘m‘v with many of a like character
the necessity that exists for a general in-
solveney act for the Dominion:

*“1 have reeeived this morning another
sample of the working of the law in the
Lower Provinees. W. J. Christie of Little
Bras d’0Or, C. B, has made an assignment
to Harry W, Christie, his brother. He owes
us & very small amount, but the principle
i8 just the same. Mis assets altogether are
§5(5.850. He has preferred alf his creditors
in Little Bras d°Or and North Sydney, with
the People's Bank of Halifax, to the ex-
tent of $4,850 in all. As you will readily
understand, the assets will not realize any
more than this amount. The ordinary cred-
itors having claims amounting to §3,796
will thus get nothing. I think you will
agree with me, that a law that allows a
man to assign and in the very act of as-
signing instruet his assignee to wind up
hiy estate in this iniquitous manner, is a-
disgrace to any civilized country.”

—In Ontario, Mrs. B. E. Fry, fancy goods,
Brantford ; M. E. Griffin & Co., store, Ridge-
town; D. W. Wateon, livery, Beeton ; Geo.
Smith, shoes ,Dunuville; J. X. Holliday,
grocer, Harriston ; Abel Wright, mill, Hol-
land Township ; W, H. Leaf, general store,
Orillia ; Alfred Crow, jeweler, Glencoe ; Mrs,
IL. J. Corin, grocer, Toronto ; 'W. T. Hurst,
shoes, Collingwood ; Susan Stroud, general
store, Elen ; Leroy Case, cattle, Kingsville
have assigned.—Ross & Co., boois and shoes,
Woodville, are asking an extension.—Gar-
land. Elliott, & Co., clothing, Port Arthur,
have been granted an extension of iime,
spread over 1S months, in monthly pay-
‘menis. Liabilities are $19,000 and ihere
is an apparent surplus of $7,500. —Geo.
Pearn. mpholsterer, Guelph, hat closed his
business and offers 20c¢. in the dollar which
the ereditors huve, so far, not been eager
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to nccept.. He started in the fall of 91
with no capital to speak of.—H. N. Sch-

‘midt, saw and grist mills, Mildmay, began

in September ‘87 with a partner, upder
the style of Schmidt & Eidth, They wore
burnt. out in July ,’88, and their losses
crippled them financially. Since February
'89 the present owner has run tho business
alone and has gradually been getting hard
un in spite of assistance from o relative.
The liabilities run between $50,000 and
$40,000. Some of the creditors have ar-
ranged to 'take over the assets and form
o cowpany, allowing creditors shares lo
the full amount of their elaims, or 20c.
on the dollar~Smith & Jones, general
store Mount Albert, have assigned with
liabilitics moderately large. They succeed-
ed one BrownscomD five years ago.— I.
Nolan, furniture, ete., Toronto, at a re-
cent meeting ol creditors, offered 25c on
the dollar in ten monthly payments. Li-
ubilities $8,000 and assets $4,000.— The
stock of Tolton Bros. men's furnishings,
Stratford, has been sold at 63c. on the

" doilar.—~Chas. A. Phillips, hotel, ete. Mid-

land, has assigned. He was formerly ab
Vietoria Harbor, but has been at his pre-
sent location since '82. Me spread too
mucl as he was intercsted in electrical
works,

One of the treats afforded annually to
visitors at the Mechanics’ Institute is the
auction sale of such periodicals as are nob
kept for binding, which is conducted by
Mr, Thomas II. Potter, the popular auc-
tioneer. Shortly after the sale is started
tbe most carnest student, the insatiable
devourer ‘'of magazine literature, the great-
est admirer of Punch and other comic pa-
vers will all turn round and facé the sales-
man of the oceasion, and drink in every
word that falls from his lips. We wonder
somecbody with a kodalk does not take o snap
shot at the audience on some of theso oc-
casione. There are more varieties ol hu-
morous faeial expression depicted around
than ever were seen at the Academy of
Music, some of them on the broad grin
and-others-through every phase down to
the rather faint smile of him who prob-
ably unbends only once o year. Mr. Pot-
ter hits off the peculiarities of the differ-
enl periodicals in a happy and good hu-
mored way, and many o man buys what
he probably little needs among the old
newspapers, under the influence of the
witty auctioncer. It is well known. that
Mr. Potter gives his services gratis for
the oceasion. The sale of Salurday last
bLrought higher figures than usual. [f our
citizens but knew what o treat they miss
there avould not be standing accommoda-
tion in the large room.

One of the principal candidutes for the
vaeant collectorship of the Port, Major S.
Chapleau, Clerk of ‘the Crown in Chancery
and brother of the Licut-Governor, has

retired early from the field. The remain-
ing are Mr, F. Vanasse, M. 2. for Yamaska,
editor of “LeMonde,” and Mr. R. 8. White,
M. ¥ editor of the “Gazette,” son of the
Inte Hon. Thos. White. Much canvassing
hus been afoot for some time in anticipa-
tion of the retirement of the late worthy
incumbent. This is 4 most important post
in its bearing upon the vommerce and busi-
ness of the' city and of the country at
large, and it is to be hoped fitness will be
congidered rather’ than mere party loyal
ity in making the appointment.

—Coxnpe'i:\ing wholesale” fruit merchants
are opposed to the proposed subsidy to
the steamer America, trading between
Montreal and Jamaica. They claim it
would give one firm an undue advantage
and disturb existing conditions to a ser-
ious extent. Two other firms are willing
to compete if the subsidy is open to com-

- . petition and they promise(?) a botter

class ol steamers. If Vipond & McBrido
will allot space in their present stecamer

and future ones to other fruit importers
‘there should be no difficulty in granting
‘their wishes, .

—The increased demand has compelled
The Carada Serew Co. (Litd). of Hamilton,

to put in new improved machinery and .

add a wing to their present works, of 7Tox
100, two storeys high, Messrs. Goldie &
McGulloch supplied the machinery and one
of their latest improved 800 H. P. en-
gines, The new wing was fitted with the
Grinnell automatic system of Fire Bxting-
uishers,’which will be extended to every
part of the works.

There was universal regret among our
citizens at the announcement last Sunday
of the death of M. P. Ryan, tollector of
customs at this port for the lust ten years.
Mz, Rym_l’s business experieree scems to
ﬂlfl\'u eminently fitted him for the posi-
t{on, whieh e filled to the general satistac-
tion of our importers as well ns of the

Government. He was in his soventieth
year. :

Wo have again to erave the indulgence
of some of our manufecturing friends for
whomn notices have been prepared. They
will appear next issue. There lhas heen
abnormal pressure on our columns of late.

The Index this week should have appeared
on the Gth.

0. B. 8.~The “North-Western Lumber-

man,” Chieago is among the best, You
give no place or date.

We are obliged again to posipone the
continuation of our Profit and Loss tale.

. Corteshondence.

BANKRUPTCY LEGISLATION.

To the Editor of the “Journal of Com-
merce.” ’ :

Dear'Siv, I was glad to see in o recent
fssuc, that you thave taken . up the
matter of Bankruptey ' Legislation, and
that you favor the pussing of an Insolvent
Act. 1 have given o good deal of atten-
tion to this matter for & number of years
back. The necessity for an act applicable
to ithe whole Dominion is clearly secen
when we consider the preferencos that cun

. be given in all the Provinces of the Dom-

taion except. the Provinea of Queces. In
Ountario and the North-West Provinces, Lhe
debiors ean give chattel mortgages and
transfor their book debts up to the time
of assignment. ‘These securities include
goods that may be bought after the chat-
tel mortgage ia given, and hook debts
that ariss from the sale of goods hought
after the transfer of book debts is given.
In the Lower Provinces, similar chattel
mortgages exist but in an aggravated form
and the law scems to consider there that
no matter how insolvent a man may be.
he has & vight to dispose of his asscts
(not his swrplus) in any way he chooses.
In the very deed of assignment he can
divide his creditors into different sched-
ules, and he ean iustruct his assignee to
pay scheduls A in full, schedule B in full
if there is enough left, and divide among
schedule C any balance that may remain.
A firm can ‘transfer their whole asscts
in one day to a limited company on cer-

. tain terms of payment, and ask their ered-
. itors to accept this settlement. I think

that laws such as these are a disgrace to
any country. I think we have a right
to ask the Government to bring ina meas-
urd which shali remove such uniair lawe -
from ihe statute Look of Canada. This
can ouly bo done by a general insolvent
act. . Lo

1 have not snid anything about the
distribution of assets act in the Provinces
of Ontario and Quebee, as there scems little
doubt that these are really insolvent acts
under & different name, and not providing
for the discharge of an insolvent. If you
have an act that really covers everything
in conneetion with insolvent ecstates, ex-
cept this discharge clause, surely no one
can pretend that it is not an insolvent
act. As matters counceted with insol-
veney were specially reserved for the Dom-
inion Parlinment, there scems no doubt
that Provincial acts are ultra virecs. The
Province of Quebee requires an insolvent
act also'for various reasons, amony them
being the fact that we have no means
under the common law of getting posses-
sion of an insolvent’s estate, and that the
chief creditors of insolvent estates have
great difficulty in getting the account-
ants they wish ‘to act nominated as as-
signees of the ecstates. The act that has
been sent recently to all the Ministers at
Ottawn has been very carefully considered
during the past year by the Councils of
the Boards of Trade of Montreal and To-
ronto, in each case assisted Ly the opinion
of experts who are thoroughly familiar
with the inmsolvent acts that have been
in force in Canada.

One of the chief ~difficullies in the
past has been, that. we ¢ould not
@et  the merchante  themselves | to
agree to an insolvent aet, on account
of-s0 many of them wishing to leave out
the discharge clause altogether. I have
always lheld that an honest debtor is en-
titled to his discharge, and that he must
not be allowed to suffer through the cap-
rice or ill will of possilly one or two of his
creditors. In the present bill the dis-
charge of the ereditor is provided for on
much the same lines as the old insolvent
act, but the clause in the act that referred
to compromises, by which a man could get
a certain number of creditors to sign a
compromise and discharge and straight-
way become re-possessed of lis estate, has
been. done away ‘with, but any honest
debtor can got his discharge with the con-
sent of o certnin number of his creditora
representing o certain proportion of the
liabilities, under this act. This Dbill has
been very carefully considered, and every--
thing has been done not only to make ib
a fair measure on behalf of the creditors,
but also a just measure as 1egards the
debtors. Cea b el

A large deputation waited upon the
Ministers at Ottawa a short time ago.
and explained ‘the necessity of an insol-
vent act, and the points in which the
present act differed from the previous act.
They were very favorably received by the
Ministers, who asked that a’ small com-
mittee be appointed from Toronto and
Montreal to confer with them later on
if they should reouire further in[gr;yg,{:ion.

I am,
Very truly yours,
E, B. GREENSHIELDS.
Montreéal, Jun., 11, 1898,
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Melissa Manufacturing Co.

TRAVELLERS ARE NOW ON THE ROAD

MonreEan, 3rd January, 1893
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WITH COMPLETE LINES OF .

ame SPRING AND SUMMER GOODS.

31 & 33 VICTORIA SQUARE.
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WH,ITAW, Bairp & Co,
Millers & Commission Merchants,

PARIS, ONT.

THE CITIZEN'S INSURANCE CO.
To ihe Bditor of the “Journal of Com-
moree.”’

Sir ~I sincerely ‘trust there is some mis-
take in the report current in business cir-
¢les that one or more officers of tha Giti-
zen's Insuance Co. whichk was purchased by
the Guardian Wire lnsurance Co., ucarly
o year ago—are being paid their salavies
in whole or in part out of the assets of
tho Citizen's; though meantime employed
in the offices of the Guardian. Is it not
high time also, that the long-talked-about
$§7 or $10 por share were distributed
amony the sharcholders ? or are we to have
another enll? It has passed into o proverb
that *“ An old tax is no tax ab all” but
we do not! think that age—at all events
any niore age—can in any way improve
the posilion into which the sharcholders
of the Cilizen's Insurance Co., have been
drawn. Why doesn’t the Guardian come
1o the front aud pay up?

. Truly yours.
CITIZEN.
AMontreal, 12th January, 1898,

v '
Juoneral,
Thursday Bvg., Jan. 19th, 92,
Money is casier at 5 to §1-2 per eent
on enll, London cables quote the bank
rate 8 per cent, and the open market
rate 13-8 per cent.’ Sterling GO days
sight closes at 93-8 to 7-16 and 9 7-16
to 9-1G; demand 9 3-4 to 7-8 and 9 7-8
to 10; cables 10 to 101-4. New -York
tunds par to 1-16 and 1-8 to 1-4.
Posted sterling in New York 4.87 and
4.89. The feature of the stoek mar-
ket was Rielwlieu which sold unexpee-
tedly up to 7514, considerable Dusi-
ness ‘being dome in it. Investors appear
to be attracted by the dividend earning
power -of the company. The statement

Is said to show that the company is
about $135,000 behind last year, but

this in view of the large losses is looked
upon as g £ood showing. People are
talking of 8 per cent net earnings for
next year on account of World’s Irair
traffie; ete. The question of the divl-
dend will come up at the approaching
meeting, but the buying is based more
on ithe prospeets of good business, as
buyers are not speculating in hopes of
o dividend being ordered. Cable was
‘aetive and also Gas. Both fluctuated
widely. Pacific was quiett but -well
gustajned. Banks were guieb and elosed
at about the lowest point of the week.
The following is our usual statement,
revised by Clouston & Co., stock brolk-
ers :— -

ST
;8 84 8 S gp@
e RE 5E OB fmg
Montreal,..... .. 229 337 236 220§
Poopled covenrave 7 1104 110} 98
16 174 172 ...,
Toront0.eevasese 4 251§ 251} ...
Jncques-Cartior .. 50 136 135 ,.,,
Merchants.,.,... 70 164 164 148
Commerce.,,,... 2321 146 145 133}
Hochelaga ..,.eee 31 126 126 ...
Miseellaneous,
08b16 veoeyerees 5555 1813 178 151.
Telagtoph +,4e,.0 1076 1634 153 130}
Richelieu. .,.,..0 3508 75} 71 54§
Passenger..... .. 100 2b5§ 256 187}
B84 .snaneiscaes 4490 235 232 . 206
Pactfic seuesssaes 2000 90 85%F 94
Colored Cotton.,, 4 107 107 ....
Colored Cot Bds.. 500 102} 1023 veue
Dominjon Cotton. 176 138% 138} ,,..
Tolophone ,..... 176 164% 163 158
Blectrlo. voveveee 319 2333 230 140
Dulath Com.,... 1075 128 12 ...
% Pref,,.... 226 30§ 20% ..,,

Al this afternoon’s session sales were
Gas at 288 and 283 1-4; Richelicu 74 1-2
up to 75, Merchants at 164, Toronto
at 262, Cuble at 180 1-4 and Hochelagn
at-128. ]
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KAY ELECTRIC WORKS

263 JAMES STREET, NORTH, HAMILTON, Ont,

?ﬁl{ﬁ 5

o

T

MANUFACTURERS
FEPTYTN 1)

eynamos for Arc and
! Incandescent Lighting,

' '-‘lectnc Motors
from 1to 50 H.P.

