
FILE WORKS.
Established 1868 Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA. Pa.

Owned and Operated by Nicholson File Co,

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owner» for Canada of Henderson'» 
Process for Manufacturing Steel

OFFICE :
32 Humberside Ave., 506 Lumsdes Bldg. 
West Toronto. Toronto, Con.

factory:

\ M. s. FOLEY

/ Editor and Proprietor
1912.

WOOL.
Erasme dossin,

VERVIERS. (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting,
and Hatting.

Flennele

Good Agent. Wanted.

ITRttT.

. .. Cashier. IVol. 74. No 3
MONTREAL. FRIDAY, JANUARY 19,New Series.

DND.
Department.

The Home Life
Association of Canada

mcintyre son & co.
Limited.

. IMPORTERS OF .. Office . . jjome Life Bldg..Toronto
DRY GOODSere Pointe.” but 

from its penin- 
pon it.

Dress Goods, Silks, Linens. Small 
Wares, Trefousse Kid

Bouillon Kid Gloves.
Capital and Assets $ 1,400,000Gloves.

now offered for
H. POLLMAN EVANS. President.

13 Victoria Sq.
MONTREAL. J. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.C-A., Secretary.

J^ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. 
ket Reports in the .Journal aiv^unequal 
led for comprehensiveness and 
ness of detail. 
business men can afford to do withorn

Sub
scriptions to all parts of Canada. $3 a

if the

SWEET
CJPMUll

Commerce,”

The Mar
Montreal.

correct
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8BtURANCE 
MPANY.
d 1851.

3,213 438.28 
>4.069,727,16
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LEMOINE STS.

STANDARDMontreal. OFTHE
WORLD

Union Assurance SocietyManager.
Distinctive QualitiesLimited.

OF LONDON Eng. Of

ice Co., North Star,Crescent 
and Pearl Batting

(Fire Insurance since A.D. 1714)
Limited.

...$14,760,000 

... 63,596,000 

... 36,000,000 
,. 111,000,000 
.... 1,269,327

iding,

CANADA BRANCH:

Corner St. Jam»» and McGill Streets,

Montreal.
L morrisey, resident man.

-Agencies throughout the Dominion.
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Thi
The Chartered Banks.iThe Chartered Banks. The Chartered Banks.

The Bank of British 
North America

KsUb. rna. leoor. by lojrml
Capital Paid-up.............. $4.866.666.66

2.652.333 33
HEAD OFFICE, 4 OnoMhuick St.. Umitm, K.C. 
A. O. Wallis, Secretary. W. 8. Ooldby, Mgr.

COURT or DIBEOTOlSs
J. H. Brodie, B. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoars, C. W.Tomkineoa, 
J.H.M.Campbell H.J.B.Kendall, O. D. Whatman. 
H. Stikeman, Gen. Man.

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, I nap. Br. 

Returns.—E. Stonham, J. H. Gillard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

The Molsons Bank The CThe Banker Montreal
Incorporated by Act ot parllameet, lMt OfHEAD OFFICE: MONTREAL.(ESTABLISHED 1817.) 

Incorporated by Act of Parliament.
le

Paid-up C 
Best, -

HEAD

$4.000,000 
. 4,600,000

Capital raid-up. 
Reserve Fund....

Rest
CAPITAL (all paid-up).. .. $15,413,000.00
best..........................................
UNDIVIDED PROFITS .. .

16,000,000.00 
1 ,855,105 36 BOARD OF DIRECTORS.

v^SSSSWm. Molaon Macpheraon
a. h. e
W. II.

BO.HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

ML Hon. Lord Strathcona and Mount RoyaL 
Q.C.M.O., O.C.V.O., Honorary President.

R. B. Angus, E«q., President.
Mr Edward Clouston, Bart., Vice-Preaidrnt.

1. B. GreeMbielda, -q 
Br William Macdonald,
James Row, Esq.
Hon. Robert Mackay 
Br Thor Shaughnewy,

K.C.V.O.

Br
1*. McNlculi.

S. A. Laak, I
tie.. A. 

Mm Hoskin, « 
LL.D.

J.W.rUrelle,B 
Kingman, X

JAMES ELLIOT, General Manage.
A. D. Dorniord, Cbid Inspector and Soft, d 

Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Barri»

uavid Morrice,
C. R. Hosmer,
Alfred baumgarten,
H. V. Meredith, Esq.

Assistant Inspectors.
A.LIST OF BRANCHES: Sir Lymau m j 
Hon. W. C. Ed>

ALEZANS 
JOHN All

■ renohes I 
United St 

MONTREAL O 
LONDON, Eng 

B. V.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

“ St, Catherine St. 
North Battleford, Saak. 
North Vancouver.B.

“ Ivonadale Arc. 
Oak River, Man.
Ottawa, Oat.
Paynton,
Pnnce txupert, ti.u. 
Punmehy, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Quesnei, B.C.
Raymore, bask.
Reihn, Saak.
Heston, Man.
Russland, B.C. 
Roethem, Saak.
St. John, N.B.
8t. John—Union 8t 
St.John—Haymarket Sq. 
eft. Martin a, N.B.
St. Stephen, N.B. 
Saltcoats, Sssk. 
Saskatoon, Saak.
Semane, Saak.
Toronto, Ont.
Toronto—
Bloor A Lanadowne 
King & Dufferin Sts. 
Royce Ave.
Trail, B.C.
Vancouver, B.C. 
Varennee, P.Q.
Verdun, h Q.
Victoria, B.C.
Waktw, Sask.
Waldron, Saak.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wvnward, Saak. 
Yorkton, Saak.

ONTARIO—Cent.

Smith’s Falls,
St. Mark's,
Su Thomas,
“ East End Branch,

Tees v> uter 
Toronto,

Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Wilhainaourg,
Woodstock,
Zurich,
QUEBEC.
Arthabaska,
Bedford,
Chicoutimi, 
Drummondville, 
Fraaerville A Riv. 4» 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,

** St. James St.
" Market and Har

bour Branch.
“ St. Henri Branch.
“ St. Catherine St. Br.
• bt. Lavvreueu tiivd. dr 
" Maisonneuve Branch 
Cote dee Neiges,

•• <;otzt bt., Paul Br. 
Plerreville,
Quebec,
Richmond,
Robervel,
Sorel, *
St. Ceeaire,
Ste. Flavie Station.
St. Oura,
Ste. Thereae de Blaln- 

»ill» Sue.,
Victoriaville,
Waterloo,

ALBERTA.
Calgary,
Camroee,
Diamond City,
Edmonton,
Lethbridge,
BRIT. COLUMBIA
Revelstoke,
Vancouver,

“ Main SU

AgaaAz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Battleford, Saak. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burden, Alta. 
Cainaville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, Saak. 
Darlingford, Man. 
Davidson, Saak. 
Dawson, Yukon Diet. 
Duck Lake, Saak. 
Duncans, B.C. 
Edmonton, Alta. 
Eatevan, Saak.
Fenelon Falls, Ont. 
Fort George, B.C. 
Forward, Sssk. 
Fredericton, N.B. 
Girvin, Saak.
Halifax, N.8. 
Hamilton, Ont. 
Hamilton—Victoria A. 
Hami 1 ton—Weatgh. Ave. 
Hedley, B.C.
Kaalo, B.C.
Kelliher, Sask. 
Kerrlsdale, H.C. 
Kingston, Ont. 
Lampmau. Sask. 
London, Ont.
London, Market 8q. 
Longueull, P.Q. 
Lytion. B.('.
Macleod, Alta. 
Midland. Ont 
Montreal, P.Q.

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
0* Sweeny, Supt. Branches, Brit. Columbia.

Maritime Prov.W. E. Stavert, Supt. Branch 
aud New luimüiand 

A. D. Brailh watte. Supt. :/ii l.
r. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
F. J. Hunter, inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

ario Branches. MANITOBA.
Winnipeg,

“ Portage Ave.

ONTARIO.

**W TORE
Wm. Gra

MEXICO CI1 
ciico No. fO, J.Aivinaton,

Amheratburg,
Aylmer,
Brockviile,
ChesterviUe,
Clinton,
Daahwood,
Drumbo,
Dutton,
Exeter,
Forest,
Franklurd,
Hamilton,
•• Market Br.

Hcueall.
Highgate,
Iroquois,
Kingsville,
Kirk ton,
Lam»tun Mills,
London,
Lucknow,
Meaford,
Merlin,
Morriaburg,
Norwich,
Ottawa,
Owen Sound,
Petrolia,
Port Arthur,
Ridgetown,

AGENTS IN GREAT BRITAIN A COLONIES.
London, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parte of the Domin
ion and returns promptly remitted at lowest 

Commercial Letters ot

BRANCHES IN CANADA: This Bank 
Banking Busin 
•ere of Credit, 
an Foreign Co 
•ehre for coll 
there le a has

Buckingham,Q. Alloua, Man. 
Cookshire, Que. Brandon, Man. 
Danville, Que. Calgary, Alta. 
Fraserville, Que. Cards ion, Alta.

Allieton, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont. Levis, Que. Gretna, Man.
Brockviile, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head, 
Oellingwood, 0. “ Ilochelaga, bask.
Cornwall, Ont. “ Papineau Av Lethbridge, Al. 
Deeerouto, Ont. “ Peel St. Magrath,
Eglinton, Ont. “ Point St. Medicine
Fenelon Falls, Charles. Alla.
Ft. William, O. “ Seigneurs St. Moose Jaw, Saak.
Goderich, Ont. " St. Anne de Oakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton. Ont. “ St. Henri, Portage la

naitoii Vic- “ West End, Prairie, Man. 
to ia “ Weetmount, Raymond, Alta.

Quebec, Que. Regina, Saak.
“ St. Roch’s. Rosenfeld, Man.
“ Upper T wn. Saskatoon, Saak.

Sawyerville, Q. Spring Coulee,A. 
Sherbrooke, Q. butlicld, Alt».
St. Hyacinthe. Weyburn, Saak.
Three Rivers, Q. Winnipeg, Mas. 
Bathurst, N.B. “ Fort Rouge.
Chatham, N.B. “ Logan Ave.
Edmunston.N.B. Armstrong, B.C. 
Fredericton,N.B. Alliai mer, k.v. 
Grand F’ls.N.B. Chilliwack, B.C. 
Hartland, N.B. Cloverdale, B.C. 
Marysville, N.B. Enderhy, B.C.

Greenwood, B.C. 
Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C.

Alta.
Hat, Ban

Head Offi.

Capital. .Holstein, Ônt. 
Kin* City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, O. 
Newmarket, O. 
Oakwood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Parle, Ont.
Perth, Ont.
Peter boro, Ont. 
Ptcton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Barnia, Ont. 
■suit Ste. Marls 
Stirling, Ont. 
■tratford, Ont. 
•t. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst St.
14 Carlton St.
44 Dundas St.
•• Queen St.
•• Yonge St. 

Trenton, Ont.
■ Tweed, Ont. 

Wallaceburg, O. 
Waterford, Ont.

Rest

DUNCAN C 
W. G. GOO 
JOSEPH m
Wm. H. Beatty, 
Robert Reford 
Hon. C. 8. Hym 
William Stone

THOMAS 
T . A . BI

NEW YORK (62 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agent*.

SAN FRANCISCO (204 California St.) G. B. 
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all ports of tin 
world. Agents in Canada for Ooloadal

Ire-

South Africa—The StandardMoncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B. Nelson, B.C. 
Amherst, N.S.
Bridgewater,N.S New WesUaia- 
Canao, N.S. iter, B.O.
Glace Bay, N.S. Nicola, B.C. 
Halifax, N.S. Penttetea, B.C.
“ North End. Prince Rupert, 

Lunenburg, N.B. Rowland, B.C. 
Mahone Bay,
Port Hood, N.8. Vancouver, B.C. 
Sydney, N.S.
Yarmouth, N.S. Vernon, B.C. 
Wolfville, N.S.
Charlottetown.

P.E.I.

rates of exchange.
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.New Denver, B.C La Banque Nationale

Founded in 1860.
ONTARIO
Toronto 10 office
Allandale
Barrie
Berlin
Bradford
Brantford
Brockviile
Bur ford
Cardinal
Cobourg
Col borne
Cold water
Col ling wood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque 
HasUngs 
Havelock 
Keene 
Kingston 
Londou(4 office! 
Lyndhnrut 
Mill brook 
Milton 
Newmarket 
Oakville

Oil Springs

The Dominion Bank
HEAD OFFICE—TORONTO.$2,000,000.00Capital

Reseive Fund----  1,300,000.00
Summer land, B.O

Sir Edmund B. Osler, K.B., M.P., Pres.
W. D. Matthews, Vice-President, 

, $4,700,000 
$5,700,000 

$70-000,000
A Branch of this Bank has been estab

lished in London. England, at
7 3 CONH1LL, E.C.

This Branch issues Letters of Credit 
and Drafts on all important points in 
Canada, negotiates Bills sent for collee- 
tion. makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Canadian 
matters.

A special department has been pro
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.

Main et.

Victoria, B.C.
West Summer- 

land, B.C. Our System of Travellers’ Cheques CAPITAL .. .. 
RESERVE .. .. 
TOTAL ASSETSIN NEWFOUNDLAND.—yt. John's, Birehv Cove. 

Grand Falls.
IN GREAT BRITAIN.—London. 47 Threadneedle 

St., E.C., F. William. Taylor, Manager.
IN THE UNITED STATES.-New York, R. Y. 

Hebden. W. A. Bog. J. T. Molineux. Agents. 64 
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

BANKERS IN GREAT BRITAIN:

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Office in ParisLondon—The Bank of England.
The Union of London and Smith’s Bank, Ltd. 
London—The London County A Westminster Bk.

London—The National Provincial Bank 
Liverpool—The Bank of Liver* 

Scotland—The British Linen Bank

Rue Boudreau, 7 Sq. de l'Ope re
is found very convenient for the Cana

dian tourists in Europe.

Ltd.
of Eng., Ltd. 
pool. Ltd. 
end Branches.

London, E 
Midland Ban 

New York 
Chicago.—]

BANKERS IN THE UNITED STATES:
New fork—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank.
falo — The. Marine National Bank. ----
Francisco—The First National Bank; The Angle 
end London Paris National Bank.

Transfers of funds, collections, pay
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

San
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The Chartered Banke. The Chartered Banke.The Chartered Banka.ke.

Bank The Canadian Bank 
of Commerce

Paid-up Capital,
Best, - - - -

The Bank of Ottawa
LEAL.

kOOO.OOO 
i,600,000

ESTABLISHED 1874.$11,000,000 

9,000,000 
HEAD OFFICE : TORONTO

Capital Paid Up, Rest 
and Undivided Pro

ie.
iMS BOARD OF DIRECTORS:
Aland Mol*. 
A Oiriia. fits $7.517,938.85Walk*, 0.1.a. LL.D., D.C.L., EHr

*. A. Leek, Beq., R.C., LL.D., Tiee-Preeideml
Hoe. Gee. ▲. Oex, E. E. Wood, Eeq.
Uka Hœkin, Eeq., K.C., ci« John M. Gib*>n, 

LL.D. K.C.M.G., k. LL.D.
J.W.nevelle,Eeq.,LL.D. Wm. McMaeter, Eeq.

Elagewa, Eeq. Robert Stuart, Eaq.
Sir Lyuiau m Jou b O. F. Galt, Eaq.
Hon. W. C. Edward» Alexander Land, Esq.

ALEXANDER LAIRD, General Maaager 
JOHN AIKD, A*sis ant General Managt r.

Branche» in every Province of Canedfc 
United States, England and Mexice.

and Septa ei 
napector.
H. A. Benia

Union BankofCanada
Paid-up Capital..........$4,762,000
Rest&Undivided Pi oflis 3,591,000 
Total Assets (over)....57,000,000

Extensive facilities forA.I:
—Cont.

Colle ct ionsalia.

i.
in Canada, the United States 

and ab oad.

id Brmnck,
LONDON, ENGLAND, OFFICE:

61, THREADNEEDLE ST., B-C.t. Wat Br. MONTREAL OFFICE: H. B. Walker, llanaeer. 
LONDON, Eng., OFFICE: t Lemhard it., E.O. 

H. V. F. J.nea Manager A Branch of this Bank haa been estab
lished in London, England, at No. 61, 
Threadneedle Street, E.C., where Letters 
of Credit and Drafts payable at all im- 
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

irg,’ MEW TORE AGENCY: IS Exchange rise.
Wm. Gray aud ti. P. ccnell, Agents 

MEXICO CITY BRANCH: Avenida San Fran- 
elico No. ' 0 J. P. Bell, Manager.

This Bank
Banking Buainem, Including 
lera of Credit, Trarellers' Cheques and Dra/Li 
en Foreign Countries, and will negotiate or re
set ve for collection bills on shy place where 
there le e bank er beaker.

Traders Bank of Can
CAPITAL and SURPLUS . .$ 6 650,000 
TOTAL ASSETS OVER . . .$52,000,000 
TOTAL DEPOSITS OVER . $39.000.000

i. transacts every description of 
the Issue of Let-i.

1 ville,
St Ris. de

A Visitors’ Room is provided for the 
convenience of clients of the Bank when 
in London, to which their mail may be 
addressed.

BOARD OF DIRECTORS:

O. D. Warren, Eeq.........................
Hon. J. R. Stratten .. .. Vice-President.

8. Kloepfer, Eaq., Ouelph; W. J. Sheppard. 
Esq., Wsubaushene; C. 8. Wilcox, Esq. 
Hamilton; E. F. B. Johnston, Esq., K.O., 
Toronto; H. S. Stralhy, Eaq., Toronto.

HEAD OFFICE, TORONTO.

ies St.

in Branck. 
herine St. Br. 
relive tii vd. tir 
neuve Braaek 
Neiges,

,, Paul tir.

President.THE

Bank-Toronto
incorporated 1855.

Head Office: TORONTO. CANADA.
Correspondence solicited.

London Branch:—Capital $4,600,000 
. 5 600 000 STUART STRATHY 

N. T. HILLARY .. 
J. A. M. ALLEY . 
P. SHERRIS .
J. L. WILLIS

ONTARIO:

Appin,
Arthur,
Aylmer,
Aron,

, Bee ton,
Blind River, 
Bridgeburg, 
Brownsville,
Bruce Mines, 
tiurgcbsvil e 
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Erabro,
Embrun,
Fergus,
Fort William,
Grand Valley,
Guelph,
Haileybury,
Hamilton^
Hamilton Baal, 
Hamilton, Mkt 
Harriston,
Ingersoll,
Kenora,
Xlnnardina,

. .. General Manager 

. Aset. Gen. Manager
......................Secretary
..................... Inspeeter

Auditor te the Board

Tweed,
Vara,
Wardsvllle, 
Warsaw, 
Waterdown, 
Wibbwotd,
W. Ft. Wmisas 
,Windsor, 
Winona, 
Woodstock,
W rose ter.

Rest F. W. ASHE, Manager.
G. M. C. HART-SMITH, Asst.-Man.

».
Station, Directors

DUNCAN COl'LSON 
W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.
Wm. H. Beatty,
Robert Reford 
Hon. C. S. Hyman 
William Stune

le de Blaim- President
ie.,
l«. Mount Forest,

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
St. Mary’s,
Samis. _____
Sault Ste. Marie Erakine, 
Schomberg, Gadeby,
Spence rville Gleichen. 
Springfield, Halkirk. 
Steelton, Hrldsn,
Stoney Creek, Moirm 
Stratford, Munson
Strathroy, Bed Willow,
Sturgeon Falla, Suk-Ageaaw. 
Sudbury, Stettler,
Tavistock,
Thamesford, ■ASKATC’WAB 
Tilaonburg, - Ferget,
Toronto Br’chee Regina,
Avenue Road, Roeetewn, 
Danforth Ave. ffaaksteen. 
Gerrard k Jones Zealandia, 
Gerrard A Main 
BingASpadina 
Qneen and 

Broadview,

It COLONIES. 
, Ltd. Ire- 

Ltd. A un
ion Bank of 
rhe Standard

John Macdonald 
Lt Col. A. K. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

THOMAS F. HOW, General Manager 
T. A. BIRD .

f the Domin- 
;d at lowest 
d Letters ol 
.etters issued,

Inspector

BRANCHES:i. ALBERTA;
Beieeker,
Calgary,
Camroee,
Castor,
Didsbury,
Durmheller,

ONTARIO Omemee 
Parry Sound 
Penetanguish’ne Merritt 
Peterboro 
Petrolia 
Porcupine 
Port Hope 
Preston 
St Catharines

Shelburne 
Stayner 
Sudbury 
Thornbury 
Wallaceburg 
Waterloo 
Welland 
Wyoming

N. Westminster 
AldergroveToronto 10 offices

Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Bur ford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque 
Hastmgs 
Havelock 
Keene 
Kingston 
Londou(4 offices) 
Lyndhnrst 
Mill brook 
Milton 
Newmaiket 
Oakville

Oil Springs

Bank
ONTO.

MAN1TOB 1 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Ro sbnrn 
Swan River 
Franseona

The Standard Bank 
of CanadaI.P., Pres. 

-President, 
$4,700,000 
$5,700,000 

$70-000,000 
been estab-

Quarterly Dividend Notice No. 85.
NOTICE is hereby given that a Divi

dend at the rate of THIRTEEN Per 
Cent Per Annum upon the Capital Stock 
of this Bank has been declared for the 

quarter ending 31st January, 1912, and 
that the same will be payable at the 
Head Office in this City, and at its 
Branches on and after Thursday the 1st 
day of February, 1912, to Shareholders 
of record of 20th January, 1912.

The Annual General Meeting of Share
holders will be held at the Head Office 
of the Bank in Toronto on Wednesday, 
the 21st February next, at 12 o’clock 
noon.

SASKAT’WAN
Bredenbury 
Churchbridi 
f'olonsay

QUEBEC Glenavon
Montreal,6officès Kennedy 
Maitonneuve - 3
Gaspe
St. Lambert

gv

;

;.c.
of Credit 
pointe in 
for collee- 

sfere, and 
if banking

Kipling 
Laugeuburg 
Montmartre 
Pell y
Preèceville 
Sprftigside 
Stenen
Rummerberry 
Vibank 

B. COLUMBIA Wolseley 
Vanc'ver.2offlce$ Yorkton

ALBERTA
Calgary
Coronation
Lethbridge

MANITOBA:

ssfta MSK-Stewart,

Ttwee sod 
Oolborne, 

Tone» * Blocr 
Tenge sad 

Richmond. 
Tottenhem.

as- V1 Canadiae BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

MiMtranT’îfrgln.
QUEBEC: 
Montreal.

AGENCES:—London, The London City end 
Midland Bank. New York. The National Fa* 
Bank. Chicago, The First Natlhnal Bank, 
file, The Marine National Book.

been pro- 
and benr- By order of the Board.

GEO. P. SCHOLFIELD,
General Manager. 

Toronto, 21st December, 1911.r,
[ Manager.
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The Chartered Bank».The Chartered Banka. The Chartered Banka.

HOMfThe Quebec BankT he Royal Bank of Canada Hamilton
HEAD OFFICE ..' .

Founded ISIS. Incorporated 1822.
QUEBEC

SEVEN 0INCORPORATED IN 1869. Paid-up Capital........................
Reserve 4 Undivided Profits. 
Total Assets.................................

$2 500,000 |
2,827,140 CAPITAL AUTHORIZED . . .$5 000,000

$3,000,000
8 King 

78 Churc 
Cor. Queen 1 
Cor. Bloor \ 
Cor. Queen ! 

243 Bro 
1686 Dui

$6,200,000Capital Paid up.
Reserve & Undivided Profits 7,200,000

CAPITAL PAID-UP . $2 500,000
REST $1,250,000DIRECTORS:Total Assets $105,000,000 DIRECTORS:HON. W1L GIBSON................................PrcaMeat

J. TURNBULL .. VIee-Prealdent and Gen. Ran.
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, O.V.O. O. C.
Dalton. W. A. Wood.

H. M. Watson, Aaat Gen. Mgr. k 8upt. of Br.
BRANCHES:

JOHN T. ROSS President
HEAD OFFICE, - MONTREAL. VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine,
Tbos. McDougall ;

J. E. Aldr t.i.
B. B. STEVENSON.. .

W. A. Mar*,
G. G. Steart, K.C.;

R. MhcD Patvre.on.
............ General Manager

Board of Directors:

H. 8. HOLT, Esq., Pres. E. L. PEASE, Fsq., V-P. 
Wiley Smith. Esq.
Hon. D Mac keen, Esq 
Jurnes Redmond, Ksq.
F. W. Thompson, Esq.
T. J. Drummond. Esq.

Branches anG. R Crowe. Esq.
D. K. Elliott, Esq. 
W, H Thorne Esq. 
Hugh Patou, Esq. 
Wm. Robertson, Esq.

ONTARIO— 
Ancaater, 
Atwood, 
Beamsville, 
Berlin,
Blyth, 
Brantford,
Do, East 
Chesley,
Delhi.
Dundalk, 
Dundaa, 
Dunnrille, 
Fordwich, 
Georgetown,

Grimsby, 
Hagersville, 
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br. 

Jarvis,
Listowel,
Lucknow,
Midland.
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S. 
Orangeville, 
Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan,

SASKATC’WAH.Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—

BRANCHES:
Victorlavllle
Ville Marie, Co. Pontiac 

Que.
Province of ONTARIO: 
Hamilton 
Ottawa,
Pembrooke 
Sturgeon Falls 
Thorold 
Toronto
Province of MANITOBA: 
Winnipeg
Province of ALBERTA : 
Calgary,
Prov. SASKATCHEWAN 
Bu yea
(tOVHII
Hersehel 
Saskatoon 
Strassburg
BRITISH COLUMBIA 

Vancouver

Province of QUEBEC 
Black Lake 
Inverness 
La Tuque
Montmagny
Montreal, Place d*Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town,

( Fabrique St.)
Quebec, St. John St. 
Quebec, Lower town 
Quebec, St. Bock, 
Quebec, St. Sauveur 
Quvliec, St. Valier St.
St. George Beance 
St. Romuald,
Shawinigan Palls 
Sherbrooke 
Staufold 
Thetford Mines 
Three Rivers

Aberdeen, 
Abemethy, 
Battleford, 
Belle Plains,

Col’geAOasingtsi Carierais, 
Queen k Bps dins Caron,
Yonge k Gould Dundurn, 
West Toronto. Francis, 
Wingham, Grand Coulee,
Wrexeter, Me I fort,

Moose Jaw, 
Mortlach, 
Osage, 
Redvera, 
Saskatoon, 
Tuxford, 
Tyvan,

ALBERTA—

British and 
all Princi

E. L. PEASE, GEN. MANAGER

JAMES MJ

175 Blanches in CANADA & NEW
FOUNDLAND. Geo. OMANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek, 
Gladstone, 
Hamlota,
Kenton,
Killamey,
La Riviera 
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 

Prince* St. Br

CHARTE I18 Branches in CUBA & PORTO 
RICO. Trusts and Gui

7British West Indies
Brant, 
(J.ylejr, 
Nan ton, 

Stavely, 
Taber.

BAHAMAS— Nassau; B vRB i DOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fvrnam o.

Telephone M

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnaia.

Agents in the United States. 
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Ma*. 
Girard National Bank. Philadelphia, Pa. 
Flis National Rank, Minneapolis, Minn.

London, Eng.
Princes St., E. C.

W. M. Botsfohi. Mgr. 
Jas. Maekie, Joint Mgr.

New York,
68 William St.

8. H. Voorhees, Agent

B. COLUMBIA—

Femie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
*' North Van

couver Br.
few

A General Banking Business trail 
sactod. Drafts and Letters of Cre
dit issued available in all parts of 
the World.

Imperial Bank of Canada

THE
PROVINCIAL RANK

Capital Authorized...$ 10,000,000 
Capital Subscribed.. 6 000,000 
Capita' Paid-up.
Resetve Fund. .
Total Assets ...

i

5,996,900
5,996,900

72,000,000
Commerce, Fi 

Manufact
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREXI , Que.

