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-m. G,1 Tlc United Statesi Enugim-ering a'zJ
ouatput i Mi lfidîg Joitrial complues tlle cîîtir..

lUT. Output of gol Ilîrougliout the world
iii 1897 to have ]lad the Value Of $241,390,000, a.s
c.înipared %Vitll $212,155,000 in 1896. Thec produc.
' i caci of tic lenditîg gold fieldls is stated hv mir Nex
York contcrnporary to have been as fohlows:

îSg7. i1896.
trnited Statces................... 55,500,000 $57,835,ooo
1r*14iva ........ ............... 55,470,000 41,825,000
Austri1*s ............ .......... 509Z0,000 43:700,000

niw .................. 32.500,000 31,050,000
ftifi Indis.................... 7,16n.600 5,82o,C00
.Mexio................ ........ 6,8wo,6o0 6,025,000

chlâ,.................. 6,64o, 6 00 6.640,=0
(:2îd ............. .... 6,0OO,0OO 2,810,000

lmrftish GUiaLU................... 2,585,600 2,560,000
j1jii1........................... 250,600 2,4 S0,Ooo

Oîu OUlIlC..................132,0 16,350,000

$241,390,000 $312,845,00o

The increase in 1897 over 1896 %vas $29,245.000,
ilie bulk of wlîich was produccd in Sott Africa and
A'ustralia. The gold fields %vliclî arc iii possessioin
et Great Britain prodtccd last year miore tlian bial
ilt aetire product of gold ii lthe %vorld. It is a clîin-
cils coincidence that the valuie of the increase of gold
production last year wvas lie sanie amourit as thant by
whilîi UIl gold coinage of the United States ivas ni-
c.-c.sed last ycar.

«A fcwv vcars ago tîtere were strentioîis
rae. c" fforts mnade ta attract Ille atet. t
Eartt.e.of capitatists to te OJ)portlinities

thich wcre offed for the <lcvcloptîîcnt o!
highîly profitable enterprises by the deposits <of iickel
t're fotund il% QCanadian territorv. whiclîarc the Tichiest
'et kiîowni Io exist. The exl)crintlints miade hv tlle
.\tuericanl Goverumient and bw tlîe Britislt Or<lnauice
I epartîîîcnt proved tîtat tbis inetal lias qîlinliîics
mhiclî wotld render its use vcry extenisive in Ile
futuire. Probablv, owizîg to the entcrprise being su
lntvel. anîd a do01u;) about niining sche:ules generaUlv,
Ille proposai to secture nickel lands, andi to dICv,î
dtii m'et %vitli the cold slioulder lu Caniada, altlimghî
it i,; krîown lit several very wvealthv capit.alists wvere
!avoîîrably coiFj>osedl to tlîc sclienîe. The olportiiiiitv

was seizccl bv Amncricans wlio have rccitved ver%-
large returtis froîn their nlickel ines iii Canadla.
Thecir sticcuss lias set others at work on the sanie
fines, andI lins inspire<l wlîat is proiuising to bc a
ver3' strolîg ilnoveillent for cstablishilng snzeclting works
in Onîtario. A compati witlî large caplita-l lias ip-
plied to the Ontario CGovernmen(!t for incorporation
to enable it to sectirc and devclop lanîds in Aigoîna
ihat conaiîî nickel. A large tract of stich propertics
has been purclîased by capitalists coittnectcdl with, the
Satnlt Ste. Marie Pull) Comîpany, wlîosc operatiu>îîs
-ire propostd Io be on a large scale. Nowv that -ail
Ille maritime nations are building %var vessels clitt
%vitli iiicl<l-.sîeel armnotir plates, tlîe deniaîd for tbis
inetal is large. and( ihîcreasîîg. The ontput froin thc
Sîîdbîîry mines is over six millions of dollars vcarlv.
Everv mince of tîte ore goes to tlie States for refilliug.
as wec stated Iast week, and a vigorotis iovenient lias
becu itianigtirateI to comipel the Anicricau owners of
Lanadian mines to have Ille ores sinelte<l iiina.
\Vcrc thiis successinil. thecir product. added to Ilhe

lirciduci of tlle neîv ietal enterprises being organ-
izedl. %votîld mîake sucli sinelting works a very notlable
adîditioni to thec industries of Canada.

AKiti.iykie Tiiere arc otiier dangers incident tu
aait Kloticlvke( besides those arising froin
Ftit. cliniatic rigour and otîter physical

drawvbacks. A London balik nanao'cr is now a
prisoner clîarged witl having frauidinently applicd to
lus owui use, when a dircctor of thc conipany, lte

suiof '$4.350. Ille 1propertv (À the loin<ilke Goltl
ain n d m Tradilîg Company ôi sas charged

witli conspirinz2 wiîlî otîters to obtain inoney fron
persons. îvlio apjîlied for sîtares iii tIlat concerti, by
halse prelcuces. The Prisoner. Auitstus Colin Ait-
ken, %vas mnaget~r of tie London & Sotitît Eastern
Baikli, Cototini St.. London. lilc proinoter of the
coinpanv wvas ont: Savigny, wvlio drew tif a prospectus
stating whiat %vas whollv inîtrue as to thce conicerul bav-
iîîg IcqireC kind lu Ille K10ondyke. etc. SOMP '$38,-
00 .-1s s'ubscnibcd lx- the too casilv gulled plublic.
and depositcd in tlîe balnk. lThe sunti of $2i.000 wvas
drawi by a clicquc, on whicî 'Sivignv was alel to
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reCaliZe2 b> thle .1iieged CI)IIniti<'îî of th lttisgii(ICie
blaîk iiiaîîager, %vito wlvii ;Irre-îvl Naid- -I ali thec
innocent (jpe toi Savgt *lie d afîer secirisng
the $2.î.xx) of the -l.rlt'îer'î'ncv. If -\itk---I
%vas luis dupe- liv a mit'*igtilirit' out of place as a
batik manaii.ger li t, Iir-î (i-e stup was itecoîing a1
directa r t)f a -j"îilî ve nauag Comnpany uit h qi
tiriilale -' %, ate t 'ehlo induitceil Iitiin t lenid bis naille
te. a franajlilctriipe . 'l'lie case is a vers' sad
''ner. tehiel 'i esils ouî morai oan il% face.

~..w te 'l'i'e itaatik'rs' Magazine, foir Fb
on #ores% ci aiw' ngst a great i'ariety tif malter, ie'
Chqwt fer., t'' a fimil cof clieqac l'y. whh'-l i

iirnhaîarl a lii tatltin of lite Iîmrptà, fo' 'r whiicit il
dw Thlie (''rut t- giil a.1,; ''

N<a -187. S237.ill.
IRi ANI) S( W1ARE NATI >N.\I IIANK.

I ay te, the 'îr'ivr 'fi Richarui i & ('tt.
1*I'i tt îîîîIre'i at t hr~-''' blajr.s JJi'i ;a i) a
Ili futll 'fo mn8'<î.I:î 4a' . les, -tieu.

J'bl* DI'. IF,
'flc rce fna-gç ier titi, tliv.gt.< inn' i'vaîig'tt 1%

satil te' l'e tulai te ' ;are I'refecrreal a, mcîa "i g-
ilitnt ol ai rltittait-, ''ver alni C'tuer f' 'rin g'f retedib.
as îîliîv maie pl'a;,îh te' a1 Ilran ''r lit, * 'r-lir. îl
persa n illt t-iitai''r-e it. anti tii sevrvC t, a- cs-:e

tif hîkN lîaî'ilg i atîîilite » %' '>e %(-i 'nse'e i lit
elicque. TlIiti liig go'. the en' aeau fo a esi'itec

OUt WhIicl hm 1,ret a nii 'tit anit 'n ''i lte -Jceil iitli'ht-
eclitess as il ik sent ta, c" 'ver i> ;t-smaueoI t'î lie :,-:

ack'îiîwlcdg t in t %uî h s~.~ iifi-inl-it.' lins
lbce: t licrci'vlà- lia i.rge' I. '\Vitl ai le t ete1 a'ur

Cottl îit 'ir uv i tgt'Vs l ita -ticl a 111.91iaiisa-
licols or clîcqîtes i, a sers g-1' -1 ' 'u.nid .1l'il flit.
tlie (orn ~>a giîvîti i, fitcu e 'r sit ianirpf>ýV.
Wc hiase sci s*' 're ''f teucti i--utc! \Nîîh .1u cil-

îlinrseîîîeatt tai Iîtlient It' Ii:' etTeet ' lile %i litit
ailti)litt oaf S...... 1% tte:t'vel in ilnli t'f .1 ahil :Aiî '
the uindersigitt! agaiîî-t lit(, p.aviee iii t'> date o'f
clteque '. ''r. lîl %% îiti:î ainq -ilt t, revlîst'' lisr
vide fier ;îailtitî '' tit 'ir.us tr n'ie t'' itîticr.
.çîgticiI 'lie. .. -... a 'or fie'r -tfinle ot'ltr slbe'îail pur'pe.
Wliceti tii 1prcreîeie u 'liras ? liîî î e lc au

not fail l'' readl it 1't'ore htaa-îg nIi>.-gtt-
ftîlosl'iatg midt an i %u'o elgteî -Cr% aui

irvg't'ice tua: lthe pae-ntîr.e tnt ial is stite-I
abaîvc l%% %igttaîire ( lit Ille alter li it'! (.u -ert
condtitiont inisertedi ut eiîe.îue drai ac'< ring t'-
thcae -. (''friut tulas he '''n aeil'y the o'sc.tr
the payce nms repatiî it a- iuavmg lii'eî îu'ertcd

lis the dirawcr sisrte.1ueî t'a Ille c'lic-Ille bieiuz liega-
tiltrd. liThis ks au1 iutpot'rlan poi,î a' itei vverner-
linid o Ilte -Il 'rd. lhll a-'f IT '-i%7's. 1.ai1 ; anal 8.
iesç dIiscetnut." <'r aît ''ir spet'ial-îttîuî1.it
phe, Ilite eltaître a-If the gel î'1'et fa 'r \vIhic'l Ilte clicaîîe
bias litit senl being îu'u1r.t,'i'r. f-a 't -<'ut

rec1506t1. il% mo't l'eiitg dcv' tei t', tut' pvaeiai pain!" aý
dc<igaîed.A case is kîtiisi le- t'i soi If itenîîîant 'if

a wlinicc'S1 îîerchant. freun îs'iunn li b'.'ît g'" 'Iii

oit credil, lias'iiig adopted lt(e ctistoni of %vriting'a
cliqutes senît for rent,. "Flic wsititin is rcccis'e,î in

paiic ii'f rcitt dhic hy the clrawer to payee tia t'a
....."s'> tduit his relit p)ayatîcats sliotld tî ile

:appicd tia gemierai accoutiît antd so Icave lihîx
ja' sci tg) the muîre siiîtiiitary procccdiîtgs forrca'
tr (i f reiit. As a generai nuie, lioss'cvcr, wvlîcn tuq.
traders di-e'îier thaI îiîey hav'e to take speciai )ctat
tîtuts ''f itis s t'a zs'oid bcing ovcr-rcacieci, ''r
tinfairiv treateil, thec one by the otiier, the soonier ticir
C''iutdCtiont is ciîîsed the better for botîh.

llcremiît destruction in the itarbour
11w ~I~tf l fI Ias'aîia of Ilte Uited States lita.1-
<'a*.ta'g goe i-%ar, the * Maîî, s's aut cetit >u

lamn'aîtalie as, 10 have excited the symttpathy of :iie
civ'ilized sstrid ss'itî thc 'ictinis. aîtd thte Atnicaît
pîeople For -,.8 seanîcît to have becît swept Its'.iv

by. violn aicateatit ilî a1 fc% mtomtents was a traged;'
wiei ppi thte mncti anui oppresses the licart. 'l'îlie

wrekage of a îtîagîtiticettt vesse! thiat cost $5,owooo,
issa trifltg affair cîîmpared to Ilte destruction go;

liiiait life. Tlie intcident is said to hîave repressect
the Jiiiga irit %vliclt lias lîcca far too ntîticl in es'id-
ciîce ofi laie a1il''îîgst a1 ctrta1itt clasçs of Aniericati
p'diticùtîts. Ni) ss't ander, for mnit roîtld hardly lîas'c

siiaket sa eckessv.antd $0 ligltt-lte.iraed1v of %s'ar

ssar eiitails. 'l'lie my~stery \of titis 'catastropie lias
î'a'î set lI)cii res'ealed. Tjîre thecories arc afloat: tle
vesse!l svas blow t l) picces by' ait accident wititin it-
self; il ssas desîroy'cd by a1 Spanisit emissary, ltavitîg
place dynait inl thte -oai bunkers, or a torpe'!.l>
miider ils keel: il ss'as the ss"irk of a Citban rebel wslio
1*1tltt lthis bo eiroii Spaint witî the LUited State5.

Foîr lthe ltiintir of Iiittaiitî, ss'e trust the cNamn!iatiait
lit a"' going o1 it ss'iii .noitstrate titt the "o Mainte

w-ws blosvit la' picces liv au accident for witich no Iii-
tmait be ig alise or dead cati be lteid responsibie. Tii
ti'eori' i.-, liowes'cr, ntost difficîtit to accepte as the
precatiti>îus tak-ei oit %var î'esscls against accidents are
so comîplec. Il is qite as difficuttho behieve that
ilie Spîaitisli ;aî'eriiiitîci %wotild plot stîci a trageliv.

Buit, il i crc'liiîle tlit soite fanatical Cubait, lo>'aiist
oau relaei. ittiglîl Il.-Ive (lotte satitte act wivîti resiltedl ili
lthe dlesîruictioti of ait Ainericai mtant of %v'ar ini fh-
vaita liarbatr, w'iere ils prescîtce -s'as obttoxiotis m'
a cet taini class of lthe poputlationt. %Var wsill not ara .e
onlt oaf tue inîcident iiffless the ".Naitie" is proved te)
htav'e beeit destî'cd hb' or witt lthe cottnisancc of tuec
Spaikl Goî'eriirneaît.

The' prs"i of 'flie ,price of bar silver dropped 1-2<!.
timi. uîng iiaruî nsto 26 i-4d. ler mince for

vry. ii is file îtta'ttîh'y toiiime noevcoiting cieaper
ini 1)atit ln'lia andi ('lutta. aîîd coiisequtetitlv tier Il.as

l'ceas a iitiaislteî! detuanai for reutittantze. Tiere i;
ai l it iinîî)res5itn îthat Ilte Rîissiart denain! for silv'îr

ii diropi of'f tcîs' tliat the plîrcitases for thte curren,-%
-erltitcir ire prett' Weil colttpleticd, anid tlie oîîhloak'
for lthe tîtetal is itot at ail proiising.
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OPENINO UP CMINA.

I aîilOtIiiclliCllts %vert imace officialIv )n
jjj sai day this iveck iii flic London Pa-

,m rclating ta 'china. By n learil of
di. Z.îgtle f Cintese Io.-Ii haviîîg bcîî

ar.nzd With tlie I long Kong andîci Saug.
11-a ink of Londbon andi flic Germans Asiatie Batili.

T1',. miounit is £i6,oooooo, or $ý8ooo.,ooo, flic int*2r-
c>î ra.te bciulg 3 1-2 ur Cent., 4) bu issuci( below par,
buIt i %Viat price is îlot statcd. Tlie sectiritv ks chiel-
1% thet imtport difties coliclable in certain ports to be

3jCw to forcigii commnerce, ani otiier coticessiauls
ofa îîîiîiing and inclustrial cliaracter iii flic initcri*wr,

whlîi are fmli oi sigîîiflcatuee. ie otlier atnotince-
ien't couîcs direcîly froînt l ritishi Foreign Offlu.e.
statung flhnt tlie following arratngelîtents have been
1111de witTî tlie Cliiiiese Govcrtnntn: 'Mie internat

l'iý_jj%%ays of Clinia arc ta be opcuccl to l3ritisl and
nil! r teiiiiers inuftie couirse ofailne licxt. Thutis,
wlit r,.% Cr flic uise of niative hoats is now perilnattcd b)V
trenîv. foreigîlers wvill he equîally allowcd ta cîulpI-v

~taît~or steaul latiches. wlîctlîer owncd 1wy tlîe.n
i i h Ciîîcise. Ili view of flic great inllortan.-c

,ttad-iedl I)v CGreat Britaiii to flie retentin or the
lt*iii-Tsc region in Clîluiese possession, tlic Cine ;e

Gwrnueutlias forînallv intiniafed to flic Tiritiqlî
Coverîîîncut that tlîcr ceati be 11n uIestîaa. of (lie

terrîit-rv iii flic vailev or r-ction of flie \anz-Tsc lie-
iiî.r îîî,irt.iagcd. lcased or celeti ta iîîv pnwver. Tlic

poqî of iusnector-gcuceral of miaritimnceuîstoîtis. inu hir
future as inuftie past, slial lie hceld Ivy a Britisht mil:
ject sm> lonîg as British tradc ati tlie ports oi China
cotilîniies ho cxceed tlîat of aux' othier nower. A port

ivill Ihe opcned iu flic province of 1iiu-N\,an withiu
1%,Ç.. ea If bw "'lie internat hlighiwavs of Chlina *'

ic itucanit wliat thîose worcis c\pres. ibis arrangemectt
ivalves tlic hlîrawing oncu i of li wlîole iîîhcrior of
tf lîiicsc Empire ta forcign traders. w~itli a con-

sequentj expansion o! flie %vorid's mnarkets on an cni-
ornînîls scale ani flic gradlual i iectionIo aicu
penlile of Chiina to tlic influeces of TEtîropeail civili-
7atiuîi. This vicw nîay lie ton) sangiuc for, as thie
Timecs points ont, therc scent% to be a limitation -- f

t t 'îs concession to only sticli water-wavs as -ait al-
rcadv allowcd ta bc navigahcd 1w forcigîters by niative
boats. Sticb limitation is rcgarded as improbable.
T1w Ft.reign Office Witt doubltless scont makze ait ex-
lâiaatorv statemeut.

AMSINENT 0P LIPOLIO tES.

PROVINCE 0F QUEBEC. AcT RtESI-ECT'jNG LIFE
1I%.SURA.NCE DY HUbBAND.( AND) PARENTS.

Act ivas passed which reads as follows Article
.6o4, of ilte Rcvised Statuhtes is amcendcd

1. By repeatitug tlie words " anci slial also be tir.-
asÇtinahk'I by cithier of sticb parties " ii flic thuird
and fouîrth Iincsý

z. 1y adding the following clatisc: "The instîrcd

and flic parties belnefitted Ilîay join lu assigniîîg anly,

The et'iect of thlis hliglîlv ilîlportant chjange i lute
law rchatiug ta flic assignîneuet oi hile plicies Witt
he butter lîudcrstood aiter readiîg the law hcfore
its a Ile ild iîteîîr, wvhîichi was as foflows

5604. I>ohcics affectvd Or amPIroPri-tedl tîder this
section are exemîpt frontî attaclinneut for dechts dutc
ehter iby flie instured or bw tlic parties beîîefitted,
and shlaht aiso be untassignable b>' cithter o! stich
ptarties.

Tile insuirance, înoncv, îw'lile in ftic bands ai tlic
comîpatiy. shahl bc free front and cl he îîîatachîable for
the debts eitlier ofiflie insured or of tlic persaîts bîcle-
fîtied, and shiah he paîid according h) file ternis of
m:tcli policies. or of aîîv- declaration of appîropriationî,
or ,of aîî%, revocation relating to thie sainte. Stucli
exemîptioni sliah not apply to ;si . jiolicy or to part
thîcof, wlîichi îniay bave reverhed to ai be liîld by
file instureci.

'lic haw as alieîuded hast Sessionî Wiilîow reafi a%
iollaws :

5604. I>olicies affected or appropriated untder its
section are ceeînpt front autaclinmeît, for debts dise
citber bv tlic insuired or y hlic lierions betîefittci.
The iîîsured atîd flie parties beîîefitted îîîav joini iii
a.sîgning auy .tch poi.''î rance nîiouey,
\djile ilic he auids of tlie colînpauv, shiah! be frc front
aînd 1w tinaîhacliabîe for tlic deb;ts eiher of tliclii-

se-.cdl or afic ue rsoîîs betiefitied, anid sliaUt bc paid
according ta fle ternis of suich polhcîes, or of aîîv
declaration oi appropriation, or of aîiv revocation re:-
;aiîîg Io flhc sanie.
Slîchi exemption shiah îlot appiv ho aîîv pahicy or to

part thîcreof, wli niav have rcvertedl ta' andi be helci
by flic iustired.
The question raised by flice abovc amendirent of

tlie Iaw relatiug ho assignment of policies lias two
sides. If nîav be field tliat if is iuadisible to alhov
flie iîîstîrcd, and flic party or parties to, wliorîi a pot-
icy lias beu assigncd for tticir benefit, ta joiîîîlY
chauge suicli assigutîtient, or ta deat vith il iii any way.

