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'llu. United States  Engincering  and

outputta  AMining  Jowrnal computes the entire

1887 output of gold throughout the world

in 1897 to have had the value of $241,390,000, as

cempared with $212,155,000 in 1896. The product

i cach of the Jeading gold fields is stated by our New
York contemporary to have been as follows :—

The Gold

1597. 1896.

United Statefcceecs coeervrecseee  $55,500,000 $52,885,000
Trantvas).oee oo oaeee vesaevonas 55,’470,000 41,825,000
Australagif.coooe cennes veernnn «ss 50,910,000 43,700,000
RUSMR . ceere covare sannne teaeene 32,500,000 31,050,000
Hrltish Indis........ PPN 7,160,600 5,820,c00
Mexit0.eoeseaeees eseees aoasaes 6800,600 6,025,000
ChHR. covneevaconneincanaene ,640, 6,640,000
CIMdRceorseoerscscaacss aansse 6,000,000 2,810,000
Uritish GUIaDA. e remnannnvnense ,585,600 2,560,000
Bi3Zilecos coes eseosansanctaicenss 2,500,600 2,450,000
Other CounIeS coae cavesensncsee 15,325,000 16,350,000

$241,390,000  $212,145,000

The increase in 1897 over 1896 was $29,245,000,
the bulk of which was produced in South Africa ani
Australia. Tha gold ficids which are in possession
o1 Great Britain produced last year more than hali
the entire product of gold in the world. It is a curi-
cus coincidence that the value of the increasc of gold
production last year was the samie amount as that by
which the gold coinage of the United States was in-
cicased last year.

———————

A few years ago there were strenuouns

Nickel .
!:-t.:,:‘m cfforts made to attract the attentisn
of capitalists to the opportunitics
which  were offered for the development  of

highly profitable enterprises by the deposits of nickel
cre found in Canadian territory, which are the richest
vet known to exist. The experiments made by the
American Government and by the British Ordnance
Department proved that this metal has qualitics
which would render its usc very extensive in the
future.  Probably, owing to the enterprisc being so
novel, and a doubt about mining schemes generally,
the proposal to secure nickel lands, and to dcwban
them met with the cold shoulder in Canada, althMgh
it is known that several very wealthy capitalists were
favourably disposed to the scheme.  The opportunity
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was scized by Americans who have reccived very
large returns from their nickel mines in Canada.
Their success has sct others at work on the same
lines, and has inspired what is promising to be a
very strong movement for establishing smelting works
in Omario. A company with large capital has 1p-
plied to the Ontario Government for incorpuration
to enable it to sccure and develop lands in Algoma
that contain nickel. A large tract of such propertics
has been purchased by capitalists couneeted with the
Sault Ste. Marie Pulp Company, whose operations
arc proposed to be on a large scale. Now that ait
the maritime nations are building war vessels cldd
with nickel-steel armour plates, the demand for this
metal is large, and increasing.  “The output from the
Sudbury mines is over six millions of dollars vearly.
Lvery ounce of the ore goes to the States for refining,
as we stated Jast week, and a vigorous movement has
been inaugurated to compel the American owners of
Canadian mines to have the ores smelted in Canada.
Were this successful, their product, added to the
product  of the new metal enterprises heing organ-
ized. would make such smelting works a very notable

addition to the industries of Canada.
——————

There are other dangers incident to

A Klondlyke - . . o
r.uu‘t:- Klondvke besides those arising from
climatic rigour and other physical
drawbacks. A London bank manacer is now =

prisoner charged with having fraudulently applied to
his own use, when a director of the company, the
sum of $3.350, the property of the Klondyvke Gold
Mining and Tndmg Company. e is also charged
with conspiring with others to obtain money from
persons, who applied for shares in that concern, by
ialse pretences.  The prisoner, Augustus Colin Ait-
ken, was manager of the London & South Fastern
Bank, Common S§t., London. The promoter of the
company was one Savigny, who drew up a prospectus
stating what was wholly untruc as to the concern hav-
ing acquired land in the Klondyks, cte.  Some $38.
020 was subscribed by the too casily gulled public.
and deposited in the bank. The sum of $25.000 was
drawn by a cheque, on which Savigny was able ta
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realize by the alleged complianty of the misguided
bank manager, who when arrested said: “1 am the
intocent dupe of Savigny,” who fled after securing
the $25.000 of the shareholders” money. I Ajtken
was his dupe he was singularly out of place as a
bank manager i fiest false step was hecoming a
director of a speculative mming company with ques-
tionable assactates who induced him 1o lend his name
te a fravdulent prospectus, The case is a very sad
one, which conveys its own moral on its face.

—————
New wature  The  Bankers'  Magazine, for Feby,,
In form of  MGNESt A great varicty of matter, jo-
Cheqwes.  fers 1o a form of cheque by which s

introduced a notaton of the purpose for which it was
drawn The form s given as below :—
Na 28», $237.50.
FATR AND SQUARE NATIONAL BANK.
Pay 1o the order of Richard Dae & Ca,
Two hundred and thirty - <even dollars and 30 cents,
In full of mvoices, Janmy. 4 and 8, less discaunt.
Jous Dok,
The reason asagned for this alleged innovation
saud to be that cheques are preferred as acknowledg-
ments of remittances over any other form of reeipt,
as when made payable to a person or his order, such
person must endorse i, and this serves a8 evidense
of his having 1evaved the rromey comered I the
cheque.  This being <o, the endarsement of a chegque
on which there . a noufication of the specific indebt-
cdness as it is sent o cover is assumed o be 1
acknowledgment that such speaific indebtedness has
been thereby discharged. Wath all deference to ur
contemporary, we beg 1o sy that such a specialisa-
tion of cheques is a very old custom, and aleo that
the {form above given i~ defective for s purpose,
We have seen scares of chieques issued with an en-
dorsement upon them 1o this effect . “The withn
amount of §... .. s receved in full of all olaims of
the undersigned againg the pavee up to date of
cheque '; or, “The within amount s recenved 1o pro-
vide for pavment of the drawers note 1o under-
signed due. .. ... JHor for some other special purpose.
When this precedes the drawer's signature, he can.
not fail to read it before endarsing, amd his sEnature
following <uch an achnowledgment is very strong
evidence that the payee-endarser admits what is state ]
above his signature On the ather band, the special
condition inserted m a chegue drawn acennhng te
the above form may be overlooked by the pavee, or
the payee may repuchate it as having been incerted
by the drawer subscquent to the cheque being nego-
tiated.  This is an impartant point, as the very mser-
tion of the words, “In full of mvoices, Jan 4 and &,
less discount.” or any other special designation, im-
plies the chance of the ohjeet for which the cheque
lias been sent being misunderstood, or, for wome
reason, its nut being devoted to the special purpose
designated. A case is known to us of the tenant of
a whelesale merchant, from whom he bought gounds

on credil, having adopted the custom of writing oy

cheques sent for rent, “The within is received iy
sayment of rent due by the drawer to payee np ta
ceenanea s that his rent payments should not te

applied to general account, and so leave him .«
posed to the more summary proceedings for recoy.
cry of rent. As a general rule, however, when two
traders discover that they have to take special precay.
tons of this class to avoid being over-reachied, or
unfairly treated, the ore by the other, the sooner their
connection is closed the better for both,

—_——-————

. The recent destruction in the harboyr
of Havana of the United States man-
of-war, the * Maine,” was an event o

lamentable as to have excited the sympathy of :he

civilized world with the victims, and the American
people  For 258 scamen to have been swept away
by a violent death in a few moments was a tragedy
which appals the mind and oppresses the heart. The
wreekage of a magnificent vessel that cost $3,000,000
was a trifling affair compared to the destruction «f
human life.  The incident is said to have repressed
the Jingo spirit which has been far too much in evig-
ence of late amongst a certain class of American
politicians.  No wonder, for men could hardly have
spoken so recklessly, and so dight-heartedly of war
with Spain, who had ever reflected upon what horrors
war cntails, The mystery vf this «catastrophe has
rot vet been revealed. Three theories are afloat: the
vessel was blown to pieces by an accident within it-
seli; it was destroved by a Spanish emissary, having
place dynamite in the coal bunkers, or a torpedoy
under its keel: it was the work of a Cuban rebel who
sought thus to embroil Spain with the United States.
For the honour of humanity, we trust the exanunation
now going on will demonstrate that the “ Maine "
was blown to picces by an accident for which no hu-
man heing alive or dead can be held responsible. This
theory is, however, most difficult to accept, as the
precautions taken on war vessels against accidents are
so complete. It is quite as difficult to believe that
the Spanish Government would plot such a tragedv,

But, it is credible that some fanatical Cuban, loyalist

or rebel, might have done some act which resulted in

the destruction of an American man of war in Ha-
vana harbour, where its presence was obnoxious to

a certain class of the population.  War will not ari.c

out of the incident unless the “Maine™ is proved to

have been destroyed by or with the connivance of the

Spanish Government,

————————

The price of The price of bar silver dropped 1-2d.

during January to 26 1-4d. per ounce for
cash, and 25 13-164d. for forward deliv-
ety This is due mainly io money becoming cheaper
in both India and China. and consequently there has
been a diminished demandg for remittance, There 1
2lso an impression that the Russian demand for silver
will drop off new that the purchases for the currens
scheme are pretty well completed, and the outloo®
for the metal is not at all promising-

The ' Malne *
Catastrophe,

Sllver,



FEIRUARY 25, 1808

——

INSURANCE & FINANCE CHRONICLE,

227

OPENING UP CHINA.

made officially  on
the London pa-

I'wo announcements  were
¢he same day  this week in
pus  relating te China. By one  learn  of
the long-talked-of  Chinese  loan  having  been
arranged  with  the  Hong  Kong and  Shaug-
b Dank of London and the German Asiatic Bank.
The amount is £16,000,000, or $80,000.000, the intor-
ost rate being 3 1-2 per cent., to be issued below par,
but at what price is not stated. The security is chict-
I the import duties collectable in certain ports to be
(;pcuc(l to forcign commerce, and other concessions
of a mining and industrial character in the interior,
which are full of significance. The other announce-
ment comes directly from the British Foreign Office,
stating that the following arrangements have been
made with the Chinese Government: “The internal
highways of China are to be opened to British and
n(.hv r steamers in the course of June next.  Thus,
wherever the use of native boats is now permitted by
treaty, foreigners will be equally allowed to cmplyy
steamers or steam launches, whether owned by them
or v the Chinese.  In view of the great importanze
attached by Great Britain to the retention of the
Yang-Tse region in Chinese possession, the Chineze
Government has formally intimated to the Rritish
Government that there can be no auestion of the
territory in the vallev or region of the Yang-Tse be-
ing mortgaged, leased or ceded to anv power. The
post of inspector-general of maritime customs. in the
future as in the past, shall be held by a British sub-
jcet so long as British trade at the ports of China
continues to exceed that of any other nower. A port
will he apened in the province of Hu-Nan within
two vears”  If by “the internal highwavs of China ™
ie meant what those words express, this arrangement
jnvolves the throwing onen of the whole interior of
the Chincse Empire to foreign traders. with a con-
sequent expansion of the world’s markets on an en-
ormous scale and the gradual subicction of the
people of China to the influences of Furopean civili-
zation. This view mav be too sanguine for, as the
Times points out, there scems to be a limitation ~f
this concession to only such water-wavs as are al-
readv allowed to be navigated by forcigners by native
boats. Such limitation is regarded as improbable.
The Foreign Office will doubtless soon make an ex-
tlanatory statement,.

—————
ASSIGNMENT OF LIFE POLICIES.

PROVINCE OF QUEBEC. ACT RESPECT:NG LIFE
INSURANCE BY HUSBANDS AND PARENTS.

Act was passed which reads as follows :  Article
904, of the Revised Statutes is amended :—

I By repeating the words “and shall also be ur-
asignable by cither of such parties” in the third
and fourth lines; .

2. By adding the following clause: “The insured

and the parties benefitted may join in assigning any,
such policy.”

The effect of this highly important change in the
law relating to the assignment of life policies will
be better understood after reading the law before
its amendment, which was as follows :

5604. Policies affected or appropriated under this
seetion are excmpt from attachment for debts duge
cither 'by the insured or by the parties benefitted,

and_shall also be unassignable by cither of such
parties. )

The insurance money, while in the hands of the
company, shall be free from and be unattachable for
tie debts cither of the insured or of the persons bene-
fitted, and shall be paid according to the terms of
such policies, or of any declaration of appropriation,
or of any revocation relating to tie same. Such
exemption shall not apply to w . policy or to part
thereof, which may have reverted to and be held by
the insured.

The law as amended last Session will now read as
follows :—

5604. Policies affected or appropriated under its
section are exempt from attachment for debts due
cither by the insured or by the persons benefitted.
The insured and the parties benefitted may join in
assigning any such policy. The insurance money,
while in the hands of the company, shall be free from
and be unattachable for the debts cither of the in-
suied or of the persons benefitted, and shall be paid
according to the terms of such policies, or of any
declaration of appropriation, or of any revocation re-
lating to the same.

Such exemption shall not apply to any policy or to
part therceof, which may have reverted to and be held
by the insured.

The question raised by the above amendment of
the law relating to assignment of policies has two
sides. Tt may be held that it is inadvisable to allow
the insured, and the party or parties to whom a pol-
icy has been assigned for their benefit, to jointlv
chauge such assignment, or to deal with it in any wa)}.

In support of this view it is argued that, a policy
kaving once been assigned to a wife, or to children,
by a husband, or parent, he ought not to have anv
power to alicnate it, but that it should be treated as
an absolute gift to the wife, or children, for the spe-
cific purpose of providing for their needs on the
death of the insured husband or parent. It is urged
that this inalienability is necessary to protect a
wife, or ciildren, from the whim of the assured, or
from some change in his natural atfections which
unight fead him to do them a wrong, or from soute
change in his habits which might tempt 4im to sacri-
fice ihe interests of his family to provide for his scli-
irauigonce.

It must, however, be remembered, in considering
the above view, that, if the assured has decided to
alienate a policy assigned to his wife or children, he
can do so by ceasing to pay the premiums, and so
rendering the policy null and void.  So that_the law
vhich forbids a policy being re-assigned by mutual
assent of the assured, and the partics intended to be
benefitted thereby, though it prevents such policy be-
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ing alienated, does not prevent its being cancelled oy
the assured. The law, therefore, as 1t stood, did not
afford the protection to wives and children  which
was generally assamed 1t did, hewever, prevent
arrangements being made for the sotual bhenefit of
the assured and s famhv N trader, for instance,
might be <o placad inanoadiy as o requure help to
heep bam from mcohven v Bat cuch help from his
policy of Bte assurance was forhidden, Or, he migint
need (('lllpur:lr\ assistanece during 2 long sickness,
the | of which nught bring hic family into great
distress, aned roanlt e s being compelled 1o aban-
don s assurance. In the former case the help giv-
e by e poliey anghit, as the saving 1s, st him
o s egs agann,” aned enable i to vy on his
husimess sa as o provide for maintatmg the policy
Iy regular pavinents of the prenvans, or, in the other
case, aid in restoring him to Eealth, and 1o his cn-
plovment, from the wmcome of which he coull keep
up his pohey. Other circumsaances conbl be named
which might render 1 very destrable for the power
of “the msured and the parties benefitted o join in
assigring any pohey,” 1o he lawfnl, as 1o was made
|') the recent auendment

On the whole, thereforc, we constder the change
to have been in the mterest of the asarad, and of
the heneficiaries under a hic policy.  The law  of
Quebiee it this respect is now o harmony with that
of Ontario, asin the latter Provanee a pohicy mav be
e assyrned, ar many be iqudated I the noant consent
of the assured, and the per<on to wiom i was origin-
ally assigmed.

.\\

—_———— — -
THE PROSPECT OF WAR BETWEEN FPRANCE
AND RNGLAND.

The dispute between France and ngland has
insen over the respective rights and possessions of
vach country in a porten of \frica, whete both na
tiens have been pursning a iorward poley’ for sonne
vears. Although the material value of the te rriory
i dispute may be toding compared 1o the cost of
awar, that s no raason win the question Jhould o
zive fise to war. ang Cer.
mam arose astensihlv over aoquarrel sccandu g the
suceession to the throne of Sjaa 4 4 s wlieee
prospect of retaining his crown by b
Spanich peaple was very <ha cndecd
tion bad amy mteral intoreas a0 sk 0l con.
mensurate with the cost of ~ecunng them I 3 sye-
cessful war

The war hatwerr oo

et " 1g¢
Nostdbor na-

Although the guedtion m dispute w s
essentially a Spansh anes it was regarded with such
absolute indifference m Spain that not the loast off "
Was miade by that natem 1o pive desntinee 1o u!hv
France, or Germamy, who were ghtag ener the <

cosston to the Spannh throne That cuestion was

A MeRE PREIENT Fox v Wag

which France was anvious 1o pree :pu..u or, mather,
which the Fmperor Napaleon was desitone of o
raging in with the hope of cottsalidating his dvegaty
ln the prestige of a militany trinmph.  Were cither
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Irince or England at this time desirous of . wy;,
o1 had they for some time been in such unie, eidly
terms as to create a very critical situation, th .nﬂ:nr
in Africa would be sufficient to provoke houhtiyg,
loth nations, under such circumstances, would jus.
tify their war pohey by pleading its necessity v pro.
teet the national honour.  But such circumstanees
Ju not exist. There has not been for many eaxs
any grave diplomatic dispute between Englud any
Frasce, sumerous minor ones have arisen, wueh ag
are constantly arising  between European vowers,
whose trading interests are apt to clash, and whose
aggressions on foreign territory are similar in char.
acter and in object.
OxE DaNGErROUs FEATURE
is affirmed by some to be the allegad revolutionary
movement in Paris, which the rulers of the Republic
might bre tempted to offset by drawing the attention
of the populace from domestic disputes to a foreien
war. ‘The present ferment in Paris is, howeve | Jdis
sounting a revolution, and it has not been m the
least degree excited by any action by the Englisy
Government. I it became known that Captam
Drrevius had been betraving French military seerets
te the Emperor of Germany, we could understand the
people and the army forcing the Republic into « war
with Germany.  But, so far, there has not been any
sign of drritation against  England bevond  wweh
chullitions of anti-British feeling as are perpetually
excited by the lower class of French journals, which,
like a similar class of American papers, trade upon
national prejudices and hereditary, racial animositj=s.
There are
. WGOES IN EVERY COUNTRY,

whe, more especially in Republics, scem to tahe de-
light ia «tirring up lhostile demonstrations against
some foreign country,  Some Jingo French Colon
Captain has probably been “showing off” on e
West coast of Africa, where the great heat of the
climate is apt to distrub the coolness of judgment be-
nting one charged with a military command.  The
line of demarcation on the West coast of Africa he-
tween French and British settlenmients is not so abwa-
hutely detined. and so formally agreed to by both aa-
tons, as to prevent disputes, or misunderstandmy:,
or to render the ntovements of the one nation to wluch
the other abjects wholly inexcusable.  Since e

oy

Cexs108 OF THE GOLD CoaST TO ENGLAND
in 1872, there have been numerous diplomatic ar-
rangements entered into, o that w2 Jdoubt wie ther
outside the Foreign Office the presase houndarics of
the possessions claimed by IFrance and Great Britain
are clearly known, nor is it fully understood what ithe
rcqwum‘ intentions and policy of the tvo rountrics
ars ia regard to the advance of their several intereds
in the western regions of Africa.  The assertion that
@ monvpoly of the trade of the Niger river and dis-
trict is the bone of contention is very doubtiul.
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FrEE TRADE FoLLOWS THE BRriTISH FLAG.