44 Brat ches in the Provinces of Quebec, Ontario 
and New Brunswick.

.... $2,000,000.00 

........... 1,000.000.00

SAVINGS DEPARTMENT AT ALL
BRANCHES. St

DIRECTORS ;
D. R. WILKIE, Pres. H011. R. J AFFRAY, V.-P. 
Wm. Ramsay of Rowland William Whyte, Winnipeg 
James Kerr Osborne 
He I eg Howland 
Cawthra Muloek 
Elias Rogers

Head Office, Toronto.
BRANCHES

Hon. Richard Turner,Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

CAPITAL AUTHORIZED 
CAPITAL PAID-UP.........
RESERVE FUND* Undivided Profits 438,67-1.48

ISSUED EV1EASTERN TOWNSHIPS
BANK

i
I

BOARD OF DIRKCTORS:
President: Mr. H. Laporte, of Laporte, Martin Si Co. 

Director of The Credit Foncier Franco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co.’
Mr. Alphonse Racine, of “A. Ranine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauehemin. Ltd
HR. TANCREDR BIENVENU, GEN MAN.!;

'BOARDTOF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir Lomer Gouln. Prime Minister, Prov. of Quebec.
Dr. E. Persdlier I^achapelle. Administrator Credit 

Foncier Franco Canadien.

Capital
Reserve Fund .. 2,400,000

HEAD OFFICE SHERBROOKE , Q
With eighty s*x branch offices in the 

Province 01 Quebec, we 
possessed by no other bank

Collections and Banking Business 
Generally

in Unit important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

$3,000,000
Palgrave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
SauIt Ste. Marie Wynyard 
South Pot cup ne 
South Woods lee 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Toronto (10)
Welland 
Woodstock

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie

ONTARIO
81

Aniherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cotialt 
Cotta m 
Da vis ville 
Elk I^ike 
Essex 
Fergus 
Foil thill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingcrsoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marshville 
Nashville 
New Liskeard 
Niagara Falls (2) Balgonie 
Niagara-ou-the- Broadview

Fort Qu’Appelle 
Hague 
Moosejaw

Agents: London, Eng., Lloyds Bank Limited, N. Y«

Canadian Sul 
British Subsci 
American 
Single Copies 
Extra

offer facilities 
in Canada for ALBERTA1 

Athabasca
Landing

Banff
Calgary (2)
Edmonton (2)
Lethbridge
Kedcliff
Red Deer
Strathcona
WetaskiwinQUEBEC 

Montreal 
Quebec (2) EditorialB. COLUMBIA 

Arrowhead 
Chase 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revelstoke 
Vancouver (8) 
Victoria 
Wilmer

MANITOBA
lê HOSPITABrandon 

Portage LaThe Dominion Savings 
and Investment Society.

erairie 
Winnipeg (2)1 !

Advertise in SASK’WAN
Edi

Masonic Temple Bldg., LONDON, Can. 
E JOURNAL OF Interest at 4 per cent payable half-

yearly on Debenture».
COMMERCE. T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Lake
North Bay, 
Ottawa We c

mused manu:
Bank of the Manhattan Co.

SAVINGS DEPARTMENT,
Imprest allowed on deposits from date of deposit
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THE CHARTERED BANKSi.
OF CANADANOME BANK - 1 )0RI6INAI CHARTER 

• 1854-ank

STERLING BANK OF CANADA.. QUEBEC
SEVEN OFFICES IN TORONTO.

1*22.

$5 000,000 
$2 500,000 
$1,250,000

8 King Street West.
78 Church Street.

Cor. Queen West and Bathurst Streets. 
Cor. Bioor West and Bathurst Streets. 
Cor. Queen East and Ontario Streets. 

243 Broadview Avenue.
1686 Dundas Street.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in
all Principal Cities of the World.

AGENCIES THROUGHOUT CANADA
■resident
•resident
lareh, 
rt, E C. ;

rel Manager

Montreal Office, 157 St. James St.

'o. Pontiac

Ihe METROPOLITAN BANKNTARIO:

JAMES MASON, General Manager.
Capital Paid Up .
Reserve...............
Undivided Profits

$1,000,000.00 
1.250.000,00 

. 138,046.68

i»

ANITOBA: Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

LBERTA:

H6HD OFFICE. TORONTO. ONT.TCHEWAN

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

OLUMBIA

Locks & Builders' Hardwarei.Y.

. P».

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Canada

100,000
00,000
)96,900
196,900
00,000

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

Write us for Catalogue, 
prices and terms.1*

RAY, V.-E. 
e, Winnipeg 
Fumer,Que 
ritt, M. D., ISSUED EVERY FRIDAY MORNING.

i
;

) nto.

The Gurney, Tilden Co. .i Battleford 
e Albert SUBSCRIPTION :

Canadian Subscribers..................$3 s year
. .. 12s. 6d.

.. ..$3.52 a year 
............  25c each

H am i I to n, Canada.
-BERTA |
Landing

i y (2) 
nton (2) 
ridge

British Subscribers. 
American 
Single Copies 
Extra (5 to 50) . . .. 20c 

(50 to 100). .. 15c 
(100 and over)

v
Ifl 10c>eer
icon»

)LUMBIA Editorial and Business Offices : ■

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.1
ilichel

Editor, Publisher & Proprietor.
mver (8)
ia We do not undertake to return 

■nueed manuscripts.
;r
ited, N. Y.

of deposit

I

-Jardine Universal Ratchet damp Drill

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it

Send for description.

A. B. JARDINE & CO..
HESPELER, ONT.

* <r
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m
K
£

k - / '

r e



Caverhill, Learmont & Go.
Montreal and Winnipeg.

•* COMMUNITY ' ' SILVER 
DISTRIBUTORS

Best for Presentation Purposes
(

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

OARLETON PLACE. . . Colin Mclnteeh 
Henry R. Bedford 

. .. J. P. Telford 

.. .. J. C. Ross

DESERONTO 
DURHAM . . 
GANANOQUE 
GODERICH . .

NEW YORK STATE.
E. N. Lewis

NEW YORK CITY .. ..David T. Daria 
(Counsellor and Attorney-at Law. ) 

Davis, Symmee A Schreiber.

INGERSOLL Thoe. Wells
KEMPTVILLE................ T. K. Allan

.. .. W. T. Easton 
. McLaughlin k Peel 
.. .. H. B. Morphy
. .. W. H. Bartram
................. I. Maxwell

LEAMINGTON . 
LINDSAY .. 
LISTOWEL .. .
LONDON.............
L’ORIGINAL.
MITCHELL

MONTREAL.

Dent & Thompson
MOUNT FORHBT..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA . .
OWEN SOUND...............A. D. Oreaeor

Bennet
PORT HOPE .... Chisholm A Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French, K.C.

A. Wier

Henry J. Kavanagh, K.C.
H. Gerin-Lajole, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,

PROVINCIAL BANK BUILDING,
7 Piece d’Armsa, Montreal, Cen.

Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

.. .. J. F. Grierson

PETERBOROUGH . . Roger *Cable Address, “Laloi

R. B. HUTCHESON, 
Notary Public SARNIA.............

SMITH’S FALLS.
La veil, Farrell A LaveH 

ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MaePhereon A Davidson 
TRENTON .. .. MacLellan A MacLellan 

John J. Stephens 
.. .. T. H. Dyre

Comm iatloner lor the Provinces of Quebec A Ontario. 
Melropolitan Building., 201 ST. JAMES STREET, 

MONTREAL Tel. Main 249».

ONTARIO. TEESWATER ....
THORNBURY. .. .
TTLSONBURG .. .. Dowler A SinclairARNPRIOR 

BLENHEIM
Thompson A Hunt 
.. . .R. L. Gosnell 

BOWMANVILLE.. R. Russell Losoombe 
BRANTFORD .. .. Wilkes A Henderson
BROCKVILLE.............. IT. A. Stewart
OANNINGTON

Jas. R. RoafTORONTO 
VANKLEEK HILL, F. W. Thietleth watte 
WATFORD .. .. Fitzgerald A Fitzgerald 
WELLAND 
WINDSOR .. Paterson, Murphy A Sale

L. CJarke Raymond
A, J. Reid

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holmes
WALKERTON 
WALKERTON

.. A. Collins 
Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242$ 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST Townshend A Rogers 
BRIDGEWATER . .Jas. A. McLean, K.G 

Roecoe A Dunlop
LUNENBURG............... S. A. Chcsley
SYDNEY

KENTVILLE

Burchell A McIntyre
V ARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatchy 
SUSSEX......................... White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod" A Bentley

MANITOBA.

VIRDEN W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER...............H. D. Ruggle.

NORTH-WEST TERRITORY.

CALGARY Lougheed A Bennett 
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greens

BOILER SHOP.-THE—

Standard Loan Co.
THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mille, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit ol machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of Its work, with any 
shop in Canada.

We offer for mile debentures bearl 
at FIVJC ng Interest

per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, aa the purcha
sers have tor security the entire assets of the 
Company,

Capital A 8urplua Assets *1,860,000.00
TotadAesets^^^^^^^TOOOOOJO

President: J. A. KAMMERER 
Vice-Presidents: W. 8. D1NNICK, Toronto 

R. M. MacLEAN. London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, Q.C.M.G 

R. H. Greene.David Rats.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
C°r. Adelaide dk.Victoria Sts.Toronto ARTHUR KAVAJNLACH, J. H- PAIRSAHR.

Manager. Proprietor.
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SUN FIRESUGARS —THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET
Founded A.D. 1710. iiijh

Head Office, Threadneedle St. Lendea. Eae. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B. 
Toronto, Ont., 11. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

t Holme» 
L. Collin» 
F. Klein

1. Baudry 
1, D.C.L.
fain 2426

Hackett 
A. Giroux

Extra, Gran u lated |

AND OTHER GRADES OF REFINED.

Supply vour customer» with only the best sugars obtainable.

Manufactured toy the
IT WILL PAY.

Canada Sugai Refining Co., Limited, MONTREAL, Que.A Rogers 
«an, K.G 
k Dunlop 

Chcsley 
McIntyre 
.rmstrong 
1. Pel to»

■

COTÉ BROS. Sc RURRITT
Elevator Builders, 

Millwrights 
Machinists

52 Conde Strèet, Montreal.

JL

Waller R. WonhamiSons.
McLafcchy
A Allison and MONTREAL.

Agente for Canada,
ND.

t Bentley
MERCHANTS, MANUFACTURERS, and 

other business men should bear in 
mind that the “.Tournai of Commerce" 
will
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

t
not advertisementsa.vept

llMfiÉvbrallÉ.. Donald

■ j, '
I ■ 1COUVER,

ifcQuarrie
Rugglee a

iRY. COMMERCIAL SUMMARYTrJ* 3^11-ill.-•jpgiiim :
: Bennett 
Robertson 
1. Greene —The deposits j)er capita in Canada 

in the chartered banks and similar insti
tutions is $98.75.aszstuxT*AMi► n —Cocoa arrivals in 1911 into the Unit
ed States totalled 829,275 bags, an in
crease of 122,000 over 1910.

!
IKS AT 
Marine,
and Re- 
re and 
» sent 
il Stills, 
id Hoop 
all pro- 
ron and

■
Years ago there were only 3,500 auto

mobiles in the United States; now there 
are more than 400,000.

IFOR SALE i
A Well Finished CHERRY COUNTER about 20 feet kmg by 

S feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:

—Of the 12,000,000 tons of iron ore 
which Spain mines each year only about 
3,000,000 tons are used at home, the rest 
being exported.A high CABINET DESK, made for the above inttstation; 

all in good order.nd men 
Ith any —Coal shipments of the United States 

in 1911 are reported as totalling $80,- 
00<l 000, or three-fold the value of the 
exports twelve years ago.

Address:

“JOURNAL OF COMMERCE,"
Montreal. I

wprievor.
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—Stocks dealt in on Wall Street decreased :n value $73,672.- 
^302 in the last twelve months, according to the published quo

tations .

—Mining recorders whose officers are in or near a forest 
reserve in Ontario are authorizel to issue permits to prospect 
for minerals in these reserves. Under an order in-council just 
passed by the Provincial Government the regulations under 
the Forest Reserve Act are amended to this change.

4 p.c. I
In sums of 

Years. Int<
—The reported consumption of lumber for boxes and shooks 

in Canada during 1910 was over one hundred and fifty-e ght 
million feet, valued at $2,273,000.

Interest c<

The Customs revenue of Newfoundland during the six These DEBEN
months just ended was $100000 more than for the same period 
of 1910. They are a 

lions, and of ] 
largely for dej 
Ululions to th

The proposition to allow Russia to export 000,000 tons 
of sugar this season instead of 200,000 tons is to be considered 
at the Belgan Convention, January 28.

The present prosperity of the Colony is unequalled 
llie pulpwood developments, and the favour

able fishery are ch'efly responsible for this condition.
in its annals.

CanThe Guarantee Co. of North America has increased its 
from 8 to 10 per cent. 2y2 per cent being declared 

for the quarter ending December 31st.

Information has been sent from the l .S. Treasure that 
no new $10 and $20 gold pieces will be coined for some t me 
in the Mint at Philadelphia. The reason given is that the 
Treasury Department has decided t is both cheaper and more 
satisfactory to More the gold in bullion than to coin it, and 
in the future the Government will coin only these pieces to 
meet the demand for them.

dividend /V
Toroni

Swifts, of Chicago, had gross sales amounting to about 
$270.000,000 last year. After paying 7 per cent dividends. 
.$! ,150.0(10 was added to surplus, which is now $20 000.000!

—One of i 
the newly-eli 
early in Febi 
ferring the 
mission to s 
eminent. II 
mission, will 
title being j 
will also be

—Hudson Bay Company’s land sales for the n ne months to 
December 31st were 33,000 acres for $024,000, and town Jots 
were sold for $700,000, as compared with sales of farm lands 
99,100 acres for $1,001,000 and town lots for $205,500 for the 
corresponding period of 1910. The total receipts for the nine 
months ending December 31st, amount to $1.258.500. as com
pared with $1,243.000 for the corresponding nine months ot 
last year.

A natural gas well in Alberta. Canada, has tapped an en
ormous supply, and is now running 29,000,000 cubic feet a day. 
It eclipses in volume anything hitherto found on this con-

- The consolidation of all three steamship companies trad
ing between New York and Maine involves $11.500,000, 
which $3,000.000 is in (i per cent preferred stock, tilt1 rest in 
bonds.

of

1 he report ot the Department of Marine and Fisheries 
show that the total market value of all kinds of fish and fish 
products taken by Canadian fishermen in both the sea and in 
land fisheries during the fiscal year ended March 31. 1911, am
ounted to $29,905,433. 
in any one
$330 203 greater than that of the preceding year which 
record one.

Under a 
ounce troy i 
New Zealand 
now in recei 
ami provides 
(making 54 
shall he pay 
in the North 
the act of If 
he called the

The Dominion Securitcis Corporation has been awarded 
the $350 030 school debentures, oil'ered without success last 
September by the Homan Catholic School Commissioners of 
Mont real. This total is the highest yet reached 

year in the history of the fisheries of Canada, being
( 'aiiadian hanks last month opened 16 new branches and 

closed four, a net gain of twelve, according to the statistics 
of Houston's Bank Directory, 
es is now 2,639.

The total number of branch-
—The Bank of France has been given author.tv to increase 

the maximum value of it> note issue from 5»,000,900,000 to 6, 
800,000.000 francs.Statistics of British shipbuilding just publ slied announce

llie State is to share in profits when 
the discount rate exceeds 4 per cent, and it is stipulated that 

the bank shall discount French hills drawn abroad and that

—There m 
of the eoppe 
contract was 
efforts of Jo 
cents or ov< 
when it dro] 
a day. For 
u was not u 
dropped the 
There is not 
cents just at

that, the total tonnage of vessels built in 1911 was 2 042 928
This is the largest total for any one year in the his 

tory of shipbuilding.
additional branches he opened in various towns in France, and 
further that the Bank shall submit for the State's approval 
new regulations for its employes.

The Government :s contemplating the issue of five dollar 
notes instead of fourdollar ones. The four has always been 
n source of worry, as it resembled tile $1 too much, and was 
very often taken for one. Dividends of $8.395.558 were paid in 1911 hv 111 12 divi

dend paying mines of Cobalt, which compares with $0.460.000 
paid in 1910.Ail hough the Marconi accounts for the current year will 

probably not he presented for another six months, the direc
tors have decided to pay a second interim dividend of 5 j>■ r 
cent on 1 lie ordinary shares, mak ng 10 per cent for the year.

Since the inauguration of inning in Cobalt, 
mines of the camp have pa d out $28,611,191 in 

There are several mines in Cobalt which are privately held, 
and their net earnings are not reported publicly. 
t i inn ted that these have earned from $500,000 to $1 000.000 in 
1911. and possibly $10.000.000 since establishment.

dividends.
—The figm 

vemher show 
difficulties ol 

to physical i 
increase of sj 
during prévit 
crease from 
a decrease o 
five months 
689. an in ere 
a decrease o

Total ha nk exchanges last week at all leading cities in 
the United Slates, aggregate S3.026.209.121. a decrease of 3.6 
per cent, as compared with the same week last year and ot 
16.2 per cent as compared with the corresponding week in 
1910.

The cold weather is destructive to the business of raising 

Just now the prairies of the Panhandle

These means star-

J'exan steers.

try are over twenty inches deep in snow, 
vation to the half wild cattle of the b*g ranchos, 
have gone so far as to have riders ride the range with sacks 

of cotton-seeu meal-cake tied to their saddles, 
bunches of cattle found on the snowy prairies half starved and 
unable to get at the grass under the thick snow covering.

The Japanese Budget for 1912 13, now submitted to the 
.Imperial Diet, provides l ha 1 during the year (1912-13) the 
sum of C1 <>i:<),oi 10 U to he applied to the purchase and can
cella t on of I In* Japanese four and a half per cent Sterling 
bonds.

Cattle men

i his is fed to

—The final 
December sh< 

790.387 in th 
the fiscal yea 
gated $99.482 
ed account e 
wjiioli is a gi 
ponding peril 
outlay was i} 
debt of the 
632 and tota

I he money value of bonds dealt in on the New York Ex
change decreased no less than $17.601,348. during 1911. New 
York Central 3U, per cent debentures $83 000,000 declined 5%, 
or $4.568,750. 
than $4,200,206.

A Royal commission will investigate the organization, for- 
niation and operation of the defunct Farmers Bank TheU.s. Steel 5s ($189 346,500) fell bv no less
announcement tlmt the present Federal Government proposed 
to institute an enquiry into the affairs of the bank has been 
made by Ron. AY. T. White, theI low enormously the United St a t es holsters up its wool

len trade is shown by the fact that sixteen samples of yard 
wide English goods worth in England $41.50. pay 
$77.52 upon entering the States, 
line, and comes to 183 per cent !

Minister of Finance. The 
scope of the :nvestigation has not as yet been determined, 
and the commission which will make it has not yet been ap
pointed. It has, however, been decided that there shell be an 
enquiry. The daté will be made public later.

duty of 
That is the duty on th s
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-The exports from Egypt last year were the largest in the4 p.c. DEBENTURES ISSUEDr a forest 
o prospect 
ouncil just 
ons under

history of the country, the estimated value, $144,722,305, be

ing nearly $5,000,000 above that of 1907, the next best export 
Raw cotton forms the bulk of Egyptian exports, the

In sums of $100 and upwards for terms of from One to Five 
Years. Interest paid half-yearly.

Interest computed from date on which money is received.
year.
value last year reaching $121,208,510, or 84 per cent of the

e.

whole. Other agricultural products that enter largely into 
the export trade of the country are cotton seed, onions, and 

In bulk the 1910 export of cotton seed was 13,800.992 
The onion crop of Egypt last year was approximate

ly 2,000,000 bags of 50 kilos each (kilo equals 2.2 pounds), 
and the year’s export was 1,657,252 bags, against 1.420,330 
bags in 1909.

g the six 
une period 
unequalled 
lie favour-

These DEBENTURES area LEGAL INVEbtMENT for TRUST FUNDS
They are a favourite investment of Benevolent and Fraternal institu

tions, and of British and Canadian Fire and Life Assurance Companies, 
largely for deposit with the Canadian Government, being held by such ins
titutions to the amount of more than ONE MILLION DOLLARS.

eggs.
bushels.

Canada PermanentsuiT that 
joine t me 

that the 
and more 
in it, and 
pieces to

Mortgage Corporation
Toronto St.

—The report of the Department of Railways and Canals for 

the vear ending March 31 last, shows that during the fiscal 

year the expenditures made through the department were as 
follows :—Railways, $36 301.979, inclining $23,488,208. spent 
on tin* Government section of the National Transcontinental 
U.'. I way ; $184,149 on survey for the proposed Hudson Bay 

Rai way and the bridge at Le Pas; $227,563 on the Quebec 
Bridge, and $1,284,892 in subs dies to railway companies; on 
canals $3,875 978. The total revenue derived from railways 
and canal works was $10,470,532, of which the railways pro
duced $10,248,394, and the canals, upon which tolls are not 
charged. $221,138. 
canals was accounted for by rentals of water power privileges. 
The expenditure on the Jntercolon al Railway during the year 
was $10.358,845. of which $9,595.976 is charged to revenue ac
count as working expenses.

TORONTO
Established 1855

—One of the most important measures to be presented to 
the newly-elected Leg slature of Ontario, which will assemble 
early in February, will be the Government bill officially trans
ferring the functions of the Provincial Hydro-Electric Com
mission to a regularly constituted department of tne

Hon. Adam Beck, the present head of the Corn-

months to 
town Jots 
inn lands 
X) for the 
r tin- nine 
). as com- 
iiontlis of

Gov
ernment .
mission, will continue as chief of the department, his official

P. \\ . Sot limantitle being probably “Al luster of Power.” 
will also be retained as chief engineer. The greater part of the revenue from

Fisheries 
l and fish 
-a and in 
1911, am- 
t reached 
ida, being 
ivh was a

-Under an act of 1908 an export duty of 48 cents per 
ounce troy is levied on gold produced in the North Island of 
New Zealand, but there only. 
now in receipt of a 1910 act which amends the act of 1908, 
ami provides that an additional duty of 6 cents per ou me 
(making 54 cents) of the fineness of 20 carats and upwards 
shall be payable on tile export of all gold, whether produced 
in the North or the South Island, 
the act of 1910 is to be placed to the credit of an account to 
he called the “Gold Miners’ Belief Fund.”

The British Board of Trade is

hum grant settlers to the number of 292,516 arrived in 
Canada during the first nine months of the current fiscal year, 
April 1st to January 1st. Of this number, 185,151 arrived at 

oceai; ports and 107,365 from the United States. These fig
ures show an increase of 16 per cent as compared with those 
for the corresponding months of last fiscal year, which were 
155,524 at ocean ports, and 97.702 from the United States,

The duty collected under

} increase 

1)00 to 6, 
fits when 
a ted that 

und that 
a nee, and 
approval

There may be labour troubles this year over the renewal
This making a total for the nine months. April 1st to January 1st, 

of the previous fiscal year of 253,226.
of the copper miners’ wages scab- in the United .states. 
contract was entered into nearly five years ago through the During the month of 

December, this } ear, there were 10,624 arrivals, .4,945 of themell'orts of John 1). Ryan, providing that when copper was 18 
cents or over the miners should receive $4 a day and that 
when it dropped below that figure they were to receive $3.50 
a day. For qivto a long time copper was above 18 cents, but 
u was not mit 1 it dropped below 17c that the Amalgamated 
dropped tlie rate of wages to $3,50 according to agreement. 
There is not much prospect of copper prices going above 18 
cents just at present.

having been at ocean ports and 5,679 from the United States, 
as against 10 155 for December last year, 4,906 of whom 
at ocean ports, and 5,249 from the States.

were
Durhig tin- calen

dar year, 1911, there were 350,374 arrivals made up of 144,076 
Brit sh, 75.184 European and other countries, and 131,114 Am
erican. During the calendar year 1910, there were 303,091 
arrivals. 112,638 of whom were British. 65,851 European and 
other countries, and 124,002 Amer van.

■ 12 <livi- 
$0.460.000 

ii Cobalt, 
iv id ends, 
vly held, 

It is es- 
lon.noo in

The figures of earnings of the Boston and Maine for No
vember show a fair increase in gross, wh cli shows that the 
difficulties of the system are due to management rather than 

The gross earnings were $3.862.080. an

—lue annual report of the Controller of the North-West
Mounted lloLce, just issued, shows tin- strength of the force 
to be fifty officers. 576 non commissioned officers and consta
bles and 536 horses.

to physical reason. 
increase of $76,753. but the operating expenses increased, as

>f raising 
die coun- 
ans star- 

ittie men 

ith sacks 
is fed to 
rved and 
vering.

This is a decrease of twenty-ithree men 
and twenty-one horses. Alberta has seventy three detach

ments. Sa si atcliewan eighty-three. North W est Territories six

dur ng previous months, so that the net earnings showed n de
crease from the figures of a year ago. They wen- $824.727, 
a decrease of $29.563. which is not a serious loss. For the 
five months to November 30. the gross earnings were $20,275,- 
089. an increase of $274.470, and net earnings were $4 497.102, 
a decrease of $377.1 10.

and ink,oil eight. There are eleven div sion posts. Illus

trating the work and responsibility of the average constable, 
the Controller quotes a repork from one whose territory cov
ers 2,000 square miles and conta "ns ten nationalities. There 

is an insistent demand for more posts, and without a substan
tial increase in the force it will not he able to render the 
service expected of it. 

cult because of the arrangement with the local Governments 
for the continuance of the force being tentative. 
troller says the rate of pay of the men is not high enough. 
Forty-eight purchased discharge last year and forty-three are 

the waiting list. During the year 9.418 cases were enter 
ed; 7.875 resulted in convictions and 179 were awaiting trial 
on September 30. The total is a decrease of 1,167 convictions.

-The financial statement of the Domin'on for the month of 
December shows a total revenue of $1L.>96,099 as against $9 
790,387 in the month corresponding. For the nine months of 
the fiscal year ended on the 31st December, the revenue aggre
gated $99 482,947, an increase of $14,000.000. The consolidat
ed account expenditure in these e;ght months was $54,303,871. 
wjiich is a growth of two millions compared with the corres
ponding period of 1910. In the same time the cap:tal account 
outlay was $18,893,564. a decrease of four millions. The net 
debt of the Dominion on November 30th 1911. was $315,436,- 
632 and total assets $165,102,220.
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The Standard Assurance Co.
OF EDINBURGH
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Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 
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THE CANADIAN JOURNAL OK COMMERCE. it for the security of the banks already existing, as 
well as utilizing the Rest Office Sav ngs Banks to op
pose the banks previously started by tile several Pro
vinces before Confederation. New Zealand has an 
export duty on gold, and has enlarged this lately in 
the interests of a labour pension fund. The experi
ence of the I ni ted States, endowed with an adequate 
national system by experienced financiers in the revolu
tionary period which was sacrificed for the present 
make-shift plan, now under amendment, is also illus
trative of this phase of the subject.

In Great Britain, where the system has at least suc
cessfully stood the test of time, the Bank ,of England 
lias had a light with the elected Government for all 
which lias made it great. The Bank of England was 
founded in Hi!)-I upon the model of the Bank of Am
sterdam, which came into existence many years be
fore, and practically it has bought from the Govern
ment every right and privilege it possesses, for the Gov
ernment carefully borrowed every penny piece of capital 
it raised, and invariably made the periodical renewal of 
its charter a reason for some further exaction, and it 
was only by bargaining that the Bank held its own, 
and, one by one, obtained certain monopolies. One 
of these was the sole .right to issue bank-notes in Lon
don and within 65 miles thereof, and then it was on 
condition that the Bank should not psk for payment 
of the large sum then due; but, as the Government 
could not pay the money, it gave the Bank authority

MONTREAL, FRIDAY, JANUARY 19, 19PL

1I0\Y THE BANK OK ENGLAND OBTAINED ITS 
POSIT! ON.

