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~ Montreal Stock Market,

RELIABLE SECURITIES IN @00D

DEMAND.
COTTON STOCKS STRONG,

—

The market was firm and active aii
through tbis morning’s business hours,
there wero sume exceptions, but all stand-
ard stocks were in good demand, the in-
vesting public are still willing to buy on
any recession this gives to the market
an unusnal air of stability and.an undertone
of szength.

While opinions vary from day to day,
and aro therefore of little value on which
to form any permanent decision, yot there
is nv doubt that some of the sccurities
buve groater mtringic value than others
and w’ll oventuully sell at a much higher
lovel than they are sclling toay. Un
any moderate decline such stocks are a
purchase for a fuir prefit.

The bull fover is still at large, although
not 80 aguressivoly apparent as formerly,
and the bull market is not yet over. Buy-
exrs should, bowever, oxercise tho utmost
caro and caution. Jt i3 not our purposa to
utter any necdlessalarm ery, but we behave
it to be dungervus fur people to loan up
with storks ubout which their knowledge
may be vagye or limited.

Some stocke nre no doubt, very heavily
capitalized, and at tho manipulutive prices
?if to-day give promoters an eyOrmous pro-

t.

It is not hard to define what may be the
result of this abnormal state of affuirs, the
permunent eigniticanco of theso conditions
the future alone can divulgo.

Amongst tho reliable securities, Cana-
dian Pacific continues to show signs of
strength without adding any advanco to
tho uctual price. Streel Ruilway zegained
allof its former loss—both issues clusing
at 106. Montreal Cotton advanced materi.
ally selling at 162, it closes at 1613. Bell
Telophone was not active but was firm on
tho sules which werema-lo, it closesat)175%,
ard Montieal Gas was quiet at 214,

Ar _ongst the woaker element was Mont-
real and L mdon which suld down to 74
and closes at 75, it was heavily dealt in—

11,650 shares changing hands. War Eagle
seoms to be neglected, and romains steady
at 3473. Payno mine closes about wkére
it oponed at 413, it sold however at 418 but
failed to hold its advance,

In othor specialties the market was firm
but quiet without their being any signs of
an unfuvorablo element.

MORNING SALES.

Canadian Pacific Railway.—125, 903. 25,
90g. 5,908 100, 90§, 25, 90}. 25,
gud. 350,901

Twin City.—800, 70} 200, '70§. 375,
70%. 150, 708. 50,703, 25, 70%.

Payne Mining Co.—3000, 414. 5000, 415.
1000, 416. 1000, 417. 1500, 4173.
2000, 418. 500,416. 1500 414. 500,
413.

Toronto Railway.—5, 115.. 12, 116, 100,
1143. 5,115, 50,1145,

Domiuion Cotton.—175, 118. 75, 113}.

War Bagle—5000, 348. 1000, 347. 1000,
3473

Montreal London—1300, 75. 315, 74. 4835
75. 500, 76. 200, 75. 1700, /7. 200, 78.
2500, 76. 100, 75.

Now Montreal Streot—100, 306.

Montreal Cotton.—25, 161, 25, 162. 5,
161. 10. 1613

Duluth Pfd—2uv, 11.

Mont(fcal Street.—50, 305. 50, 306. 24,
306.

Baul of Montreal —1, 253. 4, 253.

Com. Gable Pfd. Bonds—5000, 105.

Montreal Telegraph—60, 177.

Royal Electric—5, 164.

Boll Telephone.—20, 174, 25, 1753.

Bank of Commerce.—2, 151.

Montreal Gas.—100, 214

AFTERNOON BOARD.

This afterncon the tomper of the room
traders seemed inclined to take a rest,
prices however, wero well mamiained and
close steady. Wo have a few gains to ro-
cord, amongst which is Richeliou & Ont.,
it waus selling .ound 108, and wes well
held.

Thero was no chango to note in Mont-
real Street, for any rhares that aro offored
there fl-uys seem to be buyers willing 10
come forward-—tho andertono is firm and
tho prico well maintained. Canadian
Pucific was not active but remained sta-
tionary at about this morning’s quotations.