Great Britain carries her Free Trade poliey with ner
. She does not seek to monopolize the trade of
whatever possessions she may acquire, exeept by su-
erior mercantile enterprise.  She does not  close
ports, and water ways, and regions to foreign traders,
H great BPritain, as some affirmy, is seeking to control
the Niger trade, it is only to control it so as to pre-
vent her merchants being shut out from that trade
In a hostile nation.  Great Britain would not place
any obstruction in the way of foreign traders, but
were France to control the Niger, the French traders
awould be given a monopoly, and British merchants
wanld be wholly excluded, or placed under great dis-
wlvantages compared with their, French rivals. But
other European countries are interested m the Niger
trade, and the Niger region, not being closed to thzir
wraders, or their placed under oppressive conditions.
Germany, Portugal and Italy would have something
.+ say to France were that power to be found anmag
at a monopoly of the Niger trade. So far then us
shag question goes, we do not apprehend France going
o war over a dispute, or any misunderstanding, as
1o the respective limits of her authority, and that of
Great Britain on the West coast of Africa, “the game
would not be worth the candle.”

FRaANCE Not A COLONIZER.

France has no genius for colonizing. Sheisapt to
allow more than she can digest, with the inevitable
consequence of a fit of political eructations and dys-
pepsia. Her interference in Madagascar led her to
tahing that island under wing as a colony, the results
of which arce regarded as extremely unsatisfactosy
<l round.

WHAT 1S THE SITUATION ?

The situation tiren is this: while France would de-
clare war over a pout of national honour, there is
no such point involved in the trouble in the west
wast of Africa- It is a question to be more appro-
priately scttled by a theodolite and surveyor's chain
than a sword and rifle.  France, too, is not without
ambition to play some day a return match with Ger-
many, inspired by a hope of wiping out the memory
of Sedan, and a desire to push her frontier to the
Rhine, A war with England would crush such an
ambition, and probably might excite further hostile
novements by Germany, especially if France at-
wmpted to monopolize a trade in Africa in which
that Empire participates. For France to engage in
a war with England in order to avert a possible re-
volution would be an act of such national insanity us
we regard as hardly conceivable in a Republic. We
confidently anticipate, therefore, an amicable adjust-
ment of the present difficulty between Great Britain
and France by diplomatic arrangements, based upon
mutual concessions, and more definite agreements,
as to, their respective rights and possessions in Africa.
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OCEAN ACCIDENT AND GUARANTRE
CORPORATION.

The Director’s Report and Statement for 1897 2.-
pear on another page, to which we invite atteation,
The company has been making rapid development in
rceent years, but in no previous one was the progress
so great. The history of this institution has been
one of marked enterprise from year to year, It has
reached out for business wherever there was an open-
ing in all parts of the world.  In pursuance of this
policy it has purchased the good will and asscts of the
General Accident, Guarantee & Indemnity Company
of Dublin, which will secure it a strong foothold in
Ireland, as the company it has taken over did a sound
business, and was in gouod credit.  “The sum paid for
“good will” was properly charged to “Management
Expenses” account.  The income from premiums last
year was $1,670,000, as against $1,226,000, the -
creased revenue from premiums being $444,000. The
receipts for i crest, rents and other investinent sources
was §71,500 making the total revenue for the year $i,-
741,500, an advance of $458,250 over the figures of
last year. The claims paid during the ycar, and
those in course of settlement, including incidental ex-
penses, amounted to §848,000.  After paying and
providing for all claims and management expenscs,
there was a balance left of $734.045, of which $96,-
060 was transferred to Reserve Fund, and $637,-
385, which includes liability for unexpired risks
was carried forward. The authorized capital was
raised last year to $3,000,000, of which $2,104,350
was subscribed, and the sum of $403,333 realized fro:n
the premiums charged on new shares issued, which
was added to the reserve fund.  The invested sccur-
ities and other funds amount to $2,539,650 as against
$1,562,000 at close of 1896. If the Ocean Accideat
& Guarantee Corporation continues to make cqual
progress in the future to what it has done in the
past, it will occupy an uniqué position of eminence
amongst companies of its class. As the business has
expanded, the ratio of claims to premiums has some-
what advanced, but this has been more than countes-
balanced by the ratio of expenses having been reduced
in a higher proportion. The average of the claim
ratio from 1892 to 1896 was 48.54 per cent., and the
ratio of expenses averaged 335 per cent.,, making jor
these years a total average ratio for claims and ex-
penses of 83.54 per cent.  Last vear the ratio of
claims was 51.20 per cent., and of cxpenses 31.50
per cent., the total being 82.70, showing an improve-
ment over the average of preceding five years of 1.74
ver cent,, which is creditable to the management.
We note the payment of $23,205 as a bonus to the
assured. The Ocean Accident & Guarantee Corpora-
tion is weil represented in Canada by Messrs, Rol-
land, Lyman & Burnett, Managers, whose office is
in this city, the Advisory Board comprising Mr. W.
M. Ramsay and Mr. E. B. Greenshickls, who, we
need hardly say, enjoy the highest reputation for
business ability and probity all over the Dominion.
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The United States Life Insurance Co.

IN "CHE CITY OF NEW YORK.

All Policies now izsued by this Comp . )y contsin the following clauses:

*After ono yoar from the dete of issue, the liability of the Company under this policy shall not be disputed.”
“ This policy contajins o restriction whatover upon the insured, in respect either of travel, residence or oocupation.
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PROVIDENT SAVINGS LIFR ASSURANCE
SOCIRTY.

The Provident Savings' Report for past year is
Lighly satisfactory and creditable to the manage-
ment.  The premiun income now stands at $2,368,-
N14, and that from interest, rents, ete., $176,945, mai-
g a total revenue of $2,545.759. The sum paid
for losses and annuities was $1,243,130, and for divid-
ends and surrender values $253,850, making the
tutal amount paid to policy-holders, $1,496,981. Af-
ier these disbursements, and paying all expenses,
there was a balance left of $202,3¢41.  The gross
assets were reported as  $2,332,670.  The liabilitivs
were, Policy Reserve, by New York Insurance De-
partnient certificate, and all other liabilities, $1.902,-
=40, leaving a Surplus, actuaries® 4 per cent. valuation,
2429,923. The statement is accompanied by a certi-
ficate signed by Mr. Payn, Superintendent of Insur-
ance, State of New York, which reads: 1 have caused
rhe poliey obligations of the Provident Savings' Life
\-wirance Society outstanding  on 3ist December,
%97, to be valued as per combined experience table
of wortality at 4 per cent., and 1 find the net valae
thereof on that date to be $1,639.041." The same
department on the joth June, 1897, issued a Report
on the condition of the Provident Savings', which
stated that: “The Exccutive is to be commended for
the conservative methods employed in the conduct
oi the corporation’s affairs, and since Dec. last (1890,
the Company has added over $200,000 to its reserve
iund, and has largely increased its volume of busimess,
a. compared with any corresponding period in its
history, The accounts are correctly and conciselv
hept.”  Last year the company made a gain of $3.-
000,000 in the amount of yinsurance in force. In
(anada the business showed an increase of $13,000
in premium income, and a gain of $400,000 in insur-
ance in force.  The ability and experience ot :he
President, Mr. E. WV, Scott, are telling very favour-
ably on the progress of the Provident Savings' in ex-
tat of business and financial results. Mr., R. I
Matson, General Manager for Canada, is cstablisn-
ing the Company more and more firmly in confidence
and popularity every year.

—

THE BRITISH AMERICA ASSURANCE COMPANY

The 64th annual Report of the British America As-
surance Company shows the business of 1897 to have
been oxceptionally favourable. The fire losses, n-
Juding those under adjustment, amounted to $6063,-
030, the fire premiums being $1,307,725, making the
loss ratio 50.85. The marine losses, also including
those under adjustment, were $198,832, and the nut-
nae premiums, $252,148, the loss ratio on this branch
being 7880 ;per cent. The income from interest,
cte., last year was $43,705. The reserve fund wa:
been increased from $528,883 to $591,364, after pay-
ment of two half yearly dividends at the rate of seven
per vont. per annum. The estimated liability on

current policies is $511,982, an amount which tiie past
experience of the company shows to be more than
sufficient to cover all existing risks.  After providing
for this there is a net surplus over capital and all
liabilitics of $79,381. The total assets stand at $1,-
510,827, the surplus to policy-holders being $1,341,-
364 ‘The British America was very fortunate in ¢s-
caping the very serious losses which occurred from
the large fires in Cunada last year.  Its business,
however, is so very widely extended that the loss:s
in any one scction are generally offset by more fav-
ourable conditions clsewhere. The decrease of $283,-
147 in fire losses last year, compared with those of
1896, and of $316,037, as compared with 1895, was a
very welcome change, and, doubtless the improve-
ment in the mercantile business in the States, and
in its financial outlook, following the Presidential
clection, were productive of more favourable results,
both in the extert of business and in net profits.
The Dritish America has secured public confidence
both in Canada and the United States to a very high
degree, owing to the admirable judgment displayed
in the selection and distribution of risks, and the
prompt and honourable settlements it makes of
claims for fire losses. It enjoys the services of Mr.
J. J. Kenny, Vice-President, who is recognized, oc-
cupying a prominent position as one of the most sa-
gacious and judicious of underwriters, Mr. Siwms,
the Secretary of the Company, has also a high repu-
tation for skill, energy and othier business quahitca-
tions. The President, the Hon. G, A. Cox, is ad-
mitted by onc of the soundest financiers of the Do-
minion, and is well-known to give such personal at-
tention to the affairs of those companics with which
he is officially associated, as is to them, and o the
staff, a source of protection, and strength, The
British America has our congratulations on having
had such satisfactory results from its 1897 business.
——————

AN ECONOMIC VIEW OF IRELAND IN 1807.

It has been the misfortune of Ireland for many
vears to have bhad its chicf interest, both to its own
people and to outsiders, centred upon political affairs.
The movements of its representatives at Westminster,
in the Imperial Parliament, have been regarded as
being more interesting and important than the move.
ments of those engaged in sustaining its productive
industries, agricultural, and manufacturing, and
commercial. Had the same energy, perseverance,
and abilities which have been {or vears devoted to
a political cry been inspired by

THE Cky, HOME DEVELOPMENT,

the material condition of the people of Ireland wanld
Liave been far better than it now is, and, with an ad-
vance in material prosperity there would have come
an increase in the political influence of Ircland in the
councils of the Empire. The suvsiv'ence’ of nalitica!
agitation, more cspecially of an agrarian characier,
was one of the marked features of the years 1896 and
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1497, the beneficial effects of which are manifest in
avery department of Irish life. A review of the past
vear has 1pp«.aml in several of our old country con-
emporaries, in which special attention is given to
vie affairs of the Emcrald Isle in 1897, The entird
Jbeenee of any incident of political importance s
commented, tpon as a very hopeful and gratifying
oature,
IRELAND TRANQUIL AND I'ROSPEROUS,

“The country is in a state of absolute tranquility and
. rder.  All traces of agrarian agitation and excite-
went are gone. Various causes have combined o
1iing about a new state of mind in the peopl:, and

. vir thoughts and energies are now diverted from.

Gaonary to practical objects,  They are animated
v a laudable ambition to improve their social posn-
wn and to take advantige of the opportunitics and
pwailities afforded by legislation and by the cffo-ts
.1 voluntary associatious to advauce their material

derests  The only  exceptional event in 1897,
v b will be treasured in remembrance, was  che
Koaal visit, which appealed to the best feelings of
the lrish people, and revived the generous spirit which
1t was thought had died out under tne bhrhting in-
tuence of disappointment and the bitter sense of
mulect. It cailed forth a weleome iv which not only
wordial respect but loval enthueiisu wus shown to
on extent which surprised all who witnessed it. ‘The
event is memorable for the universal joy which it
ditfused and for the practical benefits which have
floned from it in making the country kuown to thou-
«ands who were strangers to it, and exciting an active
mterest in its welfare. Although the manufacturing
undustries of Ireland are highly important, they rank
far below those of an agricultural character as an
clement in the productive, the wealth-producing pow-
er of the country. ‘The depressed condition of those
engaged in agricultural life has ever been the main
cause of agrarian agitation, which is the special
phase of Hibernian politics.

DEVELOPMENT OF DAIRYING.

It is, therciore, highly gratifying to find that one of
the most interesting and hopeful signs of advance is
the progress made by the co-operative movement
started by the Right Hon. Horace Plunkett some few
vears ago, for the material improvewment of the coun-
try by the voluntary and united cfforts of the people
themselves, It is not too much to say that a great
social revolution has been at work, unscen by super-
ficial ohservers, and has already effected 1 marvellous
thange in the ideas and habits of the farming classes.
Adew figures will illustrate its importunce and :he
hold it has upon the country. On October 1, the-e
were 4o dairy and agricultural socicties, 11 auxiliar-
ies, 4y distinctive agricultural sodicties, four credit
banks, five miscellancous societies, and two federa-
tions or local groups, making a total of 161 socictivs
with 17,000 members. There are 93 creamerics with
8750 members, and their output for 1896 amounted

Pl el A A e

to £283.458 The average price of their butter was
93s. 8d., and the quantity preduced 2,701 tons. The
average price paid for mitk was 3.55d. per gallon—a
slight jncrease o ke price for 1895,

The cattle trade of Ircland has long been consider-
able. It is fecling the cffects of exportations from
this continent, but it s still carried on very extensive-
ly. The official returns published are only for 11
montits of I' st year, Jauy. to Nov,, in which time the
exports of uve stock were as follows :—

Cattle. l Horse,
695,831 36,786

In 1894 the cxports of cattle were 826,934, in
1895 791,607, and in 1896 they were less than
last year. The exports of sheep were larger than in
preceding years, but those of swine less, the compe-
tition with this continent being chiefly in cattle and
in hog products.

e IrisH FISHERIES

report a good year in 189y, the total value of their
products being $1,015,000, «n increase of $200,000
over 1896, It is a matter of surprise, however, that,
with such an extensive sea-board, and markets avail-
able, the usheries vicld so little, but, as agitation dis-
appears, there will doubtless bea development of this
industry to the great advantage of the Irish fisher-
men, and the country gencerally,

The advances for public works made by the Gov-
crumient in 1897 were considerable,  Loans were
made to landlords and to tenants for improvements
in buildings, drainage, ctc., alsc for other purposes
which, in Canada, are undcr the charge of municipal-
itics. The present system in Ircland is altogether
too complicated. too centralized. The Government
Board of Works is carrying on the business of a
Mortgage Loan company; of a School Board ; of a
Department of Public Works; of a Municipality; of
a Board of Arbitration; of a Marine and Fishery Da-
partment, and of a Real Estate corporation. It has
no less than 31,000 accounts to keep and 1,200 build-
ings to maintain, besides harbours, ports, railways,
drainage works, all over the country. Such central-
isation 1s not desirable, and we believe it is the in-
tention of the Salishury Government to place ihe
managenicnt of a large part of the business now trans-
acted by the Board of Works in the hands of local
corporations, as is done in Canada. The Board of
Works advanced $8,120.000 for land grants last ye'w
under the Land Purchase Acts. The rate of interest
on loans charged on rates has been reduced to 23-4
per cent, where the term does not excced 30 years;
3 per cent. for terms not exceeding 40 years, and 3 1-4
for those not exceeding 50 years. Repayments of
these loans have been vory satisfactory.

The banks of Trefand arc reported to be in a very
favourable condition.  Bank of Ircland $500 shares
ore quoted at $1,065. Other banks have been paying
dividends ranging from 6 1-2 to 15 per cent. The

Swine.

64,267

Sheep.

781,46t
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Pantizs going to or visimg the KLoNpiny would

find 1t to their interests 10 communi ate with the
MANUFACTURERS LIFE INSURANCE COMPANY.

Head Office:

Coorge Cooderham, J. F. Junkin,
Prosident. Ceneral Manager.,

Coo, A. Sterling secretary.
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Previncial Office: 260 St. James St., MONTREAL,

K. W. Wilson, d. T. Lachance,
Manager. Supt. Fronch Dept.

City of Winnipeg
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GENERAL AGENCIES for the Edmanton
District of Alberta wanted by the undersigned for 4
Fire and a Marine Inland Insurance Cempany : als
for Manufacturers having goods suitable for the
outfizting of miners proceeding to the Yukon by
the Edmonton Route. ‘

ISAAC COWIE,
Land, Miuing, Insurance, and Tuvedmeat Agent.

(' restdent of the Kdmonten Board of Trade,)

MESSRS. LOWENBERG, HARRIS &

CO., the principal Financial, lasurance and Real

Estate firm of Victoria, B. C.. have wn opening for

the representation of a first class Loan Company

lending on straight Mortgage in British Columbia,
. Best references given.

Bond Yalues—by Montgomery Rollins.

Tablzs showing net returns of Bonds and other

investments maturing in from six wosths 1o

fifiy years, and bearing intetest at fron 3 1-2

et cent. to 7 per cent., payable half-yearly, at

1ates to dield from 2 go per cent. to 6 per cent.,

ascending by cighths and tenths.

Copies may be Obtained at this Office,

PRICE — — $3.00.

Lifc Agcnts Manual

Creatly Enlarged, Carefully Rovised and
brought dewn to date

NOW READY FOR DELIVERY

220 pages Price $2.00

The most complete, the most useful, the most
handy ook for Agents and others
ever issued in Canada.
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aolfast linen anid ship building industries are pros.
orons. With the exception of certain districts on
« westernecoasts, where the potato crop failed, there
anes from all parts of Ireland the very gratifying
Jport of an era having set in of quictude and of the
wrgies of the people being directed to the improve-
«nt of their social and financial position.
—_——————————
MANUFACTURERS’ LIFE INSURANCE COMPANY.
I'e Manufacturers’ Life Insurance Company’s Re-
ot for 1897 is published in this issue, with tie
O Llress of the President, Mr. George Gooderham,
we company made substantial progress last veas.
Sore were 1,739 applications received for $2,980,219
¢ msurance: out of these 1,509 were accepted and
1 heies issued for $2,603,219, the others being either
Alined, or held over for investigation.  The follow-
: table is an exhibit of the business last year, as
campared with 1896 :—

FINANCIAL MovEMENT,

1896, 1897. Increase +
Decrease -
Froiilims eeececes cosese $368,573  $397,766 + $29,193
I terest and RefitSeacaaaaes 44, 50,317 + 5,650
02l InCome.eeaetianasee 433,440 448,283 + g‘,s‘s
} avinents to Policy holders.. 77,508 165,037 + 7,229
he.nwrance Expenses and
1n01dends seecececanace 160,434 163,809 + 3373
Total Outgo.eeeee sooe cace 238,242 336,846 + 90,604
Ece<s Income over Outgo.. 175,198 119,43] = 58,761
Tl ASSAS caevanacee caee 3,200,951 1,300,446 + 103,403
Ivicy and other reserves. ... 996,993 1,109,097 + 112,104
ther dialilitieS cee vanoeen 13,348 20,083 + 7,632
Total Habihities. o oo cenanee . 1,000,334 3,13000%0 ¢ 129,746
Surplus to Policy holders... 112,332 176,366 - 335,966
MoveMENT OF PoLicizs,

No. of New Policies taken.... 1,595 1,3 44
s - ascured t ergurder...... $2,732,929 53,693.29199 -$39,710
s~ s ured thevennder ..., $10,711.606 $11,867,229 1$115,623

I'he death claims of the ycar were for $98,021, of
which §3,300 was re-insured, making $92,721 as e
et death loss.  Of these claims nearly 25 per cens.
of the amount was for deaths from accidents.  The
premtium income was increased by $29.193, aud
i e cecipts from interest and rents by $3,630, .mak-
wy a total increase of revenue of $34.843, the total
meomie in 1897 being $448,283.  The payments 1o
ey -holders for death claiins, matured endowments,
divelends and surrender values was $163,037. This
arose from the company having reached a period
w'.en a certain class of endowment policies have ma-
e d, and others have become entitled to dividends,
wlueh circumstances were fully anticipated and pro-
vidd for.  After mectings all these claims there was
S110.429 leit to be added to the reserve or assurance
fundds, By this addition the amount of the total as-
s was raised to $1.300,446. heing an increase oi
L3493 over the amount of tiwe assets 2 year ago,
and $3835.125 in excess of those held in 189y, The
Pres:aent announced that, as it was no longer possible
to ~ecure desirable investments yielding such interest
reterns as those in past vears, the Directors have
ot only placed the premium rates on the Hm. 4 per
cemt, basis, but, in estimating the company’s reserve
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Labilities, have made the valuations of a large part
of the business now on the books on the same basis,
though the Government standard would permit us
to cstimate that the investments will yiekl 4 1-2 per
cent. net.  This conservative and commendabdle course
ts confidently expected to meet with the approval of
the policy-holders, and stock-lolders. Sir William
Hingston, and Messrs. Hugh John Macdonald and \V.
Whyte of Winnipeg. were added to the Board, Mr.
L. I. McKinnon and Sir William being elected Vice-
Presidents.  The General Manager, Mr. J. F. Jun-
kin, is rendering valuable service to Whe Manufac-
turers Life.
—-————
THE JANUARY BANK STATEMRNT.,

It is well-known by those who make even a partial
study of the figures of the Banks statements. that
for the firm few months of the year little information
can be gleaned from them except the satisfaction of
learning how long the Bank circulation can keep up
its highly developed condition of a few months ag.
To what extent, if any, shall the largely increasad
Deposit Account remain intact without being drawn
upon to sink in Klondyke placers. or in a vain attempt
to realize ambitions which have lain dormant for the
last months of 18g7.

