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RITZ-CARLTON
HOTEL

Special Winter Apartment
Rates: p

Luncheon, $1.25 ;
Dinner, $1.50

or a la carte.
Dinners, Wedding

and Recitals,

TERS
LET TR

b

Receptions,

lls, Banquets,
) Solicited.

Lectures, Concerts
Suppers from 9 till 12 p.m.
Music by Lignante's Celebrated Orchestra.

ol PRODUGERS
"THREE WEEKS™

Mr. John H. Roberts Announces will|

Swear out Warrants Against Tha-e
Responsnble for Play

0 iL PERFU.{' ‘ANCE”

#i, Manager of His Majer*v'c
y Will Go on as Usual.

JEAN“

# Char,

Th German sulph

ol 1%d

made to the Journal of
H. Roberts that he
of the

Theatre

The announcemens was

Ceumcerce this afternoon by John
will swesr ut warrants for
I Weeks” at His

to-day.

the arrest produc-

s of "l Majesty’s be-
fore the

statement

Roberts made the
Leet

Court’s close Mr.,

after consultation with Judge who,

will issue the warrants
Mr.

was of an immoral nature,

er seeing the play on Monday night, Roberts,

that it decided

erin,”
to ticke whay acticn h

stupped

could to have the performances

At'noon to-day he «
wpects of the

cd upon Judge Leet and dis- |
at length. As a |

cussed the le maltter

ar out warrants to-day for the
Wee

company

result he decided to swe
“Three " but whether |
the

had to be

rest of the producers of

action will be taken against or against

the management of the thea e decided by a
further consultation with Mr

If the

which

Roberts legal advisers. |
|

law permits the dramatization of a book

" |
oral character, has been |
M

Commerce,

because of its

imr

prohibited from the mails tberts said in an in- |

erview with the Journal of “then the law |

should be altered. I am going down to the Court House |
the

manager of

out warrants for arrest of those respon-
cither the the |

elf

theatre or of the

mpany and the company its and I will fight the

matter to a tinisl

The charge is one of “producing. or allowing to be |
produced, a public performance of |
ter.” |

|
A represent Mr. Hil, |

impending

ative of this paper informed

hanager of His Muajestys Theatre, of the

warrnt, whercupon Mr,

Hill made the following siate-

ment;
“This is

ohn . Robey

v hu Jolte.and a lot of notoriety for Mr.

glected of late

Who has been sadly e |

His Majesty's will continue it erformances just as

TOUBL mothing had happened. and when  the case |
e to the Courts, lawyers will be on the scene, and
they will fight

it out.

“We are not ¢

. ¢ are not lookir this kind of publicity, and |
Will do nothing ¢ 1 ; [
Will do nothing 1o 1 dong. The performance :u[
the theatre this wec) i
atre this weck god one, and does Jjustice to |

|
Inaletter o M,y
company

play

awrence, muanager of the

+in which |
hici the |

threatened legal action if
Were continued,

bresident of g

Roberts
Vi

who is first vice-
told |

night

nadian
Visit to His Majest
“L heard ang Witnes
L foun,

o anee Association,
¥'s Theatre

the

on Monday

ssed play myself,” he wrote,
the

Is on the

d its st nd t i ‘
tory and teaching i replica of bool |

Elinor Glynn, wi,
hiblteq list

Ieho T am informed,
and cannot he

judgment (e
effect will 1 ¢
lhzv vow

pro- |

mported into Canada. In
play is immoral in its teaching. Its

O undermine
The play in
(I).F[Ul 8 than me ANy
and immory) ,

the sanctity of the mar-
its suggestiveness is more |
performances where the vicious |
re more crudely depicted

Ictantly, bug
glve you notjce
of the play

{ost rely
most emphaticaly, I, there- |

that if any further performances |

named are giy. ,
Amed are given by your company 1 will

‘]l:l\'l’

|
| not

| Leading

i immoral charac. |*

| strong

| bentures

vou appreciate that

BEAMANS PLAN BIG
JLTBACK FOR FRENCH

In Region of Leon Great Body of Enemy
Assayed to Capture Important
Railroad Centre

OFFENSIVE ON RHINE

i
"General Gallienni Will Lead Operations—Fighting in
|
|

Snowstorm in Alsace—Further Recruiting in
Russia—Turks Fighting Strongly.

b
| (Special Cable to The Journal of Commerce.)

| London, 13.

progr

of the im-
the of
Alarmed at the progress of the French, who

January -Fighting utmost

portance is in ss to-day to northeast

MR. W. H. ROWLEY,

President E .B. Eddy Co., of Hull, who died sud-
denly in Toronto last evening. He was a former
President of the Canadian Manufacturers’ Associa-
tion. Before joining the E. B. Eddy Company, he was
| manager of the Merchants Bank at Ottawa. Mr. . Row-
|and have delivered a blow designed to crumple up the ley, who was born at Yarmouth, N.S., was in his 65th
The a ‘yur
‘\lolenl bombardment of the French on the Plateau of

Soisscns.
had been working forward in the general direction of
flank of the German positions |
important the

body of that

Laon, to get around the
that

| concentrated a

| guarding railroad centre, Germans

great troops in region,

| French offensive. German attack began with

‘}uan.\ the possession of which is essential to the
TURKS VIE WITH GERMANS IN

CLAIMING UNIFORM VICTORIES.
A\n

and those on the elevation knewn as |

| 132 This the of the |

|German attack. The enemy has attempted to reach and |

| still | says
“The

frontier

French advance,

“Spur spur has been centre

Constantinople, January 13. official statement

jcarry it several times, hut with Perrieres, it re-

:nmin.\ in the possession of the French Turkish troops have taken all the dominating
The of the
| ports that the battle at
Now that the

erman strength on the Rhine, it

War pusitions of the enemy d ne the past fort-
this point is still undecided
feit the

wted they

midnight report French Office re-

night's fighting

French have thoroughly out Snow and frost are delaying ations in  the

region of Olty and Ardahan
bad

pursuing

is rey are

to take the offensive there on a large scale, and strike “Despite the weather the Turks aperating near

straight toward it. General Gallienni, with ten army  Azerbaijan arec the enemy. having occupled

corps. is to be in command of these operations. it is 1 Urinia.
of war
is expected to be in full swing by Not
the and
near withstanding a very
stron,, f The

erations in Flanders and northeastern France

sald, and the French offensive in this theatre —
NEW WARSHIPS FOR U. S.

-The House Naval Affair.
Committee voted to ;mlhmw‘- two battleships in the
| Naval with recom-

mendations of &

another month. TWO

of Soissons, but in Aisne Washington, January 13.

the

only north region,

Perthes, French are

halt in Appropriations Bill, in' accordanc:

of the

erman counter-offensive. the op-

has re- retary Navy

further |
from Boissons eastward |

transfer of both sides
and the conflict

to Alsace is growing

sulted in the troops on
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of
an excellent sum-

to the south,
in violence. Fighting is proceed-
ing in a snowstorm in Alsace and the Vosges,

The tells of a battle for
sion of of
the German
the
Alsace

German report the posses-

French at-
but Mr.

adiun Banlk of Commerce,

importance south Cernay. A

tack here Alexander Laird, general maniwcr the Can-

the battle
The German

was repulsed, report says,

was resumed by French. who gave

foreces in are reported heavily jmary of economie conditions at the annual meeting

held in Toronto, yesterday, was born ut
1853.
at

He obtained his first banking experience

reinforced to meet the new French army being sent

Most of the German reinforcements are report-  Scotland, in He came to Canada as a child and
Metz.

reported to be prepared to enter
join at
A bellicose
wrr g, uf the
[ stantino Garibaldi, killed fighting for France.
The
which will give Russia a new

there.
Scotland
North
staff of

ed concentrated about was cducated Barnia and afterwards in

in the
the
He

toumania is now
joined

1877

of Scotland Bank at Aberdeen and

Bank of Commerce in

the will

[

| same

war in February. Italy practically the

the Canadian worl
ed h
appointed
Yoo M@

movements.

moment, it is said. demonstration

up through variois positions until he wus
1907
all

| was made in Rome on the body of Con- is way

general manager in Ie is active in

for work and in other pre essive

army

church
He

banking

‘zar has issued an order further recruit-

ing, of 600,000 is regarded as one of the most com-

various sources that Aus- in Canada

to

leports have come from petent men
the Germans
These
reports are discounted by the obvious need the Teu-

of all

tria is massing a large force, which S

sent troops to crush Servia thoroughly Sir Alexander Lacoste, who celebrated | eventy -

born at Boucherville

Collegs

third birthday yesterday, was

have available the St. Hyacinthe ind  Laval

to the
Montreal

educated at
He w

tonic Allies men (o oppose Que.

Russians. University. called Bar ING3, and

He
the 1'roy

It is believed that behind the German lines in "oland '
to strike at
attempt

practiced his profession in suc-

the Councillor of nee of

of the

troops are being moved southward cessively a Legislative

Russians in Galicia, and to make an to dis- and a member Senate at Ottaw

the

Quebec

Bukowina. where their has 1881 o made

the
have

lodge them from progress appuinted to latter position in

been checked by Austria-Hungarian forces. | Speaker in 1891, In the year he was made Chicf

of

same
petitioned Emperor Francis
for

refusal, it

Bohemians Province of Quebec, and rotived on g

He

director of

Justice the

for energetic measures the

of a
ready

Joseph more Protec- pension in 1607 was knighted by the Lite Queen

Bohemia. In the event

is de-

Ru

tion of Victoria. He is a the Liverpool and Lon

clared that the Bohemians are to join the don and Globe Insurance Company, and president of

ans the Board of Directors of La Banque Provinciale

In the Caucasus region the Turks are maintaininz a

resistance about Kara Urgan Burt, L. Member of |”

Just

Thoma ihor wlismen

DEMAND FOR HAMILTON BONDS. ish

(Special to Journal of Commerce.) of a

BN S Morpeth, who has resignedt his seat in the
House of

Nort

born in 1837

After a very

Parliament, was

humberland miner

Hamilton, Ont.. January 13.- Ontario municipal de- education in the village school, he worked

market if the mine from the time he was ten years

1915

will find a

the

rendy oifers re-
was elected secretary
Mutual |

of the
curs he

of

Council in

ceived by city of Hamilton for its issue may 1865, when he

Miners' ‘rovident

Niatior

ien as a criterion. berland

fur
to 95,

President Miners
three
to the Board
Privy

of the
described by
His

Councillor

Offe have so been reccived from brokers ar- was elected

ranging from 92 while certain banking institu-, in 189 For was parliamentar)

Trade. and made 0 Mem-

1906 H

tion has offered o high as 961 retary wirs

These deberitures are the regualr ber of the known as

Local!
is taken as an assprance of war succ:

419

is developing very

issues

briskly and “the Father House of Commons e

the Allies

bond business

by cently Ear! Grey as “the fines

on the part of Ontario money interests man he knew."” achievement of advan

pit boy to Privy somewhat unus
SEABOARD CLEARANCES

—Seaboard clearances to-day
flour: 854,000 of

bushels of corn and 17,000 of

Mount Stephen
the

who has been appo
Montreal
in 1829,

York Lord
amounted to

112,000

January 13. lion-

14,000

New

barrels bushels orary Colonel of Royal was
Scotland,
of twenty-one
He known
Bank of Montreal
He

some ye:

bushels born at Dufftown,

ada as a young man and

Montreal.
the

Lusiness in is best his

take immediate action to have the company arrested association with an-

for giving immoral and indecent adian Pacific Railway. was president ¢ for-

then for
the character of the play
“In

wa)

an performance t

will be our Canadian courts to decide mer institution for “rs In partner u with

Lord

Ruilwiy
the Cz
1885,

ided in

upon

his cousin. Donald Smith, later Strateona, he

sed the St. Pacific
of
was completed in

giving you this notice, 1 am going out of my purchs Paul and and later

to show you and your company consideration. engaged in ihe construction anadian 'acifie

which He left (

1328

consideration you will cancel

If you

the Railway an-

rest of the performances of the play. and
to

given

do not since re Great

1891. Lord

generously. philar

ada in tain.,

the law will take its course.” the \Mount

very

He was raised

Stephen

peerage in

has to

hropic

and charitable institutions

He is an

both in Canada ar Cireat

Dritain. uncle to Colonel Frank hen,

ON ALL LEAT

The Big Gift s

on its splendid line of Leath
er Goods, in
Wallets, Travelling Cases, vait

Ur many friends and patrons will take

ity to purch
i maney. ase an article of leather they

CANADA
St. Catherine St.

TWENTY-FIVE PER CENT. REDUCTION

Store is now offering you a special
Leather Novelties, Etc.
have wanted at a considerable saving

D,
on't mies the 25 per cent. January Reduction Sale at

“The Big Gitt Store”

MAPPIN &

commander of the Royal Montreal Regiment
men have
them,

as we know,

Railway been ghted, have hiu Lars

have
Mr

the only r

named after some even been sent to jail,

but in so far Giuy Tombs, of the

HER GOODS

Northern is ilway

to him.

man liv
Professor A. J
Church,

adian who
march dedicated
of

new

has had a

January discount of 25 per cent.
McCreary,

cluding Ladies’ Hand Bags, Party Cases, Ergkine

organist
of a

Volunteers,”

Montreul, is
military
which

the author
“Canadian
‘“Uf-(lu'nll"l to my friend, Guy
adian Northern Railway, Montreal.”
born at Lachute, P.Q., in
Montreal High School.
11892 with the Canadian

quick-step entitled,

advantage of this exceptional epportun- bears the inscription
Egq., of the Can-
Mr. Tombs

educated at

Tombs,
was |
the
He entered railway service in
Railway,
filled various pesitions on the Grand Trunk afnd ( nn-‘
Vermont Railways. the Iz [
sociated with the Candian
| is now Freight Manager of
lines in this Provinee. is an ardent Imperial- |

1877, and

Pacific and has also

For st few

WEBB

LIMITED
At the Corner of Victoria

years he
Northern, ahd
the

tral
{ has been
General company's |
“Guy" |
ist, and is keenly interested in all progressive move-

ments, having to do with the city’s welfare. He is

regarded as a coming man in the railway world.

Ballater,

| Deputies building St.

T
|
|

LITTLE BELGIUM THE
COCKPIT OF FUROPE

Seven Million Belgians Now Need Feed-
ing as Result of War---Will Not
Leave Native Soil

GERMANY’S WAR TAX LEVIES

Heroic but Irreconcilable Nation—Never a Tear
Seen on the Cheek of a Belgian Woman—No
Neutrality Over Belgium—Allies Must
Win.,

Sighth of a

War,” by C. W

Street

Series of “The

of

Articles Audacious

the Wall

on
Barron, President

Journal

(Exclusive Leased Wire to Journal of Commerce.)
New York

thunderbolts of

January 12 Before Germany launched
her

fru
8,000,000

wan industrion
of  ne

refugees

dium had an

hard-working, saving  population arly

people.  Of these, 450,000 are now

in Holland where the magnanimous Duteh are

Queen

pro

viding for them with no
“These
Nearly Belgian
Haolland It

the

tside assistance
Wilhelmina d
for

tlxo heen

eclares are our guests and we

will care them 10,000 troops |

have interned in was expected

that they might leak out, bt buteh are stern in

their present position of neutrality They understand

that their very existence depends upon it Some of

the interned

“hot

warriors attempted to
Nor

war to go

esenpe wmd sy

were by the Duteh will the Duteh permit

contrahand
While

they

articles of through their

the Duteh may sell their own suppln

please, all imports of rubber, copper or

troleum must be accounted for, and its re export

Germany is forbidden
Germany also holds 30,000
holds
hospitals

The

But at the

Bely

severely

inn sollier

oners England 18,000 wounded

glan soldiers in her and 80000 refuge

being there
ficult of ¢

7.000,000

cared for losses by the war ar

stimation present time there

are people in Belgium, most of whom must

be fed by the outside world

No Migration From Belgium

Belgium is the one nation from whicl peo,

only one

s0il

never migrated Beyvond war there iy

that can move the Belgians from then

is the influence of the Church

Representutives of American raili ad ad Avnericoa

industrial interests are in Kurope endeavoring 1o n

ree emigration from Belgiom to the United

doubtful

Sty

bt it s if these efforts

United

will meet with o

RUCCESS There the

Belgian

are in States to-dayv on

two settlements. one of about 1,000 peopl

in Montana and thout |
York The Belg

though it *in

one of 00 in western New

love his land and sits by hi

The hi

in

home ruin tory of the land

of the Belgians shows that it was the cockpit of

urape. the battle ground of centuries; vet her peo

ple are more immobile than thiose of any other coun

try Furope.  Earthquakes do not make sunny Italy

de California less attractive to their inhabi
The Starving Belgians.

Abont $

Belg

L

The I<n

erican

LU00,000 (more 1h 0 e of this

raised to feed starving

cine
from has heey

iun people)
and must e

lish

forthcoming
Am

$20,000,000 more
office

wai objected ot first to the
little
of the

the

proposals food supplics 1o the

held

coun

try It was that it wa drty invad

ing Germans to feed the popn moof conquered

conntry as the Germans had appnopriated large stores

dies that were in Belziim, notably at Antwerp

finally ass
Belginm would st

ind ha Hied Lo the

proposal, as

might, for irve without

the outside irrespective of war losses

of food
her raw

Belglum 10,000

She

times imports tons

nth also imp most  of

for manufacturing therefore, to-dn

Food or raw materials her industries an

without outlet had dustries the abil-

aoduce. Although alout [if1y shipn are bring-

1o Belgiom they are mall capueity and in

resate represent less than one month's supply

(Continued on Pagc 2.)

FHENBH HAVE BEEN COMPELLED
0" RELENQUISH SOME: GROUND

3 The
bhad

front renders operations

officiul  afternoon state-

weather which prevallg
difficult

rms in

along

the entire especial-

Belgium, where great sand st the dunes

the sea are occurring
of

successful

the region Nieuport and ut Ypres our artil-

15 heen against wWorks of the

Alsne, to northeast  of Soi
Hill No. 12
the

Lhe

the

fighti around has been very severe

and |
*“The

bodies

ted whole of a day

during

Germans employed in these engugeinent large
of We our
heigh Pentes to of the hill
t our troops have been compelled to relinquish
The fighting

ssons and

troops have maintained position

on the ts of west Towar
the e
continues
Au

many

some ound

‘Between S Berry sach
iller
in midst of

“In

Argonne,

the fire of

our art caused, in places, explosions

> enemy balteries.

the region of Champagne from Rheims to the

viclent artillery duels have taken pluce,

of the field
Farm of Beausejour refer-

gion of Souaine the salient

north of

“In
forts to

the r¢
the

ves

the

red to in terday’s communication, remains in our

established a
that of the
and wind

hands and we have trench at a dis-

tance of 60 yards frem Germans.

In the
infantry

Argonne, rain have interfered

with action
Moselle River
cannonade.

Between the Argonne and the . there
hag been an intermittent |

In the Vosges, fog and heavy snowfalls have ham-
pered operations.”

THIRTY LIVES LOST.
-From
that at

January 13. recelved

is believed

Rome, reports this af-

ternoon, it least 30 persons lost

their lives in the earthquake.
of

were

in the department
loss of 18 lives,

Abruzzi, reports the
hurt. Chamber of |
Andrew's Fratte Church, the

Works and railw.

while many

Furness Palace, Royal Tobacco

station were damaged:
r

fire,

'The Canadian Bank

of Commerce
Head Office—=TORONTO

' Paid Up Capital - . . $15,000,000

Rést - =a = o o ‘atw

13,500,000

Board of Directors:
\l EDMUND WaLkgr, C.V.O., LL.D., Dl‘!
A Lasn, Esq., K.C, LL.D), Vice-Presiden:
Esq. K.C., LL.D., D.C.L.
Jonea
sir John M. Gibson, K.C.M.G., K.C., LL.D.
Frank P Jones, Esq
William Farwell, Esq., D.C
Charles Colby, Esq., M.A.,

1. W. Flavell o LL.Di
Hon, W. C e L. g Kin
F. Galt

President

Johr Hoskin,
Sir Lyman M

l'h D

man,

00d

G 8q Rnhmrt Stuart, hv;
Gardner Stevens, Alexander Laird. Eaq
A. C. Flumerfelt, Eaq G. G <
H. J. Fuller, Esq George W

ALEXANDER LAIRD,

General Manager
Joun Ao,

Assistant General Manager.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Coliections Effected Promptly and at Reasonable
Rates

Crown Trust
Company

145 St. James Street,

Montreal

Paid-up Capital
$500,000.00

A trust company for the pub

lic’s service, able and wiliing t)
act in any spproved trust capa

city. Enquiries invited.

Irving P. Rexford, Manager

. BOMBARDING BY MISTAKE, TURKG
FORGED OWN GARRISON TO RETIRE

P'etrograd, January An official statement issued

to-duy

Th Turk

follow

wh tighting around  Karaurgan

Frzerum Road, are remnants of the force that

defeated at Sair Kamisch
“Enver P'asha
Ardahan

to give un

wi

Turkish force
badly

Turklsh

is in command of the
they

help ta the

aronnd but huve been oo seat -

tered bhalance of the
invasion
the

the

army of

the near Kar-

Moury

fighting

Bey

“During early stag of

Russians eaptured chief of

staff of the third Ottoman army corps

following details of the Russian naval activi

Black

“The

ties on the Sea have been received from Sebas

topol

“On January 6Gth, our cruisers sighted the Midirli,

Gierman cruiser [reslau), and Hamjidieh,

of the

(formerly

night. A second broadshide from
Midirh's

and disappenred in the dark-

in the middle

our ships destroy the earchlight The

two vessels ceased firin
ness
asls of Sourmene and Rija

Turkish

Ire Turkish marine

vessels. The bom -

of

we destroyed 51 cruisers

barded the port Hop#u, setting many bulldings on

fire
“The
the

Midirli, by

Turks

bombard-
of

the

Turkish cruiser mistake,
of the

the Turkish

ed positior near Liman, north

Hopa, causing for Lo evacuate

points they held

SOME MILITARY APPOINTMENTS.
N.B., Janvary 13.—IL
jor ¥Frank Black, of Sackville,

command in the rifles

New Brunswick and Nova

of Kentville, N

St John was announced tos

day that will bLe

second in mounted regiment

to bhe organized in Scotia.

Lieut.-Colonel H. H. Ryan, will be
commanding officer.

GERMANS ATTACK DQVER.

Dover, England, January 13.—Another German sub-

against Dover was attempted to-day,
forts guarding the harbor. When
the land batteries opened
1ppeard.

mar’ je attack

but was repelled by

the submarines were seen

and the vessels di
ships were seen over the

It Is reported that a ng-

lish Channel, heading for the English coast, last night.

SEVERE EARTHQUAKE AT ROME.
13.—The
rocked the city to-day.
did

Rome, January most severe
ever felt in Rome

It lasted for
damigge to buildings.

The populace wus thrown into a panie, and thou-

earthquake

several seconds and extensive

{ sands of people fled from the city.
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: RAILROAD NOTES

The Atchison railroad has ordered 500 tons of struc-
tural steel for a new freight house at Los Angeles.