The holiday nspect of the New York
market and tho profit-tukiog of the final
hours may have-sxarted a restraining in-
fluenco upon local traders. Thero wore,

however, no signs of weakness in to-day’s
trading.

AFTERNOON SALES.

Canadian Pacific Railvay.—425, 90§. 3,
903, 200. 90%.

Twin City.—20, 70%.

Payno Mining Co.—35000, 414.
750, 413.

Toronto Ry.—25, 1143,

Montreal Gas—25, 214, 25, 2133,

Montreal Swueet—38, 306. 125, 306. 7,
306. 9, 306%. 25, 306%.

Richelieu & Out.—75, 1063. 200, 107. 75,
1073. 50, 108.

Dom. Cotton—225, 113}. 76, 113%,

New Mont. Street.—100, 3053.

Duluth Com.—200, 11.

Montreul-Liondon.—5000, 76.

300, 70%. :
300, 415.

1L.ONDON AND PARIS,

Bank of England rate 3.
Open discounte ~ate 2}.
Paris Rentes 102-95.
French Exchange 25f. 19¢.

February 21, 1899,
12.30 e 4
PM. PM PM

Consols, money....... 11113 11148 1115
Consols, account..... 117 11ly¢y 1117
ALCRISON crosroveeceenrren 23" 933" o5}
Atchison pfd .
Ches. & Ohio
Canadian Pacific..... 92} 923 923

‘“ QConsol. Deb..

¢ Preferenceo...
Denver & Rio G. pfd.
I8 crerereerneresnartesea 16 153 16}
Erle 18t pfd.ceeersenese 408 40} 40}
Hudson’s Bay
Illinois Central ...... 121 1203 1203
Kangas & Texas.. ...
Lonis & Nash.......... *673 681 68}
Mex
Mex. Cent..eesrennneee
Neoew York Central... 143} 143} ......
Northern Pacific.....
North’a Paciuc pfd..  82% 823 82
Nor. & West. pfd.....
Oatario & West ......
Ponnsylvania ..ccee 70 70 693
Reading..ccceee ceceenee 113 113 113
Reading 1t pfd.......
St. Pagl...... sresessssase 136F 136} 1363
Southern Ry .
Sonthern Ry pfd
Uniw‘yﬂpiuc“'u sese  ssreeveee 49! asecscase
‘Onion'Pacifia pfd.... 843 82
‘Wabash pfd .ccceereeess B3 24