Generators for the
ransmission of power,

Plating Machines,

andall kinds of Electrle
Appliances.

THE KEﬁﬁ ENGINE %MPANY'

Limitod.

Craussen Cluton PuLLey -
“.AND CuT-oFf CoUPLING. !

Simple, Durabls and oaly one point of

adjustaent,
Manufactured by

DARLING BROTHERS, MONTREAL.
RELIANCE WORKS.

Manufacturers of

: MARINE ' ENGINES
KLdi of every description,
i —_—

’3{‘; Water Works Pumping Machin~

%?ﬁ;'.’ ery, Hydrants and Valves,

General Brass Work.
Sole Manufacturers of the Weber
Patent Straight-way Valves
in iron and brass,

WALKERVILLE ONT.

Manufacturers of
The Relianca Bystem of Arc
and Incandescent Lighting,
The Rae System of Electrio
‘Railway and Power
Apparatus.
Branoh Offices :

141 Eive Staxxr, WEST,
TORONTO, ONT

HEAD OFFICE & WORKS :

O\ WATE RFORD, ONT.

—Ln, Compngme Genem.l de Bazar, cor-
ner St. Lawrenee and St. Catherine streets.
city, Lhas decided to liquidate and go .into
the wholesale tobaeco supply business. On
the first of May last the company had
$97,000 invested in dry and fancy goods.

At g regular mecting of the directors of
‘the Chicago Board of Trade, held the 10th
inst., the following resolution was unan-
imously adopted: ‘ That ‘this associa-
tion respectiully protest against the Pre-
sident of the United States tnking any
action that will deprive its citizens from
availing themseles of the facilitics offered
by the great'commercial highways of the
Dominion of Canada for 4ransporting the
products of the United States through the
Dominion of Canada and re-cntering the
United States free of duties under proper
bonded rest{'ictions.”

MONTREAL WHOLESALE MARKETS,
Thursday Evg., Jan. 10th, '92.

i There has Deen Dbut slight change, .or
© variation, in the trade situalion during

the past week, The light snow fall s
deoubtless a drawback to the lumbering in-
terests but, in 1wost paris, there is suffi-
rient snow 1o form good sleigh roads, The

pteady spell of cold weather las caused a
vereeptible improvement in the demand for
dry goods, woolens, furs and clothing, as
compared with recent years. I'or the sea-
son of the year remitiances have been fair.
Orders for hoots and shoes and dry goods
have been satisiactory and there is o grow-
ing feeling of confidenco as to the spring
irade, .
Butter and Cheese.—There is a fair job-
bing demand for, butler at steady prices.
Creamery is worth 22¢ to 23c; Morris
burg and Broekville 18¢ to 19¢ and West-
ern 17¢ to 1Se. Cheese is firm and sup-
plics are moderate. Finest is quotel at
1iec 1o 111-2¢ tha chief holders wanting
the outside figare, A Liverpool letter

states that cheese buyers have found o
dilficulty to eecure really fancy goods.

For fancy 565 61. to £7s. has beon. paid-

“under the trier.”
better,

Dresged Hogs.—'l‘ho receipts ave hght
and prices have continued to advance.
From $9 to $9.25 per cent. is being asked.
Montreal dealers were disappointed in
their search -for live hogs at Toronto
earlier in the week, none being under offer.

Drugs and Chemicals.~Supplies. of chemi-
ca's on gpot are light and with few excep-

Mediums are doing

High Grade
Incandescent
LAMPS

k)

. MANUFACTURED BY THE

PACKIRD LAMP CO.,

Limlted.
(3P1F\E§ C. FUQ[(}EE
—— Man.~-Director.

96 to 100 King Street,

- - = MONTREAL.

.tions the market is steady. There ia a
fuir enquiry both for chemicals and dye
stuffs, Higher prices for nutgalls are rul-
‘ing in London. Cables also note an ad-
vance in carbolic acid and the product is
likely to be under speculative control. Shel-
lae is improving and the article is active
and rising in price at Coleutta. .

Dry Goods.—Remittances this month ap-
pear to have been fair and many tell ue
they are an improvement compared with
the same date last year. The fecling
throughout -this trade continues to be of

a hopeful character, Travellers orders have
been inereasing both in number and vol-:
ume. Manufacturers are busily Pmployod
and they persist in the idea of making only .-
to order, So long as ihis s the fact, trade
is likely to be in o heullhy condition. No.
recent change in prices iz mentioned al
though more has been paid for the raw
material. Our city and suburban custom,
owing to fthe continuance of cold weather,
has been botier than usual after the holi-
days, and the chances now are that winter
stoeks will be well reduced in volume.
Liverpool, Cotton steady: Awmerican mid-
Alings, 5 1-8d. New York, Cotlon futures
firm :, January, 9.27c; Feb. 9.42¢; March, -
9.44c; April, 9.62¢; Close spots steady*

uplands, 9 1-2¢; gull, 9 3-d¢ 5 futurss, cloa-

ed strong ; sales, 302,600 buh.ﬂ ; Jan.9 .38c;

I‘eh 9..4.6 ; March, 9. 5(5(, April, 9.G6c ; May

125 June, 981 U=

Flour and Grain—There hn.e ‘been & bot-
ter demand for ilour and a stronger }qel-,

'

e o v
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POROUS
| BYWATERPRO"OF
CLOTHING

T g

Our Induceménts

A G0OOD ARTICLE:

AT A FAIR PRICE.
YHE repeat orders recelved for’ RIGBY P . -
9] from all quarters of the Dominion is 0(”' .. ce'l Ebf' aied o Bl'anﬂls
the best evidence that it 1s giving satiefactio ‘
to the public,

Sample Olippings will be sent to the trade
on application with quotations for coats and
oloth by the yard, both for ladies and gentle-
maen's wesar.

s OABLH,"
“« MUNGO," ‘ AL, PADRH,"
— AND —
‘* MADRE H HIJO.”

-ness, and ity effeet on

N We ore showlng some cholce patterns In checks and plain effects, for Ladies' Ulsters for
fall wear The Rigby Ulster is now the most fashionsble garment in the market.

, 'Manufabiured and for sale by us and the
Dry Goods and Furmshing Houses throughout Canada.

H. SEHEOREY & Co.

1866 Notre Dame Street, MONTREAL.

Derricks,
HOISTIHG ENGINES

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES, DITCHERS,
Steam Shovels,

HORSE POWER HOISTERS,
GANG STONE SAWS, -

Stone Derrick Irons, Centrifugal Pumps

And other plant fer Contracters’ use.

ing ig apparent. The opinion is again ex-
pressed that prices have touched bottom.
Wheat is digher Lut guict. A few sales
of peas-and outs have taken place at quo-
tations. Wheat in Chicago 76 3-8 Jan,, 82¢
“tn 88¢ May. The wealher has boen so
cold in the west, as to inlerfero with busi-

the bare wheab
fields of Kansns and Nebraska id caunsing
scme anxiety. It is again reporied that
large blocks of whent have been purehnsed
by people able to hold through a little

“reverse, if need be. Chicago advices state

that it does not appear that. any con-
giderable filling has been done by the lar-
ger shorts, They are holding out, profoss-
ing belief 1hat the advance is only a tem-
porary one and leaving higher prices thus
fur to be paid by the smuller and weaker
ones, 8o, il Inets really warrant o sharp
rige over the present quotations, thore is
plonty of material for escitement among
these who find that the marging deposited
sinee o week ngo are exhausted by the fur-
ther movementé in an upward direction.
I'te bitier wenther reported from all over
the continent of Europe is of the kind
that has often Leen followed by short crops

.+ in other yenrs, In particular Russin scems
1o Dbo visited by [rosts that forbid hope
“of a good yickl during the coming sum-
‘mer. It is too ecarly to speak for the
“United States, but the civecumslances so

far as known favors fears for a light yield
in the bread areas that have usually been

“most prolific in their turn out of winter

wheat and cereals. ILivernool wheat, spot
firmly held ; eorn, do., firm but less active.

Liverpool standard Californin wheat, 6s.

Bd g do; do. fair average red winter wheat,

. ba 111-24; do. white Michigan wheat, 0s

6d; do. red American spring wheat, 0s
1124, Minnesota. first bakers’, 19s064d.,
Pens 5368 4d. ~ :

Green Fruits.~The cold weather has heen
adverse to business in this line. Valen-
cia oranges $4 per case and Florida $3
to $3.25; Messinas $2.60 to $2.76. Lemons
$2 to $8.50 per box. Apples are selling
in & jobbing way at $3 per brl.

Groceries.—Qrders have been moderate
and there ave no material changes in tho
price list. Some American Deet syrup is
still selling as low as 20c per gallon. Can-
ada syrups in 1-2 Dbarrels, Ze to 21-%¢;
St. Lawrence 15-3¢ to 3-d4¢. There is o
£ood demand for both molasses and syrups.
Lent is early this year and both pork and
lard are dear. The advance in Barbadoes
molasses noted last week {3 sustained.
Teas in moderate demand and steady.
Cauned goods dull, Dried fruits quict.

LEggs and Poultry.~Bgys are firm and
several car loads have been pieked up for
the States markets. It is probable that
more will be shipped. The high prices have
checked the local demand, Boiling stock
is quoted at 80c by commission firms and
farmers fresh egge in baskels cannot Lo
pought under about 50e. Good leld fresh
in jobbing lots 28e to 25e and eity limed
20¢ to 22¢. There is a good enquiry for
poultry and receipis are moderate. Tur-
keys 13e; chickens 10c to 1lc; geese Sc
to 10¢: ducks 12¢

Iron and Hardware.—~In tho local market
there is nothing doing of importance.
Warrants in Glasgow are cabled higher
at 438s°8d, the range formerly being about
41s to 41s 6d. Pig tin Was attracted con-
siderable attention of late. Some New
York firms bought a cousiderable quan-
tity at about £93 to £98 10s delivered.

thinking that the duty of 4¢ per Ib. speci- |
fled in fhe MeKinley tariff law will go « Pork is worth $21 to $22 per bbl., hame

Are ns staple as flour, sell readily and always
in demand, Millions of each brand sold
annuslly ; aales constantly inoreasing.

S. DAVIS & SONS

The Largest Oigar Manufao-
turers in the Dominion:

MONTRIEAL"

SMELTING & REFINING WORKS

BABBEIT.

All our grades of Babbit Metals contain a
percentage of Copper, Tin, Antimony, eto,,
according to number,

Mcat any person with little tuition can
make anti-friction metal, and give it a fantag-
tical name, but the great desiteratum is to
make a good article at a close figure to answer
the purpose.

This point, we hold,

GEQ. LANGWELL & SOV,
Metallurgists and M'f'rs,

Wholezale trade only Montreal, Q.
solieited,

Application to the Legislature.

JOSEPH (0'CALLAGHAN MIGNAULT,
Oivil Eangineer of the Clity and Disfrict of
Montreal, witl apply to the Legislature of the
Province of Quebec at its next svssion, for the
passing of an act to authorize the Land Sur-
veyotrs and Geometers of the Province of
Qaebec to admit him as ons of their members,

aftor examination,
P.B. MIGNAULT,
Attorney for sald Petitioner.
Montreal, 14th Dec., 1892.

into effect this spring.. Since then Lon-
don prices have been hammered down to
£92 Bs. The metal is about 12¢ higher
in New York. Copper quict and late cables
quote merchant bars at £46 for prompt
and £46 10s for Iuture delivery. '
Leather and Shoes.~Most of the coun-
‘try Luyers have placed their orders for
the spring trade, and the factovies are
sntisfied, and look for o good season, The
retail tvade throughout the country is
not specially active at present and may
be quiet for another month. Colored Foods
for summer wear have been largely or-
dered. Prices have not been cut to any
serious extent as they are considered low.
gerious extent as they are considered low
cnough alrendy. The demand for leather
is only moderate at present.
Provisions.—~The market is firm at full
pricea and there has been a good demand.

o
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DEEP WELL SINKING ~-—— -
TOOLS AND MACHINERT.

. Haviogan ex)ierlence of over 25 years in the manufacture™of tools
for deep well sinking by the CANADIAN SysTEM which is now the re-
cognized standard of excellence.  We are pre%m:d with the best
facilities to furnish [ outfits, including Dnlling and Fishing
Tools, Rigs, Enﬁinr.s Boilers, and all Fittings and Supplies in cone
‘l_lecm_m wnlth Wel Driilinx for Qil, Salt, Gas, Water or prospecting
or minerals,

Expert work a specialty,  Cable Address “ Joyce, Petrolia,”
e it

[OIL WELL SUPPLY CO,,
iPetrolla, Canada.

STEVENSON. BOILER WORKS,

WM. STEVENSON, Proprietor.

e,

wwrgeTies MARINE, PORTABLE - - wo .
STATIONARY BOILERS

PELTROILIA., Ont:

McKEE & MARWICK,

PETROLTLA, Cnt.

MANUFACTURERS OF

STEAM PUMPS AND ENGINES.

ALL KINDS OF MILL MACHINERY AND OIL WELL SUPPLIES
SPECGIALITY, made to order or repaired.

R. & J. JACKSON, J. & J. KERR,
- LUMBER DEALERS.

=Covrnorors| | ohiacturs, Lumber Merchant

. AND MANUFACTORS.
drtesian and Qil Well Drillers’ »| priiters' Supplics a Speoialty.
tae Slzppl'ias s ae

Cable address, ** KERR.”
PETRGLIA, Can.

\-__- - - |
WM, S, IRELAND, Sec.-Treas

AUTHORIZED GAPITAL
$320,000

EsmABLrsnED- 1811 . . -,

Graund Trunk Block,
PETROLIA, Ont

D. R, VAN-ALLEN, Pres, & Man.

WM, BALL, Vice-Pies,

THE CHATHAM MANUF 6 €O, Limiteo.

MANUFACTURERS OF

| Wagons & Wagon Stock, Hardwood Lumber & Ship Plank.

king point of axles and the
; constituting what iscalled the

with Van-Allen’s Patent Arm that at once does
f any truss rods;,
‘Chatham or Chautauqua Giant Wagon.

Made A
Bway with the old timo breal

necessity o

1
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SEALED TENDERS addressed to the undersigned
and endorsed ¢*Tenders for_Post Office, West Farnham,
P.Q,” will bereceived at this office until. Tuésday,
315t anu:\ry,tS%, for several works required in the
erection of Post Office, West Farham,P.Ql; . L

Plans aud Specifications can be seenat the' Departe
ment of Public Works, Ottawa, and at the office of
Secretaty Treasurer, West Faroham, on and after
Tuesday zoth Jan, and tenders will not’ be considered

-un ess made on form supplied, and sigued with the ac-

tual signatures of tenderers,
Au accep'ed bank cheque, payable to the order of the
Miaister of Public Works, equnl to 5 per cent of amonunt
of ten fer, must accompany each teader, This cheque
will be forfeited if the pary decline the contract or fail
to complete the work co stracted for, and will ba return-
ed in case.of non-acceptance of tender, ' ’
The Department does not bind itself to accept the’
lowest or any tender, : ’ -
. By order, L :
E,F, E.SROY, PR
ocret, :
Departmen Public Works, ; W7
Ottawa, Janurary 7th 3892,

PresTon FurmiTare GO..
Praeston, Ont.