\
|

Efforts are being made by those interested to in-
duce the C. P. R. to operate two trains a day, as for- |
merly, between Lindsay and Bobcaygeon.

and street solicitors in

of their

Travelling freight agents
Cleveland will try to form
they are not eligible to membership in the Traffic
club.

a club own as|

agent Merchants’ &

Horace C. Avery, port of* the
Miners' Transportation Co. at Jacksonville, I'la., has

been elected president of the Traffic Club of that
city.

F. A. Bell, who has just been promoted to assist-
ant general freight agent of the Santa Fe at San

Francisco, began work as an office boy with Edward

Chambers, who is now vice-president.

Col. George W. Goethals, governor of the Panama

canal zone, is said to have been offered an appoint-
ment as chief engineer for the building of the zov-
ernment $35,000,000 railroad in Alaska.

A. W. Newton, formerly chairman of valuation for

the Chicago, Burlington and Quincy railroad, hias heen

appointed an assistant to President Holden | I
Greer has been made assistant generial manager.

Oral arguments will probably be heided by the In-
terstate Commerce C(‘ommission in April on the al-
eged discrimination in freight rates east of Duffalo.
All the evidence in the case is in and briefs are to
be filed by counsel hy April 1.

Committee of Drotherhood of Locomotive Enzineers
denies that strike of Bangor & Kk enginemen
which was broken by road s callin n
1912 is “off.” Strike benetit 1T
man will, however, ccase Jan. 20

Presidents of the Missour Rock Islamd and
Cotton Belt are mak another ¢ to raise the
money needed to complete the Har n ohridge over
the river at Memphis, §2,000.000 having already heen
expended on the structure. The war preve nted a sale
of bonds abroad.

It is expected that second class fares will be ubnl-
jshed by western roads next month, except betweer
Chicago and St. Louis and the Pacitic Coast The
were eliminated in December lines east of Chica-
go. They have been used chiefly for travel in tourist
sleepers. These cars will not be withdruwn, however

In succession to Lt.-Col. Geo. S, Cantlie, who is
commanding the 43rd Royal Highlanders in the third
Canadian contingent Arthur Hatton has been ap-
pointed general superintendent of the . I’ 1. car
service, with headquarters in Montreal Mr. Hatton
began his connection with the . P’ R as a -

graph operator 23 vears ago

Securities (o, against New

r with Lake Shore Pre-

In suit of Continental
York Central to prevent merg
sident Smith iestified that merger would result in an
5,000 instead of a loss of $£339,000,

annual saving of $40

as claimed by the Securities Co. Saving, he said

would be attained of
payment of $80,000 income tax on Lake Short

through curtailment operating

W. Lett Lauc expert statistician for the Bro-
therhood of Engineers and Firemen at Chicago. said:
“it is clearly evident that western roads in the last

five years have had a surplus each year which is not

only sufficient to pay higher wages to engineers and

firemen, but will still leave a generous amount for
the stockholders.”

The order issued by Assistant General Manager

+ Price, of the C. P . R. calling for a reduction in ex-

penses, does not mean, it is said, that there will be a

reduction in salaries, but it does mean that a num-

ber of employees on each division on every branch of
the service will be dismissed. The
the company have been showing a falling off of $75,-

net earni

000 per day.

During the two years ending January 1. 1915, the
Tllinois Central railroad did not kill & passenger. On
jts Chicago suburban systern, which handles 40,000
passengers a day, the company says it has not kill
atpassenger for fifty-three years. or since the begin-
ning of the suburban service. The company has not

killed a revenue paying passenger on the [llinois Cen

tral proper, exclusive of the Yazoo and Mississippi
Valley line, since March 6, 1910. During the year 26,
000,000,271 passengers were ried on the system.

Long ago it was said to be the intention of the rail-

roads to abolish the various city ticket offices in New
York that are located along Broadway and Fifth
Avenue and substituting therefor three Union offices
Nothing came of it and there are now probably 100
such offices. The idea, however, is reported to be
more seriously considered than ever uwing to (h:v‘
hints of the Interstate Commerce Commission for a

conservation of reven If made cffective the plan
will be applied in other large cities. What saving
could be made is evidenced by the fact that the rentals
for some of the offices in this city are as high as $335
per square foot.

ues.

COAST NAVIGATION INTERRUPTED.

New London, Conn., January 13.—The Fall River
passenger steamer Plymouth was forced to
here this morning on of the
storm and gale that is raging along the Long lIsland |
Sound. {

The Providence Line freight steamer also put in‘
here.

The coasting schooner Ruth was driven on the
rocks at Ocean Beach. |

put in

account heavy snow-

ST. LAWRENCE NAVIGATION.
Toronto, Ont.,, January 13.—The $t. Lawrence and
Chicago Steam Navigation Company's profit and loss
account compares as follows:—

1914, 1913.
Brought forward .. .. .. .. .. ,150 $158,646
BArnIngs .. .o oo oo oo cees .o 54,689 150,161 |
INVEPONL .. o0 oo oo 0o 20 4o oo 0s 4,141 1,.—:00‘}

30 $310,307 |
Cost of management .. .... .. 59 19,357
I?ivldenda s et eo 20 ss we ee ae 68,800
Carried forward .. .. .. .. ,. .. $231,169 $222,150

The profits, which amounted to $54,639, showed a
very perceptible decline. A year ago they were $150,161.

W. D. Matthews, the president, attributes the de-
cline principally to cuts in rates on the part of com- |
petitors.

|
i

| coarse brown bread. |

LITTLE BELGIUM THE
COCKPIT OF EUROPE

(Continued from Page 1.)
In the early part of December about 80,000 tons of
food were going through the American committee by |
permission of Germany and England. The people |
have been put on one-third rations. Every inhabi- |
tant of Belgium is allowed a pint of soup a day and

about what would be the size of an American loaf of |
|

Germany's War Tax Levies. ‘
The German idea both of responsibility and power |
that of force. They have ordered the people of|
Belgium to love them, co-operate with them and gn;
about their business, but the Belgians refuse to ln\'el
the Germans, refuse to co-operate with them and will |
not resume their work for the Germans to appropriate
the results. The people of Antwerp were invited (n;
come back from Holland and it was proclaimed that |
there would be no indemnity levied, yet a huge one |
The Germans levied a war |
Rothschilds j

came down upon the city

tax of 50,000,000 francs on
and Solway are not permitted to leave the city. |
then the

Brussels and

I'ayments on the tax was agreed to and
tGiermans demanded 700,000,000 francs from the entire
which includes Louvain as well |

of Brahant

The inhabitants said it was im)msslhlc;

provinee

as Brussels

and the demand was reduced to 375,000.000 francs.

must be that the latter levy must cover |

The inference
L term of

The

yvears. I
provoked that the
The Bank of Belgium sent
Bank of England, 600,000,000

demanded that this reserve be

Germins bank money
of e

Feserve

ot gium its |

the

francs, and Germany

transferred from England to a neutral country, but,

England refused. There are some banks

sl business in

irct the German money except when they are rnru»rl‘

doir

Belgium, but the Belgians re-

to take 1t |

Irreconcilable.

'The Belgian stores remain closed for the major
part and the Germans threaten that unless the Bel-
gians reopen them and proceed with business they
wil confiseate them and sell them to Germans who
will proceed with busines The people of Antwerp
must be in bed by 9 o'clock. The people of Liege
are ordered to retire at 7 p.m. No Belgian is permit-
ted the use of a telephone, the entire system having
been appropriated by the military authorities

The Germans have decreced German time, which is
one hour different from that of London, but the Bel-
“1an people refuse to set over their watches or clocks
The Belgian railroad system is different from that of
the Germans: left-handed tracks and a different sys-
tem of signalling. The Belgians refuse to do the bid-
ding of the Germans and operate the railroads. The
(iermans must move the trains themselves. |

The Germans do not hate the Belgians. They sim-
they were so shortsignted as not
to accept German gold for right of passage through

ply pity them that

the country. The hatred of the Germans is reserved |
entirely for the English above all people on the sur-
face of the globe In Belgium they offer 200 marks

reward for the capture of any Englishman found in |

that domain |
The latest response to Bernhardi's latest book
‘ISngland

in the King Albert book issued December 16th to aug-

the Vassel of Germany' is Kipling's poem

ment the Belgiap relief fund.
Théy
And

They

I clip two verses:

traded with the careless earth,

good return it gave; i

plotted by their neighbor's hearth

means to make him slave.

When
The

And
Their

readied to their hand
their
laid

was pledged to

all was

loosed hidden sword

utterly waste a land

vath guard
The Army.

After German Kaiser sounded the batttle senti-

ment of

Agidir

Alzeciras, it

Europe by sending the warship “Panther” tn
ago of the of
intimated

three vears in violation treaty

was by the French and the

Fnelish that Belgian neutrality might be in danger;

Lord and

» themselves

the the allies helped those who

i

I'herefore, a bill wa

introduced in Belgium's capitol

providing for the raising of an army of 600,000 men
where hefore were 46,000 and a war footing of 147,000,
The leader of the Catholic party opposed the pro-
gram, declaring that Belgian neutrality was guaran-
teed by Germany, France and England. A comprom-
ise was effected by which an army of less than half |
th umber was authorized

When on Sunday evening, Aug. 3, 4t T p.m. the
Gierman ultimatum was handed to Belgium, she was

given five hours or until midnight to declare whether |

or not the country would be surrendered to the free
of the German war battalions
200,000 men.
irms and that 260,000 was the maximum l;vl;;ian‘
attempted to the of
forces. not ef-|
The 30,000 men at the frontier were
permit effective sorties to|
the approaches to the Liege fortification. It

forlorn hope from a military standpoint, but

pass:

ge

Belgium had |

m army of 60.000 volunteers sprang to|

irmy  that withstand millions

armed Even these were
placed

suffiicent

Germany’s
fectively
not to of any
protect
was a

for three weeks the Belgians with shrinking forces

held in check the war power of Germany. Every
week help was expected from teh allies, but no help |
came, for no country in Burope outside of Germany |
and Austria had any expectation of war.

The history of the unpreparedness of both England
France has yet It would not
useful to print much that is alrecady known. ’I‘hvrv;

and to be written be
are yet two political sentiments in both countries and |
political issues in both countries that will again arise |
after the war.
Down to theé ground and thelr graves fought tho |
plucky little Belgians until they numbered
000 but After the able-bodied man i"i
Belgium was demanded by King Albert the ranks of |
the Belgians began to swell and to-day, with able-
bodied refugees returned from England, there are now |
about 150,000 men in the ten divisions of the Belgian

not 260,- |

nearer 60,000,

ranks.

But she ought,
burden. She feeds, clothes and equips the “vlgimm:
and furnishes the money supply. The Germans slilli
strive not so much against the allies as against the |
English in Belgium. In the fighting is fiercest, cas-|
ualties are greatest; here the reinforcements on bothi
sides are the greatest per mile of line.

Trenches Not Forts for Defence.

Meanwhile the more than a million Germans in Bel-
gium have trenched across the whole country, rebuilt
the forts at Namur, Liege, Antwerp and other places
and are digging themselves into the ground doggedly
determinedly and with as great precision . and
than the allies. The German trenches
are rather better made and the machinery for trench- |
ing has been, of course, better prepared by the Ger-
mans.

The great surprise of the war was the demonstra-
tion in Belgium that forts costing millions in defence
of cities are absolutely useless against the big Ger

England carries, as the financial |

and
more science

The C. P. R. Liner Missanabie, which has completed her maiden voyage to Halifax.
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New 'y 13, -Chartering in the steamer

market continues to be greatly restricted by the scar-

York, Janua

city of boats offering for charter. There continues
an trgent demand for earric particularly in the
trans-Atlantic trade and charterers in some cases
have turned their attention to suailing vessels in an

endeavor to cover their requirements.  Rates are ex-

ceptionally strong, and in some instances are quotably

higher than was recently paid

For suiling vessels there is an increasing demand in

hore trades and a few

several of the off » were report-

ed closed for lumber and case oil to South America

Charters:—Grain—British  steamer Thistleard,
000 quarters oats, from Daltimore to Bordeaux: or
St Nazaire, 7s. February

British steamer elredale, 25,000 gquarters, ftom the

Gulf to Marseilles 9s. 6d., February

Petroleum—Japan steamer Kongosan Maru, 200,000

cases, from New York or Philadelphia to two ports in
Japan, 46 cents, April-May.

durk Windrush, 60,000 cases from New York to
o Janeiro, 30 cents, February

Coal.—Italian steamer Angiolina, 2,262, tons, from
Baltinmore to West Central Italy, p.t., prompt.

Lumber—Schooner Northland, 1,568 tons, from the
Gulf to the River Plate, $18.00, March

Norwegian bark King Oscar, 11.752 tons, same.

Norwegian bark Queen of Sco 6 tons, same,
$16
Miscellaneous-—Steamer Newton, 3 tons, from

Galvestun to Rotterdam. with cotton, p.t., February,

Schooner T. W. Dunn, 635 tons, from Hayti, to
New York, or Stamford, with logwood, p.t.

MONTREAL POWER EARNINGS.

Farnings of the Montreal Light, Heat and Power
Company over a period of seven months show con-
sistent increases, as folows:

1914 1913 Incr.

May $284.647 $21.716
June 15,616
Tuly GG oo on 10,285
August 3,256
September 709
October 316,691 183
November . v v & 346,018 16,320
man shil s, The defence at Liege was prolonged he-
cause oo Germans could not at [first find the exact
location of the central defence, Finally a German

white flag of truce. Bel-

The German,

approached bearing a large

rian orders were given 1o receive him
truce, signalled the desired informa-

The Ger-

under his flayg of

tion and then fell. Soon after fell the fort

mans had found the desived range and shot. At Ant-
werp a single shell was able to put an entire fort-
ress out of husiness

It is the landstrum and the older men that have

been called by Germany to do duty in Belgium, while

the younger troops are sent back and forth between
the eastern and western frontier defences.
No Neutrality Over Belgium.

An American who has lately been all through Bel-

gium  representing  both commercial interests and

charity work tells me: “I left America absolutely neu-

tral. I was not a student of the war or the cause of
the war.  What I saw in Belgium convinced me that
the allies must win and will win I am no longer
neut What I saw in Be m of the wanton de-

struction of villages, towns and cities has prejudiced
I cannot

that

me as no argument could have done.
that Joffre
drive out the Germans in six weeks
the

believe

General said as reported he could

The allies losses

will begin when they take offensive against the

German works which are now being constructed. In

IFebruary England will have 400,000 more men on the

Continent and there will then be more doing. In Feb-
ruary also the IFrench will have another million re-
serves up against the Belgian line, but next year
Germany will also have another million men or more
| coming of age for military service. The lossses of
the Germans have been two or three times the losses
of the allies in the Belgian trenches hecause the
Germans have been the attacking parties. If the al-
lies become the attacking parties they will have to
sustain the heavy losses in the attempt to oust the

But I cannot see it otherwise than that the
Bel-
has

Germans.

allies must win. The crime of Germany against

gium ig the greatest crime since Calvary and it

set the whole world against Germany
A Military Error.
“It is not only a crime but it

was a military error

for to-day Germany has 400 miles of front to defend,
200 east 200

ormous.

and west, and her losses have been en-
At Liege 7,000 Germans went down in a sin-
gle day's fighting. One man I met assisted to bury
500 Germans in front of a single trench.

“I do not believe Bruss

Germans got into Paris they would destroy the whole

Is is mined, but if ever the

city before they left.

“I shudder to think what the Germans will suffer
at the hands of the of
the Germans has been begun by the allies. The Bel-
glans are unreconciled and if they ever get weapons
in their hands—well, I will not predict, T will just tell
you one fact. I travelled the length and breadth of
the land, saw the women and the children sitting by
their ruined hearthstones, but I never saw a tear on

the cheek of a Belgian.”

Belgians when once the rout

:M“M»mmmw
§  SHIPPING NOTES |
zmooeoemw“u é00 0o

The Minnectonka has arrived at New York from
London.

Vessels which hired for $6,000 a month in peaceful
times now bring as high as $40,000 for the same per-
iod.

A total of 11 vessels of 396,990 gross tons, have been
American registry under the emergency ship

registry act.

granted

A report received at Tokio says the Japanese liner
Nile, which plies between England and Japanese ports
reef in the inland sea.

ran ashore on a

The C. . F. liner Missanabie has arrived at
Hailfax on her maiden voyage to that port. She car-

new

4 bags and 661 packages of mail and 200 pas-

The

line,

steamship of the Lamport & Halt
New York with the largest cargo of
35,000 tons, that has ever come into

Voltaire,
arrived at
Argentine beef,
that port.

States Navy Daniels an-

Secretary of the United

nounced that 57 naval vessels make up the fleet
which will go to San Francisco by way of the Pan-
ama Canal, next March.

The steamship John Hardie, carrying Maryland's
contribution for the Belgians, was floated after hav-
ing aground Back River, Norfolk, Va.
It is apparently undamaged.
e
At board of trade offices at
ant Vivian Rudolf O'Reilly. R.N.R., commander of the
€5 TP
of trade with a handsome silver salver in recognition
of his humanity and good seamanship in rescuing the
master, mate and seaman of the brig "Evelyn,” under
circumstances of considerable difficulty, in the North

gone in near

the

R. liner “Montreal,” was presented by the board

Atlantic on November 30, 1913.

The Alsatian crack liner of the Allan fleet, re-
cently commandeered by the admiralty, has been
made flagship of the British mercantile cruiser squa- |
dron, under the commond of Admiral de Chair. The
big passenger liner has been fitted with eight six-inch

guns and a number of quick-firing guns, and is now
heading the formidable fleet of arined merchantmen
the British

in service,

A the

steamers

newly organized corporation has taken over

Dispatch and Fulton and the motor barge

Wakena, operated by the Border Line Transportation |

the steamships Al-Ki and
Northland
the result of a consolidation of these two corporations.
The name of the Border
Line Transportation Company and will

Company, and Northland,

operated by the Steamship Company, as

new company will bear the
operate ves-
sels to both Southeastern Alaska
bia ports.

A new service of steamers to Vancouver has been
inaugurated by the Russian Vaolunteer Fleet, a co-op-
The fleet

erative government subsidized service.

present numbers 31 vessels. The first vessel to Van- |
couver was the Novogorod, 5.285 tons gross, followed
by the Kiev, 5,566 tons, the Tambov, 4,441 and the

The steamers of the Fleet were
mostly built in Glasgow and Newcastle, the Novgor-
od coming from the yards of Armstrong, Mitchell &
J. & S. Thompson. The route
of the new service is Vladivostock, Kobe, Yokohama
to Vancouver and reverse, connecting with the Trans-

Koursk, 6,254 tons.

and the Kiev from

Co;

Siberian Railroad

KETTLE VALLEY RAILWAY TO BE

IN OPERATION BY JUNE 1ST NEXT.
B.C., January 13.—The concrete piers of
the Kettle Valley railway bridge across the Tulameen

Princeton,

river in town are complete, and are now ready tor‘

the wooden Howe truss superstructure.

Promise is made by Vice-President Bury of the |
Canadian Pacific Railway, that this line will be open
to traffic to Nelson by June 1.

McDougall, Guthrie & Co., contractors, have fin-

ished the gap between here and Ospray lake, the pre-

sent end of steel, on time. It is expected that con-
struction will begin on the branch to Princess camp,
Copper mountain, in the spring.

TO RETIRE CARS FROM SUBWAY.
New York, January 13.—At a meeting of the Public
Service Commission a resolution was adopted requir-
ing the Interborough Rapid Transit Company to retire
from operation in the subway all of the 478 composite
cars now in use in carrying passengers. Resolution
also embodied an order requiring the Interborough
Company to begin replacing composit cars thus re-
moved with steel cars not later than May 1st and to
of the 478 cars before De-
cember 1st of the present year.

complete replacement

James R. Quackenbush, counsel for the Interborough
Company, announced that the company would not
accept such an order. He stated it was physically
impossible to have 478 steel cars built and placed in
commission in the subway between May 1st and De-
cember 1st. In all probability the matter will be
carried to Appellate Division by the Interborough
Company.

Halifax,. Liceuten- |

and British Colum-

at
|

4600

CANADIAN SERVICE

8ailings from Halifax to Liverpool:—

After

.. Jan. 18th. 1 IJII"
..-Jan. 25th 1 am

| ORDUNA (15,500 tons) . ...
‘TRANSYLVANIA (15,000 tons

{

For information apply to

|
|
[’ THE ROBERT REFORD CO., LIMITED,
| General Agents. 20 Hospital Street. Steerage Braneh,
"::! 8t. Sacrament St., Uptown Agency, 530 St. Cath.

| erine Street West.

ALLAN LINE

|

|

|

“ PROPOSED WINTER SAILINGS—1915,
| SN Cr—

|

|

St. John, N.B. - Halifax, N.S. - Liverpoo]
ROYAL MAIL SERVICE

| Steamer. From 8t. John.

| SCANDINAVIAN January 22nd.

|[PRETORIAN February 5th.

| HESPERIAN February 12th,
SCANDINAVIAN February 26th.

|PRETORIAN March 12th

| Steamers call at following day

Halifax the

| St. John, N.B. -- Havre -- London

Steamer. From St. John.
ISICILIAN February 11th
|CORINTHIAN February 18th,
| PR
Boston -- Portland -- Glasgow

Steamer. From Portland From Boston.
CPOMERANIAN January 14th. .
SCARTHAGINIAN  ............ February dth
| POMERANIAN February 18th i
§MONGOLIAN . .. ... % February 25th

| § Steamers call at Halifax westbound.
‘ For particulars of rates and all further information
apply to

| H. & A. ALLAN

‘L‘ St. Peter Street and 576 St. Catherine West: T,
i Cook & Son, 030 St. Catherine West; W. H. Henry
286 St. James Street; Hone & Rivet, 9 St. Lawre
Boulevard.