~Ex-Div.
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MONTREAL STOOK EXUHANGE—OLOSING PRICES,
Hours of Board—10.46 to 12.30 ; 2.15 to 3. Saturdays—10.30 to 12 noon.
3 |81z Fob. 20. ¥oh. 21. MONTREAL OFFICE OF ~
. g |7
Car, Rest, ':!= ER RS Stocrs. . K ., R " . . ANDREW MoKINNEY & 000,
AR £ £ §, £ E1E[E |5 | Momborsof thoNow York Stock Bxchants.
5 (2|3 = =23 AR RS No. || St. Sacramant Strest
D 123 w2
i R Rl & Gl R Zle | |8 Now York, 52 Broadway.
$ $ BANKS. J Direct private wire to New York.
12,000,000] 6,000,000 Juno. 6 [Bank of AMontreal........ 260 [260 {200 |260 [ Telephone Main 9ag. .
8,000,000! 2,600,000 4 Mcrchants Bank of Can coesvelesennsfernene ]180
6,000,000 1,000,000 8}{Canudian Bank of Com [ECTP IRUPURN PISIRY LR MOCUATG! RYKERT & CO.
4,866,060; 1,387,000April. 24/ British North Amoriea 85 feeeclsusraifornnisfonvenclicnencfevenickonns 1o STOCKBROKERS,
3,000,000] 650,000 Junn. 3 {Quebee Bank.eeeveinenes - eeeend 123 1130 [123 Members Montrenl Stock Exchange.
2,000,000; 1,800,000 b |Bank of Torcato....eus.. 1759 Notre Damo St.
2,000,000, 1,500,000\ pril. 4 [Molsons Bank ...... A spocial dopartment for
2,000, 000' 1,200,000 June. 4 |Dinperial Bank...c....... Canadian Mings. MONTREAL
2,000,000! 1,170,000 4 {OLAWR cevieersesniocanens o BURNETT & (JO.,
:‘.:,[KN),OOOI 600,000 4 bmndnnl.;........‘.....'..... - STOCKBROKERS,
2,000,000 1)690,000 May. 4 {Bank ?f Nova °¢°t'1“-- e B At M 58 . Members Montreal Stock Exchange,
:3,00(!,0(0(_" l,ltq,OJ(tJ 32 \Icrcht.sBk.of-Hulenx, ...... 180 [seee 17(0) %12 ST. SECRAMENT STREET #
;,OO(D,OQl'i 350,000 ‘unc. 3 Umo.n EBnnk....... vonseenajsreene 120 Loeiiil 120 [o0on 1120 feeee. .‘120 ceseee 2 Correspondents in New York, Chicago
1,500,000[ 1,500,000|Fcb. 3q {Domivion Bank.. eceeeess PR SN F and London. England,
1,500,000,  835,0001April. 3} Eastern Townslips Bk e000:185 Jeeeeeel 136 | Tolephone 227,
1, g.z 9()):)'l 233,;33 | ; gumilm;.........]......... 9& 06 «|L. J. Forost, R. FORGET.,
1,200, 000, May. anque Nationalo eeeea] 98 eoeeecd 86 feeee o) 96 fooeeon 90 L., ee
1 202,9(»() 460,00!June. 3)iHocholagan Bank vesssees 1103, 1. 163 J...... L. J. FORGET & Co,,
1,000, (muI 85,000 2){Ontario Bank...wereeeeen. 00ei121 fereend {120 STOCHL BROKERS,
834, 430 118,00t 3&'\\' LT BR OF CllNleuereoorcecsjoresee connes sesaceyossesisrases av0eos|iaroasfsessse sance Mewbers of Moutreal Stock Excharge,
700 000 60,000 3 Traders ¢ €6 rvejeeseselessofescacaiosnnsstseaatranace]onere feareactonenee 17x3 & 1715 N otre Dams Street,
500, UOl.l 250,000!Apuil. 3 !Jacques Cartier Bank... 3;112411103,1123{110} } 5 MONTREAL,
479,620 10,000‘Iuno. 3 {Banguo Ville Maric.....! "l1ov | 90 [100 | g0 | _olepbone 13 L. 0. Box 3%

t SunrLvs.

63,000,000 eveeronrmaeees | April. 1

12,000, 000!.....

10,000, uUl' ...... ovosanes|sssenes .
10,00, o0, 2,608,329 April.

Q000,00 cecnennnnas

2,000,000

1,250,000 uccecuce veee

(i
1 ,350,000: ..... ceerannces \Inv
4.600,0001 334,247]F<.b
15,010,0001..... .......... !
2,007,704l..... !
|

2,5!)(',000'......-........[ ......... .
910,000;April. .

3,165,000,
1,500,000 s
6,000,000, 814,234

SULMM cerenennrancnns

100, U‘N" seseeeserasencs sotsen
T, Im(' ...... csevcsacsefosecacace

500, u(m

330,040 ceveeenrnnnans April.

5] Gi‘.!,{)'..ul [RTRPPTI

1,467 G\-Sl

109;. ...

1il§m

BATTE Y (SRR X
1,500,000 0000 ceeeeneeedDec, -

1.:,000000[ ..... vesscsaeslonsenenne
2,000,000,
500,000 eceeerenerense{Dec.
500,000].0..e

l

‘.’.,75('.00('

l lllllﬁp'\
10 ...

lwi 2q

G0N cevresoescesans]Feb,
3,100,000..c0ceevmseness| Mch.
500,000‘ 350,000 Sept.
814,800,...... cesen s April.
*Ex-Div. tNew Stock.