Desk & Office Furniture |

Or rvERY DESCRIPTION,
WRITE FOR PRICES AND CATA}LOG'_U E,

121-2¢ to 13¢; bacon 1l1-de to 11 1-'20;‘
lard 10 1-4¢ fo 101-2¢ in pajls and Qe
to 91-2¢ for common refined. Pork in
Chicago $18.07 Jan., $18.57 May, after
selling at $18.85 May. Lard $10.60 Jan.
$10.60 May. The execitement about -wheat
in Chicago has caused provisions to bo
partially negleeted and there is talk that
few consumers will care to pay the higher
figures mow demanded. The high [igures
pai idfor hogs do mot much increase the
supply of material. The understanding that
men swho engineered the recent price have
sold out, tends to discourage further in-
vestment by outsiders, but it is mot well
to be too sure the market has rounded
its 1iop. Therp is room -yet for a ‘bulge.’
Whether it comes or not depends on the
way in which the publie takes hold. The
market just now seems to be a pretty even
one, with little besides the production’ of
the near future sold ahead. '
Raw Furs.~The market is quiet. Owing
to unfuvorable conditions abrond, buyers
are acting with caution and prices are on
thoe casy side. Benver, per 1b, $4 to $4.50;
Otter, per skin, $10 to $12; Mink, 75c to
$1.50; Bear, lnrge, per skin, $10 to $15;
Bear. small, $7 to $10; Bear, cub, $3 to
$6: Tisher, 33 to $4; Fox, cross, $1.50 to
§6 ; Fox, red, $1 to $1.25; Lynx, $1.60 to
$2.60 ; Marten, 60c to 80c; Raceoon, 25e
to 75¢ ; Muskrat, winter, per skin, 12 1-2¢;
Skank per skin, 20c 40c, 50c. . .
Wool.—Local trade is {air and prices are
steady. Late British advices speak oL‘tl‘xe
last London sales as follows: The series
opened with an average advance of 71-2
per cent. upon the previous sales in Oct~
ober, Competition was Lrisk and general,
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Canadian Pacific R'y.
DIVIDEND NOTIICE.

A half-yearly dividend npon the Capital
Stock of this Company, at the rate ol
FIVE PER CENT. por annum, will bo paid
on FEBRUARY 17th next, to the share-
holders of record om that date. Of this
dividend one and one-half per cent, is from
the annuity provided for until August,
1898 by a deposit with the Canadian Gov-
ernment, and one per cent is from the aur-
plus earnings of the Company. -
~'Warrants for this dividend, payable at
the agency of the Bank of Montreal, 59
Wall Street, New York, will be delivered
on and after February 17th, at that agency
¥o shareholders on the New York Register.

Warrants of European sharcholders on
the London Register will be payable in
gtorling at ‘tho rate of four shillings and
one penny half-penny (4s 114d) per dollar,
less income tax at the Bank of Montreal, 22
Abehurch Lane, London, and will be de-
livered on or aboutf the same dato at the
office of the Company, 1 Queen Victoria
Btreot, London, England.

The transler hooks of the Company will
be closed in London at 8 o'clock p. m.
Friday, Jenuary 8th, and in Montreal and
Rew York at the same hour on Suturday,
January 21st, and will be re-openmed at
ten o'clock a.m. on Monday, 19th Febru-
ary next.

By order of the Bonxd,
CHARLES DRINKWATER,
Beerefary.

—

A N EW

mcricAt | ARITHMETIG

By the REV. J. L. H ROY, Buperior of the
Beminary of Sherbrooke, and Professor of the
Business Qlass in the said Seminary.

YOR BALB AT

BERTRAND, LAVALLEE & CGILINAS

278 8t. Paul 8t, MONTREAL,
4

and for four or five days increased so
mueh that the rise in some deseriptions
hecameo fully 10 per cent. But after thig
\ho very confident tone ‘of the opening
days disappenred, and though the nttend-
ance continued good and considerable ani-
mation was still displayed, the market
gradually and almost imperceptibly gave
way, until at the close quite half of the
advanco was lost and prices were lelt on
the average bavely five por cent nbove the
October level. The next sales are fixed
for Januavy 241, ail avvivals up to the
opening day heing admitted. The quantity
avi'l probably le about 850,000 bales, of
which 50,000 will be Capes. The quan-
tity taken Ly the English trade {8 smaller
than usual, thirty-seven per cent against
forty per cent in 1891. In fact it falls
phort of 1nst years figures by 20,000 boles.
Th~» Continental trado has bonght 109,000
bales and the American 20,000 bales more
than in 1891.

! TORONTO WHOLESALE TRADE.
Revised by telegraph.)

Toronto, Jan., 19 1898,
Thore {8 & fuodernts trade in genoral
merchandise, with tho 'tone of the mar-
kets fivm. The firmer Iecling in wheat
is & hopelul sign, as thereiare large quan-
titios of this staple still held in the Pro-
vinco. Sorting-up orders in dry goods are
faiv for the senson, with cottons and silks
very firm. Payments nre mnot so very
satisfactory with wholesnle dealers. Money
on call iy slightly easior at/ 5 to 51-2per
cent.. and Commorcial paper is discon-
tlnued at 6 to 7 por cent. Bterling ex-
change continues strong.  Business on

system of communication
fered to the Public.

OFFICE_TELEPHONE

FOR OFFICES, W REROOMS AND FAGTORIES.

The latest improved agd the best
for large places of business yet o!

G. A. MARTIN & CO,

765 Craig Street, MONTREAL,

Designers avd Manufacturers of Electrical Specialties,
Telephones, Call Bells and all other Electrical appa-
ratus and supplies,

vABf

Get the very best Varnish for the
people Buy only

UNICORN

Put up in the neatest and hand-
iest tins possible.

NO CORKS. . NO WASTE.
Handsomely labelled.

Paoxep 1x Banpy Qases yor THE ThADB,

Manunfsotured by

A. RAMSAY & SOR,

MONTREAL.

the Stock Exchange is less active this
week. Bank shares generally firm with
sales of Toronto at 2465, Commerce at
145 1-2, Imperial at 190, Montreal at 280
Dominion at 276, Standard at 168, and
Hamilton at 165. Ontario wanted ab
1161-2, Loan issued steady, with sales
of Canada Landed ot 188, Canada Perma-
neat at 200, Frechold at 139 1-2, Mani-
toba at 115 1-4, Peoples at 112. Building
% Loan at 106, Real Estabe ot 75 1.2,
Hamilton Provident at 186, and Western
Canade at' 1756 1.2, Miscellancous shaves
irregular. Incandescent sold at 181 Cop-
federation at 206. ° Bell Telephone at
1641-4 British Amerien at 126. Western

. at 168.1-2, Northwest Land at 89 7-8. C.

P. R. at 891-2, Cable at 179 8-4, and

Consumers Gas at 189 8-4,
Butter.~Supplies fair and prices firm

with & good demend for choice qualities.

Leading Wholesale Trade of Montre

SR

Wholesale
Dry Goods

113 St. Peter Street,

WMONTEEAL.
— AND—
18 Bartholomew Ciose

LONDON, ENG.

The best {tub sells at 19¢ to 21c.. medium
at 16¢ to 17¢, and ereamery at 23c to 26e,
Lpgps at' 20 to 24¢; mewlaid at 80¢ and.
limed at' 16¢ to 17c. Cheese is firm at
11 1-Ze.

Diessed Hogs.—Receipts small and prices
firm. Car lots rule at $8.25 ‘to $8.50.

Flour and Grain—Flour is quiet and

- prices wnchanged at $3.10 to $3.256 for

straight roller, and cxtras at $Z.75 to
$2.80. Ontario Patents $3.20 to $3.80.
Manitoba strong bakers $3.80, and Mani-
ioba patents $4.25. Bran lirm at $11.60
on tiack, and shorts ave quoted at $13 to -
§14. Wheat quiet, with holders firm.
White 66c outside, and xpring is welling
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* 'SURETYSHIP.

Tlm 0nly Company in Gaaada confining Hsalr
1o this. business.

THE GUARANTEE (0.
. OF NORTH AKEEIOA,

Capital Authorixed, - $X,000,000
Paid up InfCash (ne neles), 204,600
Resonrces - - ~ 1,119,046
i 'Deposn with nom. Gov’t. » §7,000

THE BONUS SYSTEM

of this Compsay readars the Premitms in wm- carer
wanually reducible untif the rate of

" One-Half per vent. per annum Is reashed,
This Comrlny {8 under the same sxperisnced man.
. d the systam to this continent
over tl\lrty years ago, and hu since actively and
) the to the satisfactios

Coflts cllontys. R

.$962,000,00 have besn pald in
' Olaimas to Hmployers.
Pyozidins, « « SIR ALEX.T. on.'r, G.CM.G.
Viee-Pyeridint and Maullaff

: .um ‘RAwLINGS.

" THE BANK OF MONTREAL,

HEAD OFFION:

Dommmn Square corner Mefcalfe St
MONTRMAL

EDWARD RAWLINGS,

Vice-Pra, and Hanayiup Diractor.
——
®N.B,~Tz!x Compaasy’s mpusll Is the largest madt
for Quarantas business by any Campany, sad (3ol
_Mable for the xesponsibliitids of any other risks,

| Bawherg, s .

i Bell Telephone 793.

AUSTIN & HUOT,

WAREHOUSEMEN,
STORAGE, Bond and Free

Customs and Commission Agenis.

318, 320, 323 St. Paul Street. f MUNTBEAL

_ 163. 165, 167 Commmwnors 8t.

‘at’ 602 on the Northern. No. 1 Manitoba
quoted at 85¢. No. 2 hard at 82c to 88e.
No. 8 hard at 76¢. No. 1 frosted quoted
at 6Ge. No 2 at 60¢ and No. 8 frosted
at 67c. Barley steady at 46c to 47¢ for
No. 1 and 4lc for No. 2. Oats firmer,
selling ab 80¢ to 801-2¢ on track and at
27 1-2¢ outside. Peas, firmer, with sales
at 66c outside. Ryec sold at BOc to Ble
and Luekwheat at 42¢. . :
Groceries~Trade las been quiet this
week, with prices as a rule unchanged.
Sugars continue to scll at 4 8-4¢ to' 4 7-8e
for granulated ,and at 8 8-4 to 4 3-8¢ for
yellows. Coffecs unchanged, with the feel-
- ing abroad firmer. A fair busincss is

doing in ‘teas, dried fruits and c(mned
goods. .

Hardware~~Business quict with values
generally steady.

" Hides and Skiug—Cured hides are sell-
ing at § eto §1-4c, while dealers pay the
same prices for green, vizi 41-2¢ for No.
1, 81-2¢ for No. 2, and 21-2 for No. 8.
Shet\pﬁkms are quotcd at §1 to $1.10c and
_calfsking at Ge to 7e. Tallow Ge to §1-2¢
for rendered.

Lwe Stovlts —Cattle receipts small and
plices firmer. Picked lots sell at 4e per

b, medinm at' 81-4c to 81-2¢, and “in-
ferior at 28-4 cto Bc. Stockers sold at

. 81-2e.. Sheep rule at $4 to $3.60 o head’

and Iambs $3.50 to $4.50. Hogs in good

-demand and higher, with heavy fat sell-
ing at 61-dc to 61-2e; stores.at 6c to
N 01 8¢ and rough at b 1-2c to b 8-4c.

"%+ Provisions~Stocks of hog- produets .are

smn.ll and prices higher in mogt cases,

.. Long clear bacon is quoted at 10.1-2¢

- Yo 1le, packs at 121-2¢, and bellies 18c.

.ean be made any size desired,

5& saribed. v‘ﬁ.‘-g ¢ M. ‘.’%ﬂ!‘“- Jan 10 |perB
g fute Lo e b
| Sommerela Mantioha .. - Blea| oo 4 &%%.‘.%%2:.1% i
Gommercial, Windior.. 1200l 1200l B lives - ios 2 " (D
B B washih. . oo Soom h BN Juuid |46
1,350,000} §n ligquid| ation ) :
) Tt "ubm0” e g 7 R
e aetior - i e 1% B[S0
w/ Hioiohants Leg oy Sitosel “Lioson ' lidume Dol it i
i SR WO i 1 @
Ni 500,000 000} 6 |1Jan  1July 248. 249 00
Qnsaslo. . TR0 ) Siljume Reali ED
1&;%10;,31' HI'R‘ 2,%% %gg% 43& g%:.o ;l‘)iee 11%% l%g'ﬂo
I N il R ¢ S
%%5%%.“""""::::::: 1000 M0l § [PIume 1Deo i R
I A e e Bline. Yhals (ad
Wbmm Bank of Can..| ~100 980,000/ ,000] 8% |1 April=Oot - | '99 HQOO
B o ot ® Tav. 0o B R Mhwe LREeemw
Brit. Mortg. Loan COuceie e 289 52,0001 3% |3TULY eonsrnise]essarsarelsee vee
Buliding, ana Loan Ammoo .. X inereed WG 1 Al (A - I
O onded A e LT Oo s 1haey o AT fqusIAE Besde
Oan. Bav, and Loan 00.+.... 681,079) 150,000] 7 .)JJune Dao| 125 62 60
Cantral Cap. Loan & Sav. Co 800. €20,0001 8 |lan. July| 122 {121 00
R O e e 2000000l ovseerenel 1Dy BhDeol 38 x| 16 00
e Eoan and Sav. 0. vt Bl v A B
n:;“ai‘?&.l’::ﬁ'ﬁ?&"&‘.‘.‘.zz Mbon| Tese of (i1 R W
B ot Ot o B T “‘"“‘%‘% TR
.mmﬁ'i;ﬁﬁu“dhﬂogﬁ' ;‘?‘,;,,888 1808.!% iy 2780 a.'ruly Wl [
o s Jooun and Ax.. e 34! B Bon 2P Fert) Xoa xd | 3 60
Lond, sud Ont. Inv. 6401 1150000 By |aJan  2July] 120 - 120 00 -
Manitoba I 100,000 3,000 4 J&n July| 000 00000
Hani a 110! 814,500 »111.000 a3 Jln July 158 ‘11550'
Merahantsll’t’gdo.m.::.: B00,000]~+1eeee+ |3 qtiy|- ;gg . ;:ggoo
et e Coritariar| 2 ol e e el B [
G Biee Eer | 18 abE e § ot adu i ak
Rocqle's Loan and Do Coo | 30 Boel VLR Giida 1dsiuz |00
Jichatisn aud Oat. Nav. Go L ol 3 [ Ton B g (TR
“i'riiﬁ'éfaf" o &f?.:.:: E 233% by gb 1Fo&é:1}; 1 ggg
i S L E NN

Hams 121-2c to 13c. Mess pork $19.60
to $21.00. Lard 1le¢ to 121-2c, DBeans
$1.80 to $1.85. Apples $1 to $2.per bbl,
Potatocs 80¢ to 85¢ per bag for choice by
the car lot. .

Wool.—~Trade quiet &nd prices atcady.
Plocee is quoted at 18c to 18 1-2¢ for

selections. Pulled wools sell- at 21 1.-2¢
to 221-2¢ for supers and at 26c to. 27c
for extras.