Il, support ai titis viewv it is argucd flint, a poiicy
1haiîîig once heu assigned to a ivife, or to children,
by a hu~acor parent. lie otîglit ila ta have any
liower fo alicuate it, but that it should be trcatcd as

-ai ab.s.duîie git ta tlic iife, or cbildrcn, for the spe-
ciflc pîîrpose of providing for thicir sieds on tile
deati i ofc lieistired litîsbatid or parenît. Il is ur.gedl
tliat ibis iîîalicîabilitv is neccssary ta protect a
wifc. or f~llei ront ftic wliim ai flic asstîred, or
front sortie chîange inIibis natitral affections whîicli
iiîiglit Iead lîlut ta <la thi a wrang, or from soutîe
change ft his habits %wlîic>î utiglit tenlipî hl ho sacri-
fice ilit interests of Ilis famnilv ta provicIc for Ilis self-

Tt lîltusî, lîowvcver, be rcîeilîîhcbrcd, i11 cousidering
ilie ahove viev, tliat, if tlic assîtrefi lias ciecidcd ta
ahiculate a policv assigncd hio lus wîifc or chdren, lic
cau <la $0 bh ccasiîîg ta pa tlic prciiiumsi% and so

rcludering file po1icy- zîil ani voîd. So tliat. the law
vlîIc iorbids a palicy beiîig rcasgndiy Inutual

assent ai t1îe asstired, and flic parties iîîhcudcd ta ho
becfitted thcrehy, tiiongli it preveitts sticli policY bc-
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ili g cloaca; e I e e. liat t rerolt il t vIiing ca n rce led )
tIlle aatirctl. li la~ lc't'u. a,.n î i dtid ilot
iflorti IlleJritîiîi < tio t aii< cliiltlrt'i) wlicli

Naaas gv'isera1lk î.iî Il -lit]. lîn -epreeîît
arralîgeîic'îîî. l>c'ig liit- f.i Iliv linuî'î;ql briraucu tif
the' .111ret antI h i. %.îî \ rtrr, fcîr instance,
Iliglit Il.e . <<.1.I fiiai.le- .11 .11 rerlîîr hr'Ip) tri
ket'jî lii trai ns I:n...< i 1.111n~ I sicli lit-l> frati '111 lî
Ili il il- tili lite a'trîi '.'I'lilli. ( Ir. Ili lig;tit
livt'l t-Ilîlîiar tc's: i turing a lo< 'u icktîicg,
thet' kl tif %Ili, Ih miglit biîg Ili, faillit,%liste) grent

;111r' . 1 rint fil Ilit î lias lîiing r'eîîîîjurhletl 1.) allisn-
alai îîî i', 'îr<i ' I n Illîe f itr c a 'e il]( lî '1 gi v-
ctai In .1 tlit pot.%ic iliit. .as thi t «î %mn.g i.. -ret Ilit
4.'il hit, lc-gs .1gat i.' ati n.italbt 1111 Iîîî 'l rxm ilii hs

li4 n'se .tî ~1-; jîr. p roiit foisr ii iitaiiiiiiz ilii jHîlitr'
1-% rr'fîlar lia% ilîctit% a if tliv tîdîî iî- r. ils t1ic îith.r

r aIc'* ii in rc'st<iriiig Iligin ta. h .itîlî. .:îîli Ili,' dît-

slolti mu.lr%.n ( si-lie- <ill t. liti il teit siakr';î
%%iicl iiiigî<lcrt lirr si jr tfois-îî' r tillt. îiaîiiçîl
9 i I e li î ih t re il .1 1r ni ( rtc 1.r; l l I i h i . '111 ir
.tý gltti innrl i t t-> l.îtî- hîilittkîtl t'Nj\i iie

I.-% UIl rersetaiîtlîcn
( )si tIllewlînîk'. tItrefot. . rr t.tn:tr i lit. tIiange

tib ha:ve terril iii tict, 11lutris -of tuer »1'.î11 cal. aliîîl tif
tIlie hîeîîeficaar:c's lîimier a lit- iii ît-% Tii 'lt tar '
'Liuc'hee% ini ti-' re's)Cier a'. . î in lianrin.tll %'ut i tîmat
<'f t >ntari,u a%' ini tilt lister a ii lii i- li i<i ilar l'e
r'sie itt< mlat li. lilîpn<Iatt .11e tile 1-blilît isenlt

tif Ille %,zsllrctd. anltil Iivr - lîr tîî * r î<iî ir a, i rigiii-

Tu£ PEOBPDr OP WAR IBE? WEEN vitAlei
AMS KNGLA3gD.

'l'ie t1-tis~rtertr t'u ruîu aitI 1'izl.1n<l 111,;
-ristn river Ille r1'îî-,1rc lo~lt mî. 'tr.st<î f

t'aclî t'oiîtrr iii a lot Mrî n<f\ri. . tr.:r 1 1.uth t
t i tî hav'e llirc' I nîr'Nli nî.z il *' t %%;l. n aiI . dit-%î , < t r ' i i

in tlntlîcîte uîîtv lit trîtllng l .uîrit Iit- %..t Prf
al mar. tîtat uisit n .' l u'î~lur Illc -;wt 1 1h<nt i)

.:ar'r 'e ta, n an it \%;if a -:r] -n m'.~'.- . , Cit

niac.,nl it artise "teîu'illt-< obi : îa-I* . îl<i

hprospet'' tif rtaining lis, - r.triil ~I0- lt'.t,<8 11<
Spîiisi i 'ale ma. %r% r litd 'îitrc I \% i.-% r a
lain hll am i nalr-.11 jîîtr 1-*.?, à -. ii.. dI .e!l .

:nesîiaîc nifli Ille t-4, "t e f c - iriiugtuet ti a m.ie'-
ercsfîil riar -\Iltlîîgi Ilc ltînesm I tIi iii i'jî %% i't.

aiblîrnn ilu 111ei t11it" ).1 liait d.1t'. a "t ,fT<t
%%;&' matde Ibv that1 Mi.1111 la.' -ir .8a"IN.itlr tt rit)itr
lrallce-. tir < <ernlaî.1 li. 1- ur' tî. î .1i-IIl: <'r<ri e .'

crvcît.ll lt Ille' S;îî.tl iti' n- Iut.u i.< <

A Mi*1'nî. i v i lu î r 'I,
rr hirli I-rnce: %%ra' aîî\ i--î.t .r~ii.î.r. *rl
wirli UIl Fihîtr' a.ti''i''a.tc". tii.<f --n;
gagilig lunt wttt Ille ho lit ~u't~ i*. tili'.ti;îti lutir '

.%le~ u' irr'<îige tif a uiiiar% Mrîmp. erc eiîtît'r

I'r.iiee tir lig:uti at tItis tinte desirotts Of. N.t
lia1.11 ilev fîîr stîie linme l>ecil ii stucli ntli' ct-lt

leillts as t.' rrcate a very t'ritical situtation., thei.,faiîr
in Afnica reoulcl lic srîfficient to provoke: hîi-11itls..
flotlî nîations. tiiîîer sticli circtiiiistasîccç, rrctlîjus.
tify' tlheir Nvar potli'e' b)' pleading its itCt-csitY 'ç rj

jtct tlle ntaIitial ic ii-i r. Il tit sîti cir iii
tii>t liit il\ist. 'ltitre lias ilc)t heven for nulttr r CrS

aiv grave diplotie dispute hctveci Eigtaii.! aîîî
lralnce. tîliieruis tit, lion (nes hiave arisel, mt~ra

are tciui'tasittv arisiiig tIctweeii 1kutrolpean " n r
rtlrs.'tradling iiitere.-ts are apt to clasht, amti tli.,a

alggressaiîîs tisi ftrrigi territory are sintiflar ils rliar.
acier aîil iii t ijer't.

<).'a DÀS';îcIwtS FEA'îuRE

is affhruud liv maille ti> he the allegacl revtt'iî.bi<irr-
mi r'-eniii i Paris, avIiicl the rters of thte Rýe1iti)hiz

titiglît lie teitîpterl tri o:ffset livtiraw"ing the aitreitiolî
tf Ile ic tiicae fron oniestie cdisputes to a ftîrvr.il
w ir. 'T'îe ;îresent fermnîct in Paris is. limeve . as

tvai; It rgree exeiteci liy aiîy action hy the kîli t

j ;,)vrnîissent. If it tiecaîie kîîtîgi iliat (aîai
D reyfus' liacl hien hetrav itîg Frerucli îîîilitarv vrî
te, tlle Eiiiptrcîr tif Certriany~, rr'e Colid utîcenstaiî lle
îîcrîple aîid tlle arîîîy focing the Repîilic juin - mr
uritli ( niaî. Iltit. sc far. tîtere lias not bct a.111

sigil oif irritaîjoîl agaiiîst Eiîglaucl hev'olîi st
etltititeiis tif aîiti-t ]rit istî feeling as arc tîcrîie.ttialty

hit'l i the- lourer class <if Frenchi jourîtats. viîicil,
lj .1 a iîiiiilar class oif Ailîcricati papiers, tracte tîpun

ilatioîial ;ircjtîieies ancd lîerecditary, racial aîiît'îs
T'lere are

ý,.oî'1- IN E%»rRv Co)tJN Rv,
ait' rî<îe ý-eJita) in RepubI)ies. sctu to take- ;C.

liglit inî 'tirrilig lit iostile (jetiloIîonsratjolis agans
't tu f îrigi t :îît . : ne itgoFreitel ('tlmn '1
ti- ( Cptaisi lia, jîri îaly lieu "slic>rr'ig Of ou, ,ie

Wesît coast ti A'frici. vltuerc tic great lîcat ai the
aclisiîate is ati ti distrcîlî tlle coollness of juictgtlt-sît lic.
lttirtoie <chiarged riîl a uîilitarr- comîuiraîd 'Ilie
lir <f .!eîîîatrc.aiiiii tais tlle %Vest coast of Afrit'a tic-

tttt't'iî 'ic'ieri and< I'ritisli settleîîîeîîts is îlot qc lsi
hIIII- fIctiiied. Mil ,;t> forîiiatll' agre to by hotl .,aa-
tioi'. a1 ta, j'rer'it dlisputtes. or :îstîtrtîrît;

air t' rc'nt ler ilie: silo vir'cint s of t le OSîC Itatioti t<) , l18\1
tlle enter tilujecIî %viî<îllr' iîît'xcîisalîle. ;iiîec -lic

CEs'sîuî'1 0F T11E GOt.D COAST TO ENGLAM»
iii 1.9,2. tlirr l'ave liee, iîîiieron<i- chîpîrinaxi.' .r-

raî.~t'iir'it riiterct-îl ato. ý:o thazt uý lt)c>)~rt'
rîii&id' Illte Y, 'rcigni t ffl'ce thej~e hiouuiclaic o~f
thie Iiiir'S;iîî tliuied Iln Frnc ant i reat lri.îiti
are cl-arly' kî1«iti îî<îîr is il fultl uidc(lrsoo<I wka .~î
respectivn ltetioniis aîîld Isticv of thec Ivo rotintriel;

art u rvgatrt te) tire atlvatîcr *Of t1icir cvcraI inter' .ts
in til rt' -î r oiîms<f Africa. l'li' assertion ticit
a niintiiia) oîîîl Ille th-Inde of Ille Mir river alid dlis-
tnt-t i% tIlt' liîe <'f coliîcuîaon is t'en" dIouhtful.
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Flc tRAVE. FouIows Tm:. Mwi1i FLaw.

Great Eritaii, carnies lier Free 'Iraie ;sîl:cy itii ier1
îlag. Site (l(>s tnot seck tu tnono)loli?.e thie traRe ta!

%%liatt'ver ipossessionts site ititiv acquire, CNCCIŽp b>' 1.1-
- rior mîercatntile eniterprise. Shie doies not close

î'>.rts, and wvater ways, and rcgitotis tu forcigil iniers.
li great 11ritaiti, as soute afiritn, is seeking to control

iL.t Niger trade, it is oiily to coîttrol il so, as to, pre-
%clt lier uîîerclîaîîts heing sîtt Out front titat traîle

11a hostile nationi. Creat liritaiti wvotili luit place
.îobstructiont ii the wvaV of forelgît traders, bat
"r'Franice to conitrol the Niger. the Frencli traders

,''mîld hec giveti a ntuttopoly, atd Bitisht niercliatits
%ld( lie wholly excliuded, or placed utlider great li-

.1iIvaîîtages conxîîared %viîii their F-reiel rivais. lltit
-Ille'r 1Enropeani couttes are iteresteil lit thte Niger
It .ade. atid tRhe Niger rugioti, flot buîng closed to tiî-.ir

tidror tlicir placed liier opp>ressive condfitiotis.
i ertit.iiv, Portugal a.>d Ital>' Nyould liave sonictjlitg

sa oFrance wec tîtat power to lie fud tiu
~i :îxopoly of the Niger trade. So far thcîî -.-s

l,.aî quecstiont gocs, we do îlot apprelicncl France going
Mar over a dispunte, or any tttistindcrstanding, as
I. lle respective lintits of lier attority, anîd tliat of

t areit liritain ont the %Vest coast of Afrîca, **tue gaine
%%g'il lot be Worth the candie."

FR.NÇCE NO*T ,% Cot.o\Nwnz..

Franice lias nu0 getins for colouîizing. Site is apt tb
o afliow more titan suce cati digest ivtlt the itîcvitable

(if.1eucco a fit of politicai eructatioîts anîd dy-
î'î .ler intcrfercnce in Madagascar lcd lier tso

t.tisng tltat islaîxd tinder wing as a coloîty, the restilts
--i %vlicli arc regardcd as extrcnicly iunsaîisfacto.-V

MIHAT IS THE~ SITUATION?

-l'li situation titeni is tibis: wvhile France woîtld <le-
tiare %var ovcr a po*iit o! natiotnal itonotir, tlîerc is
:îao mucit point iiîvolved( ini thie trouble in tRhe West
t ,asî of Africa. Lt is a qutstion tu, bc more applro-
îýriaielv settled by a tlieo(ltc and siurveyors cliaiti
tiu:,i a' sword andi rifle. France, t00, is luit Nvithit
-mîitiou play' sonic day a rcturn match %vith Ger-
nîaîiv. iîîsîtîred by a hope o! wipitîg Out the mientory
oi Scdatl, and a desire to iltnsli lier frotîtier to ilie
Rîiin. A war with Etiglanîl woîî!dl crusi suicl zzn
laîilitioiî, aîîd probably Ittiglît excite furuiier hostile
n ,.vCleits by Gerntat, espci..aly if France aI-
iclîibtedj btto inopolize a t'ade in Africa iii witiclt
idi ELîtîpire panticýpates. For Franice to, engage iii
n o ar %vhli Etigiand in order to avert a possible re-
viliion would bc an act of snicb ntational itîsanit>' as
ut. regard as lîardly conceivable iii a Repuhhlc. lNc
contidecntly anticipate, thierefore, ant iticalel adjti-
.11.It of tIe present difficulty 1>etwvc Great l3ritaist
ati-1 France by diplomiatie arrangements, bascd ipoîî
mtttal concessions, and more definite agreemients,
as to their respective nights and Possessions in Africa.
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O021M ACCIDENT AB~D GUA8ARTE
CORPORATION.

The Director's Report and Statcnicent for t89' o.i-
l>ear oit atiothler page. tu %wlulî xve invite attentionî.
'fit cniîaî lias iteeti nîakilg rajîhl <kvelopiîîctit iii
rt.cett vears. but iii nu lreviotis un1e was the' jrogress
su great. 'l'le liistur>' of tis inistitutionî lias becti
011e of titark-e<l eîîterprise front >,car t> year. It lias
reaclie(i out lor busiiiess wlierever titere %vas ait Open-
isig ii ail paîrts of the world. lit pttrstuance of titis
polie>' it lias plurclhascd the good wvill andI assets of flic.
C;esîeral Accident, (sutaratee & iîdeuinity Comtpany'
of Dubîlin, wii will sectire it a strong foothoid i
I relantt, as the coîîîpaîîv i lias talcen over did a sonîîd
business, and wvas iii good credit. 'rte sutui paid far
..good wvill', was î>roperly cha:rged to Naaein
Exp)eiises" accomit. The iicuile front prelmiumiis last
ycar wvas $i,67oooo, as against $1,226,cSo, tite *&i-
creascd revenue front preiinnîis being $44oo Tite
reccipts for il- -rest, reins and other investînent source>s
%vas $71,>500 Iit.'tkiiig the total rcv(cuue for the vear $1,-
741,500, ail advance of $458,25o over the figures of
last ycar. Tflc clainis paicl during the ye'ar, anci
those iii course of settlecîtt, incdudîing inidcîtal ex.
pcîîscs. atiounîted t1 848,ooo. Afier payiîtg and
pi ovîdîng for ail clainlis and mtantagemnut cxpenscs,
îlîerc wvas a balance luit of $74o5 of wiîiclî $96,-
<i6o %vas transferred tu Reserve Fuîîid, aîîd $637,-
385, whlîi iiiclu(les liahility for inexîîirc<l risks
wvas carried forward. iteî atiorized capital %vas
raised last ycar to $5,000,000, Of whlii $2,104,350
ivas stibscribcd, an<l the sui of $403,335 rcalizedt frO:nI
lie preinitinis clîargcd oit iiew shares issued, wvhiclt
wvas added to the rcscrvc fund. Tite itivestud seur-
ihies anI otiier f1l'îds a11110111t to $2,539,650 as against
$î,562,ooo at close of î8&». If thc (>ccan Accideia
& Guaranic Corporation continues t0 inake equal
progress iii the future tu, wliat it lias flottcin the
past, it will occiupy ant uniquê position of centinence
aniongsi cottîpaieis of its class. As the butsine-ss bas
,expandi(ed, tuie ratio of claims to pretîitinns lia.s soinc-
wliat advanîcedl, but titis lias been miore titan cotunter-
balauccd by the ratio of expeîtses ltaving becît rcdluctd
in a iiiglier proportion. Tite average of the claitti
ratio front 1892 to 189() was 48.54 pur cent., ami t
r'atio Of cxpeulscs averaigte 35 lier cnt., zîîaking for
tlirse years a total average ratio for dlaims and ex-
Penses Of 83.54 lier cent. Last ycar thte ratio of
ciainîS WvaS 51.20 per Cent., and i of xPellses 31.àO
pcr cent., the total being 82.70, Siiowing ail inîprove-
ment over the average of prece<ling five vcars of 1.74
-er cent., which is crcditablc tu the mianagement.
'«e note thie PaYnîcnt Of S23,205 a-, a bonuls to te
.issured. The Occan Accident & Gtuaratiteu Corpora-
tion is wei1 rcprcscnted in Canada by Mc.,srs. ]Rtb-
land, Lyman & Burniet. MNattagerî, wiîosc office is
ini titis cil>', tuec Advisory Boardi conîprising Mir- W.
M. Rarnsay ani Mrà. E. Bl. Grctishickls, whlo, we
nSe< har<lly say, cnjoy the iîiglicst rcînttion for
business ahility atnd probity ail over the Dominio..
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PROVIDaNT UAVUUGO1 LXi A$bUa&xCz
SOCIETY.

Titue Provident Savings' Report for past year is
Wihly satisfactory and creclitabie to the muanage-
nient.' Thc pretiitn iîîcoine :iow stands at $2,368,-
814, and that frontî interest, rcnts, etc., $176,94.5, mtak-
îîîg a total revenute O! $2,545,759. Tite suil Palid
for losses aud atînuitics uvas $1,243,130, and for hivid-
enids and surrenlder values $253,850, niaking dlie

tamoanuit paid Io policy-liîoders, $1,496,981. Ai-
ivr tiiese disburseîîîeîts, and paying ail expelîses,
tiiere uvas a baliîîc left of $202,34 i. Tite gros
.a'ets were reported as $2,332,67o. Tite iabilities
%%erc, Policy Reserve, by New York Instirance De-
liartitient ccrtiflcate, and ail otlier liabilities, $t.902,-
;-46. tcaving a Surplus, actuaries* 4 pe cent. valuiatlin,
$4-29,923. The staternent is acconîPauied bY a ccrti-
ficate signcd b>' M.r. Payn, Supcrintcîîdent of Insuîr-
avec, State of Ncw York, wlîich reads: "I have cauiseid
* 1'e polîcy obligations of the 1rovident Savings' Liue
\. tur.tlîce SocietY otttstalldîulg on1 31st Dec-utiîb'.r,
i,4)7, to bc valtied as per coînbiiied experience table

--i îîîortaiitY i 4 per cent., aîîd 1 fihîd the net value
ffiereof on that date tu bc $r,639.941." Tfite sanie
qltjlprtîiîeîît o11 the 30ti1 Junle, 18)7. issued a Report
**n tice Condition of tie Providetit Saviligs*, whicdî
ý,tatc(d tlitt: *'Ti'e Executive is to bc colîîîmeîided fur
ii conservative iieîhods enploycd iluIlle coliduct

.*4 i corporaliosi's affairs, ani silice Dec. last (1896),
tite 'oipaiy lis added over $200,ooo t0 its reserve
imnd. anid lias largel>' incrcased its volume of business,
a~C011parcd witiî aniy correspondiîîg i)erio<l iu its

ltisttry. Tite accoutits arc correctlv and conciscl.v
LVIpt." Last year tîte contpany umade a gain of $5,-
(Mx),000 i Illte anmount of linsurance iii force. lit
C~anada the business showed an increase O! $13,000
ini preniu:ui income, and a gain of $,400o00 iu instir-
-iîice iii force. The ability and expericrîce ot -.he
Presidcent, Mr. E. WV. Scott) arc tclling vcry favouir-
ah.lv ot tlle progtess of the Provident Savings' in ex-
Mita o! business and financial resuits. Mr. R. Il.
.Natson, (;cîcral Manager for Canada, is establisii-
iî:g tlie Conmpany' more and nmort firiuly iii conîfidence
anîd popuiarity every ycar.