11 appears In lie generally taken for granted that the 
Dominion Government will not issue an amended mink 
Act this session, and that as a consequence the life of 
the charters of our banks will he again temporarily 
prolonged by special legislation. It lias been a good 
tiling probably that there was delay a couple of rears 
ago. when the fad for official Governmental examiners 
was in the air, and all kinds of crudities were in the 
minds of bank critics. Success hais shut the mouths 
of many objectors since then, and the hanks themselves 
have evinced desire to satisfy enquirers in their annual 
reports. On the whole, public opinion has favoured 
tin- hanks of this country. There lias been little occa
sion for very serious objection to them at any time, 
since tin' late Bank Act came into being.

It occurs to us, however, that matters may not al
ways he so comfortable under an elective form of Gov
ernment. In Australia, while labour rules the roost, 
and capital is the arch-enemy, the new legislation is es
tablishing a new Government Bank, and authorizing it
self to make actual use of the reserves deposited with
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rounded In UM. London or within 65 miles of the metropolis should 
have a note issue, and that of the rest, those already 
possessing that privilege might retain it, but that they 
should forfeit it if they amalgamated with a London 
Lank, or if they opened a London office. And that, 
further, if from any cause, either those mentioned or 
otherwise, a country hank lost or relinquished its pri
vilege of a note issue, the same should revert, to the 
extent of two-thirds of the same, to the Bank ol' Eng
land; and it is under this clause that the note issue, 
as shown in the first paragraph of this article, has in
creased from the £1-1,000,000 at which it was fixed by 
the Act to £18.500,000—the present amount. At the 
date of the Act of 1844 it was stated that the privilege 
of note issue was claimed by 207 private banks for £5,- 
153,417 and for 72 joint stock banks for £3,478,230, 
total of £8,631,647; but the latest returns show that 
these issues have notv shrunk to about £1,100.000, out 
of a total authorization of about £2,500,000. 
consequence of this the Bank of England has increased 
its note issue not secured upon gold coin or bullion 
from £14,000,000, at which it 
of 1844, to £18,450,000, the additional amount of £4

RER8
The law Union & Rock Insurance Co.autee"

OF LONDON

Assets Ex seed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted. 

Canadian Head office ||2 St. James St., cor. Place d’Armee, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

Limited.

<0., Ltd.

[Life!
iation re* 
al sys- 
, and J. E. E. DICKSON,

Canadian Manager,

Office,
to issue notes representing the full amount of the debt, 
as well as a further amount to be represented by their 
own securities, together making a total issue of £14,- 
000,000, and any further amount beyond this was to be 
against actual gold deposited, 
of promise that the Government would pay otf this 
debt should the Bank actually want the money at any 
time, but in the meantime 2 3-4 per cent interest was 
to be paid upon it, and the bank-notes representing the 
debt were to pass current; and, moreover, the Bank 
might exceed its issue—that is to say, create paper 
money on its own credit—in time of dire necessity. 
This monopoly was granted in 1742, and in December, 
1745, the Bank of England was sorely tried, when the 
young Pretender marched to Derby; hut only five years 
later we find the National Debt, under Walpole's ad
ministration, converted to a 3 1-2 per cent basis, to’ 
fall automatically to 3 per cent seven years later on, 
so that after all Mr. Goschen could not claim to be the 
inventor of the 1881 scheme for the automatic reduc-

ïr St.,
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lie every There was some sort

As a
v ourable
ding.

:d. allowed by the Actwas
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ngham. 450.000 representing lapses to the extent of £6.000,000, 

and this amount lias not altered for some time, and 
will not alter until further private issues fall in.

Further the Bank of England has won for itself pro
tection against possible withdrawals of gold for, al
though its notes are

TH

Railway 
at class 
nda al-
lanagcd.

by law legal tender, still, on the 
other hand, the holder is entitled to demand gold in 
exchange at any time, unless the Bank Act s suspend- 

1 his means two things, viz.: a note issue bevond 
the security set apart for its redemption, and a cessa
tion of tlie obligation to give gold in exchange on de
mand .

ed.
REAL. tion of the interest on Consols. In February, 1797, 

the Bank went through a bad time, the “reserve"" being 
reduced to £1,272,000, and cash payments 
pended; but, in order to clear the Bank, the matter 
was

On three occasions since 1844 has this power 
been asked for. viz.—in 1847. in ,1857 and in 1866— 
hut only once in 1857—was it found needful to exer
cise the power. It must he noticed that the Bank of 
England occupies a unique position, inasmuch as it 

defend itself against any attack by special 
provided; but it cannot he pretended that notes are the 
same thing as gold, although they are the notes of the 
Bank of England, having special privileges and im
munities, and a special protection.

At e leave the hint with those most interested in 
banking legislation, only premising that many or con
stant changes in the Bank Act are not to lie encour
aged from a point of view which extends to the future, 
but that stability is the great thing to insist —
The average legislator is not certa n to he the best 
biter of banking destiny, nor is it wise to leave too 
much directive discretion to his control.
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brought before the House of Commons, when a 
committee appointed for the purpose reported that 
the date of the suspension the Bank's liabilities 
£13,770,390, while its funds, not including the Govern
ment debt of £11,686,280, amounted to £17.597,288, 
leaving a surplus of £3.826,898; but the committee did

on
were

can means

not mention the fact that the Bank had lent the Gov
ernment £10,000,000, in addition to the old debt. The 
House thereupon passed a restriction Act, forbidding 
the Bank to pay out gold, and this transaction will 
give some idea of the relations existing between the 
Bank of England and the Government.
Bank had to issue £600,000 in £1 notes to relieve the 
existing tension, but in the following year £1 notes 
were abolished, so that apparently the tension 
relieved, and it
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was soon
not until 1833 that Bank of Eng- 

were made legal tender in England and 
Wales, but not in Scotland and Ireland.

It was in 1837 that the agitation conducted by Mr. 
S. I. Lloyd and Lord Overstone advocating a reform 
of the banking system began, which culminated in what 
is known as the Bank Act of 1844, which

It is well al
so not to minimise the impbrtance of the fact that 
dev present existing arrangements, Canadian 
notes are at least on as safe a foundation as the notes 
of other great institutions, and that the 
tual gold is as yet unknown in the Dominion, and need 
never become existent.

was
land notes un

ha nk

craze for ac-

may be re
garded as the practical charter of the Bank of .England, 
as it settled
position of the Bank in regard to its relations 

prv other bank in England, 
private or joint-stock hank carrying on business in

every point in dispute and defined the
The Provincial Bank of Canada shows net profits for the 

year of $184.398, equal to lfty, per cent on the capital The 
nesorve fund now stands at $500 000 and the capital at $1,0011,-

to ev
il determined that no
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Northwestern and North Pacific Group.RAILROAD EARNINGS. Dominion 
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1906,1911, 1910,Decern lx r.
Canadian Pacific.. ,. 

Chicago Gt. VV-. .
Du,. So-, till., and Atlantic
Great Northern ......................
Minn, and tit. Louis .... 

Iowa Central......................

We are indebted to our valued contemporary, the
. .1 $10,568,000 $8,003,000 $3,993,098

730,279Commercial and Financial Chronicle, for a summaiy 1,051,110 1.047,370
233,192 248,326

4,910.155 4,658,246 3,894,856
686,031 715,171 319,101

of railroad earnings in December in advance of the offi- 
The returns are not quite complete,

252.241

ci a I publication . 
but will suffice for our present purpose. 268,023

M. tit. P. and ti.ti.M.. .. 1,951.182 1,692,883 1,515,819At first sight the report does not appear discour- 
the total gross earnings being $71,109,323 last 19,418,719 16,949,862 12>77.502agmg,

th,and $611,326,828 for the same month in DUO,
Of those, 24 showed in-

mo u
for 52 roads, or 48 systems.

last year's accounts, and 24 decreases.
Middle and Middle Western Group.

croasoft over
1906.Decern ber.

Dull'. Koch., and Pittsburg
Chicago, Inil. and Lou............
Grand Trunk of Canada 

Grand Trunk West . . 
Det. Gr. H. and Mil.
Canada Atlantic...............

Ill'no is Central......................
Tol. Peo. and West..............
Tol. St. Louis and Wes. 
Wabash...........................

1910.• 1911.
$ 793,852 $ 860,012 $ 634.515 

477,518 470,002 460,852

The mileage was 90,570 miles in 1911, and 89.193 in
These figures comprehend^ Canadian and11)10.

| 'iiited Slates systems, but not the three Mexican sys- 
These last, we may as well state here, showed

4,147 769 3,857.822 3,691,371
terns.

aggregate net loss of $12,742 in the earnings of Dean
4,935,761 5,534,443 4,976,390

106,113 116,049 108,905
336,174 327,991 361,523

2,388 263 2,597.006 2,138,645

comber hist, as compared with the same month in 1010.
That is to say, that the Canadian and F.S. roads 

slmw a gain of $1,782,495 in the month's business. 
But our Canadian Pacific Railway alone shows an im-

tlian the whole in- 13.185,450 13,764,525 12,378,201prnvement of $1,065,000, 
crease recorded ! 
showr a decline.
show large increases, indeed head the list of 
which had gains to report, 
ed $2,830,047, over their showing the previous year, 
while the United States railroads alone exhibit in the 
aggregate a loss, comparatively speaking, oi $l,048,4o2 !

We reproduce a short statement showing changes in 
all the roads in the compilation above referred to which

or more
Without that the other roads would
In fact, all three of our systems

those
In the case of the Canadian Northern such comparison 
is not possible.

i.at the situation regarding the Canadian and 
united States may be fully realized, we next give) a 
condensai statement of their earnings in December for 
several years back, with a comparison of each year, 
with the year previous :—

T]The three together gaiu- T

The 42n 
Royal Ban 
18. It is 
yearly met 
ingly rapic 
moval to t 
the Provir 
be recogni; 
stitutions 
ward movi 
now. and 
confident!) 
its grading 
tion.

Increase or
Roads. Gross Earnings. Decrease.

130 $40,895.711 — 895,540 2.14
101 59,606,431 +5.335,337 9.83

67 59 429,656 +4 360,109 7.91
49 52,154,203 +2,679,882 5.42
50 67,096.709 +3,886.980 6.15
49 68.146,996 +5.364,874 8.55
52 71.109,323 +1,782,495 2.57

December. 
1896 .. .. 
1900 .. 
1904 . . 
1908 .. .. 
1900 .. 
1010 ..

%exceed $30,00(1:—
Increases. 
$l,9o5,l,OU 

570,000 
289,04 / 
258 299 
251,909 
149,579 
128,000 
71,440 
50,772 
31,000

Canadian Pacific.........................................
Canadian Northern.................................
Grand I runk................................ .. • • •
Minn. St. Paul, and S.fS.M......................
Great Northern ......................................
Ch«sapeake and Ohio............................
International and Great Northern. .
southern Railway......................................
Texas and Pacific.....................................
Missouri Pacific........................................

1911

The effect of the depression which has troubled the 
railways hi our neighbour's country last year, is illus- 

1 rated in Ibis wav. when what has been said regarding 
Urn actual decrease in their case s remembered.

The Chronicle remarks, after a somewhat similar 
comparison :—‘‘It should not escape notice that these 
losses contrast sharply with the large and general gains 
recorded by the Canadian companies. Canada, is en
joying uninterrupted prosperity and making continu
ous growth and expansion, while, on the other hand,
I ids country is going through a period of trade reac
tion. the end of which does not yet appear to he in 
eight. The setback in the United States is a result 
of the radical political policies of the day. In the Do
minion, radicalism as a restrictive element is unknown. 
Both the political parties in that con monwealth v e with 
■each other to bring about growth and progress. Tre
mendous efforts are put forth to encourage immigra
tion and settlement and secure the opening up of new 
territory. These two widely divergent political poli
cies are yielding fruit of the same diverse character, 
and it is for our citizens themselves to say whether 
they prefer expansion in industrial affairs, such as the

. . . $3,777.952Ko]>resen1 ing 10 l oads ..
The An 

It shows t 
minted to 
$110,528,5 
doubled in 
$37,443.44 
and Discoi 
they are ri 
fits have e 
been $746.

These a 
means out 
and of the 
The follov 
submitted 
our reader 
mating the 
the last fe

Di'vrvnsvs-
$ 598,082 

328,039 
z.>9.472 
209 343 
183.230 
91,000 
86 895 
>2,539 
66,160 
64.193 
62.525

Illinois Ventral...........................................
Colorado anu Southern............................
Yazoo and M iss \ alley .. .. :............
Wabash...........................................................
Missouri, Kansas and Texas................
Denver and il o Grande...........................
Louisville and Nashville........................
( liieago and Alton......................................
Buffalo, lioeh. and Pittsburg................
Mobile .and Ohio.........................................
..labania. New Ore. and Texas Pacific

62,525Alab., New Ore, and Texas Pacific (3)

The success which has attended the Canadian roads 
becomes the more pronounced when comparison is af
forded between them and the U.S. railroads in the 
sa ne section, or at least in the same group as follows:
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Dominion is enjoying, or whether they will rest satis
fied in seeing 'business prospects continually blasted 
through the propagation of false economic and political 
doctrines. ”

It. is possible, we may assure our fair-minded and 
far-seeing contemporary to exaggerate the , success 
which has attended the immigration, and settlement 
policies of Canadian administrations. Census returns 
are rather disheartening on those two points, 
the resources of our country slowly undergoing de
velopment can probably not be over-estimated. In 
agricultural, fisheries, and- mineral possibilities, Can
ada has been favoured by nature to an extent we are 
only now beginning to appreciate. Our reserves have 
only been partially exposed as yet. The future of the 
railroads being bound up with the development of this 
magnificently endowed country should have a bright 
future before them. That we may never come to the 
point where an uninstructed, unthinking, politically 
mad proletariat shall seize the reins of power, and 
drive as fair a promise as the world ever saw to some
thing approaching to failure, ought to be the inspiritive 
prayer of every true Canadian who considers such re
ports as that we have been dealing with.

1 1909. 1910.
.. $ 838,300 $ 951,336 $1,152,249

10 & 12 • 12 
... 228,393 243,230 401,480
. .. 5,000,000 6,200;000 6,251,080
.... 5,700 000 7,000,000 7.056.188
.. 4,579 678 5,925,890 6,338,076
. .. 50,822,129 72,079,607 88,294,808

.. 43 440,965 60,203,251 73,571,664

1911.
Net Profits...................
Div. per cent..
Carried forward ..
Capital...........................
Best . . . .*....................
Circulation .. i. ..
Deposits..........................
Loans and Discounts. . . 
Total Business................

1906,
3,992,098

730,279
248,326

3,894,856
319,101
268,023

1,515,819

10

.. 07.051,102 92,510,346 110.528,512
But

2977.502
It will be noticed that the Net Profits of the last 

year, after making the usual deductions foot up to well 
over 18 per cent earned upon the average paid-up 
capital. The absorption and payment for the is^up 
of new stock during the year prevents our arriving at 
a very close calculation, however, of the proportionate 
earnings. These do not include the Premium on 
the new stock, $56,188, which was added to the Re
serve Fund. Already this reserve greatly exceeds the 
paid-up Capital, which must be exceedingly gratifying 
to the shareholders. This fact doubtless accounts for 
the action of the management in making no additions 
to it from earnings this year, blit instead carrying for
ward the large balance of $401,480 to the credit of the 
profit and loss account. However, there was a sub
stantial addition to reserves in another form, $200,000 
being written off the book value of Bank Premises, 
which now represent only $2,482,196 of outulay. To 
those who know the several fine buildings of the Royal 
Bank in the West Indies, as well as those in this city 
and elsewhere, in Canada, our, statement will call for 
no qualification. This is one of those banks which 
does not by any means rest content with turning over 
and manipulating Canadian capital. It has under its 
control a large proportion of the banking trade of what 
■used to be known as the Spanish Main to the hardy 
merchantmen of the days of good Queen Bess, anrl evi
dently finds it at least as profitable as did Frobisher 
and Drake in those far away times. The acquisition 
of the Colonial Bank of London will “round off” its 
connections there, and will also strengthen its hold up
on the valuable exchange business of Great Britain 

with the West Indies.
Though it does its full part no doubt in ministering 

to the financial needs of Canada it is the foreign fea
ture which invests its proceedings with very especial 
interest, and reminds us of what Great Britain’s com
merce is constantly showing us, that to ensure unshak
en success and unbroken progress, the business of a 
country should spread abroad into as many foreign 
fields as are profitable.

Congratulations are due to Mr. II. S. Holt, the 
President of the Royal, to Mr. Edson L. Pease, and 
the Directorate and staff fqr the admirable report they 
have enabled themselves to make upon the business of 
the year 1911.

1906.
634.515
466,852

3,691,371

4,976,390
108,905
361,523

2.138,645

2,378901

parison
THE ROYAL BANK OF CANADA.

n and 
give! a 
iber for
ih year,

The 42nd Annual Meeting of the shareholders of the 
Royal Bank of Canada was held on Thursday, January 
18. It is always one of the most interesting of the 
yearly meetings, for one thing, because of the surpris
ing! v rapid progress of this bank, which prior to its re
moval to this city had given it an enviable position in 
the Provinces down by the sea, and here has made it to 
be recognized as the third in rank among the largest in
stitutions of the Dominion. Though there is "an up
ward movement among all the Canadian banks just 
now. and increased business is the general report, it is 
confidently expected that the Royal will not relinquish 
its grading, hut will at least maintain its present posi
tion.

se. %
40 2.14 
37 9.83
09 7.91 
82 5.42 
80 6.15 
74 8.55 
95 2.57

led the 
is illus- 
garding

The Annual Statement lends support to this view. 
It shows that the total Assets of the Bank, which am
ounted to $50,470,210 as lately as 1908, have grown to 
$110,528,512, or in other words have much more than 
doubled in four years. Deposits have increased from 
$37,443,441. four years ago, to $88,294,808 ! 
and Discounts came to $30,660,987 in 1908. In 1911 
they are returned as $73,571,664. Even the Net Pro
fits have exhibited the same sort of growth, having 
been $746,775 in 1908 and $1,152,249 in 1911.

These are surprising figures, though not by any 
means out of proportion to the progress of this city, 
and of the Dominion at large within the same period. 
The following tabulated summary of the statement 
submitted to the Annual Meeting will be of interest to 
our readers, and will furnish readiest means of esti
mating the leaping progress of the Royal Bank during 
the last few years.
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of new 

a] poli- 
aracter, 
whether 
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Loans

—The officers of the Northern Crown Bank are issuing 
warnings to the branches and to other banks to be on the 
look-out for bogus ten-doliar Crown Bank bills.

—The Bank of Montreal will establish a branch in the new 
C.P.R. Windsor Street station as soon as the building is com* 
pi 'ted. ,

—A branch of the Bank of Montreal has been opened at 
Prnceton, B.C.
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BRITISH INVESTMENTS IN 1911. journal's “annual canvass of the number of stockhold
ers in the principal corporations of the United States,” 
and then giving a list of companies, in which the sec
ond name is that of the Canadian Bacitic Railway ! 
Whether the Economist really knows anything Cana
dian when meeting with it, is a question. elsewhere, 
in the same issue, it valiantly confronts the whole Can
adian electorate with the elegantly expressed authori
tative dictum, "Canada is one of the last countries in 
the world that can afford to indulge in Protection.”

Forgiveness for having refused to become subser
vient to the United States at the last election may nev
er be accorded to Canada by this great financial au
thority, but still we venture the statement that it was 
something to have been able to alford investment to a

was $2 “ 5,0 
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Great Britain had good reason iu.-i jear to rejoice 
over the protective policy which has enabled Canada to 
all'ord investments for her funds when the home mar
ket and her foreign fields afforded but an exceedingly 
limited outlet. It should not be forgotten that this 
is a matter not of simpering sentiment, but of stern 
business. If British money finds investment in Can
ada, it is because its controllers or owners, believe the 
Dominion furnishes the best, or the only opening for 

The promise of the country justifies speculationit.
in its future prospects in the opinion of British finan
ciers. In 1911 Great Britain had approximately 
$9f>8,797,000 to put out at interest or as for purposes 
of comparison we will express it in English money, 
£ 191,759,000.

greater amount of British gold than any other country 
in the world in 19111 It does not look as though the 
protective pabulum we imbibed had hindered our 
growth or power of absorption very seriously. 
eign countries received $503,093,500 roughly speaking, 
or £100,018,700, from Great Britain last year, her 
chief customers among them being United States £21,- 
314,300; Brazil £19,210,000; Argentine £16,670,900; 
Chili £8,270,700.

As was proved by a powerful group of Montreal 
business men not so long ago, the Dominion has arriv
ed at a position where her offers of investment are 
gladly accepted in other markets, as well as that in 
Lombard Street. The talk about caution in presenting 
flotations in London, has been rather overdone. Clev-

Tlie London Economist, which is in its policy and n 
most of its utterances, no friend to Canada, is com
pelled to admit, though, “more suo,” in as ungracious 
and unfair a manner as possible, that Canada proved 
to be of immense value to Great Britain as a field of 
investment in 1911.

Eor-

Tt annohnces that the British
Government has raised no loans this year, and our Bri
tish municipalities have been chary of borrowing in
the open market, owing to the poor terms they can ob
tain. The only colonial issue was that of Southern 

by no means a success, in spite of 
Foreign Governments,

Nigeria, which was 
the 4 per cent return offered, 
however, of the “5 per cent” order get only too much 
encouragement, while colonial and foreign railways, 
some of them guaranteed bv their respective Govern
ments, have asked for as much as £66,000.OuO in the

er financiers foregather in that big centre who 
thoroughly able to look after themselves. They show 
no inclination to turn down Canadian flotations, which 
are as safe, or safer than any other offerings. We 
ask for nothing more than that. The obligation be
tween lender and borrower is mutual, let it be remem
bered. Great Britain is glad, and always will be glad, 
to get us to pay interest on 
good security for its safe keeping. Even though the 
political partisans who, for their own reasons, persist 
that there is nothmg to be said against throwing open 
her markets to the tender mercies of opposing protect
ed countries, should some day be able to persuade Eng
land to retuse to do business with a Canada which in-

are

The Rubber and Oil totals are together just 
£7.000,1100, less than one-quarter of what they 

were in 1910, owing to the boom ; and the heavy de
cline in the exploration and financial figure is due to 
the great number of finance companies formed in 1910 
to operate in oil and rubber shares, 
of gambles in oil and rubber there have been several

year.
over

her money, if we can show
To take the place

companies formed to buy Western farm timber, and
building land in the hope of a continuance of the spec
ulative rise in Canadian land values. The chief rail
way issues have also conic from Canada, and our geo
graphical analysis of the capital applications shows 
that Canada has taken more capital than ever before :

sists on being prosperous in its own way, our reputa
tion is clean and good enough to enable us to get along 
somehow or another.
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There is happily no reason to 
,think that Great Britain will easily find as good a 
place for investing her money, as is afforded by this 
modern Land of Promise,

Destination of New Capital.

11101).
CIS.081,4011

11)10.

£00.290,500
1011.

£26,145,900l liitril King. total our own Dominion of
Canada.British Possessions

- -.Australasia...................
Canada .........................
India and Ceylon 
South Africa .. 

Ollier British Poss'ns

11,380.800 
•26.814,200 
15,330,100 
11.201,500 
9,936,100

13,385,200 
30 882,500 
17,991,600 
3,379.100 

20,759.700

3,332,900
41,214.700
5.171.100
4.387.100 

10.889.01 K)

THE BANK OF HAMILTON. 5 15.

The 40th Annual Meeting of the Bank of Hamilton
It is a mat-was held at the head office last Monday. 

ter upon which the management is to be congratulated 
that although not centred in one of the largest busi
ness cities in the country, it has kept an even pace with 

more advantageously situated, 
and has prospered, whereas manv its juniors have 
failed.

T’l Brit. Poss'ns .. 74.758,200 92.378,100 64.994,800

many apparently much
Be confess to feeling slightly suspicious regarding 

these figures, since on another page the Economist 
shows its indifference to accuracy when Canada i 
cerned by ostentatiously quoting a United States

In reviewing its 40 years’ existence, tlm Pre
sident, Hon. Bin. Gibson, remarked at the meeting 
that “in September, 1872, the capital at organ zatioH

is con-
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THE HOME LIFE ASSOCIATION OF CANADA.was $27 5,000; in 1882, $750,000; in 1802, $1,150,000; 
in 1902, $2,000,000; in 1905, the first year our reserve 
and our capital met. $2,441,000. in 1911 it was $2,869,- 
000. Altogether we have paid in dividends : 8 per
cent in the early years of the bank, 7 per cent for three 
years, then 8 per cent again, and 10 per cent from 1901 
up till 1910, and 11 per cent for 1911. Our rat:o of 
profits have been—for 1882, 11.58 per cent; for 1892, 
10.80 per cent ; for 1902, 15.25 per cent ; for 1905. 
15.42.per cent; for 1911, 10.22 per cent. During the
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Although incorporated in 1890, the actual date up
on which the Home Life Association began business in 
Canada was May 12, 1892, just twenty years ago next 
May. As is very well known, the path of the ordin
ary Canadian life insurance company has been an ex
ceedingly difficult one to travel.—too difficult, in fact, 
for many who essayed the task. But the Home Life 
appears to have got past all the initial difficulties, and 
to have built itself a business which is sturdy 'enough 
to wrestle against almost any misadventure time may 
bring.

Even in comparison with the notable report of 1910, 
the statement of last year's progress, to be found else
where in this issue of the “Journal of Commerce," is 
remarkable for its steady progress. The Total Assets 
for the protection of policyholders have grown in the 
year from $2,027,739 to $2,141,3(12. Of this, no less 
than $1,330.548 is actually invested, as against $1,196,- 
485 last year, mostly in Canadian first mortgages and 
municipal debentures. The list of the securities held

same time we have largely increased the number of our
In 1892, 13; inbranches. In 1882 we had only five.

1902, 44: and in 1911. 135. Of these, 58 are in On
tario, 29 in Manitoba, 27 in Saskatchewan, 10 in Al
berta. and 11 in British Columbia.’’

These are encouraging figures, and when to them we 
append the important faets from the Statements pre
sented. that the business of last rear amounted to $44,-
732,137, an increase of $3,417,7(18 over the previous 
year, that Deposits amounted to no less than $34,738.- 
493. Discounts, etc., current to $27,130,702, making 
with short loans $29.7 7(1,9(19, and that Quick Assets 
came to the large proportionate sum of $15,077,658— 
their importance increases.

It is evident that the Bank of Hamilton fills a want, 
and that the capable men in charge are quite compet
ent to direct its destinies towards greater th ugs, 
is no wonder that the shareholders anxiously awaited 
1 lie President's disposition of the vague rumour that

is a long one, as the Home Life is evidently opposed, 
on principle, to carrying all its eggs in one basket, and 
knows the value of debentures and mortgages issued 
for legitimate purposes by the rising towns and school 
districts of our own country.
Commerce” has had occasion to remark on previous 
occasions, the interest returns upon investments show 
how safely and lucratively funds may be invested in
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As the “Journal of

It
Canada, by those who have the ability to make proper 
selections. The investment in a large office building 
at the headquarters in Toronto has all along proved to 
be satisfactory, and with the rapidly growing values of 
city real estate, the annual increment outside of

the institution was likely to agree to being merged in 
the vastness of a sister bank. During the year tire re
mainder of the Bank’s authorized capital of $3,000.000Wers. ren-

ition be- 
remem- 
be glad, 

:an show 
nigh the 
, persist 
ng open 
protect- 
ide Eng- 
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good a 
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was paid-up, the result of the issue leaving the Reserve 
Nothing was said about appli

cation for enlarged capital, though such action on the 
part of the directorate is well within the possibilities.

