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'S LOANS—CROP REPORTS—VANCOUVER
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LONDON
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OF CANADA
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Vol. 45—Ne. 7 ‘August 13

BUSINESS FOUNDED 1795

AMERICAN
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BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BON DS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND" 'ORI(S:
OTTAWA, 224 Wellington Street

BANK NOTE COMPANY

Branches: . i ,
Branches MONTREAL TORONTO |
HALIFAX MONTREAL TORONTO WINNIPRG ’hm MJM Be h
|

INCORPORATED 1866

" BRITIS
COMPANY
LIMITED
ENGRAVERS Op o

BANK NOTES, BONDS, s CK
CERTIFICATES, msucs%n
REVENUE STAMPS and all )
tary documenu: ;E ;
The work executed by this Company (i accepted
by the | | fr
LONDON, NEW YORK, BOSTON |
aad other STOCK EXCHAN ES.

|

|

|
HEAD OFFICE, . o AWA

oA Yt e pei—

H ]

GENERA4 1.

ASSURANCEu SIQRPORATION

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELEG , D.R. WILKIE,
o9 " - Vice Chairman.
Canadian Advisory Board Canadian Advisory Board

Manager for Canada
C. NORIE-MILLER

CANADIAN casuUALTY
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SHAREHOLDERS !
UNION BANK|
OF HALIFAX|

Ere this you will have received froiy the
Directors of your ‘Bank, circulars givinﬁ par-
ticulars regarding the amalgamation f  the
Union Bank of Halifax and the Royal B{hkzof
Canada. i1

The shares of the Union Bank will Be ex-
changed for those of the Royal on the basis lof
5 shares of Union Bank for 2 shares of Royal
Bank. E tl

Shareholders of the Union Bank holding any

number into which five will not divide T:FQ’}"
{

will find it necessary to buy or sell ito

four shares—we will buy frac-
tiona] shares, B

Send for full particulars.

o
L
or sell these!
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F.B. McCurdy @ Co.

Members Montreal Stock E
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Montresl  Halifsx  Sydmey St. Joha's, §
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$10,000,000 Reserve Fund
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merce Imperial Bank of Canada THE C BANK
mperia 0 nada. o h+ NK

00,000 Established 18,5 |

d, Gen. Mg, CAPITAL AUTHORIZED - $10,000,000.00 0

ADA CAPITAL SUBSCRIBED - ° 5628700 00 e ts Gty e R kose ™ -

o CAPITAL PAID UP - - . 5400/000.00 Reserve Fung,....... . " £900.000

- RESERVE FUNRn;oro.ll, ) 5,400,000. '““- Bo::uoﬂum .... ‘b ‘ "":""

E&:‘ ' ok RORERT JAPAY. "~ o - - LONDON 8rd Street, E.C.
RAMSAY of Bowland E dint Managers

: WM. HAMILTON MERRITT, M. St, Catharines 9"22:& ol e

o i HEAD OFFIOE, - - TORONTG , ' Py Sy

i D.R. 'll.lll. Go.qwﬂm' Mll HAY, Asst. General Manager ! ereg
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o MI'NN-GS‘I::%RD"::& oterest allowed on dep at all Br ot the | Antigonish mn.sﬂ

; Lomidoi
THE BANK OF BRITISH NORTH AMERICA |owr2iice.sowans iochus

Established in 1850, lacorporated by Royal Charter ia 1hen e
| Pald-up Capital $4,866,666.66 Reserve Fund $2,530,666.66 | Colsary Lethbrin sRiTIen

e

¥ A G. WALLIS, Secretary. W. 8. GOLDBY, Manager. | Atberai Lodyemics
COURT OF DIRECTORS. n Cranbrook Neison Vlnu.n..
J. H. BRODIE, Esq RICHARD H. GLYNN, Esq | Cumberiand wep Alberal =
oml‘auucnn.m E A HOARE, Esq m."-h- hew Westmister St Victoria ;
W. TOMKINSON, Esq. o §; L KENDALL, Eoq | Grand P Port Mangeo - o Hil
FREDERIC LUBBOCK, Esq. G. D. WHATMAN, Esq cusa | PORTO micO
100,000 J. H. MAYNE CAMPBELL Esq Caibarien  Cardenas Manzanillo Sagua uan
NEAD OFFIOE IN CANADA, St James Sirest, MONTREAL. Camaguey Havana S¢ Matanza de ||
n 5 MACKENZIE, Supt, of Branches. UNITED STATES. "Now Yok, 68 Williom 4 |
ot J.mncnnu.s-uuc.nnm.,wun : i’ -
- ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Bs. Returs .
a.. J“na STONHAM, and J. H.O.GILLARD. Assistant Iaspectors. " T“E TRADERS BANK ' : , b ADA
SRANGHES IN GANADA, . g e g Sl S San.sc v SR
Alezander, Maa. Hamilton, Ont., Reston, Maa, ! BOARD OF DIRECTORS i
- Asheroft, B.C. wmh.sa... Ave. Presidont. . S :

il ShRRST SHEER GUTEREY

Girvis, Prince Rupert, B.C. West T On ~rng e
J est Toromto, L |
- P-l-ichy.'Salk. ;hd’c', 8...: H- Lakefield
m o ’."f‘. L ] . . .
'g.m. » St._Joha's Gate Yorkton, Sask. Coll-(:od Lion
Hamilton, Ont., Raymore, Sask. CD:!hl i"‘-
Victoria Ave, Drydes. Mathoros
 Het, AGENGIES IN THE UNITED STATES, ETo. Durham Moust Eigia
sant) mmumny.rm.::.;.lmxm;‘gw- Mount
Francisco—284 California Street—7. s b ents. |
d the - erchants Loas and Trest Co |~

& = The Lo-‘on City ;nd
Avallable In AN Parts of the Werld. | o C::Ao:.—‘ﬁ.r}:m Nau‘:m.l'!‘;.
Sank, London and West indies, Burraro. —The Marioe Natiooal Bank,
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The Merchants’ Bank

Paid-u OF CANADA Reserve Funds
o".‘:.o'm » EsTasuisuep v 1864 “'m".1

HEAD OFFICE, MONTREAL

BOARD OF DIREGTORS :
. Montagu Allan, President Jonathan ., Vice-President
Sirn T. Long, Esq C. F. Smith, Esq. EA.Atl.I:n. ¥ .

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Fallap Capll .....ccoccochivsescse seeeee. 52,500,000

Reserve and Undivided Profits............... $2,900,000

T S e over $35,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. Geo. Rutnerford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dalton, Toronto,

C. M. Hays, Esq.  Alex. Barnet, F.Orr Lewis. BRANCHES:
- K. W. Blackwell, X ONTARIO
E. F. Hebden, Gen. Manager T.E. Merrett, Supt. of Branches and Chief Insp'r Ancester Fordwich Jarvis Orangeville  Toronto
ONTARIO Atwood Fu Willam  Listowsl  Owen Sound  * Queen s
Aivioston  Pinch | lancaster  Oupeits  Fowmes | Do Gorrta " Midiand Bt Collese
Athens g Wian  jesstewes Qv Tibury ' | Bramttord  Hagersille Milerion  Pori Rowss  * Yomao
Belleville Galt Leamington Ottawa bury i } Princeton Gould
Berlin Gananoque Little Current  Gucn Sound Torgn::a —— Burlington l‘!‘";'m‘ st "F‘l::""“ s “ Bathurst &
Bothwell Georgetown  London Parkdale -~ *| Deihi “ Deering  Neustads Selkirk Arthur
Gattam  Gmea  Dwhes B | Wiltme BN, DPurpe, o, SR A
Chatham 0°"'t y Markdale Prescott . West Lorne Dundas “ NorthEnd Niagara Falls Soythampton Wingham
Chntowerth - e Neatord Pr!t'(on * Westport Durnville * West End Niagara Palls,S Teeswater Wrexeter
nover eadowvale,sub Renfrew Wheat
g.:.mon ::.“m ﬂildm:; Stratford Wulli::s'tm MANITOB A.
Beanville Ingersoll itchell St. Eugene Windsor Bradwardine Foxwarren La Riviere Pilot Mound  Treherne
Bigin Kincardine uirkirk (sub)  St. George Yarker Brandon nklin ;I:\‘.Wll )s‘:l‘l‘ - m
ather 0
e, i . S T o R
: St. James St. ul A nrea en innedosa
om: 'n;':;:. Catherine St. B, Lachiae Ste. Asatheldes | Elm Creek  Killarney - Morden Swan Lake
320 St. Catherine St. W. R"S‘:’Saunur g::‘ld‘m SASKATCHEWAN
1390 St. Lawrence iga ns . " Ny 3 2
1 . Lawronce Bived, S Stiovie  [Neiem,  Browss  Ewean Maaus Redven
ALBERTA :::tltle'i;wd Carievale (:‘nmd Coulee Moose Jaw Saskatoon
land Mannville Lethbridge Vegreville lle Plaine Caron eward Mortlach Tuxford
‘(-i‘“: P.O.) g"" ton icine Hat Vikn‘ (Meig'n) | Bradwell Dundurn Loreburn Osage T;van
Botha (sub) F‘;_.\C:zohv- c-‘:;"-v g:e"*'(,,., w::m ALBERTA BRITISH COLUMBIA
s Brant Nanton Fernie Penticton E. Vancouver
Calgary Kiltam QOkotoks ;‘:::‘ Red Deer Carmangay Parkland Kamloops Salmon Arm N.V :ncounr
Camrose L“"w“"h or Wolf L reek (Edson) Cayley Stavely  Milner Vancouver 8. Vancouver
Carstairs MANITOBA tl::::::m '!\‘.at;crn Port Hammond i
, uica ’
Brandon Griswold Napinka Portage Souris =
Macgregor Neepawa Ia Prairie Sidney CORRESPONDENTS IN GREAT BRITAIN—National Provineial Bank of
Oladstone Morris Oak Lake Russell thi“ England, Ltd. B
.A.u!“".' Kisbe BRITISH COL : BIA CorresPoxpENTSs 1N UNITED Srares—New York—Hanover National
tler Gainsborough Oxbow Y Elko Sidney Bank and Fourth National Bank. Boston—International Trust Co. Buffale
Ascola Maple Creek  Udity Nanaimo  Victoria National Bank. Det: Detroit Bank. Chi
Carnduff Melville Whitewood | "":mf e Continental “"ational Bank and ational Bank. Ph

New Yoax Acsincy—63 and 65 Wall Street
Basxzrs iv Gaear Britamn—The Royal Bank of Scotland
WA. B. PATTERSON, Manager

Tomowto M“hﬂmdmmﬂm.
i (LI N e,
THE QUEBEC |« foenes
THE D i S
Nead “.' Toronts, Canads s~ 1, 280.000
Capital Paid up, - - = = $4,000,000 BANK Board ot Direotors:
Reserve Fund and Undivided Profits, 5,580,000 ey e yr— v1 8
Deposits by the Public - - . 47,000,000 Brasches &8 ‘l"gtv_-. -
Total Assets © e 61,200,000 e o e s ey - PN
Oirectors—E. B. O-‘I.L-u‘.w 'AP" Pn-l%-t R. Wirsor '?. Marrazws, m‘.’-. 8-‘:.' ::. sl.och. Q-;.L | St. ‘:}o;ue."lu-a.
Vice-President ; .« AUsTIN, o Baocx, R. . 5 uveur,
o . ) -y M. Pla D’'Arm St
“.C.;. zc::::-ruu, Jausus | p"A.‘C' l.l'.A A NAI'I'OI., A"?:'"Q:"":L ot ; 3 s; srt‘.e:::duld. Q'.é-t
& re; Fab.
Branches and Agencies w: Canada :a the u-n‘-a States. s’ Caiherine S¢. Ease - eno Town, B, e M"'m“- Ont. Que.
Cellsstions made remitted uque, Que. St Toronto, Ont.
- Drafts bought and sold, Ho-t-l‘(;:; Que. S.::‘n':i' O-'g.n Victoriaville, Que.
Ottaw , Que. Ville Maria,
Cemmersial and Tm m&.‘n ssued, avallable | i O Sherbroske, Que: il":-ﬁu. -

GCENERAL BANKING BUSINESS TRANSACTED.

National Bank, Hanover National Bank, Philade
Bank, Boston, National Shawmut Bank, Paris,

Wianipeg, Man,
Agents.—London, England, Bank of Scotland, New r:n,‘ U.S.A., Chase

Union Bank of Halifax

DIRBOTORS
, W lOllé‘!gON. . Hox. Wu. ROCHE, Vice-Pausmawy
A. E. Jowns,

B L THORRR.. %.............. Maxasen

C. N. ?%m ......

T LT
. N A m...‘.o-l.. ........... Iysracron.

NOVA SCOTIA—Amberst oyal, Arichat, Baddeck,
Dartmouth, X bo-‘ v, (North laver.
Meteghan, N.S., Middelton Glasgow, North o 9 PM

n;rru-w BRUNSW! —s'l:.:‘a.. . E

PRINCE EDWARD 1 Crapaud®

BRITISH INDIES—Port of Spain, Trinsdac.

IN PORTO R Pouce, San Juas.

CORR FONDERNTS
County and Westminster Bask Ltd., Bagland.

L\ BANOUE MATIONALE

Founoep v 1860

ml"---.-..

$2.000,000.00
Reserve Fund

$1, 200,000.00

e ———
~ Our system of Travellers’ cheques has been
inaugurated a year ago and has given complete satis-
faction to nl!r c;:r pabtlrlons, as to rapidity, security and
economy. public is invited to take advan
of its facilities. -
e ——————
Our office in Paris (rue Boudreau, 7,
de I'Opera) is found very convenient for tre
dian tourists in Europe.
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THE BANK
OF TORONTO -

DIRECTORS;
WILLIAM H. BRATTY ....cocovnrcccrnnnerannnin. President.
W. G. GOODERHAM .. [/[// /""" "wesees. Vleo-l’n:ﬂ::t
Robert Reford Hon C. -

Hymas .Robery Meighen = William Stone
Jobn Macdonald A. E. Gooderham Nicholas la"ﬂ D. Coulson

DUNCAN COULSON,

THE MONETARY TIMES

Head Office, Toront,

Capital - . 000
.Mn':',:::',m

City and Midland Bank, Limited
erce. Chicago—First National Bask

THE BANK OF OTTAWA

Dividend No. 76.

ness on 17th August mext,
By Order of the Board,
GEO. BURN,

Ottawa, Oat.,, July asth, 1910

» 190, .
close of busi

General Manager.

ACT of PARLIAMENT
HEAD OFFICE: TORONTO.

DIRECTORS,
Allen Eat Co”w cus:ncﬂk LB«mig.c: b
.G, A unby,
o;,’l?. Ford, A. Groves.
W. R. Travers, Vice-President and General Manager.
BRANCHES
Allenford, Burgessville, Ha Mil Stouffville,
Arkona, Cl-‘ulan, Kerwood, o

orval, Treaton,
Athens Cheltenham, Kinmount, Philipsville, Williamstown
illhny[ w Lindsay, m&kq '

Fingal, Millbank,
Sub-Branches )
Dunsford, Janetville, Nestleton Station.
co..("onol"n i
Loadon C. and Westmi

y G Bank, Limited, London, England. The

Mercaatile National Bank, New York, USA., The Cora Exchaage
Nationa! Bank, Chicago, Il Credit ¥ s, Paris, France. Berliner,
sellschaft, Berlin, Germany.

ﬁ—-r-n-ul-lul-h-.. lmm-‘cﬂ.

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL

— G

THE NATIONAL ¢
SCOTLAND, LJ

lmoquumm.‘-umur

A OSEPH HENDERSON,
General Manager, ’ Asst. Genersl Manager,
BRANCHES;
Ontarle Gananoque bury Quebeo
Hastings Ts:‘onhry |
Havelock Wallaceburg Moatreal
Toronto, Keene Waterloo (4 offices)
(9 offices). Kingstoa " Welland Maisonneuve
:Ilan_dnh Lo.(a. . Wyoming 2:‘" . ||
arrie 3 offices Lam !
Bt i oo The London City & Midland |
Brantford Newmarket Vancouver . i i
Brockvill Oukville . New Westminster wu.:.... A ESTABLISHED 183¢ floR
Cardinal o...".." . Cuwrlgll bt Paid-wp Capltal .........|.......... 4l 4o 919,946,187
Cobourg Parry Sousd Saskatohewan Pilot Mound K Fund ‘ b b 810.961 868
Colborne :m - :mhm eserve und.. """""""""‘L .f... ;-- » N
Cotlime Pere Boge Slenmese s R HEAD OFFICE : THREADNEEDLE ST.{ LO . ENGLAND
Copper Clig ls’rnct:. lﬂl"ym ‘ TR .
t. Catharines Langen! Alberts
Dorchester Sarnia Ilo.c-nnn.
— Elmvale Shelburne Wol Calgary 4
Galt yoner Yorkton Lethbridge |
Sankers:—Loadon, England—The Lond ‘

BANK

. Johnston, W. Francis, F
Hzao Ornics, TORONTO,
GRO. P. STHOLFIELD, Genera! Mansger J. 8, LOUDON, Ag

—
SAVINGS BANK DEPARTMENT AT AL

STANDARD B,

\'\" F. Cowan, President. Fmyp Wyr D, Vice-President,
. R

ANK

Established 1873  QF CANADA | P9 Briaches
Capital lWhMofm‘).......b.él: }000,00
‘-::'.“..1’:'-‘?.’.. Vadivided Profee. ", 0" 1 1 e -

DIRECTORS i i

F. Aliea

w
» F. W, Cowan, H. La: I¢is, 1"{, "l McMillan

lhn | Manager
L ERARCHES,

Capital Paid-up, $3,900,000,

BANK OF NOVA S

|
i
{
B

HEAD OFFICE, - HALIFAX,

OTIA

IYL' ‘Ion-'-. G. S. Camrsmie, I, ﬁ
Hucrom Mciwwes, H. C McLzon, =
Lgunu. MANAGER'S OFFICE, ONT. :
g . .
. ICHARDSON, General ..-..C. D ‘, M Manag

BRANCHES ;
1, On# .
Oredit lssued on Foreign Countries.  inmterset allowed on, | | Now ‘“"‘..-‘. mh“""'m "‘aﬁv tige _ND:““
Mﬂ”-ﬂmmﬂn-m SM.NewW.lulord.Wn‘.h"‘hﬂ«\Hﬂm River H ehill,
Seeliacn.  Sydney, avb'; Mines Thorburn (sub te New Llissgow), Trenton
(sub to New Glasgow), m%:euvﬂ;. Windsor, ¥ ar ,.-' -
bruns — tham der: f acg /S oncton,
h::a&fuﬂlkﬁ).u St A-dn:n.w&. Godegnl| 4 | Jobar S¢
-, i
THE METROPOLITAN BANK - g are laland oo, ’-.u...._"'”"&- :
CAPITAL PAID UP $1.900.000.00 Ontario - A Beimont,  Alberta—Caigary. | A
RESERVE FUND AND} . 8 » parriotwy :-bwum!)ﬂwﬁ: Saskatchewsn Reg -
UNDIVIDED PROFITS 2 S1.307.00, - P_,MA“W' ""W- R e 8
S. J. MOORE, President, l Head Office Rainy River, St Catharines, St Jobn's snd Geand 5
W.'D. ROSS, Gen. Manager. TORONTO CANADA aoob:.‘l‘m.mgr.to,uw.. Kn.as West Indies — )
- ; b S ndas St.. Queen Mandevilie, Mon
lwryd'n-— Banking hnmo‘“t“. il. hurch Ses., Bioor d Spadmn,,
Conducted | Acossns D og ng able everywhere Drafts bought =y Woodstock "W esnro tonie, Post ¥
&Mb—uw- and sold. “Collections promptly Kiver, Montreal, New Cuba—
Solicited . executed. th:-d. PN"‘W sub, to United States—
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HOME BANK
OF CANADA

QUARTERLY DIVIDEND
I, - .

ugust, 1910, both days inclusive.
By order of the

Te Bank of New Brunswick

HEAD OFFEICE: ST. JOHN, N.B.

Capital (paidup) < - . . g770,00.
Rest and Undivided Profits over $1,400,000.

MI-MM.MM.‘
Prince Edward Island.

. R. B. Kzsszn
General Manager

THE STERLING BANK

OF CANADA
HEAD OFFICE . TORONTO

Capita] Authorized - - 83,000,000
Capital Paid-up - - B - 3936,467
Reserve Fund - - - 281,616
Total Assets 7,258,480

mr.mm;w.&mmruﬂ-;
H. Wilberfaree Aikens, BA, M.D, M.R.C.S. (Eng.) ; Wm. Disecen;
imﬂil- T. Gordon; Sidaey Jomes; Noel Marshall; Johs

F. W. BROUGHALL, General Manager.

uthH.dO‘u-dm..adHﬂMy.
%I"Am The transfer books will be closed from the
th to 3ist i

JAMES MASON, General Maneger. |
Toronts, Juy 3iat 1910, '

THE TORONTO GENERAL
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS, THE COLLEC-

TION OF INTEREST, THE CARE OF
PROPERTY, AND TO ACT AS FINAN-

CIAL AGENT.
CORRESPONDENCE IS INVITED.

Hon. F. Osler, K.C., . W. Langmuir.
= President. Managing Director.
TORONTO OTTAWA WINNIPEG

ACCOUNTS

Je o the sim of this Bask to

3 'tvﬁul;h&my

d‘.phuwlnniu J.
} management can
-'_J-rdnplnnrc.

abe

money,

them

United Empire Bank of Ganada, Toronto |
e e |
g g,

THE )

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St. West, Toronto

Affords the best agency for the
transaction of any Trust Business.

Capital Paid-up and Surplus Over ...... $1,450,000.00
JAMES J. WARREN, Managing Director,

HANDY REFERENCE.

Onml,a,c,l,l-n*rbh.lam
clopeedia of

in Canada.

ency-
Mmmmmm‘

|

THE ROYAL TRUST COMPANY

HBAD OFFICE, MONTREAL

Capital Fully Paid $1,000,000
Reserve Fund 900,000
BOARD OF DIRBCTORS
Right Hon. Strathcons

Lord
and M, t Roysl, G.C.M.G.. :nnll.lo-novu.u-

A B.Aumnlm
. B.

J
Six T. G. Smavounnssy, K.C.V.0,
Sin Wa. C. Vax Honse, K.C.M.0.

;J J M. McWHINNEY, Gen. Man.

~ UNION TRUST COMPANY, s

Head Offices and Vaults—
Branches :

..................................

....................

........................

..........................

........................

Hon. Elliott G. Stevenson and T. Willes Chi (Eagland), Vice-
Presidents; Samuel Barker, MP, H H I«:,l. Hamilton Bean,
M.P. (Eagland), Sir George W. Ross, E. E. A. DuVernet, K.C., 8. .
Lazier, K.C., Geo. S. May, J. M. McWhinney.
Agests fox ealy end Shamapement & Besein.

ents for = ent

4 per cemt. l-mnﬂh&vh::‘”-w-bkﬂ.”
Mosey icased on Real Estate

CORRESPONDENCE INVITED

S—

National Trust Company,

18-22 King St. East, Toronte
Capital and Reserve, 7. . $1,650,000

Modern Deposit Vaults for the safekeeping of
bonds, stock certificates, insurance policies,
deeds and cther valuible documeats. Annual
rentals from three dollars upwards.

J. W. FLAVELLE,

W. T. WHITE,
President.
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ONE HUNDRED DOLLARS

and upwards may be invested in our
bentures. They are issued for one

Or more years. Interest is paid twice a

year. They are an authorized Trustee

investment.

Send for specimen Debenture, last

Annual Report, and all information.

CANADA PERMANENT
Mortgage Corporation

Toronto Street, - - - Toronto
3

DEBENTURES

l-ud‘orlmovm.. to five years

THE HURON & ERIE
LOAN AND ' SAvings Co.

Paid-up Capital $1,900.000
Total Assets over $12 50 ),000
Reserve $1,800,000

LONDON,
Incorporated
1864

The Hamilton Provident and
Loan Society

ﬂ.ﬂm. $1,500,00), Capital Pald-Up, $1,100,000
Rese Surplus Funds $635, o
TOTAL Assera ™ © $4.193,094 54

DEBENTURES ==t ons or more years v

eent. per annum,
yable half-yearly. The Debentures of this Societ
&‘nunnt for Trust Funds. Cottupoﬁ..:. lnvi’t:ln -

Nead 0ffice, Street, MAMIL ONT.
A.TURNER, President i c"r.:'nll. Treasurer

LONDON & CANADIAN LOAN & AGENCY €., L1

oronto
ABLISHED 853

Paid-up Capital $1 000,000, Reserve $300.000,
Debentures
Issued, one hund.ed dollars and upwards, one to five years
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CANADAS' LOANS AND THE MARKET.

Many will take issue with The Scotsman, which asks
whether 2 friendly sentiment has not induced British
capitalists to advance money to Canada on easy terms.
Our contemporary ‘adds that even with such a brilliant
future as that of-Canada it looks as if this is at last being
recognized by the public. So far, it continues, no injury
has been done to Canadian credit by the question being
asked whether it is time to adopt a more conservative
attitude. The Scotsman is evidently led to the above
conclusions by the fact that a number of Canadian loans
in London have met with a somewhat poor reception,
but we cannot see that this fact can be dismissed with
the explanation given, 'Fricndly sentiment and finance
are not always friends. Friendly sentiment usually links

arms with finance only when it sees percentages in the
distance.

Canada appreciates the $700,000,000 it has borrowed
from England since the beginning of 1905. It recognizes,
too, the spirit which allows capital to come to the Do-
minion rather than elsewhere, all other things being
equal. That is another example of investing Imperially
and the furtherance of trade within the British Empire.
On the other hand, this country need not apologize for
its legitimate borrowings. Every community devoting
itself to the development of a comparatively new land is
Naturally expected to become a prominent and frequent
visitor to the money markets.

Two of the main factors in_such a situation is the
maintenance of credit by the borrower and the obtention
of adequate returns by the lender. The responsibility,
therefore, is chiefly upon the former. We may, therefore,
reasonably disagree with The Scotsman’s contention.
Canada has created and preserved excellent credit in the |

°

world’s markets. It has paid adequate returns t§ British,
United States and foreign chpital. The time 1as come
in London possibly for a more conservative- affitude 10
applicants for new capital, but this cannot apy y alone
to Canada. London's new capital creations| totalled
nearly $940,000,000 during the. first six monl'ls of the
current year, $300,000,000 in excess of the corre
period of 1909. One would imagine that generd
congestion is troubling the British investor.
edly a large supply of worthless South ;\frical:ﬁ:'ining,

skating rink, rubber and oil shares, each of whidl} tlasses
has participated within the past two years in a Ho-called
boom, is floating in the market. Again, a ndnber of

5

securities of less speculative and perhaps more légitimate
character has further clogged investment spher The
| numerous Canadian issues certainly made matters worse,
while in the rush of new securities several Cana ik pro-
| positions, which were not worth a tinker’s expletive,
were sandwiched in between our railroad, Gov s#nment,
municipal and’ industrial issues. Still, there is 1 good

reason that Canada should be dubbed responsible for
London’s financial indigestion. ' i

_ i
S — 1

TO HUDSON BAY.

g

Increasing knowledge of their diversified “ﬂil,ﬂf)' is
one of the features upon which Canadians may ofiJate be
congratulated. Month by month we are hearing of!settle-

| ments farther north and farther west; of areas bitherto

unknown brought under cultivation ; of wheat anfl vege-
tables grown at remote points supposed to beifit for .
trapping only; of definite finds of mineral  subMtances
heard of thus far but dimly in hunters’ stories oF geo-
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logists’ reports. Yet most of us are not easily roused to
enthusiasm by such proofs of undeveloped national
wealth. Too,often we are disposed to reverse the Latin
proverb that bids us hold “‘everything unknown to be
magnificent,”” and to regard as overstated the rich won-
ders discovered year after year By our strong and adven-
turous sons.

Readers of The Monetary Times may learn from
isues in March and April, 1907, of a short-cut from Lake
Superior to Hudson Bay. Starting at Jackfish Bay, on
that lake a short road has been since made to Kenogama,
or Long Lake, fifty miles in length, which is connected
by the Albany River with Hudson Bay. This road, we
are told, is being fitted for automobiles, and on the Lake
Kenogama and Albany River motor boats have pene-
trated almost t¢ Hudson Bay. The fish wealth of that
great salt sea has beeén amply demonstrated. But what
is less known is that tons of valuable minerals have
already been transported by motor boat along Albany
River and Kenogama Lake and thence to Lake Superior.
It is but twenty+five miles roadway and 375 miles water-
way to reach the west shore of James Bay from Jackfish.
So close are we in Ontario to salt water.

Preparations for the use of this route are so far
forward that an excursion party has been planned to
convey members and officials of the Dominion and On-
tario Parliaments over it to the shores of the great
Hudson Sea, crossing which the excursionists are to pass
up the east coast to Ungava Land and Hudson Strait.
Since the Americans have so splendidly celebrated the
ter-centenary of Henry Hudson's i‘lisrover)' of the Hudson
River, is it not the privilege of Canadians to celebrate his
discovery of Hudson Sea?

———————— \

OF THE MUNICIPAL BONUS.

The by-law granting a free site and tax exemption
to induce the Canadian Refining and Smelting Company
to locate its works at Orillia was defeated this week.,
Only forty-six voted against the by-law. As the polling
of sixty per cent. of the votes on the list was required,
the company which proposed to erect a $350,000 plant to
smelt Cobalt ores, will be compelled to turn elsewhere.
The forty-six who voted against the bonus apparently
have a clear understanding of the general question.
Many towns in Ontario to-day regret the fact that they
bonused new industries. No necessity exists for a muni-
cipality to make gifts of sites, tax exemptions or tmg
franchises. A thirty or forty years’ franchise to a priy

ate
company ‘operating a public utility is usually unreason-
able. For one thing, it is difficult to judge in what
economit position will stand a Canadian community forty
yearsBence. The! terms of a franchise which could be
considered eminently fair to-day, and for fifteen years
perhaps, might in thirty years be found illogical, incon-
venient and unjust.

Small concessions by municipalities to industries are
sometimes necessary, but to give away the heritage of
a town is discounting that town’s future. So long as
munigipalftics are willing to do so, so long also will
man®factirers pit one city against another in order to
squeeze from its vitality the best possible bargain. Public
opijon is, rapidly favoring the cessation of municipal
bonuses. ! Calg iry,  Edmonton, Welland and Petor-
borough are four strenuous opponents of the bonus prin-

ciple. The \lnnvt;:r_\' Times would be glad to learn of
others.

e—-——
EDITORIAL NOTES.

The dividend increase of the Canadian Pacific Rail-
) is not only of vital
interest to the shareholders. The fact that the company
will take the extra one per cent. from its profits, leaving
unchanged its policy regarding the land funds shows
unmistakable faith in the maintenance of the present

rate of earnings. The distribution of one per cent. more
will entail a payment of $1,800,000. While the stock
marketthad evidently discounted the dividend change, the
action of the Canadian Pacific directors will inspire
further confidence in the road and consequently in the
future of the country which it serves. Meanwhile, the
land holdings of the Canadian Pacific remain as an unique

asset.
- » » »

Neither affirmation nor denial comes from Mr. Mac.
kenzie and Mr. Mann when questioned as to whether or
not ' they are embarking upon a new enterprise. " The
smile is always there and the interviewer is left to figure
inferences. Thus arises the multiplicity of Mackenzie.
Manp rumors. These men are fast welding the links of
a Canadian Northern Transcontinental. They arg inter-
ested in British Columbia coal lands, timber, apd the
Portland Canal mining district. Engaged in an Atlantic
ocean steamship service, one day their bow will be made
upon the Pacific. Now they are reported to have pur-
chased the interests of the Pacific Whaling Company,
while the same two pairs of eyes are said to be focused
upon the New England Fish Company. Information from
Victoria says that “Bill"’ and ““Dan"’ propose to operate
an immense soap factory. In the meantime, the student
must decide for himself whether after railroads, coal,
timber, mines, and steamships, he will take his fish and
soap with a grainof salt.

i .- * » -

A reminder of old days and at the same time news
of particular interest to Hudson's Bay Company share-
holders, is the arrival of Mr. Ben Hurssell in Edmonton,
who has been trapping and fur trading in Northern
Alberta for thirty years. He is the advance guard of a
party of fur traders, who have already sold their muskrat
skins. Smith Landing, sixteen miles south of Fort
Smith, one of the most northerly fur trading posts, has
been the home of Mr. Hurssell for the last twelve years.
Here he has traded and bartered with the Indians for
furs, and at one time was the only white man in the dis-
trict. Since that time trappers and halfbreeds have
settled there. In 1885 Hurssell owned a ranch in the
vicinity of Edmonton, which was at that time a small
trading post. His ranch adjoined one owned by Hon.
Frank Oliver. Another well-known fur trader, Mr. Colin
Fraser, reached Edmonton with a season’s catch valued
at $31,000. He brought more than 30,000 rat skins,
which were sold to the Hudson’s ‘Bay Company for
$16,000. He also sold eight silver fox skins for $500
each. This is good news of our outposts.