SPECIAL NOTICE,

The latesy acnuisition of The Norton Man-
ufacturing Co."(Ltd). of Hamilton, is Mr.
Norton’s new machiue for making the seam-
less tin ean, which he calls “Little Jumbo.”

It secns simple in its mechanism, and yet

it performs o difficult work. The sheet o!‘

-tin is placed. in one end by the opemtor,

and by p simple movement the can is cut,

pressed into the desired shape, and is pass-:
ed out below, ready for filling. The cans
esired; within the
limxta of ‘the machine. It hag & munufuc-'

NRW BRUNSWIOK COTTON MILLS

] turmg capacity of 10, 000 cans per du.y.

Lo

WM PARKS & SON lelted,

ST T OHN, W.B.

Cotton Spmners, Bleaohers, Dvers
and Manufaotu;ers.

Grey Oottom, Bheatings, Dnlls and White Duokl

Qinghams, Shirtings, Ticki Denims and
Cottonades in !'hnnl a:?l Fanoy ﬁg&l Pattom;nl.m

Cotton Yarna , Carpet Warps, Ball Kuitting Cottons
Hosiers Yarns, Beamr'&’x;rpn for Woollen Mlﬂl:
and Yaras for Manufacturers’ use. L

The only “Water Twist” Yarn mads in’ Ocnlds-
' ‘AGENTS ;

‘WM. BEWRTT, 30 Colborne 8t., Toronto, Ont. .

H. A, LAROCHE, 61 St. Frauoom X&vler Stmt.‘
ONTEEAL. s

M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto npeuml uent !'ox' Bum .
Wnrpu for 6ntano. :

Co T sy

~BT. JORN 00TTON um.s‘
uouu..u. o A
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- MONTREAL WHOLESALE PRICES CUBR]]I\T -THURBDAY, JANUARY l9, 18t3 _
Nums of Articls.  Wholssale. - Namo of Artisfe,  [Wholesale.]]  Wama of Artisis. ~|[Wholosale,
" . . X
B.Otﬂ I‘!d Bhocn. Meng, Boys. Youths. : $0 20 || Bods Ash,cericivorne coen j {0 A€0
gorgm.--m--u:“ T LT ouE ] g 023 §0 gg’se gg 5] ';g 30 gg ll%gaagtehlgkenill-gl;g:m g gg g:g g:clir. Bi:u PPN % gg ggg
Bplit Bnlmoruu..m..m..::::::: W 1'% 08 100 075 080 184 burker, - " " Qonoentrated.rs.| 1 T5 500
g St R R ® 118 o8 100 B
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l'elt Bgots lulf £0X treetsraresivieren| 160 510 000 000 000 000 || NOdosstrings it 218 G0 Mi1e
. " LR S S 80 60 00 00 00 00 0.1 do atr‘n“' 260 000 58 100
Sox.m.m.m-m...»...«....m. 35 0.7 00 000 00 000(|Nor§ do 3 otrings......| 235 600 " g%
’ll ¢, | Womeng,  Mirses. Childs. No;'%ogohs;ggnn.bua- 185 000 BUIMBG coecessrrverversess|B3 00 50 08
i“ Bt viio it ats e vomen st [:4] 85 70 080 40 50 0.E. 2 stri Bb“"““d
x" ¢ Baliorals: vuverre soooveiv oo | 080 090 070 088 050 080 || T plngintnnre,evvsensone| 180 000 Fish.
P bbl 1 :" i —— 0 115 80 090 5 065 Tnhrador Herrings, No1.| 5 00 6 50
eone et 00 LE 9 0% 08| Drugs & Ghemicals ‘Q.ﬁ‘r‘i‘é%i‘mﬁ stk .| § 00 f’§.
Mackine Sewed, ' - . . " half bris....v...| 510
Poppled Button sewsoisieenrivircasses| 100 190, 685 090 . 050 70 |[Acid CarbolioOryst Moedi) 0 40 045 cm Breton ﬁe'mnga.. £0 56)
)Ined Buf! Button sisesssisreeerssan: | 100 120 85 090 050 070 g}ws. Oapevunsesnennsss ég (l)g alves| 8 35 & o
) " h Cal eeersinncee [T 50 00 16 50 80 35 Boumx.....aun-..... ol 0 M“k“‘]' NO 1' Kitta....| 0 00 o
?ggn!c ﬂxf&unnm-ﬂqnnum-vnm gg gg 938 gg 28 ?2 Bré’:; .Potiéannunnnn 41 42 || Gresn Cod. Lan brliss. g% 2m5
Ssdtrmrte et o vioaiaiisatenas L s 1eaver  euve d, CRYEY ST
' Camphor, Enc. l;n:t g* Zg D 'f " N‘e cevidan g;g : w
Name of Artiele. Wholeaale. Namoof Artiels.  [Wholesals [ 05410 A tideurenees s g6 || Dt T por mﬁ‘ﬂéﬁ* 500 860
: b 0, § o || Copperan, ver 100 Ih -{ 088 _\1;2 Sn?fmon No.ibns.. 4109 140;
- || Peag, Mar., 2-1b tins....| 115 § 25 gm-m BTJH“' & 2 oveeennees| 0 0C 12 00
OCannied Qeods. - || Boston baked besnu,pdl 215 22 &psom L T 5o Snlmen, No.l {tisroes)...| 0 00 21 00
: 26 3 o ||Corned Beof, cutennef 165 000 Gl °ﬂn°bi~------l-b---m B BT Iarge viy. . 060 18 00
Lobters, new «veeveeries| 625 7 00 modbui Z-Ibs vaoee.| 270 280 ] @RE A’?l‘ sporlh..over.| 040 13 " venr voneorl 600 15 00
gilrdinesii reaens 33 % . §- lh:....... g _;sg gg 5K 0 180 pones Brit Col brla.... g& 1 oog
At veseed 616 “ Bevvere |19 8519 50 || Ont Bda =00 SGod WA, +es] 0 064 0 b7
Clams, .1-1b ting, per, dox.| 300 0 08 Lunch Tnxe l-lb pardol 2 000(|9 ' 19 -
Oysters, i 156 80 575 || PRosphorasi.aies o ranesr.| 0 60 0 80 Flour.
Tomatoes, Y“ doz...‘. 90 100 gn,. Bravm. 2.1},,, Kl % 00 go&uh Bichromate..eee.. ég ;g
Peschos, 3- b. yellow....| 200 250 || Eoups, 2-1ba. " 0w 170 °i"lﬂ odide.cseicieinss 3 012 || Batent, winter.coveeeres.f 4 25 4 50
00 600 || Hoexx’s Boston Beanads| 1 85 0 0o || Qain e & 16 || Eatent, apring..vivvereas | 825 4 M)
Blrtlott rom- 1b 4ins, 1% ® Ronas Beef, 1-111!:’. ver, dox gg o0 %’;‘:_’&uc?‘;ﬁ*"-""m- 0 045 %t::rizht roller v ereense. % %g 3 Zg
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N e AeRelanatan M TO! REKOTE sooeas 4 1 L
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Rotailers will please bear in mind that above quotations apply only to large lots.

" THE WONDERFUL TYPE-SETTING MACHINE.

?2 2 ?

~ HAVE YOU SEEN IT?
DO YOU KNOW HOW MUCH IT WILL SAVE ?
DO YOU USE IT?

TE* NO"T,

WRITE AT ONCE FOR FULL PARTICULARS,

ODMININ, TYPDERPA CONPAN, Lo,

WINDSOR,

QIT'T.
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MONTREAL WHOLESALE PRICES CURRENT ~THURSBDAY JANUARY 19, (8¢3.
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“77 stralned oees.. 07 008y| Paris Lumps, in brle..co.| 205 000 1§ at. PRaess:| 160 0 00
X.rnoreneencrsenes:| D00 GO0 f[ 7 half brig. .| 0 06§ 0 00 * Koot ] 210 000 Mardware.
dj 140 600 ot 100-1b. bzs..| 0 0> 0 00 || Vermicelli; Canadian.....] 0 06 007 .
.18 000 " " 50-1b. bxs..| 6 0§ 0 00 || Macaroni M e[ 008 007 Anﬁmoni..n.mm....».. 013 Og
«|000 G 0C | Hx Granulated, bris:....| 0 04) 0 OF " Italianceeseees-{ 018 0 00 || w2 Blook, L & ¥ por Ib...| 0981 0
Branded Yollows. cesvees] 0 034 0 M4§]| “003=Cluron ~ coinvyaenen. | 0204 0 22 " binhl " 022 0224
SYIEP POT IB.vievrneriraes) 038 0 021 Orange ceere  cocienenas| 016 Q17 StrID cveseveiaenss 000 0 tg
Qraln. 14105, to the gailon, [OMOT erves vos.  omveen] 0 16 0 16 || Jeppér + Tomoteese = {013 u
- ¥olasres, (Barpados) im’s| 073 0 34 0088 sr1s0srsnnierisoses| 018 0
New Orloan: . 00 0 0 || 1adley’s Butvacls 2
Hard Manitoba, §°' ] 37% 8 ?g 3n‘:i!ua- % 88 Fine Gold.'.lvp. !ll. ﬁo: ldm. g % Wxw Crr Narm SomxpuLy.
Oatg. 0. 00 52 sahing Bpwiip= e 0w dgen 2 000 [lso—thd and 804, Lo, |
Dapley. paine el 08 0 ar || CHog f g e dnn 300 000 Sttoer Star Stove Past " 200 80 Stool nadls. svuvens @ | 238 000
{ . Couidd ; M JOROn I X1 ZTOG8 OREONsee POP STOR !
Roats por 08 s, store | 080 0 0 :.f;orc-[.mﬁ'::do:’.".t?;l...... 220 338 | Dacking 0 srose c5o. 9 o0 72, Bl fense and lon ‘
. X . panizh, No, 8. o u 3
388 8 {’g g?,?.mg’.?tff.t... (‘5 %2 ' % " *10. 900 8001 40d..vsereceness por100ibs] 0 05 000 -
xtra Desser - . : kS
i in mi tati 1y only to large lots. P
1-‘:‘:9."1:.‘.‘: r?vlv:ﬁ?r&?:: :'l‘l g:lnngrt.m‘.\tu:‘,’.? ‘;:u(«lb‘:o l:.":'l.l::n'p"i I?l n’s'n Lnrs-w o additionals b

——y
‘| Telephono No 9361 ' R 4]

JAMES BOURNE,

" “Underwriter and Insurance Broker,
Commissjoner for Taking Afidavits, Provinees .
Ontario and Quebes.

Be0.-Tress. Montreal Board Fire
suranoce Brukers,

43 8. Francols Xavier Sireet,
MONTREAL,

|
;.
The Montreal Business College, f
Cor. Victoria Square and Oralg St.
2R | Telephons No. 9890 L
: A Bookkeening in all itsforme, P hin, Arithe Iy
NC% ; PRk “ s Hens ; gioti‘lg.sgzl:l:i‘:n::ﬁ lé%yr%s;ogﬁm.eﬁgl"ﬁqd:&a ;
} v vice, English and French Shorthand an
THE WORLD’S FAIR RANGE, e S
ofalig of ollire work. . -
Eight tenchers devoted their time and ability
This new Range just out has more points of merlt than any other. It has the deepest tirel th d f thi
five box and will hold fire longer and heat up soonor thidn any other. It has the Inrgest 8sh | Judies danartmont 1o aeder tha ey tution. The ,
and best style of duplex grate. It has stes]l oven door swing down hinges, light and | experisnced Indy teachers. . Ll
. y ! - Individual instraetion. Inspection soliclited, :
i mble. It hns the quickest operating oven, the largest flues, and most controllable ‘cheok '  f new proapoctus containing fees, tarms, ste. Row &
; draughts, bums 34" wood and all kinds of coal, Wrlte for prices, roady, | e O R dross, T (oTA 846 Row 4

