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RCYAL COMMISSION ON INSURANCE.

After several wecks intermission, the Royal
Commission on insurance resumed business in Tor-
onto on the 4th inst.

The Monarch Life with Head Office in the above
city, was selected as the subject of enquiry.

Mr. P. Marshall Ostrum who promoted the com-
pany and is now its manager was the first wit-
ness. He stated that he was to get $30,000 paid-
up stock for a copyright policy, which the com-
pany issues; that he took in payment $140,000 of
stck, upon which ten pe. call, and the premium

him, but that the president, Mr. D. A. Gordon, had
afterwards cancelled the portion of these certifi-

for which the stock was paid still stands in Mr.

had rece. tly been informed that these certificates
had nct been issued, and were not, up to the time
he gave evidence, aware that he had them in his
posscssion. A five-year contract, which gives Mr.
Ostrum a commission on all premiums paid after
his connection with the company, ceases on all
bu-incss written under his management so long as
the policies continue in force, and that he could
not be dismissed unless impropriety was proved in
open court, was another interesting feature of the
cvidence. It appeared that Mr. Ostrum, in the two
years he had been working as promoter and man-
ager of the company, had received some $23,000
in salary and commission, $1,000 of which he had
applied in payment of call and part premium on
$60,000 additicnal stock, which he had taken. Of
$162,000 collected in cash from the subscribers,
only $100,000 remained in the treasury, the bal-
ance being eaten up in expenses. There appear-
ed to be a direct conflict between the statement of

of twenty-five pc, at which it had been issued to |

cates which he had signed; and that the copyright |

Ostrum's name, and that the Board of Directors

President Gordon respecting the issue of the 1,400
shares of stock to Mr. Ostrum, and that gentle
man's statement on oath.

‘ On resuming the examination of witnesses on
 the sth instant, Mr. Til'ey requested Mr. Ostrum
| to produce a number of certificates; as they were
I not forthcoming the witness was allowed to leave
| the box, with a rcquest to produce them later.

| Mr. T. H. Graham, 1st vice-president, informed
‘,the Commissioners that he was clected to his pre-
| sent position in March last. On being asked if he
| had ever signed certificates before that date, he
testified that he had not.

| Mr. Tilley produced 14 certificates showing
transfers of stock to Mr. Ostrum, which the witness
| had signed. The western directors had objected
| to the manager receiving the shares, so the Crown
| examiner wished to know when Mr. Graham had
made them over. The witness said that he thought
the stock was being issued, but was not sure that
it weuld go into Mr. Ostrum’s hands when he put
his name to the documents,

Mr. Tilley returned to the date ot signing the
certificates, and again pressed to know when Mr.
Graham's signature was placed on them.

“Yesterday morning,” admitted the witness.

“Just before the company came up for investiga-
tion ?”

Two minor facts were brought cut, one was that
the witness signed two agreements after they were
executed, and the other that he moved and second-
ed motions over the telephone. He admitted that
both actions were unusual.

At the afternoon sitting the bookkeeper, Stephen
Van Sckle, was under examination. He said that
he had signed the 1,400 <hares transferred to Mr.
Ostrum, while Mr. Gordon was present. He had
also prcpared a statement, which he believed to be
correct.
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WISE CIVIC PUBLLUITY.

Half the art of making moncy consists in know-
mmg how to spend money. The miser does not
make money. He hoards it. Saving 1s an incom-
parable virtue.  But i tself is not a constructive
method of acquiring wealth.  There 15 that scat-
tereth and vet ncreaseth. The supreme money-
maker 15 he who deposits his gold where an in-
ferior vision sees only a place in which to lose it.

The principle holds good 1n civic affairs.  The
controller who has an eye only to saving money,
may keep the tax rate down; but he will keep the
city down also. The one achievement of Mr. Jos
Chamberlain's career for which all men praise him,
15 that he made of a slum area in Birminghm, one
of the finest streets in Christendom.  He did 1t by
mducing the City Council to pledge its credit for
the purchase of a slum arca, to let the land on
ninety-nine years bulding leases, and to dictate
the quality of buildings to be erected upon it —all
for civic advancement, and enormous civic revenue
somewhere about anno domini 1970

- ewe —
CONSOLS FOR THE MILLION.

Much has been written recently with regard to
the reluctance of the less-moneyed classes in Great
Britain to imvest their savings m Consols and other
Government  stocks, The “Economist,”  London,
Eng. savs: “To some extent this may be
because the poorer classes, and those who might
render thrift
amongst them are probably ignorant of the ex-
cellent opportumities which are available for in-

veoman service in the cause of

vesting of sums ranging from a shilling upwards
in Consols and one or two other Government stocks.
Some people have a general notion that the Post
Office can be utilized as an agency, mexpensive and
casy, for making such investments, but the facl
ities to be obtamed mn this way deserve the widest
recognition from all who are interested in the pro-
motion of saving by those who are provided with
a lesser quantity of this world's goods than them-
selves. There are four stocks in which the Post
Office will invest money for ats depositors, viz,, Con-
sols 24 per cent.; Annwities, 2%, per cent; Annui-
ties and lLocal Loans. The man who has got a
couple of shallings in the Post Office Savings Bank
can invest an any of these four. The stock 1s not
put mnto the depositor’s own name, but he receives
a document called an “investment certificate”  The
price at which the investment 1s made 1s that cur-
rent on the day that the stock 1s bought and 15
certified by the National Debt Commissioners
The dividends, all of which are payable quarterly,
become credited in the depositor’s savings bank
account as they fall due, and 1f not withdrawn they
will earn interest in the same way as cash deposited.
The commiscions charged for the investment of
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small amounts are less than those of the <tock
broker.  For instance, on stock not exceeding 44
the commission 15 od, up to £350 it 15 3d, up to
£75 1. 0d, up to £100 2s. 3d, and after thi, 64
on every 4100 or part.  Limits to the amount of
stock which can be bought are fixed mn the <aime
way as those regulating deposits in the <ivings
bank, but the depositor may transfer the <tock
standing to his credit into his own name i the
books of the Bank of England upon application
to the Post Office Savings Bank for a form, and
commission 1s charged on the same scale as that
already quoted.  Another advantage 1s offored
the fact that when the investments reach £ 100 cer-
tificates to bearer can be obtained with coupons
attached, payable at the Bank of England, and
at any of its country branches, although when 1t
15 required to sell Consols to bearer, the tru

tion cannot be made through the Post Office, but
must be arranged through other channels. Where
stock 1s not to bearer a sale can be effected with the
No attendance at the Bank of
troublesome detinls i

utmost simplicity.
England is necessary, no
connection with power of attorney have to be un.
dertaken.  All the stockholder has to do st fill
up a form obtainable at a post office requesting that
either so much stock may be realized or <o much
money obtained by the sale of the requisite amount
of stock. In about a week's time the seller will
receive a warrant issued for payment at any post
office he may care to name for the amount due to
him, commission being charged on the same scale
as above. He has always the investment certificate
to refer to in cases of doubt, and when the stock
15 sold this certificate has, of course, to be surren-
dered.  From these particulars 1t will be scen that
the investment of money in Government funds by
the depositor in the Post Office Savings Bank s no
more trouble than the obtamning of a Post Office
money order, and as the lowest amount of stock
which can be purchased is one shilling, it mu-t be
admitted that the bank caters for its clientele i
the fullest way. Limits to the amount of <tock
allowed have already been referred to, and 1t only
remains to add that the amount of stock credited
to any one account must not exceed £200 for a
single year, while the total sum standing to the
credit of one account must not go beyond £300
stock.—
e

Churches are found to be exceptionally hazard-
ous risks. This at least is the experience of the
United States fire underwriters, and we think Can-
ada is not much behind in this way. We doubt 1f
the combined experience of the fire companies for
the past twenty-five years, if we could have the
figures, would show any profit—perhaps a loss
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SAN FRANCISOO SITUATION.

A conflagration destroys buildings—not a city.
The abive very terse remarks are used by our es-
teemed contemporary “The  Coast Review” 1n re-
ferring t- the situation at San Francisco. It states
business of most kinds in San Francisco is be-
cmmnge normal. Bank clearings are about as
Real estate transactions are numerous.
§m- 6,000 temporary wooden buildings have been
crectedd i the burned district.  About 100 per-
min nt brick and stone structures are under way.
[ty thonsand laborers and mechanics are en-
gaged o the work of restoration and an equal

formerly

inber more are needed.  Restoration  work s
delaved by strikes of organized labour and by ad-
vances in the prices of materials.  Street car ser-
vice 1+ fairly good and 1s mproving.  The spirits

of the people are buoyant.  Thousands of citizens
2re returning to the city.  There is hardly a vacant

Van Ness avenue has been transformed
pte o handsome retail street lined with first-class
res, from which rows of new framed buildings

1 croes streets extend farther and farther into the
down town burned district, A hundred car loads
of debris are hauled out of the city every day.
The number of cleared-out building lots is notably
large and increasing fast.

Millions of dollars coin has been paid claimants
by the insurance companies and the situation in
this respect has greatly improved. The banks are
filled with money. Insurance is not easy to get
even at the prevailing high rates. This fact deters
men from engaging in business, and will hasten
the construction of brick buildings. Several com-
panies have discontinued writing in San Francisco,
unwisely; other strong companies are writing their
full net lines, especially in the burned district.

— ea———

SAN FRANCISCO LOSSES.

Ihe Union of London and Law Union & Crown
have been handling their San  Francisco losses
through an adjusting burcau of their own, and by
i» method have disposed of claims against them
in the most expediticus manner possible. Up to
Augnst 23, the Union had paid losses aggregating
$35.:21.763, and the Law Union & Crown $1,400,-
704

— DO

THE QUESTION OF SALARIES.

“The real question is not the size of the salaries
but whether the right men are drawing them. One
man may be cheap at $10,000 a year, while another
man in the same position might be dear at $1,000 a
year.

I —— — E—

The tendency of the business world just now is
not to search for men who will take low salaries
but for men who deserve high salaries.

The difficulty does not lie in lack of ability any
more than it does in the niggardliness of em-
ployers. It is true that the demands of business
have increased enormously, and the man who was
considered above the average twenty years ago,
would not be up to present standards. Human
ability, however, has kept pace with the advance in
business methods, and the average salesman, ex-
ecutive, clerical or technical man of to-day is even
more capable than one in the same line of work ten
years ago.

What employers need to-day is not more ability.
There is enough of that—in fact as a well-known
business man recently remarked, perhaps there s
tos much. What is needed is more men with the
power and inclination to use the ability they have.

Employers want men who combine  with  their
ambition, education and natural talents, honesty
and the capacity for hard work. This sums up the
requirements and the scarcity of men who meet
them explains the world-wide search that 1s now
going on. There is no lack of ability but there 15
a lack of the integrity, the energy and the infinite
capacity for taking pains, without which even great
ability can accomplish little.

el O

ARMSTRONG LEGISLATION.

In connection with the Armstrong legislation
recently enacted, and which went into effect on the
1st inst, one of the laws provides that in any pro-
secution for perjury the falsity of the testimony
set forth in the indictment shall be presumatively
established by proof that the defendant has tes-
tified under oath to the contrary in any other writ-
ten evidence.

Another law amends the code pertaining to re-
bates and allowances by life insurance companies.
It adds a new section, providing that any person
who knowingly receives a rebate or deduction from
any premium, or special favor or advantage as an
inducement to take a policy of life insurance, not
specified in the policy, is guilty of a misdemeanor.

The third law holds an officer or employe liable
to a penalty if he “makes or concurs in making any
false entry, or concurs in omitting any material
entry in its books or accounts.”  The law also de-
clares it to he a misdemeanor 1f such an officer or
employe knowinglv concurs “in making or publish-
ing any written report, exhibit, or statement of its
affairs or pecuniary condition containing any ma-
terial statement which is false, or omits or concurs
in omittine anv <tatement required by law to be

contained therein”

*Azd
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CANADIAN LIFE UNDERWRITERS ASSOCIATION.

The usual monthly meeting of the Canadian
Life Underwriters' Asscociation was held on the

4th inst, at Toronto. Some twenty members were
present.

A committee was formed to appear before the
Royal Commission when called. This is in re-
sponse to a request reccived from  Mr. Shepley,
K.C, in July last,

Fourteen delegates were appointed to attend the
National Underwriters' Convention to be held
St. Louis, on October 23

S eare—

TORONTO AND MONTREAL PROPERTY
EXEMI'TIONS.

According to recent returns from the assessment
department of  Toronto, the property exemptions
of that city amount to $24,013.380.

I'he individual exemptions are as follows

Cemetenes .
Charitalle institut ons 1I rote .l.nm g
Charitalle inatitutions (Koman Catholic)
Baptist Churches .
Congregational ¢ Inmhn T T
Methodist Churches oovvee vveesons
Episcopal Churches ...
Preshyierian Churches .
R aan Catholic Churches, ...,
Other religious denomisations ,
City property, fire halls |
Libraries..
Miscellaneous .
Parkn ..ooe0 000
Police stations .4 .40
Colleges ...
Dominion Government |nv'fr|v sess snes see
Bigh Behools, vov. vovacneniosns soe: siepons
Hospitals ..coveevinevese
Miscions,
Ountano Governm onl |rr\'wv|v .
Public schools
Semnaries of hmm‘._llnhlhuny E
Sem uanies of learning (Roman Catholi u)
Separate achools .. ciiiie i
Toronto Junction pro |u ty
Universities ..ooee cvveee
York County projerty
.\'\-A.4||0' "VUI“'Y\. sees senn e

eerseenese® 378,684

m.’ J31

1 500 -m!
1,100 56%
9.

. e 45,550
conee 04,232

Grand Tota)eess cvaee. coosne
The Ontanio Municipal
urg«d ?r,'l abolition of all ex
emption, svipathy of the head
of the present administration
For the fiscal vear ending December 31, 1004, we
find that property exemptions in Montreal amount
ed to $.t‘,"¥ L0000

!T.‘l".'l 3,350

Association  strongly

Jation favouring the

and this has the

Ihe exemptions are as follows
Corporation (Civi PrOpertion . .oueieiaiene cevess $12 000,000
Goverunent propertios ... .o €00 & 4% SIESER S 40 5,500,000
Tndustriwle exeniptel Hochelnga, St. Mary's and

St Gabriel War efore mumexation to the City.. .. 1,500,000
Roman Catholic convents,

L (I L LI I
R mnn\l‘h l( ( '.vm he

e \
sieges, schools,

$=,000,000

and parsonages 4 000,000
§ 000,000

bospitale, asylums, ete .,
15,000,000
Protestant 8chools. ooy oo iiininn
Churcties nrd parsona
hospitals, meyloms, ele,

B,000,000

Qrand ToMl osvercoreronsnanss

. 42,000,000

VALPARAINW BARTHQUAKE.

Referring to the earthquake clause, in 1l
cies of the foreign fire insurance companic.
ing i Chili;, Mr. S, ] Pipkin, general o ger of
the Atlas Assurance Company, London,
15 reported to have stated, that all would <tind
strictly by the wording of their contracts, and tha
these most exphicitly exclude damage wrougiy 4,
carthquake, from the numerous hazards e
against,

- e -
EARTHQUAKE HAZARD.

SUGGESTED METHOD FOR DEALING WITH 1T
One of the mmportant subjects now under ¢y
sideration by fire underwriters pertains to the
future pohicy contract for the Pacific Coast The
regular New York standard form, used Ly the
great majority of companies previous to and snce
the earthquake and fire of Apnl 18, did not con
tain an earthquake clause, although several o
porations had inserted such a condition 1 ther
contracts during the past few years. While su
Francisco was considered 1n the earthquake zon
by those who studied the situation carefully, it w
not deemed probable that such a disaster a5 a
tually occurred would take place there.

Now that this danger has been demonstrated,
a most expensive manner for fire isurance con
panies, the question arses as to the advisability o
changing the regular standard torm of polo
through the msertion of an earthquake cline 1o
use on the Pacific Coast. A number of .
underwriters are i favour of the move, and

freely express the opmion that under
ditions only would they continue to write husine
there. The recent disaster at Valparaiso has wer
ly strengthened this determination,

Other companies, managed by men just care-
ful m guarding the interests entrusted to t
who have in the past demonstrated theiwr ability
look bevond the vresent as regards the i
legislative matters, see danger n tamper

the standard policy form so umversally
at the present time. They ask the question [t
a break 1s made on the Pacific Coast, or to st
ditions there, where will the end come.  There
no assurance that legislatures of other State
not find some particular respect in which t!
tract mught also be changed.”

I'here s much to be said in favour of the >
As previously stated
accepted n this country. It

ard Form of Policy
unmversa'ly
ditions have been tried in court and they

Unquestionably 1t 1s of deoide
advantage to both company and assured,

well established

compared with the former method of buames

whereby each office wrote 1its own form, becans

each knows just exactly what 1s covered by the con-
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tract, and 1f taken into court it does not require
endless Titigation to secure a decision.

A well known underwriter believes the situation
govern'ng the earthquake hazard may be handled
i 4 <imlir manner to that of Consequential Dam-
age 1t will be recalled that when this subject was
cne of doubt and hitigation, efforts were made to
change the standard policy by the insertion of a
(inw o overmg same, but 1t was finally decided to
attach o nider to the contract covering  this risk,
where the assured was willing to pay an extra pre-
s for ot Each company could then make its
own e and the standard policy remained in-

It Pacific Coast condition could be handled

o . ke way  Under the present form the “fall-
alding” clause applies, whether the collapse

i 4 stracture s the result of an explosion, inferior
cmetrnction, slipping of the earth beneath the
fondation, over-loading  the building or earth-
ke By including the latter the company as-
e o new risk for which the assured should pay
Jditenal premium, and, therefore, it should be
ecic and definite contract, attached to the

< wiard form in the shape of a rider.  Under such
sethod, it would be optional whether a company
assumed such a risk or not, while the acceptance of
der by the assured, at an increased premium,
would mdicate that the carthquake hazard was not
led i the principal contract. The intent of
srance company in the event of Iitigation

would be clear and explicit.