IMISCELLANEOUS|
2 \Canadian Pacific Ry....
.\Duluth 88, & Atlantic..
[Duluth S8.&Atlantic pry 11 ; 1! lli
lﬂu' 1iq!Commercial Cable..... ~1103} 119241193 '19"
40, "q Montreal Teleeraph...
3 iRich. & Ont. Nav. Co ..

50! 21/ Montrenl Strect Ry Co. 2
...... l.......l\m\ Montreal Streot...
ITwin CitFecerseenrsoennes

‘\Iontnal Gas Co....

Hq St. John Railway Co ..

2q ]London Strect Ry o..eee
.Can. N. W, Land Pfd..
; “ o Com..
I(M);...... Dominion Coal Co ...... :
0 4 {Duminion Coal Co. pr...
Windsor Hotcliewereeoss|-
Intercolonial Coal Co...
100 7pa! Do, pref. stockeesees.|
Montreal Cotton Co ...
Colored Cotton Co ..o...
4 [Merchants Cotton Co..
Dominior Cotton Co....
33/Mont. Loan & Mort Co.
50. '%}g\\ estern Loan & Tr....

|10 176 {150 {136
107 lwuuus

.493 -9-} 303

W ’14 21 "\213
War Eagle...ceeceee. ......'318\ 315 .H"
lessess|Mont. & London M.Co. '] 86 84!
1jesseenCariboo Mng. M. &S. Co,
2.50! lm-l'm no Mining Co.
Bc,ll Telephone Co .......
q Rouul Electtic coveeenne
' lq ‘Toronto Strect Ry «een.
l}qlﬂulem Tram Couvennes
L. .;Cornwall Strect Ry
[People’s Heut & Lxghtl

90}* 903} 9031 903
4!‘ 41 41 3
118 100 1 | 0]
11194 192 |194 f1e2

160 11,0): v160:476 [~150]176}
108 1106311073 106 {110 L7y
[Jus 1303 305 '0053/308 307

300 i-il.)a, 3053 3082 :308
b ol 708 76 | 70} 70}
-’1.. |3H 2133 219 2134

1348 'JJ.) 318 ‘348

178 76 7dj75

1o (113 i415 413

150 u.7-i 180 :174.

1163 163 {164 |163
‘1144:114: 11441144 114)

125 !‘U 11.3 1l

165 1139 168 1162
80 °77 9196

114 113 '1135 113}

sseescecereclocisne one 1YY

100 |ouuennt 100Leee.

|THE BARTLETT FRAZIER CO.

OF ONTARIO, Jimited,
Grain Exporlers and Forwarders.

Buy and Z¢ll Grain for Future Dellvery.
Private Wires to New York l'mdl.ca. Exchango
and Chicago Bound of Trade.

1. J. Coon, Managing Director,
Telephone 1415, 835t. Sacrament St.

BRITiISH COLUMBIA

MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION

eeeBYe0

WALDEMAR WALLACH & CO,

Mining Brokers, Etc.,
ROSSLEND, B.C.
J. F. PIGGOTT,
AGENT
MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.

BARLOW & CO.,

Stock Brokors,
{Members Montreal Stock Exchange.)
WESTERN LOAN AND ToUST BUILDING
11 St. SACRAMENT ST,

SOLE ACENTS.—J.

DOUGLAYS & GO. ;MON1 RE.AL.

PPLIEQTOTHE EMPEROR
GERMANYAND OTHER

AL PER SONAGES.
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CHICAGD MARKET,

INACTIVITY—A WAITING MARKET
—BRADSTREETS' VISIBLE—
STRENGTH MAINTAINED.

N .
—

Chicago, TFeb. 21.