‘o . " s @

Canada imported only $668 608 worth of nitrate of
soda in 1908, whereas the United States imports about
815,000,000 worth of Chilian nitrates annually to refer-
tilize her exhausted agricultural lands, notes our Depart-
ment of Mines. The reason for the comparative smallness
of Canada’s import trade in nitrates is explained by the
fact that the prairie lands of the Dominion are covered
with rich virgin soil, hence do not need replenishing with
artificial fertilizers to any serious extent. In a few years,
however, the law of diminishing returns will apply to
Canada as seriously as it does to the United States.
When that ‘time arrives, nitrates will be greatly in de-
mand in the agricultural regions of this country. The
far-seeing nations of north-western Europe are evidently
Preparing for a large export trade in artificial fer-
tilizers. Perceiving that the guano beds of Peru and the
saltpetre beds of Chil;i are rapidly approaching exhaus-
tion, they are straining every nerve to establish an im-
mense nitrates indnstry. Byt seeing that this oquntry is
almost prodigally furnished by nature with water-powers,
from which electric energy can be developed at reason-
able rates, there is no reason why a flourishing industry
in the manufacture of ajr nitrates should not be estab-
lished for supplying not only our own home market, but

also the markets of the United States and the Orient.

e
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PULPWOOD SITUATION

For Quebec Province—Expeort Figures—Expert Says
Legislation Will Increase Home Manufacture —
American Consul Does Not Fear Result.

Last summer Mr. A. W. G. Wilson, Ph.D., when driving
through various sections of Quebec Province, covering a
total distance in excess of 2,000 miles, was particularly im-
pressed with the large amount of spruce pulpwood that
was being prepared for shipment to the United States. The
average price paid for this wood was about 87 per cord free
from bark delivered at the railway.

So great is the demand and so energetically have the
farmers and others responded to this demand that large
areas have beep completely denuded of valuable trees. Ip
a few localities some local residents have gone se far as to
cut large spruce trees which were growing on the road

allowance—these trees were actually the property of the
municipality. [n addition, much pulpwood has been cut on
Crown lands. Statistics showing the total quantity of pulp-
wood exported from the Province of Quebec during the year
1909 are not available, but it will probably 1otal nearly
1,000,000 cords.

To Stimulate Home Manufacture

It has recently beep announced that it is the intention
of the Quebec Government to prohibit the export of the
pulpwood from the Crown lands of the Province. This
action is to be taken partly for the purpose of conmserving
the pulpwood resources and partly with the object of stimula.
ting bome manufacture. While it is very probable that 1he
first effect of this legislation will bé to greatly reduce the
amount of wood exported, it seems altogether probable that
¢ventually the home manufacturing industry will be greatly
increased. No data are at hand to show the present Cana-
dian home consumption of pulpwood and wood pulp. The
amount of imported wood is small.

If anticipations are realized and a large home manufac-
ture of wood pulp is maintained, at least a portion of this
wood pulp will be chemically prepared. One of the most
important of the chemically made pulps is that known as
sulphite pulp. In the preparation of sulphite pulp by the
methods at present in vogue in Canada about ope ton of
raw sulphur, castinf about $22 per tom, is required for
every 10 tons of sulphite pulp. It is possible, however, to
prepare the sulphur dioxide required by this process from
Pyrite, or other ores containing a mixture of pyrite and)
chalcopyrite, [p utilizing pyrite, ores for this purpose ‘some
practical difficulties have been encountered because sulphur
trioxide is usually formed at the same time as the dioxide.
In chemical works the presence of the trioxide is more de-
sirable than otherwise, but in pulp manufacture it js in-
jurious. Commieréial methods for preparing the pure dioxide
from pyrite are available.

PM“WP*

~ In the United States there are two large mills in opera-
tion where ores of this character are being utilized for this
purpose. Thus, there seems to be no reason, so far as the
Successful operation of a process is concerned, why Quebec
sulphide ores could pot be used in Quebec as a source of
Supply of sulphur for the preparation of sulphur dioxide to
bz used in the manufacture of sulphite pulp. There are also

-action of President Thorne, of the local excha

1 chief exchange in the city, though there was

several plants in successful operation where sulphur dioxide
is extracted from smelter fumes for the purpose of making ;
sulphuric acid. If, in the future, conditions should warrant |
the erection of a smelter in the Province of Quebec, its loca- !
tion in a locality where the sulphur dioxide fumes could be |
utilized for other Purposes would be in the interests of .
€conomical operation. '

A Washington despatch: states that " despite the policy !
of the Quebec Government, prohibiting the exportation of |
Pulpwood cut on Crown lands subsequent to M:L)Io' 1910,

pulpwood s

that Province for the American market, acc ording to a re-
port from Gebhard Willrich, United States Consul-Geéneral
at Quebec.

Fifteen per Cent. Cut on Crown Lands -

“Competent authorities say,” reports Mr. Willrich,
“that only about 15 per cent. of all the pulpwood cut in this
Tovince was cut on Crown lands. This percentage, while
Not considerable, was sufficient to prevent the sale at fair
Prices of large quantities of such wood et on private lands,
which has accumulated in large quantities. Despite the new
policy of the Government, the market for pulpwood has been
Poor.  The report further States that the second largest
article of export from Quebec in 1909 was wood pulp, re-
Presenting a valae of nearly a million dollars. The value
n 1909 was $949,540. an increase in two years of over 100
Per cent. The exports of the product to Great Britain in

—————

1909 amounted to $847,178: ¢o France
United States, 819,000, a decrease fron 1

“In contrast to the foregoing figure
figures for pulpwood, all of which is taken /by the United
States, because its bulk prevents exportatij,n across the
ocean. In 1908 there were exported by .watét to the United
States 30,479 cords, valued at 8$197,662; in 1 + 80,781 cords,
valued at $625,827, Exports declared st this Consulate of
pulpwood by water as well as by rail show aiivalue of $636,-
186 during ‘1908, and of 81,180,029 in 1909, imaking an in-
crease of $543,843 for last year.” )

———— . i1 | .
VANCOUVER MINING EXCHANGE

:i 3 ¥
gs.-e'Sond
55

Starts Business with the Enumeration of
Principle

S.
The Vancouver Mining Exchange has
Mr. J. B. Johnston as president. Mr. 'C.

1
i

a prom-
inent mining man of British Columbia, a a4 member of
the new exchange, addressegl the first m He em-

phasized the fact that as a mining stock exc nge the mem-
bers should do their best to make it equally
chamber of mines by having good maps a
giving everyone all the information in their
ing to the last report of the Minister of M
“the province has produced $347,826,000 in
important industry has n at a standstil
four years. It needed some stimulant.”

Pivotal Point of Pacific i

In tracing the point of development of mif ing in British
Columbia, Mr. Law said that 25 years ago h was in Koot-
€nay and could testify to the great developme 4 which have
taken place there, but he added that he ‘thaight that the
production of metal in the province will doul ‘during the
next five years owing to the country being (bpened up by
the Grand Trunk Pacific Railway. Prince Rupert reminded
him of the early days in the Kootenays, an many scenes
recall the continual stream of prospectors whip | i
Spokane with their little sacks of ore. “Vancobver will soon
present a similar scene,” he said, ‘“‘though ifi the past we
have been accused of taking no interest in m ing affdirs.”
For Vancouver, Mr, Law declared, is the Pivatal point of the
Pacific Coast mining industries. i

For Legitimate Mining Companies i |

In discussing the Stewart camp, Mr. Lawi said Mr. D.
D. Mann stated that it was a moderate low-gtade camp. On -
such, Mr, Law added, the chief mining camps
Columbia have been built up. He highly ¢d

samples, and
er. ““Accord-
thes,” he said,
tals, but this
for the past

-

, for send-
n, telling

ing a cable to Agent-Gen&ral Turner in 5
nsational re-

the truth about the Stewart camp. After the|
Ports of a “mountain of gold” had been cirg
the press the agent-general’s office was besi
tinual crowd of the interested public. It w
sensationalism that the mining exchange sho
but on straight deals and true reports. The:
ceed, he prophesied, and within twelve mon

| be founded,
i1t would suc-
become the

for a general stock exchange also. It was
the mining exchange, he said, to bring every

iominent legi-
timate mining company in British. Columbia t

public notice.

“WE DO NOT BONUS INDUS

The following cities and towns refuse!
tax exemptions, money bopuses, free si
to new industries. They deserve heartv sy

this principle :—

Welland, Ont. H
The Monetary Times will be glad to
other municipalitie S, in order that they may
to the above list.

{
-
&l

A general all-round increase of business is [mcg in the
ha

If-yearly report of the Northern Crown B i eposits
bearing interest have increased from 84,011,318 &t the end
of June, 1909, to 87,418,459 at the end of June of} the present
vear. The increase in these deposits is not due § r)!oly to the
eastern branches, those in thé West having cont Huted their
share. In commercial loans the increase dur@g the past
twelve months has been from $8,073.688 to 811,3881266, ‘whil,
the assets of the bank now stand at ®15.009,14 I Approx
imately 82,250,000 greater than a year ago.
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COMPANY INCORPORATION INCREASING.

Two Five Million Dollar acems for British Columbia

and Ontario—Total Capitalization is Large.

One hundred pnd twenty
tion of $35,026 000 is the

while the Sheet Met

office in Toronto. Ont., was also capitalized at $35.000.000.
to £1,000,000,

300,000,

while there were two econcerns capitalized at $1,

to some extent the industrial expansion taking place in Canada
while the inerensed eapitalization is

money .exists for Canadian commereial enterprises,

In the fiscal year, ended March 31st, 420 new companies
were chartered by the Dominion Government, the eapitalization
of these amounting to $301 788.300.

Supplementary letters pa

tent were issued to 78 existing companies, whose inereased eapi-

talization totalled $46,589 500,

the Companies Acet was 366 with a
$119.324,875, while the: inerease in
panies was $72 203 000,

The growth |in in¢orporations is
capitalization fignires of ten years

total

past vears. The fololwing table shows the eomparison:
1900 % .- -% 12,909 909
1902
1905
1906 .
1909-10 348377800

Montreal is the headquarters of the greatest number of com
panies ineorporated daring last year, about seven out of every
ten concerns indorporated having head office at Montreal.

The pending | reference to the Supreme Court will have an
important bearing oy the volume of ineorporation through the
Federal powers. The question to be determined is whether
a4 eompany ineorporated provineially ean do business in other
provinces. This is the provineial econtention which the Do
minion opposes, and the decision wil] be of far-roaching im-
wrtanee,
: The following is a list of charters granted during the past
two weeks. The head office of each eompany is situate in the
town, city or provinee mentioned at the beginning of each para
graph. the persons named are provisional directors.

Lumsden, Sask.— T}, Regina Beach Rural Telephone
(- Ltd.

Estevan, Sask.—Estevan Scwer Pipe and Clay Products
Ltd., $20,000.

Mortiach, 898k.—The Mortlach Wheatlands Hot
pany, Limited, §25,000.

Churchbridge, Sask.—The Churchbridge Public Hall A«
sociation, Ltd., B1.000

Swift Current, 8ask.—Swift Current
Elevator Co s Et8.: *‘,o'vf'u

Prince Albert, Sask.—The
(‘0"."r||¢‘i:.n (.-n__ l_f(].. ‘2(‘- 000
"~ Lemberg, Sask.—The Preasant Forke Rural Telephone
Ltd. The Hill Farm Rural Telephone Co.. Ltd.

§t. Hyacinthe, Que.—Fagle Whitewear
Co., $20005: 1. IA Godard, L. ] Guillet,

Quebec, Que.—Fug. Julien & (-\li‘
Eugene Julien. Frederic Conac-Marqu¥s_
quis.

Beaulac,
lac, 820,000 -
brooke

Mount Forest, Ont.—Th,
Club; George Joseph Reid,
Stuart Clarke.

Sault Ste. Marie, Ont._ The
Company, Limited, $100,000 -
dee, William O’Brien.

Saskatoon, Sask.—Western Prairie Lang Co.,
Flanagan Hotel Co., Limited, 850,000
Bread Company, I,Unlhd_ £25.000

_ Port Arthur, 0M.~:Thr~ Central Citv Property Company,
Limited. 850,000 - William Washington Loc k, Frederick Law=
rence Hammond. Philin Brooksbank

Hamiiton, ont.—The Hamilton Stove and
Limited, 850,000: Irving S Fairty,
Thﬂml’\ﬂm Grant Cooper,_all of

Rigaud, Que.—Municipa) Improvement Company,

i Lim-
ited 8200.0x o;: Thomac William ]_p\mu.. Franc, a e |
Bush, Michz#] Joseph O’Brien, rancis George

all of the city o ). ¢
. Regina, Sask.—Thd Reging it
Limited, Qlo.mh. Lumsden Gravel Company,
$9.000 Campbel], Wilton and Smith, Limited, 82
w » Que.—Woodlang Boating Club, Inco
O!0,0rn: Alphonse Racine, Charles Orla
, all of the city of Montreal.

(‘n_,

el Com-

Farmers Milling &

Saskatchewan Marble and

Co..

Manufacturing
J. N. Cabana

$100,000 : Joseph
Louis, Conac-Mar-

Que.—La Compagnie Manufacturiere de Bean-
Rev. W. Carrier, 1. Morin, P Goulet, Sher-

Mount Forest Lawn Bowling
Archibald Filshie, Alexander

Steelton Brick

and Tile
John O’Bovyle. John

Blair Par-

Ltd. . ’50'.
\Thc- Saskatoon

000

Heater Co.,
Christopher William
the city of Toronto,

Limited, |
50,000, |
Tporated, |
ndo Clarke, William '
Thomas Deery Com-‘

PN

THE MONETARY TIMES

£ompanies with a total capitaliza
result of the past two weeks’ incor-
porations. The two largest companies to receive chartprs during
that period were the Dominion Sawmills and Lumber Company

. with a eapital of s,l:'»,lfm_f)m). and head office in British Columbia;
1 Produets of Canada, Limited, with head

Six
companies were ineorporated whose individual eapital amounted

;| with, Rhode Island, U.S, ;

evidence that no laek of |

In the preceding vear the number of charters issued under
eapitalization of
the capital of existing com-

indicated by the aggregat
As compared with those of

| $100,0-0

| ©oo.
| Cies,

v \ €00. The Nicola Valley Steam L
Tennis and Bowline Club. | Portland Stew

Vancduver Mining Exchange, Ltd. $20,000. B. C.

national] Underwriters Corporation
Coal Mines,

| pany,
Nolan. .
Ottawa, Ont.—Rus:e|| Shale
Angus William Fraser, James
ders Turriff. Account Register and Loose Leaf
Limited, $10,000: Joseph Foster, Charles
Price, James Goodwin Gibson.

hicoutimi, Que. ].c<

Bricks, Limited,

Edouard Tremblay.
$20,000; Xiste Bourque, Oscar Dunn
rault, all of the city of Montreal.

F , M.8.—The

Truman Bcf’k-

Charles Rosenthal, Boston, Ma s.

Head office to be at Salmon Harbor, in the Parish of Chip-
man, in the County of Queens.

Toronto, Ont.—The L. Freta Basket Company, Limited,

of the city of St. John, Co., Saint John, N.B.

8$75.000: Levi Fretz, John Carr, and Oswald David Peat, all-

of the city of Hamilton. Boulter, McMillen Company, Lim.
ited, $50,000; John Henry Boulter, Percy Elton McMillen
and Walter George Sunter. White Plantations, Limited,
$1c0,000; Arthur Welle sley Holmstead, James Leith Ross
Wm. Lanktree Carr. The Educational Book Company
Toronto, Ltd., $250,000; James Steller Lovell, William Bain,
Henry Chalmers. The Sheet Metal Products Company of
Canada, Limited, $5,000,000; William John Holliday, Her-
bert Angus Holliday, Robert Hamilton Paterson.

M Spanish Art Leather Co., $20,000: J. Beaulag,
O. Brunet, E. A. Marchildon, South Shore Lumber Co., 820,
o0o; H. E. Walker, Westmount ; H. N. Chauvin, G. H. Baker,
Montreal. Dominion Mosa-Tile Flooring Company, Limited,
$100,000; Joseph George Dupont, August Bourque, Theo-
dore  Daoust. The Arnold River Gold Mining Ce, Lud,
*uq-’?vu-e\.:\nhur Vallieres, Rene

20,000; Thos. Deery, George Lariviere, John James

$300,000;
Goodwin Gibson, John Gilap.
Company,
John Flemin.

Bucherons dy Saguenay, Incor-
pores, $49,000; Lambert Paquette, Oscar Desautels, Joseph
La Compagnie Xiste Bourque, Limitee,

Duckett, Henriette Per.

Canadian Coal Co'r'boralion, .of
| New Brunswick, Lid., $200,009; Frederick Pierpont Shaw,

The large number of new companies ineorporated shows

Choquette, Hermenegilde '

Cazon. La Compagnie Miniere Canadienne du Lac Saint- .

Jean, $145,000: Leon Lamontagne, Alfred Provencal, Theo--
phile Chretfen, all of Black Lake, Quebec. La Compagnie
du Pouvoir Hydraulique du Lac Oau-Laumon, Limitee, $40,-
s Omer Joseph Rochon, Hector Fournicr, Zenon Routhier,

all of Las an Saumon, Quebec. )
Columbia,.— ettschen & Higgins Co.,
British Columbia Piano Manufacturing Co.,
dian Mexican Pacific Steamship Co.,

8 100,000,
$50,000. Cana-
£500,000. Charles W.

Hills, $50,000.| Columbia Valley Irrigation and Power Co.,
$5°0,0c0 Consolidated Buildings, $50,000. Enterprise
Power and lrr\gmmn Co., 810,000. Fvans, Coleman &

Evans, $1,000.cbo Finnish Building Co., $500.000. Fort
George Water and Light Co., $100,000 Fox Brothers Cereal,
Milling and Feed Co.. $ 500,000 Franklin Consolidated

Mines, $1,500,00. Hallman & Péniston Machinery Co.,
8100,0c0. Inland Coal and Coke Co.. 81,500,000. Interna-
tional Briquet Fuel Co.. 81,000,000. Kennedy Lake Mining
Company, $500.000. Kootenay Nurseries, $25,000. Lins

Hotel Co., $100.000. .\l('l.ef-d-l)unnf\\'m:~n Company, $2s,-
000.  Morsby Oland Mines, $500,000. Munson Lumber Co.,
$350,000. North Arm Steamship Co., $25000. 0. L.
Knight Co.. $50,000. Pacific Caast Stock Exchange,

10,000.  Piercite of Britigh Columbia, $60.000. Piercite,
Limited, $250.000. Charles W. Hills, Ltd., 850,000. Hall-
man & Peniston Machinery Co., Ltd., 8100,000. The Lund
Land and Deve lopment Co., Ltd., $500,000. The Caledonian
Hall Co., of N. Vancouver, Ltd.. $10,000. The Anvil Island
Brick Co., Ltd., $100.000, British Cclumbia Electrical Hot
Water Supply Co., Ltd., 825 000. Challoner & Mitchell Co.,
Ltd., $200.000. Princeton Chilliwack Coal Co., Ltd., $s0,-

000.  Sandhurs: Gold Mines, Ltd., $500,000. The Cedar
Cottage

Orange Hall, ILtd $25.000. British Columbia
{ Coffee Co.. Ltd., $10.000, General Appraisal Co., Ltd.,
$10,000. Dominion Sawmills

and Lumber, Ltd., $5,000,000.
Crown Mining and Development Co., Ltd.,

dian Mexican Pacific Steamship Co.,
Woo i ﬂrchard-, Ltd.,

$300,000. Cana-.
Ltd., $500,000. Edgl
850.000. Prudential Builders, Ltd.,[
Placer Mining an4 Pier Building C. . $250,000.\
Pollock Mines, $1.000.000 Portland Canal and Nelson Min-
ing Co., $€00,000. Por:land Maple Leaf Mines, $600,000.

Rw'l_\- Creek Implement Company, $10,000. Silver Ledge
Mmning Co., 820,000, Standard Trading Co.. $100,000.
'Stanlm- Courts, $60,000. Texeda Island Conper Co., 8250,

Unit Building Association,
850,000.

Western Fish and
Delivery Co.,
Producers
Canners

$100,000. Vancouver Agen-
Victoria-Phoenix Brewing Co., $300.000.
Poultry Co., $50,000. The Vancouver Coal
Ltd., $50.000. The Kerr Land Co., $200.000.
Rock and Gravel Co., Ltd.. $350,000. Okanagan
Co., Ltd., $100,000. Royal Drug Co.. Ltd.. $100.-
aundry Co., Ltd., $10.000.

art Development Co., Ltd., $15,000. The Pen-

td., $1,500,000. Inter-
; . Ltd., $250,000. Ashman
Ltd., 81,000,000, The Connox Sawmill Co.,
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Ltd., 825,000. St. Patrick’s Hall Co., Ltd., $10,000.
Stephens: & Co., Ltd., 850,000. Vancouver Artificial Stone | West as
and Brick Co., Ltd., 83,000. Tucker & Co., Ltd., $so,ooo.lwou|d have us believe,
Farmers’ Lumber Manufacturing Co., Ltd., 8100,000. Elec. | real estate is

tric Water Heater Co., Ltd., $100,000. Ottertail Mining and | and despite the threats
Development Co., Ltd., $1,000,000, Hazelton Nine-mrile Min- |is experienced in obtaini
ing Co., Ltd., 81,000,000. British Columbia Piano Mfg. Co.,|able rates.

Lid., 850,000. The Columbia Valley Irrigation and Power | with the reeord figures i
Co., £500,000. Bevan, Gore & Eliot,

Northern British Columbia Development
Worswick Paving Co., Lwd., $250,000.
and Curing Co., Ltd., $50,000. Mouat
$35,000. Bute Inlet Land Co.,

M. M. |ruption to the development

Co., Ltd.; $25,000.|have decided to locate’
West Coast
Brothers Co.,
Ltd., $100,000. ) | The survey along

WESTERN CANADA.

Prospective Wheat Yield W be Larger than Expected
—Splendid Crops in Northern Districts—Business
Not Aflected by Grain Situation.

Monetary Times Office,
Winnipeg, August Sth.
in full swing at many points in the
and will be general by the middle of the week, the
this year being three to four weeks in advance of the
normal date. The weather for the past ten days has been sea-
sonably warm, with good showers and in some parts abundant
rains, which have been advantageous everywhere and are eal-
culated to improve late crops. The rainfall has also been of
great advantage to fodder and root crops, especially in the
northern districts. While these more favorable conditions are
too late to help the wheat erop greatly, fields which are still |
susceptible to weather which will help to fill
getting all the advantage possible.

Reports Are Generally Favorable,

Reports are arriving from all sections,
and others the reverse, with the
adviees are more hopeful as to the
reports indicated.
that the growing
drought was brok
hundred per cent.

Winnipeg is being made,
is expected preliminary estimates of t

to navigation along the

and in others forty feet, and a good
necessary. Little doubt

Wheat eutting is now
West, Million-dollar Bridge,

The big million-dollar
Saskatchewan, which is to connect the

the approaches and substrueture

bridge is designed to
traffic, and. when completed will be the
*|in Western Canada with
bridge at New Westminster,

some satisfactory
former predominating. The
ultimate result than earlier
Farmers in the viginity of Brandon state
grain has improved wonderfully since the
en, and thdt prospéets have improved a
To the south of Brandon half the erop has

stantial grants have been made by the

In the Wheat Markets.

» ‘eparation for"
L . the general rush expected this month. Ajded byl limatic and
been ruined, but including the section to the north the whole | other conditions, markets kept dropping, but labddiin the week
distriet's average may be placed at 12 bushels to the acre.

At | developed considerable strength ynder the infl q
Dauplin, Man., the crop is fully equal to the best of any year, serious ;_lamage fo the |
a figure as a markét |
demand for eash wheat throughout the week
and Oftario houses being the most interested, |
the cash wheat in sight nearly all belongs to f
for higher prices, Export
numerous, but our rising market prevented muech |

while there are

eables and of reports of
Grandview,

splendid fields around Gilbert Plains and | which is beginning to cut

Saskatoon will yield an average of 1314 bushels,
Virden 12 to 15, and Moosomin from 18 to 20. Tantallon, Sask.,
will average 24 bushels, while the erops in the Kamsack dis-
triet are exceptionally fine, Generally speaking, all along the
northern belt of the three provinees there will be good yields
and in some éases handsome returns,

Drought-Stricken Districts Show Better.

lare holding stiffly

being worked, the prices paid being 21

ae, over ¢ 4 ber for No.

1 Northern, 14e. under October for No. 2 Ng harn, and 3e.

Farther south we hear of good returns from Broadview, |Under October for No. 3 Nortbern. The moveme 't BE old wheat

Edrans, Brookdale and Dubue, with smaller vields from Moore- | from the country is large for the time of year, ¥ - u!r“‘ times
park, Boissevain, Hanley, Killarney, Estevan,

Neepawa, | in excess of the receipts this period last
Around Manitou and Holland the |18 mainly confined to th

Estimated World's: Crop.

Interest is chiefly ecentred
crop, the lessened prospeet for

Minnedosa and Glenboro.

favorable weather a quarter million

Harvesting is in
progress in' the Lethbridge distriet of Alberta, and good crops | official es
are reported in localities which were supposed to be burned per ecent.,
up. North of Lethbridge,

fields which looked hopeless six | 287,000,000 bushels, and as the
weeks ago are Yielding 15 bushels to the acre. The same satis- |

run to about 340,000,000, that eo Y the neces- 7
factory state of matters is found at hundreds of other pointl.;sit‘v of importing about 50,000,000 bushels. It ik alo estimated
but Aagainst ‘this must be placed the almost total loss in several

| bushels,
hail at a few points. On the whole, the yield
all round will be very much better than at one time expected,
and previous low estimates of the total crop for this season
will have to be revised upwards.

Preparations are being made by the rai
annual rush of harvest hands to the West
help is keen, and the immigration offices are flooded with re- | undoubtedly be high.
quests for men for the harvest fields. It is ealeulated that

10,000 men are required in the Provinee of Manitoba alone. | tion of uncertainty will prev
Exeursions from the Ea is |

- st | sudden and unexpected fluctuations.
week, and it is expected tha ically | yiginle Supplies Increase.
A8 great as hitherto. The railways have announced their ar.

for 1910-11 puts it at

3,600,000,000 last year. Tt seems

erop will be mueh under

last year’s, w
record wheat erop.

Iia_v.- to handle the
. The demand for

A - : The world’s visible supply of wheat does ndt afinear to be
B et e Rl s im0 0 T . s 18 b
building of a sufficient number of locomotives and ecars tn;:'::a;m';::;z l"};::'""" World's shipments ¢ et
handle 160,000,000 bushels of wheat. The officials are looking | e

forward to the market becoming active about August 20.
Of the Business Outlook.
A more optimistie feelin

Was the case a few weeks
prairies be

preceding week. The compafative visible
increase over the previo
that a considerable amouynt of last \year’s
hands of farmers in t
statistics are neutrali

& prevails in business circles than
ago, the cheerful reports from tbei
ing chiefly responsible. Wholesale firms are pro- millers, flour buyers
ceeding with their programme of establishing branch houses j

throughout the West, and the adjustment of Western business
to erop conditions is not going to

pleted, the eommereial demand will be 1li
be signalized by any inter-|immediate wants,

of the country, T
a whole is considerably brighter t}
The healthy moven
not only sustained, but is iner
of closer money, litt
ng reasonable securit
Winnipeg’s industrial developmen
n bank clearings andib

Limhited, $250,000. and since July 15 as many as half o dozen im
in Winnipeg, besides
Fishing | manufacturing firms in the East and South ha
Ltd., | intention of locating in the city and the West,
the River Saskatche
[ with the proposed waterway for grain froj
By the time Parlias

While not officially stated, it is thought that thy

Saskatchewan®“can b {
$15,000,000, exelusive of the comstruction of e

the Grand Falls. In some places, the river is §

exists as to the f
scheme, and if it is finally deciffed to proce
appropriation will probably be made next ses

high-level

and Stratheona, is to be commenced at once,
having been
dian Pacifie Railway to Messrs. John Gunn & 8
The contract for the superstructure will not
carry railway, street c

the exception - of

The building of
been desired by the two cities for years. Thalg

the cost will be defrayed by the railway cof

by the Provineial Government, and by both ei

With the ushering in of the month of g
a general evening up on a deelining market, inip

e professional element, |

in the deficien |
the Russian whes
| surmises as to what this season’s world’s ero

timate of the French crop shows a _
or about 75,000,000 bushels less th

that Russia will fall short of last year’s crop! b
An advance estimate of the world’s | a
not over 3,000,000,000 bus

possible, therdfor
shortages in the United States and Canada, tHat

Should Australia and Argehfing
“mrtial failure, the price of wheat next spring ahd
Until it is more aceura
lwhnt the probable outeome of the world’s erop

ail, and markets wi

sending nearly double the qua
us week, which would seem

he various countries, but ih
zed by the “situation in F X
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OUTLOOK FOR NEW BRUNSWICK FARMERS

Is Still Good—Adverse Weather Causes Some Damage !
—As to Shipment of Iron Ore.

(From Our Own Correspondent).

St. John, August 10th.
have been injured to some
the largest crop for many

in first<class condition be-

The crops in New Brunswick
extent by wet weather. Hay was
years, but could not be harvested 4
Cause of almgst daily showers of rain, some of it being cut
for five days |before it could be dried for the barn. Thus,
while the crop is heavy, the quality is not up to the average.
Grain promises well, both in straw and grain. but is a lttle
late and somewhat affected by the wet weather. Potatoes have
should be a good

Small fruits are not up to the average in vield or flavor,

The outlook is still fairly good for the farmers. The sea-
son has been exceptionally favorable for dairying, as the pas-
tures have been good since easly spring and the yield of milk
better than usual.

The lumber trade has been rather dull of late, owing to
lack of demand chiefly in the United States market. It is
stated that the larce sawmill of Messrs. Andre Cushing &
Company, which recently got into financial difficulties and 1s
now operated by the Union Bank of Halifax, will shut down
shortly until the markets improve. All the mills are running
at nresent. but there have been rumors that they will Messen
their output unless markets improve

Shipment of iron Ore

Mr. J. J. Drummond stated recently in St. John that large
quantities of iton ore would soon be shipped from the mines
at Torbrook, N. S., and those near Bathurst, N.B. The
branch railway fsom the latter to the Intercolonial Railway has
been completed, and shipping facilities have been provided at
Newcastle, on the Miramichi. Dredging is being dome at
Bathurst harber with the intention of eventually providing
shipping facilities there. Mr. Drummond states that the
mines near Bathurst have a capacity of 1,000 or 2,060 tons per
day, and the output will probably be about the former quan-
tity. Most of it wil] g0 t the United States, but some to
Great Britain. | Quite a village has grown up at these mines,
and 3 post office—to be knowr as Iron Mountain—will soon
be opened.

There is a great rusch of tourist travel to the province this
summer. coming by train and steamer and automobile. The
auto industry was slow in arriving at St. John, but there is
now one large garage in the city, a second is nearing com-
pletion, while a third is promvised.
Will City and C.P.R. Exchange Lands !

Negotiations have been in progress between the city coun.
Canadian Pacific Railway for the ¢x-
acres of sand flats at West St John,
most of it submerged at high tide for a strip 1,600 feet long
which the C.P.R. owns, and which the city wants in order to |
bave the big schieme of additional wharves and !mrehouses‘
caried out. The plan is for the Federal Government to pro-
vide these facilities as required. and the C.P.R. to build a sea
wall and fill in and construct railway yards on the flats behind. |
The Board of Trade decided to urge the dty council to mak¢
the C.P.R. spend $250,000 within ten years if the exchange
was made ; and failing that to have the propery revert to the
city. The city council may or may not be guided by the
Board’s resolution, but the question must be settled, as dred-
ging operations are in progress,

The Board of Trade of St. John has decided to fee a law-
ver. and have the question of the recent increase in rates hv
the New Brunswick Telephone Companv broucht formallv be-
fore the new Puhlic Uiltie< Commisgion of the nmvince
The Roard contend< that the increase was not justified by the
financial position of the comnany.