We lwlieve that underwriters in general should
Ctionsly in the matter, and not destroy the
croat advantage secured in the adoption of a
aondord policy not an advantage over the assured,
knowing that similar conditions will prevail
| contracts when adjustments are to be made.

¢ Chronicle,” New York.

DOMINION JULY TRADE.

di's foreign trade for July amounted to
§11000.028, or $0.336,307 better than for last July.
The 1uports totalled $23,652,122, and the domestic
et $16,540.548, increases of  $5,172,357 and
$.2 0000, respectively. The biggest gaimn n ex-
porte amounts to $1,555,421 for animals and their

1 cts, which means money in the pockets of the
firmors. Other gains in exports were : — Mines,
50481 ; agricultural produets, $020637; manu-
iirers, $443.000. Exports of fish products fell
$52242, and lumber decreased $169,001.

« following is a comparative statement for the
1, with the changes worked out in percentages:
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Imports, Inc.
) 1905. 1906 P.C.
Dutiable goods .eeeeevenninnn $11,301,091 $13,438,043 18.9

Free goods ...oo0 coviannnnens 7,124,069 9.830,629 379
. $18.425,160 $23,269,472 26.2
Coin and bullion ..eeveesvene 54,605 382,650 600.7
$18,479,765 $23,652,122 219
Duty collected .oovesviiniane 3,001,624 3,372,927 123
Kxports—Domestic—
Mines ..... vee $1,059,062 1,864,543 7506
Fisheries i 630,225 547 989 13.06°
l"orr-t snee 3,089,629 2,920,628 54°
Animals an P L., bRGH,ARY 7,420,806 23.1
Agriculture.oos vavaeeseencees 1,190,684 2.111,221 713
Manufactures.... . 1,204,859 1,648,265 3602
Miscellaneous .v.oevvessnnnnns 9,705 35,613 264.8

$13,149,449  §16,549,648 25.8

* Decrease.

——————

BANK APPOINTMENT.

The vacancy caused by the superannuation of
Mr. John C. Kemp, until lately manager of the
Toronto branch of the Canadian Bank of Com-
merce, has been filled by the appointment of Mr.
M. Morris, the assistant manager. Mr. Charles
Cambie, the assistant inspector, succeeds Mr. Morris.

—el

MUNICIPAL INSURANOCR

In reply to a request, from the Insurance Press,
New York, for an expression of his views, on the
question of Municipal Insurance.

Mr. Edward F. Hackett, of the John G. Myers
Company, Albany, New York, replied as follows :

“Towns or cities governed as Albany 15, and
having so many political problems to face, I do not
believe could successfully carry on municipal in-
surance. Suppose such a plan could be started.
About the first thing that would have to be done
would be the appointment of a commission to be
known as an insurance bureau, to manage the busi-
ness. This would call around a lot of grafters
looking for the spoils of officc. No matter what
party got into power, every change of administra-
tion would bring about a repetition of the same
practice. If such a bureau and business could be
entirely eliminated from politics, 1t might stand
more of a chance, but it could not be. ‘It would
eventually dwindle to an asylum for the political
spoilsman.

“Again, take the matter of surplus.  How long
do you suppose a big surplus under municipal con-
trol would remain intact?  The very stockholders
of the insurance would vote to put the money thus
laid by into some other department if the funds
of such department got low, with the result that
the surplus would be speedily dissipated.

“Suppose it did succeed in accumulating a strong
surplus, one or two fires of the proportionate loss
which attended our concern would speedily send
the surplus out of sight, and prove it a losing ven-

AR
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ture. While the idea in itself is all right, the carry-
ing of 1t out successfully would be where the diffi-
culty would come in. No, I do not think munici-
pal insurance 15 practical for Albany.”

- ca»e ——
THE AGENT AND HIS CHAIR.

The greatest obstacle in the way of the agent's
suceess 1s the strong attachment he has for his chair.
The successful agent 15 up and doing while his
lackadaisical brother has his body wrapped around
a chair and his fect elevated to such an uncertain
that would say his body
forms an angle of 45 degrees

Usually he 1s very fond of his pipe or cigar and
as he watches the smoke cirele its way out of sight
he plans for the development of some gigantic en-
terprise, incapable of accomphshment while his

height geometricians

competitor 1s husthing or returning to his office with
some chowe appheation hanging  from his belt,
scalped from the clients of the chawr-worshipper.
He can discuss surety situations with the elo-
quence of a Plaladelphia lawyer, and can diagnose
the ailments of our business like a Vermont M. D.
but when 1t comes to a hard day's work, he 1s as
shy as the ordinary debutante.“The Metropoh-
tan”
- e
ROYAL INSURANCE COMPANY'S NEW BUILDING
IN NEW YORK.

I'he Royal Insurance Company have in course
of construction 4 new sixteen storey buillding  at
the corner of Maden Lane and William St, New
York

I'he design and architecture will compare very
with the other msurance

favourahly magnificent

buildings in the same district. The lower floors
will present a
The four

and the other

exterior
white marble

handsome  white marble

lower stories are to be of
twelve stores are to be a combina-

brick and The
main entrance, lobby and elevator rotunda will be

tion of marble, face terra cotta
finished with white marble, mosaies and bronze and
the woodwork throughout will be quartered oak
The heating, hghting and
plumbing will 41l be of the most modern and ap-
proved types and will be installed without regard
to cost. The structure 1s an extreme example of
the most thoroughly fireproof  office building as
approved by the best insurance engineers. It s
anticipated that the building will be ready for
occupancy quite some time before May 1, 1007
The subway will i all probability run down
William street, and 1t 1s expected that there will
be a station at Maiden Lane from which there will
be a direct entrance to the Roval building, which
will be an additional convenience to the tenants
This building, splendidly designed and  con-

with  cabinet  finish
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structed in an admirably selected location will
prove an excellent investment for the Royal i the
United States.  The company will move into it g,
soon as possible, and the Queen also; the entipe
ninth floor has been taken by the Aachen & Minich
The Royal's admirable United States .1
headed by Mr. Edward F. Beddall, general i1
ney for the United States. Mr. Cecil I S)lL
cross 1s manager for New York and the \ddle
Department, and Mr. Frederick W. Day 1o stant
manager

-
CANADIAN BANKING PROFITS.

The following table of profits earned 1y the
Canadian banks in 1005-6, and of the disposition
of the same, was compiled from the reports i<syed
by the banks and from Houston's “Annual Iimnan.
cial Review.” In every case the results are the
latest issued, and the statement is, thercfore, quite
up to date. The table is headed as showing the
carnings for 1005-6; it would be more accurate 1
say that it showed the carnings reported in 15026
For example: the vear-end of the Mols ns B

ank

) statement was  30th September, 1005, that of 1

Canadhan Bank of Commerce, of the Bank «f Tor
onto, the Bank of Hamilton, the Bank of Ot
and of one or two others, came on 30th November,
1005; and there are quite a number of the others
whose years ended on 31st December, 1505 In
the case of all these the profits would actually he
earned in 1905 or in 1904-5. The figures for the
Bank of Montreal represent the earnings for the
vear joth April, 1905, to 3oth April, 10060 The
banks are placed in the list in the order of ther
s1ze as shown by their total assets reported m the
Government bank statement of 3oth June, 100

things that readers <houl
bear in mind while perusing the figures. It will
be noticed that the Bank of Montreal shows noth
ing at all under the headings “Applied to Pre
mises,” “Wntten Off" and “Donations”  Wh
sums the bank applied for these purposes st
have been deducted from the profits before ther
publication, and the earnings of the bank would
therefore, show less, relatively, than those of the
others which reported the appropriations made hy
them. Of course, in the matter of “Deprecration,
ete,” the general practice is to make the approp

tions before orofits are declared. Only a few -
stitutions infc*m their stockholders of the amounts
written off in this way, and apparently none do o
regularly. Those who do so announce only spec 1!
appropriations.  The policy of not announcing the
amount of appropriations for losses meets with the
general approbation; but it is certain that many
stcckholders would be glad to know what had
been expended by their respective banks under the
other headings, and 1t is gratifying to see so many

There are several
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CANADIAN BANKS—1005-08. DISPOSITION OF PROFITS.
| Vi_f_n o .A__i ' ‘
"re ! appited | ¥ ol [ nations, | Batance ik
":::\'::{It Year's . r‘.\"‘:‘:m- Total Dividerds Adide | \”.nl-h' Depreci | Pensions earried Total o 2
in, Earnings Stock. : Paid. torest | promises| :ulnn \"""1":“' ot 2 R
- eeimronemi | i ) S, [ I— =~ :
s 5 s |t ¢ | s ¢t |8 8 $
Bak of Motieal,evvns voves | 665,167 1,697,261 0uvevenn| 2,362,415 LA40000 oowvuann] vunen freeee § W22 2,362,418

Canadian Bavk of Commerce. 28,7260 1,376,167 564,996 I,O“,‘:b,ﬂ.ﬂ'.ni1 666,784 1,000,000 2l'.i.'.’:Hl~ cevsns| 20,000 H8,871] 1,969,889 A

Verchants Baok of Canada...| - THIOT  740,3000. .00 enes R13,656, 420,000 200,000{100,000 -«sese.| 19,000 TH500 813,506 ,

Bavk of British No America. . 32073 453,004) .00 weee um,ll:‘ 202,000 1»7,:t:ml 4#);1'.7‘.......!1 1,822 35,200 u.'-.ll'{ _{:

Dominion BAnK.. ceveee cossns]| 134,673 490,495,000 cees| 625,068 300,000 ... : 75,6300 4 o0 I TR B LR B 525,068

Jmperial Bank of Canada. ool 176516 (a) 535,786 927,7141) 1,640,043 - 335,106 027741 100,000 evvos |Lvane.  2T6,8000 1,640,043

Royal Bavk of Canadae covva [ 302,744 491 918] woe wene 794,662 247,700 400,000 100,000 « v - 0,000 37,062 794,662 }

Baok of Toronton e vevenees| 113,285 1) 459,511 459,585 1,032,3<1) 320,880 559,585 35,369 .- | o7s00 109,047 1,032,381
“wls

Bark f Nova SColiteueeseeee| 30,038 478,507 807,960[ 1,326,405 223,200 1,000,000 35870 e 18,000 39,326/ 1,326,405

Molons Bank veeeveven vovene|  ST,078 (h)388,824[ e ve connens| 425,902 300,000 oo weer BOMRE eeeee 49,000 31,418 425,902

Bank of Hamilton ceveveneeee| 401760 307,273 205,021) 602,870 231,119 MO0 Lo ennnee] 5,000 Al 602,870

Bank of OUAWA.voenvane vone|  TH332  360,187).000e.e0e| 433,519 237,500 ... cond| 48,998 e | 5,000 144,102 133,519 i
! - .
Union n..k.n‘unu-ln.......' TAALE 452,930 200,non| 727,444 190807 400,000 100,000 ... e 21547 TITAM _-‘%

Traders Bank of Canada ...

35,160 306,230 0ee v aaesl 431391200 992 150,000, 00 g0ay |eoooee.| 10,000 61,399 131,391

Sovereign Baok of Canada 10,089 187,467 767,800 965,356 102,024 830,000 ln,nnud)-’».“ﬂﬂ; 1,500 15,932 966,356 ‘

Eastern Townships Bank..... | .’Ili,'.’l'.l“ 317,279 ll.l‘.ﬂn'. 361,554 199,98¢ 100,000 . 20,000, &,000 24,56 61,504 o

Stacdard Baok of ('unn‘lu.....i 62,115 115,652 184,278 422,045 105,075 KN S RERELLY 31,792 122045

Ontario Bauk . voveveen venene G246 156,916] vuerians 219,362 975000 0,000 .., o —— .'.‘mm; a6.862) 219,362

Banque d'tlo :u‘h‘.’t\.........‘ 20,999 (¢) 491,993 .00 0 .00 492,992 210,000, 250,000 ..., ‘ ln,lmu‘ gglw,r_" 142,992

Quebec Bank.. .., R 62,207 205.086] L.vova.. 35,333 175,0000 100,000 17,5001 ... | 5,000 60,888 158,333 : i

Union Bank of Halifax. ooous| 2491 168,052 eeeians 170,643 100,211 30,000 |_~.';“,.' ‘ 5102 170,613 §
| { | -~ :’

wee l",‘!(\ﬂ'...... Ceaaes 133,133 223,133

|
Metropolitan Bank. . eve vovens| 103,045 120,085).0uvunns 223,133 80,000
| |

Bangue Nat ..1.~ 83,167 195,754].0000 00s| 78,921 90,000, 100,000 ., /40,000 .00 e0e 18,021
]
]
|
‘

Dauk of New Brunswick. ... 13,010 94512 eeicncen 108,722 60,000/ 25,0000 4.601{.e0ees | 10,000 9,121 108,722
Western Dank of Canada.....| 15,200 GG 103 275 37,737| 50,000 ....... lo‘.,cmll‘ ...... 138 103,575 ;-'
Banque Provinciale, oo vevess| 155,528 T2,385) ees oe. 227863 24 r.'ml.... veeeel 1010 weves.|eeeess s 105,385 227,863 1
Home Bauk of Cantdin, seevenfsooeroas () ‘.'.".m' AT LIRHIX 5 m‘ 175,000 ..., o378 couen o 30,503 258,643 ';
Crown Bank of Canads. ooooeefsoosseess (€2 33,198 7,275 104,472 ,,,,,,,,_% ...... vee 10,000 qu,uul‘, PR .’n.’.-!‘J!i| 104,473 “
lasque de St-Hyacinthe. oo es 23,511 18,708 .00000000 BT003 . eeeuinnmense e 9,400 veees . 27,654 47,063 : :
Peoples liavk of N. Brunswick| 8,071 23272000 81 u:. 100 5000 L. .L.’-ﬂ"i ceeene | "-‘“i 31,343 ,
- — S S p— —— o I —— 1
450,459 11,017,983 4, 4\6,.’»")1 18,035 0"1 6,748 650] 7,004, mTl 902 462f 182 697|189, 822 .!,H’h,?_'l 12,035,031 1 l
S IS S T—— RS S = : |
‘

(1) Profits for 11 months (b)) Amount of Provincisl tax deducted from profits. (%) Amonnt of business tax deducted from profits. (¢)

Protits for 15 months,  (d) Profita for 5 months. (¢) Profits for 19 months. (7) Rebate. (g9) Organization expenses,

£
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of the banks giving reasonably full
on these points,

For some reason or other two of the smallest
banks in Canada refuse 1o publish the results of
their operations, and their figures are, therefore,
not available for the statement. Also two of the
new banks have not heen in existence long enough
to issue statements to their shareholders.  With
these four exceptions all chartered banks of
the Dominion are included

——rl Q.
OANADIAN PACIFIC RAILWAY COMPANY,

A RECORD OF ANOTHFER PROSPEROUS YEAR IN THE
HISTORY OF THE ROAD, DEVELOPMENT OF THE
STEAMSHIP SERVICE, REDUCTION OF THE LAND
GRANT  BONDS, FURTHER  EXTENSIONS OF
BRANCHES AND DOURLE TRACKING OF MAIN
LINE, IMPROVEMENTS [N EQUIPMENT AND RE-
DUCTIONS oF GRADIENTS, ADDITIONAL CAPITAL
INCRFASE PROMPTLY SUBSCRIBED, TARGE “TAND
HOLDINGS STILI KEPT OUT oOF THE BALANCE
SHEET OF THE COMPANY, PROSPECTS OF THE
FUTURE OF THE ROAD VERY ENCOURAGING

* The 25th annual report of the (

Railway <hows the business of the company  for

the vear ended 301, Tune, 1006, and is in itself a

compact expression of the prosperity and devel -

ment of Canada in general, A comparison of the

leading items with results n

information

“anadian Pacific

1905 1s interesting
and shows results as under
1906. 1905, Tnereas
¢ s £
Gross earnings ., eee 01,689,758 60 4x] =K2 11,187, %7
Workin s expense a. . ,,, 38,604, 445 35,006,793 368965
Net enrnings tenee ae 22,973,117 15 475,089 T4 2N

Tocome from inter,, ete,

1969447 18814 663 A4 T

— — s e cov——

Tota! net ineome cevne 24427680 17,009,751 7,883,009

Lesa, fived charges .., . =350 515 7,951,005 206 480
—

9105658

Surplus...0ee. .o 7483520

Less miant app
steamships, ete ...,

16.502215

o B0, 000 230,000 350,000

—

16,012,215 NNT8,G56
Dividends paid and de
c clared EEETT PP BULIR & & 1815110 145,000
—— et e S
. . 14,70 082 7 360,553
D, ®dn 8. vess 6 0s4.000 5,877,000 507,000
o o — - — —
Surplus  after paving
P odividends L L0 S208,082 1,783,583 6,484 52

The working expences of 1l

vear amounted to
6223 pc of

Kross carmings and the
ings to 3723 pc.as compared with 6633
p.c in 1003
Mg expin-e
and

the net carn
and 30653
This 1s a decided docresn n work
when compared with the vears

1004
1005, and s t

Acertain extent attributabl
to the very open winter and Light snowfall of last
vear

Four per cent. Consalidated Debhenture Stack to
the amount of £2531,273 was created and sold
and out of the proceeds the debt of $ 7,000,000,
bearing intercst at the rate of 4 1-20 pc. per an-
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num, due the Province of Quebec in connection
with the purchase of the railway between Ottawa
and Quebec was satisfied and discharged, nq the
remainder was used to meet expenditures for )
construction of branch lines and of two additiong)
Atlantic steamships.