The year’s transactions were reported as follows by 
Hon. Mv. Gibson :—“The balance carried forward to 
the credit of profit and loss last year was $192,810, and 
this year it is practically the same. $190.360.

tals must be considerable.
Fund at $3.490,000. Although the amounts do not show the increases 

some ol us almost feared would result in realizing in 
advance upon life insurance policies, the practice 
which developed largely during the depression of 1907- 
8. still obtains to a fairly large extent among all classes 
of life insurers, and the Home Life bad $178.484 out 
on liens, upon policies at the close of last year, 
better security could be held by the Company, and the 
•convenience of such realization must be very great in 
the case especially of business men in country places, 
who often see chances of making quick 
though unwilling to raise money upon their real estate 
or in any other way. which m:ght injure their credit.
I be value of life insurance as an investment is one of 

I lie discoveries of this generation.
The published statement affords us no statistics of 

the insurance actually in force, or of death claims paid, 
being concerned with the finances of the year. ftlrlll 
be noted, however, that the actual cash transactions

The No
profits of the year were $443.506.46. being 
of $21,410.

an increase
\\ e have carried to reserve from pre

mium on new stock $188.830. 
carried to reserve $111.170. making a total add it'on of

From profits we have
turn overs,

$300.000 to the Reserve Fund. This year’s additions 
the Reserve Fund bring it up to $3.490,000. includ

ing Profits. It must also be gratifying to you that 
bave been able to pay out of the profits a dividend of 
11 per cent, compared with 10 per cent last year, and 
which means an increase of $42,294.74.

to

we

Our notes in
circulation amount to $3.028.160. an increase of $214

Our Board thought it was wise, instead of writ
ing $25.000 off Bank Premises, which are already in 
at a very moderate valuation, to establish the Pension 
Fund and have carried to it $28.977."

The Report of the Meeting will be found elsewl 
in this issue, and

5 15.
tamilton 
i a mat- 
atulated 
'st busi- 
ice with 
u’tuated, 
s have 
he Pre
meeting 
n'zatioa

resulted in a balance of over $13 1.000 
side.

the righton

A regular running audit of the accounts is conduct
ed bv a reputable firm of accountants, who furnish the

reproduce, which will repay careful 
study, and is, of course a fine workmanlike production.

The President of the Home Life Association is IT. 
Pullman Evans. Dr. Geo. E. Milliehamp. M.R.C.S., 
T on don. Eng.. T.R.G.P, and Harry Symons. K.C., 
be:ng VEc-Prosiderts: J. K. MeCutcheon. Managing 
Director, and Albert J. Walker, Secretary-Treasurer.

i ere
our brief remarks have by

Hearty thanks were voted 
to the management and staff by the shareholders, and 
the whole Directorate was re-elected, with Hon. Wm. 
Gibson as President. Mr. J. Turnbull Vice-President

statement weno means
exhausted their interest.

and General Manager.

«6
66
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THE SUGAR SITUATION. THE IMPERIAL LIFE ASSURANCE COMPANY.

The hot dry summer of 1911 has had a serious ef- Despite the opposition and competition, which the 
rapid development and prosperity of the Dominion 
have brought into the field of life insurance, the Im
perial pursues its career of progress with greater vigour 
than ever. On another page will be found a tabulated 
summary statement of the results of the business done 
in 191 \, as compared with those of previous years. All 
such figures should be considered with some reference
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feet upon the sugar crop of tlie world, though it is 
becoming clear that foreboding and speculation have 
had fully as much to do with the unsettled condition

The ruinous effectsof the markets as the weather, 
of the drought in Europe were confirmed on the pub
lication by the well-known usually reliable Mr. F. O. 
Liclit on October 20th of his beetroot crop estimates, 
showing a total crop of 5,975.000 tons, against 8,095,- 
000 tons of the previous campaign. 
ed on October 23rd by the factories' estimate which 
advanced the figures to 0,034,000 tons.

Notwithstanding the large deficiency confirmed by 
these estimates, there was a feeling of disappointment 
that those of the factories should have shown a larger

to the census returns of Canada, in order that their' 
full significance may he ascertained, 
the

The agents of
companies have done such good missionary work 

that there are few who have no knowledge of their 
duty towards life insurance, and the possibilities are 
limited chiefly by the extent of available insurable 
terial.

This was follow-

m; -
f liât business increases at a more rapid rate 

population, is proof that the underwri
ters are catching up with their task of writing policies 
for every life capable of carrying insurance.

The Imperial Life has, in four years, increased the 
insurances it carries by $10.894,950, that is by over 45 
per cent.

than does our

crop than Mr. Licht, us tlu; reverse had generally been 
the case; and when, in November, these first estimates 

revised, those of Mr. Licht to 0,050,000 tons and 
of the factories to 0,080.000 tons, many English hold
ers decided to realise, hut, as large arrivals of cane 
sugars were then fully occupying the attention of Bri
tish refiners, they could only do so at a substantial re
duction in values, and at the end of November the 
quotations were in London 10s 3d f.o.b., basis 88 per 
cent analysis for the first products beet.

.Russia alone, at the close of the season on Septem
ber 1st, had a surplus stock, estimated at about 500,- 
000 tons, at her disposal, and as she had been again 
favoured Ibis season with another record crop, which 
would largely augment 1 his surplus, she appealed to 
the Brussels Convention for authority to export 300,- 
000 to 100,000 tons in addition to her authorized con
tingent of 200,000 tons. This request was considered 
by the I’crmanent Commission of the Convention at 
its meeting in Brussels on December Sth, Imt decision 
was deferred till its meeting of .January 29th. The 
British delegates had been instructed to support the 
request of Russia, with the threat of withdrawal from 
Tin Convention in 1913, if the demands of Russia were 
refused.

The fear of the above referred to important quailtity 
of Russian sugar being by-and-by made available for 
tin w old's markets, and the present excessive accum
ulation of slocks in the British ports from large im
portai ions of cane sugars, and the further increase in 
tin beetroot crop estimates on December 15th by Mr. 
Licht to (1.2'0.000 tons, and by the factories on De
cember 18th to (1.2 11,000 tons. have, for the time be
ing. qu le paralysed the trade, and caused buyers ti 
dine their operations to a minimum. Consequently, 
business has only been possible at declining 
Tin
9d f.o.b., bas:s ss per cent analysis, for first products 
licet, 15s (id for Java, No. 17 DS, tolquel, and 12s (id. 
lias’s 89 per cent polarisation, for Peruvian syrups, 
floating terms, show a decline.from the highest point in 
September of 3s 9d on beet and 3s on cane sugars.

Russian sugar will find outlet some way. it is ex
pected. and at any rate. Great Britain’s attitude dom
inates prices and inclines them downwards still.

were Last year its new high record was noted 
bv the "‘Journal of Commerce" w th something like 
surprise. rI’his year it shows a gain of $5,937,859, as 
compared with last year’s gain of $4,148,108!

I he proportionate advance was carried through the 
whole of the transactions. For instance, the cash in
come, from both premium and interest, gained $174,- 
907 in 1911, as against an increase of $104,824 in 1910. 
Even the rate of interest obta nod has grown fropi 0.52 
per cent to 0.81 per cent, which shows some careful 
management, 
in the Dominion, for

It also exhibits the need of more cash
doubt the competition is ra

ther on the part of the borrowers than of the lenders, 
at such rates.

no

And it suggests that there :s 
lalacy underlying the argument of those who hold that 
it is excess of money, that is of gold, which is mainly 
responsible for the high cost of living, 
is the interest rate which sets the gait.

there has been no diminiution in the payments to 
policyholders, nor has there been any serious advance. 
As would be Expected with carefully selected risks, the 
payments here move almost at equal rate with those 
showing the business underwritten.

some

i
! After all, it

There was an 
increase of payments last year amounting to $50,311. 
In 1910 the increase over 1909 was $42,252, and in 
1909 $18,805 more was paid out than in the year pre
vious.

The Imperial has evidently a firm belief in the value 
of assets and 
mends itself to business

reserves as canvassing agents. . It corn- 
men

which it has surrounded its operations, 
spect its example is to be warmly commended, 
agents should find the annual report the best 
they could use in securing new business.

i

by the security with 
In this re-i re-

Its
leverprices.

losing (imitations of the year in London of Its

—Mr. William Hay, Assistant Deputy Manager of the Liv
erpool and London and Globe, has been appointed by that 
Company to the position of local manager of its branch in the 
Argentine RepubVc with headquarters at Buenos Aires. He 
leaves shortly, to. take up his new duties, and carries .with him 
the best wishes of the Montreal officers, and staff and 
ous

on

numer-
other friends he has made during his two and a half years’ 

sojourn in this country.
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FUIE KECOKD. overhead. The fire started in a grocery store, No. 227 donee 
Avenue, owned by J. ti. Morrison. Practically the entire 
stock of the store was destroyed, and the shelving and stair
way at the rear were practically eaten up by flames, which

PANY.

Two of the five children of Mr. and Mrs. 1). Dillon, Earls 

court, Ont., were burned to death Jan. 12 in a tire which de
stroyed the frame residence in which they lived.

The two-storey frame dwelling of J. Erizzley, Kosedale dis-
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their 
ies are 
Jlc m; - 
id rate 
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polieies

extended to Mr. Morrison’s apartments on the next two floors
above the store, and ate through the paritions on either side 
into the premises of other tenants. Nos. 225, 227, 229, and 
229% Jones Avenue were all damaged. Loss on building $4,- 
000; contents $2,000, mostly insured.

The paint shop of II. Coates, King Street, Hamilton, was 
North British, $5,000; Pacific Coast $2,500; St. Paul $2,500; damaged by fire Saturday to extent of $1000.
Springfield $2,500; Permanent $5,000; Boston $5,000; Stand 
stead and Sherbrooke $5 000; Mount Royal $2,650; Economi-

trict, Sask., was burned Jan. 8,
Following is the insurance on Alex. Nelson and Co., which 

was badly damaged by fire Jan. 2.
000; Guardian $7,000; Liverpool and London and Globe, $5000;

On stock : Alliance $5,-

Fire Friday last starting in the brick block occupied by W. 
S. Munirs, dry goods, on Barrington Street, Halifax, N.S.,

cal $2,500; London Mutual $5 000; Rimoustd $5,000; American 
Lloyds $3,000; London Lloyds $5,000; total $67,050. On fix
tures : North British $1,500; Northern $1,500.

The cupola of The Western Canada Flour Mills elevator, 
Goderich, Ont., was badly damaged by fire Jan. 5.

J. Avosenthal and Sons, commission merchants, 223 Notre 
Dame Street West, was damaged by fire Jan. 12 to extent 
of $5 000.

and spread with lightning rapidity to the ‘ Herald” newspaper 
build mg, a live storey granite structure, destroying both to
gether with 10 oilier buildings, 37 firms and offices and 6 fami
lies. Loss $300.000; insurance $150,000. Some of the largest 
fosses are: —Herald Building $100.000;
$30.000: Marshall, stationer, $3,500; Cragg Bros., hardware, 
$35,000; Schaeffer’s, jewellery. $10 000; McCormacks, clothing, 
$7.000; Munnis, cloth ng, $30 000; Hon. R. L. Borden, law lib 
rary office, $10,000. Those burnt out were : On Barrington 
Street—W. H. Cabot, dry goods ; Win. Crowe, fancy goods; 
McCormack Clothing Co.; C. W. Gunn ng, insurance, and A. 
E. Gunning, commission agent ; R. B. Mulloney and F. W. 
Dobson, dentists ; J, M. Margeson, photographer ; E. Brothers, 
janitor; E Lecanu ; L. Clyde Davidson, stationer ; William 
S. Munnis, gents’ furnishings ; II. Schaefer and Son, jewellers; 
Cragg Bros., hardware. George Street—H. H. Marshall, art 
and fancy goods ; Harry Wright, residence ; Carroll Bros., bar
bers; Cragg Bros., building. Granville Street—Thompson and 
Thompson, insurance agents; James Meggs, janitor;
Building; Canada Life Assurance Co. : United States Consul
ate ; Mark Fisher, Sons and Co. ; the St. Croix Lumber Co.: 
James M. Davison, barrister ; Thomas E- Tobin, barristt r : Con-

Da vidson. stationer.

The barns and sheds of A. Laurin, Cote des Neiges Road, 
were burned Jan. 13. Loss $1,501).

The Unique Theatre, Sydney, N.S., was burned Jan. 11. 
Loss over $6,000; insurance about $3,5 0.

The Belmont Hotel, North Sydney, N.S., was damaged by 
tire Jail. 11 to extent of $2,000.

St. John’s Anglican Church, Sussex Street, Ottawa, Ont., 
Loss $40,000.

One of the business blocks at Viking, Alta., was destroyed 
by fire Jail. 11. The buildings burned were Hilliker Bros., 
general store, post office and hall ; W. F. Travis, the Viking 
Gazette printing plant, and C. Young’s restaurant. The total 
loss :s estimated at $15,000, partially covered by insurance. 
Hilliker Bros.’ stock was saved, but in a damaged condition.

The cottage of C. J. C. Crump, Ron ville, Ont.. was burned 
Jan. 12.

The engine and boiler works of Geo. White and Sons, Lon 
don, Ont., was damaged by fire Jan. 12 to extent of $10.000.

The store of J, Green, shoemaker. Princess Street. K ngs- 
ton. Ont., was destroyed by fire Jan. 12, and McGlade’s tobac
co store next door, was badly damaged.
000. and McGlade’s $2.000.

The provincial jail at Victoria, B.C.. was damaged by fire 
Loss $5 000; no insurance.

The Royal Hotel. Port Arthur, was gutted by ure Jan. 8. 
Loss $20,000.
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Herald

federation Life Association : Presbyterian offices;
Assurance Co.; Ritclve and Robertson, barristers; Henry C. 
Borden. Travellers’ Insurance Co. ; John E. Albro Manufac
turers’ agent ; Miss Cunningham, stenographer ; George II. 
Taylor and Co., commission merchants ; D. M. Owen, solicitor; 
Capt. S. M. Beardsley, insurance agent; Hon. R. L. Borden’s 
library; J. Wonnacott, locksmith; E. G. Stayner’s nsurance

Sun Life

Green's loss $4,-

agency ; J. IT. Barnstead’s office; Continental Hotel : Dr. J. 
Johnston Hunt’s office. Following is the insurance:—

Cragg I* «»*., Ltd.: Building—Acadia $1,500; Halifax $2,000; 
Cornectcut %3 000; Anglo American $2.000. Stock—Acadia 
$1,000; Western (including office furniture), $1 500; Canadian 
$1,000; Royal $1,000; Accidental $2.500: Fidelity Underwriters 
$2.000; Yorkshire $2,000.

L. Clyde Davidson: Budding—Acadia $2.000; Continental 
$3,500; Halifax $2,000; Rimouski $2.000; German American 
$1.000; London Mutual $2,500. Stock Liverpool, 
and Globe $1,000 ; Phoenix of London $2.000; Yorkshire Fire 
$-2,200; Sovereign (cash reg ster) $400; German American $2.- 
000; Commercial Union $1,000; Norwich Union $1,000.

J. J. Hunt: Building—Acadia $2,100.

Jân. 5.

A two-storey brick building owned by Jos. Daivel. corner 
Gordon and Broadway Streets, Moosomin. Sask.. was damaged 
by file Jan. 8 to extent of $600; covered by insurance.

Gallagher’s drug store Jones Ave-, and Gerrard Street. To
ronto, was partially destro}red by fire Jan. 11.

The city power house and electric light plant. Vernon. B. 
C., were destroyed by a fire Jan. 5. The plant is owned by 
the c’ty. ami is well insured.

The residence of Hy. Kentch, Rodney, Ont., was burned 
Jan. 9. Loss $2,500; insurance $1,500.

Fire occurred Jan. 10 in the Union Bank, situated in the 
Centre block. Front Street. Belleville, Ont.
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London

Furniture—Acadia
$200

value Carroll Bros. : Store Ext lires—Yorkshire $1,100.
William S. Munnis : Building—Royal $8000. Stock -Liver

pool. London and Globe $1.000; Phoenix of London $1.000; 
Rimouski $1,000; Commercial Un on $2 000.

W. H. Cabot: Building—Jtcadia $1.000; Queen $2.000. 
Stock -Acadia $2,000; Royal $2,000.

Halifax Herald : Building—Acada $17,^OO; Halifax $5 000; 
Caledonia $2,500; Nova Scotia $10.000 ; Union $2.500 ; British 
America $3 500. Contents—German American (linotypes) $5.- 
000.

The blaze origin
ating in a rear room and was confined to that part of the 
building.

; com- 
with The bank department was not damaged.

Fire Saturday badly damaged the three-storey building 32- 
34 McGill College Ave. The building was occupied by Mont
gomery, Ross and Co.. proprietors of the Cambridge Corpor- 
a ton : Frank C. Fox, optician, and the family of George A. 
Smith. Loss $30.000, ,

The Dominion Vinegar Co.. Stuart Street. Hamilton. Ont., 
was gutted bv fire Saturday. Loss $20.000.

Fire Sunday destroyed $8.000 worth of stock of a gentle
men’s furnishing store kept by F. and F. Henderson at Perth 

R. W. Oroskerv’s boot store was damaged ny smoke.
All the losses

ns re
lis

lever

William Crowe : Building—Halifax $2.400.
MacCormack Company: Stock—Sun Fire $2.500; Phoenix of 

London $1,000.
Acadian Recorder: Building— Halifax $2.400; Acadia $2 500; 

Nova Scotia $3.000. Contents—Acadia $2,500; British .Ameri
ca $3.000.

H. H. Marshall : Stock—Continental $1.000; Nova Scotia 
$2.000.

J. Wonnacott : Stock—udrititiental $300.
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Ont.
as was the Oddfellows’ Hall above. are cov
ered by insurance.

Fire Sunday gutted a section of the tenement block corner 
Johns Avé. and Gerrard Street. Toronto, belonging to F. J. 
Kane. The build:ng is a large three-storey brick block, con
taining eight or nine stores and twice as many apartments

m
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$280, Trust and Loan Co., mortgage, $2,300; E. Cerrier, mort
gage, $1,000; G. Gurd, mortgage, $2,500, etc.

Omer C'harlaud, baker, Montreal, hay assigned on demand 
of Ovila Charland, having liabilities of $1,040.

Gilber and bon, dry goods, Montreal, have assigned with li
abilities of about $4,500. Principal creditors are: A. Racine 
amd Co-, $1.300; British American Import Co.. $275; Defriez 
and Woodman, $275; and the Colonial Whitewear Co., $330.

Wilfrid Therrien, shoes, Montreal, has consented to assign 
on demand of Bernard Damien. llis assets include stock-in- 
trade, while his liabilities amount to $9,317.98, the principal 
creditors being J. 1. Chouinard $1,400; Eagle Shoe Co., $1,- 
091; Canadian Rubber Co. $982; A. P. Cimon, shoes Manu
facturing Co., $743: B. Damiens $7U0; and the St. Henri 
Shoe Co., $425.

Moses Steinberg, dry goods. Montreal, has consented to as
sign on demand of A. Engelberg. for $209, who has been nam
ed provisional guard an. Liabilities arc about $12,526, the 
principal creditors are: Standard Hair Co., $426; A. Racine 
and Co., $666; A. E Marcil, $560; Empire Water Proof Cloth
ing Co.. $310; Parian Cloak Co., $411; the Diamond White- 
wear Co.. Three Rivers, $587. etc.

In Manitoba: D. N. Stevens and Co., brewers, etc., Winni-- 
peg. have assigned.

Tn Saskatchewan: Arnason and Co., hardware and imple
ments, Churehhridge. have assigned.

Tn Alberta: L. O. Walton, drv goods and grocer. Leth
bridge, has assigned to Trusts and Guarantee Co.. Calgary.

Tn British Columbia: George Clapp Co.. Limited. Vancou
ver, has assigned.

Continental Hotel: Budding Royal $2 000.
John Connolly: Stock—Manitoba $2,000; British Amer ca

•$2,200.

J". J. Ritchie, K.C. : Law Library—London Mutual. $700. 
H. Schaeffer and Son: Commerça] Cnion $1500.

Canada Life: Furniture Western $500.

T11 r*

BlhSINKSo DIFFICULTIES.

There is (pule a long list of insolvencies to report from the 
Province of Quebec this week, retail merchants n a small way 
of business evidently leeling the pinch of the turn of the sea-

To

Deposit?
Deposit?
Tnterest
Deposits

Sim’s debt paying time. There is nothing very serious in it 
all, however, and it is curious that dealers in boots and Mines 
and dry goods should be the chief sufferers, 
insolvencies n Canada were 25, but of these only 7 involved 
sums exceeding $5,000. 
year the number was 34, with 9 of them for amounts over $5,- 
000.

Last week the

For the corresponding week last Tot; 
Notes o 
Balance:In the United States the number last week was 381, 

the same time in 1011 it was 344.
In Ontario, the following have assigned M . M . Abraham-

Todiixiy.. clothing, Toronto; George Bedouin, dry goods, etc 
routo:

To
V. Hickson,

fancy goods, etc., Brock v111 c : Fred Harris, butcher. Cobalt: 
\\ Hazel, slines. Gananoi|Ue: A. Smith, baker, etc.. Hamilton; 
Estate of James Doyle, merchant. Niagara Falls, Welland Co.;

Edward Ferguson, wagon maker, of Svhomberg, has had Ins 
allairs in insolvency transferred to the hands of .1. P. Lang
ley .

Capital
Reserve
Div:dem
Dividenc
Former
Rebate -
Balance

L. E. Gorrill, tailor, Toronto;

E. Douglas Warren ami ( o.. members of the Toronto Stock 
Exchange, and operating brokerage offices in Toronto and New 
^ ork. have suspended payment to their creditors and Mr. G. 

rl Clarkson lias been placed in charge of the embarrassed 
firm's e.lL'.irs.

The Misses Mad)onne||„ milliners. Alexandria, have assign
ed to J. A. Chisholm of Cornwall, 
at about $15.000.

Jcfl'ries. Limited. Toronto, wholesale and retail furriers, 
have assigned, and a meeting of creditors has been vailed 
tor January 22nd. The Mali litics of the embarrassed firm are 
estimated at $15.000, with nominal assets of $10.000. Win. II. 
«Jellries is president of tilt1 concern, which has been do ng busi
ness for a number of years.

file Cobalt Panning Mills, Ltd.. Cobalt, have assigned, but 
no statement of tlu-ir affairs lias been received as yet. This 
company was incorporated Feb. 12th. 1911. with an authoriz
ed viip tal of $49.DIM) in shares of the par value of $100 each. 
Jules Joanisse i< hot li the president and manager; 11. Jonn- 
isse. vee president ; M. L. Culbvrt and T. R. Jones, are the 
ot her members.

In Quebec the following have also assigned: A. \\ . Wheel
er. general store. Rulivcr, v ompton Co.: J. A Bernier, jewel
ler. etc.. Megantir; .1. A. Gillies, wholesale fruit. Montreal; 
Muses Steinberg, dry goods. Montreal; Joseph Dube. (lour, etc., 
I; vivre Uuelle (voluntary); A. I). Cloutier, grocer and liq
uors. 'Three Rivers; Michel Gagnon, general store, St Anvcle 
de Bimou<ki; Paul 'St . Pierre, grocer. Montreal. A demand 
uf assignment has been made upon the following: Mrs. E na 
De Pauli, millinery. Montreal: Joseph Jacob and Co., 
tractors. Montreal: Raoul Vrhain. contractor. Montreal.

Israel 'Talbot, boots and shoes, Montreal, has assigned to 
V Lamarre, with liabilities of about $4.009.

Mrs. A. T
1 ia lull t ies of a bout $ 1.640.

J. A.
on demand of E. Collette.

INSURANCE NOTES.

The changes in the management of the Prudential Life
Gold an
Dominio
Deposit
Notes o
Balances
Balances
Govermr
Railway
Call and

Insurance Co., made necessary by the death of Senator Dry- 
den, have been completed as follows President, Forrest F. 
Drydcn; vace-president and actuary, John K. Gore; secondLiabilities are placed
vice-president. Jacob E. Ward: third vice-president and comp
troller, Wilbur S. Jonnsou;
Gray; secretary, Willard R. Hamilton, 
directors of the Prudential raises young Air. Dry den to a 
commanding position in the world of finance and life insui- 

Alr. Dryden was born at Bedford. Ohio, December 26, 
1864, and entered the service of the Prudential in 1882, at the 
age of 18. after a course at Phillips Academy, Andover. Mass, 
ille has had a wide experience :n the home office and field 
work of the Prudential, first as clerk, then as held superin
tendent. following which lie was elected secretary and then 
to t lie» several vice-presidencies of the company.

nsuranee rate on the Equitable Trust building in 
New York destroyed by fire was 15y2 vents, and partly 
count of the excessive charge, the company carried its 
insurance.

Policies amounting to $20.000 were carried by Mr. W. J.
( hapman of Toronto, who passed away recentlv.

It is reported that the new bus ness of the Sun Life Ins. 
<0. for 1911 amounted to $32,403.460. an increase of ovc $3 
990.000 for the war.

fourth vice-president, Edward 
This action of the

Loans t< 
Loans to 
Current 
Overdue 
Bank PrThe

own

By Net 1 
In teres 
rebate 

Balance -

At tin- annual meeting of the Life Underwriters' Asso
ciation of London. Ontario, the following-named officers

Appr
were

To Divirl 
Transfi 
Writte 
Balanei

elected for the i-nsuing year: Honorary pres deni George Mc-
( li a ripsKrooni: presidpnt. Up o. TI. Davis; vice-preshlent 

Ulass; seeretarv-trcasurcr. 1). A. Sinclair: executive com
mittee. .I. Vivian. Cnpf. Manley and W. TT. TFcliardson. Af
ter the business of the meeting had been transacted an ad
dress was presented to Mr. Fred. Heath, who is to leave 
early tlr's year for Alberta to assume tile management of that 
province for the fontvderat’nn Life Association.

The Western Empire Life Assurance Co. has been licens
ed to transact business in Manitoba.

Lucas, grocer. Montreal, has assigned, hav ng

Hcroux and Co., dry goods, Montreal, has assigned 
Liabilities arc estimated at about 

$'2.sot), the principal creditors being E. Collette $218. and Twid
dle Losperanee .8(100

Balance ; 
Premium 

BalarL. 0. (Tirard. hoots and shoes. Montreal, has assigned to 
A. Deism art en li. with liabilities of about $15.000.

o. Can eh on and Co., wall paper, paints, etc.. Montreal, have 
assigned with liabilities estimated -t $1.000.

Nelson Onravt. eon! and wood. Montreal, lias assigned with 
liabilities of $12.774. the principal creditors being F. Leeours

-The officers of the Canada Life Assurance Co. have W. Iar
ranged to tender Hon. Ueorge A. Cox a compl mentarv han- 
mief in honour of the completion of a half century of service 
in the Canada Life Assurance Co.

C

The banquet will be held
on February 1 at tile Toronto Club.



FORTY-SECOND ANNUAL STATEMENT OF

The Royal Bank of Canada
LIABILITIES.

Dec. 30,1911.

$62,836,071.09
24,166,660.46

537,010.12
755,066.05

Dec 31. 1010.To the Public :

$51,709,181.00
19,737,130.43

318,239.13
315,055.75

Deposits beming interest..................
Deposits not bearing interest .. ..
Interest accrued on Deposits............
Deposits bv other Banks in Canada

$88,294,808.32
6,338,076.44
1,725,457.63

$72,079 007.27 
5,925,890.24 

647,035.76

Total Deposits........................................................................................................................
Notes of the Bank in Circulation...........................................................................................
Balances due to Agents in United Kingdom and Banks in Foreign Countries

$96 358,342.39$78,652,533.27
To the Shareholders:

Capital Paid-up....................................................
Reserve Fund......................................................
Divklcnd No. 93 at 12 per cent per annum 
Dividend No. 97, at 12 per cent per annum
Former Dividends unclaimed...........................
Rebate on Bills Discounted, not yet due .. 
Balance of Profits carried forward..............

$0,200,000.00 
7,000.000.00 

174.001). 00

$6,251,080.00
7,056,188.00

186,000.00 
421.24 

275,000.00 
401,480.56

582.75
240,0mi.00
243.230.93

$110 528,512.19$92,510,346.95
ASSETS.

(«old and Silver Co:n...................................................................................................................
Dominion Government Notes..................................................................................................
Deposit with Government for Security of Note Circulation......................................
Notes of and Checpies on other Banks..............................................................................
Balances due from other Banks in Canada..................................................... ..................
Balances due from Agents in Un:ted Kingdom and Banks in Foreign Countries
Government and Muncipal Securities....................................................................................
Railway and other Bonds, Debentures and Stocks..........................................................
Call and Short Loans on Stocks and Bonds...................................................................

