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d 1851.
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FINAHCE AND I

New Series.

Vol. 65. No. 23. E

MONTREAT., FRIDAY, DECEMBER 6, 1907,

M. S. FOLEY,
Editor and Proprietor.

Meclintyre Son & Co.

Limited

MONTREAL
.. Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

I3VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRiSES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

Canada’s Big Mutual
y/ %

/ KA;CE/;;;“ . COM);ANV

OF- == CANADA
A Sound Company for Sound Policyholders.

INSURANCE IN FORCE...$50,000.000
ASSETS—All first class, ... 12,000,000

With a much larger volume of husiness to take
care of, the expenses for 1906, including taxes,
were over §10,000 less than in the previous year

Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
Society

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE,

Established . 1863.

BLACK DIAMOND

FILE WORKS.

Incorporated . 1896..

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

Distinotive /|G (2> _Qualities i

OF

and Pearl Batting

OF LONDON,
Established A. D. . 1714.

One of the ldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. ames and McGill Sts., A\ONTREAL.

T.L. MORRISEY - Resident Manager.

|
|
i{ North Star, Crescent
|

Purity"
Brightness
Loftiness

No Dead Steck. oily threads ner
? miserabie vellow fillings of short @

staple. Not even in lowest grades.
Three grades—Three prices and far i
the beat for the price

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Keliance are 'waned on .t
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bende but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID.
ABBETSL: o5 svmeieaiis iwue

DEBENTURES
4 1-2 Per Cent per annum interest allowed on

Debentures issued for five years. Interest coupons.
paid half-yeariy. There is no better security.

J BLACKLOCK, GENERAL MANAGE®
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The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)

$14,400,000.00

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capitas Paid-up .. ..$4,866,666.66

REST o5 swae wiwss fasE ¢ 11,000,000.00 [Rest...........covvenunnnn. 2,238,666.66
UNDIVIDED PROFITS.... .... 699,969.88 Head Office, 5 Gracechurch st., London, E.C.
HEAD OFFICE: MONTREAL. A. G. Wallis, Sceeretary, W. 8 Goldby, Managcr.
) o ) COURT OF DIRECTORS:
BOARD OF DIRECTORS: J. H. Brodic u Glyn P ummc el

Rt. Hon. Lord Strathcona aund Mount Royal,
G.C.M.G., lonorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, 5q., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, }'%aq‘,
James Ross, Esq R. G. Reid, EKsq.,
Hon Robt. Mackay.

E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

B. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C
Branches.

E. . Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Muritime Prov & Ntid. Briches.

BRANCHES IN CANADA:

Port tood, N.S.
Sydney, N.S.

Alliston, Ont.
Almonte, Ont.

Trenton, Ont,
Tweed, Ont.

Aurora, Unt. Wallaceburg, ‘*~ Woliville, **
Belleville, Ont, Warsiw, Ont Yarmouth, *
Bowmanville, O. Wa'erford, Ont Charlottetown,
Brantford, Ont. Buckingham, Q. IE.

Brockville, Ont. Cookshire, Que.
Chatham, Ont.  Danviioo, (o
Collingwood, 0. Fraserville, Q.
Cornwall, Ont.  Grand Mere, Que Edmonton,
Deseronto, Ont. 1l Moeguntie, Indian H'd,Sask
Eglinton, Ont.  Levis, Que. Lethbridge, Al.
Fenelon Falls,  Montreal, Que.  MedicineHat AL
Ft. William, O. ‘“ Hochelaga. Oakville, Man.
Goderich, Ont.  « pgpineau ave Portage la
Guelph, Ont. “pt. St. Charles  Prairie, Man.
Hamilton, * Seigneurs . Raymond, Alt.
‘¢ Sherman AV« gt Apne de Regina, Sask.
Tlolstem. Ont Bellevue, Roscnield, Man.
King City, Ont, wge - enri Saskatoon, Sask
Kingston, Ont. “ West End. Winnipeg, Man.
“ Ont. Bk. Br. o \vegimount.  ** Fort Rouge.
Lindsay, Ont. Quebee, Que *“ Logan ave.
London, Ont. * UpperT'wn \rmstrong, B.C.

Altona, Man.
3randon, Man.
Calgary, Alta.

“

Mi]lhrnqkl 1‘“1(;) ¢ g Roeh's Chilliwack., B.C.
Mount I‘_"’“"“'((') Sawyerville, @ Enderby, B.C.
Newmarket, O. (0 N B, Greenwood, B.C

Ottawa, OUnt.
‘¢ Bank St
Iull, Que
Paris, Ont.
Perth, Ont,

Bathurst, N.B. Kelowna, B.C,
Chatham, N.B. Nelson, B.C.
Idmunsion, \' .B, \ew lenver, B.C
I redericton. l} New Westmin-

n ster; B.C.

Peterboro, Oni,  Grand Fa ¥

Picton, Ont. ILnII.mll. N.B. Nicola, B.C.
Marysville, N B, Rosshand, 1o

Port Arthur, O.

i < o o
Port Hope. Ont. Moncton, N.B. ummerland, BC
Quecnsyville Shediace, N.B. \':fllv'u.nwr..ll.(‘.
Sarnia, Ont. St. lohn, N.B. Westminster

. Ave,
Vernon, B.C.
« Victoria, B.C.

8tratford, Ont.
St. Mary's, Ont. A herst. NS
Sudbury, Ont. Bridgewater,
Toronto, Ont. Canso. N.S.
‘“ Yonge St. Br. (ilace Bay, N.S.
‘.'. (2\\“0'||< .\l ;s Halitax. N.S.
0 b “ North E
‘¢ Richmond St “mr:.i:,lll,\-,‘l-i:,ml,\'ﬁs

" s
Carlton St Mahone Bay,

Woodstock

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

Bank nf Montreal, 48, 47, Thread-
Taylor, Man.

f.ondon,
needle St., E.C.. F. W

IN THE UNITED STATES:

New York—R. Y. Hebden, Wo AL Bog, J. T.
Molinenx, Agents, 31 Pine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, D, F. T. 8. C. Saunders, Man

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith's Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bink of Liverpool, Ltd.
Beotland—The DBritish Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in \I Y. Boston—The Merchants’ Na-
tional ; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. San Frane ise»-Thy First
::‘ﬁonl] Bank; The Anglo-Califosnian  Bank,

J. S, cater A. Hoare . Tomkinson
J.H.M.Campbell H . B. Kendall u L) Waterman
Head Ottice in b-nnda St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie. supt of ventral Br.—Winnipeg
J. ANDERSON, Inspector.
R. ROWLEY, Juspector o, Branch Returns
A\. t;. Fry, Asst. Insp.  W. G. H. Bely, Asst. Insp.
BRANCHES IN CANADA:
A. E. ELLIS, Maunager Montreal Branch.
Alexander, Man. London, -Ont.
Ashcroft, B.C. London, Market Sq.
Battleford, sk Hamilton Rd. sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, ont. Midland, Opt.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. “USt. Catherine St P.Q.
Calgary, Alta, North Bat@eford, Sask.
Campbellford, Ont. \'m-(l\ Vancouver, B.C.
‘I;.|l|“\\ ille, Ont. Oak River. Man.
artingford, Man. A Ont
Davidson, Sask. Ottawd,
Dawson, Yukon Dist Quebee, T
h N J Reston, Man,
Duck Lake,Sask Yicails
< Rossland, B
lflm:-:nh, B.C 2osthern c.
Lstevan, St. John, N.B.
Ienelon lalls, <t. John— Union St.
!.\- dertcron, NLL. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. * Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamjlton—Victoria Av., Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask
NEW YoRK (52 wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents
SAN  FRANCISCO (130 saunsome 2t.)—J. C. Welsh

and A, S, Treland, Agonts

Chicago—Merchants Loan and Trust Co.
London Rankers — The Bank of England and
Messrs. Glyn and Cho.

Issue Cirenlar Notes for Travellers ava
in all parts of the world.
\gems in Canada for Colonial Bank.

RAT\IF\ OF HAMII TON

PATD-UP CAPITAL.

RESERVE

TOTAL A=SE
HEAD OFFI(

II\\HI roN

HON. WM. GIBSON .. . .President
I TURNBULL.... ..Vice-I'regident and Gon M
Cy.rus A. Birge, John Proctor, Geo. Rutherford.
Hon. J. R, Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt A
ONTARIO. BRANCHES.

Xlton Grimshy., Orangeville,
\nms‘lor ille, Owen Sound.
b e . H nmlmn— I"aimerston,
-l‘_‘lf‘“‘{d:“ North Eod Br. ort Elgin,
l‘l(:Irinr:“ € Deering Br. Port Rowan,
A ’ l ast Iind Br. Princeton
Blyth, '

Ripley,
simcoe,

Irantford,

Do, East End Lis ln\\PI Southampton,
L.ucknow, I'ceswater,
Y. Midland, l'oronto,
Delhi, \Miiton, I'cronto—
Dundalk, Milverton, College & Ossingt
Dundas, \iitchell, Queen & dina,

Yonge & Gould,
Toronto Junc.
Wingham,
Wroxeter,

Dunnville, Moorefield,
Fordwich, Neustadt,
Georgetown, New Ilamburg,
Gorrie, Niagara lall=
Niugara Falls,

MANITOBA., ALBERTA, X \ A\SKAT "HEWAN.
\bernethy, Sask, Hamiota. Man. Nanton. Alta.
Rattleford, Sagk. Indian H'd, Sask. Pilot Mound, Man
rqdwardine, Ma Kenton, Man, Roland, \lan
Rrandon, Man. Killarney, Man. Saskatoon, S'k.
Carberrv, Man. La Riviere, Man h‘nouﬂakl, Man,
Carievale, Sask, ‘anitou, Man, Stonewall, Man,
Rrandon, Man.  Mather, Man.  Swan Lake, Man.
Marman, Man. Melfort, Sask, Warman. Sask.,
Caron, Sask. Miami, Man. Winkler, Man.
“dmontoa, Alta. ‘linnedosa, Man. “innmez Man,
©'m Creek, Man. Moose Jaw, Sask. Wlnnipeg—
Crancis, Sask. Morden, Man, Grain Exchange
adstone, Man. \Imllml\ Sask

) BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in (Greal Britain:—The National

| Tanover National Bank: Fourth

Pravincial Rank of England, TI.td.
Correspondenta in Uni State

York,
Dank.

Boston International Trust Co.—Ruffalo. Marine
National Bank - Chicago, Continental Mational
Bank: First Ngrional Bank.—I'etreit, Old Detroit
National Bank.—Kandas Citv, National Bank of
"'ommerce.—Philadelphia.  Merchants  National
Rank.—St. Touis. Third Naticnal Bank.—San
Wraneisco, Crocker-Woolworth National Bank —
Pittshurg, Mellon National Bark. )

THE CHARTERED

BANKS.

THE  MOLSONS

BANK.

109th DIVIDEND.

The Shareholders of the
are hereby notilied that
TWO AND A HALEF PEI

Molsons Bank
a dividend of
! CENT. upon

the capital stock hasy been declared for

the current '|1|ill'[(‘l'. illlil

that the same

will be pavable at the office of the bank

fn Montreal and at the b

alter the
2nd DAY OF

The transter hooks will
the T6th to 31st of Decem
inclusive,

By order of the DBoard.

JANUAR

wches on and

Y NEXT.

be closed from
her. both days

JAMES ELLIOT,
General Manager.,
Vot penl. Neow. 220 WHT,

Tue BANK OF TORONTO

INCORPORATED 1855.

HEAD OFVFICE:
PALD-UP CAPITAL.
RESERVE FUND

DIRECTORS:

WM. H. BEATTY .. .. ..

G. GOODERHAM .. ..
Robert Reford
Hon. C. S. Hyman, M.P Albert
Robert Meighen.
William Stune.

DUNCAN COULSON
Joseph Henderson .

B

ONTARIO.

Toronto, London East,
6 Offices. London North,
Allandale, l.anden
Aurora, Merritton,
Barrie, Milihio
Berlin, Newmarket,
Bradiord Oakville,
Brantford, 011 Springs,
Brockville, Omemee,
Burfora, Parry Harbour.
Cardinal, arry Sound,
Cobourg, loml
Colborne. Petrolia,
Coldwater, Port Hope,
Collingwood, Preston,
Copper Cliff, St. Catharines,
Creemore, Sarnia,
Dorchester, Shelburne,
Elmvale, Stayner,

Galt, Sudbury,
(Gananoque, Thornbury,

Ha-tings
Keene Ont. Wallacehurg,

BANKERS:

Nichol:
Dunecan Coulson

. General Manager,
ant General Manager

TORONTO,” CANADA,

$4.000,000
4,500,000

.. President. .

Vice-President,
John Macdonald.

E. Gooderham.
1s  Bawif.

Waterloo,
Welland.

5 t)!'ﬂw
Madsonneuy e,
Pt. St. ()umel,
Gaspe,
St Lambert
MANITOBA.
Cartwright,
Pilot \lunnd
Portage ia
Prairie,
Rossburn,
Swan River,
Winnipeg.
SANKATC'WAN
Langenburg,
Quill Lake,
Wolseley,
Yorkton,

Victoria Harbor,

London, Eng.—The London City and Midland

Bank. Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

John I.Sutgliffe -
Chartered Accnuntant
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THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox. Hon. Lyman M. Jones,

Matthew Leggat, Esq. rederic Nicholls, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D on. W, C. Ldwards.
J. W. Flavelle, Esq. /. A. Lash, Esq., K.C
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H- IRELAND, superintendent of Branches
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 9 Lombard St., E.C..

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every descripiion of Bank-
ing Business, including the issue of Letters of
Credit and Draits on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank

OF CANADA.
Incorporated by Dominion Parliament.
f Head Office, 28 King St., West,
TORONTO, Ont.
79 BRANCHES IN CANADA

3.000,000

Paid up Capital....

Total Assets ...... 22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th: United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business. :
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED.
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ELECTRIS MOTOR

1“2 TO 4-5 Horse-Power

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months,

Will be soil considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.

UNION BANK OF CANADA.
Dividend No. 83.

Notice is hereby given that a dividend
at the rate of SEVEN PER CENT per an-
num on the Paid-up Capital Stock of this
Institution has been declared for the
current quarter and that the same will be
payable at the Bank and its Branches on
and after Monday, the SECOND DAY OF
DISCEMBER NEXT.

The Transfer Books will be closed from
the Sixteenth to the Thirtieth November,
both days inclusive.

The ANNUAL GENERAL MEETING
OF SHAREHOLDERS will be held at the
BANKING HOUSE in this eity on SAT-
URDAY, DECEMBER 21st, next.

Chair te be taken at Twelve o’clock.

By order of the Board.

G. H. BALFOUR,
General Manager.

Quebee, Oct. 22nd, 1907,

The Standard Bank of Canada.
ESTABLISHED 1873.
Capital Authorized by Act of

Parliament .. . $2,000.000

Capital Paidup .. .. .. .. .. 1.540.420
Reserve Fund.. .. .. .. .. .. 1640420
HEAD OFFICE, TORONTO.
DIRECTORS:

W. F.COWAN. Pres. FRED. WYLD, Vice-Tres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

Y47 Branches throughout Ontario.

TORONTO: Head Office, Wellington & Jordan
Sts.: Bay St.. Temple Building: Ycnge St, (cer
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale. Queen St., West.

BANKERS:

New York — Importers and Traders National
Bank.

Montreal—Molsons Bank, and Imperial Bank.

London, England—National Bank of Scotland.

G P. SCHOLFIELD. General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Sogiety,

®MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President.

NATHANIEL MILLS, Manager.

'L‘Hii CHARTERED BANKS.
Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. .. $3.000,000

Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, DPresident,
DAVID MACLAREN, Vice Presidemnt-
H. N. Bate, Hon. George Brysom,
H. K. Egan, J. B. Fraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managexs.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

im Canada, and throughout the world.
This Bank gives prompt attention to

all banking business entrusted to it.

CORRESPONDENCE INVITED.

THE TRADERS® BANK OF CANADA.
Dividend No. 47.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
this Bank has heen declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after THURSDAY, the
SECOND DAY OI" JANUARY _\'('?\“t.

The Transfer Books will be closed from
the 17th to the 31st December, 1907,
both days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in Toronto, on Tuesday, January
28th, 1908. Chair to be taken at 12
o’clock mnoon.

3y order of the Board,

STUART STRATHY,
General Manager.

Toronto, 16th November, 1907,

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided
‘Profits, - - .- 4,900,000
Deposits by the Public, - - 35,600,000
Total Assets, - - - 47,900,000
' DIRECTORS:
. B. OSLER. M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted fer promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.
GENERAL BANKINC BUSINESS TRANSACTED.
MONTREAT, BRANCH:—162 St. James St.;

J. H. Horsey, Manager.
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THE ROYAL BANK OF (ANADA.
DINIDEND No. 81.

Notice is herehy given that a dividend
of two and one halt per cent, for the cur
rent quarter ending 31st December, be-
ing at the rate of ten per cent per annum
upon the paid up capital stock of this
Bank, has been declared, and thay the
8ame will be payable at the bhank and
its branches on and after Thursday, the
2nd day of January next.

The transfer books will be closed from
the 17th to 3lst of D cember, both days
inclusive.

By order of the Board.
E. L. PEASE,
General Manager.

Montreal, Que., November 19, 1907,

Eastern Townships Bank
QUARTERLY DIVIDEND No. 100.

OTICLE is hereby given thata Dividend at the
rate of ¢ight per cent per anuum upon the
Paid-up Capital Stock of this Bank has heen de-
elared for the quarter ending December, 1907,
and that the sume will be payvable at the Head
Office and Branches on and atwer Thursday, 2nd
day of January next.

The Transfer Books will be ¢losed from the 1ath
to the sist December, hoth days inclusive.

By orderof the Board,

J. MACKINNON,
Coeneral Mannger.

Bherbrooke, 2 Decembeer, 1007,

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
©apital Authorized.. .. .. 1.

Qapital Subscribed.. .. .. .. ..

OCapital Paid-up.... .. e e wE

unt.. .. 0 el el e 4

Rest Acco BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert Mcintush, M.D., J. A. Gibson, Esq.
Thomas Patterson, %:q‘h .

T. H. McMillan - er.

BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Eimvale, Little Britain, Midland, New ﬂl!m
burg, Pefferlaw, Penetanguishene, Paisley, Pice
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. DeP"sits received and interest
allowed Collections solicited and promptly
made.

Correspondents at New York and in Canada—

S 300,000

i

p.

remittances, commercial credits, drafts
bought and sold at the lowest quotations.

an d merchants concerning the most fav-
orable French markets for Canadian pro-
ducts.

our Branch is equipped with g special
staff for the accommodation of travelers
and holders of letters of credit. Ve is-
sue circular letters of credit payable in
the principal cities of - the world. We
have established a system  of cheques
payable at our correspondents and requir-

Staff that speaks both lang

room with all leading political and finaneinl news-
papers of Canada, and correspondence desks, are at
the disposal of travellers Quotations of Canadian
American Exchanges are posted every day.

Canadians. No delays, no red-tape.

BANGQUE DHo« "HELAG A,

Notice of Dividend.

ers on record on the 18th of November.

office of the Bank. in Montreal, on Wed
at noon.
By Order of the Board,

M. J. A. PRENDERG AST.
General-Manager.

La Banque Nationale

. ESTABLISHED 1860
Capital Subseribed, $1.800,000 Rest & Surplus, $8$14,000

A Branch of this Bank wil] be opened in Paris,
France, 7 Square de I'Opera, on September Ist, 1907.

Tt‘legl‘:lphic transfers, collections and

Information supplied to industrials

Wehave the honor to inform youthat

ng only a counter-signature to be cashed.

We solicit the visit of Canadians to ur offices in
uris.  They will be received with cordiality bya
y res fluently, A waiting
arlor,furnished with all desirable comfort, alecture

Canadian Banking system in charge of

¢
1

N
N

ST. STEPHEN'S BANK.

Incorporated, 1830,
St. Stephen, N.B.
APITAL cvee e ol .. $200.000

ESERVE .. .. .. .. ... .. 50.00

FRANK TODD ... ... President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,

ew York—Bank of New Vork, A.B.A. Boston.

ational Shawmut Barix. Montreal—Bank of

NOTICE is hereby given that a Divi. Do.
dend of TWO PER CENT (2 per cent),
equal to EIGHT PER CENT (8 per cent)
per annum, on the Paid-up Capital Stock
of thig Institution, has been declared
for the quarter ending the 30th Novem.
ber next, and that the same will be pay-
able at the head office of this Bank, or at
its branches on and after the second
day of December next, to the sharehold-

The Annual General Meeting of the
Shareholders will take place at the head

nesday, the 18th day of December next,

! THE QUEBEC BANK

{ HEAD _OFFICE.............. ....... .. QUEBEC

| Founded 1818. Incorporated 1823,

| CAPITAL AUTHORIZED. SR . £3,000.000
CAPITAL PAID UP. ..

REST caigis v

JOHN BREAKEY
JOIIN T. ROSS

President
..... ereess... . Vice-President
Gaspard Lemotine, W. A. Marsh,

Vesey Boswell. Thos. McDougall,

THOMAS McDOUGALL -......Gen. Manager
NCHES:

BRA

Quebec, St. Peter St. agny, Que.

Do. Upper Town, Pembroke, Ont.
St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.

d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont.
Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Bluck Lakc, Que, Ville Marie, Que.
Cache Bay, Out., sub ag

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natiena)
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agente Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais,

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,860.000

Rest..... ........ ... .. 4,860,000
DIRECTORS :

D. R. WILKIE, I’res, Hon. R.JAFFRAY, V.-P.

Wm. Ramsuy of Bow land Elias Rogers

James Kerr Oshorne Charles Cockshutt

Peleg Howland W illizlm\\‘h.\'u‘,\\'mnipeg

Cawthra Mulock H(m.RiclmrdTurncr,Que

Wm. H. Merritt, M. D, (St. Catharines)

Head Orfice, Toron:o.

BR,\.\'('HI-:::inI'R()\’I;\‘(:Em‘(L\"L\l»:l()—l;cl\mud,
Bolton, Brantiord, Caledon East, Cobalt, Js
Fergus, Fonthill, Ft. W illiam,Galt, Hamilton H
berstone, Ingersoll, Kenora, Listowel, London,
New Liskeard, Niagura Falls, North Bay, Ottawa,
Port Arthur, Port Colborne, Ridgeway, Sault Ste .
Marie, st. Catharines, St Thomas, Toronto, Wel—
land, Woodstock,
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec,
BRANCHES IN PROVINCE OF MANITOBA-
Brandon, Portage La Prairie, Winnipe, %
BRANCHES IN PROVINCE OF SASKATCH EWAN—
—DBalgonie, Broadview, North Battleford,
Prince Albert. Reging, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonson,
Red Deer, Strathcona, Wetaskiwin,
BRANCHES In PROVIN CE BRITISH COLUMBTA—
Arrowhead, Cranbrook, Golden, Nelson, Revel-
stoke, Vancouver, Victora.
Agents:—London, IZng., Lloyds Bank Limited,
New York, Bank of the Manhattan Co.
SAVINGSY BANK DEPARTMENT.
Interest allowed on deposits from date of deposit
and credited quarterly, 5

The Provincial Bank of Canada

Head Office: 7& 9 Place @ Armes Sq.,
CAPITAL AUTHORIZED.... ...
CAPITAL PAID-UP, . ..
RESERVE FUND.. ... St
BOARD OF DIRECTORS:
President: Mr. H, Laporte. of Laporte, Martin & Co
Dircetor of The (' edit Foncier Franco Canadien
Vice-President: Mr, S, Carsley, of The =, Carsley Co,
Ltd.  President The ( ‘entral Light, H, & P, Co.”
Hon. L. Beaubien, [inister, of Agrieulture,
Mr. Rod. Forget, M ,of “L. J. Forget & Co.”
Bankers and Brokers
Mr. G. M. Bosworh, Vice-President “ . p R, (0.
Mr. Alphonse Racine, of **A Racine & Co. Whole-
sale Dry Goods, Mentreal,
Mr. Tancred. Bienvenu, General Manager,
BOARD OF CONTROL:

Sex,
um-

Montreal, Can.

.. §2,000,000. 00
.. 1,000,000.00
150,000. 00

President: Hon. Sir A Jex. Lacoste, Ex-Chlef Justice,
Court of King's Beneh,
Vice-President: Dr. g, P. Lachapelle, Director
= Credit Foncier Franco-Cans dien.
Hon. Lomer Gouin, Prime Minister, Prov, of Que.
General Manager. ... .. Tancrede Bienvenn
Auditor ..., ., -A. S, Hamelin,
Inspector.,. .Alex. Boyer.
7 OFFICES IN THE CITY OF MONTREAL.
27 BRANCHES 1) the PROVINCE of QUEBEC.
SAVINGS DEPARTMENT,
Special Certificates of de posit at a rate of interest
arising  gradually Up (o 3; per cent per annum
according to terms,
FOREIGN ('()RI{E.\‘PONIPENTS:
UNITED STATES —New York: The Metropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank, BOSTON —National Bank of the
Republic. Buffalo—The Columbia National Bank,
CHTCAGO—Continental National Bank, ENGLAND
~The Capital & Counties Bank. FRANCE—Societe
Generale, Comptoir National d’Escompte de Paris,

erchants Bank of Canez4a. London, England—
®oyal Bank of Seotland

Montreal. St. John, N.B.—Bank of Montreal.

Mon

Drafte issued on any branch of the Bank of
treal,

GERMANY — Deustche Bank. AUSTRIA — Kais,
Koan Priv. Oesterreigheshe Laenderbank, ITALY
—Banca Commerciale Italiana.
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and The Toronto Clearing House.

BRANCHEs—Belleville, (Sub-branch atShanmmon-

NEW BRANCHES —New Toronto, North (lare-

CORRESPONDENTS—IN CANADA, Union Bank

allowed on depositsof 1,00 and upwards, compoun-
ded-four times a vear.

THE
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HOME BANK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of One Dollar or more.

Head Office
8 KING STREET, WEST, TORONTO.
Toronto Briches, open 7 to Y every Sat. night:
QUEEN ST., WEST, cor. BATHURST ST‘.
BLOOR ST., WEST, cor. BATHURST ST.
78 CHURCH STREET.

Alhiston, Belle River, Cannington, St.Thomas
Lawrence Station, Melbourne, Walkerville,
Fernie, (B.C.) Winnipeg, Man.

The National Park Bunk, New York,
The National Bank of Scotland, London, Eng.
JAMES MASON, General Mamger,

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Capada Grain Co. Vice-President, W .
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.( S.,
Trea, Medical Con, Ont,  W. D.Dineen, Pres, W & D. Dineen Co., Ltd.
Jno.C Eaton, Pres T.Eaton Co., Ltd. Sidney Jones, Pres, Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard FuelCo ,Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems, J, H. Tilden,
Pres, The Gurney, Tilden Co,, Ltd., Hamilion,

F. W. BROUGHALL, General Manager.

A SayingsBank Departmentin connection with each Office of the Bank.

The Metropolitan Bank.

CAPITAL PAID-UP... $1,000,000
RESERVE FUND,...... 1,000,000
8.J. MOORE, President. | W, D. ROSS, Gen.-Man .
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto;

Cor. College and Bathurst Streets,
Cor. Dundas and Arthur Streets.
Queen st. W, and bunn Ave.
Queen St E. and Lee Ave,
Cor. Queen and Mctaul Sts.
4046 King 8t. W,

Agincourt Cobourg North Augusta 4
Ameliasburg East Toronto Petrolia
Bancroft Klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Sctland,
NEW YORK.—Bank of the Manhattan Company,
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cavada,

UNITED EMPIRE BARNK
of Canada.

Hezd Office, §5,30%3E 2" Toronto.

Conservative investors will find a salfe,

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager,

The Farmers Bank of Canada.

Incorporated by Special Actof Parliament.
Member of The Canadian Bankers’ Association

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL............$,00)000

ville.) Bethany,(sub-branches at Dunsford, Janet-

—THE—

Standard Loan Co.
CAPITAL. o e 81,15,000.00 Edward E. Hale

RESERY E.iioosins serssive 50,000.00
ettt ol AR S U LU I oot

A 2w | [ & Company

President : ALEX ANDER SUTHERLAND,
Vice-Pres. & Man. Director : W. S, DINNICK. Brokers and Promoters

Director : Right Hon. LORD STRATHCONA
and MOUNT ROY AL, K.C.M.G.

706 TRADERS BANK Bldg.
HEAD OFFICES.

24 Adelaide St. East, TORONTO. TORONT O, Canada,

Debentures for one, two, three, four and five

years issuied, bearing interest at five per cent. i

per annum, payable half-yearly. Talephono Main 4584.
Write for booklet entitled “SOME CARDI-

NAL POINTS.”

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

ville, Pontypool, Nestleton.) Burgessville, (Sul).
Branch at Benchville,) Camden East, Cheltenham,
Fingal, Hawkestone, Hillsdale, (Sub-branch at
Craighurst.) Kerwood, Milton, Norval, South-
ampton, (Sub branch at Allenford.) Trenton,
Wallacetown, Williamstown, Zephyr, ( sub-branch
at Brown Hill.)

mont, Springford, Stayner, Sharkot La ke,

of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDOY, Eng., London & Westming-
ter Bank, Limited. NEW YORK —Merchants Na-
tional Bank. CHICAGO, Ill.—Corn Exchange
National Bank. STROIT, Mich.—Old Detroit
National Bank. BUFFALO, N.Y.—Third Nation.
al Bank. PITTSBURG, Pa. —Second National
Bank.

Transacts a general banking business. Inrterest

W. R. TRAVERS, General Manager.

Automatic Elevator
Wanted.

At Lowest Up-te-Date Figure.
3haft already prepared .
Journal of Commerce,
182 St. Yames Street,

M

The Gurney, Tilden Go. Ltd.

Hamilton, canadga.

m
No. 7 HAND DRIL L.