That a great portion of the activity in business can
be attributed to the excited state of the public mined
there can be no doubt, and with many who have not
the money actually to spare it is procured and n-
vested in that precarious undertaking, a trip to the
Klondyke. A few. no doubt. will realize what will
be nearly, if not cqual to, their hopes and expecta-
tions, but the many will undoubtedly have to bear
perhaps bitter disappointment. Tt scems sad that
such should he the case, but that has been the ex-
pericnces of such rushing for excessive wealth, in
all past history of like occasions. This may have
cven greater uncertainties in store, as the severe
climate will test the endurance of strong constitu-
tions, and weaker ones who in their cravings for he
glitter of wealth will be induced to grapple with the
allurements. and may fall victims to their lack of the
vitality required to bear up against the great Araw
upon their constitutions. However, were it so -r-
dained that all would sit down and rest satisfied with
what they alrcady have, and their present conditioa,
this progressive world would not be what it is to-day.
The usual reduction at this time of the vear, of am-
ounts under ncarly cvery heading, is clearly shown.
However, in all cases and under nearly cvery import-
ant icading arc the amounts greatly increased sinee
the statement of the same months a vear ago. The
onc heading under which a decrease is still noticeable
is current loans to the public. Although a good
increase is shown for the month, there is still o ole-
ficiency compared with a year ago of nearly 2 milli-m
dollars. The increase for the month 1s over $1.600,-
000. A considerable portion of the Bank’s rea-ly
money seems to find it desirable to carn cven a small
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2 : Assurance Company. g3
2 ¢ R —— f>
53 EXTRACTS FROM ANNUAL REPORT, 1896 : ;!
g :’ ::: irusclsu issuod, 2742, for . u.;u,uo ‘ g;‘
m! ﬂm‘”;wm cese m‘ @ i
g mhw !‘ux;ds dunng Yoar 1890 131635 ®
~ Total Punds, .... 570G.008 ‘i
§ LOW RATES. ABSOLUTE SECURITY. PROMPT sETTLEMENTS. || ©
: 8Ecu :

B. HAL BROWN,
Manager.

J. L. KERR,
Assistant Manager.

T

[ ANNUAL INCOME, $1,316,333. _ &>
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increment by investing in permanent securities. Call
loans during the month have increased but little,
ut are largely above what they were the same date
vvear ago. It is only necessary to glance down the
o rease and decrease for year column to realize the
- ots; for the months it is mostly decreascs, for the
ar nearly all increases. Bank notes in circulation,
‘hough showing a drop of nearly 3 millions, still
. main nearly 5 millions more than they were a year
z0. DPecople’s Deposits, which show a reduction of
v r two millions in January, show an increase for
-« vear of over 26 millions. The amount due o
whs in the United Kingdom shows a reduction of
i 3-4 millions for the ycar, but an increase of $402,-
:=¢ for the month. The increase for the year in
JAs~cts and Liabilities seems a rapid growth, and a
Voadthy addition is shown in capital stock paid-up
.~.7 Reserve Fund.  There scems no reason why the
« uung scason should not be one of great activity,
v the carrving capacity of all means of trana:t
taxed, and the influx will certainly not become
1. -«ned at least for some ruonths to come. The
ey brought from outside countries, if properly
dirccted, should find its way all over the Dominion,
awd. although the beacon light is the procuring of
upplics, it should draw the money into diverging
chonnels,

Gorrespondence.

We dosct hold ourselves respousibile {0t views expressed by Correspondents

s - et
progaue Aty

OUR LONDON LETTER.
{Secial to the CHRONICLR).
Laxpoy, gth February, 18g8.
FINANCIAL.

Mouey remains in very fuir demand. Fears of taising the
bauk rate are for the present allaved.

Gilt-edged stocks are quiet, but the recent weakness in Consols
aud Rupee Papers has been followed by a more easy feeling.

Awerican sales have again adversely aflected the silver
market.

Grand Trunks and Canadian Pacifics have been on the wobble
ht.ely, but prices yesterday afternoon showed slight general
gains.

Q..

A good tone is again perceptible in Yankeces. Ontarios rose
upon rumours of their acquirement by West Shore, but have
since subsided. News of the disposal of $6,000,000 4% bonds
by the old Reading systems improved that business but ouly
temporarily.

l"
Home Rails are harder, and chilling dividends having now

given place to more favourable ones, an all-round improvement
may be looked for.

e im— = .

e AT

STATISTICAL ABSTRACT OF THR RETURNS OF THE CHARTERED BANKS OF CANADA.
Coemparison of the Principal ltems,

Increase and Increase and
3tst Jan., | 31st Dec.,, | 31st Jan., Decrease f;
or Decrease for
Assels, 18¢8. 1897, 1897. wmonth. -
Specic and Dominion NOteS.coeee cocees sosvoscccces {§24,920,510 | $25,004,071 [§ 24,069,046 Dec. $1,073,56t{lnc. § 851,464
.\‘I:\ct« of and Cheques on other Banks ....coeee ceoaoe 9,168:922 11:8:6:314 6.054.120 'Dec. 3,657:39: tac. 3.&‘3“
Duce from American Banks and Agencies ..o conce 23,015,339 | 33,547,388 | 16,394,262 ‘Dec. s3v34gjfuc. 6,621,177
Duc from British Banks and Branches.ccc.vceecccces | 15,101,060 | 15,509,040 | 4,623,745 Dec. 418879)Inc. $,477,316
Canadian Municipal Securitics and Brit., . OF .

Fureign or Colouial other than Dominion «...coe. 14,217,477 | 13,798,562 . 10,832,668 'Inc. £18g15/Inc. 3,384,809
RAIIWAY SECUTItIES ceae cecacaccce casctocscoscencees | 16,350,804 | 16,044,638 ' 12,015,151 Dec. s84.8533llnc. 4,341,653
Loans on Stocksand Bonds on cesessenves eeee ' 20,001,729 | 19859,822 | 13,911,504 Inc. 131,907}loc. 6,090,165
Cumrent Loaus 101he PubliC.cce coocessvasaes coenes | 207,533,321 ] 205,931,017 ; 208,433,812 fuc, 1.601.33 Dec. 901 491
Ovenlue DebtS. ceceviieoncrncccesconcacasvencnnes | 3230417 | 3,238.355 °_ 3,947,434 \Dec. 7,868/ Dec. 717,017
Tolal ASSel8ccccne canses cocase savese cose sasesesese | 355,897,624 | 300,133,085 | 324,800,753 ,Ihc. 4,233,96)lnc. 31,095,571

Liabilities.
Rauk Notes in Circtalation..cvecacceaccscecrcanasese | 35,010,722 | 37,995,123 i 30,208,157 'Dec.  2,983401lInc. 5,303,565
Due 10 Dominion GOVerament .. ... ccesassessacaass 4,281,676 | 5,100,145 . 2,631,758 IXkc. 8138, 469]fuc. 1,649,918
Dueto Provincial Governments. cesesens 3,156,022 | 2,286,763 . 3.305,694 ‘Inc. 869, 359/ Dec. 349,572
Deposits payable on demand.... eeee | 79,198,913 | 815,881,687 © 67,023,611 Dec.  2,685,776{nc. 12,172,300
D=p ~its payable after notice.. 140,704,035 | 140,120,460 | 126,428,551 ,Inc. §83,5781inc, 14,275,487

Do made by Ranks  ...... cesose 3,300,764 3,027,781 ; 3,259,607 1nc. 172,983]Inc. sy
Duc to American Banksand A esaansansese 376,133 340,136 ! 375:754 1uc 36,003 Inc. 3
Due 1o British Banks and Bra cesesecsvsesssasee 1,058,837 656,266 | 2,580,431 1nc. 402,571|bec. 1,721,584
Total Liahilities cucueq coce coveae vavone sesanscacsess | 267,833,739 | 372,570,076 1 237,050,024 Dec. 4,542,343|inc. 30,783,610

Capital. 1
Capital Stock PAMUP . cvese sosesssese coscsonssnsass | 62,292,614 | 62,289,326 | 61,756,813 [Tnc. 3,255 Inc,
RESCIVE FUNA. cveee < ovsee aesasesase sasrssas ssave | 27,580,999 | 37515,999 | 26,728,799 [Inc. os:ooo’lnc. 3;’{'5'&',
Drrectors’ Liabilitieseece cecese cecncncacsecocscevace 7712397 | 7,689,989 i 7,815,286 {Inc. 22,408 Dec.
Greatest amount of notes in circulation at any time ’ ! ! ’ J ‘Dec 102,389
durug the WO eae ceoevrtenosssevesaseavesen 37575538 | 40,309,138 © 32,916,222 IDec. _3333894Ine. 4.6 50302

—

Deposits with Dominion Government for security of note circulation, amount required beiug 5 per ceat. on maximum -

celation for year ending Jotb Juse, 1397, §1,883,067-
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_ Bank of Montraal

Eatablivhed in I817. Jucarpernted by Actof FParlinment

CAPITAL Wiipaidup) . . . . $2,000,000.00
.0..". '“M. . . . . . . 6,000,000.00
Undivided Profits, . . . ¢« o . ..0,909.9.

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Rin DaxaLn A, SH1131, G ¢ M G, S HOx, 0, A Dresstoxn, Pel'res,
A'T Pazensex, Keq W€ McDovatt, Kaq
LESSAN, Yag K. 14 GREXNAIZLLA, Fiaq.
g A ¥ Gz, Faq.
W, W. OarLvie, Faq.

€. 8. CLOUBTON, &sq., Generul Manager,

A, MACKIDER, Chiel tuspoctor And Superintendent of liranches,
A I Bronaxax, Inspector of liranch Heturns,
W. 8 Cltaratoy, Assistant Inspector

BRANCHMES:
MONTRY.AL . .. . .. 1, V. Mrremity, Manager,
do «  West End Hranch, S8t Catlieritic Street,

Janpe Akl Svcrelary.

do Scigueurs Strcetl ranch,
1IN, Atikte. o5TIRN. Laner Pravincen. Batioh Colembla
Almonts, Guelph, San.da, N Nelson,
Hellev:lle, Hamliton, Strarford, New Denver
frantford, Kingeton, St. Mary's New Wests
inehville, Landeay, Toronte, winstor,
Chatiaza, otdon, Walinceburg Rosnland
Caornwall, thtawa, Nonitoda & Jorth- Vancomer,
1N eseranto, Perth, qlsec. st Territarles.  Vernon,
Yort Willlam, Peterboro  Montreal, Winnijwg, Victotin,
Godericl, Yioton, Quebec, };:L.inry.

us,

NEWPOUNDLAXDL  BAXK oF MONTREAL, ST JOUN'S, NFLD.

% QuxAT HMITALX - JTONDON, BAXK o MoxTRRAL, 22 Alchureh Lane
PC. ALXIAXDEN LANG. Mamager

txrae UsiTair S7aTRe NEW YORK, K. Y HEupks, andd M, GRRATS,
Agents, 89 Wall Strect. CHIUAGH HARK aF MarTur L, W MUNRo,

an .

ﬁlx(nn";; GrEAT BRITAIN - Loshos, Tha lank «f Fugland, The Unlon
Heuk of London, The Jondon and Westinlister Hank. The Natwnal
Prosinolatl Bank of ¥ug. fasisivwe, The Bank of Lirerguol, 1td.
Seutiante, The finttish Liten Commpany 3tank, aud liranches,

RARKEAS IX THE UXITED STATIS  Nkw Yonn, Tha Natiesnal Uiy Bank

1he Thitd NaUonal flank. Hoeayux, Merchauts Natfoust fiank. J, 18

Morrs Ko BUrratne, The Marine ftauk, Beflak, Sas Fgadiso

The First Natlonal Bank.  1he Batk of Briind ¢ olumbia, The Augle

Callfornian Hauk. Jurri.axt, Orraoxs, The Bank of British «‘ulumtl-

—__ THE .-

Bank of British North America

Ketabilabed in 1834,
Incarporated by Royal Charter 1n 1840.

Caplial Pald Up 1,000,000 S4g Reserve Fand £2333,000 Sg
LONDBOX OFPICE. 3 CLEMESTK LONE, LOMBAKD ST., E.C
QUURT OF DIMECTORS.
Henty B Farrer 1 J B Kendal?
Sisehant H Glyn Jod Rugetont

¥ A lare Frodesie Lubhock
Nevretary, A G Walle

J . liredle

John Jatres (ater
Gaspant Patrer
Geopge . Whatinsu

MKAD OFFICK IN CANADA, - SP JAMES ST, MONTREAL
. ATIKEMAN, Genergl Manager, J. ELMSLY, fuepecter

Nranches in Casnada,

Loadon [LITS TN FredeneonN.B. Sanden B
Brantfont Montreal Winnigeeg. Man,  Siveantany, B C
Mamilton Quelee Nrandnn, Man Teatl, B« Sgl
Taronto alifas, NS Rania, 18t Agency
Kinpton 8t Jolin, N 18, Roselamd, B Vaucouver, RC

Victonia, 150
Agents tn the Ualted States.
New Vork—L52 Wall Streel: W lawsmand J. €. Webh
tan Frantisww—(10 Sansome Strecte I M 0 MceMichae) and 1 1.
Awittvee,

Leonden Nanbers. The Hank of Fngiand , Mossrs Colyn & 4o

Foreign Ageats- Litetpad — Tank of Liverioal  Seutland —~ National
Nank of Sectland, limited. and teatchies  lreland - I'novinea) Nand oof
Tredand, lamital, and hranchee. Natwtal Uand, lamtnd, aud branches
Awstrnlla~Uston Rank of Awsimlin New Zesland-. U uhw, Jank «f Age-
tralia.  Todia, China and 2ajun— Mercanie Raok of Jidia, lamite
dom and China  Agra Hank, Limited  Weot Tudics—Cerlomial Bank,
5 seery. Marcnard, Krams o8 Cle.  Lyons: Credil Lyonnais

S 1mwee Circuler Ruten o0 Trar sllors, avatable Inall jarts of (e wurly

lawy-
Pane,
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Merchants Bank of Canads

CAPITAL PAIDUY, .. ©6000000
REST, .. 3,000,000
Head OfMoe, - - Montreal

BOARD OF DIREOTORS
ANDREW ALLAN, EsqQ., PRESIDRNT
HECTOR MACKENZIE, ¥sq,, VICR-PREADEXT

JOXATUAN oponos, Fag. Jonx Cansits, Faq,
JAasEa §°. Dawes, ¥aq 1. MOXTAUUR ALLAN taq
T, 11 Duas, Esq., of Quebee . RORKRT MACKAY, Feq,
Tunxas J1oxa, Faq., of Toronto,
GEORGE HAGUE, THOS, FYSuey,
GQeneral Manager. Joint General Vinager

E. F. NEBDEN, Supt. of Nyanches.
NRANCHER IX ONTANIO AND QUENKC

nelleville Ingersol} Ottawa Siratfond
Heriin Rineardine Uwern Sound St. Jolhins, Que.
Jirampton Kingston Perth 8t. Jerome. Que.
Clatham 1sndon I'reacott St. Thomas
Galt Montroal Preston ronto
Gananoque Miteliell Quebec Walkerton
Hamilton Najaticee Kenfrow Windror
Hesprecler Shertrooke, Que.

Montreal West End Branch, No. 2456 Notre Dame St

NRANCHES 1¥ MAXITOBA :
Winuipeg. Brandos,
Rankevsan Great fivetain ~London, Glasgow, Edinburgh and other joints

The Clydendale Hauk El.hnil«l{. Liverpool, The Bank of Liverpool 1.44:,

Ageney in Newe York—32 Willlam ot,, Mossrs. Jouu B. Harrle, Jc. and
T. g Merrett. Agonte. .

Hanlbers in United Sintes— New York, American Exchasge Nationai Bank ;
Honton, Merchants National Bank ; Chilcago, American Kx Ro \ational
Bank ; St I'aul, Minn , First Natloual Bank ; Detroit, First Nationa! lank,
Huffalo, Bank of Huftals ; San Francisco, Anglo-California Bank.

Newfoundiand~The Merchbants Hank of Halifas.

Nt Seotia and Newe leunswick—Hauk of Nova Sootia and Merchante
Bank of Halifax,

Jivatash Columbia. Bank of British Columbia,

A general tanking burineas transscied,

Louc;’ of Cralit insucd, svaliable In Chlaa, Japan amd otlher foreign

wupntrics,

GANADIAN BANK o GCOMME RCE

MNEAD OFFICE, TORONTO,

Pald-up Capital - - $6,000,000 Rest - $1,000,000

DIRKCTORS,

Nox, Gxo, A. Cox, President. RowT, K1LGOTUR, Ksq., Vicol'res,

W. B. Hamilton, . Jme. Crathern, I Matthow Leggatt, Yoq.
J. W, Flavelle, lbzq” e John Hoskin, q.c..l.'l'fn.
B. K. Warxxn, Guneral Manager. J. H. PLONMERR, A8’ Gon, Manager
A. H. Ireland, Inspector, M. Morris, Ass't, Inspector.

New York—Alex. lalrd and Wm. Gray, Agents,
ToroNTO—Head OfEce ;: 19-28 King Street West, %gnm: 12 Queen

Bireat East, 430 Yonge Street, 791 “;3’“'” loge Streat, 5¢{ Quees
Streot Weet, 399 Patliament Street, 163 King St. Kast.