Wheat is in much the samo position to-
day a8 it has béen for somo timo past.
Thore was very little change shown during
the carly quotations of tlnsmorning,

- Tho exports romain on & very largo
scalc, as lJiurope continues to be largely
depondent on America for her supplies.
The recent severe weather in the West is
belisved by some to huve dwwnaged tho
orops. Whether it has or rot, will not be
known as a cortuinty for some timo., But
one thing is cortain, that exp¥.s are very
large.

In the last two months’ oxports have
reached approximutely 47,000,000 burhels,
agaiost 34,750,000 for the same time last
year, an increaso of 33 p.c. If we tako
the entire season up tfo dute, tho oxports
are 3,000,000 bushels ahead of what wero
regarded extraordinary exports for a like
poriud lusy seuson,

Corn meots with a steudy export de-
mand. The now crop thus far grades
only about 15 p.c. of contract, and it looks
as if the supply of merchantable corn
would not be anywhere near so large as
might have beon expected from the last
Governmont report.

We beliove in buying wheat, corn, ard
oalg, on any good reactions.

BRADSTREETS.
Wheat, decrease, 1,585,000 bushels.

MINING STOCKS.

Quotations for active British Columbia
Mining Stocks.farpished by R. Meredith &
Co., Mining Brokers, 5t St. Francois Xavier

Street.
February 21, 1859. .
Bid. Asked.
$1.00 Baltimore Gold Mining.$ .07 8.1»
1.00 Big Three.....ccceeeeessianees .30 .32
1.00 Brandon & G’ld’n Crown .22 25
1.00 Californift..cccccccscesceicecees .04 .08
.1v Canada Gold FieldsSyn .04 L7
§.00 Cariboo Hydraulic... wee 110
. 1.00 Qariboo McKinny oeee
1.00 City of Pavis... . B0 .60
1.00 Deer Park ...... d0 J2
1.00 Evening Star... .10 11
225 FOrn coevneese svverseenntencenes v eeen b5
1.00 Golden Cache. ...ccceveceees . eees .08
1.00 Gold Hills Developing... .07 .10
1.00 Giant -v.eeee. cererereasnens ceees 3% .03
1.00 Iron Colt .16 .18
1.00 Iron MasK..aeesccrscasess 73 .50
1.00 JUMDO. . ciccereirncnnensensrercass  soee 47
1.00 K ob Hill..ccveeeeraeoerreereens 82 90
1.00 Monto Christo Con........ .14 .16
.24 Montreal & London........ .76 7
.25 Montreal Gold Fields..... 23 24
1.00 Noble Five..cmesseteenes 29 31
1,00 -11d Ironsides ¢ ew. 108
§.& SmUGZIer e ceeseassnssenssvanss 09 .10

Sllvey NB .ceearersncsrnsenss sose

25
1.00

OHICAGO MARKET—February 21, 1899,

FROM OUR SPECIAL CORRESPONDENT.