Cut gearing. change of speed for light or heavy work, Ball
bearings, rack and pinion feed, either hand or automatic.
Ireadle feed to lower spindle to the work, A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
In~omparably the best hand drill in the market, and also a
first-class wood-boring machine, TFitted for power {f desired
without extra charge. Weight 375 1bs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO

HESPELER, ONT.
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Large Stocks are carried by

¢ STAN DARD ” TW:ET_WPEI_I:LS | WELLAND ..

Are Standard in all machine shops.

LEGAL DIRECTORY.

L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM.. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. . .. Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEC.

BUCKINGIIAM .. . . .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C,D.C.L.,

LEGAL  DIRECTORY.

Price of Admission to this Directory i8
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis. Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provineesof Quebee & Ontario.
Mechanies' Building, 204 8T. JAMES STREET,
MONTREAL Tel, Main 2499,

ONTARIO.

ARNPRIOR .. . Thompson & IHunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENIIIXIM . R. L. Gosuell

BOWMANVILLE.. R. Russell Loscombe
BRANTIEFORD .. .. W.lkes & Ilenderson
BRO: KNV ITLLE. . .. . 1. A. Stewart

CANNINGTON ..: .. .. .. . A.J. Reid
CARLITON PLACEK.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

180 St. James St., Tel. Main 24286,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F.X. A. Giroux

LEGAL DIRECTORY.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. Staunton & O'Heir | AMHERST .. .. .. Townshend & Rogers
HAMILTON, ANNAPOLIS ROYAL .. H. D. Ruggles

Gibson, Osborne, O'Reilly & Levy | BRIDGEWATER .. Jas. A. MtLean, K.C.

INGERSOLL .. .. .. .. .. Thos. Wells | KENTVILLE . Roscoe & Dunlop
aEMPIVILLE .. .. .. .. T. K. Allan | LUNENBURG .. . 8. A. Chesley
LEAMINGTON .. .. .. W. T. Easton | PORT HOOD .. . S. Macdonrell
LINDSAY .. .. .. McLaughlin & Peel | SYDNEY . Burchell & MecIntyre
LINDSAY .. .. .. .. .. .. Wm. Steers | YARMOUTH .. E. H. Armstrong
LISTOWEL .. .. H. B. Morphy | YARMOUTH Sandford H. Pelton
LONDON .. .. .. .. W. H. Bartram

LORIGINAL.. .. .. .. .. J. Maxwell NEW BRUNSWICK.
MITCHELL .. . Dent & Thompson

MOUNT FOREST. . .. W. C. Perry | CAMPBELLTON. . F. H. McLatchy

NEWMARKET.. .. Thos. J. Robertson | SUSSEX .. .. . White & Allison
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet | CHARLOTTETOWX, MeLeod & Bentley

PORT ARTHUR .. .. .. . David Mills

PRINCE EDWARD ISLAND.

PORT ELGIN.. .. .. .. J. C. Dulrymple

PORT HOPE .. .. Chisholm & Chisholm MANITOBA.

PORT HOPE. . H. A. Ward |

PRESCOTT .. .. .. F. J. French, K.c.| PI.OT MOUND .. . W. A. Donald
SARNIA .. .. .. .. .. .. .. A Weir| SELKIRK James Heap
SHELBURNE .. .. John W. Douglas

SMITH'S FALLS,

Lavell. Farrell & Lavell BRITISH COLUMBIA.
ST. CATHARINES, E. A. Lanca~ter, M.P.
ST. THOMAS. . . J. S. Robertson | NEW WESTMINSTER & VANCOUVER,
STRATFORD .. MacPherson & Davidson Martin, Weart & McQuarrie

TRENTON .. MacLellan & MacLellan

TEESWATER . John J. Stephens .
THORNBURY .. .. .. T. H. Dyre, NORTH-WEST TERRITORY.
TILSONBURG .. .. .. Dowler & Sinclair

TORONTO .. .. .. .. .. Jas. R. Roaf CALGARY.. ..Lougheed & Bennett
VANKLEEK THLL. F. W, Thistlethwaite EDMONTON ..Harry H. Robertson
WATFORD .. Fitzgerald & Fitzgerald RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

103 Bay St., - - Toronto
ESTABLISHED 1873,

Paid-up Capital..... .........00 §1,000,000

ROSOTV e, e fuseis sess oy saes 245,000

ASRCES nvmorsaevins sesese 1 sov SH00,000
DEBENTURES

Issued, one hundred dollars and
upwards, one lo five years.

4 PER CENT.

Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Seeretary. Manager.

'ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
I L1TROLLA, ONT., (now of twenty vear’s standing), continues to make Marine,
Stationary and Portable Loilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposes it has seent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
\Mills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Fngines and Castings in Iron and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of lono experience, it invites comparison of the quality of ite work, with any
shop in Canada.

J. H. FRAIRBANK,

MANAGER PROPRIETOR
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

a

i

|

} Write us for Prices and Terms.
‘ We can Interest you,

FOLEY & WILLIAMS WF'6, CO,

Factory and General Office :
CHICAGO, —_— ILLINOIS.

For Soiid System Cable Troughs.

GSGENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o Various crades.

Insulating Compound for Joint Boxes, in Tins or
Kegs. =

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e,

Cuts will be inserted as soon as received.

QUALITY ALWAYS KELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’'t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
" Special Prices to Canadians under the New Tarift.
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Description Size. pr‘f&m‘” 4, Deseription. 3 roximate

®ight.
Chequercd P 10i. by i, by 0 ewt. A
Wall Coping B workway, Vin wide | 80 et por M L Joehy S T Mk
Hader Plinth PR o Pin. L “ 3
Haberound Coping I L T [ ¥ iR worioly M g 3 2
BulNose L o L) S in. E per M.

Saddie-back Cuping .., S 12, 2m Y ewt. 1 qr. pec doa U Nuse | o ‘”hm " 30 ewt. per M.

1 b ik Suretcher Plisth | Coe Se. T 10 ewte per M.

oo, W | .  table ik ... - '-4-}

.80 vwe. pér M,
Fiddie Bux : din ¥
Wall

Viasforn

| lewe 2o perdw R & fe “ "
§0 cwt. pe k. ) : SR T m-« o, wide | 1 ewt. por doe:
2 ewt. porduz. ; SSR L F AR { 9in, w, q.. wide, | g %
: \ X i Whisk ) x:o.wt.';-vq M.
4 v, Jougy Bin. wide,
A e e \ 4hin. thick ) 4 ¢
et por W B Th N o L e o binitywin, o 5] ew! perdet

AWall Coping .

B,
wif o
Chojuored Piartorm Coplogesy |1%in 5,
5
Bin.

Cornioe Brick

© - Manufacturers - of -every’ deseription - of -
X RED &BLUE.ASIABL Froors 80“

BROOCHES, EARR

PINS, NECKI
RINGS

PF

And every desc

SECURITIES.

British Cclumbia,
1917, 4% p.c. .
1041, 8 DP.Coce oo oo oo

CAnada 4 per cent. loan, 19.
er cent. loan, 1938

Debs., 1009, 8% p.c. .

234 p.c. loan, 1947 ..

Manitoba, 1910, 6 p.c, .. -

s RAILWAY AND OTHER

Quebec Province, 1906, 5 p.c

1019, 4% p

1012, 5 e

100 Atlantic & Nth. West. 5 |

1st M. Bonds .. <« ¢

10 Buﬂalo & Lake Huron, £

5% p.c. bonds

Cnn Central 6 p.c. M. Bd

guar. by Govt, .

Canadian Pacific, $100 .
Do. 5 p.c. bonds

Do. 4 p.c. deb, stock

Do. 4 p.c. pref. stock.

Algoma 5 p.c. bonc

arand Trunk, Georgian B:
18t M, .. ¢ oo o0

100 Grand Trunk of Canada or
100 2nd equip. m.g. bds

100 1st pref. stock, 5
100 2nd. pref. stock .
100 srd pref. stock ..
100 6 p.c. perp, deb. ¢
100 4 p.c. per?l deb. s
100 Great Western shares,

100 M. of Canada Stg. 1st M

100 Montreal & Champlain 6

mtg. bonds .. .. .

Nor. of Canada, 4 p.c. de

100 Quebec Cent., 5 p.c. 18t i

. G. & B., 4 p.c. bends,

100 Well,, Grey & Bruce, 7 |
]st mort. ..

100 St. Law. & Ott. 4 pc bm

Municipal Loans.

100 City of Lond., Ont, 1st pr
100 City of Montreal, stag., d
100 City of Ottawa, red. 1913,
100 City of Quebec 4} p.c. red.1
redeem. 1908, G p.c

redeem 1928, 4 p.c

100 City of Toronto, 4 p.c. 18
3% rper cent. 1926 .

bpc gen. con. del,,

p.c. stg. bonds .

300 City ol Winnipeg deb. 191
Deb. script,, 1507, 6

Miscellanecus Companie

180 Canada Company ..
100 Canada North- \V(st Land (
100 Hudson Bay .. ..

Banks,

Bank of British North Am
knk of Montreal .. ..

Bank of Comme
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C. W. GougH & Co.

64 Branston Street,.
BIRMINGHAM,: England.

BROOCHES, EARRINGS, &

PINS, NECKLETS, %(@ ) f .
RINGS BANGLES, Manufacturing
PENDANTS, GUARDS,
And every descrlption of Gilt Jewellery. J ewelleﬂs .

SECURITIES. Lundon
S. A. WE
- -

British Cclumbia, T 103
1017, 4 S o 3
il gl o MANUFACTURER OF

Canada, 4 per cent. loan, 1910 .| 101

g St e T 1| Petroleum

214 p.c. loan, 1947 .. o0 «o oa| 19

Manitoba, 1910, b D.C. .o oo oo oo| 102 Wall and
®ns RAILWAY AND OTHER STOCKS Hang ing

Quebec I’rovince, l"(ihg i%.)‘ic..:. r . Lamps’
1012, 5 peC. .- . .

o9 ANGR & Nl W 6 i 6 | Lanterns, etc.,

10 Buﬂalo & Lake Huron, 210 shr..

48 »e oo on 5
Ca..%e,,m:%*;z S0 . Tat. - and General
guar. by Govt,

N Tin-Plate

Do 4 p.c. deb, stock .. oo

Do. 4 p.c. pref. st)())ck&. - 5
Algoma 5 p.c. bonds .. Worker
L]
Grand Trunk, Georgian Bay, &e
Bt M juies o5 5o ws e ms

100 Grand Trunk of Canudab?ird. stock| FISHER STREET WORKS.
100 2nd equip. m.g. s. 6 p.c,
100 1st pref. stock, 5 P.€. .| 79 ; BlRMlNGHAM ENG
100 ond. pref. stock .. .. o. ’
100 srd pref. stock .. oo 683
100 6 p.c. perp, deb. stock .. Al
100 4 p.c. pergl deb. stock .
100 Great Western shares, 6 P.c. ..
100 M. of Canada Stg. 1st M 5 p.c.
100 Montreal & Champlain 6 p.c 1st
mtg. bonds .. .. .. .
Nor. of madu. 4 p.c. deb. stock
100 Quebec Cent., 5 p.c. 18t inc. bda.
G. 4 p.c. bends, 1st mtg.
100 Well Gre\ & Bruce, 7 p.c. bds.
]st mort. .. .o
100 St, Law. & Ott. 4 pc bondl e

Municipal Loans.

100 City of Lond., Ont, 1st Dl‘f 5 p.c.
100 City of \lontroa] stag., 0 p.¢. ..
100 City of Ottawa, red. 1913, 4% p.c,
100 City of Quebec 4} p.c. red.1914-18..
reqeem. 1908, G p.c. oo oo
redeem 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1922- 28
3% rper cent. 1926 .
6 p.c. gen. con, deb., "1919-20
p.c. stg. bonds .. .
300 City of Winnipeg deb. 1914, 5 p. c
Deb. script., 1607, 6 p.C. o

Miscellaneous Companies.
180 Canada Company ..
100 Canada North- \V(ut Land (‘0
100 Hudson Bay .. ..
Banks,
Bank of British North Ameriea

Bank of Montreal .. .
Canadian Bank of Commeree..
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WiLLiam FORD)| —

.. GQUN MAKER..
Canada at 4 to 5 per cent.
pondence invited.
Address: INTEREST,
P. O. Box 576,

INVESTMENTS.

Opportunities for safe investments in

Leading Manufacturers, Ete.

New Map of

cores- | WESTERN CANADA,

Montreal, Canada.

For wall, .. Price, $1.50

INEW POCKET MAPS.

Alberta, Manitoba, Quebec,
British Columbia, Saskatchewan.

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
lh;ough all gun dealers, Any kind ot gun made_to
order.

St. Mary's Row. BiRMINGHAM, ENg.

world over. Rapid. accurate. simple. durable

¥ CAPACITY 999.999.999
The famous Calculating Machine. Enthusiastically endlorsed the
Two models: ox-
idized copper finisn, $5.00; oxidized silver finish, $10.00. prepaid in
U.S. Write for Pres Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Agents for the ‘““Swan” Fountain Pen.
“I'he Pen that needs no coaxing.”

MORTON, PHILLIPS & CQ.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAMe STREET, WEST,
MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO0., ric - rypmoon

WELL BOTTOM CISTERN

Saddlery” and Harness Manufacturers,
For Home and Colonial Markets.

HARNLS®, Iour-in-Hand, Tandem, Pair, Brougham, Doz
Cart. Buggy, Gig, Cob, Cab ahd Pony, Mule. 10 and 6

Span.
SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips. Hunting ('rops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Special Paices to Canadians under the New Tariff, 33 1.3 rer
cent. in favour of England. ’

HALL & RICE Ltd.

West Bromwich,

Special Prices to Canadians under the New Tariff.

WATER WASTE PREVENTER

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

O. Haddleton & Son, | {ii WEST BYOMWICH SPRING (0, LD,

Flate and Sheet
Glass Merchants
and Importers.
Lmbossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS.:
St. Peter’s Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.

Special Prices to Canadians under the New Tariff.

West Bromwich,

CONTRACTORS 7O
THE WAR OFFICE

1

MANUFACTURERS OF

. Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

ENGLAND.

FO
6 EX-I-

And the

(
C

Ganada Sugar

Contractors to

ELISH

Superi

Bridge
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H. FRC

NICKEL BR

¥
“KRONAND” N

34, 35 and 3

Spex
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MANUFACTURED BY

Ganada Sugar Refining Co, Limited, -

FOR QUALITY AND PURITY BUY

XTRA (GRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MOKTREAL.,

Contractors to His Majesty’s

Governmenr,

Established 1825.

ELISHA JEFFRIES & SON,

Please Address in Full.

Walsall,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

England

H.

FROST & CO., Limited,

NICKEL BRASSand MALLEABLE IRONFOUNDERS,

Made%n “CROWN-ALL” SILVER, “F'ROSTINE,”

Manufacturers of Every
Description of

STIRRUPS,

S PURS,
BITS.

HARNESS FURNITURE

and
GENERAL BUCKLES,

HAMES
a Specizlity.

“ERONAND” NICKEL SILVER, BRASS, S8UPER STEEL, POLISHED

NICKEL PLATED, TINNED, Etc,
¥OR ALL M ARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and. correct-
ness of detail. No Merchants or other
business men can afford to do without
it.  "Published EVERY FRIDAY. Sub-
eriptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

TRUST FUND
INVESTMENTS

THE prompt payment beyond question
of interest and principal at maturity
must  be the paramount  consideration
when investing Trust Funds.

The Bonds issued by the Canvda Por-
manent Mortgage Corporation meet all
the requivements. and are a legal invest-
ment for Trust Funds.

We should like to send you a specimen
Bond and all particulars.

Your name and address on a post-card
are all that are necessary.

Canada
Permanent
Mortgage
Corporation

Toronto Street. . .. TORONTO.

COMMERCIAT SUMMARY.

London.  England. possesses 10,008

miles of overhead telegraph wires,

There are 25 coal mines operated in
the Edmonton Distriet, with a total ap-
preximate ontput of 2320 tons per day.

Apple exporters complained to the
railrowds that ome million dollars’ worth
of *apples are tied up for lack of trans-
portation facilities.

—Ottawa Clearing Iouse total for
week ending Nov. 28, 1907, $2,.861,524;
corresponding week last year $3,163,862.
—London (learing House total for week
ending Nov, 28, 1907, $1,128,504.

—Returns to the Department of Rail-
ways and Camnals show that the grain
bisiness by the (anadian route through
the great lakes and canal system to Mont-
real this year is the largest on record.
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ENGINEERS AND

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

R

8Steam and Electric Railroads; Electric Light and Power Plants; Building ¢on-
struction; Water and Gas Works ; Docks, Harbor Works, etc., ete.
CORRESPONDENTS .

CONTRACTORS

. Q. WHITE & COMPANY, INC.,
New York City.

There appears to be no doubt that the proposed railway
from Port Simpson, B.C., to Fort Churchill, on Tudson Bay.
wili be started next spring.

—The total duties collected at the port of Toronto, for No-
velwber, were $787,930, as compared with $798,858 last year,
being an increase of $10,928.

It ix announesd that the Railway Commission will meet in
Montreal on December 100 for the purpose of enquiring into the
tolls of the express companies. )

London, Ont., % to vote next January on a suggested bhy-
Jaw arranging to secure $235,000 for transmitting  electrie

power from Niagara for civie purposes,

—MceBean and Co., grain commission merchants, Winnipeg,
who have bLeen out of business for several days, resumed
Monday last, having liquidated all liabilities.

It sounds enterprising for the whole Township of Stamtord
not far from Niagwa Falls, to decide upon lighting all the
highways throughout the Township by electricity.

—The contract for- building Section I. of the Trent Valley
Canal has been awarded by the Department of Railways and
Cunals, it 15 said, to Mr Lewis 2. Nott, of this city.

The Beard of Irade at London, Ont., are negotiating with
Armetrong and Mantion of Springfield, Conn,, for the location
ot a mateh tactory at London, which would employ 75 hands or

1more.

The Belleville rolling mills have closed down, putting be-
tween three hundred and four hundred men out of employment,
but officials say they will open up agauin as soon as necessary

repairs are made.

The GUTOR. is making o manful endeavour to meet the
pressure upon its rolling stock.,  Orders for 100 new freioht
dnd passcnger engines have just been divided between Cana-

dinn and LS. eompanies.

—The Montreal bank clearings showed a slight falling off
for the month of November, the total elearings for ‘he eleven
wonths are $1,430,000,000, or an increase of $137,500,000 over
the corresponding period last year.

—1t is understood that a recent purchase of a mill site at St.
Lambert, Que, is on behalf of a fountain pen manufacturing
company, which expects to avoid import duties by supplying
the Canadian trade from that point.

A New York syndicate has purchased from Port Arthur
and Fort William people 2,000 acres of land in the Nepigon dis-
trict. The priee, it is stated, will he over $300,000. The iron
deposits are among the best in this district.  *

—U. 8. Secretary of the Treasury Cortelyon has decided to
withdraw £65.000.000 of the new $100,000,000 Tregsury mnote

J. G. WHITE & COMPANY, LIMITED,
London, England.

WARING- WHITE BUILDING CO.,
Londom, England.

issue. It is generally conceded nmow that the issue was a mis-
tuke in financial tactics at the present juncture.

The total customs collections on imports at fhe port of
Montreal during the month of November just ended amount
tn %1,448.154, as compared with $1,488,068 in the corresponling
nmonth of last year, thus showing a decrcase of $39,913.

—The Army engineers now in charge of the i’nmlrmal Canal,
report that up to date the woik has cost the U.S. Govern-
ment $50,000,000 for the comncessions, and $43,285,110 on con-
struction. They estimate the final cost of the work at $139,
705,200.

-—The official report of the season’s catch of sealskins, made
up at Vietoria, B.C.. shows the catch to be the lowest on re-
cord, a total of 5397 skins for the season—2,539 taken in the
spring oft the coast and 2,858 in Behring Sea. Last year the
total was 10.370 skins. ) =

—The Rocky Mountains National Park is evidently pretty
sure of suceess in attracting visitors. _According to the reports
of the scveral hotels, 28,735 persons registered there during the
past season, the greater number of them being Canadians. visi-
ters from U.S., and English.

—The Ottawa City Council has completed arrangements with
the Ottawa Electric (o, for the purchase of the street lighting
plant, which will be added to the general electric plant already
owned by the municipality. The price agreed upon is $29.000
ané the city will take possession at the end of the month.

—-\ strong company have secured a site on the Chekamus
Kiver, 48 miles from Vancouver, where it is calculated force
to the extent of 250,000 horse-power is running to waste. The
fall is 520 feet in about 600 feet and the intention is to trans-
mit at least 100,000 horse power to Vancouver at an early date.

—The Redecime Lumber (‘o.. of Wisconsin will remove to
\ictoria, BC, next year, and limits have already been pur-
chased.  The outpnt will be principally fir and cedar.  The
managenment sayvs the United States duty on Canadian lumber
will he wiped out in a very short time, as the supply must

come trom here.

The \Wimmipeg convention of the UTnion of Manitoba Muni-
cipelities coneluded Nov. 200 The delegates endorsed the Pro-
vincial hail insmance project. but refused any financial aid to
the miversity. They also asked for legislation regulating the
tmning of autos on rural highways. The next meevmg will

convene in Brandon.

—&ir Vietor Caillard, the British head of a Trust and Loan
Co., has been seriously ill, which has given rise to a rumour
that the Imperial Locomotive Co, of which he is president,
would not proceed with their two willion dollar plant at la-
chine.  Sir Vietor’s recovery, and his correspondence, entirely

disposes of the rumour.
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TOWNSEND & WILLRIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use ’Fky’s or other specified makes of Cartridges .410, 28 and 20

bore.

==

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—1Lhe Dominion customs receipts for the month of November
totalled $4.574,105, an increase of $383,809, as compared with
last year. For the first eight months of the present fiscal
Year the customs revenue has been $34,225,081, an increase of
§7,075,690, or over 25 per cent., as compared with the corres-
pording mwonths of 1906.

—There may be minds so constituted as to derive comfort
from the fact that eggs are more expensive elsewhere than in
this vieinity. At Dawson, in the Yukon, ranch cggs sell regu-
Larly at $3.00 a dozen in winter and $2.00 in summer. Ilay
tetches $60 a ton, and green oats cut for fodder $75 a ton.
Potatoes are sold at from 5c¢ to 8¢ a lb.

Although it has been selling land for over 20 years, the Can-
adian Pacific Railway Co still holds 14,825,490 acres of land in
British Columbia and the North-West, 21l of which is rapidly
increasing in value.  The company controls and owns more
territory than some Kuropean kings Indeed 38,889 square
miles of arable land make no small kingdom.

~The development company which has been at work for
some time at the Coteau Rapids at the foot of Lake St. Fran-
cis, 30 wiles from Montreal, have spent considerably over a
million dollars in a canal, dam penstocks and machin>vy. [t is
expected that by néxt suauner 15,069 horse power of electric
force will be available in this ciiy from these works.

—The profits of the anthracite mine owners are not exhibitad
in the mine earnings only. These are limited by the terms of
the settlement of the great strike, five or six years ago. The
fact that the Lackawana. railroad has just declared an extra
dividend. making no less than 20 per cent. for the year. shows
one way of getting round President Roosevelt's and John Mit-
chell’s convention. )

It is reported that the Department of Marine and Fisher-
ies, is about to call for tenders for a great ice breaking
steamer to be built according to specifications already pre-
pared, which is to be used in keeping open the channel between
Prince Edward Island and the mainland. The cost is expected
to be about $600,000. and the powerful ice-breakers of the Bal-
tic furnizh the model.

—Smokeless coal is one of the latest discoveries in England.
The coal is treated in stills, some valuable by-products are
extracted, but the flame constituents are retained, so that
the finished coalite as the substance is called, is of more value,
does not consume so rapidly. and gives ofl no smoke. Factories
are now being built in London and elsewhere to manufacture
the newly patented substance from bituminiuns coal.

—(eclogical reports just made public show that a promising
series of deposits of iron ore have been discovered in Cameron
T'ownship, on the Gatineau River. The presence of important

water power on Post Creck, and also where the Pemichougon
enters Lhirty-One Mile Lake, makes the discovery especially
valuable  The old Ironsides Mine not far from-Hull, is being
worked by a United States firm at the present time.

—The C.P.R. steamship Mount Temple, bound from Ant-
werp to St. John, N.B., ran on the rocks on Iron Bound Island
about 60 miles west of Halifax on Monday. Six hundred pas-
sengers were taken off, besides one hundred and fifty of the
crew, after some narrow escapes, but no lives were lost. The
vessel will likely be a total loss. She was a “four-masted steel
twin serew teamer of 9.000 tons, and was built in 1901.

—The announcement of the C.P.R. that on December 13,
avthority would be asked for the issuing of new stock to the
value of $28,320,000, came as a surprise at this time of financial
stress in many quarters. It will be remembered that only a
few months ago the company made successful sale of $4.850,-
000 debenture stock. The opinion of the strect as reflected in
prices, is evidently favourable to the success of this issue.

—Montreal will be the nexi meeting place of the Canadian
Forestry Association. That body will hold a convention here
i March. The date has not been definitely settled, but the
association has accepted the invitation of the Council of the
Board of Trade to gather here, and has also accepted the Coun-
cil's offer of quarters At this coming meeting lumbering, agri-
cultural, mining and fish and game interest will be represented.

‘The report of the Chief Medical Officer of the Immigration
I’epartment. for the nine months ended March 31, shows that
3545 immigrants were detained for further medical examina-
tion, and 440 delarred from entering the Dominion on account
of physical incapacity. Of these 119 were from India, 99 Jap-
anese, 44 English, 29 TItalian, 24 Russian Jews, 17 U.S., 16
Russian, ete. 35 persons intended for the United States were
aleo debarred.

—-The regular monthly statement of the State of United
States trade has just been issued for October. The totals show
a rather serious decline in trade, which will in all probability
be further accentuated when the returns for November are is-
sued. The total exports were $180,420,533, compared with
$187,353,343 for same month last year, a falling off of $6,932,-
815. - Tmports $111,814,986, October; 1906.. $118,128.352, a fall-
ing off of $6.313,366

—T'he Acting Commissioner of the Yukon Territory reports
te. the Minister of the Interior that for the nine months closing
Mareh, the territory produced 220.319.40 ounces of gold, valued
at $3.304.791.05. The new placer act is expected to afford
opportunities for increasing the output The revenue of the
Territory was $336,279.22 and expenditure $309,234.79. Min-
ing dues realized $105.048.30, a deerease. of $15,514.96 com-
pared with the same period last year.

o I
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Despite the short cateh by the Labrador fishermen, there
is an inerease of 38,606 quintals on the voyage of the present
Year, but owing to the prices being lower, there is a slight de-
crease in value. The number of quintals shipped for the sea-
son was 280493 The value of the output of Labrador for
the season isx as follows: Dry codfish $1.013.227; salmon $16,057
trout $968: cod oil ¥437: seal oil $362: herring $112; whale
bone $2,560. IFurs $33487: lumber $26,301.

—On Saturday a branch line of the Quebee and Lake St.John
Railway trom the Batiscan river to La Tuque, 40 miles, was
tormally opened. The terminus is in the midst of a richly-
timbered distriet, well supplied with water power. A consid-
erable revenue is assured the new branch from the material re-
quired for the Transcontinental Railway. which crosses its line
near La Tuque, which can find no other inlet than is furnished
by the far-sighted shrewdness of its builders.

Mr. (LA Ross, assistant manager of the Domonion Bank
in Toronto, has been appointed manager at London, to succeed
Mr. M. E. Holden, who has been transferred to Toronto.  Mr.
Jo ML Jdellett, assistant manager at o Montreal, succeeds  Mr.
Ross s assistant. manager in Toronto. Mr. WU T Gwynn of
the inspection depiortiment of the head office in Toronto will
succesd Mrodellett in Montreal. A branch will he opened at
Vanconver. and Mr. FO W, Hamber will he in charge.

It lTooks as though Dr. Wiley, the head  of  the  Public
Health, pure food Department at \Washington. is falling foul
of the opinion of our grandmothers, respecting the wholesome-
ness of brimstone and treacle, as a spring diet. ilis opinion,
aiter experiments on copore vile. not his own,—is
aganinst permitting molasses to be purified by fumes of sulphur,
on the eround that the molasses retains the essential< of the
brimstonc. e is going to make it a felony to have the two

substances mixed, at least for commercial aise,

The total yvield of all grain in the Canadian North-West is
cstimated at 163.936.500 hushels, aceording to a civenlar issued
by 1.0, Fowler, seeretary of the North-West Grain Dealers’
Association, showing the position of the erop on Nov. 15. The
vickd of wheat per acre is put at 129 hushels. and, on a pre-
viously estimated acreage of 5013544 makes the total wheat
vield 64675000 bushels.  Mr Fowler makes the oat yield per
acre 24,3 bushels, and, with an acrenge of 2373030, the pro-

duction of this grain aggregates 81,395,000 bushels,

It is claimed that a ehemical process has been discovered
which is snecessful in extracting the gold and other rare miner-
cls from the black sands of the Pacific slope, and other parts
of the world. A plant is to be erected on the Quesnel Niver,

B.C, and it is hoped that expenses will not excoed $4 per ton.
The sands are bhelieved to tssay K100 to %300 per ton of the
very minutest gold particles. There is a standine offer of a
Fge sum of money by the United States Government, for a

feasible plan for separating the oold in these =ands.

Some  twenty managers of lite insurance companies com-
Posing the Insurance Officers’ Association. held their annual
neeting in Toronto Friday last. The visiting managers who
were present from: Montreal, Hamilten, London and Warerloo
aind Toronto.  The following officers were electod:— Py »sident,
Mo Jo Ko Macdonald of the Confederation Life: First \ice.
President, Mr. JJ. (. Richter of the London Life (Yo.. Second
Vice-President, Mr. T.. Goldman of the North American Life
Company, and Secretary-Treasurer, Mr. T Bradshaw of the
tmperial Life Co.