VIE BRITISH AMBRICA ASURANCE OMPANY
l'le 64tîh annual Report o! the British America As-

uaneCOMPany shows tilt business Of 1897 to have
lI)cçi .'xceptionally favourable. Tite fire losses, l»i-
.dIidilng iliose uîîder adjustnîcîît, amiotintcd to $663,.
o3(., tiie fire premiums being $1,307,725, Intakinlg thec
los: ratio So.85. The marine lasses, also includitig
0;osv under adjustnient, wecrc $198,832, and tiie nia-
rîie premtius, $252,x4g, the !oss ratio on titis brancli
bcit1g 78.80 ;per cent. Tlle income front interest,
etc., last year was $43,703. Tite reserve funl àia;
been iîîcrcased from $528,883 tu $591 ,364, after paY-
ment of two itaif yearly dividends at the rate o! seveti
per cent. Me annum. The estimated liahiiity on

current policies is $Si t,982, ant amoutit tdiici t z past
expcrictice of the cnînpaniy shows to be mlore t'lait
sufficient Io cover ail existing risks. After providing
for this thecre is a ntîc surplus over capiti atid ail
liabilities of $79,381. Tite total assets stand' at $i,

i10,827, the surplus to poliîy-hioidcrs being $1,341,-
364. Tite British Anierica was very fo)rtuntate ini es-
capinig tite very seritius losses wlîkhi occurrcd front
ite large fires in Can-ada last ycar. It.i business,
lîowevcr, is so ver>' wid ely exteidcdt that tite los, !3
iii aty one section are generally offet by mnort (av-
ourabie 'oiîits'iehr.l'tic decrease of $285,-
147 ini fire losses last vear, coîîîîmredl tith tiiose ni
t896, and Of $316,037, as coliipare<i withi 1895, tvas a
very welcicue change, anîd, duhtess Ille illuprove-
tuent in dlic mercantile business in the States, and
in its finiaucial outiook, fuiiowilig the Presidcntial
clection, wec productive of nmore favouirable results,
bothi iu the exte't (if business ani in net profit-,.
'l'li lritisit Aitierica lias sectire<i public confidence
both il% Canada and the VUnited States tu a very Ilighi
degrec, oving to Ille adirable jiidgnicnt displayed
in Ille scecction and distribution of risks, andI lle
p)romipt and liotnouirable settlettîeîîts h it iakes af
claims for fire losses. l etujoys tlle services of Mir.
J. J. Kenny, Vice-1'rcsidcnt, wiîo ks recogii'ed, Oc-
Clupyxnlg a p otliuent positionî as one of tlle most sa-
gaciotis and judiciotis of uîîderwriters. MNr. Siims,
Ille Secrctary of the Comîpany, lias aiso a iuigli -epil-
tation for skili, eniergy and 001trLtIrî. s qîîl.c;l-
tions. Tite lresidlent, thte Ili. G. A. Cox, is ad-
îutd by one of the soundest finanicier:; of thec Do-
mhiion, and is NveiI-knoyti to give sucli î.aersotial at-
tention to Ille affairs of tîtose coîtipanies wiîi wVhictî
lie is officially assocaated, as is to hiî, antd -.o Ille
staff, a source of protection, andc sîr..iigîtl. Tite
B3ritishî Atierica lias our congratulai ions on having
liad sudci satisfactory rcsults front its 1897 business.

AN 30COXOIO VIBW OF IRELAND IN 1897.
It has been the misfortune of Ireland for many

vears to liave liad ils clîicf interest, botît to its ottn
People and to outsiders, centred upoît poliial affai-s.
Tihe inovenients, of ils represcntatives ai Wecstminster,
in Ille Iruperial Parlianlient, have bec» regarded, as
being mobre ititeresting aîid imnportanît tian tilt niove.
mnits of those engaged in stusýtaiiîîg its productive
indlustries, agricultural, aîîd niaîînfacturing, anîd
commiercial. Ilad the sanie CflCrgy, perseverance,
and abilities, which have i>ceni for vears devoted t%)
a political cry been inspireil by

Tui: CkY, HlOME PrvELop.%IENT*,

the inaterial condition of the People of Ireland wnîdct
have been far better tit il 110w is, and, with *in adl-
vaîice in material prosperity thîcre wotuld l ave contc
ant increase in the political infltuc'îrc of Trc!and in the
couincils of the Empire. Tite suosi.leîîce'of nilitica!
agitation, more esPecially of an agrarian characmer,
was oneC of the marked features of the ycars, i&X' andt

r-EURUARY 25, 1898
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î$>,tîte bitieficiai effects of whiclî are iiiinifcst iii

cry dleiparttient cJ Inisl life. A revien' of tlw Past
V.ir litas ineacdu several of our ol<i couîttry cont-

't1 tlllOr.aricsç, in witiclt special attention is giveil to
!ile affairs of the Entîtrald Isle iii 1&)7. lie crttirj

O.'eîe. f ally incident of pulitica imnportance 15

-1 .1uitneutd, tîpoit as a vcry hiopeful and graitifiing1-

IREI.AND TRANQL'IL AN<D I'ROSI'ER.OUS.
'Tie country is in a state of absolute tratîquiiity and

rlr. Ail traces of agrarian agitatioti anîd excite-
menct iare gone. Various causes liave eomtbitîed zo
I Siîg about a liew state of ilmid ini tiltcpi~ and
i ir îîoitglîts antd tergies -art tiow dlivertcdl froiîn

%.'î'mary to practical objects. 'Plicy are aiiniîaed
î a lauidable amtbition to inîpirove thecir social poux-

.111î an ta îkc a<lva:ttýge of the opportunîtics anlt
i 1 iliuies afforded by legisiatioti aud. li tit elTo-îs
.1 vNbîîîiitary associatiotns to advai.ce tbecir iliaterrîi

;!erc*sts." lThe oiy except;oiial evenit in 1897,
hI Nvill be treasîtred iii rcîiiczîtbr.itc,., was -lie

ihev Iisl people, and revived the gencrous spirit witicit
il %%It ouglît ltad die<l out limier tme lghii iii.
îù.ece of <hsappoinîtnetît andl the bitter setise of
m' glect. It called forthi a m-ecome~ ii, wîhicli titt oîili<,
tnbhtll respect but loyal attmau was l' .t l

.sn ç\tclit %wlii siirpriscd ail wlito wviltîcssed it. 'l'ie
(vc is niinorable for the universal joy %vltichi à
cjiffeclw and for tlic practical becefits wlîicii lt'.e

v(. .n 1 fron it ini îtaking tc country knowu ta dî.îît-

10t.% 0t were stranigers, to it, and excitittg ani active
itrust iii its wclfarc. Althoîîgli tic niantifacturiiig
itt-lt>trices of lrclalîd are higlily important, thcy ratk
far below iltose of ait agricuhtural cliaracter as an
cleeilit in tîte productive, thxe Wcaluh-Produciîîg p
et* of tlue couîntry. The depressed condition of tiiose
tiîgaged iii agricutitural life lias ever bec t lie tiatti

cause O! agrariart agitation, wlticlt is thte. special
plhase of 1libernian 1iolitics.

DEVELOI'MENT op DAiiiviN.ý;
Ili>,'. tierefore, higlvt gratifyitg ta t'uîd tiat ot of1
lie mtit iliterestilig and liopeful sigius o! advaice ts
the progress muade by the co-opecrative îiiovciieît
startced by tîte Righit lion. Hlorace Phînikett soute fcwv
y1cars ago, for thte inateriai inîprovetnient of the cutut-
ti'y i, thet voluintary anîd unitcd cfforts of lie people
thvii,iie. It is not to00 înuch to sa' tliat a great
somcial revolutioti lias becît at work, inaîseî by stier-
Iiil t-Iscrvers, and litas alreadv~ eflectec(i -1 Itiarvellous

atiige iii te ideas antd itabits7o! the fartiig claý;ses-.
A iewv figures will illustrate ils inîportanice aund lic
liold it lias upon the coutry. Oit Otob)cr t, tltc-e
were tixo dairy and agricultural soéeties, i auxiliar-
iv«;. 4t) distinctive agrictiltural1 soilettes, four ct'edit
batik's. fiu'e niscellancous sacicties, anci twa fedlera-
11011'. Er local groîtps, nîakiîîg a total of 161 socic:,eq
%vitit i ',ooo nîcrubers. tere are 93 creanUcries witli
8,750 iiienîibers, aîîd tiir output for 1896 atîtoîînîed

to £283,459. lThe average pricc of tlieir butter wvas
95%. Sci., and thec quatitity prcdiced 2,791- touts. lThe
average 1îrice imid fur îniik %vas 3.55(1. per gallonl-a
!liglit iucrease or. <lie pricc for 1895.

The catie tratle of lrclaiid lias long beeti cotisider-
zible. It is feeling tlie cilcets of exportations front
this contiticlit, but it s Mîilt carrdcd on vcrv extensive-
Wy. 'lie officiai returtis pubhishcd arc oty for i î
ilontits of l, st ycar, Jwi.y. to Nov., iii whiclî tintie the
exporîs of 18ve stock %vre as follows

catic. j SicP Sw . 1 ors.

695,839 81,461 7 36,86

In 1894 the cxports of cette wcre 826,954, inI
1895 791,607, and in 1896 tiîey svere less titan
last vcar. Mlie cxiporis of slicel werc largcr titan ini
î>reccdtnig ycars, but tis of swilne lcss, the campe-
tition %ith titis contincnt ibcing cltiefly i cattie ani
ini hiog products.

'lm lizisi FisiiERwIs

rcp)ort a good ycar il% 19, the tot.il vaille of tieir
îproducts bcing ml95oo,.î ilncrcasc of $200000
ovcr 1896. It is a matter of surprise, lîowever, that,
witli sticb au c.-,cnsiive sca-hoard, and mnarkets avait-
able. tilt tisterics Viid so lutile, but, as5 agitation dis-
appears, there wili doubt'css bc a dcvciopment of titis
ilndlusry ta, the grcat advantage of tihe Irisi fishicr-

iil, :îrîc (lie coîîîîtrv gelncrally.
Mi'le advances for public works nia<ie by flic Gov-

mirnît in 1897 %çcre considcrable. Loans wcerc
Ilid<e to landlords and ta tenants for iniprovcments
iu buildings%, drainage, ctc., also for other purposes
%vitici, in (.anda, are limier the chiarge of municipal-
ities. The present systeni in Ireiand is aitogether
too canîpiicated. too, cetitr.ilized. Mie Goverument
Board of Work-s is carrying on thel business of a
Mfortgagc Loatn conîlpany; of a Scdtool Board ; of a
Departnictit of Public Works; of a Municipaiity; of
a' Board (,f Arbitration; of a Mýarine and Fishery De-
parrniciit, and of a Real Estate corporation. It has
1n1. Iess titan 31,00(j accOunfts ta keep and i,200 bild-
ings to riviintain, lîcsides liarbours, ports, raiiways,
(rI.ige works, aIl over lthe country. Sucb central-
isation is not desirable, and wc believP it is the ini-
tclttian of the Salisbury Cmoveirninenit ta, place diîe
mîanagement of a large part of the butsiness now trans-
acted by the 1Board of Works in the liands #)f local
corporations, as is donc iu Canada. The B~oard of
W'orks advaniced $8,120.000 for land gra nts last yec&-
tînder the Ltrd Ptirchasc Acts. Tie rate of intercst
(1n1 lans cltarge<l n rates ba-S been rcdnccd ta 2 3-4
per cent. wltce the terni docs tiot cxccdc 30 Years;
3 lier cenlt. for ternis flot excceding 40 ycars, and j 1-4
frir those not cxcceclîng sa years. Rcpaynmc-ts of
tiese loans have lieu v(7y satisictory.

Tue batiks of lrcland arc reported ta bc in a very
favourable contdition. Banik of Irelaîid $500 shares
vre quotcd at $r,965. Otier batiks htave b.en paying
divi<lends ranging front 6 1-2 to 15 per cent. The
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,if:~tIincn aîfd shti> building indlustries arc pro->
rPlus. \itli the excep)tion of certainî districts tit

ii\ \ýestrnots whcerc the potato cro> failcd, tlîiere
*îneVS front 1il parts of Ireland tlle verv gratifyit.i-
pa. rt (if ant cra hat'ing set iii of quictude and of the
ir-tgies of the peuple heing ltirectedl to the i:nprov

lit of tiir social andi filiancial position.
0 «M

MrAtiUFACTUBERSI' LUE INDUE NCE COXPAJIT.
l'ie tlaîîufacturcr Life lnsurancc <onpanvs Re-
t for' 1&97 is Pubisicd in Ibis issue, %vitlî tu

* .r~~Of the P-residenit, Mr. George Gooderliain.
coipatty niadc stîbstantial progress last ve..

re. Nvere 1.739 aPPlicatiOns rcccivcd for $z,98.2î)
iiitnratice: ont o! tiiese 1,St)9 wcre acccpted auud

11*des; istlcd for $2,6(93,219, tite Otîters bcing citiir
*.iiied. or lîcld laver for investigation. Tite follow-
*.table is .a . lait of thc business Iast year, its

~.1.u:pared îwith î8&»

FisNI4CIAL ote.

it*it *,um.............
i ilome ...........

i ~tncnis to Policy ,ie.
1', in'U(iDace Eîpcnws and

i ',vidcnds ............
T-11-11 Oulgo............

ii,,,e. Incarne ovef (hatto..

V.,:çVanil olberreserfes....
t li.iiiiities ........
l.i iabtilties ........

Su 10u te olmcy boldrs ...

413,440

160,434
23%,242
175,898

1,200,951
996,993

13,341
1,0009334

21:34332

1897. Incnase +
Decre*e -

S397,766 + SÇ9,193
50,317 + 561

448,283 + r8.43
165»937 + 37,229

6S" + 3#375
3U86+ 91,6o4

1,109,097 + 11,104
20.983 + 7,642

2,130,080 + 129-746
l»6,366 - 35.966

MovEXILTux oI PoLICuIV.,
o...f New Policies taken .... 199 1.599 44

1 l? c-cltrdet . ,732-9-9 $3,693.299 -$39,710
ii sur.itV' iir',uiler .5*10,71t.6o6 $11,867,729 4415,623

l'le djeatit ciainis of the ycar werc for 1;t),o2i, (i!
mit'lid $5,300 %vas re-iiîsîtircd, niîaki:îg $92,721 as .11-z

li,.l ile.tti loss. Qif thesc clainîs ltcarly 25 lier cent.
.'i Ille aitouit was for deaths froîin accidents. TI àe

î*îtuuitcotite uvas icrcascdj h e $2.19r3. and
xi e - ccipts front itîterest and reinîs bt $5.:65ak

ilîîZ a total increase of rcveue of $34.843, the total
ii-.'iii il, 1897 bcuîg $4,S.Tite payîîiettts te)
p..'..t iîaders, for diatit clai:îus. îtaturcd cîuiuvîtîeîiu.t-,
.' ,h d ni surretîtier valnes wias $16,5,037. rThis

a.*efrot the conipanv haviig reacicd a perisod
W.ri '.c*î certain class o! eit<lwnîeîît polîcies have ta

taira il. antd nîhiers htave baccoitie cutîiîlid to diridcîids,
~lt-tcircunstanccs wcrc fuully anticipatcd antdlprit<-

ti-.ild. for. Mier îiieetiîîg ail titese aclainîs thîc was
Si i. .429. leit t0e <ltic<l ta the resterve or assurance

fiuii.ls. By tiais addition tfli aniotnt of the total as-
-tt- ta aisedl ta $1.306446. hai ait ticre tl.5e'

$l..495 ou-cr the antotiînt o! tuie asset.; a1 ventar y
a.!- $4'5.12j iii exccss O! tiiosC hîld ii 18;)4. Th,.-

1r''etattnounîced titat, as it was ito longer pot5siiui
tl. . *tire <iesirai>le investîtietts; yieldiîîg stîcli iîîteret

rîrisas tliosc in past ycars, the Dircectors. itave
r...î "uily placard tlic jrerniuni rates on the 1111t. 4 lier

«nii. basis, but, in estinîin tie comnpany's reserve

liabilitics, hîave malle the valuiations of a large part
of the business now on the books on tht, saine hasis,
tiiougli the Governicuett standard wvould permxit us
tu estinlate that the inivestinîcuts %vill Yielcl 4 1-2 p>er

cent. net. Thtis conservative and caniniendable course
us qconfilcutltv C.xp)ced ta ntlect witil the approval ÇA
lte policy-holders. anci stock-lîaldcrs. Sir WVillia:îî
i lingsîon, and Mess.1iugh John iMac<lonald and %V.
\Vlîyîe of %Vitluilpeg. wvere addecl 10 the Board. Mà\r.
L. F. i\IKintiion and Sir WVilIiain heinig elected Vice-

Prsiens. Tite Genéral Manager. Mir. J. F.* Jui-
kiti, is rendering valtuable service ta) lthe Miîi
turers Life.

TIE ITAIUAEY BANK STATRVI1T.
It is wuel-knowîîvi h tiiose whlo iake even a partialI

stu<I'v of the figures of the lDaîk., statenients. that
for Ille fine fecw iioitîts of the %-car littie ittforiîatiian
cai bc glcaned front them cxcept flie satisfaction of
iearniing litw long the Banik circulation cati kecep up
its liîglly dIeveliopedl condition of a fewv iiontiîs ag-.
-r0 whait extent. if anv, shal the lararelvicra.,
Dcposit Account reniain intact without being drawn
uipon to, sinik in K'londyke placce. or in a vain attenipt
ta realize ambitions whichî have lain, dormant for thte
l:st inon1ths of 1897.

Thiat a grecat portion of tîte actîvity iii business cari
lac attributerd ta lthe exciîecl stlte of tue public mmdii-
ilîcre cala be noe dotibt, and with nxany who have net
themtre tat tallv tu sparc il is proctired and lu-

vesed n tatprecarious îîndcrtaking, a trip te t1îe
llostdvkce. A fcev. no Ioîih. will realize whîat wilI
be ncariv, if not equi to, their hopes and expecta-
tions, but the inany will undoubtedly have to bear
Ipcrhiaps hier disappointmenîti. Tt seienis sad th it
suc): should bc tîte case, but fhiat lias heen hc ex-

pieriences of suci rushing for excessive ivealth, in
alil past history of like occasintis. Tii niav htave

civets gricater uncertainties in store, as the severe
ehiîttc tvill test lte cndurance of stroîîg troxisiîi-
tiotîs. and weakcr ones whio, iii tlicir criu'iîîgs for lic
glitter ofaielthi %viil bc iîtducced to gralpie %vithiîilte

alhrcuittes. antd îtuay fait tictissns 1< thîcir lack of (lic,
vitaliiy rcquircd ho becar ni) against tlîe great li.av

tipoti titir constitutions. 1Ho(wevcr. wcre t so 'Ir-
dlaîncd thaI aill wnîtild sit dowiî anid Test sitiçfie<i with

%vuiat thev alrcaciy have, aîîd thaeir preseuit conîdition,
titis prgesv %vorld wutld itot bic what it is to-dtay.
Tuie ulsuai redtictinn at titis tinie of thc vent. n! in
oulnts initier licarly evcry liîading. is triearlv show;,.