Preference Stock to the amount of 41 00,000
was created and sold for the purpose of meeting
expenditures sanctioned by the stockholder.

The lind sales were 1,115,743 acres,
1zed  $6,513,452, being an average of $584 per
acre. From the cash receipts from sales
there was deposited with the Dominion  Govery.
ment towards the redemption of the $1 5,000,000
land bonds mortgage a further sum of $6,500,000,
leaving a balance due on account of this mertgage
of $1,500,000, against which are deferred pivienss
on account of land and townsites sold of $16,38,.
823

The two new Atlantic passenger steamship. the
“Empress of Britain” and the
land"”

which real.

‘ I ],mr{

“Empress f Jr.
were put anto commission during the yeor
and have given great satisfaction to the public,
besides establishing new records for the trans.
atlantic vovage.

The constructon of numerous branch linas
well under way and the line between Toronto and
Sudbury 1s nearing completion.  Several .
tant connections have heen acquired by the 1
on long terms of smaller roads. The majority
the roads have boen leased at a rental equivalent
to 4 pe on the bond i1ssues of the respective ryl.
ways issued with the consent of the (. it
Pacific Railway.

An inter'sting item in the directors’ rep
the statement that all rolling stock that hecomes
obsolete or that s destroved, both cars and 1o,
motives, is to be replaced at the cost of working
expenses, and  this without  reference 1o the o
creased capacity and cost of the modern standard
of construction

e

Was

The additional ordinary stock  offered 1. 1
shareholders at par as authorized by the
general mecting held on the 10th March, 1906, w
all subscrib>d The land holdings of the
adan Pacific Railway  at 30th  June, 106, wen
0847075 acres in Mamitoha, Alberta and S
chewan, and 3,625,375 acres in British €0l
as stated earhier i this article the average e
realized for land last vear was $584 per oon
The land assets of the company, of which 1«
dit 15 taken in the balance sheet, are thuy- o
large and must eventually return to the sharelld
ers' benefit

The eirning of
f.’lrtnry

the company show very
gains, even over the large figures of 1
vear, and with anothe good harvest to move to
the seaboard, the increasing set'l'ment of the \Vest
and the conwquent additional freight  busines
from the East, the outlook is for continued -

pansion and profit for this great transcontinen: ]
road
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PROMINENT TOPICS.

TiE CONVENTION OF THE CANADIAN MANUFAC-

TURERS ASSOCIATION s to be held at Winnipeg on

September 17, 18, and 19. The proposed Mutual

fire insurance companies to be formed in the in-

terests of the association will receive the attention

of the members.
. & % *

1 AUGUST crop bulletin issued by the Agri-
cultural Department, Ontario, evidences the fact
thit the present is the richest agricultural year On-
taric has ever experienced.  An immense yield of
grain of excellent quality 1s everywhere reported,
and even better times than the present are herald-
ed

This is due to a kind Providence and improved
agricultural methods.

IN AN INTERVIEW, published n “The Gazette,”
Montreal, Mr. R. Wilson-Smith, who has just re-
wmed  from  Europe, after an absence of  two
months, stated, that Mr. Joseph Chamberlain s
c nudered by friend and foe to be one of Britain's
great men, and his colonial policy has a vast fol-
lowng. Mr. Smith attended the Convention of
the Tmeprial Chambers of Commerce held in Lon-
don in July, as one of the delegates from Canada.
A large proportion of Englishmen, he states, dis-
play a great lack of knowledge about the Domin-
o of Canada and its affairs.  However, he thinks
that ultimately, slowly but surely, they will wake
w ~ome fine morning and realize what Canada
weans to the Empire.

* % % *

THE 1.0CAL HEALTH DEPARTMENT, Sain Fran-
ico, i its report to the State Board of Health,
ites that 452 persons lost their lives as a result

{ the earthquake in April. 200 were killed by
{.'ling walls, 177 perished by fire, 7 were shot, and
> died from poisoning, as a result of eating canned

gim ds

The PERIODIC MEETINGS of the Congress ol
e Chambers of Commerce of the Empire would
he of great and permanent benefit to Great Britain
nd her over-seas possessions, even if not a single
ne of the resolutions adopted by the body were
ever put into practical operation. The interchange

f views between men representing the widely
divorgont business interests of far-separated parts
of the Empire has 1in itself an important educa-
tioni] effect. The gathering of these men in Eng-
lind is perhans even more instructive. It is as-
t.mishing what a lot the old country people and
thoe, whom for want of a better term, we still
call colonists have yet to learn about each other.

ON THE ONE HAND, no intelligent business man
from Canada or Australia or any other colony can
<prnd a few wecks in London, m contact with the
leading business men of the world's metropoh
without feeling tempted to smile at the solemn
warnings of impending  disaster to the Umted
Kingdom, which are from time to time put forth
by the promotors of political fads and nostrums
British supremacy in finance and commerce and
in the carrying trade of the w rld is unquestioned
and as safe as the Bunk of England. This o
partly in spite of free trade so-called partly tx
cause of it, and largely from causes which are
little if at al' affected by fiscal pohicies

L ® L] .

ON THE OTHER HAND while there 154 remarkable
amount «f public mterest amony the people of the
United Kingdom just now, m Canada and Can
adian affairs, this interest 1s excecded by the gen
eral ignorance which prey vls in the old country
concerning the Dominicn
ed Briton can scarcely tell yon whether Canada
is in America or in Africa
knowledge seriously, brcause even il he knew that
much he would not be greatly the wiser. To Inm

The average uncducat
g

He does not miss the

“anada” “America,” Africa,” are names sigmly
ing simply, “somewhere in foreign parts”
[ ] L] L] L]
THE AVERAGE EDUCATED ENGLISTIMAN 1 Litt e

better p«nh'd. Ile has ~«ome geographical ind <ta
tistical information  about Canada. 1T
better than to address s letters to “Montreal
USA.” and he knows perhap that Canada has
an arca of about three and a half million square
miles, but utterly fails to grasp the sigmficance of
the fact. Regarding cur constitution, cur <limate,
our resources and our sentiments, he knows many
things “that are not <" “Both old countrymen
and colonists have much to unlearn and to learn

knows

and for both of thess educational proce s 1t

absolutely necessary, that at lea-t the people who
lead and mould public cpmion, shall occasiomally
cross the Atlantic It 1s satistacton to note 1o
what an extent pecple on b th sides are now avail
g themselves of the excellent and comfortable
facilities which now exist for crossing the ocean
“The Empress of Ireland” brought out cight mem

bers of the Tmperial Parliament on her last voyage
® . » .

PAUPERISM IN LONDON An official return for
the second week in January last, gives the number
of paupers in the Metropolis as follows, as compared
with same week In previous years: = In 1003--1n
door, 71,554; outdoor, 41,400 total, 113.044; for
1gog—indoor, 74.050; outdoor, 40,781 —total, 114,
831; for 19o5—indoor, 76,885, outdoor, 48,047
total, 125,832; for 1006 —indoor, 77,404, outdoor,
48,397 —total 125,701. The number of vagrants re
lieved on the night of Fridav in the week was
In 1903, men, 851; women, 180; children, 7- “total,

!

e e

R SR
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1,038, 1n 04 - men, G99, women, 166; children, 8

total, 1,173; in 1905 —men, 845, women, 211
)—total, LITS; o 1006-—-men, g,
women, 162, children, 6 - total, 1,197. The num-
ber of patients in fever and  smallpox hospitals
was: —In 1503, 3.270; in 10 40 2508510 1905, 3,174
1000, 4,035

The increase is doubtless large, but does not con-
firm the sensational reports that have been published

children,

We claim, then, that every section of th

\1
[ 1

e eNe

. on t
nun i«
‘ ( W
exploded
elit, a !

> -
COUNTRY HUTELS,

¥y owe hear complaints of poor hotel
non the smaller towns, and in the

too. Wlhen a new town s started in
Yo one of the first huildings to be put up
It may be crude at hirst, but 1t comes

N IOTe ert business n the west than
hotel-keeping.  Now, while the hote]
concern, we are of  the

t Id be under 1 e eve of the town

! than ats hguor heens

coene more attention at the lodging end
notine ( more quickly from
t nother than poor accommodats m, 1
ety or one looking it the prospect ,

We v nure to state that ther I

woest that have well-organized pub

Us that have not a first ¢lass country
You want business men and good settler
o v town, don't forget that an un
dgmg place may so disgust them in one
they will tiuke the next tram tor some

! country

t least one up-to-date

cre new comers and visitors may  he
good mpression of the « m
! nd hoteol n cl\ll'!rwl towns

cdit to ¢ o ; but

mn a Rreat
Ces the proprietor pavs more attention

department 1} tn he does t the com

guet Fhe Commercial?

KATS As INCENDIARIES.

1] Powhinch are cribed t

e caused by orat Especially

ore v Cat VO A0 to the

nge to say, they

d t t ¢ pliosphioy

i | ' Sampiy proved by

rex ! \ ched tor by ar

W He workimen, wh had

P ga e, lett some broken but g

tehes upon the fluor; soon atter they

e out ot hns hole, and finding one

end; m a moment there was a flash, and a | ited
match was burning on the floor, which had not
been immediately extinguished, might have o ted
ancther fire from “cause unknown.”

Fhey will also carry matches to their nests, «lers
they ave been found in numerous well .o n-
ticated instances One instance was \\h«'n-, on the
removal of the floor of a stable, several nests were
found, made up of straw and other casily inflam.
mable material, in quantities sufficient to set fire
surronndimg - woodwork, in which  were  seve
matches. Another similar case was where a dwell.
ing-house floor had been taken up to repair stean
heating pipes, a rat's nest was there found

1

soveral matches in at, evidently obtained fron
open- match “safe” in the room below. In hot!,
the cases, of course, the matches had not been oy

ploded, for had they been, thev would never 1oie
been found, and the verdict of the burning wonld
have been “cause unknown,” in the first case,

team pipes™ i the other

In view of this predilection of rats for mat
it s but the exercise of ordmary pradence oy
part ot match users to put them i closed
or have them otherwise beyond the reach of
hungry rodents

e
WESTMOUNT TAXABLE PROPERTY.

Ihe recent  statement prepared by propert
valuators, i Westmount, shows the value of 1
able property, - Montreal's premicr  suburh
amounting to $13.931,255. The value of propert.
exempt from taxation, amounts to $2,147,365 wi
added o taxable property makes the present
total valuation P10073,620.  Taxable property

Westimount Last vear amounted to 12,430,805

-
QUERIES' COLUMN.

In order to furnish our readers with information
We propose to devote this column to replies to cor
respondents,  Letters should be addressed to 11
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communic
tions as bear the writer's name, nct for publicat:
but as evidence of good faith, and only to questic
referning to matters of general interest in regard t
which the Editor of Queries’ Column will exerc
lis own discretion

1584 I D, Oshawa. - Lake of the Woods pre
ferred s 4 cumulative 7 po per annum  security
Fhe dividends are payable in quarterly instal
monts of 1y pe on the st March, June, Sep

emboroand December. The common stock pay
semtannual dovidends of 3 pe or 6 p.c. per annui,
n Apnl and Oc ober

158, =1 1. 8§, New York.—The highest price

» comenced to mbble gt the sulphur

touched for sects on the Montreal Stock Exchange
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woe $27500. The price later on declined to $15,-
soo, and the present price 1s about $25,000, the
1.5t -ale baing at $24,500. There are at present
fitty five members of the Exchange.
e
LONDON LETTER.

London, August 1900

FINANCE,

Viother one of those interesting Canadian Mextcan pro
ne which are in such high favour on this sude ha
«ed extensively particulars of its properties her
the past week.  These deseribe how the Mexican
& Power Company, Limited, is incorporated in the

wm of Canada, and has an issued capital of 13,000,

Besides this there are issued 12,000,000 dollars

per cent. bonds. The Board of directors includes

we Lknown Canadian names, and the resnlt s that
afloat for the company’s bonds and

Yominte

T
) ars

enquiries are
tal stock.
v that the annnal reports of our Tron and Steel com

e coming to hand, we have overwhelming

greatness of the revival which has taken plac
ctaple industries during the last twelve months In
cases, the increase m pl--M- range from 20 to 23
The later the period covered by the reports, the

Letter are the resnlts which are shown
mpanies, which includes some of the largest
it will be found that upon a total capital in s
ans of nearly 84,000,000 dollars, the tota gross rey

Taking a group of

n ot

hir

¢ for the past financial year was cqual to more than 10
rcent. of this capital.  How greatly have the net profits

' will be seen from the tollowing table

Net Profits
10043
$1.06),.353

Company
10050

Itdckow, Vanghan & Co. i ..$17
Consett Iron.. .. . 1,313,005 24,1

Keen & Nettlefolds. .

Ciest, 213378 2037

Fadneld's Steel Foundry 133,403 3R30
ther & Platt 510,340 477,00

Payv Hermatite

Irom & Steel a s s vl w e 120840 00,413

cormandy Tron Works, . L0000 24310
o & Partners . 755,453 303,070
& Co, (Walter), . 204,350 170,843

Workmgton lron 203.2; $).003

INSURANCE

Underwriters at Loovds were considerably upset when

news arrived of the wreek of the “Manchur \s
imount involved was estimated to exceed 2 mllhion
s, most of which lability would fall upon Llovds and

Marine Insurance Compantes, some consternatio
to be wondered at At the time of writing it Lo

h the “Manchuria™ will prove the worst marntim
ity in the world of Marine Insurance this vear, and

1 hi

owing to the hig!

premium is a very low one, gh cha
iracter of the vesse, this is all the more unfortunate
Oumte apart from the value of the carg
nt partly undeclared for msurance purpos
hinery of the “Manchuria®™ 1s valued at 1,410,000 do'la
115 insured under twelve months' pohicies concurrent!y
Notwith
tanding that the business is necessanly well distributed,
t
Cthe “lines” individually underwritten are big when come

which is at pr

es, the hn!l and

th further insurances against total loss only.

me

wing to the exceptional v heavy valne of the vissel

ies are still without elefinite news from their

Fire compa

wents i Valparaiso.  As far as can be gathered by a

tish ottices m
But n
is not anticipated that the companics will be liable for any

rough estimate, the aggregate risk of the 1

Valparaiso is between four and tive nulhion dollars.

thing hke that sum, especialy as many, 1if not all, of them
are protected by rather sweepmg carthquake clauses, which
seem, at first sight at all events, to preclode any labihity
whatever in respect of fires consequent on an carthquake
The conditions, it would scem, are much more favourable
to the companies than in the case of the San Franciseo
Thus,
v decided opinion that they will suffer no loss at all, are

polictes msurance ofhicials, while unable to express
stil inchined to regard the disaster as
to the Brinsh companies.

The Valparaiso carthquake has been responsible for ano

of no great moment

ther upset in the Insurance share market during the past
week
in prices, falls, as a rule,

While, however, a fairly general decline has oceured
are not of very great extent, and
from statements made it, would appear that this latest dis

aster is not hkely to mvolve the companies inoany very

serions losses.  Commercial Unions have fallen 2 to 78,
and Roy
cashire Fire have gone back a pomt to 23 and Liverpoo!
& London & Globe at g3 North British & Mercantiles at
30
and new shares have cach declined % to respectively 1
and 12%

KR

< have receded 1o, o London and Lan

and Phoenix at 33 have each lost e \llance Nl

Pelicans have exceptionally mmproved 18 to

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

NE'V YORK INSURANCE LETTER

New York, Sept. 5, 1900

Francisco situation is gradually clearmg ap,

The San

owing to the prompt and vigorous action ot the tire m
curance compantes who have sent large forces ot men from
heres and, in the case of foreign compantes, from the home
offices, to assist i adjusting losse We mention  this
as a New York topie becanse this ety s
of interest. So far as capital and surplus are affected by the

mnterested,

large y the centre

rae, deeply

tremendous loss, London s, ol «

becanse m many cases the entire st necessary tooremm
mants has been sent trom

burse the San Francisco los
there.  There is still some httle conthier between the so
1 ‘Dollar Dollar™ companie and thos
clatmed some privieges on account ot po h'e ecarthquake
donbttal case We have hitle hes

which have

called

damage and m other

tancy i asserting that hundreds of clanms have been pard

wmd will be pard m San Fran v which rest merely upon
hearsay or possibly even perjury I'hie actton of the aa
! whire Fire Insm

thorities regardmg the London & Lan

mce Company Can \ 1
underwriter

A« the time draw r the cloction t T n the
great W life insurance companies of this ety the it
mtion grows m dramatic mterest and importance So far

as vour correspondent can see the so- Joed “International

Policy-Haolder
than making it stronger by its accusation against the com
obtam proxies in

committee weakenimg its case rather
panies whom it charges with trying to
advance.  So long as proxies are t

the law there is no good reason why the present adminis

actually obtatned of

tration of these companies should not seek to use their in

pared with policies issued on ordinary cargo steamers

Josy ;——-—-———;:_



fluence, as well as the promoters of the policy-holders’
committee. As we have before predicted in these columns,
we still hold the opinion that the administration tickets
will win without any serious Opposition

A e insurance transaction of mportance recently con
summated was the purchase of the Pittshurg Life & Trust
Co., by the Security Trust & Life Insurance Co., nommally
of Philadelphia, but having its chief offices here The Pitts-
burg company takes over the assets of the Security Trust &
Life, and eventually the two will be consohidated i the
“Smoky City.”

Nores.