BRAYCHES,
Ayr Collingwood - loudon 8¢. Catharines; Toronto.le
Varrie Drvaden ontreal Sarnia Walkerton
Helleville Dundas ! Orangerville | S.8te. Marie | Walkerville
Botlin Dunuville | Miawa Seaforth Waterle
Rlenhe!m alt Parls Simoce Wiadar
Brantford g(ﬂlodch ! }'ukh& N 8tratfod :_'h@b:vck
CAYUER Gel . Potertoco Sirathroy nt
(!:‘:’nlum ! Hamilton | I~

RONTHRAL RRANCE,

Maix Orrice, Corner St. James and St. Peter Streets.
A M. CroumiE, Manager.  G.H Metbrus, Assistant Maonsger.
City BrANCH, 19 Chaboillez Square,

BAXKKRS AND CORRESPONDENTS,

GueaY BRITAIN—The Hank of Scotland,

GxeuANY ~Doulsctie Hank,

1wina Crixa and Jarax—The Chartered Bank of India, Auwstralia and bina
Panin, Franow~—lasard ¥reres &

AUSTRAIIA AND NEW ZrALAXD--Union Bank of Anstralia.
Narsaxia, Kxruivu—Jd. Mathien & Fils,

NEw YuoRk—Tbe Americas mﬁnr National Bank of New York,
84X FraXciscv~The Havk of British Columbla.

Cuicaco—The Nirihi-Westers National ank of Chilongo.

Brimiar CoLvmnia—~Tha Bank of Rritish Colambla.

HaniLyoX, Hexxcba—The Bank of Bermada,

RixaaTuX, Jasaica—Hank of Nova Seutia.

Dorcru—~Firn Natiosal Bank,

Comwmercial Cradits issaed 1ot wee in all parts of the world, Kacejsioas)
Iacilitios 10t this clase Of business in Kurope, the Kast and West [odiew
China, Jajun, South America, Australia, and Now Lenland.

Travellers Girsutar Lotsers of Orodit 100ued for ues In all pars
ot the Wene.
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Kaflirs are deadly dull, and lonely jobbers are walking ahout
the circus perambulating persovificstions of pessimism.
Rhodes rumours are persistent,

Espanding business is the note in the Westralian section.

» %
L 4

Copper shares (Rio Tintos) are looking especially well, and
South Americaus generally are easier.

" e
*

ARer a surprising and unbusiness like delay of e'ght wecks,
1he ordinary shares in the Euglish Sewing Cotton Company
lave Leen allotted. There was dissatisfaction before, owing to
the tardy allotment, and now there is cousiderable aching over
the slip-shod way it which the shares have been placed. The
* trade, ” which one would have thought would have rectived
urat consideration, has in mauy cases been overiooked in the
iterests of outsiders. I have devoted some close attention to
the claims of the English Sewing Cotton Compauy, and 1 think
that a1 day will come when some of thoee who are now rather
-ure over their fuilure to obtain shares will be inclined to
chortle over what they will call their luck, aud say that—
* Finauce mnvos in amysterious way her wonders to perform !*

LR
*

Welstach Incandescent Gas shares are in great demand, and
are priced on a sising scale. The practical locking up of a
great batcls of vendor sharer, uwing to a slight temporary diffi-
enlty with the Stock Exchange Committee, is the main lever in
wetting the priceup.

ﬁ'l

Hudson Bays are fluctuating, having bezn us high as 27, Re-
ports of rich finds of placer gold are sustaining the improve.
ment,

”

&
Our newest kunight, Sir Thomas Lipton, who has tuilt upa

xeat national busiuess in the provision, tea and grocery line .

1y the Jast twenty years, is goiug 11 for the manufacture of fluid
beef and extractof beef. The understanding between Loveil and
\imbos to prevent cutting-prices will thus be disturbed, and a
reduction in the price of beef preparations may be looked for.
$73.000,000 is said 50 be the proposed capital of the limited
company, which will next year take over the Lipton enterprises.
X3
L J

{lovis, a much-advertised patent bread, is being floated as a
lunited company. The prospectus shows an average profit of
nearly $100,000 per year for the last 3 years. Moral: Advertise
always and everywhere aud fortune will knock at your door.

LR 4
-

Heury Heath, the famous West-cud hatter, is selling bis husi-
ness to a limited company. Having occasionslly made head-
gear for the Prince of Wales, the capital asked for is rather high,
#475.000. Practically the whole of the capital is being taken as
purchase money !

® &
4

For the purpose of buying 10,000 acres of 1and on the Missis-
sippi and erecting aud working a sngar factory, the Kenilworth
IRAT estates re being offered to Uritish investors. Capital in
6 cumulative preference shares, ordinary shares and 5 first
morigage stock.

INSURANCE.

Tue National Mataal life is the first British office 1o send ont
s annual accounts and report. Netnew aisarances, £1,317,543,
and net new premium income, 49,010, very new assurance
has averaged 3,070 against £2,430 in 1896. Theaverage man's
life policy will s0on not be such a shabby little thing after all,
This office mauages to make its investments yicld over 'y s
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‘The Lion Fire dropjped $50,000 in one week, owing to fires in
Melbourne, America and the Coutineut, and yet the sharehiclders
can afford to possess their souls in pleasure.

LR J
-

1 a legal case fought by the Pruden‘ial last week it trans.
pired that this office has twelve mitlion industrial policies out,
and employs 14,00 agents to hunt ‘em up. The I'ru. won the
case in (uestion against one of their late agents, and the advice
I deduce from the case is——stick to tu the exact regulations and
you will walk in grace !—Depart from them i the exigencies of
the moment and you will get into sucl a thundering hole that
you will not know where you are !

Q’i
. Some fires of the past few weeks are these :—The Southtown
Roller Mills at Yarmouth, the propeity of Preas RBrothers,
reduced to a heap of mius. The Commercial Union pays
$90,0c0, and the Essex & Suffolk $10,000. Another rolling
mill burning down ncar Ipswich landed the Essex & Suffolk for
a further $10,000.

* %
®

From U liubuigh I get the prospectus of the Life & Health
Assurance Associatious. Sickness, Accident & Employen'
Liability (of course) are the ficlds it will 1ay itself out to work.
The capital i3 divided in1o 15,000 §25 shares. Five thousand of
these are preference shares entitled to a cumulative preferential
dividend of 5. The remainder are ordinary shares upon which
it is not proposed to call up more than £5.

* _*
»

A prosperous twenty-seveu year old office is the Ocean Acci-
Jdent & Guarantee. The 1897 gross revenue was $1,782,003, of
which premiums amounted to $1,67¢,515. Claims paid totalled
up 10 §723,000. A further issue of share capital issued late in
the year was over-subscribed at 2:0} premium. The capital is
now $5,000,000, and the total invested and other funds amonnt
© $2,559,650. To add that the divideud for the year amouuted
10 155 is to prove up to the hilt that these be piping times for
the Ocean.

C.D

The premier friendly collecting society of the world is the
Liverpool Victoria Legal. Its fund rose from $£5,971,3;0 to
$6,305,595 duting last year; this now yields considerably over
32,5, Asinall friendly collecting socicties, the cost of adminis-
tration and commission is unavoidably high—in this case 47.1%.

i e —— e+ o

@otes and Piews.

The Molsans’ Bank has declared the usual divid-
cud of 4 per cent,, for the past year, payable 1st April.

The Old Fellows Mutual Aid of Indiana as
gonc out of business, with liabilitics amounting to
$100,000 and asscts of a little over §3 1!

The Merchants’ Bank of Canada, is proposing to
open 2 branch office on St. Catherine St., near
Phillip’s Square. The Notre Dame office will pro-
bably be closed.

The city of Louisville scems a poor fickd for
fire insurance companics. The total premiums from
1887 to 1897 were $9,874,040, and losses and ox-
penses $0.837,.278. In five of the years the outgo
of the companics was considerably in excess of the
income. Yet there is a local movement to secure
a reduction ia rates. A reduction in losses, and ex-
penses seems more urgently needed.
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THE MOLSONS BANK.

85th DIVIDEND.
The Sharehiclloee of the Moleons Bank are
netitie] that & Iividend of
FOUR PER CENT.
upon the capital stk has been declared
fur the eurrent half year. and that the kame
will be parable at the office of the Hauk,
1n Muntreal, and at the Branches, on aud after
the PIRST DAY OF APRN. NEXT.
The transfer books will be clurel from the
20h to 31et March,

herel s

By onler of the Boand,
£, WOLFERSTAN THOMAS,
General Nanager.
Montreal, 22ud Fel'y 1804,

THE BANK OF OTTAWA

Head Ofhice s CTTAWA, TANADA,

Cabital (fully pald upe SLAON
fRest SLIZS0N

DIRECTORS ;
CHA)\L!.S MAGLE, l‘n:m'n GEO,. HAV, Vig.Pranpasy,
fix Geo. Havsoxw, Arex Frarge Jonw Marmes,

Davis Savtanay. D, Muivrny
BRANCHES ¢
Anwrniva Keurivitex Paxry Sovnp Resrraw
Cantgron race | Maviawa P'supraoxa Tomost
Hanxmavey VTIAWS, Bibean M | Ray Porzanm Wismirs..
Keswatex Bedl At | Punracxial'zaisin

QRO. BURN, Generat Manager D.M.FINNIE, Local Manager
Agents in Canada, New York, Clucago . Biank of Montreal
Agents in 3t Paul. Merchants National Bank

Agents in London, Eng  Parr s Bank, Ltd
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Impenal Bank of Canata

2,000,000
1,200,000

- - -

CAPITAL (PAID UM
REST

1. ad Office, Tereunte.

« Ceoneral ¥anager,
E. MAY, lmpocur.

D. R. WILKIE,

o

The MONTREAL Brnndx of this Bank (157
St, Jamcs Street) is now open and prepared to trans-
act gencral banking business.
Speclal Attention Pald to Collections.

J. A. RICHARDSON, Manager.

Union Bank of Canada

Fatablished 1568, Hea0 Orrice, Queb g

fald-ap Capltal, $1,300,000.
DINECTONS,

Andrew Thomson, President.

R. J.Price, Vice-Praddest,
Hou. Thoe, McUreery, Thomeon, X. 3. Hale,

R Girouy, D.C.
X, E. Wobb, Casbler,
PORRIGH ACRRTS,

Londom—~The Alllance Rank Limited. Utw’oﬂ-—mt of Liverpoo). Limt
New York.—National Fark Hask. Lineoln Natioual Hank. ¢

Minneapolis— .
exand Troquola, . Merrieksvill Montrea
6:‘.“'::11:]m. :éq'b: b il ‘,Alhtu. Torome.
AT JTITANCE:
Assurance
Company
Of London, England.

ZorasLianeo 1824
CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHMILD, Chairmans

— . et

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, Montreal.

P. M. WICKHAM. Manager.—FRED. T. BRVERS, lnspecier.

CANADIAN BOARD OF DIRECOCTORS.
HON. J, B. THISAUDRAD
JONATHAN HODGSON, Neq WM. SMITH, Feg,
J P DAWES, Keq. WHN. C. MOINTERK. ¥Kiq

-_— e

I.A IIIQIIE JAGQUES-CARTIER

MEAD OFFICE, MORTREAL 1807

OAP“’AL d up) $600,000
AESENVE FUND . $260,000
OiMaCTORS +

Ret. Atswt Densasinim Tyveblent A S Hawsuin, ¥o) . Vice Pressdent
DCMoNt Lav, .U X !mnil. l’-m 1. 3.0 deatcraxis Xy
TAPCRADS IRARTAST, (hmern! Managvt K G 57 Jaax, lusjecior

SRANCHED

- - - -

Shemtrenl (Owtaro Blrest) TMranbiamote, 1@ Ral, rQ
- (9ha, Cunaguade’  Prasrnilie 1'Q Pt Annhe de la erade
- (R Namrty Yoochee 131 3oha Mrrety  Valieyhela
* (B Jean Baptute’ 2 48t Sanveurs Victonardie

Rbmanion, ¢ Albecta, X W.T
SAVINGS DEPISTMENT AT NEAD OFFICE ARD BRANCHES
FOREKICN ACKNTS:
Katimal 3'Recompde do arie.  Crednt nae
Nawonal ¢ Kexanjec #¢ Farse Mx‘&n; Glyon,

Medenyy Xational Haoh.
Natlonal Mank of the Keyuhic.
wealth. Xathuoal Rand of the Begraldic, Mor-

far traveliem, sm, obe, Wousd svaliable in all paste
Ouitoottvas 3l » all parts of e Dysainiin. of tie

CANADA LIFE RSSURANGE (0.

Head Office, Hamiiton, Ont.
ESTABLISHED 1847

Capital and Funds over.... ’1 7 400,000
Annuat Income over.... .. 32,740 000

Sum fssured owsr $70,748,008

President, A. G. Ramsay. Secretary, R. Hills

Superintendent, W. T.-Ramaay.
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Annual meetings. The Canada Paper Co, An-
nual ‘Meeting is called for 8th March, the Bell Tele-
phone Co., on 24th inst,, and the Winnipeg Street
Railway Co., on 8th March.

The Canadian Fire Insurane Co. Winnipeg,
held its annual meeting, at Winnipeg, on 8th inst.
It has $1,087,000 of policies in force; the capital paid-
ap is, $07,810; and assets, $108,763. A dividend of
o per cent. for the year was declared.

Major (ex-alderman) Costigan has joined Mr.
FFred. R. Alley, the well-known real estate and in-
vestment agent.  Both gentlemen are old Montrealers,
and their friends are legion. The firm will be known
a~ Alley & Costigan,

Members of the Mutual Reserve Fund Life As.
sociation in Pittsburg, Pa.; Richmond, Va.; Easton,
Md.; Newcastle, Pa.; Knoxville, Tenn.; Charles-
ton, S. C.; Atlanta, Ga.; Denver, Colo., and other
jraces are greatly stirred up over the increased assess-
ments.  In most of the cities named members bave
» W1 meetings to determine what to do about it—ZLx.

The Equitable Life Assurance Society sends us
tle corrected figures of its Canadian business for
18y7 as follows :(—

$653.160.8
1,745,18
19,070,13

Net PremitliNg.ees caee 1oes covscnes soosocioscsaass
New [nsurance issued and t*ken.oiie ceeecvioieoes
Tutal Insurance in force at end of year..cooveivanane

The Metropolitan Life Insurance Company of
New York reports its Canadian business during
187 as under —

Industrial, General, Total,
Pleminms.ceeicoeerees  $181,940 $18,063 $200,002
New Insurance fasted | ¢ 167,65 SU471 §.878,536
1 ‘Z:Ic . :‘n:“w'f :.}eye;:' 2 5.367,876 962,630 6,130,506

The Bank of British North America has de-
clared a dividend of 2 1-2 per cent. for the second
hali vear of 1897, making at the rate of 5 per cent.
per annum for the year. In addition the sum of
£10000 hias been translerred to the Reserve Fund,
amd £3.726 carried forward. The dividend for each
of the two preceding years was at the rate of 4 p=r
cent. The General Meceting will be held on Marel:
1:1. We congratulate the Rank of British North
Aumet'va on the result of thiz year's business. [t is
noteworthy that the reserves of the British Bank are
all invested in British Consols.

Mr. W F. Brock, Inspector in the Canadian
Pank of Commerce, Toronto, has accepted the Chicf
Iuspectorship of the Merchants’ Bank of Halifax.
Mr. Brock has been in the service of the Bank of
Commerce for 18 vears. It is flattering to Mr. B.
E. Walker, General Manager of the Bank of Com-
meree, who has parted with Mr. Brock with regret,
that the assistant cashicr. of the Merchants Bank of
Hahiax. Mr. W. B. Torrance of Halifax, and the
manager of the Montreal office, Mr. Pease, and Tn-
spector Brock should have been trained in the Bank
of Commerce. The staff of the Bank of Commerce
has presented Mr. Brock with a valuable time-piece.

Canadian Millers’ Mutual Fire Insurance Co,
This company held its 19th Annual Meeting on 2¢st
ult,, at Hamilton, when a report was presented, show-
ing 1897 to have been a successful year, The com-
pany has 264 policies in force, covering risks tor
$050,750, of which $27,400 is re-insured. The asscts
are reported to be $106,155, of which $10,000 was
added out of last year’s profits. The only loss last
year was $4,550 on a mill at Qrillia, destroyed by
defective clectric wiring,  Mr, \V, Saider, Waterloo,
is President, and Mr. ?as. Goldie, Vice-President,

——————
ON THE FLOOR OF THAE SIOCK EXCHANGE.
Wednesday, February 23rd, 1898,

The repeaed cautions which we have given our
readers for several weeks have, we hope, served to
save them from los, during the fall in values, which
has happened during the last few days. The check
ta bull speculation was the resultant of three forces,
threatened war between the United States and Spain,
resulting from  the disaster to the United States
battle ship “Maine;"—fear of war between England
and France over the Congo territory and the rate war
between the Canadian Pacific and Grand Trunk Rail-
ways, in which the American western lines have taken
part. The New York market broke heavily for like
reasons, and a twenty per cent. decline in Metropo-
litan Tractions hit many Montreal speculator so
hard that they were obliged to sell local stocks.

On the whole our market stood the strain remark-
ably wdll, and at no time was there an*thing like a
panic in the Board Room. Customers iave all made
money during the last few months, and are well able
to stand losses.

* % %

A very large amouat of Canadian Pacific went back
to London, and this relieved our mmrket greatly,
Pacific at 80 pays 3 per cent., which is quite enough
to give it attractions to investors at that price.

* ¥ x

Toronto Railway, which is held by speculators more
largely than any other stock upon the list, nawirally
suffered most, but recovered part of the loss. The
whole list suffered more or less from forced selling
to protest margins, but closed firm two to three points
hetter all round.

* ¥ %

There is still need for caution, but little for alarm.
As we pointed out some weeks ago, the sccuritics
dealt in on the Montreal Stock Exchange are almost
all undoubtedly honest, and have a real value. That
the market price is “a summe caces above the value is
possible, but so long as there is a steady dividend
camning powers the investor or the speculator with
ample margin nced have little fear.

* % »

Canada is prosperous, and her prosperity will not
be affected by disturbances in forcign  countries,
There are, however, signs that the monay market is
growing more conservative, and we shall not be sur-
prised to see an advance in rates before long. Even
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SIXTY FOURTH ANNUAL MEETING.

The Aunual Mecting of the Sharcholdersof the Beitivh
America Assutance Uompiny was held o the Company's
Offices, Nos 18, 25 aud 22 Frant Sireet Last, Totonto,on Friday,
the 18:h February.

The President. Hon tien ALt ox, occupied the chair.

Mr. 1% 1L Sins was appointed to act as Scesetary, and read
the following report, which, on motion, was adopted ¢

ANNUAL REIOKT,

In presenting the Sixty Fourth Annual Finaucial -\'lmcm.ent
of the ¢t ompany, the Ditectors hiave pleasure in calling attention
to the following results of the year’s business

The balance of income over expenditure, as shiown hy the
Revenue Account, is $100,832.74.

There has been a net appreciation in the matket values of !

REVENCE

Securities of $14,147.93,

The Reserve Fuud has been increased from $328,85.54 1o
$391,363 50, after providing $53,500 for two hallyearly diy.
ideuds at the rate of seven p r cent. per annum,

The estimated liability on current policies is $514,9S2 A\, an
amount more than ample, according to the Company’s .t ex-
prericnce, 1o run off all existing tisks, and after providng for
this there is a tet surplus over capital and all labilities of §;,.
381.65.

In nlt departments a decrease is shown in loss ratios a« com.
pared with those of the previous year.

Tire Directors express their apprecintion of the eflicient sey-
vices of the Ollicers, Special Agents aad Representatives of the
Company during the past year.

All of which is respeetfully submitted.

ACCOUNT.