$4,141,664.06
8,530,488.25

310,000.00
4.215,937.06

56,819.77
.2.471,155.83
2,342,186.60
7,979.844.35
7,118,574.43

$4,801,011 .96 
10.094,472.50 

310,000.00 
5,703,096.17 

59,512.32 
2 282,400.45 
2,037,808.15 
9 127.28, .72 

13 322,851.25

$47,738,440.52$37,226,670.35

Loans to other Banks in Canada . 
Loans to Provincial Governments . 
Current Loans and Discounts . . 
Overdue Debts (Loss provided for) 
Bank Prenrses......................................

337,903.88
553.469.72

52,471,208.98
45,107.71

1.875,986.31

602,648.52
59,646.165.35

59;060.84
2,482,196.96

$92,510,346.95 $110,528,312.19
PROFIT AND LOSS ACCOUNT.

By Net Profits for ttie Year, after deducting Charges of Management. 
Interest on Deposits, full provision for all bad
rebate of interest on miniatured hills...........................

Balance of Profit ami Loss Account, December 31. 1910

Accrued 
and doubtful debts, and

$1,152,249.03 
243,230.93

$1,395,480.56
Appropriated as follows:

To Dividends Nos. 94. 95, 96 and 97. at 12 per cent per annum
Transferred to Officers' Pension Fund...............................................
Written off Bank Premises Account.................................................
Balance of Profit and Loss carried forward....................................

744 000.00 
50.000.00 

200.000.00 
401.480.56

$1,395,480.56
RESERVE FUND

Balance at Credit 31st December, 1910 . .
Premium on New Stock..................................

Balance at ( redit 30th December, 1911

$7.OIK),060.00 
56.188.00

$7.056,188.00

r\V. 11 TORR-vNCE, 
Chief Inspector.

KI)N)N L. PEASE.
General Manager.
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Meetings, Reports, &c. ASSETS.

Gold and Silver Coin $ 668,272.39 
Dominion Uoverument TheBank of Hamilton 5,013,504.00.

$5,081,770.39
deposit with the Dominion. Gov

ernment as Security for Note
Circulation................................ .......

Notes of and Cheques on other
Banks ..................................................

Balances due from other Banks in 
Canada and the United States 

Dominion and Provincial Govern
ment Securities ..

Canadian Municipal
and British or Foreign, or Co 
lonial Public Securities, 
than Canaü an . . ...

Railway and other Bonds, Deben
tures and Stocks ............................

Doans at Call, or Short Call, or 
negotiable Securities..................

The Fortieth Annual General Meeting of the Bank of Ham
ilton was held in the Board Boom of the Head Office in Ham
ilton on Monday, January 15th, at noon.

The chair was occupied by the Hon. William Gibson, Presi
dent .

140,Out).00 FI
2,211,179.7#

REPORT OP THE DIRECTORS. 538,962.H0

Tim Balance at credit oi Prolit and Loss Ac
count, 3(!lli .November, 1910, was.......................

'The' profits for the year ended 30th .November, 
1911, alter deducting charges of management 
and making provision for bad and doubtful
debts, are.........................................................................

Premium received on new stock.............................

305,664.44
$ 192,810.81 Securities

other
3,115,632.59 To Net Dive

443,596.46
188,830.00 Cash Pi 

Pash fill 
Cash l’r<

427,176.27

$ 825,147.27 2,637,267.28
From whieli have been declared 

four quarterly dividends, in all
11 per cent ........................................

Carried to Reserve 
Fund from Premium 
on new stock as
above .......................

Carried to Reserve
Fund from Prolits 111.170.00

— $15,077,658.76
Notes Discounted and Advances current .. .. 27.139,702.65
Notes Discounted, etc., overdue (estimated loss

provided for).................................................................
Bank Premises.............................................
Ofliee Furniture, Sates, etc..........................................
Real Estate (other than Bank Prem ses), Mort

gages, etc.............................................................
Other Assets not included under foregoing heads

ti<

$ 300,809.27
117,009.99 , 

1.929,029.34 
169,500.07

$ 188,830.00

216.020.98
83,156.02 Debentures s 

First Mortga 
Loans and L 
Accounts Re. 
Real Estate, 
Real Estate, 
Cash in Banl 
Cash in Banl

300,000.00
28,977.91Carried to Pension Fund................

Allowance to former President, 
authorized by Shareholders ..

$44,732,137.81

6,000.00 -T. TVRNBVLL. General Manager. 
Bank of Hamilton, Hamilton. November 30th. 1911.

The adoption of the Report was moved by Ron. Mr. Gibson, 
and seconded by .Mr. George Rutherford, 
aniinously.

On motion of Capt. Fairgrieve, seconded by Mr. W. J. 
Mordcn, the thanks of the meeting was tendered to the Pre
sident and Directors for their services during the 
c. A. Birge. on behalf of the Directors, made a fitting reply.

On motion of Mr. Alex. Bruce, K.C., seconded by Mr. W. 
11. Ward rope, K.C., a vote of thanks was tendered the Offi-

034,787.18

Balance of Profit and Loss carried forward $ 190,360.09

It was carried un-
All l he offices of the Bank, including the Head Office, have 

been inspected during the year.
Net Invested\VM. GIBSON.
Net OutstanPresident. year. Mr.

Hamilton. Hill December, 1911. serves ai 
Interest and 
Office Furnit

GENERAL STATEMENT

cers of the Bank.
Tlie following Directors were re elected: Hon. Wm. Gibson. 

O. A. Bilge. Gol. Hon. J. S. Hendrie, CV.O.. C. C. Dalton, 
George Rutherford, W. A. Wood, and J. Turnbull.

At a subsequent meeting of the Board of Directors Hon. 
G bson was re-elected President, and Mr. J. Turnbull 

Vice-President.

LIABILITIES.
To the Public:

Nôtca of the Bank in circulation $3,028,100.00
Deposits bearing interest, includ

ing interest accrued to date .. $28,033 604.19 
Deposits not bear interest . .

Wm.
0,704,889.37

$34,738.493.50
Balance due to Agents of the Banks in Great

Britain...............................................................................
Balances due to other Banks in Canada and

the United States......................
Dividend No. 90. payable 1st De

cember, 1911.................................
Former Dividends unpaid

100,413.00 THE DOMINION BANK.

269,210.72 1 lie Dom nion Bank Report just issued establishes a 
high record, 
sum of $70,179.552,

new
1 he total assets have reached the tremendous

$ 75,438.44
002.00

« advance of «$7.500,000 upon the aggre- 
The paid-up Capital has grown 

ignifieant advance, but chiefly notable as illus
trating the wonderful business built up from it. 
seixe Fund now amounts to a full million more than the 
Capital !

gate of the previous year, 
to $4.702 799.70.100.44

This ; 
ties of T1 
have been

The He-
$38,272,377.72

To the Snareholders:
Capital Stock (average of

year ,$2-734,030) ...............
Reserve Fund.......................
Amount reserved for Rebate of 

Interest on Current Bills Dis
counted ...............................................

Bfilnnee of Profits carried for
ward ............................

the Deposits grew in the year to $53,547,865, an advance of $4,- 
200.00(1. The Net Profits of this huge business amounted 
«$704,045, which

$2.809.400.00
3,,300.000.00 to

was $44.745 more than reported in . 1911. 
The dividend rate is 12 per cent, and after addmg over $700,- 
000 to reserves from premium on new stock issued, there 
carried forward

Toronto.

was
over $500.000 at Profit and Loss, a :sum 

about large enough to pay ail the dividends next 
Shall have further opportunity for referring' to this 
port, and will for the present only add that the Quick Assets 
of the Dominion Bank stand at 46 per cent of the total lia
bilities to the public.

100.000.00
GEORGE :

year. We 
fine re

190.360. on M.B., 

HARRY 6
$6.459.760.09

$44,732,137.81
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1

The Home Life Association of Canada
FINANCIAL STATEMENT, December 31st, 1911.

RE( El ITS. DISBURSEMENTS.

To Net Invested Assets as at Dec. 31, 191(1. .
■' Cash Premiums Received................................
“ Cash Interest and Rents..................................
“ Cash Profit on Sale Real Estate and Securi

ties .................................................................

$1,10(1,485.5.)
210,822.63

70.302.52

By Cash, Claims, Annuities, and Expenses .... $ 155,273.15
By Balance Net Invested Assets 1,330,548.92

077,1)58.76
139,702.85

2,211.37

$1,485,822.07$1,485,822.07
117,009.09 ,
929,029.34
169,500.07

LIABILITIES.ASSETS.
216,020.98
83,156.02 Not Re Insurance Reserve on basis of u-overn-

ment Standard............................................................
Present value of amounts not due on matured

Instalment Policies....................................................
Death Claims awaiting completion.......................
Premiums and Interest paid in advance ..
Accounts Payable.........................................................
Provision for Surrenders on Lapsed Policies .. 
Provision for depreciation in Securities ..
Net Surplus Policyholders’ Account.....................

Debentures and Bonds.....................
First Mortgage on Real Estate . . . 
Loans and Liens on Policies ..
Accounts Receivable............................
Real Estate, Home Life Building 
Real Estate, Other Property .. 
Cash in Banks and on Hand .. 
Cash in Banks on Deposit Receipts

$ 302,068.17 
612,000.45 
178.484.87 

772.65 
180,000.00 

1,618.81 
28,003.97 
47,000.00

$1,157,024.28
732,137.81

1,593.10 
7,000.00 
2,435.08 
, 203.00 
2,000.00 

22,000.00 
201,946.38

a nager.

Gibson, 
irried un-

. W. ,1. 
the Pre- 

ar. 
ng reply. 
! Mr. W. 
the Offi-

Net Invested Assets.....................................................
Net Outstanding and Deferred Premiums (Re

serves and Costs Collection Provided for) .
Interest and Rents due and accrued ................
Office Furniture (Depreciation provided for) .

$1,330,548.92

Mr.
30,519.81
30,772.60
2,359.51

. Gibson. 
. Dalton, $1,394,200.84$1.394,200.84

ors Hon. 
Turnbull

$1,360,502.76 
780 800.00

Reserves and Surplus as above.. . 
Capital subscribed, subject to call

-
■Total Assets for Security of Policyholders .. $2,141,362.76

1
a new 

‘mendous 
le aggro - 
is grown 
as illus- 
The Ke 
lan the

;AUDITORS’ RTPORT. \i

This is lu certify that we have maintained a running audit of the Books, and examined the Vouchers and Securi
ties of THE HOME LIFE ASSOCIATION OF CANADA, for the year ending 31st December, 1911, and find that they 
have bem correctly kept, and are truly set forth in the above statement.

:e of $4,- 
mted to 
i . 1911. 
er $700,- 
icre was 
a :sum 

ir. We 
fine re 

i Assets 
otal lia-

CHARLES E. ARNOLDI, 
FREDERIC ROPER,

Toronto, January 10th. 1912. Auditors.

GEORGE E. M1LE1CHAMP,

MB., M.R.C.S., Eng.; L.R.C.P., London. 

HARRY SYMONS, K.O.,

J. K. McCUTCHEON,
"• ' ' «il I

Managing Director.H. POLLMAN EVANS,

President. ALBERT J. WALKER, r
1

Vice-Presidents. Secretary Treasurer.

W
'



FINANCIAL REVIEW. <><>%; pid., LiM%. Jn London Bart silver 15 i Mud per
1 lie rate of discount inMontreal. Thursday Afternoon, .human IS, 1U12. 

humours aim hopes nave been llie principal factor.-» m the 
stock.'* and bonds business tins week, 
tro t. Power, It. and ( >. were

.do my, 3 to 3 i/y per cent.
tlm open market tor short bdls is 3% per cent, and for three 
months’, bills 3% p. r cent.
- rancs 22 (‘intimis; Benin

Me cl ( orporai ion, De- 
espeeially inox n| by 

both impulses, and it is prêt t y clear there .s n.oiiev a plenty 
lor investment i 1 the punlie can be shown what

Par s exchange on London. 25 
exe. 20 marks 4D/2 pfennigs.

TIlc proportion of the Bank of Kngluncl’s reserve to liability 
per cent ; last week, 40.08 per cent.

( onsols, 7for money and 77% for account.
this week. 48.04looks !ik< a 

s Iiv talk ri'.-pe. i ng 
''I ace v, on.cl

not permit the particularization suggesting itself, hut l is ad 
displayed pretty clearly ill tlie following tabulated compara
tive statement.

good tiling. ( . Pit. Inst abroad by th 
t roubles a bout ra t bill l.a.'* picked uj Hie lo,.owing is the comparative table of stock prices for 

the week ending January 18, 1!)12, as compiled from sheets 
furnished by Messrs. (J. Meredith and 
Montreal

(Jo. stockbrokers,

Merchants Bank has been a bit of a favourite on the street, 
•a ml talk about merging 
1 o do with it .
4‘il annual

SLOCKS 
Banks:

( 'ommrrce . . 
Fastvrn Townships
11 oclu iaga...............
Imperial.................
Merchants................
Molsons......................
Montreal................
Nationale...............
Nova Scotia.............
Ottawa......................

High 
Sales, est. 
134 217

Low- Last 
est. Sale. 
21.» 2 lb
210 210

ïear
ago.

214

a mere rumour may have something 
Boyal lias recovered, perhaps on the publish- 

statement, though every scrap of leaking informa
is valuable these days.

I 210
170
228

175
158All the bank stocks are pretty 40 105 105

well looked lor, as they de*cr\e. 10 228 228 
IOO14 100% 
205 205
240 248
124 124
277 277
210 210

Bonds have been active, and have evidently absorbed a good 
«leal ot the month's dividend disbursements.

274 200 185i/3
205 200

25ÔAnother of the ( 'oba11 

collie t o sum-di .
companies, the Foley O'Brien, lias 248

124
It is tea red that t he failure ot the Toronto brokerage firm 

of Warren and Co. may, from his fine connections, cause a 
good deal of anxiety aim mg other l.ro.-.c;-

douht that conservative business men are not 
ox er pleased xx it li the prospects of a race after bignes*s 
tin1 part of tin* banks, 
big banking mergers hit civ.

Mon Mr- Borden has retired from tlm directorate of the 
Bank of Nova Scotia, being succeeded by Mr. R. E. Harris, 
president of the Nova Scotia Steel Co.

.Lilian Hawthorne’s Silver and Iron Mines. Ltd., which has

t o t heir griot.

277
210

275

There is no
i* Full of Quality”oil

English opinion has turned aga’nst

NOBLEMEN
CIGARS

to grief, is sa d to have imposed on many Ontario folks, 
Tin Cobalt and Porcupine holdings of tho Clear Havana. Cuban Made.company are decidedly unpromising.

\t Toronto, bank quota! ons;
235: Imperial. 228 
Boyal. 225: Toronto. 213; Ï raders. 1'5.

Commerce, 21 li : Dominion, 
Metropolit an. 2DO :

Retailed a t 2 fnr 25c.Merchants. 200

Superior to imported costing double the price.In New York : Money on call 2 to 2'/, per vent . Time loans 
easier: 110 days. 2% to :t per cent : 00 ,1av 
six months. B i , to 3'Z, per vent.
TV, t,, 4 Vi per rent .
(ÏO dnv bills, ••ml at 4.80.80 for demand.
4.82-v, . Bar stiver. .Vi-v,
Copper 65% : X.Y.C. & ll.li.li.. 107%: I'.S.

2:1 j to 3 per vent :

S Davis & Sons, Limited.
Montreal,

Crime mercantile paper, 
sterling exchange steady at 4.8:!..10 for

<'ommere:al hills, 
A mal. 

Steel, com.,
Alexiean do1 la rs. 47 . Que.

k

THE IMPERIAL LIFE ASSURANCE 
Company of Canada

JiLSCLTS FOR 1911.

Marked and gratifying success 
business written and

lias attended the operations of the Company during the 
n all other departments all previous years’ records wore surpassed.

Being made yearly in all departments is evidenced by the following comparison of results for the past

year. In the new 
The substantial progress

four years: —

1 !)US. 
82:!.723,1100 

4., 14..">84 
4,5.33,844 
3,458,040 
1.095.099 

309,773 
175 292 

0.03 p.e.

] 909.
820,507.091 

5.105,507 
5,303,230 
4.055,540 
J ,205,730 

503,404 
194.157

0.21 p.e.

1910.

830,455,859 
0,520,265 
0,147,330 
4,749,425 
1,370,56(1 

030,902 
237,409 

6.52 p.e.

1911.
834.5 18,100 

7.130,952 
7,095,443 
5,509.002 
1,545,527 

7 81,550 
287.720 

0.81 p.e.

Assn ra lier s in force...................................
Assurances issued and revived ..
Assets..............................................................
til-serve for assurâmes and annuities 
t asli Income premiums and interest
Policyholders’ net surplus.....................
Payment to policyholders......................
Average rate of interest earned

FIRST AND PARAMOUNT - ABSOLUTE SECURITY TO POLICYHOLDERS.

Head Office, Toronto, Can.

Quebec .. 
Royal. ..

no. New 
Toronto.. 
Union ..

Miscell 
Bell Telep 
Gan. Gotti 
Can. Loco 

Bo. Prel 
Gan. Gar. 
Cement, co 

Do Prel 
Grown Res 
Can. I n hi 
Can. On 
Can- xVieiti 

Do. Righ 
Dom. Coal 
Dom. Iron 
Detroit. . 
Dom. Cam 
Textile . .

Do. Bref 
Halifax Eh 
Lake of vv 
Lake of W< 
Lauren tide 
Mont. Ligli 
Mont. C'ott 

Do. Bref 
Steel Corpr 
Steel, C. o 

Do. Bref 
Mont. Tele- 
Quebec Ry 
N.S. Steel 

Do. Bref 
Sawyer Ala 

Do. Bref 
Ottawa L. 
Slier win-W'i 

Do. Bref 
Penman's J 

Do. Bref 
Russell Cai 
Rich. & Oi 
Shaw nigan 
Soo, com. 
Toronto St 
Tooke Bros 

Do. Bref 
Winnipeg I 

Bonds: 
Bell Telep. 
Cement . . 
Can. Car. . 
Can. Cottoi 
Can. Loco. 
Can. Rubbt 
Dominion C 
Dom. Cotto 
Dom. Iron 
Power 4% 
Mont. St. 
Ogilvie . . . 
Penmans . . 
Quebec Ry. 
Sherwin-Wil 
Steel. C. ol 
Winnipeg E 
Winnipeg Si

—Montret 
$47,559,457;
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138%

ci y2
88

96
no
164%
125

190

103%
98

104

98%
97%

95%

85%

104

91
140
50
93%

125
37%
94

147%
37
95
59
80

102%
124
125
133%
135%
39
89

250

103%
100%
105%
84
99
97%
98

102
94%

100
100
112%
96
77%

100
99

105%
103%

140
50
93%

125
37%
92%

140
3«%
94%
59
86

102%
122%
122
132
135
39
89

249%

103%
100
105%
84
99
97%
98

102
94%

100
100
112%
96
77%

100
99

105%
103%

91
140%
56
93%

125
37%
94

147%
37
95
59%
86

102%
124
125
134
130
39%
89

250

103%
100%
100
84
99
98
98

102
94%

100
100
112%
96
79

100
99

105%
103%

147 145% 147 144
72 70 72
30 30 30
87%
63% 63
31 29 30 22%
90% 80% 90% 87

2.95 2.90 2.95 2.42
85 85 85 99

114% 114% 114% ..
232% 228% 230% 209

7% 7% ..
115 115 115
103 101% 103 101%

67% 70% 69%

8

71
64 62 04
00% 60% 66% 62% 

100 100 100

154 150 150 140
136 136 136 144
122 122
157 150 157
194% 187 193

99

122

148

132% 132% 132% 134 
-225 221 224% 239%
221 221
212 208 212
150 149 150

221

150

5050 50

Quebec.............. .. .. .. .
Royal........................ . .

uo. New Ktock. .. .
Toronto.................................
Union...................................

25
525

7
34

112
Miscellaneous :

Bell Telep. Co.....................
Can. Cottons, pfd..............
Can. Loco..............................

Do. Pref.............................
Can. Car................................
Cement, com..........................

Do Pref.............................
Clown Reserve.................
Can. Lulu er.......................
Van. (If ii Electric .. ..
Can. Pacific............................

Do. Rights.......................
Uom. Coal, pfd....................
Dom. iron, pfd..................
Detroit.....................................
Dom. fanners ................
Textile .. .. ......................

Do. Pref.............................
Halifax Elec, lly................
Lake of ivoods................
Lake of Woods, pfd...........
Laurentide .......................
Mont. Light, II. & Power 8292
Mont. Cottons .................

Do. Pref.............................
Steel Corpn............................
Steel, C. of C.....................

Do. Pref.............................
Mont. Tel eg. Co..................
Quebec Ry.............................
N.S. Steel & Coal.............

Do. Pref.............................
Sawyer Massey.................

Do. Pref.............................
Ottawa L. & P...................
Sherwin-Williams..............

Do. Pref.............................
Penman's Ltd......................

Do. l’lef.............................
Russell Car.........................
Rich. & Ont. Xav. Co. 2240 

1302 
565 
796

69
188

1
91

5
3758
1248
2845

1
20

1307
2288

12
115

1546
430

40
2

11
40
27
85

35
75

3707
3132
388
147
150
20

3
25

110
80

141
223
100
500
275

Shaw'nigan. . ..
Soo, com.............
Toronto St. .. . 
Tooke Bros. .. .

Do. Pref. 
Winnipeg Ry. . . 

Bonds:

35
20

225

Bell Telep. Co. .. .
Cement..........................
Can. Car......................
Can. Cottons.............
Can. Loco.....................
Can. Rubber..............
Dominion Coal. .. . 
Dom. Cotton _.. . . .
Dom. Iron...................
Power 4% p.c. .. . 
Mont. St. Ry. .. .
Ogilvie...........................
Penmans......................
Quebec Ry....................
Sherwin-Williams . . 
Steel. C. of C. .. . 
Winnipeg Elec. . . .
Winnipeg Street .. .

1100
13 600

2400
900

1000
1100

14.500
10.500

1000
3000
400

1000
500

. . . 12,600 
. .. 1000 

. . . 2500
13,000

1000

—Montreal hank clearings for week ending Jan. 18. 1912, 
$47,559,457; 1911, $42,887,932; 1910, $40,032,555.
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18,GUO 
30,952 
95,443 
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175
158

185%
206
250
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MOXXKEx 1. WHOLESALE MARKETS.

Montreal, Thursday, January 18, 1912.

It is agreed on all hands that excessive though it lias been, 
the cold weather has been good for trade. People have prob
ably been frozen out of the idea that this was to be an ex
ceedingly mild winter by this time. The retail boot and shoe 
trade curiously enough is jubilant over the business otiering, 
though this is perhaps due to dullness aforetime. Dry goods 
houses are greatly encouraged by the i\ ports, and orders 
sent in by their travellers and by the good sorting orders re
ceived. The settlement of the woollen trade troubles in Eng
land is very welcome news on this side. Mills are all doing 
well, and here are no signs of such troubles as exist in New 
England. The grocery trade is dull, as usual at this period. 
Everything promises a booming business in metals, owing to 
the railway, structural and electrical activity prevail ng. 
Leather is firmer slightly, with good prospects. Fodder ,is 
dear, and cattle are also commanding good prices for choice. 
Hog products are decling, but only for the moment probably. 
Railway returns keep up remarkably well, though the incle
ment weather will pull down this month’s figures.

.

The market is only moderately active, with sup
plies rather limited and prices steady. We quote as follows : 
Greenings. No. 1, $4.25 to $4.50; No. 2, $3.50. Spies, No. 
1, $5.50: No. 2. $4.00. Baldwins. No. 1. $4.25; No 2, $3.50. 
Russets, No. 1, $4.25; No. 2, $3.50; other varieties good 
stock, No. 2, per- barrel, $3.50. Ben Davis No. 1. $4.25; Ben 
Davis, No. 2, $3.50. Spies. Greenings, etc.. No. 3s, $3.75 to 
$3.00.

APPLES.

. i
BACON AND HAMS.- llams and bacon are in fair demand 

We quote:—Hams, extra large s zes, 28 to 
11c; large sizes, 20 to 28 lbs., 13c; medium

sizes, selected weights, 15 to 19 lbs.. 14 l/2c ; extra small 
sizes. 12 to 14 lbs., 14*4c; hams, bone out. rolled, large 
10 to 25 lbs.. 14c; hams, bone out. rolled, small 9 to 12 
lbs., 15i4c: break last bacon, boneless. 17 to 22 lbs., 14c ; Wind
sor bacon skinned (backs), 16c; spiced roll bacon boneless, 
small. 111z4c.

■
!at firm prices. 

45 lbs-

i

BUTTER. Demand has considerably increased of late, and
as receipts and stock on hand are very small, prices have ad
vanced y2c per lb. Choicest creamery is quoted at 32e to 
32i4c, seconds at 30c to 32c per lb., and current receipts at 
30c to 31c. Manitoba dairy 23c to 24c; ». cstern dairy 25c to
26c: rolls, 27Ysc to 28c.

—Receipts for last week were 1,743 cases, compared with 
1 444 for the corresponding week last year.

—Total receipts since May 1st were 490,008 packages against 
M24.912 for the same period a year ago.

BRAN AND FEED GRAIN. Under a good demand and 
small receipts the market for bran and feed gra n remains 
steady and prices are firmly held. We quote as follows :- - 
Middling $27 to $28; bran, $23; shorts, $25; pure grain moul- 
lie. $32 to $34: mixed moullie, $26 to $29.

.

LOOKED jiEATS.—The market continues steady and fair
ly active- We quote as follows : Boiled ham, small, skinned, 
lionelss, 22c: New England pressed ham, 14c; head cheese, 
per lb., 10c; English brawn, per lb., 12%c; jellied hocks, 6 lb. 
tins, per tin. 75c; cooked, piqkled pgs’ feet, in vinegar, kits, 
20 lbs., por lb.. 7c.

CHEESE. I lie local market is steadier in tone, w th prices 
In Liverpool, Canadian cheese is 6d higher,

Fin-
si ightly firmer. 
with finest white quoted at 74s and coloured at 74s Od.

iest September westerns are quoted at 15%c to 15%c. 
October at 14%c to ]4%c.
15c.

Finest
Eastern Septembers at ]4%c to 

Eastern fine to finest September at 14%c to 14%c. 
Culls. 13%c to 14c.

■
:
I

:
—Receipts for last week were 361 boxes, compared with 532 

for the same week last year.
Total arrivals since May 1st. 1.830,214 boxes, as against 

1,981,401 for the same period a year ago.
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Figs : New < 
New Crop i 
Bananas,,.!» 
.grapes, heai 
per keg, $5. 
fruit, 64 an

DRY GOODS.—The sharp weather had a good effect on the 
dry goods trade, and city retailers are commonly to be found 
at the wholesale offices arranging for sorting orders. Com
mercial travellers on the road are doing remarkably well, and 
the orders they are forwarding fully come up to expectations. 
No bad failufes have occurred during the year and settlements 
and prospects for the spring business are excellent. It is an
nounced that in blouses the set-in sleeve would be used in

David Burke,
General Insurance Agent, 
fire, Ufe, Accident, Etc.

(fine, per br 
Pineapples,Solicits the patronage of the insuring public of Montreal, tie 

has been appointed a special agent of the NORTH BRITItiH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
THONE M- 2986.