Plans for Dry Dock Proceeding

There is talk of the orgamization in St. John of a com-
pany to conduct a fleet of small steamers such as now, under
the Norwegian and Swedish flags are getting an increasing
portion of the trade carnied in schooners. This applies to
lumber cargoes to United States ports, the white Pine trade,
the plaster trade and the trade with Cuba. St. John has al.
ways had large interests in the schooner trade, but the
steamer is gradually getling a larger share of the business|

Some Ontario capigal may be interested in th sheep-rais:
ing industry in New Brunswick. Mr. Andrew EWott, of Galt,
has been looking up desirable farms in Kings County with
that end in view. .

Honorable William Pugsley states that he has seéen the
plans of the Dominion Dry Dock Companv_for a great drv
dock and ship repair plant at Courtenay Bav, St. Tohn. and
the encineer told him that matters were progressing satic.
factorilv. This ic ghe comnanv in which Sir Rober+ Perks
and the big railway and steamship Fnes are interested.

| my money.

| If anything happens now

——

The work of preparation for the Dominion Exhibiuon
September sth to 15th, is well advanced, and all mdcauon;
point to an immense attendance at what will be beyond ques-
ton the greatest exhibition ever held in the Maritime Pro-
vinces.—A,

-

BANK CONSPIRACY CASE

hhn(htannsuungnhiqﬂlTunﬂ
Cons.

During the taking of evidence last week in the bank con-
spiracy case at Lindsay an idea was given of the line of de-
fence. The case has reached only the stage of a prelimin.
ary investigation, but Mr. T. Patterson, who acted for the
three accused, intimated that the defence would likely take
this form—that McGill persuaded his friends originally to
place their money in the Farmers Bank and that when, from
the prices at which the stock was selling, he had doubts as to
the safety of the institution, he was justified in advising them
to get out.

Magistrate Jackson stated that he thought it a serious
case and that he desired to read carefully the evidence taken,
Why He Resigned

Mr. J. C. McConechy, who was manager of the
Bank at Pontypool in June, said: p

“l met J. L. Coulter at Pontypool on June 11. He said
McGill told him Farmers Bank shares were selling at $10
per share, and he and McGill had resigned. He said
were going to get out before the crash came,” said McCon-
echy.

“And did you resign?”’ asked Mr. Dewart.

“l sent in my resignation because I thought possibly
what Coulter said was true. Later I saw Mr. Travers (gen-
eral manager) and withdrew it,” was the reply.

Coulter told him also, ke said, that there was an in-
junction against the bank for $150,000.

About fifteen farmers gave evidence at the co 3
hearing last week. They stated they had been visited by one
or two of the
Farmers Bank was unsafe and

Said the Stock Was Low

Mr. Chapman withdrew his account from the Nestleton
branch of the Farmers. This was because McGill told him
the bank was not in good shape and stocks were going down.
Coulter was with them during the conversation.

“McGill said the Farmers Bank was getting in poor
shape and I withdrew my money,” said Wm. Johns. “He
said the stock was going down and I thought I might lose
He told me shares had

Farmers

they changed their accounts.

“‘Depths of Duplicity”’

“I submit that the evidence shows clearly that there was
an agreement between the three parties, and concerted ac-
uon,” said Mr. Dewart in opening his argument. ““From the
acts of these parties can be drawn the conclusion that they
were united in injuring the Farmers Bank.” He held that
the sending away of all the resignations at once was endm
of concerted action. ‘““And from that time on there is evi-
dence that they not only proposed to leave the bank, but take
everything they could with them. McGill showed an absolute

complete indifference to the affairs of the Farmers
Bank, and his intention of helping the Home Bank at the
expense of the Farmers.

“The depths of his duplicity is one of the most m

He was absolutely false to the in-

able features of this case.
terests of his employers,” said Mr. Dewart, referring 10
McGill, as manager of the Farmers Bank, cashing cheques
on accounts secured by Fleury for deposit in the Home Bank,

to which he went two days before McGill.

- And “‘Brazen Audagity’’

““And then,”” continued Mr. Dewart, ‘“he has the brazen
audacity to say there has been a run on the bank.”
Coulter, he said, appeared to have been ‘‘singularly
under the sinister influence of this sinister man’’—McGill.
“McGill was deliberately making representations which
he knew to be untrue, or else which could become true only
by reason of his actions.” J
Mr. Stewart submitted that there was absolutely no evi-
dence of a conspiracy—no evidence to warrant the placing
of the accused on trial. 5
“The fact that the resignations u'th in on one day IS
no evidence of conspiracy. They were free agents, and ©
do as they liked.

As to McCill's Justification

“These men did not put their money into the Farmers
Bank because it was that bank, but because of McGill. Me
Gill hears that the stock is going down. He says to himself:
‘I got these men to put their money into the Farmers Bank.
and they lose their money they will

sold for 15 and 11, and &
! said the bank might break or it might not.”’

P S R
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accused. They were told, they said, that the
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tell what he knows about it "

tion of the Lindsay magistrate. Mr. Dewart r
by claiming that there was plenty of evidence conaectiag
Lindsay with the affair to warrant the trial

there.

PORCUPINE GOLD REGION.

——

Official Report of Dr. W. G. Miller, Provincial Geolo-
gist, Gives Encouraging Information.

—_—

Spmcj valuable notes regarding the Porcupine gold min-
Ing district of Ontario were recently published by Mr. R, W.
Brock of the Department of Mines, Ottawa. The first official

report on this region, which is rapidly
ance, has been prepared by Dr. W. G.
Geologist of Ontario. The report takes
with explanatory notes and is somewhat

ing been prepared by Dr. Miller in three months, that ge

man may claim a record for rapidity in
Government document

“Outcrops of quartz,” he says, ““are Very numerous in
the area mapped. They are found both in ro¢ks of Kee-
watin and Huronian age. _The age of the rock, whether Kee-

watin or Huronian, does not appear to have any bearing on
the character of the vein, either as to f

content,.

History of the Field

“While the field work has not extended over a large
enough area to include the granite-mentioned above, the
Wniter has little doubt that the quartz deposits of the Por-

Rreat granite intrusions

cupine area are connected with the
which took place in post-lower Huronian

and under great Pressure, which worked
after the granite intrusion.

“At the time the field work in connection with the pre-

Paration of this Mmap was in progress de

the ore bodies was only in preliminary stages, and facilities
for the study of ore deposits were naturally not good. More-
over, it may be said that our object was to prepare a map
for the use of the prospectors and to make a more detailed
study of the ore bodies later on. The detailed maps of
Messrs. Knight and Burraws, which accompany this general
keological map, show the occurrence of some of the important

Oore bodies
Characteristic of the Ore Bodies

It is seen, for instance, that the ore
MIns cut across the strike of the schist,

considerably in width from point to point.  This is char-

acteristic of practically all the ore bodies
widen into large masses of quartz, in one
75 to 100 feet in width, and narrow abru

in the notes published with his detailed plan, refers to this,

and compares this abrupt change to that

“¢en in granite pegmatite. The Foster vein, mentioned
above, differs from the quartz veins or de

ference has just been made

. ‘At the end of June there was one shaft down to a deptn
of approximately 100 feet. A number of others had reached
a depth of only about half of this. Time did not permit of

our sampling any of the ore bodies, and,

the business of this bureau to undertake sampling except in
Tare nstances. [t could be seen, however, in hand speci-
wens that the quartz in several of the deposits is high-grade
foreover, the writer knows that so far as systematic samp

ling has gone, the results are considered

Of course experienced gold mining men will not lay too

much stress on surface values. They wi
deposits a¢ depth, both as regards their r
Kards their size and regularity

Transportation and Progiess,

“Transportation facilities up to the present have becn
poor, and it s surprising that as much progress has been
Made as is shown-on some of thé properties. The Timmins

Property is well equipped with plant and

blame me, and rightly so, if I don’t tel] them of my doubt | The plant conmsists of two boilers of so h.p.
as to the safety of their money.” The general manager of

the Farmers Bank is here. He knows what Stock has sold | maine mij) is to be erected for sampling. T
for, but he does not choose to g0 nto the witness box and have a somewhat similar plant to that of the!

Nissen stamp, now on the round, is to be ere
Then he argued that the Case was outside the jurisdic- h

! ¢- | ling. Other properties with plants are the Bl
eplied (5 this the Crown Charter.”

growing in import-
Miller, Provincial
the form of a map
conservative. Hav-

_ ntle-
the production of a

orm or as to gold

times. The quartz

velopment work on

bodies at the Tim-
and that they vary

in the area. They
or two cases from
ptly. Mr. Knight,

which is frequently

posits to which re-

moreover, it is not

to be satisfactory

Il wait to test the
ichness and as re

taking plice

_ ' CROP REPORTS
A. B. McGill, formerly manager of the Farmers Bank

at Lindsay, and of the branclies in Janetville and Nestleton ;
J. J. Henry and J. L. Coulter, also ex-employees of tihe Far

drill compressor, hoist and other equipment,

-———

From Many Sources Indicate the Possi
Average Wheat Yield.

The first arop report of the Grand Trunk!
gratifyig character, a large number of the dist
every prospect if wheat Crops averaging from 2
an acre,

barley twenty. ~ About Ingelow crops have

Prairie farmers expect eifhteen bushels of

the acre of wheat. Kingley, because of the
reap more than twelve 1o fifteen bushels of whe

Report Possible Cood Yields ‘
Kelliher is mo<t fetunate In that distriet

fifty, barley thirty-five. Biggar reports in that
taeaty burehels of wheat to the acre. Balgi
thirty bushels of whea: per acre; Regina elﬂ
bushels of wheat per acre; Melville twenty-

acre, sixtyfive of oats, forty of barley; P
bushels of wheat to the acre. And this is

about Tramping Lake. In the latter district the
from twenty.five to thirty bushels per acre. |

In Alberta and Saskatchewan

Dr. William Saunders, director of experim
wires the Department of Agniculture regarding
berta and Saskatchewan as follows, from Cal

fields. Further north the larger part of the gral
and has suffered much from drought, and the

rromisine. West of’ Saskatoon on the Granil

anywhere. From Lacombe tp Caleary the vields

Report on Alberta Conditions

ment has returned to Calgary from a tour of i
the company’s land agencies in central and nort

winter wheat excellent. The best Crops in thé n
found in the district surrounding Edmonton and
country. One remarkable thing is that vou ma
lent crops in one field and poor ones in the next
be the result of difference.in farming methods.

standard of northern and central Alberta.”
The Canadian Pacific Railway report on «
crops in Manitoba as of August 1. shows that wi

prevalent the past week. and tha{ the weather
favorable, greatly improving condifions. Wheat

10 bushels of wheat are expected, while in many
"h1- Incalities it is believed that the vield will run

camp buildings

bushels an acre, and 30 to 40 for barlev and oa
/

R

pects wheat to yield ten to twelve bushels, oatyl twenty-five

vived by recent rains, Lazare reports that wheat
thirty bushels per acre, oats sixty, barley forty,

Uno looks for twenty bushels of wheat. Caygt tw
bushels to the acre of wheat. Ituna reports say ghat (
veninthasecﬁonwﬂlbeugoodaslutyel}rm ;
looking for thirty bushels of wheat to the acre, s i
dry season; oats seventy-five, barley forty-five ; | Fully/ twenty
Per cent. over Jast year. Coblenz reports fifteer

indication of twenty-five bushels of wheat to t}

per acre: Yarkton twentv-five bushelsi af | wh

abolk the
report averages, with the exception of W:u'?\lz:-ﬁ1 J

Regina to Saskatoon the Crops are very varia o
gina, and the first twenty miles north there a ;

very licht. From Saskatoon to Rosthern m'?‘

throuzh northern Sackatchewan the grain fieldd Miry much.
Srme sre cond, but the Jarcer part have short <hra
mise short, light vields. Throueh northern Albernt
monton crops average better. There are many
about Edmonton and south to Lacombe. At the ¢
farm. Lacombe, T saw some of the heaviest vields

many good, but others light, becoming lighter néar
Mr. C. W. Peterson, manager of the C.P.R. |

r
Mr. Peterson expresses his disa: vintment with Ke
ditions in the country north of C ary. He says: ‘1t
acterize this year as a good one f . central and nos
berta is to libel what is perhaps the richest miwed | !
trict in the province, next to the irnigated areas. |
poor, barley fair to middling, spring wheat only |

the crop average will be fair, but nnt up t6 the

ceptions rains ranging from 45 minutes to 6 hours|

: i
and cutting is expected to begin about the middle bf )
Estimates of vield varv widelv: In svm=~ "‘*'f'(‘ﬂf. § to

‘tapagity, a 6-
N 2-stamp Tre-
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THE

BETTER CONDITIONS IN LONDON

Will be Likely in the Fall —Quebec and Lake St. John
Bondholders.

Monetary Times Office,
London, August 3rd.
The bank rate continues at 3 per cent., to which figure
it was reduced on June oth, and it is now hardly probable
expected drop of 2% will be realized. Mpney 1s
fairly plentfu] and reasonably cheap, but in spite of this

there are few transactions and the market is uninteresting
The Augus; bank holiday broughg with it an absence from
the “House’’

of many of the members who took advantage
of the holidays, During the interval, the indications of
buoyancy, Present in the earlier part of last week, disap-
peared, chiefly Owing to depressed conditions in New York,
which, during |the holiday, did nothing to induce hopeful
business. Uncertain Crop reports, strikes and anticipated
labor troubles have had a depressing effect upon Canadian
rails, although! net nearly as much so as might have been
€xpected. The more hopeful tone at the closing of yes-
terday received a set-back by the publication of the strike
riots in Winnipeg and the destruction of Canadian Northern
rolling stock. It will be six weeks at least before anything
else s likely' to be put before the public. This is wise,
Since the market js suffering a¢ the moment from severe

7 weeks before the accumu-
the underwriters will have
In the near future, Canadian railway
and also some industrials, will pe doing
for now that the Rock Island matters i

securities at least,
better,
settled,

thege transaction will cease, leaving the market in a better
tOn!.‘.

New Incorporated Companies

. During 1909 there were registered in England and
Wales, 5,833 (Ompanies, with the total capit

in Ireland, 126 companies, with a nomina] capital of £1,166
In Scotland, 414 companies, with 2 capital of £8,320,099. The
i year is the largest since
, 1862, During the first
Year, England and Wales have re-

Kistered 3,744 companies, representing ,{'.130.292,570 of capi-

tal, while

MONETARY TIMES .
— .~ VONETARY TiMEs

Volume 45.
EN !
without alarm to consider the future industrial conpetit’ :
which would resukt from a still cheaper silver. i

fhoo'huunnﬂu

Within the last year the first rolling mill for steel r
has commenced aoperation at Hankau. Acco ng to &
» the Steamship owner, this mill is equal to anything =
in either the United States ur Great Britain, and points oyt f
that gold and its purchasing value of silver makes E 3
paid 1-15th of those at Pittsburgh, and that the Chinese labor
is equal to 9o per cent. to that of the white. ¥

To iliustrate this point, let us consider that when Ching
sold silk or tea in London to the value of one sovereign, ;
gave China 3 taels, which amount then paid the wages

This is a
have to face in the very near future, but on the

%
ks AR

continue to rely for its value on
the accident of a-fortnight’s monsoon rain, evidences an ig-
norance and ity, o itable to our Western cnv:luaho.,
Last week Lord Strathcona opened the new office of the
Province of New Brunswick, situated in Southampton St
Strand, another economical movement on
Canadian province. One would hardly look
public office on Leader Lane, Toronto, and

all, the Province should have seen that it was in competition

at least, yith the aggressive Australian State office, 3
Quebec and Lake St. John Rallway {
The committees representing the prior lien and other
bondholders of the Quebec and Lake St. John Rail'ay_c;-nr,w
pany announce that, as the result of prolonged negotiation, *
they are authorized to submit the following terms of settle- |
ment for the conversion of the bondéd indebtedness of lhi
Quebec and Lake St. ohn Railway ompany, viz, : 48

(1) A new four chr cent. debenture stock of the Quebec ]
and Lake St. John Railway Company is to be created in the

B
£
S

ditionally,
Northern Railway Company.

In the month of June alone, 581 companies were
capital of ,{718.757.503.
the Limited Partnershipc Act was
ave been 3 reduction in the num. |
seeking registration, but such is not
small traders apparently preferring incorporation
> Companies Act, 1909, 146 Companies
Were ordered to he wound up, : average duration of the
of these companies being six years,

Silver Market Is U'lﬂlﬂﬁ“fy

The condition of the silver market 2t the momen; ig
unsatisfactory and the outlook less enc ouraging than a few
months ageo. While for vari > consumption jg |
restricted, the output sti]) continues, America producing at |
the rate of £250,000, a week, while one of the most reliable
Points of outlet is the Indijan trader, who, a¢ present, is cop- |
suming £35,000 2 week, so thar to use a homely illustra.
tion of the “Financial News,”  «p, 15 like —di_~charg|ng
through a ;-inch pipe into a I<inch pipe,” which, as every-
body knows, usually: | spells disaster.

There is Prospedt of prosperity in India,
have the effect of lessening the dem
than INCreasing it, sipce Bood times
tants to €xpend rather than to store,
will be returnable instead of held. he ever-im‘rra:ing
store of silver myse bring ahout S€rious reaction in price,
unless some unlooked-for channel be found.

Moreton Frewen's 0

but this may
and for silver rather
will cause the inhabi-
so that the currency

Speaking of silver. " Mr Moreton Frewen, in writing to
one of the "inancial journals, PoInts out some serioys diffi-
culties arising fy m cheap silver “with the Indian exchange
artificially v u!<up to a rupee at 16 pence, 1tg \llw-r V.’llUPd
m\!_,'.uu: vith Chinese free exchange operating at the rupee |
at 1od

» and again with the Government of Japan ngging their ’
ven exchange as the Tupee at 11%d.; the cotton and jute mills |
of India competing with Japan, and ap awakening China must
inevitably run into‘a cyclone of disaster He then points

out that during the last three years China has become a
heavy €xporter of pig-iron i

The Chinese price of Hankay PIg In 1907 was 1614 silver
taels per ton, and still continues at the same price In 1907
1t took 3 sovereigns to buy while to-day » sover-
€1gns will purchase the same Amount, so that the variation
of 50 per cent. of the urice of silver per

« ; A mits one to purchase
iron, or any other in which Hankay o Shanghai com-
pete with lel~bnrnuwh. Manches'er or Bombay for so per

cent. less gold. With these facts before one. it is impossible

1615 taels,

| without hesitation by each class

Bay from Ontario before next m
diseovered that

Lakes and the sea, on which only about 25 miles of roadway is

(2) The prior lien bondholders
for each £100 bond, with October 1,
coupons attached, an equal amount
cent. guaranteed debenture stock.

will receive in exchange |
1910, and all succeeding -
or £100 of the fpur per

(3) The first mortgage bondholders will receive for each
£100 firse mortgage bond, with all unredeemed coupons at-
tached, the sum of £70 of the four per cent. guaranteed
stock. |

(4) The income bondholders will receive in exchange for

each £i100 income bond, with al] unredeemed coupons at-
tached, the sum of £13 of the four per cent. guaranteed
stock.

One Condition of Pronosal

(5) Interest on the new guaranteed stock will accrue in
all cases as from January i, 1911, M

(6) It is a condition of this proposal that a sufficient
number of bonds of each class must be surrendered for ex-
change, in order that, in accordance with the terms of the
trust deeds, the same may become effective, and the necessa
resolutions promptly passed and the conversion effected wil
as little delay as possible,

The committees had at the earliest
these terms submitted 1o them for their consideration, and,
' most careful enquiry into the various and impor-
tant factors entering into the case, they are unanimously of
the opinion that the proposed settlement should be a;renu_d
of bondholder. as, in their
judgm-nt, failure to do so will inevitably entail serious loss

upon :all.
_———
' TO HUDSON BAY FROM ONTARIO.

Interesting

possible moment,

Development Project—Possibilities of that
Port. -

—

(From a (‘nrrespondont.)

being made

A movement is to provide access to Hudson

immer. Tt has reeently been
has provided a route between the Great

nature
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pass over it. Eighteen
to a mile and a half
mode of motor travel especi

As a Place for Sportsmen.
Stopping places will be

for

Past month transferred

will finance the project in
€conomical management,
the assets of both the Motor

construction work
these bonds are taken up by

4

Company, and only uires grading before a

in le

the convenience of sportsmen
outing region in which are the best trout streams of the world,

lieu of a directorate;
These bonds are a first charge upon

Payment wil} only be made by the trust company as actual

Support from the business men of the eit

Municipality of g,

(Adjoining Olty of Winnipeg)

5% Debentures
ll-ﬁ-ih.yaluunlclﬂhn.-oryu-n.
Denominations $1,000. Opinion of 4. B.

To yield 4.70 per cent.

of less than a quarter of a mile
, Will be overcome by a new
ally adapted to this route.

built at various points on the route |
and others. Ag a delightful

louses for the week

¥, which
thus ensuring

Route and Railway Company, and The following prices

! police at Brockville, Ont,

y. cent fire in that town,

Mr. J. B. Spurr, 34

Vital

Clarke, I'.O;

The following are She figures for

o E—
EXCHANCE

—

, confessing

CLEARING HOUSE RETURNS.

the Caaadi‘;fn;j Clearing

ended August 11th, 1910, ag ¢ompared
4 a hunting region for big game, or a5 a district for healthful | With week ended August 12th, 1909, with percentage ncrease :
recreation of any kind, this region is the most desirable of any Aug. 11, 1910 Aug. 12, 1509 ’l‘anges %
virgin land in the province. But it is the easy access to Hud- Montreal ... [ $37,307,066 35,416,901 | 14" 5 33
son Bay which makes this line 80 opportune at the present time, Toromso ... 0 . 27,138,421 25,329,252 || i+ 7.14
The shores and lakes of Hudson Bay are the breeding ground | Winnipeg .. .. .~ 14,273,259 10,017,780 i {4+ §.2¢
of the wild geese, ducks and other water fowl. Walrus and | Yancouver .. ' 7,007,085 5,077,964 1|1+ 33.90
seals are found around the islands. The Aretic salmon, Ottawa ... .. . 3,877,754 3,392,702 | 14 14.29
esteemed better than the British Columbia variety, run its Quebec ... . 590,954 | 2,174,080 || |4 15.40
vorthern and eastern rivers, and are caught in some parts of | Calgary .. ... " 2,506,370 1,687,458 '} I+ 52.08
the bay, and musk ox are hunted inland from the northwest Ila"f“ ------------ 1,924,402 2,250,924 | — 14.79
shore.  Moreover, this line makes aceess with Hudson Bay Hamilton ... .. . . 1,618,58; 1,550,155 i I+  4.41
possible, and brings Ontario in touch with its sea coast, and St. John .. .. .. . 1,657,562 1,431,615 '} i+ 15,57
may eventually develop into an ocean route for western eom-| Victoria .. . .. " 1702,700 1,324,677 +104.02
merce and mineral output. London ...... . 0. 1,204,164 1,291,520 (i 4 - .20
Head Office of Rag ¥y in T to, Edmonton ... . . . . 1,488,487 1,001,033 || H 48.6)
. G D e — |
This is a Project of interest to the citizens of Toronto, inas-| Total .. ... - - - $106,967,605 892,555,930 # 15.57
much as the head office of the Manitoba & Keewatin Railway, Regina .. .. " " 388,747 §
which has authorized the construetion of this motor route under Brandon ........ . ... 536,145
its eharter, as a preliminary to the electrie line,

i

RATES. ||

Monetary Times Office,

Friday, 1 %b.m

are supplied by Messrs. Glagebrook .
ronyn, 75 Yonge Street, Toronto : — <

- : New York Funds ...... " " ' Par i
the public depends the immediate " S 2ais N
success of this undertaking, for tr::p have tF}:: line in readiness Ster!}ng—‘(;?. Days’ Sight ... .. """t 8.&(+x;3?
for the proposed commemoration of the Tercentenary of Henry Cal '?a"d ----------------- 95" + 132
Hudson’s death, next year, work will have to be eontinued ;t:-l< i:.'f?:w' r;m;l; """"""""""" DSJ("*!/SZ
almost Immediately. Sterling—6o Days’ Sighy ... . /"7 °° 483% |
Movement Should be Supported. - Demand ........ ...~ 4 8565
It is estimated that within ninety days a motor line can, Call Money in Torrl’nlo ...... e s g 5%6 |
be put through; but that will be if the money is at once avail- | Call Money in New York .....&......... i ;
able for construetion, Much of the work ean be done in the Bank of England Rate g ......... 3 i
winter time, but some of it must be done immediately. In- Opon‘ Market Discount Rate in London for H i
ducements, such as complimentary tickets over the route and a Short Bills ............. ... 256 i
SiX per cemt, interest, with a possible bonus, are given to the |
subseribers of this issue in order ‘that the undertaking may be ——tae—— £
completed in time for the proposed Tercentenary. It is a move A man named Peter Maret has surrendered himseff to the
At once patriotic and business like, and should receive a warm

to having started|the re-
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Semi-annual interest, to yield
4; % |
2 /0
full particulars will be sent upon request,

AMILIUS JARVIS & CO.

(Members Torato Stock Exchaage).

JARVIS BUILDING. - TORONTO, Ont.

EREEN B s, i R

EAST AND WEST. | QUEBEC ASBESTOS INDUSTRY.
The populatio | Five New Mines Have Been Added tc the List—Report |
tory, is 88,737. ; ,

The lumber ¢ut on New Brunswick Crown lands last year | of Mr. Fritz Cirkel.
Was 275,000,000 feet.

n of Ottawa, according to the 1910 direc-

Messrs. Mackenzie & Mann, it is said, have purthased Havin i i i
, ~ >y ’ & examined all the producing asbestos mines, ag
the fleet of the. Pacific Whaling Com ny. well as asbestos occurrences not yet developed in the East %
i . The townsite of Fort Mann, the new Canadian Northern | Townships of the Province of Quebec; and having also de
. Railway terminal, will be plaed on the market this autum

n. | limited the Broughton serpentine belt, Mr. Fritz Cirkel
umbia for July | devoted his time during the winter season 19089 to writi

» Against 42,680,000 for same month lasy | his report thereon and to plotting the survey over
year. | Bioughton sergentine range, which has now become a f :
The Saskatchewan Elevator Commission is making | in the production of asbestos in that region. It was

enquiries with a view to Creating a wheat market in that | that while the field work was D progress, additional i

Province. | tant discoveries had been made in the ?itection of fthe ser-
J . . i It in the township of Thetford : and for this

Professor Crow, of the Ontario Agricultural College at | Pentine be " . ’ 2%
Guelph, states that the Ontario apple industry is growing | [°a%0N it was deemed advisable to continue t@e field "v,
rapidly. .~ | during the summer season of 19og, with a view to deter X
The importation of butter int the United Kingdom for | ™ Pin€ the exact position of the continuation of that ser-

f into the ite ingdom for | . . . : nection

the first six months of 1910 shows an increase of 7 823 tons | Pentine range in the township of [hetford and its

2

g . | with the extensive productive belt of Thetford-Black Lake.

over the same period last year. | Consequent upon a little flurry and excitement in the
The Swift Packing Company, with headquarters i i

Chicago, one of the largest firms on i

Mmeats and provisions, may shortly c

Victoria, B.C.

great number of so-called discoveries were made, it was
The Merchants and Shippers Steamship Line now being | found that after thorough investigation these alleged new
organized in Australia will run sveamers between Australia,’| asbestos locations were in the majority of cases nothing else
Tasmania,  New Zealand and Eastern i ep in the overburden.

Canada and England,

Is of Limited Dimensions,
‘That the Transcontinental Railway between Lake Su- | -
perior Junction and Winnipeg will be formally opened for . All these finds gave rise at the be

through traffic about September 1st is the opinion of Chief | Sition that the Sergentine range, especially in the township
Divisional Engineer Frank Lee. | of Thetford, was of consndzrable I:xlt'ﬂf“’ especially :; far as
. . | y i - that a
- The following are the officers elected for the New West. | 'ts width is SSucaraed ; and the belief was Yo e .
! minster Board of Trade - President, Mr. T. B. Baker : vice- | §T€at many productive mines might be added in the
president, Mr.

A J McCool ; secretary-Treasurer, Mr. A. future to those already in existence. Mr. Cirkel’s investiga-
Kennedy. F.xccuti\nc-Messrs.

: | Yions point to the facy that, excepting the long established
strong and J. S. THompson. George Fisher, J.UT. Arm. | mines in 'the south-westerly part of the township, this alleged
The contract for the substructure of the bridge over the p}'oductlve serpentine belt is in reality that
Saskatchewan River at The Pas, the first Step in the active | 51018, and is to be found only on Ranges V. and IV. of
construction of the Hudson Bay Railway

» has been awarded | toWnship. All the discovc_ries made outside this l'lz
to Messrs. Mackenzie & Mann for $100,000. The Pas is now | ‘“’_0‘:"‘ to nothing. The writer lays special emphasis on
the terminus of the Canadian Northern rojected line to | Poin g
Hudson Bay. . g & P 7 in the development of many of these new

Messrs. Mackenzie & Mann- are said to be trying to buy f:'mds, and not n el

out the New England Fish Company. which handles prac- | ®Xtent and Quality to warrang, exploitation.
tically all ;lhehhalibt}xlt l(aught on the l;’]ariﬁc coast. In con- | Total Milling Capagcity,
nection with their w aling operations t €Y propose operating boo . °
an immense soap factory, so that the oil, instead of being In addition to ”N‘_‘f‘rpen!me range in Thetford, the big
shipped away to Glasgow, will be manufactured in British | Produc
Columbia

ti
Lake mines are located was delimited. This piece of work
The Irrigation Convention Was in session last week at | Was far more difficult to accomplish than was at first sup-
Kamloops, B.C. It has been successfylly demonstrated in | Posed, due primarily to the sraccessibility of a great pam
various districts in the United States that, provided with  ©f the country, and also to the heavy humus and forest
water, the dry places can be made to vield abundantly, anq | rowth Which covers the formation in different parts, which
thus is rendered available land that otherwise would not be | Mides from view the different rock formations. This refers
settled. In Provinces like British Columbia, where arable | specially to the north-westerly boundaries of the range in the,
land is not particularly plentiful, all that is good must needs | toWnships of Ireland and Wolfestown. In these cases lh !
be used. The mountains supply what is believed to be 3 suf- | boundaries were laid down, based on conjectured evidence; |
ficient supply of watet, and with conservation and carefyl | Put it is believed futyre exploration work will demonstrate
utilization there should be enough to meet the demands of | that the contact lines of the formation will be found to be
those who will require it for land purposes. The object of approximately correct.
the convention, which is held vearly at some ‘nt i

) \ point in the | Since September st, 1908, not less than five new as
West, is to ascertain the latest and best VIEWS on irrigation | bestos mines have been added to the list, on all of which
from experts, and alsa to discuss the provincial enactments | large milling plants are being erected at the present time.
so that satisfactory laws can be made. That the British | The total additional milling capacity of all these new
Columbia Government will do what it can to assist the land ! lishmen cyclones. Figuring on a
occupier was shown by the presence at the convention of | per cyclone, and an extra :
Premier McBride, who made an excellent speech ' ck, this means an increase in

ginning to the suppo-

ts will be twenty-six
tonnage of 120 tons per day,
" I of 6 per cent. of the mill ro
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August 13, 1910.

- |
the production of asbestos per day of 189-20 tons of mill |
fibre.

It is possible that if all these new mines put their pro-
duct on the market simultaneously, over-production will for |
some time follow; the writer is of opinion, however, that no |
fear need be entertained regarding the commercial disposal

of .such a large additional ouput, for the exigencies and de-

THE MONETARY TIME

\Vhe_\j is the product remainin
| and casein from milk in the process of cheage| making.

_ 1s the product made by the alcdhalic fermenta-
tion of mare’s milk or cow’s milk. i
) r is the soluble powder prodiact m
milk, and contains, unless otherwise specified; not less than
mands of the market have, so far, kept pace with the in- | RIPety-five per cent. of milk solids,-and not lg8s than twenty-

Milk powder

creasing yearly output; hence it is confidently expected that | X per cent. of milk fat.

In vView of the ever-increasing demand for asbestos slate—

which consumes most of the mill fibre—no serious results | fro

need be anticipated.
———— ,
WHAT IS MILK?

Government Analyst Repo—ru-—'lie Many Products |
: Classified and Explained.