§ . DOHERTY MANUFACTURING CO., = SARNIA, Ont. DAVIS & BUIR, Busloess Collese, Montreal:
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Damse of Article. Wholesain i+ Nams of aArnaie. . Name of Articie W Quicsas. Nawe of Articlo.  {Waolesale
. Marawars—wsmirnd.| 3 o. » || Torms, 4 wmontns, or by . Ae-melted lMd weveess | 300 000 Bpor f1oavy.. - NE.]
. eiserss B vi10 0 QU ) 00 00u N ouus ba..m 660 dTull ¥ ibh.. 0% 0D
wd. lsd andlldd * 018 00U [{4s 00 7 &0 || Load Pivo pe por 1001|:|. i |6 80 00| Grained Uppe: B 08
creogersases o 02 ouli * 9 50 10 V0 [{eome ¢ Bhoot cverr cvaenesnr | 560 6 LU | Sootoh Grain,viess 8 0580
sdandodeice. " |0 oo vere— wrie 04‘ owli ):emr.m cvivsees| 525 560 || Kip kina, Fronoh seeeess 0 80 0 16
. 6d and Tdesseres o 040 00 [l-0t Chitnm} werenensaces | 0 053 0 O51||5erag AnEliBR.tiravacecnreveces.| 060 O TO
td . " 060 0O soesanrsses | 008 000 || Muchinery Eorap. vesser | 6 0016 00 | Canads K 80 040
" 100 0O =18.000eereess | 0 041 0 OU || Wrot iron 00016 0 ook 40,060
' 10 v veersenassess| 008 000 | ~owder ;  Canada Blasting| 3 00 8 5 " 36080
IOEO 000 G‘bau mci’rﬁ: wo.28.| 0161 0 06 gl’ml‘ll....‘. 147 b0 ﬂnohla‘i"l!ftk i (l‘i 4’3
OTeWO0! onty NNO. &3 $||WIRK: p 18, Lig [ nm.
" 090 000 Monwoog;d}!uthge‘lld. 88 g(ég; }ggght I‘{o-;lI .._iperlotlbu 3 gg 8&0 Splics, .Ho.wy. [P 5 {2
-~ oon’s 0] nosiel, NO. ..m-nn..-
ime bincd nails~ ot O o 0041 0 08 || 2™ oted "% * |3 70 000 || woatber Board, © anada. | 006 010
8des cevssinansper bt l‘ubs 15700 -“l: ln- Blomens Mo-1 [19 00 19 & || Galvd. No- 7 +ees 32 0 || Enameled Cow, per ft....[ 015 817
I TS TITRYN 4200 0w |} Coltness.. 4100 000 [|Barbed Wire— Pobblo Graln. 0 014
0 (00,00 2& ¢ borbs . vavenes ** 450 010 09¢ )ig
Casing and vox, flooring, 2L 00 006 || Plain Twist,2&2wrs ; 425 000 120
-~ shork.and tobaceo box "0 (0 00u|| kibbon.. 479 00 19013
20 50 00 00 || Staples. ..., " 425 0w 11 514
lm v.os(ld <eesa:por1001hs| 0 50 0 00 20 5010 00 Who Nails—75 p.o. of the 3% 040
vu.............. 60 000 P00 coreaeooneee see |4 8) 18 50 |l List, 0 26 080
8d and od. s 95 000 || RElintoR.essassavessoases {18 60 0 L0 20 026
i n':gd " ?8 00 geniaﬂt.;“m j2850 00vil Hides and Tallow. g gg
wl C. . Three River
Bdueanes " 50 00 Tron ... |26 50 28 00 Montmll Greon Hidex Y83 0 4%
Bay iremy—por 100 Th No. Lpor 1001bs| 0:00 6 00 16 021
Fililhlng 0r0 34 “ Noe evsaevenes.] 000 400 30 0382
muh....porlﬂolbl 85 000 000 3380 N No.B.oveer oo [0 O 80U . 20 03
2] to2] ' . 00 O sesssnssraesnsess | 333 BLU Tanners pay t0c. more " ordjnu-y wee 015 020
2 t0fF " e ¥ G W snm Tron t6 No. 30..res | 380 3 & ||for sorted, oured and inep'd
l!tol B n 35 0 [| Boller Plltu..u....-u. 240 260 || Loronte 5 Jeeseesense | 4 6O 000 ?.
1 Y e " 15 000} Boller ' Lowmoor ) 0id0 0 Oty U Boveessnns| 000 8 Ou || Cod OB, Nuw onndlmdn ONMigdn
1 AL a 225 00y || Boops and Bandsceeecss.| 340 0 00 Non—- The ahove are " 00 600
~amads Piates ; prices {n the west. ¢ G spe... 1% 000
Slating pallg—" - @ood Brands sveseverssnes] 0 00 3 60 || ShoonsERE «vyeeessrresss] 000 003 S.R Pale Boa.l o 045 047}
...............perlﬂOlbl 85 000 ; . 000 000/ Straw Beal . | 0424810
85 000 ]| Wro" fronplps, 3to3 in Lambsking, covecees-cves | 000 O by God leor Ol carwvreenss) G474 € T
- 25 000 {| 634 p.o.,over 2 in. 60 p.o. | 0 00 0 00 || Calfakine uninepested «.. | ¢ 05 0 00 Norwegian| 09, 1 ug
vessssssneeanes W 75 0 00 \Sieef, onat rlb.sc..] 01 013 Horso Hides womm.uoh 75 00 || Linsced, raw arveesenana, 070 (400
Coromon barrel nails=— ‘' "Bpring, OOIb...... 300 006 City. 0 22 boiled .srseeeas \C 00 0100
inoh 160 000 ¢ 'Ifre ceess.] 375 006 || Tallow, refined. 476 680 [D!:lrib-m. Prises)
s 17 000 * Bloi:h Bhoo. lb.- |006 380 *  rough ... 200 25u || Cod Oil, Noewfoundland & 42§ 0 {5
o " 135 000« OL¥ resenss. [ 800 000 Hadifax coesssns OO0 0 W
. Ollnoh n“ ) Tin Plau.- Loathor. Do B8P0t oieenne | 0 42) 0 45
ineh--perlmlbl '35 0 00 {] L0 Ook® coiicires s ]340 §60 8, R. Pale Soalivaies voal| 051 0 6F
n and 2 160 00| IOCharooal veveeersieess | 400 450 No. IB- A Bole, eoraern] 020 022 | Btraw Boalisver.iee oo 000 0 )
2 and2} % .. " 15 0 & . N - sessrrsnas] 017 18 Ood.leerO 1, Nad 75 08%
‘ljandlf ®* . " 35 000 Usual " [Jol4 01 oo % Norw 0 119
1§ LT Il 0.0 00 Trade 19 a0 a8 10
PooEn bR el 1 i 1 8
Sharp andflat pmn'd n'lg-. - Bnﬁalo Boh. No. 1. 060 D00 [, t8 059
8 nch- porloulba 25 000 IC, 20X 38 .o0unverenanns| 700 T8 NO. 2 eevorees 000 OO . Bollod. s weet] 061 013
Yand2} " 5 000 Rnu.shoot Iron veesss..[10 60 11 00 meibu Nool ceeeess] 000 000 [ Olive, Pure....iee0s 0 115 180
2 and2t & .. 65 000 || Anchors, pOr1b.essessssid 4 76 5 60 N 4. |00 000 Machinery.......| 095 1 Io
l'jlndl . ¢ 85 000 Lmn&Grovm. Tin’d Sht's “ ow 0 000 ' Eltn. Qt.p onde| 300 3¢9
, oL : 50 000 24 FATES veeesrersronsnss| 600 6235 || Slaughtor, No 1 M 0% 0 «oere| 240 200
1 Yo 00 000 [lLead Pil.por 100 1bA.eee.| 300 825 || BaTLODE: cvrierirerenin. {022 D28 " ts do. -.eei[270 B 68
_Horss Bbo en.... . 3 40 B 50 |) Bhee [TRY Bpirits mantmo . 080 0b

Ratallers will please bear in mind that nbon quotations apply only to large lots.
*L1soonnta on Nails spply only tor immediate delivery, and for quantities named of each kind separately.
-*Agr-Terms for Cut Casing, Book and Shoox, Finjshing and Tobasso Box Bm-ol. Clinoh and Pressed Nalls, four months note or 8 per cent, off for cash

within 0 days. Disoount on Boltas: Carri
dl’l- Nalls and horge lhoos. three per oont. oﬂ within 30 days. Bono nnils a.nd op!

age and Tire, 75 to 80 and 103

20! ino{k() t0 75 por oent.  Terms, four months or 5 per cent. off for ocash in 80

o8 four months orb per oont- 0ﬂ in 30 days.

Stellarton Foundry achine Works

THE GANADA SUCAR REFIFING COMPANY |nrs soe it e e

MONTREAT,

(LIMITED),

other Maochinery

Supplies also Donble Surface Plane and Matoher.
Buz. Planers. Btoves, Furnaces.

Props.: WHIR & MORRISON
STELLARTON, W.S..

Manufacturers of Refined Sugars ‘of the well-known Bra.nd Correspondence solicitad.

——o TELH 0—

Bell Telephone

Company of Canada,

O.F. BISE, s « - = == = + Prodidens
GEO. W, MOSS, ¢ « « - « Vice-Prenidens

Of the Highest Quality and Purity, made by the Latest C. P. BCLATER, - + - - » Boc.Treasrer

This Company mnnufaetures and . wiil

'Processes’ and the Newest and Best Machinery' sell Ita Tulepbonic lnstruments, including

not Surpassed Anywhere.

LOMP SUGAR in 50 and 100 1b. boxes.
“CROWN?. GRANULATED, Speoml Brand, 'the ﬁnest which can be | of Electric Fire Alarm Apparatus, and

‘ made.

EXTRA GRANULATED very Superior Qua.hty

‘CREAM ” BUGARS, (not dried).

YELLOW SUGARS of all Grades and. Standards.
SBYRUPS of all Grades in Barrels and half Barrels,

the inventfons of Bell, Blake, Edison, Gra
Phelps, Berllner, Anders, Wataon, Good-
man, -Gilliand, and the Law and Consolid-
-ated Compnnles. many of which are fully
rotected by pnt’.unu, abt prices ranging
rom $10 to $560
It alvo rmanulactures every description

will eontract to supply Ch. os and Towns
with the same,

It will contract to bnlld private lines
for all Electrical purposes, on reasonable
terms.

It manufactures and has for sale every
description of cotton and allk covered wire
:%r electrical work. For. part.lcnln.n ayply i

THE lGOHPA NY'S OFFIOE,

SOLE MAKERS of high olass Syraps in tins, 2 1b, and 8 Ib. each. 80 St John Sireel Monire&l
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Name of Artlale. IWholeaulz (sma of Artiole. Wholessle Name of Artiale. _ Name of Artiole. _
cre ‘, oits % o $ el lru rmit'e Ve, pr g & 3 & || Winas, Liquers, otc.(5 o, 3 0. Jﬁ;’fﬂ‘;:‘ﬁ"(;fspeom -
T8AO_ wvsvocrriversrrens vase] 1 20 18 || dxt “T1076 100 4t~Brs's oo 350 25 Iglay Blend ... .%0 z
(‘u Lots 8tore, (4p.e.0fl| u 12§ 00 Brown anan.... . 10685 180 16371 67y Shenn'a cevesnvessssPOr EBl 90 =Y
* roken 108 vevieeses 130 13§||Biack |05 1wy Pwllf—~auinnoau Sons ---~-----'-"°“°‘: Is 00 _
Am. ip oarlots viviesess] 0160 G b [lurange Bhellag, No. 1 175 200 Dublin smm. qta| 2 40° 3 45 (| Hay, Fairmap & Co...mul{ 15 888 ...
o 10 BBl ceaen e | 020 0 Qroeseenee| 200 235 SirtsConsdton— ~pisl 167 1620 ) congen T8 200 4
vaniecasesn| 02 [ t Cana : crvenoves :
" singlo Wbia everer| 083 011 Gait. AIGOBOL »vscvveerer -85 0+ 2.| 385 4 80 Glenf&lloeh. lehl'd -xal) 3 40 8 56 N
Benzlnosnrklots PPTPRI {3 g ]lg L 1 vor hag Miev'nsl 001 1 65 Splfits ceserariren 800, g gg % Clum «oane| 850 875 %
verpool per ov'ns .P. ‘ N
roRen Canadisn, ln small bags..| 3 30 275 ||&ye Whisk vvred 190 000 || Jno; DeBuyper....por salf 2 85 2 50 ¥
Faotory-c 5t¢m e (l].‘{gh 52% ..meriallBsgl 8 old..i..... 88 gg b - "c'ﬂo;‘r::g 10 % 10 gg
. - e 8, QtBuss. : H
. c'”’m s 10 R:° o "3 :;.“ur.s‘ Somow | o ":”:nd o B IR) A QA Nl perul 3T 28
nited inchea, 00 to 85, ... 08’8 pure dairy, per bag| ¢ (0 2 0 84 [ reers ’
711[“9 inohes' 28 “ 0.0..| 145 160 g T akriors| 000 860 | dlub, 1687 * t8.v0.| 850 8175 “ow «:08. groon( 500 5 2
41  50..,.] 325 335 Chooso saltper haw 210 The| 175 0 10| #1887 * flagka.. | 960 9 25 [[/»irh Whiskey—
" Bl *¢ 60....] 350 8 60 || Lurx's laaand bushe ces, [800 G3J[| .  ISKT ¢ § do oee | 860 875 (| Bushmills cesrsersrsnss 08]10 08 080 2
Clubrye, in brls., 1886, p.g..| 338 © 00 Jno.Jameson&Bons. Tatar| 960 000 B
Tebacaca (duty paidy Pm;c— io. Delscoll & Col 240 6 06 .o tgx'_'og :t:;;} ﬁ % :
Falnts, &c. No, 1 Blagk Chewing, °f,g: tg* g{‘ M"g.“é‘ff emanl ?I‘:) Sons o 80 6 00 || Goo, Roe &Co, ono star.ate| 8 35 0 00 2
% Loaapuro,50101001b kegs) B0 7 00 || No, 9. cevvreicrsrssarenens | 045 0 14 || S10de & Bakor cviviesiess 310 4 00 twoatnrs.tm 2510 23
0 Learsovsensavasses| 800 B B0 1l Io. Giorressrneenenssnsenre.] 041 000 || TAITagONa . iceoeviscsnasas| 110 1 66 Dunyille & Co, ... 50 77
50 500 || Bright ChewinZeeeeeceess.| U B4 0 8 || Berrtes= Pedro Domeoq ..| 300 6 50 W:sdom & Warter' a Bher—
00 450l CNF R mgereeeireen| 064 007 || Lomartin 300 560 S or galf 200 6 50 .
53 575 || Navy, 85 eonves | 053 057 || Misa .. (210 600 Wn.rtor&May sPorLs 210 6§80 3
Aed 2B 475 vaonn t 50 0 bb [|Chareta~ Goo. Bayer & Co.'s ¥
Jenetian Rod. Xag! 50 17 Il Solzge. 80 065 || Barton & Guestier....ei | 7002600) randy, * | 450 6 B0
el. Ochre, Fronol..oceee| 135 300 || “7a™ 0 48 000 || ualvet & Co. vintagowines| 65020 W0 {| » ' osses,1star [ (11 60 13 ® %
mnn.. OrdinATY sovwnaesl 060 QGO || w0 J2TNETVT 0 B8 O G0 Nat. Johnaton & Sond.«s..| 7 00 28 00 * VA.O.P.* 11650 17 00 w
London, Wasghed| 0 85 075 (| Myrtle Naw..‘.,..m.... ¢ £5 0 6y ||Champogres— " {] Ind Coope & Co, Rom-{qt:| 210 000 *
G0 110 1l Can. Chowing.eseeeeeness. | 0 324 0 33 |i Pommery, Fils & Co......(31 0083 00 {| ford, Ales . aadptal 45 000
;iml!?‘rlld l?emont. brl..... ki gg Ky gg o Bmokmz. Plug .e.e..| 035 045 & nﬂmann & Co, ox. g 88 g% gg Ag:::t;xfruz ‘Bitters, por 400 16
YTIER T TR PETN " 3 L] eaers venald Lesssenee a
1 CIAY sveveeveererser | 160 3 00 Cutervsenns| 018 08 i1 5 Foust & Gorerer. (31 00 33 00 || Banagher mshwmsky.m T
ilue— old Lack .evvveess 23 00 39 00 por 37 400 3
Domestio Broken Sheei. | 012 013 Woel. Louss DOvan «rverse 15 00 18 5 || Nerea Raphzel, Spark . +
Trench, Casks _ ~...ove| 010k 0 12| Fl0000 evneusesssanneereess| 017 0 20 || Louis Roodoro.: s e 290081 00 | ling Sanmur........qta¢ {14 00 15 00 Lin
Brls .......| 0 00" 0 13 || Pulied, unassorted. «| 021 082 ||8rondier—Honnessy «.eusv.| 650 8 00 Por oase, pta) (b 00 16 00 o
Amerloan White, B 703 “ Bladk ..... 18} O 17 12200 0 09 |} Jas, Wataon & Co, Dundee, 9
Coopora' Glne. 20 0 " Xxtra Bupe; W oW 1600 000 3 Btar Glonlivet, per gate| 9 75 10 00 i
Jolden Qchre.. e|f * _B Buper.. 0w 0w 600 000 " : 875 900 2
DBrupswick Gtecn 04 012 North West...... B oy Cs20g (o0 8E3T)eersser.)11 60 0 00 || DA Glenlivet.....-por gall 400 8 00 Py
vronoh Imporial ern... 12 016 || Baonon Ayres. 810 Barnett & Fils, one star..| 9 00 985 Wnuon 8.01d Bootoh, qt, a8 709 8 00 i
Vermillion . veesvees 1012 040 || Natalicissosesisnsacnsrseed 016 0 18 V.B8.0. PeessJAT515 W pts, per o8| B 00 9 00 :
Ienuine incknlvor wies |05 GO ([| CADO severinrenvrarincnees.] 0 14 @ 1ti]| Disquet Dubonoho....... 950 000 Wn.tuon aOldImh qts,pros). 700 800 H
Anatralizn,goonred. 1038770 3¢ Il Rananlt ¥ O 1510 010 via.verani 800 990 c
R inltars wiil please bans 1 2ul (Al (Be 20NYE YUOLAUUDS spULY ULLY 10 large WA, -,é?
R
3
Emrahilahed 1RRG. 2
CHAPUT FRERES, §
€

[x

125

Commercial : Agency,
10 Place d’Arrmes,
MONTREAL.