ITowcvcr. ini -ail cases and millier :îcarlv every inutport-
ant ieadiîîg arc the atîtotnts grcatly incrcascdl sitire
the statenîcut oi tue saine montiîs a yecar ago. Tite
otte itcai initiner uu'liclî a dccrease is still noticeable
is curren cuuî bas ta the publuic. :Nltlîougi a g.ood
increas is slinri for the 1110111l'. t itti' stiti n 41-
flciency coutpared with a year ago of ncarly aiiliî
dollars. The incrc-ase for the inontit is inver So.
000. A considecrule portion ni the t, Tlanls rea.-Iy
noty seems to find it desirabic to caru cven a sniali
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iticrcttcent by invcsting in permanent securities. Cati
I..aSdîîrmg tlîc Montit have iaîcreascd but litte,

ni arc largelyv above what tlîcy wverc the sanie date
va:r ago. It is oiily ticcCssary to glance dowîîi the
reilNe .111( decrease for year colunin to rcalizc the

:ts; for the mnonths it is mostly decrcascs, for îlîc
.r îirly ail increases. Bank notes in circulation,

11. .ugh shiowiiîg a drop of nearlv 3 ill1ions, still
* 'naîin îxetrly 5 millionîs more titan thcy were a yc.îr
.o. IPcoplc's Deposits, which show a reduction of

r two mîillionîs in Jantiary, show an increase for
year of over 26 mîillionîs. TI'le amount dite zo

,îILs in the Unîited Kingdoin shows a redîîctioîi of
i 3_4 illtions for thc ycar, but an incrcase of ;4o2.-

- 3.î the nionth. The incrcasc for the ycar i
.\>.cts and Liabilities seems a rapid growth, and a
1.,Itliv additionl is shion in capital stock paid-.r,

,'.eerve Ftind. There scms no reason -tyly ihie
teii sason sliould not bc one of great activity,

.;; tlle carryiîîg capacity of ail mcans of rn.t
nîx d, the influx ivili ccrtainly flot becoine

* a e aiIcast for sonie rionths to, corne. Thli
w1 *i brotîght from outsidc countries, if propcrly

tied, sliould find its wav ail over the Domiinion,
;,. lilintigl the beacon Iighit is the procuring of

.îjie.it stiould draw the nioney into divcrgi:îg

OUR LONDON LEnE.

(.Çtecilfto Me Citian.*icz.a).

U»o.*flN gth February, 88%8.

MUoneY remains in very fiair dcaîand. Fearu of raising the
biuk rate are for tire present alhlaveti.

Gilt-edged stocks arc quiet,but tire recemit weeknea ia Consola
and Rupee laper. han beet followett by a more easy feeling.

Amuericaît sales have &gain ailversely Affècîed the sihver
matket.

Grand Trunks and Canadiau P'acifies bave been on the wobbl.
lately, but pricea yesterday a(ternoon sbowemd elight general,
gains.

A good toue us »gain perceptible inii akee.4. Ontartou rose
upon rumours of tbeir acquirement by %Vest Shore, but have
since subsided . News of tht disposai of e6ooo.ouo 4% bonde
by the old Reading system iaaproved tbat buaîms but only
tea*poraxily.

Home P.Ails are barder, andi cbilliag dlividende havfug now
given place to more favoarable oaci, au alt-rouind improvewaen
niay be looked for.

STATISTCAL ABSTRACt OP TE XTUENS OF TUE CitAliTXIRE BA-?4KS op CANADA.

Comparises of Me Pri«Md$Z Items.

3IsJaf., 3StDec, 35t333. llcieme andc Inctease and
399 M, 1s 197- 3st*7- Decrease for Decrease forAIÙ.10. 197 S9.montb. 7Mar

Spce Andl DominionNo0tes....................... 824.920,510 55,994,071 524,069,046 Die. $81,073,56s fur_ $ 8 1,464
YNote< of and Cheques on otber Banks ............ 9,z68.922 11,826,314 6,084I,#20 l»>c. 3»657,392 bic. 3.084,802
Duc front .Aaierican Banks and Ageucies. .......... 23,085,439 35547,2SS 16,394.à62 I)ec. 53849 fac- 6,6a8,377
Duc front British Banks and Bransches, ............. 15.101,069 15,599,940 9,623,745 e. 418,.879 lac. 3,477,3t6
Cakniaan Municipal Seccurities and BDii., Pr«vor~

i;.ciimoroloilobcrha Dmiio . .. J 1427,477 11.7939562 30,832,663 :lue. 488,915 luc. 3,384&80
RitilwzivSecurnties ............................. 26,359,804 1ý.qA4638 12,015,151 he. S84,834 lac. 4,340,6S53
Loan% on Stocks and Bonds on Cal!........... .... 20001,729 89,839,t;22 j1.3,911,5t04 Inc. 141,907 hc 6, 0", 8(j
Cuzncîît 1Loastothe Public..................... 207,533,321 203,931.017 208,433,1582 :11c. 1,603,30 le.9
Ovcil::c Debts ............................... 32301417 3 ,23S.2S5  3,947A43 Dec. 7,63De. 91,491

-sotsl................. .................... 35,9,2 6,3,5 2,0,5 Jc ,,6 7 ac 77,09,8
Toa 4."ý 3488,S Dtc. 4293543Ac 4,056

Raî3k Notes ia Cuculatlm ............................ 35,03 8,722 37,995,823 130,208,37 Dc 2,S40la. 4om
Duec 10 D)ominion Gostrame t......................4,281,6-76 5,100,145 -2,638.758 lxec. 818.469 luc. 9.649.9115
MInco P'roincial Gorermu e .................... 3,156,122 2.216.763 3505,694 !luc. $69359 l>ft. 349,572
Ie*sit payale on deuwad .... ........ ........... 79,195,911 1,888,687 67,023,611 !hc. 2,605,,76 I ne. l132300
lhpnjtîs payable after notice.............. 14 0,704,03 S 140,920,46o 126,42e,551 Ic ~ 3 5 3  3. 8,7,8

Do made b, Banks...........................,0,6 3,82,75 3,"3,5707 hIC. 74,973,l8c

Duc ~ ~ ~ ~ &nce bAeca asadA i...............376,143 340,13 375,754 lue 6,0.lc
D)uc Io British Banks and Bran< ......... 1-038.37 66 2.,80,438 nel. 402.Ç78 tc. I,721,8
Total Mlilities ............ ...... ............. 267D833,734 3729370,076 237,050.124 Dlec. 4,543,342. lue.30,73,3 ,6Io

Cait.
Ca,,ital Stock paid-up..............................62,292,614 62,239,326 61,756,St3 luc. 3,2SS'1 Il- 535.301
Reiervec Fund............. .................. ..... 27,550,999 27,515,999 26,728,799 lac. 6 5.oooJuc. 832300o

D-rectom.' Ltabdlitiesý ........................... ,782,397 7.699,959 7,895.286 illc. 2.403y> rie 0M
Greatest amcount of note in cIrculation ai any tinie i

dunti the muth ........................... ~ L_ 3,S575,534 40,309,II1 32,936.222 [»ec.46532

DepIosîta witb Dominion Goverament for secusily of niote circulation, amoulat requived beiug 5 per cen.o ai ,
celation for year ending 3a< lune, i8gTp 5:,S3p67. i-oMamu C.
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îý,%1ir,. are deally duli, suil Ionelyjobbers are wliaitgasosst
ilir circus persrnbutating persossificatiosis of pessimssisns.
R iîo<es rus ours are persistent.

ixp.,lasdlig business lathe nsote in tihe Westrallau section.

Copper shirt (Rio Tintas) are lookissg especlatlly well, ausc
~.,,stits Amenica5i getierilly are casier.

.\nlet à surprising nt tinhuoinesa like delay of 'git wti.'ks,
'lie orrlinasry shases in the E uglish Sewing Cottona Cusstpaity
tiave bieu alloutd. There was disutisifction before, owitig to
i le tardy alttient, andi naw there is considerable acbaag over

: -~~,issod way in whicb the sbires have been placed. Tite
tale, " which one wtould have tboisght woulci bave recdivedl

rsî consideratioa, bas inla îsy cases been overlooked i s tise
vitere!,ts of out.siders. 1 bave devote ti iotne close attention to
shir claims of the Etsgiish Sewiisg Cotton Comapansy, sud 1 thiisk
flîsu .s day ivill corne whist same of those who are now tailler
-tre oves their faïlure to obtalin sharea *ill bse incliuet. to
çtuntte over what they will call their lrsck, andi uay that-

issiauce mrevs sinysterious way ber wonders taperforais "

%Wclsl'tch Incandescent Gao shares are in great demasd, andi
ireq pricei on i rising sc.ie. Tht practicitl iocking nip or ài
girat iatcb of vendor sbiare, owing to a slight teuiporary diffi-
culiv wilth tht Stock Exchsange Coissiitter, is the main lever in
getting the pricetap.

Hudson Ilays art tltsctatiasg, having betn sis bigla asç 27. Re.
jw-. aof ric fantis of placer gold are sustaittissg.thc improve.

()tir newest kitigbt, Sir Thoinas Liptoas, who bas t.uilt sp a
greatt nsational liuusin<si in the provision, tes Andi groccry lisse.
lis the ist t*wentyyeatrs, jq goitig sli for tht mtsuractrare offluiti
1,eef andi extract ofbeef. The usderstasduig btl ween I;ovil an<i
V::asbos to preveut csstting*prices will ttus W~ disturbesl, anti a
rctluction in the price of betf preptrations tnay bt looketi for.

.;,ooocoo 15 s.ait s0 bnc rpseda ital. of. st iii
couilpany, 'ahich will next year take ovier tht Lipton etrprisces

1 lovis, à mntcb-advertised patent breari, is bring flozîcti as a
list:iîrl conapany. Thse prospectus shatis an average prcfIrt or
iicArly $sooocoper jear for the lat 3Ycats. Moral: Aditztise
nlwatys andi evMrwbere suri fortune sill krsock i yo055 door.

licsry Hleath, the famous We.st-endI hatter, fi seling bis l'î:si.
nes to a liinsiteti Company. laving cccasionially tsss(e licait.
gear for tht Prince of Walts, the capital asketi fur la subher Is-gl,
. 75.000. lacticaliy tht whole or the capital is beins ae'a
puircbase nboncyl

For the purpose of buying to,ooo acres of land! on thec Missie -
siibpi and crectisg anud wolking a sugîar factory, the Ktssilwortit
sagasr estates taie bting offererl to lBritish investor.ç. Capital in
(p cumulaîtive prefereasce shirt, ordlinary sbires anti 5 tir.ât
lllortqage 5toCc.

Tise National 3Mutual li1e is the fîrst Blritish office ta senti ont
lis~ 'anuai accotantsasurireport. tuwasrns,,:; 5  ,
andt s'et ntw premiumn iflcare, $49,0ot. nvery :atw astrac
lias averageti $3,0;0 aga8ina $2,450 in 889&i Tht average nil
llfe POlicY wili Ocon 111 lie suchà i shah.7 little thiasg arter &il.
l'is offce unge tW M"e il& iusvestmmets ylld Otr 4%.

The Lion Pire tiroppeti $So,ono in aSI week, owilIg to fiscs iît
Melbouarne, Anierica andi tise Continenut, and yet theilbAreholdert
cati afford ta possess their sauts in ;slensurc.

lit a tegat case fought by th: I>rureniul tast week It tros-
pireti tinat this office bas twelvt million itidustriai poticiez ouat,
Andi ensploys 84,Ccso agents to a !snt 'eut njs. The l'ru. won the
case iii questiona Agaitust ont of thtir lite agoelits, andi the itivice
1 ciecuce fronts the case 1,-stick ta tu the exact regulastions and
yan wilt wallk ia grace !-J>epart frous tsem in the exlgencles of
the nionscait anti yon wilt get mbt sncb à titinclerinig hait thal
yon wili siot knaw wltre you are 1

Sortie fires of the partt few wtk* are these 2-Tht Sonthtowa
iloIrr Muta uat Yarmsouth, tise propesty of I'rma Birothers,
redlucetl ta a icap of rnius. Tite Commercial Union pays
$90.uco, anid the Essex & Suffolk $booo. Another tollitig
luili titutng down lit ar Ipswich tauutet the 1îý%àex & Suffolk for
a further $loocol.

Front E ltiss>sgIs 1 get tht prospectus cf tht Life & Ilealth
A5suralice Atssociations. Sickiss, Accident & l.mployer4'
Liabitity (of course) are the fsvlds it will iay itself eut ta, work.
Tht capital tidivided i mb 15.000 $2,5 shtes. Five thousasti f
thepe arc preferrence sbires entitteti ta a cutnssative prrfetential
dividentiof '.». The resiîaider are ordiury sbires upon which
it is flot proposcd ta caii up msure than $5.

A prosperauis twenty-seveu year aid office is the Oceau Acci-
deuit &9 Gtsaraaatee. Tht 1897 grass revenue was $1,78.06lç, cf
wbich presisasi aountet e$s,67ço,5î5. Clamts paiti totalleu
up ta $i23,ooa. A fssrtber issue of shirt capital isatiet lite ln
tige >'ear was over*subsetibitd at 2 -oY premiumn. The capital is
naw $5S,oco,ooa, andi tht total investeti andi Other fondi aimoat

to $2,53 9 ,650. To atit that tht divideuti for tht yemr amouuteut
i0 1 s. is to prove up ta the bilt that these bc pipinir tintes for

tht Occau.

Thse premier fiindly callecting iociety of the corid is the
Liverpool Victotia Legai. IL% funti rase frUIn $5,978-3;0 to
$6,IoSSgS dssîang lait year; this now yieids cousiderably over
3. è' As ini al it fien'tly collectissg sccties, the ceaI of ad nin is-
tritiais andi comssion is unavoidibly high-in Ibis Case 47A.8%

The Moisons' Bank lias dcclared the usual divid-
enîd Of 4~ per cent., for tlic pst ycar, payabic îst AînIl.

Thse Old Fellown Muttial Aid «-f Insdiana as
gonc ot of businecss, witli Iiabilities anioutiig tu
$xoo,ooo anti asscts of a littie ovcr $,3 ! 1

The Mderchants' Bank of Catsada., is proposissg to
opent a brasîci office oit St. Catherinsc St., rîcar
PIiipl's Squîarc. Tite- Notre Damec office w1i pro-
babiv he closci.

The city of Louisville scems a poor ficiti for
fire insitin.ince coflipaIliC5. Tite total prctîîiunis Fro;n
1887 to 1897 wCrC S9,974,040, anif losses andi ex-
pýenses $9.937,278. lit five of the ycars thse outgo
n! the conipanies svas considerably ini cxccss of thse
iuicotne Yct there is a local ssîov'cni.cnt to sctire
a rcdîsction in rates. A rctinction in losses, andi ex-
ipcnscs sems tnorc tirgcntly neicedt.

1Fî:IIRUARY 25. 1898



240

il -ý

THE MO0LSONS BANK.
"Sth DIVIDIENO.

Tiii' !Çlnrvll Hei rx ci( tii, B".îaIlîi< gère

lltîr*i t.l~Citil illai kl 1 leii oualrc.
fat ic C lit'i t iaif'ai 1.tia CF i lti ia. l.iiC

wîikit lie jm,'ala' i i tk i'<. lae tclriNiî

lit Xatîte&l, Vanal ut. %h ltirilce-, (lt ataîl afta'r
Ile ic l PAIS*1> Y <>ollh. EXl

llae irAa.fcr lx<a,ka nuil la<. çlaa.el t-ia lier

2:.ptlu :lu3l' *arcl).

Ily uier tel 1wIle aîl

THE BANK 0F OTTAWA
fii'd <illiqce t 'TAWA,<AAt*

C.11,11.411 (ftully î.l. î

DIRECTORS:

BRANCHES:

lewa, &W&. I M l..TALmAIAI. .

Aglas in Canieaia. N" Yoirk. CIaiC&4o. Blank of tMonitrTik
Aufflt. Iii et. PiAUL we.<hania National Danla

Agents in Lonadon, En& Parr a lianla, Ltd

LA BANQUE JACQUES-CARTIER
le EAD efficir, oOTBA u,?

CAPITASL ciel up) $500.0sooo
«aav UND . - . . . 60,000

oiquelvo.
III&. A&M ~&fia rrpkh.i A 3 iuu.E '~Iea

O u" X>41 ale n Àbai 111-ja M 1. JT.. 0 bjeo

11111b,1 caw uu rakioa 1' 1.1. ten del Q rd

- Mj.aa oai.I ae; ta.aut '(,Vklon4ale>
eballe, . Ab«ta, >1W.

*AWWe 4bPoq.vaav Ar uan o.ppca RDN aaAacee
1 01111011 ACtWT$ a

PA&I. ybauc. (ie Iiatioa CMMmr4 tyait4i@

1893% 0aflW leeu
(m @Q . o aeioww Naa a tkmuaa 11.1 xwe. ltq. %cal iRgg

»nm$ pa@ il% « -bu <IDMMM*tk %ia aaa.taUpLkNe
-A $glé VA".
ha. m le»MM

«%mIl M,4 d M . 6C alo.. k arasM bu aul P&tu of iL.
mo odm nAe se a pw w» mw

CAPItAl. (FASO UP> * . *3,OOO.OO@

1Liad Offee, Tarant.
D. W. WI I* Conetas *&nager.

The MONIREAL Brandi Of this Bank ([SI
St. Jamncs 3trctt) is tin open and preparcd to trans.
ict gencral banking business.

Spectl Attention raid ltte C.llectiont.

IA. RICHARDSON,9 Manager.

Union Bank of Canada
fitabli-bd Iffl. atat.uy Cpital. 81.o0.000. 9&

Alb4deuw Tlaortign. I'refilleht. 1L 4.Phric, Vk*e.la,~i,
Htou. 1bo. )gfcGn.eyy. ! Gi utK D.C.Tbomana E. .1. 11a

E. I. Webb Ca.oi.r.
FIom*ap AGuIf..

Louadaa-Tbc Aliateianla Limitait U ..- Eê~oLirol .mi
Sil >ok.-<aUnaiPark fiaab. i.-U U?4oeaEa.

AlezauadrIa Troquiioa. li4ektIli lontgai,
OtaWa. <I.boWÀR Albert& Torffle.

0f London, England.
tevAaUMaa 1a4R*

ai i.ii CCAPITAL, - flS,Oo,ooo.
Toit aIGUno.v LORD mlea» himl

itiaDk OfFiCe. POi CANADA
157 ST. JAMES STREET, - - Montreai.

e.q WICKRN. Nngr-MT. §ÇM kpp@r.

OANADIAN BOARD cbj #RF TOS
]HON. . . TiAU

JUXAriA « fOl4.~. Xelq wu iRol
xeP 1. Wu.E~ C. et.q. r

THL

CANlADA LIFE ASSURANCE CO.
Head Office, Hamilton, Ort.s

£STABL1SHED Iffl..

Capital and Funde over .... *j179400,000
Annuels Incomoe over ......... 2,740,000

Som guerid ivii ?16,
President, A- Q. Ramsy. 8ecret&ty, R. Bill

Superlntendeut W. T. Emmy,.
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fimporial Bank of Can ada 1
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Annual meetings. The Canada Palier Co. An-
nuial 'Mceting is called for 8th Marci, tlic Bell Tcle-
pdîoîîc Co., on 24t1î iiist., anti the NWitîuipeg Street
Raitway Co., on 8thi Match.

The Canadian Fire Insurane Co. Winn*ieg,
lîeld ils atntial mîeeting, at NNîniîî:peg, on 8th ilnst.
It lias $1,087,0o0 of PcOlicies ini force; thc capital Paisl-
ipi is, $67,810; and assets, $108,763. A dividcîid of

1) per cent. for the ycar was declarzed.

Major <ex.aldermnan) Costigan lias joined lir.
F.red. R. Allcy, the well-known real estate and in-
c>t.iiiîcnt agent. floth genitlemecn arc otd. Moutreaiers,

ý&,1d tlicir fricîtids arc legion. The firni will bc known
.«t. Ailey' & Costigan.

Members of the Mutual Reserve Fund Life As-
sociation ini Pittsburg, l'a.; Riclrnond, Va.; Eastoln,
M\d. -, Newcastle, lia.; Knîoxville, Tcnu.; Clîark-s-
î.,in, S. C.; Atlanta. Ga.; Denver, Colo., anti other
J.f'acs arc grcitly stirrcd up) over the increased assess-
suciits. Iii niost of tlîc chties nanîied tmenibtrs have

1.1 iiîîceîirgs to deteriiiiine wiîat to (Io about it.-E..

The Equitable Lite Assurance Society scntts uis
ti.c corrccted figures of its Caniadiani business for
î'4)7 as folIowvs

\~et t'lcm*muîns.....1..........................
Sç%w 1nsurance issucd and týken .................
T..îaI Insurarce in force At etnd of yrat ...........