Pue Losscn, including Losses umder Adjustment Fire Preminm. oo ooulil oo 81,307,725 44
At Dec. 3IRL 3597 oot aae e cree o S 005,030 31 Marine Premium... ... ... reveees 252,148 OF
i v 1, 1nder Adjust-
Marine l.osscs, mclud!n} Losses under Adjus S.8es 25 $1,559.873 45
ment at Dec 3ist, 1507 ... M3 25 s Reins
. Less Reinsuratice .o.oov vun.n. 133,239 44
Conunissions and other Charges J0ut 0 53 ——— $ 1,426,634 01
Government and )ocal Taxes .. ... . 5(..-:4,' 56 Tuterest and Rest ACCle.vn vvnnonnn onennn onnnns 43395 39
ll.l.n“ R R R Y - LR by l.x' ‘\32 7 i
81.470.339 40 $1.470.339 40
Tt PROFIT AND LOSS ACCOUNT. " -
o —— - s T s T 3 B
Dividetid NO 07 veee venen ceee $ 20230 00 Reserveat Dec. 3101896, .uevvne veuns vnnnnnnnn $ 525,85; 54
“ TIPS TN 2,250 00 | Halance of Reventie ACCt «ueevenusvunennnnn..

Balance—Reserve at Dec. 3ist, 1897 391.308 51 |

I
_8043.804 51 ;

ASSKTS.

United Statesand State Bonds ... . . -$339.312 30
Mutncipal Bonds and Debentures ool .o, L. s31.371 58
Railway Honds ... ..o oo e L0 Ll L s18,035 00
L.oayn Co. and othier Boudsand Stocks. ..... ..... Sgang Go
Real Estate (Company™s buillings)  ....ooov. 0 150,100 vo
Office Furniture, Business Maps,cte .. ..., ... 38.229 32
Apents’ Hialauces and othier Acconnts. .... ..., 162692 oy
Cash on hand and on Deposita........ 54,400 57
Bulls Receivalle . . ooeeiiiiieee oinnne .. 15.085 33
Interest due and accruad ... ..., . 15.6% 93

Sty > oty

$1.517.827 88 !

REINSERANCE AND

Total Reserve Fund e
Rescrve to cover hability on Outstanding Kasks

Net Surplus ... L,

I UL SIMS, Mrctarg,

sve caeae e

To THR PRESIDENT D DIRECTORS O) Ty, BriTisy AMERICA

Gewtlemin, - We, the undemgnal, having
Ametica Aysurance Company Totonuto, certify th

meut of the Company®s alfairs 10 318t Vecembier, 18-

The following gentlemen were elected to seryve

C. Wood, S. k. McKnon, Thos. Lang,

\ Tolin Haoskan, (XN
At a meeting held subseuently U

exautine] the Securities and Vouchers, and
Al we bave found them correct

as Buzectors for the ensuing year: Hoa. Geo. A. Cox
O LLD T M Peliatt, R, Jaffray, ’
ou. 1re0 A Vox was clected President and M) j

: 100832 74
Appreciation in Securities..oeieueiiiniais...,.

14,147 93
8643 ,6684 51
LIABICITLES.
Capital Stock ... ... *oesessiiiiit siiiieiiicvieese$ 950,000 00
Losses under Adjustment—
Fif€icas vervenineieninnns ++-.$106,644 85
Marine..... .ol creceeaas 36,568 52
. ———— 4323 37
Dividend No. 109, payable Jan. 6, 18¢8. ...... .... 26,250 00
Balance—Reserve Fund...... ..... tesssccierees 591,364 5t
$1.510,8237 88

SURPLUS FUND,

TTTreteceeitttiiitaiiionaion el $500.3604 51
513,.82 86

T eSee8s ce0es setetiettane ceenenaeraaaess $7D.351 65
1. J. KENNY, Vice President and Mamaging.-Direct.r,

R A e L R

Assvrasncs CoMrany':

audited the books of the British
» atd that the annexed balance sheet is a state-

R. F. Warnwow, Jo M. MagTiy, F.C.A, Auditors,

. J. Kenny, llon.S.
A, Meyers. 3] v
- Renay Vice.Presideut.
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honhd the political skies clear, the spring tracle of the
Coantey s likely to make heavy demands wpon the

“anhs.
x * *

Ve have no very interesting item to give respecting
w varivis stocks, but we set forth the fluctuatious

+ the past week.
* X ‘%

L anadian Pacific fell to 8o 3-4 and veacted to 83 144,
.:n\t‘ll S.’ 3‘84 i

*x % *
Daluth, South Shore & Atlantic was steady at
. 1 4 to 4 for common, and 6 to 7 for preferred. The
.nrns show continted  but modest increase,
* * ¥
Commercial Cable declined from 186 to 183 t-3.
i ondon continues a moderate buyer.  Cable Bonds
< L1 at 100 1-8 for round lots.
* * X

Montreal Telegraph sold at 180 for a small num-

oi shares.
%x *x *

Richelicn & Ontario Navigation Lo. suffered a
Bewr v decline from 113 to 101 1-2 under very in-
< cnincant sales. The public are not in this stock,

aml Jo not buy it
* %*x x

Montreal Street Railway dropped from 163 to 139,
anl recovered to 162 3-8,

* % %

Haliiax Tramways declared a 6 per cent. dividend,
Lut private telegrams  anticipated the ofticial an-
nouncenent, and ran the price up to 142 3-4, from
which it gradually declined, closing 138. There is
o great desire to buy it at the price. It is doubt-
lea~ good, but people think it rather dear.

* & %

Montreal Gas fell from 198 to 193, and  closed

165 1-2.
2 * % %

Rayal Electric declined about three points, closing
153
* x *
Toronto Railway under large sales fell from 102 to
a6 1-2, but rallied to 98 3-4, and closed at 98 1-8
®* 3 %
Bank stocks were rather casier and unimportant ;
sales were made at buyers’ prices.
* 3 X
Dominion Coal sold from 108 to 107, wu! reacted
on tnvestiment oclers to 1)
* * %
Cotton Stocks continucd steady with no trans.
acttons of note.
* % =%
Money is still lending at 4 per cont., but is aot
quite <o abundant. An advance in the mte is not
unlikely.

MONTREAL STOCK EXCHANGE SALES

— e et

THURSDAY, 15t FEBR,
MORNING NOARD,
g‘l?ur:‘c Prloe.
2 DBank of Montreal... 240
100 Montreal Strcet.... 263%
27% ‘4 G 263

150 s 0 La., 263
270 ¢ ¢ .. 2623
25 Montreal Gas.....o 19SY
50 # K eeens 198
200 “ € eees 19778
228 u  aeeee 197X

so Cable.......coves. 186
4 Bell 1elephone sese 175
78 Royal Electric,.... 158
6> Halifax Tram...... 1375

[ ¢ o eieee 137N

100 e 0 eeeee 1374
4 “ 8 ieeee 137
g e w TN
so Toronto Street..... 103%
150 ¢ “ ieaes 1024
50 ¢ 8 e B02
3 0« € veas tO1H
2 ¢ ... l02

600 € ieene 1013
50 Dom.Coal pfd..... 1084

’s 4“® 4
25 Dominion Cotton... 9%
100 Pacific...ceaveeee. 8

o Hent&l.:ght.....
3o Duluthobre. oo 3%
$2,ooo Heat & Light Bds. 87

AFTERNOON BOARD.

10 Hochelaga Bank... 150
200 Montreal Street.... 262%

&° o
214 . o eeee 263
13 vses 3623
s0 u “ .. 26
S Montreal Gas...... 19
275 & B evees 197%

30 i $ evees 197
300 Cable...... ...... 186“
2§ Y ceeeeeeeeess 1863
B850 Y seieesaceaes 186
§ Royal Electiic .... 158%
23 “ ¥ eee. 158
350 Halifax Temaceees 137
25 Richelien.......... 309
as Domi::‘iou Coal pfd,
(1

50 Dominioa Cotten... gy
50 ‘“ “ ., 97x
750 Torouto Strect..... 10134
215 “ 4 eess 103
300 Pacificcceiceveeces 87
950 # eeeceeecaees 863
§0 ¢ cieieeiiieee 87
lm {4
[1 .o 87
Ssoo Dom. Coal bds..... 10§

FRIDAY, 1818 FIB,

MORNING BOARD.

$0 Bank of Commerce, 144
<8 Momml Smex ces 263

so ces. 2¢3Y%
33 lm:fax‘l'nm...... 137
2335 o H eeeees 137K

a8 L4
s o< woinaPg
J00 «“ Y cees.. 138
50 :: : ceveoe 13:}5
g o« o« ik
jo0 Montreal Gas...... 197
1o Cable.......c..... 187

25 % e eere oo 186X
150 Tocon(o Street, ... 101%
20 % ceeee 102

33 & “ eieee TOIK

—

! 175 ‘loroato Street. ..., lol!(

25 Hent 5 Light...o. 39%
25 l'acnﬁc....?.‘..... Bg,!(
23 W eeevecseass 86

1650 % Liiieiiieenn 85X
650 “ cevess sasaes 85}‘
1375«

25 6
3475 ¢
So [y
67s

S
78 OO PYPROE 131
AFTERNOON BOARD,

4 Merclants’ Bk, of C, 180Y
50 Bank of Commerce, 143%
5o Royal Electric..... 157
50 Montrcal Street..., 262
25 “ $ e 2614

3m t i dese ”'x
25 New Mont. Street... agg

183 s “ .. ag8
15 Montreal Gas...... 136"
to @ eees. 196K
33 Halifax Trom.... . 138
135 « “ avesee 337
so Toronto ﬁtu:et..... 101
50 o’ seres JOOY
233 “ “ ceess 100
25 " ALPPORIA T3

75 Pacific...... ..., 85Y
25 B eeiiets e 85}(
2 4 eeiieeices. 88%
1 I TP 131
100 P PUP PP -1

100 € eeteeessees 84X
1450 ¢ iiieeeees 84%
25 RS IITTITRIT 711

a«®
s%esss g000

.o 84
57,500 Cable bonds...... 10634
SATURDAY, 1g7it FEB.
MURNING BOARD,

11 Bank of Montreal... 239
135 Montreal Street.,.. 260
13 e Y eeees 260%
200

o 4 aees 260
7 « € eees 2
ng “ AP 222“
25 Ialifax Tram...... 138
zs & at e

100 " b

so (13 ‘¢
200 “ ‘e
100 4@ "

7‘ <€ @
100 ¢ o
So ¢ € eees 142
12 «
s veease 1418

150 Monlml Gn...... 195

100 ceese 195%
135 « ETIIN |
350 953%

# eeves 195}
25 Toronto Street..... 9Sé

35 (19 ot g”z;x
o 4« 00 99
4350 €M .. g8X
So « “ees B9¥

3(” 4@ 4

€ 4
s sy
500 a «« 98“
’35 s o 99
< I 99X
zs (43 [ 99}‘
2 o« L] 90
78 R-cbel»cn.......... lo6
2350

25 Domamon Coal pfl.. 1
1930 l'mﬁc........?... 07"
333 ¢ veeteesncaen 81}{
2§ e eervees B1H
L £ U eieierrcees 813
450 ¢ i eeeee. 81
200 * eececsaciass S0¥
§00 ¢ rrececerese $I




244 INSURANCE & FINANCE CHRONICLE, FEBRUARY 25, 13¢8

STOCK LIST

Itepmseted £ Tug Ctnostorf by J. TRY-DAVLIES, 23 St. John Street, Montreal,
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Jdo ! Ronds N e e ! 'i lm ‘f. . f... 73‘ ...’
Canada Colired Cotten Mills Ca. L. 23 ,lllu i, mm e v . 00 /[ w . cone o4 7
doe 1tomls ... e ae aee wens -““\“" - . cvaee 3 6 00 97 100
Pominton Catton Mille 1 1. T N T 190 | UdW . cees 9y
do 40 Bonds R ceee cenee ceee cese  ewae
Moutteal Telograph ., . . . ... .. 200000} 40 | 200 138 180 "
Montieal@as o b ..9-...04. wlma| 5 A4l Nor.
do Hotude wes . . 4 102 104
Lom‘all Street uau-.y Ntack om0, 100 ] vees H
Jde Bonds S UKL CURIIN veee Ceee eve eeee
X1, .luhua Street Ratlway. ... ... 'wowl { e 145 (0 . 13 1
Moatreal Street Ratlway .. . .....  40000'  Janow w2 ) 3
an” s Homded fhobi. 7 wyaw L . S Wgms oA T Iy Nor.
do  do NewStock ., ..., faoges oL U .. G .. 288} 260}
Monireal Collen OG0 ... L, .0 LHOMD 00w e : Mmoo E B M 186
Richelicu & Dut Nar. Cs ., . .., 1,800, (00 130 0, L) 18] 100 WO 3 50 14} 108
Jdo Hondy ... .. ... ..o . Lise sesas  eees  ee ‘I "\’.m‘f cees .~ s w - ’ ceee 10§ 103
Toronio dtrect Ratlway . ., (XL TR CHOVE00 . .\py .. aes n 93 ] 3
o do um.d«\):\:m U X TYL . . ‘w . : o e 100 93 _1. 1 356 98} 98jlJan, July
Malifas Tramway ¢o X.N N, oowe L0 b : -
do c:o fionde Ve e e s LT : l e }‘21 }3?' IDOSTRAR
Cansdian 1'scifc USSR (¥ X R «-u(u- ter veeren . . El .
do  land urant Honda, PR L B2 XU 1)) ! A ree s . ' ‘!}3 lgi bk Apnl
Dulwth § § & Atlantte ... .. 12000000 12000060 .., ..., - " 3 e
o 'red .. e qea) (i o T e L 3 DTTTTTTSTPT RIS ren
Commercial Cable . . "I 11,0008 (W PRXLU XY SRR FHIRKCY . 13s 3'51 S Ouarterly
Cable Cougon tionde .. ’130«0 00 wexres s | e . )1 :
do  Negistared Honds’ i ot v s * . - Tt | LI
| :
Koyal Bleetric . .o . ... . l 1,220,000 ' .
\oza-\\m tang,Com . ] L0 . ;
Yrof .0 "0V 1 Bweow . O D .o
lulomluul(oll!o P x 500,009 ; . vae . |
40 Vreterrat ... o ... S TR i
| : ! .
CanadaCratral (. . L iiie s te e e Lt e iees e aalt . R . .
Windeor Hotel N . e eee e mee ees ee - e e 0 10080 ¢ ) .
Guaranles (%, 0f N A >,00 08 0 M 3
Tooplit's tlear & l.)‘h\ of itanfas ALIELY “ .. 0w
do [ YA e 7 T e b
Canada Paper Co,, Rovde..qvnun o 200, (00
Dominion Coal U'referemd ... . 200,00 oo ‘s
T Qunmnon ... ... aees 13,00,000 RN . P
o Bouds .. ..... = avouww . . NS .

oQuarterly. t Bonus of 2 par cenl. § Bascd on the Divklend and Bunus for 1aet LAl year,
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MONTREAL STOCK EXCUANGE SALES.—(Contimued),

No of
shates. Price.
0 ' siesecscnses 8tY4
2‘250 “ cesdesesarce 8t
1000 ™ ceesssseeses 80X
50 € reeieeacees 802
1175 € L ceersssanes 81
7S LTI R ) 80;‘
228 ““ 1ecets socace SOX
155 % Leee eerene 80k
275 % Leiicesieens BOY
00 % esesssccens 80K
(XL 8 « seac s0sa s 8‘
32 “ s00000 200000 SIX
\}; “ 600000 besstn 8',"
75 % ceeasnaes o 81X
120 % cerereensens StY§
4 ““ 00000 so0n0n 8',"
125 tiiveeiieens BiIH
o '

(0 «

-; 16
(P IO 1 7

MONDAY, 215t FEB.
MORNING BOARD,

1+ Union Bank....... 103
.+ Montreal Street, ... 360

» o ¥ e 359%
pe “ o Lees 259
23 Montreal Gas..oees 13§
25 Montreal Gas.. .00 193X
23 . “aiees 19354
0 «* o ieee 193K
203 o “ eee. 193%
so Cable.oieecnoness 185%
9 M (iieserseee. 185
280 % eiieeseesees 1843
o Telegraph, ...oo0 .0 1794

5. Halifax lnm......
M “ «“

. (13

1o Richelietcosesnene
25 Montreal Cotton....

:5 € " coe
23 Dominion Coal pid..
200 Toronto Street....o
’\“ “ “ R R XN
23 . H e
53 « “ eiees
Su " s CRY Y XY
25 “ € i
23 I3 G eee
125 “ APPPPIN
100 “ $ eeee
330 . B eeeen
30 « € e
325 ¢« RPN
550 Pacificeeseieocaces
23 . e0c000sss0e
400 Y% cieeciencans
33 8 o teeve secena
475 %Y eenccncecans
230 ¢ 00800 s0se s
275 Y cecesecccans
75 ¢ sacss crevvcoe
330 Y secscvcecane
275 Y ceeeseecance
235 Y seescerenens
200 “«

25

100 4"

AYTERNOON BOARD,

50 Merchants 8k. of C,
ank of Commerce..
Montreal Street....
35 New Mont. Street..
Pacifics.eese aooene

1

100 o« esss s0to cone
2§ Y cevceveseneee
0 ¥ cseccesecse

:go «“ .::........:

250 Y ceeevscccene

75 lhlifu: .'i';l.ll.l.::::.
l‘ (1] ()

180}
142

o
1394

50  Montres] Gas,...0.
t2s Toronto Str«t.....

a“

o«
s “ € e
400 o “ e
4 L]
P
128 iy e
50 " € i

o (1] L[]
e el

’g Cable.sescisnarnns
365 Richelieu.corinans.
Y U it aans

TUESDAY, 2:80 FEN,

MORNING BOARD.

200 Montreal Street.... 261
100 i “  sees 2603
50 “ “ ees 260
25 New Mont. Street.. 258
25 “ X .o 257%
7 (14 o« e 3 7
zg Halifax Tram, .... xis
25 Heat & Light.. 39
625 Toronto Street. ... . 98
as ¢ € ieee 0834
78 " ¢ ... 98
420 " O ese 98
2« € eee 98I
100 Dom. Coal pfd..... 107%
25 Pacific...oqiiiuee 834
3’5 (1]
75 13
50 i B2
7 N 821
350 ¢ ..... “eenans 83
7 I TI R TTIIN 8236
250 ¢ PORTIPRN 83
175 L 827¢
135 Y Liiii e, 83
335 * e - 834
200 R R I 834
25 “o e oo 8326
100 ..., Ceenen . By
100 % il 834
AFTERNOON NOARD,
150 Montreal Street.... 260
28 [ 4 tees 26018
133 o “ ... 260}
(3 “ ¢ cees 261
50 ¢ ¥ .. 2604
as t # eees 261
a5 “ ¢ eees 2603
50 Montreal Gas...... 1953
25 Cable ..o coais 184K
142 Malifax Tram...... 140
to  HBell Telephone.... 175
13 “ Y eeee 178
50 Royal Electric..... 135%
400 Toronto Street..... g8
100 CCoeeee 97X
15 “ “ .. 974

WEDNESDAY, 238t FEB,

MORNING BOARD,

20 Bank of Montteal..
16 Quchec Bank......
215 Montreal Street. ...
30 « 4 e
100 “ € s
25 New Mont, Street..
100 Montreal Gas......
zs 44 1) teeeee
a5 Cable.............
75 6 iiiee s vae
12 Halifax Tram .....
25 ¢ ¢ eeeee
50 " RIE
50 s« 4 e
50 “« € eee
as ¢ € esase

238Y
127K
261
262
202
25954
19555
196
134
1531
138
13854
1384
1384
138
137

 ITTICMMCI R ST S et e -

AFTERNOON nOARD,

275 l’lciﬁc...... ss000 82“
2§ ' iisees eesee 823 | 25 Meichants Bk.of C. 180X
2§ % iiiiieieee B2Y ] 50 Montreal Street.... 26234
100 ¢ iiciiaienns 82381 S0 “ ... 2624
so ‘Toronto Street..... ¢8 1 Telegraph....coo.. 182
20 ‘e “ e 99 50 Cable ... .eiiveee 183Y
33 s € Leee 9838 25 Montreal Gas ..... 1954
350 “ “ e 9831 23 . “esees 1955
150 ¢ “oieee g8 L 10 lhllfax'l‘mm...... 13
175 " “aiee. 983 1 23 € eeeee 13
as « veve 9838 | 125 l)omlmon Coal pfil. 108%
5 Dom. Co'\\ pfd..... 105% | so “ «“ 10834
250 cere 10O 50 “ s 108
50 oo og;j t35 Toronto Street..... 98
30 Montreal Cotton,... 155 g o € ..ees 98
$l,ooo Color, Cotton Ids. 97 500 Pacific.ieveccaes.. 8234
—_—-———

MANUFACTURLRS LIFE INSURANCE COM-
PANY'8S ANNUAL REPORT.