PrttaeBç Guy
place of the kimono, thus using a little more material. It is 
also stated that a little greater fullness will be permitted to 
skirts, which is pleasant news to manufacurers. Mills are 
making prompt deliveries excepting in the case of one or two 
wh:eh are affected by strikes. The troubles in New England, 
will not a fleet Canadian trade, it may be noted. There ap
pears to have been a regular run on children’s dresses and 
ladies blouses this year, a new high record having been estab
lished. Whatever the reason may be, the sale of white wear

IIc. i ' Latif. 
New dates: 
per pkg,, 1( 
$2.25; do. 
ed apples, ii

UROOKR1 
few cutriplai 
and it is fel 
raws have g 
strong to al 
vices from l 
exports will 
armists pre< 
next year. 
districts tell 
stoppage of 
Ceylon and 
tion somew 
At present 
fru:ts and t 
almost out 
kinds to be 
British-!-' 
ing plans fo 
upon a huai 
price of cot 
the greater 
that for No 
was 810.707 
780 for 1909 
pa rati vc tigi 
—823,436 ba 
any year sii 
ed with 38.0 

-—The exp 
the largest 
659,812 poun 
foreign shipi 
ported. 
ing sinee 189 
due to crop 
date the for 
4.650.801 poi 
530.164 poun 
028 pounds 
pounds in 1 
pounds in 1 
pounds in M 
pounds ;n 10

or dore, be to Uc; pike, 6c to 7c; white fish, large, 9c to 10c; 
small 6c to <c; lake trout, 10c; herrings, per 100 count, $1.70 
to $1.80; No. 1 smelts, 9c to 10c; mackerel 10c to l*lc; pickled 
Labrador salmon, 300 lbs., $23 per pkg.; No. 1 Brit. Columbia 
salmon, blood red. brls., $15. No. 2, N.ti., herrings, per brl., 
$5.25 to $5.50. No. 1 Labrador do., brls., $5.75 to $6.00. 
Gaspe herrings, medium, brl., $5.00. 
and sounds, per lb., 6c. Scotch herrings, half brl., $6.50. 
Holland per half brl., mixed, $5. Sea trout, half barrel, 
$6.50.—Ur ecu and salted: No. 1 white nape, N.S.G., cod, 
$9.00; No. 2. do., $7.00; No. 1, green codfish, large, per 
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds, 
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1, green hake, per barrel of 200 pounds, $6.00; 
No. 1 green pollock, per brl., $7.00; No. 1 round eel», 
per lb., 9c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Smoked: Codfish n 100 lb. drums, $7.00; smoked 
baddies, ordinaries, 7c to 7%c; fillets, 10c to 12c; St. John 
bloaters. $1.00 per box; smoked herrings, 18c per box. 
v re pared boneless cod fish in blocks, 8c per pound. 
Haddies, Niobe brand, 8%c to 9c; Yarmouth bloaters, $1.10 to 
$1.20; kippers, $1.10 to $1.20. 
imperial measure, $1.40 to $1.60.
1. choice, $11.00 to $12.00 per barrel ; hand pickel. $10.00 per 
barrel, and ordinar es. $7.00 to $9.00 per barrel.

have also been and are still on a greatly larger scale than ever 
before. The samples for fall wear will be sent out on the
first of February.
Silks, velvets and velveteens are in strong demand still, and 
makers’ offerings have to be accepted or refused immediately, 
because of the world-wide call for these materials. Del veries

Cotton goods’ prices are unchanged.

Codfish tonguesof present orders will not be made until August. September or 
October next, in the United States manufacturers complain 
that at present prices they are not clearing costs, and declare 
that good advances are necessary to give them profits. Den
ims and other coarse goods have been put up already. New 
York says that there are many buyers of underwear and 
hos'ory in the markets. Agents are less willing u> trade at 
any price, and in this particular they are being influenced by 
the greater caution of manufacturers. The latter are not 
succeeding in getting costs to the parity of some agents’ prices 
and they prefer to sell :n a hand-to-mouth way rather than en
ter contracts at a loss at this time. Cotton, mid. uplands, 
spot, N Y . 9.550: print cloths, 28inch. 64x64s 3%c; print 
cloths. 28- rich, 64x60s. 3c; gray good, 38%-inrh. standard, 
4y,e; gray goods, 39 inch. 68x72s. 4%c to 5c; brown sheetings. 
South., stand.. 7 Vic to 7%c : brown sheetings, 4-yard, 56x50s, 
:*%c to 5>i/,c: denims. 9 ounces, ]2%c and 16c; tickings, 8 
ounces. 12C.c; standard prints 4%e; standard staple ginghams 
6>/,c: dress ginghams 7c to 91/,e: kid-fimshed cambrics. 3%c 
do 4c; brown drills, standard, 7%e.

ana

Oysters, per gallon,
Malpeque, No.

CHAIN. speculators are making all they can out of ru
mours from the Argentine and the strike troubles. Nearly 
all the best of Canadian milling wheat has been exported or 
is now in the elevators, 
ing much good wheat. 
lualities. however. 

store, as follows: —

EU-UJS. The festivities common to this period tend to keep 
No doubt llie excessive cold weather,up the price of eggs.

Threshing in the West is not produc- 
There are fair demands for inferior

w th attendant sickness, has caused heavy calls to be made 
on the strictly fresh varieties, 
lows :

Our quotations are as fol- 
\o. 1 stock. 27%c to 28c round lots ; No. 1 stock, FcLocally, we quote prices in ear lots, ex- 

(hits. No. 2 Canadian western 47%c to 
48c; extra. No. 1 feed oats, 46 %c; oats. No. 3 Canadian wes-

single cases. 27 \/2v to 28c; selected stock in round lots at 31%c 
to 32c, and in single eases, at 33%v to 34v.

-Receipts for last week were 707 cases, compared with 1 ,- 
431 for t lie same week last

tern 45 y2c ; oats. No. 2 local 46c ; oats, No. 3 local 45c ; oats 
No. 4 local 44c. I lie fluctuations in the AX' un peg wheat 
market are about as follows:—Opening, May new. 99%c, July 
$1.01i/s; highest, May new $1.00%, July $1.01%; lowest, 
May new 99%o, July $1.01%; closing. May new $1.(10%. May 
old $1.00%, July $1.01%.

—Late cables were: London—Wheat

since May 1st were 226,196 cases, against 
188.951 for the same period a year ago.

Total arrivals

FLOl'K. Trade in Spring wheat grades is only fair, but 
winter wheat Hour is in better demand, and as supplies are 
not excessive, an advance in prices 

< >nr quotations

on passage, easy, with 
. steady : cargo Australian wheat, Janu

ary 36s 9d for Liverpool ; parcels American mixed corn. .Tanu
is not improbable. a fair demand ; corn

arc as follows : 
wheat patents, firsts, $5.60; do., seconds, $5.10; 
winter wheat patents. $4.75 to $5.00;

Manitoba Spring 
choice HAY .-Th 

keeps up pri 
Our q notai 
for No. 1 lu 
to $14.00 fo 
$10.50 to $1 

—For the 
vember 1. w 
less than $7

ary 27s 1 %d for Liverpool.—Liverpool wheat and corn, spot, 
quiet; Australian wheat. 7s 9y2d; No. 2 northern, 8s 3y2d; 
No. 3 northern. 7s iny2d; American mixe.. corn. 5s 10y2d. old 
6s 3y„d: wheat futures, easy; March. 7s 6%d: May. 7s 4%d; 
duly, 7s 4%d; corn, steady; Jan., 5s 10ysd; Feb. 5s 9y,d.— 
Paris, wheat, firm: Jan., 140y„: May-August, 141% 
firm: Tan.. 565; March-April. 568.

Manitoba strong 
baker.-.. $4.9(1; straight rollers, 90 per cents, $4.25 to $4.40; 
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to
$1 75.

flour,FISH . The market is pretty well supplied with pickled and 
salt fish, hul demand from retailers and country merchants 
has not started vet.

;

Business in bulk and shell oysters is 
after the holidays. Dealers

GREEN FRUITS. The extreme cold weather of the past 
week has had a had effect upon trade in this market, 
quote as follows: — Oranges. California navels, 96, 112 and 116 
sizes, per box, $3.15 to $3.25; California navels in 150. 
and 216 sizes, $3.15 to $3.50 per box; Valencias. 420’s, per "case, 
$4.25; Valencias 714’s, per ease. $4.50.—Lemons. 300s eho;ee 
$2.50 to $2.75.

.Mo’ring up. as is always the
XX7en y the past season 

boHi kind of oysters. 
-Fresh Fi-li : Haddock.

has been exceptionally good for 
Our quotations HIDES.— 

leads to the 
demands of 
not very bet 
in the count 
12c per lb

as follows : 
per lb. ; steak cod 

fish. 5e to 5y,e: smelts 10c to 12c; lobs 1er 25c to 26e: frozen 
haddock. 4c: steak coil fish. 5c; red salmon. 12c to 13c 
ver salmon, Ifie to 12c; Quilla salmon. 8c to 9c; halibut 
dium to large. 9c to 10c; chicken halibut. 8'/2c to 9c; pickerel

are
200te to 5c

: sii- Fancy. 300 size. Messinas (Rooster brand) 
Mexican oranges, sizes. 126 to 250. best value in the 

Florida oranges, sizes 126 to 216, $3.50.
$3.25. 

market. $2.25.
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and 11c per lb. for No. 2, and for calfskins No. 1, 13e; No. 2, 
lie. Lamb skins are 90c to #5o each, and. horse hides $1.75.for 
No.. 2 and $2.50 for No. 1. Sheep skins are 90c each. Tal
low. 1 y2c to 4c for nought, and 6y,c to 7c for refined.

Figs: New Crop. 6 crown, per lb., 15c; 3 crown, per lb., 11c. 
New Crop in -Matts of abb'llt 28 lbs. each, per matt, $1.50. 
iJanfiMS, Jamaicas^ pjeked, Jfl.75 to $2.25 bunch. . Ahnieria 
grapes, heavy weights, per keg, $6.00; good heavy weights, 
per keg, $5.50; choice good stock, per keg, $5.v0. Grape
fruit, 64 and 80 tp $3,75.^ Cranberries, very
iflne, per brl., "$8.75; extra <liirk" Cape Cod, per brl., $12.00. 
Pineapples, Elorida, 2*; size, $4.50; Florida, 30 sine, $3.25 
Primes, Cauforota new crop, tp 25 lb. boxes. 60-70 per. lb. 
Hew.'. California new crop in-25 lb. boxes, 50-60, per, lb., 12c 
New dates: Hallowees, per lb., 6c; 1 Iromi'ilarv package .'lock 

Pears, California Winter Nellis, half boxes
Èvaporat

;e,
HONEY.—Demand ia slow with on inimediate prospect o* 

We quote . as - follows:—Clover white honey,improvement.
lie to ll%c; dark grades, 8c to 10c; white extracted, 7c toUreal. He 

[ BRI TISH 
le standing

8c; buckwheat, 7%c to 9c.

IKON AND 11ARDYV ABE. —There is a strengthening in 
nrices throughout the whole market, and an improvement 
in tone i& apparent. The great undertakings of the railways 
for the next summer or two are no doubt more responsible for 
liii' than anything else. Busy times are assured with the 
terminal extensions, bridge erections, and new work general
ly under projection, or under contract. In this vicinity the 
new bridges at the Back River and Caughnawaga are groat 
afVaiis in themselves, and Montreal bridge and construction 
plants have large contracts elsewhere. Both steel car plants 
nave their hands full, though refraining from any more com
petition than can be helped with the slaughtering prices quot
ed across the boundary line. Many Canadian orders have 
gone in that direction, despite the ordinary railroad man’s 
dislike for what is cheap and nasty. Locomotive building 
works have contracts for all the work possible for the next 
ten months. The Canadian plant of the American Locumo- 
tive works at the East end of the city is exceedingly busy, 
while the plants in the States have not earned salt last year. 
There is a deal of structural work to be done in Montreal and 
other cities, and most of the contractors are busy getting out 
specifications and receiving quotations on them from dealers. 
No news of the action of the Government regarding steel rod 
bounties has been received. Wire goods men did not make 
the reductions made in the States, and are not under the same 
necessity of putting up prices' as are the manufacturers there. 
But the advance of $1.50 will probably have to be duplicated 
on this side. Shelf goods and fancy lines have been fairly 
busy, though improvement would be welcome in the small 
tools line. Satisfactory orders for mails are coming in at 
the old prices. Copper is firm, and there is little fear of 
recessions to the rates of last year. The zinc market pro
mises unsettledness, it is said, owing to the large production. 
Latest quotations are as follows:—New York: Standard cop
per quiet : spot. Jan., Feb.. March, April and May, $13.90 to 
$14. London strong: spot. £(13 13s 9d; futures, £63 8s 9d. 
Lake Copper, 14%c to 14%; electrolytic 14%c to 14y2c; cast
ing, 14c to Hy^e.—Till, easy; spot. $42.00 to M3.JO; Jan., 
$42.25 to $43: Feb.. $41 .50 to $41.87%: March, $41 to $41.50; 
April, $40.75 to $41.37%. London easy ; spot, £ 189; futures, 
VI86 15s.—Lead quiet, $4.40 to $4.50 new York, $4.30 to 

$4.35 East St. Louis.
$645 to $6.55 New York, $6.30 to $6.50 East St. Louis. Lon
don V26 158.—Iron: Cleveland warrants, 49s 7%d in London. 
Locally iron was quiet -, No. 1 foundry northern, $14.75 to 
$15: No. 2 $14.50 to $14.75; No. 1 southern and No. 1 south
ern soft. $14.25 to $14.75.

per pkg., 10c.
$2.25; do. Easter Beurre, half boxes, $2.00.

ttended to.

ilding. ed apples, in .70 lbs. boxes, per lb., JOc.

GROCERIES. -A cjiiiet trade is passing and there are a 
few cotriplaints about collections, 
and it is felt that chances are good for an advance. Already 
raws have gone up 10 cents in Europe, and the situation is too 
strong to allow of declines. The tea market is steady. Ad
vices from China say that if the political trouble continues the 
exports will show a falling off next season ; indeed, some al 
annists predict that there may be no China tea crop at all 

The Indian season is closing early, as all the tea

Sugar is a little firmer.

9c to 10c; 
runt, $1.70 
•lc; pickled 

■ Columbia 
s, per brl., 
, to $6.00. 
h tongues 
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ilf barrel, 
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|
next year.
districts tell the same tale of cold weather and consequent

The exceptionally good weather nstoppage of moisture.
Ceylon and the freer supplies have, however, eased the situa- 

Coffee is somewhat easier in New 5 ork.tion somewhat.
strong demand for jams, canned 

High grade canned salmon is
At present there is quite a 
fru:ts and evaporated stock. 
almost out of the market, there is still some of the commoner

The new opposition canning company, thekinds to be had.
British^’anadian, has sold out all its goods, and .s consider-

The trade is hopeful of its effecting plans for the future. 
upon a business which sorely needs relief. Probably the h-gh 
price of coffee, and the advances in tea are responsible for 
the greater use of cocoa across the border 
that for North America the consumption of cocoa during 1911

i

It is estimated

816.797 bags, which makes a record comparing with 093.- 
780 for 1969, the previous high level. A year ago the com

Despite the big imports 
823,436 bags—the stock on January 1 were the smallest of 

since 1907, aggregating only 22,611 bags, as eompar-

parativc figures were 685,278 bags.

any year 
ed with 38.077 in 1911.)ut of TU

X'early 
sported or 
ot produc- 
>r inferior 
r lots, ex- 

47 %e to 
ulian wes- 
45c; oats 

>g wheat 
9'/ko. July 
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IW%. Hay

—The exports of California raisins the last fiscal year were 
the largest in the history of the industry, amounting to 18,- 

The nearest approach to last season’s total679,812 pounds.
foreign shipment was in 1907. when 9.128.827 pounds were ex- 

Foreign business in California raisins has been grow-ported.
ing sinee 1897. though it has had set-backs from time to time 

For the fiscal years 1897 98 up todue to crop conditions. 
date the foreign shipments were 3,100,639 pounds in that year. 
4.639.801 pounds in 1898-99, 2.415 456 pounds in 1899-1909, 3,- 
530.164 pounds' in 1900 01: 2,323.274 pounds in 1901-02 ; 4 280,- 
028 pounds in 1902-03 ; 4,020.418 pounds in 1903-04; 7,054 824 
pounds in 1904 05:
pounds in 1906-07; 5,684.541 pounds in 1907-08; 
pounds in 1908 09 ; 8.526 114 pounds in 1909-10, and 18.659.812 
pounds "n 1910-11 .

London £15 10s.—tipener. quiet,

9,128.827
7-880.161

4.528,502 pounds in 1905-00:

;asy, with 
•at, Janu- 
mi. Janu- 
orn, spot, 
8s 3%d; 

lm/jd. old 
7s 4%d; 

is oy,d.— 
i ; flour,

LEATHER.—There is little movement in leather, though 
splits show a slight improvement and prices are decidedly 
tending to firmness, under the pressure of the tanners who

We quote:—-

i
The export demand, principally from the States,

advance. 

to $17.00

HAY. inclined to hold out for higher rates.
No. 1. 24c; No. 2. 23c; jobbing leather, No. 1. 27c ; No.

Oak, from 30 to 35. according to quali- 
Qak backs. 23c to 40c. Ne 1. B Y sole. 24e to 25e; No.

keeps up prices, and there are expectations of an
follows: — $16.00Our quotations 

for No. 1 hay ; $14.00 to $15.00 for No. 2, extra good: $13 50 
to $14.00 for No. 2 ordinary; $10.50 to $11.50 No. 3 hay; 
$10.50 to $11.00 for clover mixed.

__-po,. the first 7 months of Canada’s trade year up to No-

are as 2. 25’/zc.
fv .
2. B.A., 23c to 24c; Splits, light and medium. 20c to 23c; 
Splits heavy. 19c to 20c; Splits, small. 15c to lsc; pebble grain, 
14c to 16c; russetts. No. 2. 25c to 30c; Dongola, ordinary, 
10c to I fir.vember 1. we exported 430.424 tons valued at $3 182.730, or 

less than $7.40 per ton.the past 
et. We 
> and 116 

150. 200 
per case, 
s. choice, 

■r brand) 
ne in the 
l, $3.50.

LIVE STOCK.—On small supply and strong demand, good 
to choice cattle have advanced 25c to 50c above last week's 
price, and indications are that unless offerings soon increase 
values will go higher still. Two car loads of prize steers, av
eraging 1,385 lbs,, each, were sold at 7*4« to 7%c per lb., and 
a few other loads of really choice steers brought1 as high as 
$7 .25 per 100 lbs., while sales of some choice bulls were made

HIDES.__The improvement in the boot and shoe bus'ness
leads to the hope that tanners will be obliged to meet the 
demands of the hide dealers, especially as stocks of hides are 
not very heavy, and it is not expected that there are many 
in the country unsold. Our quotations are as 
12c per

follows:— 
for No. 3,lb.lb. for inspected ; 10c per



at $'). oO to $0.UU per 100 lbs. Butchers’ choit e cattle brought 
<Ü7.00 to $7.25; good $0.50 to $0.75; fair $5.50 to $5 75; com
mon $5.50 to $4.00; ami canner stock $2.50 to $3.50 per 100 
lbs. lhe market for sheep and lambs was weak in tone, and 
prices declined 25c per 100 lbs., owing to the fact that while 
demand is somewhat limited at this 
usually large.

receipts, 7.30; shipments, 3,/85; stocks. 137,744.
•W.07'/2; 1), $6.72%; E. trd.77%; F, G, $6.80; H, I, $6.82%; 
K, $7.311; M. $7.45; X, $7.50; WG, $7.60; WW, $7.80.

Quote: B,

POTATOES. Potato prices continue to advance, owing to 
strong demands and limited stock.season, supplies were un- 

Sheep ewes brought $4.50 to $4.75; bucks 
'and culls $3.7.) to $4.25; and lambs $0.50 to $6.75 
< a Ives were

We quote in a jobbing 
way, $1.00 pvr bag for Green Mountains, and $1.45 to $1.50 
for other varieties, per bag. ex store.each. In car load lots, Green 
Mountains are quoted at $1.40. and other stocks at $1.2) to 
'n 1.2.1 per nag, ex tracix.

n small supply, and sold freely at $4.00 to $20.00 
each, as to size and quality.
10c to I•><" p<w 100 lbs. below last week's owing to tile fact 
that

Ibices for hogs have declined

offerings were greatly in excess of requirements. Sales
of selected lots were made at $7.00 to $7.10 per 100" lbs., 
weighed oil cars, while sows sold

PUL LIT 15 the poultry market remains steady 
Wholesale prices 

follows:—Turkeys. 18c to 10c for choice 
14c.

and
were about as 

Geese, 13c ,to 
Fowls, 8c

moderately active.
al $(> and stags at $5 per

lilt) II»-.
Ducks. 14c to 16c. 

to 10c; broilers. 75c to 80c per pair.
Chickens, 10c to 13c.t liCago 'reports: Cattle market !<).• higher; beeves. $4.75 

lo $8.60; Tvmim Steer*. $4.311 lo $5.!)li; western steers, $4.75 
to $7.25: stocker* and feeders. $3.50 lo $5.90: cows and heif 
ers $2 ta $6.70. rah

PKO VJ8IOXN. All lines are in good demand, with prices 
steady and sell

ing freely at last week’s prices of $0.75 to $10.00 for abattoir 
fresh killed and *9.00 to $9.50 pvr 1(10 lbs. for country dress- 

v, e .plot! : Heavy Canada short cut mess pork, barrels, 
to 45 pieces, $-22.50; half barrels, $11.50; 

pork,

$6.50 to $9.50. Hogs: Market 5e to 
I0e inglier: light. $5.95 to $6.35; mixed $6.1(1 to $6.50: heavy. 
$6 15 to $0.50; 
hulk of sales $6.31) in $6.45.

tor lard slightly weaker. Dressed hogs are

rough. $6.15 to $6.25; pigs, $4.50 to $5.50;
Sheep: Market wen* at the ad 

native, $,’1.411 to $5; western $3.65 to $5:
$5.35 to $6.25: lambs, native. $4.80 to $7.40; western. $5.25 
in $7.to.

ed.
yearlings 3,1 Canada

barrelsshort cut back 45 to 55 pieces,
$22.00; flank fat pork. bids.. $22.00; heavy clear fat backs, 
bids., 40 to 50 pieces. $23.50.— Beef : Extra Plate beef, half 
bids., 100 lbs.. $7.50; Urls.. 200 lbs.. $14.50; tierces, 300 lbs., 
$21 .5(1.

Messrs . I'ricv and Goughian s cable from Liverpool re
ported the market for cattle weaker and noted a dec! ne in
prices since tlii-s day week of i/,<• to 
'.American steers a I I3'|(. {,, 14

lambs is also easier, with sales of lambs at 1.1'

<• per 11).. with sales of compound: Tierces. 375 lbs., 8%c; boxes, 50 
Mis., net : . 'chinent lined), 8%e; tubs, 50 lbs.
(2 handles). S>/?v

i he maiket for net. grained
pads. wood. 20 lbs.. 8y,c; tin pails. 20 

10 lbs. tins, 60 lbs., in ease. .8%c; 
compound lard. J 11,. packets, 60 lbs., in 
pine: Tierces, 375 lbs., 11:1/,c; boxes. 511 lbs., net (parchment 
lined). ll%c; tubs. 30 lbs., net, grained (2 handles) 
palls, wood. 20 lbs. net (parchment lined), 12%c; tin pails, 
20 Jos. gross, ll%c; case. 10 lbs. tins. 60 lbs. in case, 12%c;' 
brick lard, 1-Lb. packets, <30 lbs. in

sheep a m toV1'
16c. ycarlimjs at 15c. wethers at 12c to 12s, 
to I Id,.- per II

lbs.. «.«Toss. SVte:c. an dev (•>, at I !<• 

steers at l-P/.c to 15c. and American bulls at 10i/,c to 11c
I heir cable fmm London quoted Amer case, 0 y.,c. —Extra

12c.

M A 11L M I'liODl (is. 
1 tireless

This market continues dull and fea 
as follows: MapleWe pint syrup. 70c to

75c per till, as to s'ze. and in wood 7c to 7y,c per lb. .Maple 
sugar at SD.n to nu.r per Hi.

case. 12%c.
— Liverpool quot 

prime» mess, western, 87s (id.
Beef, extra India mess. Kitts. Pork,

Bacon, Cumberland cut. 20 to 
30 lbs, 46s; short ribs. 16 to 24 lbs., 48s 6d; clear bellies. 14 
to 16 lbs, 48s fid; long clear middles, heavy. 35 to 40 lbs, 47s 
(id; short clear backs. 16 to 20 lbs.
11 to 13 lbs, 46s.

tv quality .

MTS. A moderate ol business is being done at 
as follows: lYanuts,

a moil n I
steady prices.
• lumbos, roasted. 13c; Freud 
12v :

Dur quotations
46s. Shoulders, square, 

Lard, prime western, in tierces, 47s 3d; 
do, American refined. 47s 3<1

9r to Ilk-; Bull Ton,
............. shelled. 34c: Tana 176, walnuts, shelled.

Hi.. 32c to 35c "h'- (Iren, per lb, 17<-: Alberts, per Hi, 13c;
Brazils, new stock, per lb, 22c to 

Chestnuts. Italian, per lb, I4e: Canadian 13c.
peea ns. per Hi, 17c to 18e :

VEGETABLES.—Prices rule steady with a fair amount of
business passing. Our quotations are as follows: __
Unions, Spanish, large cases, about 140 pounds, per 
$3.50; Canadian reds, in bags, about 100

Sweet potatoes, $4.50 per brl. In 
per basket. $2.;>0 to $3.00.—Cucumbers. $2.00 per 

doz.: green peppers, $4.50 per crate; Cal. cilery, 6, 7 , 7y doz. 
to case, per ease. $8.25; cauliflowers, $1.50 to $2 50 doz; cab
bages. $1.25 to $1.50 per barrel: Boston lettuce. $2 00 per 
box: green beans $6.00 per basket: wax beans $5.00 per bas
ket; turnips 90c per bag: beets $1.00 per bag; parsnips $1.25 
per bag; watercress $1.00 per doz.; mushrooms $2.50 to $3 00 
per basket.

25, .

oil. AN.) NAVAL STOKES.
Sf°res is very dull at present.
All other lines are unchanged. Our quotations 
Linseed, bo "led, 94e to !)7e;

business in ,,:I an,l case, 
lbs., perLinseed oil has declined lc.

bag, $3.50; per lb.. 3c. 
baskets,are as follows: 

cod o:l. ear 
ba l-

raw. Ole to 04c;
Turpent ne. 69c to 73c 

Steam relined pale seal oil. 6‘/y2c to 65c. Whale oil,
Cod liver oil, Newfoundland $1.50 to $1.65; 

Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to 
$ 1.75.

50c to 60c. do.

Straw seal. 55e.
Liverpool quotes:—Tallow, prime city, 32s. Turpentine, 

lirits, 36s 9d. Hosin, common. 17s. Petroleum refined, 7d.
iceij ici. 43- :e,| 
London WOOL. The situation in wool isCalcutta linseed. April-.lune. 60s, 

39s 3d. Sperm oil. C34 10s.
6 7 16,1: do.

undoubtedly strong. The 
no sign of weakness, and manufactur

ers have learnt to suit fashionable taste

Linseed o l. foreign market shows
Petroleum. American refined, 

spirits 7V,d. Turpentine spirits. 35s 6d. 
American strained 17s 3d: do.

in woollen goods for 
There will be no reduction in prices for the 

present, and any change must he upward, 
ed sells at from 17c to 20c. unwashed 
Canadian markets

Bosin, summer wear.line. 18s 7%d. 
■Savannah. Ga.: Turpentine firm. 49a/c. sales 

55; shipments. 1.262: stocks. 35.205.
-At present wash- 

from 12c to 14c in most
28 ; receipts 

none;Kosin, firm; sales.

CANADIAN

•1. A. Ruddi 
luissioner, revie 
part as follows 

The dairy sea 
the fact that t

SIZES OF V

Post..............
Foolscap .. 
Post, full 8Î2 
Demy .. .. 
Opy .. .. 
Large post.. 
Medium .. 
Royal .. 
Super royal 
Imperial .. 
Sheet-and-hal 
Double fool.sc 
Double post, 
Double large 
Double medii 
Double royal

THE CHIEE DIEEICULTY
the debits ol wûlen are an inexhaustible mine lor bïï“ «Cr^aM

the union life assurance company
TCRONTO. CANADA.