$653,860.8
1.745.88

19#o70,13

Thec Metropolitan Life Insurance Company of
Ncv York reports ils Canliai businiess turî:îg
isfy7 as ulldcr-

Indugtril. Generai. Total.
Vi'.nliims............5î8,940 $1,063 s»ooo2
New Insurance Isuiedi

and tie..... .. c-367*c65 51471 5,878,536

fýIoiai isutance iii 5-3137,876 762,630 6 ,830,506

The Banik cf British North Anterica bas de-
eI-arCd a diVidend of 2 1-2 per cent. for the secot.d
lia:li year of î&)7, iîuakiîîg at the rate of 5 lier cent.
per ;iiiiinm for the ycar. In addition the sutu «if
4"to.ooo lias been transferred to tue Rcservc Ftuîs,
ziiit £3.726 carried forward. The dividcnd for cach
'-d te two preccdîig ycars was at the rate of 4 p2r
cvtit. The Geiteral Net!titig will be lield on r.
î,î. \Ve coîigrattîlaîe the Bank of Britishî North

a n the rcstîlt of th:~ vcars btlis':%s. I fi
iî..î<n o tlî hîat the reserves of the l1ritisli Bank- arc

aH1 imîve>îed iii British Conisols.

Mr. W F. Brocb. Inispector in lte Canadiasi
liafflK (if C'ommîerce, Toronxto, lias accepited thc Chiie!
Insîieetorsli of Uic ?.-Icrcliatits' Batik, of Halifax.

.Nr. Brock lias becn iii the service of the Bank o!
Ctiiîiiîierce for Y8 years. It is fiatteritig to MNr. B.*1- . Walkcr, Gencrai Man'tiigcr o! the Balik of Coint-
nierce. wlio lias partcd %vitl Mr. flrock wvith regret.
tlnat tht' assistant caslicr. of tlîc M.ercliatits Banik of

'llfa.Mr. W. B. Torrance of Halifax, anti the
iiiîur of the «Montreal office, Mir. Pcasc, ant i T-
ýpretnir Tlrock sliould have been traincd in the Batik,
ni Commuerce. The staff of tue Banik of Commerce
lias presented M,%r. Brock with a valuable time-piece.

Canadian Miliers' Mutual Fire Insurance Cao
Titis conmpatiy lield its l9th Anutai Meetinîg oit 21t
tûlt., at 1latniiltoii, wieîî a report was liresenteil, show-
iiig 1897 to have bccii a stuecessfiil year. The conu-
P-ny' b'as 264 pulicies il' force, coveriuig risks tor
e5S0,750, Of wliicti $27,400 is re-iîîstîret. Tlic assets
arc reported to bc $to6,155, of whicii $îo,ooo ivas
added out of iast year's profits. 'rite oîily loss lasit
yvar ivas $4,55o on a iiil at Orillha, destroyed by
tiefective ciectric wiring. Mr. \V. Sîtidfer. Waterloo,
is Prcsidenit, and Mr. 5a.Goldie, \ic-l>rcsidetit.

ON THE FLOOR 0P THE Brooxr EXOHEANQE.
W~edîîes<ay, Fcbruiary 2-3Vd, i&>8.

Ille rcpcaîed cautions wiit wc hiave givcnl Our
rcaders for several wvecks have, wc liope, scrvetl to
cave thei front los., duriîig the fat! iii vatues, wlîici
bias happenied <turing the last few days. he check
to bull speculation wvas tic resultatit of thîrc forccs,
tlireatcitcd war betwcen tie Unitedt States anti Spaiii.
restîltiîîg frot the disaster to thec Unîtcdl stales
battle slîip 'iNaiuce;'-iear of %var bctween Eîglaiîd
and Francc over the C'ongo tcrritory anti the ratc war
between the C-tuadiaîî Pacific andi Grand Trunk Rail-
ways, in wlîiclî the Anîcrican western Iiues have takaii
part. The New York înarket broke hecaviiv for likec
reasons, and a twehîtv per cent. decliînc in £\etrop)o-
litan Tractions ]lit iiiany M\otitreal speculator so
liard that ic>' %vcre obliged to seli local stocks.

On the whIole our mnarket stood tic strahiin r-
ably weli, and at no tinte ivas tiiere an-ir'lîî likc a
panic in te Board Roornn. Culstoîners have ail mnade
îuioncy duriiig the last fcw niontlis, and arc %vcl1 able
to stand losses.

A very large atînou.it of Catnadiani Pacific wvent hack,
to Londion, anti titis relieî'vd our iîarke.* gi-eatiy.
Pacific at 8o pays 5 lier ccent., wlîictî is quite etiotîgli
to give it attractions to iîwcestors at that price.

Toronito Railwva , wii is lield Ibv spectilators siiore
largcly than any otîter stock uspon the list, n:;at
suffereti rnost, but recovercd j>ait of thc Ioss. The
wholc list suffed miorc or les% frot forccd sclliîîg
to protcst iarginis, ])lt closted firiin two to thrce points
better ail round.

There is still i ed for cautioni, but tittie for alarmn.
As wve pointcd olit soute ivecks agn, the scîîriîics
dealt in on the \Iontre.a1 Stock E.xclianlge arc ahîîost
ail uiidoubtcdty linecst, and have a rcai valle. Tl.«tt
the market price is 'a soniec cafcs aizove tueite is
possible, but SO long as îlî,ore is i stticv dividclîd
çarning powvrls the investor or Ille ç)cctiitttr wvitlî
ample niargin nccd hîave little fcar.

Canada is prosperous, aui lier prospe)rity wvill lot
be affccteld by distturtîaiiecs il, forcigil collittriQs.
Thîcre arc, hlowever, Sigus .htla the illoîuwy market is
growing MOre cOnservative, anti wc shait not be sur-
Prised to sec an advance in ra«tes beforc long. Even
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British Aniierica Assuranice Company.
SIXTY FOURTH ANNUAL MEETING.

The Atinual NMcctitig of (ticScio.t5 the 1httsh Sctnrities Of $84,t47.93.
,America A-1ui21ce ('"1181-111V wa W-1- luvf inte Cornpanàlyg The Reqcrve Fond lias been incremd iteom 2S\
(Iface$s, oi aS ndz .re ~-ct !it, Tornto,Ots Friday, $398.364 31.11fttr prloviduig $52.500 for two balt-yearlv.div.
lthe isili Vcrbruhv. idnids nt the~ rate of qtven p r cent. per sotienU.

Tilt l'resitltîil. lion t -r- A. S -)X, occIIpiC<i ilhr chair. The rsti:tu,.lr liability on current policiea s Si i,c)s2 ý(6, an
Sir. p'. 11. sinus waq% nj,1x>itàteil 10 aci as Secîetarv. iii.l rcad aunon:ît mort îlîaî, ample, accorling ta the Couîpanly's 1,- x

the fohIoin:g rr(Xirt, wilîti. 011 motin, was adiopted «I ricn.ee. le rui off ail existing uisks, and after provbilllîg for
.tlîtAt. RKI rOk . tlîis tiiere is n t'et Eurplus over capital and *il liabilities f9,

In. pmt'sc'îîmmîg tige Sixty 1î:nuttî, Animal Fîuat,cinl 'ýtaiertent lit il departine:ts a decrease ls showaî in lou ratios n, Cou.
of lthe ( innîpaiiy, lte t ligect<ini iavc littaMifte iu cotluntg atttention ;iareti wiII liiose of the lircYlous, year.
ls lte fullilg trsulis of lthe vear*.a lî&m'nti. Dhirectors t xpreas their appreciation of tige elffcielit sr

The lialante Of inIcCmte os.er exj.uidîiture, as %liowil lbv the iers of the licr. Special Agents a'ad Representativt ofige
Revemne Accoulit, hb $lmou.S32.74. Conîipany tilnring the p)a%t 3'Car.

1 itre tat hccui a nt aprts in the hic îIRke valuts of AIl of whlmi is rt-.prctfully aubmnitted.

Vive 1.ucincluuling in?.s itier Adljliîlîîncîî l'r 'cîtn..................$4307#725 44
Al 1>ec- 31g53-, .>.......................... .,$ ' 31 MtC '1t!iu1i ................... 252,148 08

slarine i.ogseq, incluclung L.oeaeiu un-ler Atljî.t-
ruenit nt I)e 3 1si, 8 -';Y-, ..............-... . . .. I 23 $1,55 9 ,873 45

Coniun:,lotit And oither Charges 5bat 4 lunac.......133.239 44
;ivoiten, n d Local *I'x. -it ;<.4; $ 4,426,631 OS

halane...............5 lu cx~2 Iterest anI Rest Acct......................... 43.7o5 39

$1.470.339 40
1.470.339 40

l' FTA'I) I.OSS At COI NT.

I)ivilench No iu............... 00.~, oO lserve nt l)cc. 31. IS96 ........................ SSm; S4
108................ ... S3 O ihîlatîe of IZCVcnm:e Acî....................... I0-ý .

llaane-ticvc a lc. 38Mt.. .ýj 391.3c>) 51 Al;îpreciation in Secutdîles ....................... 40~47 93

81343.8<14~7 71,*483 1

villiti StatesAand MLAtc 1o1d1........... .... ; 1q 5I20
Inîmcilbal Bionds anii Dkeieturtsçm.;s~

Railway lionlts ........... ........ ....... .. ,* G
1.04U Co. end othmcr Ilondfsant] stocks........~1, 6o
Real E.tate (oat>.buîhhIl:i)ý .t) . t; y, <o,

<)fric Furniurrt, ItuMuîcas %jAj... tc........,293
AIgenth' Balances and( oilher Accollui-.. .....E .J24
Cash on iandu And on I)l)rjsa......... ... .

4  57
Bills ltecrivabît..- -... ...... ..... -5

liutem.%t due and accr&icd.............. ... . -4,~~ 93

L114Iit1TIES.

Capital Stock ............... ................ $ 7,0 00
I. int ler Adjnsînîlent-

lPire ......................... $106»644 85
.ain... ..... ...... ......... 36)568 52

a - -- 14-,213 37
!>iidnu N.. 09, PAvablCJ3u. 4 1S98 ........... 26,230 co

Balance-Reserve Fund........................398.364 si

$1.510.827 88

i.

Total ïZeserve Fital!...$9.(43ltecrvc to coer liîAilîîy oi ns tad th. . . . . . . . . . . . . ................................. 5 .ý.S2 S6

Net urpls...................................................................$. 8

g.',,llus ige h utuirrigncsl. llav:tlg rx.,ztl I tig t Sctritiis Anî .Urad anAdited the books of Ille lirit.s'nAmet ici Alsnlrailcvr t'nuî oot.crîvta lin ils von tullltti cuec,allnlit the annexed balance sheet is a iîle-ment o! the com;îanvi. àtT*irs lu' -,It Iltttil,r., i,ýg

The foliowing Resntîrmetn xcre, elt<te.l1< orvca Is' l"«:cr for tfi rtiitIir ycntr: hi o.'. Ceo. A. Cor, J. J. Kenny, ion.S.C. %oml. S. 1. %Ic)Zitltonu Tsoç. i 1 .l: l&î. ' 1.1. t) , Il Mi I'cîhaîî. 9. Jaffrsv, A. MIejers.At al meeting haehd lu',ni on. l'tO A. iq, M -i. clcctedl lresi-lcnî Xi %Ir. J. J. Kenuy Vice.Presjdenî.

- Ja~

.%ND SVRI11.1-S FUN
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; t. i l ul îical skkse cicar, Ille sprhîig tr.1de tif %he
*uîîîîlirv is likely to îîîake. liecavy dleiliatics ipoil lte

\\e avc 110 very illtcrestillg hitî give. rcspectmng
wc V.rititis Stocks, but we set forth the~ ftîcuatiotis

ilic past Nveck.

t amadian IPacifie feI to &'l 3-4 anit reactctl Io 83 1-4,

1 uuiltt, Southl Shiore &Atlantîic %vas steidy dit
i4 to 4 for coiniiion, anîd 6 tu 7 for preferred. 'lie

i lirals shio% coîîtiftîcid but nuodest illecase.

t',,îiîîiiercial C'ablc (icelinewd fronît 186 to 183 1-4.
i --. ion cvîîtiinîucs a nîoderate bîîyer. C.tbie Couîds

1.1 ai ioô 1-8 for roîund lots.

M.îîîîrcal 'lelegrapli solcl at i8o for a sîi1al iuuîîu-
* ishîarcs.

Rlideicti & Ontario Navigation C2o. sîîffered a
l-. . v dchillc frontî 113 10 101 1-2 timier very iii-

tîuliîltat sales. Ille Public art! not ili illis .~
.0ll.If lu ot bluy 11.

M"îxjttrc.a Street Railway droppcd froui 105 tbio
:,1. recovered to 162 3-8.

1 l.ulifax ramuways dcclarcd a 6 per cenît. divideîid,
l'uit privzitc telcgraiiis anticipatcd the diffieiai aui-

îînîuu~îî nîd ran the price tif) 10 142 3-4, front
%tiiiel it gradually dcclitied, closiîug 138. Tiacre is
t:d. -re1î desire to, buy it dit the 1i~ce. It is (lotbt-

h -. > govd, but people tluink it radhier dear.

?.h'ntreal Gas fcII froni i98 tO 193, and closcd

Rl'a Elcîric declincd about tlircc points, clositig

T"uîoRailway lun<lr large sales feil froin 102 10
.îû 1-2. but rallîcd to 98 3-4, anîd closcd ai : -8

la * *

h'aîuk stocks werc radier casier an(] iiiîiîîîportant,
ý-alcs wcrc mnadc laî buyers' priccs.

* la *

Domittnion Coal sold froîn îo8 tO 107, 411,1 recie*
un1 iuîvcstiiicnt ocrs 10 i-)?

Got ton Stocks coîîîinticd stcady v ih ti tic ratits
.u o f So note.

l'n. sstill lcnd(ing at, 4 lier ceiii.. but v; zot
i 'lt--o -tiid.iit. An advance in Ile rite is not

vitîhk<cly.

MONTREAL STOCK EXCHANGE SALES

T1IJURSDY, 17TIl FI
MNING IIOARI>.

Ehl.

No0. of Pie
sbi.re. 'le

3 Blank of Mfontreal... 240
900 Montreal Street.. 263%ý

deS " 263

1~ 50 " ... 263

25 Montreti Gag ......
250 <.. .3: 9ý,

44 . .97;4

225 46 41 ... 7 .9
30 Cable...........:1là
4 Bell TelePhotie .... 175

75 ROYAI Elcrrie .. s

1ý% l....................837,9

et5 et '....1373

25 dg ... 137'
5o Toronto Street ... in23

50 4 se loi

25 44 4 l.oq%
75 4' " . 103

6oo 44 4 . îo0$
50 Dota. Coal Pîci ..8083

15 "4 44 log

25 di 49 I08%
35 Dom inion Cotton.::.. ý

loo lacific .......... 87
2So 4 ....... 879

7030 "d........ 87
50 Heat 6,' Ug£ht..- -39,Y
50 Duluth............ 39

$2,000 licat & LÀght is. 87
AFTEK%0O?< BOAIO).

Io liochelaga Batnk... 5
aco Monîrtal Street .... 262U
225 "« 'd .... 263

I5 44 4 .... 2aU
50 dl cc .... j

S Mfontre,! Cas. 19
275 44 d "*. 1,97.9
50 di "9...1979

300 Citble ..... ...... à86
as .4........ 1863J

150 44...... 186

5 Royal Electii ..

350 "&"flax Tris..... 137
as Rikhtlicu ........1cM
a5 Dominion COI 1fd 8)o

55 4 tg los
So Dominion Cotto'n..9

50 44 ' . 97%
70 Toonto Street .. oi

225 '4 4 4.02

300 Pacific ......... .87
950 ".... 86;4
50 ".... 87

100 ..... 6;4
25 4d.......<

$Soo, Dons Coa 1 bi. 105.. o
FRIDAY, igtît FEu.

MORNINO MOARI>.

I $0 Blank of Comimerce. 144
SB M4ontrul Street ... 263

50 *' Il.. 2d2%ý
25 lixalax Tram ... 137

23I . 4 ... 137%
800 de « .... 137J4

-.... .... 137«W
.838

50 44 de . 13834
7s 44 d ... 138U

las3 d ', ".. 3834
100 XMPTta Gu ... 197
Io cable........... 187
25 « ...... : 1631

130 Terowo Stteeî. 01%
20 44 . .. 02
US5 44 " . 101>6

175 loot.tc .îî

as i'llitc .........
25 ........ 86

1650 ........ s5x

13;5 le.......$5
25 .4 .... .8534

3475 " . .

675 "985

75 di

AFlEftîo0N BOARD).

4 Mercliants' Ille. o(C. 180%
,ço Batik of Commerce. 143S
50 Royal Etcrc 157
50 MontrCat Street .... 262
25 "9 et .... I4

300 le 4 .... à61%
125 New Mont. Strett... 2S«)

85 44 de .. 25»Y
i5 Monicral Gas... 19

2 "2lalfaxTfPm . 2- 38
125 '4 «"....137

50 Toronto Sumeet ... soi
50 "9 "4 ... 0 %

235 "de 100$J
25 44 s. oi
7S Pagcirtc .......... 8ý
25 483
-5 "4::* :::$3
25 ....... s

son ........ 84X
1450 . . .84,%

25 4' . . 84)1
75 "........ 8434

$7,500 Cable bonds%..3o6$4

SATURDAV, 19Tl1s FEU.
NUKNI1«3 BOAaD.

11 Banik of Ztautrl- 239
125 Montreal Sret 260

"00 6 d ' 260
75 44 " . 2591c

125 4 Il: <...26o

25 lialilai Tram...138
25 à." ... 13834

800 "i 94...139%
50 14 4 ... 40

300 a' '....140%
100 44 ... 841%
74 dg ... .48100 49 ... 142)(
50 "g de...142

125 '< . ... 1419
150 Montreal Gao ... 5q
100 Il ". 95

125 '< ',. .19511

25 Toronto Street..9j
25 64 .4... 9831

5 0 " 9 4 4 9 9450 44 et 9,11
5u < 9931

300 4 ' 99
575 4' " 98

25 4' dg 98%
500 " ' 98%
225 "4 .4 9

25 44 4 99%
25 " " 99$i

25 '< di... 99X
75 Richel« e........ to6

250 de ..... "o

25 Dom'nion CgIi Pfd 107,%
1950 l'acific ........... si
325 te.......8IX

25 ... .... ,$)
825.....................8859

1450 ......... si
200 ....... o

500 ....... s
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STOCK LIST
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Nioý%'lRFAL S-1»CK EXCC1ANGE SALES.-(C>gtnmeàd).
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.NONDAY, 21s-r FEU.
MNN?4< BE0KI>.

Union Ilank ...
Mlontreal Stret....

Montrocai Gas.
MIontroral Cs

Calîle ..........

Tclorgrâph ........
liahftaz Tram..

l'.ichelieu .........
Moctireoal Cotton....

l)ominioli Coal pfd..
Toronto Street.

44 Id

44 44

de 40

46 44

de 44

9 4 . . . . . . .

Paii.........
a& . . .. . .

a4

4.
' . . .. . .

.. . .. . .

di . . . . . . .

*03
260
2S956
259
à95
893)(

19351
l933'
893S
885,W
185

17934
139
138
138,y

155
154
107
99

98U

973<
97>6
973
96X

97
82
823

8t%4
sui

813(

SI3

81>
si X

'AVTE.lo0N 50h10).
Mercliants Bk., of C. igo);
litauk CCommerce.. t43
Mlontreal Street.... 259
New Mont. Street-- 257
P'acifie .......... l

. ........ SI )
.4....... si

......... SIX
....... 83;
....... SIX

litala Tram... 84o
<4 C4 . . 3934
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Toronto Street.

dé 44 *4 ::

Id Id
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de 44

44 of

et Id
4Id 4

4* fi

do Id
44 Id ..

Cable ..........
Richelieu ........

.44 . . . .

894 -at
97
96;(
96;j
97
96;j
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97)1
973<
97%i
97!<
97 li

TUESDAY, s2to FEU.

NOKNI?<G 130ACDi.

Montreal Stret....

de 44 ::

New Mont. Street..
44 .4

Ilalifax Tramn.
lict & light.

Toronto Strect.
de 44

49 44

de 49

Dom. Ccii pfd. .
Patcifie ..........

44
.. . . . .

44 . . . . . .

261
26o't
260

2573

257
*38
39
983
98
98

851
83X
83
82;4
82)

81
82;

83>

8351
83>6

&AraD.h00N UO.t.
150 Montrocal Street.... 260

lai de t .... 26o3
'5 .... 261
'0 9 4 .... 26o3

25 "4 < .... 260

So Montreal Gas ... 195>
25 Cable ......... ::114

143 llalifax Trami. 40
to Bell Telphone .. 875
15 "4 .4 .... 174
50 Royal EIec:ric.