The Annual Meeting of the sharcholders and policyholders of the
Manufacturers’ Life Snsurance Company was held in the Company'’s
general offices, Toronto, on February 18, when the following Report
was presented .

The divectorstake pleasure in herewith submitting to the policy-
Liolders and sharcholdeis the Fleverth Annual Report of the Manu.
facturers’ Life Insutance Company.

Dariag the year 1,739applicitions were veceived for $2,980,219 of
insurance, of which 1,509 were acoepted, and policies issued thereon
f» $2,693,219—one hundred and ten  for $205,000 being declined as
not being up to the desued standard, and thirty for 383,000 being
held in abeyance for further information.

The insurance in {orce has nuw reached the sum of $11,867,229, on
which premiums were paid in cash amounting to £397,758, being an
increase over the previons year's premium of &29,185,15. The in-
comc from interest and 1ents wae $50,617.47, making a total cash
income of $448,275 47, an increase over the previous year of $34,
988.10,

‘Fhe death claims (alling in during the year amounted to €g8,021, of
which £5,300 v as tc-insured in other companies, making the net death
loss $92,72t, and of this amount §22,000 represented deaths resulting
fiom accidents,

‘The total payments to policyholders for death claims, dividends,
matured endowments and sustender values were $165,037.39, which,
with $163.808.87 paid fac re-insurance premiums, expenses. and divi.
dends to stockholders, amounts 10 a total disbursement of 328,836,126,
Deducting this from the total income, we have $119,429.22 tc be added
to the reserve or ussurance funds, bringing the tatal assets up to §t,-
306,446.38.

Te certificates of the auditors and Auditing Committee, which sre
shown on another page af the Repont, certily to the regular monthly
audit of the Company’s affairs, and to the examination of the secus-
ities,

The ditectors acknowledge the care and ability of the Company's
officers, office staffand ficld representatives, which are demonstrated
by the results of the year's operations.

Georce Gooneriam,
President,

S. F. McKinxoy,
Vice-President.

The following are a few excerpts from the Address of the President,
Mr. Geo. Gooderham, in moving the adoption of the R-port 1~

“ In moving the adoption of the Report it is my mivilege to again
congratulate the policyholders and stockholders of the Manufacturers’
Life Insurance Company on another year of progress, as shown by the
intreases in income, assets and insurance in force.

“ We have now passed our tenth full year, and, asthe shortest term
for which any of our tontine policies run is ten years, we have seached
the period when some of these are maturing and others entitled to
dividends. For this reason the payments to palicyholders for the year
1897 hiave more than doubled those of any previous yeay, amounting 10
$165,037.39, of which $82,762.65 wasfor death claims, and $32,274.6¢
for matured endowments, profits and surrender values,
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 ‘The decline in the tuling 1ate of interest duting the last year or :
two has been 1o matked that it s no longes p ratble tasecure desirable
investients at the rates fovmerly oblamed, N e ditectors have
thetefore thought it prudent to adapt a conwenatve course, s1.d have
at only placed the premum tates on the Hm, 4 per cent, asis, but,
0 estimattng the Comjpany’s reserie labthues, have made the valua.
tions of a latge patt of the bustuess now an the books on the tame
tusls, though the Guvetnment standasd would pesmit us to esumate
that the mrestments will skl g1, per cent net. By using the Govern-
ment sandand of valustion we could of course show a larger surplus -
over and aborve habiites, but we think security should be the first
contdetation i lile nsutarce, aml we are contident |lgal our |:o|:cy- .
holdens and st hhaldeos will agree that this conscrvative action isin -
the 1 bt durection., &

The usual voies of thauks were passed, and in replying for the officers
of the t smpam the General Manager, M J. F. Junhins saud that the
very substantal progiess made dunng 1897 was not eaceptional, bat
was only a contnuation of the record of recent years as demanstrated
by the ftluwing figutes, showang the gowth of the Society m the
Asaoctatiun durnng the Jast thiree years,

Insurance in furce Income. Assets, L
1894 ceaoaee & 9555030 $306.73 § Sman
1897, .0iiees 11,565,229 448,275 1,306,440

— —_ ———
Inciease . ... . £2.311.929 S141.544 485 123 \
Vetcontage ‘
of increase 24§ € 46p.c 59 p<.

The followsng 1 a ammary of the Financlal Statement .-

Ree narts, e 3tst, 18g7.

PHENMUIN ITOMIE sarrnossne sarase nann ceanars essens$397,506 48
J0Merest 1H00MC . coaes coas vaasn sunson 0317 47

£448,283 o2

“er et enes see

. Cash in banks and othcP assetS,eve oo tesecaoe sasaoe
13

COthet Habihities . coeaess seve oo socssssosssanssone

L [T O R R RXRRL LAY

EXPrRNDITURK,

Paul to policyholders for death claims, endowments,

surrender values and profitScesee coec ovtase sneves
Expenics, taxes, dnidends and re-insurance premiums..
Added 1o Reserve Fund oo eoiiisasicessvesaaoccees

165,037 19
[LRIAN &
11g.14> 06

Ka¥.oNg 02

ASSKTS, -

Govertiment bonds and debentures.ooeceescosss crees $244.125 15
MOIEALCS s osare -sasuosons satsnsocsrsorettoocsnss 73004 43
Real CS1ALC. ce sassse sossns sssrsssatsccnsass secese 18, 66 12
Loans on policies ciiivsees sovnsesrsescntnnssonre 61.773% S0
240,173 8
$1,300.446 38

LIAWMLITIES, o -

Reserve Fund (Fs, ¢ peand 413 pe)eceeeiicrcs$l100.005 00
20,83 33
$1,13:.80,23
170,306 1§

81,306,136 38

$176,366 13
493.68¢ 00
Total suplus for security of policyholders. ceeecavese® 670,046 15
Yolicies for life assutance were issned assuring..ee cess 2,747,253 00
“The total assurance in force at the 33st of December,
1897, amounted 10, eiiies ciaiicasoncisieiens 11,867,223 o0

The whole of the Hoard of Directurs were re-elected, andthe C-law.
ing were adiled :— Sir Win, Hingston, Montreal, and Messes. Hugh
Tohn Macdonald and Wm. Whyte, \Vinqipeg.

“ At a meeting of the directors immediately afterwards, Mr. Georpe
Goodetham was clected President and Mr. S, F. McKinnon and Sir
Wm, Hlingston, Vice Presidents.

Surplus as ABOVE +uv coatarcasrrcevssonciarcccasos
Uncalled capital i cviee coeivcesvsnnconiasansnesans

reean Aecitlent § (ﬁuarantce Gorporation, 31

Poutafed 1870

(xmpowered by Spectal Act of Parliament.)

DIRECTORS' REPORT.

fn presenting their Repott and the annexed Accounts for the }
year 3807, beng the 27t +n the hustory «f the Carporatton, the Direc- s
tors have much pleasure i staung that the business continues to show i
s factory progress, '

The gross Revenae «f the { orponation for the year amounted to |
$1,742.065, compared wath $1,283,245 fo1 the ptevious year.  Gf this, |
tte tetal Premium Incume amounted to §1,050,510, 33 against $1,226, ‘
290 !

The Income from the Imestirents, after making full provnion for ‘
Secunttes redecmabie at pasv and for Depreaation of 1eascholds, was
$a0,700, a3 _amt $51.720 l

The Claims paxl duting the year, uclusive of Madwal Feee, &, |
amounted 1o $722,090, againnt $565,240 fur the year 18g6. !

After debuting all chasges and eapenses, amd setting asde $125,000 ‘
proviren for Claums reported, thete emams, sncluding the amount
brought forman, a credit lalanee of $739,0945.

In accotdance with the Keolutions passed at the Extraondinary
General Mecting of December last, the Authonzed Caputal of the '
Corporation hias been incteased 1o §5. f

The Dircctors, in accordance with the power conferted on them, |
have during the year msued futther Share Captal, on which the !
smount of §100,870 Las leen paud, ‘

The Shates offeted i the Sharcholders and to the Pullic were |
greatly over subsctitsd at 250 per cent. peemium,

]
The entire proceads |

tave been invested in- Dividend-bearing Secunities, which appear in !
the Balance-abeet. {
The Dinectors have deetned 1t advisable to canty all sutus tecened an 4
yespect of Share I'remium, togeiher with 2 sum of $96,665 1om the i

Balance of Revenue Account to the Reserve Fund, increasing the
s21mie from $500,000 13 $1,000,000,

The Reserve Fund and Halance of Revenue Account now an.ount
to $1,637,355, as against £1,007,070 at the end of 1856,

The Board have purchased the Goodwill and Assets of Tur GEN-
ERAL ACCIDENT, GUARANTEE AND INDEMNITY COMPANY, L1stITHD
of Dublin, and, in pursuance of tleir usual policy, such portior: ofthe
consideration as they consider to represent, goodwill has been charged
to the Revenue Account of the year, and is included therein unler the
head of  Expenses of Management”, &, &c.

The Inveated Sccurities and other Funds amount to $2,539,650, 75

| against $1,565,505 atthe end of Jast year, but the total market value

considerably excceds the figures at which they stand in the books of
the Corporation,

1n addition to the Dividend paid for the half year ending 30tb June,
the Dircctors have decided to declare a farther Dividend upon the
Capital paid up for the half year ending 31t December at the rate of
10 p r cent. per annum, together with & Bonus upon the samc fr the
year of § per cent., making a total distribution for the year of 15 per
cent,

The Dividend will be paid on the first day of March,

‘The Inrectors setiring are Messrs, J. R, Boyson and AxTirvx K.
Tioxrsox, who, being cligible, offer themselves for ve-clection.

Messts, Coorer BroTHERs & Co,, the Azditors of the C.rpora-
tion, offcr themselves for re-election,

TIHOMAS HEWITT, CAsirman,
RICHARD J. PAULL, Secrcrary.

I —— -
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.
The Ocean fccident and Goarantee Corporation, Limited.
REVENUE ACCOUR'I‘ for tho year ondi'm 31st December, 1897.
[
t. Halance of Revenue and Suspcme Account, ' By Preminms on Re-Insurances.oeees vavveniiiene $ 16,028
31t December, 1896....00 40 . 2000 $507,075 '+ Claims and incidental l:xpcnscs ..... tecersseseses 722,990
-+ Divitend paid March an.d Scpt s l897, lm i« Provision for Claims in course of settlement.. .. o 125,000
Income Tax..... e eeeresreetiiineenaes 72,§05 © s Adventising, Printing and Stationery, Stamps, Post.
—— § 430570 ages, Travelling txpenses, &, &%..... " eeres 80,10
Lo Promiums covees conens ciiseeaieeees 1,670,510 ¢ *¢ Expenses of Management, inclusive of Sn']'\ms, Rent
o0 Interest, Dividends and l{u\ls, lest P ozision j’r In- : at Head Oftice and llnmhe< Directors’ Remuncra.
2 eetments !raf«um(‘h ag par, and for Depreciation of ' ton, Auditors’ Fees, l‘.xpen’lcs in connsction with
Jaaseholds. seiesraee Ceeeriaenns veenas .o 60,700 Jssue of New (-“P‘hl) aud Purchise of Goodwill of
+ Transfec l'ces ....... P esseranece et satenes 160 | CGiencral Accident and l“dc““‘“)' Assurance Co.,
CoNurvey FeeS oot sieeanes vos e ereiieeiieiee e . 305 | Ld., of Dublw, c’c,\’. se sereeees 193,750
+ Faregn Exchange..oovi i ieaiiiiicnnannee. 455 1 Cor;'m;mmm, inctuaing Prozi. ision in mp«t ‘-/ A,;nm a7
ferabeeraees .. alancess vieaos Ceeiteatesatieensas
" Profiton Sale or Tiansler of § eatites 298 ; ¢« Bonus 10 Assured, mrlud'mg I’rm'um; in res, .’(I of 7500
| Agents' b.t)ama tee eseats snsaes ses st raen taas 23,210
1+ Depreciation of Furniture. ... G eveetiiesnaiaeaas . 1,120
« Pravision for Cancelments and Non- Reucwals. tesass 25,423
. Balance—~
Transferred to Reserve Fund...ooovoee $96,660
“ ¢ Balance Sheet....ooouve 637,385 734,048
$2,100,805 $2,180,608
BALANCE SHEET, 81st Decenber, 1887.
1+ suarcholders’ Capital : By luvestments, as per Schefule endorsed, viz,:—
At THORIZRD =~ Biritish and Colomal Government and Provincial Se.
2,000 Shares of $25 each..... N TR T UM $5.,000000 CURLICS v eves cannos conans sebeee sasesarean ««  §62,00%
B Farcign Goverument Keeunties.oue coeineiaiais 164,345
Municyal Bowds..... Cienane Ceeres Ceteatcataanas 239,010
> WCRIBED— Inclian Railways S100Ks. .ovve coiins coiin s 17,820
12, w0 Shares of §25 cach (fully paid). ...... $300,000 So.th American Railway, Guaranteed and Onlimry
52,74 Staes of $25 each (5 per Shate Srocks. . vereee 110,330
PAd) ceeeeii 1,8°4,350 Butish and Coton al Rmh\ay Mougag‘. Bonds and
- Ordinary Stocks.. §31,140
. . 2,104,310 American Railway \lortgagc (u)ld Btmds and Debcn
Lo Uncalled Capital . oooin i iinieonees 1,443,480 LUIEES o < v e e sesons oannnnosnes soennennnnsesnas 344,260
* — 660,870 Eastern and South African Telegraph Lo ' lem:d,4/
Debentures.ccace sannese Seeseae sectteacersaans 27,455
o sundry Accounts pending, made up to 325t December, Bank of [reland Stock. . 16,115
1 2 R P R K RT R ETR 35100 « Frechold and lg'\uhohl l‘rcmu"s al .\loar;,ltc ko\ltt,
o Unclaimed DIividends.coces coiiee conene cene cannan 595 E C. (less Depreciation).. 179,330
o Provision for Clatms in coutse of seulement Caeavns 125,000 o feaschold Piemises, Nos. 40, 4, md 44, \goo,g.,e =
« Provivion for Commission, onus, (.mce!mcm, amd Sticet, E.C. (Ia.« I)rprt(mmn) 23,118
Non Renewal in respect of Agents’ Halances...... 47,170 ¢ Leascho'd Premises, No. 3, Wcttmorehnd Strect.
** Provision for Investments redeemable at par......... 8'435 Dublin (Jess Depreciation)....ooooveiisnnnnans $,595
» Capual Redemption Fund..coooiiniiiiinaiana.., 25,043 o easchold Premises, No, 11, Pail Mal, ~, W, (less
Depreciali R)eoovve iiiiiniserionsnasiiieenns . 4,835
* Reserves: « Mottgages on Freehold and Leasehold l’ropcrt:cs . 22,720
Reserve Fund..... Ceettattaeeete esanas £1,000,00¢ o l‘ul’lllllllc at Head Och and Brauches (/ss I)'pr«m-
Balance l’rom Reveaue Acccum, including L TR T R LR LT LI T T TR . 10,065
hability “or unexpived tisks. ... ...... 037,385 « Balance of Premium on New Capital allotted
— 1,637,353 on the 22nd Uccember, 1897, the 2nd and
3rd [nstaliments being due on 35th Januaty
and 15th Febroary, 1598...... .ol $201,83%
Less amount ftom Bankers in anticipation of
such instalments, for the purpuse of com-
pleting 10VEStMEntS e s .ss .es 200,835
¢ Reuts due from ‘Tenants and other llahnces ......... 8,025
¢ Balances at Branches and Akcn's Balances........ 143,78%
 Fixed Deposits with Bankers....oovieins vaann. 27,800
¢ Cash at Bankers and in hand.....oooiiiiiii 79,855
« Investments and Cash in Trustees’ hands to meet
Capital Redemption Fund..... Ceseeetaiie tenens 25,04%
$2,630,650 $2,539,850
RESERVE FUND, 31st Decemb.r, 1887.
Tu Balance. oo .onees cevene sens PN $1,000,000 | By Balance from 1836 ...ov ittt i iiiiie i $500,000
*¢ Premivm on New Shares sulucnlrd ........ $403,335
¢ “Transferred from Revenue Account......... 9,605
e ———— 500,000
41,000,000 81 000,000
m—
We have audited the foregoina Account , and compmcd them with the Books and Vouchers of the (.otponnon, and found them to be
cotrect.  We have also verificd the lnvesuncnls and Cach.

acwordance with Foreign or Colonial State Laws,

Note.—1In the foresolug &5 15 taken as tho Fqulvalent of €1 Sterling,

COOPER BROTHERS & CO
Chartered Acconntamts,

Some of thc Investments are defosited in connection with business abroad in

.t }.4MA'Inr:.
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NORTHERIN .

Assurance Company of London.

Kerascigugo 18385,

Capital and Fuunds, 1895 818,365,000
Ro'v,onuo . . . 5,714,000
Domimon Deposst . 200,000
CANADIAN RRANC OPPICR
1724 Notre Dame Btreet, .  Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspacter.

ﬁ&: BEFR TG HH Eﬁm&iﬁithﬂ
DURING THE JUBILEE

E YEAR 1897. . . el
‘e
{ ONTARIO MUTUAL LIFE
SHOwWS
1
2 !.-1-:«;:."]"’-:;:;-'?‘:- WATALe] I on e o i,
3. A decreare o lagaed and sorrendeted e fdon
N ever jast year

"newn busiticassvet wpitten
NINTO 00

The Iargeet amonnt
M any year ol to- Comtany » fast. 13

LIT R A

8114034

4 With & Targer st atr ah the €y o Af=1s

el l Rant al < T feath lems tham 1 & Yoy Rés.108

A Year of sulatantal )7 zteas e L ped Al 2
fimolegate o gpenne, and with out e a8 of
lugh pressure tucthnds

g‘.

g A Policy in it Pays.
mmmiﬁ'@: FHEXEXEEETE:

SUN

FOUNDED A.D. 1710

:
:
b

INSURANCE
OFFICE,

HEADOFFICE

Threadncedle Street. - - London. Eng.

Transacis Fire business onty, and s the oldest purely tire
officc m the warld.  Surplus wer capital and ail habalstics
cxcecds 87,600,000,

CANADLIAN siitaNen:

15 Wellington Street East, - Toronto, Ont,

H. M. BLACKBURN, Manager.

Ttus Company <ommenced business wm Canada by
Jdep stting $B00000 with the Dominion Gouvermment
for security of Canadian Policy-holders.

INSURANCE & FINANCE CHRONICLE.

VRIFCRREEE TR EEES

FEBRUARY 25, 1398

INCORPORATED 1833,

ASSURANCE comea®

HEAD OFFICE - . TORONTO,
oLD RELIABLE  PROGRESSIVE
a— ettt \

FIRE AND MARINE INSURANCE,

' Cash Capftal, - . . $750,000.00
Total Assets, - - - 1,510,827.88
' Losses paid since organization, $16,900.240.72
f DIRECTORS :
" Hon GEO. A. COX. J.J. KENRNY,
Lresidest Viee Presideay
How, . C. WOOD JOHN HOSKIN,QC L b
8. ¥, McRINNON RUBERT JAFFRAY

FHOMAS LONG AUGUSTUS MYERS

1. M, PELLATT
P. H. SIMS, Sc1otary.

C. R. C. JONNSON, Resident Agent,
! Canada Lifs Building, - - MONTRE£L

I
!
|
i

THE -

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 188).