Ex-President Washburn, of the Home
who is now abroad will return this month

Vice-President McClintock, of the Mutual Life, has re-
cently returned from his visit 1o Furope, and reports that
the efforts of the former management of the company in
England to twist the British pohicy-holders will be of small
aval

Insurance Co.,

Vice-President Burchell, of the Queen, who is in Europe,
will return in a few days
Among other prominent ofiicials, who have left the city
lent Henry Evans, of the Con-

wpe on the 20th ult, and Man

for brief vacations are Pres
tinental, who

sailed for E

ager C. F. Shalleross, of the Roval, who has deft town
for a brief respite from his duties
The Metropoliitan Life Insurance Co. is receiving much

commendation on
dends to palicy ho

account ot

recent large voluntary divi

lers
Mr. Joseph Powell, manager at the home office of the
Union Assurance Society, has arrived in this city.

The centre of fire insurance in this town is 1 ipidly moving
to the vicimity of Maiden Lane and William Street. The
Royal building on the corner of those 1s making
structure; the
architecture is ornamental vet dignified and imposing, and
the bmilding will he
of the

two streets
good progress, and will be a very handsome
a distinet

addition to the appearance

cality

2 The builders now expect that the structure
will be ready for tenancy on  or before May 1st, 1007
Querist
———————
PERSONALS.

Mk H. ). Ricnmonn, of Richmond and Templeton, Toron
to, chief agents for Montreal-Canada fire
tano, was this

msurance for On

in the city week

Mg J. J. Kesay, Vice-President Western
Co, Toronto, was i the city this week

Assurance

Mg B F
Mantreal, has been appomted manager for Ontario,
Equitable Life Assurance Society

SteneN, well known in life insurance eirc les in

of the

M A E
Merritt™us
New York

Doxovan has suceceded the late Mr. Th mas
Mutual

manager for Ontario, of the Lafe, of

e
STOCK EXCHANGE NOTES.

Wednesday, P. M September, 5, 1000

The annual report of the Canadian Pacific Railway, which
s more fully referred to in another ¢
this week, and 1s most satisfactory
nto it shows that the position of the C mpany is even
better than claimed by the figures.  As usual, no account
whatever is taken in the balance sheet, of the land hold-
ings of the Company, and the securities of other companies
held are still carried on the books at cost price, despite

lumn, was 1ssued
When carefully looked
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the great advance in the market value of the majority of
them, particularly in the Minneapolis, St. Paul and Sault
Ste. Marie stocks, of which the C. P. R. holds 51 per cent
The maintenance account both for road and equipment |y,
been generousy treated and has been charged directly 1,
expenses without any addition to capital account. Ay iy
teresting point brought out in the statement is that proy
sion his been made to replace by new rolling stock ey
car*or locomotive which is retired by age or destructi
C. PR s now selling X. D. of 3 per cent., and has beey
as high as 177 X. D. this week, which is a new high re
cord. Tt was the most active security, and the only stock
- which transactions of over 1,000 shares took place
Lake of the Woods Common, which has been gradually
strengthening, came into decided prominence this week an!
on fairly active trading advanced almost six points, Ther
does not seem to be a great deal of stock offering around
the present level, and it is generally believed that the state
ment of the Company this y
one

ir will be a most satisfactory
The usual half vearly dividend of 3 per cent. on the
Common stock will be due about the 15th of October, aind
its declaration can be looked for within the next few weeks
It is considered likely that a further advance will be s

before the end of the month. The announcement of an
offer to the City by a new company to supply gas at 8

and asking for privieges to supply electric lighting an !
power as well, has had a temporarily depressing affect on
the price of Montreal Power, which has reacted over a
pomt since the statement appeared in the papers. It is
not generally thought that the weakness will be anythi

but temporary, and on any further reaction Montreal Iow
er should he attractive.

5 per

It 1s now firmly established on 4
cent. basis, and the present quotation will no douh
look very cheap later on

Call money in Montreal still remains rather stiff, b
rates have not been altered, and the ruling quotation f
bank loans is 514 per cent. There has been a sharp 1i
m the call loan rate in New York, which advanced t
10 per cent. for day to day money.  The ruling rate to-day
Was 23 per cent., while in London money-continues to loan
at moderate figures, the quotation to-day being 2 per cent

The quotations for money at continental points are
follows :—

Market.  Bank,
Paris., 28 k]
3 4
4 44
4 4
Brussels.ooe vivinnvnnn. 3 34

* o 0 s
C. P. R advanced to 77 X. Do, but has since reacte!
and closed with 174% X. D. bid, equivalent to a decline
1% points from last week's c.osing bid.  The business
the week brought out 1,840 shares The earnings for
last ten days of Auguit show the large increase of $423,0m0
L I

There was only one transaction in Son Common th
157, and the closin
quotation was nominal at 136 asked and 152 bid
* e e g
Montreal Street Railway ruled heavy
week on small transactions, the total

week, 100 shares changing hands at

throughout the
sales involving 237
shares. The closing quotation was 270" bid, a decline «f
1% points from last week. The carnings for the week end!
g 1st inst show an increase of $6,38302 as follows

Incrense,
Sendafieeescenoas o $9200aM $ 04495
Monday. 9,045 02 504.30
Tuesday . $ J238.146
Wedneaday .. 1,488.49
Thuraday.... 1.010.54
Friday..... 836.69

Saturday........ 660.26
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Toronto Railway only figured in this week's business to
e extent of 1350 shares, and the closing quotation was
1 decline of 2 full points from last week's closing
ation The earnings for the week ending 1st inst,
fow an increase of $7.201.00 as follows:—

e e o o .
Tucrease,
Sunday .eee e $6,701.95 $1,064 06
Monday. 9,713.66 1,184.35
Tuesdayeoeesss 10,674.19 50111
Wednesday 11,790.26 789.60
I hursday 11,776.09 817.93
Friday. 11,686.91 899,50
Saturday 14,950.35 1,945.42

Twin City was traded in to the extent of 225 shares and
ol with 114% bid, a fractional decline of 1-8 point from

. week, The earnings for the third week of August show
crease of $74,844.18.

Detroit Railway closed unchanged from a week ago with
1 bide The trading in the security was very limited, and
sy 170 shares were dealt in during the week., The earn
ior the third week of August show an increase of
10,038
*s s
There were no sales in Halifax Tram this week, and the
Cek closed with a nominal quotation of 110 asked, and
1o1'e bid.
"B
In Toledo Railway 75 shares changed hands, and the
tock closed offered at 33 with 31 bid.  ~
« s s

There were no safes in Ohio Traction, which closed of
ered at 31 with 28 bid.
P
Iinois Preferred was traded in  to  the extent of 3035
diares, and closed offered at 95. The last sales were made
at 94'a.
T
A< in last week's market there were no sales in the Ha
vana securities this week, the trading being sentimentally
sected by the present disturbances in the Island.  The
closing quotation for the Common stock was 48 asked and
11 bid, and the Preferred was offered at oo
- x % *
There were no transactions in R. & O., and the closing
jotation was nominally 83 asked and 79 bid.
e o o o
\Mackay Common closed with 73 bid, as compared with
72 a week ago, and 115 shares changed hands during the
veck. The Preferred on sales of 150 shares closed unchang-
ed from last week with 72 bid.
. ® o 3
Montreal Power closed o4 bid, a decline of 114 points for
he week, and 551 shares were dealt in.
. s
Dominion Iron Common on sales of 85 shares for the
week, closed with 27% bid, a decline of 7-8 of a point. The
Les in the Preferred stock totalled 50 shares which chang-
o1 hands at 76, and the closing bid was 77, a decline of 1
soint from last week’s closing quotation.  The Bonds fig-
ured in the week’s business to the extent of $5,000 and
losed with 83 bid as compared with 83% a weck ago
« o °
There were no sales in Dominion Coal Common, which
losed with 73 bid, a decline of 2 points from last week's
losing quotation.  The sales in the Preferred  stock
Lrought out 5§ sharen in broken lots, while one transaction
of $500 was made in the Bonds.

Nova Scotia Steel Common shows a decline of % point
on quotation, closing with 67% bid, and 127 shares figured
in the week's business. There were no transactions in the
Preferred stock, but in the Bonds $2000 changed hands

at 109.
e ° o 0

Dominion Textile Preferred was traded in to the extent
of 250 shares, and closed unchanged from last week with
102 bid.  The closing quotations for the Bonds which are
now selling ex-coupon of 3 per cent. were as follows:—
Series A. B. C. D. 914 bid.

Lake of the Woods Common became more active and
035 shares changed hands during the week The stock sold
up to 03% and closed with o3% bid, a net gain of 5§ 7-8
points for the week. There were no transactions in the
Preferred stock nor in the Bonds.

Per cent.

3

3
h&

o

Thursday, P. M., September 6, 1006.

A stronger tone developed in to-day's market, and C.
P. R. sold up to 1774, while the advance in Lake of the
Woods Common continued, the highest being 07%, a fur-
ther advance of 2 points from yesterday, and the closing
quotation was 07% asked and o7 bid From the present
outlook the expectation of a further advance in this stock
seems well warranted. A complete list of the day's trans-
actions will be found below.

Call money in Montreal.........
Call money in New York..
Call money in London..
Bank of England rate
Console. ... seene
Demand Sterling..oeee «
60 dave’ Sight Sterling....

cessssnessnes

MONTREAL STOCK EXCHANGE SALES

THURSDAY, SEPTEMBER 6, 1906.

MORNING BOARD.

Shiren. price. | Siacen Price.
345 Riossssse ciareeens 45
50 Mackay 73%

25

25 ® ciee

25 i .

100 Streetseeacs o

100 s

50 ‘“©

10 Detroit, .o

23 "

2 i b
O e

95 Illinois Pfd. . 6 Merchants Bank.... 172
20 “ 24 Bank of Montreal.. 2§2%
25 R. &0.. 11 Bank of Nova Scotia 284

65 Toronto Ry !
20 Toledo,.... o324
s New C.P.R. ...000 1764

$2000 Scotia Bonds,.... 109
$20,000 Mex. 1. & P. Bds. 80X
$3,000 Rio Bonds...... 76 %

APTERNOON BOARD.

100 C.P.R.seeeesesnss 177 ) 1 Auto, Ry. Sign..... 41
“"

100 e 177% | 5 vieses 40
135 Toronto Ry.. ny | s Power...uue.. 94%
29 Halifax Tram 10% 35 Rio ..uvn 4
29 Telegraph... 170 100 Packers Pfd, 7

102% 2000 Rio Bonds, ... . 76%

25 Textile Pd...
3 1000 Winni'g Ry Bds 106 &int

32 Auto. Ry, Sig.... 4§

i
b
!
1
[N
]
|
|

N AR TS

> Nty
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The
Canadian Pacific, Canadian Northern,
South Shore & Atlantic railways
treal, Toronto, Halifax, Twin City, Detroit

THE CHRONICLE.

gross trafiic earnings of the Grand Trunk

Duluth

and the Mon-

United

and Havana street railways, up to the most recent

date obtainable,
period for 1go4 and 1905, were as follows :

GRANDTRUNK RAILWAY,

compared with the corresponding

Year to date, 1904. 1905 1906, Increase
July 31w $18,523238  $20,447,421 $22,533,625 $2,086,204
Week ending. 1904, 190§, 1906, Increace
Avg. 7. 658,833 767,307 869,037 101,730
14 687,238 763,540 854,512 $0,972
an,, 672,8¢7

a 1,089,209 1,206,109 1,323,216 117,107

CANADIAN PACIPIC RATLWAY
Year to date, 1904, 1908. 1906, Increase
July 30 ... 24,689,000 27,672,000 35,952,000 8,280,000

Gross Trarric EArNINGs

Week ending 1904, 1905, 1906, Increase
Avg. Teeeens 959,000 1,070,000 1,399,000 329,000
LV TP 995,000 1,048,000 1,110,000 362,000
EL PPN 1,002,000 1o61,000 1,326,000 265,000
k | PTYTI 1,438,000 1,539,000 1,962,000 423,000

Nkt Taarric Farnings,

Month, 1904. 1908, 1906, Ine.
Januarvoo.il $367,650  §422,668 $1,267,23¢  $844,566
*ebruary,....... 82,541 302,171 1,205,744 903,672
Mareh.ovoce onee 850,5¢4 1,182,829 1,844,664 66183y
April ..., ceer 412,833 1,531,806 2,342,559 810,35
May ooiiiinin 1,391,568 1,387,035 2,187,663  799,7
June..oooo iiui 1,449,011 1,502,013 1,938,050 435,117
July, .. 1,449 652 1,637,778 2,371,811 734,033
August, 1,537,030 1,791,646
September 1,268 508 1,776,010
Octoter ., 1,566,114 2,274,071
Novem'er ..... 1,669.57¢ 2,361,311
Decembver ,.,,.. 1,662669 2,346,553

Total ,,.... 13,689 f04

CANADIAN NORTHERN RAILWAY
Gross Trarric EARNINGS,
Tuly 1st, 1904 to July 1st, 1905 to Increase
June 10, 160§ June 30, 1906
$3.871.800 $5.563,100 $1,691,300
Week ending, 1904, 190§. 1906 Increase
AU, Teeosnss 65,500 79,200 125,900 46,700
68,600 76,5¢0 143,5c0 66,800
67,200 75,400 133,200 57,800
101,000 120,600 192,300 65,700
DurLuTw, Souts Swoar & ATLANTIC,
Week ending. 1904, 1905, 1906, Increase
AVg Feeeees £3,313 61,566 58,237 Dec, 3,359
03,144  0N,563 51419
MONTREAL STRERT RAILWAY,

Month, 1904. 190§, 1906, Incresse
Jaovary...  §182,386 § 201,096 $ 236,124 35c28
February,, 167,023 184,132 211,828 27.¢96
March.... 183,689 206,726 232,859 26,133
April ... 184,905 200410 232,146 31,236
May ..... 217,341 232,099 259,931 26,933
June....us 229,505 244,436 8an 36,705
July..oon. 223,137 254,097 295,643 31,646
August 226,764 257,463 293,402 35,939
Septemter, 216,295 244,585
October. ., 219,633 246,600
N ovember, 01,147 228,601
! ecember, 208,428 234,710

Week ending, 1904 190§ 1906, Increas,
Aug, Teeenns §2,418 §7,732 68,50 10,818

14 50, 8,530 66,896 8,366

2 §0,757 57,465 60,433 8,967

$hesvass 73,720 83,736 91,523 7,787

SEPTEMBER 7, 1006

ToRONTO 5TRREET Ranway,

Month. 1904. 190§, 1906,
January, ., $ 179,360 $196970 § 236,129
February,, 168,904 185,377 210,831
March .., ‘83,647 207,014 233,814
April, ..., 183,763 201,31 231,034
May...... 198,337 215,76 248,533
Juve., ..., 207,482 231,140 254,878
July, .... 211,356 239,470 265,892
August, . , 217,887 250,580 285,835
September 246,862 282,572
October,,, 202,344 330,295
November, 198,150 220,804
December, 13,662 241,4%

Week ending, 1904, 1008, 1006
Aug. 7.0000 52,375 53,788 60,612
14.. 7,021 54,556 61,696
21, 48,170 51,652 62,000
e 70,321 88,534 101,498
TwiN CITY RaPID TRANSIT Company,
1904. 190§, 1906,
$329,354 ¥349.4%9 405 907
310,18 319,812 375,448
338,580 359,884 414,928
401§ 352,729 412,945
358,344 387,645 445 506
365,897 389,126 481,619
383,224 432,239 520,141
386,629 420,231
371,476 452,2i
365,938 419,039
52,43 415,461
374,73 435,415
1904. 1905, 1906.
84,723 96,267 113,428
84,549 90,838 145.430
791496 97,582 172,426
HALIPAX ELECTRIC TRAMWAY Co.,LtD,
RailwayReceipts,
Month, 1904, 190§, 1906,
anuary,, 10,677 $10,256 $11,733
February, 9,804 7.1 10,233
March ,,, 11,152 9,323 11,652
April,,,, 11,148 10,516 12,221
May..... 13,074 10,710 12,252
une....., 14,051 12,796 15,225
&nly.... . ly.su. |7.;84
ugust.., 17,40 13,
September |136: 15,623
October. ,, 12,4 12,833
November 11,085 11,414
December 12,163 13,642
Week ending. 1904, 1975, 1906,
AR $suee0e 3.083 3742 cene
i 3811 4,533
1,266 3950 .
5:342 5,529 .
Lighting Receipts,
1904 190 1906
{uuuy.. $ 16,317 $ 15,667 $ 16,21
ebruary, 14,229 14,180 14,7
March, ..., 12,18 12,719 13,187
April ... 12,116 11,064 11,970
May..... :,756 10,473 10,807
{no 1998 8,908 9,495
uly., .o 8,953 8,053
August,.. 9,596 9619
September 11,720 11,986
October , 14,209 14,390
November 16,273 16,509
December 17,684 18,542
DarRoiT UNiTED RAlLway,
Week e ding 1904 190§ 1906
LT 96,321 110,728 123,143
1400000 96,321 107,423 124,633
Ui . 112,640 123,573
Hlavana Erzcraic RaiLway Co,
Week ending 1905, 1906
Aug. § veane 29,297 30,435
1800000e 28,207 39,395
19.. 29,250 3o,70
26,.. 26,597 29,1

Increa @
$39.154
25,159
26,800
29,717
22,765
23,718
25,422
J;lllq 6

Tne,
6,84
6,840
8,348
12,954

Incé
56,418
55,614
55,040
60,213
57,865
92,49
88,202

Inc.
17,162
54,591
74,844

Inc,
La7?
3,044
2,330
1,705
1,542
2,429

Inc
546
588
468

335
S9v

Increase.
1,415
17,310
10,933

Increase
1,138
2,1
1,457
3,579
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TOLK LIST

Reported for THE campoxiciz by R, Wilson-8mith & Co., 160 St. James Street, Montreal.