—~-—0LOSING PRICES ¥EB, 156 T0 20,—— —~
5

T0-DAY'S PRICKS, ———em—my

20 Opening. Highost. Lowost. Closing.
Wheat— -
May éé'g'.'; T I MY 50 S T A v WY . W .1
CJuly..... 7132 2. 71— 70-k T}~ -t 7. M- 7
orn- -
Mogecressesemeeners 363-§ 303-F 36 -  364-  363- 35§-3 36 - 355- 383-
July ... 37~} 362~ i-36 36}~ 83-3%F 363-3 35f- 30}
Sepb aereaens 374~ T 30h- . 363-% 303-37 363  3¢%
QOots—
Moo 283~ 9803 2743 278~ 27 27- 371- 2744 é’i'g'l
PJuly...................... 26}~ 26}-3 420~ 2/y-§  35)- w953~ 25k-§  268-3
ork~—-
MY sorvesereesssonneeeses 1002 095 992 07 995 940-5 965 9356 9 66-
July.en ceanineiininnnnn ciinee aenen o ene PP : N /1 NN 071
Lard—
Moy ceevsssessssoneneess 562 560 565 6545 530 532-5 6537 52 535
JULY corvevsrerreernerees BT6 572 B6T 55T 562 6565 0660 550 b5 57
S SqlE weee D87 BTI-80 5067 542 545 447 440 447
ht —~bg—
587 495 48 470 4725 477 467 477
512 510 497 48 487 492 482 487-90
522 50 56D wewee  ereeee eeenns s B 00-02
Chicago Visible Supply. Telephone Main 492,
' — A, W, MORRIS.
Wheat—Feb 20, 1899...cceeeesreeenrss 29,818,000
Sy W 30,161,000 . MINES...
66 21, 168,000 ereneroererersd 35,433,000
Corn— 20,1599 . .oreeens eens 31,820,000 MINING STOCES
D ¥ A O ..-30,624.0¢0 BONDS
. B ] and :
ct8— 20, 1899.creeerrenncnnerenas 676,
0- ta g e . TU5.000 Canada Life Bullding, - MONTREAL.
€ 21, 1808..ceucsrnasesnreanens 13,316,000
Barley— * 20, 1800..cceiciissnnnnnn . 2,772,000
€ ogg, o 2922000  oieirininiuoietntolninintniuinkiafuioininioini-fuine}
Y Q %) L e
21, 1898... 23400 X TOTAL FUNDS, $20.600,600.00 3
TOTAL IN SIGHT. X — '3
Wheat, Fel‘). 20, 18}39 ......... cosronnas .....59,358,032 XX TXHE *
woagow SR U00 *
(€ 31 4BOB s ceeeemeermrenn 72473000 F LONDON ASSURANCE &>
X CORPORATION. X
Camen. K (FIRE) 3
oA HEAD OFFICE FOR CANADAZ | x
STREET RAILWAY EARNINGS, % 1762 Notre Dame St., MONTREAL. ¢
t E. A. LILLY, Manager. - S
MONTREAL STREET RAULWAT. ool ettt feteietefeloied defelelelngelng.

1598. 1897. Inc.
Oct.  $135,419.63 $116.093.09  $17,326.54
Nov.  125,125.09  110,698.98  14,424.11
Dec. 127,668.38 112.919.71 14.648.67
1899, 1898, Ine.
Jan. 125,429.98 110,140.83 15,319.13
Feb13, $3,871.67 ceevrecarennen ceracens Ine...$349.26
16, 4,301.01 .. cevrrerererenee . 44761
“ 17, 4,161.96 ......... verseananan ¢ 43345
18, 4,53B.79 ceeecranrceroncrenncnas ¢ A90LTS
19, 3364.33 .cecveeerrecencee. veeress 8¢ SB7.83
€ 90, 4,264.58 svereersrncresnensneeass ¢ 547,14

TORONTO STRET RAILWAY,

For month of July, !8?8 cevsssnananesness.$103,892.93

. Aug. 9 ... v 109,900.54
« Sept. < . e 138,021.74

¢ Oct. ¢ | 99,650.16

s Nov. ¢ |, . 100,204.95
.. Dec. ¢ . . 108,024.86
Formonth of Jan. 1899....cccrveveeennn. 95,690.12
: ¢« 1898..ccuee. esesesenss  §6,50:2.36
INCreasa.ceresciesscsssescccnrennsnns  9,127.76

Febid, 83,31Z.76 In(i...$ﬁ1~l.47

€015, 342272 crverivsernssraniseonee 170.16
€18 3510.21 aevereeeecrersnssnneess & 906393
€27, 305001 ciieeer snceererenannne ¢ 128,90
€18, 3,952.83 cieerrrecennnne ¢ 27.28
€ 19, 1,397.26 cerer crevverevennsenes ¢ 457.06

TWIN CIT'Y RAPID TRANSIT CO.

7 days ending -

Feb. 7, 1899, 1698, Inc.

$12,491.30 $37;460 75 $5,031.56

Feb. 14, 41,921.90 37,496.60 4,425.40

Hon. A. W. OGILVIE,

W. L. HOGG,
Presincnt.

Maaager,

The Investmeni Company,
LIMITED.
CAPITAL, $500.000.