The U.S. burean of manufacturers’ report just issued, sets
the value of the annual production by manufactures in the
United States at $15.000,000.000. Special significance is at-
tached to the increase of nearly $20,000.000 in the exports of
completed manufactures, in view of the fact that the exports
ot cotton cloths declined more than $21.000,000. this loss being
crhirely in the cotton trade with China.  The popular feeling

aroused in that country growing out of alleced  outrages
against ('hinese residents in the United States is assigned as
a contributory eause for this decline.

Cold storage has mada it possible to store fruit without
loss, and has thereby vastly incereased the incomes of orchard
men. It is-estimated that Ontario has at the present time
from 406,000 to 500,000 barrels of apples worth fully $1.000,000
which will be shipped to British ports during the winter.

Complamts have heen made about the shortage of railway
cars, which has caused the keeping over of more fryuit than
was intended. No doubt however there will be nothing to
cruse reeret in this holding over, provided the apples were
carcfully” packed and of good keeping stock, as prices are in-
creasing abroad with rapidity.

In Southern Alberta the farmers have had heavier erops
of grain than usual. The acreage was larger than  for the
previous year, and the wheat grades high. None of it will
ceme Fast however, as Alta. and  British  Colombian  flonr
mills can dispose of the whole of it. Northern Alberta suf-
fered from frosts, and there will be a good deal of feed grain
to be exported Some of the lower grades of wheat will be
shipped as usual to Japan and China for grinding purposes,
an¢ shipments of flour go forward steadily. One Vancouver
firm ships from 3,000 to 5000 sacks per month, and is quite
unable to satisfy the demand.
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—The Liverpool Courier gives the following summary as re-
presenting the cost of a single run from port to port of the
big Cunarders, Lusitania or Mauretania: —Interest represents
F2,600; repayment of capital $10,250; wages $10,000; establish-
ment charges, ¥5,600; coal $25,000; victualling $20,000; har-
bour dues, $5,000; water. oils, breakages, etc., $3,000; and in-
surance $6.100. This makes-a grand total of $89,950. The in-
come is given as follows: Passage money, $140,000; cargo, $2,-
5005 profits on wines and cigars, 500; proportion of subsidy,
STLT50. 0 Mot ] £156.750. Taking this as a rough estimate,
there would appear to be a profit of about $65,000 on each

Yovage.

—The Amerian Nilk Co., capitalized at $11,000,000. with
several plants in Pennsylvania and Connecticut, and having
magnificent central offices in New York, went into insolvency
last, Saturday. kxtravagances in the management are openly
charged as furnishing the main reason for the collapse, though
the failure of the Knickerbocker Trust (o, which did the bank-
ing business for the .ccompany and held” £27,000 of its  ready
money, was probably contributory. Nominally the liabilities
are set at $800.000, and assets at ! 2513, but further de-
velopments will probably greatly change these figures. Im-
porters of raw silk, and dealers in Italy, France, and the Orient
will prolably le the laigest creditors It is not likely that
Canadian importers will suffer inconvenience. as there have
been doubts on this side for some time of the standing of the

comprany.

Canadiat Patents Granted to Foreigners—The following
Canadion paterts have been  recently  secured through”  the
agency of Marvion and  Marion, Patent Attorneys. sfontreal.
Canada. avd Washington, D.C. Any information on the sub-
jeet will be supplied free of charge by applying to the above-
named firm. Charles Jovignot. Paris, France, means tor op=n
ing preserve tins. cans, and the like: Rudolf Finger, Pragne,
Austria. finger spreading device:; llarvey I Brown, Norbury,
ugland, brake mechanism for railway and other vehicles: Trn-
¢+t Lorin, Douliincourt, France, gas generator: Valdemar Poul-
=en, Frederiksberg, Demnark, apparatus for signalling by wire-
less telegraphy; Rincker and Wolter, Amsterdaum. THolland. the
generation of oil-gas; Henri Patayd, Paris, I'rance, wheel
fellies: Frederick Wm. Gauntlett, London, Eng., process of ‘le-

Jositing net+ls upon articles

The sccond report of the Board of Railway Commissioners
contains a summary of the work of the board for the year
ending March 31 last. The total number of public sittings
heid during the twelve months was 63, at which 214 applica-
tions were heard. A resume of the more important questions
coniing before the board is given in some detail, including the
new general freight classification, the new uniform operating
rule: for all railways, the veduction of passenger rates to a

maximum of three cents per mile, international freight rate
schedules, ete.  The total number of cases heard took up 20,-
245 folies of testinony. Theie wore al.ozthoer 20380 applica-
tions made to the board during the year, an increase of 1,449,
or over 100 per cent., as compared with the preceding twelve
months,  The number of (ilings made was 26.933, an increase
of 9,280, and the number of orders issued 1.741, an increase
of 1L127. The aggregate of freight and passenger schedules re-

ceived was no less tuan Hioi,.

—-\ report of railway casualties in Canada for year ended
Mehio 31 shows 460 -persons killed and 603 injured. Of the killed
2 were passengers, 212 employees an:d 206 other peirsons.  Pas-
sengers injured numbered 210, and employees injured numbered
317, In detailing the character of the acadents the report
shows 95 killed and 32 injured by trespassing, 46 Kiiled and 29
injured while working on the track, 44 killed and 100 injured
Ly head-on collisions, 2 killed and 16 injured by rear-end colli-
sions, 41 killed and 22 injured at level ervossings. 15 killed and
102 injured by derailments  Fifty-ore bodies were found on
the track or bridges, 12 were killed and 15 injured while at-
tempting to get on train in motion, 29 were killed and 30 in-
wred while switching. A comparative statement of the killed
aid injured for two yvears shows 460 killed during the year
ending Maveh 3101907, as compared with 381 for the preceding
vear. and 603 injured, as compared with 223. There was a de-
crease of 34 in the number of passengers Kkilled during 1907
as compared with 1906, and an increase of 167 in the nunber

of passencers injured.

—During the month of November letters wnd paveels regis-
tered at the Montreal Post Office nunbered TTLGIS, ¢co porred
with 99.972 in the corresponding period of last yvear. being an
increase for last month of 11646 articles. Number of mail
bags received from Great Britain, via New York and Canadian
hue, for eity delivery and distribution, during the past”month
wis: Bags, via Canalian line, 937: bags, via New York, 1.394;
making a totai of 2231, as against 1.266 in the corresponding
ronth of last yeor. bei g, an increase of 965 bags  The Britizh
mail torwarded from Montreal during Novembsr was: Great
Britain, letters, 11,534 Ibs.. and ]n'i-ntml matter, 37380 1bs.;
to countries in the Postal Union, letters. 3.234 1bs.. and printed
matter, 5,400 Ibs., or a total of 14.768 1bs. of letters ana 42
T8O Ibs. of printed matter, comprising 1,879 parcels. In Novem-
ber of last vear the figures were: Great Britain, letters. 9.921
sbs, and printed matter, 34 548 1bs., and to countries in the
rostal Umon, 1.535 1bs. of letters, and 2927 1bs. of printed
matter. representing 1.598 parcels. This is an increase during
the past month of: Letters, 3312 Ibs.: printed matter. 6.314
Ibs., and number of parcels, 281. Revenue for the past month
was: Vendors $78.220, and permits, ete.. $5.354. makinu a to-
tal of $83,703. In the corresponding month of last year the
revenue was: Vendors, $62.734; permits. ete., $7.913. making a
tetal of ¥70.647, or an increase for the past month of $13.136.
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THE BANK OF MONTREAL.

The periodic Statement and Report of what has long

been regarded as the great national hank of (anada

have always been eagerly awaited by the banking and
business community throughout the country as afford-
ing u key to the situation, however ihe financial and
other affairs of the Dominion may -tand at the time.
There has been, of course—thanks to our excellent
banking laws—Iittle to alarm us throughout the vears;
bul uneasiness is apt to spread, regardless of interna-
tional boundaries and widely different systems and con-
ditions,

The attendance of shareholders at the Annual Meet-
ing of the Bank of Montreal on Monday last was not
farge. as is usually the case when a bank is known to be
moving along prosperous lines.  Those who were pre-
sent listened with rapt attention to the Statement read
by the General Manager and to (he addresses which
followed.  Had there been any feeling of doubt in the
minds ol the listeners—readers, perhaps, of certain sen-
sational foreign periodicals dealing with unfortunate

conditions over the horder—it must have been com-

pletely dispelled as Mr. Clouston proceeded with his
address.

Reviewing the Statement and the business of the
vear, Mr. Clouston accounted for the temporary in-
creasc of £5,200,000 in deposits not hearing interest,

Annual Revenue from Fire and Life Premiums and from Interest on
Invested. TONAR: . .cicseisseemmmnanssiososissinninisisisesssss
Deposited with Dominion Government for security of policy-holders $398,580
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Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2828

and the decrease of $9,000.000 in those bearing interest,
this being partly due to the withdrawal of funds for
railway construction,’and partly to the more permanent
investments by depositors in securities at the low prices
prevailing. There was nevertheless a satisfactory and
general increase in the regular deposit business of the
Bank throughout the Dominion. (all Loans in foreign
countries, as already noted, were reduced hy $6,400,000.
The total business for the year shows net profits of $1,-
980,138, as compared with $1,797,976 in the preceding
year, or equal to a percentage of about 1334 on the
paid-up capital, as compared with 11 1-9 per cent in
1906.  IFour quarterly dividends of $360,000 each were
paid to the shareholders, leaving close on $700,000 of
undistributed profits to be carried forward. The Rest
stands at $11.000,000, or very nearly S0 per cent of the
paid-up capital of the Bank.

Mr. Clouston’s remarks on the general situation will
bear repeating here. After referring to the policy of
the Bank in view of the approaching stringency in
the money markets of the world—foreseen for upwards
of twelve months past—to which timelv reference was
made at last vear’s meeting—and to the signifi-
cant advance in the rates of discounts—which was not
so much with a desire to increase the profits of the
Bank, but rather to give a practical indication to cus-
tomers of the expectations as to the irend of financial
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affairs, and to impress upon them that in the conduct
cf their business they must bear it in mind, and govern
themselves accordingly—he explained that the prevail-
ing “stringency is largely the result of universal pro-
“sperity, and as a natural consequence the world has
“Lbeen spending more and saving less. This state of
“affairs will cure itself by retrenchment. When it comes
“suddenly. as it usually does, it hrings many hardships,
“but we will eventually reach a much hetter and sounder
“hasis, though the process may be, in the meantime,
“zomewhat unpleasant.  Still, in Canada, where we
“have heen exceptionally prosperous for several vears,
“we can stand a temporary reverse without serious con-
“sequences, and T do not look for a reaction on anything
“like the scale which we experienced 1n previous simi-
“lar epochs.”

His explanation as to the provision made for the mar-
keting of the crops, and the employment of a portion
of their resources by our Canadian banks in call loans
abroad—mnot by any means a new policy—will surely re-
move any mistaken views on these points.  The con-
ciuding reference to the erroneous impression which has
in some degree crept into the public mind concerning
any effect of the situation in the United States upon
Canadian loans in that country, are equally timely and
convincing. All the remarks of the Vice-President and
General Manager deserve close attention from business
men throughout the country. The same may be said
¢l the highly instructive address delivered by the Presi-
dent, Senator Sir George A. Drummond. To these,’
which we reproduce elsewhere, and Lo the very inter-
exting aatobiographic review made by Mr. James Croil,
whose 86 vears appear to sit lightly upon his shoulders.
we invite the attention of our readers all over Canada
as to a treat which is not often vouchsafed us.

The amended by-law passed at the inecting increases
tlic number of Directors from ten to twelve, by which
Sir Thos. G. Shaughnessy, President of the (‘anadian
Pacific Railway, and Mr. David Morrice, the well-known
and prosperous cotton and woollen :nerchant, have been
added to the Board, which is now composed of the fol-
lowing gentlemen:—R. B. Angus, E. S. Clouston, Hon.
Sir George A. Drummond, K.C.M.G., E. B.-Greenshields,
Tlon. Robert Mackay, Sir Wm. C. Macdonald, David
Morrice, A. T. Paterson, Sir Robert «+. Reid, James
Ross, Sir Thomas G. Shaughnessy, The Right Hon.
Lord Strathcona and Mount Royal, G.C.M.G.

Lord Strathcona, Sir Geo. A. Drummond and Mr. E.
8. (louston, were re-elected respectively Honorary Pre-
sident, President, and Vice-President of the Bank.
Mr. Clouston fills also the position of General Manager.

OPENING OF PARLIAMENT AND THE

FRENCH TREATY, ETC.

THE

The tenth Parliament of (‘anada, began its fourth,
‘and possibly last session on Thursday 28th ult., with as
newsy and almost as optimistic a Speech from the
Throne as ever. There is apparently a respectable cre-
dit balance of over $3,000,000 in the Treasury. Imini-
gration has been larger than usual, the Tmperial Con-
ference hax really accomplished something, a trouble-
some question "as heen passed over to the Hague Con-
Terence, the Transcontinental railway is getting on—

~towly, it is confessed—the Oriental labour importation

ailair is being negotiated at short range in Japan—there
1g to be an extension of postal facilities throughout the
Dominion, whatever that may mean—telegraph and
tciephone companies are to be brought under Govern-
mental control, Manitoba’s boundaries are to be extend-
ed, the Insurance Bill is promised, the Election Act is
to receive needed amendment, and there is to be a new
Dominior Lands Act.

There are two minor strains in the symphony. The
financial stringency is recognized, though only as a pass-
g cloud, and the Quebec Bridge catastrophe is some-
what fittingly alluded to as a national calamity. The
Govermment we must note, “en passant,” accepts full
responsibility for the rebuilding and compietion of this
which was first undertaken as a private enterprize, sub-
sidized hy the Ministry. The hope may be expressed
here that if the bridge is to become a national affair, it
will be taken out of the evidently ‘ncompetent hands
oi the foreign engineer, and constructing firm, which
are just now vigorously accusing, each one the other, of
cerious blame in the matter. Public upinion ir polled,
will be found to agree with both parties to that contro-
versy. When the promised report upon the catastro-
phe reaches Parliament, it might well be accompanied
hy some statement, making it clear, why so consider-
able a proportion of the Government subsidy was ad-
vanced, before the structure was’ nearly half erected.
Rut greal is the power of the “oi polloi” ballot.

On the whole, the Session opened well, and Ministers
are to be congratulated upon having the text of a new
Treaty with France, to lay upon the table. so early in
{he dav. Like the previous convention with France,
made in February, 1893, the Treaty is signed by Can-
adians, as well as by French and English negotiators.
11 is to be lioped that results may more fruitfully follow
the new than the old Treaty, which has not led to a very
important trade with old France. Our exports for the
past five vears have been as follows:—

1907 (9 mos. only to Mar. 31) $1.409,572
1906 (12 monthis) .. .. 2.120.091
1905 .0 v e et e e e .. 1511298
T90L i o v ww wm wm o o5 1,597,928
1903 .. .. oo e e e e 1,341,618

Imports have heen about steady for that period :—

1907 (9 mos. only to Mar. 31) $6,699,412
1906 (12 months) .. .. .. .. 7,667,987
1905 .. oo oo 56w ww oas ws 1,009,139

) 6,206,525

TO04: .« o 55 55 w4
T0B. v «n sk 20 =i 6,580,029




Owing to the character of these imports, which are
mainly luxuries, the rate of duty has been high, and
Customs returns have not been inconsiderable:

1907 (9 months) .. .. $2,219,577
1906 (12 months) .. .. .. .. 2520,03
1905 &i w5 mw su mwime wm sm  Sdti9bE
PYOL & & w5 w5 wms we 25 ms mw  sdldg,0007
1903 i v wi wp ws wm ww se  HOIRO33

Thezc figures should he horne in mind, since in the
interest of our export trade, which is thought to be cap-
able of expansion, the greater part of this duty is to be
sacriliced.  As will he noticed, the new Treaty is main-
Jv doctrinaire; in looking to eventualities rather than
to the present conditions of a trade in which the exports
about equal those to Newfoundland, and the imports
are something like a tenth of those from Great Britain,
or a twenty-sixth of those from the United States. No
cdoubt the sentimental value of the Treaty is consider-
ahle, especially when the new treaty of amity between
Trance and the Motherland is taken into caleulation.
1t does not appear that the extension of practically the
aime terms to France inoseveral items as are ;:’I';IIIIN]
uader the British Preference, will work any disaster
to British trade, though here again is lisplaved the hol-
lowness of the e¢laim to a superior kind of patriotism,
becanze of the granting of such special rates.  There
are a few instances of underéntting of the preferential
tarifl, hut it is cenerally understood that these are to
be made right by reducing the British rate during the
prement session. Unless this iz doneswe hall fired our-
celves drmwing upon France instead of England for vel-
vets, cihroideries and other articles of finery. It is
well. perhaps, to draw attention to the obvious inclina-
{ion of the present Government to cextend the British
Treferential Tarifl to anv nation. which will accept it
on the terms dictated.  Germany is probahly the next
nation to be similarly favoured. This may he aood
policy——no opinion is here expressed upon the point
—Dut it iz well to have it clearly understood that Great
Britain ix intended by the present Government to have
o further preference*in Canadian markets than any
other nation. The presence of the British representa-
{ive al the discussion makes it exceedingly unlikely that
¢ trade with the mother countey will snffer in any
very serious way from thi= new Preaty.

Article No. 1T eovers the new terms upon which Franee
will receive our export=. It runs: “Natural and manu-
“factured products enumerated in table \attached to
“he present agreement of Canadian origing will henefit
“on their entry into France and Mgeria, and into the
“eolonies, and possessions of Fravee. and into the coun-
“Hics of the protectorate of Indo-China, by the mini-
S tari? and wothe most reduead customs daties
“{hat may he applied to similar products of all foreign
origin.”

Table A may e =aid briefly to emibrace animalz (ex-
(‘l‘]llillg e .\’llt‘(*m |>nll|1l'.\‘. ﬁ.x]l.' ;‘I‘zli||<. \(’;[(‘l;[l)ll‘.\'.
fruits. woods, omery, coal and their products, <pirits,
mineral waters, cement. the ores of iron, copper, alu-
minium, lead, nickel, antimony, their derivatives, and
numufactures, including nearly all Kipds of machinery.
skin=, hides (excenting the finer poatz, and kid lamb-
glins) hoots and their parts, @loves, trunks, ete., manu-
{actured furs. furniture not carved. ‘nlaid nor lacquer-
ed

The main items of our export trade have been, as
shown by the figures for the 9 months ended Mar. 31.
Products of fisheries $553,695, manufactures $435,487,
animals and their produce $173,604, agricultural pro-
ducts $129,774, forest products $65,169. So far, we
ave found easy markets for all Canada can produce
along these lines, but, doubtless, it is well to have
viher avenues of trade open in these imes of keen com-
petition,

Such imports as carned meats, extracts, cheese, choco-
late, macaroni, garden sced, florists’ stock, dates, figs,
dried fruits, nuts, confectionery, syrups, aleohol, hrandy
and other spirits; are to come in for the future under
the internediate tariff. This is an  advantage to
the French importer, which will be noticeable probably
i the next vear's customs returns.

Special interest attaches to the wine duties, owing to
the prevalent idea that there is a great and increasing
market in this country for light French wines at cheap
Inices.  Special rates are provided for this class of im-
perts. It will be interesting to note how far the prices
i Canada may be affected by the aew arrangement.
I'are clarets are very rarcly kept outside a certain class
of city hotels or clubs in this country.  The prices
abroad as compared with those denianded in (‘anada
were given in a recent number.  For the nine months
ended Mareh 31 last, the duties collected on wines from
France came to $104.957.41. The new tariff provides
For =wines_ of the fresh grape, of all kinds. not spark-
Limg. imported in barrels or in bottles: (\\). containing
20 per cent. or less proof spirit (1) per 2allon. duties 15
cents, former duty 25c¢. (B). containing more than 20
per cent, former duty 25¢, (1), and not more than 23
er cent proof spirit (2), per idem, Jduties 20 cents, for-
mierly 25¢. (C). Containing more than 23 per cent
ana not more than 26 per cent of proof spirit per idem,
duties 25 cents, IFor cach degree in excess of 26 per
cent of proof spirvit, until the strength reaches 40 per
cent ol prool spirit, duties three cents. Provided that
<1x quarts (3) bottles, or twelve pints (1) hottles, shall
be held to contain a gallon for duty purposes under this
item.  Champagne and all other <parkling wines in
hattles, containing: (\). not more than a quart, hut
more than a pint (old wine measure) per dozen hottles,
1il.i|it‘s 3,30, same as formerly. (B), Not more than
a pint. hut more than one-half pint (old wine measure)
per idem, duties, $1.65. (C), one half-pint or less per
idem, duties two cents. (D), over one quart (old wine
measure) per eallon, duties $1.50, formerly $1.65. Tt
does not appear prohable that the difference between
‘e old and the new tariff will lead to a greatly increased
consumption of light wine, though no doubt itz use
mieht he preferable at certain seasons to that of ardent
~pirits, or malt liquors.

['rance has made greater strides than other nations
1 the art of fine dispensing of drugs, and considering
the great husiness done by Canada with the United
Riates, where there is, perhaps, not an cqual guarantee
of reliability, no one will be very sorry to note that
special rates have been made for these substances. For
the fisca! period ending March 31, the imports of Pro-
prietary Medicine came to $100.000, of which $81.000
eame from the T.S., and about $10,000 from France.

“ A1l medicinal. chemical, and pharmaceutical prepar-
ations, compounded of more than one substance, includ-
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ing patent, and proprietary preparations, tinctures,
pills, powders, troches, lozenges, syrups, cordials, bit-
ters, anodynes, tonics, plasters, liniments, salves, oint-
ments, pastes, drops, waters, essences, and oils, not
otherwise provided for. All other (han dry, and not
centaining aleohol, 25 per cent. Provided that drugs,
pills, mass and preparations, not including pills or
medicinal plasters, recognized by the British or United
States Pharmacopoeia or the French Codex as official,
shall' mot he held to he covered by thiz item.

Olive oil, 15 per cent.

Lmbroideries, lace, collars or collarettes in lace, and
all manufactures of lace, nettings of cotton, linen, silk
or other material, not otherwize particularized, 2714
per cent.

Velvets, of pure silk and silk fabrics, 20 per cent.

Ribbons of all kinds and neaterials, 25 per cent.

Manufactures of silk, or of which silk iz the com-
ponent part, of chief value, n.o.p., 3214 pier cent.”

Possibly discussion may reveal reazons at present not
generally recognized, for judging the new Treaty less
favourably, but at first sight though not of first import-
ance to onr trade, it does not appear to sacrifice any
Canadian interest, it opens up a prospect of greater
trading in some lines, and its does not appear very
seriously to affect trade with Great Britain, provided
that is, the undercutting of the British tariff iz amend-
ed in some manner.

The effect upon the (anadian public will he felt
chiefly in the finer grades of canned, hottled or specially
prepared grocers’ sundries of the hetter class. (lon-
fections should find a paving entry, and the goat and
shecp and other fancy cheeses ought to he cheapened.
Taces, silks, embroideries and velvets will come in
ultimately practically on British preferential terms.
Light wines should be slightly cheapened.  Exporters
will find that mica, aluminium, nickel, and other miner-
als will he in demand; cheese and butter of good quality

will have a new market; flour will compete on favour-.

able terms with Russian and Egyptian millings, and live
stock will be received gladla.

NEW  PERMANENT SECRETARY FOR  SELIF-
GOVERNING COLONIES.

At the last colonial conference in Tondon, one of the
recommendations adopted, suggested the appointment
of 1 permanent secretary, who should, in his personality.
preserve the continuity of these periodic gatherings of
colonial statesmen, and also keep its members inform-
ed of the fate of their sugeestions and plans.  Tord
Elein—*“claxum et venerabile nomen,” in colonial af-
fairs—has just issued a memorandum. in which he
eliows tersely, hut clearly,. how fully and readily the
British Government have arranged to carry out the re-
commendations of the Premiers from His Majesty’s
Dominions over the seas. How important a document
this may prove to be, the daily press does not appear to
Tealize.

In its effect it is practically revolutionary. Instead
of Tumping all the colonies together, and considering
them on geographical lines merelv, for the future there
will he three departments, the General. the Self-Gov-
erning, and the Crown Colonies and dependencies. The
Sceretary of the Conference will he especially concern-

ed with the second class and “will be linked to this de-
partment, without being entirely merged in it. The
secretary will be a member of the department, but he
will also have his own special and separate duties; and
he will have, as occasion requires, direct access to the
Secretary of State. I suggest, as a matter of conven-
ience, and also in order to emphasize his position, that
en all matters of routine arising out of and connected
with the Imperial Conference, the secretary and the
Colonial ministries shall correspond directly with each
other, the correspondence in all cases passing under
flying seal between the Secretary of State and the Gov-
ernor-General or Governor. I shall also be glad to
learn to what extent your ministers may desire to sug-
cest that the high commissioner or agent-general in
this country should act as an alternative channel of
communication, as T am anxious to establish close and
hiarmonious relations between them and the secretariat.
The secretariat. either directly or through the Domin-
1ons Department, will be represented on, or closely allied
to, the Commercial Intelligence  Committee.”  Our
readers will not fail to note what mav escape general at-
tention. the gentle hint, almost a logical deduetion,
that the new seeretariat may supersede or, at least, in-
terfere with, the High Cominissions, or Agents-(Gen-
cral of the over-sea Dominions.  The mention of the
“alternative channel” in Tord Elgin’s dispateh should
rot he forgotten. E\"inlvntl_\' the colonial statesmen
not having the diplomatie training and acumen of the
British Ministers, had not pursued the subject of their
recommendation far enough to see it in all its bearings.
As a matter of fact, the new Sccretary will be clothed
with all the powers of a Deputy or Assistant Secretary
of State. and will at the same time possess almost am-
hassadorial status, having access at 21l times to the Co-
lonial Secretary, instead of the Secretary of State. as in
the case of foreign ambassadors.

“The Dominions Department will he under the con-
trol of the senior Astistant TUnder-Secretary,  Mr.
Taucas, and with him will be associated Mr. Just, the
Junior Assiztant Under-Secretarv, whom 1 have nomi-
nated to he Permanent Secretarv to the Tmperial Con-
ference.  Mr. Tueas’s long experience of colonial ad-
ministration in this office is supplemented by special
knowledge of cmigration questions: and he will bring
to hear upon his new duties many years’ close study of
colonial historv.  Your Ministers need not he reminded
that Mr. Just was one of the joint secretaries to the late
conference: he has served in the Colonial Office since
1878, acted as Assistant Secretary to the first Colonial
Conference in 1887, and has had personal experience
of South Africa. TTe is. in my opinion, well qualified
for the important post to which T have appointed him,
and T am confident that on his part, and on the part of
those who will assist -him, every effort will be made to
carry out the work of the secretariat with efficiency
and success.”

The whole of the memorandum gives signs of the
horoueh going and careful preparation of the Tmperial
Government officials anxious to give effect to the will
oi the people across the seas, and to zive them a full
understanding of what they have asked for.

— Lethbridge has passed a by-law to spend $30,000 in boring
for natural gas.
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THRE EASTERN TOWNSHIPS BANK.

The sharcholders present at the annual general meet-
ing of the Eastern Townships Bank, which was held at
headquarters in Sherbrooke, on Wednesday last, lis-
tened witl no little satisfaction to the Statement for the
past year and to the appropriate and timely remarks of
the worthy president of that progressive and popular
institution. Their investments were <hown to have pro-
fited in a substantial degree.  The Capital and  Re-
cerve Iund have advanced to the round figures beyond
those of the preceding year, both now marking $5,000,-
000, 'T'he net earnings lor the year show also a grati-
Iving record, heing upwards of 1215 p.e., or 3 p.c.in ad-
vanee of those netted in 1906, When to those are added
the amount of $35,782 premium upon the new issue of
stock (all fully taken up and paid for), and the undis-
tributed balance brought forward from last year, there
remained for distribution a total of $484,201. This
war apportioned as follow: Four quarterly dividends at
{he average rate of 8 per cent per annim, aggregating
256,234 1 translerred to Reserve Fund $140,000 add-
od to Officers’” Guarantee Fund $2.000: honus to officers
$5.200; leaving a balance of $100,677 to the credit of
T'rofit and Loss Account.

Among the other salient items of the Report we find
a marked inerease in the Circulation, denoting an ac-
tive reliance on the part of trade customers: an advance
in deposits from $12,688,700 in 1906 to $13.317,481
in 1907 (an evidence that the Bank continues to enjoy
a large measure of public confidence); a decrease of
$170,632 in call loans: and an advance of $1.464,000 in
Current Loans and TPublic Discounts.

The Statement and Report on another page, taking it
throughout, is one on which the President, the (ieneral
Manager and his staff of managers and agents—of
which those in Montreal deserve special mention—and
tiie Directors, are to he congratulated. The list of
Directors for the ensuing twelvemonths will he found
appended to the detailed exhibit, to which we direet
the attention of our readers.. The still hale and active
voterans in banking and commerce, Messrs. Wm. Far-
well, and S. 1. (. Miner. were re-elected president

and vice-president respectively for the new vear.

THEFE HARVEST IN SASKATCHIEWAN.

From a trustworthy source we have reccived first-
hand information concerning farming affairs in Sas-
katchewan. It is the rule there to summer-fallow the
iand every third year. The farmer finds that it pays
him to keep the ground worked all summer in order
to clear it of weeds and to till the soil. Tt is on the
fallowed land he expects to get his hest wheat, the straw
being usually strong and stooling out well, though it
i, on account of the heavy growth, late in ripening.
This vear the stubble crop turned out generally well.
Straw was short and the kernels not =o large as usual,
but it was ever so much hetter than the fallow crop,
which is mainly poor and shrivelled.  Tn fact 't was
onlv newspaper reports which made the high “price to
be obtained for feed wheat,” and which induced many
farmers to cut it at all. Threshing, which usually costs
9¢ per hushel, was this year undertaken at $55 per day,

which made the cost higher, the increased price being
due to the larger quantity of straw put through the
machine to vield a bushel of grain.