1
conooted to Soptembor bth, moo, P.H. tal &
—_— T— = Bl
rw | e ‘ oapttal | Capttal | Reserve |P Dividend
Closing cent. on| Cap apital Ve °| Reet vl on. l |
BANKS. rioes or “"“',:: nvestment subseribed | paid o Fand to patd up Ian When Dividend
Mt Aale. | o) ore. at present ‘ . [ . tal, (bslf !‘lr‘ Payable, 1 &
‘ prices, | :
So— - l e ——— —— | e | S————— | — 1 . | Al
Asked. W14 Por Cant.| 8 - - Il s Por Cont.| i
Rritsh North AMOFIen oooevsesraas| ooee 143 413 1A 4 2,141,333 oo April N o i
i ank of Commerce ... .. 3w | 10::".‘:::: l"“"“"" /00 | 4500 ﬂb dioe e ]
Crown Bank of Canada ., . | g:23
' . 3.000.000 3,500,000 18.08 4. l-- -------- POETRET Ry
rom ) . - ! - Jan, April Taly «
¥ .-!\'m Lownships ., . 490 ‘ 20043 W 1,600 000 65,50 20 .'mm"'-‘ Apl“_ " ; I‘ﬂ:;::: y
Hi N s 2,473,000 | 2,469.500 | 2 460 800 o |
Wi . v 463 | 2,006 | 2,000,000 1,450 004 3 :
W 1k of Canuda §A3 000 w05,0°0 175,000
! ceaniene 45 4,000,0 3,00 4 3,958 930 240 i
L b o Nationale yoe eavenees . 1,500,000 1,500,000 600,000 0.0 3 | 1
| !
Mer hants T k of CANAAA Love. o 8,000,000 [ 8,000,000 | 300 00 6666 4 | dune 1
Mot tan Bank ... . 1,000,000 1,000,000 |1 000,000 | 100,00 e | ~'I|l:., April, Jnly i
3000000 ,000.000 3000000 | 100,00 2% an, Ay il Jul 1
i 14400 0001 14400000 10 000 000 69 44 24* | March, June i
[ 6a3500( 620910 1024604 16500 s dun,, Aprildul ]
8801071 ........ TP | 2
30 2,716,400 461395 168.00 | ;,‘.‘ \ , > aa 1
. 1,09 000 0, 43.53 | June A4 ‘”{Dli‘f::: ’Y‘hl
: . - 903,080 1 9 453,040 100.00 | June Drecembiar
‘« Bank of N. L 180,000 100.00 | dwnanry July )
cial Bank of Canada 87,04 100,001 1 Januar; :
. 406 | LAWK ] 1y 0 3 il ...
: 3n | fE20 101 4,0m,0m3 2% Ldan,, Apri), July, Ot
Soverelen Bank 4310 [ S0NENL BN 260,700 1o b’ May, August, Nov,
Standard .00 453 o 25,050 218,408 1,518 453 e Mar  June Sept ', i.,...'
St Stephens 200,100 47,500 2) April i It
i rtober H
. Iy ""”"‘ . s ’my‘;'l,::? ; February August
Ste ".lhnk . a 174 S ) #aee :
nto 2 . 5
Toronto oo,y 432 6 Decoember i
| | i
TrAders .o.cesssase sosiee cel | 4/R2000 | BETHO 3 3
1 Tk of Tidifax o Vi ool Tswen | 114375 - S TP i
Uuon Bank of Can 461 3000000 3.000.000 1,500, 3 Pobouary ' 5 "% ngust !
Western PR s o 100 680,000 -w.nno‘ 300, 3 April October  October {
\ |
VISCELLANEOUS STOCKS, | l
Bell Telophons . [ * mlnn A|r|‘ July Cet
B ¢ Packers Anm “,\ . .
do T |
do Com q |
Can Calored Cotton Mills Co, 2 | cosonntoness
Canoda General Eleetrie | b | Jannary Jaly.
Canwdian Paecifie ... .. ] April, Oectober
Detroit Fleetrie St ..., 1} Feby, May Aug, Nov g
»
Dominion Coal Preferred , 3y | Janvary, Jaly s
Ll Common .. . |+ v
"ot ion Textile Co. Com, 1}
do g 1
Dom Tron & Steel Com,
do Pid. ..
|
Duiuth S S, & Atlantie ., 12,000,000 . - TR
do Prd 10,000,000, . X
Haax Tramway Co., ... o 1w, 14 Jan, Aprﬂ July Oetober
Havun Fleetrie Ry Com 7,500,000 |, s fiere
do Preferred 5 000,000 o)
e Paper Co ... ‘ll) o a | February  Angn
1 Trae P X 1 14 Jan. April July mu.m
| de Paper, P 1 Sg® | dnnunry July
Lake of n.« Woods Mill Co, Com 3 | April October
do Pred e March, June, Sept, Dee,
Mackny Companies Com 1% Jan. April July October )
do red.. 1* | Jdan. Aprdl July October b |
Mexiean Light & Power Co......... | 88 8¢ | 100 | ... | 12,000,000 I&O00 O ccresenenn | e ge | ity "
Mo st Panl & 8 z. January July
do 3 Cheeeatest aaieertanasaees
real Cotton Co, 1] | ch Jure Sert, Dee
3 W Light, Mt. 1} May August Nov
W Steel Work, Con 1i% . Lareas aniaais ¢
1o do e b . Dbee,
o st 698, 374 24 Fob. May Angust Nov
\ ,: 1 o ':'.‘.I'. Sl '.'1 ( Jdan. April July Gctober t
Northern Ohia Trae Co .. . " ‘ Mareh June Sept, Dee, '
North West 1 0
st Land, um o i et
2 Jan A|~r|l "June Uelober
% ve Flour Mills Co, I
y - 13 .Im. Awﬂ .lulymlulnv
ou & Ont. Nay. C 0.
Faulo ... 2 | Va \|||l July Ululu
I nm Street I.nllvny ) Junc. December, .. ...
1 10 Ry & Light Co, 1 May. Bu'ollnl.l’
110 Strect Katlway . 14* Jan. April vy October
Tr ‘ul Fleetrie Ry .. . s 1j* ;-n. April July ( N:!»n
Iwiu Cie ll l-l‘lrumto . 13 eb, May August Nov
y i referred 1) llee. March Ju e Sejt
West l'll"l Elee
Windsor Hotel mber 3
Winnipeg Eloct way o, Y b ”ru soly Oetcler

o Quarterly,

Astual, B 7bese figures are eerrected from last Gove. Bank Statement,
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Tatest

BONDS Guota

tions

Bell Teleplione Co. vovuae 107
Can. Colored Cotton Co,.. 95
Dominion Coal Co..evue. 101
Dominion Cotton Co. ... 97
Dominion Tron Steel Co, K33

Havana Electric Railway. 91

Lakeof th e Woods Mill Co. 108
Laurentide Paper Co. e
Mexican Electrie Light Co T~
Mexican Light & Power Co. 79
Montreal L. & Power Co.. 102
Montreal Street Ry, Co 104}
N. 8. Steel & Conl Co 1084
Ogilvie Milling Co. verees 15
Price Bros.ooeee vovesss. 106
Sa0 Panlosiese ouee sesees 93
Textile Series “A™,,.... 95
“ L | ey 95

L o + LR 954

L D" e 95
Winnipeg Electrie.......| 105
(FIRE]

THE CHRONICLE

Smnnn 7 rgoo

STOCK LIST Lontlnuod.

Where Interest payable

Date of

Maturity, REMARKS,

Iinte H’J
Interest|  Amount When Interest
per | outstanding, due.
annum |
| = |
|
b Y% “Zx')ﬂ.ﬂoojlst Oct. 1st Apl.
6 2,000.000;2.\.1 Apl. 2nd Oct,
[ VA 5,000.000“1-1 May 1st Nov.
6 9 1,354,000{1st Jan, 1st July.
5% 7,876,000|.6t Jan, 1stJuly.
5% 8,061,046 16t Feb, 1t Aug.
69 1,000,000!1” June 16t Dec,
6 1,200,000 2 Jan. 2 July,
8¢ 6,000,000 1 Jan, 1 July.
b % 12,000,000 | Febh, 1 Aug.
13% 7,600,000 1 Jan. 1 July
447 I 1,500,000 1 May 1 Nov.
6% ’ 2,500,000 1 Jan. 1 July.
6 X ' 1,000,0001 June 1 Dec.
6 % 1,000,0001 June 1 Dec.
6% 6,000,000/1 June 1 Dec.
6 9% 758,500‘! March 1 Sept.
6 % 1,162,000 o
6 % 1,000,000 L
6% 450,000 L
b % 3,600,000/1 Jan. 1 July,

Bk. of Montreal, M!I..!

“ “

L T

Bk. of Montreal, Mtl..
52 Broadway, N, Y..

Merchants Bank of]
Canada, Montreal..

Bk of Montreal, Mtl,.

{Bk. of Montreal, Mtl..

{Bk. of N. Scotia, Mtl.

“ ““
“ “
“ “
“ “

or Toronto...

C. B. of C., Lou fon
Nat. Trust Co., Lor.|

|Royal Trust Co., Mtl,

“ - ‘
“ “ i

|
Bk. of Montreal, Mtl.. |
|

| April 20d, 1912

April 1st, 1925

| April 1at, 1940 | Redeemable at 105 and
| Int. after May 1st, 1910
Jlny. lst, 1916 |

‘July Iat, 1929]

Peby. let, 1952 |

June 1at, 1953

Jany. 2nd, 1920

July 1st, 1935

Feby. 1st, 1933 !

Jany. 1st, 1932  Redeemable at 105 and
Int. after 1912,

May 1st, 1922

July lst, 1931 |

July 1st, 1932 Redeemable 115 ang
Int, after 1912,
June lst, 1925 Redeemable at 105 and
Interest.

June lst, |929i
March 1st,1925 | Redeemable at 110 and

Interest,

- Redeemable at par af-
ter b years,

“ Redeemable at 105 and
Interest,

“ - “

Jany. lst, 1935

Gernman American
Insuranee Company
New Llurk

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencies,
MONTREAL.

C

APITAL

$1.500000

NET

SURPLUS

6442674
14052520
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INSURANCE PUBLICATIONS, &c.

FOR SALE AT THE OFFICE OF

The Chronicle, Montreal.

All Standard Insurance Books sold at Publishers’ Prices, RLUS THE DUTY

Fire Agents' Text Book,—An Annotated Dictionary of the terms
and technical phrases in common use Among Fire Under-
writers, By J. Griswornp. To which is appended a Poliey
Form Book. The whole supplemented by short rate and pro-
rata Cancellation and Time Tables, published at the office of
Ihe CinoNicLE, Montreal, Price ..o cooviiser sinniinnnn

Life Agent's Manusl,—~The CHRONIOLE'S new and revised edition
of this well-known hand-book. The aim of the publishers
Las been to supply & full and complete manual of the rates of
all life companies netively doingbusiness in Canada, and of
the conditions upon whieh their policies are issued. Tablesof
reserves intorest and discount have been added, and also
explanatory notes respecting spocial policles, Bound in
floxible leather, weighs about four ounces, 64 x 3} inches.
Contains 252 pages of solid, useful information whieh no life
agent should be without, Price ..o

An lostruction Book for Life Insuranc Agenta, Canvassers,
and Solicitors, By N. WiILLEY, Actuary. Single coples.
Price ..coecvaiee sone ceteens

Three Systems of Life Insurance. —By MERVIN Tanor, formerly
Actuary 1llinois Insurance Department. Valuable alike to
policyholders and policy-seekers, and indispensable to the Life
Insurance solieitor. The Level Premium, the Natural Premium
and the Assessment systems are analyzed and fllustrated by
tables and plans pertaining to each system in the tollest manner,

Agent’s Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages, Published price, §5 net.....ceuvses

The A B, C.of Life Insurance.—An elementary treatise on the
fundsmental principles of Life Insurance, Easlly understood,
and adapted to the general want of agents and others. Price..

Principles and Practice of Life Insurance.—A treatise on the
principles and practiceof Life Insurance. With valuable tables
of reference. A complete arithmetical explanation of the com-
putations involved in the sclence of Life Contingencies. By
NArHAN WILLEY, with additions by H, W.SMiTH, Actuary,
Revised Edition, 1583,

Pocket Edition, flexible leather cover........ov vuee
Actuaries’ Edition, quarto, extra tables, ... .....

Hardy's Valuation Tables —Based upon the Instituteof Actuaries’
Mortality Experience Hm. Table at 3, 4 and 4§ per cent,
(iives Premiums and Reserves on all life and life and endow-
ment paid-up policies, full tables of aunuity. Price . .....uui

Agent's Monetary Life and Valuation Tal —By D. PARKs
FACKLER, Actuary. An lnvaluable work for Life Agenta. New
edithon. . coviin i TR

Waters' Adjustment of Fire Losses on Bulldings. Priee.....

Fire Insurance Eszpiration Books —(By Magurn), For the
Merchant and Manufacturer. These very ingenious and
valuable books, in the hands of a shrewd, sharp agent,
who alms to secure and control the best business of his place,
are simply invaluable. Price.. es sessiennnne

P ublished at the office of INSURANCE & FINANCE CHRONICLE.

T P TR

200

25
50

750

100

2 00

| Flres; Thelr Canses, Prevention and Extinetion ; combining

dlson guide to agents resy

ing insuranee against loss by fire,
and containing information as to the construction of buildings,
specinl features of manufacturing hazards, writing of policies,
adjustment of losses, ete, by F.C, Moore, N Y., 200 pp,,
12mo , cloth, bevelled edge. Price per eopy

Griswold's Tables of Constant Multipllers and Time Tables,
The Time Table exhibits at a glance the number of months or

days intervening between any two given dates, from one day to

five years. The Table of Coustant Multipliers, for the rapid
Computation of Preminm's, Cancellation of long term, annual

or short term policies, Casting of interest, ete.; inset of §eands

with porttolio.  Price .......

Griswold's Fire Underwriters’ Text Book — Kevised  and
brought down to date. Much new and valuable matter has
been introduced, including eitations of decisions in the higher
courts

These citations are numerous and cover the entire
fleld, giving comprehensively the LAW OF FINE INSURANCE,
The index is very copions, referring not only to pages but see-
tions.  Large octavo, Y03 pages, full law sheep. Pablished at
the office of The CuroNtcLe. Priee

Chemistry of Fire and Fire Provention.—A Handhook for In
suranee Sarveyors, Works' Managers and all interested in Fire
Risks and their diminution, by Herbert Ingle, F. 1. €, F. C. 8§,
and Harry Ingle, Ph D, B Se. Price. oo,

Griswold's Hand-Book of Adjustments, By . GRISWOLD, Fxq.
A new edition revised and greatly enlarged. The standard
authority and most perfect compendium of information, tabu-

lar, legal, ete, onthe adjustment of Fire losses extant, No
ageney or adjusting outfit complete without a copy. Price ...

Life Assurance Primer.—A text book dealing with the practice
and mathematics of Life Assurar By Heury Moir, F.F.A
FL A, Price .. ......... B S I T SN

Naplor's Construction of Logarithms, translated from Latininto
English with valuable notes, A valuable book, Price ........

The Nusiness of Life Tnsurance, Iy MiLes M. DAwWRON, Con-
sulting Actunry,  Prac tleal and authoritative,  Its elear and
eandidexplanations are peculiarly valuable at the prosent time,
PHCO. . oveviiiestssanarsiasicees

Insurnnce. - A practieal exporition for the student and business
man, By T, E. Young, B.A,, F ILAS., ex President of the
[nstitute of Actuaries, &coo Lo

Bond Values hy Montgomery Rolline, - Tablea showing net re-
turns of Bonds and other investments maturing in from wsix
months to one hundred years, and oearing Interest at from
per cent to b per cent, pavable half yearly, at rates to yleld
from 2 per cent to 5} per cont. nscending by eighthe and tenths.
Coples may be obtalued at this office.  Price

200

200

5 00

3 50

180

150

150

2 60

300
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OTTAWA CLEARING Hovse—Total for week ending Aug
10, 1906: Clearings, $2,18:0, » ( responding week la

car, $2,003,507.79

AN INTERESTING 8017 AGAINST TiE EQUITABLE 1x Bxa-
LAND.~An interesting case brought against the Equitable

Life on a fite n year remi-tontine policy is reported in the
london papers. The application was made to the com
pany’s superintendent in London and hefor, gning th
poliey the insured nquired of him the min mum amoup?t
Which he would recoive alov face and at his
quest the superintendent wWrote down  on a heet  of

Equitalle not paper
Years, cash valye £

s follow Resyl paid in fifteon
W This note wie pinned to the

polley, and when a ubsequent  loan  was o ired  the
policy, with the note attac hed, went ‘o (he head offien
where it was a sumel to have passed undep the eyes of
the officials

THE WATERLOQO

MUTOAL FIRE INSURANCF COMPANY

——ENTARLISHED IN 1863 —

Head Office, . . WATERLOO, ONT,

Total Assots 31t Dee., 1908 - - $814,000.00
Policies in force in Western Ontarlo over 30.000

CECRCE RANDAILL. WM. SNYDER,
President Viee Prestdert
FRANK MaicHT, 1.0 aRMSTRONC,
Vansger. R, THOMAS ORR,

Life Agents’
-~ Manual --

196 EDITION

‘ Tospectorn

A Compendivm of Life Assurance
The most complete work of its kind pub'ished
Indispensab'e to every Life Agent

Price $2 per Copy

FOR SALE AT

FHE “CHRONIQLE " OFFITE, MONTRFAL.