In view of the ingreased demand for condensed milk of
Canadian manufacture) and the large decline in sales _ of
foreign goods during the past few years, it is interesting to |
note that a Government inspection and report shows that |
considerable care is taken in the manufacture of concentrated
milk. In most cases the difference in fat value between the |
averages for 1908 and 1910 is less than one-half of one per |
cent.; and with a legalized standard to be met, it is reason- |
able to believe that future inspections of this article will |
show still more constancy and uniformity in the output, |

Attention has more than once been called to the misusc;
of the term Cream in naming unsweetened condensed milk. |
The word cream has a perfectly definite and well understood |
signification, and is legally defined as follows : “Cream is |
that portion of milk, rich in milk fat; which rises to the
surface of milk on standing, or is separated from it by cen-
trifugal force, is fresh and clean, and contains (unless other-
wise specified), not less than eighteen per cent. of milk fat.
while evaporated milk is milk from which a considerable |
portion of water has been evaporated, and contains not less |
than 26 per cent. of milk solids, and not less than 7.20 per |
cent. of milk fat.” [

-|
What Milk Really Is :

Milk, unless otherwise specified, is the fresh, clean and|
unaltered product, . 'obtained by the complete, uninterrupted |
milking, under proper sanitary conditions, of one or more |
healthy cows, properly fed and kept, excluding that obtained |
within two weeks before and one week after calving, and !
contains not less than three and one quarter per cent. of milk
fat, and not less than eight and one-half per cent. of milk |
3dlids, other than fat. !

Skim milk is milk from which a part or all of the cream |
has been removed, and contains not less than eight and one- |
half per cent. of non-fat, milk solids. Pasteurized milk i-'!
milk that has been heated below boiling, but sufficiently tc |
kill most of the active organisms present: and immediately |
cooled to 45 deg. F., or lower, and kept at a !emp@ratut(‘!
not higher than 45 deg. F., until delivered to the consumer. |
at which time it shall not contain more than 10,000 bactcriaf
Per cubic centimetre.

Then Comes Sterilized Milk. !

Sterilized milk is milk that has been heated at the tem- |
Perature of boiling water, or higher, for a length of time |
sufficient to kill all organisms present; and. must be de-;
livered to the consumer in a sterile condition. Sterilized milk
shall not be sold, or offered for sale, except in hermeticall_\"
closed containers, bearing the words “This milk should be
used within twelve hours after opening the container.”

. Butter is the clean non-rancid product made by gather- |
INg in any manner the fat of fresh or ripened milk or cream |
'Mo a mass, which also contains a small portion of the other |
milk Constituents, with or without salt, and contains not |
less thanp eighty-two and five-tenths per cent. of milk fat, |
and not more than sixteen per cent. of water. Butter may
also contain added coloring matter of harmless character. ‘

cese is the sound, solid, and ripened product made |
from milk or cream by coagulating the casein thereof with |
rennet or lactic acid, with or/ without the addition of ripen- |
Ing ferments apg seasoning, and contains in the water-free
substance, not less than forty-five per cent. of milk fat.

€tse may also contain added coloring matter of harmless
character.

Reports are Satistactory

Ice cream is a frozen product, fhade from cream and |
Sugar, with or without harmless flavoring and coloring ma- |
terials, and with or without gelatin, gum tragacanth, or |
other harmless stiffening materials, in amount less than two

Per cent.; and contains not less than fourteen per cent. of
milk fae,

|
|

| quirements.
[ users of condensed milk and to Canadian
| same, showing, as it does, the high stan
| them in a comparatively young industry,

t of 23 brands of con

, 12 reach the required standard! for fat, while

five others come within one-half of one per €ant. of its
The reports should be satisfal

&

i

-

g after the removal of fat

ade from

Skim milk powder is the soluble powdet product made -
m skim milk, and contains not less than ninety.five per
| cent. of milk solids, : |

Mr. A. McGill, chief analy
states that ou
the market,

st for the Gov'l!irn'men‘t. in his
densed milk on

lory, both to
facturers of
reached by
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} BOND TENDERS INVITED. | serve as good a reception as that accorded to the two pre-

vious Canadian municipals quoted (h;re. Ihesaprkia of

- Messrs. Wood, Gundy & Co., who purchased the Saskatoon

Monetary Times Weekly Register of Information for bond,‘ls based on $98.15 for 4% per cent. 30 years, and
d and Municipal Officials. $101.15 for 5 per cent. 30 and 10 years, the average price

—_— | being $08.72. The original amount of 4% per cent. 3o-year
Lethbridge Alta,—Unti] August 15th for 875,000 school bonds was increased from $443,000 to $503,000 in order to
debentures.

obtain a listing, if desired, on the London Stock ExChnge
Westmount, Que.—On August 27 the ratepayers will Vote | for 435 per cent. 30-year bonds.
on a 870,000 loan by-law. _ i
Assiniboia, Man,—Thi- municipality will shortly borrow
250 for the sinking of a well. ‘ —-— A .
Pore 140!, Ollt.i’rhe ratepayers have passed a $25,000 For the 810,000 4 per .cent. 20-year Dunaville, Ont., is
electric light and power system by-law. . | six bids were received, that of Messrs. W. A. Mackenzie &
Berlin, Ont.—On August 29th the ratepayers will vote on Co., Toronto, being accepted.
a 815,000 loan by-law and an 88,300 sewer by-law. : For the $30,000 5 per cent. 20-year Parry Sound, Ont.,
Vonda, S8ask.—On 17th August, the ratepayers will vote issue, three bids were received. Messrs. Wood, Gundy & Co.
on an $8,000, 6 per cent.. 1o-instalment, loan by-law. were the successful tenderers,
Quinton Village, Man.—Tenders are being called for a Four tenders were received for the 831,653, Penetangui-
-block of debentures. T. Waddington, secretary-treasurer. shene, Ont., 5’s. The tender of Messrs, C. H. Burgess & Co.,
y Alta.—Until Aug. 20th for 820,500 5% per cent. | was accepted as previously noted. : .
7 and 20-year debentures. D. Mitchell, town commissioner. For the $2,000 6 per cent. 15-year Seamans, Sask., issue;
F N.8.—A 820,000 block of 4 per cent. Street | three bids were received. Messrs. C. H. Burgess & Co., Tor-
debentures is being offered. I R. Golding, city treasurer. ' 5000, were the successful tenderers. i
Irvine, Sask.—On 29th August, the ratepavers will vote | For the $92,000 block of debentures issued by Dallth.
on a 85,000, 6 per cent., 20-instalment, fire protection by- | Man., for waterworks sewerage, hospital and electric
law, | Seven bids were received. Messrs. Oldfield, Kirby and Gard-
Whitby, Ont.—Until Aug. 15th for $8,550 4% per cent. | o0 Winnipeg, were awarded the issue. ;
20-instalment local improvement debentures. Joseph White, Five bids were received for the Saskatoon 8621,000 4%’s
town clerk. ] and 5’s, these being awarded to Messrs. Wood. Gundy & Co.,
Bowmanville, Ont.—Until Augus: 15th for $12.000, 4% | Toronto, as previously noted. The 4% per cent. block was
per cent. 20-instalment debentures. J. S. Moorcraft, treas- | increased from $443.000 to $501.000 to permit of them being
urer, Bowmanville, listed on the London stock exchange. :
Owen .“, Omt.—The ratepayers, on AU‘“S! 27, 'ﬂli Fiva hde were received for the 820/ issue of 4% per
vote on three by-laws: $50,000 loan, $50,000 stock purchase, | ront. Cirey County, Omtarig, bonds. [These were jsened
and $20,000 loan.

| for the ~omstruction of hridees. Al the offere ware receijvad
Wainwright, Alta.—1 nti] Aug. 15th, for 818,000 20-year | from Toronto firms. The issue wae awarded to G. A

NOTES OF BIDDINGC.

5 per cent. debentures of Wainwright S.D. No. 1658. H. V.| Stimson & Company. Toronto. a< oreviously noted.
Fieldhouse, secretary-treasurer. | —————e.

Point Crey, B.C.—The following by-laws have been | DEBENTURES AWARDED.
passed: Water, $500,000; sewers, $250,000; parks, $100,000, |
and roads; $100,000; total, $950,000.

- Alymer, Ont.—8$21,000 s per cent. waterworks debentures,
¥ ~The ratepayers have passed the $125,000 | 45 My J. J. Nairn, Hamilton,

power plant by-law, the $284.000 waterworks by.law, and the | Man.—$10,000, 4 per cent. 20-year debentures, to
830,000 sewer by-law; total $439,000. ’ | Messrs. Nay & James, Regina. '

Fernie, B.C.—Two by-laws will be voted on, on August | McTaggart, Sask.—82,500 6 per cent. 1a-year debentures,
15th, 814,000, 5 per cent. loa‘e:rs for fire alarm system, Messrs. Nay & James, Regina. ;
and 827,000 5 per cent. 30-years for sewers. ' ; 8.D0.—810, t. 10- deben-

Camrose, Ata.—Until August 16th for 833,500 5 per cent. | tures, to Messrs, Nay &—J:m,:?ogi‘,?::_m ol o
20-year debentures. . B. Olson, secretary.treasurer. (Oﬁi-: Al Sask.—81,500 6 per cent. 15-instalment deben-
cial advertisement appears on another page). | tures. to Messrs. Nay & James, Regina.

Vernon, B.C.—Until August 20th for 826,000 5 per cent. | Alberta 8.D.—89,000 5% and 6 per cent. 10-year deben-
15, 20 and 25-year debeptures. S. Som;rville, Cl)!y treasurer. | tures, to Messrs. Nay & James, Regina.

(Official advertisement appears on another page). v Kelross, Sask —8$12, cent. 20-instalment de-
Pelee Township, Ont.—Unti] August 26th, for 84,000 5| benrmres, of Messrs. Nayozojzz’:e:e;legin i
per cent. 2o-instalment debentures. Wm. Stewart, township | 8.D., Sask.—$6.000 5% per cent. 2d-year school
clerk, Pelee Island, Ont, (Official advcrt,isemem on another | debentures. to Messrs. Nay & James, Regina. ™~

page). Parry Sound, Ont. 000 cent. 20-y#ar Joan

Maple Creek, Sask,—Until August 31st for $12,000 5 per bentures, to l‘ess'rs. Wo_o:,so Gundys &m(r:o.,,'romnto. o !
cent. 3o-instalment schobl debentures. R. H. Wilson, secre. Dunnviile, Ont.—8 10,000, 4 per cent. 20-yéar bonuside-
tary-treasurer, Maple Creek, Sask. (Official advertisement onf bentures to Messrs. W. A Mackenzie & Co. Toronto.
another page). ' b

: 8.0.—810,000 5% and 6 per cent. 10-year

Ottawa, Ont.—Until September 2nd for $362,800 30-year| school debentures, to Messrs. Nay & James, Regina. /

and $257,707.11 20-year debentures, bearing 4 per cent. in- Clenhinl 8.p., lenside, ~82,500 6 per cent. 10in-
terest. C. Hopewell, mayor. (Official advertisement appears 2

stalment debentures to Messrs. Nay & James,
on another page),

0N, 8ask.—860,000 4% per cent. 30-year deben-
e tures. making a total of 8503,000 4%’s, to Messrs. Wood,
Gundy & pany, Toronto.
IN THE MUNICIPAL BOND MARKET. Dauphin, Man.—8$92.000 5 per cent. 20 instalment electric
—_ ‘ leht, hospital, waterworks and sewerage debentures, to
Although money conditions are somewhat favorable to | Messrs. Oldfield, Kirby & Gardner, Winnipeg.
investment the bond houses are by no means flooded with -
business. After some little delay the situation appears to
have assumed the holiday spirit and this week was probably The tax rate of N i .C. present has
the dullest of the year to date. The success of the Fort Wil- been fixed at 13 mills.am =0 BC., for the s
liam and Regina issues in London helped the domgstic mar- The ratepayers of Orillia, Ont., recently defeated a
ket for municipals. No large debenture issues are yet ready | by-law Rranting a free site and tax exemption to a smelting
for sale by municipalities. with the exception of Ottawa, company.
which is offering for sale until September 2nd $6 :

: 20,507 20 The tax rate of Prince Albert, Sask., for 1910 has been
and 3o years debentures. That city sold a block of $966,040 | fixed at 15% mills, the Assessment being about $6,000,000.
securities in January, 1909, and 8419,420 in September, #909. | The 1909 rate was 15 mills.

The Saskatoon block of 8621,000 4% and

§ per cent. 10 Messrs. Nay & ames, Re to The Monetary
and 30-year debentures, awarded last week, is probably the | Ti 5 Il i ﬁm,,.m

largest issue at presemt unabsorbed. These debentures, will | tern bond ket, while there excellent demand for small
likely be offered in Londan in due course- Mhere they de- | investors. mar ' is.an ema: ;
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INVESTMENT SERVICE:

We continually have to offer numerous
Municipal, Public Service, Ra

Each class of investor

INDIVIDUAL
TRUSTEE )
INSTITUTIONAL
ETC.

he income obtainable from our
ranges from 4% to 6 per cent.

(
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CANADA'S BONDS IN LONDON.
Market Congestion—Quebec and Lake St. John |Bonds
—Grand Trunk's Numerous Issues—Fort

William’s Flotation.

—

Apropos to the editorial article in last week’'s M netary
Times it is interesting to note the statement of Mr.| F. w.
Taylor, the well-known manager of the Bank of Mon eal in
London. “There have been too many ‘Canadian issues
placed on the market recently,” he said, ‘“‘several of which
contained much ‘water.” The. process of absorption tlll be
slow and the set-back to investment and speculation hds been
aggravated by the operation of the Rock Island gup of
financiers, and their clientele both here and on the Contjnent.”
‘ The Monetary Times learns that the representatife of a
Canadian bond house recently visited England to intbrest a
good firm in a bond issue. He did so, but a wellknown
London house advised him that they would not be prepared
to handle the bonds until October. This is further evidence
that the London market is to have a respite from Cahadian
flotations. 1 ;
Montreal Steel Works Issue \

It is officially announced that the Montreal Steel %Vorks
intend to issue $1,000,000 thirty-year 6 per cent. bonds pro-
vide for the extensions to the plant now under way. ! Only

750,000 of the $1,000,000 will be issued immediatel§, and
this will provide for the cost of land and the construcfion of
the new buildings. i

~ A London cable message states that the Canadian North-
ern Railway’s amended offer in connection with the Quebec
& Lake St. John Railway was approved by the debenture |
bondholders. Apparently this is a termination of the dis-
cussion which has been waged for several months. It ¥ill be

recollected that the London

bondholders received by ar| open
cable and also one sent by

e Monetary Times, the news

that the Quebec & Lake St. John Railway Company woyld de-
fault the interest on its first mortgage bonds. This action
was duly taken. The Canadian Northern Railway, whose |
officials are closely identified with the Quebec road] then |
prepared a scheme of reorganization for the Quebec & Lake
St. John. The bondholders did not like it and from that

moment they worked independently of the Canadian No hern,
appointing committees for the prior lien, the first mo gage
of the income bondholders. The reorganization sche was
withdrawn by the Canadian Northern, who recently subitted
a revised proposal. This, according to the cable me sare,'
has been accepted by the bondholders. Details appeaf else-
where in ¢his issue. i

List of Crand Trunk lssues,

The Grand Trunk and the Grand Trunk Pacific Ra ways
have, during the past few years, made a large numBer of
public issues in London, which fact has been the butt ofisome
criticism. The following is a brief summary of the virious
Grand Trunk flotations in London since January, 194s, to |

date :

Ig0g .;..... Grand Trunk Pacific
1906 . ...... Grand Trunk ........ .. . . 3 '
Y ..., Grand Trunk Pacific s

1908 ... ... Grand 1runk Pacific
1909 Grand Trunk Pacific
Grand Trunk Pacific

£19,474,50p

The Financial Review of Reviews, London, recently hoted
that “the Grand® Trunk Pacific Railway which was to so
much for the Grand ‘Trunk parent company, and pile up big
profits for the shareholders of the later concern, thr
already to become an incubus of which the Grand
would like to be rid. We should not like to count the
millions of capital in bonds of the Grand Trunk Pacific thich |
have been guaranteed by the Grand Trunk, and now | J
Pacific Company is apparently entering into competition|with
its parent. Much criticism is being flung at Mr. Hays, and |
altogether the Grand Trunk officials are experiencing nejther |
‘pleasure nor profit from the costly construction of the

|
tens |
unk

any |

' ) ' uge
Pacific line. We note that the Government-buyilt portion,
which was to have cost $54,000,000 is tolerably

cost $200,000,000."
Cable Message in Reply

. .A London cable message states that there has been fome
.rrrzt‘lcnm recently regarding the frequency of issues of ('%and
ru

certa to

nk Railway first mortgage guaranteed bonds and her
dpprerator_v references 1o that security. It is pointed | out
that these do not affect the intrinsic value of the

: ds
which are one of the cheapest gilt-edged investments o the'
market.  Still, the fact remains that the borrowing has
|

|

{heavy.
; A Dominion 7 o o-
Wer 14t. It was negotiated in London many years ago ht 4
icent., and arrangements for its temporary renew at
- 8

| years by the concession from Mehmed V.

l

3% per cent. haye been made. A further loan of an equal
amount matures in May next, but this is likely to be paid off
at the time.

The news that the Fort William debenture issue made
in London had been over-subscribed came as a ref
change to stories of the comparative failure of a large num-
ber of Canadian issues in the London market. Now there
is another municipal success to be chronicled. Messrs. Wos
Gundy & Company received a cablegram yesterday from
their London office stating that the city of Regina issue of
£95,000, in which they were interested, was over-syu ibed.
The list opened on Wednesday, and was to have closed on
Friday. The price was 101 for 4% per cents. ;

el .
EDMONTON'S PUBLIC SCHOOL FINANCES.

Assets $569,346 and liabilities about $500,000 shows the
financial position of the Edmonton school board as at end
of last year. One of the features of the finances committee’s
T€port is the considerablé increase in the debenture in-
debtedness of the hoard which is now nearly half a million
dollars. The authorized outstanding indcgte'dness of the
board on debenture account on the 315t of December for the
past five years, is given below, the large increase for 1909

being due to the building of the new High school and to the
policy of getting possession of future school sites.
BPPS ccccciericttciiitheocttonsaveslienns 8 73,774
L R R T T T 4027
A 164,066
BPIR. oooonieonionsssionm i ssmnene b ondinn s 223,816
i AR e R S O 476,300

The total issue of debentures within the year amounted
to $211,000, of which 865,000 is for sites and $146,000 for
the new High school. The proceeds from the sale of these
was $215,137.00, a price of 101.96. The debentures in com-

mon with previous issues of the board bear five per cent.
interest.

in connection with all debentures issued up to end of last
year: . ;
! Date of Issue. Object of 1ssue, Amount. Rate, Time
Yrs.
1895 Building and site ..... 8 5,000 5
1901 Building and site ..... 30,000 5
1905 Building, etc, ....... .. 44,000 N
1907 Building and sites ..... 10,000 5
1907 Building and site ..... 65,000 5
1907 Sites .................. 26,000 5
1908 Site, etc; ............. 36,000 5
1908 Bu@lding and equipment 4,000 5
1908 Building and equipment = 80,000 5
1909 Siu_:s .................. 65,000 5
1909 Building, etc creenaes 146,000 5
$511,000 :
Less redeemed .. ...... ... ... 34,699
8476,300

The majority of debentures issued up to end of 1909,
call for redemption between the years 1935 and 1940, the
amount calling for payment between these years being about

$400,000. Less thap 'n per cent. of the total debenture
debt has beep redeemed to date, g

-
-_——.—

The Royal Mint, at London, Eng., last year turned out
gold coins valued a¢ 889,047,800, the three Australian mints
at Sydney, Melbourne, and Perth, 847,461,706, and the Can-
adian mint a¢ Ottawa, $143,517. This was an increase of

| about $128,000 in the Canadian output, the mint having been .

in operation only two years, while the decrease in the Amer-

The following officers were elected : W. D. Matt-
hews, Toronto, resident; W, R. Baker, Montreal, vice-pre-

sident and general manager; directors, W. D. Matthews, W.
R, Baker, A. R. Creelman,

] Montreal ;
James Oborne, Toronto; Hon. Wm,
Robt. Crawford and J. B.

. Ambassador Oscar Strauss at Constantinople has ad-
vised the Washington State Department of the consumma-
tion of a deal which has been pending for more than twenty

s to a $100,000,000
syndicate of New York capitalists to develop the eastern part
of Turkey. The Turkish Embassy at Washington will, in a
fgvr weeks, announce the terms upon which a large loan, pos-

Sibly to the extent of 850,000,000 is desired by Turkey.

is Independent of the 830,000,000 loan asked through the em-
bassy a few months ago.

The following table shows a fe\‘v of the salient features

88858883888
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PROVINGE OF QUEBEC

ATTRACTIVE MUNICIPAL BONDS ||

—ALSO—

Well secured Water and Power Coy’s 1st
mﬁoﬂﬂoads.wl& long muni-
cipal frucﬂse.udvdvlle.es.toyield

ST. CYR, GONTHIER & FRIGON,

numm.m
Ben‘rel.lhinm:.

q l!.}onda suitable for Trust Funds,
or

Government,

For Permanent Investment.
Canadian Securities of all kin
T d Appraised.

Bought, Sold and A

Correspondence solicited.

W. Graham Browne & Co.

Dealers in Migh-Grade Bonds
4243 Bask of Ottawa Bulidlng, -

Debentures

as to Validity,
For sale at attractive rates,

MW

LA B B

\onie Bank Bidg.

' S——

J. G. Mackintosh
Merohants

of :
MANITOBA SCHOOL DISTRICTS
Covernment Cuarantee

6% FIRST MORTGAGE BONDS

Company

ments of

PRICE—-par (100) and interest, with 25% bonus
Commeon Stock. Interest dating from August ist,

HE CANADA MACHINERY CORPORATION, LTD.,
Ti-- idati olTboMneCngu.CourlaySo-pny.

Canada Machinery Corporation, Ltd.

2 & Company, Preston, Ontario ; the Wood-

MONTREAL

t with anadian

=
E

Corre.cpondence ihvl
INVESTMENT T #JST
COMPANY, LIMITED

; MON‘IZREAI}.I- :

.
1

'BUY BONDS Now

| 3))

Bonds at present market pn 'ynld
excellent interest returns, | own
several choice issues in arhounts from

$1,000 to $25,000, yielding fromy 43 to
5% particulars of which we be
pleased to send on request.,

Write us to-dayé,' is

i§ i | SR
i |
-

NAY &
REGINA,

i

CITY oF LAGHINE

We have for sale $337,000 of ||the
4}7 debentures of this municip ity ]
at par and interest. We bel ve
Yhis issue is especially a@tn ive|
to Insurance Companies. |

For information Apply “

HANSON BROS.,  |°

164 St. James oy -] treal

HIGH CLASS | |
INDUSTRIAL BONDS
Yielding from ||| ||
5% 1o 63
FULL PARTICULARS SEN'I' ON
APPLICATION

F. WILSON FAIRMAN.
’ Suit: 26 '

:
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: Produetion of Pig iron is running at the rat '
6,000,000 tons annually, which is 2 : .
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and Investments !

' ‘ Stock Exchangies

STOCK EXCHANGES ARE QUIET. |

Canadian Pacific Dividend Increase Had Beeli Dis-
counted. i

Toronto, Ang. ;ll.

Afternoon sessions on the Toronto Stoek Exchange hre ap-
parently at a diseount. The volume of trading, for ipstance,
on Monday afternoon totalled omly 304 shares in seven ferent
securities. Tuesday was a little better with sales of 18! seeuri-
ties. The dull afternoon sessions were somewhat counter A
by fairly satisfactory morning boards. The C. P. R. Endond
increase was mot only a favorable faector in this market, but
also in- Montreal, New York and London. No drastic !duge
oceurred in price, the directors’ announeement evidently | having
been anticipated. The stoek sold around 190. Twin C‘y was
in prominence several times during the week, 356 shares | chang-
ing hands on Tuesday morning, the price closing at 1083 'Min-
ing shares were' dull, and only a few blocks of .\l':m, La
Rose, Black Lake and Trethewey were sold. The rket is
not eolored with muech investment demand. '

The London Stock Exehange has listed £288,000 ejty pf Ed-!

monton 414 per eent.; £37,800 Vietoria, B.C., 4s., and 5,100
5 per cent bonds of the R. & O. Navigation Company. pliea-
tion has been made to list £105100 415 per cent. and £21,600
Grand Trunk Pacific 4 per cent. i

Some Interest at Montreal,
Monetary Times Office, |
Montreal, Aug.' 11.
The feature of the week was the declaration of the i ..
dividend on C. P. R. As an eight per cemt stock, C. P,
is high in eomparison with other railway stocks, judged on a
dividend basis. The comparison might result otherwise when
The increase to 8 per cent. did
not greatly strengthen the stock, although it advanded few
ly previous to the action of the direction there
was nothing to indieate that anything was about to take! place

uhdthepropbouhdmfmmtopndm. :
Soo y dividend remains as before, as was peted.

Meantime, stock advanced sharply since a week and

mehednm:dnzuthndoflut'ﬂudth ning

of this. The action of this stock has oceasioned mueh ment

and was suggestive of organized manipulation. Montreal Btreet d

Railway was strong also. It is said that those underst to
be operating in it around 245 and 250 rehased more |stock
aj- the recent low levels. Street and Canadian Light and Power
and some good names are mentioned. Canadian Light and ! Pow-
er was strong also during the week and prices were up 32.
There was an order in the market for a large quantity fof out-
of-town investment. Montreal Power .Was also active anfl the
price of 129, was held without diffienlty. |

There is talk of a Lake of Woods dividend inerease or Honus. |
At present Woods is paying 6 per cent. President Meighad nat-
urally declines to commit himself at all upon the topie, |

The market throughout has been rather buoyant and tHe in.
creased dividend in C. P. R. helped to restore confidenpe is the
general position. Nevertheless, it eannot be denied s0
far as the genmeral public is concerned both in Canada and the
United States, the evidence is that they are not interestpd ; the
rise and that they are mot in the market. Under the ei
stances, it is difficult to see how the advance ean be ned.

Factors in New York.

The New York situation. is as usual, well summarized by |
Henry Clews. For several weeks, he says, the erops will bd the
controlling factor in both business and financial cirelds. The
business outlook is not altogether satisfactory. It is Fow

20 per cent. belo i
f the year. Prices of irpn products sg(:w a deflin'in'g :::11 ey,

The copper situation continges perplexing; supplies are inerpas- |
ing to an embarrassing extent, and there seems to be no way of
restraining the output exeept by reducing prices to a leve] lt:
will foree shut-down of the weaker concerns, The textile t ;

s . . : ”
are experiencing a slight improvement, but are still embarra ;

|

iby the high cost of raw material, and many mills are idle.
Business failures are increasing; the total number reported in
July being 1,147, against 1,105 a year ago. More than $1,000,-
000,000 in new securities were issued in the last six months. In
July the issues were only about $62,000,000, compared with
$121,000,000 a year ago. Railroad earnings continue to show a
liberal inerease in gross; but a number of the roads are s
startling losses in net since the inerease in wages which went
{into effect on Jume 1. Plainly, railroads must secure better
{rates of freight, unless they are to cut wages and expenses to a
point that would be hazardous. Doubtless many of the roads
will inaugurate a poliey of rigid economy before very long;
something that will neither be relished by labor nor by concerns
supplying the railroads with materials and equipment,

What Will the Stock Market Do?

The above is rather a formidable array- of unpleasant
facts. The question arises, ‘‘What will the stoek market do
with them?’’ ‘The answer is, ‘‘That to a very large extent
these adverse conditions have already been fully discounted.’’
Many stocks are now selling at prices which should be attrae-
tive to the investor, even in event of reduced dividends,
Liquidation has been severe; many weak spots have been re-
moved, and stocks have passed from weaker into strong hands.
It is impossible to avoid the conclusion that the drastie liquida-
tion of the last six months must have very materially
strengthened the technical situation of the stock market. So
far as the railroads are concerned, there is fair prospect of
their securing better rates when their appeal comes before the
Interstate Commerce Commissioners after the November
elections. It is also important to note that the market
is in exeellent econtrol; this demonstrated by the
skillful manner in which heavy liquidation has been accom-
glisbod without causing amy important failures or excitement,

erhaps the best feature in the whole situation is the decided
improvement in monetary affairs,

Annual Meeting of Winnipeg Exchange.

At the annual meeting of the Winnj Stoek hange,
following officers were r'e'-eketed: H.p;.‘ _
W. Sanford Evans, vice-chairman; Hugo Ross, secretary

A. M. Nanton, manager; Hugh Sutherland, manager; W.
tary presented a gratifying report of the business

manager
The seere
don_e for the year, and showed the number of shares handled
uring the year as 120,919, making a total market valne of
$420,920.38. This ineludes the transactions in mini
have also been handled on the exe

-

Afriean warrants have not been handled on the exchange for

the full year. It has been decided to increase the membership
from twenty-four to thirty seats.

DE— L T —

The British Columbia Timber Lands Com h
_ ! pany has been
formed in London with capital of £10,000. d
'For the first four months of the present fiscal year Can-
ada’s revenue shows an increase of 85,625,148 over the cor-
n-q;_mdmg period of last year, For the same period the ex-
penditure on revenue account increased by $1,258.651. while
the capital expenditure decrea $631,88,4, thes net in-
Crease thus being over $5,000,000.

Crarexce J. McCoasc D. Ryxear McCuatc

McCUAIG BROS. 2 0.

‘Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges

Telophone Main 923924, |57 SLJames Street, MONTREAL

C. Howazp Lzwis G. Ezic McCoae
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Mavurice Du Pont EmiLe Lacas

FINANCIAL AGENTS
Boxps axp Hiem Crass INVESTMENTS '

Rooms 10 & 20, Central Chambers, Eigin St., OTTAWA.
- e Phng Gr15 O By

|
Correspondents ini—
New York, London, Paris, Bruxelless and Hambarg.

TRADE WITH THE ORIENT,

It is understood that the Western Pacific with its alliance |
with the Toko Kisen Kaisha Steamship Company of Japan
will make a stronger bid for Japanese trade, and also for
business between Hongkong, Shanghai and the Philippines
and the port of San Francisco. In order to do this the com- |
pany purposes returning to the old import and export tariffs |
which all the railroads with the exception of the Canadian |
Pacific cancelled when the Interstate Commerce Commission |
decided that the domestic proportion of the through import |
and export rates must be published. {

Motojirl Shiraishi, general manager of the Toko Kisen |

DU PONT & LACAS |

‘ on hand.
Bonable and

We always keep a full selectiod o

The safety of these securities is unqu
the interest returns are high. i
Our Munici

Let Us Send You Fultl

J. ADDISON REID

Limited
! Bond

 Co.
sask.

1l

Kaisha Company, who is en route to the Pacific Coast to |
settle details of the pew agreement, says: ‘“Trade between j
Japan and the United States has been increasing steadily |
since last spring. The panic in this country caused |

a severe falling off in commerce with the United States. But I

Tt
CONSULTING nciurg !
& Young, 57 Adelaide St. E. Tor
& Jennings, Lawlor Building, ,

Barber
Cagné

last spring it began to pick up and I think it will not be long |

4
{ 3
il

before it has returned to its former status.

“Germany’s efforts to secure foreign trade have been |
successful in Japan, and that is also a cause of the falling‘
off. Germany is making a strong bid for business in the |
Orient, while Japan, because of its friendly relations with |
the United States, prefers to do its importing from thi {
try. German machinery especially has been much"cheaper | .
than that made in the United States, and as a matter of |
business Japan has given much trade to Germany. If iron |
and steel products made in this country could be sold abroad |
cheaper, the United States could do a much larger volume of
business in Japan, but United States manufacturers have a |

|
|
good market at home, while Gemany must go abroad for her ,!
market.” |

; i
——— |
MERCER NOTES. ‘

Regarding the proposed amalgamation of wheel factories, ;
Messrs. J. Findlay & Sons Co., Norwood, Ont., informs The |
Monetary Times that it is not concerned in the merger. The |

BURNETT &

Members Montreal Stock
12 St. Sacrament Str
MONTREAL |

Frsseel T |

Direct Wire to New York and Torento
G.H.Smithers J.J. M. Pangmen G.w.8,)

amalgamation now in Progress has in view principally the
specializing of each factory in a certain line. Heretofore

each factory has carried hea stocks in all sizes and grades.

ses resulted, as hickory and oak become defective when |
carried in stock too long. {

Somewhat different is the information sent to The Mone-;

WHEN WRITING TO AD

You will confer s faver om both o
s m,u

tary Times by the Ontario Wheel Company, Limited, Ganan-
oque. This company states that an attempt was made to
consummate a merger, but the matter could not be arranged
satisfactory with all the factories. A working arrangement |
has been made between two or three of the larger factories,

but it will make no difference in the management of the |
Various companies, i

Interest is centred upon the final arrangements in con- |

nection with the Canadian Leather Company, a consolidation

of Quebec and Ontario leather concerns, With capital of

12,500,000 and a bond issue of approximately $400,000, the

Capitalization of the Company is comparatively low. FEach

of the tanners ip the consolidation regard the outlook of the

hew company as very bright,

€ tanneries included in the merger manufacture al-

most exclusively leather used in the boot and shoe and bag |
and trunk trades, and the economies therefore to be effected
y the consolidation in the selling, as well as in the pur-
chasing departments, should be very considerable. In Mont-
real alone seven of the tanneries have establishments, some
of which cost many thousands of dollars a year to maintain,
while the same thing is true both in the cities of Toronto
and Quebec, th/gse three being the principal centres manu-
faciunng boots’ and shoes. The specializing of the various
tanneries is another feature which will tend to economy in
the future. Even our largest tanneries find that a certain
percentage of the hides they buy are unsuitable for their
trade and in the manufacture of these into leather they some-
times dp not realize the cost. The hide organization in the
consolidation will seek to overcome this, as it will supply
only the hides suitable to -each tannery, and this specializa-
Yon may enable Canada to do a considerable export busi.
Ness on satisfactory terms, To-day we are not in a position
'o do this owing to the lack of proper grading of our leather
in tuﬂirlently large quantities.