It was not possible to get cars for the No. 4 wheat
when it was in the small field granaries on the farms.
Kievator men held on to 18¢ a bushel, as an outside
nrice to be paid for it, and local bankers had received in-
structions from their headquarters to make absolutely
ne advances to farmers. Thus the action of the banks,
undertaken in the interests of commerce generally—to
force grain to the export trade,—has made an oppor-
tunity for the elevator man, of which he i husily avail-
ing himsell. Experiment shows that 70 per cent. of
the fallow grain will germinate, poor though it seems to
be. And by judicious sifting a considerable quantity of
good milling wheat can be’sorted out. Ior this $1 a
bushel will be procured, and the remainder will bring
about 50 cents. The thoughtful farmer, rather than
sell to these gentlemen, borrows [rom his hired men.
Instead of payving out their $300 apiece to them, as is
wsnal, at this time of vear, he gives each of them a note
at 6 or 12 months at 12 per cent, and leaves the grain
i1 the granaries, until he can “car” it out of the coun-
try.

Undoubtedly, many of the farmers intend using the
emall inferior wheat for next vear's <ecding. though it
will certainly be wretchedly poor policy so to do. For
{Leir best wheat the farmers are receiving about $1 to
%1.03 f.o. at the Port Arthur elevators, which will
vet leave from 80e¢ to SSc¢ per hushel in their hands.
The feeling is generally strongly against the elevator
men all through the West, and the opinion ix unanimous
{hat the Government should have some control of the
elevating business. It is lucrative nmough to pay its
own way, and it would certainly make it casier to grade
ilie wheat and preserve proper standards.

Attention is being directed to the heating qualities of
W estern wheat straw, which is so universally used for
firing in the engines used by the threshers. Already
the reports of a new process whereby the straw is turn-
ed into gas for household purposes, are being commonly
discussed.  There would appear to be mo reason why
brickettes of fuel could not be produced by pressure out
of the thousands of tons of straw at present wasted.,

The fall has been exceptionally favourable for thresh-
ing and hauling grain, the early and severe frost fur-
Lishing good hard roads. No fall ploughing is done in
he Province. TFor one thing the time is too precious
since the milling wheat must go forward as soon as pos-
<ible. And since no winter wheat is zown owing to the
long exposure of the soil to frosts, it iz considered bet-
ter to drill in the spring grain on the burnt stubble
ficlds, rather than to plough and harrow them again,
until the fallow year comes round. [t is in this manner
{hat the Saskatchewan farmer sows so much grain with
a limited equipment.

Wages were lower than usual thiz vear. the rate De-
ing $2 instead of $2.25 to $2.50 a dav.

-—The position of manager of the Montreal hranch of the
Bank of Commerce, is being filled by Mr. . D. Macintosh, who

haz for some time past been assistant to the late local man-

ager, deceased.
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THE WOOLLEN CLOTH TRADEL.

Conditions are encouraging to the wool workers just now.
Loom hands and spinners find ready employment at wages

which in England are between five and six per cent. better than
a yecar ago. Supplies are very short at the Bradford and other
mills, and though the expensive financial rates will have a crip-
pling tendency unless modified, present orders will keep York-
shire mills hard at work for probably six months to come.
German and Italian loom masters make somewhat similar, lLut
much more depressing, statements. Cancellations of orders, or
Pleading for delay in delivery is universally feared as being
about the only really-.disquieting thing upon the horizon.

The raw material is pretty well used up, and the Australian
clip is actually waited for, in some instances. There is still
some conjecture about the size of the clip, but buyers for ihe
mills have, it is understood been instrueted to purchase at 2s
2d, or 2s 3d at the outside, and there is some prospect of their
being successtul at the former, though a penny above the high-
er figure will probably be paid; quietly, for superfine. It is
faid in Australia that the supply will go forward to the indus-
trial centres in the different parts of the world mu=h more ex-
peditiously than usual. A big weight of wool has now been
scld and shipped. Buyers are so anxious to get their purchases
away promptly that exceedingly high rates of freight have been
paid in many instances of late. Wool was legving Melbonrne
in large quantities the first week in October, whereas last vear
very little was got away from the Melbourne and Geelong sales
until the end of October.

In the German cloth factories all hands have been ousy. for
some weeks past. preparing the samples for the winter season
of 1908-09. The fashionable brown colour, which has now been
pepular for the past three seasons. will play an important
rele next winter.  The new samples cover a wide range of
brown and yellow tints, in which makers are hoping to do a
successtul business.  Scoteh plaids also seem to be in favour.
Although checkered designs remain to the fore, attempts are
now being made to test the market with striped lines. and it
l¢ thought that thev will be very popular for ladies’ dress ma-
terials. The practice of preparing a new set of sampies twice
A year is, however, becoming more and more diffieult, for the
colour combinations and the “‘makes”
cannot again be used To do away with this tedious and diffi-
cult work quite a new industry has arisen. It is quartered in

of the preceding seascn

Paris, and consists in supplying samples and designs to order
These firms engaged therein call on German manufacturers
twice yearly, and take up their samples (or supply such) on
mutually satisfactory terms. Goods ordered from these sam-
ples (which will be ready next mouth) will be delivered in
autumn. 1908. . ’

At the wool sales now in progress in London there were re-
ported as received for offering from New South Wales, 15,980
bules; Queensland. 29,652; Victoria. 23.3532: South Australia,

11.576 West Australia, 12,307; Tasmania, 49; New Zealand, 9,
289: Cape and Natal. 22,132, making a total of 154,337 bLales.
Deductineg 37,000 bales. which have been forwarded direct to
manufaturing centres, and adding 7.500 bales old stock. there
is a net available total for the coming sales of 125000 bales,
which compares with 107,500 bales offered during the corres-
ponding series last year. The series will close Tuesday, Dec.
10. This will allow for thirteen selling days, and the average
daily offerings will amount to 10.000 bales.

At the werkly wool sales in Syduey. the German and French
buyers, secured most of what was offered. the dry times. and
scarce feed having caused much of the wool to come forward
finer in texture, and less robust than usual, which condition
suited the continental buvers. The United States took some
of the thinner wools, the English buyers neglecting these River-
ina grades, because they did not show their ususl sturdy and
long qualities. 2s 31,d was the highest price reached, which
is also high water mark for Australia since 1899.

The drought will, it is feared, cause the sacrifice of large
numbers of sheep, which may limit next year’s clip somewhat,
and even lead to storage this year.

There is a great shortage of sheep-men in the Queensland
an¢ other districts, and the Government is being asked to bring
out suitable immigrants, to prevent the disposal of flocks which
otherwise must be scattered.

There is little doubt but that there will be a stiffening of

—

prices of manufactured goods all round, and though the con-
tinent of KEurope, Belgium especially, may not share to any
great extent in this, it is unlikely that the general shorbage
of stocks will not have an appreciable effect upon theiwr own
peculiar lines also. .

Canada’s interest in the raw wool industry, is not so large
as it friends would like it to be. Our imports for the ning
nonths ended March 31 last amounted to $3,928,791 lbs., valu-
cd at $853.152. We exported 1,229,309 Ths. valued at $350.6835.
We imported woollen goods, or goods into the manutactura of
which wool enters, in the same period to the value of $14,-
873,108. The last figures are large enough to warrant the ap-
prebersion of Canadian manufacturers, lest the Goverament
should not, for years to come, feel disposed to interfere with
“uch a trade, in the interests of their protection.

THE LATE FRANK 1. MATHEWSON.

The almost sudden death of Frank H. Mathewson, manager
of the Montreal branch of the Canadian Bank of Commerce,
which took place at his residence on PFriday last, came like a
thock to the banking community and the numerous men of
business with whom he became acquainted during his resid.uce
in Montreal of late years. The deceased was in his 57th year,
and although subject to heart trouble, he bore the appearaace
ot one who had many years-of useful actitvity yet before him.
T'here were, however, among those who had to approach him
o matters relating to business, men who felt that he was occa-
sionally under more constraint than he felt himself equal to.
Ue never spared himself, or delegated to the capable men about
him what he fancied he could better attend to himself. Some
of those who knew him best felt that his indefatigable efforts
while vice-president of the Board of Trade were taxing him be-
yond his powers. A native of Montreal, of Irish descent, his
ambitions were being giatified of late years almost beyond his
expectations, his management of the rapidly inmcreasing busi-
ness of the Bank's branch in this city, having been marked
throughout by a rigid adherence to the general policy laid
down by the great institution which he so faithfulty served.
His experience in Winnipeg for some years, at first with the
Bank of Ottawa, stood him in good stead on his return Bast.

The immediate cause of his death was a runaway horse
which he was driving, accompanied by his daughter, and which
was brought to a stop only after a protracted struggle. eul-
ninating in an upset. His heart trouble became very serious
on his return home, and resulted during the night in complete
collapse and eventual death.

Mr. Mathewson was married twice and is survived by his
widow, a son by the former marriage, and two sons and a
daughter by the second wife, all of whom have unbounded
sympathy in their bereavement. The second son has for some
time been connected with a prominent Stock Exchange broker-

age firm in Montreal.

CORRECTION.

It is but rarely that any inadvertance creeps into the fig-
ures of the Bank Statemeats, or, indeed, into any of the sta-
tistics employed in these columns. Tast Friday the double-page
Returns of the banks gave the amount of Dominion Notes held
in October by the Traders’ Bank as $1,186,566, instead of $2,-
186.566. Those who preserve the Jourmnal of Com-
merce fc1 reference will please change the inadvertent figure
1tc a2

—Senator Sir Geo. A. Drummond has again been successful
at the Tnternational Live Stock Kxposition held at Chicago. The
fat wether grand championship went to the animal owned by
him. This is the third time Sir George has won this award.

—The number of men killed while mining coal in the United
States during 1906 was 2,061. The number receiving injuries
was 4,798.
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Meetings, Reports, &c.

THE BANK OF MONTREAL.

The ninetieth annual general meeting of the Shareholders of
the Bank of Montreal was held in the Board Room of the insti-
tution on Monday last at noon.

Therc were present Sir George: Drammond. K.V MLGL. pre
cident; My E. S, Clouston, vice-president and general manager;
Sir William (. Macdonald, Sir Robert (. Reid, Hon. Robert
Mackay. Messrs, James Ross, R. B. Angus. A, T. Paterson,
dames Croil, W 1L Evans, R. ¢ Fisher, A0 0 Lyman, H.
W Aird, W, B. Blackader, ('. J. Fleet, K.C'.; James Kirby.
K.C.: 1. Coff Penny, James Tasker, (. 17, (. Smith, Henry
Dobell, Richard White, Huntley Drommond,  F. S. Lyman,
K.('.; M.S. Foley, B. A. Boas, R. W. Shepherd, Tlenry Mason,
William Stanway, B. Dawson. A. (. Watson.

On the motion of Mr. R. B Angus, Sir George Drummond,
President, was unanimously voted to the chair, and after this.
it was resolved: “That the following be appointed to act as
cerutinecrs: Messrs, F. S0 Lyvman, K., and G Fo €. Smith;
and that Mr. James Aird be seeretary of the meeting.”

AMr. 1. N Clouston then submitted the report of the Direc-

ters as follows:

THE DIRECTORS REPORT

The Directors have pleasure in presenting the Report show
g the result of the Bank’s business for the year ended 31st

October, 1007 :

Balance of Profit amd Loss Account, 31st Octo-
ber, 1906 s s s w @e .o % 159.831.84
Profits for the vear ending 31st October, 1907,
after deducting charges of management. and

making full provision for all bad and doubt-
ful debts . .. .. L0 o0 oo Lo 1.980,138.04

$2,139,069 .85
Dividend, 20, per cento paid 1<t
March, 1907 . oo oo F 34000000
Dividewd, 21, per cent paid 1<t
June. 1907 B ws - 360,000 .00
Dividend, 21, per cent. paid st
Neptember, 1907 0 o0 L0 360.000.00
Dividend, 21, per cent., payable
1st December, 1907 Lo . 36000000
S 1.440,000 .00

Balance of Profit and Loss carvied forward H 699,969 .88

Since the last Annual Meeting Branches have been opened at
Medicine Hat. Alta. and Chavlottetown, PRI, and sub-
Agencies at Chilhwack, B.C., Summerland, BC.. Rosenfeld,
Mar., Westminster Avenne  (Vancouver), Hull, P.Q..  St.
Roch's (Quebec). Marysville, N.B.. and Dundas Street (Toron-
tor.  Arrangements have also been made for opamng a Branch
ai Prince Rupert, B.C.

One 20th April last the Bank acquired the husihess of the
People’s Bank of New Brunswick at Fredericton, N.B.

Al the Offices of the Bank. inchuding the Head Office. have
been mspected during the past year.

(. \. DRUMMOND.
President.

Bank of Moutreal,

Montreal, 2nd December, 1907,
GENERAT, STATEMENT.

The General Statement of the position of the Bank. 31st Oec-

tober. 1907, is as follows:

LIABILITIES.

Capital Stock .. o0 wo s o we o oo .. $ 14,400,000.00
Regt .o, cvmmnrs samene s e $ 11,000.000.00
Palanc: of Profits carried forward 699,969.88
$11,699.969 .88
Unclaimed Dividends .. .. .. .. 1,898.01
Quarterly Div,, payable 2nd Dec.,
VOOT wn o5 53 98 55 5% 2s a3 360,000.00

—_—————— 12,061.867.89
" $26.161 867 .89
Notes of the Bank in eirculation.$ 12,500,549.00
Depo<its not bearing interest .. 36.043,275.92
Deposits hearing interest 90,094.882.91
Balances due to other Banks in
Canada .. .. .. .. .. .. .. 134,193.13
—————— 138,772,900.96

$165,234,768 .85

ASSETS.
Gold and silver coin current ....% 7.720,734.99
Government ¢gmand notes 4,320,385.25
Deposit with  Dominion  Govern-
ment required by Act of Par-
linment for security of gen-
eral bank note circulation .. 530.000.00
Duc by agencies of
this bank and other
banks in Great
Rritain .. .. .. ..$4.530,021.
Due by agencies  of

-1
<

this bank and other
banks in  foreign
countries .. .. .. 3,084,813.32
Call and short Loans
in Great Britain & )
United States .. . .23.341.220.00
—_————— 30,956,055.07
Uominion and Provincial Govern-
ment Securities Fa o oe 1.329.927.69
Laitway and other Bonds, deben-
9.556,819.75
5. 09

3% 59,263,257.84

tures amd stocks v
Notes and cheques of other Banks

Bank Premises at  Montreal and

Branches Sl G e el e 600.000.00
Crrrent  Loans amd  discounts in

Canada and elsewhere (rebate

mterest reserved) and other

assets . . Ce e e e oo $105.007.113.91
Debts  secured by mortgage  or
otherwise .. . . 172,527 .45

Overdue debts not specially secured
(loss ],rn\hlml for) e 91.,869.65
——————— 105.371511.01

$165,234,768 .85

E. & CLOUSTON,
(yeneral Manager.
Bank of Montreal,
Montreal. 31st October, 1907.

THE VICE-PRESIDENT.

I'he Vice-President then spoke as follows:-—

There is not much in the General Statement. laid hefore yvou,
calling tor special comment.  Deposits not bearing interess
have temporarily increased sinece last year $5.200,000. Deposits
bearing interest have decreased $0,000,000; partly through the
withdrawa! of funds for railway construction and partly ow-
ing to our depositors making more permanent investments in
securities at the present tempting low prices. There has been,.
lowever, a satisfactory and general increase in our regular de-
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Posit business through the entire Dominion. To meet the
epecial withdrawals and to provide for the increase in our cur-
rent loans in Canada, we have reduced our call loans in other
countries %6,400,000. Our profits have been satisfactory, show-
ing $1,680,000, as against $1,797,000 last year. The Bank Pro-
mises Account remains at the nominal amount of $600,000.
Kvery vear a certain expenditure will be made on this account,
and I do not see that any good object will be served by increas-
ing the figure at which it stands.

Karly in the year, in view of the approaching stringency n
the money markets of the world, we slightly advanced our rates
of discount, not so much with+a desire to increase our profits
but more to give a practical indication to our customers of our
expectations of the trend of financial affairs, and to impress
upon them that in the conduct of their Dbusiness they  must
bear it in mind, and govern themselves accordingly.

The stringency is largely the result of universal prosperity,
and as a natural consequence the world has been spending more
and saving less. This state of affairs will cure itself by re-
trenchment. When it comes suddenly, as it usually does, it
brings many hardships, but we will eventually reach a much
better and sounder basis, though the process may be, in the
meantime, somewhat unpleasant. Still, in (anada. where we
have been exceptionally prosperous for several years. we can
stand a temporary reverse without serious consequences, and
I do not look for a reaction on anything like the scale which
we experienced in previouse similar epochs.

Owing to the lateness of the crop in the Northwest, the ap-
proaching closing of lake navigation, and the fact thic a con-
siderable portion of the wheat was low grade, a fear was ex-
pressed in some quarters that sufficient funds would not  be
fertheoming to satisfy the abnormal pressure to move the crop
promptly  To meet this, the Government asked the hanks to
co-operate with them in assisting the export of wheat as rapid-
Iy as possible.  The joint action has had the desired effect; the
crop is now being forwarded in a normal way. and there arve
buyvers for all giades of wheat in the market.  There is one
factor in the condition of affairs in the North-west which must
not. be lost sight of, and that is the large amount of low grade
wheat in this year's erop, making it a much more risky one for
exporters to handle. and rendering it necessary for banks to be
more careful in granting credits.

I wish to allude briefly to some criticism which has recently
been made in the press vespecting the practice of  Canadian
banks in keeping a portion of their reserves in other countries,
The aggregate of call and current loans by the banks elsewhore
than in Canada, approximating at times $100,000,000, has been
cited as evidence that these institutions are not serving the
needs of Canadian borrowers as freely as they might, were all
this money loaned in this country. In the first place let me
point out that a vear ago. when these loan< abroad. in England,
the United States and other countries, amounted to $96,000.000
the banks had deposits made with their foreign branches of
§35 000.000: so that the actual net amount of foreign loans was
only some $41,000,000. Every dollar of this money is loaued
on call at short date, upon the most ample security. It con-
stitutes a part of the reserves of Canadian banks. If to-mor-
row we were to call in the whole of our loans of this class,
which are at all times immediately available, the mercantile
public of Canada would derive absolut*'y no benefit from the
action.  Being a portion of our reserves, the choice given the
hank is between retuning he monev nnproduactive in its vaults,
or lending it at call upon interest in foreign financial centres.
We adopt the latter alternative, as being in the interest not
alone of the Shareholders, but of the commercial community of
Cannda,

Let me illustrate this by a concrete case. A year ago the
banks had ¥96.000.000. loaned abroad:; to-day these toans am-
ount to $73,200,000, a reduction of $23,000.000. In the same
period current loans in Canada have been enlarged by $48,000.-
000, and the cash reserves have been inereased npwards of $5.-
006.000; that is to say. as occasion warranted, the banks have
drawn upori their reserves abroad to meet requirements at
home, and have carried on the process with as much facility as
if the reserves had Lecen stored in their own vaults. - Assume
that these call loans on readily realizable securities protected
by ample margins, had been in the same markets in Canada,
and that the money was required for commercial purposes, does
anyone suppose that the sudden calling in of the loans would

not have been attended by most baneful eifects? In making
such loans here we would probably have enhanced local stock
niarket values unduly, to be followed by a sharp collapse and
serious losses upon their sudden withdrawal. The employment
by Canadian banks of a portion of their reserves in call loans
abroad is not a new policy. It has prevailed from vne begin-
ning of our banking, and is in the interest alike of bank share-
holders and bank depositors.

1 wish also to correct another erroneous impression which
appears to have crept into the public mind. and that is, that in
conseauence of the financial condition in the United States our
loans are tied up and the money cannot be brought mto Can-
ada. I have no hesitation in sayving that there has been no
time during the present erisis when we could not realize all our
call loans in the United States, and transfer the proceeds tn
Ikngland. whence we could easily import gold here if it should
Le considered advisable. But as we know how liquid and avail-
able they ave. we continue to retain all that is not needed
here, hoth as part of our reserves and as a valuable aid to our
imternational exchanges.

THE PRESIDENT'S REMARKS.

The President, in moving the adoption of the directors’ re-
port, said:

Owr review would be imperfect without reference to  the
startling financial collapse which has taken place in the neigh-
bouring Republic. 1t first evidenced itself in the decline in
values of stocks and securities of all kinds and this shrinkage
before long, assumed unexampled proportions as the supply of
credit for speculation failed. The distrust spread to banks
and trust companies, and was duly followed by the hoarding
of currency, and, of course, a serious interference with ordin-
ary commercial transactions and undertakings. As a result of
this dechnation of credit, the suspension or failure of several
important financial institutions ensued.

Following, as this reverse did. on a period of unexampled pro-
fperity and inflation, during which eredit was abundant, capi-
tal poured forth freely, with in consequence a more or less
general rise in the price of commodities and labour, when
sound principles of finance were forgotten, and fictitious capi-
tal created to an enormous extent, it was only consistent with
all previous experience, and apparently inevitable, that a reac-
tion shouid come. To this result, various canses contributed.
Among the most promnent was a wave of distrust and hostility
to corporations and capital. which seems to have passed over
the United States. and for which some justification was given
Ly the management of some great companies within its bor-
ders. This hostility to corporations. to my view, merely has-
tened the coming and adided to the violence of a collapse. hound
Lo come anyway.

Strangely enongh, the hostility to which I refer has manifest-
e dtsell strongly against railways, in spite of the fact that
tallways on this contiment have heen constructed and arve oper-
ated at least as cheaply and efficiently as anvwhere in ihe
warld, with a consequent preponderating intiuence on the de-
velopment of the corntrve and o substantial assistance in orais-
g the price receivable by the agriculturalists for their pro-
duce,

No doubt +11 “hes distorbing conditions inay be expected to
pass away and normal and saner views once more rule, and it
st not be overiooked that all the present trouble leaves the
resources of that countryspractically  undiminished and its
powers of recuperation unimpaired.

Here in Canada we have escaped most, if not all, of the
troubles of our neighbours. The collapse in stocks has. no

doubt, affécted many investors, but beyond a certain tighten-
ing of the money market and advancing interest, T see no evi-
dence of serious ill effects. The banks have heen acting with
aution and reserve, which is eminently proper with a confla-
aration raging next door: o' as the detailad review which fol-
Jows will show, consumptive demand has been good. and the
excellent lusiness of the early part of the year has shown little
abatement up to the present time.

Woollens.—A good volume of trade in imported goods; our
home mills not flourishing under increasing importations.

Boots and shoes.-—The advance in leather has left insufficient
margin, and spring trade is expected to be short.

Lumber.—Exports to Great Britain have fallen off, though
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the total exports may exceed $30,000,000. The limitation of
credit will affect the winter’s output, which is expected to be
considerably curtailed,” and wages are declining accordingly.
‘JThe demand for pulpwood for the United States continues, and
oflsets the diminished trade in other directions.

Iron and hardware—The total business large, symptoms of
retrenchment now apparent. '

Chemicals.— Report an increase of 10 to 20 per cent. over

last year.

Grocery trade.—Large trade, with fair profits. with, how-
ever, the usual lull at this season.

Dry goods trade has been good, though. in common with
other husiness, a lessening is now visible.
Cotton manufactures have had a busy season. and largely
(xeeed 1906,

The failures of the year do not show 2
irom 1906, being for the whole country 1.187 in
labilities; $10,259.512, as against 1,257, with liabilities, 9,954,
821 for the year 1906.

Notwithstanding reduced crops.
to 28 cents per bushel for wheat: 16 to
14 cents per bushel for peas; 15
ton for Thay.

material difference
number. with

the farmer is being recouped

25

by higher prices:
17 cents per bushel for corn:
to 16 cents per hushel for oats: $4 to $5 per
Against this must be set the fact that poor crops ruled in this
is scarce and dear.

The shipping interests have participated in the general pro-
The passenger traffic has oven large,
ot all classes  eahin. inter

province, and feed of all kinds

sperity of the country.
both easthound and westhound, and
A noteworthy feature i« that numbers

mediate and steerage.
become emi-

of the latter. who. being immigrants in the spring,
grants in the autumn, with the intention merely of spending
their kindred and of ret wrning to their work
The volume of import traffic has
The volume of ex-

the winter with
with the advent of spring.
and freight rates remunerative,

been large.
lavrge. but freight mtes have ruled

port traffic has also been

Jow. Altogether it may be said that the over-sea trade with

3ritish and continental ports has been |x|-nti!;\\hlu to the ship-
owner.

Canada has t-x|writ-nvwl a decade o
onr total foreign trade,
and domestie exports,ain-

t remarkable sommercial
expansion. Ten years ago on the basis
«f imports for home consumption
ounted to $234.926.000: in 1907, on the =same
no less than 143 per cent.
5.370.000,

pasis. it reached

%5371.783.000, showing an increase of
1901, our pn[)nl:ltinn Wils

Aceording to the census of
lapsed the returns show

and in the six years which have =sine> e
some 930.000 immigrants to have entered
tlement and adding to these the natural increment, our popi-
Jution today is nppl'n\itn-m-ly 6.600.000, representing a aain
compared with again of 143 per cent in
indicate an extraordinary
unpraralleled in any other

the country for set-

ot 23 per cent., ax
fereign trade. These figures |n-riml
of commercial development, perhaps
country.
Domestic trade,
culation, is seen to have v.\pvrivnwwl
ten vears the cireulation of Dominion notes of smal
' 60000 1o $16.430.000. or \I|l\\'?ll’ll\ of 100
has expanded from

in cir-

measured by the amount of cuwrreney
In

A similar expansion.
1 denomina-

tion has risen from X7
while the bank note cireulation
or 135> per cent. These returns are
natural wealth

per cent..
$36.000.000 to $84.290,000,
aratifving. indicating the great
‘ snterprise of our ]wupl('.

contributed to the

certainly most
of the Dominion. the capacity and ¢

That the trade has proved pl'nﬁ(:\lulv and
the public depositsin the banks.
Sinee 1807 the
$'_’7(i.ﬂ'i()})||(l

enrichment of all elasses,
chartered, government and savings, attest.
has mounted up from

aggregate of these deposits
the deposits of the

to $677.400.000, and in the last Six years
public in { he banks have inereased from %74 per head of popula-
tion to $103 per head.

This i« the bright side of the shield: what of the reverse?
over, a somewhat unfavourable year
Inclement weather has reduced the product
the normal. and the Important
Higher prices of farm
believed that the high-

We have had. the country
for agriculture
of cereals. hay and feed. helow
dairy output has also been diminished.
of all kinds prevail, and it is
the farmer for the lessened supply.

somewhat  heavily

]'ﬂ'“(l‘.l(‘lﬂ
er prices will compensate

The foreign trade balance is running
agninst Canada. In the five years, 1898-1902 inclusive, the ex-
cess of our imports over exports of domestic products was only
50.000. the smallest adverse balance of trade in the his
In the five years elapsed since

tory of Canadain a like period.

1902 the value of imports for home consumption has exceeded
the value of domestic exports by no less than $291,850,000, and
in the fiscal year ended June 30th, 1907, the excess »f imports
was $118.760.000, the greatest in our history. This balance
has to be liquidated soomer or later. Foreign loans assist ima-
terially in the process, and in the nature of things Canada will
borrow largely in the future to carry on the development of
her resources. The condition of the foreign money markets
may. however, temporarily check the flow of capital into this
country, and reduce somewhat the activity of enterprises which
a.

contribute to the commercial industrnal prosperity of (tana

A good deal depends on the duration of dear money in the
finarcial centres of the world. and. wot having the gift of pro-
phecy. T refrain from expressing any opiniont on that point.
What the situation does appear to counsel, is ‘the wisdom of re-
fraining from speculative ventures, from embarking mueh in
enterprises in new fields, until capital flows more freely. The
ceneral state of trade 1 believe to be sound. and if we have
if the pendulum is to swing back

reached a period of pause,
recoil will be

<somewhat, there is no reason to believe that the
severe or protracted. The large emigration we are now receiv-

ing, the opening of new territory by railway construction give

reasonable assurance of continued commercial progress, while
our financial and banking methods are so sound and conserva-
ihe

tive as to mitigate. when they cannot altogether prevent,
soverities of the natural law of reaction.

I beg to move: “That the report of the directors now read,
be adopted and printed for distribution among the sharehold-
er+” 1f any shareholder has any questions to ask. we shall be
pleased te answer them.

The motion was seconded by the Vice-President. and was

unanimously. adopted, without discussion.
AMENDMENTS TO BY-LAWS

The President then said: On behalf of the Directors, T beg to
state that, after consideration. they recommend the director-
ate he increased from ten to twelve members. To effect this
will Tequire a change in the by-laws, and T therefore now move:
“I'nat Shareholders’ By law No. TTL be amended by replacing
the word “ten.” in the third dine, by the word “twelve” the
by-law. with this exception, remaining the same ™
This was seconded by Mr. A, T. Paterson. and was unani-
monsly concurred in.

The President —This will necessitate a change in By-law No.
IN.. which states: “Im each year any sum of money mnot ex-
cerding  twenty-five thousand dollars cwrreney may be taken
Liv the Board of Directors from the funds of the bank as re-
nmneration for their services as Directors.” Tn consequence
of the inerease in the mnumber of members of the Board, from
ten to twelve, it is necessary to change this bylaw. It is
therefore proposed that the sum do not exceed thirty-five thou-
and T move that this change be made.  Tn 1900,
of directors and the sum of twenty-

sand dollars:
when the present nuniber
five thousand dollars was made the rule, the position of the
little less than half of what it now is. The

Bank was just a
all the main items

merease has been more than the doubling of
in the Bank's financial statement. In 1900 the
#79.000,000. and now they are $165.000,000: the loans were then
$53.000.000. and now they are $105.000,000

Mr. A. T. Paterson seconded the motion for the changing of

assets were

the by-law. and it was unanimously agreed to.
MR, CROIL'S ADDRESS.