-O000¢ 0090690009006
°

.. RAILROADS
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CANADIAN PACIFIC

TORONTO—DETROIT—CHICAGO.
Via Belleville, Cobourg and I’ort Hope.
*8.456 a.m. *10.00 p.m

TORONTO (YONGE ST.) ., wwmr e
Via Tweed and Peterhoro.
*10.

coso

v L. .50 p.m
Compartment-Observation and Standard Sloepere or
Night Trains
* Daily. fDaily ex. Sunda
IMPOQRTANT CHANGE IN TIME.
i & Effective January 17.
| FOLDERS ON APPLICATION
! TICKET OFFICES:
| 141-143 St. James Street. Phone Main 8123

Windsor Hotel, Place Viger and Windsor St. Stations

RAILWAY

GRAND TRUNK 4%

" DOUBLE TRACK ALL THE WAY
Montreal - - Toronto - - Chicago

TIME TABLE CHANGES

| A change of time will be made on Ja
“.’Ll?h’.\‘ containing full particuls and all il ]
may be had on application to Agents

122 St. J t., cor. Franrols XaWe

| ary e = Phone Main 6
TICKET Windsor Hotel —Phone Up. 1M
OFFICES: Bonaventure Statien —Mata 338

|
| PASSENGER AND FREIGHT RATES

ARE CLAIMED TO BE TOO HIGH
Que., 13.—At the next s¢
Utilitjes Commission,
orf the 26th instant, a comipliint 42

| Quebec, anuary
| the Tublic

which will pr

be held her:

:”“' "»'):2/\\1 & Saguenay Railway, whicli has be
| operatipé the Ha ! Ha, Bay Railway, connccting i
| Bay with the Ha! Ha! Junction, will be heats

The Roberval & Saguenay Railway i thont 10
| cease operating the line between the (wo points men
!Uunml and it is with the view of havine the Pubie

I‘T,'llli!l('s Commission compel them to conti
on the branch line that the protest has been
the secretary, Mr. Jos. Ahern.

| In the event of the Roberval & Sagucnay keeping 9

| this decision those living at the junction at Ha! Hi
Bay will be deprived of connections with the Qe

| bec and Lake St. John Railway.

|  Exception is also taken in the petition which 1S

isignm by the Ma of Bagotville, the l'urish of

| Bagotville, St. Alexis and others at th m.m:‘r”“vi

|which the slow trains come in backwards 0 1

| station.

|

The passenger and freight rates, it
‘ too high.

LESS VESSELS LAUNCHED IN 1914

i New York, January 13.—The returns from the tir

| teen firms on the Tyne show that 93 vessels of 346
| 466 total tons including ecrections, were launched 3
| compared with 100 vessels and 41,826 tons in 1938

The out

| decrease of seven vessels and 95
|

1put from the Wear for the year amounted to 74 ves
| sels with an aggregate of 319,225 e com*

| pared with last year of five vesse

tons, a decreas!
s and 46,141 tons

: CLYDE SHIPS LAUNCHED DECREASED:
i

New York, January 13.—Clyde shipbuildins st
| tics for the past year show a decrease of 230000 tood
:‘ln ships launched. The total mercantile tond #
|launched was 465,000. Al information as to ™

alty
tonnage work is withheld by orders of the Admir® )

Clyde shipbuilders have added very substantid "

Jips 8
late weeks to new orders for mercantile ship
active times are assured.
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BllIt:nl(?ent Tells of Liquidation and
Arrangements Beipl Made

RE-INSURED IN MONTREAL:

ili i tracts Assured by Britieh Colo
bility of Fire Con b
. 'Firz Insurance Co—Losses of $i5,000 Cevcred
by Government Depos 2

e affairs of the ‘Central Can
Insurance Company. now in liquidation, the ilabl
;Hm fire contracts of which has been assured
; oniat Fire Insyrance Company of  Mc
ed in a bulletin which has just reac
at Regina by Mr. A. E, Fis
c:)pr‘Hm"h'lt‘h( of insurance for Saskatchewan. '
. The Central (anada Insurance Company went i

tary liquidation on December 10 last, and :
wh .. Ham, superintendent of insura
4« provisional liquidator.  Mr. Ham
to negotiations with several compan
reinsurance of the fire and livest
From December

The condition of th

the British €0k
real. is explain

here It was issued

pointed Mr. A
for Manitoba,
onee entered in
relative Lo the
ot that time in force.

contracts

until December wv at 10 a.m. the outstanding f
]:Hv;m Jubility was carried by the Home Insural
Company. of New York. All losses occurring dur

will be paid by the Home Insurance Co

that time

eotiations were entered into with the British C
Insnranee Company, of Montreal, Que., a
this firm assured the liability of the f
Lontracts in furce 1914,  Mr. The
manazing-director of the company
»s in Saskatchewan, amounti
Lo £19,000, covered, although it may take
little time to secure funds for this purpose. By t
terms of the Saskatchewan Insurance Act th‘o depo
with the Government will protect these liabi

onial 1ire
as @ result

on December 22,

dore Meunier is

e outstanding e

will be

made
lies pro rata v
The claims for uncarned premiums on policies ca
celled since 10th of December should be filed
\he office of the Saskatchewan superintendent of §

the

surance even if claims have already been filed wi
either Mr Central ! Canada. By th
means the interest of the insured will be more effe
lively protected. the Government deposit being a\'qi

Iam or the

able for this purpose also on a pro rata basis.

Arranzements are being made for the re-insuran
of the livestock contracts, but at present a defini
anpouncement is not forthcoming, as negotiations f\
the purpose of re-insurance are pending. <<

UNDERWRITERS' ASSOCIATIGN OF REGINA.
Regina, Sask., January 13.—Mr. A. McBeth, repre

senting the Mutual Life of Canada, who has ju
heen elected president of 'the Underwriters’ "Associs
tion of Regina, is one of the best known iheuranc
men in the province and has promised to give muc
of his time and attention to the work of the associa
tion.

The'other officers

are: Vice-president, F. W. Hob

son, Equitable Life of New York; secretary-treasure

L R. Lyne, Manufucturers’ Life; executive commit
tee. G, Barlow, Canada Life; A. H. W. Phillips, Tra
vellers; A. L. George, Sovereign Life; H. J. Smale

Manufacturers’ Life; and H. B, Drope, British Colum
bia Life

DECREASE IN LAND ASSESSMENT.

B.C,, Januyary 13.—Together with a de
crease in population, which, according to the assess
ment office returns, now numbers 106,110, Vancouve
faces a diminution of $5,025,458 in the assessmen
onland for 1915, as the total amount ig $145,603,952
48 compared with €350,629,410 for last year.

1-4“ 15 on the land value that the tax rate-is based
O¢ value of improvements, buildings, that is, is $79..

137,378, this i
378, this being an increase of $2,921
value of lagt year,

Vancouver

695 over the
- which was $76,215,783.
'® totals are $224,741,330 for this year and $226,-

Mu193 for last year, a net decrease of $2,103,863
e
MONTREAL TRUST COMPANY
ME C. A, Crosbie 7 :
. Cresbie, of Vancouver, has been added to

Board of Directors of the Montreal

He is supervisor
branches of the Roy
The balancy

Trust Com-
of the British Columbia
al Bank of Canada.

the Board wag re-elected as fol-
; Holt, president; Robert Archer,
..\n Max Aitken, .J. 1. Aldred, A. J‘
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Dandurand, Wm, Molson
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Jones, A

pany,

of
lows: Sir Herbert
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AY
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Pherson. o i Mac-
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DIAN SERVICE

lalifax to Liverpool:—

Aftep
ns) . .......... Jan. 18th. 1 am.
(15,000 tons) .. Jan. 25th 1 am,

apply to

‘T REFORD CO., LIMITED,
ospital Street. Steerage Braneh,
t. Uptown Agency, 530 St. Cath.

AN LINE

WINTER SAILINGS—1915,

-Halifax, N.S. - Liverpool
MAIL SERVICE

From 8t. John.
January 22nd.
February 5th.
February 12th,
February 26th.
March 12th

Halifax the following da

B. -- Havre -- London

From St. John.
February 11th
February 18th,

Portland -- Glasgow
-om Portland From Boston.
January 14th. .
............ February dth
......... L February 25th
Halifax westbound.

rates and all further information

and 576 St. Catherine West: T,
. Catherine West; W. H. Henry
Hone & Rivet, 9 St. Lawrence

P00V . 0000¢ 000069000008

ILROADS

P00V 000000000002060000

IAN PACIFIC
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vation and Standard Slcepers op
Night Trains
fDaily ex. Sunda
NT CHANGE IN TIME.
ective January 17.

5 ON APPLICATION

vcoeo0

KET OFFICES:

Street. Phone Main 8123
e Viger and Windsor St. Stations

TRUNK 3¢5t
ACK ALL THE WAY
Toronto - - Chicago

TABLE CHANGES
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Il particulars and all juformat
ication to Agents.

1 B . Francols Xave
James St., cer. m:m"w‘ Nralo oM

or Hotel —Phone Up. 11
enture Statien —Main 889
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FREIGHT RATES

. CLAIMED TO BE T0O HIGH

At the next s

uary 13.
Commission, which will p1
26th instant, a complimt a2

uenay Railway, whiel

Ha, Bay Railway, connc

Junction, will be heate

Saguenay Railway 1
ine between the two poit
h the view of havinz the Tuble
compel them to conti

at the protest has been

8. Ahern.

Roberval & Saguenay h
ving at the junction it

d of connections with the Qué
hn Railway.

cping 19

Ha'! Ha

taken in the petition which 1
wrs of Bagotville, the Darish o
s and others at the manner
ins come in backwards (0
| freight rates, it is ! d, ar
LS LAUNCHED IN 1914
¢ 13.—The returns from the thire
me show that 93 vessels of 3407
ing erections, were launched &
essels and 41,826 tons in 19138
ssels and 95,371 ton: The out*
§ ves

or the year amounted to %
e of 319,225 tons, a decrease Com
of five vessels and 36,141 tons
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y 13.—Clyde shipbuildins statis®
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U. 8. Industrial C ban anidsting Now Doaar ‘ [ﬂ BHT IS ELAIM N- Y- EHMPENSA.HUN ﬂ"".‘v
. ia i 3 Fxid
ture to Meet Problems of Unemployment 8o Ald. N. Turcot and Syndicate Sue Vendor, De- | WW“‘-‘ Know Reason qu Bud et of $1,277,000 2'
s and Occupational Diseases. | manding Cancellation of Sale or Roduclm; Monthe—Expenses at :;:.:1 $700,000 o
Bullehl k;ued by lnlnullce ||Pel'l||' - of Price. | Annually. &
T “ f Ll llldl'lﬂn “d New York, January 13.—State and Federal social o | <
tendeﬂt elis 0 q insurance—insurance to meet the problems created & case of int . x
A case « SIGEY 15, eriBer of ; dicatens Wi v y New York Stataé L it
Arrangement' Belll[ M.de b hent b 5001 dlvcases; and athes e Ve P i me n\]n-ni f land syndicates »l Xaminer (n.nn the New York State Comptroller's
poverty troubles that are the outcome of existing in- by aachiaen: tracts of farm land, only to find | office have visited the offices of the State Work-
ater i ¢ superficis e O en's Compens: s 2 .
SURED lN MONTR L dustrial conditions—was mentioned yesterday by | ool i |\ superficial area of the real estate | Men’s Compensation Commission for the purpose- of
¥ EA v % iy 37 4 | L *did not come up to their expectations checking up the expenditure { g g
RE l Frank P. Walsh, chairman of the United States Com- L Wi penditures und veritylng the. estI=
- 3 | {yesterday pleaded bLefore Mr. stice ane. e o) . o
§ mission on Industrial Relations, as a remedy the ibmn'- A 1 I,h, .lln, tice Lane, the suit | mite which the commission has made that it needs
R g at of Al apoleon Turco Chemens ar wropriation o J ( L
Liability of Fire Contracts Auured by Meitioh, G- c is ¢ idering. Mr. Walsh arrived in lothers vs. MacDufr tReieon, Shurcot, Themens gy i \I ‘ "l prapeiation of $1:257,008 It transpives that this
I 8 8. Mg T iz 8 < O « ' WNNes
Fire Insurance Co.—Losses of $i5,000 Cevered this city to-day to attend the public hearings which ‘ Turcot, Racin ) ‘, ' SO L yonEtexpel but2or. 21 ‘months
5 5 | . Racin wemens  an e associates | Dezinning last Octobe
by Government Deposit. the Commission will begin January. 18 in connection | bought a portion of M Dufs f ANt (thele a e & HOE lasl October )
i ; ) g | | 4 Oon of Machuf"s farm, situated at ointe The present comumission T ons "o
] with its investigation of the Rockefeller, Carnegic, [Aux Trembles, and In the title decds it was stated | Mareh 1 with an initil _‘ ok “."‘ n& about
Ldition of the affairs of the-'Central Canada | Sage, and other foundations. that the portion of the hold ; ) ’ ‘ riavarptopriation of §1ie.000. N
' . : moof the holdings involved oc ter dre upon the stite 00,0
e O Company, now in liquidation, the ilabliity | Another idea put forth by Mr. Walsh was that the T0 arpents, Englih messure, more o toan et $600m0 cerl At e moee; Makirg
s 3 i ; . Eng 1sure, more or less,  Machugr | $650,000 tis estimated t1 e )
I: the fire contracts of which has been assured by |danger of allowing ‘private agencies like the founda- MR. HUME CRONYN, sold that portion extending from the T ,,...,,y I I t mm ; ; \' 1 e oiinenee bl
he Britlsh € ~otonial Fire Insyrance Company of Mont- | tions to continue "their control of educational pro- Director of the Mutual ‘Life Assurance Co. of Can- | (F3Cks to the limits of the land. After th e 1 T | | ‘ U f the State Tmyur-
the Britls : » ! \ ] | ; Afte e sale the P = . under eonilitiong  amo 3
_eal. i explained in a hullo,un which has iuai -gea?‘hed Eress»and social bcuterment might ‘be obviated by the | 2da, the latest company, ¥'form a rifle club in pre- | ChASCrs say they found that their portion of the 1o | abont $700000 4 e 1 mounts 1
: It was issued at Regina by Mr. A. E, Fisher, | substitution of public agencics supported by a tay Paration for future demands. contained but it urpents, instead of To L ) 1 )
here tendent of insurance for Saskatchewan. on very large incomes. | In support of the S aekine T ) i oW e sae comptiofler has u rigl
<uperinten ) i . i | heir st asking for o cancellation of | Lo g Nto the expendi s
‘J;“ Central Canada Insurance Company went into Men who control great industries and who enjoy THE “MUT % | the sale, or, subsidiariy, for 4 proportionat i . . Henlituges § Ve, Minlagss e
juntary liquidation on December 10 last, and ap- | thelr profits have recognized the¢ need of expendng VAL RIFLE CLuB. |of the sale price. they ay rothat Machufy ) " \ ‘v s T
oluntary | 5 aver that Macln must ha certimime whether ' t
v | Mr. A. . Ham, superintendent of insurance|large sums to alleviate distress,” said Mr. Walsh. “We r‘\“h"”"“ the head office stalf of the Mutual Life | kpown that the | nd sold dud not ‘ I e " N ! e B
ted Mr. A: E. 3 to alley ® | ot Og T e | " th o land sold dul not contain 10 wrpen e omoney ealle r i
Pmn\I i a< provisional liquidator.  Mr. Ham at |intend to inquire into the possibilities of danger that : llma'm. Waterloo, Ont., has not so fur contributed | noie o foss, sinee e i ol se: s ! ‘3 Rpeit !‘ ’ ] By the present commission
for M a, @ X ¢ e s, e sold only a portion of his fa et ! \ DOrs. it
! « entered into negotiations with several companies lie in this private use of enormously large sums “{'t"‘n: ‘.' ;r\m.m.s contingents, its members are Pre- [and the deeds o the whon AN H" . ’”*‘\ S B I Moo the Metropolitan
[',-H“\r {n the reinsurance of the fire and livestock | money for schemes of social bettermient, and to raise ”'”“I"_] ]m ]r’”“’" demands by learning 1o shoot. A If‘””\ contained 1 Y arpents "ot st “ ‘I o s depuiliess b neveral ety
A0S (it time in force.  From December 19| the question: whether or not the work of these private _“‘ ) ""‘ been formed, and o waraze fitted up | aya. DA 6 B ot Tund . : s A of 1 Late Insurance
mn‘r,l‘ e g8 5 11 min. thie routniatding Biw VARENOISE conttl mut ether Tre dase 1f fes S1ale, e |n“yvvn\lxl(" a fifteen yard range. Two MINALUTE [ qeed of sale 11 was specifientis s tated “‘ e ! . e v ers st beas
il De =2 = > rifles are being use ' pevaientis: stated i, o wlie L ' Al th
‘n‘ e was carried by the Home Insurance Carnegie and Rockefeller endowments for philan- o tre being used, and a competition is at present purchased contained more 1han (1 0 : ' : bisg: dartes of (e
Jolic . i . TogTe: T 3 5 | " T Wi a0 aoiper i Yoty ' ! o whie!
: ympany. of New York. All losses occurring during | thropic and educational work alone have an annual .1.\,|] ‘( ) T'he members of the ¢l have been | cain was (o be oy 1 N T " ‘ ] } Costalt owhieh include
ompany B ded into i OGN G et e 2 ! i o . b depity commi T
‘hat time will be paid by the Home Insurance Com- income of at least $14,000,000. Lt INto 1wo groups, one cuptaine VoA Har-feomtained less, then s mmneh e worse for e | il " e and  lorge staff of
- “The largest of these private philanthropies is only ""'l . ':I other by J. M. Laing. The wroup captudn® [ The Buter b covermed (e it ‘ .'\‘ ‘
pan i ’ 4 Yoed by Mr. 1s = resent “weli il t L 1 neclves peeordin "
L il were entered into with the British Col- | In its beginning. The first annual report of the Rocke- f””'-\\mul “..m ix at present well e Tead. The fhad wo pesson 1o complam The prine Il szt
| Fire Insuyance Company, of Montreal, Que., and feller Foundation shows that the men who control g |~ iMficers of the club were clocie] captain | adadneed in (e il . . i CAPT. NEWTON'S DEATH
onial Fire Tnsu and instructo > . . - 1OWeNey " . e wa &
esult this firm assured the liability of the fire | it could not or at least did not use the interest on | urer, I H; e o SRR cretary=Trea- ot one covern il wif ¢ ' Rt W leillea hirt
ws o res surer, E. Pequegn; . AR i PG ' . e Was o ' "Tpoer
tracts i furce on December 22, 1914, Mr. Theo- [ the principal of $100.000.000.  There is no requite- | socpo(ar, ,].V'” naki texeeutive: gt Captatn; (e o mtig; W i w0 S o g IR D e e Wer the: Princons Pat
. a s Ary - Treasurer, and rasrs, 1 gLy o Land d incess a
iore Meunicr is manuging-director of the company. |Mment that the interest shall be used, ani n situation pyqep, off I| e o Slesars, N, 00YIAAQ M fappeitienity gttt i e dogs PR T i bl ke ot 1ee i the trenel
dore s ” B icinl Score <ol 3 . B 3 % place in the trenchen
The putstanding losses in Saskatchewan, amounting | 18 suggested to this Commission where the principal | Seorer, A ¢ . rer, w chim Assistant The DUYers deny it it wis o eal ) i th -
(o £19.000, will be covered, although it may take a of this fund might grow to still higher proportions.” e substantiation puan 1o (he fac "
S - " i S
little time to secure funds for this purpose. By the —— p - the property: witl tue sale wen i | N o
Lerms of the Saskatehewan Insurance Act the deposit HOLDING ANNUAL MEETING. LENTY OF INSURANCE subdivision propositions they submit. th | r::';’:\“ of ‘Births, Marriages and Deaths, 250 each
made with the Government will protect these liabfli-| The National Association of Industrial Accident ' toan; Sash..Janbury 13- exs than three |1 I a vital considerntion. Sifred Durantean K o
lies pro rata ) Boards and Commissions commenced its first annual Lo CONt 0f the total fire Toss in Suskatoon in 1914 | for plaintifrs. ) Brossand, KO for defendar | BIRTH ¢
The claims for uncarned premiums on policies can- | Meeting at Chicago yesetrday. IEckford ;. De Kay, (“,]"' '”'[" cove red by insurance is the stitemont of Fire | NG 08 5 fhenial ‘
: S s " . . tef Peath in his annual report. 7Th, | = ! b ' nuar 5Loth
led since the 10th of December should be filed in |reécorder, and H. E. Ryan, assistant actuary of the ... . ¢ tutal loss was Vithue ¢ neof 1
velled gince, L1 e in. | New York Insur: o ¥ O° 1% $269.973, and the total 1oss mot covervd (i : REALTY TRANSFERS WERE SMALL o
\he office of the Suskatehewan superintendent of in- |1 ork Insurance Department, are attending the ¢ bV Insurance, fsit AL Lo noJ
i it | meetin The 5 i according to his statement, is 7,820 Real estate deads registored vesterday | W wary 1 the
sirance even if claims have already been filed with | meeting. e papers to be read include one on the R it e Lifged 1 e ' i lin
either Mr. IHlam or the Central !Canada. By this “Attitude of the National Civic Fedecration in Regard wias 1l '|> AL (Wi O oty $18a00, e [EIREATLA Y W Vi stiect on dannag the
p % : X £ —_———— 5 hemade Ly Cadote Menordl e 1o o 5 ot ! PN Ty
means the interest of the insured will be more effec- to the ‘Compilation of Statistics,” by Ion Cyrus W. * il Senton \ : il sk W Gl At ‘ S hie | \‘ | ‘ " £ dmiitey
4 SeE o ‘ ) B e Sentor, of L PR, TN, 208 and S04 1 | cot Rl (T [T .
lively protected. the Giovernment deposit being avail- | PPlips: “The Essential Factors in the Computation Sanlt au Recoller, 1he | “I ; Y L, PRI G| 1 VI o Nelclnrd A \‘w ' pl il Saning
Siterarsiiifs purnossuisoion asprotata Basls of the Cost of Workmen's Compensation,” by W. H. REAL E [road. The o ‘ ! ; rr S | e
. AL " Ohe rEale over $L0000 wis -
Arrangements are being made for the re-insurance | Magoun of the Massachusetts Insurance Department; z AND & | Henry Audette w1 Ly of \»’ U e | OEATHS
e R o i | Auderty CHy of Maisonnenve, of \ario ) ; i
of the livestock contracts, but at present a definite | —tatistics of Accident Prevention,” by Fred Croxton, 3 Sliots on s 1y e, R o ”1\ g sy : (e vt the residence of his
i, o , cnies Rosemonnt, the price pan B D G T T
announicement i not forthcoming, as negotiations for statistielan of the Industrial Commission of Ohio. TRUST COMPAN]ES being 11 fuo unt Wy 1 I bt [ g died on
the purpose of re-insurance are pending. << - i |
- “MENACE” OF STATE INSURANCE. it I lzeet
: . ) i : ) ae s . k ELSWICK MANOR LOSS $75.000 i e Lieatulre. widow
UNDERWRITERS' ASSOCIATIGN OF REGINA Chiceas: Januery 19:—At & meeting: of dhic Hxecus =50 +* o e, aeed 73 yens
* _|tive Committee of the -Illinois Insurance I rat uotati - Reports rovebved by ihe insura compi | 0 "
Regin Sksl aiiiasy, 13,—MF, A; McBeth, reprel surance I'edera l.nl\ g ons for to-day on the Montreal Real it s iy el o i | L3 nEon Wednasday,
& (he: MULUET Life: 6f Cavad . % arrangements were made for a mass meeting to dis- | state Exchange, Inc., were as follows:— | ! e by fie and water 1o 1) H o CUI nged B0 yenrs
:\”mns th I B “L; " (“. 'f’na‘a' .“1,0 'has just cuss the menace of State tnsurance, to bo held ‘&t 7 | B A n‘,.nu} vargo of the Biritish toamer Flewicy & | ik \ ) 1 ol Ly Tan L1015,
heen e’I!wln president of ‘the Underwriters Associa- | o'clock Friday evening in the assembly hall of the Aberdeen Estates Jog; | BHADURER LR ST T f WL T o POTTASO A \ i
tion of ]}u IIld,vl. one vl)l]lhe hesl. known insurance | Chicago Board of Underwriters. This covers e E:ﬁs::lel‘:,dandCo = 397 |00 A hasis of meneral averag The vossel wis o day | Chin WAL oy Moy
!1:0:\ m‘l 1€ ]vll;\nlll( and has promised to give much | threat of State insurance as applied to fire as well as Bleury Inv. Co.. 6? 754 '.'1 at Picr 20 Tompkinsville, Stiton Island, whe | " et 4
of his time and attention to the work of the associa- |to compensation insurance. | Caledonian Reaity (com.) (Hdze: hrakie (oL, e T 190 Pard
ti o Lan \ Vel LA
TIHh " ot The Illinois Insurance Federation has arranged for gi;‘ggr‘dﬁegﬁgmhdawd d, lelted i i |
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An‘““Audacious’”’ Currency Mystery

Over in England there is much mystery about the
battleship “Audacious.” Reports with every appear

tell of

ance of reliability the loss of the great ship. |

turn to the Admiralty for authoritative

The

The public

information. Admiralty people look wise and

talk about—anything except the “Audacious

our currency question is becoming an

Official

In Canada,

‘Audacious”™ mystery. reports in the Can

ada Gazette, when interpreted in the ordinary way,

seem to indicate that there is a very large issue of|

the “fiat
The

Finance

notes of unlawful character

all

and particularly

Dominion an

must dread Gov

Minister

money”" which wise men

ernment, the of

are expected to furnish satisfactory explanations to

end the unrest that is manifesting itsell in financial | |

circles. The
like the Admiralty the
<ential elements of the position are ignored

The following was furnished to the press on
day evening:—

“Ottawa, Ont.. January 12
the issue of additional Dominion note circulation
since the outbreak of the Hon. W. T. White,
Minister of Finance, stated that apart from notes |

securities, gold to the amount of
was held against the remain
It was not until 1902

Minister issues a statement in which,

in “Audacious™ case, the es-

Tues:
— Asked to-day as to

war,
issued against

sixty-two per cent
ing outstanding circulation.

that the percentage of gold so held rose to sixty
per cent. Dominion notes - aggregating about
twenty-five million dollars have been issued |
since August, chiefly against the deposit of Do-
minion, Dominion-guaranteed and municipal se- |
curities. Any necessary legislation confirmatory |
of the action of the Governor-in-Council in ex-

ceeding the legally authorized note issue will be

obtained at the coming session of Parliament, as

was done in 1908, following an authorization in |

1907 o an excess of ten million dollars.”