‘ Head Office, -~ - - TORONTO
e~
Caplital Subscribed. . .
Capltal Patd-up...... Ceece reve o vasee
Cash Assets, over vetevaneitiariene
Annual Income, over ...

LOSSES PAID SINCE ORGANIZATION, $2$.000.000

DIRECTORS :
Hon. GEORGE A. COX, /residest.
Hox. 8§, € Woon
GFO, K ILONCRIU RN
GO, MeMURRICH
RORERT REATY
J. 3. KENNY, iedvaident ant Managing Direct,»
Sl e o

Agrncies in all the principat Citics and Towne én Coneda
ond the Usnited Statee,

W, K, BROCR
4 K. OSHORNE
0, X, BAlRD
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INSURANCE & F1INANCE CHRONICLE,

OANADA "ACCIDENT

ASSURANCE COMPANY.
HEAD OPFFICE - MONTREAL

A Canadian conpqy fu:undM Business
ACCIDENT & PLATE GLASS

SURPLUB 58(% 'OF PAID UP OAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.

R. WILSON BMITH.

TEAER LINE ROYAL WAL STElIMPS

SALIRG WEEKLY BETWEEN
Liverpooi and Quebecand Montreal. . . in Summer
Liverpool and St.John, N8, . . . . . InWinter.
¥ ViA HALIFZAX AXU MOVILLE XACKR WAY,
Prom 1 {verpool every Saturday.
¥rom Montres! or $t John, every Wednesday, Halifas every Thureday
“LARE ONTANRIO," *1.AKE SUPERIUR,"
“LAKE HURON," “LAKE WINNIPFEG,”
“GALLIAS

These steaniers have boen bulit w«hlly for the North Atlantle Mn
wer trade and Ly c exoellent fen for all el oAp

RATES OF PASSAGE to Liverpool or Lawlonderry, tag Cabin lm ul
muuﬂ ip $100; gad Ladln, 10 Liverpool, London, or H
round trip, .73, Steerage at lowest rates, {ucluding cutuplete outss,’

Special Rail Kates tu and from all points.

Manager. P resident, 'assengery via St. Jobu travel by Conadian Paclfic Short Line, tealne
N £ alongaide steamers at Carleton (St. Jobs West Shle), thos nroid-
" — - = : 8 lu¢ travefer of thamesives and laggage.
. | D. W. CAMPBELL, Mansger, | D. & C. MACIVER, Manager
1 797 l 97 18 Hospital sm« ’ l 'Io'ct lulldu. Llu:pnol

NORWICH UNION

Fire Insurance Society
OF e

NORWICH, England

0SNE HUNDRED YEARS OLb.

Head Office for Manmne Pravinces, Ontario, Man.
itoba. North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, — MONTREAL.
WALTER KAVANAGH, Geweral Agent.
—pp—

e
e e o w

ONTARIO ==,

AND

LLOYDS =sd™***

LARCEST AND BEST

o
Pereonal Accident
Zmplegere’ Linbitity
Elrsater
Merchanta® Gearenl
MRy and Pinte Ginm

;{'nv nx;uxo&ﬁc&ﬂxm Larratt

VSTt

Arh.ul 1. gnuuuﬂ!. Vice - Presi-

dent and Man'g - Thrector; Fran-
Sutu:y'

*Lioyns PLATE GLASS.” (into which
is merged the Montreal Plate Glass In..
surance Company, and the Plate Glase
beanch cf the Stcam Hoiler and 1ate
Glass Insurance Co. of Canada ) tran-
sacts the Plate Glass Insurance’
tmsiness in amd is the largest.
and strongest slod: company of itsclass
in the world.

The “Oxfnvo Accu;:\"r ar«;a a

. Dous: specially sttractive Xy to
o J. Light uixal a{nd basiness ss':-;\. peo
Tuz LiovDs:

h‘nkl 3 l) B. )l}“ﬁ‘ Vice- o ®
. Chambers,

WONTREAL AGENMCIES :
THE ONTARI0 ACCINENT : Edward [..
Boad. INrector, 30 St. Francots Xavier
: Obiver G. Vieckit, General Agent,
’ 3’ S(. aul Strect.
THE Liovus: Edward L. Bond,
General St Frascois )aucr

Street ;

ivin, Wilson & Co.,
ﬁpzoul Agmu 33!&. Paul S,
H. S. Licutwouan, Jmapecior

. DOl COP® ACEEW « ¢ o

|
' Why not Go to
the Liest house when you want a fine srticle in Jewellery—a

fint clars Diawond or o&tcuy liatle Gift in the way ofa
Silyer Novelty. Que Stock is the 1 » the best. amd by
far the handsomest in Cansda, Owr are eaceptivhally
Jow and our Goods all the best ibat is made. We warrast
everything we sell.

A ol olicited.

COCHNENTHALER DIAMOND JEWELLER,
1148 8t. Jomes Strept, MOMWIBEAL

'UNION *s¢Ges

% Fuetituted in fye Brign of Guoon June, AP- 1714.

;momon.noonmn.moi.x.c.

; ‘ Total (nvested Pundsencsed - - tmi' 00
Capital Pald up - - - - = 900,000
Annuat lmmo, - - « e -  4W8,000

. ) CANADA BRANCM:
HRAD OFFICR, Cor. 5t. James aud oGl ste., MORTRRAL

T. L. MORRISEY, Manacsn.
l 3. €. E. DIOKSON, Sub WMenager.

T« Royal-Victoria

Life Insurance Co.

OF CANADA

Wead Office : MONTREAL. Capital : 81,000,000

- CENERAL ACENTS, } "nkd

GOOd { SPECIAL ACEWTS,
' AND LOCAL AGENTS

for dhlmu et dludy taken in the Provinces of
WEW BRUASWICK, NOVA
A, "l‘ A, BRITISN COI.U.IIA
and mac COWARD 18LAND.
Liberal Coutracts to good mem.
Applications should be made immediately to

1| 3 BNKE Sooensl Mo, - Pl
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Tofal funds in ﬂand over $19,785,000

* Jead ONice for
CANADA :

1762 SOTRE PASK AT,

Montreal,
TR PARATEDL BY

ROYAL CHARTER

Thc London Assurancc

178
Ycars Old

E. A. LILLY, Manager

A. DEAM, Inspector.

Upwards
of

CLARENCE J. McCUAIG & CO.

MINING BROKERS,

1220 NOTRE DAMESTREET. NMONTREAL

CABLE ADDRESS, § TELEPHONE,
“CUAIG. " : 923.
EFCODES ~Morelpz & Neal's, Balfond, MeNeil's, A B, C, C- L's,

Without a Dollar
of Inter¢st Overdue.

Without a duilar's warth of Heal Fatate ownied ih 186-5-8.5-00.1.2-3-4.5-
U yeasat  Such I the tocvrd of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS,

restdent

! Dotember 31st.°04
-1 December 31st.°05
I Decembor 31xt,°00

H. SUTHERLAND,
Managing reetor,
BEAD OFFICE, Globe Buliding, TORONTO.

Sterling Silver Investments
DIVIDEND PAYING

—— AN} ) —

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write far prospoectusn

LAUT, LEET & CO., Financial Agents,
mmemen-MONTREAL

INSURANCF & FINANCF CHRONICLE

FEBRUARY >3, 188

——
——

Life Assurance (g,

The lMPERIA of Canada,

Incerporated by Spectal Actof the Dominion Darliagee.

Prestdent: HON, SIR OLIVER MOWAT, P.C., G.CM.

Lx-Mintster of Justiee  Lloutenant-Govertier - 1 Oyaggy
Vice President, J. W, FLAVELLE, ¥sq,,

Managing Dircctor Tho Wi, Il Co.
. SPECIAL FEATURES ...

Pollcies nnconditional und world-wide,
Guarantecd Cashs Surrender, Loan and £ald-up Vatues,
V'olicles Automatlenlly Non-Forfeltable after three years,

HEAD OFFICE, . . TORONTO
F G COX Managing Director

R. Junkin, Thos. Bradshaw,
Nuperintevident. Secretary and Aetuary,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL
FROM $5.00 TO $100.00
S‘ U ES PER ANNUM.
Y runtees for I3ond Holder.
Agrents for Executors. g

Telephone 1493

A. W. MORRIS ....

BOND AND INVESTMENT BROXER
INSURANCE, &,

79 St Francois Navier Street,

MoNTREAL

J. TRY-DAVIES
STOCK BROKER.
Member Montreal Stock Exchange,
23 8T JOHIN STREFRT.

("'"""-"-’;"'J th NIONTREAL.
AONTON

.\‘».w‘\'--m.'. Teleplicue 2833,
Harve you scen thoe Subject 10 the

INVALUABLE MAINE
NON FORFEITURE LAW
. .and contains |

Latest and Best Folicy ?

~ UNION

PLANSN | ALL
TONTINE, ' UP-TO-DATE
AMAL DML MUTUAL FEATURES

. e

l\z\uu-uu Teem, LlFE IISIIRA“CE cou ?AIY

Relable Agents r\li\.l\‘ \Wanted. PORTLAND, MAINE.
{NCORPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-Presidont.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, - MORTRBAL.
Fur Agens et 0a Westara Invicon of Qaelee and Eastern Ontans applyto

WALTER J. JOSEPH, Manager,
1531 S7. vames Sr.. =  MONTREAL.
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MGIBBON CASGRMN RYAN & MlTCHELL

ADVOCATES, BARRISTERS, &c.
Canada Life Building, - MONTREAL.

R D MGiunox, Q.C.

rracy O, RYAY, Vicvor &, MITCHERLL.

T.CHRASR CARORAIN, Q.U., M.1* TELEIIONK GS9,

R, C. LEVESCONTE !
Darrigter, Holicitor, Potary, ete.,

THE McKINNON nULLDING,

COR. JORDAX & MELINDA STS.
CanLe, " LxVESCONTE** ToroxTo,

TORONTO

llarlnom! l'te{ontal;le.Q.C. M Chas, Archer, LI.I3.,

s, Jean, B.C 1,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
Royat insurance Bulldin MONTREAL.

[ 3
1702 Notre Damne St.

Alphiouse Decary, 111 :

i

MCCARTHY, OSLER HOSKIN & CREELMAN

Barvisters, Bolicitors, Gtr.

} E‘reehold Buildings, .

- Victoria Street, |

1 TORONTO.
D*Aiton McCarthy, Q.C., B. B. Osler, Q.C., John Hoakl
l nhm K Creslman. Q.C.. ¥ W, wob R gonfs'l“o

Douglu.

ATWATER, DUGLOS & MACKIE

ADVOCATES,

151 St. James St., - Montreal.,
ton. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

Casie Acortss :  WHITESCO."
WHITE, O'HALLORAN & BUCHANAN,’

vddrocates, Solicitors § Attorneys,
Commissioners for the Provinces of Canada,; Newfonndland

and the States of New York, Vermont and Qhio,
New York Life Building, Place d’ Armn Square, MONTREAL.
W.J) Witk G0, F. O'HALLORAN, A W, PATRICK BUeHANSAN

arcourt, W

. 3. Osler, Lolghtor G, MeCarthy

. EDMUND BARNARD, Q.C.,

CONSULTING COUNSEL,

'STANDARD CMAMBERS, -

- 151 ST. JAMES STREET ;
MONTREAL.

TECEPHONE 1870

'

L. T. MARECHAL,

ADVOCATE

| ]lew York Life Building,

- MONTREAL |

HATTON & MCLENNAN! PEERS DAVIDSON,
ADVOCATES, ADVOCATE,
Aritish Empirs Ruliding,
1724 Notre Dame St.
MONTREAL.

J.CASSIE HATTON, Q.C.
FRARCIS MOLENNAY, A, B.CL

and NEWFOUNULAND
214 Board of Trade Bldg.,
MONTREAL.

Wit 3 MachoxaLy, Q.C. oJ. STEWARTY Turrgw, Q.C.
:"l:l:‘k ll.) ‘l'\u‘;x;u-g.\",' @.c. Wisiax J, Terren.

MACDONALD, TUPPER, PHIPPEN & TUPPER,
Harristers, Solicitors, &t

{ EDWIN P. PEARSON,

— A CRNT —

cOl'lﬂ\lII oner f“ ’m'mm,nom.nmm’“com’u” ‘ Guanlian Assuratco Co.

! Connocucutmnmeo Comp'ny, .

\ AXD

Orricas,

: 17 Adaalde St. lut. TORONTO

*

C. W. ROCHELEAU,

Geseral Tnsurance Agent,

:to)al hm]urvl:,ro Co.
‘omenercisl Unlon Assurance Co,
Heltiah Awmeriea Ansurance Co,

THREE RIVERS, P.Q. :

| GEORGE J. PYKE,

GEXKRAL AGEXTFOR ONTARIO

or THK
Winmipes, Mantuons: Quebe Fire Assurance Compay,
[alicitods for The ‘Bm’:k (‘\t('\alon}xc:_t}‘ 'née ihdt:k o{ ncri’x:“}'(. \north tmo— -
tca, The Merchants ask o tinda, Thic Canadlan Yacitie Hallway Come
;:;n T‘;:r );udwn s ay Company. ' TORONTO.
e GRIEXSHIELDS, Q.G R, A, K. QREENARIELDS, E.A. SELWYN,
— e —— . s

GREENSHIELDS & GREENSHIELDS

Barristers, Solicitors, Ete.
MONTREAL.

Hox tonx S, 1AL, Q.C..M.P.P,

SZLXIRK CRoss, Q, C,
ALNrET J. IROWN,

J WiLsox Cook. W. PRESCHTT SHARTE,

HALL, GROSS, BROWN, SHARP & COOK)

Advocates, Barristers and SoliCitors,
TEMPLE BUILDING,

185 8t. James Street, MONTREAL.

RRIFREAKXTING
Nortliern Assumance Company,
Insurance Co, of North Amcrica.
Mercantile Fito Susurance Co.
of Waterloo,
Lloyd's Plate (ilase Co., Now York,
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.

[

{GEQ. C, REIFFENSTEIN.
AGRXTY
R20d-1a-Raed (nsursnce Company.
Fire ud Plate Glnss.

3atual nud Stock Pdnclpln
{60 Canal 8t., OTTAWA

ROBERTSON, FLEET & FALCONRER,

Advocates, Barristers and Solicitors,
Nandard Rullding, 137 St. James Street,

MONTREAL

EDWARD McMARON,
Agent at Ottawa.

Sun Fire Insurance Ofce,
OF LONDON, EXG.
orricx 2
96 SPARKS STREFET,
"un“ l(nu Black, OTTAWA.

MUNTZ & BEATTY ¢

GEXERAL AGEXTS
CALEDONIAN ins. Co'y.

QUEEN in. Co'v.
TORONTO,

@. H. WEATHERNEAD,

Goneral Insurance Agent,

ronon tha
Repronting Fire e glah ana

Also Agent for the
8an Lifo Aswurance Company ua

Manager
BROCKVILLE LOAN & BAVINGS oo
lROOKVlLLt, Oont,

D. MONROE,
Coneral Agent for
ROYAL ASD OTRER BRITISH
INSURANCE COmPASIRS
CORNWALL, ONT.

——— |

c H AI.I.EN

INSPECTOR

Standard Life Assurance Co., |

Kl\ (-S’N.)V. OV T

13 Torouto Stree '

g

> v
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|WITISH AND FOREIGN NARINE INSURANCE (0.

Capital and Surplus Asscts, 87,089,000.
feetier Open Poheres to Importere nud Exporters.
EDWARD L. BOND, General Agent for (,‘umuln’
MONTREAL.

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

(LINIITEDD

LONDON

$5,000,000

OF
CAPITAL -

Has decided to issue Policies at spe-

cial rates on persons going to the
KLONDYKE.

APPLY TO

ROLLAND, LYMAN & BURNETT,

(e weral Mt nogers

TEMPLE BUILDINC. MONTREAL

e THE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
InCORPORATED A.D. 1889. Camrar, $200,000.

Home OMoe - Prinocess Street, Saint John. N.B.
DIRECTORS.
BON, A P, KANDOLIY, ALFRED MARKHAM,
Irendent oo lrasulent

HON. GEQ A COXN, o 0 KENNY.

(1'100)dent Westers Asserton. Ve Mtes dent Weatens Asa'¢eCo )
ALESANDER I* BaRNU FREDELICK ot ¢ W\ [oN,

B WALKRER W 2 3INK
A. GORDON LEAMVITT, e retary,

Geaeral Agrnts far Untarle The Western A uriace  Camnpany
Molcadn Qidhs, Lgent, Canada Lige F ulding, Toronts

FEBRUARY g, 13g8

mr—
===

Sun Lif

ASSURANCE COMPANY

Canady

Head Office, - Montrey)

R, MACAUI.A\_
resident
Hox, A, W, 06 HALE,
Vicats ud'nl
T, B, MACAULAY,
‘n'd.:r,_
GEO. WILKINS A1y,
Medical Kefever,

INCONE.

ABSETS. LIFE ASSURANCK IN Pokce,

1848 $ 532575 $1,636,816 $11,931,310;
w' 1,134,867 3,408,700 23,901,016
1,856,228 6,388,144 38,196,580
PHCENIX "=eisa
COMPANY

(Of Hartford, Conn.)
"KSTARLISHKD IN 185~ -

CANADIAN BRANCH.

Full Deposit with the Dominlion Government.
READ OFFICK: 114 8t. Jamos Streot, - -  Montreal.

Jo wo TATLEY. -

Manager for Canada.

THE 1897 RECORD OF

The Great West-Lifs

0Ce00D IS UNEXCELLED ®e@ese

@Gain in NEW BUSINESS - - - 63.
Gainin PREMIUM INCOME 30
@ainin INTEREST INCOME - - 48
Gainin TOTAL INCOME - - - 31
Gain in ASSETS - - - - - - 30.

The Great West-Life Assurance Co.

J. H. BROCK. A. MACDONALD,

Managiny I1Xrector, Precideat.

LANCA3HIRE

INSURANRE CAMPANRY OF INBLAND.

CAPITAL AND ASSEYS EXCEED $20,000,000

CaNADA BRaNCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

AL W, GIZES, luspector
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(‘anada Engravmg & Lithographing

CO., LIMITED.

ARTISTIC CObOR PRINTERS,
7, 9 and 1 BLEURY ST., MONTREAL

Tatendars, Show Cards. Labels, Cheques, Draits
Headings, Certificates, &c.

Map Engraving a Specialty.

latalogues, Priec Lists, Offiee Forms and
Genenral Typographie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

I’'resentation Goods
ana Table Ware
Specialties.
show Room, 1794 Notre Dame 8t.,
MONTREAL.
A J. WHIMBEY,

Manager for Canada

ST @OV VVVVOD

Fine China . . . ‘

DINNER SETS TEA SETS
DESSERT SETS

CQrvstal Table Services

. . Samplessent out of towa, . .

10 prer cent, dlscount to any purchaser who meution
this paper,

A. T. WIKEY & CO.
‘ 9 stores!iH03 JOTKE DAMS: §7. ---HONTREM. $

12341 ST. CATHERINE ST,
PV, O L N e e T e N Y SEINE, VL W, U LW Y

STEINWAY..