My, James Croil then spoke as follows:

The honour of moving a vote of thanks to the Directors at
thic timme has devolved on me, in consequence of the discovery
made in the Transfer Department the other day. that your
humble servant is supposed to be the oldest - Shareholder in the
Bank of Montreal alive at the present time, his comnection
with the Bank dating from 1847 . ;

In looking back through that long vist of sixty years it is
Dfficult to realize the wonderful changes ‘hat have taken place
the trade and commwerce of the country and in the develop-

in
of the marvellously

nient of its varied resources, not to speak
inereased facilities of intercommunication by land and water.
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sicnary meeting, and these gentlemen all “true blue Presbyter-
ians,” I might be able to say something suitable to the occa-
sion; but 1 fear they have not all been drilled in the Shorter
Catechism as thoroughly as I was, which, of course, is their
misfortune, rather than their fault.

1 have attended many bank meetings in my time, but this is
the first occasion on which I have ever opened my mouth to
address such a meeting as this; and as it is likely to be the
last, T must crave your indulgence, and ask you to overlook
anything 1 may say out of the way, and attribute it to my
yYouthtul inexperience,

My first voyage to New York, in 1841, was made in forty
days, then accounted a fast voyage for an emigrant ship. The
Lucania trotted leisurely across the ocean’s race course last
month in four days and nineteen hours! Such is the advance
of ocean mavigation in the sixty-six vears  The journey from
New York to Montreal then took four days. for we did not
travel by night. The last stage was by the rickety railway
from St. Johns to Laprairie—seventeen miles—then the only

passenger milway in Canada. Tt was opened in 1836. In 1905,

Government reported 21.394 miles completed. with some 4000
wiles under construction, actually more than all the British
mileage in that yvear (21,174). In the sisties, Lord Milton and
Dr. Cheadle took twelve months to cross the continent from
Torouto to the Pacific: and had to eat one of their horses, as
lean as themselves, bhefore they completed their journey. To-
day you may travel from Montreal to Vancouver in your lux-
urious Pullman ear in less than ninety hours! Thanks o two
of your past presidents—TLord Mount Stephen and .Lord Strath-
cena, and the far-seeing Government of the day.

When I began farming in Ontario, we had neither mowing.
nor reaping. nor threashing machines: and the women had no
sewing machines. [ threshed my first crop of grain in the
same way that Ornan, the Jebusite, did 3,000 vears before. and
learned the meaning of the Mosaic injunction: “Thou shalt
net muzzle the ox when he treadeth out the corn.”

There was no money in circulation in those days. very-
thing was done by barter. The surplus produets of the . farm
were exchanged by the storekeeper for his dry goods and gro-
ceries  Most obliging of men was the storeckeeper. He gave
untimited credit, If the account was overdrawn, he took =
fittle promissory note; when that matured, it might be re-
newed with compound interest added; when that fell due, if
not. paid, he took a little mortgage: and, as a last resort, in
many Instances, he took the little farm.

Camada was then in many respects a terra incognita. consist -
Ine of half a dozen of provivees, knowing about as much of
cach other as they did of the South Nea Islands, with differing
faws, tarifiis and curreney. The postage on a letter fron On-
taric to Halifax was 2s 3d. Now a letter of an ounce weiaht
can he sent to the ends of the earth for two cents. Among
the menetayy institutions of the country at that time in good
standing, was the Bank of Rustico, in Prinee Edward Island.
Its eapital was €1.000, Halifax currency. 1t had no rest at
ali. A thrifty farmer was the sole stockholder. the president.
Zeneral manager, and teller of the Bank. [t frequently hap-
pened that a customer had to go out to the field and bring the
casliier away from the tail of the plough!

\When 1 P‘nh-rwl into partnership with the Bank of Maontreal
in I847. its capital was $3 090,000, and Rest nat quite $100.000.
To-day, its combined Capital and Rest is $235.400,000: it has 134
branches and rgencies, and a staff of wore than 1000 persons
in its employ. It ranks among the great banks of ‘he world

Mr. Alexander Simpson was the eashier till 1855, and was
followed by Mr. David Davidson, who became the first general
manager illl 1862 till March, 1863. Mr. Davidson was an uncie
of thq; present Archbishop of Canterbury. He hecame manager
of the Bank of Seotland, the oldest in Scotland (founded in
1695), and during his term of office the splendid banking house
on the Castle Hill took its present stately form-—one of the
finest edifices in “Auld Reekie” to-day. Singularly enough.
the Bank of England was founded by a Scotchman in 1694, and
the Bank of Scotland by an Englishman in the following year,
and by its act of incorporation it was accorded the sole privi
lege of banking in Scotland for twenty-one vears.

Mr. Davidson was followed here hy Mr. E. H. King as gen-
eral manager—1863-1869. During that short time the business
cf the Bank of Montreal increased by leaps and bounds. On
his retiring, the old saying became rife: “What can the man

do that cometh after the King?” But the men who came after
Mr. King worthily upheld the traditions of the past. Mr. R.
K. Angus, 1869-1879; \ir. (. F. Smithers, 1879-1881; Mr. W. J.
Buchanan, 1881-1890, and Mr. E. S. (Touston, our able and aec-
complished general manager to-day . since 1800,

The President of the Bank in 1847 was the Hon. Peter Me-
Gall, who was twice Mayor of Montreal. 1 have rood cause
to remember Mr. McGill, for it was from him 1 purchased the
eld Crysler Farm, where | earned my bread. for twenty-five
vears. by the sweat of my brow The presidents of the Bank
tollowing Mr. MeGill were:—Mr, T. B. Aunderson, 1860-1869;
Mr. K. H. King, 18(9-18 Mr. David Torrance, 1873-1876;
Mr. George Stephen (now Lord Mount Stephen), 1876-1881; Mr.
C. F. Snuthers, 1881-1887: Lord Stratheona, 1837-1905: Sir
George Drummond, since 1903,

Among other officers of the Bank | retain a pleasant reeol-
‘ection of old Mr. Franklin, who dealt out his dividend

cheques
with a smiling face during twenty-eight yvears, up to 1879, as
has since Leen dome by Mr, Smith, of the T
until now.

For several years we received dividends and
rate of 16 per cent : from 1871 to I874,

ransfer Department,

bonus at the
we got 12 per cent.
auvually; since then the rate has been uniformly 10 per cent.

The hig-hest price for Bank of Montreal stock in the market,
Was $3100 (per $1C0) in June. 1870, the par value of the shares
being then $200 per share. The lowest price on record since
1847 was, in like manner $108 in June, 1857.

In 1847, there were six chartered banks in British North
America, all of which are still in existence, as per the follow-
g classifiations: —

Paid up Total Paid
Name of Bank. Founded. capital. Rest, Capital. dividend.

Montreal 1817 $14 400,000 $1 1,000,000 $25,400,000 10 pae.

No Brunswick . 1820 709,380 1,195,428 1,904,808 12 p.-c.
Quebec .. .. .. 1822 2500000 1,250,000 3,750,000 7 pe
Nova Scotia,. .. 1832 3,000,000 5,250,000 8,250,000 12 p.c.
Brit. N, America 1836 4,866,666 2238666  7,105332 7 pe
Nt. Stephen’s, .. 1836 200.000 50,000 250,000 5 p.c.

During this interval of SNty years many other banks were
founded, some of them destined to Dbe short-lived, some amal-
gamated with kindred institutions. while others had resort to
the dire expedient of writing off large portions of capital.
But the Bank of Montreal has encountered no such disasters;
1tz progress and prosperity have heen uninterrupted. the most
convineing proof of which is the magnificent  financial state-
ment inour hands today, showing profits for the vear ended
October, 31st last, amounting to $1.980,138.04.

There are at the present time thirty-five chartered banks in
the Dominion, six of which have a paid-up capital and rest
combined exceeding eight millions of dollars, as follows:

Paid up Total Paid
Name of Bank. Founded. capital.  Re-t. capital dividend.
Feronto. . 0 1855 $3.,999.910 $4499910  $8.499.820 10 p.c.
Merchants .. ., 1863 6,000,000 4.000,000 10,000,000 8 p-e-
Commerce . .. 1867 10,000.000 5,000,000 15,000,000 8 p-e.
Reyal, 0 .. .. 1869 3,900,000 4.390.000 8,290,000 10 p-c-
Dominion .. .. 1871 3,802,636 4,782.900 885,536 12 p.e.
Lmperal., . I87» 4,860,306 4 860,306 9,720,612 11 p-c.

These thirty-tive Banks have in all no less than 1,820 bran-
ches  In what [ am now about to sav. I know that 1 am
Lreading on dangerous grouhd. so vou will please take it cum-
grano, for what it 1s worgh. Needy and greedy shareholders
are asking, with such an exhibit as has now been made, has
the time not come when the Bank should increase its divi-
dends? ‘The emphatic answer to that question iy “Decidedly,
No. When the Rest is made equal to the paidup ecapital,
then. and not till then, should the proposal be eutertained.
[ this opinion I am supported by Mr. Knight, the Secretary of
the Baunking Assceiation, and Mr. Fyshe, whose experience as
a suecesstul hank wanager invests his opinion with import-
ance.

Shareholders, as a rule, are not the best judges of what is
good for themselves in this behalf. The responsibility. and it
is a very serious one. vests with the directorate. with whom
the element of safety must always be paramount.

“The strongest lank in Canada to-day.” T quote from Mr.
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Fyshe, “is not one having the largest amount of capital; it is
one of the smaller banks. having a capital of three millions.
But it has a Rest of $ It is a little bank that could
easily declare a dividend of 15 per cent. or 16 per cent, but
which has the courage of its convictions, and has nailed its
colours to the mast with this motto: “Judicious dividends, and
ahsolute satety to the shareholders.”

1 may add that the dates and other figures I have mention-
ol have been caretully serutinized and verified by Mr. Knight.
And now thanking you for your patient hearing, 1 add no more.
I have much pleasure in moving the adoption of the resolu-
tion: “That the thanks of the meeting be presented to the
Prosident and Directors for their attention to the interests

of the Bank.”
This wa< scconded by Mr. Henry Dobell, and was unanimous-
ly concurred in.
It was moved by Sir Robert
meeting be given to the General Manager, the

teid: “That the thanks of the
Assistant Gen-
erai Manager, the Inspector. the managers and other officers
of the Bank for their services during the past vear.”

Hon. Robert Mackay seconded the motion. which was carried
vranimously.

The Genceral Manage
after which Mr. B. A. Boas, moved: “That the ballot now open
2 o’clock, un-

r returned thanks on behalf of the staff,

for the election of directors be kept open until
less fifteen minutes elapse without a vote being cast, when it
¢hall be closed, and until that time, and for that purpose only,
this meeting be continued.”  This was unanimously agreed to.
The ballot resulted in the election of the following directors:
_R. B. Angus. . S. Clouston, lHon. Sir George A, Drum-
mond. K.C.M.G., B. B. Greenshields, Hon. Robert Mackay,
Sir Wm. C. Macdonald, David Morrice, A. T. Paterson, Sir
Robert (. Reid, James Ross, Sir Thomas (3. Shaughnessy, The
Lord Strathcona and Mount Royal. G.C.M.G.
of the newly-elected directors of the Bank of
re-elected hom.
Mr. E. S

Right lon.

At a meeting
Montreal. held Tuesday, l,ord Strathcona was
president : Nir George Drummond, president. and
Clouston. vice-president.

Meetings, Reports, etc.

EANTERN TOWNSHIPS BANK.

The 490t Annual Meeting of the Shareholders of the Eastern

Townships Bank was held in the Board Room of the Bank at

] Weadnesday. December 4th

Sherbrooke, Gue, at 2 o'clock, on
In addition to the Directors, there were present: Judge Altred,
Newport, Vt; € M. Sherman, Newport, Vit Judge White,
Sherbrooke, Que.; €L D White. Sherbrooke, Que ; \. S, [Turd,
1.C ., Sherbrooke, Que.: Frank Spaulding, Burlington, Nt P
S. G. Mackenzie, M.L. A, Richmond: Major Williamson,
Iangsbury s M. G Crombie, Kingsbury: V. 1. Lebaron, North
Hatley: S AL Baldwin, Norton Mills: Dr. Austing Sherbrooke:
M. Read, Sherbrooke

The President took the ehaiv and the Generval Manager acted
as Necrelary.  Nessrs. 1o DL Spaulding and Pooxo@ Macken-
20 were appointed as serutineers ol votes,

THE ANNUNL REPORT.

The Lireetors” report was read as follows:

The Directors have pleasure in presenting the Forty Ninth
Aunual Report for the year ending  15th  November, 1907,
which your Board considers very satisfactory, the net earnings
For the period heing $372.669.91.

Quarterly Dividends at the rate of Eight per cent for the year
may e been paid

$110.000 hias heen added to the Reserve Fund, bringing this
acconnt up to $2.000.000 and leaving 100,677 44 carvied for-
warda., The new stoek has all been taken np and paid for, bring-
ing the capital up to £3.000,000 fully paid.

Business generally has been satisfactory for the period under
review. but there has been a marked falling off in the demand
for lumber, and in some districts the crops have not been sue-

eensfully harvested. vet all things considered, the general agri-

cultural, industrial and financial conditions of Canada may be
considered satisfactory. Mining operations have been prose-
cuted on an increasingly large scale, and while some stoppages
bave oceurred for one reason or another, the wealth of the
country has been materially added to by the production of the
mines, and recent reports indicate that a solution of the diffi-
culties between the mining companies and their operatives has
been finally reached and it is expected that no further delays of
any consequence will be experienced.

11, however, may be remarked that owing to the fact that
the business of the country has materially excceded the bank-
ing resources, certain curtailments are in evidence and great
carc is, and should be, exercised by financial institutions as well
as by the people, in order to bring about a readjustment of the
present conditions. Speculative undertakings should Dbe dis-
couraged, conservative principles obtain and ecomomy be prae-
tised, in order that a proper ratio of husiness and capital should
be speedily attained.

The Canadian Banks have for some months past been pracing
themselves in a stronger position by reduciag ldans, suggest-
ing to their customers the advisability of curtailing operations
and thus preparing for any emergen:y. This counsel has been
followed with the result that the Banks are in a much stronger

position, and over-production stopped. Hrdinary requirements
of their clients have been granted. but cverything pointing to-

wards expansion discouraged.  There is no doubt, however,
thal the development of the country has outstripped the capi-
{al available, and it will, therefore, be necessary to mark time
fer a while until larger results from our zrain, butter, cheese,
ndnerals, ete.. will have added to the capital of the country.

Our new Bank building in Montreal, now under construction,
i5 progressing and will be ready for occupation on the Ist No-
vember next. Tt will be a substantial structure, and that por-
tion not occupied by the Bank will yield zood returns, thereby
Liaterially reducing the Bank’s rental.

The Head Office and Branches have been regularly inspected
as usual.

In conclusion the Directors have much pleasure in testify-
ingc to the zeal of the General Manager and officers of the Bank
generally.

Respectfully submitted,
WILLIAM FARWELL,
President.

Sherbrooke, Que.. 4th December. 1907

The Statement of Profit and Loss Acconnt for the year ended

153th November, 1907, was read as follows:

Lialance ai credit of Profit and

Loss  brought  forward from
November 15th, 1906 .. .. . L% T0,749.46

Profit of Head Office and  Bran-
ches. after deducting charges of
Managenment, Interest due  De-
positors and ample provision for

—_

all losses o wn 372,669.9
Premiwum paid  on néw issue  of

Capital Stocek 35,782.00
$ 484,201.37

APPROPRIATED AN FOLLOWNS:

Dividend  of 2 per cent, paid
April Znd. 1907

e e e o B 0801321
Dividend of 2 per ecent. paid

July 2nd, 1907 0o I8,N62 . 47
Dividend of 2 per cent. paid
October 1st, 1907 .. .. 3 59,005,560

Dividend of 2 per cent, payable

2nd WJannary, 1908 59,
————— $ 236.233.93
Tiransferred to Reserve Fund .. $ 140.000.00
Transferred to Officers’ Guarantee
FUBA v e o 0x 56 38 88 89 o 2,000.00
Lonus to Officers .. .. .. .. .. 5,290.00
_ $ 7,290.00

s $ 100,677 .44
J. MACKINNON,
General Manager.

Balance carried forward

THE G

The general statemer
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THE GENERAL STATEMENT.
The general statement at 15th November, 1907, shows:—
LIABILITIES.

Capital paid up
Reserve Fund ..

$3,000,000.. 00
e 2,000,000 .00
Balince of Profits carried forward 100,677 .44
Heserve on account of Rebate on
Bills D.scounted unmatured .. .. % 35,000.00
Dividend No. 100, at the rate of
& per cent. per annum, [):l_\':ll)]l‘
2nd January next
Dividends unclaimed
98,581 .41
Notes of the Bank in Circulation
Deposits not bearing interest
Deposits bearing interest . .
Balunces due to other Banks in
Canada .. .. .. .. .. .. .. . 111,901.79
Balances due to other Banks in

(]
96

.89

United Kingdom 85.050.77
— === =8 16,134,190.41
.74_:].333.44!!.2“
ASSETS,
Cold and Nilver Coin Current .. $ 180,561.84

Dominion  Government Notes

Deposit with  Dominion  Govern-
ment for security of Bank Note
Circulation

1,128,461.00

o B 113,000.00
Notes of and Cheques on  other

Banks .. .. .. .. .. .. .. .. 710,603 .44
I'ue from other Banks in Canada 480,499 .96
Lue from other Banks in * the

United Kingdom .. .. .. .. .. 5.193.30
Due from other Banks in Foreign
Countries 1,013,672.77

Domniinion and Provincial Govern-
ment, Securities

Te i 167,073 .42
Canadian  Municipal Debentures

and Foreign Public Securities 471,100.00
Other Bonds, Debentures and
BLOCKS «x wi a3 pn omm w87 is 321,466.20
Call Loans on Bonds and Stocks  1,412,325.78
Total Assets Lmmediately Avail-
able .. .. .. s —_———— $6,012,957.71

Current Loans, Discounts and Ad-
vances to the Public ;
Loans Gverdue (Estimated Loss
provided for) sw es vy @
Real Estate (other than Bank Pre-
DUSER) .. e wo 54 w5 w6 a8 s 53,109.71
Mortgages on Real Estate sold by
the Bank .. & vn s ww ws
Bank Premises and Furniture. in-
cluding safes and vaults at

tHead Office and Branches
Cither Assefs ;

$14.510.016.98

17,792.00

53,310.95

637,702.09

15,320.491 .55

$21.333.449.26

J. MACKINNON,
General Manager.

The president, in a few well chosen remarks, covered the
points mentioned -in .the report, and was tollowed by the Gen-
eral Manager. who reviewed the financial statement presented.
Addresses were also delivered by the Viee-President, Mr. S. .
C. Miner; Judge White, Judge Alfred, P. S. G. Mackenzie,
M.L.A., A. C. Flummerfelt, 0. A. Robertson, G. Crombie,
S. A. Baldwin, F. D. Spaulding and Major Williamson.

Votes of thanks were presented to the President and Direc-

tors and the General Manager and stafl for thé very excellent
service rendered the Bank.

The ballot resulted in the election of the following dircctors:
-=Messrs. Wm Farwell, S. H. C. Miner, M. \W. Thomas, Gard-
ner Stevens, (. H. Kathan, J. S. Miteholl. \. . Flummer-
felt, Frank Grundy, O. A. Robertson, and George (. Foster,
K.C,

At a subsequent meeting of the directors Mr. Wm. Farwell
was re-elected president and Mr. S. H. C. Miner vice-pre-ident.

ONTARIO CROPS

A Census Bulletin gives statisties of the Ontario crops in
H90T ax foltows:—Fall wheat 15545491 bnshels: spring wheat
2473651 oats 83524301 barley  21.718.332: rve  1LOSL706;
Enekwheat 2546,468: corn in ear 22247.931: beans 790269 ;
Peas 7.2365,0367 potatoes 20,907,803 turnips and other field roots
15,205,605 ; hay, tons, 3.841,863; corn of I'ur.l;_;n- 2,029547.  The

area of dand inall erops is 9764724 aeres. The average vield
of tall wheat per acre was 23 bushels: of spring wheat over 17
tushels: oats nearly 30 bushels: barley. close on 30 bushels;
Potatoes about 114 bushels: peas about 22 hu<hels: turnips

And other voots 226 bushels: hay 12 tons.

BUSINESS DIFFICULTIES.

I Ontario recent assignments include: J. Bowman, Nor-
wich; W. AL MceQuestion, grocer. North Bay b S0 Nelson,
drugs, Berliny T. Murtell. tailor, Berlin; A. V. \West, tailor,
Torento. The Wilcox Manufacturing Co.. London, has gone
imto hquidation. The American Pants and Overall Co., Ottawa,
is asking an extension. A winding-ap order has been issued
against the T. L. and P. Stark System, Ltd., Toronte,

In this Province, A. Charbonneau, trader, Belooil: I.. .J. Pap-
Ineau, Chambly Basin; J. A. Collin, Cedar Hall. and Geo. Andet,
general store, Les Eboulements, have assigned.

The City Laundry Co, Toronto, which is in trouble, has a
nominal stock of $150,000, of which $88,400 is paid up.

The creditors of O.v L. Stevens, wholesale dealer in small
wares, Toronto, have instructed N. L. Martin, the assignee, to
wind up the estate. The liabilitics are about $4.000, and the
assets about $1.000.

l.ouis Quintal, baker, Varennes, has assigned on the demand
or the Ogilvie Flour Mills Co., whose claim is 1463,

do P Carter, art expert and restorer f paintings, has heen
called as an absentee through the Courts. The liabilities are
small,

The Standard Clothing Mfg. Co. claimvants for $236. have
madc a denand of assignment against B <chuler. trader, an
absentee. In its petition for the appomtment. of a provisional
guardian to take charge of Sehafler's property. the Standard
Clothing Manufacturing Co. declarved the merchant had left the
city, absconding from justice after having defranded his eredi-
tors. The petition was granted by Mr. Justice Mathieu, and
Mr. Patrick Wright, a member of the peti‘ioning firni, was ap-
ponited the provisional guardian.  The stiiement of asset< and
liabilities has not yet been filed.

At aomecting of the ereditors of A, W, Grant. prodnee mer-
chant. ¢ity. twenty-five cents in the dollar wis aceepted,

Thos  Laurin, contractor. of St. Leonard. Port Maurice, has
asrigned on demand of Therien and Garveau, lnmber merchants.
The liabilities amount over $7.000.

J. H. Superior, trade in phonographs, city. has assigned.

J.o HL Falavdean, merchant. Quebee, has assigned on demand
of La Banque Nationale. Assets. $5,000: liabilities. $6.750.

The Atlantic Soap Co, Toronto, has gone into liquidation.
The company was capitalized at $40,000. The liabilities are
$2€.000.

Insolvencies in the Dominion of Canada for the month of No-
vember were almost identical with those of the <ame month
st year as to number, 143, comparing with 142, but the am-
cunt fo defaulted indebtedness more than doubler, $2.090.925,
comparing with $967.697 in November, 1906,

~—The Montreal Steel Works, chartered by GQuebae Province
has bheen licensed to do busines:s ir Ontario.
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DOMINION ~ FINANCES.

»
By the change in the end of the fiseal vear, the accounts
line

ot

laid upon the table of the lousr of Commons, arve for
months only closing this yvear Mareh 31t The figures are
vadne mainly as beivg preparatory for the Budget statement
of our tinances, and as showing the present condition of the
phlie debt,

$6T.069 328, with ox

I'ecepts on consolidated acconnt were
penditires of 51542161, This shows a swrplus on current we-
$16.427.167. but $11.329,143 was spent on capital ac
railway subsidies and $1,581,944 on bhoun-

count oi
count, %1,324,889 on
ties.

The details of the railway subsidies puid are:

Addantic and North-\Western Railway Co... P $I86.600

Klondike Mines Railway Co R 915,000
9,600

Cawadian Pacilic Railway Co.

72.602
35.600
1,967
51210

(Staynerville hranch)
B of Quinte Railway Co. R S % 33 ©e

Krockville, Westport & Sault Ste. Marie Railway Co.
Midland Railway Co. .

Tnternational Railway Co. of New Brunswick

The Quebee and Lake St John wilway U0, o op e 67.712
\Dddleton and Vietoria Beach Railway ("o, 27.667
James Bay Railway Co. . ; 4 gl G 420,608
The Halifax and South-\Western Wilway Co. . 268,107

84,224

The Chateauguay and Northern ailway Co

Dominion at the close of the fiscal period

The net debt of the
$3.371.017 from the net debt

wits ¥263.67 1859, or a reduction of
on the 3004 of June. 19060 The peduetion is explained as fol-

lows:—

L F16,427,167
1.177.146

Serplus o ..
Sinking funds o o
account of the North-West Territories

Refund on
rabellion . T 1.352
1,429

Consolidated fund transfers

loss:

Capital expenditure on railways. eanals
and public works

Cupital expenditure on Dominion lands

Capital expenditure on militia

1.324,889
SR04
S $14.235,977

Railway  subsidies

Bounties

37 1,117

—he St John Board of Trade, in annual session Monday.

ve-elected John 11, \MeRobbie, president. amd W. K. Foster, sec-

retary.

FINANCIAL REVIFW.

Vontreal, Thursday. nan.. Dec. Sth, 1907,

The slightly better feeling in financial cireles, noted last week.

appears to be emphasized. the result, doubtless, of the antici-
pated character of the utterances at the annual meeting of
the Bank of Montreal. Business continues rather inactive as
wal after the close of navigation and preceding the holiday
trade.

The annual meeting of the Fastern Townships Bank has been
held.  The Report will be found elsewhere.
The Hochelaga Bank is making remarkable progress.  The

capital and reserve fund have again been inereased. the former

to 21, willions and the latter to 2 millions. The net profits

for the year ave over 20 per cent.

The crisis over the border is affording some people a pre-
text for tardy remittances, and the same excuse will probably
serve for any diminution in the customary Christmas and New

Years’ gifts.

Should our neighbours again resolve on an adequate issue of
slowly redeemable paper currency—which seems not unlikely
~there cannot fail to be a proportionate rise in prices of com-
medities over the border, that is, when expressed in the dol-
lay: and cents of the debased currency, similar to what was
experienced during the war of the Secession and for yvears af-
terwards. The consequences will also be somewhat marked by
an increased influx of U.S. silver coin to Canada. This has
already begun to show itself, as the baser currency always
cemes into and keeps in circulation.

The efforts on the part of banks, trusts and other corpor-
ate or industrial concerns over the border to employ their
own cheques in lieu of ordinary currency pavments, simply
means that there must be a joint agreement to suspend pay-
ments for an indefinite period. A cheque is simpry aw order
*or “order” as a bank hote

or a bank to pay cash to “bearer’
is only a promisé to pay gold or legal tender on  demand—
<trictly the former. Clearing House seertificates”™ are merely
written acknowledgments of daily balances due from one bank
to another who are members of the Clearving [ouse Associa-
tion, which balances are properly payable In cash, or cheques,
whicle call for cash. [ndeed. it is claimed in  trustworthy
quarters that every bank in the United States, eveept Canadian
agencies, has been practieally in a state of suspension for the
last two or three weeks.

Ottawa stoek exchange, after a precainous existence,  has
clesed down.

In New York., money on call 3 to 7 per cent.
wl 4.56G.10 to 4.86.15 for demand and at 4.50 Sor G0-day bills.
{8 Steel, com 26740 preferved 871 In London. money 4,
to 43, por cent three nionths? bills 354 to 34 per cent. Bri-

Sterling exc.,

tishh Consols Sﬂ:;‘ to 83,

The following is a comparative table Hf stock prices  for
the week ending December Sthe 1907, as compiled by Messrs.

Vicredith and Co. Stoek Brokers, Montreal: -

STOCKS High- Low Last Year

Janks: Sales., est. est. Sale. ago.
Montreal, .. .. .. .. .. 156 233 220 229 256,
Commerce R 82 158 158 158 17614
Molsons. | ww w B§ @8 37 1814 185 186 216
liastern Townships .. .. 34 153 150 150

18 200 200 200

1'oronto. . o
43 153 150 1521y, 169

Merchants

lochelaga 43 136y, 1361, 1363, 160

Nova Seotia., %, .. .. .. 5l 275 274, 275 i
Miscellaneous:

Can. Pacifie. .. .. .. .. 332 152y, 149v,  1523% 18834

Mont, St. Ry. .. .. .. .. 931 1724168 1721, 245,

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

P

The Best CIGARS that: money, skill and nearly
half a century's experience can produce.

Made and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

Toronto St..
Halitax Klee. Ry.
St. John .. 68 @ e
Rich. & Ont. Nav. Co.
Ment. Light, H. & Powe
Shawinigan.. .. ..

N N, Steel & (loal.

Do. Pref. . §% 83
~Lom, Iron & Steel, com..
Da. Pre

Dom. Coal, com.

Mont. Teleg. Co..

Bell Telep. (o
Lavrentide pfd..

Ogilvie. phd..

Mont. Cotton

Textile, com.

Textile, pfd..

Like of Woods

Lake of Woods, pfd.
Windsor Hotel, pfd.

MONTREAL

Navigation has practica
and jobbers are getting s
the annual stock taking.
the retailers, and prospec
Most of our mills and fa
there are fewer reports al
deliveries are behind, if an
an undue accumulation of
welcomed as seasonable fo
heavier fall of Snow would
considerable advantage in
faiiures in the United Sta
521 last week.

ASHES.—Market quict,
$6.20; =econds at $3.50, a
100 1bs,

BEANS.— Fair jobbing
$1.90 for small lots.

BUTTER.--The market -
281,¢ and partly fodder n
butter this season amount
pared with 361,400 package
for the season of 1905 Re
to last Thursday. amounte
with 585.044 packages last

CANNED  GOODS.--Ma1
prices  tor the best cla
Tomatoes. $1.
beuans, 92V,¢; peaches, $3.62
penrs, §2.621, for three's a
and raspberries, $2.271, 1
Evaporated apples. 10c.

s corn: 9

COAL.—Business fair at
by dealers at $7.00 net and
fess 25¢ discount. Best Am
paid on track.