The best and most reliable information
that can be obvtained is Bupphed to the
patrong of this Agency..

7

By

:

L

XL

BAYLIS_MAFG. COY| 2

£

MANUFACTURKERS QF
VARNISHES, JAPANS,
WHITE LFEAD,
T COLORED PAINTS
DRY COLORS, PRINTING INK,

MACRINERY OILS & AXLE GREASF

.

T

AND DEALERS IN
Palnters’ & Printers’ Materials Generally.

16 to 28 NAZARETH STREET,
MOIWNTRBAT.

llﬂPROVING AND REMODXLING

HEATING

HOT AIR, STEAM or WATER

ARE OUR CPRCIALYINS,

E. C. MOUNT & CO,,
»lumbeors, Gas and Stoam Flttera

766 Cl’alz St-, Montrﬁall

Telsphone Ne. 1945,

SHIPPING TAGS.

Having all the machinery necossary for the
manutscture of Bhipping Tags, we would call
the attention of Merchants and manufacturers
to our exceptionally LOW PRIOES in thiz
Une.—JQUENAL OF COUXMRTBOS,

Illuetrated Oatalogues Printed at
the Joauren! of Commaerce Ofice,

AN T R b SO

I e S AT A

Gurney's Hot Water Heaters af;d Radiators . %

Have proved themselves the most Perfect, Economical »
and Easiest Managed.in. the market.

. & C. G-URNEY & CO.

385 and 387 8t. Paul Street,
MONTRRE.AT
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:BUTTER:E'I:ELD sz CO.
ROCK ISLAND, P. Q.

Manufaoturers of

Blacksm1ths’ Stocks and Dies, and Reece Screw Plates
Cutting all Sixes to 1} Inch Taps for all Uses.

Young's Naw Axle Cutter, and othor Labor Saving Tools

783 8=735 <

Y, <& erAlg STREET.N

Noew Brunswick Advertlsoments.

New Brunswick Advertisement,

8. R. FosTER & Son,

Manufaotyrers of

WIRE NAILS

STEEL & IRON-CUT NAILS.

And SPIKES, TACKS, BRADS.
JKOE NAILS, HUNGARIAN NAILS, &c.

aBT. JOHN N.B.

St. John Bolt & Nut Co.

Superlor
8toe! Boller Rivets.a Speclalty.

IN STOCK—A full line of machine Bolts,
Lag-8crews, Bquare and Hexagon Nuts, With-
worth’s manufacturers’ Standards, "Stove.
Rods and Washers, wrought and cast.

ST. JOHN, N.B

BOOKBINDING

~— AND —
J’ OB PRINTING

DO!’I AT TER

Journal of Commerce Office

171 8t, Jaxaes Strest.

EVOLUTION !

B

"LATEST AND BEST

HAS FEWER VPARTS,

" More Efficient,

" Bermuda Advertisoments,

JOHEN BARRITT
Shipping & Commission Merchant,

Whelesale Dealer in Pravisians, Graln, Hay snd Straw.

Consignments solicited,*
Orders for Bermuda Producs attended’to promptly,

Parliament and Victoria Btreeta,
HAMILTON, BERMUDA
Rmmau-ﬂnll!on. Bermuda:
Bermnds Bazk, | Buiterfield &k 'Son.

OF ALI.

Liess Number of Joints,
{None of which are exposed to fire,)

More Economical
and Cheaper.

Than any Boiler of same capacity yet
prodnood.

i m@’&ﬁ?ﬁnﬁ"wmﬂtmum

Weat_j ndia Advertlaamomg} '

B. & J. B. MACHADO,
Cigar and Cigarstte Manufaoturers,
KINGSTON, Jamaica, W.1.

Orders goliclted, All goods guaranteed to be
of first-claes hand made.
Prise Modals awarded at Stveral Ezhibitions,

1P. SIMPSON & Cé.‘

117 B, Wator Lane,
EKINGSTON, - JAMAIOA,
GENERAL

Commussion Merchants & Imporiers

Speoial attontion and care giveR to consign-
ments when placed in our hands.
Cabel Address, * Progroess.’
Correapondencs golicited. - Referencos if required.

TURNBULL, MUDON & Co.

GENERAL HOUSE FURNISHERS,
House and Estate Agents, Government Auc-
tloneers and Auot!oneem H. M, War
Department,

Agents Norwich Unlon ¥ire Insurance Soclety,
94 & 993 Harhour 8t,, KINGSTON, Jam,
Botablivhed 1818,

West India Advertisement.

NORMAN A. FORSTER,

‘Commission Merchant

and Manufacturers’ Agent
GEQRGETOWN, DERIERARA.

Bolloits Consignments of Oanadian Produce, and
will give all attention to any business that may
be entrusted to me,

2@ Orders for Bugar, Molasses, Rum, Green-
Heart, &o. will be promptly shipped.

Correspondence solicited.

EVOLUTION !

Al LR,

a;;mﬁﬁ\

'Yﬁml

." ]l

T {"L l"l

b - LARGE NUMBER IN TSE. £

= Best of Testlmomals.
SEND FOR ¢ BROWNIE}" CATALOGUE AND PRICE LIST TO

‘LII R TVES & @O.
‘ Sole Manufacturers, Montreal '

o }.;:'-?’F‘:- L




ManUFscTUSED BY E. A MIANNY & CO. 690 CRAIG ST. MONTREAL

114 THE CANADIAN JOURNAL OF COMMER.OE.

Smith, Winchester & Co.,

SOUTH WINDHAM CONN.

—MANUFACTUREES OF—

| PAPER MACHINERY |

i1 P D T T e € e g b T T o

~—~OONBISTING OF—

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
' Drying Machinery for Drying Sized Papers.

SOLE MANUFACTURERS of the Jordan Patent Beating Bngine, which has no rival for clearing

the stock for fine papers. Chilled Iron and Paper Roll Super Calenders, Plate Calenders, Chilled
Stack Calenders, Rag Cutters, Hand and Power Cutting Presses and Stop Cutters ; the Hatch Patent
Stop Cutter, the only cutter that can be regulated to cut between water marks of writing paper.

Screens, brass and nickel plated, the latter warranted to wear twice as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal Covered Rolls, for Sixe and Press Rolls; Stevenson Water Whools. Shafting
snd Mill Genxing generally.

s, 1

ey
A miivehedinal

R A

“STAR” hot water BOILER

For Heating Buildings and Residences.
ACKNOWLEDGED TO-DAY TO BE SUPERIOR TO ALL OTHERS.

The “ Star ” Boiler is fitted with a Syphon Injector, by means of which the circulation in the heating pipes of the lower -storéyﬂ is
accelerated by the circulation of those in the upper storeys. This important invention, which we have
patented, works admirably and gives great satisfaction,

The Star,"” Boiler is the only one which can be slways relied upon, and which affords the greatest satisfaction, when all others
) thave failed ; 1t is unequalled in finigh, in heating power, and in economy of fuel, The largest and finest
buildings on the continent are heated by the “ Star” Boiler. : '

Patented in Cannda and the United States. Ask for Catalognes, Certifieates, Cirenlars and Prico Lists.

S,
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Lending Neteln th Qansds.

Auctienoers ‘Agents, &a,

‘ Hg%ggjﬁ
BTN T TR

LB@ES:?H#% Rbéﬁ)%@?o
A.NELSON. PROPRIETOR. ANADA

Tho proprietor has found it necessary owing to
the inocroased patronage of this popular Hotel,to

e ey

inoresse its oapeoity by an addition of 75 rooms:

elegantly furnished en suite with baths, now
ready for ocooupation. Tho latest exposod eani-
tary plumbing has beon adopted throughout. THE
ROSSIN is admittedly the Iargest, best appointed
and most Hberally managed hotol in the Provinge,
having accommodation for £00 guests.

A. NEL8BON, Propristor.

ST. LAWRENCE HALL,

TBIS HOTEL was opened oa the First of May, x5v9,
by the former Propriator, so long and favorably
known throughout Canadxz, the United States and
British Img;m, who hax spared no expense in entirely
re-furnishing the wholo honse; also adding all
raodern Improvements, whick will considerably

h the already onviable popularity of this firsts
class Hotel,

H. HOQAMN, Proprictor,
S, MONTGOMERY, Mansger.

THE RUSSELL,

OTTAWA,
THE PALAOE HOTEL OF OARADA.

‘This magnificant new Hotel, fitted tp lo the most
modarn style, is now re-opened. Tho Russall containg
accommodaticn for over Four Eundred Guests,
with passenger and baggage clavators, and commands
a splendid view of the City, Parliamentary grounds,
river and cansl, Visitarstothe capital haviag business
with tho Governmont find it most convenisnt to stop at
tho Russell, where they can always most the leading
public men, The entira Hote! is mip“ed with excapes,
_and in case of fire there would got ba any lon or

THOS, J. POTTER

AUCT ONEER.

SPECIALTIES : Real Bstate Sales. Trade Sales
of Teas, Grooeries, &o. Cargo Sales of Lemons
and Oranges, &c.

Real Estate and Commersial Sales ynly solicited.

Acsurate Valuation Fumished. Twenty-throe
yonrs’ oxperience.

MONTREAL,

“ Gher Oak”’

STOVES and RANGES,
With Wonderful Wire Gauze Oven Doors.

.. This gelebrated lins of Cook Stoves and Ranges
iz now made in 21 sixes and a great vmeg of
atyles, for burning all kinds of fuel, vis.: Hard
Coal, Boft Conl and Wood. -

_The Wire Gauxe Oven Doors are used on this
line of goods, and their use results in a eaving
from lesa by shrinkage in meat and bread, while

aking or roasting, of quite 20 por cent., ae
shrinkage in an old style tight oven amounts to
quite 30 per cent., and in “Charter Oak,”” Ovens
to ahout 10 per cent.; and food is better cooked,
and meats, eto., remain juioy and tenderss re-
sult of giroulation of air in ovens.

_Full lines of printed matter mailed on a)
tion, and all information sent on receint o
or post aard.

Sole Manufacturers in Canada !

The Enterprise Foundry Co.,

SAOKVILLE, N.B.

lica~
otter

danger, Kvery attontlon paid to Guests,

" F. H.8T. JACQUES, Prop,
TURKISH BATH HOTEL.

8T, MONIQUE STREET, near Wiwpsor HoreL,
MONTREAL.

Finest Temperance Honse in Canada. Bathsfree
to guests. Fast becoming a favorite Hotel for
Commercial Travellers and business men,

Teorms modetate.
F. E. MoKYES, Manager.

Globe Saings & Loan Company,

President, Wu, Berr, Guzrrn. Vice-Presidents,
Messrs, W. H, Howranp, Joun Frerr, Directors,
Lz, Cor, A, H, Macnonarp, E. F, B. Jounston,
Hy. Lownpzs,

6 p.c. Guarantsed on TIme—Monsy,
For Pamphlet apply to
J. L. EBRRR, Manager, 17 Victoria Street,
TORONTO. '

ROYAL.HOTEL

KING STREET,
T. F. RAYMOND, Proprietor,
8T. TOEN. N.B.

HOTEL . BRUNSWICK,

MONOTON, N.B,

The Leading Hotol in_the Provines, All the
modern improvements. Electrio Light.  Table un-
surpassed. Patronized by all commorcial men.
Large Sample Rooms, One minute’s walk from
station. Xree bus meets trains. Terms moderato,

GEORGE MoSWEENEY. Proprietor

ENVELOPES !

W BN VELOPRERSI]

e aré prepared to supply white Envelopes
plain, No. 'R from 90 cents tg %1.60 por thounpnd:
and printed from $1.30 to $2.00 per thonsand, in
Jota of 10,000 ¢o 20,000, Other envelopes in pro-
portion. Send in your orders.

JOURNAL OF OOMMEROH, .
I end 113 8¢ Jamurdt. MONIREAL

Estimates for ell kinds of PRINTING
cheerfully given on application to this
Office. We make a speciaity of FINE
WORE.

Hotol Directervy

Préce of admizsisne 46 thia directory 1 810 per
annum.
ONTARIO.
PLACN, XAKR, PROY, OR MER,
Broogvinui, . The 8t, Lawrenos Hall ....

’ Amos Roblnson
DONDABeveveeo . The .iﬁlgln asctenaosesrene
GALYeevs varsee The Queen’s,.....U. Lowell
Haxtrox . ,..,.The Royal....., Hood Bros,
Kixe¢arox, The Britlsh Americs, J, E. Dunham
Le%ooK, .., . The Teoumseh..... 0. W. Davis
Oryvawa,, The Russell,. Kenly & Bt, Jacques
Touonro,, ,The Quesn's, . . MoGaw & Winnett

QUHBEO.

Monzreay, The 8t. Lawrence Hall, Hy. Hogan
" .«The Windsor dotel..,.0. Bwett
it +++ The Balmoral,.,.8. V. Woodruft

QuEszg,.,....The Russell....... W. Russell

) NOVYA 8SCOTIA. .

Hauvirax,,,, The Halifax, ,L:. Heaslein & Sons

- Acceuntants, ARonta, &8.
[Pew Ligod Cards 3t sikay pages)]

ARCH. W. STEVENSON,

Charfered * Accountant * and = Trusfes,
Commissionsr for all the Provinces, .
Hamliiton Chambers, 17 St, Joha 5t., MONTREAL

JAMES C. MACKINTOSH,
Banker & Broker,

HALTHFAX N.8.

Special attentlon given tolnvestmonts in sound divie
denﬁ- aylng Stocks and Dabentures.
I Collections made In all parts of the Maritime Prov-
ncas,.

Buslaess Informstion sforded!to cuxtomers,

Y66 Hollis Street,

J. DUNCAN DAVISON,

X4 8t. Jamesn Sircet,
{Care Dun, Wimsa & Co,)

COMMISSION BR,
For following Provisces
Ontario,Quebec, Manitobs, New Brunswick
Novs Scotls and Prince FEdward Island,

JAMES BAXTER
NOTE BROKER,

Buys and Sells Commercial Paber, &c.
138 8t. Janies Strest,
MONTREAL.

IMONTREAL SAFE
DEPOSIT CO'Y. -

OYFICE HOURS:—0.80 a.m, {0 3.30 p.m
Saturdaysi 9.30 a.m. to 1 p.s.

Royal Insurance Building,' Place D’ Armes.

SIR DONALw , SMITH, Presiden,
SIR JOSEPH alCKSON, Vice-Pres,

J. ALEX. BSTRATHY, Managing Direotor.
Safes from $10 per annum upwards.

Your Valuables are not safe in your house,
ugh“ them beyond the reach of fire and
oves

Frurt and Produce Exchange
LESTER & CO,,

Commission Morohants, Receivers and Whalesals -
Deoalers in Froits, Farm Produots,
ysters, &0., &o.

83 Prince Wm. St., St, John, N. B., Canada

Quiok Sales. Prompt Returns.
Consignments Solioited.

WALTER M. KEARNS

General Auctioneer.