The Minister's statement, far from explaining the
apparent illegal issue, makes the mystery deeper. A
frank explanation, with an assurance that no notes
have been issued that are not authorized by the lib-
eral powers asked by and granted to the Government
at the recent special session of Parliament, would |
have had a reassuring effect. The absence of such
an assurance, and the manner in Minister
leals with the question, are not calculated to remove
fisquiet.

The percentage which the gold reserve
e total ue of notes may passing
it it is not entitled to the emphasis which the Min
ister lays upon it, which is apt to be somewhat mis- |
leading. If the Statutes of Canada had attached im
portance to the percentage of gold reserve calculat
ed in that way they would have said so, and would |
have fixed a figure which should be regarded as safe
But the Canadian law has no such provision—takes
no account of that kind of The law
makes an important distinction—which the Minister
seems disposed to ignore—between two portions ot

which the

bears to

be of interest, |

calculation.

the note issue: one in which the question of a per
centage of reserve is recognized, the other in which
there is no such gualification, but a plain demand that
there shall be a dollar of gold for every dollar of note
issue. To treat the two portions as one does not meet
the case. The law recognizes that a certain part o
the note issue is not likely to be presented for
demption, and therefore authorizes the issue of that
part on a gold reserve of twenty-five per cent. As re
spects .the remainder, the law recognizes that ir
time of stress it might easily be presented for re
demption, and therefore should be represented dollar
for dollar by gold in the treasury. There is no ques
tion of percentage there, except one hundred
on the dollar.

The Minister speaks of obtaining confirmatory I
gislation at the coming session, “as was done in 190,
following an authorization in 1907 of an excess issue
of ten million dollars.” The actual issue in 1907-8
which required legalizing, was, if we remember
rectly, about six millions, though the authority
for ten. But the Minister must see that the situation
to-day is not the same as that of 1907-8. At that time
the Finance Minister had not the aid of a special ses
sion of Parliament. He had to meet a crisis in which
he was obliged to overstep the bounds of the law. In
due course he explained the matter, and his action
was ratified. The present Minister has already
the benefit of such a ratification. Called upon to meet
an emergency last August, he felt obliged to cer-
tain things which exceeded the limits the law.
Then Parliament assembled, and he obtained a rati-
fication of his acts, as his predecessor had done.
With Parliament in session he was then able to make
provision for the further needs of the position. He
asked and received very liberal authority for en
largement of the note issue. The former Govern
ment had, during their long term of office, raised the
volume of notes to be issued on a 25 per
serve by ten million dollars. The present Government
took authority to make a further increase of twenty
millions. They also took authority to igssue notes as
advances to the banks against securities to be depos-
ited. These were large powers, but the war situation
could fairly be pleaded in support of them. As the
emergency proceedings were ratified and confirmed,
and this new authority taken but a few weeks ago, it
would not be unreasonable to expect that the note is-
sue would now conform to the law. That it does
not—and that notes are now being issued without any
lawful authority—seems to be pretty « r from the
Minister's statement, for he speaks of going to Par-
liament for confirmation. But for what can such con-
firmation be needed? If the Government have issued |
notes to make advances to the banks against approv-
ed securities, such issue is already authorized, and |
no confirmation is required. !

The mystery suggested by the Government's eir-|
culation returns is deepemed, and not removed,

+ the Minister's statement.

re

cents

cor

was

had

of

cent. re-

by |

The Customary Price

Diamond Match Company, one of the largest

The
match manufacturing concerns in the United States,
shows a considerable decrease in earnings for - the

yvear 1914.
their output at a certain set figure, and like all com-
panies having a customary price for their output,
suffer under certain economic conditions. People who
are accustcmed to paying five cents for a box of
matches, a package of soda biscuits, a street car ride
or anything else, ohject most strenuously to having

the price increased on them. An increase to six
cents makes an awkward change, while to double

the figure and make it ten cents is too much of an
advance. The result is that with a cus
tomary price have to effect economies in the opera
tion of their plant in order to make revenues keep
A company with a more or

companies

pace with expenditures.
less elastic price is in a much better position to take
advantage of increased cost of labor or raw material
which is faced with the more or

than is a company

less rigid cutsomary price.

Germany's trade with neutral countries of Kuorpe
amountod last year to over 2,000,000. When to
this is added her trade with Central and South Am

a total of

we

. and other neuiral countries,

aver $720.000,000 A cousiderable share of this
nesg will be secured by Great Britain, the United
States and Canadua. Our conntry should lose no«ime
in zetting atter u portion of the business
In the year which has just ended, but 946 miles of
{new electric railway were constructed in Canada and
he United Siates, This is the smailest amount since
1909, when 58T were built During 1914 a total of
3,010 cars were ordered hy electrie railways, of which

2,147, inter-urban 584, and freight

O electric railways

ity cars numbered

17y

went into

Dur

the hands of re
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business of the railway companies from 56 tc

cent

One ol the problems confronting millers is how ¢

wercome the danger from dust. In recent years on

his continent 13 explosions have occurred in grain
mills, with the result that 78 men were killed and 119
injured, while property to ithe value of $2,000,000 was

lestroyed. In four explosions in iurope in the past
four years 47 were killed and 119 injured. The Jour
wl of the American Medical Association, in discuss
ing the question, points out that “most, if not all
rrain dust is more inflammable than stanadrd coul
lust,” and then goes on (0 snggest ways and means
f lessening the danger of explosions

A few days ago it was announced that a moving
picture concern, with headquarters in Toronto, had

passed its dividend. In contrast to this, the Biograph

‘ompany, one of the oldest moving picture manutac

uring concerns in the United States, has just deciag
:d a dividend of 50 per cent I'or nearly two years
he company has been paying a monthly dividend of

50 cents a share, prior to  which time it paid $1
monthly. Firms manufacturing for the movie houla
1o well. In this city alone there are 539 moving pic
ure house:, and every other city and town on tli
ontinent is pm;rurlinim'(\1_. as well represented.

Joston is up in arms, and for the time |
ng culture, art, and all  the  other things  for
vihiich Boston is  noted, lave  heen forgotten,
wnd  the people have risen en  masse to  defend
he “sacred Boston  baked  bean. An unsophis
fcated doctor living under tic very shadow of Dun
er Hill, assailed the favorite food of the Boston
s, e claims that pork and beans are gross and
mak. tor grogsness. The New lingland Grocer ral
ies 1o the defence of the nutional food, and calls
ipon the doughty doctor to take back all he has said
The paper in question points out that beans are the
‘avorite and staple food of the Bostonians, who are
ar removed from grossness, heing in fact the very
mbodiment of refinement and culture. Vive la
Bean!

CANADA AND THE WAR.

Cur numerous creaders who are nterested in fin- |
ancial conditions in ( vl m ¢ strongly recon:-
mended to read elsewhere o i= issue the specche
delivered hy the president managing dirct
of the Bank of Montreal ot the annual meeting of
that Institution, recently ) e commercial me-
tropolis of the Dominion The Bank of Montreal is
one of the catest of Imperial inking enterprises, |
ind its annual meetings are invariably invested with
special interest by reason of iNMuminating -

es of its principal officers But the meeting just

rtance, because of the

eptional

held is of quite ¢ mp

abnormal conditions with h both the president
‘:ll\.l the zeneral manager had to deal There are
natur v many people who are anxious to learn how
the fitancial and commercial sitcation in the Domin-
fon has been affected by the war, and all who desire
information on that subject cannot do better thar
study closely the speeches to which we have referred

London Financier

A BRIGHT SPOT IN THE DULL SEASON.

politics,

For puetry and thike of passion all com-
puct; for n ic and music (“close” harmony); fo
conflict and courage and everyvihing thatumakes the
life of a man more (o be desired, even if i1 have no
more demonstrable value than tohe life of @ molluse,
go to the sporting page: cosmos in the micron.

Just at this searon of the year legisiation and liti-
gation are on the boards, the “soloas’ in their short
session The Dog Lovers' Protective Assoclation |
elects officers and votes on by-laws and a ninely-
two pag brief” is filed by the * " in their anti-
trust suit against “organized” baseball.— New York
Sun

THE FOUL FIGHTER.

Just is international law? If a nation vio-
lates all its agreements §s it in a pogition to (lt-mumlv
of us that we stick to what is fair in fighting? At
the ringside the man who fights foul is hever aceept-

ed as the umpire by the crowd.— Brooklyn Eagle

The Diamond Match have been sellingl

IN THE THIN RED LINE. CANADA ANN THE SMITH KILLING.

If a straw shows 'which way the wind blows, the look | The Canadian Government has acted in the proper
on a general's face may show how the fortune's of | spirit in forwarding its official records for the killing
a4 campaign are ‘turning. An officer saw Sir John | of Walter Smith by Canadian militiamen, The at-
French walking through the British lines smoking a |torney-general of the Province of Ontario has also
cigarette. “He Jooked very satisfied,” said the of-|acted in the proper spirit in undertaking the prose-
ficer, and we Knew. that all was well. , ‘culion of the offenders.

This little inecident has recalled the story of Bis-| It the killing had been done by private citizens
marck and Moitke at the battle.of Koniggratz, where | N0 public notice would have been taken of the of-
Bismarck grew nervous. He offered the Prussian |fence, especially in this murderous country, but the
general a cigar, carefully watching him. The quiet |country that puts arms into the hands of its servants
soldier looked carefully, smelt the eigars and selected | must take cognizance of the damage done. !
the very best, and Bismarck knew that all was well. | The action of the Canadian authorities is in line to
“Stonewall”. Jackson, the great American general, | 8PPease the resentment which sprang up when the
during one of his most terrible battles, consoled him- | offenders were whitewashed by a coroner’s jury.—Chi-
self by sucking a lemon. Men were falling fast, and €20 Tribune.
an officer near him was ve anxious. “Pleasant ex-
citement, isn't {t?" said Jackson, and returned to
But the other knew that the confident
words foretold the vietory.

|

A CLEAN SHEET.
The ook of the new year now lies open with its‘
pages blank and waiting to receive the record of uurl

lemon,

The story has been told in this war of a Belgian  40ings. The old year with all its successes and fail- |
troop which found itself, on coming to an opening Ures has passed into history and a splendid vista opens
in a wood, faced with a sheet of German fire. The |Pefore us.  What shall we record on these open
Lrave men paused, and the major did not urge them Pages? What will the completed volume of 1916 tell

on He neither coaxed nor cursed, nor did he give ©f the work done by the organized farmers? It lies

w order.  Taking the arm of a captain, he strolled Very largely with the farmers themselves to what

(russ the zone of fire chatting. Then he turned |that reccrd shall be. By their own efforts, working

round and called, “Are you coming boys?’ and they together with their fellow-farmers, they may have a

S Little Paper. | record that all may be proud of. Let us determine
| that when the last page of 1915 is written it will be

LENGTH OF A VERST. | the best in our history.—Grain Growers' Guide.
Now that the sweep of the Russian armies is in full "
prosress, the verst, the Russian equivalent for a m)l".‘ NICKEL SUPPLIES.
is finding its way into the telegrams from l'vlrugrurl.| It appears that. so far as the supply of nickel is
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l OND(‘N 17 Threldneedh

Ly people know that to multiply any number ”r'mm-(-rnml, e T e DS R I T oo Nl
itgvneh idlometres Uy five and divide the sources of ex-lZuropean countries, the Norwegian Wnerloo hz“' P.lf M.]i “
cight Is to get an exceedingly close approxima- ’tmlpul under Teutonic control, being quite sufficient | | = 'x";'x-;;%"?;"?v s'l“a'x‘()ncl' nd o, TI\?OHNEU

&1 se ¢ ¢ . LINBUX,
v to the number of miles in ‘he same distance, ‘“' SURPLy the neads of the Fatherland; In these cir- SEOKANE WAS oot CRISASY L
L is even easier mentally o convert versts to ances it appears quite unnecessary to take any OKANE wasH
mii a8 One of the I X N 0.63 >r. he | Steps in connection with the restriction of xu”h(. i MEXI001. MEXICO;:D; .
Hilessas one of the former is equal to 0.633 of the | © restrie v+ BERpLes
Baltos, op sdmust Exaety o thds—Pall Ml Huz_'}lrum Canada, notably Ontario. The output from
. this source is already partially under the control of
- o the Imperial Government, and as large quantities
THE NATIONAL PASTIME. are also consumed in various industries in the United
. ~ Mexicans are J6whilg {HE Bdvopesn Wil States, and not re-exported in the crude state, 1t is
+ divert them from their grent national sport; Two apparently not intended to exercise any stricter con-
vious battles were reported yesterday belween H,,,“rnl than that already existing over the supply of
forces of Carranza and Villa.—Buffalo Commercial. | the metal.—London Financier.
P le-a-t--..—)»)\‘s.-?»r",--‘—b%r.-.-&n{-ﬂ-“"“(; The Department of Agriculture reports the total
’ =0 |
N - # | yield of Canadian tobacco th sar o rOXi
. 3 | u acco this year to be approximate- i
A LITTLE NONSENSE [ OEC e
X . " - INNI 3
i NOV/ AND THEN ” pnunvls in 1913 Quebec's yield was 6,000,000 poun sl

. L4 EEEEETEE ;m Ontario totalled 5,000,000 pounds, an increase of
He simply refuses to throw any light on his past.” | 900,000 pounds over last year. The yleld in Quebec
Perhaps he can't= it's so shady.'— Buffalo Ex- |because of the cool summer und rainy fall was below

1ge, and the leaf was small and of medium qual- |

Ontario had a normal crop so far as quality and
3 |

Cracow is becoming almost as widely known as the |u\'mu:r yield are concerned.—Windsor Record.

Tokal Assels Over 81,000,000
John Galt President.
G. H. Balfour General Manager.
H. B. Shaw Assistant General Manager

This Bank, having over 310 Branche: in Can-

Wri 1
And talking nonsense all the time— site Plainly

O dear me,

Nane

extending from Halifax to Prince Rupert
irple Cow, or Mre, O'Leary's, or the one that jumped | offers excellent facilities for the transaction of
vor the moon.—-Kansas City Star ’ HEAVY LOSSES. {] Svery ‘deterintion of lbanking Lusingss
i . ‘rave Cheques and Letters of Credit is-
- Ihe New York Hers . . Travelle 1
J A ew York Herald, in what it considers a con- | sued payable all over the world
“What do you suppose kes that bab s0 aw- [servative estimate, says the Germa g v S
wd 1 suppose makes that baby cry so aw 26 e estimate s the Germans and Au.sln.m,s1 Collections made in all parts of the Daminior
fully loud? !”“"ml.\ have lost re than three million men, the and returns promptly remitted at lowest rates
Why, both its parents are hard  of hearing, you |Bavarians actually, half their forces. Obviously, nt of exchange.
| ! |
W that rate the war cannot long continue. | London, Eng., Branch, 6 Princes St
o ~ 3
anagoe
Lend me $50 will you, old chap?™ F. W. AbHE' I\'I‘ln‘lg‘r
. . t P gty % % o .
Heen’s ot it But FIL tell you what Pl do, Tl g7 000 mr en SRR s s® i *“*: West End Branch, G. M. C. Hart Sm.11:, &cting
Manager, Haymarket, S. W
lend yeu the five 1 lent Johnson over a year |r‘§ & , it &
Correspondence Solicitec
Yoo can colleet it Boston Transcript. The Day s Best Editorial .t: P
e ; t
G & <
Mes. Methusaleh sighed wearily. T | .
That's the four hundred and thirteenth cook that VOCATIONAL GUIDANCE FOR CHILDREN. =
i eft us in the last 600 yvears,” she protested. “This It is not surprising to learn from a Chicago edu- ]
crvant question ting on my nerves.” cator that employvers are evincing less and less dis- |
Whereupon she read of Joseph in bondage, and grew | position to employ children between the ages of 14 and
envious.— Philadelphin Public Ledger | 16, first, because the standard of efficiency has
— I'been steadily revised upward, and in the second place I]F EANA“A
An Fnghsh clerzyman was preaching in a country il-y reason of the growth of a public sentiment against
church in Reotland, rays il Los Angeles Examiner. | the employment of children of tender veuars at | - . P ant N $
He had as his sul o S T | . SPenrs dn what Has Special Facilities Fo: Muking
¢ had as his subject, “The Prodigal Son And the | are called “blind alley™ occupations.  Such employ - COLLECTIONS
prodigul son went away from his poor old father and | ment is bad for the children, bad for industry, and 8 B
remained in a far country for vears : Al jut | bad for society i1 3 f 1
e 1 « ) r vears and vears. But |bad for society in every way. 218 Branches in Canada
after years and years he came back to his poor nld‘ Such facts as these lend special significance to the
father, and his poar old father said unto his servants: |action that has been taken by the subcommittees on
Bring forth the fatted calf. which has been kept |'1>|"m‘ln.<i7 al education of the Chicago Association of
my son these years and yvears. An old farmer in | Commere: in conjunction with the board of educa- ADVANTAGES OF TEA.
the audience could contain himself no longer, “Yer a | tion und the public library it has arranged for (he Both the 1 1G t
ele Y & b SO S s , | s . : soth the rench and German trooj i |
fer. it wud hae hin a coo” he exclaimed. distribution of pamphiets sctting forth the need of gy
e plied with tea in the trenches. perhips be
| serious thought on the choice of occupation and re- \ ! Vo 67 T fhir &
Two travellers arriv lnte o g ot easier to make or easier to get, or perhips
wo travellers arvivinz ate one night in an out of | commending hooks that describe the various oveeu- 5 . . il
the way Scotch village, suys Charles Pear: . more profoundly scientifle reason '
X s & harles Pears In  the | pations, opportunities, preparations, as well as the | . . . > thirst 1 overy o
Strand Magazine, made the alarming discovery that 5 liguid nnd better for quenching thirst
E 3 € pay and working conditions, in the zvailable oceu- i \ 1 1 e
the last train had gone. They thereupon betook them- | . - i clist and pedestrian knows), and for thie sain
* | bations The distribution of the pamphlets is to be s 1 he s BT mp
selves Lo the one and only hotel in the place, and were | ¢ it keeps hot longer than coffee, which is i
: followed by practical talks and lectures to the chil- : ¥ hes N foult bt
there informed that all the beds were occupied p . consideration in the trenches.  No doubt f
. dren of the upper grades, 2 5 . st A
The lundlord of the inn, however, was also the care- . and Germans will get to like tea. an
taker of the village chureh, and so, promptly fetehing Fhe alm of this work is threefold 1o stimulate the may beeome large tea users after the war. Tl
the key. he conducted the two travellers to kirk and yocational motive, te develop in the sehuol ehildren on both the tea and coffee markets would 1x e
made m up a bed in one of the pews, ""“"‘u)nmi“ mure purposetul and vital atiitude toward their gen- able. At present France and Germany. il a6
the tiavellers settled down for the night eral studies, and, finally, to hely and direct those hined population of over a hundred millions are it
Some time after midnight the landlord was ammu»]wv‘m are obliged to quil school at 14 to reasonably |llgible as tea consumers.  After the war o big
ed from his sleep by cries of “Fire” and looking out | Cunerative and promising occupations. creased demand may raise the price of rh
of his bedroom window he saw the local fire engine All this is so useful and so admirable that to state responding decline in the demand for coff mi
being troundled toward the kirk from which came |1t 1% 10 elicit instant approval on the part of all those | hat there will be enough genuine Mochi s TR
(the ringing of the fire beil ‘\\'Im have either educat..n, industrial. efficiency, op | MMong those of us who remain faithfn 1ande
Hastily springing out of bed and arousing  the | Child Welfare at heart We are certain to do more | 1) coffee-hibbers.— Manchester Guardia
bouse, the landlord sent his man post haste to the kirk | 200 more for vocatlonal training. for trade schools } et
. i | |
to find out where the fire was After a somewhat | @nd for continuation schools. But the value of what | CHURCH TAXATION.
lengthy absence he returned, and upon the landlord | W€ 4o will be greatly enhanced by the mental ;,.\.1“ Tax exemption for the churches suvor
impatiently demanding, “Well, where's the fire?" the | moral attitude thereto of the children and their par- | too much of special privilege, which is s i
man replied There's na  fire, but I've gotten an or- ' ents. To create facilities is much: to create a sen- | tasteful to a demoeratic people.  While tie chnr
der for two biz whiskeys and sodas fro' pew saxty- [ timent in favor of the utilization of the facilities is | may save something in cash by their con i fre
nine more. Too many parents share with their «].(].lr»ni‘lwn\ from taxation--taxation which pro
" = ! the indifference to the vocational motive or the M,r.l_‘ul}mrHy\'ll[nluvns, philanthropic and otherw '
THE LITTLE LAND. tional point of view. Too many parents think of the | to meet—it will he losing far more in influence
When at home alone | sit | immediate small carnings of the children and too little | 2ty Herald
And am very tired of it of the outlook; of the end of the “alley Would it | it
1 have fust to shut my cves not be a good idea to distribute suitable literature | AUSTRIA CAN'T GET OUT
To so saiting through the skies — nnun;.v_vhv- parenis also, and to invite them to at- It ix the supreme resolve of roany . Lgld
go sailing far awagy tend the inspirational and instructive lectures |,|,‘“,“., | France and Russia alike that this war shall g0 ¢
I'o the pleasant Land of Pliv: ‘m the Assoclation of Commerce? [t is well ,,,‘ \ finish.  Poor Austria, impotent to i further
To the fairy land afay catch them young.” but the old are not hopeless and helpless to get herself out, is hitched (o the Whees
Where the Little People are should not be left in the outer darkness.—Chicago |of that war chariot for so long a time as
Where the clover-tops are trees Tribune. thunder up and down all Europe.—New Yok [res
A the rain-pools ave the seas, |
And the leaves like little ships )
) 5 3 Sk FEFYFS
Sail nbout on tiny trips; T T L R LR E LT EE L PR PR R PEEEEE TR L E LR %
And ahove the daisy trec !
Hrough the gragges I i
High Gerhead the Bumblc tiee i you are not already a Subscriber to the JOURNAL OF COVIMERCE---the
Hums and passe )
’ . ol & )
. Business Man's Daily---fill in the Coupon:
When my eves | once again
Open, and see all things plain:
ligh bare-walls, great bare floor; I “cu are authorised to send me THE JOURNAL OF COMMERCE
Great big knobs on drawer and door; : o
& % tor vne Year from date at a cost of Three Dollars.
CGireat big people perched on chairs
Stitehing tucks and mending tears,
ch a hill that I cculd climb,

That I could be
A sailor on a

A climber

rain-pool sea,
in the clover tree,

Address

I

sleeny - licad,

And just come back, a
Late at night to go to bed |

—(From “The Little Land,” by Robert Louis
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but for War Steamhip In
Beh:svt: Would Have Been Disposec
of Long Ago

WHY EARNINGS DECREASES

I Empty,
t that Hotels are Nearly Em
Sinfhie o Been Taken Over by British Ge
Which Ultimately Must Pay.