CHEESE.—Market was g
Lobers were quoted at 12¢
Jixports of cheese for the cl
ed to 518 bxs, 463 bxs. of
Montezuma for London, anc
itenegro for South Africa.
season, which shows that t
for the season amounted to

2.227.838 boxes last season.



ople a pre-
1l probably
s and New

te issue of
ot unlikely
ces of com-
in the dol-
- what was
e vears af-
marked by

This has
iy always

her corpor-
ploy their
its, simply
1spend pay-
v an order
. bank hote

demand —
are merely
n one bank
ise Associa-
or cheques,
trustworthy
pt Canadian
sion for the

stence,  has

terling exe.,
G0-day bills.
money 4,
- cent. DBri-

prices for

by Messrs.

1St Year
ile. ago.
2561/,
1761,
216

169
160

23, 1883
21, 2451,

les

d nearly

ns,

CANADIAN JOURNAL OF COMMERCE. 1085

Toronto St.. te ee oo 802 96 89 951, 116

Halifax Elee, Ry. . .. .. 15 95 95 95 103

8t. Jobn, . v o oo nn .. 55 95 5 95 ..

Rich. & Ont. Nav. Co. .. 60 541, 60 83

Ment. Light, H. & Power R0 86 96

Shawinigan.. .. .. .. .. a7 53 33 i

NN Steel & Coal. .. .. 311 At 54 6 71
Do:, Pref.s v s 55 ws 12 108 108 108

~Lom, Iron & Steel, com.. 4 151, 141/, 151, 283/

Do, Pre ..o 551 10 301, 301, 721

Dom, Coal, com. .. .. .. 175 401, 391, ';5“/.". (i!i‘;

Mont. Teleg. Co. .. .. 40 1321, 1821, 1321, 1639,

Bell Telep. Co.. .. .. .. 33+ 1205, 1171, 1200, 1471/

Lovwrentide pfd.. . .. . 211 101 .01 101

Ogilvie. ptd.. o 0 0 . 18 114 113 114

Mont, Cotton . . .. . 25 105 1031, 10314

Textile, com. o ww wa T 15 £> 45

Textile, pfd.. .. .. .. .. 355 a9 6 8

Like of Woods .. .. .. 344 71 G0 71

Lake of Woods, pfd. .. .. 188 1011, 991, 1011

Windsor Hotel, pfd. .. .. 11 101 101 101

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Dee. 5th, 1907.

Navigation has practically closed at this port, and Importers
and jobbers are getting stocks into store and starting in on
the annual stock taking. The seasonable weather has benefitted
the retailers, and prospects for the holiday trade are good.
Most of our mills and factories continue well em]»lo‘\'ed,rand
there are tewer reports about the scarcity of skilled hetp. As
deliveries are behind, if anything, there is not much danger, of
an undue accumulation of finished goods. The cold weather is
welcomed as seasonable for both city and country trade, but a
heavier fall of snow would improve the sleigh roads, and be of
considerable advantage in the lumber districts. Commercial
faifures in the United States were returned as 259, as against
521 last week.

ASHES. —Market quict. with first sorts quoted at $6.10 to
#6.20; =cconds at $5.50, and first pearls at $7.15 to $7.35 per
100 Ibs,

BEANS.—Fair jobbing demand at easier prices. We quote
$1.90 for small lots.

BUTTER.--The market was firm with grass goods at 28¢ to
2814c and partly fodder makes-uat 27c¢ to 27lse.  Exports ot
butter this season amounted to only 66.773 packages, as com-
pared with 361,400 packages last season, and 354041 packages
for the season of 1905 Receipts at Montreal for the season up
to last Thursday. amounted to 391,099 packages. as compaved
with 585.044 packages last scason.

CANNED  GOODS.--Market unchanged.  Leading johbers’
prices tor the best class of goods are as  follows:-
corn. 97Y,c; peas, 92Ve to ¥1.37Y; string

Tomatoes. #
beuns, 92V,¢; peaches, $3.621/ for three's and $2 371, for two's
penrs, §2.6214, for three’s and $2.1214 for two's.  Strawberries
and raspberries, $2.271, Gallen apples, $3.27%,; 3 1b,, $1.20.
Evaporated apples. 10c.

25

COAL.—Business fair at steady values Grate is quoted
by dealers at $7.00 net and egg. stove and chestnut at $7.25.
fess 25¢ discount. Best American steam coal, $4.75 gross, duty
paid on track.

CHEESE. -~ Market was quiet with recceipts moderate. Oc-

Lobers were quoted at 12¢ to 12t and Septembers at 13e.

Jixports of cheese for the closing week of navigation. amount-
ed to 518 Dbxs, 463 bxs. of which went forward by the S8,
Montezuma for London, and 55 boxes by the steamship Mon-
tenegro for South Africa. This completes the vecord for the
season, which shows that the total shipments from Montreal
for the season amounted to 1.973,417 Hoxes, as compared with

2.227.838 boxes last season.

DRESSED . POULTRY.—Market easy. RSales of turkeys,
aressed, were made at 10¢ to 13c, chickens at Sc¢ to 10c: geese
at. 7e to Se: (Il!(’k\‘ at Ye to lle, fowls Ge to Se.

-

DRY GOODS. - The market is firm, especially for linen voods,
and prospects are considered excellent. The leading houses
are now busy stock taking. The turn to colder weather has
helped the market, but more snow is wanted for sleighing.
Good reports are made on money collections  Liverposl, m‘m“n,
spot, in inereasedq demand, prices unchanged:  American mid-
aling, fair. 6.77d: good middling, 6.19d: low middling, 5.87d;

cood ordinary, 5. 43d: ordinary, 4.33d

LGGS —Receipts moderate, hut demand lght, and  prices
easy. Niles of selected stoek were made at 2415¢ to 25¢: Noi

I celd storage 2114e to 221¢.

FLOUIL —Market is firm, with good foreign demand. e
quote:—Cholce spring wheat patents $6.10; secoads  $3.50:
winter wheat patents $5.75; straight vollers. $5.50: do,
bags, $2.60 to $2.65; extra $2.05 to $2.10.

in

FISH.—Tresh and frozen fish are in good demand owing to
the opening of the Advent season. Prices are lower Inw;n|~:<* of
Large supplies.  Fresh haddock, cases of 300 to 350 1hs., per b,
dhue; doo Toss than ease, 5e: cod. cases 300 to 350 Ibs, 4e¢: do.
less than case, 4%4c; stead cod, large. heals off, cases 300 Ibs.,
5e; do, less than case, 5%c: frozen grass pike. headless and
dressed, cases 140 1bs., 614c; do. less than case Te: pickerel or
dore, round pan frozen cases 140 to 160 I1hs., lTess than case. Se:
do. fancy dressed, cases 140 to 160 1bs.. Sthes do. less than case,
Oc; small whitefish. Tullibees,enses 140 1o 160 1bs, Giie: do.
lesy than cage, Te; dressed whitefish, pan frozen, cases 140 to
160 1bs., per Ib., 91%4¢; do. less than case. 10c¢: B (. red <almon,
about 10 Ib~. each, cases 150 to 175 hs.. St do. less (han case,
Oc; halibuf, 10 to 30 1bs. each, cases 250 1hs, S14¢: do less than
case, 9¢; Qualla salmon, 10 Ibs., cach, headless and Jressed. case
250 1bs,, T¥iey do. Tess than case. Se: No. 1 smelts, in boxes. 15
b= cach, 10¢; mackerel, Iarge faney stock, 10¢ por h.: sea her-
ring, in bbls., 250 fish, %1.80 per 100 fish: do. Tess than hbls,
F1.90 to $2 per 100 fish: tom-cods. new. per hbl, $2.25 to %250
per 100 fish.

GRAIN —There was an easier feeling both in Chicago and
Winnipeg in consequence of an inerease in the visible supply and
the slow export demand. May wheat in Chicago made a 1033
of about 11/¢c and cash quotations there were as follows: No. 2
spring wheat, $1.06 to $1.08; No. 2, 96G¢ to $1.01: No. 2 red,

03

to Hbljc. No. 2 corn, 39¢ to FIC No. 2 '\'v||u\\, G3¢ to
6314c. No. 2 oats, 46,c; No. 3 white, 45¢ to Sle. No. 2 rve,
76c. Good feeding bariey, 65¢ to T0e. Fair to choree malting bar-
fev. 88¢ to 92c¢. No. I northwestern, $1.10. Prime timothy sced,
4 25. Clover contract grades, $11 to 12, Wind-or option mar-
Kot for oats was stronger, and prices closad at an advance of Ve
to 84e per bush. There was no change in the condition of the
local market for oats, Lusiness being quiet amd  prices  un-
changed. We quote: Manitoba No. 3 white at 56,c; Ontarlo
and Quebee at 56¢; No. 4 at 35¢: Manitoba rejected ot Sde, and

Quebec rejected at 53¢ per bushel. ex store

GREEN FRUITS.—In fair démand and prices easy. Oranges
$3.75 per box: Mexicans, 126. 150, 196, 200,
216, $2.50 per box; Jamaic $3.75 bbl;
\ alencias, 4208, $£3.25 per ease: (o, This 8 per case: navel
oranges, at market prices.  Grapes: Malagas, heavy weights,
.50 per bbl.; No.

IMloridas, all sizes,

19, very fine and sweet,

faney, $4 per keg. Apples: Fameuse, No. 1,
50 per bbl: winters, .\;u, 1 Spys, $4.50; No 2. 84 Le-
mens: New Messinas, faney, 3005, Marconi hrand. #2.75 hox;
do. do., choice 300s, $2.50 box.

GROCFRIES.-The sorting up trade in "Il goods scems 1o
e above the average as the lateness of the crop sca<on and
the money stringency delayed business for a time. There is a
2o0d demand in moderate quantities in almost every line. Sev-
eral of the leading jobbers reported collections as extremely
catisfactory.  Owing to the high price of butter, molasges and

sam have been sold largely, and there has also heen a cood
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wovement in canned goods and currants. Demand for raisins
has been somewhat restricted owing to the high prices. Sugars
in tair demand at the recent decline. Teas and coffees in sea-
gonable demand and steady. The New York market for coffee
futures was steady at unchanged prices. Trading was quiet
and the market showed no change of consequence. The close
was steady at a net advance of 5 to 10 points.  Sales were re-
ported. including: December, 5.70¢; VMarch, 5.75¢ to $5.80¢:
May, 5.90¢; July, 5.95¢; and Septembger at 5.95¢ to 6.00¢
Spot, quiet Rio, No. 7, o T-8¢; Santos, No. 4, 784c: Mild, (lllii't;
Cordova, 9%e to 13Y¢ Nuts: Chestnuts, very fine, per lb.
Fice, almonds, Tara, new Th, Hes peanuts, Jumbos, roasted, per
. 1le: do. French. roasted, per Ihe Ses almonds, shelled per
W 200 walnnts, per Ihe Toes doo shelled, per Ih., 265 Brazils,
per Ty 1res Filberts, e Pecans, 1 crown. in bag lots l4c¢ per
W do. 2 crown 15¢: do. 3 erown, 16e.  tigs: New, 4 crown,
Seoper Ib s 5 crowny fles Gocrown, 10¢; 7 crown, about 50-1h.
12¢: new J0-ox clove boxes, Te per package. Dates:
¢ per 1 Ge per package. Raisins:

Lo,
Nvew Hallowees, faney froit, 5
Table roval chesters, 22-1h. boaes, $4.75: Sultans, 3 crown,

100 e per Hhee table conmoissetr clusters, 2200 hoxes  $3, 20¢

extra dessert. 22-1b. hoxes, $4.25, 2
$a, 2

per Db pkes.s table
10, phesos table voyal Buckingham. 22-1h. bhoxes,

I —

« l)l'l'

1L, phys.: Sultanas, 28-1h hoxes, & stars, 100,¢ per 1., 4 crown

1 per Ih.

HAY. Market fom Noo 1, at $17.50 to £18: No. 2 at $16
to €170 mixed af %15 to £15.50: and clover at %14 to $14.50 per

ton ir car lols

1HIDls  AND  TYELOW Thi<  market is quict. Noo 1
hides, 7 No 2 hides. Ge: No 3 hides. de:r No.
1 caliskine, per [h., 10c: No. 2 ealfskins, per 1h, Se: lambskins
SOe to She No. 1 hor=chides, each, %2: No. 2 horschides, each,
$1.50: tallow. rendered: per ., .';'1:". to Glhe; tallow, ]’w\lgh,

per 1. 114 to de.

HONEY. Market dull and prices firm. White elpver, comb,
15¢: buckwheat, 1314e and extracted, 10c¢ to 1lc¢; extracted

white clover comb, 1le to 13¢ per 1b.

ION AND HARDWARE. Business moderately active. and
Pices steaddy Noven ber has heen o lean month tor fabricated
“teel in the United States. Noonew business has come out for
otee] rails. bt on the other hand there have been suspensions
of comtracts =0 that the Carnegic Steel Company alone  will
carry over 460000 tons of 1907 lnsiness for 1908 volling, In
quu;l of the raihonds placing orders for new rails. <ome of them
are putting down old steel, known as crelavers,” which had
previonsiy been discarded. New York, pig irvon, quicts nou
Urern, S1T.00 to $18.75: southern, nominal. - Copper, dull: Take
<1300 to $11.600 Lead, weak, 54,05 to #4156, Tin, weak:
Slraits $29.51 to =30.00: plates, weak Spelters weak: do
mestiec, 1,50 to SEG0, British eables report ting spot, [HE
0. futures  Clao. Standard copper, spot, C62 15 3 mos.
s Lesnd, ot Spanishe has deelined 105 during the week
and C1 15 during the month. elosing at Cl6 5=, awainst €16
15 on the preceding Friday. and against €19 55 on the corres-
pending day last o year. FFor refined spelter. Sty [Louix has been
dull, wenk and Tower, with offerings at £.55¢ spot. a

has declined s during

decline

of 20 points durine the week. London

the week and 175 6d during the month. G ML B spelter elosaed

at 21 2= Gd. against
qonin=t 28 on the corresponding day last year
24

21 25 Gd on the preceding Friday and

MAPLE PRODUCTS.—Trade quict. No changes. Syrup. 55
per lb. in wood; 6%c in tins; maple sugar, 9 to 9lhe per b,

MEEAL Steady trade for rolled oats at %275 per bag. Corn-

meal, X160 Lo K170,

VILL FEFD. Trade active at steady prices.  Manitoba
bran, baes, $23.00; shorts $25.00 per ton; Ontario bran, in
bazs, $23.50 to #24: middlings, 27 to $29; milled mouillie, $28 to
$32 per ton; straight grain, $35 to #37.

NAVATL STORES —Business good at firm prices. Pine piteh,
$4 {0 ¥4.50 brl; pine tar £ to $9.50; oakum, 4c to Te Ib.; coal
tar, $¢ brl; roofing pitch. $1 per 100 lbs.; cotton waste, col-

oured, 5¢ to Tc per lb.; white, 8¢ to 1lc; rope: Sisal 7-16 and
and upwards. 10%c; 34, 1llc; 3-16, 1lljc; Manilla, 7-16 and
larger, 15¢; %, 15V,¢; Y4 and 5-16, 16¢; Lath yarn, 10 to 10%ec.

O1LS, ROSINS, TURPENTINE, ETC.—Jobbers are busy
zetting goods in from the wharves and also stock taking. Tur-
pentine is selling at 7le to T3¢, Linsced oil is quoted at 62¢
to Gde for boiled. while raw is worth 3¢ less. Opium was still
siow of sale. Advices from Savannah quoted spivits turpen-
tine steady at #3%c. Rosin firm with A, B Coand D oat $2.83.
New York rosin, strained, $3.65 to $3.70. ‘Turpentine 49ec.

O NTISRS.—Malpeque shell oysters, $10 per bbl.; standard
hulk oysters. $1.50 per imp. gal.; selects, £1.70; paper lmib,
¥1.10 per 100 pts.; do., $1.50 per 100 qts.

ot PoESD Supplies are moderate, and the market s firm.

Soles of cars of red stock at 70¢ to 7oe, and white at SOc¢ to

SH¢ per bag of 90 1hs. In a jobbing way, sales were made at
f ] .

85¢ to e per bag of SO Ihs.

PROVISIONS, —The market has been easier for hogs and
chattoir fresh Killed. sold at  $8.25 to $8.50 per 100 1bs.
Heavy Canada short ent mess port in tierces, $32 00 to $32.50;

bils,  $21.50 to  $22.00: heavy Canada  short cut ess

perk in 14 brils, $11.25 Lavd,  combonnd, in Lierces,
of 375 1hs. 91, parchment lined  boxes, 50 1bs..

tibs, 50 liis. net. 1014c. Pure lard, tierces, 375 lbs,  12¢;
parchment lined boxes, 50 Ibs. net. 12V Green bacon,

boneless 12¢; green bhacon, flinks, bone in, 1lc: long clear bacon,
heavy, 80 to 100 Ibs. 11143 long clear bacon, light, 40 to 60
Ihe., 12¢, Hams, 25 1bs. and upwards, 12%c to 1dc; 18 to 25
lbs., 13¢ to 1414e: do., 12 to 18 Ibs.. lde to 1514e; do., 8 to 12
Ihs, 1414e to !6e; do, large hams, bone out rolled, 141/c; do.,
smali, 1514c: Windsor bacon, backs, lde to 16c; spiced rolled
bacon. boneless, short. 12¢; do., long, 1214c to 13c; Wiltshire
bacon, 50 1bs., sides, 15c.

W OOL.-London cables reported the market improved and

prices gencrally ruled in sellers” favour.  Fine greasy merinos
sold up to the average of the last series. The offerings of

scoureds were light and ehiefly Tow grades, whieh were taken
by French huyers, A large supply of South Nustralian and
West Australian new clip greasies was in active request and
several lots were scqured by Americans at 11Y4d0 Americans
aiso purchased good lots of Vietorian new olip greasies at I3
d4uud. The loeal market was quiet.  Canada fleece tub washed,
2Ge to 28¢: Canada fleece, i the grease. 18¢ to 20¢; Canada
pulled. bhrushed, 30¢: Canada, palled, unbrushed, 27¢ ro 20¢;
pulled Tambs brushed, 30e to 32¢: pulled Tantb<, unbrushed, 30c;
N. WL merinos, 18¢ to 20¢,

: J 7z CANADIAN
——~ QFFICE &sdﬁoo[ =

CHARTERED ACCOU!

Clarkson &

Toronto, O

GLARKSON, CROSS

Winnipeg, Ma

GLARKSON, GROSS &

Vancouver, |

Chartered A ccount:
Trustees,

[

Established 18

S

Jenkins &
ASSIGNEE,

Chartered Accountants,
Estate and Fire Insur

15% Toronto St., -
527Canada Life Bidg

—

IHenry Barber

Accountants & A:
——OFFICES—

No. 18 Wellington
TORONTO.

-

W. &R M |

A\ ccountants, A udito

501 ;McKinnon Building, TO
RS =X TELEPHONE®MAIN
Wm. Fahey. C.A. Rict

WHOLESALE PRICES (

Name of Article.

DRUGS AND CBEMICALS—

Acid Oarbolic Cryst. medi .. ..
Aloes, Cape .. .. .o oo oo so
Alum .. i oo oo so oo se so o
Poru. lnu ce se se ss ee e we
o PPotass S R s denel sien o
Caehar, Ref, Rings el e
Comnphar, Ref 07, ck. or en oo o0
Citric Acid .. . v o oo 0o o0
Citrate Magnesia B v oo 5
nine Hvd. oz .. .

Conperas. per 100 ]bt @
Cream Ta T

Epsomn Salts .. oo ro oo oo oo
Glycerlne es oe sa te es e se en

Crm  Arabic per 1b. .. . .. ..
Cum TrAZ .o o oo co o 10 o
Tneect Powder 1b. .. e e
Tnsect Powder per keg, Ib. PN
Menthol, 1b, . .. es oo e oo

Marnhia .. se os s se e
0§ Ponpermmt Ib W e ee e
Ofl Temon .. .0 oo oo se
Opitim «i s ws 50 3o o ®
Phoerhort® i.' s e 5o se o
Oxalic Acld . .. o0 oo oo o0 we
Patach Bichromsie .. .. .. .. ..
Potach Todide .. <. oo or oo so oo
Ouiriine .. .. .. .. e e
Strychnine .
Tartaric Acid ..

Licorice.—

Stick. 4, 6. 8, 12, & 16 to 1b., §

boxes .. . o e e ee
Acme Licorice Pelle(s, clnr o .
Licorice Lozenges, 1 & 5 Ib. mu
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CHARTERED ACCOUNTANTS, etec.

Clarkson & Cross

Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Keceivers,

Liquidators.
Established 1864,

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52iCanada Life Bidg., Montreal.

Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No. 18 Wellington St., East,
TORONTO. Can,

CHARTERED ACCOUN TAI\TS ete,

18-20 King St., West,

\\'INNI!’E§ OFFICE :

Edwards &

G. Edwards, F.C.A."*| T.8. Clark. | A. H.

CHARTERED ACCOUNTANTS etc.

EDWARDS MORGAN &. CO. °'1‘é%£%?.ﬁinrs

TORONTO, Ont.

Edwards. | F. P. Higgins. | W. P. Morgan.

Ronald, 20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
TRUSTS AND GUARANTEE BUILDING

16 King Street, West, Toronto
Phone Main 7014

James Hutton & Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que,
REPRESENTING :
JOSEPH RODGERS & SONS, LTD,
<utlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel
Axles, Tyres, Spring Steel. ete., ete.
W. & 8. BUTCHER, Razors, Files, ete.
THOS. GOLDSWORTHY & SON, Emery.

Iimery Cloth, ete.
BURROUGHES & WATTS, LTD., Bil-
Itard Tables, ete.

CUSTOMS BROKERS.

W. & R. M. FAHEY

A ccountants, Auditors, E te.
501 ;McKinnon Building, TORONTO, Ont.
S &= TELEPHONE®MAIN 65,
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article.

0

0

1

0

0

1

1
Citric Acid .. .. .+ as oo 0o o0 oo 0
Citrate Magnesia 1b .. co o o0 oo 14)
0

0

1

0

0

0

DRUGS AND CBEMICALS— fc. 8
Acid Ourbolic Cryst. medi .o .. .. 030 03
Aloes, Cape .. .o .o oo oo se o0 oo 16 1
AlUM .. <0 oo 0o o0 oo oe so o0 e 40 7
Borax, Xt .. cc oo o0 oo oo o0 oo Q»}s 0
o Porass S de s ieve wel e @ e 35 4
Cavirhor, Ref, Rings .. oo o or es 60 1
Comnhar. Ref 07, CK. o0 an on o0 oo g_w 8

2%

8

(=]
=
5
cccwscoSresecocomcoicom oo oo
g8ER

nine Hvd. oz .. e ss es e
Conperas. per 100 lbt @
Cream Ta: w6 es ve ee
Epsom Salts .. oo ro oo
Glycerlne o8 s ea w e e
Crm o Arabic per 1b. ..
Cam Trag .. ..
Tneect Powder 1b. .. ..
Tnsect Powder per keg, b
Menthol, 1b, . ..
Mornhia .. . .
0! Ponpermmt I
Oil Temon .. o [
Opiim s s we 50 58 a5 oo ae o0 sw  F DD
Phocnhorne .. o0 ee oo o0 o. o
Oxalic Acfd . .. o oo 0o oo o oo 010

% ST

IV O

——to
L
ocwm

o

8588

1D bt st
INNO

Potach Richromsie .. .. .. .. . .. 010

Potash Todide .. oo ve ei oo 2o o0 0o 275 320

Oniriine .. v w0 it e w w0 ee O 30

Strvehnine . oo e 55 55 50 a5 oy o (070 80

Tartnric Aeld i oo 65 o5 om0 os @8 028 30
Licorice.—

Stick. 4, 6, 8, 12, & 16 to 1b., § 1b

boxes .. . o e e es oo
Acme Licorice Pelle(s, clnr o er ee
Licorice Lozenges, 1 & 5 1b. cams ..

888

lvg b
oS ocounTuird

|
|
|

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER& FORWARDER
402 McKinnon Building,
§ MELINDA Stiger, 1oromto.
Agent: Thomas Mendows & Co., Forwarders,
London, Liverpool, Elc.

|

DE\’O’I‘ED TO

Insurance, Ra#
ways, Manufacturing, Mining and

i

{ tommerce, Finance,
|

!

| Joint Stock FEnterprises.
\

ISSUED EVERY FRIDAY MORNING

|
|
! SUBSCRIPTION .
|

Canadian Subscribers . .. .. $3 a yea!
British Subseribers .. £l Stg.
American £ T ..$3 a yeas
Single Copies. .. .. .. . 25¢ each

(Btod0) .. ....20¢ ¢

Extra *
* " (50to 100) .. 1§ »

(100 and ower). l0¢ *
Editorial and Businees Offices:
M. S. FCLEY,

132 ST, JAMES RT., MONTREAL
Hditor, Publisher and TProprieior.

&= We do not undertake to reture
nnused manuscripts.

W. J o ROS 9 'ChZ::;::unt,

BARRIE Oont.

COLLINGWOOL clo F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
$c $o
HEAVY CHEMICALS—

Bleaching Powder .. .. oo 4o oo oo 150 250

Blue Vitriol .. .. .. .. 0 0684 0074

Urimstone .. .. .. .. . 200 250

Caustic Soda .. .. ., . 225 250

Soda Ash .. .. .. il . e .. 150 250

Soaa Bicarb. .. .. .. .t ve ee w0 .o 175 225

sal. Soda e ee s oo oo 080 090

>al Soda Concentrated - ee ee e se es 150 200

DYESTUFFS—

Archil, COD v0 vt ti et 4o ee ee 0o -0 27 031

Outeh v so e @30 55 85 Ga.65 ey e 008

LX. Logwood .. .. v .. ee ve en we

Chip Logwood .. . vo ow os we v LT6 250

Indigo (Bengal) i e .. 150 175

indigo Madras 2o .. 07 100

Gambier . e e 006 007

Madder .. 009 012

SUMBC ve sss § Sl 85 00 95 00
Cin Crystals .. 5w 023 040

FISH—

New Haddiei, boxes, per lb. . .......... 009
abragor Herrings .. A 5 00
abrador Herrings, half brls. .. 27 000

Mackercl, No. 1, p(uls ......... 200

wreen Cod, No. 1 av as oo o 7 00

“ireen Cod, lar, e $§ EE BS @8 e e 8 00

Green Cop, smal . 5 50

SKInIess COd......onsinnnonen 000 50
>almon, brls. Lab. No. 1 u0 40 .. .. 13 00

>almon, hall brls. .. .. .. oo o 700

~almon, British Col ombis, bris. . .. 12 50

salmon, British Columbia, half brls. 700

!loneless Fish .. .. .. 4. ee e oo a. 005 9054

Boneless Cod .. v. ui oo oo oo 20 oo 0 053 006
kinless Cod, case .. v. o0 oo .. .. 000 550

Herrings, boxes.. 010

FLOUR—

Choice Spring Wheat l’ateuLs . 610

S8econds . . R 550
v inter \\heut l’dtents o e B e 5175

straight Roller .. .. c. vv 40 w0 ee 550

e it hugi ee ts 4 e se 00 es 0e 260 265

EXITAB ci v oo 4o wewe oo s0 oo as 200 210

Kkolled Oats .. .. oo e sel W6 $a @ 3 30

Uornmeal, D88 .1 v. «o 4o oo o0 oo 175 7185

Bran, in bags .. .. . .. .0 en on 23 00

Shorts, in DAE® .. v e s oe o0 oo 20 00 28 80

Mouillie .. ce se ss es ea ee 28003200

do Qmught Brlblaassmnes syon 35 00 37 00
FARM PRODUCTS—
Butter—
Creamery, Tow nslups ................ 025 0284
do QUELEE . uusssiviainaes v osie 0 24§ 026

Townships dairy.......c.oovenmnee ool 022 02
restern Dalry' oo oo so ws ws ws 0e

Manpitoba Dairy ... .... .... .
resh Rﬂlls oo o 8 4B + o ee 8o
Cheege ~

Finest Western white . 0 124 0 134

F'inest Westem, colourey 0 12} 0 134

Finest Eastern .. .. .. 012 0 1
Eggs—

New Laid No.1.. 023 024

do No 2. iam s 017 018
selected.. ... o weme wEE 026 027
tamed . oo s, 0w 9 el e w000 'O 00

| Candled .. “e ts oo ee oo oo

No. 2 Candled .. co tv o0 oo oo oo
Sundries—

Potatoes, 1er AR, .ccacrssserossssnssss 0 75 0 85

Honey, White Clmer, comb .. . oo 012 013

Honey, extracted

Beang—
Prime .. .. et ev sa oo 0 .o se 000 000
Best handplckhd o el 64 v @0 ¥E 48 19

te o0 ea ss oo 0o oo 0 08} O 104




1088 THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT. WHOLESALE PRITCES CURRENT.

—_— St e, S vl‘r( —_— —

Name of Article. Wholesale : ] Name of Article. Wholesale l
S IMIESTTA'LS
GROCERIES— : N i Galvanized Staples— ] 3

$ c§c . ¥ PQLISH 100 1b. box, 1% to 1% .. .. .. - 228:‘ 3 20

0 gred thousand less than the area aramed go 18>8 56 BE s §a 6, W6 WR yealoEe
\ ke \ early 0 410 6516 .. .. .o e oo oo 16
65 Dby the M: ackenzie. The figures as m Lath YR .. oo o- vo oo oo oo oo ¢a 010 010%

® as they could be collected and the area

Colnured Pebbles .. .. .. ..

Colored Oalf. .. .. .. .. oe ue

% and 1 inch .. .. .. ..