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHING Fron Post ¢ thee 2 Win. rervice, 5,40 a.m
to 800 pmy, S0 n.Lnn..,“H] e to nmodmght. From
Lackine 20 win. service, b5 gy to 846 b, 30 min. service,
R4S p to 1245 midr it “auit m Fecollet, — From St
Lenis and Hevderson S ny O min. service, 6 a.m. toYam,;
40 min. service 9 a0 4 Im Ui, service, 4 pan. o
N 0pm; G, rervice, 820 b to 12 midn ght.  Last car
from *sult, iLp m ; from S Ih me, 1220 pm Exteacardaily
from Chenveville M, to Venderson Station at s 10 pami. Mouan
tin=From Mt Boval Aver € U0 nin merviee, 5.40 gan, to
1140 pon From Victoria Aver vey, Westmonnt, 20 ¢ mn. ser
vice, 5.50 a.m. to 11.50 pau. ;- Cartierville.— From Snowdon's

Juuhun. 40 nan rervice, 6.00 g, to 12,00 po. From Care
tiervilie, 40 win. service, 540 a.m. to .40 p .,

THE CHRONICLE.

SEPTEMBER %, 1908

WANTED.- Position wanted by a
very competent young man in Fire Insurane
works—cleven years' experience in Ay ney
work, speaking both languages—Apply 150,

L. care “Curoxicre” Office, Montreal,

More than half a Century.

53
,\V
T oy ,‘i ; ¥
- Lo % .o Has worked Successiully
mHN P MUNN, M D Good men, whether experienced in Iife ine W
Premident ance or not, may make

DIRECT CONTRACTS
with this Company, for a limited territcr, o

PUINANCE COMMITTTRR

JAMES R PLUM
Leaiter |
CLARENCE H KELSEY

interest insuring e future
Fren Vit Guar and T cu J || Addross the Company at its MOME OF /¢ J

L\HL“AM H PORTER J No. 277 Broadway, New York City
L v chemen: naty muan l | ——— — o

THE

MONTREAL-CANADA

Fire Insurance Company

Established 1859

!

and secure for

Assots . . . . .
Reserve . + 8$193,671.28

. 20,687.91
Other Liabilities 20,687.01 213,780 10

Surplus to Policy holders . $344,126.76

J. B. LAFLEUR, President. L. J. M(GEEFF, Maraging Dircctor

Head Office: 59 St. James Street, Montreal

$887,885.05

Richmond & Drummond
FireIlnsurance Company

EsTAnLisuen (L5

Head Office=Ricumonn Qt

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit  $50,000
Jo €M ‘hj ‘\'.‘“‘l’\‘t‘l'l'l"}'_}':—l_:l‘.,‘lu"l‘l'f‘\‘ll'll’k Secretary

Adents wanted JUDSON G. LEF, Resident Agent
in uurepresented Guardian Building,
Districts, 160 St James Street, Montreal, (¢
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o PHENIX
wi e CAroniele  INSURANGE GOMPANY

OF BROOKLYN, N.Y.

Published every Friday,
ROBERT HAMPSON & SON, Agents,

AT 160 ST, JAMES ST., MONTREAL MONTREAL, Que,
J. W. BARLEY, General Agent
R, WILSON-SMITH, Proprietor, NEW YORK.

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance, Under

North the agency contract of the

Amertcag L MRorth Emerican Zife

Solid
Continedt

its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented  districts, Experience not necessary Address
T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

IF E Assurance Company
of Canada

.« . 1905 FIGURES , . .

vssnrances issned and paid for in cash . $18,612,056.51 The Company completed the placi'nu of all

\crease over 1 . . 2,700,152.2 policies on the 349 basis, although the law
Increase over 1004 ¥ ,', ..? allows until 1915 to do this, requiring 616.541.35

Gl dicome o0 BWTITABZES g e over all liabilities and capital ac-
Increase over 1904 . . 1,155,556.04 ccrding to the Him Table with 33% interest  1,735,698.59
Assets at U<t December o ... 2L309,384.82 And in addition paid policy-holders in profits 166,578.30
Inereane over1004 . . 3,457,623.90 Surplus by Government Standard . - 2.921,810.00

Life Agsurances in force . ' . 95,290,804.71
f Increase over 1904 ‘ . 0,963,231. 86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE PAID

Policyholders or their representatives
——————in 1905-

$3,272,000
against similar payments of -
$4,954,000

by the twenty-one other Canadian
companies.

Increase surplos . s . . L177,793.50

e g o
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The E mployers’ Llablllty

Assurance Corporation, Limited | canaian
noot OF LONDON, ENGLAND Government
Deposit

PERSONAL ACCIDENT. HEALTH. LIABILITY. | $240,441.00
AND FIDELITY GUARANTEE INSURANCE [

——e STANDS FIRST
in the liberality of ity py
iy Contracts, in Tinancial
strength, and in 1he liver.
ality of its loss se i ments

Most Liberal Policles Issued

Offices: MONTREAL - TORONTO

Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE CONPZ\N:Y

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182! —

CAPITAL SUBSCRIBED, $10.000,000 Accuiunarnn FUNDS OVER $30.000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL

H. M. LAMBERT, Manager

BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HFEAD OFFICE :
BRANCH OFFICENS

CAPITAL:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00

Reserve and Contingent Fands (1905), . . . . $81,000.00
Deposit with Dominion Government, 42,232.00
Preminm Income (1900), . . . . ., . . . 252,421.66

Claims Paid (1906)

Viee-President,
W. H. PEARSON,

. 118,530.57

President and Managing Director,
ARTHUR L. EASTMURE.

Eastmure & Lightbourn Building, TORONTO, ONT,
British Empire Building, .0\7'{' {L, and LONDON, ENG,

Business Transacted:

Personal Accident (on all popular plans) ; Disease and Sicg-
ness (Limited and Unlimited) ; Employers, Elevator, Teams
Merchants, Contingent, Vessel, Theatre, Iee (Sidewalk), Sigms
(Advertising) and General Liability ; Workmen's Collective
Property Damage

Secretary,
FRANCIS J, LIGHTBROURN

London & Lancashire Ljfe Arssurance Go,

————
Canadian Board of Directors :

R. B. ANGUS, Esq.

Director Bank of Montreal : &
Canadian Pacific Railway, &e
H. STIKEMAN, Esq. S

General Manager
Bank of British North America

)\ ‘e

| E. L. PEASE, Esq.

General Manager

Royal Bank of Canada

C. R. HOSMER, Esq.
President Ogilvie Milling Company
Director Merchants Bank of Canada

CHARLES M. HAYS, Esq., 2ud

Vice-Pres. ¢

Cien,

Manager G.T. Ry., Pres. Grand Trunk Pacific Ry

THE RT. HON. LORD STRATHCONA AND MOUNT ROYAL, Chairman

The Company invites applications
for Agencies n unrepresented districts

B. HAL BROWN, General Manager,

Canadian Head Ofifce, MONTREAL
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Oash Assets exceed
Canadian Investments exceed
Claims paid exceed

CANADIAN DIRECTORS »

¥, 8 CLOUSTON, Esq. ( Lairioan,
GEO.E DRUMMOND, Eeq, F.W.THOMPSON, Esq.

The LIVERPOOL and
LONDON and GLOBE -

Insurance Company ':

Canadian Branch: Head Office, Company’s Building, Montreal.

. $56,000,000
3,750,000
230,000,000

J. GARDNER THOMPSON,
Resldent Manager

WM. JACKSON, Deputy Manager.

RECAPITULATION !

Al‘l‘ ¢ most searching examination by the Re nwal

o’/
(4

// /// ll/ s

OF CANADA.

was found that, during ||n;|ll»\ s ( \u]..,
' anonnt of insurance in foree inereased from
$13,710,500 ¢ 5“ 197,934
! ety —all  first-clas have grown from

§Lil! s‘l 296,092

1rﬁ|h Income inereased  from $489,855  to
$1,956,519;
b And the administrative expenses were very low; the
< very favorable 3 there were no syndicate par
by oflicers; no bank or trust stocks on the
oo {ence best results to Poliey-holders, wlho

alone participate in the profits

6. H. ALLEN, Provincial Manager, Star Bldg, Montreal.

THE IMPERIAL LIFE

A progress such asthat exhibited by the following
table steady and rapid, but not spasmodic- s the
surestevidence of good and prudent management

[usurance
i force

1 Cashi
Income.

Reserves. Assets,

$ 08,020 & 836,24 fal 185,72

} w0410 I\lv 25
1,044,123 lI 247 l
¥ " b 2,015,838 15,4 ~.H.'
00,055 ’n. |nu 2825034 19,672,664

A. Mc, N. SHAW Provincial Marager
Liverpool & London & Clobo Bdg MONTREAL, QUE.

Livst British Fire Office Established in Canada

Phaenix HAssurance €.

LIMITED

ESTABLISHED A.D., 1782 ¢ OF LONDON, ENGLAND

Head Office for anada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

che gxcelsior Life
fInsurance Company

ESTABLISHED 1589

HEAD OFFICE,— Exceisior Lile Bld'g.- TORONTO.
59-61 VICTORIA STREET.

1005 the most successful year in a career of uninterrup-

ted progression. Insurance in force over nn

%2, IH 251,00

e bitons

New Insurance written, . -
Cash Tucome,

Reserve, - . . .
Assets for PPolic y-holders® scenrity, 1,5

H. O’Hara & Co.,

30 Toronto Street,
TORONTO.

Members Toronto StockExchange
Stocks Boughtand Sold.
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FOUNDED A.D. (710,
M EAD OFFICH
Threadnoedle Street. - - London, Eng

Transacts Fire business only,and is the oldest ins.ri e
office in the world, Sarplus over capital and alll ibi'ines
exceeds 87,000,000,

CANADIAN BRANCH:

16 Wellington Street East, - Toron'o Ont
H. M. BLACKBURN, Manager,

This Company commenced business i Conida b,

d2positing BBOO,000 with the Dominio Government

or secirity of Canadian Policv-holders

* The Oldest 8cortish Fire OMco **

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICE FOR CANADA, . MONTREAL
Lansine Lowls, Jonn G, Sorhwick
Muanager ‘marerary

CROWN I.IFE INSURANGF G0,

H!AD OFFICE - TORONTO.
s tndisgn ! Ve of Tssue - Lower Premium Rates
l'.v‘-u. Ked by . n,u s Loan Values Gusranteod afer
Two Vears | Cash rrender and Pavd up \ nes Guaranie | ufte
Ihiee Years \\.).v L Hons as to Kes noe .v.nvlm U pathion.
DIKECTORS FOR PROVINCE OF (U1 RE
I worrme Fororr, M1, Livvr. Cor, F, C. Hessiaw
tankiant Moison How, Husin By Raisviony
Btanley Mondorson, Gouor o Maier [ the Pt e * Qushee,
Offices Sovercign Bank (hambders, 232.236 St James Strect, Mon're o
FIHERAL CONTRACTS 1O LELIABLE AGE

e Melropolllan Life,ycy'c,

Amount of Canadian Securities e th the Ix

Government for the ;-m'.\w s3 000 O‘)() “ )

h"uv- i Canada over

Signtlicant Facls

THE DALY AVERAGE OF THE Oom ) .".
PANTE BORINESE OCRING 0 the Met Wan Ith
395 1. ,
WOTE [RIF = seose o Poa sriten datiar o'y
$1,502.434.00 UL Wrote s muCh hew pas
$123.788.29 it en rcem ntt ' nce compaties.
Sl b Newerve Lanady English or Ame

$72.27594 L

Home Office: | Madison Ave., New York City.

[
|

: ASSETS JANUARY 1906

THE CHRONICLE

« . THE. .

London Assura nce
CORPORATION
OF ENGLAND.
ING wkl'uk.;; l;;;;(:\’_AL L‘IIAK;Y,R AD, 12
CAPITAL PAID I;P s & @ " z.w‘m
TCTAL CASH ASSETS " . . 22,487 ay

Head Office for Canada, MOMTREAL

- EESNEDN Mot veraeon

MERCANTILE FIRE

INSURANCE CCMPANY.
All Policles Cuarantoed by the LONCON anp
LANCASKHIRE FIRE INSURANCE COoOmPANY
OF LIVERPOOL.

ML N 1]
ratk

CANAZIAN CASUALTY
AND BoiLER

|
|

INSURANCE COMPANY

TORONTO
2224 ADELAIDE SY. CAST

he
CONTRACT tosued.

Achnowledged by By Ineurance Underwriters and the
Public as the BEBT Policy seliing to.day

A.G C DINNICR ®inscine Disicron

Founpep 1792

Insurancc Company
- 0f North Amcnca

PAILADELPHIA
CAPITAL.. 814,000,000
. 13,024,802

ROBERT HAMPSON & SON,

General Agents for Cunada, Montreal

I T T TP
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CANADA ACCIDENT

ASSURANCE COMPANY.
. - MONTREAL

cA I’ITA L, $600 000

HEAD OFFICE

SICKNESS,
LIABILITY,

R WILSONSMITH
Prestdent

PERSOMAL ACCID!NT.

PLATE CLASS,

INSUTANCE.

T, H. HUDSON,

Manager

MANITOBA

(FIRE)

ASSURANCE COMPANY

Policics guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St James Street, Montreal
Managing Director,

J GARDNER THOMPSON | .
WM JACKSON |

. Secretary,

MOUNT-ROYA

Authorized c-plul - .

ASSUR

HEAD o"’lCl—Montrul
President, KODOLPHE FORGET, Vice-President, HoN, H. B, RaINVILLE

J. E. CLEMENT Jr., Geneval Manager
Respousille Agents wanted in Moutreal and Prov, of Quebec,

ANCE
COMPANY

81,000,000

THE

Keystone Fire Ingurance Co,

OF SAINT JOMN,YN.B,
Carirar, $200,000

incorrorateo A.D, 18890.

Home OfMce Princess Street Salnt John N.B.
‘Dirscrons.
HON. JOHN V. FLLIS, ALFRED MARKHAM,
Freseaent, Vice-President,
HON. G¥oO A, COX, J J. KENNY,
Pres tWestern Ass’ ce Co)) Vice-President Western Ass'ce Co,)
ALEXANDLK P BARNHILL, FREDERICK J. G, KNOWLTON

K. WALKFR W FRINK

A GORDON LEAVITT

, Secretary

Dellcnn and British Emplre
Life Office.

The Oldest Proprietary Office in the World lunnnchng Life Assurance
businessonly.

Financial St%tl\ Unsurpassed — Total Assets over
$2

Large Bonuses and Low Rates of Premium.

A. McDOUCALD,

Manager for Canada, Montreal.

Chief Offico for Canada.

MONTREAL

CHARLES M. NEELY
Manager.

I.ARGBS'I' CASUALTY CONPANY IN THE WORLD.

2shome Life Association

of Canada,

lucorporated by wspecial Act of
Dominion Parliament,

CAPITAL, $1,000,000
AGENTS WANTED IN
UNKKPRESENTED DISTRICTS
PRESIDENT
How, J. R. STRATTON
MANAGING DIRRCTOR
J. K. MCCUTCHEON

SECKETARY
J. B. KIRBY,

c———————
Head Office :

MHomeo Life Bide., Toronto

R. WILSON-SMITH

FINANCIAL AGEBNT

100 St, James Street, MONTREAL
SPECIALTY
INVGESTMENT SECURITIES — SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIFES
PURMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT

CABLE ADDRESS
OCHRONICLE
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B LANCASHIRE ¢
FIRE *

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents  Wanted,

Head Cffice for Canada. TORONTO

JOHN B. LAIDLAW,

Manager,

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Aliance Assurance Company, L.

ESTABLISHED IN 1824
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - . . 27,250,000

Head Oftice for Canada : Aliance Building, Place d' Armes
MONTREAL.,

T. D. BELFIEKD, Manager.

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,800,000,

STEWAKRT X MussuN, Montreal
CHas, W Waroor, Quebey

KL HAYCOUK & SoN, L1, Ottawa
WO Il Have, General agent Toreuto

THE CHRONICLE.

SePTEMBER 7, 1906

The Continental Life Insurance Company
NUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE . . . Toronte
Hon, JOMN DRYDEN CHARLES N, FULLER,
President. Secretary and Actuary
Several vacancies for good live General Agents ang
Provincial Managers.
Liberal Contracts to First-Class Men
Apply
CEO. B. wWOODS, Managing Directer

FIRE. LIFE. MARINE. ACCNIDEY

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - - = $12,500,000
Life Fund (in speciai trust for Life Policy Holders) 15,875 315
Total Annual Income, exceeds = 15,000,000
Total Funds, excoed - - - 60,000,000
Deposit with Dom. Government exceeds - 500,000
HEAD OFFIOR CANADIAN BRANOH:

91 Notre Dame Street West, - MONTREAL
J. MCCREGOR; mManager

Applications for Agencies solicited in unrepre-
sented districts,

The National Life Assurance Co,

— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING

Managing Director. Secretary,
\tthe close of business on the 30th of June, 1906, the total cash
o vnounted to $540,080.7
I'he v serves based on Hm, table of mortality and 3} per cent
nterest . 3 5 ok bE b ST
Al other Habilities = v ais aH eanaR RN ORH LIRLE
Surplus e $:18.n
Gl in recolpts over dishursements. . . ..........oo00 2evooss oes Ny
Gatnin surplus to polieyholders ., .., ... 1,569 p
“in force oo sees o o |
1 the 30th of June, 1006 .. ..., . ... S5 07 Mo
Annual premium income thereon $155 10
For agencies in the Provinee of Quebee, apply t

4. P. ORAM, Proviaclel Manager,
Braach Office, lmperial Bank Bullding, Montreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WCCDRUFF, FRESICENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Geotlemen Seeking Kemunerative Business neclioe

may Apply o the Head Office or any of the Society's General Agents

John P. Daly,

General Agent for Provinee of Quebee and Western ¢ntario.