Du
Steamers Hav
ernment,

_At the opening of the &

York, January 13.—

New Y
" t with only small ]
» market was quie
market the
changes. ik !
Commission houses -thought a new impulse
o S

d but some of them anticipated favorable de
e ts in the form of increased buying of Amer
" uropean warring nations.
ned % up at 20%.
anti-trust suit

opme
products by E
American Can opé

The testimony in the has

ma

tavorable impression but on every advance abov
avOr
realizing sales are met.

and Ohio opened off . IL was

Baltimore
expected

d;
3 per

Thur

erally the directors on yow
generally
- cent. instead of regular cent.

declare 2 per
half year.
continued

January 13.—~Trading

New York, ;
jull on the stoc k market to the end of first hour,
dull on 11 fu

the absence of a better theory, traders said
in :

for declaration of Baltimor

market was waiti

Ohio dividend. Why it should wait for that e
was not explained, as it was everywhere taken
would be reduced to 2 per cent

granted that rate
Canadian Pacific developed notable strength. scl

) 159%. act that _the comp
up 2% points to 139% The fac i
; intention to begin the payment |

has announced i

o first mortgage bonds, maturity next June, was

ed as an indication of finauc ial strength.

gardes

United Railways Investment issues advance
cxpectation of @ big business on the lines of
United Railroads of San Francisco (which the co

fuir

compared

the world period

pany controls) during
The preferred sold at

Tuesday

with

the close ©n
Now York, Junuvary 13.—Interest in the stock mia
practically ceased altogether in the early aftern
became somewhat irregular. Trad

and prices

were inclined to sell on strong
v

spots and to cover

small declines.
Alaska Gold

became fairly ong and active,

vancing to 283, compared with 27 at Tuesda
close, the rige resulting in the covering of a f
shorts.

There were of revival of bullish activity

Motor ( companies in r

stocks of the ar sponse

more active inquiry by Europe.
Soo gained 3% points by selling up to 1131, |
rise being sympathetic with strength in Canac

Pacific.
was offered at

Southern Railway preferred

official minimum and most of the time there we
no bids for Inter-Met. preferred at 50, the minimu
London, January 13.—The Bank of Kngland has «:

marked z}l #00.000- for redempton of treasury notes

New York, 13.— Little was  dont turi

hour in the

January

the second stock market, bt the tone co

tinued firm and experienced observers thought t
market's action indicated that the advancing mov
ment had not culminated The announcement th
a bill will be introduced in the Canadian urliame

at the next session to permit Canadian Pacific
dispose of its steamship interes did not come as
surprise to the bulls on the stock.  The matter wou
have taken tangible shape long azo but or the ou
break o the war in IZurope.

Well-informed interests say the cause of the heaw:
decreases in Canadian Pacific earnings iy fou
largely in the fact that hotels are nearly empty at

that steamship lines have been taken over hy tl
British Government, which will ultimately pay for tl
use of the vessels.

NATIONAL TRANSCONTINENTAL
B3 BEEN OEFERRED UNTIL SPRIN

(Special
Ottawa,

to the Journal of Commerce.)

13 M I
¢ President of the Grand Trunk and ¢
Trunk Pacific, Mr. W. H

Ont
Chamberlin,

January This morning

Biggar, General Solic
wr for those s i
i for thos companies, arrived in Ottawa, wher
they wer, o H ‘
Y were met by the Grand Trunk's local solicito
Mr. Clive Pringle

They drove to
before
say that there

and the

the office of the Minister of Railway

but i
leaving the station they found

Was no connection between
much-discussed tran of

ental w the Grang Trunk ¢ for
le

time t
their vis

fer

the transcontin

Paci operation unde

The
Mone

transcontinental was ironed

ton to Winnipeg last autun

and
1 It is understoo
ailways did not feel like forcin
to enter

ready  fror

that the Minister of R

the Gry "
wind Trunk upon the operation of th

and in the midst of har
was deferred until the

line

at the opening of winter

times so the
Wi
ith the ONn approac
further away, ji i
between the

transfer prir
spring

se

hing and spring but ity
thought that an

administration and the
ment mugt 1y

understandin
railway manage
* reached shortly

CURB QUIET AND STEADY.
13.

New York, v = was
anuary The curl ar! Ve

el ll»\v ) market was quie

Standard 0j), N, Y., changed

L hands at 199 to 200
Sterling Gum gelq down to §1;. ,
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Alaska 6's 113 3
Norhwestern .’vs 10814 :
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s : vk, January 13, Metal Exchange qQuotes ti
;"33‘-1 ive ton Jots 50 to $33.75 t s
i $33. on - Jots
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GREAT STABILITY AT ST. JOHN

tures issued by the city, having been fully subscribed,

WERE NOT SURPRISED . % Y% LT A &

b
Beh:svt: Wu uld Have Been Disposed

the lists are automatically closed. |

t for Waf steamhip lnter' This is one of the most striking proofs that it is |

possible to give of the prosperity of the city and the |
general easiness of money locally.

BONDS WERE FULLY SUBSCRIBED'

WAY WHEAT ADVANGED MORE
| THAN THD CENTS N EARLY TRADING

|- Chicago, January 13.—The wheat market was ner-
vous to-day, with prices in the late afternon trading
"i cent higher. May advanced more than two cents
{In the early trading on further large export business
{and urgent milling demand.

There were also reports that large demand from Eu-

WORLD'S GOLD OUTPUT
REDUGED BY 7,365,000

Last Year the Total Reached $455,-
305,000 Against $462,670,000

of Long go i 3 | Merchants have for some time beén remarking on
| the fact that considering that the Dominion is at war
| business and trade conditions in the city are really

WHY EARN]NGS DECREASES imuch like normal.
i These debentures are issued to cover payments that
t that Hotels are Nearly ;"_'Ptyv and ;dn not fall due for some months, but at a recent meet- |
j fo7hes o Been Taken Over by British Gov- ling of the city council it was stated that the trend
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as Secretary, and Messrs. W. S. Hodgens and E. M

REPORT.

The Directors beg to present to
A0th November, 1914, together with
ment of Assets and Liabilities:
The balance at credit of Profit and Loss
Accot brought forward from last

year, was .. $

the

1,

Dividends
Dividend No
December ies
pital paid up
ACCOUNL .o viv ormmie
Jalance of Profits
Profit  and Loss
count .. ..

unpaid
11

and

Current Coin ,923,230.20
Dominion Notes 13.413,985.15 $30,33
Notes of other Banks.... $2,019,301.00
Cheques on other Banks 5.197,975.85

duc
in Cz

by

other
17.500.00

and Banking
dents elsewhere than in
Canada

13,017,162.52

Dominion und Provincial Government
ecurities not cxceeding market value
ritish, I and Colonial Public
= anadian Municipal
Securities T e A e 1,791,071.90
tailway and other Bonds, Debentures
and Stocks not exceeding market
value S g n i e b axevin 0 @ miare
Call and Short Loans (not exceeding 30

3,295,411.87

days) in Canada on Bonds, Deben-

tures and Stocks..,...... . 8,926,859.91
Call and Short Loans (not e eding 30

days) clsewhere than in Canada..... 18,750,526.81
Deposit with the Minister of Finance

for the purposes of the Circulation

Fund ... ... esssciiiaensarninans 760,641.36

.09

Loans and Discounts in
Canada « rebate of interest)
Other Current Loans and Discounts
elsewhere than in C
of interest)..........
Liabilities of Customers
of Credit, as per contra...... ‘ .o
Overdue Dcebts (estimated loss provided
for)
Real Es
tincluding the unsold balance of for-

Other Current
6

132,165,4

..10,419,594.36

under
2,746,016.07

733,826.88

mer premiges of the Eastern Town-
ships Bank) ......... $1.262,344.80

100,000.00

s morigage assumed 1,152,044.80

on Real Estate sold by the

382,002.93

less amounts written off $4,986,991.69

Less mortgage assumed
on properly recently

“purchased .. T

300,000.00
included in

4,686,991.69

Other Assets not the fore-
BOMIB: oo0 o080, ets sosbioisccvscnpracs 01,48%.56
S, e a1 LAl 908,364,998, 64

B. L,w LKER, ALEXANDER LAIRD,

President.

the banking house at Toronto, on Tuesday, 12th Jan
The President, Sir Edmund Walker, having taken the chai

the Shareholders
the forty-eizhth Annual Report, for the vear ending
usual state-

384.529.98

The Canadian Bank of Commérce’

REPORT OF THE PROCEEDINGS OF

THE ANNUAL MEETING OF SHAREHOLOERS|™ "™
TUESDAY, 12th JANUARY, 1915 |
l

The forty-eighth Annual Meeting of the Shareholders of The Canadian Bank of Commerce was held in

uary, 1915, at 12 o’clock.
ir, Mr. A, St. L. Trigge was appointed to act
. Saunders were appointed scrutineers.

The President called upon the Secretary to read the Annual Report of the Directors, as follows:

REPORT OF THI AUDITORS TO
HOLDERS OF THFE CANADIAN
COMMERCE,

THE
BA}

K or

In accordance with the provisions of

19 and 20 of Section 36 of the Bank Act, 1913, we re-
| port as follows:
We have audited the above Balance Sheet with the

Head Offie

the Hmit of 50 per cent. just referred to This is a

| source of much tification to us, emphasizing,
}1( does, the conservative estimates of our manage |
In this connection we may add that the Bank owns

and controls the stock of The Dominion Realty Co. |
Limited, by which Company our smaller buildings are
erected and owned. This stock carried on

the nominal value of $I. The last annual |
of this Company, bearing even date with
lour own, shows a surplus of $3,240.411.78. |
| The Bank's notes in circulation stood at $14,942
at the close of our yeer, this account showing impor-
tant fluctuations during the period under review,
from a minimum in July of $11,934.000 to a maximum |
in October of $16 L038. Our deposits decreased SH.—|
304,905, accounted for by a general reduction in “”Pr
| rent account balances, which is not unnatural under |
| the circumstance the ordinary
| terest show a decrease of only $197.211, a remarkable
| exhibit when we consider the probable requircments
| of small depositors under existing conditions and the

is our |
books at

| statement
|

sits bearing

| extraordinary opportunities which have offered for |
| investing in first-class securities ut remmunerative
| rates. Bills Payable Account, representing our par

| ticipation in internatio exchange transactions
amounted to $3,924,131, bLein 1 reduction of $ .-
636 from the figures of our last repoit We wish to
lplucc on record that in accordance with an under-
standing acted upon by all the Canadian banks in
London as to the moratorium in respect of bills of |

| exchange, we adopted the policy agreed upon by the
clearing banks, and re-accepted. with a few trifling |
“cxcopllom;, all our bills which matured in August, al-

though during the whole period we were carrving |
bank balunces more than sufficient to meet these
commitments At the expiration of the thirty d

| we resumed ing all our bills without exception. |

| We did not take advantage of the moratorium in any |
| other respect, and did so in respect of our bills mcrc»‘
ly to join in a united front to the public. |

Call and Short Loans were 386 and: other |
| Current Loans and Discounts 076, as com- |
| pared with $25,764,910 and $154,576.889 in our last re
port. the total being $170,265.463, a decrease of $10
1 076,387 for the year. Government and other securi-
| ties were $21,191,247, a decr The
l])('1'4~r||(agn of quick assets to liabilities to the public |
| was 43.20, In thus strengthening our position we |
| have the satisfaction of knowinz that no credit usual-
| 1y granted to any of our customers was curtailed dur-
‘ln: this very trying year. |

In nccordance with the resolution passed at the an-
nual meeting in January, 1912, ::nd taking advantage
1 of the provisions for this purpo: . contained in the re-
vised Bank Act, the Directors passed a by-law on
| April 17th last providing for the change of fhe par
| value of the shares of the Capital Stock of the Bank
{from $50 to $100 each. Steps were at once taken to
Inollfy the shareholders of the change, and to com-
| municate with those who held an odd number of
| shares, offering to arrange the purchase or sale of one
share for them on being notified of their wishes, As
a result, although approximately 1,400 shareholders
! held an odd number of shares, only twenty-four of
| these remained to be adjusted when the t.me limit
, set for the change expired on August 15th last, These
twenty-four shares were subsequently sold and the |
| proceeds remifted to the former owners in accord- |
anee with the provisions of Section 36a.of the Bank

SHARE-

sub-seetions | i

| came with

alty of our shareholders 16 this Bank, that out of the |own notes. When:these notes reached the ‘clearing;| tions for next ye im‘lw U’Y“N:ﬁ Sl d
iarge flected By. the practieally. two- | house, however, they were redeemed in Government |k . Less motl ‘but’ of towg ¢
thirds preferred to, add to their holdings rather than |legal tenders or in gold. The notes were mnot, as|economic importanee will be'the result o("!;:é w. gL
to part with éven'the small amouut:of 8toek repre- | many people suppose, made a legal tender as between | economy which has swept over Canada, main) itk
sented by a fractional sharc. ‘The Humibef “of the |individuals, and the main object of this arr forced my, DUt affecting all alfke whetns
Bank’'s shareholders 'is now 6,147, as mgt 6,026 | was to prevent people from securing actual gold coin| comes are reduced or‘not.! The effect of the o
a year ago. THe following table indicatés how wide- | in order to hoard it, a process which would have been | use of food alore, the realization of the va,ucar”.r”'
ly our sharehflders are scattered, not only i’ Canada | ruinous to the nation as a whole, although comfort- bit"of unused’ land as a - gu 5 got. the ufnm -
LR ing to the individual who secured the gold. great increase in production o‘t'ﬂmos't every gar:, %
No. of £ 7§ " No. of | (2) The banks would have been able under the Bank Canada, east or west, the willingness to wear o
2 Shareholders . i Shares (Act to issue the usual emergency circulation for|old clothes and to put off the purchase of all 1ux out
Ontario. .7 0000 2 1,385 40,367 crop-moving in September and this date was set back | —no matter how desirable—the cry for goods «,',],n“
Qn?l.w{(' oA 3 . -80.354 to August. in Canada,’ and the slow but gradual realization (?‘.j"
Maritime Provinces 15,454 (3) The Government raised somewhat the limit for | every unnecessary import may be a wrong to C. e
Western Provinces .. ’ ; 2,959 that part of its'legal tender issues which is not en-|even if the purchaser himself can afford 11~-'3;'1\M"
b —— W tirely based on gold. these things must, taken together, materially ln;re -
In Canada .. 3,617 89,134 (4) The Government undertook to make loans to|our financial ability to bear the strain of the war s
Great Britain 1,816 33,288 banks on approved security in order to aid them in|the other hand, many of our greatest lnduslrlp” s
ﬁ United ‘Htutes 707 25,690 carrying on the business of the country. working on short time, or are practically closed :":Vr:_-
l Other (,ountrl.es . 107 1,898 At that moment no machinery existed by which Ca- | Our railroad earnings speak eloquently of the ctm[ra:.):
| Total i 25 000 nadlan banks with call loans or actual cash, in either [ tion of business, men are not thinking so much of

| We have not thought it advisable te open many new

| branches, but are confining qurselves to 'districts giv
unusual promise of future development, and i
| several instances we have closed hranches that ha
not proved profitable after a fair trial. We shall pur
sue this policy whenever possible, and thus endeavou

lessen our pace and to turn our minds more to im-
mediate production than to permanent improvements.
Elsewhere, in France, in the Balkans, and in the Latin
American republics, there ws still muen  financial
trouble to overcome, but conditions in London con-

tinued steadily to improve, and witii that improve-
ment the power to sell our securities seemed to be
rapidly returning. It was, therefore, to a somew

chastened but distinctly hopeful business community
in Canada that the rumours of war at the end of July
portents of evil in every direction.

It is not my part to-day to speak of what war
means to us in its effect on our lives, on our hopes
for our beloved Empire, or on the happiness of our
families—T may speak of it only in its less important
effect, that on our material prosperity. As we know,
the first effect on finance and trade was the closing
of almost all the Stock and Merchandise Exchanges
in the world, the cessation of the enormous trade, not
only between the countries now engaged in the war,
but to a very large degree between neutral countries
and those at war which were blockaded by the fleets
of the allies, and the breaking down for the moment
of all dealings in foreign exchange, letters of credit,
and in the vast number of credit arrangements exist-
ing between banks in different countries throughout

the world.  This paralysis affecting for the moment a
lar part of the international trade of the world es-
timated at about forty billions of dollars annually
und also disturbing countless millions of domestic
trade in all leading countries, was nearly universal

in its effect merely because London, the great power

house of the world, hdd to pause for a few days in|

order to consider how the new conditions were to he
*d. 1 need hot tell you what was accomplished in
the way of remedial measures by the wisdom of the
British Government and the leading bankers, mer-
chants and men of affairs generally, but the few
words which make the sufficient defence of the Chan-
cellor of the Exchequer are pregnant with a meaning
which cannot escape the historian of British affairs
for centuries to come. He said “There is no doubt
that we have, I will not say, departed from any prin-
ciples which have been accepted in this country, but
that we have undertaken responsibilities which no
Government has ever been called upon to undertake
in the past.” In the report of our Londcn manager,

» | Which appears in our Review of Business Conditions,

a most admirable summary is made of the various
events in London bearing on the finance and trade
of the world. In our own country, while the issues
were smaller, they were of the mwst profound im-
portance to us, and we can never be too thankful for
the high inteclligence and the quickness of action of
our Minister of Finance,
portant in amount as compared with that of the
greater nations, but its preseryvation is vitally impor-
tant to us. To convince people that the hoarding of
gold was unnecessary, and.in any ‘event to make it
nearly impossible, was part of the task here, as it
was in England. One of the most effective means of
accomplishing this was, as far as possible to make sure
that the inevitable result of the war in curtailing
business would not be intensified by a lack of cur-
rency with which to cagry on our daily affairs. The
arrangements proposed by the Minister of Finance,
approved by his Government and put into operation,
all within twenty-four ‘hours, were as’ follows:

(1) Tor the first time in the history of Canada

General Mana:er,‘Acl. It is intcresting to note, as indiciting the loy- | banks were empowered to pay their debts in (hclri

g ,iw meet the

Our gold supply is not im- |

London or New York, could use such resources to pay | Making money as of conserving their Position {or |

s t-

debts in Canada. It seemed at first as if it would be | ter times, unemployment as a problem faces 5