^F
HEAD OFFICE :

More Policyholders in Canada than any other Canadian company.

i
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the Canadian season, it rapidly improved 
as the season advanced, owing to the 
severe and extended drought in Great 
Britain and the excessive heat and dry

It is Excellence 
that Counts in aRthings

' Excellence m v f 
RahwayService f

y&

Y Its weather in Canada, wh'ch caused a mar
ked shortage in the production of both 
countries.

l

"Ëm is expressedinwhaï V

GrandTrunk 
System

The situation was modified
to some extent by the large increase in 
the exports of cheese from the United 
States to Great Br tain, an item in the 
international trade in cheese which for 
many years has been so small as to be 
almost negligible. Indeed, it was gen
erally believed that the United States 
had reached the point when it would be 
necessary to import both cheese and but
ter to supplement the home production.

The judgment of those who took that 
view of the situation underwent a s d 
fI(*u revision with the realization that 
the stocks on hand were far in exc< ss of 
the local consumptive demand at the 
prevailing prices, and there followed a 
phenomenal slump in the pr'ce of butter 
and cheese in the United States market 
in \ lie early months of Hill.

The losses were enormous and forced 
sabs sent Hrjje quantities of butter and 
cheese from the United States to Great 
Britain. The tim’ditv which naturally 
f< Mowed such a disaster depressed the 
cheese market during the early part of 
11n- season to an export basis, wi'h the 
result that over 1 li.UdO.dOO pounds were 
exported during the eight months end
ing August 31 . Stocks of both cheese 
and butter are now comparatively light 
in the United States, and there has al
ready been a sharp advance in prices, 
which arc again too high for the export 
trade. The period of low prices has un
doubtedly increased the home trade, and 
:t is alt ogefher likely that the quant "ty 
exported t Lis year will be very much 
si1':' Her .

V •y ■jL
tig y

rifx -,0 ®3d Z\‘A% is o|%ring the lravellingPublic of (anada p.

way

x\

Ém|Ml> LMI$!it laps-g:,i§: A]

fV ■ y

SeaUle.Victona .Vancouver

y | û-tawa .overlooking rtr'

a c/.ys
V

1y.:i
%

\’
r»
' uniiniiHf

il
li

r NcwCnand * ~ ■indite
aWfc%(^Chahau Laur^,

M
KM

r The GRAND TRUNK SYSTEM is the only double tracK railway reaching all centres of 
Me in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in è 

| traffic and is now the line par excellence in the Canadian West. y
V'; W. E. DAVIS, Passenger Traffic Manager, Montreal, Que. A'/
lA G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que. ^ a

W. P. HINTON. Q. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que. The exports of butter from Austra-

x. mj bisiii have increased enormously during 
the past three years, and amounted to

:-----------—----------— —~— - 7n.124.328 pounds for the ten months
ended October 31 last, as against 18,443,- 

countrv hoards reached the Ugliest point 290 pounds for the same period in 1909. 
in the history of the trade, 
middle of September factory sales 
made in Ontario at 13c a pound, a ricord 
price for Canada.

CANADIAN DAIRYING IN 1911 .

About the By this increase Australasia has ousted 
were Russia from the second place in the 

of Britain’s butter supplies.

•I. A. Ruddick. Dominion Da ry Com
missioner, reviews the dairy industry in 
part as follows: —

The dairy season of 1911 is notable for 
the fact that the price of cheese at the

sources
The indications are that the total va-

A1 though the statistical position of lue of our own exports w:ll equal, if it 
cheese was fa.rly good at the opening of does not exceed, that of 1910. The corn

ea dy, and 
about as 

b, 13c ,to 
Fowls, 8c

vith prices 
f and sell- 
>r abattoir 
ntry dress* 
k, barrels, 

Canada 
barrels 

fat backs, 
beef, half

s, 300 lbs., 
boxes, 50
t. grained

pails. 20 
jc; brick 
c.—Extra 

| >arch ment 
12c. 

tin pails, 
ise, 1214c;

;

es)

Pork, 
nit, 26 to 
bellies. 14 
I lbs.. 47s 
s, square, 
1, 47s 3d;

mount of 
Mows: — 
1er case, 
bs., per
brl. In 
52.00 per 

7y2 doz- 
ioz; cab- 
12 . 00 per 
per has* 

ips $1.25 
1 to $3.00

lg. The 
nifaetur- 
oods for 

for the 
nt wash
in most

!
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.m Post....................
Foolscap .. 
Post, full size. 
Demy................
Opy.................
Large post.. . 
Medium .. ..

12% x 15*4 Demy .. .
13*4 x 1 8% Demy (cover)
15*4 x 1S% Royal.............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

.18 x 24

.20 x 25
.. 20*/, x 27
.. 22 x 27
.. 21 x 28
.. 22 x 30
.17 x 28
.20 X 30
.24 x 36
,23 x 36

.. 27 x 41
X 44 

.32 x 43

.30 X 40

.36 X 48

.. 41 x 54

24 sheets. . 1 quire. 20 quires.. 1 ream.IF
Super royal 
Music ..

SIZES OF BROWN PAPERS.

Imperial .. .. 
Double foolscap 
Double crown. 
Double demy . 
Double medium

Casing........................

Double Imperial

Elephant......................

Double four pound.

Imperial cap..............

Haven cap.................

Bag cap ......................

Kent Cap.................

46 x 36

. 45 x 2»Royal ..
Super royal 
Imperial ..
Sheeit-and-half foolscap . . . 13*4 x 24% Double royal
Double foolscap
Double post, full size .. . . 18»4 x 30%
Double large post 
Double medium . .

Quote: B, 
I, $6.82%; 34 x 24

.80. 31 x 21

28 x 2216% x 26% Double super royal.............. 27
Plain paper 
Quad crown 
Quad Demy.
Quad Royal

I, owing to 
a jobbing 

5 to $1.50 
lots, Green 
it $1.2) to

!
96 x 21

22 x 34
23 x 36
24 x 38

26 X 19% 

21 x 18Double royal. .

i

1mm
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if; **&£&**
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19.0 4 62.3
1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 474.5
7 4 ,6.6

3.0 0 73.0 
1 0 75.0 

0 77.1 
0 70.1 
O 81.1 
O 83.1 
0 85.
0 87.
0 89.
0 91 .

I 0 93.
II 0 95.

1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 2 21.0
2 23.1

3 2 25.1
4 2 27.1 
6 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 98.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 16.0

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

56 272.53 33 3 
67 277.40 00 0 
58 282.20 60 7 
69 287.13 33 3 
60 292. IX) 00 0

91 442.80 66 7
92 447.73 33 3
93 452.60 00 U
94 457.40 60 7
95 462.33 33 3

61 296.86 66 7
62 301.73 33 3
63 306.60 OU 0
64 311.46 66 7
65 310.33 33 3

96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 480.66 66 7

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

s.d. D’ls. s.d. DTs. s.d. D’ls. s.d. DTs. s.d. DTa.

hint'd exports of butter uml eliei se, to 
gl'thcr with the ereiiiu uml other 
ducts exported to the

ahead ol previous year*, in both 
quantity and value, at the rinse of navi- 

La wrenee. but of 
altered

nia\ easily reaeh its former pr<erea in 
pol l ioti>.

( anada s home eonsumpti 
produce, ii 
to increase, but few 
li/e t lie cxlcnl of 11

s need less to say. eon limns
•pie sc m I o re.i 

The in
gation in the St 
course the comparison may be 
later by the stocks :n

increase
crease cannot be le<s than S-J.ono.iiOU e 
cry year. * including milk and all its-1 ore. w liieli a iv 

not. accurately known for eit her \ ear at 
this date. A decrease of fi8.fi47 boxes of

Po
ll! s means that our home 

krt absorbs .^0.1.00,000 more of the dair. 
production than it did tencheese exported is disci by an increase

of 107.331 boxes of boiler The total home trade eannot'be far Iron,
Owing to the low priées in the United $80.000.000 a year, which means that 

States the exports of cream have been home market is by far the most import

ant one for the dairy farmers.
The most outstanding feature of the 

dairy industry at- the present moment is

ago.

our

only about half of what they were in 
1910, hot. with normal comptions again 
prevailing the American demand for

1 46.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9 ya per cent premium).

Dollars.
4.80 86 7

£ £ Dollar». 
36 175.20 00 0

£ Dollars.
71 845.63 33 31

2 9.73 33 3 37 180.06 66 7 72 350.40 00 0

S 14.60 00 0 38 184.93 33 3 73 355.26 06 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

6 24.33 38 3 40 194.66 66 7 76 365.00 00 0

6 89.20 00 » 41 199.53 33 3 369.86 66 770

7 34.06 66 7 42 204.40 00 6 374.73 33 377

• 88.93 13 3 43 209.20 66 7 379.60 00 078

9 43.80 00 0 44 214.13 33 3 79 384.46 66 7

10 48.66 66 7 45 219.00 00 6 80 389.33 33 3

11 63.63 38 3 40 223.86 06 7 81 394.20 00 0

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7

11 63.26 66 7 48 233.68 06 • 83 403.93 33 3

14 68.18 33 3 49 238.46 66 7 84 408.80 00 8

16 78.00 00 6 50 243.33 33 3 85 413.66 66 7

the general scarcity of milk for the lar
ger towns and cities.

Bank of Mo
"During t 

completed ( 
process and 
proximately 
tile Province 
500.000. NT 
public issue, 
katehewan a 
a need their • 
Treasury hill 
more or less 
.some $100,001 
was secured 
Railway.

Municipal!! 
lie. issue and

From all qua i- 
Winters comes tile cry for more milk. 

nipeg now obtains a large quantity daily 
from such a distant point as St. Raul. 
Minn- The demand in Vancouver is clos
ing many of the creameries Ti the Fra
ser Valley. 
ring in the neighbourhood of Montreal 
and Toronto.

The same thing is . oecur-

LONDON’S LOANS TO CANADA.

The annual financial- survey of the To
ronto Globe, in an article by F. Williams 
Taylor, manager London, Eng., office

TABLES 1
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STERLING EXCHANGE.
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i. d.
Y*

1
iy.
2
2 Vi
3
3%
4
-4 y,
6
5%
6
6 y,
7
7 y,
8
sy,
9
9y«
9%

10/4
10%
h y.
n%

i o%

From:

To Jan . . 
Feb . 
Mar . 
April . 
May 
June . 
July 
Aug _ . 
Sept.
Oct . . 
Nov. . 
Dec . .

20 10 11% 
41 1 11
01 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 IS 8 
164 7 8 
184 18 7 
205 9 7 
226 0 6 
246 11 6 
267 2 5 
287 13 5 
308 4 4 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 
452 1 1%
472 12 
493 3 0% 
513 13 113% 

534 4 11% 
554 15 10% 
575 6 10% 
595 17 93% 
616 8 9% 
636 19 83%
657 10 8% 
678 1 7=%
689 12 7% 
719 3 6% 
739 14 6% 
760 5 53%

780 16 5% 
801 7 43%
821 18 4% 
842 9 33% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 ls% 

945 4 1%
965 15 03% 
986 6 0%

1006 16 113%
1027 7 11%

!%

0%

N.B. — In leap year, if the last day of February coinea be
tween. add one day to the number in the table.

per cent Premium^.

Cta. a. il-CU. a. d.
361 2 1% 

2 1% 
2 2% 
2 2%

76
7762 3 2 I
78 3 2*63

3 37964
80 32 366
812 3% 3 466
82 357 2 4 4%

2 4% 83 3 558
59 2 5 84 3

85 3 660 2 5%
86 361 2 6
8762 2 6% 3 7

63 2 7 88 3 7%
64 2 7% 89 3 8
66 2 8 90 3 8V6
66 2 8% 91 3 9
67 2 9 92 3
68 2 9%
69 2 10
70 2 10%
71 2 11

93 3 9%
94 3 10% 

3 10% 
3 11%
3 11%
4 0% 
4 0%

95
96

72 2 11% 97
73 3 0 98
74 3 0% 99
75 3 1

MONEY at the PAR

EXCHANGE.

CURRENCY INTO STERLING

Hundreds.
£ a. d.

1047 18 10% 
1068 9 10% 
1089 0 9%

11 1109 11 9%
0% 1130 2 8% 

1 0 13 8% 
114 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6

11
11

5 £ a. d.
10 9
10
10

11 1%
. 11

11
12 . I
12 6 
12 10
12 14
12 18 10
13 3 0
13 7 1
13 11 2
13 15 4
13 19 5
14 3 6
14 7 8
14 11 9
14 15 10
15 0 0
15 4 1
15 8

15 12
15 16 i
16 0 
16 4
16 8 i

1273 5%
1294 5
1315 1 4%
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%
1458 18 1
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9%
1623 5 9 
1643 16 8% 

16 12 10% 1664 7 8
16 16 113% 1684 18 Y%
17 1 1% 1705
17 5
17 9
17 13
17 17
18 1
18 5
18 9
IS 13

7
1726 6%
1746 11 6

1767 2 5% 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3%
1869 17 3
1890 8 23%

1910 19 2% 
1931 10 13% 
1952 1 1%
1972 12 03%

1993 3 0% 
2013 13 113% 
2034 4 11% 
2054 15 103%

18 1
2
6

19 10 
19 14
19 18
20 2 
20 6 
20 10

TABLES FOR COMPUTING

Hundreda.
• £ a. d. £ s. d.

I.o 4 62.3
1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.6
6 474.5
7 4 ,6.5
8 4 78.6
9 4 80.6

!0 4 82 6
1 4 84.6

i and Cents 
ium).

e.d. Die. 
16.0 3 89.»

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 69.6
6 4 01.6
7 4 63.6
8 4 06.9
9 4 07.4

10 4 09.9
11 4 11.4

7.0 4 13.1

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 99.8
6 4 26.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 16.0

EXAMPLE:—IIow many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

STEELING

Bank of Montreal, says in part:
“During the calendar year now about 

completed Canada has borrowed bv one 
process and another in this market ap
proximately $210.000,000. Of this total 
the Province of Ontario accounts for $2. 
500.000. No other province has had a 
public issue, but Alberta, Manitoba, Sas
katchewan and New Brunswick have tin 
a need their • requirements by means of 
Treasury bills to the extent of $8 000,000, 
more or less. Our railways account for 

. .some $100.000,000. of wlrch over one-half 
secured by the Canadian Northern

r the lir
ai] qua l- 

Ik. \\ in
ti t y daily 
St. Paul, 
er is clos- 
thc Fra
is . oeeur- 
Mont real

000.000. and public utility and industrial 
companies, and eompaivcs in that class, 
have obtained about $67 0110,(00, while a 
very large sum. impossible to gauge, but 
probably not less than $5,000.000. 
been invested in land and in real estate

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

The Annual General Meeting of
will bo held

at its Hoad Office, SI. .lames Street. 
MONDAY, the TWELFTH DAY of FEB- 
JH’AIvY Next, at 12 o’clock Noon., for 
the reeej)t:on of the Annuil Reports -nd 
Statements, and the election of Direc-

the-
Shareholders of this Bank

onmortgages. 
lias hern a guarantor, hut not a direct 
borrower, during the period under

The Dominion Government

t1 * eAn outstanding feature of
past year is the vast increase in the am
ount invested in industrials. A few

ago the British publie would ar- 
oelv look at Canadian securities in this 
‘lass; latterly they have absorbed 
:«chiding even those of a highly specula
tive nature.”

By order of the Board.s ADA.

Railway.
Municipalities- have borrowed by pub

lic. issue and private process about $28,-

. A. P. L ESPERANCE,
f the TO
M'ill ia ms 

office

many. M a nager.

Montreal January 10th, 1912.
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1 26 1 26 
0 11 0 lié 
0 07 0 08

0 00 0 00 
2 40 2 60

Lliuiuv&t Creamery
val Lieaiiit-ry, seconds 

v boives* intern 
L-aslei u i u w

1 vwiicijipa LiufiLuvry
ualiipa CiLuUivi} , aevuuus

i Itaii AUy,.el lJa.ty 
vin.iv b., xSe.< Mlib Cieaincn .. 
f-uvsi .>evx uvaujer)
Creamery, Seeend*
Townships dairy ..
Wee ter u Dairy ..
Manitoba Dairy ..
Kraeéi tells ..

C'heesi

Xv Make......... ................................
iii'tH vves.e. n.........
l ineal W eetern white " X
finest Western, celoured

Kgga—
Strictly Fresh........................
8 ack, So. i...................
New Laid, Ne. l 
New Laid, No. 2 ..
Selected..........................
M<. I .'lock...........................
No. 1 Candled ...
No. 2 Candled .. .. V. V.

Sundries—
Potatoes, per bag ..
Honey, White Clover, comb 
Homy, * hit • exi.acieU................

Prime.............................................
Beet hand-picked.........................

GROCERIES—

Sugars—
Standard Granulated, barrels 
Bags, 100 lbs.....................................V " *'
Ex. Ground, in barrais.................]
Ex. Ground in boxes..................
Pewdered, in barrels .. .........................*
Powdered, in boxes ..
Paris Lumps, in barrels .. X *' 
Pans Lumps is half bartwla
Beaaded Yellows.....................
Melsw, i* ptmeheeae,
Molwn. ia Kerala ..
Mala*, in ta* barn*
ïraperated Apple .. ..

KLOUR—
Choice Spring Wheat Paient.
Seconds ............................
Matataba Strong Bakeii

. » inter Vi beat Patents
Straight Roller..................\\ '* "
Siriuglu bags .. .. '* ** "*
Lxiras............................ ...........................
Relied Oats .. ..
Cornmeal, brl. .. ]*...........................
Bran, in bags .. ..........................
bbsrts in bags
Mewùlie . .. ...................
Mixed Grades...................

FARM PRODUCTS—

Archil,
Cutch _ _..........................
Ex. Logwood....................
Chip Logwood................. .
Indigo (Bengal) .. 

Indigo (Madras) .. ..
Gambier................................
Madder....................................
Sumac....................................
Tin Crystals.....................

FISI4-

HEAVY CHEMICALS:—

Bleaching Powder................
Blue Vitriol...............................
Brimstone....................................
Caustic Soda............................
Soda A*..................................
Soda Bicarb..................................
Sal. Soda.....................................
Sal. Soda Concentrated. .

DYESTUFFS—

The preliminary estimate of thet’UOVIXCIAL 1'KAlIK NO VIVES

oî leading Alaiuilaciurei s, 

etc., in the principal provincial 
and industrial centres of the United 

.Kingdom.

A copy of the current edition will be 
torwarded, freight paid, on receipt of 

Foetal Order tor '20s.

Dealers seeking Agencies van adver

tise their trade cards for £ 1, or larger 

advertisements from £3.

world’s gold production in Mill, made by 
theMerchants, 

towns
‘•Engineering and Mining Journal” 

follows in part
"I he gold production of the world in 

1011 again exceeded that of a 113’ pre
vious year, though the increase over 1010
was small, only 0.0 per cent, according 
t<' the prelim nary liguies so far collect
ed. This was entirely due to the in
crease of over $1.1.750,000 in the Trins- 
vaal. There were fair gains also ill Blio- 
desia. in Canada and in West 
1 he l nited States production was about 
stationary. 

were in Australia: in Russia, where un
usual drought nterfered with operations 
in the Siberian placers during the first 
half ol the year: in Mexico, where revo
lutionary disturbances alleeted

Africa-

The important decreases
The London Directory Co., Ltd.

25 ABCHURCH LANE, 
London. E. C., Eng.

mining
ami in ne labour, and in India, where two

WHOLESALE 1MU(3ES CURRENT. et the important Kolar mines are still 
in a zone ol lean ore. These decreases, 
however, were not sufficient to over
come the large gain in the Transvaal and
the other increases.

“Herewith the approximate returns 
tor 1 !>II are g’ven in comparison with 
the corrected ligures for 1010. The to 
tal for 1011 is $473.383.:,43. showing 
increase oxer the previous year of $4. 
017.033, or 0.0 per cent. In the table 
the statements for the United States 
the preliminary estimates compiled by 
t he direct or of the M nt .

Wholesale.Name of Article.

DRUGS * CHEMICALS—

Acid, Carbolic. Cryat. mcili...............
Alova, Cape.................................................

Borax, xlls..................................................
Brum. Potass............................................
Camphor, Ref. Hinge..........................
Camphor, Ref. oz. ck..........................
Citric Acid....................................................
Citrate Magnesia, lb..............................
Cocaine Hyd. oe........................................
Copperas, per 10U lbe..........................
Cream Tartar...........................................
Epee* Salta....................................................
Glycerine.....................................................
Gum Arabic, per lb...............................
Gum Trag .. .. ,...................................
insect Pewder. lb......................................
*-------* Powder, per keg. lb................
Menthol. lb...................................................
oSr^eppwmint,' lb*.............................

Oil, Leeaen..................................................

I c. I c.

0 an3 0
] 1u 0
0 0
0 0 a n*0 0
0 o
0 0
3 3
0 0
0 0

Hold Production of the World.1 1
0 0
0 0
0 1 loin. 1011.

Transvaal . . $155 730,260 $170.487,900 

90 2(10.100 00.233,.128
0f>,034.340 01.072.40»
43.108.380 40.000.00ll
24 073,100 10.500,000
12,007 791 13.045. ICO
12,080.400 10.505.500
10,224.910 10.046,000
10 102,300 10,000 000

0 0
0 0
3 u.s...........

Australia 
Russia . . 
Mexico . .

4
2 3
3 3
0 2
6 6Oxalic A aid.................

Potash Bichromate . 
Potash, ledéde ..

0 0
0 0

Ixlmdesia
India.....................
Canada .... 
China . ...
Japan. Hast Indies.

etc................................

West Africa . .

2 3
Ouinine .. 
Slrayekmine

0 0
0 0fertmte Aeid .. . 0 0

Uterine.—

muk. 4. i. S, Il à IS te lb.. S ».
1 00

10.522,437 10,000.000
3.674.087 5.208 100

1 (X)
•ass. I -SO

THE

London Directory
■ Excellent Site for 

e First-class

Suburban and Summer Hole!(Published Annually)

E N A ti L E iS traders throughout the 
World Lo communicate direct wiib Eng- j 

litih For Sale at Vaudreull

MANUFACTURERS & DMALMLS
Formerly known as Lothbiniere Point.

m each class of goods. Resides being a 

complete commercial guide to London 

and its suburbs the Directory contains 

lists of

On the line of the Grand Trunk and Canadlei 
Pacific ; fronting on the 8t. Lawrence ; clear streair 
on one side with sheiter for Boats above and belov- 
t îe Fails. Also one island adjoining. Area in an 
about 4* acres.

EX PORT MEKCH A N TS.

with the goods they ship, and the Colon 
lal and Foreign Markets they supply;

apply to -me owner,
M. S. FOLEY

••ires and Pnofsictos

"journal OF COMMENCE,"

MONTREAL

STEAMSHIP LINES

arranged under the Ports to which they 

«Mill, and indicating the approximate 

sailings :
WORLD’S COLD PRODUCTION.

WHOLESALE PRICES * CURRENT.

Name of Article. Wholesale.

94 THE CANADIAN JOURNAL OF COMMERCE.

WHOLES

Na.n

Sultanas .. ..
Lew *
Layers, Londc 
Con. Cluster 
Extra Desert 
Bora! Buckinj 
Valencia, Sele 
Valencia, Lay 
Curran ta .. .
Fllatras .. .. 
Fatras .. ..

CalifPrunes,
Prunes, Frenc
figs, in bags 
Figs, new lay 
Bosnia Prunes

Bit

Grade C. ..
Patna, per 101 
Fst tiarlsz, b
Pearl Barley, 
Tapioca, pearl 
Seed Tapioca. 
Corn, 2 lb tii 
Peaa, 2 lb. ti 
Salmon, 4 do 
Tomatoes, per 
String Beans

■alt—

Windsor 1 lb. 
Windsor 8 lb. 
Windsor S lb. 
Windsor 7 lb. 
Windsor 200 1 
Coarse deliver 
Coarse deliver 
Butter Sali, l 
Butter Salt, b 
Cheese Salt, l 
Cheese Salt, 1

Coffei

Bead brand, 2
1

Old Governmei 
Pure Mocho . 
Pure Maracaib 
Pure Jamaica 
Pure Santos . 
Fancy Rio .. 
Pure Rio .. .

Young Hysons 
Young Hysons

Congou .. .. 
Ceylon...............

HARDWAI 
Antimony .. 
Tin, Block, L. 
Tin, Block, Si 
Tin, Strips, p 
Copper, Ingot

Cut Nail Sc: 
Base price, pt 

40d, 50d, 6 
Extras—over a 
Coil Chain—N<

N
N
N
V
6
»
7-

Coll Chain No

*
%

7A

Galvanised 8 
100 lb. box, 1 
Bright, IK to

Galvanised l 
Queen's Head, 
Comet, do., i

Iron Horse 8 
Se. S and lari 
No. 1 and sm 
Bar Iron per 
Am. Sheet Ste 
Am. Sheet St« 
Am. Sheet Ste< 
Am. Sheet Ste 
Am. Sheet Ste< 
Am. Sheet Ste 
Boiler plates, : 
Boiler plates, 
Hoop Iron, bas 
Band Canadian 

beee of Band
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HARDWARE—
Antimony....................................................
Tin, Block, L. and K. par lb .. ..
Tin, Block, Straits, per lb................. .
Tin, Strips, per lb..................................
Copper, Ingot, per lb. .......................

Cut Nail Schedul
Base price, per keg..............................

40d, 60d, 60o and 70d, Nails .. ..
Extra»—over and above 80d...............
Coil Chain—No. 0...................................

No. 6 .. .. 
No. 4 .. .. 
No. S .. .. 
*4 inch ..
6- 16 inch 
% Inch ..
7- 16 inch

OoU Chain No. ** . ..
9*1# •• ••
%
*
% and 1 inch ................

Galvanised Staple»--
100 lb. box, 1*4 to 1%.......................
Bright, 1*4 to 1%...................................

Galvanized Iron—
Queen's Head, or equal gauge 18 .. 
Comet, do., 28 gauge........................

Iron Horse Shoes—
Me. 2 and larger .
Mo. 1 and smaller •• •• •• •• ••
Bar Iron per 100 lbs............................
Am. Sheet Steel, 6 ft. x 2*4
Am. Sheet Steel 8 ft. x 2*4
Am. Sheet Steel, 6 ft. x 2*4
Am. Sheet Steel, ft. x 1*4
Am. Sheet Steel, ft. x 2*4
Am. Sheet Steel, ft. x 2*4
Boiler plates, iron, *4 inch 
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 80c; ever 

tiler size ..base of Band *ron,

0 12
0 10
2 20
2 05
2 9j
2 V0
0 00
0 00
0 00
0 00
0 07

• o 01*
0 12
0 10
e 06
0 18
0 09

4 60
3 66
4 26
2 26
9 964
0 06
0 06
1 00
1 75
2 20
1 62
0 97*

0 18 0 25 
0 32 0 36 
0 85 0 60 
0 21 0 45 
0 22 0 35 
0 22 0 35

0 10
0 48
0 00
0 49

• 18 0 21

2 40 Base

0 091 
0 07| 
0 06|
0 06
6 00
4 66
8 90
8 60
8 40
8 25
8 15
8 O0
2 90
2 90

2 85

Young Hysons, common .. 
Young Hysons, beat grade

Congou ....................................
Ceylon........................................

Collet

Seal brand, 2 lb. cans 
1 lb. cans

Old Government—Java .
Pure Mocho......................
Pure Maracaibo...............
Pure Jamaica................
Pure Santos......................
Fancy Rio......................
Pure Rio...........................

Sultanas
Loom Mi
Layers, London .. 
Con. Cluster .. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants...............
Fllatras................
Patras.....................

Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prune» .. ,

Bit

Grade C................................
Patna, per 109 lhs.............
Pet Barley, hag 99 lha.
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. .
Seed Tapioca......................
Corn, 2 lb tins...............
Peas, 2 lb. tins .. .. .. 
Salmon, 4 dozen case. 
Tomatoes, per doom cans 
String Beans.......................

Salt—

Windsor 1 lb., hags gross................
Windsor 8 lb. 100 bags in brl.............
Windsor 6 lb. 60 bags..........................
Windsor 7 lb. 42 bags...........................
Windsor 200 lb..........................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags ..
Butter Salt, bag, 200 lbs.....................
Butter Salt, brls., 280 lbs....................
Cheese Salt, bags 200 lbs.....................
Cheese Salt, brls., 280 lbs..................