Lewiss. BIaCk, Stecial Representatize
Standard Chambers, Montreal, Quebec.

m’
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Chere s one Business

Which has many tempting openings for energetic

11« ranks are not overcrowded and capital is

o fed for success. This business is the Field
ok of a snecessfnl Life Company

L the best Companies in Canada to represent

. Manufacturers Life It has many good field

11e vacant and its own success bespeaks suceess

1= agents,

Apply to
Che Manutacturers LCife Tnsurance €0.

Toronto, Ontario

Head Office,

ESTABLISHED 18090
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North British and Mcrcantile

INSURANCE Co.
“ A. MACNIDER, HKs), Chairman
) F:r\\l”;llli\l-’ l-'R\| MMOND
(1.. N. MONUCEL, l{:\‘g
Head Office for the Gominon 78 &t. Francois Xavier Street
MONTREAL.
Agonts In all Cities ard F rincipal Towns In Canaar
RANDALL DAVIDSON. Manager.

The Equity Fire Insurance Co

TORONTO,CANADA,
WA, GHEEKNWOOD) RROWN, Gemnersal Manayers
—GENERAL AGENTS —

Carson Bros,, Moutreal Faulkner & Co,, Hallfax,N. 8
t Clarke Ageney, Winnipeg, W, 8. Holland, Vancouver.

Directors

TheRoval Crust €o.

MONTREATL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE FUND, $8600,000
Board of Directors
Right Hon. LORD STMTILCIIN& & MOUNT ROYAL, C.C.M.C.
res

ent
CE A. DRUMMOND, K.C.M.C.
ice-President
l A. MACNIDER

H. V. MEREDITH

M. HAYS ‘ A, T. PATERSON

5, R, HOSMER k. G. REID

SIR W. C. MACDONALD JAMES ROSS

HON. K. MACKAY | SIR T. G. SHAUGHNESSY
SIR WILLIAM C. VAN HORNE, K.C.M.G.

Offico and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

. ... OF ONTARIO

84 Kina St1. East, TORONTO.

Manager J. BLACKLOCK
secretary, W. N, DOLLAR

President, Hon: JOHN DRYDEN,
Vice-President, JAMES GUNN, Ksq.
DEPOSITS,
837 interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by nail,
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent.
per annum payable half yearly

\ & Lorway, Sydney, € B Geo A. Lavis, Onigary,
W.' I, Rogers & Co , Charlottetown, P E.L
Edwin K. McKay, St John, N, B, |

Permanent Capital (fully paid) $617,080.00
Security for Debenture holders
and Depositors - $1,074,363.47

The Accident & Guaramteei
Company of Canada |

HEAD OFFICE: 164 St James Street, Montreal
Capital Autherized, - $1,000,000.00 |
Capital Subscr bed, - 250,000.00

TRANSACTS : E
PERSONAL ACCIDENT, SICKNESS and |
WORKMEN'S COLLECTIVE INSURANCE.

Ap tions for Agencies Solicited |

F. J. J. STARK, General Manager (l

NATIONAL TRUST CO.

L/MITED. |

Caplital Paid Up $1,000,000 - Resorve $400,000

MONTREAL BOARD OF DIKECTORS : |

Jas. CRATHERN, Esq., Director The Canadian Bank of Com mere

H. 8. HoLt, Esq., President The Montreal Light Heat & Power Co

H MARKLAND MoLsoN, E«q., Director The Molsons Bank.

ACTE A6

Exeentor. Administiator and Trustee, Liquidator and Aseignee

tor the benefit of creditors, Trustee for bond tssues of Corporations

and Companies

Receives funds in ‘Trust, allowing 4 percent, per annum, |-nalhla

half-yearly, uponamounts of $500,00 and upwards, lodged wit! the
Company from one Lo five YOArs,

Mambers of the Legal and Notarial professions mm;m{ any business

to this Company are always retained in the professional care thereof,

A. C. ROSS, Manageor.
Offices and Safety Deposit Vaulte 153 St. James 8t., Montreal

.. | THE GREAT INDUSTRIAL

Copyrighted an

CAPITAL FULLY SUBSCRIBE
P) LLMAN EVANS HEA
PRESIDENT

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

The Union Life Assurance Company

‘ 54 Adelaide Street East TORONTO

Savines BANK PoLicy

d Issued only’by

D, - ONE MILLION DOLLARS
D OFFICK AGENTS
WANTED




TR

Advice to Merchants “Bond your Book-keepers.''

e2eesFIDELITY

AND

) GUARANT Y
A (&

Tesues all kinds of Svrgry
b ou shortest notice at
reasonable rates

MES L OFFICK pom ¢ ANADA

6 Colborne Street, Toronto
¥ A.t.mmllllh.ﬂau«r

wE WILL BOND YOU

! Contract Bonds insure completion of butldings,"

THE LONDON MUTUAL FIRE INSURANCE
CUMPANY OF CANADA

ESTABLISHED 1889

Losses paid to date * e o e

$4,000,000 00
Allﬂl.sulboc.,lbcb - - e o

$828,628 27

HON, JOUN DR YDEN,
President,

GEO. GILLIES
Vice-President
LAUCHLIN LEITCH

Superintenaent

D, WHISMILLER
Secy and Managing Diretcor,
] KILLER inepector

H. BLACHYORD General Agent for Quebec, 150 st Tames St., Montres!,

Statement of Bonds and Debentures owned by

+Royal-Victoria Life

INSURANCE COMPANY
AN
Deposited with the Rc-(rl\rr-(ic-nrml at Ottawa, In
trust, for the sec urity of Polic vy holders

l'l.\ﬂ.\u.'\ T v Debentures, pavable .Ym.n:k\ 1st,
1 $6,000.00
» ' ] 1 b i
Provinee Qiiehe ¢ nt Inseribed Stock standing
n the nu ! I viver-General o trgsr Iayuble
April 14t 0,731 33
Provinee of Ma ba Debeutures, pavable Nov 14t 1630 60,000 00
Towu of My 1 ebentures, pavahle Jar t Ho ‘-.1) 0.00
(‘.r_» Of St Henri Debentures, paysble M WY Ist, J9n] X 55, 00000
Cimrading Ny s, g antee ¢ by
the Proviy Jur b 1 24.820 00
City of Montreal Dby wabie May 1st, 1044 0,000 00
('.l_\.ru:(m.“'w; e8| il Sept 2t 2R 15,000 .00
ol o 250,533.3)

The above Securitios | e cash market value of $267,172.00

DAVID BURKE, A.LA,, F.S.S.

Montreal, May 15, 190 General Manager

1von
ANOTHER SUCCEssIU) YEAR FOK THE

NORTHERN LIFE

Gain
Insurance written ..., .... $1.08

LASHO00 T per cent.
“ inforee.......... 713504 0 14 “
Premium incone IS 44061 16 “
Interest income .o ovyroue ... 2527821 9
Total Assets ceees we ONNBHLTS 21 »
Total Government resery e us
recurity for pohiey bolders 4,200,901 27 LL

To agents who can Produce business good coniracts will be given

Managing Director, London, Ontario

THE CHRONICLE. SEPTEMBER 7, 1906

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 8480,100
it preisameirion, Sgvernment 64,634.69

8. F. McKINNON, Esq., Pres. JOHN K. BARBER mPp
8. F, McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throughout the Province of Quete
are invited. Address : E. A, LIILY, Montreal,
General Agent for Prov, Quebec

Union Fssurance Sociery

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumul-'fd l"undnr Exceed $23.000,000

Canada Branch : Cor. St.Jamesand V¢l Sts., Montreal
T. L. MORRISEY, Resident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are to be Liberal in
the features of policies -to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

£ .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAIND.

Frea. k. Richaras, . Presiaent.
Arthur ' “atea, . Vieo-Prosicart
Henrl E. Morin, Chief Agent for Canada,
181 8t. James Street, MONTREAL.

For Agencies in the Western Division Province of
Quebec and Kastern Ontario, apply to WALTKER
L. JOSEFPH, Manager, 151 5t James Street, Montreal

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000, °°

Fire Risks Accepted on almost every description of insurable property
Canadian Head OfMce
112 8t. James 8t.Cor, Place d'Armes, MONTREAL

J. E, ¥, DICKSON, Manager
Agents wanted throughout Canace,
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INOORPORAT!D 1833

/oa

HEAD OFFICE! - - TORONTO
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE
—

Capital, s o o $ 350,000.00

Assets, - - - 2,119,347.39
Losses paid since Organization,27,383,063.64

DIRECTORS:
Hon. GEO. A.CCX J. J. KENNY
President Vice-President
JOHN HOSKIN, K.C, LLD,
ROBERT JAFFRAY
AUGUSTUS MYERS
SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West M NTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881,

HON. 8 €. WOOD
F.W (0X
THOMAS LONG

Head Office, - - - TORONTO
a— G ——
COPItBl.ceers sorere varensqsrnssos $1,500,000
ASSELB, OVEr ... 00 covers snnes 3,460,000
Income for 1905 OVOr .covesrrseesans 3,680,000

LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS::
Hon. GEORGE A. COX President.
J. J. KENNY, Vice-President and Managing Director.

Hox 5, C. WoOD W. K. BROCK
GEO, R. R, COCKBURN J. K. OSBORNE
GEU, MCMURRICH H. N.| BAIRD

E K. WOoOD

Agenciesin allthe principal Cities and Towns in Canade
wnd the UnitedStates
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Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent (o

GEORGE T. DEXTER,
Second Vice-President
32 Nassau Street, New York City.

Authorized
Caplital
$1,000,000

Craders Fire
Tnsurance €0.

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

S. R. Wicket

béce- “'Mlll'nl

Jos. Woodsworth,
r«l‘lltul
Parker,
.‘.unqp-r.

Agents wanted in all unrepresented districts.

The Trust and LoanCompany

OF CANADA
I VOORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7.300,000
With power to Increase to - 15,000,000
Pald up Cepltel - - - 1.581,64406
Cash Reserve Fun - 911,790

Monoy to Loan on Roal Estato and Surrondor Values
of Life Policles.
apolv to the Commissioner.

Trust & Loan Bo. of Canada, 26 8t. James Street, MONTREAL

e
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MCcCARTNY, OSLER, NOSKIN & HARCOURT

| Barristers, Soliritors, €te. el Tuiaphane Ml 794
|tHome Life Ballding, - = Victoria Street F.W.EVANS 0.R.Q.JONNSON
TORONTO.
Jobn Hoekin, K.O., ¥. W. Hareourt, W. B. Raymond, EVANS & JUHNSUN
H. 8. Osler,K.C., Leighton G. MeCarthy, K.C.,
D. L. MeCarthy, Britton Ovler |

| FIRE INSURANCE

BROWN, SHARP & McMICHAEL | 2ess o saorems

83 Notre Dame Street West, Montreal.

Advocates, Barristers, Commissioners, Etc.
LONDON & LANOASHIRE LIFE BUILDING

UBNERAL AGENTS
ATNA INSURANCE CO., of Hartford

8t. James Street, MONTREAL | BRITISH AMERICA ASSURANCE CO., of Torente
ALRERRT J. BRowNK O, W. PRRACOTT SHARP, SUN INSURANCE OFFICE, of Londen, Engiand.
R.C. MoMicmaxe, D.JAanEs Axaus, HOME |NSURANCE CO., of Now York.

J. Cassie Harron, K C. (Counsel) Francis Mc Luwwan, K.C,
U

’I'"‘“""\I able Address "NHVTA..P\l-n\"‘lkl,"'l- Sl TUppER, GALT, TUPPER, "lNTY & "CTAV|§H,
McLenmm, Howard & Aylmcr, BARRISTERS, ATTORNEYS, Etc.

WINNIPRG, Canada.

ADVOCATES, RARRISTERS and SOLICITORS, ‘l' !fl'A:!TTUPP:I. K.C. 3;::0 (‘b(mr
Sak ¥ S5 o . Turren, B D. Misty,
British Empire Building, GoRDoN C. MCTAYING . "
Telephone Mo 30 1224 Notrc Dame Street, MONTREAL ,,,,,"lictior tor the laus (0t Canade. " Naviona Toass"isb North Ane
Canada Life A Co,, The E Co,, The Can-

3 #h Life A
adian Pacifie Railway Conipany,Ogilvie Flour Mille Co., Ltd,, The Hudson'y
y oan & lhbontunc:mpuy,ou..«te

ATWATER, DUCLOS & CHAUVIN Lo, se. e niario
ADVOCATES f Harris, Henry & Cahan

Barristers, Solicitors, Notaries Publle, otc.
160 ST. JAMES ST., - MONTREAL.

Ofoes : St. Paul Building, HALIFAX, N, 8., and Royal Bank Kafldin,
‘ SYDNEY, d. B, ' y ¢
| Kobert K, H'lrﬂl. K .C., l,i' Alm.(:n Lovett,
> . v X ® 0 William A Henry, enry B. Stairs,
AW ATWATER, K »“ . C. A. DUCLOS, K.C, Charles H. Cahan, George A. K, Rowlings
N. CHAUVIN, Oable addres ; ** Henry," Halifax. Codes: A, B, C, MeNelll's,
| ‘ Henry," Syduey. Directory, Lieber's

|

R. WILSON-SMITH & C0., | MEDLAND & JONES

| GENKRAL INSURANCK AGENTS,

¥ Stock BroKers % ( [—
|
|

SCOTTISH UNION & NATIONAL INSURANCE 0O
Members Montreal Stock Exchange.

GUARANTEE COMPANY OF NORTH AMERICA,
. = : INSURANCE COMPANY OF NORTH AMERIOA,
Guardian Building, 160 St. James Street,

CANADA ACCIDENT ASSURANCE 00,
GEKMAN AMERICAN INS. CO,

MONTREAL. ; e (.:rI:o,.I:'I.::IM BAY STREETR TORONTOM 1087
New and Revised Editi t » 1 \
i A~ | EDWIN P.PEARSON, |J, H, EWART,
[ | —AGENT e
Lovell S Gazetteel' | Northern Assurance Co. IINSURANCE.
OF THY ‘ OFFICKS, - - IOR()NTO - -
DOMINION OF CANADA ' Adelalde St. East, TORONTO l WELLINGTON ST

AND NEWFOUNDLAND
With its Tables ol Rovles and Maps ol All the Provinces

v e e e | POSITIVE EVIDENCE — >
PRIC l';(i.‘\‘l l;l .".‘""“.'\.' o .. o $5.00 | ' s HGVQ hu‘ld'ng or atock
*“ " NONSSUBSCRIBERS, . 6.00 | PHOTOGRAPHED BY
JOHN LOVELL & SON, Limited, WM. NOTMAN & SON,

Publishers, MONTREAL. | 4! Phillipps Souare, MONTREAL
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M erchants Bank of Ganada

WEAD OFFICE, . . . MONTREAL

woard of Directors

gent. Sir H. Montagu Allen. Vice-President, Jonathan Hodgson,
ll':;:l*;";‘ Jumes I, Dawes, Esq. Thos. l;-ng.hq,' Chas. R. Hosmer, IE:a
¢, F. swith, Esq. Hugh A. Allan, Esq. C.M. Hays, Esq. Alex. Barnet, Esq

£. P Hebden, General Manager.
. E, Merrett, Supt. of I hes and Chief Insp
sranches in Ontario
Acton Elora Kinecardine Oakville Tara
Alvinstou Formosa Kingston Orilla Thamesville
Athens Finch Lancaster Ottawa Tilbury
Belleviile Fort William Lansdowne Owen Sound  Toronto
Berlin Galt Leamington  Parkdale Walkerton
Bothwell Gananoque Jttle Current Perth Watford
Rrampton Glencoe wondon Prescott Westport
Chathiam Gore Bay Jucan Preston West Lorne
Chesley Georgetown  Markdale Renfrew Whentley
Crediton Hamilton Meaford St. Gieorge Windsor
Creemore Hanover Mildma Stratford Yarker
Chatsworth  Hespeler Mitchel St. Thomas
Delta Ingersoll Napanee
Fganville Sub-Agency—Granton (sub-agency to Lucan.)
Elgiv
o Sranches in Quebec
Beaubarnols  Quebec Montreal— Quyon St Jerome
Lachine “ §t. sauveur 2200 St. Cath Shawville Bt. Johne
Lachine Locks Montreal— 1086 St. Lawr Sherbrooke Town of St
749 St. Cath Louis
sranches in Manitoba
Arden Gladstone Morris rort'ge a Winnipeg
Brandon Griswold Neepawsn Prairie
Carberry Macgregor Onk Lake Souris Vancouver
Branches in Alberta
Allx Camrose Lacombe Oldn Stutler
Calgary Fdn onton Ledue Red Deer Wetaskiwin
nches in Saskatchewan
Arcola Carnduf! Maple Creek  Maodicine Mat Whitewood

In Ustiep STaTes—New York Agency, 63 Wall St
W, MCNAB KAMBAY, Agent,
BANKERS 1N GREAT Brivaix—The Royal Bank of Scotland.

BANK OF HAMILTON

PAID-UP CAPITAL, $2,600,000

RESERVE, . . . 2,800,000
TOTAL ASSETS, . 29,000,000
Head Office, . * Hamlilton
DIRECTORS.

HON. WM. GIBSON, President
| TURNBULL, Vice President and General]Manager
Cyrus A Birge John Proctor Geo, Rutherford Hon. J. S. Hendrie
C. C, Dalu Toronto

1. M. WATSON, Asst. Gen. Man. and St

BRANCHES

of Branches.