Compat\y Limit %
T. S Q. Peg 3.

INVESTORS | |
The Safest Secu rities
in the way of fh

;

Municipal Debenturgs|

(v

Yielding from 47/ to 5}

Particulars gladly submitted.

.
Me Klinnon Bulldiﬁg
Toronto. Ont,. |
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THE INSURANCE CHRONICLE

BRITISH LIFE INSURANCE

Wrote Enormous Business Last Year—Some Intéresting
. Statistics. ;

The income of ordinary life assurance companie$ in thd
United Kingdom in 1909 - was £364,546,854, and that of ind
dustrial life assurance companies £52,009,367, making a total
of £416,556,221. The outgoings amounted in the cask of or4
dinary companies to £34,068,812 and for industrial copanies
10 £12,119.749, making a total balance in hand at the end of
the year of £370,367,600. During the year claims wdre paid
amounting to £27,413,864, while £1,310,386 was paid §in cash
bonuses and reduction of premiums, and £2,363,205 il annui-
ties while £4,053.030 was paid in commission and £44735,068
in expenses of management. Interest on capital ;mi divid-
ends and bonuses to shareholders amounted to{ 1,088, 098.
After Deducting Reinsurances i

The total amoun: assured in the ordinary branch—that
is, all excep: industrial Insurance—is now given as| £767.-
644,459, after deducting reassurances. A year ago the figure
was £757,048,167. This increase of ten and a half millions
compares, however, with an increase of thirty/millions iduring
the preceding year. In the industrial branch the latest re-
turns give an aggregate sum assured of £285,807,599 8gains
£278,441,501. This increase of seven millions compares with
one of eleven millions for the preteding period.

During the past year it appears that the amoun: igvested
in British Government securities was diminished by £11,257.
and in Indian and Colonial Government securities By £i1,-
082,671, whereas the Foreign Government securities indreased
by £1,549,105 and the amoun: in debentures by £6,850,538.
The tendency to pass dver the lower-yielding investments in
favor of something that gives a higher return evidently exists
among the companies as well as the general public.

Ordinary Industrial

Total Assets Companies Companies.
Mortgages » jsee ope| cee seses £97,630,208 £4,712,360
British Government securities 5.880,246 2,138,792

Indian and Colonial Government

securities coplope see o 17,195,406 1,958,565
Foreign Government securities 14,013,306 1,071,561
Debentures PP 85,572,008 6,227,715
Shares and stocks ... .. .. . .- 42,912,852 1,890,054
Land”™ and house property and

ground rents. . : 31,906, 504 10,768,024

Of the Totai Assets
The total assets of all the offic es amounted to £42¢,299.-
8%26. An interesting and suggestive section shows that a:
Present 62,275 persons are receiving annuities from iife as-
Surance compani¢s amounting in all to £2,846,504 a YVear, or

~
an average of just over £35 each in a year,
—————

NORTH BRITISH AND “MERCANTILE
COMPANY.

The statement of the North British and Mercantile Insur-
ance Company for 1909 is more than usually interesting! from
the fact that this famoug company celebrated the first hun-
dred years of its existence as a fire office in, November last.
It is no longer a fire office alone, but covers a wide field.
In 1823 life business was added, still later acc dent, and last
of all marine insurance. The North British enters upon a
second century with its excellent reputation unimpaired. for
it has continued its sound methods and maintained it§ un-
impeached integrity for all these years. .

The resuft of the fire business of last year was a profit
of £308,086, the net premiums having been £2,192,665 as 'com
pared with £2,106,806 in 1908—the highest income vet
reached. Fire losses were £1,096,207, equal to 50 per dent..
as low as those of 1905, while expenses and commission were
34.4 per cent. '

There appears among the accounts what is entirely novel,
so far as we know, the publication of a statement of a fire
underwriting company’s premium receipts and loss pavments
over a period of a hundred years. The total of the premiums
from 1808 to the end of 1908 was [5}.&;;,2«)4, and that of the
losses £32,178,001. making the loss ratio 50-74 per cent. For
the first twenty vears the loss ratio was 86.20 per cent. - in
the second twenty years 66.3 per cent., with 56.3, 59.0 and
60.2 for the third, fourth and fifth terms. That it has faced
several conflagrations and still continued to maintain a low
ratio of loss and te add to its reserves is proof of the abiility
and constancy of ‘its management. )

INSURANCE

|
i

In the life business of the N. B. and M. probably the
best known feature is that of annuities, the fund for secur-
ing which amounts to the great sum of £3,012,859. It re.
ceived last year £215,000 in single payments for annuitijes,
Although not so many life policies were issued as in 1908,
their aggregate was exceeded, the splendid sum of £1,077 849
being reached. during 1909,
13.8 per cent. of premiums.
was £420,784.

Although accident business has not, as a rule, been pro-
fnah}p in England during last year, ’the North British man-
aged to secure a profit of £5,000. The scope of the accident
branch will be much increased when, as is intended, the
business of the Railway Passengers Assurance Company .is
acquired. In marine the premium income went up from
£163,006 10 £190,783. Clearly, therefore, the company has
done well in all departments.

It remains to be addedthat almost three-fourths of the
sum required for div.dend was provided by interest receipts,
Holders of ordinary shares on which £6 s5s. has been called
up, received £1 15s. 6d. per share. or something over 28 per

cent. This is the same rate distributed as in the former
year

The net addition to the life fund

T .

INCREASINGC MINE ACCIDENTS.

{The number of acc'dents iIn mines and in other places
where explosives are used has been increasing at an alarm-
Ing rate in recen: years. Thc~q accidents are due |,n part to
a lack of knowledge of the nature and use of explosives and
In part probably to defective manufacture.

In attempting to collect facts relating to acciden:s from
explosives in Canada, the quest was found to be unsatisfac-
tory, since no centralized system for gathering such data
is in existence. The Department of Labor tabulates all the
facts available, but its information is largely derived from
newspaper clippings: the Railway Commissioners obtained
reporis of accidents due to operation only, and not on con-
struction ; the Provincial governments record the acciden:s
In mines, but not in any other class of work, and do not
always obtain complete returns as to the rumber of employees
and their occupations.

The following is a statement prepared by Mr. J. G. S.
Hudson, of the loss of life in our coal and metalliferous
mines during the interval 1800-1908.

In Canada the average for 10 years—i18gg to 1908—per
1,000 men, was:

British Columbia—

Coal mines 9.21
Nova Scotia—

(‘nalmincs.............. ..... coe cse ses oo 2
British Columbia : 1908—

Metalliferous mines

etalliferous mines .. .. . . A e i o 5.8
Ontario: 1907— i
Copp:r and nickel 2.9
Silver and iron 7

25l msiionel pie w36 b S whieeieiesi 7
According to the annual report;of the Ontario Bureau
Mines, in 1908 there were 13 fatal accidents underground in
the silver producing mines of Cobalt. The published returns
state that there were 1,089 men employed underground in
these mines, so that the ratio for fatalities becomes 11.94 per
1,000 employees underground. There were also 14 fatal
accidents underground in the non-producing mines, including
several accidents in sinking shafts, but the number of men
employed in these mines is not recorded. In addition, 3 fatal
accidents above ground make a total of 30 fatal accidents in
the Cobalt. district. The total force employed, above and be-

low ground, was between 3,500 and 4.000 men.

In England, the average loss of life in mines, per 1,000
men employed, during the years 1903 to 1907, was:
Coal mines s 2ee tht tes vais sed seves cow s6i-ee se 100
Metalliferous mines .. sow sid wee wes: B

Canadian mines, as
s manifestly due to

The greater numbertof fatalities in
compared with those in Great Britain, j
the enforcement of wise laws and regulations in the latter
case, and w0 the utter absence of protective legislation in the

Hence, with a view of providing a remedy, a central
riation—similar to those established in England and the
United States—wi]) probably be built in Ottawa, for the test-
g of all explosives : and an Explosive Act may be passed
effectively regulating ‘the manufacture and sale of explosives,
their. use in mines, and in blasting operations generally,

The expenditure amounted to”

- ,
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The annual meeting of the Life Underwriters’ Association of Canada will be|a tnogt i )portant

one this year. The proceedings should be properly chronicled in such shapq tH_at hey can be

kept indefinitely. The Monetary Times of Canada performed this task mostésagi-sf Gtorily last
year. The same paper will do it again this year and will be represented, as it ;wa: <la?t year,
at the Convention by six staff members. : i 1

The Monetary Times appeared within thtep
after the Convention Banquet last year wi

most complete report of the Convention p
in any newspaper or magazine. g

i ‘j.‘
L P |
It was a well-illustrated number too. Do you remember the big picture of ﬂ]é g:‘Lhe ing at
Lambton ? and the many excellent special articles which appeared in the Com}e%:tio:ﬁ“mi

The Life Underwriters’ Number this year will be even Ml‘er& lé!etter,

f
5
1 J

mber ?
:'II

brighter than last year's. |

1- =
i
1 1 |

Contents of the [ssue

Complete Special Report of the Life Underwriters'

Growth of Life Insurance in Canada : the sm\:_v of the past forty years i

N4 Life Insurance With Profits or Without Profits ;

showing some arguments on each side
From Home Office to Field Man : a helpful talk by general managers

New Light on the Rebating Clause explaining just what rebating means ! i
Life Insurance in Manitoba ; how the profession made rapid strides in that province ¥

(to appear September 10, 1910)

i
Convention ; including speeches, essays, resolutiohs|

!

ete

|

N

{1

A Knight of Canadian Life Insurance ; a personal sketch

Rebating and Discrimination - an explanation of important clauses.
Classes of Life Insurance Held in Canada showing a wide range
How to Secure Prospects ; giving valuable hints to the producer.
Insurance Act of 1910 considered from an actuarial stand-point. i ¢
Shakespeare on the Rebating Clause ; a dessert following the heavier courses
The Life Underwriters - what the twenty-four different Canadian Lif
With the Managements; a few facts and figures spelling success
Investments of a Life Insurance Company showing the classes of investment popular

A number of personal sketches and numerous other special articles the exact titles anc
nounced 2

in the public's demands

€ Associations are doing ¥

with the ~lxmmu(eéuents& 1 i
1 nature of whithi clnm{\ yet be an-

Orders for special advertising in this issue are now being Mkelﬂ The
earlier your order is received the better position we can let you' have.
Write, wire or telephone - - to - day.  Forms close Saturday, 'Sept. 3rd.

1l

-




o— p——
o g e i 0. e

Skl

ki

“
it . - "
AT ..f"‘fy»tl'fm‘u-m“ st Vs Mt 5 A e - 0 il .

- Heart ; cause, lightning ; damage,

.damage, ®1,000; partly insured in the

Volume 45.

THE

INSURANCE COMPANIES IN THE UNITED STATES. |

The great sumber of insurance companies projected in
the United States of late is well worth remarking. They are
estimated at 237 in number in 1909 as compared with 107 in
the year 1908. But the present year so far is more prolific
still, as 229 fire, life, casualty and surety companies were
started in the first six months of the present year, most' of
them in the West and South. These 229 ask for $209,633,000
in all, namely, 875,258,000 for the fire; $35.005,000 for the
life, and $98 470,000 by the miscellaneous companies.

The country must be prosperous, one would say, to just-
ify so many. The country is assuredly busy, and if these
successive hundreds of institutions were all sound and ne-
Cessary omes they would form a very welcome accompani-
‘ment to the increased trade. But we are told that seventy in
every hundred have been speculative, and a large proportion |
have never gone beyond the proposition stage. ‘““They have
been the schemes of promo:ers who have devised them for
their own advantage by the sale of their stock to the public.
And in seeking to induce investments these promoters have
misrepresented the ptofitableness of the insurance business."

State insurance departments are having something to
say as to these numerbus new flotations. And they are now
requiring proof of the stability of them as well as putting a
limit on the commissions which stock salesmen exact. Sev
eral of the Western commissioners declare that they will not
license new companies where the promotion expenses have
exceeded five per cent. of the subscribed capital.

3 B —
RECENT FIRES.

Monetary Times Weekly Register of Canadian Fire +
Losses and Insurance.

The following particulars are wathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
heading ‘“Additional Information.”

8t. Johns, Que.—Barn of Mr. Gandiose Lalonde: cause. |
lightning ; damage, $2,000.
Port Dover, Ont.—Gasoline launch :

cause, flooding by |
gasoline ; damage not stated.

Oso Ont.—Cheese factory of Mr. Lefebvre;
cause, lightning ; damage heavy.

Cobalt, Ont.—Cobalt Cafe: cause, overheated stove:
damage and insurance not stated.

Oxford, Ont.—Barns of Mr. Samuel McGrun - cause,

lightning ; damage about $1,200.

Port Moody, B.C.—Oil refinery of the British Columbia
Oil Company ; damage, $100,000. '

Brooklyn, N.8. Automobile of Mr. Paulin, cause, mateh
dropped in gasoline; damage, $1,700.

Beliol, Que.—Premises of the Hamilton Powder Works ;
cause, leaking of acid ; damage heavy.

Ridgetown, Ont.General store of
Bros. ; damage and insurance not stated.

8t. Croix, Que.— Church of Our Lady of the Sacred
25,000.

Belleville, Ont.-—Frame building at Rossmore :
unknown ; damage, $1,000; partly insured.

Nelson, B.C.—Plant of the Silver King mine on load
Mountain : cause, forest fire: damage not stated.

Bryanstown, Ont.—General store of Mr. A. J. Burnett:
cause not stated ; damage, $1,000; partly insured. <

Trenton, Ont.—|.umber and oil owned by Messrs. Geo
A. White & Sons: damage, $8.000; partly insured

Cornwall, Ont.— Barn of Mr. John Mattice, near Mou-
linette ; caused by tramps ; damage heavy : partly insured.

Brantford, Ont.—Residence of Mr. W. M. Taylor. Dun-
das Street; cause, spontaneous combustion ; damage, $1,200.

Kindersiey, S8ask. Restaurant of Mr J. C. Lynn and
store of Mr. J. E. Huhn: damage and insurardce not stated

Messrs. Gibson

cause

Yarmouth, N.8. Residence and barn of Mr J. A
Hebron: cause unknown; damage not stated - insured for |
-.‘ OO0 i
53 i

I’Ange Cardien, Que.—Barn, stables. etc owned by Mr. |

I.. Letreault:

cause, hghtning : damage and insurance
stated

|
not

Winnipeg, Man. Automobile owned by the Western
Garage Company, Garry Street: cause unknown : damage,
$1,000. s

Cooderham, Ont.—Barn of Mr. Charles Raby, Gla-
morgan township ; totally destroyed with contents ; insurance

small
Sauilt Ste. Marie, Ont.—Gasoline launch owned by the !

Dominion Government : cause, gasoline explosion : damage

81,000 :
Alvinston, Ont.— Livery barn of Mr. A,

J. Trolley .
: Merchants Insurance |
Comipany |

MONETARY TIMES

Walkerville, Ont.—Barns and stables owned by Mr,
Charles Biberdy, Tecumseh Road; damage, $4,000; insur-
ance, $2,500. .

Carleton Place, Ont.—Residence of Mr. William Nolan,
George Street; cause, oil stove explosion; damage, $2,000;
insurance, $1,000. )

Rainy River, Ont.—Lumber shed of the Rainy River
Lumber Company, also platforms and box cars of the C.N.R.;
damage about $100,000. )

Qu’Appelle, S8ask.—Mills of the Qu’Appelle Flour Com-
pany, owned by the Imperial Bank; cause wunknown;
damage, $20,000; fully insured.

Ottawa, Ont.—Stable and four horses, owned by Mr. H.

Sagarman, Besserer Street; damage, $800; garage on
Waverley Street; cause, creosote taking fire; damage,
$31,000.

Vancouver, B.C.—Crown Building, Pender Street; hard-
ware store of Messrs. Anderson & Warnock ; damage, $500;
warehouse of the Office Specialty Manufacturing Company;
damage, $10,000; insurance, $9,000.

‘Toronto, Ont.—Foundry of the Don Foundry Company,
Ashbridge’s Marsh; cause unknown; damage, $6,000;
partly insured ; lumber yard of Messrs. John Hillock & Com-
pany, George Street; damage, $2,500; fully insured.

Winnipeg, Man.—King Edward Block, St. James, com-
posed of N. McDonald’s grocery store and A. J. McDonald’s
dry goods store; damage; $4,000; St. James’ Pharmacy,
84,000; Dr. Conklin’s offices, $300; total damage about

10,000 ; insurance small.

Crenfell, Sask.—Livery stable of Mr. John Hohn and
Mr. Tappin’s blacksmith shop, Pacific Avenue; insurance
on stable and residence, $5,000 in the Atlas, Springfield and
Ohio, and the London and Lancashire ; the blacksmith’s shop
was msured in the Mercantile.

Brockville, Ont.—Merrill Block, also the premises of Mr.
C. E. Johnston, Mr. C. H. Post, the Young Liberal Club
rooms, office of R. H. Lindsay, Trades and Labor rooms and
cigar warchouse of Messrs. Bertrand and Robinson; cause,
incendiarism ; damage not kmown.

Amherst, N.8.—Premises of James C. Carter, plumber;
damage, $500; John S. Logan, tinsmith; damage, L :
James Cooney, painter; building owned by John A. Laws
and J. C. Carter; damage, $1,000; insurance, $1,000; pre-
mises are situated on Church Street.

Ont.—Section of town; stores destroyed in-
cluded general store of Messrs. Rothschild Bros.; damage,
$25,000; insurance, $15,000; P. Burns & Co., butchers; J.
Pelangio, general merchant : Forsythe, general store, barber
shop, ice cream parlor, New Ontario Clothing store, Mor-
rison, tailor, Mulligan’s pool room. Bradley’s real estate
office, New Idea restaurant, Quick Lunch restaurant, Cha-
mandy Bros., general store; total damage, $150,000.

Montreal, Que.—Warchouse of Messrs. Laporte Bros.,
36-44 Grand Trunk Street: cause unknown : damage, $12,000;
fully insured; warehouse of Messrs. Wolf, Sayer & Heller,
21 St. Paul Street: cause unknown: damage, $3,000; ware-
houses of Messrs. Wolfe, Sayer & Heller and the Blue Rib- :
bon Tea Company, St. Paul Street : cause unknown ; damage,
$3,000; residence of Mr. Henri Levighe ; cause, oi] stove
explosion ; damage $600; residence of Mr. Laframboise ;
damage, $1530.

—_—— -

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

_ Uxbridge, Ont.—Vacan; residence, owned by Mrs. Hunt-
ingdon ; damage. $335; fully insured in the Yorkshire.

Victorla, B.C.—Residence owned by Mrs. Fatt and oc-
cupied by Mrs. Short: damage on buildings, $550; insured
in the Phoenix of London.
 Beverly, 8ask.—Grain elevator owned by Messrs. McCabe
I‘.Icvau.r‘('ompany; damage on stock $7,000; on buildings,
$6,700; insured in Lloyd’s.

) Pntﬂg Station,  Ont.—Bar, and contents, owned by Mr.
Charles Wauchop; cause, lightning; damage, $400; in-
sured for $300 in the Farmers Central.

_Charlo, N.B.—Portable saw mill, owned by Messrs Keith
& Co.; damage about $6,500; insured for 81,400 in the En-
gine and Boiler. and Royal Insurance Companies.

Gollingwood, Ont.—Residence of Mr. John Birnie, K.C.,
on Christian Island; cause. incendiarism ; damage on con-
tents. $1,000; on building. $2,000: no insurance carried.

Kamioops, 8.C.—Building owned and occupied by Mr.
John Milton : damage on contents, $1,000; on buildings,
81,000; insured in the Aetna 81,000 on buildings and con-
tents.

Vancouver, B.C.—\Wharf and lumber owned by the Pru-
dential Builders, Ltd.: cause unknown ; damage on lumber,
86.605; on wharf, $2,845; insured in various companies for
$12,500. ;

Vancouver, B.C.—Shingle bolt limits near here, owned" |
and occup’ed by the Hastings Shingle Manufacturing Com-
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pany, damage on stock, $3,000; on chute and flume, $s500;
0O insurance as companies do not take a risk such as above. .o il

Kamioops, B.C.—Warehouse of Messrs. Ramsay and
Phillip, Lud.; Cause, sparks from locomotive-'damazc on N.JOR SEN
stock, $150. This firm informs The Monetary fnmes that the 1 ;
high insurance rates prohibit them (;a:?mg AB)' l;{xs;x)x"‘we ; Ltd. 1 \ i ‘

Portage la Prairle.—Premises of ) r. C. D. Mc erson;‘
damage on building, $400; insurance, Northern $1,000; ““’ ”‘21 m L A .
Pheenix of London, $1,000; Occidental, $1,000; f_ivcrpool,; . . m M'E 'E.‘h“
London and Globe, 8500, and Manitoba, $500; damage on | : . ‘
contents about $2,250; insurance, Central Canada, $2,000, Everythlng ln G ‘SS ll'e
and Montreal, Canaga, ?I,OOO. 38 Bisieh. Cotussh . l! B

Vietoria, B.C.—Fur actory of the Britis olumbia Fur ; %
Company, owned by Messrs. R. Potter & Sons ; cause, spirit | m’"‘cms’ mcmm;i&s and| DISTRI
lamp upset; damage on stock, $12,000:; insurance, North BUTING AGENTS for the SPECIALI of a

British and Mercantile $2,000; Norwich Union, $2,000; large of EURO \
Equity, $2,000; \Vesten’:, .l’,(xm; Sun, $1,000; damage on number UROPEAN M ACTURERS

building not known : no insurance. |

: SEEWERS, DISTILLERS, WINE MERCHANTS,
Mansonsville, Que.—The Manson Block, burned here BEER DOTTL!RSM_I{NI ALWATHR MAKERS,
recently, contained the town hall, the Masonic lodge room, (Own Masufacture 8 millions b“--de | machine.

the Eastern Townships Bank and G. H. Holmes & Company’s
general store. The loss on the block was $5,500 and the
insurance $3,000; town safe and records, loss $500, no in«
surance ; Holmes & Company, loss 84,000, insurance $2,000; |’

BOTTLES| ™ *
] PACKERS AND PRES RVIN
and (including Patent Air-tight closures).

' CHEMISTS, DRUGGISTS AND M UPACTUR.
Eastern Townships Bank, loss 8500, insurance $500; | ; Jm lNGCHRIlSTS(duSho. dttles with fnde uctible
Masonic lodge, loss $500, insurance $300. Other pro- | ; ename! labels and Grease-proof Jars).
perty involved: Commercial House, loss $6,000, insurance | for Pl.pl‘ngg\'wBSth“m'ﬂ E
$2,500; meat market, loss $2,000, insurance $750; C. F. EXHIBITIONS AND SHOW ROOMS &, (Show
Perkins, loss 83,500, insurance $2,100; Mrs. Burkart, resi- | Glasses—Cut and Plain—tor gl kinds products,
dence, loss $3,000. insurance lh:-.zoo. l’l‘he8 followingMinsur- , Sample Bottles and Sample Outhits). . f" &
ance companies are interested : | issioquai, 81,000 on anson | { !
Block anc? $1.500 on C. E. Perkins’ residence ; Stanstead and | TABLE GLASS Househou and’ Li Victuallers'
Sherbrooke Mutual, $2,000 on Manson Block and $300 on | Glassware of levery grpde, |
Masonic furnishings. Montmagny Mutual, 81,000 on Holmes Globes Shades, pw't.‘ ; { abd all
& Company, $750 on J. C. N. Seguin and $2,500 on A. S. | umnlcrrr iy ike gy

glassware ”mﬂckt c
Jones ; Richmond & Drummond, $500°0n Eastern Townships R AND G A S Soie Agents tor the best heat-
Bank ; British America, $2,200 on Mrs. E, A. Burkart’s resi-

dence. g

ity snd Gas.

i
-

Glassware for Advertising.
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| WHEN . L4}
CANADIAN PACIFIC DIVIDEND f o
mbion | § AGENTS. Where Dot already represented we
Was Partly a Surprise—Financial Report Made no to consider proposals from
Reference to ‘Steamship Account. position and in -

Monetary Times Office, :

_ Montreal, August 10th. . X i . ® {

The announcement of the Canadian Paeific Railway diree-| -‘“‘;""0"' fon Canadian Pycifie Railway dividen
tors of an increase in the dividend to a basis of 8 per cent. | v ensp aee as Lo ?r"" In 1903, there was an inerp

per annum, was heard on Monday afternoon with considerable ""; per cent. The following year the

surprise. to per cent., and c_on_tmugd_ at th':t rate

Although there had beem much discussion concerning the 19?6‘ ;‘; l. Straight dividend it has, in faeg,

dividend, and predictions that an inerease would be made | "3te until last Monday, when it was i

sils 4 Y ~5%r
ividend] ‘was raised
until {the ¢nd of
contigued 4t that

; 4 nereased to 7 per t. In
within the near future were frequent some months ago, the ‘]190"5 was added the 1 per cent. from land :l"v making b total
‘Street’’ seemed of late to have ceased to think of such I-"t end of 7 per cent. during 1907, 1908 and 1908 The 6 per
action. The reports concerning the Western crops have been aehs '“b“"er"d on Monday to 7 per cent., the 1 per ¢edt. land
diseouraging and the general view seemed to be that no increase [Fayment being continued. :

. L - k 2 | There were resent at the meeti ir Thom y
in dividend would take place until the situation became more | % ; _preseat . eeling, Sir Omas
favorable. The general expectation, also, was that when thef"mlg' gresnden;‘, sl'{ William Van Horne, Messrs. C| R,
increase did come it would in all probability emanate from the | Meigh ",“;’D"M '\.Q""’ M.P., Hon, Robert
land sales department. Not only, therefore, was the action of | T€ighen and D. MeNicholl,

the directors in increasing the dividend a surprise, but to some | R 5 s 1
OCCuPATIONS IN CANADA.

———

{
g

published a bulletin

| of 1901. The § P » as based onl the gensus
from the land sales was continued as previously, making the | 9o1. € four largest occupations employ thi following

" e | | numbers:  Agricul 7 375 i :
entire dividend one of 8 per cent. per annum, Brevepsin Agriculture, 710,037;  manuficturing, 389,873 ;

| domestic, 277 755 lransportation, 234,236, Be ides these
Big Surplus Carried Forward. ; g

| the profcssu}»nal class numbereq 94,639; mining employed
The finaneial report as prepared by Viee-President 1I. G.| 36,008; the fisheries

‘ Kave work to 25,054 ; the fore t #n0d lum-
Ogden, showed that the copany carried forward a surplus,| ber industry employed 17,113, and a miscellany lof*pecupa-
after the payment of all dividends including the present in-| tions engaged 4,413 ~ The bulletin shows | thosé “employed
‘rease, amounting to $13,896.616 for ‘the year. The net earn- | under two heads, “‘with wages” and “‘with ant without
ings amounted to $33,839,956, the gross earnings, exclusive of | wages.” The latter represent !,706,028—1, K68, 180 Imaleg and
land sales, amounting to $94,989,400, the difference of $61,149- | 238,748 females, including all who are vmpfoyed in domestic
534 being the working expenses. No statement concerning the | or other dutijes ‘

without stated Pay. Thosg “with
Steamships was given. The net income from other sources was| number 814,030, 6614

wages”’

’1,485 being men and 153,445 woien.  The
$2,426,477, making the total net revenue $37,175,669. Fixed | occupations are divided again into producing an non-pro-
chargeg required $9,916,941, and out of the surplus earnings | ducing classes. The former include agricilltural. fisheries,
was dedueted $900,000 for the steamship replacement fund, and | fﬂﬂ‘\_'r_\'. and lumbering, manufacturine ng.  Do-
$80,000 for the pension fund, leaving net earnings of $26,278,- | mestic, professional, trades, and ‘transportation a miscel-
‘<8, from which was deducted the dividends for the year. | laneous, along with military men and students, aye classed

The directors had remarks to make concerning the increase. | as non-producers, because,

while they labor, thdir service

yields no article for sale in ‘the market. The of cupations
Was no diseussion about the matter, so far as the general publie | entitled ‘““Domestjc and personal” include {these headings

Wwas concerned. Only 125 shares of stock were purchased all | Laborqr<, all domestics, hotel and saloon keepets. b r-tenglers,
day on the stock exchange; 50 of these were purchased in the | barber§, laundry employees, nurses. policétnen vatchmen,
forenoon at 187, while in the aftey oon the first sale took placel etc. The professional class, in addition to dottorg lawyers,
at 1871, the second 187, the third and closing, at 18714, It; clergymen and engineers. takes in actors and th;’h[rlc:ll em-
Was quite evident, therefore, that nobody was hunting for the ployees, professars, teachers (of whom there ire 81506 men,
stock, Subsequently, the market advanced about two points, | '

¢ 23,208 women ) .electric ians, civil servants, stenographers!and
which wag little in view of the imereased dividend. typewriters.

k.
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THE MONETARY TIMES

HOTELS AS FIRE RISKS.

—

—Cause of the Fires.

The Monetary Times weekly fire record usually contains
news of at least one hotel loss, while the monthly statistics
generally show an average of three or four.
the damage and insurance is not given, the loss may be
taken as total, it being almcst impossible to obtain full par-
ticulars of the fire when such is the case.
worst hotel fires of the present year have been those in Corn-

wall, Ont., Campbeliton, N.B., and Devlin, Ont.

Careless Workmen Responsible

Among summer fires, there is hardly any class of risks

In cases where

Undoubtedly the

which has caused more disturbance to agents than those in

summer hotels.
has accounted for their burning.

such disasters that was attributed to it.

An obseryant Hotel detective tells an American writer

Too often, perhaps, it has been thought
that the non-success of summer hotels in a financial sense |
There is reason for think-
ing that the moral hazard has not always had the share in

that he has discovered a frequent cause of fire in this class
of risks which has not had the attention hitherto that it de-

served. He has had expcrience of hotels for years, day gmd ‘
night, and he declares that careless workmen are responsible

for many fires| which in former days have been wrongly attri-

buted to proptietors.
Fires very oft
ready for the reception of guests.

while they are working in 1thé rooms.

Cigarettes, Curtains and Carpets

occur when the hotel is being made
These blazes originate

from careless workmen smoking pipes, cigarettes a cigars |

Our informant says: “In a good many cases when they
See the watchman or manager coming they throw them to
one side. Cigarettes arc mos: darvgerous and may cat¢h in
Curtains, carpets, oiled rags, and smoulder until night and

then burn to a! blaze.

Painters work during the day when

I am on duty, land, after they get through the day’s work,
I find oily rags.! Such may ignite after the rooms are closed

How many watchmen do that?

Very few.

I always ‘go through the hotel to see if all is safe.
In my fifteen

years’ experience the reason we have so many hotel fires is
pe

largely the cartlessness of mechanics.”