Madagascar . .
France ................
Central and South 

America . . 
Other countries

2,149,721 1,900,000
1,114,700 1,275,000

WHOLESALE PRICES CURRENT.

Name of Article. Whoh de.14,886234 15,0o0,000
7,118,841 7,250,000

Canada Plate»—

Full polish.............................
Ordinary, 62 sheets................
Ordinary, 69 sheet»................
Ordinary, 76 sheets................
Black Iron Pipe, *4 inch ..

% inch .. 
*4 inch .. 
% lech .. 
1 iaah .. 

1*4 Inch .. 
1*6 inch .. 
* inch ..

• o. 8 e

Total .... $469,365,610 $473,383,543 4
2
3
3

“The important producers reports are 
for eleven months of the year, the month 
of December being estimated.”

1
2
3
4
6
7
9

BANK BRANCHES.
Per 106 feet uet— -

t inch................
Steel cut per lb.. Black Diamond 
Steel, Spring, 100 lb»......................
Steel, Tire, 100 lb»........................
Steel, Sleigh shoe, 100 Ibe. .. ..
Steel, Toe Calk...............................
Steel, Machinery...............................
Steel, Harrow Tooth.......................

In the closing month of the year 1911 
the chartered, banks of Canada were 
operating 2,629 branches in all. 
this number 12 are situated in New
foundland and 56 elsewhere outside of 
Canada, leaving 2,5G0 within the confines 
of the Dominion. Ontario claims 1,020 
or nearly 40 per cent, while Quebec 398, 
Nova Scotia 113, New Brunswick 74, and 
Prince Edward Island 14. make a total

Of

! Til Plat»»—

1C Ceke, 14 x SO...................................
1C Charcoal, 14 x 19.............................
IX Charcoal................................................
Terne Plate 1C, 20 x 29 .....................
Ruartan Sheet Iron................................
Lion k Crown, tinned sheets .. ..
22 and 24-gauge .case lot»................
26 gauge .. ... .........................................
Lead; Pig, per 100 lbe........................... 0 00 3
Sheet..............................................................
Shot, 100 lbs., 760 leas 26 per cent..
Lead Pipe, per 100 lbe...........................

4
4
6
7

10 09 0of 1,619 in the east, or 63 per cent of the 
whole- The three prairie provinces do
micile 729 in all, Manitoba w'tli 189. Al
berta with 219, and Sank, with 321. 
British Columbia claims 208, while three 
are located in the Yukon and one in the 
North-West Territories.

7

6
0

7c per 
a less 80

Spelter, per 100 Ibe................................
Sheet zinc .. .. .....................................

Black Sheet Iren, per 100 lbe.—
10 to 12 guage..........................................
14 tu 16 g nage..........................................
18 to 20 gauge .......................................
22 to 24 gauge.......................................
26 gauge....................................................
28 gauge ....................................................

Wire-
Plain Galvanized, No. 4 .......................
Plain galvanized, No. §....................

de do No. 6, 7, 8.................
do do No. 9.........................
do do No. 10........................
do do No. 11.........................
do do No. If.........................
de do Ne. IS........................
de do No. 14.........................
de de No. If........................
do do No. 16........................

... , _ .. , , Barbed Wire, Montreal......................
îes relating to Canadian traue received Spring Wire, per 100, 1.86 ..............
at the Office of the High Commiseioner IroNn*‘.”t™M, w,„ 

for Canada. 17 Victoria Street. London,
S-W., during the week ending January

« 36 26
20 00 7 76|Based on an average of six to 

branch, 15,360 people are engaged in the 
banking business outside of the he ad of
fices, or about one-fifth of 1 per cent, of 
tlie entire population of the Dominion. 
The ratio of branches to population s 
about one for every 2,800, and each ser
ves an average of 1 462 square miles of 
territory.

each

2 803 
2 061 
2 J 51 
2 201 
2 36 
2 40 r1

2 78 
2 781 
2 68
2 23
2 78
2 78
2 88BUSINESS OPPORTUNITIES. 3 48
0 60
0 00, 
2 39,The following were among the nquir

*2 50

ROPE—

Sisal, base...........................
do 7-16 and up .. ..
do %............................
do 3-16............................

Manilla, 7-16 and larger
do %.............................
do *4 to 5-16...............

Lath yarn ...........................

0 08*1st, 1912:

0 104A Liverpool firm who arc large buyers 
of dried and pickled fish are open to 
hear from Canadian shippers.

A Welsh firm interested in a process for 
utilising sawdust are desirous of get
ting into touch with Canadian lumber 
manufacturers.

A London firm of iron, steel and metal 
merchants desire to appoint an agent 
at Calgary.

A London firm manufacturing an extract 
of coffee desire to open up business in 
Western Canada.

A Staffordshire manufacturer of fancy 
earthenware is desirous of appointing 
Canadian representatives.

A London produce importer would like 
to hear from Canadian buyers of to
mato puree.

A Gerfnan commission house wish to get 
into touch with some good furniture 
dealers in Canada open to handle Rus
sian-made bentwood furniture manu 
factured in the Austrian style.

o 06

WIRE NAILS— 
Si «stag .
2d f extra .. ..
3d extra ..............

4d and 5d extra 
6d and 7d extra 

8d and 9d extra 
lOd and 12d extra 
16d and 20d extra 
20d and 60d extra 
Base !.. .... ..

0 09
0 06
0 00
0 00
0 00
0 00
0 oo
0 00
0 oo

*2 80 Base

BUILDING PAPER—

Dry Sheeting, r»ll .. .
Tarred Sheeting, rell .

HIDES—
Montreal Greea Hid

Montreal, No. 1.............
Montreal, No. S.............
Montreal, No. S........................................ n
Tannera pay $1 extra for sorted car* u 

ed and inspected .. ..
Sheepskins........................
Clips....................................
Si rl> e Lflmtsklns...............
Lambskins...............................
Calfskins, Ne. 1 .... .

Ne. 1.................

SO
4#

0 12
0

10

0 99

0 0 09o o ta
0 0 18d» 0 11

2 ro
0 07

Horae Hides 1
Tallow rendered 0

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

loi

0 00 0 00 
2 40 2 60
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Dublin Stout, qte....................
Dublin Stout, ptS....................
Canadian Stout,, pta..............
Lager Beer, U.S.....................
Lager, Canadian.....................

Spirits, Canadian—per gal.

Alcohol 66, O.P.....................
Spirits, 60, O.P...............
Spirits, 26, U.P..............
Club Rye, U.P...................
Rye Whiskey, ord., gal.

Ports—

2 2
1 l
1 1
1 1
0 1

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 00 4 00
2 30 2 30

Tarragons
O port os.. 1 40 6 00

2 00 5 00
Sherrii

Dies Hermanos 
Other Brands . 1 50 4 00 

0 85 5 00
Clarets—

Medoc................
St. Julien .. .. 2 762

5 004
Champagm

Piper Heidsieck .. .. 
Cardinal & Cie .. .. *• ee 28 00 34 00

“ 12 50 14 50
Brandies—

Richard, gal. .. •• ,, •• •* •• •• .. 
Richard 20 years flute 12 qts. in case 
Richard, Medecinal.......................... ••
Richard V.S.O.P., 12 qts....................
Richard, V.O., 12 qts.............................

Scotch Whiskeys—

Bullock Lade, G.L. •• •• •• •« .• ee
Kilmarnock........................................... ..
Usher’s O.V.G.............................................
Dewars.........................................................
Mitchells Glenogle, 12 qts....................

do Special Reserve 12 qts..............
uu r.xira Special, 12 qts................
do Finest’ Old Scotch, 12 qts...

Irish Whiskey-

Mitchell Cruiskeen Lawn................
Power's, qts.........................................
Jameson’s, qts......................................
Bushmill's............................................
Burke’s................................................
Angostura Bitters, per 2 do*. ..

Gin—

3 75 7
16
14
12

9

10
10

9
15
8
9

12

8 i2
•10 10
• 9 11

ee 9 10
' " 8 11

** 14 15

EngKsh. qts. . 
English, pts. . 
Canadian, pts.

2 40 2 70 
1 50 1 70 
0 85 1 50

Porter—

Canadian green, cases......................
London Dry .........................................
Plymouth..............................................
Ginger Ale, Belfast, do*...................
Soda Water, imports, do*..............
Apolliuarie, 60 qts. ........................

Domestic Broken Sheet...........................
French Casks .............................. . .. ..
French, barrels....................................... ..
American White, barrels......................
Coopers’ Glue............................................
Brunswick Green.....................................
French Imperial Green .. .. ..
Ne. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan..............................................
Black J

Shellac, No. 1................
Orange Shellac, pure......................
White Shellac....................................
Putty, bulk, 100 lb. barrel .. ..
Putty, in bladders............................
Kalsomine 5 lb. pkgs......................

Paris Green, f.o.b. Montreal—
Bris. 600 lbs........................................
100 lb. lots Dnims, 50 lbs.............
100 lb. lots Pkgs., 1 lb................. .
100 lb. lots Tins, 1 lb. ...............
Arsenic, kegs (300 lbs)................

WOOL—

Canadian Washed Fleece ..
North-West.............................
Buenos Ayres......................... .
Natal, greasy...........................
Cape, greasy...........................
Australian, greasy •• •• ••

WINES, LIQUORS, ETC.—

All

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea’e.

Glut $ c. F e.

LEATHER—
Mo. IB. A. Sole................
Mo. 2 B. A. Sole............. .
Slaughter, No. 1................

Light, medium and heavy
Light, No. 2 .....................

Harness....................................

# C 3 C.
250

0 24
27
31
26
34Upper, heavy..............

Upper, light...............
drained Upper....................
Scotch Grain.....................
Kip Skins, French.............
English.................................
Canada Kid...................... ....
Hemlock Calf....................
Hemlock, Light............... ...
FYench Calf............................
Splits, light and medium
Splits, heavy.......................
Splits, small.........................
leather Board, Canada 
Enamelled Cow, per ft. .
E>et>hle Grain.....................
dlove Grain..........................
Box Calf................................
Brush ( Cow) Kid.............
Buff.........................................

Russet ts, light....................
Russet ts, Iteavy...................
Rustic! ts, No. 2...................
Russet t s’ Saddlers’, dozen
Imt. French Calf...............
English Oak, lb....................
Dongola, extra....................
Dongola, No. 1...................
Dongola, ordinary.............
Coloured Pebbles.................
Coloured Calf

4U
40
46
38
70
60
60
80
00
62
23
20
18
10
le
lb
15
22

18
6 >
35
30
00
00
35
42
22
16
17
20

LUMBER—
• inch Pine (Face Measure)...............

Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)................
1 Inch Pine (T. and G.) .. ..
2x3, 3x3 and 3x4 Spruce (R.M.) ... 
2x3, 3x3 and 3x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.)................
1*4 Spruce, Flooring (B.M.).................

Spruce (T. and O.)......................
lÿé Pine (T. and G.)............................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)....................................

MATCHES—
Telegraph, case........................................
Telephone, case .. ,
Tiger, case............. .
King Edward .. ..
Head Light............. .
Eagle Parlor 200's .
«lent, 200’s.............

do, 500's...............
Little Comet............

OILS—
Cod Oil......................
8. R. Pale Seal
Straw Seal...............
Cod Liver Oil. Nfld.
Cod Liver Oil, Norwegian .. ..
<’o<t I i vc 1 'i i, Not w i y Process........
Castor Oil..............................................
Cantor Oil, barrels............................
Lard Oil................................................
Linseed, raw..................................
Linseed, boiled............................
Olive,
Olive,
Turpentine, nett........................................
Wood Alcohol, per gallon................

PETROIÆÏJM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal...........................................
Benzine, per gal........................................
Gasoline, per gal.......................................

GLASS-
Flret break, 50 feet..............................
Second Break, 100 feet........................
First Break, 100 feet............... .... ..
fHcond Break, 100 feet .. .. .. ..
Third Break...............................................
Fourth Break

PAINTS, kc
Load, pure, 60 to 100 lbs. kegs .. ..

I>o. No. 1............................................
Do. No. 2............................................
Do. No. S....................... .... ................

"•■re Mixed, gal........................................
FMte lead, dry.......................................
Ced lead......................................................
/euetian Red, English.......................
fallow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders*.....................
Whiting, Paris CMIders* ......................
English Cement, cask............................
■elgian Cement.................................
Herman Cement..................................
faulted States Cement................
Fire Bricks, per 1,000.....................
Fire Clay, 500 lb. pkgs..........................
hoiln 580 lbs., gross......................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
•• 24 00 30 00 

18 00

3 Inch

22 00 
22 00 
25 00 
24 00 
33 00 
33 00

3 50

4
4
3
t
2
2
5
?

0 4?i 0 
0 e 21 0 
0 00 0
1 50 i
' 60 1 
1 60 1 
0 09 0 
0 08 0 
0 75 0 
0 91 0
0 94 0
2 00 2 
3 85 4 
0 69 0 
0 80 1

extra, qt.

0 15
0 Hi
0 19
0 18*
0 19

1 50
1 60
2 75
2 9)
3 35
3 60

5 7
5 6
5 6
5 6
1 1
5 7
6 5
1 2
1 3
0 0
0 0
0 1
7 2
1 1
0 0
2 2

17 21
1

6 9

CHAMPAGNE AND ELECTRICITY.

The idea of using a wireless telegra
phic station for a purpose of “aging” cog 
nac or clarifying champagne is, at first 
thought, fantastic, but is being tried 
with success.

Many years ago chemists conceived 
the idea of utiliz ng the action of elec
tric currents of high frequency in the 
perfumery industry, producing a kind of 
electrolysis, which in a way as yet un 
explained, unites and compounds the di
verse essences that enter into the com
posit ion of a scent.

This phenomenon inspired some inter
esting experiments recently undertaken
in Prance. An electric generator of
high frequency is installed in the store 
rooms, warehouses, and wine vaults to 
send Hertzian waves all around the hot
t les.
suits are expected to be obtained the 
aging of cognac and the drawing out of 
the deposit which the termination pro
cess causes, which is expected to accumu
late around the cork.

The* apparatus used for the applica
tion of the Hertzian waves is kept a 
profound secret by the manufacturers. 
London ( hroniele.

By this two widely dill’ereir re-

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 20, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agencv for the dis
trict in which the land is situate. F.n
try bv proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother 
sister of an intending homesteader.

DUTIES: — (1 ) At least six months’
residenee upon and cultivation of the 
land in each year for three years.

12) A homesteader may. if he so de
sires. perform the required residence du
ties bv living on farming land owned
solely by him. not less than eiglitv (SO 1 
acres in extent, in the vicinity of his 
homestead. TTe may also do so by liv
ing with father or mother, on certain
conditions. Joint ownership in land will 
not meet this renuiremont

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with n-iren

or on farming land owned by himself 
must notify the Agent for the district 
of such intention

W. XV. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

CANADIAN JOURNAL OF COMMERCE.

i

\
«

Canadian im

Nun

British Amei 
Canada Life. 
Confederatioi
Western Assi
Guarantee G

BRITISH A 
Quotations oi

Divi«

260,000 12s. p<

460,000 12s. pc
220,000 6s.
100,000 17 to

286,000 76
100,000 Ils.
10,000 28

179,996 12*4
10,000 10

200,000 10

67,000 16 2-3
160,000 6e 6d p

100,000

20,000 17a 6d ]
245,(HO £ 110
86,862 20

106,660 86
20,000 16
40.000 40*. pe

60,006 6
110,000 40s per

300,000 40
44.000 30*.
63,776 36

100,000 20
689.220 £ If
204.468 76 2-6
264,885 171
240,000 12s. per

48.000 10 2-3

100,000 18%
66.400 II

111,814 50

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.
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Guardian..............................................................

Indemnity Mar..................................................

Law Union & Rock...................................

Legal Insurance .............................................

Legal & General Life.................. .. ..

Liverpool, London & Globe..................

London ...................................................................

London & Lancashire Fire..................

London and Lancashire Life .. ..

Marine...................................................................

Merchants* M. L............................................

North British & Mercantile .. ..

Northern................................................................

Norwich Union Fire..................................

Phoenix.................................................................

Railway Passen................................................

Royal Exc..............................................................

Royal Insurance............................................

Scot. Union & Nal. “A”....................

Sun Fire..............................................................

Sun Life .. ......................................................

Thames k Mer. Marine..........................

Union Mar., Life..........................................

Yorkshire Fire & Life................... *.

1 5-16

171

‘23

64

271

3 1-16

39

31
40

83

301

33

NAME

20Alliance Assur...................................................

Do. (New)....................................................

Atlas Fire k Life...........................................

British Law Fire, Life...........................

Commercial Union......................................

Employers’ Liability...............................

Equity & Law..............................................

Gen. Accident, Fire k Life .. ..

General Life.....................................................

1

10

10

10

10

100

6

100

100 Atlantic A Nth. West 6 p.e. gua.
1st M. Bonds....................................

If Buffalo A Lake Huron 110 shr.. ]2|
do. 6% p.c. bonds....................... 188

Can. Central 6 p.c. II. Bds. In*.
guar, by Govt.................................

Canadian Pacific, $100.................... 240
Do. 6 p.c. bonds .. .
Do. 4 p.c. deb. stock 
Do. 4 p.c. pref. stock 

Algoma 6 p.c. bonds

Grand Trunk, Georgian Bay, Ac.
1st M....................................................

112

!05
103

V.. 100*
112

100 Grand Trunk of Can. ord. stock 241 
2nd equip, mg. bds. • p.e... **3 
1st pref. stock, ft p.c.. .. ..
2nd pref. stock...................... ..
3rd pref. stock ......................
5 p.c. perp. deb. stock.. .. pQ
4 p.c. perp. deb. stock.. ..

Western shares, ft p.e. .. 4

100
109100
981100
64 3100

124100
100
100 Great
100 M. of Canada Stg. 1st M., ft p.e. 
100 Montreal A Champlain 6 p.e. 1st

mtg. bonds.......................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 6 p.c. 1st lne. bds.
T. G.AB., 4 p.c. bonds, 1st 

100 Well., Grey A Bruce, 7 p.e.
1st mortg...............................

100 St. Law. A Ott. 4 p.e. bonds..

no

■at
Municipal Leans.

100 City of Lend.,Ont., 1st pef. Ip.#. 
100 City of Montreal, stag.. I p.e. 
100 City of Ottawa, red, 1911, 4% p.o. 
100 City of Quebec, 8 p.c., 1*7 ..

redeem, .IMS, 4 p.e......................
100 City of Toronto, 4 p.e. 18*40

S% p.c., 19*...............................
ft p.c. gen. con. deb., 191849
4 p.c. stg. bonds.......................

1* City of Winnipeg deb. 1814, ft a.#. 
Deb. script., 1807, 0 p.e, ....

Miscellaneous Companies.

261* Canada Company .. •• « 
1* Canada North-West Land 
1* Hudson Bay.........................

Os. ..
102

Banks.

Bank af England 
London Cdunty and Wsstndnstar.... 
Bank of British North A

. 247
•03
74

Bank af Montreal .• .. •• •• •• ••
Canadian Bank of Oemmaraa.............. /"SI

73

9é

9*

6

1 8-6

161

22

63

26*

2 13-16

88

33

39

83

293

32

Faid

2 1-5

1

24s

1

1

2
6

1%
6
6

3

12s

1

ft
1

12%

1

15

6*

1

8

6

2

100
1%

1

10s
7%

Î

2%
%

Dividend

260,000 12s. per sh.

460,000 12s. per sh.

220,000 6s.

100,000 17 to

296,000 76
100,000 Ils.

10,000 28

179,996 12%
10,000 10

200,000 10

67,000 16 2-8
160,000 6s 6d per sh.

100,000

20,000 17s fid per sh.

246,040 £ 110
86,862 20

106,660 80
20,000 16
40.000 40s. per eh.

60,008 fl

110,000 40s per sh.

800,000 40

44.000 30s.
63,776 88

100,000 20

689,220 £ If

294.468 76 2-8
264,886 171

240,000 128. per sh.

48,000 10 2-8

100,000 18%
66,400 18

111,814 50

28 00 34 09 
12 50 14 50

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 00 4 00
2 30 2 30

1 40 6 00
2 00 5 00

1 50 4 06 
0 85 5 00

2 40 2 70 
1 50 1 70 
0 85 1 60

213 217

24* 251

33 3*

13 131

20 201
81 9

Dec. 30, 1911

Closing Prices

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

British American Fire and Marine ..
Canada Life............................................................
Confederation Life..........................................
Western Assurance............................ ....
Guarantee Co. af North America

Name of Company.

JURRENT.

Wholeea’e.

8 e. M.

Canada 
quotations 

per ct.

Clo'g PriceBritish Columbia,
1917, 4% p.c............................-
1941, 8 p.c.......................................

Canada, 4 per cent loan, 1919 ..
8 per cent loan, 1988..............
Inec. Sh...................................... ....
2% p.c. loan, 1947..................

Manitoba, 1910, ft p.e......................

868<

8»i iiè
X 77* 78*

Share. RAILWAY 4 OTHER ROOKS

WE MAKE HIGH GRADE FAMILY
t Sewing

MachinesmTDjijT!:/

FOR THE MERCHANT’S TRADB.
0 Write ue for Prices ud Terms. 

We Gem Interest Ye*.
0
|i||

M

Foley & Willi a ms Nlfg. Co.
FACTORY A GENERAL OFFICBt 

CHICAGO, ILLINOIS.
gy- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence te 
Chicago. Illinois.

Mj
? m

%

London
Dec 80

SECURITIES.Canadian insurance Companies.—Stocke and Bonds. Montreal Quotations Jau 17, 1912.

33—6 mos.
' 6 moe. 

73—6 moe.

2—3 moe.

Last AmountShare 
par value. Pg^r^CrDividend

per year.
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No.
Shares

16,000
2,500

10,000
25,000
13,372
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North American Life Assurance Co. The I>

"SOL/D AS THE CONTINENT.”

-*• 1910 R-
S

TTRATl

Capital and 
Total Insur 
Paid Policy

JOHN L. BLAIKIK, 
President. L. GOLDMAN, 

À.I.A., F.OA., 
Managing Director, jTOTAL CASH INCOME...........................

TOTAL ASSETS................................
NET SURPLUS to POLICY HOLDERS 
PAYMENTS TO POLICY HOLDERS..

<2,176,578.38
11,388,773.32
1,174.766.88

867.830.ee

E. GURNEY,
J. K. OSBORNE, 

Vice-President*.
MCW. B. TAYLOR, 

B.A. LL.B., 
Secretary. ;

HOME OFFICE H. RUSSE
TORONTO.1

jÉ^É|
GIBRALTAR ']\f k

W^MJÊÈ

in a Large Number 
| of Important States
k e\(*ry year The Prudential leads in business

issued, 
for them.

GWANTED.—Commercial Traveller» for

B<a profitable side-line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 676, 

Montreal.

People like its policies and apply

The Prudential would like to hear from 
nil'll seeking an agency connection.

The PRUDENTIAL INSURANCE COMPANY
Incorporated as a Stock Company by the State of New Jersey 

FORREST K. DUYDEN, President.

OF AMERICA.

Home Office, NEWARK, N.J. The Mi

perpetual calendar

D6C6MBER1911 1911
Fri SulSat SUN Mon Tue Wed Thu

Or

1912 JHNU7TRY 1912
Mon Tue Wed Thu Fri Sat SUN

The use

1 2 3 4 5 6 7 To TL

8 9F 10 11 12 13 14
l

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8 i

29 30 31
Date

h Mnrwà, May. Jsjy August October. December ,tl Day». April, June September, November 99 Days.

dr



OLDMAN,
1.1. A., F.C A., 
«ing Director, i

1. TAYLOR, 
B.A. LL.B., 

Secretary. ;

•A/TO.

ivellers for

tired by all

i. Address,

>. Box 576,

^11
hu

1 2
UN

i

?

Day*.

INSURANCE.INSURANCE.

BRITISH AHERICA Ae!ï.?TiÂ*^eewThe Federal Life ASSURANCE 
COMPANY

HAMILTON, CANADA.
...............................  $ 4,866,443.08
................................ 22,309,929.42

.................................. 339.897.07

TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 

R. Brock and John HosJdn, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers ; Frederic Nicholls ; James Kerr 

' Osborne ; Sir Henry M. Pellatt ; E. R. Wood.
P. H. SIMS, Secretary.

.................... $1,400,000.00
....................... 2,022,170.18

LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

HEAD OFFICE

HEAD office,
Capital and Assets .. .. .
Total Insurance in force .
Paid Policyholders in 1910

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER, W. B. MEIKLE, Gen. Man.

CAPITAL......................................
ASSETS..........................................

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

UNION MUTUAL
Accepted .value of Canadian Securities, held by Federal 

Government for protection of policyholders $1,206,576. .
All policies Issued with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Get the

Metropolitan Life Insurance
Company, of New York.Do not place your insurance 

policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

(STOCK 
COMPANY)

$313,000,000Assets
Policies in Force on December 31st,

* 1910..................................................
In 1910 it issued in Canada Insuran

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than.........................

There are over 414,000 Canadians insured in the

1 1,288,054

$ 26,564,000The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO. $ 9,500,000

METROPOLITAN.
JBL m m

THE CANADIAN
Subscription 

Order Form
Subscription 

Order FormJournal of Commerce
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The me of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United Staten, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

........................................................for which I agree to pay $3.00 on demand.

Name
1

Address

Date
NOTE.-Subscribe™ may change the addrea to which they desire the •• Journal of Commerce " to be sent as often u they wish.

* W
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The London & Lancashire Life & j 
General Assurance Association, ua.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deeire Repreeenta- 

tivee for the City of Montreal.

CHIEF OFFICE FOR CANADA:
464 ST. JAMES STREET, MONTREAL

Alex Bissett, SBCgf5i POR j

lire
1630

i \

%

•I;'

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO. ONT.
| Total A wets Slat Dec., ’910.................... $705,926.07

Policies in force in Western Ontario over 30,872.00
WM. SNIDER GEO. DIES EL,

Vice-President.President.
Frank Haight, 

Manager.
T. L. Armstrong, Inspector.

CONFEDERATION LIFE
ASSOCIATION

MEAD OFFICE. TORONTO,

EXTENDED INSURANCE 

CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN VMS ACCUMULATION FOLIO*

WRITE FOR PARTICULARS

MONTRCIl OFFICE

20T ST JAMES STREET.

J. P. Mackay Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The place was anciently known as “Lotbiniere Points.” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner.

M. S. FOLEY.
The mainland portion contains nearly four acres; the is

land nearly one fourth of
height of about ten or twelve feet to the lake and river.

The land slopes from aan acre.

Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre 
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal . There are excellent boat
ing and shelter for yachts and small boats on the property.

‘Journal of Commerce.**

Montreal.

WESTERN ASSURANCE 
COMPANY. 

Incorporated 1851
“Proudfit”

FIRE AND MARINE.;55
LOOSE-LEAFil Assets

Losses paid since organization — 54,069,727,16

Head Office.

$ 3,213 438.28
BINDERS

Looks like a bound 
book.

Sheets easily inserted 
or removed. Unlimited 
expansion.

Book complete with 
index and 500 sheets 
11” x 10”,

$25.00 By Express C.O.D. 
with privilege of ins
pection.

Toronto, ont.
Hon. Geo. A. Cox, President; W. R. Brock, Viee-Preddeeti

W. B. Meikle. General Manager ; C. C. Foster Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.S|S
IY1 ROBERT BICKERDIKE Manager.f

m

Commercial Assurance Co.,
Limited.

,114.760,000 
63.596,000 
36.000,000 

111,000,000 
. 1.269,327

OF LONDON, ENG.
Capital Fully Subscribed....................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds............
Total Assets exceed...............................
Deposit with Dominion Government

Head Office Canadian Branch st'jamm st"8' Montreal
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREQOR. Mgr. Pan. Branch.

Business Systems Limited

52 SPA DIN A AVE., TORONTO
t
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