Ontarlo Ontario, - Con, Ontario,~Lon, Masttona,ALBRRT
A Listowel Toronto Junction  AND SASKATCHE
A ster Lucknew Wingham WAN,~Lon,

A \ Midland Wroxeter Miami, Man,
ville Milton Minnedosa, Man,
Mitchell Manitoba, Moose Jaw, Sask,
3 :!..‘...iq'.r‘u\ Alberta and :I‘ rden, Man,
ford New Hamburg Nanton, Alta,
it Nrara Fales  Saskatchewan s 00 yio0d, Man,
Niacara Falls So.  Abernethy, Sask,  Plum Coulee,Man,
k Orangeville 1 k. Roland, Man,
Dundas Owen Sound Saskatoon, Sask.
LAnNoOn Palmerston Snowflake, Man,
1 ville Port Elgin fan,
} the Port Rowan Man,
wich Ripley Man
cown Simcoe Winnipeg, Man.
. Southampton rancis, g —Lirain
| ceswater Gladstone, Exchange kK
. ;.. mto Hamota, Man
100 = Torontry= Tndian Head,Sask,
w0 St Br, College & Kentan, Man Britlsh
asington  Killarney, Man, ~ Columbla s
QueenX Sy nitou, Man Fernie

NongeX G Kamloops
ATVIS Vancouver
Correspondants in Great Britain
IHE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo

Correspondentsin United States

New York =Hanover Naticnal Hank KAnsAs Crry=National Bank of
Fourth National Bank Commerce
fonron—International Trust Co Pricansirnia— Merchants Nat Bank
Fowraro=—Marine Natic S1. Lovts—Phird National Bank
Gt awo—Continental National Bauk San Francisco— Crocker-Woolworth
First National Bank National Bank
Drrrorr=01d Detroit National Bank Pt rssurc—Mellon National Bank

Collections effected in all parts of Canada promptly and cheaply.

Che Sovereign FPank
of Canada

CORRESPONDENCE SOLICITED

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, . . . . TORONTO
EXECUTIVE OFFICE . . . . . MONTREAL

D. M. STEWART,
2nd Vice President and General Manager.

BRANCHES IN ONTARIO.

Amherstburg Galt Mount Albert South River
Arkona Gioder ch Mount Forest Stirlin
Aylmer Harrletsville New Dundee Stouffville
RBaden Harrow Newmarket Stratford
Belmout Havelock 1 Teoswater
Berlin Hensall a on-the-Lake Thedford
Brucetield Huntaville Ottawa Thessalon
Burk's Falle 1lderton “ Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Petferlaw “  Market
Clinton London East Penetanguishene Tweed
Crediton Marknam Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoming
Essex Milverton Bt Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal
Stanbridge Fast Sutton Waterloo Montreal, West Fnd

NEW YORK AGENCY: 23 PINE STREET.

Savings Deposits B Interest paid
recefved four times
at all Branches a year,
Edwin Hanson Willlam Hanson
Hanson Brothers
CANADA LIFE BUILDING - . « MONTREAL

INVESTMENT BROKERS,

Govornment, Municipal, Rallway and Industrial Bonds
and Socuritios BOUCHT and SOLD.
Investments sultable for Insurance Companios and
Trust ostatos alwayson hand.
Members of Montreal 8toek K
Cavle Address : ' HANSON,

G. A. STIMSON & CO,,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

momreal Crust and Deposit

OMPANY.

AUTHORIZED CAPITAL $1,600,000

gafe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIKECTORS :

Sir Wm. Hingston, George Hague,
Robert Archer, George K Drummond,
S H. Ewing Frank W. Ross,
F.Orr Lewis, A. M. Cromble,

A
T
}
|
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CAPITAL PAID-UP © DESERVE FUND
83,500,000 $4,000,000

HEAD OFFICE . HALIFAX, N8,
CHIE* ¢XFCUTIVE OFFICE M "NTREA

56 BRANCHES THROUGHOUT CANADA

§ Agencies in Cuba. Agency in Newfoundland
ew York Agency - 68 William Street

SAVINGS'e « « .'.:‘..'.'.‘.".!";.‘.:'.1".:‘.‘_'.3:.':.”.'.'.'."!‘.‘%‘;-‘.’.‘.“.‘,f’.',"\‘?
and upware aid, o 1 X
DEPARTMENT il \aiy’s, pierest paid,or crediiee

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Authorized % $4,000,000
Capital Paid up, . « 3,000,000
Reserve Fund and Undivided Profits, . 3,839,000

'lblll CIORS :

E B OSLER, < . Prestinwt

WILMOT b SMATTHEWS, | Vicw-Prusingent

A W AUSTIN K. 1. CHRISTIE

W. K, BROCK TIMOTHY EATON
JAMES 1. FOY, K C,, M.L.A

CLARENCE A. BOGERT, - General Manager

Branches and Agents ) roughout Canada and the United States,
Collections male sl Kemitted for promptly Drafte Hoght and Sor |
[ il and 7 ®' Letters of Credit

Vailable in all parts of the world,

A General Banking Business Transacted.

EASTERN TOWNSHIPS BANK,
QUARTERLY DIVIDEND N, 05

Notice is hereby given that a Dividend at the rate of ¢ ight per

'
per annum ulmn the Paid-up Capital Stock of this Bank .. "o'ln
declared for the quarter ending, ioth September, 1006, un. g 1) it the
same will he vayable at the Head Office and Branches on ind after
Monday, 1st day of October next,

I'he Transfer Books will be closed from the 1s5th to (). 29tk
September, both days inclusive, »

By order of the Board,

A MACKL\'N!L\'. General M inager
Sherhrooke, a0th August, 1906

~———ca

OF OTTa Wa4,

83,000,000 00

THE BANK

CAPITAL (Authorized)
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undivided profits 3,089,274.0 )

BOARD OF DIRECTORS,

GEORGE HAY, President, DAVID MACLAREN, { ice-Prey
H.N. Bate B, Fraser '

Hon. George Bryson ohn Mathey
H. K. Kgan denis Murphy
o ore Ho Perley, M. p, ]
GEO. BURN, Gen Manager,
D. M. FINNIE, Ags L. Gen. Mgr
Inspeetors :
Co G, PENNOCK W. DUTHIE
FIFTY-SEVEN OFFICES IN VI'IIF DOMINION O CANADA
Correspondents in every Banking Town in Canada
i,

and throughout
the world

This Bank gives prompt attention to al) Banking business entrusted to it
L’llkl(l‘.‘\'l‘ﬂ.\'l"’..\'cl{ INVITED

BANK OF 'NOYA SCOTIA.
Orpiial P IS\HRI'HD«:.\H:II 1832
Reserve Fun

$2.500,000 00

4,200, 1
NEAD OFFICE, MALIFAX, .
DIRECTORS,
oun Y, Pay ZANT, President. Cuaniys ARCHINALD, Vice President.
« Bokoks, GS Camprrnr, J. WaLTER ALLisSON
HECTOR MCINNES, HC McLeon
General Manager's Office TORONTO, ONT,
H. C. McLron, General Manager D. Warens, Asst, Gen, Manager
Geo. Sanderson, Inspector
BRANCHES,

In Nova Scotia - Amherst, Annapolis, Antigonish, Bridgetown,
Canning Dart mouth, lnrlvv. Glace Bay Halifax, Kentville, Liver vool,
New Glasgow North sy ney, Oxford, Parrshoro, Pictou, River He rert,
Springhill, stellarton, Sydney Mines, Truro \\'nlvxlXr,\\'m-lmr,\’-rmoulh.

in rﬁ-- Brunswick -Campheliton, Chatham Frederaton Moncton.
Newcastle Port Migin Sackville, st Andrews, st George, St. John, St,
Stephen Susses. Woodstock

In Manitoba and Alberta ~Calgary, Kdmonton Winnipeg.

Naskatchewan— sashatoon

In Britiat: Columbia—Vancouver,

N Prioce moweia Ismsna gy
n Quebec Ao lun

In Onteado -Araprior Berlin, Ham i lton London, Ottawa, Peter
borough, Toronto Kiug street. Toronto Dundas Street

In Newfoun tiana - Harbor Grace and St John s

In West Indies — Havana, Cuha Kingston Montego Bay, Jamaica, Port

Antonio, Jamaica, Port of Spain, Trinidad,

1D United States - Boston, Mass and Chicago, 111
Toronto.

THEHUN | AKIL

ead Office, -
700,000,

TAL PAID
K COCKRURN, Haq, Pres DONALD MACKAY, Raq Vice-Pres
R. D, Perry, Kaq, Hon. R. Harcourt R. Grass Eaq

MHetown and summersade,

CA

GRO

T. Walmsley, Kaq, John Flett, Kaq
‘"‘.ts‘l:“l’"llll (‘o-ml Manader
« B C CLL. wspector
BRANCHES.

Alliston Holstein Newmarket Queensville
Auwrora King ity Mlawa Sudbury
Bowmanville Kingston Peterboro Tweed
lullu”nn, Q  Lindsay " South End Tremt
Cornnw Millhrook Branch Warsaw

Colling wood Moutreal, Que,  port Hope
Fort William Mount Forest Port Arthur
'Fuumru‘ Scott & Wellington Sts Queen & PortlandStreets
Youge& Richmond Sts, Yonge & Carlten S treets.

Waterford

AQENTS.
LONDON, R-( —Parr's Rank, Limited, FRANCR & RUROPR—Credit
Lyonnais. NEW "ORK —Pourth National Bank nd the Agents Baak of
]

Montreal  BOSTON Kl Neuens! Hask.

IMPERIAL BANK OF c.4v 1py

CAPITAL PAID up . . $3.93 ,000
REST ACCOUNT - - 3,830,000
DIRKECTORS,

HON Ronery JAareRAY, Vice President,
KLIAS RoGrrs
CHAS. Cocksuurr,

D. R. WIiLKIR, President.
WiLLiAM Ramsay,
WM. HENDRIE, JAMES Kerg OSRoRNE,
PRLEG HOwLAND,
NEsaAD OFmiICe, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manages

W. MOFFAT,Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO
Bolton, Galt, London Port Colborne, st Thomas,

Cobalt, Hamilton Liskard Ridgeway Toronto
Fssex, Ingersoll, Niagara Falls st Catharines Welland
Fergus, Kenora, North Bay, Sault Ste, Marie Woodstock,
Fonthill Listowel, Ottawa,
BRANCH IN PROVINCE Op QUEBEC
MONTREAL  QUERkC

BRANCHHES IN MANITORA NORTHWRST & BRITISH COLUMBY
Arrowhead, B.C Golden, B C, Rosthern Sask,
Banfl, Alta Nelson B¢ Strathcona, Alta
Halgonie Y. North Battleford, Sask Trout Lake, B.C
Brandon, Ma Prince Albert, Sask, Vancouver B¢
Broadview, Sask. Portage La Prairie Man Victoria, B.C
Calgary, Alta, Red Deer, Alla Wetaskiwin, Alta,
Cranbrook, B.C, Regina, Sask, Winnipeg Man,
Hdmonton, Alta, | Revelstoke, B.C,

AGENTS— London, Kng. 1.loyds Rank Limited, New vork  pank of
ManhattanCo. Paris Frase. Cre lit Lyonnais,

RADNOR....

‘ Radnor is a purely natural water, brillia“y,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

S ——
Radnor Is bottied only at the 8pring.
s
For SaLs EVIRYVIHlRl.
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BANK OF MONTREAL

(ESTARLISHED 1817)
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal
CAPITAL (all paid up) « .+ $14,400,000.00

REST. . . . « « . . 10,000,000,00
UNDIVIDED PROFITS. . . 922,418,311

BOARD OF DIRECTORS.
KT HON LORD STRATHCONA AND MOUNT KOVAL, G C M.G.,
Honorary President
HoN. SIR GEORGE A, DRUMMOND, K C M.G,, President

K. S, CLOUSTON KEsQ., Vice President
A.T. PATERSON, EsQ. E. B GREENSHIELDS, EsQ
Sim Witiiav O MACDONALD. X K. B ANGUS, Fs .
JAMES Koss Ksg K G REID, EsQ HON RouERT MACKAY.

E. S CLOUSTON, General Manager
AL MACNIDER, Chief Inspector and Superintendent of Branches,

H V. MERFDITH Assistant General Manager and Manager at Montreal
Coswr sy saperintendent of Branches, British Columbia,
Wb ostaverT, s enntendent of Branches, Maritime Provinces,
Folesnw Inspector N West & B C Branches, Winnipeg,

W.o A HoGo Assistant Inspector, Montreal

100 Branches in Canada

Also Branches in THE UNITED STATES, LONDON, Eng.,
NEWFOUNDLAND and MEXICO

MONTRE OFFICE HOVL Meredith, Manager and Asst. Gen., Mgr
LONI ENG 1647 Threadneedle St Lo FOW, Tavior, Manager
NEW VORK 3t Pine St R.Y, Helden & A D Bry thwaite, Agents
CHICA M eata, Manager
ST 10HN's and BIRCHY COVE, (Bay of Islands), Newfoundland
SPORA Wash,
MENI . T S, C. Saunders, Manage,
SAV 5 BANK DEPARTMENTS connected with each Canadian

Deposits received and interest allowed at current rates
CTTONS at all points in the Dominion of Canada and the
= undertaken at most favorable rates

TRAVELLERS' LETTERS OF CREDIT issued negotiable inll,

« World
S GREAT BRITAIN | LONDON, The Bank of England, The Union
ind Smith's Bank, Ltd, The London and Westmin-
Ltl, The National Provincial Bank of England, Ltd.,
The Bank of Liverpool, Ltd., Scorvann, The British
any Bank and Branches
N THE UNITED STATES : NEW YORK, The National City Bank
lank of New York, N B.A,, National Bank of Commerce in
New Vork BostoN. The Merchants National Bank, ] B. Moors & Co.,
Brrraio, The Marine Bank, Buffalo, SAN FRANCISCO, The Free
Nautional Bank, The Anglo-Californian Bank, Ltd.

THECANADI
OF COMMERCE

PAID-uP CAPITAL - $1r,000,000
REesT - . -

4.600,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS

HON. GEO A, COX, President, A KINGMA 1
ROBT. KILGOUR. Ksq . Vice Pres, FREDERIC HOLLS, Hsq
JAMES CRATHERN, Ksq HOND LYMAN M. JONES

J W, FLAVELLR, ¢ oD WARREN, Ky
MATTHEW LKEGGAT, Fsq. B, E WALKER, s

JOHN HOSKIN, K.C., LI.D, HON. W, CL EDWARDS

B, K. WALKER, General Manager. ALEX. LAIRD Ass't Gen, Manager

1537 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Sireet E,C,

S Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker,

THE BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal Charter.

The Court of Directors hereby give notice that
i interim dividend, free of Income Tax, for
the half-year ended joth June last, of woshillings
per share, being at the rate 6 per cent. per
aunum will be paid on the sth day of October
next to the Proprietors of Shares registered in
the Dominion of Canada  The dividend will be
pavable at the rate of Exchange current on the
th day of October, 1906 to be fixed by the
Managers

N transfers can be made between the 218t
inst. and the sth prox, as the books must be
closed during that period

By order of the Court,
A G. WALLIS,
Secretary

No. 5 Gracechurch Street
London, E.C,

sth September, 1906,

THE MOLSONS BANK

1044 DIVIDEND

The Shareholders of the Molsons Bank are
hereby notified that a Dividend of TWoO AND
A HALF PER CENT. upon the capital stock
has been declared for the current quarter and
that the same will be payable at the office of
the Bank, in Montreal, and at the Bran hes, on
aud after the

FIRST DAY OF OCTOBER NEXT,

The transfer books will be closed from the
17th te the 25th September, both days inclusive.

THE ANNUAL GENERAL VEETING

of the Sharetolders of the Bank will be held at
its banking house. in this city, on

MONDAY, THE 15th OF OCTOBER NEXT,
at three o'clock in the afternoon.
By order of the Board,
JAMES BLLIOT,

¢ General Manager,
Montreal, 29th August, 1906
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, E£SQ.,
OF BEATTY, [BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, TORONTO.

W 0. MATTHEWS, K80, VICE-PRESIDENTS :

FRED'K WYLD, £8Q.

Pl oy rasogyr »
" WE NSURAN ¢ RO ANGE
TORONTO. > " TORONTO
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD. ESQ., GEO. MITCHELL, £SQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N. 8,
LATE LIEVUT GOV, OF ONTARIO CLEAK OF DIVISION COUNT, MERCHANT.
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, £SQ., M.P,

GALT TORONTO. TORONTO.

PRESIDENT GORE DISTRICTY Fing INS. coO IMPERIAL GEAMAN CONBUL. MESSAS. OSLER & HAMMOND, STOCK LLETTTTY
) b.R. WILKIE, £SQ.,
PRES. anp GEN. MANAGER IMPERIAL BANK OF CANADA,

W C. MACDONALD. WILLIAM WHYTE, ESQ., J K. MACDONALD,

MO TARY & ACTUA An0 VICE-PRESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTON,
e WINNIPEG.

e

Royal Insurance Company

LIFE DEPARTMENT

\ssurances in Force over The secarity to policy-holders is not surpassed by
b 4 ) ONE HUNDRED MILLION DOLLARS that of any office in the world. The same profits have
1 Assets excend . FORTY MILLION DOLLARS been paid to poliey-holders for the past 40fvears.  Literal
- 3 Expenses 12} per cent. of preminm income—8) per poliey conditions.
i B cent. of total income. . _ R S
¥ . N
ik APPLICATIONS FOR ACENCIES ARE INVITED ‘ Head Office for Canada: MONTREAL.

e Queen Insurance Company
¥ FIRE INSURANCE ONLY-ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - -« . Hamilton, Canada.
Capital and Assets . £ am ¢ 4 . $3,203,013.3
Paid Policyholders in 1906 . . . . 236,425.38
Assurance Written in 1905 A . ‘ . 3,320,637.06
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER M. RUSSEL POPHAM.

President and Managing Divector, Manager, Montreal Distr: *

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