Roal Estato and Trade Sales a speclalty

. Reliable advice given to clients, - Every trans-

action, large or wmsll, followsd up with enorgy

and porsovorance until sucoos is attained

. Interests of Buyer and Seller altke rroteelod. .
All husiness on a strictly commission basis,

Moderate charges, Very prompt returns,

WALTHER M. KEARINS

Real Estate & Gen, Auctioneer,
Ofoes, Salosroom and Storage Wareshouse:

1747 Notre Dame St., Montreal.

AW-Sole Agent for Montreal and Distriot for The
Automatio Refrigerator Co. of Ottawa, Ont.

A. LEOFRED,

, (Graduate of Laval & MoGilI)

MINING ENGINEER),
Head Office: QUXBEC, . ’
Branch Office: BHERBROOKER,
Branch Office : MONTBEAL,
17 Place ¢ Avmes H{ll,

For all matters relating to mines.

A.HURTEAU & BRO;,
Lumbar Merchants,

92 SANCUINET 8T,
» « MONTREAL,

w
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CALCINED

MANUFAOTURND BY

PLIST

MAXUFAOTURED BY

"ALBERT MANUFACTURING CO.,

HILLSBOROUGH,
MEW BRUNSWICK,

WIRE ROPES.

Gruclble Cast Steel Roves for Hoisting, Tnclines, Mining,

~ and Seimans-Martin for transmission of Power Elevators
and Hoists, Etc. Galvanized Roves for Derrick Stavs,
Ship's Rigging, Ete.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFAQTURED BY

- meg, GREENING WIRE CO., LTD;,

Hamilton, Canada.

T0 CARRIAGE HARDWAREMEN

STEEL FAGED J&W.

Your Customers will soon be asking for Horse
Shoe Vises. Ours are cheap and good. It wﬂl
pay you to get samples now.

A. B. JARDINE & CO.,,

HESPELER, Ont,
DELORME BROS. ™ AR bhorniRer o¢ AV

& II BORBRIDG—E

Wholesale Manufaoturers and Desloss In Leather, Saddlery, Hardware, ‘Robes and Whips, Saddles
Horness, Trunks, Valises, Bags, Sntohels, Horse Blankets,

Beef and OIl Tanned Moccasins, OT T AWA

SEOURITIES, | Lopdon
British Columbla, 1877, 6 D-0evvenrvuncadd 185 180
1887, 4§ Pu0 ¢ oeranannn| 118 118
Canads, 4 p.e. 1081, 1860, cecesscercrsesss] 106 108
8p.0. loan, 18884 ecassarinesness]| £8F 24}
Deobs. 1884, 81 P.0esaranserreeeeas) 1084 1044
Sha Rallway & other Stocks Jan &
106
108
104
109
100 {. Bds 18
10 Buffalo and Lu.ko Huron £10 al\ o123 18}
100 Do 54 p.c 18t Mort.. . 137
300 “nd Mo : 137
Can. Central 5 p.o lst,l\I “Bds Int.
guar. By Gov. .veeeieninns vene 105 | 107
Carnadian Pasific $160 . coneee [ 913 01
160 Grsud nmk. Georg Bo.y.&o.......-
: Crresatsraseane ceevsasnrnars|108 1 105
100 {@rand Trunk of Canada Ord. stock. .| 93] 0
10 2nd equir. mtg. bds, € p.aill
10 1st, pref, 8tO0K.eeassnss 64 61
100 2nd pref. 800K +v0eees 438 4
100 3rd prof stoek . o] 238 28
1u0 § p.o. perp, deb, stook el 12
W0 4 1,0, porp. deb. atook.. | 97 | 98
100 |Great Western shn.res.ﬁ PeGeerarnnse 124 12
100 llamnlton and N.V Mp Jio | 20
10v iM of Canada Stfl lst ort.5 p . 108
10 Monmml and Champlain 6 p.o. “Iat
100 EBdB cvviiiiitiiiiisiiiiann 1021 104
Montreal and Sorel, lat mtg 6p.0.| 16| 2
. of Cannda ist Mtg. 5p.0 ..... o105 ) 107
Nort ern Extonsion Gp o. p 101 | 10
0 anbeo Central, 5 .o. 18t Ino. Bds..| 24| 9
. & B. 4 p.o. bonds 18t Mort....]100 | 102
00 Woll.Gﬁay&Bmce.?po Bda. i %] 100
00 [st. Lo o O, 6.0, Baar 2 11er] o6 | 109
MoxsiorAL IAOAHB
100 (City of London (Ont) 1st pref. 5p.c.[ 991 101
100 {City ofﬂl_]\}outmul stx 6p.o 18; %82
169 {City of mi&.%éi;ﬁb'i{ o3| 108
oom 1673, epuesen 101 | 108
....................114 16
1875 0vennen ceversnanns 103|105
100 (City of Quebog, 6 p.6. con.. 1873.+..(100 | 102
6p.0. redsem 1875..|117 |- 109
’ rodeem 1878... .....[109 [ 111
100 {City of Toronto,ﬁn 0. stg. 1877 . vou103 ] 106
6 p.o. Btg. con, dob. 1874 ..,.[104| 117
5p.0. gon. con. deb. 18%0..../112| 114
4 p.o. stg. bonds, 1921-28 ... ... 102
(0 [City of Winnipeg, deb., 1884, 5 p.c...[107 | 109
dob. 80rID. 1883, 0 D.04 sy e veens[114 | 117

M1s0RLLANEOUS COMDANIES.

100 [Canada Compang.ersesse ssaiiennsss] 80 | 48
100 |Cannda North- &oatnmd(}o........ 4 4
100 [Hudson BaFeevssrssrecicassovasanesd] 15| 15,

THE

UN/ //:/?’ .
};M_.é@@
MBCE Mp NSﬂP?xﬂC
DEVOTED TO
Commerce, Finance," Ingurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprizes.
Issued Every Friday Morning.

BUBSCRIPTION:

MontmalS beoribers
Mont ubsoribers

Sahseribors to Any other’ vart of $9 & your,
Canada, . 2

British Su‘ouuribora. o Yo e
Americal e e e e .
SumloComee. v+ 8 s s 100 each

Edltorial and Business 0fBces.

@«4

E‘HEW

‘Nos. 171 & 173 ST. JAMES ST,

Hoad of St. John Btreet,
MONTREAL.
M. 8, FOLEY, Editor, Publisher and Proprietor,

- We 4
m:nuuerlg 'o not undertake to returm uwnused

HAU vnmonu to bo made to headguariers at
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. M.amgerforrmineeot—dnesec -

TELEPHONH 504.

CARRIFER, LATN

Recus |BRITISHEMPIRE| 25,  E&
ccumuLaTion PovLicy etanl Tofe Ofl § g
. THR . . . . . [ M - 6
,‘ o . |Assurance Co.of London, Ens. - :; - N g ot
NEw YORK LIFE ESTABLISHED 1847, < 50 8 "éﬁ iy
' ; OANADA BRANOH, MONTREAL | ot _ i . SH3
A Policv with no Restrictions | canadian Investments, o Ll H \ g ¥
ovor = Soison® g1300 000 | ] . = A
whatever Accumulated Funds, - 7,665,800 u_ S s = -
D . Annual lncome, = « 1,208,000 Q — 9 o 8
.| Assuranceo In Force, - 81,260,000 _j o o 9 3,
BUT A SINGLE CONDI!ITION | To:al Claims Pald, - 9,763,340 m 0 £ 'éu g S
NAMELY, Bonuses every 8 vears. IFree Policies I.I- . E E § < T .
The Payment of Premiums.| S*isAdriass to Tobl Absatnes Z g ' ; a9 ; .
. f. STANCLIFFE, General Manager. o 3 E § E g é
,: mt——— . q -—
D.A‘"D BURKE, J. B. ¥ A, W, Bwrs, Gen, Agents, Toronto ° E E-' RE .:
Gencral Manager for Oanada | W, Unmvr, Gen. Agent, P.Q, - - Quebeo 03 E e G o

HSTABLISHED 1864.

& CO..

H

/]

R By

Stoves, S % Marine Fngines and
‘Stove Fittings, 5 Bollers,
Holloware, | Stationary .Bngines &
Ploughs and ?%i&m ; z Bollers,
Plough Oastings, FREAC, 46 Flour and Saw-Mill
Buildera' Oastings Machinery, '
— i =i House -- and Brldge
F d M hnm l Girdors;
B ! ; ' —10—
aun ers,m ﬂC NISIS e o 8 O
T i R WOor iice. _
BOILER MAKERS, b= y‘) i Sl BeEas L b
Commerclal - Strest ~EEEI" Bl 2 Oommerclal :-: Street
-B.0. RS A oA O R e LEVIS, P.Q.
» .

WESTERN
A.ssurance Cormpany .

FIRE ARD MARINE. INCORPORATED (88B1.
£1,666.666 19

LONDON

AND

Aomete, -« - = o = = =
Tucome for Year ending 31st Deo,, 1891 . 1,800,000 00
Elend Offico: « ~ « = = = = Torento, Ont. LA”GASHIRE .

J, J, KENNY, Managing Director,

A, M. BuirH, President. C. O, Fosrer, Seoretary.
J. H, Rootm & Son, Managers Montreal Branch,
190 ST. JAMBES STRERET.

LIFE

* ey ' = »
THE FIRE . | |/|§ § gii,31
| s A 1ati -4 B 58 g&~§'£4§§s
Insurance -:- Association Z Ry Egciliiy
, . (ELEIXBEP) 11 "ﬂg 5 . : % Toggs
- Of LONDON, ENGLAND. Q 8 ‘Q [ﬁg “‘;.-*E%ég §§§§
' SIR DOEALD A, SHEITH, ¥.0.5.&, MP, - - Thairman z 'E' . Suz' ' gg ssﬁg, ,;Eg‘ g%
ROBERT BERNY. Esq, - - - - - - } ~ - Direclors <] “ Q 8= EEE %3- y ;?
SANDFORD FLEMING, Esq, 0. 306, - O S | 8 = 35 aEis g ~§.gf
Chief Offce or Canada : - - HONTREAL| =1 S | 1| S5 "g8:  EE}S
No, 47 Bt, Francols Xaviax Stroet, = . B % 3 B vf v _g
9 KEBNEDY, tarnzer. m . e g § § _351%

repressated.
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Insurance. Brooxs 4wp Boxpa—INSURANCE COMPANIES—CAxAbIAK .~—Montreal Quotations, Jan, 17, 1883
gt = - | No Lsat Share | Amount Canada
Naiux or Coupiny. ox.] Dividend aid per quotations
Accldent Ixsuranrce Co _[postin| Diyidend] e valu. | Ppd por | anotal
[ } . .
British Amarlean Fire | 16 3-8mos. 850 50 127 12
OF RORTH ABERICA. Cansda Lifo “Iifmdu"‘“ 1§% Tj-6mos. o sgg Pt
oratl s [ " . esanne
Insorperated hy Dominion Parliament, AD., 1878 | Wosters Amraamor. t!1ies: 95000 | d-omos 10 2 170 i
—— Royal Cangdian Infarancs..........| 20,000 | 6-12mos. 25 20 135
Guarantes Co, of North Ameriea...,.| 18,3712 [ 60 10 59 100 110

Authorlxed Oavital, -~ $500,000.

HEAD OFFICK!

Brrmsr ARD Formray.—{(Quotations on the London Market.) Jan. 4, 1892, Market value p. p’d up sh.

187 8T. TAMMES 87T,

%t!.&_lh-...&.....-1-"--.-.............- 24,000 50 iersesnin " [ £23§ £23
MONTREAL, cg::fo:;‘nlli’;’.‘?.i'tf‘h;f".‘.‘?:;:::::_::: ;’Zﬂg “ 2 ; f;‘
oaldont, « o - =« . ALY mercis] U. Fire, ‘s and Marine f
Pr o 4 ot ot “m " Bdinborgh Life 1o 50| 10 m o o
saing Diroctors ro Insurance Assoaiation «uveeeess.| 100,
oerBrosident and Man Gunrdian F5re snd Lifo eveesrisossn| 20000 | 13 w | 5| ew
. m
EDWARD RAWLINGS. | [ahntiome 2 G
— ijodAssxciution of CSeotlamti. ég ) i £51}
THE ACCIDENT INSURANCE COMPANY OF | London Agsurance Gorporation
NORTH AMERICA possesses a record for both | London & Lancashire Life ......... ! 10 T2 e
ﬁlﬁnbili& and libemliry. one proof of wh]l‘oh‘;:) t!\{x:;. ﬁlsvt'i(i £:Ion. & Globe Pirs and Life... _ [ 20 gi 43
LoBBES eryeeeertaiiisssisseeatnenns . -
oA TRD Bor SLrvEt GLATNE AT Tt T8 10 TRARS Northeru Fire and Life.......... o 800) 70 100 5 86
YOE NEARLY ONR MILLION DOLLARS. It hes ample | North Brit. & Moro. Fire and Life ...| 40,00 b¢ 60 6} 40
finanoial resources, and hag meode the Sexoian | Rhonix Fire ... viiivviiiiiian. 6.’{ £20.9 . . £02
DrromT with the INsupinom Dxpamruny at | Quoen Hire and Lifol.iii.iiiiiriiinn i3 0,000 3 1o ] 7116
ttawa. It ig, moreovor, the onlf Comm-nAy wgow S:oyt?iln]ﬁ“f;r::r%:lFI‘,‘il?o' d _L‘f?- . 1500 '880 32 %g 504
gaital and funds aro soLeuy spplioabloto Acoldent | g ¢tiey Brovingial Fire and Lifo.....| 20000 | 1 50 O

North Brtish & Mercantile

INSURANCE COMPANY.

Total Funds, - $52,063,716.00
Total Revenue, - $12,899,247.00

CaANADIAN |INVESTMENTS:

P4 599.453.00

THOS. DAVIDSON, Mauaging Director, MONTREAL.

INSURANCE COM'Y

R@YA OF ENGLARND.

LIABILITY OF BHAREBOLDERS UNLIMITED.

CAPITAL, =~ +« - - « « « «~ = §10,600,000
RESERVE FURBE - « = - =« « = 85.000,000
AMNKUAL INCOME, yupwavds e! « =~ = 8,600,000
Yavestmenls i Usnada for protéction of O gian FPolicy-kolders

(ohiefly with Governmaent) emosed 81,000,000,

Eyorx dosoription of pzoperty insurcd at modorate rates of premivm.
Lifo Assurances granted in all the most approved forms.

Head Office for Canuda, Royal Insurance Bldg, Montreal
W, TATLRY, Chief Agent,

E. HURTUBISE,
ALFRED ST. CYB,% Bpecizl Agonts Frenoh Dapartment.
JAMRES ALLIN,

W. 8. ROBERTBON,

Spocial Agonts English Department.
of & R. Rohertson & Sons, Lo .

Founaca TE R 1808,
" INSURANCE
COMPANY

T

Of EDINBURGH, SOOTLAND.

CAPITAL, 86,000,000

PROMP1 SETTLEMENTS. LIBERAL DEALINGS
45 8t. Francois Xavier 3t.,, MONTREAL.
LANSING LEWIS, Manager.

Toronto Agenta: Mxases, Muxrx & Brarry, 1 Viatoria Street.

The oldest Bcotch Office and one of the Btrongest (Jompanies
yoprecented In Oansds. Continuance of all buslness connections
goliolted, and new connectlons Invited.