= -
Sugare— 8ri 50 280
ght, 1% t0 1% .. .. 0 o oo oo 28
Standnrd Granulated, bnrrcl.l ce oo oo 4 30
Bags, 100 lbs. .. .. . C e ee ee 425 39 STATIO]
Ex. uround. in barrcl. wi o S8 B8 BE 470 Galvanized Iron—
Ex Ground, in boxes .. .. .. .. .. 5 00
Lowoeeied, 1 bartels .. .. .. o ee 4 60 gueenn Head, or equal gauge ,s 470 49
Powdered, in DOAES «o oo oo oo oo oo 470 omet, do., °3 guuge .. .. .. .. .. 406 480
Paris Lumps, in barrels .. .. .. .. 4 90
P re Lo s o hale burrels ... oo 500
Branded Yeollows L. . e e 88 395 420 .
Mo asws (Barbadoes) new .. . 5 0 36 Iron Horse Shoes—
Mol.s-es (laibucoes) old .. . 0 30
Mo osts, n barrels .. .. .o ee ee 0 B 5
Mol ses i hall barrels . oo oo oo 0 388 No. 2 and larger .. .. .. co o0 oo oo 3 65
Eviporated Apples .. .. o« sa oo oo 009 010 No. 1 and smaller.. .. .. .. oc oo oo 390
Bar iron pe: 100 lbs. .. .. .. .. .. 2 65
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 265 230
Byiifase Am. Sheet Steel, 6 ft. x 23 ft., 20, 270 28
Am. Sheet Steel, 6 ft. x 216 ft., 22.. 270 290
SUltanis .. .. .« e er ea we es es g?g g}i :m. ;Reet gtcel, 6 ft. x 2% ft., 24.. Egg égg
Louse Musc. .. .. ... i % e “ m. eet Steel, 6 ft. x 2% ft., 26.. 3 r nl
Laycrs, London .. 025 Am. Sheet Steel, 6 ft. x 2% ft., 8., 300 310 WHOLESALE PRICH
Con. Cluster .. 225 Boiler plates, irom, % inch .. .. .. 2 50
Extra Dessert . . 2 50 Boiler plates, iron, 8-16 inch .. .. s 2 50 e
Royal “utklnghlm oS . 5o 1? &J goo;ia Irondbase for 2 in. and larger 28
Valencia . . W i e§ S @9 @ s and Canadian, 1 to 6 in., 30c; over J: tia
Viloniin, Nelected = o 50 ve oe 1151 0 06 basc of Band iron, smaller size.. .. 23 ; Name of Article
Valencin, “ayeMB .. oo oo oo oo oo o 008 0 (6}
Currants  .... .... .- ne7
Filatras .. v vv e o oo oo 2o oo o 0 00
PItRUS, v o wn o @ 3 8 s e e Q0T 0 08 Canada Plates—
Vosuzs .. W ae R o e 0 08}
Prunes, Callfornde .o ax s34 v @5 e [0S N wall 'Polih s o ue s cas we WIRE NAILS—
Prues, French .. .. . - 008 011 Ordinary, 52 sheets .. .. .. . 8 8‘;"
Figs, in bags .. .. .. . ve e 005 006 Ordinary 60 sheets .. .. .. .. .0 oo 275
Figs, new layers .. .. .. e ee 0074011 Ordinary, 75 sheets . we e we e ?80 2d extra .. .. .. .0 .o e
, 8lack Iron Pipe, % inch .. .. .. .. 29 24 £ extrs .. oo o0 oo Lo e
36 iDCh .. or se ae 2 37 3d extra .. & - .
. 15 inch .. vy oo e 2 87 4d and 5d extra o% wE O W
. % inch .. .e oo oo 2 89 6d and 7d extra ..
Standard B. .. oi wwias ox ov B2 5B 1 A06h oo is ie we 3 90 8d and 9d extra ,
Patna, per 100 108, o oo e co oo o0 435 44 ' 1% inch .. .. 5 60 10d and 12d extra .. .
Pot B;rley. bag Dﬂblbl. ve oo W o8 200 % ZH 1% inch . ‘ Z)fg ;gg an%omd eXLrR .o .. oo o
Pear] Bariey, per Ib. .. . «c o oo 0033 0 04 D] ‘h.... to 60d extra .. .. oo oo
'raplxocn. Pearl per b, .. e oo or oo 00714 0 02 —Masnufacturing— el 12 24 BABE cuv wuss waen mmad e
geed Tapioch....coeveeennent. 0074 008 P no
Corn, 2 1b. tins .. .. D098 0y CUTLERS and SILVERSMITHS €8 WO Tevk Bxtls
Peas, 2 1b. tins .. .. 09 137} 2 inch .
Salmon, 4 dozen case 090 205 3teel, cast per ‘p., Black lmmand ” 10 08 BUILDING PAFER—
Tomatoes, per dozen .. . 12 127 ‘*CROSS steel, Spring, 100 1b8. .. <. «. os 9 07 ;
String Beans . .. .. 09 0924 ARROW ** Bteel Tire 100 1bs. .. e ww e 4,60
3teel, Sleigh snoe, 100 lbu T 240 Dry Sheeting, roll .. .. .. .
. PRAND Steel. Toe Calk .. . . 225 Tarred Sheeting, roll .. .. .
Salt— Steel, Machinery .. . e . 805
Windsor 1 1b. b Steel, Harrow Tooth . +. " . 34
inc sor ] Ags, ETOM8 .. oo o oo 1 & . R =
3 1b. 100 baga in bl .. .- 270 | Sheffield, Birmingham HIDES—
B9 ~o o5 @0 o6 25 W 2 60
7 1b. 42 bags e oe) v e 3 50 Tin, Plates—
200 lb. . oo ee 115 and London’ Eng' Montreal Green Hides—
Coarse (lehvered Mon(renl 1 bd 0 60 ' IC Coke, 14 x 20 .. .. .. GO oo
sbp 0 57 IC Charcoal, 14 X 20 .. .. .0 oo e 48
Butter Salt, bu-, 200 1bs .. .o oo oo 155 CANADIAN SHOW ROOMS: 1X Charcoal .. .. e e e 450 Montreal, No. 1 .. o0 o0 oo o
orls. 280 Lbo s W o e 210 | ;m Plate 1C. 20 x 28 .. .. .. .. Ry Montreal, No. 2 .
Cheese Salt, lmgu )00 1b8. .o e se e 1 58 1 ledi an Sheet Iron .. .. .. «. .o Montreal, e 8 0o co co oo
bris, 280 1bs .. vu .0 ot 2 10 417 and 419 Lindsay Building on & Crown, tinned sheets .. .. I 010 Tanners pay §1 extra’for sortec
. and 24 gauge case lots .. . and 1nspec
MOMNT KEAL. % gauge .. _g T ggg Sheepsking «. <o «o oo o0 oo o
Coffees— e Lead: Pig, pes 200 1bs .. .. .. we er 550 575 Clips .. .. .. Lot &
- W. J.G S‘geet o o 6 50 (S)pq}nlf Llu;‘bskml, ‘each.. .. .
Beal bran 1b. canas . 0 32 & ® ot, 100 bq "750 less 5 | er Cellt.eruens alfskins, No. 1 .. .. 0 o0 ©
e 2 I 0 3 ‘ rant, Manager. | wead Pipe, per 100 ,b!}’._ b ' Calfskins, No. 2 .. .. vv o0 .
0ld Gove rnment——JlV ; 0 31 o b Horse Hide8 .. .. «v o0 o0 o
Pure Mocho .. .. .. .. 024 . €68 O p.C. Tallow reudered..
Pure Maracaibe F 018 Zinc—
Pure Jamaica .. .. . 017} B
Pure Santoe .. .. . 0 17) I . spelter, per 100 Ibs. .. .. .. .. .. 7 00 LEATHER—
Fancy e e 5 016 CHIZ MACKENZIE RIVER BASIN. “heet ziny 77 860
Pure Rio .. . 016 N
. 5 0. 1, B. A, Sole .. <. .. ..
A part of the country very little known - No. 2, B, A. Sole «c oo oo oo .
Teas— . . . 5 e S i lack Sheet Iron, per 100 lba — Slaughter, No. 1 e . v .
as ‘\.tL but with great po-ssibilities for light medium and heavy o 0
Young liysons, common Y 018 the future. both on account of its natur- 8 to 16 guuge o vo o vo vt o0 255 270 ‘“  No. 2 .
Youne llysons, best grade .. .. .« oo 0 35 . . . 18 t0 20 GAURC s we se so oo oa oo Harness .. .
JOPANS .. .. oo oo oo o co se eo oo (18 0 40 al forest, mineral contents, and of its 22 10 124 'EANZE o vy ss ve B ©e e g:g ggg Upper, S
- o G § 3 & 26 !
82!;](;0«;? e ob B ARWE 8 EE g}; i” :;: capabilities under eultivation lies to the g Bilge . X e e = ae as ggg 265 Grameltjiplﬁ;pel;g?.t : . .
IDAESD oo ov oo on ee es e sese oo 017 08 extreme North-West of the Dominion in Wi 27 lS‘cnmél}\Grsu;‘ e v s
= 1 1D g e ses oo o
the angle between [ludson Bay and the ]prlhh .s. ' rCMh
HARDWARE — P oo The - e . Plain galvanized, No. 5 .. . ’ Canada Kip .. ..
R . Pacific Ocean. ll]u, following repol tl }ni go (;0 No. 8, 7,8 .0 L gzg ggg gemlock Calt .. .00
DEiMoONY .. .. .. e e ceoee ee e 000 02 4 trip through this country by Mr. Elihu 0 do . .. emlock, Light .. .. .. .o
Tin: Block, L. & F. per Ib. «. v o fqg TN LMOURL AL EAE X do  do s AN 18 French Calf o +. v, . s
Tin, Block, Straits, per lb . 0 42 Stewirt, Dominion Superintendent of For- do do 3 gg g:g Splits, light and medium
Tin, Strips, per I1b. .. .. . . U s A do do o Spl
B ‘llnm!t N SR TR XY estry, will certainly prove interesting to do a - g% g‘];g Sgl:::, :’;:Yly g s wn vo o
our readers:— do do e 378 395 Leather Board, Canada .. .. ..
Cut Nail Schedule— . . . . do do 4 30 Enamelled Cow, per ft. «
Base K The area of the Mackenzie basin s do do = AN :}g i Pebbls Grain . | > e
ice, KCB +o oo oo oo oo oo & v i BRarl 5 o ss ss 00 oo
: m‘,)]r_lc_f,(.,lpe.r-...‘,(gm,l “od. Nails . 280 451400 square miles. I'o make a com- S;::x;:gd ‘:\l'r'p‘ ber 10018 ;95 t.0.b. gloéil?'m'.‘ R R
Extras—over and above 80d .. «u .o .. parison between it and the St. Tawrence Net extra. ontreal. Brush (Cow) Kld LN
©0i] Chain—No. 6 .. oo oo o+ «c so oo 000 0 09} . . Iron and Ste:l Wire, plain, 6 te 9 . 2 80 bar Bu te ee e e
No. 5 U 000 008 above Montreal, taking in all the great g . 8. Russetts, light . i o2
]:"c;; o e 5 383 (Olgél lakes and all the country on both sides ROPE— 5333533’ R?v;
6‘/0161“‘<Ih| o semome wntisiEs BOG Q06 of the boundary line within this water- Sl;al _?1]!:;‘ e opTT Tt e s e }‘“”e“s' Saddlers’, dmﬂ e
NCh .0 oo o0 oo oo oo | ' : . o and ©p .. .. .. mt. French we we
%minchh.. STt 3w 495 shed and the area of the latter is only do p ; 8LN English 3:1: i o
7-16 inch .. .. «. eo .. 360 400 : . nearlv S s do 3-16 : Dongola, ext AR
Ooil Chain—No. % o vv vuve e in 340 8 65 968900 square miles or nearly one hun- 48 1 oo e e e g%é’ el egol‘ral..“..”..'.'. Y
916 .. .. .. . 3385 8 016 Dongola, ordinary .. .. .. s
325 3 0 e e
310 3
305 3
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—|T. TAYLOR, —

WHOLESALE

| 30 STATION STREET, | Saddlery & | WALSALL, Enavano.

Harness [lanufacturer, Etc.
T S
Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT. \\ HOLESALE PRICF& CURRENT.

Name of Article, Wholesale | Department of Railways and Canals, Canada. Name of Article. Wholesale
TRENT CANAL.

ONTARIO-RICE TLAKE DIVISION.

Section No. 2, OILS— $c je
L sc s NOTICE TO CONTRACTORS. R T
N7 3. Pale Se te oo e 4e e 0 ee 0585 0
i v B 30 | QEALED TENDERS addressed to the ) e ‘.’_ bl 1 - -1
HIgh . LIDIREE AR ndemimed, e avcored < Tante | (TS G B M S 10 18
pr b i PRI e e 246 | for Trent Canal,” will be received until | Castor Oil .. . it e e ee e 010 973
6d and 7d extra .. 285 ) . : . 3 Castor Oil, barrels .. .. .. 009 0310
80 and 8 extea L e 22y |16 oclock on Saturday, February 1st, Lard Oil, extra .. .. 370 0 88
10d and 12d extra .. .. g}g 1908, for the works connected with the .'{',ff.,e?,‘l o 0 g 36”2
gg:\:%ogogx::‘tu ’ oo e ggg construction of Section No. 2, Ontario- L:nseed boiled, 063 065
Base .... .... .ooh ceed ceen el Rice Lake Division of the Canal. ‘||li::, B‘;(fa, qt., Per case .. .. .o oo ;;
dlans ; specifications 1 e o Turpentine, nett .. .. oo oo oo oo 5o 074
Plans and mp((lﬁ(‘dh()lls of the work can Wood Alcohol, ver gallon . o oo vv 100 1%
BUILDING PAFER— be seen on and after the 4th Dec., 1907,
at the office of the Chief Engineer of the
Dry Sheeting, roll .. .. .o ¢c oo oo :g Department of Railways and Canals, Ct- PETROLEUM—
Tarred Sheeting, Toll .. e ve os o0 tawa, and at the office of the Superin- | Acme Prime White, per gal. .. .. .. 0 15
sl A e ’ y o Acme Water White, per gal, .. .. .. 017
tending Engineer, Trent Canal, Peterboro, Astral, per gal, .. .. .. o0 e e e 020
HIDES— Ont., at which places forms of tender g;xi;‘:é p‘fe'rgg‘:}l' AR 2%
may be obtained.
Montreal Green Hides— The lowest or any tender not neces-
Montredt. No.. i I sarily accepted. GLASS —
ontreal, No. 1 oo oo oo oo oo oe oo 7 .
Montreal, No. z.. eo oo ss oo os o0 0 % OOé By order, g‘;gnt;)r?rl:alzoéfge:ee't' 5% we v e W }g
Mon!f oo o co 0o 0s se 0e 000 0 5 . -
Tanners pay 61 extra’ for ‘sorted cured L. K. JONES, ;g;dBrﬁg:aklofwferizt-~ :‘T:
Sheepsking DA o ot Secretary. | Third Break .. .. 3%
Clips .. .. oo s _ | Pepartment of Railways and Canals, Fourth Break . SRS LR 0D i
(S)g;}glfmlgyuu;}:)sknr‘,.enh.. 838 8?8 Ottawa, 28th November, 1907.
Ogliskine, No:: 2 . e 2% Newspapers inserting this advertise- PAINTS, &e.—
Tallow reudered................evuius 006 | ment without authority from the Depart: | Iead, pure, 50 to 100 Ibs. kegs .. ..
ment will not be paid for it. 33‘ ﬁ{’,‘ é oL
LEATHER— Do L <t R R 1
Pure Mlxrd gal — e wm i W
-_—) T — White lead, Aty s o ws o5 08 56 @0

No. 1, B. A. Sole .. e ¢c oo es 00 028
NozﬂASole.............. 026
Slaughter, No. 1 oo vo we

light medium and henvy se so 0o 00 028

“ NOo. 2 o ceev oo oo 00 00 027

[\}ed lead, R L lsh ce oo
: . . . enet. d, n cs v e se se
drained by the Saskatchewan, including \;ﬁzéf%ahie Fre‘néh e o [ea . %
thoe ai e 5 1 ‘anches. is Whiting, ordinary .. .. .. .. o

o mam stream and both branches, is Whiting, Gilders: . . .00 0000

ococococoe

ElS s e T T

Harness .. .. «¢ oo oo oo oo oo oo oo 028 but 428,900 square miles, as against 451.- Whiting, Paris, Gilders’
28,¢ S S, as against 4/ g, Paris, Gilders’ .. .. .. ..
Upper, heavy .. .. .. o0 oo oo 036 e I, e ’ English Cement, cask .. .. .. .. ..
Upper, light .. .. .c ¢c oo o 036 000 drained by the Mackenzie river.

Grained Upper .. «c «c oo oo oo so 0 36 Belgian Cement .. .. ¢¢ «o os e oo

NONNI=VOCO - DA~ d
T5238%3R2LTI888AY
NHERO=RN=OORNAI=RNR
858588523 ¢rN8EEERSRS

Scnmh}\Grsu;‘ cuige am x wn wmaviay Now, as to my trip. T went to Edmon- t:lt]é?jns?:g:n(t)e;x;eﬁt' 55 b b e, s
f‘:lp,h%hlns' PEOCH ou wosaniinst ige . ton and from there drove out to Athabas- | riie Bricks, per 1,000 .. | 2
Canada Kip .. «c to o0 v ve oo 00 oe ka Landing, a distance of about 100 :{g:mc}?;r)l(?))olg)bapkn
Hemlock Calf .. ©e se e we e ve e s vo v as es we

miles. Dhen T took the steamer and went L
down about 165 miles to Grand Rapids.
At Pelican rapids we saw a burning well.

Tho government a few vears ago caused | Domestic Broken Sheet .. .. .. .. ..

= v French ‘Casks .. s «s ss s se .o
several wells to be sunk in that country French, Darrels .. .. oo ee e oo oo
American White, bufell se s ee ee
Coopers’ Qlue .. . se o6 55 »s oo oo
toria. Brunswick Green .. .. .. .. v oo oo
) French Imperial Greem .. .. .. oo oo
They went down some 1,700 feet and | N¢ 1 Furniture Varnish, per gallon

Hemlock, Light .
French Calf .. ..
Splits, light and medmm
Splits, heavy .. ..
Splits, small. .. ..
Leather Board, Canad
Enamelled Cow. per ft. e ..
Pebble Grain .. .. .. .. o0 o
Glove Grain .. .. ¢ o0 oo oo
B. Calf .. . ve se oo en s
Brush (Cow) Kld oo o el @ aw
Buff . g0 se oo ae

Russetts, Tight .. v. v e o os o0 o

Glue—

for oil. One was near Edmonton—at Vie-

Russetts, heavy .. .. «. v. oo oo o0 the casing gave way and they could not Bl:);‘:"‘;‘;;‘;;e Varnich, per 3'110: :

1‘:3335 é\ﬁidlir'l‘ ;i.ozen Ve go any further. They put down one also ghck Jas{:aﬂ 51 L8 A% n i wee wa
¢ P ' e . . range Shellac, No. 1 .. .. .. .. o0

g:é“:;r%':;’ Oalt., .. S neayr Athabaska Landing, with practic- Ornnge Shellac, pure . AR

- SHE ids White Shellac .
ally the same result. At Pelican Rapid Putty, bulk. 100 1b, barrel |

at a depth T think of about 800 feet. go- | Putty, in bladders .. . .

Parish’ Green in- drum 11b, o
ing through several feet of tar sands Kllwmm:% ib plig"_ v .

they struck a flow of gas that was <o

Dongola, extra e ey ww e @
Dongola, No. 1 .. .. ..
Dongola, ordinary .. ..
Coloured Pebbles ..

Colored Calf. .. .. .. ..
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

neap orrice, Hunslet, Pepper Road, LEEDS, Eng.
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London Office:—| ¢nnox 1ivuse. Nurluik Sireet, Strand, W.C.
Auetrailan Addrees:- Mytual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT. strong as to interfere with further work. WHOLESALE PRICES CURRENT.

That gas well was burning when we were

- i there.

Name of Article. Wholesale Below that, we went to Grand Rapids Name of Article. Wholesale
in the steamer, and from  there on to
Fort. MeMurray. at the catiance to Clear

WOOL— B ¢ Water: that is 245 miles from Athabas-
. 8 . ; \ y :
‘ . ka Landing.  From Grand Rapids to Champagnes— e
Canadian Washed Fleece. 0 8- Fort MeMurray, a distance of 85 miles, ’ :
North-West .. .. .. pva ; : Marq. de la Tour, secs .. .. .. .. 11 00 12 00
Buenos Ayres. . % 8(‘)3 we had to take scows. It took us longer
g::;]' s‘r';f::yy et 19 028 () uvo that distance of 245 miles than it
Australian, GTERSY .. .o oo oo wo oo oo M 200 il all the rest of the way to the delta Brandjes—
of the Mackenzie river. The water was
! H N .
WINES, LIQULORS. ETO. very low and the steamer was aground “2'::‘:'“5’ 5‘1. e 12 %g ig%
Ale— more than half the time. Otard, BAIS... .. ..ooviuiiienennns oone 400 000
& - . . : r T Richard 20 years flute 12 qu. in case 17 50
English, Qt8& .. .. oo o: o oo oo oo ggg ]26"2 T'he reason of their boring for oil in Richard Fleur de Cogmac do. . 15 50
i e se s e " ‘ : Riel \ ‘
(En,'fl,‘.s‘h,,w.: s 150 that part of the country is owing to the :élt(l:.::-(d' v F),U1l:; q]t)a.(]" lg g
presence there of vast areas of what 1s
Porier known as ‘tar <and.” really asphalt. This

Dublin Stout, qts. .. .o <o oo oo oo petrolem that has escaped, has oozed out Scotch Whiskeys—

Dublin Stout, pts. .. ..« o e o from the sands. with a strong smell of

o é—-N
85888

Canadian Stout, pu ee s se se ee ¢ . ) Bullock Lade, E.E.S.G.L. .. 10 25 10 50
Lager Beer. we iee a8 s W8 ;8 tar. Ihere is a very large quantity of Kilmarnock .. .. .. .. .. 9 50 10 00
Lager, Canadian .. .. .. .. - that which has been reported on by the 'D;I\]:c:r; ;)xt‘racspec 33’; g%
Geclogienl Sarvey. and 1t is quite possible  Mitchells (Glenogle 12 qte. .0 5 00
Spirits « anadian— per gal.— Ly o . Jdo  Special Reserve 12 qts. .. 9 90
456 48 tlat oil wells of very great value will be do Extra Special, 12 qts. ¢ 50
é‘l)fl?‘l::’ 5("’ OOPP‘_.” TR 410 420 feund here, I'here is certainly a very do Finest Old Scotch, 12 qts. 12 50
Bpirits, 25 U.P. 220230 o0 aren of it thit <hows the existence
Club Rye, U.P. .. o0 co oo or oo o 350 3 80 e
Rye Whiskey, ord., gal. .. .. .. -« 220 250 petrolenm. 1t has been analyzed and Irish Whiskey—
the proportion of petroleum it contains
Ports— . ascevtained which is prevty large.  This  Power’s, gts. .. .. .. .. .. .. 10 25 10 50
. Jameson’s, qt8, .. .. .. .. .. 9 50 11 00
TRITAEOMA ..+« en e ee ce en w180 200  corntry all the wav down to Athabaska  Bushmill's .. .. ... WL L L. . 9501050
5 BE e as - 200 5 . B 8 i e g eel o e 89
Oportos o0 lake is what T would eall second elass Lan<. A\::Zl:"um Bitiers, per 2 dos. 12% }égg
Siierrite There arve plots in it that are poor. 1
¢ = ) E
saw wheat growing at Pelican rapids and
Hado & we Wi e es 8 . & in—
&?::‘érl,:"dg (Lmn) o ogg ggg also vegetables growing which were very Gin
cocd. but it is a country of muskegs Canadian g\‘een te ee ee 4. .. 550 580
. K . London Dry . s se oo oo oo 0o 126 80D
Clarets— with spruce timber along the streams. Plymouth .. . ve ee e » 900 950
: Y G Ale, Belt . H
Moo .. e s e e e ee e 225 a7 There 16 gond deat of wmskex with S Al TCRRE R Bt
Bt, Julien .. .. o0 o ee e 400 500  porticns of good land hut it is hard to G llait . B0 QES. ee e we se ee oo 700 750

<ayv until it i< explored what portion of
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Founded by the present

Editor-Proprietor in 1 875,

it will be fit for settlement. We had a
steamer from Fort MceMurray down the
ver to Athabaska Lake, and down
Slave River, passing the junction of Peace
River, There is an obstruction in the
Nave, and a portage of sixteen miles;
but from there we got another steamer,
the  “Wrigiey,” that took us down to
Great Slave Lake, across that lake and
down the Mackenzie and up the Peel ri-
ver to Fort MacPherson, a distance of 1,-
300 miles.  This steamer drew 51, feet ot
wiater.  The whole distance trom Atha-
baska,  landing to Fort MacPherson at
the delta of the Mackenzie is 1.854 miles.
On July 15 1 was at Fort Providence, |
had seen grain before at other points
that 1 am not mentioning here. Here is
Fort Providence, latitnde 61 deg. 25 min,
or about 530 miles farther north than 15d-
menton, That is where, on July 15, T saw
wheat in milk. T also saw potatoes in
dower, peas fit for use, tomatoes, turnips.
rhubard, beets, cabbage, onions, ete., and
ruits such as strawberries, which wore
Yipe at the time, raspberries, currants,
Zooseberries, and saskatoons. This was
a small field of wheat not over two acres
at the Roman Catholic mission.  There
Was a very fine field of potatoes and a
part in wheat, and the wheat was headed
out and the grain fully formed on .Tuly

v

15 It had been, | understood, sown on
May 20. L was very anxious to know
whether that wheat had ripened or not
this year, and fortunately, within the
last few weeks, Mr. Laird, from Winni-
peg. who accompanied me down on the
“Wrigley,” and-who saw the field Hf voheat,
caine into my office a few weeks ago and
teld me that when he retwrned on the
boat he went out to see the what on
July 28, and the wheat had  (hen  Leen
cut

The object of my journey wias o as-
certaan as far as possible whether it was
correct or not that the tree growih ex-
tended as far north as supposed. | found
fpruce. poplar and biveh growing 1-ght
up to the delta of the Mackenzie.

[ do not mean to say that there :re
any large timber limits so far north as
that, but from the appearance of the
timber lying on the bars of Great S.ave
liake and along Slave River and peihaps
dewn beyond where the Liard joms the
Mackenzie the size of the timber lving on
the shores gave evidence that up these
streams, that is up the Peace and up the
liard, there must be very good timber,
that is cottonwood and spruce, very large
cettonwood. T saw  spruce  probably
three feet at the butt but many are
smaller, drifted up on the shore. There

Was enough timber up along the bars and
on the shores there to run a large mill
tor a considerable time, for several years,
Fhere is spruce, principally <pruce, that
15 except the poplar, all the way down to
the delta. At Point Nepaation-—at the
delta of the Mackenzie, I saw timber trees
from 16 to 18 inches in diameter. The
houses at Fort MacPherson are built with
timber.

Any one who has  travelled in the
north country knows what a lobstick js.
It ix generally a spruce tree which has
Leen trimmed of its hranches so as to
ke it a conspicuous object which e¢an
be seen at a long distance, These lob-
SteRs are used to  commemorate some
particulay. event in thot particular dis-
trict. At Point Separation there are two
of these trees which were marked by Sir
John Franklin and Sir John Richardson
when they separated the place was called
Point Separation for the reason that theyv
separated  there, Franklin going around
to the north. and vou will remember the
very difficult time he had. These trees
must be 16 or 18 inches in diameter, hut
one of them is dead.  The Indians say
they ‘made a cache there, and buried a
lot  of whiskey
doubt that very much because the Iniians

before  separating, I

say they never found it.”
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NEW PROCESS OF BUTTER MAKING.

The Farmers' Advocate gives the lol-
lowing particulars of a new process for
making a butter with almost perfect
keeping qualities, which is greatly needed
at the present time. The inventor is a
French chemist named M. B L. Ehrmann.
The <ubjeet is importaut enough to merit
the attention of Govermment experts.

“Lhe qualdity of butter depends, first of
all, on the quality of the cream, and
the cream, duaring the time it is stored
Wailing Lo be manufactured into butter,
is subject to many alterations detriment-
al to the value of the butter produced.
The effect
of carbonie acid is to prevent such alter-

aud Lo its keeping qualities.

ations

W lien pure carbonic acid is used, the
butter preparcd by iy process will re-
tain its sweetness, freshness, and original
flay our.

The cream can be treated in two ways,
either by the wet process or by the dry
process, ror the small farmer, a small
tvlinder of earbonie acid. with a reducing
valve, will be convenient
plant.”

For the benelit of

a sufticrently
those not familiar
wih the nature of liquid carbonic acid,
we may say that it is purchased from

maenufacturers. who send it out in heavy

steel drums. The drums hold  from 25
to 50 pounds of the lignid gas, which
costs about ten cents a pound.  Such a

gas is used in the making of “pop. “gin
ger ale,” and all similar <oft drinks ~ The
aas is also used in machines for produe-
ing refrigeration, and for the manufac-
ture of artificial ice, ete.

According to the directions for using.
the cream may be carbonated in the dans
oy in the vats by blowing the gas throngh
the cream, or the water ased in the mak
ine of butter may be earbonated. and this
applicd to the cream, butter and uton-
sils,

“Ihe quantity of earbonated water to
bo blown into the ereain i$ about  one-
fifth the quantity of the cream. More
carbonated water is required in summer.
also when the eream has to be sent to a
distant place or factory. or has to  be
kept for a long time before being churned,
or when the eream is over-ripe. It the
butter has to be <ent to a distant market.
or to be kept for weeks, more carbonic
acid is to be used in the cream.

The crenm can be churned diveetly af
tor it has been carbonated. or some time
afforwards. and the butter is manufae-
tured as usual.