- | necessary to declare several Bank Holidays in suc- | rarely before, and the daily newspaper makes it im.
n | cession to afford time in which to work out remedial l possible to forget that our material affairs are 5 g,

d ' measures, but the latter were provided so prompllyico"dary consideration while we rest under the
- by the Government that no general cessation of busi- | Shadow of the war,
r ness took place. The value of such measures is not| The clearing-house returns are,

vast

also, as usual, fy)|

S e o e marad books and vouchers at and with the cer- | 1o egcape needless expense und loss. The net inerease |t be judged by the use made of them.  On the | of interest. For 1912 we had to record the highest fig-
The net profit= for the vear ending 30th | titied returns from the branches, and have obtained »f branches duri = . ical | tontrary, we are proud that they were used so little, | ures reached up to'that time in our clearin Siie
B | 1 of branch uring the year was six, the geographical “ p 3 o g g houseg
November, after providing for all bad lall the information and explunations that we have | gistribution being as follows: — Their real value consists in the assurance to the pub- | $9.146,236,000, a gain of 23.74 per ‘cent. over the fj,.
and doubtful debts, amounted to | required. and we are of the apinion that the transac- | AIDPIEIL o ieeaeansnneaneesnnsesnsneenes e B2 jc and (o the banks that steps have heen taken, so| ures of 1911, In 1913 there was still a gain, i one
| tions of the Bank which have come under our notie Kritish Columbfa . far as lies in the power of the Government, to enable | Of only 1.27 per cent., and there was a decline in mog
7| have been within the powers of the Bank. Manitoba .. ..... business to go on as usual. Since the passage of | Of the western cities. This year there is a decline j,
This has been appropriated as follows We have checlied the cash and verified the securi- | New Rrunswick these measures the effect of the really wonderful pro- | €very ity except one; the total for Canada being $5 .
Dividends Nos. 108, 109, 110 and 111. at ties representinz the investments of the Bank at its | Nova Scotia | visions for financial relief set in force by the Imperial | 070,120,000, a reduction of 12.87 per cent. It will 1e
ten per cent. per annum........... 500.000.00 chief office and principal branches at a other Ontario | Government, the consequent ending of the British | Seen, however, that the figures for 191 are s 1
I 1 i Ao ] c jue i i sh | re still wej)
Bonus of one per cent. payable 1st June  130,000.00 | than and in addition (o the verification at Nov- I'rince Edw, moratorium, the recovery of British and the partial |In advance of those for 1911.
I puy | rir Edward Island r) I | s 5
Bonus of one per  cent.  payable  lst | ember and found thatt Ley were in agreement with Quebec ...... recovery of other international exchange markets, the | We continue our figures for the building permits .
December R 150,000.00 | the entries in the books< of the Bank relating thereto, Sasliatchewan .. “ removal of nearly all enemies of the peace on the high | the four leading cities:—
Transferred to Pension Fund (annual | In our opinion the Balance Sheet is properly drawn Yuken oee.. ... seas, and the lowering, therefore, of the charge for 1911, 1912, 1913. 1014
coniribution) TRr . 80.000.00 { up so as to exhibit a true and correct view of the the war risk in insurance. the partial resumption of ' Montreal $14,580,000 $19,642,000 $27,032,000 $17.519 105
Subseription to Canadian Patriotic Fund 50.000.00 | state of affairs of the Bank ording to the hest of In Canada ........ operations by Stock and Merchandise Kxchanges, and Toronto. 24,374,000 27,401,000 27,038,000 o0 '“1:.‘:
Sulseription to The Canadian Red Cross our information and the explanations given to us, Newfoundland . many other remedial features. all these have helped | Winnipez  17.550.000 20,475,000 18,621,000 121600
o1y f s @ 5.000.00 | and as shown by the hooks of the Bank London, England 4 S msinc, argely to restore the broken machinery of the world | Vancouver 17,652,000 19,388,000 10,423,000 4,454 {»,
ce carried forward.. 1 .763.27 | T. HARRY WEBB, C.A Tited States of Americ by which before the war all international and much | Immigration has nearly stopped for the timo | ¥
. | of Wehh, Read, Hegan, Mexsico l'of our domestic business transactions were carriced on. | except from the United States and the Ovie |-
9 Mea ge . 3 Vo . ¢ ¢ il
. $3.052.763. 27 Calligham & Co Auditors ! — The only moratorium legislation put into effcet in|owing to the war, it 18 impossible to obtain fm”]n
The asscts of the Bank have been, as usual, care- MES M WICK, ¢ | TORAL v are w0 o s sonrsimginsss 3 1 55 379 Canada thus far is in Manitoba und Saskatchewan. showing present conditions. W v SoiiTue,
il roowniaed @il pmml e el et e e JAMES MARWI A ! I - ) : 5 T e have, of course, |y
‘, v ,' |v1 i ,‘ P I\, e provision has eel ¢ i of Marwick, Mitchell, Teat Tlhe members of the staff now number 3 & slight'| n Manitoba proceedings to enforce mortgage security | for a time a large number of our best people by ()e
for all ml'rnu dou ’-HH -d.xmr Sk o | & Co | deer from the figures of last year, but with the °" 12nd are deluyed for six months, while the period despatch of our own contingent, by the return of e
15 the year the Bank has opened e following i £ year, - reéde: fori 35 sreased to one year., The ! servicfs - s .
s henaches 0n REIGh Crinbiny  Kimg wonel - S decline of business, sufficlent to equip every depart- :\“_'t‘“]”‘ for ”‘“'r'{“l"' n s inereased to one Jyour I’l_ servists, and in other ways.
\ ouvert: in Alberta: Rockyford Saskatche- | . ment efficiently.  We include in this number tho: jact docs mot affect trust deeds securing bonds, de- The reports of our superintendents and othe;
(NVancouve n rta tockyford; in Saska | Before mioving the adoption of the report the Tro- ur Honor Roll who have temporarily left our bentures or stocks In Saskatchewan an Act was the business conditions in the various are; : 1PrE Ly
Admiral, Central Butte, Gilroy, Hafford, River | sident called upon the General Manager to address at the call of duty. We have "i\'(‘n‘lc»a\'( ot passed givi wide powers (o the Lientenant-Gover- the: Bank -‘; in!r-roslm} Bie seclon ne :m nf\\‘.w
t (Prince " ario N sby Madoe, |, " b i ol 3 . 5 i . " e - b o8 8 Y are
¢ vI1 ' Albertr: in Ontari Grimsb .I‘I:A € | the shareholders ’l“ these officers on terms which should he very sat 1or for the protection of debtors and these |H:\\!'Ih‘“‘.”‘ usual importance. They range from ; m
ml Queenston (St Catharines), Bloor and Lip- | > B O sho 4 3 =1t - FolEe i predlaraaiiaa o o yro. | L sus 'rtance. Y ré eferences
and Yonge and Ezlinton (Torontw): in que-|  GENERAL MANAGER'S ADDRESS. bty 1o them. and It will he our pleasure and duty | P oot chstased by o prociimation extending Do | (o 'the greateat financial events in the histoes o i
Chicoutimi and 81, Denis and Dulath Mont - tras possible to reinstate them when they return £Han N f"“"_‘: ers an "'.\Il“v.\ S .‘uvfu o . CE4l world to the price of the agricultural producty of 4
I New Brunswick: Bath and Bristol, which.| V10 we had the pleasure of addressing you on the | Between 325 and 350 of our men have volunteered for | Brocesases for slx months. and hy a further proctama- | 15001110 “and they glve faithful representations of 1,
ioweves o since leen: claged, & sub-agency of | °ccasion of our annual meeting for 1913, we had every ’ nilitary service of various kinds at home and abroad ‘l“"ﬁ """"”_ ')r"“'"“"" 1o all d("m”']‘ "':“':"\‘ :"- “1. ’I',_ | yarious elements working for or against our prosper-
Branch has been opened at Compron, | TEASON 10 look forward with apparent well-founded | besides very many others who are preparing for any | o8 under chattel mortzage, e Gitonal sale or DIXe ity 1t we consider the awful effects of the way o
S amene it Bic, Que. has been ®XPectations that the year just ended would emergeney during the continuance of the war. This | T°C¢/Pt except with the approval of the sheriff. lean but congratulate ourselves on the manner N
ehEndent bransh The branches at New | N0t 18ss favourable than the preceding one ontribution of men and money and, what is more | In Ontario the Government have intimated their {swhich Cannda has stood up under the strain and o,
165, Adti ',,H,‘ F Streat tPrlace Albert), | Wa¥ @ movement during the first months of the year | important. the loyal spirit manifested throughout our | intention to introduce legislation requiring mortgage {the spirit Ehown by her people, while if we ook e
Sash weanda, Ont.. Fr ville, Que., West St, |32 World-wide in its scope asx to lead many to infer service, ar> creditable alike to our staff and to the[#nd holders of similar securities to ohtain an order [yond the war, we cannot doubt the ability of 1)«
Jaha SN ant the Babodgenaios gt Bromptonville | that the drift of financial affairs towards a moderate | Banlk [ rom a judge before foreclosing. and giving the Jidge [ country to egrry out every prophecy made as to Jie
and Fuster. Woe,. kav s0 been closed. Since the | PTOSPerity had hecome unmistakable.  The uneasi- | In reviewing the past year, we cannot but be ln‘.,n;)\\r-r in cases of great hardship to extend the time | fyq In connection with the success which hax a-
end of the year the sub-agency at Comox. B.C., has| S8 regarding the settlement of the Balkan ‘l“"-*“"“‘ pressed with the fact that Canada has had a re.| | Payment It iy net intended tu “',l”""“ with “"\H('“d'\d, our (:nnf(-d!‘»ralon of the North American iy
been closed | had almost disappeared, and with the gradual ad- markable escape from untoward disaster in ﬁ"mwm!w'nl]v-vlmn of interest, rent or other debts of like char- inces in oné Dominion of self-governing people we
Your Directars record with rearet the death of their |J18tMent of other political and international ditficul-| 0 and we should realize that worse might have | 2cter | draw -altention to the report of our Newfoundlun
Tate coliea Hon Georze A. Cox, during the past | ties there was an apparent readiness to return to nor- } been ur fate. With a courage begotten of experi- In Alberta a new Act has heen pussed in connection 'mangger, in which the hope is expressed that the iy
” Y Bk 2 " | mal co ons ‘nithlec o » of ue- 1 e i i roceedings > fore. * of ¢ P 3 4 » I > rder:
Mr. Cux had been w Director of this Bank for | M conditions. Thix cnabled a1 yotime of S0-fence, wi shall face the future with full confidence |#ith the proceedings for the forecloxure of marts 'step contemplated by the Fathers of Confederation
vears. during twenty of which | SUTities to be marketed, which did much to relieve a that much good will eventually come out of the pre-|and similay securities, but this is not in. the nature now possible of attainment.
the offices first of Vice-President and then | Y8TY acute situation.  As the season advanced the | goue sitnation. »f moratorium or other legislation caused by the war The motion for the adoption of the Report was 11
et his death the Bank lost a strong | ProSPect of satisfuctory crops and of fairly RoOd Te- | e Dresident then said: In this connection it may he well Ly suy ‘that, the | UL to the meeting angd carrled. The retiring -
o 56 briglies Jodgment Was uns | "‘.1:>)|rl"n ,‘,”". l.;mn;‘ l.’. 1.In l.»"."]“‘“ v\h.fu‘i d '|!i”' | | «peaker has recently seen the returns of four I:n’:w‘;" S, ,'(l‘_\?r.\. \2. (l{dl,:) ‘\\ nbh,“l A, of A'\I(n,-i Wl
ound. In accordance with the provisions of | #5Ured a financial ‘und industrial reviva ARD PRESIDENT’'S ADDRESS. | lenders by mortgage, the total principal of whose | Read, Hegin & Callingham, Montreal and Winnipe
he by-laws as amended at the last annual meeting | T2M€ the outbreak of the uropean war, an event so | loans. amounts to $60.000.000. On these loans interest i James Marwick, . of Messrs. Marwiclk, M
the vacaney created by his death was not filled © | tremendous in its import that at first we failed to The war has so changed all business conditions that | has been paid in the East with only very trifling | €hell, Peat & Company, Montreal, wer rc
In acknowledgment of our duty to the Empire and | T®#1iz¢ the extent of the ation of business that it may <cem unnecessary to describe those previously | percentage of arrears, while in the West about 92 o | auditors of the Bank for the ensuing year,
W tHeo s placed upon us by the terrible cono |/t ™ ould entail. and the consequent hardship and loss | existing and yet without doing so it is difficult t0 194 per cent. of all interest has been paid, either at ”":?r(‘rl\lulwns expressing the thanks of the sharcl
fiict now raging in Europe, your Directors voted the | [® €VeTY conceivable interest the world over: yet We | estimate our present position. We had passed a pery i moment when due or within three months thereafter, | {0 the Board of Directors, ‘and also to the staff of
m of $30.000 to the Canadian Patriotic Fund, ‘:“lqu)m\'n stood the shock with remarkeable fortitude (H/U] iod of trade expansion throughout the world which Any one who can remember the conditions in the now | (e )mulf were unanimously carried. (_pv-n motio
o The Canadiun Red Cross Society and $2,500 to the | COUrage. [in our case had heen sharply exemplified by our f6r-| rieh Province of Ontario twenty-five yeurs ago will ; {he meeting proceeded to elect Directors for the com-
e Relief Pind - of the l’I‘r-rr\niolB’um-n of Trade Considering il these untoward circumstances the | eign trade returns for the year ending in March, 1913, | think this a very good showing indeed, |ing year and then adjourned
The amed sum will appear in the accounts of | F€POTt .im‘l statements now presented to you hrin':e when the excess of our imports over exports fell. just In Saskatchewan there = are now m””“i%i”m.m‘ The scrutineers subséquently announced the follos
e us the satisfaction that we have not laboured in vain.| short of 300 nnln_vn dollars, und‘n! addition to this We hose duty it. i 'to; Nook; WEEE the ““”“”\‘_‘ of the | INg gentlemen to be elected as Directors for the con
ring the vear the first audit of the Bank has been l;) P"Hse'lm-lrlr'- “‘-f the l‘\lldlv!'llllrlivl')' (Iv-p;'wﬂ:munrll: had to provide interest and dividends on securities various 11ui||ir|ualim-< in the provinee. It is interest- | M€ year: Sir Edmund Walker, C.V.O., LL.D)., 1v.("]
: a1 | the prices of all securities, we have made a careful | sold abros 25 millions. 1 s : : 3 ) ) ki < . : .
by the auditors appointed at the last annual | 1N Tl N B i s e 1d abroad of from 100 to 125 millions. To meet this ing to learn that oue company owning about fifteen JOD0 Hoskin, K.C, LL.D, D.C.L. J. W. Fluel
meetinz in conformity with the requirements of Sec. | revalution on ve ""‘; e ha Hrtne bast fan trace the sale ‘of securltles during: the 'wear| . i oo "oty s o5 U8 oD municipal bonds had at MeD. A. Kingman, Hon. Sir Lyman Melvin Jon
o i SO 4 N een conservative : rudent with the ositio o the e 3 ast 35 inni 3 r s AL 3 e L sdwards! 7 sh K.C' ,
tion 5 uf the Bank Act. In adition the branches and | P20 cOnservative and prudent wiih the ¢ otien ty thie extent of at Teust So0' milllons: In: (e poeia of ihe Yeur oAl Tivon foon e ral T ol 8t Hon. W Fdwards, Z. A. Lash, K.C., LL.D, 11 &
1zencivs of the Bank in Canada. the United States, |07 OUF returns from this D ice W were $ sled tosharp contraction throughout the world which follow- |section bonds, aggregating $4.500 of prineipal, in de- | YWood. John M. Gibson, K.C.M.G., K. LIl
R T it T N ‘|make all our adjustments withont interfering with | ed. the qnes y ing us w v v ve | e b $ R l'Robert. Stuart- Georice 1. G = T
fireut ‘Bl and Newfoundiand. und the Depart: |ZRIS R . GHF Belsimenta st interte et e | e l|‘|‘;“‘M;;""’;"“‘):_“‘\‘ir““:‘ oot :L‘F’f‘]m::‘f' ang | fAUIt and this temporary defanlt bad taken. plice B I“‘]"“““Illtll‘::‘:”lbo . gal, ::l‘mundvr\l.mm‘ it
e Head Office as us inspect- = Al (L 2 i | | oouly e s 0 5 s e zust and has no real sienif B inm Farwe .., Gardner Stevens, A. .«
the 3% ,r’ |‘\“:h(‘ I.MJ‘;} e ','_”':f‘lly‘:?;r;'":r'w';:;lfn in providing for bad and doubtful debts, and with the the shrinkage of trade caused by the stoppage of the | SIC¢ August and has nu real significance, erfelt, George G. Foster, K Charles Coilv. M.A
3 3 € 8y return of more propitious times we should derive very  building operations based upon our sales of securities. We have in each year remarked upon the condition i Ph.D., George W. Allan, H. J. Fuller, I". P. Jun
it tmportant recoveries, The more important of our public and feate: § of our foreign trade, purtly because in the disparity ! . ) - . |
Your Directors have pleasure in again recording The net profits for the year were $2,66§ u = . pl:V 'lnl i I“l tic 3 Iar |i oflm; between imports and exports the danger line of our At a meeting of the newly elected Board of Dire
- apprec an o e efficiency g ze. v * : nro s aring ¢ 2 8 ac ' - I tor: B} e Yy, S Y alk \
heir appreciation of the efficiency and zeal WIth | jecrease of $324,717 from last vear, and amonnted to ,X‘ |\ ‘l‘”f ':l q\‘“r “"I‘_ l('.\:muml;e“""dor'::m.”:\m d‘(' expansion is most easily found. We have to sell | tore. held: subseqnieritly, Six ll‘dm‘unu Walleer;: LY.
which the officers of the Bank continue to perform | g%/ ™% on the Capital and Rest combined, We|: o W iml'rmlu‘ l(m;‘ ver “lisd(;’ﬁ . lui](”&l “'P’S curities to settle this_difference and we have o pay | WI+D. D.C.L. was elected President.
leir respective duties L increas tion, s d e i . |
1eir respective duties . . were cnabled to pay dividends amounting to $1,800,- | " "".l"f‘r "“ m‘m\ but. (he renforced (_'m‘f"r‘wl‘i":‘ the interest on these securities. Frankly, with the |
i e 000, these being al the wsual rate of 10 per cent. per! (005 a8 TN ent oo far in the other directin, | balance against us at Mirch, 1913, of $298.711.000, al- |
General Manager President. | apnum, with extra bonus dividends of 2 per cent | VU8 2 e : = g 1o | ready referred to, we had gone far cnough. The con- |
Toronto, th January, 1915 i, J L U per ! was necessary to bring us to a halt. The world had 4 . |
w2 Sy S The rezular appropriation for the PPension Fund re 4 !hrnurzl{ the severer phases of this contraction traction in building operations and the general econ-
gone d 3 S O 8 X on, y " nes , - o -3
quired $80.000 and subscriptions to Patriotic Funds ARd Tad ehtsren upon the year 1914 with. distinct|°™Y which had already begun helped to bring this
GENERAL STATEMENT. amounted (o 000. We are carrying forward Iny s for improvement in faany count.ios notably | debit balance down so that by March, 1914, it had
3 opes s 5
>rofit anc . a b ce o 7,763 v ; $171,620,000. The ovement.
30th November, 1914. Profit and 1 Account a balan £ $1,117.7 #%lin Canada. The great banks of Europe were able to | [21len to $171,620,000.  The improveme it Jiowever, HE BN ZE ﬂ
against %35 8 a year ago - & 3 2 was caused by a reduction of only $41, 000 in im-
LIABILITIES. e , 2 = increase their reserves, money was growing easier, N pech . Sees 2 "
3 I P lati 6 You will notice that no appropriation has been made | ihe market for securitles was improving, and indeed, | POrs; while there was an increase in exports of S
e v N AAreulation . vaees “981in Bank Premises Account, which xhows an increase by FFebruary many issues, which had been held baek | 157765000 Tn these figures the export and import = s o  ITTh, exIARBtISH: BF e T
ot hrarine e 1,690,5 [ over last year This increase is mainly i come time, were successfully placed. In the Unit. |°f €0in and bullion are included. Herelofore it has| Neéw York, January 13.—In explanation of the af
Deilite: beas s $41,620,51 accounted for by the final payments on some of our! ites the new tariff legislation and the new Bank | MOl 8¢¢med worth while to adjust the official figures | parently unreasonable detention of business cable
'l t'] 3 o i larger buildings and by the sums cxpended in pur- Act were events of the highest impertance, and if the by leaving these items out, but during -the "““'-““"".mossngcs. the British Embassy in Washington sa\s
‘”'"‘ 'l”‘ !”l”'"’( ags 139,818,297 45 181,508,809 74 | ChASINg sites for a number of the smaller offices eftecta of (hese wers Atlil momewhat wnbertain 1 | €nding  September, 1814, “llic shipments of gold L0\ it the, CeHEGYS (F6 PABSING’ UDOR ApproSITuLes 0.
crited (o date...eesel., 139 ,297.45 508,809.7 o © N s e & me o i e e . . ! tha rensors are a Luge
: DO we ipdicated in the report presented to you in Janu- |, ¢ sat des 2 doub d been removed, | Canada were su large as to render an adjustment TR
1 her B nks in C “17 933,8 9 ! ary, 1910, we have in the past endeavoured to keep ‘| m(;nrinnd\le(u:‘:\lq;:(fx‘z‘l:rrr‘r:l:r’::zto};ip l:r‘tnnr;m‘;‘\::i]' imperative.  The offic s of imports over ex-|000 cablegrams a day, and that only those which ap-
due tc :r Banks Canads 933,800.59 | °" ; - ater o rospec ZTer 8- alf-vear Wi 4 IR i . i i ation d
h’n (xy Ulln“xrkq 1?.k71"‘!§< u}»t;»f 43,800 1 the fizures of this account within 50 per cent. of the | i, ¢ improved rates for railroad freights the main | POT'8 for the half-year was $ 3.000. but umitting | pear to contain military or poMtical information dec-
Chrreenondents folaetriiers e [ value Of the jproperties whichi it covers: Durini thel ot 'vo be settled i /order Lo put ‘the Iites \‘“(Mishmmvnls of coin and bullion It was only §64.022000F oo ¢or venligerent sountrids are held Wi
orrespondents e 1 | 0 E - B ’ HE
4 - . past year we obtained from relialile outside experts | & highroad SEDETILY. Cansda. whils From this time forward, imports should show a very = 3 = X N
.« anada - . . . 11.1:3.MS | an appraisal of all the premises belonging to or con- ;l-h-.‘xl: “]}1:“&“"‘1h];:‘\'ﬁ]’]\h(]‘:'p{‘;}' .'Lf‘[ivi)[.\- l:"darr:‘t(:;x(’,v“lrlll(l great decline, while, because of high prices for grain, This information has been sent to the Merchant
]\HI payable J g ]" ) r . '\“t”' 5’9;4'”;] '08 [trolled by the Bank, instead of relyinz as formerly ;““,", [“,' ;\In.luin ,;;d “,: r‘rn;pml rnr our (.,.ﬂl,'g ',N‘S | the carrying out of war contracts for the allied coun- | Association of New York in response to protests mide
ceepti s + Letters redit. .. 2,746,016.07 ¥ et 2 Art « & spec C L S8 | g & IR Ser ¥ o1l # S "
ceptances under Letters of Cre +T46816.07 | ,port the hest inform@tion avatiable through oar VATl peful than that of the United States, we felt that | tH1CS: and the general desire to sell all that is avail-| by the Association on behalf of some of its membess
$215,218,004. 09 | "U8 Manazers; and the result of (lls indicates that | in order to make our future secure., we had only lu!m'k‘ and to buy mothing: that ls not.a necessity; our| t the seemingly unwarranted suppression of
321521880409 111e tigures ziven in bur balunce shoet are well below : : : ‘ Yime | €xports and imports should in the near future more | 252inst the &l 1

business cables. The State Department forwarded
the protests to Ambassador Page, who took the mat-
ter up with the British Government.