NTANPARD PIANO OF THE WORLD,
NORDHEIMER B HEINTZMAN

SPIANOS:Z

Full stuck_of above celebrated makes now in warerioirs
. Special prices and terms to immediate buyers.
et 014 Puanos exchanged.
Write or call on

LINDSAY-NORDHEIMER GO,

2366 St. Catherine St., Montreal.

INSURANCE & FINANCE CHRONICLE _ 53

THR

British American Bank Note Co’y

ESTABLISHED 1888,
CAPI'TAL, -~ $zoo,ooo

GNGRAVERS AND PRINTERS
—_—Of ——
Monetary Documents,
Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,

Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY 8T., MONTREAL.

PoOSITIVE EVIDENCE__ >
. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

b X1

WP print EVERYTHING, from the largest book to the

smallest business card. . . . . . . . . .
We bind Account Bouks for Merchants, Banks
and R'ulway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
" Styles.  No order is too large or 100 smull.

John Lovell & Son

10 to 28 8t. Nicholas Street,

A.__MONTREAL
EN VELOPES At bmcen ron

800,000 No. 7 from 80¢c. per 1000 up
800,000 No. 8 .. “ BBc. ¢ « «

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZ2ES
A LARGE VARIETY. Send for samplos and prices

MQRTON, PHILLIPS & GO, ::::l;tv::;:er:lhnnk ook Makers

1333 aud 1737 Notre Dame St.. MONTREAL,

J B WlLLIAMSON tmporter of

AND OTHRSE

Precious
Stones

Fme Jewellery, Gold and Sllver Watches,
French and English Clocks, ete.

‘The Largest and. most Complete Stock in the Dorminion.
*Yatel repalrs by compotent workinen aud guaranteed.
- Wholesale and Retall Jowelles
1741 M. fre Dame Street, - MONTREAL.

BRANCH-2300 8t. Cathorine Street,
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. . THE . .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED (878 :———

Head Office, - - - WATERLOO, ONT

0
SUBSCRIBED CAPITAL - - - $260.000.0
DEPOSITED WITH DOMINION
GOVERNMENT - .
All Pollcies Guaranteed by
The LONDON & LANCASHIRE FIRE INS.CO.
with Asseta of 315,000,000.

JAREX FOCKIK, Iyrosoident, JOHRN SH U1 1 e ?
ALYRED WRIONYT, Secretary T. A, QALK Inapector

Scottish Union i Naﬁonal

Insuranoe Company of Edinburgh, Scotland.
ESTABLISHED 1824.

8108,457.76

Capital, -~ -« - =~ - <~ . £30000,000
Total Asaots, - -~ - - - - - 44,222,473
Doposited with Dominion Government, - 125,000
[nvested Aseots in Canads, - - - - 2,035,011

North Awecrican Department, Hartford, Conn., U.S A.
MARIIN HEANATT. Manages Jaus 0 Rurweirn, Axst, Mgr
Watsen hasavaoan, Itesident Agent, Mottreal.

MELLAND & Jongs, . . Totente
AU Ancinare, b Winnpeg.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

8ir George Warrender
David Deuchar, F.1. A
Lansing Lewls
Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents, -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——HSTABLINHED 1IN 1863.——

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS - - $334,083.00
POLICIES IN FORCE, 28,197

Intending lnsnrere of all classes of inaarable property have the optl
Insuring at STOCK RATFN or on the Mutuat S,o:o:u. y pilcro

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary.

JONN KILLER, tnspecior, JOHN SHUM, VicePresident

ESTABLISHED
A. D. 1837

. Capital! Roprosentod
. over 838,000,000
TE7.2T. JANES 8T, MONTREAL.

INSURANCE & FINANCE CHRONICLE,
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" THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO,

R. . TEMPLETON,
Assistant Manager,

JAMES BOOMER,
Managor.

PHOENIX
Assursuoe Company of London, Eugland.
ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

—GENERAY AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

35 St. Franoois Xavier Street. MONTREAL,

CONNECTICUT

Fire Insurance Company
OF HA4RTFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLASS,
CASH ASSETS, - THREE MILLION DOLLARS

J. D. Baowxse, President,
Cuaxvzs R. Boxr

. Soctomz. L. W.Oranxke, Am't
DOMINION GOVERSMENT DEPOSIT, §100,000.00,
ROBEUT HAMPSON & SON, Agents, MONTREAL

FIRE INS, *HARTFOR D“ COMPANY

ESTABLISHED . - - 1794,
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Iusurance Exclusively.
GEOQ. L. CHASE, Prestdent
. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary,
CHAS. E. CHASE, Assistant Secrotary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBZIRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Ceneral Agont,
NEW YORK.

r@rovider-;t @aviqgg ©jfe
j@ssaraqee @oeie(g

OF NEW YORK.

Epwarp W. ScortPresipent.
Twe BeaxCoweany vor Poucy Mowere ano Acexts:

Fr0ec00mn AuswrinapContitotn Seiuae Rysmmtdarovy Dwarwces Comgernen
Ay AGoiv Vo Yo Hiao Orrnt onaws pe Twe Secgvrs Crutan Amputa.

R. H.MATSON, Ceneral Manager for Canads,
37aYonge: Sizcet, TORONTO,
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LICATIONS,

~

FOR SALE AT THE OFFICE OF

ZThe Insurance & Finance @hronicle, BNontreal.

Al Standard Imsurance Books sold at Publishers’ Prices, plus the duty

1% Ineurance & Finance Chronicle: A weelly jourmal dev-
et to the intereats of Insutance and General Financial aftaiss,

b+ *whedin Januaty, 3881, Annual Subscription.,.cecsesirenee. @

B3 Volumes, per voleconscasnsessaasenrecans

FIRE INSITRANCE.

Canedllation Tulles, by J. Griswor v, The fullest and most extended
woin e Kind ever attempted ; showing both the carned and une
rat o) premiums, both pro-rata amd short rate, in actual figures of
ary wmount from 3 cent 1o $100,000.for auy titnefrom 3 day 1o s years,

Qussigication of Fire Hasurda nm:l Jozaea: A new, complete,
2 8 lalatesaving tacthod, By Jo Griswowry, Sotse eiglty come
pa- e~ have adopted thic excelient system, and st is steadily growing
1 faver as the Underwriters become more famliar with 1t. Cost

Chu SPlele CULI coceiiaiintonees ettt aattttsetaititttanatnanas
Disteat’s Iractioe of Fire Underweriting, Single copies vuvane. ..,

Text Book.—An Aunotated Dictionury of the terms
al phrases iy common use among Fire Underwriters, Ity
olicy Fora: Book. ‘The

Fire tpent's
)
e

] ¢ woatr. To which is appended a
W ‘.i.kmew«l by Short Kate and Pro- Rata Canzellaton and
T.ne )" es. Published at the Office of the Insuranca & Fivance
Cnrontor R, Montreal, Pricecccieeceeninan.

Flires; lTheir Causes, Precention and Extinction; combinin.
ait o o de to agents respecting insurance againet lost by fice, an
wonta kg anformation as to the construction of buildinge, special
feas .res of m:nn(:aclmimi harards, writing of policies, adjustment
of “aces et by F, C, Moore, N.Y. 12mo0., cloth, beveled

cdge J2rCopy oo sesasecattrctnes soas

Gristeold’s Tuldes of Constasnt Multiplicra and Time Talles,
e /rme 2able exhibits 2t a glance the numbes of month< or days
trtevci o2 between any two gaven dates, {rom one dayto five years,
Tte Jat.enf Comstant Multipliers, for the rapid Computation of
Frepa.ms, Cancdlation of long term, aunual o shost terms policics,
Cant 1 g of Intetest, e1c.; in set of 3cards nath portfolio.  Price ...

Griswald’s Fire Urdderteriter’s Text Book.—~Revised and brought
duvantdate.  Much new and valuable matter has been introduced,
including Gtations of decisions in the higher courts. “These citations
ate 1 ~ctous amd cover the entire ficld, giving cotnprehensively
the Law or PIkK INSUKANCR, The Index ic very coplous, refernng
B0t onlv to uages but sections. Large octavo, go3 pages, full law
steej  Published at the office of the Insumascx & FiNasck

LHR S LR . Lceveceecncacsetantosasaccssees.asacseveasrancsons

Griss s Hand-Tiook of Adjustments, By J. Grisworn, Esq.
Ancw edition, revised and greatly eularged. “The standard autho-
nty and most perfect compendinm of information, tabular. legal,
¢tc., vi the adgustinent of Fire loswes extant,  No agency or adjiist.
s catttvomplete without a copy. Green cloth an(f goh’l .

Hine's Kook off Furms—DPolicies, Endunsements, cle. New edition,
reaty enfarged, with a treatice on policy writing by J. Grisworp.

INZIC L[HES ceseraecs serescnce canactes reaaices cor serae
Hine's Erxpiral s Book.—Goid for ten years from any date of
tegmning - Now b 72 leaves, 310 X 16 (6 10 130onth), martied sides,
feather tack and Cotnege: 107 SNAll AEENCIES, oiveierennrsccnnnse aure

No. 2, g6 leaves (8 to monthy, cloth and leather .

No. 3,168 leaves (14 to month), cioth and leather o yvvavennes

Beltorw's Fire Insurance Companlea and schemes established and
e joted i Great Nritain and Ireland during the 13th and 1Sth cene
wnes. oY great Aistoric value, containe information neser Sefore
2o313ked " EQNION TimMItod 10 350 COPICI.nanaraareresanensnnnn onne

Hine's Pocket Explration Book. Good tor seven years from any
date. f tten up on the same general plan as the targe Expiration
Bk, bet very neat and compact.  Handsomely bound in cloth, with
gis de Ltle, POChel 3326, 1PCT CUPYascesanaccccrsnnnessoresnannes

Hine" Inatruction Rook for Agents, ncw cdition, revised and
greatly eularged.  SIDGlC COPICIeranicanraresssonsoreessancnananas

Fiee Iusurance Expiration Rooks.~By Magurn)., For the Mer-
chant and Manutacturer. ‘Those vesy ingenious und valuable books,
iathe hands of 3 shrewd, sharp agent, who 3ims 10 3ecure and cone
trod the test business of his J)lacc, arc simply invaluable. Explanae
toty Girc.tars will be forwaeded on application,and sample books sent
vareces}t of the PTCE ceeereeene ,..a *s eseeceraresasisssenve
I'oblished at the office of Insuranca & Fivancx Cironicix.

Weters’ Adjustsient of Fire l.osses on Ruildings .............

Ireefs o lLoss Forms and Apportionment Blanks—On one
Sheet.  Insurance Cumowiciz £d.—lrice, $1 per doz., &5 per 100

dppraisenent Nlaaks—Foll form—"Price, $1 pet doz., $s per 100,

dppraiscrs’ Ascard—Short form—Piice, soc. per doz., 4 per 200,

ILIFPE INSURANCE.

Principles anid Practice of Life Inaurance, A treatise on the
tpies and p cof l.ife ) Vith valuable tadbles of
seference. A complete arithmetical explanation of the computations
farolied in the science of Life Contingencies. By NaTran Wirexy,
it additwas by Ho W, Swmiri, Acaary. Revised Ldition, 1893,
Pocket Edition, flexible leather cover vveveeriavennneonas

Actusries Rditios, quarto, axtra tables. ...,

2 00
330

10 00

23 00

150 |

200

200

15 00

300

500

< 00

2 00

3 50

Yife Agent’'s Manual,.—The Insuxancr & Financx CimoNicLsy'
new and revised edition of this wellknown handibook, The
a of the zmbli!h:u has been to supply a ful and comrlele
mannal of thke rites of nll life comparnies achively doing business
« Canada and of the canditlons upan which their palicies ate ivsued,
‘Ialtes of rescrves, interest and discount have been added, and also
explanatory notes respecling special policies,  Bound in flexible
teather, weighs about four ounces, 634 x 333 inches, Contains 22¢
pages of solid, wseful information which no life agens should be
without, PHCC.ciiciee ciiet tiiiseiiiaesenranisoreoe srenioass o
An Instruction Book for Life Insurance Agents, Cauvassers,
and Solicitors, 1By N, WitLxy, Actuary. Single copigsiececacesass
Three Sgstcins of Life Insurance~By Mxrvin Tasoz, formetly
Actuary Winois Inwrance bepanment, Valualle alike to policy-
holders and policy-seckers, and indispencable to the Life Insurance
solicitor.  The lovel Premitm, the Natural Premium and the Assesse
ment systems are analyzed and illustrased Ly tables and plans per.
taining to each system inthe fullest manner,
Agent's Pochet Edition, printed on bond paper, flexible Russia
cover, 240 pages.  Published price, $516t ..oy ceevaniennen
Hliteraft’s Life Lnsurance Massual, containing contracts and pre-
mium rates of the principal companies in the U. S, and Canada,
with “ Estimates,” and valuable reserve and other tables, Price .
Flitcraf's Aasessimnent Manual.— \ppli Agr , Policy
Forms, €ty riCCucsui iene veseareerese.tecret aonsartoascrennas
MHandy Guide to Premium Rates, Applications and Policies of
principal American and Canadian Life Jnsurance companies, show-
ing forms of pmlicies and accompanying comditions, tables of rates
or whole life, endowment, term and industeial business, and for
anuitics, together with rescrve and other talles, ...
A D ¢ of

Life Insurauce—An clementary treatise on the
rinciples of Life 1 e. Easily understood, and
adapted 10 the general want of agents and others.  Price.ces eee. ...
Hardy's Valuation Tables,.—Based upon the Institute of Actuaries’
Mortality Expericnce Hm Table at 3,334. 4 and 414 pet cent. Gives
Premiums and Rewetves on all life and life and endowmeat paid-up
policies, full tables of annuity values for life and temporaty periods,
€lC.seanncoce eoe =teseaet s400rcernctesesnssnstottents tatccaseanes
Nupler's Constriction of Yogarithms, trandated from latia into
Englinh with valuable notes. A valualiz booX. .o veteecoireenccnos
Agent’s Monctary Jdfe and ¥Vualuation Tubles.~1iy 1). Paxxs
Fackiuar, Actuary. Aninvaluable work for Life Agents. Newedition

The

LAV

The Insurance Jaw Journal,—A monthly publication established
i ively to 1 w. The latent

1itc.

in 1821, and devoted excl .
decisions published monthly. There is no other simitar publication;
thix s the only & itory where the Inwrance Decisions can be ob-
taincdinabody. Monthly numbers, cach 30c. Annualsubscriptions.

Back volumes since 1871, forming a complete library <t favirance
Law, 960 pages each, lawsheep, arc for sale.  Price per volume.....

Banks, Bawkeras and Banking, by N. S, Gantanp, F,R.S.S., ete.
‘Lhe most complete Financial atdd Statistical Directory of Canada
cver pullished.  Containing Canadian and §’rovincial tanking, 1a-
surance, Financial and Commercia) Laws, Lists of Canadian, British
and Forcign Banks, Bank Directors and lank Agencics at home and
avroad, Bank Solicitors, Private Banks, Loan and Mortgage Com.
panics, Stock Brokers, ctc,  Tables of comparative value Sterding
Curzency and Forciga Money, etc, Pricecces  co oiiaeee

Cross and Digest Index 10 Inwrance Law Journal, Bigelow's Lifc
Cawes, J. lennet’s Fite Cases covers enure iasurance fiedd. One
book to handle when hunting upa point, Price. .ceceuiover <uvonane

Clenent’s Digeat.  The whole law of fireinwurance, A cigestof fire
insyrance decisions in the Courts of United States, Gn . lintsin and
Canada Sfrom the carliest pericd to the preem. time, with
refecences o Statutory provisions and including New York torm of
Fitc lncurance Contract Annotated, and other Standard forms. Price

Hine & Nichols New Digest of Insurante Decinors, Fire and
Marioe, together with 20 abstract of the Law on each important point
in Fire Marine Insurance. The whole being a coaplete Hand-
Book of the Law of Fire Insurance. 1883, Lawsheep. 03ppa...e

Hline & Nichols® Fire Agents® Hand.Book of lnsurajice Laweseeoes

Law of Assignments of Life Policles, By Hixz & Nicmors,
The Asvignment of Life Policies has beea the subject of much
recent litigation, standand text books, issued only 2 few yearssinze,
are wholly incomplete in regard toit, Brought down to date. Cloth

Finch's Insurance Di , containing & sumwmary of all the late
decisions of Courts of fast revort, with a full index of subjects, and a
table of cases; forming & **ref ¢ book ** indi le ta every
fawyer and underwriter, officer, of agent, 8v0.cceivesess wrusareenee

May on Inaurance.~The Law of Ynwurance as applicable to Fire, Life,
Accident and other risks not marire. 986 PAZES, B0, cevceoe, vovee

The Law of Fire Insurance.~By Hauxy Frawvars, Esq. The
mst recent and exhaustive text. on Fire laowrance. Second
edition. One vol., 670 pages. Lawsheep, Publisned 2t 87 30, ...

Tennett’s Fire Insurance Cases, British and Amecrican, {rom the
catliest dates: (ull and valuable. s vols. Price per volume..voeenoas

The Law of Life Insurance.—lirs axp Accingns Insunanca
Kmu. E:;’l:!‘;n“m :’.. u:r.lww;:f the Bostoa ::, ;i;h notes
to ing ish Cases, and nuinerous references. § v pages,
royaloctave. Lawshesp. Per volama.cviiiiersees  covosseseee

3 00
1 80

230

3 00
1 00

2 00

123

280
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8 00
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HERE are no comliions in

the unconditional accumula-

tive policies isued by thus Associ

ation, they guarantee Extended

Insutance or a Pawdup  Policy

after {wo vears, or a Cash Value
after five vears,
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S200RISLERENRARARARRES

i W, C. MACDUNALD,

: ACTUARY.
Marltime Frurlnoes and Nowfoundlaud :

L, W, (irrgX, Manager ..,

A. ALLIBON, Sccretary .. .

e z HALIPAX

R

kife

ASSOCIATION

Head Oftice,

TORONTO, ONT.

KON, SIR W, ' HOWLAND, K.C. MG, C.NB.
mRRBIDBNT,

PROVINCIAL AQGENCY STAFF.
Manitoba and British Columbia:
1. McDoxatb, luspector... .. i
C. P, Kxunr, Casbiler oovveeeen . L.

WiIsNIko
Man,

J. K. MACDONALD,

(222333832 23222t 1t Ey

g g o~

p.'\ MPHLETS, cither in Frenyyy

o English, giving full past..
culars of the plans of ihsurance
operated Ly the Association, wil}
be sent on applicatin 10 the Head
Oflice, or to any of thie Associa.
tion's Agents.
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BN A LA N N

MANAGING DirscrOR

Ontario and Quebeoc:
. Towxg Hovn, Superintendent...... Tomoxro

British Empire Mutual Life Office

Speclal Policies Providing Old Age Pensions.

|
&
Ce e |
... NO MEDICAL EXAMINATION REQUIRED

FREQUENTLY an IMPROVEMENT on ENDOWMENT ASSURANGCES

For rates at other ages and all information apply Head Office, Montreal,
F. STANCLIFFE, A. McDOUGALD,

Munnging Ihircctor. Muanager,

FEDERAL LIFE .

e Assurance Company.

Hamilton, Canada.

For a Premium of $135 per annum unul age 6o a person now aged 30 can
sccute A sum of §3,000 a yeur guarnnteed to be then payable to him
hatf.yearly by the Company dusing the remainder of life, with propertionate
payment to the date of death .o e

Head Office.

- -

Capital and Assets . . . . $1,226.415.81
Premium Income, 18968 . . . . . 312,398.00
42.786.00

Dividends to Policyholders

DAVID DEXTER, 8. M. KENNEY, J. K. McCUTCHEON,
Maenaging Director. Secretary. * Supt. of cAgencia

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Pudlished by R, WiLsun-Ssina at 367 St, James Strect. Standard Bailding, Montreal,