Carbenated  eream keeps sweet longer
than non-emrhonated eream. Tt is never
desirable to ecarbonate the milk, as  a
avantity of carbonic acid would have to
b need mmeh larger thaneis required by
the ¢ream. and would he subsequently

lost in the bhuttermilk ™

COLOURS TOR LEATHER.

A few years ago quite a big business
wis dona in lamp-black for coloring lea-
C'olour

ther. savs the Oil and Trades’

Journal.  This was carefully beaten up

into a sort of weak paint with cod or lin-
seed oil, and applied to the flesh side of
greasy leather. This was known in the
trade as “waxed” leather, and was suffi-
ciently waterproof to fulfill its duties as
a protection to the foot, whilst admitting
a certain amount of porosity for ventila-
tion. Nince the adoption of the chrome
process, practically all shoe leathers are
now coloured on the grain (hair) side,
and blacks are usually obtained by im-
mersion in a striker of some iron solu-
tiou, after the leather has been fat-liquor-
ed and given a logwood mordant.

Various substitutes, such as hematin,

liemolin, and other extracts of logwood, -

ete, have been introduced, but for all-
round excellence logwood is still claimed
1o be the best, as it gives the thin chrome
leather a certain amount of fulness.
\ ery often aniline blacks are either used
as a supplement to the iron blacks or
alone, and very fair results are obtained.
In  giving chrome leather the faney
shades, the blue tone of the material is
usnally overcome by treating the leather
to a weak bath of some tannin, such as
After

a weak fat-liquoring with some suitable

weak gambier. sumach. or fustic.
soaf  solution and mneats foot oil, the
Jeather is given a hot bath of a solution
of aniline dye.  Both basie and acid dyes
are used. but no two dressers use  the
<ame proportions or the same colours.
There is no doubt that there is yet a
aond deal of waste going on in counection
witiy leather dyeing. savs our contempor-
ary, but even now the dyveing section is
very suspicious, and resents information
from any source. Whether the mnew
¢hrame leather will he a permanent insti-
tution is uncertain: complaints are in-
creasing  in volume  that
¢hrome leather suffer from hot and pain-
tul feet under certain conditions.  This
is gradually reacting on the demand, and
Leeds dressers of

wearers of

it is stated that the
the old-fashioned wax leather have lately
hal more orders for their old-time spe-
cialty than they could execute.

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquivy Department of The
Mining News, and they
will receive without charge prompt
and reliable information and advice.

(anadian

‘This  paper is the  recognized
mining  organ of Canada, contain-
ing all news pertaining to (Cobalt

and  Larder Lake companies and

mines.  Subseription. $1.00 per year.
A sample copy of The Canadian

Mining News will be mailed FREE

to any address for the asking.
Address:

The Canadian Mining News
TRADERS BANK BUILDING,
TORONTO, Can.

SOURCES 'OF ARSENIC.

Among the most important sources of
arsenic may be mentioned the following:
I'he silver mines of Saxony, Germany,
those of tin and pyrites of Kngland,
arsenico-pyrites or mispickel of Spain,
and auriferous mispickel in the Province
of Ontario. The United States is said to
more than one-half of the
world’s  production of metallic arsenic,
white arsenic (arsenious acid),. orpiment,
and red sulphide of arsenic Spain in
1905 exported 1,750 tons of white arsenic
to the United States and 246 ‘tons to
largest

consume

France. Germany produces the
quantity of metallic arsenic and arseni-
ous acid. Kngland has fallen far behind,
although it held the first place in 1902.
three mispickel
of the
Puy-de-
three

In France there are
mines: Two in the Department
Aude and ome in that of the
Deme. The production of these

mines in 1905 amounted to 3.117 toms.
In the fiscal year ended June 30, 1906,
Canada exported 120070 Ths. of arsenie

valued at $3.141, the U. 8. taking all

of it.

IMMIGRATION.

For the first ten months of the present
calendar year ending October 31st, the
tctal immigration to Canada was 254,077,
an increase of 59,103, or nearly thirty per
with the first ten
The increase had

cent.. as compared
menths of last year.
been made up largely in
from Great Britain, which is over forty
Immi-

immigration

per cent. larger than last year.
aration from the United States, on the
other hand. shows a decrease of about 8
per cent. For the first seven months of
the present fiseal year the total immigra-
tion was 211,859, an increase of 50,297,
or thirty-one per cent. over last year.
The inerease via ocean ports was forty-
five per cent.. while immigration from the
United States decreased eight per cent.
During October the total immigration
was 21,264, Via ocean ports the num-
ber was 17,093, as compared with 13,597
for October, 1906.  The number of im-
migrants arriving from the United States
last month was 171, as compared with
5.02¢2 during October last year. If the
rate of increase in immigration main-
tained so far this year is kept up until
the end of December. the total for the
whele vear will be about 288.000, or over
nine times the total annual immigration

of six vears ago.

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

Notice is hereby given that a dividend
of Ten Dollars per Share of the Capital
Stock of this Institution has been de-
clared and the same will be payable at
its Banking House, in this City. on and
after THURSDAY, the 2nd Day of Jana-
ary next,

The transfer books will be closed from
the 15th to the 31st of December next,
both days inclusive.

By order of the board.

A. P. LESPERANCE.
AManager-
Montreal, Nov. 30, 1907,
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“Rope, Walsall.”
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Royal Mail Steam
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ESTABLSHED 1837.
Telegraphic Address:
“Rope, Walsall.”

.Works:
Tantarra St., and Selborne St.

J.HAWLEY & CO,,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

Horse Cloths, |
Sacking,

Canvas,
&c.

EDMONDS,

g G.
3 60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Best House for Rolied Gold and
Silver Swivels, Bars,
Watch Bows. Ete.

Gold and Silver Hall-Marked Fittings for Leather Albert
Guards. Fobs, Ete.

H. M. Bilver
Mounted Best

@@ Hand-Sewn

Leather Watch

B S Do

ey

o

m—) = m Guards.
% :@T -
=) U Special Value

and Quality

Established 1810,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. = L

HEMANY" SHRIMPTON & FLETCHER,

REDDITCH, ENGLAND.

SPRING EYE

e

[v
NS 0} N
./"\— ‘ ~/?\.

LJ @RYOS TN Y tS‘an
209

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. l

688, LOWER ESSEX ST.

ESTABLISHED 1881

THOMAS SMITH.
BIRMINGHAM, England.

MANU¥ACTURER OF

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer. .

DOMINION LINE
Royal Mail Steamships.

PORTLAND TO LIVERPOOL.

Dominion, Dec. 7. Dominion, Febh. 22,
Isensington, Dec. 14| Vancouver, Feb. 29.
Uanada, Jan, 4. Kensington, Mar. 7.
Dominion, Jan. 18. |Canada. Mar. 14

‘anada, I'eb. 8 Mar. 21
Steamers sail from Portland 2 pm.
First-class rate, $50; second-class, $40

and upwards, according to Steamer.

MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00. To

London, $2.50 additional.

Third-class to Liyerpool, London, T.on-
donderry, Belfast, Glasgow, $27.50.

PORTLAND to BRISTOL (Avonmouth).

Southwark,

‘Turcoman, Dec. 5. Manmxnn, Jan. 2

Englishman, Dec. 19| Turcoman, Jan. 16
For all information, apply to local
agent of

DOMINTION LINE,
17 St. Sacrament St., Montreal.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireul ‘-)”018'1"71‘1, Nov. 12, 1907,

‘ Last Share I Amount Canada

Name of Company. ' Shares Dividend par value. | paid per quotations

‘ per year. Share per ct.
British American Fire and Mlnne s ) 15,000 | 3}—6 mos. 350 350 97
Canada Life .. .. 2,500 4—6 mos. 40C 400 ’ 160
Confederation Life .. . 10,000 7&—?} mos 100 10 277
\Western Assurance .. . . I 25000 | 5—6 mos. 40 20 *0
Guarantee Co. of North America .. | 13,372 [ 2—3 mos. 50 50 160

British

& Foreign—Quotations on the

London Market, Oct. 26 1907. Market value p. p'd up sh.
.

Alliance Assurance .. .. .. .. .. o.| 250,000 108. p.8, ' 20 21 5' 113 124
Atlas .. . 120,000 Jsswnniosin sio v i 10 248 ) 54
British and Forein ane 67,000 20 { 20 4 194 194
Caledomian .. .. 21,500 | 12s. p.8, 25 4

Commercial U. l-‘xre Lue k mnne 0,000 45 50 5 15 154
Guardian Fire and Life .. .. .. 200,000 8% 10 5 10 104
London and Lancashire Fire.. o 89,155 28 25 24 214 22
London Assurance Corporntion .. 35.862 20 25 124 4N 49
l.ondon & Lancashire Life.. . 10,000 204 10 2 i u3
Liv. & Lond. & Globe Fire nnd Llfe £245,640 90 ST. 2 42 43
Northern Fire and Life .. . 30,000 32 100 10 71 73
North Brit. & Merc. Fire and Llfe ..| 110.000 [ 34/6 p.8 25 | 64 38, 394
Norwich Union Fire .. Ao 11,000 £5 100 12 i 117 114
Phoenix Fire .. .. .. 53,776 35 50 i 5 294 304
Kovat isurance Fire and Lin 130,629 634 20 8 244 25
Sun Fire .. .. .. o0 vo eu vv ou .. .. | 240,000 | 886d p.s5. 10 10 IH 12
Union .. .. .. oo o0 vt r wr on 45,000 | 15 p. 8. 10

|

*Excluding periodical cash bonus.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters.-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Bpecial Prices under new Tariff. |

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
' NEEDLES
and Fancy
Needle
Cases:

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office :—9 ALDERMAN BURY, Postern E. G
. John Gordon & Son, 17 and 19 De Bresoles St., Montreal
wENTS‘—_{ W. 1. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
=

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALS ALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I'agree to pay THREE DOLLARS
per annum

s

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs
Tools and Hammere

Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, CGullies. Quarries, Slates, White, Cane and
Brown Enamelled Sinks. Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, etc., ete.
WRITE ME TO-DAY TFOR PRICES.

PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.
Cement, Lime. Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, I'ire Bricks.

Telegraphic Address: * COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteaq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : - 3

FORW ARD WORKS,

West Bromwich, =« ENGLAND.

Man ufac
cYc

INVEN
SOLE !

219 and

Frank R. P

Manufact

3l Bridge Strest, -

The Smethwicl

Are makers of “ PER
pipes to prevent I
shipment.

Also makers of the w
Guaranteed free

Telegraphic Address:

“RAM, BIRMIN

Ranford ¢
Mitchell,

Limited,
180 PARK LANE, A

BIRMINGHAM"
ENGL
Special Prices to Canadian:
the New Taviff.
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BY HEE MAJESTY'S ROYAL LETTERS raA2kNT

HENRY VALE & SONS,

- Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, NTEES, ND -
e N s AND PATENT WIRE GAUZE EYE ‘PROTEGTORS.

Special Prices to Canadians under the New Tarifl.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Coantractors to His M-ajesty’s Government,

Frank R. Pardow & Go.. \feRINSTRY & Co.,

Manufacturers of

& HARNEss, Tding
for Canadian Trade, under Sa‘ddles

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England
wuls‘l l' Eng'and. Special Tm‘:ns for Canadian Buyers under th’e New Tariff,

' SEND FOR LIST.

91 Bridge Streef, -

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam hoilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.  Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN » Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, cte.,, SOLICITED.

Telegraphic Address:

“RAM, BIRMINGIHAM.

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM"
ENGLAND.
Special Prices to Canadians under

the New Taviff.
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Contractors to H. M.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS- SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Bilver Lacemen and Embroideries.

Qovernment.

Established Over 200 Years.

ESTIMATES ON APPLICATION.

108 arid 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BtrRMINGHAM.

SPECIALTIES:

BUFFERS, DRAW

)

SPRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality

and guaranteed workmanship.
SPIRAL, VOL TTT]‘ FLAT OR SCROLL SPRINGS
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

RATLWAY SPRIN

BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS

For GUN CARRIAGES, I'USERS,
ELIECTRICAL MACHINERY,

SWITCITES, L\'\II’HOLDFRS.'

ELFCIRI( Al: AND STEAM TRAMWAYS,

RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, Ete., Ete

Contractors to the War Oflice,

Admiralty,

Colonial and Foreign Railways.

FPROMPT

PROMPT DELIVERY,
Telegrams:—“ SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY,

1S FOR

[Tome,

ATTENTION TO ALL ENQUIRIES AND

BlRMlNGHAM ENGLAND

2|
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MEMBERS
2 oF The

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 mebers of the British Royal fnmllv for this small sum and
send them across the herring pond, ‘post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
z

BIRMINGHAM ENGLAND.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘" VENTNOR'* BRUSH WORKS:

NEW JOHN ST, BIRHINGHAM Engu

ASTON ROAD,

Crumb, Plate, Watch
Hearth, Jewellers’ and

Special terms to Canuu-
under the New Tariff,

1l kinds of Household
Brus_hes made to order.

Special terms to Canadian buyers under the New Tarifi.

41 HIGH STREET, ASTON,
20 YEARS EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

‘THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Hockley, Birmingnam, Eng

C.J. ADIExs NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHAR.

MANUFACTURERS OF

CYCLE RCCESSORIES

— P
“Bpecialities Inflatcrs
TYRE? made to suit,
INFLATORS, either
INFLATOR American or
CLIPS, &c., &ec. English valves.

Write for our New Illustrated Price List.

“REELS

REDDITCH, -~ w  m &

GEORGE MOORE,

BEstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION O®
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALBO SUPERIOR
Artificial Flies
FOR

- 8almon. Trout, Bass, &c

TRADE I MARK
Cable Address

REDDITCH."

National Works,
ENGLAND

'W. Lowe & Co.

MAKERS OF EVERY

OF

METAL INFLATORS for
CYCLES and MOTORS.

DESCRIPTION

ALL LENGLISH MANUFACTURE.

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.
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S S, BEEBEE & SONS

Wholesale Saddlery Manufacturers -
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

SADDLES, BRIDLES, HARNESS.
of Every Description.

m Persehouse Street, WALSALL, ENGLAND.

Nevill

RING MANUFACTURER,

Pearl Goods a Specialty

BROOCHES,
PENDANTS,

.Bpecin] prices to Canadians under the new tariff.

49 Vyse Street, BIRMINGHAM, England.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE
...EZRA HADLEY... °
Globe Bilue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - -

ENGLAND.

Manufacturers of Blue, Brincled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the Yew Tariff.

Kstablished 1894.

ALFRED sMITH,
Mannfacuurer of Tycfe & (MOLOT Sundries.

REBISTERED

Including:—Serews and Nuts of all kinds, Chain Adjusters,
Ball Races, Bali Head C(lips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts. Lamp Brackets, Lacing Cords, Trouser
Clips. Pump Clips, Pump Connections, ete.. ete.

Albion Works, George St. Parade, — — BIRMINGHAM, ENG.

NECKLETS.

E. MANDER & SON

BRANSTON ST, BIRMINGHAM, ENG.,

MANUFACTURERS OF

SoRI

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants
GOLD, SILVER, and GILT.
Telegraphic Address:—* Miniature. Birmingham.”
ILLUSTRATED LIST ON APPLICATION.

Manuj

We
anl th

Kobabe

42-44 S\
BIRMINGH/

e

ittt |
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.
" Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
he New Tariff.

FERNS Bros,,

7748 79 CHURCH ST,,

BIRMINGHAM, EnNG.
STAY ano CORSET,

Manuficturer for the Wh lesale Trade.

We make the most improved Corsets
anl the 1.t st fish'on for the Can dians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

==meerme

MANUFACTURERS

OF ———mw

METALLIC
and

WL WOOD

Bird

i~ CAGES

FANCY

. AQUARIUMS

p i R

é. Mason & Sohs;

Manufacturers ot

Brass and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & €O,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in _

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STRELET,

BIRMINGHAM, - - England.
Special Prices to Canadians under the New Tariff.
‘Lelegraphic Address: “ HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,

WALSALL, England. I

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK.

OCrown Steam Brush Woirks,
WALSALL, England.

Manufacturers of the
*“DEFIANCE ”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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‘Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.
[ e R W R i |

The Canadians bave Special
Terme with us.

Send for Price List.

SPIRAL
AND FLAT

SPRINGS

Albion S8pring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

Manufacturers of every description orv

SPIRAL, COMICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS,

MOTOR CAR SPRIMGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

SAFETY VALVE SPRINGS. LOCK SPRINGS.
BELL SPRINGS: DOOR SPRINGS. .
CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAYV CARRIAGE AND TRAMWAY CAR SPRINGS A SPEGIALITV./
Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tarifl: 33 13 per

cent in favour of Great Britain.

M. W. HAMPSHIRE,

MANUFACTURER OF

Tinmen's and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : :::

SOLDERING IRONS, MILK CHURN FITTINGS,

STAMPINGS,

CARRIAGE LAMP AND OTHER
GLASSES : : , . . )

WROUGHT-IRON FLOWER STANDS, IARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Flectrie it

Specialities made to

Iir e Serveens,  Floor  Lamps, Curbs,
tings, Gas and 0il Brackets.
Sketeh or Patterns.

74 and 75 Milk Street, Deritend’
jand 34 Giover Street

Birmingham, England

The Patent * PREMIER

Stitching Machines
Stitch Separators’
Woelt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers
Skiving BSoles & plece-soled
Machines { Widdrer
For . . . ( Shanks,etc.
8pl'itting Machires
Hammering Off Machines
Vamp Stay Machioes :
And all kinds of up-to-date Finish-
ing Machinery, also many other
useful and novel machines and
applignces for the Boot and Shoe
Trade. N

To be had from the Patentee an
Sole Maker. Telephone 580,

OB LEE. ™™NEer:., KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 §titcher, etc,, ote,

Wl. FULFORD & Co.,

W holesale Brouwn Saddlers.

98 Liiehfield Street, WALSALL, England.

" BEST FI

@ : TNB éc"

These Drawi
to Scal

Order Shapes

Telegrap

Ghas

N
13 %Y

TRADE MARK

Narness & Saddlery and Coa

For /Crf)é, Australia, United Stat
West Indies, India, &c., a

36 Bradford Lane, -
CORRESPONDENCE INVITE

Special Canadian

OFFORC
Y

Manufac

Electrical

98 Woodcock st. BIRM

- vl 4o

Complete Light Box
Crutch, Condenser,



VIakers
K, ENC.

P |
Price List.

GROVER
ING WASBER.

MIER *

achines
ators "
ters
achines

- Machines
nd or power
peners

losers

oles & plece-sole®
tiffeners

11dd)es |,

hanks, 8tc.
\ines

)ff Machines
achives -
p-to-date Finish-
lso many other
. machines and
 Boot and Shoe

\
the Patentee an
[elephone 580,

RING, Eng

Litcher, etc, ote,

: CO.,

3J W

3, England.
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WLEDDING RING DEPARTMEI_\I'I'.
' BEST FINISH WEDDING RINGS, 22-CT., 18-0T., 9-CT,

( CLERAGI )

w and show a 3} dwt. 9-ct., 4% dwe,
@( H9r040 EFY 1g.ct., and 5 dwt, 22-ct. WEDDING

3 i RING of each shape, and section

These Drawings are
to Scale,

g of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order;

-c.TRY;-.

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete.

DOCKS !

EsTaBLISHED 1820,
Telegraphic Address--‘Nightingale, walsall,

Ghas. Nightingale & Son,

‘Manufacturers of

- B3 s hainie Qe
TRADE MARK

Narness & Saddlery and Coach & Saddters’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
* West Indies, India, &c., and for HomE MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Special Canadian Terms New Tariff,

OFFORD &
WILSON,

Manufactituring

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tuaviff, 33 1-3 per
cent in favour of Great Britain.

H. FOWLER & Co.

ESTABLISHED 1750

Plain gnd Fanc; Silver
Thimble Manufacturers

i 8pecial prices under the New
® Tariff.

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.
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N?rth American Life Assurance Co.

$7,800,000. Not Surplus......... $650,000.
L.. Goldman, A.I.A,F C.A., Man. Director.

Assets........
John L. Blaikie, President,

Correspondence mvited with reference to agencies 12 }HDDRESS§ T. G. MeCONKEY, Supt. of Agencies-
unrepresented «districts.

Horne Olllce, — - - Toronto_ B
) |NSURANCE
: lIH n, BEROS, [”l“\] 1mmnnn(m
et fre fnn' ‘ |1\ ,733.33 MANUFACTUHERS oF
l\‘nT) ‘1’1”‘\ e Ill‘(;\l“lil l]'\ “I\l I"I\\ k‘”l‘l’vln\llnn

HLIP POCOCK. London.

Quebec Office. 71 St. James Street,
Montreal, L A. Masse, Gen Agent.

pstablished 1875.

E. SADLER ANk,
& SONS WROUGHT IRON 2z

-

LENS CAP - - - - -

MANUFACTURER COPPER GOODS...
Art Metal yWWVorkers,

PAUL PRY WORKS,
NelW SUMMER STREET,

Birmingham, - Eng.

Dart Spring & Safe Gompany

Manufacturers of
BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. s : H H : H

Enlarging Scereens, lso Screens, Lens
Cases, Stop Cases, &e., &e.

34' Great Hampton Street,

BIRMINGHAM ENGLAND.

Special prices to Canadians under the
New Tariff.

[odividual  Evering Instroction

ON
WONDAY, WEDNESDAY m“ FRIDAY EVEN

"’i“"” {m‘{ WNest Bromwich, ENGLAND

N ’ Special Prices to Canadians under the New Tariff, 33 1.3
Renouf Building, Cor. St. Catherine per cent in favour of Great Dritain.

and University Streets.

Book-keening, Arithmetic. Penm=anship

Shorthand. 'l & d
Eaoioh. Franeh:Orvil Service. 1o Srudents J. W. NICHOLSON & SONS,

select their subjects and are taught sepa- &

rately by nine expert teachers. Write, call MANUFACEURRRS OF

or telephone Up 151 for Prospectus and DOG COLLARS, WATCH

new price list. Address : GUARDS & PURSES.
D. DAVIS, Station Street. WALSALL, England.

Renouf Building, Cor. 8t. ("atherine

and Univer ity St<. MONTREAIL, Special Prices to (,“;1?1:\(1i4111> under the New Tariff.
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The Federal

HEAD OFFICE,

Capital and Assets..
Total Insurance in force ..
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INSURANCE.

The Federal Life “cSmeany |

HEAD OFFICE,

Capital and Assets.. o
Total Insurance in foree .. .. .. .. .
Paid Policyholders in 1906 ..
Most Dasirab ¢ Policy Contracts,

DAVID DEXTER,

President and Managing Director.

HAMILTON, CANADA.

$3,580,702. 62
17,884,073.61
247,695 .31

H. RUSSELL POPHAM,
Manager Montreal District.

Giet the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv
Head Office, - TORONTO.

INDURANCE.

BRITISH AMERICA Assirance Company
—A. D. 1833.—
HEAD OFFICE - TORONTO.
FIRY AND MARINE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, DPresident;

W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.

W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.

Laird; 7. A. Lash, K.C.; \W. B. Meikle, Geo. A. Morrow,

Augustus Myers, Frederic Nicholls, James Kerr Osborne,

Sir Henry M. Pellatt, E. R. Wood.

W. B. MEIKLE, Gen. Man. P. 1. SIMS. Secretary.
CARITAT .. .. v ov v vy os 5x 5% 23 23 ns e $1;400,000,00
ASSETS .. .. .. Lo .. $2,162,753.88
LOSSES PA_ID SINCE ORGA\"IZATIO\T .. $29,833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.
U NION M UTUAL Always a place for faithful workers.
LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ons-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.

WALTER MIDDLETO

: "J??JL‘!&ETRE&!“&“ e 1| 3
o ‘W\\ 3 &\5‘ \\\}\‘S ; _‘% 4 /o s :
ilq AL A ”'”*f “

\\» RN
lﬂ ?YSES?, BlRMlNG

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Members.

MEMBERSHIP open to men and women. who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded vccording to age at
entry.

AN-URANCE granted on Whole Life, Instalment Whole Life
and 5. 10, 15 and 20 year Term plans.

POLICIES libera,, and issued for $250, $3500. $1.000, $2,000,
$3,000. $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re
sulting frem  Accident, Disease or Old Age, Sickness and
Funeral.

MANAGIMENT capable, progressive and up-to-date, but con-
servative. .

FRATERNAL BENEFITS. free medical attendance, nursing in
certa'n cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room
ete.

)

NO ASSESSMENTS AT DEATH.
Full information regarding the great 1. O. F. system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEVMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.
R. MATHISON. M. A, - - - - - - Supreme Secretary.
T. M'LLMAN, M.D, 8.P.

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Cao.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

BUTTON
" 1S "H31S3HOHOd

dANVYI HIWNNS

Englaﬁd.
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The Metropolitan Lif

INSURANCE COMPANY.
Incorporated by the State of New York

Assets ........ooooee- $176,429,0156.00

ing business in foree in  the United
States and Canadas than any other Com

pany, and lor cach of the last 12 years

has had more  new insurance aceepted
and i~=ucd in Naneriea than any other J. GARDNER THOMPSON, PAID-UP POLICY
C g Resident Manager, H LOANS
Onpany. Wm. JACKSON, Deputy Manager. CAS o
T 1906 it dssued in ¢ anad e alone, J W, BINNIE; Asst. Deputy Manager. INSTALMENT OPTIONS
. % CANADIAN DIRECTORS !
$15,334,576 on 86,764 policies. E. S. Clouston, Esq. Chairman,
Anv of its six o hundeed Cana L iico. E. Drummond, Esa. F. W. Thompson. Esq. GUARANTE E D
James Crathern, Esq., Sir Alexander Lacoste.
agents seattered throngh every town a wl
f ; ; |N THE ACCUMULATION POLICY

'The LIVERPOOL and

1.ONDON and GLOBE| CONFEDERATION LIFE

Insurance Company |

e . Cash Assets exceed....
This Company has more premium-pay \ .

Canadian Investment exceed .

Claima paid exceed...

CANADIAN BRANCH : |

Head Office, Company’s Building, Montreaj

ASSOCIATION
..$ 54 000.000
3,750,000
. 240,000.000 1

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

city of the Dominion will be pleased to |
give you even information.
10 has deposited with the D oymiion |

Government,
i Coanendian Seenriti s,
over Sa.400.00000 {

holders in Canada,

TIIL COMPANY OF THE PrOPLE. B
THE PEOPLE, FOR THE PEOTLIL

" The Waterloo Mutual

L Fire Insurance Company.
for the protection ol poliey- 1 o . . . N
. Established in 1863. * Head Office, Waterloo, Ont

Total Assets, Jan. 1, 1906, $500 708 13.

3N i QEOR(}E RANDALL. Esq., President: William
i ¢nider, Esq., Vice President: Frank Haight, Esq.,
| Manager ; John Killer, Esq., Inspector.

WRITE FOR PARTICULARS

MONTREAL OFFICE"

174 ST. JAMES STREET,

H. J. Johnston, - - Advisory bihiecto)
A P. Raymond, - General Agent, French Dept.

The property which the cut partly illustvates. is at  the
junction of the Ottawa and the St Lawrence Rivers, some
95 miles west of Montreal. within casy reach by two railroads
(general and suburban service, at frequent intervals day and

might in 40 minutes): also by water.

lhe current between the mainland and one of the islande
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the
island nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is sca reely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

Vith the ahove cut, the Grand Trunk Railway illustrates

one of its recent booklets—that known as “Trains 3 and 4"—

“Pravel at lase,” page 12
The place wag anciently
has been renamed by the owner Roslevan”? from its penin-

known as “Lotbinicre Pointe,” but

sular shape and the ancestral elms growing upon it.
The mainland portion and one i<land are now offered for
«1'e on applieation to the owner,
M. S. FOLEY,
Editor-Proprietor of the
«Journal of Commerce,”

Montreal.

during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS

INPAYMENTSto POLICYHOLDERS

And 71 per cent Reduetion in Expenses of Management for year.

{ We Interest uverdue or Unpaid nnhln\'vatmcnls at ena year.

APPLY FQR SCENCTE]R TO
TSR N N

DAVID BURKF, A.l.A,, F.S.S..

Gereral Manager Montreal.

ASSURANCE

WESTERN COMPANY.

FIRF AND MAFRINE. Inco porated 1851
Assets, over - - - - - $38,570,000
Incore for 1906, cver - - 3600.000
Head Office. - Toronto. ont.
TIRE AND MARINE. Ineorporated 1851.
Hon. Geo. A. Cox. President; W. R. Brock. Vice-President;
\W. B. Meikle. Ceneral Manager; C. C. Foster, Secretary.
180 ST. JAMES STREET.

Manager.

Montreal Branch,

ROBERT BICKERDI¥E, -

FIRE. UIFE. MHARINE. RCCIDENT.

Commercial Union Assurance Co.,

LIMITED OF LONDON ENG.
Capital fully Sukseribed. . .. Lo s s ws ..$12,500,000
Life Funds (in special trust for Life Policy
Holders)cees on v o ow s 16,263.810
Total Annual Income exceeds.. .. .. .. 16,250.000
Total Funds kxceed Sixty two and ene half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.

JAMES McGREGOR. Manager.

W. 8. TOPLING, Superintendent Agencies.

Vol. 65. No. 24. g

New Series.

==

Meclintyre So

MONTRE#
aDry C

Dress Goods,
Linens, Small W
Trefousse Kid G
Rouillon Kid GC

I3VICTORIA ¢

——

T =

Canada’s Big

A Sound Company for Sounc

INSURANCE IN FORCE.
ASSETS—AIll first class. ..

With a much larger volume of
care of, the expenses for 1906,
were over $10,000 less than in t

Agencies in Every City and T

HEAD OFFICE, - WATI

S

>

Union

Assura
So

OF LONDON
Established A. D.

One of the Nldest and
of Fire Office

Capital and Accumulated
$23,000,001
CANADA BRAN

Ceor. St. sames and McGill Sts
T.L. MORRISEY . I