Scottish Union and National
INSURANCE CO.,, OF EDINBURGH, SCOTLAND,

Eatablished 1824,
M. BENMETT, Jr., Gon. manager North American Branch, Hartford, Conn,

Oapital o vve vorss, 830,000,000 [ nvesisd Funds , ... .. $13,500,000
wotal Auseltseenn 34,473,708 | Deposit with Dom. Gool. 125,000

. § (Market valus)
Warrar KavawaanResidont Axont, 117 8t. Francois XavieriSt., MokzryaL

Quebec Fire Assurance

OOMPANY.
ESTABLISHED 1818,

Divectors—=RBdwin Jones, President; Geo. R. Renfrew Vioe-President ;
» R. Dean, Treas.; Hon.

‘Pierre Garneau, Hon. C. A.P. Polletier, 1A, .
‘Wm. Bimons

ewcit1.—Nova Baotla—J, T. Twiney & Son. Halifax. P. K. L—Urquh
& Bk Chaslottetown. iwew Brapswiek-T. A» Temnin, Bt. Johin, Monoart
27 K. Routh & Son. Ontarie—Geo. J. Pyke. Toronto, Manitoba—A.
Yolloway, Winnipeg. British Columbia—W. 8. Graveley, Vancouver.

Inspector—CHARLES LANGLOIS. Beoretary~W. W. WELOH.

UNION WMIUTUAL LIFE

INSURANCE COMPANY.

PORTLAND, MAINE.

Inco rporated 1848. JOHEN B, DeWITT, Prosident
The Business of the Union Mutual Life Insurance Company, for the half
yea ending June 30th, 1892, wus of . highly sweessfl charocter
Compared with the correspording periods of preceding years, the half
Year v question was one of the best in the Compary’s hstory.

Substantial increases were made in new Insurance
Written ; New Premiums Written and Settled ; Premium
Income and Interest Earnings ; and in Policies and In-
surance in force. The Notices of Death Claims showed a
Decrease.

WALTER 1. JOSEPH, Manager, - - MONTREAL

Offlece—380 8t. Francois Xavier 8t

- MANUFACTURERS

IIFE INSURANCH CO.

Authorized Capital, $2,000,000.00

Presideni— GEO. GOODERHAM, Prerident Bank of Toronto,

Vice-Pressdents— Wy, BELL, Prsdt. Traders’- Bank, Toronto ; 8. #\
MoKINNON, Vice-Pradt, Board of Trade, Toronto.

Consulting Actuory ~ D, PARKS FACKLER, President Actnarial Boc-
iety ot America, .

Hon J A, OQumist; A, Q. ¥oBzaw; A, F, Gavir! B, R, McLanmax;
Rospr. ARoHEE 800 ALD, J. 1. Rowuawp, are the local Board
for the Prevince 0 waebee, Chslrman, Bosr, Arongr,

J.'F. JUNKIN, Mansger for Quebec,

163 Bt, James §t.,, MONTREAL.

i
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Insurance:

fnsurancse .

THE FEDHERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONT.

Suaranies Capilal, $700,000
Bovernment Deposit, f

Writes Liberal Folleies without Burdensome
Oonditions,

On the Ordinary Level Promfwm Flans, ihe PUPULAR
HOMANS’ PLAX and the mosk perfect Endowment
Bond now before ihe publio,

Agonts wanted in all unrepresented distriots.

M. RUSSELL POPHAM, DAVID DEXTER.
Genoral Agent, Monfreel, Managing Direstor.

WORTH' KNOWING

“ [t 15 the safest and faurest Policy | have ever'seen,”

was the remark made b{ & Rrominent representative
of one of the largest and best Ameriocan Life Insurance
Companies when he had carefully examined the
ordinary Life Pollcy of The Temperance
and Ceneral Life- Assurance Co,

. This 13 the only polloy offered to the Oanadian public that oan
neither Iapse nor explre, as to its pald-up value, till death ensues,
3 after three annual premiums have been pald on It
s HEAD OFFICE, - 22 to 28 King 8t West, - TORONTO
g HON. G. W. BOSS, LL,D, President
' HON. B, H, BLAEE, Q.0, - - ]

ROBT. MoLsaw, Bigy ~ - « » } Vios-Prosidesia
. SUTREERLAND, - - Mansger
Corraspondence sollclted, Agents wanted.

THE DOMINION LIFE ASSURANGE CO.

A aterleo, Ont.

- - - A

Subscribed Capltal - - - - - $252,800
Paild up in Cash - - - - - - 63,160
Qovt.-Doposit—=——=— - = - - - 60,000

JaMxs Trow, M.P., Prosident.  P. H, Bixg, ¥5Q., Vine-President.
Troxas HinLugp, Esq., Manazing Director.

BRITISH AMERICA

~ ASSURANCE CO. -
FIRHE AND MARINH.

Incorporated rsgs,
EHEAIDD OFFICE, TOROITTO.
‘ Cosh Capital and Assets, $1,133,666.52.

N

BOARD OF DIRBECTORS!:
JOHN MORISON, Goveraor, JOHN LX.YS, Deputy Governor,
Johw Y. Reld, G, M- Kinghors (Maontrexij. T. H, Purdom,

A Myars, Thas, ).dl(i' Georgs H. Salth,
De. . Robartzon,

TEE

United Fire Insurance Co.

(LIMITHD.)

ESTABLISHED 1877,
HEAD OFFICE, Brown Starer, MANOHESTER.
MONTREAL OFFICE, 1740 NOTRE DAME BT, )
Capital SubgoTibed .eeevieerisens croriceranee nnene$1.250,000
Capital paid up in Cash...... weerenvvensernaene. $500,000
Funds in hand in addition to Capital........... $782,600

J. M. LANE, General Manager & Becretary.
T. H, Hunson Manager for Canada.

Approved Rlsks Insured upon the most reasonable torms.
Losses promptly and Uberally settled.

This Company bas acquired by purchase the Usnadian business
and good will of the City of London Insurance Co., assuming thersby
liabilities for all current risks. It also respectfully desires the comn-

tinuance of the connection thua formed.
INSURANCE COMPANY

Q U E E of AMERICA.

Paid $549,462.00 for losses by the conflagration at St. John's, Nfld,,
sth July, 1892, without a single difficulty or dispute.

H. J. MUDGE, Resident Manager, MoNraRaL.

—a

HUGH W. WONHAM, Special Qity Agon,
1769 ROTRE DARME STREET.

i,

~

The WATERLOO MUTUAL

FIRE INSURANCE COMPANY.
Established in 3863, Head Offics, Waterlog, Ont,

Tatal Assefs, dan. 81,99, 8308,979.00

Craazves Hxwony, - President ; Grorex RArw
pALL, Kiq., Vice-Presidens. C, M, Taylor, Xsq.,
Socretacy ; John Killer, Esq,, Tuspactor.

MERCANTILE
FIRE INSURANCE GOMP’Y,

WATERLOO, Ont,

Subscribed Capltali vusesessreres sy or e «3200,000.00
Governmant Doposlte.eessecercersressnnes  30,100.00

Losaes Promptiv Adlusted and Pald.

{

ASSURANC
Head Ofice, =« «
President,

Vice-Presidents, ~

Canh
Asasts . .

NORTH AMERICAN LIFE

Winuiax MoOass, F, 1. A, Managing Director

The operations of the Company for the
year ending 81et December, 1891,
the most successfnl in its history, as showa
by the tollowing figures:

Income . « . . §_ 401,046.56
e s s o o »1,215,660.41
Roszerve Fund , , ,
Mot Surplus ., 5 .

CHARLES AULT, M.D., Manager Prov. Quebec
Montreal Office, = 6% 5¢. James At.

IMPERIAL

Insurance Comoany, Limited

E COMPANY,
YORONTO.
Jors L. Buramm, Esq.

- How G, W, Aruax R, E : ]
J. K. Kurg, Beq,, QC. FL ’
Established at London In 1803.
Subserided Copital, - - - £1,300,000

Cash Assets, mors than - £1,600,000
107 6t. James Street.

E. D. LACY,
Residont Manager toy Cannds,

DRUMMOND, MCCALL

were

804,048.00
183,012.41

1. B, BowMan, Ksq., Presideni ; J, Loc!x-.isq’
Sucretary ; J. B. Coox, Raq,, Inspecier. .

MONTREAL,

'MONTREAL,

Pipe Foundry Co.

. (LIMITED)
LiverrooL & LonpoN & GLOBE MANUFAOTURERS

" INSURANCE COMPANY, Cast-Iron Water and

LIFE and FIRE. as Pipes
Insuted Punds, < . . $40,833724 .
Iundnmm{dm Canada, over - 1,000,000 NEW VO/M’ UFE //VS. BU/[D/IV@
o b ety a0 MONTREAL.
Caxana Boazp oy Dmsoroza WORKS: - - LACHINE, QUE.
Hox, Haxry Srixxxs, Jhairman,
P L X g _ BOOK BINDING .
G. . 0. BMITH, Rerident Secretary, ‘

Modical Eeferoe—D, O, mwu‘:_“ s ::’LD. Prevents Raising of Ohecks, JOB PRINTING
Standing Counsel~G0, B, Oxaxr, Keq. - S IN ALL VARIBTIES, E

HNAD OFFIUN, OANADA BRANOH: PACKMAN & Co,, 164 St. James St. »T THE

JOURNAL OF COMMERCE.
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GONSUMERS GORDAG

L1l

LI ITED.

Heap OFricE,

. M oNTREAL.

Incorporated by Letters Patent of the Dominion of Canada, under the “Companies Act.”

CAPITAL, - $3,000,000

(T thirty thourand (80,000) Sheaxes of one hun.are_d dellaxrs eaclh.)

DIRECTORS,

JOHN F. STAIRS, M. P,, Halifax, President.
A. W. MORRIS, M.P.P., Montreal, Vice-President.
EDWARD M. FULTON, Montreal, Treasurer,

GEORGE STAIRS, Halifax.
JAMES M. WATERBURY, New York.
CHAUNCEY MARSHALL, New York.

WILLARD P. WHITLOCK, Elizabeth,

SECRETARY.
-CHARLES B. MORRIS, Montreal,

BANKERS,

THE CANADIAN BANK OF COMMERCE
THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Direelors, who are now the owners of the entire Capital stock,
have decided, at the request of numerous friends of the Conspany
thronghout Canada, to enlarge the proprietorship of its ‘stock, and to
offer for sale, at par, ten thousand shares, of one hundred dollars each,
fully paid and non-assessable.

Payments are to be made as follows :—Tive per cent. on application ;
fifteen per cent. on allolment 5 twenty per cent. cach in one, two, three
and four months from the date of alloiment,  Applicants have the right
to pay in full on allotment.

Applications for shares will be received until
February 15th, 1893, at any of the offices of the
Canadian Bank of Commerce. at the offices of the
Union Bank of Halifax, and at the head office of the
Company, N. Y. Life Building, IMontreal.

Forms of application for shares may be oblained at any of the above
places, or they will be sent by mail on request.

Should no allotment of stock be made to any applicant for shares, the
amount paid will be returned in full, and in the event of the Directors
finding it impossinle to allot the full number of shares applied for, the
Sl{rplus of the deposit will be crediled toward the amount payable on
allotment.

The right is reserved of withdrawing the offer in whole or part at any
time before allotment, and of alloling Lo iny applicant any less number
of shares than the number applied for.

As the dividends of the Company are payable quarterly, beginning
with the first day of March next, allotices of stock will be entitled to
reccive a proportion of the quarterly dividend as declared, corresponding
to the amount pakl upon their subscription,

It is proposed to apply to the Stock Exchanges of Montreal and
Toronto for official quotations of the shares of the Company.

The Consumers Cordage Company was organized in Tune, 1890, with
a Capital of one million dollars, to operate several of the largest Cordage
and Rinder Twine Faclorics in Canada. It, al firsl, operated these
under leases, but its operations having been successful, the Capital Stock
was subsequently increased to Three Million Dollars, and the leased
properties were purchased,

The Company has no mortgage indebtedness ;
and, aecording to the law under which it was in-
corporated, none can be created without the con-
sent of two-thirds of the shaveholders, represented
at a meeting ealled for the purpose. ‘

The Company has placed injthe hands of its Bankers :—
(a) Full statements of its affairs, certified to by Messts. Caldwell,
Tait & Wilks, Chartered Accountants, Montreal,

(b) The following letter from Messvs, Abbotts, Cmnp‘bell & Meredith,
.advocates, Montreal, upon the legality of its incorporation, and the issue
of its stock :—
. N MONTREAL, January 5, 1893
Consumers Cordage Co., Ltd,, Montreal :—

GENTLEMEN,—We have examined the books and documents con-

nected with the organization of the Consumers Cordage Company,
Limited, and are of opinion that it has been properly incorporated, and
that its capital stock of $3,000,000, as issued, is fully paid up and non-
assessable, according to Lhe provisions of the * Companies Act.”

We are, yours truly,

(Signed), Auvorrs, CampBiLL & MEREDITH.
(c). A raport from Masses. Macmaster and McGibbon, Solicitors of
the Company, that the titles to its Mills have been duly examined, and
that no encumbrance exists.
Applicants for shares may examine these docwments, copies of which
may be seen at the Company's offices, and at the various offices of the
Banks mentioned above.

The Consumers Cordage Company is probably the second ln‘rgest
Manufacturer of Cordage and Binder Twine in the world, and claims the
following very material advantages over its competitors :—

1st. Ample capital to conduct its business, which enables it :-~-
{a) To buy its raw material in larger quantities, and at lower prices.

(b} To use only the latest and most improved machinery, thus keeping
its mills in the highest state of efficicney. )
2nd, Economy in sclling and distributing its manufactured product,

3rd, The business covers so wide a territory (ils manufactured goods
go to almost every civilized country in the world) that it cannot be
seriously injured by local troubles ; and its Manufacturing establishments
are so scattered that the danger of severe loss by fire is very slight.

4th. Lower cost of production.

(2). By maintaining the sharpest competition between its several mills,
it is enabled to introduce all the hest methods found in each.

(b). By spreading its commercial expenses over a larger output.

{¢). By placing in onc hand the purchasing of the Raw materials and
Manufacturing supplics for the several Mills, thus securing lowest prices,

(d). By manufacturing for themselves many of their supplies.

The Company has always found it in its interest to divide the cconomies
effected in production and distribution with the Consumer, and since its
existence the Consumer has, upon the average, had a better article at a
lower price than previously. .

The Company docs not claim to have any monopoly, or to earn mono-*
poly profit ; in fact, it has not done so.  Sinceits organization it has been
able owing to the advantages above referred lo, to earn a net return on
its present capital of not less than 10 per cent. per annum (as statements-
in their Bankers’ hands will show), and the Direclors believe that these
profits will be maintined in the future, as the cost of production and dis-
tribution show each year a marked decrease.

The Dividend for the year ending 31st October,
1892, was at the rate of 874 per cent. per annum,
The past record of the Company and its present
position justify the Direetors in believing that
quarterly dividends of one and three-quarters per
cent. can be paid, and should the profits for the
present year be as large as the outlook promises,
the final quarter’s dividend might be inéreased.

Any further information may be had at the head
office of the Company at Montreal, '