The State Department has informed the Associition

| nearly meet than at any time since the early years
i of this century. This will be a highly creditable ac-
{ complishment, showing that without undue pressure
[ we could in two or three years do what our unfriend-
ly erities thought

| impossible, that is, adjust the very
[l:m.:(- trade balance against us.  Of cour we ]m\'?jlhul Ambassador Page reports permission. on the
| still our interest to ind this country, in order |

part of the British Government of the use of vode

most conservative demands for develop-
ment, must be a borrower for many years to come, but

telegrams passing between the United Kingdom unid

I think we need have no great fear of the future m;lln- countries outside the European telegraph s:=tcn
this respect if we take sufficient care of our credit. | with certain exceptions, provided specified codcs nie
| 3 ar 1914, althoug » markets were |

| l)unn,ﬁ the year 1 I‘L tithough the markets were | used.

only favourable at times, and, since the war, }

| Messages in private code or in unrecognized

code are stopped before they reach the censors. Neitli

| been practically closed to us, we sold securities &
| amounting to over millions

any

road

| As soon as Great Britain begins to buy any NCW | private supplements nor the numerical cquivals
securities other than war issues, she will buy ours,| . . . .

| and meantime we must |I(l]l(‘ that the market for our of ]Phl‘ilb(‘s in D\ll!llsh(‘(l codes are admissible

| bonds in the United States will continue to grow.| The State Department has received a tclc

| We cannot too often draw the attention of llml}rrum the Ambassador at London to the effect

| country to the fact that when our eign trade is

cablegrams with reference to cotton sales, if wiiltn
in plain English words which anyone can

stand, will now probably pass the British ccnsor

{analysed the net debit
sales and
to Burope

for the difference between our |
S payable to them and not

> war prevents London from buying

nde

is

our sccurities. either the United  States  must buy |

they or our great trade with that country must fall | » "
away, and the ery of “Made in Canada” would then | MOST EXTRAORDINARY FIGURES.
|have even a wider significance than it has to-day. Washington, January 13.—Secretary of Comnivict

During the year ending Mareh, 1914, again omitting

K | Redfield, submitted to the cabinet meeting a zrou
the figures for coin and bullion, we made purchases |
| from the United States to the value of $409.81 ‘fl!;ures which he declared were ‘‘probably the 1
| and we sold them oods to the value of $178,284 | extraordinary ever made public by my department
80 lhnl[ \;IIJI net excess of imports from all |'unn-| They show that the United States had favorable
tri of $17 000, the excess in the case o e ~ ;
United States was actually ;‘;“(],.’»!{IiJmIn_ |;.|T| ”!{ (l|::i !""l'f‘ of more than $35,000,000  in its foreign busines
Is, of course, offset by the actunl cash hrought inty | last week. ~ This excess of exports over imports 1¥
Canada by settlers from the United States, part by in- | almost unduplicated in history of the country fof

vestments made here by Americans, and part by the same period, it is believed

purchase of our sccurities, but it has mainly been |

settled in the past out of the proceeds of our sales ! SROR ey

of securities in London and on the Continent. SPEEDOMETER STOCK LISTED.
It is not possible to for st the effect of the war

New York, January 13.—The Listing Commitice of

| the New York Curb has admitted to quotation 100.00

learn something from’the events of the war, and gain shares common stock of the Stewart-Warner Specds
courage or caution as a result. The cost of the war | 5

3 | meter C ¥ % 3

to Canada is alveady arranged for in London, so that | moter Corporation of par value 100

no money is being withdrawn from Canadian money |

| markets on that account, and to the extent of 60 per

cent., representing that part of the war expenditure

upon our cconomic position, and we must be prepared
to meet each new condition as it es, but

we can

FEDERAL SUGAR ADVANCED PRICE
York,

New January 13.—Federal Sugar advanced

{ which is paid out in Canada, we obtain money in = i
London with which debts abroad can be paid. The |the price of granulated sugar 10 points to 5.0 cents
Wur has brought us military contracts and purchases y s are

| Other refiners unchanged at 4.95. Raw sug
|

of supplies on account of Great Britain, France and
Russ the amount of which has been estimated at iqu(-lod 8% 404,
much higher figures, but may safely be placed at |

about $30,000,000; our exports are thus increas d and |
| a corresponding ability to pay debts abroad ated
One estimate of the result of the war on our foreign
trade places the annual value of the imports into Can-
| ada, the movement of which is either directly or in-
| directly affected because of the war, at §110,000,000
| We can gather from this some rough idea of the ex-
tent to which our imports will be restricted by in-
| ability to obtain the particular articles we desire. It
| Is already clear, however, that reduction will alsy |
;(‘-nnzlc frlnr:w Il-s:(('m;"ll imp(-rl: du; dl]ro(‘(\y to lessened Chicago, January 13.—Inland Steel Company is 0¥

rade at home. On the other hand, exports will b A me ;. compured
| enlarged in quantity and value by the foreign tlrnmn; {ojating at:khouti 16, per: edhit, of capaolty,; © ‘-’v
for fuodstuffs or\;ﬁ}ll kinds, and alreauwy wne l'l‘t‘pum-l“‘“" 50 per cent. in the early part of December.

TWO NEWSPAPERS MERGED.
Springfield, 11l., January 13.—The Springfield
Company, publishers of the Springfleld Evening Nens
‘huv:- purchased the Springfield Record, and the Dt~
pers are now appearing as one under the name of t
Springfield News-Record.

Nows

he

INLAND STEEL COMPANY.

75h 0K 0
o

nd was Restricted and Prices L
Except in Last Few
Weeks

1913 STOPPED BOON

.production, Number of Furna
Were Reduced in clevelnnd.. Making Twelve
: Special Kinds of Pig lron.
—_—
(8pecial to Journal of Commerce.) ;

December 31, (by mail).—In the ton a
o of Cleveland and the North of Engla
e lfﬂd?'sl has been, with the exception of |
A }'P(‘:(s one of restricted demand and 1
'I"\hp:rr .wsre boom conditions until the sul
1913 when the depression set in, and values
e 4 nearly all descriptions of manufactur
s trocl rapidly fell, and at the end of the ye

- and.;n; something like £1 per ton lower
e “, {hey were twelve months bafore. In co
ond fv\-;’|--pr011urtlox1 the Cleveland ironma:
e he number of their furnaces from ninet
seventy-six, and of these in January last for
oy Cleveland, twenty-four hematite, a
These have be

Dema

s Result of Over

Jast few
prices.

ers reduced th

were making °
{welve special kinds of pig iron.

wing with little variation during the past twel
i) The estimated production of pig-iron f
the year is about 3,000,000 tons, or half a million to
less than for the previous year, and to produce
00,000 tons of ironstone from the Clevela

months

about 5. . ¢
nes and ©.000,000 tons of foreign ore have be

mines £.000.

required The rubio ore from Bilbao (50 per ce

is chiefly imported, and is used for maki
iron for steel making purposes, but oth
Norway, Algeria,

iron)
hematite pis
ores brought
other Mediterranean
e manufacture of spectal irons.
of

from Sweden, a

ports and elsewhere are al
used in th

As a
prices through the depres;
ascertainments for No. 3 Cleveland pig-iron for t

slackened demand and low

sion in trade the quarter

result the

past year were First quarter, 61s. 5.13d.; seco:
quarter, bls. 0.70d.; third quarter, 51s. 4.13d.; four
quarter (not yet published, but is expected to

about 5l The uscertainment regulates the wag

of the Cleveland miners and Cleveland blast-furnac
who suffered reductions of 3 per cent,,:4.76 p
cent., the manufactured
and steel trades the ascertained average net sellir
price per ton of rails, plates, bars, and angles for tl
{wo months ended February was £6 18s. 9.698d.; tv
months ended April £6 14s. 9.33d.;'June £6 13s. 1.91d
August £6 14s. 2.15d.; and they brought the follov
ing changes in wages; April and May a reduction .
3d. per ton on puddling and 2% peér cent. on all oth

5; June and July a reduction

men

and 0.50 per cent In ire

forge and mill wag
3d. per ton in puddling and 2%z per cent. on all ¢

forge and mill wages; August.and September 1
change; October and November no change. Tt
melters employed at the open hearth furnaces su!

fered reductions each quarter of 1% per cent., § pe
cen per- cent.
The shipping trade of the Tees was not affected f

, 2% per cent., and :

any serious 'extent until after the war, when owing f

war i

3, higher rates of freight, and Admiralty re
strictions there were heavy decreases in imports an

exports from Middlesbrough. The principal import

are iron ores, billets, blooms, scrap, etc.; the prir
cipal exports are pig and railway and construction:
material. The imports of; iron ores for the ves

ended October 31 amounted to 1,960,277 tons, a dro
on the previous year of 449,688 tons; billets, bloom
ele, were 33,738 tons, decrease 12,718 tons; s¢rap, 12
346 tons, or 22,604 tons less than the previous yea
The exports of pig-iron were 949,401 tons, agains
1132483 tons, a decrease of 183,082 tons; rails an
fish plates 251,419, decrease 12,656 casting:
101,493 tons, decrease 12,025 tons; bridge work, 13,51
tons, decrease 4,029 tons; girders and joists, 89,19
lons, increase 2,168 ‘tons; scrap, 21,6567 tons, increas
4.356 tons: machinery, 14,292 tons, decrease 2,742 tons
galvanised sheets, bars, etc., 60,455 toms, decreasc 9,
and waggon work and gun fit
tings 18,866 tons, decrease 9,873 tons.

A vast quantity of
sent to Scotland,

tons;

470 tons; and carriage

pig-iron is in normal time

but owing to the navigation restric
Firth of Forth
it is being sent by rail,

tions
ns in the the grecater portion o

the railway companies con

or AVIRiE fiva
cerned having maide considerable concessions in thei

rates. The shipments to Belgium, Holland, and Ger
many have ceased, but they have increased to Nor
w

¥, Sweden, and Italy,
Peen counterbalanced in
deliverie;

The decreased exports hav
4 great measure by increase:
S to home consuming centres inland, where
iTon and steel works that c:
trac

al
an take Government con
In consequence of the war.
—_—

are busy

CALGARY'S BOARD OF TRADE.

p) ’s

N I3 AL Valiquette, who, some few years ago, wa:

i soclated with the staff of the Herald in this city, ha:

: , ha.

TN.’" Nominated for the presidency of the Board o

rade in Calgary for the year 1915,
—_—

WHOLESALE GROCER DEAD.

(dh:ugﬁ‘ I, Junuary 13.—A. A. Sprague, founde:
:n senior member of the wholesale grocery firm o
;f::i;uc. Warner & Co., died suddenly at his home

Mr. Sprague, at the age of 79 was

ness, and in still in the har.

active control of the affairs of his house

NAVAL STORE MARKET

—
ha.:e:' ;:tx;l; January 13.—The market or naval store:

T tone and prices are firmer for spirits
48 a result, “

The upward tendency
Slagmation naturally mak
and it jg hoped that the
tracted into the market i

Spot prices were bette
of 481 cents with some

Tar wag repeated at th
burned anq 59 cents more
Sonably dormant gt $4.00.

Rosing were steady.
¥as $350; B

in the face of the export
€s sentiment more cheerful
consuming trade will be at-
n a larger way,

r for turpentine at the basis
circles asking 47 cents.

e old level of $6.00 for kiln
for retort.  Pitch was sea-

Common to good strained
Al .}E. D, $360; E, $3.65; F, G, $3.75; H,
P 9080; K, $4.40; B N, : :
iy ch $4.40; M, 34.75; N, $5.75; W, G, $6.10;
.&Vannah. January 13,
.lva Teported 19
415; stock, 35,510,
Rosin firm,
{43

~—Turpentne strong,
at 45 cents; receipts,

44 cents,
186; shipments,

i Sales 137;
Stock, 145,009,
B B2y g0
£

Teceipts, 1,519; shipments,

Quote: A, B, $3.15; C, D, $3.20;

P G, $3.21%; 1 $3.30; 1, $3.35;
M, $4.35; N, $5.25. W. G, $5.65) ‘W, W, $5.75.

P 25
. ' JAnuary 13.—Turpent 5
Tokin, Sommon, 11, rpentine spirits 36s. 3q.;
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' 4| FAGTOR IN-NEW YORK METAL TRADE - GORNER, SAYS JOHK A TOPPING TWE LAST W[[K f
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huew York, January 13.—The market or naval storcsi SUGAR MARKET STEADY. ity bull ""] '“] ht 21 21: THE ENGLISH AND UNITED STATES F IELDS F ROM
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b a better tone and prices are firmer for spirits New York, January 13.—Sugar futures market op- City m“'la :;p gst:r-r 60 or over D) SPECIAL (‘ORRESPONDED‘TS REPORTS FRO‘ 1 T'HE
a result, . Country slaughter, s, 60 or ovi 2 » = SN e s
s ened steady:— Bid. Asked 10 191 , » PU AND h\Y K > F THE
The upward tendency in the face of the export|March ... ... Country slaughter, cow .. .. .. ... il ‘?,‘ LEADING PULP AND PAPER MARKETS O WORLD
Slagmation naturally makes sentiment more cheerful April SERIALIE L L BRI LI e e 154 | '
a1d it is hoped that ' —
) the consuming trade will be at- | May - |
tracted into the i o | COFFEE MARKET. S s % - 0 e
m * . S
SDOt prices worg ooy D o M way, June. . T S The Ideal Advertising Medium for Firms Desiring
‘ere better for turpentine at the basig | July. ... . AV ty o I “ ASSAAAB O 3 o . o s
" 1% cents with some circles asking 47 conts. | Aumust stock 545,000 bags, against 411,000 last year to do Business with Canadian Mills
Tar wag repeated at the old level of $6.00 Ior’kllr‘x September Santos market unchanged. Stock 1,976,000 hags:
b 5 » 2535 -
Irned and 50 cents more for retort.  Pitch was sea- | October .. . i year ago 2.335,000 bags.
fonably dormant at $4.00, Noveriper e Port receipts, 65,000 bags, azainst 30,000 last year. —
Rosing were steady. Common to good strained | December Interior receipts, 88,000 bags, against 39,000 a vear
¥as $3.50; B, © .
» 5, C, D, .60 ; =. s ago.
13350; 1, g3, 3190; B, 3365; F, G, $75; b, |

5; K, $4.40; b N, 3 :

iy ch $4.40; M, 34.75; N, $5.75; W, G, $6.10;
.&Vannah. January 13,
.lra Teported 19

415; stock, 35,510,

Rosin firm,

{43

~—Turpentne strong,
at 45 cents; receipts,

44 cents,
186; shipments,

Sales 137;
stock, 145,099,
F, $3.25;
P M, $4.35; N,
uvem"‘“- Januar,
m“f"‘?mmon, 118,

Teceipts, 1,519; shipments,
Quote: A, B, $3.15; C, D, $3.20;
G, $3.27%; WH; $3.30; 1, $3.35; K,

$5.26; W, G, $5.65¢ ‘W, W, $6.75.

Y 13.—Turpentine spirits 36s. 3d.;

July 125%, up 1%.

point. |
Jan.-Feb, 4.86%. |t

WHEAT AT CHICAGO.

{
Chicago, January 13.—Wheat: May 139%, up 1%; |
|

Corn—May, 76, unchanged; July 76.

QOats—May 5b6%, unchanged.

unchanged.
|

|
COTTON AT LIVERPOOL, . 1

Liverpool, January 13.—Futures closed, up 3 |
May-June 4.66; July-Aug. 4.72; Oct.-Nov. 4.82; |

Sales, 1,000 bales for speculation and export. )
i

e

July 53, unchanged. ! steady
| and reported a moderate demand.

Ric exchange on London 14 3-16d., up 1-32.

Published semi-monthly by

THE INDUSTRIAL & EDUGATIONAL PRESS, LIMITED
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COTTON QUIET AND STEADY.
York, January 13.—Cotton market quiet and
Liverpool cables came practically unchanged

New

|
CORN AT LIVERPOOL. l
Liverpool, January 13-~ Corn opened strong up 1% }
o % from Tuesday. Jan., 78 2%d; ¥eb., Ts 314d.
Wheat not quoted.

:
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NEWS OF WORLD

Advancing in Alsace Under
General Gallieni

WANTS CHANNEL TUNNEL

Charges U. S. Red Cross Pro-German.—
Part of Patricias Inly in Action.

The fierce fighting reported from Alsace, whe

the Allies have been pressing the

10 N BHEF

New French Army of 380,000 Men

Open Letter to Britain Urges Immediate Beginning

German centre near

' O W L

6065606048

GLEANED FROM MANY SOURCES

THEATRICAL NEWS

Reading orders 10,000-tons of steel rails.

China for the first time in history ships gold to
United States. !
ettt |

‘ Twenty rallroads 90.78, up 0,05; average price |
| twelve industrials 77.51, up 0.21. ’
i [ e e~ o3 |
| Balance of trade in favor of United States for |
week ended January 9th $35,092,000. |

The “Hotel de Gink,” New York's hobo hotel,
| opened with municipal aid.

The State Department at Washington issued more
than 100,000 passports in 1914, against 40,000 in 1913.

re

was |

More than a dozen mills and factories in the Wheel- | | sistant General
ing district resumed operations, affecting 10,000 work-

in connection with the sailing of the Red Cross slmr‘

20.
from America last fall it has been identified as strong-

1y sympathetic with the German people

Despatches from London say that a new French

t Pri army of 400,000, under the command of General Gal-

urivus sidelight on the report that the Prin- . P X

4. cuplod idellght ;on ¢ D lenni, is assembling for an invasion of the upper
cess Patriclas have been in action is that although

Rhenish provinces.

the death of Capt. Newton was published in the Lon-

the official

don papers on Monday morning, intima-

London cable says £10,000,000 French treasury bills |

Dutch loan.
companies of the Patricias were engaged.

! Directors of the Newcastle, (Pa.) Knitting Mills

Word has reached Geneva from [‘riedrichshaven, will add 100 knitting machines to the equipment, ne-
where is located the Zeppelin works, that the (.u-‘(:w‘mm”ng the employment of several hundred pel~
mans have established a base for their aerfal fighting Soiis
craft near Ghent, in Belgium. Four Zeppelins of the -

’ & o aer ane av. 3- s |
latest t¥pe and a number of aeroplanes have been as Fishing interests have formed a company to be

sembled at the new aviaiion grounds. It is from this

with capitaliza- |
at T wharf

known as Producers’ Fish Exchange,
of $50,000, start business
on February 1.

point that the Zeppelins made their recent raid over

tion to again
Calals.

|

Cardinal von Hartmann, Archbishop of Cologne, hag

ive of the smaller silk firms in Paterson, N.J.,
into bankruptey during the

have |

persuaded General von Bissin, three

eral of Belgium,
hishop of Mallnes,
cate with
has also obtained the release of Belgian priests who
weré interned

military governor-gen-
to allow Cardinal Mercier, the Arch-

| been forced past

|

weeks because of conditions arising out of the Euru-{

to leave the palace and communi- pean war. |
his episcopate. Cardinal |

von Hartmann

A suit charging the American Bakery Company, uf

in Germany. Some of these are al-

St. Louis, with being a trust in restraint of trade,
ready home, and othefs are on their way to Bel- was flled in the State Supreme
gium. | City by Attorney-General Barker.
|
In.a great fire on Monday night in Antwerp, the| 4, .can Can Co. has grouped all its Massachu-
important ol works of Van Gorpen & Co., and Mar- setts properties in new concern to be known as Ameri-ﬁ
tens & Co. were entirely destroyed, together with

can Can Co. of Massachusetts, which has been iu<1

food stores and 12 houses. The blaze was visible at corporated in Delaware with a capital of $300,000.

Putten, on the Dutch frontier. Travellers from Ber- |
gen-op-Zoom say the fire was due to a bomb dropped
by-an aeroplane,

According to figures compiled for Public Forum |

| of Church of the Ascension, a partial list of the un- |

————s employed in Greater New York totals 562,70 The |
RECOVERS §20,000 FOR JOY RIDE. number of homeless persons in the city, who have
Because she had been made

| not the

a hopeless cripple on a “joy ride,” on which she had |
been taken unwillingly, Celia Welstead received an|
award of $20,000 damages against John A. Kilgallon,
in the Supreme Court, Queens County. It was
brought out at the trial that the girl had refused to
take a ride in Kilgallon's automobile, but had accepted |

price of shelter, is estimated at 60,000,

|
Main automobile factory of Pope Manufacturing Co |

to Pratt and Whitney Co.

She is now paralyzed from the waist down.
is twenty-two years old.

Kligalion | the councillors acted as clerk for them.

|
|
|

|

i ) ache “anadis eCOT ffice i -

ticn only reached the Canadian Record Office in Lon finve Deen largaly over-stbsciibed, @iko; ‘that large
) he eve 2 of > day. T is rea- . fear i

dge ‘on the: evening of the same day Bhere is rea British subscriptions have been received for the |

son to believe that only a few units of different

Court at Je[!orsonjpw"““g suits in Oklahoma are having the effect of
| delaying action
pany toward the formation
take over the producing and marketing business of
the present corporation.

| been
| statement at the annual meeting that a new company
would be organized.

lin

about 600 will be used In part to complete $2,000,000 VOr Of the United States, subject to guarantee that |

to 4.883 13-16.

‘ than ordinary Teas.

In sealed paskets only. 080
BLAOK, '-Ill ANB WMIXED.

|“CHARLEY'S AUNT” NEXT AT HIS MAJESTY'S.

Just how successful this week at His Majesty's will
really be, has not heen made clear, owing to the

| manipulations of John H. Roberts, but next week

»destlned to be well attended and well liked. “Charley’s
| Aunt” will be the attraction and if the former success
| of Thomas Brandon’s play is any criterion, it shouldl
The comedy |
is truly fufiny, being called “the funniest” at differ-
S. Lawrence Players give as
good an account of themselves next week, as in the

be well received throughout the week.
jent times.. If the Del,

| past, little more could be desired.

LASKY PRODUCTION AT ORPHEUM.

The Orpheum next week will be featured by another
When that js said little need be
told of the excellence of the scenery or the produc-i
‘Who |

| Lasky production.

| tion—the Lasky standard is known to all

\

i

|

| el
l

|

Managér of the Russell

Heretofore the exportation of cotton to Germany
has been confined to American steamers which were

enabled to avail themselves of the facilities

offered by
the war risk bureau of the treasury department.

This limitation of war risk facilities to American
steamers has been one of the dominant factors in the
increasing chartering cost of vessels to take cargoes
of cotton to Germany.

New York, January 13.—Foreign exchange market

| opened steady, with demand sterling off %.

Sterling—Cables 4.84Y; to 4.84 5-16; demand 4.83%

Francs—Cables 5.18 e
Marks—Cables 87
Guilders—Cables 40 5-16; demand 40%

: demand 5.19%,
la; demand 873.

COMPANY'’S FORMATION DELAYED.

Tulsa, Okla., January 13.—It is believed here that

by the 0il

any

Prairie
of

and Gas Com-

new company to

Not a word regarding

by

the
anyone

company’'s plans has

out the

given in authority since

METAL EMBARGO REMOVED.

New York, January 13.

-The Chamber of Commerce

i i =
France is advancing on German soil, is due to two | Subscription of the $110,000,000 Dutch war loan "
circumstances: first, the decision of the French com- amounted to $160,800,000. F"HSAKES H”ssﬂl M“TBH ﬂﬂ
Y V' the —
mander-in-chief to begin a general offensive on ) /
right and centre, to test the German power of re-| Jinglish embargo on tea, which has been in effect l
sistance; second, the fact that General Gallienl, for- about six Weeks, has been lifted. | Tﬂ JUIN '”ME H[Bﬂ"ul"ﬁ Eu'i
merly military governor of Paris, left for Alsace on : .
New Year's Day to take personal command there. Boston faces a bean famine as the price has risen
He is at the head of a new band of 380,000 men. from 8 cents to 12 cents a pound. Mr. J. E. Rogers, who for the past seven months
While General Gallieni has been fighting in Alsace, ~ lldn held the positfon of 2nd Vice-President and As-

Motor Car

'll]l](ﬂ north of the city

among vaudeville patrons can forget
| Nurses”
| ana Henry Bergman in the leads.
week will include these two, the dancing will be

feature and the title will be “Soclety Buds.”

| and Yosco, the Itallan strect musicians, are old favor-
Hawley and company will pre-
Juliet will appear with new char- |
popular songs.
while several

ites here, while E. F.
he Bandit.”
| acter songs, while Ed.

| Lupita Perea will present a trapeze act,

sent

Morton will sing

solos by Mr. James Small, which
appreciation by the men,

in lively style.