Heavy Losses in Canada

The Monetary Times has compiled a list of hotel fires in

Canada during 1909 and for 1910 to July 31. The damage
and insurancg is given where possible.
The folfowing are the details:— ,

Town or City. Hotel Damage. Insurance.
Campbellton, N.B., King Edward ........ $ 4,000 $2,000
Warman, Sask.| Commercial ............ 3,000 1,000
Niagara Falls, Parkside Inn .... ....... 1,500 1,500
Star City, Sask., Star City Hotel .. ...... 5,000 2,000
Port Essington, B.C., Caledonia Hotel ... 10,000 °  .....
Vancouver, B.C., Metropolitan .......... 250, .....
Park Laval, Que., Hotel Berthelet ...... 1,000 Sy
Moncton, N.B., Brunswick House ....... 4,000 3,000
Armstrong, B.C., Armstrong Hote] ...... 1,000  .....
Schreiber, Ont., Queen’s Hotel .......... 10,000 .....
Plessisville, Qu¢., Hotel Jowvia - ........ 10,000
Estevan, Sask., Kelly Hotel ............ 30,000 15,000
Lumsden, Sask., Maple Leaf ............ 15,000 8,000
Rossmore, Ont., Central ................ 2,000 1,300
Halifax, N.S., Riverside Hotel ........... 7,000 3,000
Cornwall, Ont., Windsor ................ 25,000 ! 10,000
Swan River, Man., Empire Hotel ........ 8000  .....
Point Edwards, Ont., Dominion ...... . 5,000 2,000
Yarmcuth, N.S., Lake Annis Summer Hotel 3,000 ...
North Hatley, Que., Glenville Summer

Hotel .........ccoviiuunnnnnnn ol 50,000 20,000
Bala, Ont. Windsor .............. ..... 35,000 15,000
Bath, N.B., G. Giberson’s Hotel ........ 2,300 2,300
Fort Colougne, Que., T. D. Gervais’ Hotel 15,000 500
Svdney, N.S., Vidal Hotel ~.............. 15,000 ...
Montreal, Que., ‘Revere Hotel ... .. . . . .. $,000  .....
Ahmic Harber, Ont., Mr. Brown’s Hotel. 7 300
Swift Current, Sask., Reliance Hotel ... ...... ...
Lacombe, Alta.. Royal Hotel .......... .. 17,000 8,500
Little Britain, Ont., Mr. Reed’s Hotel ... 1,500  .....
Ouebec Que., Lake St. Joseph Hotel .... ... ...
Port Stanley, Ont., Hotel Invererie ... . .. 1,000
Dorchester, Ont., Linder Hotel ......... 5,000 ...
Vankleek Hill, Ont., Dominion Hotel 450 450
Almonte Ont., Commercial Hotel ... ... 8000  .....
Y:" bridee, Al'a., Windsor e T
Wostock, Alta., Mr, Setter’s Botel ..... «iooo. )
1:"-'("‘"'. Ont. Ngrway House .......... ...... '
Niagara Falls., Ont , Burning Springs

Hotel ... .. Jiceeeverviinnranii 10,000

Granum. Alta. . Royal Hotel
(‘amp?:-llton. N.B., Arlington Hotel

Rainy liivcr, Ont., Commercial Hotel...
\ Nelson, B.C., Hot Springs Hotel .......

p " Jasper, Ont., Central Hotel
Lessons from Statistics—Few Hotels are F-n’ Insured | Stratford, Ont., Commercia] Hotel .....
Balgonie, Sask., Balgonie Hotel ........

Acton, Ont., Acton House
Pembroke, Ont., Petawawa Hotel
Huntingdon, Que., Central Hotel

Winnipeg, Man., Metropole Hotel ......
Salmo, B.C., Northern Hotel ............
Lauder, Man., Mr. Allison’s Hotel ......

Ayer’s Cliff, Que., Cottage Hotel
Dawvidson, Sask., American House

Cariboy, B.C., Caribou Hotel ...........
Morrisburg, Ont., Windsor Hotel ........
Ambherstburg, Ont., Anglo-American ....
| Sturgeon Falls, Ont., Windsor Hotel ....

Bradwardine, Man., Windsor Hotel
Kenora, Ont., King Edward

Spruce Brook, Nfld., Log Cabin Hotel ..

Nicolet, Que., Hotel Rochette
| Guelph, Ont., City Hotel

Sidney, Man., Sidney Hotel .......... =

Campbell River, B.C., Willows Hotel

Ottawa, Ont., Crown Hotel .............
Moncton, N.B., American House ........
Hazelton, B.C., Hazelton Hote] ..........
Grand Forks, Y.T., Grand Hotel........
| Elk Lake, Ont., King Edward ..........
Elk Lake, Ont., Smyth’s Hotel ..........

Comber, Ont., Forbes’ Hotel
Hamiota, Man., Hamiota Hotel ... .....

Manor, Sask., Hotel Manor

Montreal, Que., Windsor, Hote] ........
Prince Rupert, B.C., Hotel Northern

Prince Rupert, B.C., Balkan Hotel ......
| Norwood, Ont., King Hotel
Ottawa, Ont., McAllister Hotel ..........

Calg;ry, Alta., Empire Hotel
Sarnia, Ont., Ellison Hotel
Memracook, N.B., Dominion Hotel

Orillia, Ont., Grand Central Hotel ......
Kfmptv?lle, Ont,, Temperance Hotel ....
Centreville, Ont.,-Temperance House ....
Maccan, N.S., Belmost Hotel
Orangeville, Ont., Grand Central Hotel . .
Dcvlgn, Ont., Monarch Hotel
Devlin, Ont., Ontario Hotel
Mansonville, Que., Commercial House ..

Brandon, Man., Empire Hotel

Waverlv Hotel
Roval Hotel ........
Strathcona Hotel ... .
Minto Hotel

" ”

" "

’ "

Norris Arms, Nfid., Central Forest Hotei
Wiarton, Ont., Commercial Hotel
Frazerville, Ont., Mr. Timlin’s Hotel ....
Cornwall, Ont., Rossmore Hotel ........

" "

Intercolonial Hotel

Torrance, Muskoka. Hotel Torrance

Commercial Hotel ...

20,000 1},000
9,100 2,200
30,000 10,000
16,000 8,000
15,000 o vl
8,000  .....
500 -
30,000 @ _....
6oo  .....
4,500 . ...
25,000 soiin
12,000 osohd
1,579 1,579
10,000 ...
20,000 @ .....
2,250 1,000
50,000 25,000
zlm Ceanen
20,000 o st
13,000 13,000
'olm L
30,000 .d
15000 @ 0
22,000 a
5,000 5,000
18,000 12,000
3,000 -y
125,000 21,000
slight spaill
zslw “ran
25,000 sl
7,000 5,000,
7,500 o s Ean
1,200 P
8,000 3,500
3,200 3,200
4,000 4,000
5,000 1,000
6,000 3,000
10,000 3,000
6,000 2,000
20,000 20,000
16,000 11,000

10,000 2,500

‘ I'ndcr-in}ur?nm in the case of the majority of hotel fires
is noted, while in a large number of cases no insurance at

all was carried.
—..‘__

JULY FIRE LOSSES.

iThe fire loss of the United States and Canada for the
month of July, as compiled by the New York Journal of
Commerce, shows a total of $26,847,000. The following table
gives a comparison of the losses during the month of July
with those of the same month last year, together with the

losses by months from the first of January of the two
years :—
1000. 1910.
January . ... ... 822,735,000 815,175,400
February . ... ... ... . . 16,131,000 15,489,350
March . ........... .. ... 13,705,400 18,465,550
Aoril . ... ... 10,345,300 18,091,800
May . ................. 17,360,400 18,823,200
Jeme . ... 14,435,000 13,183,600
July . oo 15,830,000 26,847,000
Seven months ... ... 8110,633,000 $126,076,800

. The Monetary Times’ edtimate of Canada’s fire losses,
printed in detail in last week’s issue. for the month of July
is $6,386,674, an increase of 85,311,074 over the same mon

last year, and an
month.

increase of $5,886,674 over the previous

S e R R
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MININC POSSIBILITIES IN BRITISH GOLU-IIA. ’

e e e . | PULP WOOD | AND

Just what lies below the surface of British Columbia is

vet to be ascertained. It is only a few years ago that the | TlMBER Ll
inrush into the Kootenay resulted in the disclosure of much

mineral wealth, and of late attention has been directed to'!

Portland Canal, which Mr. D. D. Mann says should be “a '/\'Ve h.ave for sale a large Pulpr“ood od Timber
substantial, permanent low-grade camp, although much Limit, situated on the seaboard in Ne foundland
labor and capital will be required for its development.” This

' water fall

shows what can be found close to the much-travelled Toutes. ‘ .
€ proposi-

Mr. Dan Greepfalt has samples of ore from the district || °P the prop?r'ty. This is'a most Attrac
south-east of Hope, towards the international boundary. He tion. Inquiries invited. f
states that there is fine gold-bearing rock there. His samples
assay high, and there is plenty of the ore.

to show that as the Province becomes bctter}{i;n:?rf’oarx‘:dg?lf: * FlDEL'TY SECUR T'iES

mountainous districts become more accessible there will be . 1
found more rich mineralized ground. It was found in Cobalt, | CORPORAT'ON’ L
which lies comparatively close to a settleme

vears, and _in a Province where there are not the mineral | l.umsden Bulldlng
indications that exist in British Columbia. What will be

disclosed in the next few years _whm the G.T.P. and C.N.R.

L

and almost unexplored would require a man with much assur- MEETING OF THE OOVER_I!GN s "K-_

The following Jetter '
T BO“:IC' Port Stanlo_v_
LABOR SHORTACE ON C.T.P. CONSTRUCTION. Aok

has been receivid fron

[
Canon John
Ont., a sharehplder of verr
]

he Srvere@zn

| Editor, i. I8 1 |
(Staff Correspondence). Monetary Times: bl
Vancouver, Aug. 6th. | Sir,—In the report of the eighth anhual mf ting of the

h .
Coincident with the arrival of the news from the north thal:e‘l:;,l?:lu oflthc Sovereign Bank, held
v : 4 ¥, uit., at the foot of page
that the city of Prince Rupert has been connected with the Page 8, ‘there ol
mainland by the construction of the bridge over the Zenardi ’ 1S a reterence

at Toponto, on the
7, and 3t the top of

th " : - to a resolution [ ntroduced in
: ! _ e nese words: “A resolution was brou ht forward by the R
Rapids, there is the story of the continued scarcity of labor. | C D . . . & T4 by ev.
It means more just now, because with the completion of the | =~ 22On wnie, asking for the appointment of

bridge, trains of material and supplies may be taken direct | ;gcézdtll:c{ale With the board, b . T ,
to where they are required instead of by ferry, by which | & ;:)I“.s not put to ‘!‘e meeting. :
means delay was caused. Rails are laid to about thirty-five | ;5 € resolution I introduced was in these words :
miles from Prince Rupert, and, with more convenient methods | hold be eloct s a small cammittee
of transportation, construction will proceed faster. At present | cfs De elected to look int :

the contractors are employing only one-third the number of | ected with the settling up of the affairs of th
men they could if they were available. It is stated that the id ‘expenses, if

class that is wanted is offering, but is debarred by the new , Bor did certain membe." of e o - ;u‘le with

Mr. Collingwood Schreiber, Dominion Government | in that light, for they said that my resolution
supervising engineer, is now in the north, and when he | OUDt to asking for a vote of non-confidence j
returns will likely repeat his complaint that construction | I 3Ssured the meeting that I had no s
is not progressing fast enough. The last time he inspected | pﬁ'"“d out that all the t
the road in the north he was of the opinion that something | Shareholders, ang I could bjecti
should be done to enable contractors to ge: the work done taken to the appointment of such a committe
in better time. It is too late for this year, but if anything | POfted that the expen ul¢ i

is to be done to help the contractors next year, it is time for! Sho\x thay the board Was doing all it eould to
action to be taken. As it is, delayed construction means loss [affairs of the bank with as little

committee
i ’

o
©
3
)
-
—_
®
w
w
1]
g
=
r
~
-
o
w
®

: .¢ €xpense as pospible. - But,
of money to those who pay the interest on the expenditure. { on the otaer hand, if 5 reduction of some of the
Apropos of labor, the Canadian Western Lumber Com.- could be made (I referred to some of the sal. , law and
pany is to bring a third consignment of mill workers from | Other expenses) it would be in order, But, strahge g say,
Quebec. This company employs nearly 1,500 men in its my resolution failed to fi

_ 1 nd a seconder and wasjnat put|to
camps and mill. The success attending the introduction of | the meeting. I
Eastern saw mill hands has led other lumber manufacturers

Yours, ete., i1
to try and get them from the same source. Port Stanley, Ont., Aug. 4th. JOHN 1 W?IE.
——— ——— Hitg-
¥ | |
SPECIAL CENERAL MEETINC OF ROYAL BANK The Lethbridge, Alta., bank managers have pstablished
- CALLED. a clearing house association i

' . - Mr. R. F. Reive, o the {Bank
_ | of Montreal, is chairman, and C. G. K. Nourse, ofl the |
The notice issued by the Royal Bank of Canada. this| of Commerce, vice-chairman. The association willjee
week, calling a special general meeting of the shareholders | operations when a tew preliminary details
for September 8th, leaves no doubt as to “l“maic 3‘}””"’“”‘ arranged. E
of the Union Bank of Halifax by the Royal Bank. It is pro- o . o : ; |
Posed at the general meeting to amend .the by-law adopted vancs(:::(tm‘{hd Athi f:lr)s: .‘ed § businehs of the| Ba & ot
: : , Mr. A L. war, the manager, expressed | him-
by the shareholders at the annual general meeting, held on self as well satisfied. *[¢ is even better than I exms ‘ >
ebruary 13th, 1907, increasing the capital stock of the Bank told The Mone Ti " “and . othh L expecte
th, » aded tary Times, certainly is profni
from four million dollars to ten million dollars. The ame g '
by-law will then read :—“That for the purpose of extending :oeoul:_m;c',-tltiu nqgﬂ:o ,l,)c expected that ifhir e
the business of the Bak the capital stock of the Royal Bank' institution with their accounts, bufl with t e
of Canada be ang o by, increased from: $4,000,000 to Of these on the first day ruhning well into three| fi
! y : ooy looks as if V ancouver people are going to patronize thei
10,000,000, by the issue of 60,000 shares of the par value | =~ We have had many requests. :
of 8100 each, and that the directors be and they are hereby together prospect f th g i hs' 3y
authorized and empowered to allot such increased capital | 9% €T prospects are of the brightest.
stock from time to time under the provisions of the Bank | With a capital of $100,000 the Canada West
Act.” " | Pany has. entered the financial field of Wester
Other business to be discussed at the meeting is as fol-| The objects o 1 .
ows :—To approve of an agreement for the purchase of the| extensive. It is the intention to incteage the ¢ap tyl as
assets of the Union Bank of Halifax for the consideration in | soon as the first offering is fully subscribed. Witk Western
Said agreement mentioned, and to authorize the execution | Canada ag a field for business and a strong and copservative
of ‘the agreement in the name and on behalf of and under| body of officers such as are at present in affice, the Cahada
the corporate seal of the Royal Bank of Canada, and to| West Trust should be a large shareholder in the present and
authorize the issue and allotment of 12,000 shares of the | future prosperity of Canada The officery mow: {n coptrol
!,nugsued capital stock of the par value of $100 each *hare, are :

\ Mr. D. C. Reid, president and manhger; Mr. W O
In payment of the purchase price of the assets of the Union Wallace, vice-president, and Mr. A. E. Fbrbes.
Bank of Halifax. treasurer. ‘

or loa

Ug om-
1, bapada.
f the company. are varied while its fHowerg are

ecretary-
o

S S ———




Con o T TTTTTE REERE 89356 1 e igeagt oot g e (FIAggANSsRIy %ﬁw\

MUNTREAL

'An’. 4

|

i'ﬂe-!ﬁlu

Aug. 12
..\185 ...
1844 184 |

21

Sale
Week

¥

Price
Aug. 4 Aug. 11 Bad’d,
0 jAuglll

S—New York

sroﬁcns_. AND BOND

mIOHfO
99 ‘

Price

v
iIf 131 208§ 2020 206 2094
L e

‘8 g Ol.lld’lhl...ll!.:l Pl len ‘i.ll - . lll 100.1 1.6‘.. ..l!l.c-.m... -

i g S
n | 5 3 ifipi i “iiiiaditedy i & dfye 3
: _g._“_g_gfr jLRE %

§ | -ISIAGRCITRITACAIINICAINNT M IR RN
I S
R m___mmmmwmmm.mw_Wmmm .__mu mm.._.m,u

uu: ﬁ mum..m ._m uw.mu... .u

w
43}
=
b
>
e
<
=
-
z
o
=
ol
oo
=

Aug. 12
90

.)

190

000

R.B. STOCKS | Aug 13 Aug. b

opening prices compared

vl&thud.vqtu‘.yw..

DEBENTURES
Due at end of Term, to
Yield Attractive Rate

$100,
City of Brantford, (
Quotations

New YorKk Stock

Y esterday

(Gista = 2 pe Ml o s L a2 " o Aoy ™ . AL R - "
» . y ' e 6 s g i W e i o e s ) ?wﬂ.ﬁﬁf@.& RN S

e b e i e U R . R i R BT

s B e —

T —— PP




1
{
[

mMm_ mwmmmwmwmw wmmmwsummwwuw.m

SR

| 733

e

.

e o
-

i
=
't.:,:53 ::
i
.
o

Peiraime

TR
R i kisiceds i _ | |
Mm& il &uw. . i M wm

ocK ex
3
&
‘
:

/850/Can. Fire. .

§ S2338 S¥88% 888§ S { Pii
% M-mmm.mmmwmmm%m &

i iy

g
LEHRE T

NIPEG ST
w'ds 3

e |2

IR

5y s g

L HND‘OUR BOOKLET.
-
Edi
AND STOC
rile for Bookle
nKers

thous
|
/8 s00is 500

Vea
o 'd
Augli
4578
330

LY

g0

43

22

Price

MONTREAL
Price
Aug. 4. | Aug. 11

Price
Aug.12
™
454
12wy
T
s
wort
L6
12
i
120
84
4
19
27
126
544
884

l
I
!

e s

Salse
Weak
.| End’d

Price

| Aug. 11

| ‘W

BY —
L4

Augll

1 i initi i i miiRI QTN
LR "n:....nn.w....”........... Nwmuﬂﬂ mllmumumﬂﬂ
ERE P33 mwnmuuomwu mmummnmunm
D * H 3TEa3qrg o%g g-FWady
S ay s tRRLEEEERE L (| SuanPag ixx iggaBues
gt xs iAddbil] ¥ WaaeTioganggendeliy i 1111 ¥
iRl MR R e o%ReY inpdng ofFEEF i iiiiiiiigiiiigiiiiiiig
- : ¢ : MI‘PGSHS ~ ;

r ho ..... u

et ey o Loty
umg..._ﬁ i il

THE MONETARY TIMES

TORONTO

Price
| Aug. 4
Iv

-PROSPECTIVE PURCHASER OF SECURITIES WIL |

iy
et
n_____m

°®
8 O
3 >
.

= g
-

E e

i AR 8888 'A% : S89NE8% 89 &% 3
it HE R LR T E T
T 23| _

L .
i umnmwm.mm.mmmmm_mmmu.mm__mmw-.m-mw

August 13, 1910.

5

- ¢ - .. ..

.. . s ..

.. . .. ..

.. .. .o ..

.. . s . .. ..
. . . .« . .5 &
~




3

A‘A).—'l;“‘-‘ i R e ey

iy

P

S

ol A A

e ——

THE MONETARY TIMES

CANADIAN SECURITIES IN LONDON

Pric . Price
Dom.,Prov X | e Munieipal—(Cont’d) c’:' ‘h""’“ '“‘"f!"‘c",‘_’f J"';,_ Loan Co’s—Continued July ®
T ey B T4 @ |G % 2ed eouip, beads. .1l 113 [N:B.Cen lav.. £3, £2pd...| ;g
Casada, 2 s ..-:ffﬁ 01 MM:::'“"";::_“:::‘:” Lr.' Hl.ul'uCu-lt. 10.£2pd. ... ‘l‘
Ditto, s O 10 | Do. Gr. Wes. 590 deb. stock | 1% 157 D R o Gtk a0
Ditto Do, N.of Can., 4% deb, stock .| 101 163 o e
Ditte Do. Mid. of 102 Ditto, R oe
Diae. % De W. G Ay =
By, 0 10 Dito, § % bl ot e
Ditto, - - Ditte, 5% 9
Ditto, - Ditto, 5% ¥ |misceLLancous
Ditto, L Disto, #% s
Disto, 0 ey Ditte, ord. 25§ Mh:-l-um
Ditto 1004 101§ G.T Juscr 10 Mm:‘_ -u.‘l.n. ..........
T.West., g v @Bepsoes ” ........
Alberta _ 4 W 2 Ditto, 4% 2ad mort. bonds. . 84 57 |Asbestos & Asbetic
mc.‘?.u.mr. O 12 1 Mina., S.P.& S.5.M.. lst mort '-DC:L“? “‘& =
Ditte, 1941.......... 3 % 8 bonds (Atlantic) .. ........ 101 18 | o e Pow. 4056 oo
Manitoba, 1923 ... .. § Wi e Do, Ist.cons. m't. 4% b'ds.... 100 102 o, 5% "'"".‘_ debs...
Ditto, 1988 . 4 1 s Do, 2ud mort. 4 % boads... ... ® 10t | Dine, SRS S8 k...
Ditse, 197.......... {1 » ::: Ditto, 7% pref. $100 . ... ... 147 152 Ml s “"I
m'la‘-'"m d : “::! Do, 4% Leased Line Stock ... |'-| lg ‘lmsﬁﬂ
l.lu-':ll.‘l Fa 4 “;:. o ‘al“"'-':.":’.;-g‘- 2‘ "l.i: New Bruss., It m'e. 5% b'ds. .. | 113 115 Ditto. 6% Ist mort.
Neova Scotia, 1942 ... .. prior- st Ditto, 4% deb. stock. ........ W 105 Gen. Electric, ord..
Ditto, T :" . = azsmug:«-» llgl! - "f..ll:w.u-ba .8 88 nmnm':o 1oy
Ontarts, 1008 ... % fCucy 8 Ean ooy M s | Dee- 3% lot mert vonds. 1l ... . [Bleet Bovet ol
Disto, 1947 .. .4 sy ey . Atlantic, 1% Gold B'ds S W Cent'l, 4% deb.stock. ... 161 ‘i3 Hh
Quebec. 1919 8 v South., Ist me.. 5% b'ds W 10> nu-u:..ma ..... 3 5 Elec.
Ditte, 1912 ... 87w W IC N, % (Mas) guar. bd's W 102 income bonds....... ... "3 115 |Mex &
D 4 10 102 | Do 4%(Ont.D.) lstm.b'ds 100 102 shares, £25........ . " 150 16 | Diso, 7% pret.
Ditto, 4 102 Wi| Do i% Ideb.st’k. 9 % SANKS Ditto, 5% lst mort.
B Tl Tl ol Do&(mmnd L % A8 ... 76 |Mexico Tramways,
" 13 8 ‘8| Do, 4% Lasd Geant Boads | 101 103 1 A o & 5---- o1 28 | Dieso. 5% let mort.
Saskatchewan, 1949..... 4 10 2 &.. Alberta. 4% deb. o’k ll: z of Commerce, $30. . £ 214 Disto, 6 % bonds
Momcras N.O., 3% deb. st'x 1996 o D COMPANIES | Mout. Street Railway
:'.‘ o.g:gk e Neeraves n ® uAmma.n-.-- “ g Ditte 4 % debs
stock . " TR Y e SRR ditto, (1908)
’ 10 n..l-.o‘:.mun ® % & Ed'on Land 5. ... 20. 2. I‘;‘P.&-hhbb
: 105 | Do, 44 Ist mort. bonds w AL s A Flour Mills ............
o ? o e Pacific, 5% boads 104} North-West Land 81 .| ® 100 & Ont. Nav
14 % | Ditte. 4% deb. stock.. Iw North. Prairie Lands.$5 H B [Rio de Janciro Tramway, shares.
i 8 s | Diste, 5% bonds. 113 115 Bay, 410 .......... % 97 | Ditto, lot mort. bonde. ...
SR O R T e P R
....... - nd * ater
o 3! :'g = Dom. Atlan., 4% lstdeb.at’k ™ 97 Alberta Land, £1 .. " "l: Disto 5% bonds..............
' M3 105 | Ditto, 49 2ud deb.stock. 85 87 | Ditto. 5% deb. stock. ....... .. ™ [ -’ Ny gy
. Wy 102 | Dise. 3% pref. stock. 55 60 |Western Canada Land, £1.... .. W W |roromss 3
| 96 "% 101 | Dise ord. seck .. 1 %| LOAN COMPANIES oronto Railway
| #3¢ 101 | 168 |G.T-P.. 3% guar. bonds si & & Amer's Mort.; £10. 124 13 W. Pow. &
a0 102 | Do. 4% mtbds (Pr. Sec)A o ditto’ £2paid . 2 W. Can. C 6%
4 100 102] Do 4% Llmbds(LSupbe.) 8 10 Sorel., £10 ........ | 1 = B B <L o oc convencrosl unads “#
Ditte, 33 91 93] Ditto, 4% deb. stock ..... - = deb. stock ......... L Disto, 7% 20d debs. .......... | 8
mu,m 5 15 w Ditte, 4% b’ds (B. Mount.) e K] “(h..-.!.‘,--.; .......... . Can h‘““ N2 9
- -

9 | e

175,487 573 | 160,584,394

T Debt, 30th May.. - - 314,986,248 | 922 405 328
Tz::l)&l.llnh-:.. ceeneeeec 126,531 | 304,738 798

UNITED WIRELESS OQANY'. CASE.

Two indictments were handed down this week by the
Federal Grand Jury, in New York, framing charges on the
Government’s initiative against officers, directors and stock-
holders of the United Wireless Telegraph Company. This
concern sold a large amount of its securities in Canada, and
The Monetary Times consistently advised investors to leave
the stock alone. Seven defendants were named—Christopher
C. Wilson, president of the company; Samuel S. Bogart,
vice-president ; William W, Tompkins, selling agent in New
York; George H. Parker, of Seattle, Washington, Western
selling agent of the company ; Francis X. Butler, legal ad-
viser and director; Charles C. Galbraith, head of the marine
department, and William A. Diboll, treasurer.

The two indictments handed down were a general one
of using the mails to defraud, which has three counts, and
one for conspiring to use the mails to defraud. The con-
spiracy count charges the seven defendants| with conspiracy
by using the mails on October 1. 1907, to defraud Mrs. Lil-
lian D. Chase, of 295 Essex Street, Bangor, Me.; Roy Gil-
bert, of 601 West Fourth Street, Owensboro, Ky. : William
C. Brecker, of Owensboro, Ky.; Dr. Asa A. Couch, of 6o
Green Street, Fredonia, N.Y.; C. F. Williams, of 28 Blymyer
Avenue, Mansfield, ©., and the Rev. W. Elmer Bailey, of
408 West Street, Findlay, O. |

GOVERNMENT FINANCE

The indictment for fraud charges the seven men named
above with devising on July 3, 1909, a scheme to defraud
Asa S. Couch, and divers others unknown by inducing them
to purchase shares on the pretext of consolidating the Am-
erican DeForest Wireless Telegraph Company and the Mar-
coni Wireless Telegraph Company and by the taking over
all wireless telegraph companies or wireless inventions that
might or could in any way compete with the United Wire-
less Telegraph Company.

The indictment alleges that the defendants declared that
the United Wireless Telegraph Company was yielding large
net profits over and above the operating expenses and
practically a monopoly of the wirelsss business of the con-
ment of North America, They further asserted that the
company was free from debt except current expenses and had

ample funds to pay dividends on stock and extend its busi-
ness.

The truth was, the indictment states, that there was no
such consolidation and that it was mever intended. It was
also a part of the schems and artifice of th: defendants to
sell their personal stock in the company as well as the
treasury stock, pretending the same to be treasury stock.

_Another part of their scheme was to represent that the
United Wireless Telegraph Company had acquired and was
continually acquiring large stock interests in the Marcoui

Wireless Telegraph Company, all of which they knew to be
untrue.
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Menbers, New York Steck

JOHN G. BEATY, Resmext ParTurs.

thnwu-.g“m«m |
14 KING STREET WEST, TORONTO, C

~  Market letter sent on request,

RKINS & c.‘

ANADA

FIDELITY GUARANTEE BONDS
Personal m:.p.dhln, Including
Sickness Policies—ocovering Any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

10 per cent.

LONDON&
LANCASHIRE
Gl ARANTEF &

ACCIDENT
C

Head Office, Toronto.

Hudson Bay Insurance

COMPANY

HEAD OFFICE, ANCOUVER, B.C. CANADA
J. R. BERRY, C. E. BERG,

Industrial Stocks &

Timber Limits, Western Lands. J oal
and Oil Stocks. Cobalt, Men 1
River, Gowganda and PorcupiaQSt :

Benjomin  Burland,

Financial Agent, i{ !

303 Board of Trade Bldg., - Montreal

Tel. Main 3089, i
Residence 'Phove St. Lambert, No, 12, || ||

bond

FOR RESULTS it |
ADVERTISE |

President. - Manager.
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 DEBENTURES

DEBENTURES FOR SALE

The township of Pelee offers for sale debentures amount

ing to £4,000 (new town hall) interest § per cent. payablg in
Tenders must be received
The highest or' any
For further information

twenty equal annual instalments.

not later tham noon, August 26th inst.

tender not necessarily accepted.

apply to WILLIAM STEWART

Pelee Island, Ont,, Township Clerk.
August 1st, 1910,

RED DEER, ALBERTA.

Notice is hereby given that tenders will be received by
the undersigned up to 1sth August, 1910, for one debenture
of the Springvale School.District, No. 219, for $2,300, pay-
able in twenty equal, annual instalments, and bearing inter-
est at the rate of six per centum per annum.

By order of the Trustees of the Springvale School,
District No. 219.

W. P. CODE,
Secretary-Treasurer.
Rural Route, No. 2, Red Deer, Alta.

CITY. OF KAMLOOPS, B.C.

—_—

Bids will be received by the undersigned up to August
toth, 1910, for 816,000, 10-year s per cent. debentures,

J. J. CARMENT,
City Clerk.

TENDERS FOR SCHOOL DEBENTURES.

—

SEALED TENDERS will be received by the undersigned
up to noon on the day of August, A.D. 1910,
for the purchase of $12,000 debentures of the Maple Creek
School District No. 8o, bearing interest at the rate of five
per cent. per annum, debentures being payable in thirty
equal annual instalments of $400 each, together with interest
yearly on the principal, at the office of the secretary-treasurer
of the School District, Maple Creek, Saskatchewan. Deben-
tures to bear date from June 25th, 1910. The highest or any
tender not necessarily accepted.

For further particulars apply to

RURAL DEAN R. H. WILSON,
Secretary-treasurer,

Maple Creek, Sask.

l

They

Tenders addressed to
trol, Ottawa,” and marked,
be received by the City of Ottawa, until 12 o’clock noon, on
Friday, 2nd September, 1910, for the purchase
30-years debentures, and 3

per cent. interest, payable 1st January and 1st July.
Two separate tenders
800 30-years dehentures,
the debentures, $471,707.11.
All the tenders must
tender must be accompanied by a marked cheque for $2,500.
| Accrued interest from gst July,
addition to the price tendered.
The $148,800 debentures
principal and interest payable at Ottawa.
The remainder
in Ottawa, New York, or London
chaser and in denominations to fuit.
Delivery of the $148,800 debentures can be made at once,
if required " and the remainder within one month.

The highest or any tender not necessarily accepted.
Full particulars, together
official forms of tenders,
the City Treasurer.

Ottawa, 1st July, 1910 °

FOR SALE |

CEBENTURES FOR SALE.

$620,507.11.
CITY OF OTTAWA, ONTARIO.

—_—

DEBENTURES FOR SALE.

—

“The Chairman, Board of Lon.
“Tender for Debentures,” will

of $362,800
257,707.11 20-years.
are all a liability of the city at large, and bear 4

will be received, ome for $148.-
and the other for the remainder of

be on the official form and each

1910, must be paid in

are in $1,000 denominations,

of the debentures will be made payable
t the option of the pur-

with further conditions and
can be obtained on application to

CHAS. HOPEWELL,
Mayor.

Dated

Sealed tenders
to Wednesday, August 24th, for the
ately 86,000 of debentures to be divided
annual payments, including principal and interest.
debentures are issued for local improvements for the town
of Stonewall in Manitoba.
interest will be accepted.

NOTICE.

will be received by the undersigned up
purchase of approxim-
in twenty equal
The said

The tender of the lowest rate of 4

at Stonewall this 3rd day of August, 1910.

J. A. McCUIRE,
Sec.-Treas., town of Stonewall.

CRAND TRUNK INSPECTION TRIP.

Monetary Times Office,
Montreal, Aug. 10th.

Mr. Alfred W. Smithers, chairman of the Grand Trunk
Railway, was in the city early this week. conferring with
President Hays and other officials of the company, previous
to his departure on an inspection trip over the company's
lines.