47 8t. Francois Xavier St., MONTREAL,
Stocks., Bonds, Mortgages and
Municipal Securities dealt in,
P.0. Box 557.

ATWATER & DUCLOS,

Advocates,
Barristers and Souicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HoN, ALBERT W, ATWATER, Q.C,, &I PP,

CHAS. A, DUCLOS,
0 D 7 Styles from $s.
Developing and Printing.

R: f. Sl_llTH, 104 ST. FRANCOIS XAY'ER ST., MONTREAL,
KODAKS can be sent londed for use. and returned
for gnishing. You PRESS TIIE BUTTON, that's al)

The Exchauge News Is printed and pubiished
for t~c Exchauge News Co., by M, M, yabiston,
74 St, Paul Street, Montreal.
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NEW YORK: EXCHANGE,

e

INDUSTRIALS STRONG — JERSEY
CENTRAL LEADS THE COA LERS—
PROFIT-TAKING VISIBLE IN THE
LAST HOUR.

Now York, Feb, 21.

It appears that yesterday's advance in
Manhattan only rosulted in muking the
Tammany interests more determined than
ever in their attack on tho Cumpany.
Their threats oxtend now not anly to the
confiscation at the Battory, but aiso to the
passago of eeveral resolutions by the City
Council, which would put the Company to
enormous expense, amd would materially
interfere with the traffic of the Road.

Probably this hostility will be continued
until the stock has reached tuch a figure
as will enable the politicians to cover their
shorta at a profit, The squecze in A.M.T.
is thought to bave resulted in largo losses
to Tammany Hall.

The advance both in this ¢k and in
sugar are 8o farunexplained, ex. t bythe
existence of a short intere-t, the trade
conditions which affect buth companies be-
ing admittedly bad. As to sugar, the cut
that was made by the Arbuckles has now
brought the refined to the lowest prive yeot
reachet by the present war.

In spite of innide renlizing in Metropoli-
tan Streot Ry.,it muiniained a firm-under-
tons during most sof yesterday’s market,
and the most extruvagant predictions are
made as to the prices which will be reach-
ed by this stock.

One of the worst features in the markes
is tho almost total absence of short snter-
est. The Bears have been so thoroughly
dircomfitted duri- g the lust weik that it
will probably besome time beforo they
venture to test tho market again,

The upward movement in the stack
market was centinued in tho early deal-
ings, when some further rapid advances
were scored,

Subsequently very heavy realizing sales
caused general recessions, which in the
Railway list averaged about1 p.c.

The market scems to bo getting firmer
at the moment, and in view of the lessons
which the short account have lcarned this
week, it is douvifu! whether they will care
to ke-p their position in the market over
the holiday. A.M.T. scored a turther gen-
sational advance of 7 per cent., which bas
since been mostly lost.

Outside of the unverifiel and the pro-
bably untrue rumors that a settlement is
arranging with the epposition, there is
nothing to account for the courso of the
stock, excopt its actually cornered condi-
tion.

Sugar, Rubbor anu ». . srand General
Elortric ulso scored sharp advances.

A fenture ¢” the market at present is
the anthracite group, all of which are ad-
vancing rapidly.

Tbe Union Pacific stacks woro very
strong at the opening. Thereis good buy-

ing on thix decline.

Tho dircctors will undoubtedly put the
preferred on g 4 per cent. basis, Other im-
portunt dividend meetings next montb are
thoso of St. Puul, Sugar, W. U., Manhat-
ign ar . Now York Central. Tho best
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opinions in the Street say that St, Paul
cividond will stay where it is. Wo hear
that Mr. Gould was a largo b yer of Maan-
hattan yesterday, and we arve also told that
investigation has shown that the Tum-
many outfit are very heavily short of this
stock.

London hss not been an imyportant faot-
or in to-iay’s markei. )

Leather directors have declared the or-
:ami:'y 1} p. o. dividend on tho preterred
stock,
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