4cac Toronto Street.*'98

25 4< 44 .... 9

WEDNESDAY, 23fttt FEU.

4

4
I

XORING IIOARO.

llank Of Montreal -4 2389
Queiec BJank .. 827!4
Montroral Street .... 26s

44 'a44 2623<
4< cc 2. 262

Newe Mont. Street.. 259)4
Mlontreal <3s .. 89534

'4 4 <..896

Cale ............. IS4

iifi Tram..13t;

4< *3834
4< < 138%
44 «...38

...... 137

r - ~ -~ -.

275 PAcifie ...... ....
25 ai ....
as «, ... .

,00 do .. .
50 Troronto Street..
JO 49 Id
25 cc ...

350 4 ....

150 4' e'

875 . do ...
as « "

25 Dom. Coal pd
250 44 4. ..

Sa 4< et

30 MNOntfral C.ton....
S 8,ooo Culot. Cotton bols.

82)j
$234

SI
98$
993

98X

98)1

97

25 Metchants JIk. of C. t8o3<
3o Montrcal Strett.... 261>6
50 44 4 2 62,t

1 1tlgn ph...... :88
50 Cil ....... 8
25 %1ontrC&l G.18 . 134
25 'a< . ::95>6

23 .4< iii 3
135 D)ominion Coal pfd 0î8,V

0o cc of 1083J

50o 4 ce '083
tz5 Toronto Street. .

Sou l>cific ............ 82,9

XANUFACTURIURS' LUPE INOURAINCE COm-
PANRY'8 ANNUAL REPORT.

'rite Annual Meeting of the sharcholdori and policyholders of the
Mý%anufactutre 1.1e Insurance Company was helci ini the Company's
gencral offices, Toi onto, on Fchîruary 18, when the fullowiaig Report
was pleftntc>.

The directors take pleasure in hercwith submitting to the policy.
hlt&er 3nol sharelioltleis the Elever.th Annual Report of the Nlarnu
fac: urers' !.ife Insuinaice Conip3ny.

fluting1 the Y'C2 l.739z)PplicJtiOflS wet tccc&ved for S:,98o,ltg a(
insurance, of whkch 1,399 wert acepted, andI policies issued thereont
fo' $a.693,219-One huntlid andI len for $2o3,ooo bcing declincd as
not lxing up) to the dcvs:îed standard, and thirty for $S.i,ooo being
heltI in %beyaince for futfir infoinntion.

Thec insutance in force ha-, nov rcachocd the stnn, or $t 1,S67,229, on
wlaîch prenaiunis wacre ptaiti in cath amouniltn to $397o758, lieing an
isictease Over the picotions ycar's prerniium of $29,.185,15S. Tht in-
contc from intect and lent'- w.a- $50,517-47, making a total cash
income of P48,275 47, an incitasoc oq'er the lpîeviOns Ycar Of $34,-
988.80.

The docata caims faltng in duting the ycar amnounte.t t0 $98.02 9, of
which $5,30, v as te-ttiMIrcd in other companies, making tht net death
loss S94,729, ati of titis amount t2z,ooo represcrnteti desîha resulting
fton, accidents.

'nie total lia ymenti ta policybioltiers for death dlaims, <lividlenids,
niatured endotemeriîi anti surtender values vert $t65.o37.39, wIîich,
with $t63,808.87 pait (oc re.insurance Preenlums, espýenfls andi divi.
tItods ta stockholders, attiounts to a total dlisbursement of f13 aS,846.26.
Deducting this (roni thc total incOnte, we havc S:19,429.21 tc Le Rdet
to thetrserve or moiitntt foinds, brincing the total alidat up to $:,..
306,446.38.

Tie certificates of the auditors and Auditingc Comtniltet, which, are
shown un another page of the Report, certify ta thtr regular monthly
audit or the Cotap4ny's affaira, ant 1 the examination of the seccur-
ities.

The direcars acknowledge the care andi abilîty of the Comibany's
officers, office staff and fici tepresentatives, which are dcitaonstrated
l'y the reluits 0f the Year'a omeations.

GEUKGèE Goongêu:ÀM,
Pr'tidoriai.

S. F. MoCKINIiO-4,

l'bc following are a fev excerpis front the Adidrcas of the l>relident,
Mr. Gea. Gooderhan,, in moving the adoption of the R.-1oit-.

In ntoving the adloption of the Report it is my paivilege ta *gain
congratulatet the policyholdcîs andI stockhoiders of the Maneufactureds'
.ire lusurance Company on another ycar of progressa " shown hy the

anrmaies in income, assets andI insurance in force.
of We have nov passeti ou tenth full yezr, and, athe sho-.test term

for whicli any of out tontine policies run is ten years, we have icaicheti
the perio<l when sorte of theser are nîaturing andI others entitlerd Io
diviclentis. For titis reason ihe PaYments ta Polîcyhoiders for the year
1897 have more Ilian doub!ed those o(any previcus yea:, amnountuag 10
$s65,o37.39, Of whic)à $82t762.65 vas (Or citarh Caims, andI $82,274-6 4
for matured enlovuents, profits andI stîrrender values.
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*~i'he (lectine in tise tu lij tâie <'f ilereît (!aizîag grec last yf2r or x'iaîuK

twa lias i<ceNw nialglii il isn,longe. p t'sit,' t.1 aecu te îkîlrable P'ari ta 1>01ieylioil tir fur uleath cuitais,edomn,
lstiintat ile #tr, ainri ,îîîlr ol>laîai,.d. %i Uar diectows haave ilrentier valises %ntiti pofiis ..... .... ...... ......

thetefte tlîauali Ji pl'ieat ,« *di"jt a CCinrnilie course, arad have l:.îii1es, taxe,,, daîllidndsulla e.inshirance pretnwttts..
nt nhly 1lacti lise piemîlumr lait.- in the l lm. 4 lier cent. Ikti-ib, liat, Atilti tu Rescive Foniad.........................
trn etataiag tliîr ( o.i na>.. fr1 te h.1îia. ave niai tise valua.

tions of a lage liait Of titc tfl'a.ti ,il tniti books un uIl sanie
huait, thoug liher t,"-icie'iniîti %tlasîInl1 wuld I nti lis tu C'ttîmate .AS.S

Oiat the livreaîîiellis %%Ill pH A.1 Iz jr cf lit aia. By usînr the (,uVCtttAÇZS
n,,in bibi>laîil .1 ,f îs %a v ci2li uf course J-hîow a laîget Surpilusi Guvcrianleni tioniianul <ebenitirest............. ...

river ei Atn'C hllé,cý. but %le îl.îmmk eciuity 1110alud be tlle firit Miestgagçs....................................
VQl4ICAiit iii1,r iei%üî*î ce, mîîl wc are coirn.cit tas% leur jbol.cy. l'irai eiate.... ......................... .....
isUilrt arii' il. l..l ill aitc hit thas coiiservtive action a% ami Ljl il, policies.. _..........................

Il i'a h ur u:.'. .'ah lin ba.tiks andi otlîct assets ...................

'Il- ijîu*I *.ureî t4I tiils %ietc iasse.!, andi in rCIulYiaig for the offhcels

Ur ihr t l*iî.î iser Gtr:al lanasger, NIl J. V. Juuîl.sai #t tisai thse tAiîTas

vrry salwantal 1.txgtcts tiiaier tairing igS97 *tls siot rceltuial, buti

six, .-iily a1 cî,iiimîiuatmon af lise record Ofl teccrt >'ears as denintistratci l reetvc Fun! (<11%1. 4 il.c andi 4.' ix- p.............

l'y %lie :lîîg figares sliowiiig the gî'îistli ot thle Socicaiy in the Ulc liaiites ..............................

A..vc.aamiî Jaining tic lAtt Ilîrce yc31%s.

lnaiîîaace in .ice Incarne. Sauluas.....................................

$16; ,

73- .."i 94

18. 1-6 1?

249- 173 $1

t, 30<4 $6( 3S

33ti.'.;c

&,23~ 1

9 u...I 9-55,3") z3-lU731 r 2- - o. . t .

1 S9" ....... .az 448f,275 1,30(',446 Su rpluis as aboie.............................. $1-,6,;66 -13

iaacie~se ~ T'. $14a.q4 ~ 125 tincaillci capital.................
1.929ltag Tota suli ri seurt of pn1icyholiers.... .... $ 67o.t-46 iS

tir iieresbe 24 l'. C. 46i p.i acunii li*c. loticie for ire teii,tnce were îstuîed assuring ......... 2,747,253 aie

'Ile I ilur.i à. SaII11 -, %tcFIiniiuttcaît ntoa >st ci frenttl 31s5o1 Dcmbr
M8)7, a11iioainîCd tO............................... 1,6.2 0O

l'a. 1.111T', 1),c. 3111. IS97. 'fie siuioie ofile liotomuif Directors %sic te*elected, anîitlief.-lw.

I'reillîimr Ir ct. .................... ........... $;. 6 45 iiig %ece ati'.el:-Slr Wna. Iliaigatua, Mtontrent, and Mcs~ ilug'l

1 iîcrebt tricu Ice.......... ........ .. ......... ... 5-.S17 47 Johulti Mclonilti anid W i htWinnilieg.
At a mrceing of tlle alirectors imtnielitely afîerwards, Ilr. i rorge

~44~'~91t.iodlliami was Cli.etl l'rc.uiIctit anti MC. S. 1?. McKjîinoi% alla Sir
91 li tingsiuii, Vice I'rçtsdents.

t i e ~r àilt te t orporitiuin, t
(flnoweeibI' sgîcclal !%et of Parilameat.)

DIREIýCTORS' REPORT.

Illaitccmuligi ilictr l(eî.oîi and, (tir atutica.ci Accounits fur thse
)rat S07, lieînbg tise 27tIm 'n Ille lsistorY <.1 Ille 5C li oral loti, 111e flire.

8--rs have muuchlit iti 5lai tSn , 111t t lic 1auifitîco uitinuc 10 bhow

1 tir giob.Is ÇU 1& 1îii Ille a .rîsuraîmnin fo.r thse >vat amc'aiaited ta
Sî'u.6.ci-n.îîcýl.Il lu $.5.25fi tlle illcviotis yClr. (brûtlis,

i tetai i'iensiuaî Incunir -ailion ntcs tiu . l0 e t, as .1gaanst $1,226,

llse I nennl fsnt ile lsiscstircrit%, atter iialtîig fll jlovision for
hrcuisties îtdecuuît.k ai 1 as ais.! fur i>Circmatioai of L.esscliul:s, %%-nt

'lise clainisi îai. tiuling hIe )Car. îîîclueîse <'f.%Medical Fe',..,
amounit i) uagz9 ogan.a $565.:4u fur lise yrar t$b.,

After dei..ttng ail elîsagea andi ci3svnses, oal aetting ssî.Ic $12.%,=%

polmisai- fur ( lsai,î îeîiouti. there tenantîis, iusclîitling hIe aaioaiat
I)nsîu&ght fosi, a cictiti 1i.ljtnm cf$74.4

Tui accoittinc %%%tthe uic<iplutiss intuet il tise Exstilodîuiary
îeacI Meng of l)eceaiier lait, the Ahtrl cd apital of tise

Cui1'0iatioei lias re î<c'fràl lucî it., 1 $5.

Ille DIhuclors, in :secOMJaiIC Waiî Ille IpACsr Ctnferîtd On tlîcM,
lisse darin~ the >'elir îitesi futiller Slîhsrr capiîtal, un isisicli thse
ar8uiint dStOf S liai; leen lpaif.

Thse S-isairb olleacl t., thie S113aîrhuiders and Io tl>e l'aid.I srcî
gastlyivestiseit m Stý% :soî' cent.ei:iu. 'lie cnIie j'rocecds

iase brtep ins'estied an l>vdcil.lhcaring çcmsritirs4, Iiçi li.î'ear a

tise lt.alasîeeaheet.
'flic f>aaedors hive d«ees l Ji &adviabk tu, ca-ry ail Srui trecrieul Illii
,iqx 9( Shai'e Vreffutsi tgeulu vais a wion of $96,665 tain tlle

Blalanoe of Revenue Accouait to the Re$serve Funi!, iaicrt.isg the
taille fleur $5oo,ooota $1,000,000.

Tiîc Keserve Furia andi Balance of Revenue Accouait nir an.aeni
t0 $I,637,3S5,as againi4t $t,0o7,o7o at thetid of 1846.

Thc Iloardi havc pairchâsseti the GoodwilI and Assets of Till GEN

EKmA. Açili%>ST. (*.IIAXÀNTEE AND INr>EINITY COM4PANY, 1.11 iT>!'

of !)uul'ill, andi, tin pursuance of tleir usual pohicy, such po1tioxý ofthe
cortsideration as they consider to repeeewnt, godisii bas been charge.!
ta liée Ricncnae Accouait of the year, andi is inclucled tbercin unIcr tue
liens! of - Expenses of %finagenment", &c., &c.

ie lnvr'aîeti Securities att other Funds aMouant to $20539,650, as
crainst $is,,g ait îli end of last year, but the total market value
considerably excredts hIe firea lit which they stand in the l>cks of
tise corporation.

aIn addition ta the I>ividend paiti for the hai yesr euading 301hi jiine,
Ille Ijir-ctars )lave decideri te declare a faiether Divideril u«n the
Capital paiî uop fur thc half year cndiýg 3ist Dteinber it lise rite of

go 1p r cent. lier annurn, together with a Bonus upon the antie t 'r the
ycar of s per cent., îîîalin a total distribution fur thse jear i-f i; Fer
cent.

'Ie Ilividenîl wiii lic p4iri on the finit day of Match.
Thec trireclors retinîtig ame Messn. J. R. DOYSON anti A~RTitx X.

*'tMsoWho, bcing cliglible. ofrer tbemfelves for ze.elcci"n.
Msms. Cocrit Il JRorttitKs & Ce)., the A2-ditors of the G. .rpôra-

tiun,offct themcive for le*electioai.

THIOMAS IIEWiTr, càiirn

RICHARD J. PAULI. Seeury.
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The Ocean O1ccident and Gtiarantee Corporation, LtiMited.
IREVENUE ACCOUNT for the ycar endl'îx 31st December, 1807.

fitLtliaice of Rtevenue anti Suspense Accoonat,
3li1 l)ccejnter, 1896 ............... 50,7

Iivi leaid plait] bardi an.1 Sept , 87, M
ilc'Lnle lix ........................ 7-4505

lrcaaiti ms................... .............. l
iaîtteict, lîlvidenda(t antd Reits, les: 1'. ovisios: ftr Ine.

. tttmepeti~,«,gttf as par, <au.! f.er ovrra<, f
,l,iekild ......................... .... .. ..

1'tanster Fces...............................

sur%' ragu ..................................

1 .,arit on Sale or *riaansfer, o!Sî;* îs.....

60,700
10

30)5
455

HyIti3itii on B.e-nsitrance' ...... ............. $ 16,025
clani nn IcitenilExipenses ............ ...... 723,9w0

P6lrovision for (.laians an course ot scttlement .......... 2,0

,%tl;,Catising, I'rintiiig anti Statioitery, Statii4, Post.
ngC4, Tîvelaî .XpICtC<, &c., 4-c...... .........80,130

Eap)Cll%CS of ~aigact inclutive of Salarie, Relit
nt Ilicad oflîce sud ltnche, l)irecînra' Rtemîalcra.
taon, Aitditurb' Fc*, lk.xlenses lu consitscîion tiitil
luste of N<ew Capital, atid l'tiactilc. of (Joodwdli of

(*.encral Accitient ard Ilndentniîty Asurancc C:o.,
1il<., orf Iublist, Z&'c., &e s..................193,750

'~Conmmissions, inclIwîing~ Prcvis ions in rse gas
laltiptee .................................... 247,900

'' onuts Io As.çurctd, illzdudit J'rel'isasn j,, resl:, of
AKett bJ)<HtY.................................... 23,210

V'Ielircclstiott af Furnittire ............................. ,820
Prl'ovision for (.anceinicents andi Non.l&eswwals ......... 25e423

Trnserei aReserve Fond .......... $96.660
Balance .8hcet .......... 637,385 734,045

$2,1891105

BALANCE 81123T, 3lst Dece-nber, 1897.

.000oo sîares of sas each ................. ...... $ç,nnn,o

of.n, lae t$25 ciel: (fully Jlaid)...$300,oao
,2-1874 $fasof *25 tacts (SS lir ha

liaid> ............... .......... ,8'4,350

t* ncalltd Callitll......... ...... ...... 1,443,4S0

T.- >unetay Accouaisa [pen(iotg, Viatde ît 1 ju i>eeealtr,
1:>7 ....................................

8nclainel ilividends .........................
Iltuo;i.mioi fur Cli us in coOlie o sttiement.......

PanoVitiun fur Cuasniisîun, Montas, Cataccînîcu,, endi
i'.on kenewai in respect of Agents' Italances..

Priovibian fur inestment% redeeniable nt liar...
Capital Redestption Failit .....................

660,870

3ý, Ica'
595

525,<00

47s870
8,485

25,04S5

Rcserves:
crcFund .......... ............ $i.oo,ouc

Iluiance (rom 1%eventue Accotant, inciualing
liataility 'or unexpitrds rîts .... ........ e37,y3s5

-- 1,637,3SS

$2,539,650

Jiy II:etM tes per .SrAa fui endoried, :::
liritih anti Colonaal Govensnient andi Provincial Se.

curitc ................. s .. . 562,0o
Fortign Goveannîlcnt Sec untiio............ 164,345

Muticti ai lionds. ... ....... *.... .. 239,010
iliitail Riowat S t o ck............... 17,820
F0o.0%l AniCriçan Raillwiay, (;ttarantetd andi On1inlaty

Stocks, ... . .. . . .. . .. . *... . 1 S0330
lititiish anal Coloneal RaîlwAy Mlotîgage Bondit andi

Ordin.ary Stocks ............. .. 531»140
Aincerican Izailway %Ilortgage Goltit Bons anti Del>en.

titres .. . . . .. . . . . . . .. . .. . . . 344,260
E:ittcan andi S>tailla %trcat, iclegrapli Co , Limitaca,47.

Drttrs ... n t................ 27,455
11ank of frelatai Stock ...................... .. . ... t6,tt
Fieeholti andti Lastslotd i'rcmitil at Noorgate Coutt,

E. (1e«<s I.kptec:atnn:t)......................8a;t 79,30
l.easthold Ii,ewises, NOS- 40. 42 antd 4, Mog

Stictt. E.C. (less trfteialtion...................23t, 15
"Ltcaelioi' Ptiseacs, NO- 3, Wcstmorclànd Street,

D)ublin (iris Dererrdatioti)................... 59
"4 Lcaschoilà Premiscs, No. si, l'ail Mals S.W,. <k::t

L'rpreciatha>)................................. 4,835
Il NMotgages on Vrcholti andti Leseholitl Iropertis. 22,720

Furnture at lical Office end Braliches (Jeu: Vtrecitt.
ti N* .......*............... ........ zoc:65

"Balance of i'oemiuni on Ncw Capita! alicottell
ois tlîe 22nd iîcceniber, &897, the zîid anti

311ltSlltft beil I S n5h jannaty
Dilti tsth Flu>ary, 1898 ............ 4201,835

l.rss amollflti itoni Iankers in anticipation of
such instalncnrts, for the purpouse or coin-
ptlcting Investients ................. 201,835

"4 Ectts (lue frrnm Tenants anti cailler Balances ........... 8,025
IBalances at Blranches ati Arents' lialainces .......... 841,7S5

Mista I>ct>Oîit.s xith laaîkcrs ..................... 2M00n
Calh at I8ankers and in lieat ................... 7,5
lnvrstnictits anti Cash in 'Truiteet' liands tu mcctjCapital Itctdtnip1tion Fondit... ....... ............. 25s04S

RESERVE FUUD, 3sit Dec.mb-r, 1897.

Tu Balance..................................... $1,ooo,0o By Ilalanco. fron 18)6 ............................ $304)
' Pinlium onl Ncw Sltarc.% sulnscrit:d .... $403e335

~rtanr from lcvcnue Account .... ýôù
-- 50151000

We have auditei the forrgoin,- Accoutnt , andi comiparc<tl lcm satîti the Iloiaks anal Vouchiers of the Corporation, saist foutil dheictaI bic
CWuCCt. WC IIAVe Jélff VCrifKcd the JlVeStntts anal Cadis. Soute of lthe lnvestmcnts aic del cositcl in connechlon willa buýàsie abraad in

3.dn4ewith Foreign or Colonial State L.asss. COE RTES&C.

Note.-Ili flée fatggnliii; $5 si tiak-.n saltste8 EqîlvAlt o! £J Steriag.
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iiNni
Assurance Company of London.

ArerAuseam..o l83s.