Mr. Smithers expressed satisfaction over the settlement
of the strike, and stated that the London directorate was
entirely in harmony with the policy enforced by Mr. Charles
Hays. Mr. Smithers, in company with a number of others
interested in Grand Trunk projects in Canada, left on a trip
of inspection over the lines of the company on Tuesday
morning. Special ‘train was taken for Sarnia, via Toromto.
It was the intention to hoard the steamship ‘‘Hamonic ”’ at
Sarnia for Fort William. At the latter town the party will
be met by a special train, which will convey them over the
Grand Trunk Pacific branch to Lake Superior Junction.
Here they will take the National Transcontinental and pro-
ceed to Winnipeg. From Winnipeg the party will continue
via the Grand Trunk Pacific to Edmeonton, and from thence
to Vancouver by the Canadian Pacific. Here they will board
one of the Grand Trunk Pacific’s boats for Prince Rupert
At Prince Rupert the party will spend several days inspecting
the harbor, railway and town site operations of the company.
The trip back will include a more detailed inspection of the
Grand (Trunk, proper. Altogether, it is expected that the
inspection will occupy a month or six weeks, the party te-

Tharnton

secrietary ;

predident ;
manager ;
Mr. E. H.

selves,

turning towards the latter end of September.

The party is composed of Mr. Alfred W. Smithers, chair-
man of the Grand Trunk; . i
Sir George and Lady Doughty; Mr. G. B. Hunter, chairman
of the Swan-Hunter Shipbuilding Company; Mr. and Mrs.

Smithers, Mr.

W. E. Davis, passenger traffic manager: Dr. J. Alex. Hutchi-
son, chief medical officer; Mr. D. E. Galloway, secretary to

M.r. Vivien Payne, assistant secretary to president.
Fxtghuzh. vice-president, will accompany the party
as far as Sarnia, and will then proceed to make an inspection
of the lines of the company in the United States.

.. The Railways and Canals Department has come to-a de-
Cis10n regarding the
Trent Valley Canal.
assigned have secured them subject to the conditions that
certain lands necessary for canal purposes are to go to the
department,
(The power at dam No. 2 goes to the Trent Power Company
or the Seymour Power Company.,
the rate vet to he determined. Five hundred horse
pPower is to be reserved for the town of Trenton.
No. 1 the power is to be allotted free to the Trenton Power
Company, the Trenton Electric Light and Power Company
and the town of Trenton.

president ;

Davidson, Miss Eva Smithers, Mr. Hubert

Carruthers, Mr. H. Deer, assistant
Loud, freight traffic manager; Mr.

James
Mr. John W.

Mr. A. S. Lou

cks, traffic

secretary to freight

T ea-se

Water powers along the route of the
Those to whom the powers have been

and that there will be no damages for flooding.

to be arranged by them-

At dam
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Head Office,
Authorized Capital '3.0“...0.“
Subscribed Capital $850,000.00

HON.G. H. Vv, BULYEA, Edmonton
Lieutenant-Governor

G. A. McGUIRE, D.D.S., M.P.P., Vancouver

GEO. . TELFER, Vancouver
MlnguL.C. Permanent Loan Co

THE PRUDENTIAL INVESTME

DIRECTORS . The Company bas Paid a y
THOS. T. LANGLOIS, Vancouver . Gividend of 12 per cept. for the
: I:-B.'sec'c«.r i Ca; | "“ﬂyo.“. Joses, paye
nsurance Co,; K -
President National F'n::u Co., Ltd.; .

The Stock Advances $10.00 per share
ut 16,

. Ont., Halifax,
N-S.. St. Jobn, N.B., Wisnipeg, Mas:
ALD. JAMES RAMSAY, .v-a:.. Regina, Sask., Calgary, A s PeS

VANCOUVER, B.C

THE

BRITISH EMPIRE AGENCY, LTD.

1 HAYMARKET, LONDON,

ENGLAND.

to obtain capital in London.

We have a large number of clients with

[ —" S———

FINANCIAL DEPARTMENT S

Correspondence invited from industrial

PARTNERSHIP AND COLONI

and commercial houses seeking |
Financing of manufacturers negotiated

ZATION DEPARTM ENT

capital from $2,000 to $100,000, who desire
partnerships in sound businesses in Canada. Bona fid

consideration, accompanied by bank an

e offers will recejve careful
d other references and certified accounts.

'ANTED—Miller with ca
mill. Liberal bonus. Write R
Lamont, Alberta.

pital to build and operate flour
. E. Harrison, Board of Trade,

WANTED—A young man with experience in fire insur-
ance to take charge of office work with firm acting as general

Insurance agents. Apply Waugh & Beattie, 12 Merchants
Bank Building, Winnipeg, Man,

¢ ARE YOU comiIng TO LONDON THIS YEAR ON
FINANCIAL BUSINESS?—f so, advise us when. Make us
your first call. We can do your business or assist you. High-
est Financial Connections. Our offices are at your disposal
for your Mail Address, Interviews, etc. Cable address,

“Brycana,” Londons British Canadian Investments, 27 Queen
Victoria Street, London, E.C.

It is a_somewhat curious thing that in four and a half
vears the Washington Fire Insurance Company, of Semttle,
has made a decided loss upon saw mills, whose premiums
were low because of their sprinklers, and a good profit on
shingle mills ; the rates on the latter average 8.60 per cent.

G. T. Williams, of Prince Rupert, B.C.. has been com-
mitted for trial by Magistrate J. H. McMullen, charged with
having set fire to his own premises, the Talbot Rooms, on
July 19th. He will be tried by the first competeat court. A
number of witnesses were called who gave f'vn_!eqre of how
and where the fire started. a Mr. Davis, testifying to his
aving sold two cans of gasoline to William some three weeks
before the fire. The magistrate considered that sufficient
evidence had been produced to commit the prisoner. l

| Per cent. of the city’s revenue is s

i
TAXATION IN MONTREAL,|

H
1

—

Monetary Times 6ﬂi:}c

Montrea{,
The question of taxation in Montrea] promisesd ito become
a difficult one. The area of the city has been greatly in-
Creased during the past year or so by a number K annexa-
tions of outlying municipalities, At the sham o time¢, the
difficulties of assessment and taxation arranges ts| have
multiplied, owing to the fact

' _ _ ; that in takiig
municipalities the city has, in many cases, cg
to a large expenditure in streets extension and|

Robb, the city
increase in the real estate tix j

oney
for the undertakings. Ten assessors have hitheno!brf ed
the work of assessment, and it has been decided | f the time
being hot to increase the number, but to give & cigl re-
muneration to the present staff for ‘overtime w‘:?r A

Mr. J. H. Ferns chairman of the board. ¢ §(that the
city now contains 32,000 acres, or fifty squar ileq, its
mean length being ten miles and its mean width!five thiles.
As the point of its greatest length it is thirteen ¢%, while
the greatest width i< eight miles, being from |t harbar
front of Montreal clean across the island to|Ba River. .
Between these two points lies a considerable éeony rv which
by no stretch of imagination could be called ¢ity,¥although
it is included as such. Doubtless the city will hiayes o expend

considegable money on extendigg roads through t e3¢ parts
as well as in improvements inf the populous {entfes. Pro-
vision is made in the city charter for assessing f4rin lands
at a special rate, and no doubt this will be plied upon
much of the new terfitory taken in,

The city’s reserve fund is exhausted at gresdnt. Five
2 ‘ P

et on one side¢ epery year
to form the reserve fund. So many events have happened
this year which necessitated calls upon this méney| that the
whole amount has been expended. About three | héindred
thousand dollars will be collected on tax arrégrs | a¢count
between the present date and the end of the veary -

| 4
|
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[ headquarters for
FMO:.:..F“LM

in large or small tracts. Also
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoining G.T.P. townsite.

Write for information to

Trust
103 Wingh Buliding, Vancouver, B.C.

The y Lid.

A. W. BRIDGMAN
Real Estate, Financial and Insurance Agent

Established plﬂl The oldest real estate and ﬁ-.ndql office on the Pacific
coast, origage Ig on imp 4 be

property
1007 Covernment Street, Victoria, B.C.
Reference—Canadi Bank of C. ce. Merchants Bank of Canada,

SasKatoon City Property

Farm Lands, Retail and Wholesale,
MIGHTON. BELL & TURNER

Saskatoon - Sask.

o

Choice Improved Farm

1,120 acres near station, eastern Saskatchewan 350 acres
cultivated nearly all in ¢rop, fine buildings, fences and water.

[ Price $21 per acre $5.000 cash down, Write*for full particulars,

W.N.REID Smith Block

Brandon Man.

SKEITH & TILLEY

Real Estate and Insurance Brokers
Weé have a large list of Western Investments.
lavieed LETHBRIDGE, ALTA.

WANTE Dm‘ Sabeiia

Agency for a good loan company e
in Farm and City Mortgages. Correspondence in-
“vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose

Jaw, Saskatchewan References: Royal Bank of
Canada.

We Want Your Business
The J. A, MacPHEE

Suite 68 Grain Exchanee Building. CAUGAI?!:.-*.
Monev to Lend — Fire and Liability Tnsurance

Western Canadau_lii!a Insurance Co.

COL JAMES WALKER, President. J. E. RICE., Managing Director.

Surplusto Policy holders, $241,970.12
| Head Office: Calgary, Alta.

\

ANCHOR FIRE AND MARINE
Insurance Co, Ltd.
Head Office: - - - Calgary, Canada
—— Capital, $500.000 ——

Agents Wanted in Unrepresented Districts

Muving awo InvusTezar alzcn
Mixm. RsAr sstars. T "ER
Vaacouver Stock Exchange

Vancouver BC.

WIEHTON £ EAVANAUGH

Saite 305, Dominion Trust Bldg.

At 25 cts. (Par s1.00) per share
is one of the choicest

PORTLAND canaL

OFFERINGS. Particulars from

MACLACHLAN,

OLG

R. D.

VICTORIA, 8.0.

Real Estate. lnsurance and Financial Agents.

CHAS. STEELE REALTY COMPANY,

Members Pacific Coast Stock
Exchange Stocks and Bonds handled on commission,

334 Pender St. w. . - - Vlm, B.cC.

TRACKSELL, ANDERSON & Co.

Western Canada Investments, Bonds

Debemulla, Mortggg. Real Estate

Correspondence Solicited - ~English, French, German
R‘e‘;na. S"ka 1m0 .:::! Street Victorin. B-C-

_ ‘ - -~ T T e e ey
F
R R M I Y T L e ey ~p ey it e e .

Audits
Municipai < Corporation

MARWICK, MITCHELL & CO.,
CHARTERED AZJCOUNTANTS
OF SCOTLAND
392 Main Street, Winnipeg

gllhhno.
Pittsburg

DALE AND HODGE

Ch.rtorod-Aaco-nt.nt-
Box 354 MOOSE JAW, SASK.

William Toole,

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton. Canada

P.O Box 208 JOHN B. WATSON
Chartered Accouatant, Auditor. Liquidator, Trostee, &ec.
CALGARY. ALTA,

Auditor to the Cities of Calgary and Fernie

Financial

Farm, Ranch and City Properties

803 First St Eas:t, McDougall Block
om:unr. ’

We have some excelleat warehouse sites.

Agents,

* STOCKS & BONDS
A. E. JACKS @ CO., Ltd.

Coal Mining Lands our Specialty.
205 Darke Block Regina Sask.

e LR o R
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o

-,




n A

August 13, 1910.

THE MONETARY TIMES

WESTERN CANADA ADVERTISERS
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WESTERN CANADA ADVERTISERS

MONARCH LIFE
GOOD COMPANY
President . by A

Head Office
WINNIPtG,

- cm.
\

Ist Vice-Pres.

20d Vice-Pres. - E. L. TAYLOR, K.C. B
Director Great-West Permanent Loan Cempany

Managing Director - J. W. W. STEWART
Sec'y & Actuary- J. A, MA@ARLANE AlA .
———
Some w,
Good ..nnn Field Contracts Open

Winnipeg

R
Winnipeg

COLUMIA TRUST o, LT,

E. H. HEAPS

Authorized Capital - - - 81,000,000 00
Paiduwp .~ . . _| 7, 166,300 oo
Susbes - . . ... S

Wanted —Agency fora First Class Fire Insurance Co. by
responsible firm who can guarantee good business.
FEDERAL INVESTMENTS LTD,
a2 :ﬂ" St. w, Vancouver, 8.0,

PACIFIC COAST sTOCK EXCHANGE.

Edwards @ Ronald
Chartered Accountants

AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life WINNIPEC
Also SMKATOOMATCHEWAN.
George Edwards W. Sidney Ronald

TORONTO and CALGARY—EDWARDS, MORGAN & Co.

Cc’lul. e o $2,000 000
LF. BOLESIPENT ROBENT SLAaIDENT
" President Begioa -in'ia-:cd:. Diuaor&-huic-u'lz. -

We are in a position to handle the idle funds of non-resident investors and gi
them -; security some of the choicest Loans to be bag in S.:htcbc'u.‘".
ANKERS s
The Royal Bank of Canada Mewsrs Allan, Gordon & Bryant
H. N. GROSS, Managing Director and Secretary

LANDS INSURANCE

THE II;BEm _IEAI.TY EXCHANGE

Stock Ranches
FIRsr HORTGAGIKE"'I:?"AE? Usion Bask dlé-:‘:h'rneb a Specislty

Awents Wanted Albert Block, Lethbridge, Alta.

unnmumwlmummmm
Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

w. ki FISHER

South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance

Reference : Dominion Bank. Box 269, Moose Jaw, Can,

Market Letters and latest Portland Canal News.

{|- N.B.Maysmith & Co, Ltd., |

Members Pacific Coast Stock Bxch-qn.

PORTLAND cmuii.. |

We have a few first class propertiesin this district for shle. Write for our

8.C.

D. A. :
CHARTERED ACCOUNT
Rooms 56 & 57 Merchants Bank Bidg. Wi

N

NASH & McMEANS

Insurance
Fire Life

Incorporated under the Laws of Alberta,

Authorized $2,000,000.
Depository, The T Bauk of Edmon
e e St (N
nvestment
Best Value-Increasing
tions in Western Canada.

Our Common Stock Fund invested in Sac:

rifice Propositions will earn 15 per cent. LOANS
'N'""'wmlav-up.nhum BONDS
Z. W. MITCHELL, Sec.-T

EDMONTON, ALBERTA, CANA

240 Jusper Ave. E, ‘ P.O,

CANADA INVESTM

Your interests will be carefully looked

of Western Securities. We offer FI
MORTGAGES on improved real

ANTEE yment.

NATIONAL FINANCE

PROFITABLE WESTE

if you entrust us with your investments,
We invest money for clients in all cldss

to yield attractive rates, and we GU

Write us for a list of investment off'oﬂup[lici:.

co.

Limited |
Head Office: Capital Subscribed m
Vancouver, B.C. Can. Cejsifuiswwme| ||
\Tuos. T. LancLois, Geo. J. THL ER,
President and Manager \'lcT e ni’cnt
Insurance Loans Mining Stocks hd Sold

T. E. PATTESON

Farm Lands City Property
COAL LANDS

Room 3, Hill Block.

Tlmch’? Lﬁmu

LETHBRIDGE,|ALTA.

113
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Victoria
Bank of Montreal Chambers

VANCOUVER ISLAND

We solicit correspondence from capitalists desiring
information regarding Vancouver Island Investments.

ISLAND INVESTMENT COMPANY, Ltd.

Capital $500,000

Reference : Merchants B.nk of Canada

Vancouver
431 Homer Street

DIVIDENDS

P‘IUDEN‘I’IAL INVESTMENT COMPANY, LIMITED.

—_—

12 PER CENT. DIVIDEND DECLARED

PROSPEROUS VANCOUVER COMPANY.
—

At a recent meeting of the directors of the Prudential In-
vestment Company, Limited, of Vancouver, the directors
found a large amount of accumulated profits on hand, and
decided to declare a dividend of 6 per cent, for the past Ralf
year, being at the rage of 12 per cent. per annum, this divi-
dend payable on July F1st, In this manner 817,000 of the
accumulated pgofits will be distributed amongst the share-
holders. The balance will be carried forward in profit and
loss account. ~ i

The semi-annual report_submitted by the secretary of the
company, Mr. William Ray, showed subscribed capital of
8777,000, as against $522,500 on January 1st of this year.

Also paid up capital of $417,000 as against $250,000 on Jan-

uary 1st of this year.

At the present rate of stock subscriptions, the full ordin- .

ary capital of 81,000,000 will be taken up before the end of
the year. The large accumulation of surplus funds and rapid
increase and developmient of the business of the company
warrants an advance in the price of the stock, and the di-
rectors have decided that on July 23rd, the price of the stock
will advance to 8140 per share, and on September 1st to 8150
per share,

The president, Mr. Thos. T. Langlois, is satisfied that the
company will be in a position to make large additions to re-
serve before the end of the year, all departments of the com-
pany’s business being in a most flourishing condition

THE CANADIAN BANK OF COMMERCE
Dividend No. 94.

Notice is hereby given that a dividend of two and one
quarter per cent. upon the Capital Stock of this institution
has been declared for the three months ending the 31st
August next, and that the same will be payable at the Bank
and its Branches on and after Thursday, 1st September next

The transfer bopks will be closed from the 17th to 31t
August, both days iaclusive.

By order of the Board,
ALEXANDER LAIRD,

Toronto, Genera] Manager

23rd July, 1910

)
Western Union Fire Insurance Co.
. Head Office. Vancouver, B.C.
w.r.w.mm%mv.ccrn'co.mﬁ ’
Applications for agencies in the three Western

anhmm',

UNION BANK OF CANADA.

DIVIDEND NO. 04,

Notice is hereby given that a Dividend at the rate of
seven per cent. per annum has been declared upon the Paid-
up Capital Stock of this Institution for the current quarter,
and will be payable at its Banking House, in- this City, and
at its Branches, on and after Thursday, the first day of
September next,
15th, 1910.

By order of the Board,
G. H. BALFOUR,

General Manager.
Quebec, July 26th, 1g10.

‘“*Shooting
the Rapids”’

Steamers
“Toronto @ Kingston”’
Leave 3 p.m. Daily, !
1000 Islands and return ...... ... . .. $12.50
Montreal and return....... . . ... $24.50

Ticket office, 46 Yonge-street, cor.

Wellington-
street.

In 1887, Mr. Thomas Earl, of Toronto, took out a policy
for $750 in the Canadian Home Circles. He later endorsed
it to Mrs. Earl. Afterwands he made a will directing that his
property, including the policy should be converted into cash,
and divided among his wife and six children. Chief Justice
Meredith, to whom the matter was submitted, held that the wilj
had not affected Mrs. Earl’s title as beneficiary and the policy
was therefore excluded from the testmentary dispositions
which only governed the balance of the estate,

The extent to which the provisions of the WOrkmcr!’c Com-
pensation Act, passed by the Quebec Provincial Legislature,
ate being applied. is becoming evident at the Superior Court,
Montreal. Within a few days, fully half a dozen claims against
einployers, made under the Act, have been met without resort
to expensive litigation,
claim against the Eugene F. Phillips Electrical Company for
the death of her husband, who died as the result of injuries
received while in the employ of the company. The total claim
amounted to $1.786, or four years’ average salary. nn‘;
amount, the company declared they were willing fo meet. 2
Mr. Justice Fartin rendered judgment in accordance there
with.

to Shareholders of Record as on Aunn_

A Mrs. Antoine Gauvreau made a

N = SN
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AN ATTRAGTIVE INVESTMENT

Our Debentures bearing 5% in terms
of one t9 five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - . . caNADA

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEQ, MAN.

J. T. Gordon, M.P. Wm. Whyte (20d Vice-Pres. C.P.R)
President Vice-President

Capital subscrived, $500,000 Capital Paid-ap § 380,000

Reserve fund, $90.,000 Total Assets, (over) $3,500,000

Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest. =

Those having funds and desiring to procure the best returns therefrom
i with undoubted security, are invited to correspond with us,

William ﬂm, Managing

The Western Trust Go, e

of Directors—

rj Atax J. Apamsox, M.P,,
Head Offics, - WINNIPES, \ Py

i P,

[

———

D. H. McDoxaro AS. JommsToN Micuazt Lowe

How, J. H. Lasowr . D, E. McCranzy, M.P
MacKenzie . W, Graoy How. J. Ross

J..'O. Tomuwe, M.P, }A.Tmco LEA"!_

OLDFIELD, KIRBY & GARDNER.

STOCK BROKERS
Members Winnipeg Stock Exchange
234 Portage Ave., . Winnipeg.

; 21 =
T
THE PRUDENTIAL LIFE
Insurance Company
Head Office - WInal”‘. anada
We want Bright, Energetic, Ambitious Prodpc-
ers for new Territory which we are% t@bntin-
ually opening.

C. H. MINER, Managing Direttor

WINNIPEG F
- Assurance Co.

HEAD OFFICE ‘WINNIPES

AGENTS WANTED at many Vesteri
points. Apply i ]

L. H. MITCHELL, Sqtretary

Colonial ||
Fire Assurance Co.
WINNIPEG, MAN. |

Actual Security to Policyholders, $1 12,300.70; m ‘
to 829 for each 81,000 of Insurance carried,
with $14.37 average assets of other Canadian cim
President, v o
W. SMITH. LOUIS W. MILL.

THE GREAT-WEST "scd o

M. ALDOUS Cable Address : “Marza G. S. LAING

Montague Aldous and

Nanton Building - WINNIPEG, Canada

The Company declared us Thiteenth dividend on its Pully Paid Per.
sm-llhmdmnmlprm-hthul }

30
e per cent. Sixnuudbted'nsbcmtunhnu {
Four sent  Four per cent illowed on Savings o With.
dn-&: -nm. notice

v latest Annual Report will be mailed b4 ication,
Money to loan on First lmonled.vguu.w
convenient terms,

of Directorss W T, Alexander, Ela... President and :

REAL ESTATE . INVESTMENTS - LOANS
Members

Loans placed on gilt edge security. Bona fide investments in real estate made

E S, , Esq., M,D_, Vice-Pres Nicholas Bawif, Capitalist
of the BBull of Toronto; E. D, Martin, holesale '
Stuart,

- W
..MMIW&:‘.L.T lor, Esq,,
Law; r.'ﬂ, Alexande:, Esq,, Secretary. - -

in improved or unimproved Winnipeg property or farm lands,

N Thirty years
experience in Manitoba lands Properties managed and rents collected.
Bankers— Bank of Montreal

We purchase and sell listed and unlisted I

STOCKS ani BONDS |

Send us a list of what you wish us to di'p_ong of. Give us your buying orders.

The Home Investment and Savings Ass ation
prmecn - o gasmess 1]

Reserve .- . - 188,000 i

41% Debentares for Sale in Amounts of $100 and %m

2 . thereof. Interest Payable Half-Yearly. 0l

Head Office, WINNIPEG, MAN. il

The Globe Securities Company Limited,

M. BULL, Pres, W. A me.uF. Mgr.

449 Somerset Building, Winnipeg

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPEG

1

!

THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.
Western Mortgage Investments undertaken
for Clients, Correspondence Solicited.

W. H. SPROULE . Manager.

HEAD OFFICE - winniPEG |

The Continental Fire Insurance Co,
Agents wanted in all wnrepresented districts,

Offos 1—National Trust Bullding, 325 Main strvet.

e
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THE MONETARY TIMES Volume 45.

HARRY J. WELCH,

“HGKNELL, BN, STRRTHY & MAGKELEIN || . St hccbomiae

| InvEsTIGATIONS |
James Bicknell. K.C., Alfred Bicknell. James W. Bain, K.C., G. B. Strathy, 43 KING STREET, W., TORONTO.

Fred R. MacKeican. M. L. Gordon, T. W. Lawson.

oth Floor Lumsden Bidg., Toronto Can. )

G. P. BLYTHE

CHARTERED ACCOUNTANT

110 Jusper Ave. W, EDMONTON.

OSLER & HAMMOND, 33222 5ov 5o |
M-n- Government. Call, Truet and || ‘mul' ‘ ‘"ss g:vmm‘::;mm
mrm.?"; Looden Bage New" Yok — '

bought and seld on D—iel—hu.nlﬂ'. Tomowro
B. R C. Clarkson, F.C.A. Jogy ui.a—.r.c.m

JAMES C. MACKINTOSH & (0, 2ax===:|

500 Mellly Givost, - BALIPAR oA | Rutherford Williamson
Sevmriies o Tl (24 Dubeturss.  Musicioal Cors CHARTERED ACCOUNTANT

TRUSTEE and LIQUIDATOR,

92 Church St. Toronto.

. E R PARSONS. B.A., 4 CORRESPONDENCE
J DGA BARRISTER, el | CREHAN, MOUAT & CO.. PO Box 1182
Room 29 Cansda Permanent Building,

*% Vancouver, B.C.

| 7ot i 18_TORONTO ST., TORONTO. |
i .
JULY 1910 REFERENCE Books || JenKins @ Hardy
(Boqu to Suit Territory) N —
Order now for delivery at the latter end of this mosth, Estate and Fire lnsurance Agents

representatives of our subscribers without charge.

5% Canada Life Building - Montreal
209 Offices R. G. DUN & CoO. .

Tuomas Fryws, -.".:— hg‘:ﬂl;.'*m —

- 18-20 King St. West,  Toronto, Ontarle.
Municipal and Corporation Bonds

" _Mount Royal Subdivision, Camrese.

SHBLARE R C. TALASHRL" N SMANE .. C.

A aneun, xa. '3, This choice sutdivision is located within the mile circle from

TOLAW.  WATER SOW.  MILLER LASK.  Sivw OSLEA “the centre of the city, and in close prezimity to the city park.
MEMCASOELL GEOMGENOMSTIS. _ riaew is district is acknowledged to be the coming choi i

e ) Selted a2 \ district of Camrose. laumdllﬂcl.hi‘-d , and we are
THE CANADIAN BANK oOF COMMERCE “‘75.wb”.s~hw~b a&-‘h e 4

THE NATIONAL TRUST COMPANY ETC,, mTC, s ¢ush ad ‘5‘mw a — ”

CAMROSE SECURITY co.,
Offices : 447 Maia St., Wisnipeg, 810 2ad St. E... Calgary, Aha

wuimwwm-umw '-ﬂTm-ulm...,tm

BOUGHT AND SOLD | w. organ. Donald A. McCannel.
G. Lrsm.m.“mx'.' Terente | '.:;E D. Campbell. W. H. Thompson.
. | and SASKATOON—Edwards & Ronald.
H. E. T. HAULTAIN, |
Oomsuiting Mining _ Engincer, GEO. GONTHIER, 2=t
20 :':'l 3"'"!'5. Toronto., T Place Armes Wil i M OR TR EAL

I o L s e e AT S >
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WESTERN CANADA ADVERTISERS.

WESTERN CANADA ADVERTISERS.

I
|
1
|
!

To uo cnom Q CQ. m and Manage- :
s 702 McArthur Building,
lo.j Estate Agents ] Wiasipeg.

HAMMOND & NANTON,

OSLER,
%  sTock BROKERS.
Corner of POBTASE AVENUE and MAIN STREET,
h’“”ﬁm MSANDMNDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

G. J. Lovell .;5urs.

BROKER and FINANCIAL ABENT WINNIPEC™MAN.

GAMBLE & .l" WELL,
“The oldest established sccountant firm! in Saskatchewan

- Aunditors . .
Room 4 Blook, A. Saskatchewan
Geo. S. Gamble, City Auditor, Chas. V. Gladwell, Ch d A

”

.o-.ylc..dlopOMh : ,f
| \FIRST MORTGAGES bk
| FARM LANDS and
| city PROPERTY

REFERENCES Tus IMpERIAL Bank o CANaDa
1

McCALLUM, HILL @ (0,

Rear Estate anp INsurance Acnurséi
REGINA . . SASHATCHEWAN
it

- ik

; i
CorrespoNpENCE INviTED l, |
] i

205 -
WALTER E. SEABORN GEORGE E. TAYLO®R

SEABORN & TAYLORQ§
BARRISTERS. SOLICITORS ETC. | |
MOOSE JAW, SASKATCHEWAN |

McARA BROS. & WALLAGE

ESTABLISHED 886
FINAKCIAL, INSURANCE AND ESTATE AGENTS
20M4-16, 11th Ave, REGINA, SASK. CANADA

Lonl'lN SCOTT

Chartered
”A.l-.‘....

McDermot Ave., WINNIPEG
Branch

Office, CALGARY, ALTA.

tant & Auditor, Manitoba & Seotland ||

I Cl.rk.onﬂ;’rooo .El Menzies |

™ - A-“: Trustees.
,,_':ﬁ..:-‘:':...."m.."v:‘-‘.‘;-* .

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG . OANADA

STEWART TuPPER, K.C., ALEXanDER C GALT, wiLLiAm 4.
TUPPER, GEORGE D- MINTY, GORDON C. McTAVISH

William S. King Co. .
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Phones Main 1212, Main 3708, Bonds

L. S. RIPLEY & cCoO.,

\

Real Fire Insurance and Loan Brokers,
P.0. Box '% Blook, Lethbridge, Alberta.

nquiries Solicited.

P—

EMBURY, WATKINS & sCOTT|
Barristers, Solicitors,
J.F. L Embury. W.B. Watking. W.B.Scot. L B Ring.

Acds  lavesiostions  Liquidutions Trest  Abes
VERNON PICKUP & CO,

Chartered Accountants, Englang |
Teephone 3633 707 Melstme Beck, WIRNIPES, Mar,

THE CANADA-WEST FIRE INS. CO'Y.
HEAD OFFICE, WINNIPEG, CANAM !
e ———— f

wa Western Company for Western Fm",
" Authorized Capita) TR (T $500,000.
Security to Polioyholders ... ... .. " uq.lhn.
Omeol“-l.(;nhlxchm -

]

| Real Estate, Insurance and Financial

ROBINSON @ BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Refe ence N BANK Hi

Office, 381 Main St., cor. Lombard, w:mpao

3
i
it
Y

ABLISHED 18%2

EST i
W. A. HENDERSON AND COMPANY, Chartered Accountants
w. A 5 { Fel, 8g62) S. V. ROBERTS
414415 NANTON BLOCK - Corner Main and Portage Ave,

EG, MANITOSA Mo-..:uubunlha.h*.lut

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS. Hi

A genuine opportunity for Investment, Lots from ’7;. to
$500 each, one-fifth cash. Torrens Title, 4R

Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

O. G: DEVENISH @ CO,

Real Estate and Financial Agents
Specialties—Income Property, Rentals, Whoiesdle

and Manufacturing Sites. !
Management Propertiesjor Non-residents. |/

‘.

Cable Address, Wamber.” REGINA, Code, Western Union.
R ——

Armstrong Block, = -~

caigary, Aiberta.
b
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A “QUALITY”
SMOKE

for “*quality’’ people—YILDIZ
MAGNUMS Cigarettes.  Extra
ze and very highest quality—
made from choicest leal grown
in Yenidje district.

Let your next box be

YILDIZ MAGNUMS

Plain Cork or Geld Tips

25 cents per box of ten at
gllprogmdvetoheeonhu

PERSONAL.

Mr. A. W. Smithers chairman of the Grand Trunk Railway
is now on a tour of inspection of the Grand Trunk and Grand
Trunk Pacific lines. Mr. Smithers is accompanied by Mr.
Hays. !

Mr. Thornton Davidson, of the Montreal Stock Exchange
left on a trip to Prince Rupert on Tuesday, in company with
the Grand Trunk special party and will be absent about six
weeks.

The Investment Trust Company has appointed Mr. T. A.
Eakins, formerly of Toronto, as Ontario manager. Mr.
Eakins has had considerable experience in New England and
Pennsylvania, U.S.A.

Mr. I. G. Ogden, vice-president of the Canadian Pacific,
has been elected a director of the “Soo’’ and Duluth, South
Shore Boards, in place of Sir William Van Horne, who re-
signed some weeks ago.

——-——

Believing that many of the recent forest fires throughout
the lower mainland in British Columbia have been started by
Chinese, in dgnorance of the regulations through
inability to read the notices printed in English, government
agents in various districts are havirlg the substance of the
regulations printed in Chinese and Japanese, so that Asiatics
may no longer plead ignorance of the law. The Dominion
government officials will follow the example set by the pro-
vinkcial officials in this regard. .