OVER 170 OF STAFF ENLIST.

The Canadian Bank of Commerce has over 170 o

|

,» and as each claimant is award

Consolidated Rubber Company,
where he has accepted a

has left for Montrea

ber Co.
the C .P. R. depot before his departure, and wishec
him success in his new field.

NIPISSING MAKES ITS SECOND

LARGEST SHIPMENT OF BULLION.

Cobalt, Ont.,
ounces of silver,

January 13.—Four hundred
in bullion form,

shipment to London.

bullion ever made by this mine,

In February of last year, 381 bars, containing near

ly half a million ounces, was shipped in a single day

New York rece

1 the following telegram l’rum!

San Francisco, which explains itself; | 5
| of the bars mentioned.

“The New South Wales Trade Commissioner has

at Hartford has been formally transferred by receiver | P€en officially informed that the embargo on the ex- ‘
Plant which will employ Ipolr of metal from Australia has been removed in fa- |

| contract with the Chinese Government for armory and | | the metal wil Inot reach the enemies of Britain, ex- 1
his offer to drive her to her home. | arsenal machinery. :u-pl by capture. |
The accident took place on the night of August 20, ‘ | “(Signed) NIESIGH |
1913. Miss Welstead was at a dance at Far Rock- | NO WORD OF MISSING CLERK | “Chief Publicity Officer. l
away, and wpen .xt wd: ended. Kilgallon asked her | Yarmouth, N.8, January 13.—There is as yet no | STOer ENGL—
to go rldmg with hm}‘, She declined, but, with several |clue as to the whereabouts of the missing municipal | AND.
others, said that Kilgallon might drive her to her clerk Boston, January 13 (by telephone).—The storm
residence. Instead, it was testified, Kilgallon Tan|  After considerable work the vault was opened and | Which swept the New England coast last nightg and
his machine toward New York at sixty miles an hour. the auditors are now busy on the examination of the ' this morning is still in progr . and all trains and
The motor collided with a farm waggon, and all were | bioks mails from New York are delayed, |
inj;;:’ed.w " d ; The members of the council are not in a position yelj At predent it is snowing. |
88 elstea was‘ injured about the spine, uml,w say exactly how they stand. | i — ﬁ '
remained in.the hospital for a year and ten months, | When the councll opened in regular session one of | Fresident Yuan Shi-Kai of China has secured re-es- |

tablishment of Confucianism as state religion.

—

MUNICIPAL CLERK DISAPPEARS.

|
| BIG DEMAND FOR GLASS BY
o |
\

FOREIGNERS IN UNITED STATES.
Yarmouth, N.8,, January 13.—At the opening ses-

New York, January 13.—For some time past a good

; sion of the Municipal Council for the municipality of ; inquiry has been ruling in the American window
¥armouth, it was found that the clerk, G. Judson Bur. glass markets for supplies for export to South Am- |

rell, bad disappeared. He has not been seen In his |

erica, Australla, China, Japan and other countrles‘
office since shortly after nine o'clock yesterday morn- | which were formerly supplied by Belgium. !
ing.

. | Even the United Kingdom has been in the market,

The auditors were to have met to finish their Te | as mills in the latter country are almost denuded- of

port last night, but were unable to do so. | workmen, according to reliable window glass inter-
The vault is locked, and the Council merely opened |

d ad, ed, busi | ests in New York.
g Ty el b tesnenstod | So far, inquiries have been heavier than shipments,

Experts are trying to open the vault, but so far| | ag foreigners balk at prices which are nearly twice

w}lhoul e ‘ms much as was charged in Belgium. This is largely
| due to the fact that labor in this country costs two to
three times as much as in Belgium.

The average consumption of window glass in the
United States has been between 70,000,000 and 77,000,-
000 boxes per year and the output here has just about
equalled these figures as exporting was out of the
question, owing to the disparity in prices. Belgium’s |
output was about 11,600,000 boxes per year, of which
about 5 per cent.'was used at home ahd‘the rest ex-
ported. $

The markets here are I firm“M- ant i

PAY BALANCE OF ACCOUNT.
Peterborough, Ont., January 13.—The Peterborough
Utilities Commission has started the year right by
dégiding to pay the balance of the contract price, $4,-
868 to John McDougal, Caledonia Iron Works C =
Montreal, for the pump furnished the commission by
that firm, and interest on that sum at § per cent. per
. annum from December 15th, 1913, also the account of
o ”menuuve of the fimm who came to this city to
u over the installing of the pump. This action
.was decided upon after receiving a report from Wm.
nedy, Jr., consulting engineer, of Montreal, who | 0f heavy business abroad in the near futureé as the
“in Peterborough a couple of weeks ago, and in- | United States is thé largést manufacturer ot window
j”iud the McDougal pump, iguu. of any neutral countries.

whose address at the Annual Meeting yesterday has
aroused favorable comment.

and, since that time, while heavy shipments have been |

made none of the consignments reached the figures

The exact number of ounces was 406,663.04,
value was placed at $198,248.23,

and the

“Trained [ the decision over Jack Read, of Australia,
when it appeared here with Gladys Clark and clean ten round bout before the members of
The offering next

were greeted with
who joined in the choruses

the members of its staff among those who have en-

position in the Dunlop Rub-

thousand |
is Niplssing's latest |
This silver was contained in 359 |
bars, and constituted the largest but one shipment of

15‘

Fast Ten-Round Bout With Jack
" Read, the Australian

BRITISH BOAT RACE GFF

{Montreal Takes a Place on the Grand Circuit,
Will Have 8ix Days of Harness Racing the
Coming Season.

and

Harry Condon, the New York lightweight, earned

, in a fag

the
,Momreul Sporting Club last evening. The bout, which
|

a |was down as the feature on the card, proved to pe

Lyons ‘un(- of the best lightweight ring battles seen here for

|some time. Both boys were in excellent condition,
and kept working for the decision from start y, the
final bell. 0, by
he failed to keep away from the hard slugging Noy

Yorker. 1In the semi-final Young Cohen got the

Read was the cleverer boxer of the ty

- r T g ac- g cisi e 8 S
Soissons and along the Aisne. Four days' of heavy Company, Limited, West Toronto, has resigned to ac other acts will complete the bill. A special pro- ‘l qlml]! over :“1 w ‘t:‘m B‘;”Vf ;mlh qQuit to ‘””"(
- N } i i i g . . Labelle in the secc roun thei
fighting gained three lines of trenches. nearly five lers. | cept the position of General Manager of the Interna | gramme has been arranged for this Sunday with Kd) & n the . rln 00..5 : (;1 : e xl 8IX round by,
E — > = = A . id Sherman and K. Scho ought an eres
thousand feet, on the Aisne for the I'rench. Yes- f‘ tional Time Recording Company, with factories and four of the most prominent acts of this week figuring | {rourironna dva 8 interesting
. The Preci "ol i ¢ Company o - our-roun aAW.
terday the Germans began a counter-offensive. The Precious Wood Handling Plant 0 .l ‘huu] offices at Endicott, N.Y. on the programme.
3ayonne, N.J.. was partly destroyed by fire, that | I Mr. Rogers was formerly Assistant General Sales,
& v \ " The W Srers j 2 et i e/aee
A former Parigs Deputy, Gauthier de Clagny, ad- | did $150,000 damage. | Manager of the National Cash Register Company, and BURLESQUE AT GAYETY. dh‘c “l}\(:(l(‘lb and the Torontos meet for the sec-
< B 24 N | | 5 0 i this season at the Arena to-night he
5 atter to | s May last. During his sta. v onditime 8ht, when (he
dresses, through the Gaulols, an open letter to the X - e ! un- Joined the Russell Staff in May las 'S Y A gloom dispeller in the form of Ben Welch and his o expect to repeat their victory of the prev
s . . i liate beginning | The New Orleans Stock Exchange has resumed un-| ... he had made many friends among business exe- | X . i ) . 3 C brevioys
S e el LU LR 1 1l classes of listed stocks with | 1 t 1s | P&V show will be at the Gayety next week. The | gccasion. A change will be effected in the Torop,
3 s F Fone i , o | C B oront
of a channel tunnel, with the double object of show-  restricted ”m“ml mk“ )‘ [ maai M LLC e RO B DEUEe s | cast, besides Mr. Welch, includes Florence Rother, line-up, Carpenter substituting for Jack M irshall u’
. exce 8 res. g i s dircies . & J Marshal] g
ing the Germans that the Allies are confident that the exception of bank sha [r(grel(ml in hu‘sknesb (,l.ules. _{ Minnie “Bud" Harrison, Fred. Florence, Mabel How- cover-point. The Wanderers will be at full strengt,
Calals is safe and increasing Anglo-French soiidarity. ! e o fingsatl dbout (;o‘ The International Time Recording Company is |ard, Pat. Kearney, Frank P. Murphy, Vic Casmoe,
i s " Gng-  Some indeper t steel mills opera E tnown as the largest conce 8 Xind 1 . world, | .
After pointing out that a German invasion of Eng-| Some independent sicel : cargoration]| . o theilargest eonicrn: OF IeikINd Iy thie WORA, ' Lo s v san gouaves: th HOLE to Mexlco,” and . j. McCaffery has changed his mind and wijl re
sible it half illion French could | ber cent. of capacity, United States Steel Corpora | manufacturing time clocks, time stamps, and other : I i 2
land would be impossible if half a millic GOt 40 ; . 7 pe I i a singing and dancing chorus of twenty-four and ' main as president of the Toronto Baseball Club.  f
. i v SURKRES abou per cent. | time devices fac x 5€, Jurin 1e
be rapidly transported to Great Britain, he suggests I time devices for.factory and office use, ;“ & el an augmented orchestra under the direction of Joe | course, no one really believed at any time that J.
that as The war of 1870 caused the abandonment of the - ; ”, S v -Hvive: against HEFVIE past few years they have met with tremendous suc- Speigel. The electrical novelties include the Flying wanted to retire,
i ap- were is a repor a 1 > ag | cess i acturing s selling. |
former tunnel, the present struggle supplies an ap ‘ I : ) SR the | cess both in manufacturing and selling | Stars, which is gaid to be one of the biggest sensa-
g begin the work afresh Is under way by an Austrian army reinforced by | Mr. Rogers’ experience both in the manufacturing . o .
propriate vecasfon to begin the ork sh. > | tions ever seen here in burlesque. Montreal will take the place of Pittsburg and Fop
Gicrman troops and sales departments of the business, coupled with | |Erie in the Grand Circuit this year T
- = . o . . ' —_— G v s year. 1€ Opening
Dr. L. E. Brown-Landone, of Paris, France, who o ed that ”—“". (‘w-nhnunq aré! prOPEEHK B i his splendid sales ability, qualifies him admirably The author of the words of “The Rosary,” Fred. dates of the race meetings follow :
is in Toronto preliminary to making an appeal for the Il is reported that the G N ; e to | T Nis new work.  He takes up his new duties at| o 5o 5 London on Monday. He had been a| July 19—Cleveland
£ = ., view last | new offensive against Russlans, planning this time to ohiae : [ 2 § e ‘ J . i
Gl SR e e AL R A strike in West Galicia ‘ patient in the Royal Hospital for Incurables, Putney | July 26—Detroit.
“rogs | 6trik st Gallct. .. =
night made the startling charge that the Red Cross Heath, for nearly .en years. August 2—Kalamazoo. 2
Society in the United States is neither more nor less i rturGiover Leafioppasessalesof Alton atoei | USING ONLY AMERICAN SHIPS. August 9—Grand Rapids, Mich.
eceiver for Clover Les & . E - . )
than a pro-German agenc He said that, although 8 propozed by Centéal Trust, Gombany; ltrustée:undes | ew York, January It is reported that under A patriotic concert was held at the High School August 16—Three days, Montreal,
s 0 tf » United States | 48 Proposed Dy ' | writers are i 4 vhereby ey W sue | ; ]
given the nominal connection with the United States OHEREE Or DISAEEE BECUHItSE) {‘\unuxs are forming a plan \\h(l.Lll} they will issue Barracks last night for the benefit of the 24th “Vie- August 23—Three days, Montreal.
through the name of President Woodrow Wilson. as | — ~ insurance on American cotton shipped to Dutch «md“wm Rifles.” Mr. J. N. Greenshlelds, K.C., presided, August 30—Yonkers, N. Y,
" AR s Red Cross Sci -e rte | ; 3 3 or 6—Ha -d, C
honory president of the organization, the Red Cros The gates o the Panama-Pacific.International Ex- Scandinavian ports and then re-exported to Germany, |and an excellent programme was given. Songs were September 6—Hartford, Conn.
Society has for its president Jacob Schiff. a German poalifon b Ban Frandlics: were: Eloaea to: the vuh‘ic,;‘"“l at the same time doing away with the need of | contributed by Mrs. Anderson and Miss Fessenden, September 13—Syracuse.
dsh banker: and ol 50 4 -ertain revela s T S50 using only Ameri hips. i . p | s -] 3.
Jewish banker. and on account of certain revelations to remaln closed until the official opening, February 18 20 OB R 81 P and Messrs. Bisset and Taylor, with duets and piano September Columbus.

October 4—Lexington.

October 11—Lexington.

| Ottawa Will
]Tummo to-night, and should have little diffic ulty in
emerging

try conclusions with the Ontarios ir

the victors. Art Ross is an addition to the
f |line-up of the Senators since these teams last met,
|and, as he is credited with winning the game &

inst

According to information obtained yesterday, cotton |listed for over-seas service. They are all drawing | Toronto, there is every likelihood that his presence
3y Y,
for Germany will be sent by w of Rotterdam or |full pay from the institution with which they were | Will once more be felt.
| Covenhagen or Gothenburg, in cteamers of other neu- | formerly connected. |
tral nations, which can secure insurance facilities, | An organization of Richmond, Va. business men
| both marine and war, from British insurance com- KEEPNG GOLD RUSH QUIET. has pur(:mslvd for $12,500 the Virginia Baseball
lo8 A8 Wi A srics 3 feg - League’s right to Richmond territory, witl a view to
panies as well as American companies. Medicine Hat, Alta, January 13.—That Medicine “_M;m to: that, dity of the Baltimore 14 o
o o > L 4 1*) 4 S S V) e ternationa
Steamers of all neutral nations can be employed In | Hat could be in the middle of & full fledged gold rush, | Clul —
pe 0 - S " “lub.
| the trade, thereby freeing the movement of cotton | and that practically no one should know of it, but |
““”" restrictive influences. those directly interested in it, is an amazing fact, but Jim Flynn, the Pueblo: firemiin, broke is 1afi 5
P o m, (] 2Dhlo 'eman, broke his le Wrist
= {a fact nevertheless. Ninety claims have been staked it . .
FOREIGN EXCHANGE STEADY | 5 % 8 fand Al. Reich, former national amateur heavyweight
. |in sections 17 and 18, township 13, range 5. Three

| champion, sprained his right wrist, in their ten-round

| R bout in Brooklyn. Reich had the better of it until his
ed two claims, this represents at least 45 individuals. N
| wrist was hurt, and made a rally in the 10th, using the
injured hand for several effective blows. From the
JOINS DUNLOP RUBBER CO. | fourth to the ninth inclusive Flynn outfought Reich
Quebec, Que., January 13.—Mr. W. S. Parke, up to |
| recently employed at the local office of the Canadian | Fathom, owned by Frank Hacket, a Canadian. wo

1 |the feature event !
|

fashion

at Juarez,
lot of

Mexico, in r reasy

from a likely handicappers. Fathom

A large number of his friends gathered at | went to the front after trailing her field for the first

1 | half-mile and won eased up under a
‘I,oudv

clever ride by

Canadiens have the
Lalond

Lo reverse the

gone to Quebec to engag
|at the Ancient Capital. With the addition of
the flying Frenchmen should be able
| score made in their
been weakened

previous encounter.

Quebec b
by the loss of Malone and Ritchie
Oxford-Cambridge boat race, instituted in 1829, wil

not be held this year, for the first time since the Cri-
mean war in 1855. Most of the oarsmen are at the
front.

| —_———

The sensational climb of the Canadiens In Division
No. 1 of the Montreal Bowling Association was stop-
ped last evening, the Railroad Y. M. C. A. Reds were
| victorious in all three games on the Point St. Charles
| Alleys. This is the first time this season that th

YOUNG MAN!

Commerce

MONTREAL

If you desire a newspaper that will
cultivate your judgment and give
authority for your statements.

ti

MR. ALEXANDER LAIRD,

General Manager, Canadian Bank of Commerce,

say, of the Moose Mountain Oil Company, said that
drilling has been resumed at the well,

sent down three times to clean out the hole, and each
oil of the usual rich, green color.

90 feet above the bottom of the welly and the fact that
it ig forcing itself ‘'up past the obstruction caused by
the shot leads the officials to believe that there may be
actually a flowing well on thefr hands when the hole

is finaly cleaned out.

drilling .through the obstruction is very slow.

DRILLING VERY SLOW WORK.
Calgary, Alta., January 13.—President N. J. Lind-
Before the drill was started again, the baler was

ime brought out quantities of water and oil, mostly

The surface of this oil and water mixture is about

This. may require several days, however, as the

| . . :
Canadiens have been beated in all three strings, b

the Railroad alleys have proved the undoing of man
of the

teams in the series, and the new pins use

may also have had something to do with the downfal
of the East Enders.

The Toronto Telegram say Lester Patrick threat
ens to make a raid on N. H. A. players. Lester shoull
remember what happened to Con. Jones when he en

gineered a similar raid en D. L. A. performers. Wi

‘I\nmw but that Sammy Lichtenhein might prove an
n(hel R. J. Fleming.

ONLY 21 SEEKING WORK IN CITY

| WITH POPULATON OF 16,000
Sarnia, Ont., January 13, —Sarnia Board of Trade

two weeks ago distributed 250 cards with a view t0

|obtaining statistics on the number of unemployed it

| the city.

| The forms were placed in stores near the factor!
:ﬂislricts. and in the outskirts of Sarnia. Collection
these at the end of a fortnight shows that 21 persons
have given in their names as seeking employment
| Sarnia has a population of 16,000.
A New York man here this week making
ivﬂu)’s the record mentioned is the best in Ontario.
Although the investigation was with a view only v
Jﬂnd(ng out the situation, the board has found employ*
‘nmm for three of the 21 persons who signed cards.

{
of

inquirles

GENERAL HUGHES GOING WEST.
General Sam Hughes will leave for the west t0°
morrow night if his injured knee is sufficiently stronf
to enable him to leave the hospital.

AMUSEMENTS.
HIS MAJESTY’S . vioe. 5

DEL. S. LAWRENCE Stock Co.
THIS WEEK ™~ gr°
‘THREE WEEKS

15c.
25c¢.
50c.

»

iHarry Condon Won the Decision iy ,

TV XXIXNa 20
’rﬁﬂaoy;ows BAI

ludl’mdbp...;“ RS L =
ggmeFun o $4

MONTRE Al.
":".‘Bg:nchzu in Gaoada

or
its in all Parts of ;“;‘?’u,pumcm at all Branc

T ISSUED
UES ISSUED
s AHVFDOMONbY ORDERS ISSUI

s General Ranking Business Transacted

RITZ-CARLTON
HOTEL

Special Winter Apartment
Rates:

Luncheon, $1.25
: Dmner, $1.50

or 3 €3

Age

OF CRED!
LETTERS OF LING
DRAFT.

Wedding

Recitals,

Receptions,
Solicited.

Palls, Banquets, Dinners,

Lectures

) Suppers from 9 till 12 p.m.

Concerts and

Music by Lignante's Celebrated Orchestra.

G

THE DOMINION SAVING
and INVESTMENT SOCIET

COMINION SAVINGS BUILDING
LONDON, CANADA

el ... ovesie s s o $1,000.900.
206,0)0.

NATHANIEL MILI
Managing Directo:

o OF PLAY
[ IRGWER GHARG

On Application of Jobn H. Rober
Summonses Issued Against Del S.
Lawrence and W. A. Edwards

TO BE COUNTER ACTION

Suit May be Entercd

T. H. PURDOM, K.C.

President

for D:‘zmages—Charge Agains

“Thiree Wee Mandgers in'Giving or Allowing

to be Given morai Performance.

On the applicution of Mr. John H. Roberts sum
menses were issued this mornin by Judge Leet, or

fessrs. W. AL Idwarc 1d Del. S, Lawrence
of His Majesty's Theatre, to appear in the polic

court to answer a charge of “presenting. giving, o

aliowing' to be presented or given, an immoral, indc
wcent or obscene performance. It is stated on goo
authority that a counter action for damages will by
entered against Mr. Roberts.

As announced in the Journal of Commerce yester
day, Mr. Roberts decided to take action against those
responsible for the production of “Three Weeks,
charging that it was an immoral performance He
had intended appiving for warrants for the arrest ol
the producers yesterdur, hut w doubtful as to whe
the charge should he.made ag tinst

Having obtained legal adviee in the matter, how-
ever Roberts went to the court this morning and
#pplied for suzmonses against Messrs Edwards and
Lawrence, which re issued, returnable on Satur-
day  Mr. BEdwards, who is manager of the Sparrow
Amusement Co., and Mr. Lawrence who manages the
‘1 company. will appear in the police court on
Satu Yo when a will be settled for hearing

WW being o 1L is stated, whereby
cion wiil be taken against Mr. Roberts, on the
Eround that His Majesty's Theat ¢ has Dbeen hurt
:” charges made unst it. - Mr. Idwards and his
legal advisers however, will not make any state-
tnent this regard at nt.

I support of his char that the company pro-
‘.“W"l animmeral play, Mr. Roberts claims that i
BIE book  “Three Weeks” w prohibited from the
Malls. the play, which is a dramatization of that ook,
;‘:‘:'.‘l.l} not he ,‘I‘Vw\"«x; to be presented. Mr. . S. Ros:

. I8 acting for Mr. Roberts in the « .

: In conversation with the Journal of Commerce this
]“‘”l’“‘i»il:‘iil» I‘,‘”', manager of His Majesty's
Boert s iy ]A. ‘w ‘.zx;n.mum!vlv that (hv?‘x- had not
bay i ~“” ine altered in the production of the
Monday night
I notice,” saia Mr. Hiy “that there is a report |

tredited to My,
¢l since (he firs
Last nigyyg

Roberts that the ple
t perfermance.

’ has been alter- |
This is not the case.

g dudience and the’ other audiences this |
% Will see the play“exactly as'it was g I
~‘|nmm) sl blay exactly as it was seen uu;
“We oot |
€ claim nothing and in that case we could not |
N —
=
TWENTY-FIVE PER
ON ALL LEAT
The Big Gift Store is now offering you a ¢
%\7 Illll splendid line of Leather Goods, in
allets, Travelling Cases, Leather Novelti
% tur many friends and patrons will take
Y to purchase an article of leather they
in money,
\ Don't miss the 25 per cent. January R
P .
‘The Big (
CANADA
St. Catherine St.
5 T
S A
ey .
e