Capital and Ftitids, 1895 . 08,9363.000
Revenueo M . 514.000
D>ominion Deposit 200.000

1724 Notre Dame Street, m olltroaI.

ROBERT W. TYRE, Manager.
G. E. MOSCRIY. .p#<r

SDURING THE JUBILEE
YEAR 1897...

ONTARIO MUTUAI LIFE
SHOWS

,..-4 a bit .1 y WA0r... I... Il,%,, ~ A 0

A PolIcy ini if Pays.

E~2e~z~( FMI

SUN Ol~i~'cî~.

FOUNDED A.D. I7Io0

FEBRUARV ZÇ, I'R98

INCORPORATED 1833.

S114NC s

HEAD OFFICE

OLO

- - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Caah capital, - - *760,00.00
Total Assels. 1,610,827.88
Lo»». pald alnoe olganbzatOU, *ffS,0.2. 7 2

DIRECTORS:
Hon GEO. A. COX. J. J. KENNY,

P. M. 31MB,S«dr.

C. P. C. jcb>wus0a, RosIdont Agent,
Canada Life Building. - - MHlEt

Âs8urance Company.

j tfcow:RojAr TROINva.

1- F' . a 11 Cf' I -E

Tbroaducedle Street. - - London, Eng.

"112.1(s".% Fare 1.usifîgis .uily, ansd 1the o ldc%t l'uirclv tire
officc In Ilîrm~ol. llit].lits ''xCI c--l.sxal .itd a1l labi:luns
rxceedis .UN.(.

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKINURN, Manager.

Tis Comnjuny t n:n:îîictàcçd I'usîne's li C.isà.tda l'y

(or sccutiu of Canadian Poliçy-holdcms

,Head Oflce,

Capital 9ub.crtb.d.......0,0.0
Capita PaAd.UD ......... .... ..... 0.0
CaSIS Ae»tIa over ................ A 000
Annwa Incesne, oves'..... ..... 2300.0

IMSK PARI> SINCE ORtoANIZAflON. 034.000.000

Hon. GEORGE A. COX. iretîtev.

lia. 194WOI W .litsc

ltu>ttV.t:T IIF.TT

J. J. ]KENNY. uf.aq.u.Jj,

- - TORONTO
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CANADA ÀCIlN
ASSURANCE GOIRPÂNY.

14KA9 OFFICE M111ON VRRAL

OaqWiaq esmpq fer Csihiwi binlu

ACCIDENT P PLATE GLASS
sIJlaus 5L'oio FPI U AI

Above aIl liabilities including Capital Stock.

1797 19

NORWICHI UNION
F ire Insurance Society

0Ov-

NORWIC11 England

ONT HUNDREDYLEARS OLUh.
ikaid Office for Maritime Proyinces, Ontario, Mlan.
ito)ba..North-West and flritish'Columbia, ToiAOto.-o

JOHN B. LAIDLAW, Manager.
Hce.id Office for Province of Quebknc - MoNTREAI..

WALTER KAVANAGH, G<eeralget.

ONTARIOwý-.
LLOYD S...As

UMSI M lmS
= 4vie&our

UaWISI# MWU "MM
' tx-t Auto Acc;oar, Larreu

ai J. Lmbboum sIocegar.
Tit Ltoros: W. T. Woods.

1).J n;A. I. )Ialuead. vie.~ C lA W.Clabtaa

2 TotoêS i W""
"OUM.

*,Liuecpd PLheMerat GLS ilas xhn.
staratrae Comp.uny. and thue 11Mi Glas
lu-nch cf te <oer Boite aMd l'Iîe-
Glass lsuranoe Ce. o' Canada.) tran-
suistshe1J.tInae Gliss Iniarance

IMÀM M C»Ade.sud il ieaiu
itnd $%ongest alooa pany cd tsclaas
in tLe worl.

THE OxzWmac AcctnsE*<T: Edward I..
oD& I)ireccor. Sia Fracois lassr

&st: Olive G. lazni. tcimiAri
3fl S& 1%ul Stret.

Titz TLorns: Edward 1-. Bondl.
Generaà Agent. 3o Sc Franco.. Xaicr
x ror. i:vs aIi bum. Wilson' & Cé..
%,gka Xtmls. 33% Si. l',%UI &ý

Ml. ri. Liaovas. lamptaoer

.. g~.'wus~s:.oeS .......

tEl!!LIIEuISIAfLà I1IL STIIOPIm
SAII*40 WlXKL.Y PKTWP.EN

UIV.#p..l0 and 9u1181-11 M ue .11#11 11 . In Sî11141Mm
ILIVerpl AuNSI et. John.a .. .. .. .. in WinSoe.

i, VIA 18ALtrAx Ax(, moviLtK t<ACH WAV.

Prout Iveii'eol «Mri gatuidsy.

Pnsmt M.uatruaal or u4t .iItrvibil weatu..y. lialitIÀ eurry Turtaiay

I.AIKE O\TAICIO. 'LA4KE SUPERIOIC.."

LAKE llJO**LUC »IIO,

Tiênc stairaai'. va ai Wit 9eialt for Ithe. 2ortb AtimIle rameh-
ctadai &a~ecl.a con.4t " Il clan.. of puau

I&ATff OIF PASSAGPBt l0 vorpMo or Laaa'lotW"rg, les Caiire Imm.
rouait trip ffle; liai* ta Iolverp..u. Li"*.a. or i-'.:oi. OU;
roebundtK#p4&75. st.crag. At lou.ait rateta, Wlcding complote.i catUt.

spatial Rail Raie. t'. su trou ail poiuta.
I'aaauaawe i. jobéit travcel by Cssmala a uise Sbort 1Mw.. Ufal..

rait loi e0sm steausrs e ai al4a (si. .Sobag West SI'I). %bc@ AruM.
ln<uaIt tbauu.lves &Wd 14a~ae.

0. W. CA#MPBILL.)Iaaaer. 1 D. A .ACIVEUn-taae

WlytiotOo10to
the ltm bous w«bcn u WM* à fine article in Jeirelry--a
fir>t closa Dizwoed ou a pelly hit GUît in the way of a
.sil~e oey Ouiî&sîea u'L.t.4 bW.

liar 14i 1m2 m.se in Ci"ad. Oit p&ts »e eacebmaIy
low sud mir Goods il the let tai a mae. We, arrma

evrysi e sel.

UNIONAssurashce
,'UNI N Socety.

i~~' fme «nqm u 1omz uUs « me71.

LA»u somm0e, SIO IILL O i,M E.C

Mu kNooetb. a. lu J. *nm ime Solo

1r. L. MORRittEY. - MWANAMEw.

4. IL.I ibi$KNO, Ssl W - v

Lite Insurance Co.
OF CANADA

Good iPAN ot .1a"'
for dis'rkuams.oeytlsi LePoics<

msw COLUMBISA
nom fiUê W~ SAD

LIbesIl Cotwaeu te gued meu.
ftpplicitions 3hotoW bic maide lmrnedLuitcly to

un.M--Imd omps- bh

249
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Total runds in fland over $19,785,000
JHsadt Oftlca for 1762 sit£I "it gr.

ROYAL CHARTER

1The London Assurance
14.. 720

Llpwarde 175ý
of Yeats Old

.R.LILLY, Manager

CLARENCE J. McCUAIG & 00.
iMlINN BftOKERS.

-CUAIG. - 0923.

Without a Dollar Dno3~.O

o! Interç8t Overdue. >cùru:

wI!boui d..*.I3t r* î l I Ota lct,. t*wllcJ il.
(la Y.Mutt >UCISIo Ille Iersl fd,

The Temperance and General
LIFE ASSURANCE COMPANY.

mon. C. W. R0SS, H. SUTHERLAND,

UL!iD O1PIC-r- Globe BILlIdInC. TORONTO,

Sterling Silver invesimeots
PIYIDEND PAYING

PiRODUCINGT MINES
GOOOENOUGH,

JACKSON,
TAM O'SHAIVTER.

IBEX 0F SLOCAN.

LA UT, LEET & 00., Fnanelal Agents,

-- mMONTREAL

%NCE CHRONICLE FEBRUARY 189I31

TuS IM ERIALLife Assurance Co.
Th IM ERIAL of Canada,

jileçri-rât1.I b) S 1.cttl .%&îtoi the IoiiiitIui l'Arinti.. .t.

t'r%1stt:tt I11tX. -Su! C>IEI!F MOWAT, 1'.C..GC.t<

Vierrlet .. W FLAVY.LI.. .,
<Iaitagismg »Irclor l'ie W,.liatUCO

SPECIAL FCATURES..
I',,kIc,~,,,in tIIb i.aI woIurl<t.wido.

<.ur*n. 1 8 ahsurrrtider. lbs. bati,1'IbldUlliu Y ir..
à*oliclen ,ta'InI o.ofIat after thrr. >rue.

HEAD OFFICE, . . TORONTCO

F. G. COX *aatgDiretot'
R. Junkin, Thon. Uritdehaw.

.%.q>.rieIPsdcntNec .tory 511It

f4ontreaI Trust and Deposit Co.,
1707 NOTRE DAME ST. MONTREAL

FROM $5.00 TO $100.00

.dieitt4 for xciîri

A. W. MORRIS ..

J. TRi-Y-DAVIES
STOCK BROKER.

Member Montreal Stock Exchange,
23 ST. JOMM- TRE3'

XIO101 L

Hfave y'u solen the
Laiest and Ses! iPolicy? Iliv

I TN1fm1 No

SubJect to the
ALUAIILE MAINE
N FORFEITVRI: LAW

a.Jîll cirne .

R!M~AL T~.LiFEINSURANCE cOMPAXY

IkZaa'Ie ~ezi~%A1 I Wnted. 11ORTLAND, MAINE.

FRED E. RICHARDS, ProeIdent.
ARTMUR L. BATEB, VIC-Presidont.

AI>I>lESS.

HENRI E. MORIN, Obief Agent for Caa,
151 st. James Street, - MOITIRAL

WAL.TER J. JOSEPH, Manaer,
est ST. JAMERS sr.. - fNTREAau.
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*

M'GIBBON, CASORAINI RYAN & MITCHELL, R. C. LEVI
ADVOCATES, BARRISTERS, "o earriigtn, 'oIîii

Canada Life Building, - MONTREAL. rmT IIF I
I1). 3VIiiOt J.C. T. CKHASK oànA l.4".Qri. if)*OYC09.e

i
ESCONTE

>or, %oap t.

TORONTO

1WionPcfnatiLQ. Ati1.P.a IA).Acr. Lîh, MCCARTHY, O&LER HOIKIN & CREELMAN
Profontaine, St. Jean, Archer & Decary, atrolew.ot.

SOLICIORS, BRRISTES, &c.d BnIIdings, - Victoria street,SOLIITOR, BRRISERS,&C.TORONTO.
Royal insuratc. Suilding. ~ ~ I mJ 0AtfMCZt3~.. Ilq B. Olr,.C..ob -,OLT,. Q. .* .176j ,Zotte I>rns Si. Adami B. ereelman. iWfacr . 0-iamo1i

___ __ __ __ ___ __ __ __ ___ __ __ _-W. M ega. 01r. Lelgboui 0 Mc ty.

MAWTER, DUCLOS & M&CIKIE EDMUND BARNARD, ..
15! st. A,» vrO CA TE S. O S L I Q C U S L

mon. A. W. Atwater, Q.C., M.P.P. t'TNADCHAMuERS, - « 151 ST. jAMES STgEET
chas. A. Duclos. J. F. Mackl. O T E

WHiTrE. O'HALLORAN & IBUCHANAN, TELEPHONE 8 7 0
.1 i *o~,is ouciturs S'IfrIy.b '' fA~& H

commissioners for the Provinces or canada,:-Newfonnaiand
and the States of New York, vermont ana ohio. AOVOCAYE

New York Lire Building. Place d'Armnez Squatre. MONTREAL YokI;
i. v aisîrK. GKO. F. (>IALRl. A. W. I1ATfiti(j O Y r UeCIIAYAl i,,u

KATO &MCLjNAN. PEERS DAVIDSON,
.ADV O.A.ISAOVOCATE.

@dit" Em 1981111lBg, Cmtu e frPoine
1724 Notre Damne St. antd YVFUV.N;LANIiî

IofiTREA. .14 Btoard of Trade IlJg.,

;gwcsMclNA.,S A .C.L. MONTREAL.

~ j* ~~~jjg, j. ~.. rua*:.C

,uIrtiou lorTin, llattik of Montre:ol. Tne lanlk oflriou .xIAne
rici. Tii..3terch*siIt fla-k oif Cana.Ia, Tut, Cauxadlis l'acidl iillwar Ct>îîî.
ziauý. Ti. llîîd»uîî'a Itay Cui.uy

j X. OXKV<RIILY.LIut. Q*tI 1!. A. E. OkEyxiuusr.: Xi'.

GREENSHIELDS & GREENSHIELDS
Barristers, I-'olicitors, E-tc.

MONTREAL.

ALtiru'LT . ltlkowE. .7. WJlao%. COOK.
S!LxIRtx Cmotp. Q. C.

HALL, CROSS, BROWN, SHARP & COOK
AûVooates,4 Eaariators and SofliOtops.

TEMPLE BUILDING.
185 st. James Stmoe, MONTREAL.

ROBERISONs FLEET & FALCONER,
-Mucratts, ~Iaisftrs and ffitciors,

Stauard U.hldlng, 157 .Jamft Sires,

MONTREAL

W. W. Robenmc. Q CQ C. J. Fkxet.A.Fk.,

EDWIN P. PEARSON#

iiortherm auuranc. company.

17 Ahial St Zut T01ONI'

GEORGE J. PYKE,
or Tais

One1iec ire Alssurante Compçany,
TOUONT0.

E. A. BELWYN,

of Waterloo.
1.10318 plate t.Inaue. New York~.

Gbe Salu ~Lau CO.

GEO. C. REIFFENSiEIN,

]rir ad Plage Ghu.

ilotual rad -Stocék Plciplo.

160 Canl et., OTTAWA

orLODON 1t».ON
se pAiiu rarE O

quei mu»s Ble. OTTAWA.
- --- -- .-.------ ~--. -. -- . ~ - --

C. W. ROCHELEAU,,

It>ltîs.nc Asurne.o
Vîiîuî ierten îlî Auaîîrae o.

MUNTZ & B3EArr
GYr.NrltAL Aouera

CALEDOIA11 enil. Co'v.
QUIEN in. Colv.

TOR Ox ro. 15 Totouto Stre

M. . WEATNII EAU,
seb"eI lABwa.oe Igeet,

oAmz e for te

*ROCKVILLE, ont.

D. MONROE,
cunerai Aient for

tOTL ID 01 liist
lNSURIICI ClOlàiPuI

CORNWALL., ONT.

0. H. ALLEN
I.II'ZcTOk

Standaîd Life Azurance 0.,
ý -Ièé - --- --
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ilIluSI HN FORE161 NJE IISDRAN(E (0.
Capital and Surplus Asnets. $7.069,000.

MO?4TREAL.

THR

OCBIXN ACCIDENT &
CUARANTEE
CORPORATION

01- LONI)ON

CAPITAL -- $5,0O0.00O

]Ras decided to issue Policies at sp e-

ciaI rates on persons going to the

KLONDYKE.

APPLY TO-M

ROLLANO, LYMAMI & BURMdETT,

?tMptEa SUILOINC. MONTREAI.

Keystooo Fire losurance Ce.
0IF SAINT- jomN. N.B.

IaaoPoiAD .. 189. CA$P,rAL. 8200,000.

biome Omfo* - Princeuxs tret saint john. N.

«;Omo l auai. or u MaClOfts.%rýjrj

IMrvJcn (;"8 *ghf qrt#. ll r

ISM S

1u~O

T»HE

SUn Lite

Ileai Office, .)on lta
R. AAIA

>IwA. W. (><di %IF,

821.931.31,;
3.403.-.00 31,0
C'388.t44

PHCENIX COM PANY
0fHurtford. on.

Full Depoolî wiib lbe I)ornion aov.nrgnienl.
IIEAI> t>YYiclm: lit St. James street. - - Mt~1

J. W. TATLEY. - ManAger for Canada.

TrHE 1897 RECORD OF

The Great West-ife
0*e9/D1 UNEXCELLED Eeeei

Gain ini NEW BUSINESS 63..6
gain ini PRENIUM INCOME -30

Gain in INTEREST INCOIXE - -49,

Gain in TOTAL INCOME - - 31
Gain in ASSETS *-- -- -- 30;.

The Great West-Life Assurance Co.
J. H. BROCK. A. MACDONALD.

LANCASH IRE
C APIT l)AOAST EXCEED $20,0OO,0

CANADA BRANcH HEAD OFFICE, TORONTO J. G. THOMPSON, MAN-AGER

FFBRUARY
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CanadaEgavg&Lîhgahg
ARITSTIC COIiJOR PRINTERIS,

7, 9 &Id il ULEUNT ST., MONTREAL

'-!edasSI 1o% Carcls, Labels, CheqUes, DraftS
Hoadinas, Certificates, &c.

à*Map: Engrav'ng a Speciatty.

2atIoçe~,J~~ec îst, 0filec Foilins arid

HALF-TONE & ZINC CUTS. ELECTROTYPES.

simpson, Hall, Milr&Cou,
Sterling Silver and

Fine Eleotro-Plated Ware.
I >-esetatiori Good4s

-bld Ta'-ble WTare
Specialties.

Show Room, 1794 NMotre Dame St.,
MONTRUAL.

A. J. WHIMBEY,
Manager for Canada

Fine China..$
DINNER SETS TrEA SETS

DESSERT SETS
7r%,Stal 'Table Services

I1-r "'SI eil.hicouflL tel un> purchaaer 10180 suanatiust

A. T. W112e9 & CO.
2 stores 'J TVRNE sar. 1... MONTREDýL$

.S r EI1NWAY..
MrA~it tl.q 4W VUOEl'TI WOULD.

14ORDHEIMIER *HITZ A
ePIANOSI'-

Ful~îuk above celebritud nakes inow in arcroirs
Si.ccial puices id ternis to imniediaie btiycrs.

1 Old Pianos exchauged.
oViq. r cal! ocat

UINDSAY-NORDHEIMER CO,
2366 St. Catlieiqe St.c, Moqtreai,

Irinu1

British Àiiierican Bank Note Co'y
E.S-taBLlSHED. isoe8<

cAPITrAL, - $200,000.

ENGRAVERS AND flRINTE3IS
-0F.r-

Monetary Documents,
Bank NÇotes, Bonds, Debentures, Stock,

Crertificates, Choques, Droits.
HeUCI Office, - OITAWA. Ont.

Sranch Office, Il DLEURY ST., IONTRUAL

POSITIVEEVDNEJY
.. Ha-ve buildixng or etock

PHOTOGRAPI4ED BY
WM. NOTMAN et SON,

14 Phiflipe Square, MONTREAL.

WXE print EVERYTI4ING, front the largett book to the
Ssniallest business card...........

WVe bind Accoutit Iloiaks for Merchant s, &nks
and Railway Companies, and Law Blooks and Part
B3ooks, in the înost Expensive and the Cheapest
Styles. No order is too large or too smal

John Loveli & Sontg to 25 St. NMichome Street,

EN VELOPES
500,000 No. 7 .

500,000 No. 8

Sparje. Pascuns Poe

'romn 80c. per 1000 Up
"4 131C. de 4 c

LARGE AND SMALL SQUARE
For Circulars. Fromn $1.00 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A 1,M!GE VAICIF.TY. $eund for sanajîku and leriffl

MORTON, PHILLIPS & GO., Y iaa SokMkr
l'.1. au I 13 Notre 1ane St.. 14<>YTkEAL.

J. B. WILLIAMSON Imoro

Precious
Stones

Fine Jewellery, GoId and Silver Watches,
French and Eqglish CIocIks, etc.

mihe Largcst and. most Coniplutc Stock ini the Doininion.
'aih repalre hiy coaaaj.tent worJcnen aaud guaranteed.

.Wholesale and Rotait .Iowelleg'
1741 NW fie Djame Streety - MONTREAL.

ttKXCh.-.sooSI. Catba.rtno Street.

1FEIIRUARY 25, 1898
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. THE..

MERCANTILE FIRE
INSUIRANCE COMPANY

INCORPORATEO 0878

Head Office, --- WATERLOO, ONT

SUBSCRIED CAPITAL - - S250.000.00
DEPOBITED WITH DONION

OOVERNMENT . 108,457.76
AIS Polilo.. Ouaranteed by

The. LOI4DOX & LA?<CAISHJIR PIRE 1lN9. CO.
with Aa»u of $15,000.000.

J.4D I9"XyOCKI 9. Ild"., J<>X II. 8 <1I i ..

ALA> i~ Mo liT, Ner-efctrà T. A. "Al.V 1"sp.M"

3coftish 13m'on -» National
Inuuo Company of Edinburgh5 Sootland.