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

-

<«
- ——

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFPACTURED BY

THE CANADA SUGAR REFINING Co.,

Limited
Montreal, Que.

of the Revised Statutes of Canada, 1906, known as “The Compames
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date soth day ot July, 1910, incorpor
William Johs Holliday and Herfyt Augustus Holhday, manutact
Robert Hamilton Paterson and Thomas Edward Moberly,
and Herbert Hatherly Loosemore, banker, all of the City of loromto, i
the Province of Ontario, for the following purposes,
on the business of miniag, smelting, casting, forging,
vasizing, enamelling, coating, and plating of metals, and
buying, selling, dealing in and comtracting for che manutlacture, sale, pup-
chase, and exchange of tast, fotged and sheet metal and of articles made
wholly or partly therefrom, of enamelled wares on sheet and other metaly ;
of kitchen and househoid ware of ornaments made trom and
of any and every kind; of househo'd furniture and turnishings, ¢
of enamelled, stamped, galvanized and other wares om iron, steel, us or
any other metal or tance and of all articles made of or upon metss
or other substances imcluding crockery, china, pottery, glassware, wood-

roling, tnmng,

deal in all materials used in the manutacture of any of the above de-
scribed wares or in any business similar thereto or commected tnerewsth ;
(b) To take and accept comveyance of real and personal
ment and Satisfaction in whole or in part of the price of goods manue
factured or to be manufactured as aforesaid and sold or to be sold to pus.
chasers thereof and to have and to hold the said real and
and to transfer, sell or otherwise dispose thereof as may be deemed ex

and dealer in timber, wood and metal; all articles into the manutacture
of which wood or metal enters and all kinds of natural products and by-
products thereof, and to carry on the business of a gemeral dealer m mer
chandise; (d) To purchase, take on lease, or otherwise acquire any lands,
buildings, easements or property, real or persomal, which may be requisite
for the purpose of or capable of being convenmiently ysed in connection

sameo front time to time'as the company may see fit; (e) I'o purchase,
lease or acquire water power and water privileges and to develop theretrom
any water power, electrical or other energy and to use the same in con
pection with their business and to transmit the same, and sell, lease or
dispose of any surplus power and to emter imto working arrangements
with other companies, persoms, firms or corporations for the use thereot
cither for power or for electrical lighting purposes, and to establish, opes
ate and maintain any electrical lighting, heating or power plant, and to
sell and dispose of electric light, heat and power. Provided always that
the rights and privileges hereby conferred upon the company to gemerate,
sell and dispose of electrical emergy for light, heat and power, whea ex-

vincial and municipal laws and regulations in that behalf ;- (1) 1o purchase
or otherwise acquire, hold, sel’, or otherwise dispose of shares of stock,
bonds,
standing the provisions of section 44 of the said Act; (8) To carry
any other business,
to the company capable of being conveniently carried on m
with the business or objects of the company and necessary to emable the

register, purchase, lease or otherwise acquire, and to hold, own, use, op

erate, introduce and sell, assign, or otherwise dispose of, any and

trade-marks, formul®e, secret processes, trade names and distinctive IG:
and all inventions, improvements and processes used in connection with of
secared u-aer letters patent or

be bermeficial to any of the objects of its busimess;
otherwise acquire and undertake and assume all or any part of the assets,
business, property, privileges, contracts, rights, obligations and habibities
of any person, firm or company carrying om any business which this ol
pany is authorized to carry onm, or any business similar thereto, or poge
sessed of property suicab’e for the purposes of this company’s business,
and to issue in payment or part payment for any property, rignts or prl
vileges acquired by the company, or for any guarantee of the company's
bonds, or for services rendered, shares of the company’s capital stock,
whether subscribed for or not as fully paid-up and non-assessable, or the
company’s bonds; (j) From time to time to apply for, purchase or acquire
by assignment, transfer or otherwise, and to exercise, carry out and enjoy
any statute, ordinance, order, licence, power, authority, tranchise, conces
pi«»n. right or privilege which any government or authorides, supreme, mus-
icipal, or local, or any corporation or other public body may be empowered
to enact, make or grant, and to pay for, aid and contribute towards car
rying the same inw effect, and 1o appropriate any of the company’s_ stock,
bonds, and assets to defray the necessary costs, charges and expenses
thereof ; (k) To raise and assist in raising money for and to aid by way
t_)l bonus, promise, endorsement, guarantee or n{hnuuc, any corporatios
in the capical stock of which the company holds shares or with which B
may have business relations and to act as employee, agent, or manager of
any such corporation and to guarantee the performance of contracts by
any such corporation or by any pefson or persons with whom the com*
pany may have business relations; (1) To enter into partpership. or aay
arrangement for sharing profits, union of interests, co-operation, joimg 8
venture, reciprocal concession or otherwise, with any person or company
now or hereafter carrying on or engaged in any business or transaction
which this company is authorized to carry on or engage in; (m) lo pro-
cure the company to be registered and recognized in any foreign country.
and o designate persons therein according to the 'aws of such toreign
country, to represent this company and to accept services tor and omn be
half of this company of any process or suit; (n) To amalgamate with any
other company having objects similar to those of this company ; (o) 1o
lease, sell or otherwise dispose of the property and assets of the com-
pany or any part thereof for such consideration as the company may deem
fit, including shares, debentures or securities of any other company; (B}
To do a'l acts and exercise all powers and carry on all business mcidental
to the du- carrying out of the objects for which the company is mcor
porated and necessary to enable the company to profitably carry on W%
undertaking; (q) To do all and any of the above things as principals,
aAgents or attorneys. The operations of the company to be carned 08
throughout the Dominion of Canada and elsewhere by the name ot “Ihe
Sheet Metal Products Company of Canada, Limiced, with a capital stock
of five mil'ion dollars, divided into $0,000. shares of one hundred dollars

each, and the chief place of business of the said company to be at the
City of Toronto,
Dated at the
of July, 1910

in the Province of Ontario.”
office of the Secretary of Scate of Canada, tms=23rd day

THOMAS MULVEY,
Under-Secretary of State.

R —

. The Union Bank of Canada has opened a branch at Ber-
lin, Ont_, 'm'_!der the management of Mr. E. D. Anderson.
The Union Bank of Halifax has sold to a syndicate head-

ed by Mr. W. B. Tennant, of St ing lumber
mill at St. John, N.B .5 e, e C“"‘f"“, i

bmulenml-h'. :

PUILIC. Notice is hereby given that under the First Part of chapter » 4

Fl

personal estate,

with any of the objects of the company and to sell and dispose of the -

§

company to profitably carry on its undertaking; (h) To apply tor, M"‘g

otherwise of Canada or of any other ;

country, which the company may think ca culated directly or mdirecty 15
(1) 1o purchaselos ¥
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of manutacturing,
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debentures or other securities in any other corporation, tol'P- ”
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conmection '

ercised outside of the property of the company shall be subject to all pro= |
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FIRE INSURANCE

BT

INSURANCE

ACENCIES THROUCHOUT CANADA

successful, Canadian

Inco:ponted 185x Fire and Marine.

$ 2,500,000.00
3,267,082.55
52,441,172.44

Auou - . . -
Losses paid since organization

Hon. GEORGE A. COX, President.

W. B. Brock and Joha Hoeskin, K.C., LL.D, W.B. Meikle, C. C. Foster,
Vice-Presidents General Manager

WESTERN Assurance Co.

Head Office TORONTO, ONT.

Secretary

HEAD OFFICE, -
Is not a pew venture, but an ol

institution, wi

Fifty Year record and the patronage H over
Seventy Thousand satisfied pollcy

T s | THE LONDON MUTUAI.
S | ©  FIRE
$1.588.000 f INSURANCE COMF*/'\NY
8.222 °|a ESTABLISHED 1859

‘2 clean

Full ‘deposit with
Al legitimate

GUARDIAN o LIMITED

ESTABLISHED 1821,

Assets exceed Thirtv-two Million Dollars

Head Office for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

All.‘l’lﬂﬂc & DO'I'I’T. Om

10-18 Leader Lane, -

URANCE COMPANY

TORONTO.

Qe

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TOROMTS. o Ml e 0| & & ST Rothiome Awemt

Incorporated 1875,

Mercantlle Fire

INSURANCE COMPANY
All Policles Guaranteed .C'on la-o-a- h-cnuu Fins Insunancs

honl Fuunce Co.,

T. T. Langlols,
President.

The Pacific Coast Flre Insur

Head Office, Vancouver, B.C.
DOHIMON CHARTER, ngo&

Dominion

A record of twenty years of honest and
losses promptly M
GENERAL AGENTS:—T. W. Greer, To )
Dale & Co., Montreal, Que.; Beverley R.
John, N.B; Brydzes & meh Winnipeg, |
Vancouver, B.C.

R. H.

Assets exceed

Mu. 8. Matthew, Manager,
. D. Aiken, Sub-Masager,

$45,000,000. Over $6,000,000 invested
FIRE and ACCIDENT RISKS
ead Office :—112 St. James St., Place o’
Agents wanted in unrepresented towss in

Accident Department.

THE LAW UNION & ROCK IISIIIIAICE B * llplu

acoepted.

o

LANSING LEWIS, Masager

MUNTZ & BEATTY, Resident
Temple Bidg., Bay St., TORONTO.

CALEDONIAN INSURANCE cop#‘
The Oldest Scottish Fire Office.
Head Office for Canada

i

J. G. BORTHWIC)

hy

iy
i
l

———— —————

Columbia Fire Insurance Co.

LIMITED

AUTHORIZED CAPITAL
SUBSCRIBED "

E. H, HEAPS, Pres.

$500,000.00
$260,000.00

R. P. MCLENNAN Vice-Pres.
A. V. KENAH Sec. W. B. ROURKE, Underwriter.

Head Office 541 Hastings St. West

Vancouver B. C.

muom - ®

WM, SNIDER, President,
FRANK HAIGHT, Manasger.

WATERI.OO MUTUAI. FIRE INSU :_
“u.-\:nml.oo. ant.
Total Assets 81st December, 1908,

Policies in force in Western Ontario, over

GEORGE DIEBEL Vi
T. L. ARMSTRONG, ?

La

HEAD OFFIKE .
Total Assets, $500,000

John Feanell

Pma.!m.

CASHR sND MUTI AL SYSTEMS

Government Deposit $50,000

% "-w#s::...,

Economical Mutual Fire Ins. coyiﬁ
mqnmo

. BERLIN,
Amount of Risk, | '

“ Boml

24,000 00

THE CEITRA[ CANIDA IISIIMHCE e

A Gllllll ﬂll II“IAIGI omam TRA)

Frawx O, Fowrzn, Prcudcnt Ancus McDownairp, er‘ 1
Jos. Cornzri, Manager. i

Winnlpeg Agency s Insurance Agencic- Ltd., zqz: i
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- REGINA

~CANADA

The City of Progress and Opportunity for

the Investor and Manufacturer

The Commercial and Distributing Centre of the Wes
POPULATION OF SASKATCHEWAN, 800,020
There are immediate openings for
Felt Hat Factery - Cereal Food Factory
Straw Hat Factery Wholesale Paiat and 6lass House
Ol Lamp Factory
Harness Factory
Furaiture Factory
Shirt and Collar Factory

Liaseed Oil Factory Binder Twine Factory
BRANCH HOUSES

The best location in Canada for branch houses, wholesale houses and

indastrial trades. 25 firms aloae are doing basiness to the extent of $9,000,
U0V per annum.

The commercial and distribating ceatre of the West,

Supplying 500,000 people. Canadian Pacific, Canadian
‘rank Pacific and eight branch lines connecting with 100
towns and villages miles. Actual extensions, 1,000
miles of railways. New baildings, $5,0)0,000. Projected works, $5,000,000,

Write to day for illustrated Histury of Regina, pubiishsd at §1.00. Mailed
free’dn receipt of basiness card.

For Commercial Opportunities
Write to T. W. SHEFFIELD AM. Ins EE, AM L Mech k
Industrial’ Commissioner
Regina, Saskatchewan, Canada,
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FIRE INSURANCE

The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest  R. M. MATHESON,
A. F. KEMPTON, - , Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - .  $500,000.00
SUBSORIBED CAPITAL . .

$308,300.00
Total Security to Policyholders $385,405, 18
Head Office - . WAWANESA, MANITOBA

|ST- PAUL FIRE AND MARINE
| INSURANCE COMPANY |

King St. East, Toroato, General Adu

ANDREW M. JACK & SON, 6o Hollis Street Halifar, N.5., b.-u

.cu.m‘.am..'ﬁ.u_.um 8., Geseral
.oooﬂ'w"r‘i}"s."i."‘...u—..ﬂ-r*‘ 8 Cal,

wHIT &%

tor Province mw IR S
m&m-:.n—on-. .PAIJ{F“ A st

o T T

BRITISH AMERICA|

| The lcadiaofire Insurance (:o i pany

Assurance Co'y
Head Office, TORONTO

SOARD OF DIRECTORS E
W. R. BROCK,
HON. . K.C, L LD
ON. GEO, A. COX, President )on% HOSKIN, K.

ROBT. BICKERDIKE, M. P, GEO. A, MORROW
'D". 14 %A ‘r‘g Duﬁ:' rﬂgl'lg'u:
ALEX LAIRD “JAMES KERR OSBORNE
Z A LASE k.. LLD. oy HENRY M. PELLATT
E R :
W. B, MEIKLE, Managing P. H. SIMS, Secretary
Capital, $1
Assets, 170.18
Lesses paid since | T " $33,020,764.01

Canadian Marine Department, (il
Dm.mm.m“w

ST. PAUL, ﬁnl}i\nhtbon
joEgl

ke
t Proyince of

Nova

Q.

{14 i

¥
1)

ESTABLISHED A. D, 186s.  “MADE IN CANADA"
........................... i 00
......................... 14

............................. ;
Liabilities, including Reinsurance Reserve...... 22

THOS, BRUCE,

RBET & DONALD,Genersl Agenss, V 4B.C,

TR Fad

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Canda m:muuuaumu. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane:
MARTI MERRY, General Agent
Telephone O ain Residence, Main 1145

SWEATMAN, General

1
i

HALIFAX, N. s, |

esident Manager, Buiman

Nriiaston Street. East, HURY A
T.. RISEY, Ma

ATLAS ASSURANCE |
\ OF LONDON, ENGLAND |

X jl
Subscribed Oapital - - $11,000,000 |

Total Security for Policyholders amounts to over Tweaty-sis Million
Dollars. Claims paid exceed One Hundred and Thig i

The Company’s guiding principles have ever been Q :
Liberality. Conservative selection of the risks accepted and
" Treatment when they burn. i

Agonts—ic., Real Agents who Work—wanted h hﬁ*-
districts. | i

Department
Nanton Bldg., Cor. Main and Portage Ave.,
Department

Norwich Union
FIRE

Founded 1797

Head Office for Canada:
TORONTO
Jobn B. Laidlaw,

— A. H. Rodgers,
Branch Secretary

Ageats, 24 Toronto Street, Toronto, | ' | | 1

Office -
MATTHEW C. MINSMAW, Branch Manag il N

f i
! ]
,r 2
‘A:q‘.’
i

seven Million Dollars, )‘

: R W. DOUGLAS, Local Mahaget, 316-417

: SMITH, MACKENZIE &
for Canada-MON

First British Insurance Ofice Established in Casada, AD., ey |

hoenix Assuiance Company.

Limited, of LONDON, ENGLAND
with which is incorporated i

Investors' in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
Fanies or shareholders in Cement

actories, will find much of service in

She CEMENT and CONCRETE
S e

REVIEW
Subscription One Dollar yearly.
62 Church Street, -+ . . Toronto

|

(Founded 178%) L

WGLIWERCN FRE TSTIRG GO

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHUUT i
THE PROVINCE. OF ONTARIO ARE INVITED |

TORONTO,

1
I |
|

61-85 Adelaide Street

L bl
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BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,

LIMITED | Pr1o-uP cariTaL, $100,000.00
& Gilimar, Tt Viea ol Gormains | FINANCIAL. MINING AND

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and in-
Surance Brokers, Loans carefully placed and
Suaranteed. Executors and Trustees. De-
pPosits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Bmoch Office:

STOCK BROKERS

ASpci-ltyo{CuluJTi-BaPrqcﬁ..
DEBENTURES. BONDS
Gncan-l Estate Business transacted,
Cnﬁdntilmt‘unihdunym
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST

WAGHORN, GWYNN @ CoO.

Estate Loans.
LOANS.The Bdinburgh Lite Assurance

VANCOUVER, - - B.C.

STOCK BROKERS.
l‘lum..l" and Insurance Agents.

Company General Agents: Roches. | | o
, Fire Assurance Cempany . Sund,ud T':‘-;:n 8:.;1-'-% r

CLARKSON, CROSS & HELLIWELL

(and at Victoria)
_Pmd‘nw-ybh'-d to Joha F. Helliwell, F.C.A. (Caa.)

|
I
1
Molson’s Bank Chambers, Vawcouves, British Columbia }
f
l

Cable Address. Crebmo, Vancouver.

CREHAN, MOUAT & Co
Charte

I
l
| 3
red Accountants and Auditors [
P.O. BOX 1182, VANCOUVER, B C, ‘
rmuhm.uu-l.l.m'm.
TRUSTEES and LIOUIDATOR>

LOOSE LEAF

|
LEDGERS, BINDERS '
SHEETS AND SPECIALTIES |
OFFICE SUPPLIES |
ACCOUNT BOOKS f

AlL KINDS-.REAL QUALITY & VALUE

BROWN  BROS,, LIMITED

MANUFACTURING STATIONERS TORONTO

Dominion Trust Co., Ltd

Vancouver, B.C.
W.F.Amold Gen. Manager

—

THE ..
POLICYHOLDERS ‘fuy
MUTUAL T

A STOCHK MUTUAL LIFE COMPANY.
| The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M.Featberston, Gen. Mgr, 503 Temple Bldg, Toronte, Oat,

THIS is the mark of

thee Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
| Typewriter Co.,Ltd., in all Canadian cities.

"‘q i,—
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LIFE INSURANCE

GONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Ese

Vice-Presidents
W. D. MATTH(WI. Esa. FRED'K WYLD, Esa.

Directors
WM. WHYTE

THE MONETARY Times

|

l

LIFE INSURANCE

8 |

The Great-West Policyholders.

H
B LB
|

are satisfied policyholders. One writes :

“I beg to acknowledge receipt ot your chec
able-on my policy. I have .had a large amount o
ing a period of 40 years in old li
from saying that the dividend you
at the same time the progress
amount of business i | m

kil mupt be
gratifying to the Mmanagement as it is to the policyhp ?ﬂ |
HE 8
18
Such letters cannot but impress prospective applic ) o, gand 1he
Great-West Life agents have scores of such letters igratihed
policyholders at their disposal, i ! i

There are admirable opportunities for Li
the organization of

The Great-West Life Assuran

HEAD OFFICE - .

Association of Canada

Head Office

Home Life Bullding, TORONTO
Capital and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts.

Correspondence  Solicited

HON, J. R. STRATTON, President
: K, UTCH s
J McCUTCHEON,

A. J. WALKER, ACA,, Secretary

CROWN | LIFE

ENDOWMENTS FOR ‘' CHILDREN
No Medical Examination Required. Definite sum of Iasurance
Guaranteed, and increasing each year,
Highest Guaranteed Loan, Cash Sm‘r.‘u and Paidup lasur
ance after three years,
Premium Rates Lower than those charged by other companies.
Write for particulars,

CROWN LIFE INSURANCE CO.
HEAD onm:. - - TORONTO.

Liberal Salary Commission Contracts, with good Territory,
available to Reliable Agents. 2

L~

The Excelsior Life lm:nnéé Company

ncorporated
Head Office - loroato, Canada
Assets t>r Policyhotders security $4 307.508.09. lnw:mllg-xe. 813.078,004.10
. Y e o So 109
Income Increased over 425 per cent. Over fourfold, Re<erves lnmtuq $17 per
cent, Over six fold. Assets 5% per cent. Nearly six-fold, Insurance in torce

Wiciesars chs o st,
time to the busi

E. Mershall, General Manager. D. Fasken, President

—— THE ——

DOMINION LIFE

mwmmmumm-onh
Western Ontario

Apply 1o  FRED HALSTEAD,

[ Wuerloo, Ont. Superintendent of Agencies.

Forlohﬂou‘ﬂ-dyhnnmﬂ
—Read the Monetary Times each week.

Very Significantr B

At the lastﬂAnnual meeting of;: |

MUTUAL LI

OF CANADA |

the following very significant statement wa:sf"na e
by the President of the Company, Mr 'R,
Clement, K.C. 11

“We adhere to the opinion so often expressed at out m.
that .the security of the principal should be the
sideration. As a result of this policy, we are able to ¢
after forty years of operation we have not lost a single ¢
our invested funds.” ;

Head Office - Waterioo, Ont.

iNEL
185 §

|

i
LR
"‘;!!

i

i

H
]
g
¥
i

1

The Federal Life Assuraiyte

Company
HEAD OFFICE: HAMILTON, CANADA.
Copital aod Ames . . . . _g451294953

Total Asurances in force . . . - 21.019322.31
Paid to Policyholders w 1909, . 727443

Wy

i
i
B}
i

SUN LIFE %1

At 31st December 1909
ol ..' es, aed Cahesy 3 32804,

FIRE, L
Copltal Folly Subostliold .cocoeeonoeovonemnarennivorsrnss ",
Total Annual Income exceeds L
Life Funds

Jas. McGregor, Mgr. st, B
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of Yot_

1}
1
b

3
|
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- THE GITY OF LETHBRIDGE  y, ounon & Lavoasing

|
!

e 4 | LIFE ASSURANCE COMPANY
CERTAINTY of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany.
B. HAL. BROWN,

General Manager for Canada.

ihidd

HEAD OFFICE FOR CANADA

164 St. James St Montreal
The city of Lethbridge is located in a rich agricul-
tural and mining district, and is the metropolis of Sunny |
Setthorn Awyie. THE DON VALLEY BRICK WORKS
As a location for manufacturers or wholesale houses Are now Manufacturing
it offers, not an opportunity, but a certainty. POROUS TERRA COTTA

. mdvm'hmebc;licﬁzhtmdnﬁw«ﬂmt « « FIREPROOFING . .

and waterworks, and will supply power a wa&?to In Arches, Blocks and Furring in any required sise

manufacturers at very low rates. 2 da | .
vihi.maoma.urmsmmnom

Suitable sites for warehovses or manufacturers MONTREAL AGENTS
controlled by the city, and can be obtained with trackage, || DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
at reasonable rates. & ‘ Kindly Write for Prices. ‘

The city bas a population of 11,000, which is an |
increase over last year of 66 per cent. Building permits |
for 1909, $1,268,215; increase over 1908, 246 per cent., |

Established 1872
s ~d gl Ay ROCHESTER GERMAN INSURANCE 60
There are five large coal mines within five miles of | |1 .

the city, and the district is the richest agricultural dis- | ROCHESTER, N.Y. N
trict in the West, being the home of the celebrated | Bvesss Satraison, Passident, H:.A'
Alberta Red Winter wheat, from which an average of | a » V. Asuoes, S,
twenty-cight bushels per acre is obtained. | Inspector for Canada : G. S. MINTY
There are five lines of railroad radiating from the | Sesttent '
SRY: o C-P-R, the A.R. and 1. and the Geost Nerthors, (|  yppgy gounee e S ampwy,
which gives freight competition ‘and right freight rates. . L :
One of the lines runs through the Crow’s Nest Pass, | 2 '
for which district, with its large lumber mills and coal |
mines, this city is the natural distributing point. 1 | ONDON | IFE
Distributed along this line within 250 miles of Leth- | POLICIES ARE “COOD AS GOLD.”

bﬁdge,tlmisapayrollofovertr,ooo,ooopefmth. , L !
This in connection with the rich agricultural and mining || S*'*n4 openines for both * Ordinary " and * Industrial* Agents

district, of which the city is the centre, makes one of d. F. Maine T. B. Parkinson
the hg't el e g, 4 i ’ 1 Inspectog Industrial Agencies Superintendent Ordinary Agencies
Tr is Iing that can be worn, hi g for use | . LONDON—CANADA.

or ornament in the hétuse, nothing for service in town |
or country, that this market does not demand. ,

drvmts of By il i, TS St of | MILNES’

Come to Lethbridge and help supply the other two- | l A /
thirds. ;
Remember, this market is not a prospect, but is an | GKAWA""A cuAl §

actual existing fact—a certainty to-day.

For further information apply to | HIGHEST GRADE OF ;’

| ANTHRACITE ;

J.W. McNICOL ' The price is just the same as other grades. :

Secretary Board of Trade’ 111 Why not buy the best ? r]

Y | Phones M, 5597.5598 f
Lethbridge, Albertah,., Main Office. 79 King St. East, Toreats | :
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LONDON&
LANCASHIRE
PLATE GLASS

s to & INDEMNITY
man- .
with
come-
MEAD OFFICE, - - . . <ToRoNTO, ONT,
ja.

A TRIP TO THE WEST
The “P. & B.” steamers sailing
t'dahhylnt&-nuh.thﬂd&aWu

INDIES
from Halifax every

¥

OUR NEW CATALOGUE

Indies and Demerara, Our new twenty page catalogue of the =~ ~
are all very superior ones. The trip occupies about thirty-eight Waterous Steam Koad Roller has just beeh
days, and is & delightful cruise from the start o the finish, received from the printer. | 4
Through tickets from Toronto and all points on the rail- This booklet is handsomely illustrated |
DRKS ways are sold by from actual photographs and shows the |
R M. ME LVILL E, Roller as it really is, how it is built, and the
TA Corner Adelaide and Toronto Streets. work it will do. ‘ 148
It contains a detailed description of the
» . special features of this machine—the featl{rei
ired size that have made the « Waterous™ the
ONTO WHEN TRUSTED MEN CO WRONC standard of Roller construction in Canada, *|
| Every once in a while the daily papers report the If you are interested send for it. - |
NTREAL mings of an apparently trustworthy and re- i
. sponsible clerk or official. There is no accounting No. 301 :
—— for lt.el:e unfortunate affairs. They &re accidents, THE |8
. to provided against as such. r Guarantee . .|
* and Fidelity Bonds insure an em against the w ous ]lglne works
loss entailedbby such lcvi-lideuu. We bond clerkp:o and ‘ter Etmmo cn.
's,cuienndcoectonudtmuedm yees L
m ing money in every department of business . BRANTFORD . . . CANADA
0 S are an asset to the employer, and a reliable -
4 credential for the employee.
LONDON CUARANTEE & ACCIDENT cOMPANY :
cretary. .th.; ..‘Co - > B'ﬂl)dlou?o . "
‘ (First floor Confederation ife Building) L
Temple, Strand. : _ X
'ONTO 8
— THE CHIEF DIFFICULTY
. thucoafmuthommuteﬂugthol.ib Insurance Field is the
: mrm of GOOD PROSPECTS. This difficulty is eliminated when
you te for an INDUSTRIAL COMPANY, the debits of which are
4 nh-uhm’bl.nimbrbothmnnryndhdwddbﬁn..
sy The Union Life Assurance Company
- 'y Head Office s TORONTO, CANADA
Agencies More Policyholders in Canada than any other Canadian Company,
—J .
—E

.. The Canadja
if not better tha
Profusely illustra
Ormation,

during the p

n Annual Review for 1909 is quite equal to
n its predecessors. It is well produced and
ted, containing also a wealth of valuable in-
The tenth Chapter deals with financial affairs
ast year, and a chapter is also devoted to trans-
Portation interests, The author, as is well known, is Mr. ]
C“?Cu Hopkins, F.S.S., and the publishers, The Annual
eview Publishing Co., Ltd., Toronto.

According to the official report of Mr. G. Middleton.
Manager of the Vancouver assay office, there has been a
Substantia] increase of gold output in the Yukon during the
Year 1909, as compared with 1908 ; but that very little of this
Was marketed at the Vancouver office: the decrease in 1909,
as compared with 1908, being 57,142.79 troy ounces. It ap-
Pears that the greater part of the Yukon gold output is now
shipped direct to San Francisco by registered mail. the trans-
Poftation charges from Dawson, Y.T., to San Francisco being
the same as from Dawson to Vancouver, B.C. A contribut-

o 2 - |

to g cause of this diversion of Yukon gold to the United .§r:_mw’

: 18 the important fact that-the charge imposed in the United
m— States Mint San Francisco

'

1

A

y in the purchase of gold bullion '

is one-eighth of one per cent, less o
bullion than at the Vancouver office.

Canada sixty-three years ago was in its infancy.
then that Messrs, McLaren & Company started busi
St. Catharines, Ont. That town has
then in conjunction with the rest of the
it the business of McLaren & Company

n the gross valﬁeé éf-the

|18 was
neéss in
grown rapidly | since
Dominion, and with
has increasdd.’  The

firm is d('»crvxngﬁnf congratulations for its long aq&-_hon-
orable career in the Canadian business world.
A good illustration of the danger of fire from ighdrance

comes from New York. s drawing gasoline {ftom a

barrel on the sidewalk of a marrow but busy street.| | The
gasoline ' was being spilled on the walk becausq of 3 fleaky
faucet and because the boy had carelessly allowed r;hr:mea~
sure 1o run over. The hot sun hastened the dissemjination
of the fumes and their evaporation, and any passer-hy might
have ignited them with his cigar. The boy knew nathing of -
| the danger from the fumes of gasoline, and could sep noth-
ing wrong in his spilling some of the stuff. The diinger
| of gasoline fumes is equally unknown to ten th i

ousan

and women,
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TO LIFE MEN

THE ROTAL- ~HIGTORIALIFE INSURANCE CO.

OF CANADA

wishes to engage in Nova Scotia, Quebec, Ontdrio,
Manitoba and Saskatchewan, several competent and
productive field men. Good Terms Apply to

DAVID BURKE

North American Life

| Assurance Company

SoudumeCo-d-.t

me l MMV K. OSBORNE
. Director: L. GOLDMAN, A.I.A.. l' C.A,
locnhry w. D TAYLOR, B.A.,

1909

Cash Income - $2.028,676
Assets - 10,490,465 of character and abiliey,

Net Surplus 1,018,121 For particulars write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

I One or two good openings for men

General Manager, MONTREAL
IISUMICE OFFﬂ(

SUN FIRE ——

Head Office. Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch..15 Wellington St. E., Toronto, Ont.
H. M. BLACKBURN, Manager

E. McKAY Oantario Inspector

Toroato | HIGINBOTHAM & LYON. Phooe M. 48
Ageats | IRIS'I & MAULSON, Ltd., Phones M. %6 and &

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

THE NORTHERN ASSURANCECO.,LTD.
OF LONDON, ENO.
Canadian BSranch, 53 Notre Dame St West, Montreal.
Accumulated Funds, (1909)

................................... $ 37,180,000
Uscalled Capital ........cccecvveens cetnnnscccocscccccossones 13,300,000
Total  cocvcccce: cocccccsscosssorectvescocncssscnsencansssns $so88a0 |

Applications for A.ncne. solicited in wemn‘ districts.

O. €. Moberly, Supt. E. P. Pearson, Agt. Rebt. W. Tyre, Man. for Oun
THE LONDON ASSURANGE ... =3

The Continental Life Insurance Company
Continental Life Building, Toronte

Have a vacancy for an experienced field man as Inspector

for the Provinre of Ontario.

Apply GEORGE B. WOODS, Presid De

and M.

=

Established A.D. 179 FIRE RISKS accepted at current rates
Toronto Agents: §. Bruce Harman, 19 Wellington St. Bast.

Insurance Co. of North America

NORTHERN LIFE ASSURANCE
COMPANY OF CANADA

We have positions on our field staff for reliable
producers. As several good districts are open, the
opportunity is now. Take advantage of it by writing
to our Head Office at London.

W. M. COVENLOCK, JOMN MILNE,
Seoretary. Managing Director.

Incorporated 1794 PHILADELPHIA, PA, Founded 1392
BAPITAL oo $. 4,000,000.00
T R N e 15,408,877,
LOSSES PAID EXOEED ...........ooooooooriiiins m'z

ROBERT HAMPSON & SON, Limited :
%5 St John St, Montreal General Agents for Canada.

THE STANDARD LIFE
Assurance Company of Edinburgh " aiihes

Head Ofice for Canada, MONTREAL, QUE.

LONDON &
LANCASHIRE
FIRE

Invested Funds .

lnvauneuu unadun Bnnch . “l}.'”m~
7'

Dcpanedmth(an.dun(mmd(}m'rnmqom 1.:::

Apply for full particulars,
D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

MEN of ENERQY are offered WORK of MOMENT in desirable
localities representing a sixtyyear old institution with moders,
e Mach guod sty ebenn “aio Nome e weep)

uch g M for ad-
vastageous positions. laguire NOW. r "

Union Mutual Life Insurance Co'y.

mn.mn-:::-m.".‘:::nl.mw
Ehﬁ1ﬁh::;rfﬂdm$ﬁﬂaﬁaﬁﬂz:1:
r:dm-’: '.umn Ontario, apply to E. J. ATKINSON, ...

ager, uyla.ﬁ‘ChA-hn.nO‘n.u'ug'l‘m

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Cmmh‘)

l-nuu for Canada
Randall Davidson

Resident Agents, Toronto
Evans & Gooeh

J. A. Stewart, Inspector

lll

.-“.‘ .‘ \

v
:v (N