EBTABLI8HED 1824.

Total Allaclat--------------44,222.473
D "eutd wth D)ominion Govorninont - 125,000

Knwetd Ammots in Canada, 0 ,035.911

North Atuerioan Depiartuient, H1artford, Oonn., U.S A.
3MAIi11N %l~i~T.3angu.r, .1 %0 Il it. A>It. %Icr

A.g a% A . kI .1lt.Wi:ie.

CALEDONIAN1
Insuraiice Co. of Edinburgh

Funds $10.585.000.

Chaluinan.
Canerai manage,
Canadian Manager.
Toronto Axeunt».

Sir George Warrend.r
David Douchap. P. 1, A
Lansing Lewis
murita & Be.atty

TIEE WATERLOO
MUTUÂL FIRE INSURÂNCE COMPANY.

-ESTAUE.IUIIE Ilis6.-

Head Office, - . WATERILOO, ONT
TOTAL As&"&S %334.083.00

POLICIES on FORCE, 20.197
I.IOdh~ln.,.r aiaflcia.. ! l'arbIopnz'gt.y ltoe the opit t io

lmuutasTblw RX I CS> or Oît.I:.i>:
OSORCE RANDALL, C. M. TAYLOR.

JOUR KILLREt. 1teaur. JOHN4 &H4UM, ~o-re..,

CaloutiZ kg:...,c,

FEBRUARW 25, 1898

THE MANCHESTER
FÎRE ASSURANCE COMPANY.

CAPITAL - $00,000,000.
F.STABL!SURXD 1824.

HEAD OFFICE, NAIWESTER, Exo

Canadian Uranch Head Ofice, TORONTO.

JAMES BOOMER,
manager.

IL P. TENPLETON,
Aaaistant Manager.

Assuraxio Company of London, Eugland.
E5ALUNE-ED 27as.

Agency Erstablithed lin Canada lin z8og

PATERSON & SON,
-EI. AGEN" VOlit DOlulyION.-

HEÂD AGENCY OMPCE,
Si St Franoois Xavier Street, MONTRE AL.

Fire Insurance Company
0F ILS RTFOR O, 00)1K.

CASH CAPITAL, ONE MILLION DOLLARIS.
CASH ASSETS, TNREE MILLION DOLLARS

J. 1). ftoxFtddot.
Cuà %Lits R. SuV UT. sffler. .W Lu àjAotowy

DOULNION G4VRIET IiEPOSliT, ïîioooo.
ROn>DKUT IlAMPSE> à BON<, Ajot, 1110TREAL

PIRE INS. OOHARTFORD' COMPANY
EBTABLI8HED - * 07"4

MAlarT5oftO,_CO!4N.

C.A.SI .A.SSETS,» $10,004:,69l7.55
lire lnscrano Exclmalvely.

GEO. I.. CHASE. Presidest
P'. C. ILOYCE, 8«r.Îar.v. ThTOS. TU1(NBUL14 AsalstantSecretary.

CIIAS- F. cil ASF. Assistàuit Secretary.
C. ROSS ROBE RTSON & SONS.. AGENTS, MONTREAL.

PHENIX
(NS URANCE COMPAV Y,

OF BROOKLYN, N.Y.

ROBERT HAMP-ZON 8& SON, Agents,
NOYVTREAL, Que.

J. W. BARL.EY, Qeneral Agent,

oNW YORK.

[DWARqDW SCO-T.l 3 ESIIDE:NT.

I. U.MAT&ON. Coeral Menacer for Canada,
a«Voeu. Ulgeet, ?OemonVo.
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FOR SALE AT THE OFFICE 0F

.eil st<r,édarl Zusasranwe Books s',ld at Pubi1s1wrs' Pdiccs, pius the cluty

î101.,,seausr r< Fitiate c'hrcn<tic: A welUy joquu 4i,
.'. t tht intereit% of ltttanc<- rond Gecrai Fi nat %«àss

1 liecd iin jenuary. si. Arinuzi Stib.ctilînion............. 02 00
Ir i 'V.«iuniî, fer sol ............ ........................ 33

(i,,r.toIo» hUc, > J C.astoî '.Tht: (sit andi mos extendesl
. . tit knte.trtttpte: ho*stng ou, tht carnit andi un.

... *.t rmsumx. Lotil er.r t atulhor rate. ils arillttatire% oS
;,smn1 Iroct 8 cetIoltt.t.<it>tittitfiom 1 day to 5ycars. 10 0<

oliftttôif Pire JIares atiol Lou)aea: A ntsc. cusjsýIcir,
1005:..vngteh0d. V)' J. (JRISWOLtt. Soute etitsty con%.

A.have 2dMCti tItis excellent %Sytien, ansis sa oadily, rgîuwiti
, As ll th a UnCrsriters becorne more tamiltar s.lth lt. Cos:

.1. 'CItri t........................ . Z

jrnî,it's Irucî,oe of Fire ?.rcîrtu single copies ............ 1 5
lirt Iginit'A 7CJt ltOOL*.-An AU11tatrd l)iCtIOn..y Il 111t IerMI

;ia., To wich es a1 pended a Poli c 'ori llook. The
'' 1j.tet.esI l'y Short ttate andIl '0o- a tltsu and.

t,~ ~ ~ ~ Pit .t't ,?lnis.1tv...................................2 00

lrco. Iicit' e*kiiiir, 1rIWM#tlofb oriel ltnt,îconiniîz
3bz .îaents îtspecting irusurance againt Io%% by ire, and~.i..,information a, to tht con>iniction or bittîdingi.. special1

jr..: .rsof nantafacicrinq hardç. ssî:ting of Wpotts atljuslinît

tJtJi ............. ............................... 
Crio,l». -ld'ATt osf C68ntatat9t M.ftlplicrsv tt Voler Table.

Ir r v, Jjh.'t exhiblts ntia glane fli nttsndt oft montrâ or t1à)>'s
uttf.ts. ng i'txee an>'- tto ru en dimL. flous one dyto fi 'e Vxes.

It i Ai~t e - L:Oxja nit.ittr* fur th c rapitt (.ompîttaîigus cf
fitv. .n . anccllaliosi cf ton,; teri, aninîtai or shoot ttrns îsolcits.

0.ssr 1 Z-À lnttttit, tc-; iii stt (4 3codoo %sh ipntraio. l'race .... 200
Crlstraitrs Ilre, tuudrritrr"s Vagi )Soo&'*.-Rt%-%çed ansi ltosttls

d.. 1 dae. Much new andi raiua>e insoler Loi bccn introduced.,
liis.ni titattons ot iecîiins in the higher courus. 'Iltccitation% 1

attf.CX ns covcr Ille cuire <il, ivinc coieprehcsttivtly ithr LAO ur 'flic INSLRSuCM Tht ltslsts y coplins, fefrmons r
Mt& t. stages but se<îions. Large octave, 903 pagts. full l aw

dcej. cdslsie au tht office of tllt l.'tstiticit & FàSNACit
Litn't.-La ................................................ .. l 150

Gris i.'slin. t.Ic o f Ajatmn Is. y J. Gitistroti Esli.
sA -1n .iussn. resusesi ansi frtly etdlrect. The stassdtsl a-alho.
rt> A.j nlit î.etft comuptndiumt or information, taluriar. lIrcai,

orte.. la thc aJj&&ot.stnt of Foit lciteo; citant. Ne.c or adjust-.ut. ottetaihu O Genciothan;td......
IBiet IOO o> Forît-Poicia.Enduasenitnts,eÛc. New ealioss,

cnXrgtd,1With a ttalii' on poiicy s.riting by J. Gsawo.
.. Illns.......... ......... ................. ... ..... .... i 150

Rlete' >orl#irai à for&.G~ toicn ytars fions any date of
CMM9nn No.. 1. 72 Icavcs. on aso 6 I Leionth), mnatUJei igs,

ler battek atnd Coorea: for samati agvrtcs................ ..... S 30
No. 2. 96 Itaes (S te montIt>, cioth andi lcather...........S 500

Nio. 3. 863 Ica% cg (14 tu msonth). cimth andi leathorx............. 70
*.ltmo's >.'re luaurin' Cotniqaales ans schenses tubljs'itd andi

14~.: tý,. ttvat liritain andi Irctani Jurin; tht t7th atsd tti ctu-
tW.t. "I ?/,sat hustorie value, cont1O:*D neIOtMMl e.t va re

FAjeJisstottlimite%% te 250 copie$s..........................5 300

in..g I't lzrp4rtits Book. Gond for sevcn ).Cars (romt any.
dà:î..ï,ttn tp on the saine generil plan as thle large Expiration
I lA i.. ty tieat andi corn act. lilandaemecly Lound i n cloth, svath
v.1 s rt ucit, pocket aile, C e:upy.............................. 1z

Bina' listrw:ioo i >tck f»r .Agantt, ncw esittion, revsces andI
&rcAt;y eolarttd. SIigiecopies.............................. 2 b0

Fim e Iutiranico E.cpiratima Irooka..-Iy ~5ann.For %lit Mlr-
C'tant .. l %Iantâcturtr. T hese % re). in 'tous and valuibe books.ix tht honss of a sliîcwd. titan.agent,w sa aims su accuse andi culs.
teuf tbt tesýt busincils of his place, are simV.ly invaluable. Expiaza.
,a>* Csrc,làrs Witt be forscade on appivalti,and sansîrle books sent

bi ep of tht prive .............. ....................... Se
l'a «ite tht office of Imt-RAuCx & FiNA.-icx Cittoi.tcLac.
Va*'s'4tlttawteitof INreL l eot BRu<Mhîga............2G

omsl Loos Féomas csod Apport"omeat Pdosi4k*-4>a one
Siteet. lcNSUNs CaaOuttcla t.L-Pricc, Se pier doit.. os PCr tlm

.JWrLqetmau: lliuw*-Foll fonn-Pice. $t Pet doz., $S pet zoo.
4ppr.istra' .. 4urarn-Short fortno-P.ict, Soc. per doit., $j pet àog.

biiSepil<soi Il.>ractite lof l»Ine 1swran<., A treatise on the~rc.~sandi piacticeof i.tfe Jeitiionce. Weiss vainable tables cf
uderen<. A complceearitetlval erpinationocftht vopoua3ti.
laudansit the sciece cf Lite Continencies. lN IA&A I Wa.j
stlet >aims by IL. W. SxNtn. .ictuary. Rttlaesl Lliens. 8s93

t'oçct ei7.i fljecxible Iwaher cver ..................... 3 r-0
Acusanea EUtio, qtarte, *etr tables.................... 0

741< iteuV Mst#ni-Te ,.dste & FitdAtici <:utftotilcLes'
titre ani tevitest tslitiott et tthis wtt.knosrts hand.b-ocl. The

la of the tli'hu a Ute te upti'dI i corie

.n Canada and 0( tlle cond itatip u c hi o ce r issueil.
*ICit of rtserves, isteîest and i .. cotntt hase In-en ussidei. ansialto

exiitatiptery noie% respccting spccial poiir Issuns lut flexible
Icather. wsiglisaboti.t lotir otincc., 634 x 31i itschts. Cetîtaint att.

vat of olid. i.îr.ef.l interruption which rt felte agent .hooldi bc

Ast 1.t*ttriu'ttept ltei& for' Lifa itawortteie Aoua.tta Cattvasmea
nuit Sliacitots. It> .. %WîLuV. Actuaiy. Single copiai,........... :L0à

Tiree qyetrista of 1.51. 1tU'è&Wli 5a Tâton~s forrnerly
Actuaiy Illinois4 Insurance Itepazmcrtt. vaiuaiie alike tg peliiy.
hoisitis anti policy.-seekcrs, andi indi.peti-atsie tu h liste lf ttturauîce
solicitor. Tise 1evel liremitint. tht Naturai l'tzinittm andi the Asies'.
nitist systen are analytesi and illitimca3d by tables andi plans pet.
taining te tach %)*%lem iti the fiulitit nianonet.

Agent'a lct.et h'.ition, prittî on botnd palir flexile Rutçia
Cveir, 240 pares. 1'uthlisuttd price, $5 net ..... ........... 530

klhzcà'cfl> J,flles uqu a.uitbd, containiu.g contract% andi re-
mtn rtesc ut tlle printcipal contpnis in tlic U. S. attd Canada,
with «I £titmates.'* and valuaiie letze aanO other tables. Price . I 00

tliecrs ('a ÂApreaa. aiîtl-.tîpiuato Agetecmt, Poiicy
Form . etc. Price.......... ............ ...... ................. 1o0
l i C.ty<ult.o (0',lelstdump Note. Aptplications ansi Pliii Of
,îrtncip2s Arnetican andi Canldian WtC InsuranCe conspattics, show.
ing fuons et tuoUcics and accoznpinlyir condiîtiont. tables ot rates

or shotc lite, endlotmnt. terni atsd unsitiuial bttbintss, andi tor
atttsiitivo, togthe trith tfoutt andi 0111r tables................I Oc

The A It C of ia te I,4o.A eetty treatite on the
tuindametstat pr'inciplcet cf Wîf lnsuitice. Eaily undcrsuoesl andi
adaptel ouetheetral wat otetagntbantl otera. Prce ....... 1 25

Hard. 8bîtdtcîs?<tbeî.ltasd tpon tht: Instittite of ActuatiWs
Mtortality EîectclnsTbeat,344 andI 4/ petcent. Ciren
iîtemiuntî ansi kctits un all lite ans]lite and endowment paid.up
isolicics, fuit tabIca tsf atnity valus at t ift and icmpoiaiy peidos.
tic......... . ........................................... ~ 50

.V.rler'a Coeutirtbo»f Loegarithmes, tiaiLajtesi front LatIn inte
Engiîsh wath valuahalec>o tan.s Aviae o'.................O O0

.Aeais.ottctn'y 1À4 419sud V<it T Lu.,. ?WM . 1). i'sAUta
FAtuet.az, Actur). An ins'aluable trtt for LitAgents. %'cweditioen i11.0

Viue ltatrawa Lw .ltzîarut.-A znontlily 'liublication estaiîiistsl
in igs.t antd devotetI etclussively to Insurance Law. 'Tho: lattai

de..suot 1stii.ttd ontl Them! tioe thtr similar publicatbne:-

taîntladnaboy. . iontbiy nutbes, cach oc. Aonal subsvîipbocs. liot0
àtacli volumes since i87î, fortning a coospîtte !lsrary -a Inatiance

l.a,~opgesacIwseep are for sale. Puocepet volume ... * 0
Bapàaka )trMkU i l5>tti*k5ig, b) '.7. S. GAULAND, F. R.S.S.. etc.I1 kte ntocmpîtte Fintanciai ansi Statitical t>iricor ou.)f Canada

et putUishesi. Conttainine, Canadian andI Priovincial liankînt le
suratce. Fin=ascial anti Cemmercial 1.awoo.LstcfCndarih
ansi Forcign 193nks, ltank iiectors andi Itatsk Agencits at home ansi
aitoai, lanit Solicitors, l'uivate lkianka, i.arn ansi Mortgage Cein.
panoir. Stock stotcr%. etc. 'les ci csmparitirt value Sterling
Ctezcn> nti F reigoe Mont>, etc. Puicc. ................... 300

Ceca. 1rsAlgei ied. te Insurance Law journal. B!l'totrs Lite
Cae", J. ti;nnet's File Casesn coVeta entîîc insistance itelti. Ont

btook tehaixdlewhen hunrieg topa peint. l'rice ............ ......... 800
Cicueas'a Nyat. ht mItaitlawo et tcinurance. At i'.estocf (ir

ilieasnce decisions in tht Couril cf Unlit i stas Gi. . ttrit,îes andi
Canada f,.,m tAr earle*zt /terisd tu tMe 4rrit. triole, mitis
itterences% to Statutery piovistons ansi inviuul.ng New VYark ltrtsol
Firt lnturance Contract Atnnotait.l and entier Standlardi formo,. 1'ice C 80

Risée & .NiiA.is .Newt DIi eto Insuvnce Decistor.au pire andi
aioetter with ana stract cf the Lai on eacte impoiant point

in,se ot Marine teasurance. 'The sehole being a voatplcte Hansi.
Boc etth La c Vie turasv %Uts. Lawasecep. to>pp. £50 Be

Mette. & N'<t"kl' FIe. Agausta' iianiI.Book et ImsurVce La..... 2-00
lose of .Aalg0»m..rte if 74f. Iiedoa. Dr Rez & Sî%cbto..

The Aiigntment ot Làfe l'oliciest has becro the sut'ject cf mrucit
revenutiaittndd test books, istdl> nly a few yers in-.e.
are sholty tncoetplete in rtrgard teoit. lireught dowro te date. Cloth »JeI

FiUk4%'s utv, ZO04M g.,at, cOnaainir« a suUMM;ry cf ail the lait
ulecisions o<Cetrsof lau trro, itliafoll index of subjects. andt a
table cf cases: <centing a t*reference book" indispentsable te evMa

tayrandi iandetwntel, officer, or aofent, 11.0.......... ........... * 180
Musp en Ineuao6«n<.-The Laif etuwance as applicable te Fiic, Lite,

Acctdenit andi other tisSu oir msari t. ,Selsagesulivo ......... ..... £400
ZM at oA. f Firr lssswapse.-]y Haumy î7titaîsl Esqw. Tht

oni recent sasd exhaustive textbo& ent Fire lnSurance. Solcod
ndit'ton. Onte vol.. 67o pagesi. t.amhbolet. Publisoldt07 30.,.- 800

à%#6e4wUl'a Frigu l a mmae £Csu. Britisht asa Amtican, trou the
tarlîtat dattes. foul and ValtIUMe. s vols. Valve per volume ......

The. 9«190 of Z4.À/à t'ttee-L A1te Acensbatrr lINSUAa,<
Raiesa. Ily NMELVzLtu L imaw, of tht l.batou bar. ît ross

te ilesSEguai cass, &Ati ueoa roffracto. 3 voia. Ilo patik,
rsao 4a.Lwbup. P.rVaIim ....................... £194
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Confede ration
T HIZE mre 11(b comionin>5

thie uncoig.iitior1ai acuua
tive IWloikies 4hailIl)- titis Associ
ation, Ilby i;uanrtrc Esten<Ied
insutance .. r a 1'.imd.ul P'olicy
afier 40n vrm or a Cas V'alut

i Maritime S'rusittou atid Nowfoutidlid.

Vp. W. (lita. MWatager .. ........

A. SItI4Y erret.ar

ur Esiglish. giving flail pint.
0 cillans or the plans or iitsulince «iX~~~~~~ SSOCIITI(JN pratcdby the Association, wIll SM

bc tt on 111pplicain:o tbe 1leadASSOC IATION 0 ofcet os aen rtluc.f

Ucad Olilce. tensAgns

«ToRO NTo, ONTr.
RN!. r . . MWLA?4D. M..N<.,a. C.fl.

,*Iaiowavr.

fpiovift01M. 4oièeCy, STAorov.
Xinttoba a.nd Biish C.1 ambla:

1). >IIt<Aoàt. lPaiector... .. .... %*Is%%,Ilto

C. 1.. KxisC&Abler........ .. stMaw

J. K. NA(IDONAL1D,
MÀlAOIftà Ornta Cmo

O:t.mflo and Quehea:
.1 Tw~i1ti~,Smpritenduait... ToUOM

If. .1. JoXao4 anner..... 3ONTJUUL

British E mpire Mutual Life Office
S-peclail Policles Proviling Oid Age Pensions.

For a ilretiiumi of $t -,s per anluni uni .igc 6o a lierson now agcd 3o casi

bccu:c . à11 aig *o U $100 ymi~r igutuutteed t0 lk tiien payable to hîm I
it.ilr.çc.irly là)- flic Comnpany dtising tiue sriniiîcr i-f liUf, wil, proporsionate

pysnciit fo flic date of dîatl ......... ... . . . .. .. .. ........

.-- NO MEOICAL EXAMINA TiON REQIJIRED

FREQUEJITLY an IMPROVEMENT 0?1 EJIDOWMENT &88URANOE8
For rates al other ages ana a&l information apply Eeail Offic-, Montrea.

F. STANCLIFFE,
Jliintrgipiq 1);rcc,,r.

A. McDOUG&LD,
Jtatag~s~

FEDI3RAL
Hletd Office.

LI F El_..m
Assurance Company.

- - Hlamilton. Canada.

Capital and Assets
Prexnium Income, 1896
Dîvidends to Policyholders

$1,226.415-81

42,788-00

DAVID DIEXTER,
MAlrazg Di:,tdor.

S. M. KENNEY9
Scretry.

j. K. mocuTCHitoN,

H. RUSSELL POPHAM, Local Manager Province of Quebec.

1VublitIbctlty R. Wilslu.SbMni ai 3' St. Jaills Strect. Standard Buildting, Mjnirel.


