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THE GENERAL FINANCIAL SITUATION .
The report of the Parliamentary Committee en a m ye ^ WMte what sort of an -rgy

soldiers' re-establishment, publUUxed a few y ding would hiWe been inaugurated had the
ago, deserves a wider attention than it has c,f)mmitteelistened to any o£ the proposals put be-
ingly secured. The report is well worth lead g, f .. for tul.ther gratuities can tie imagined, 
not merely for the information it contains regard- abgurf lengths to which the State dole
ing the discharge of the national obligations to th ^ ^ ^ carried is illustrated in a recent
returned soldier, but hkew.se for its admirab J f Mr j K Clynes, M.P., a British
statements regarding the national finances and e leader He states that while the present
policy which should control their direction It ^ of housing acc0mmodation in Great Bri- 
appears from the report that the total amo ujn .g notorious, 60,000 are unemployed in the
gratuities paid to every returned man to tide h jV tradp and arc receiving State pay for do-

from three to six months after his ietu™ thi Could anything be more ludicrous
. ... », no non non while the tota mg nothing. vpuiu anyumi* ^app-oximately $163,000,000, wnne uie ™n„nmirallv tragic’amount expended or to be hereafter expended for -or economically trag

re-establishment work now carried on amounts to in that part of their report dealing with the 
*491 500,000, together with $30,000,000 annually tional finances, the committee have an interest g 
îo, pensions. The committee makes various re- reference to the German mdemmty which is 
commendations involving a further estimated ex- worth quoting in view of the fact that some busi 
uenditure of $50,000,000. The committee, in de- ,,ess men still cherish the notion that the burden 
dining to countenance, the hare-brained proposals „f Canadian taxation is likely to be ifted at no 
put before them by certain sections of the returned distant date by reason of receipts on this account 
men for further gratuities, points out that Canada “It has been suggested," says the committee, that 
has dealt as generously, and even more generously the large sums of money proposed for le-esta - 
with the returned men, than any other of the lishmcnt purposes should be charged up again, 
likely belligerent countries. The fact is one of Canada’s share of the indemnity to be pa d y 
which Canadians are proud, but the way in which Germany. The suggestion^» not practiraW f 
this generosity has been received in some quarters several reasons. . . . The amount ot mat 
has been alike surprising and disappointing. nity to be paid to Canada is unknown.

The statement referred to above that approxi- months, probably yeans, wiH elapse, before it 
mately $153,000,000 has been and is being paid in ascertained. The question of the abi i > <> ■« "
gratuities to returned men is one very good reason many to pay and the time of payment aie fact . 
why at the present time, while the moving-picture that must not be overlooked. From current i e- 
houses are jammed to the doors and the gramo- ports, it would appear that the greater P»rt 
uhene dealers are doing a roaring business, it is Germany’s indemnities for some years to come 
next door to impossible to get help for various i*. paid in labour and commodities and not in cas . 
kinds of work. That phenomen is likely to con- For these reasons your committee cannot see its 
tinue as long as the gratuity system remains, way clear to recommeno that the possible fut 
Doubtless a very fair proportion of returned men payment of indemnities by Germany- won wai- 
are doinz’the right thing with their gratuities by ,ant an attempt to raise immediately the hundied. 
nutting them in the bank or investing them safely, of millions suggested for re-establishment pur­
er setting up a real home, but it is also certain that poses.” Neither obviously do prcspects warrant 
in a great number of cases, these gratuities are any very rosy expectations regarding nlie 
now in process of "blowing in," and their owners taxation from this source.
are having more or less of a good time while they (Continued on pace 1141)
last. The gratuity system was, no doubt, neces-
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BANK OF MONTREAL
Established Over 100 Years

BUY VICTORY BONDS
FULL information regarding denominations of 

Bonds, terms of subscription and other particu­
lars will gladly be furnished at any branch of 
the Bank of Montreal.

/ Throughout Ceesia eel N ewfeueileud.
I At Leadee, England, end at Mesiae City,
1 la Paha, Booh of Meetreal, (Frauen .
I la the Uait*d Statee—New York, Chfoaeo, Spehaoe.

Sao Fraocieee -British Aosancaa Beak.
' («weed aad caatrollod hr the Beak of Meetreal).

Branches and Agencies

THE CANADIAN BANK 
OF COMMERCE

THE
MOLSONS

BANK1ST? Head Offlce: TORONTO

Paid-up Capital $16,000,060
15,000,000

Incorporated in 1855 
CAPITAL AND RESERVE $8,800,000 

Over lOO Brunches

Rest

Bis Valus, C.V.O., LL.D., D.C.L.

Joan Abo, OessnU Utstcsr.
H. T. r. Jouas, Assurant Oessrsl Manager. Have you money saved to take advantage 

of such profitable transactions as may come 
to your notice?

A Savings Account in the Molsons Bank may 
help you some day to financial independence.

Savings Department at all Branches.

Of IBS BANS IN (TEST PROVINCE 
or CANADA AND AT TBS FOLLOWING 

room outbids canada >
MedeoOtg.

Vnitrd Status—New York; 1'OHTLAND, Orb; SAN
Francisco, Cal ; Seattle, Wash, i Nrwrocndland— 

St. John's; Hri.lroram, Hi kin, Grand Bank, 
Marboi a Rrrton.

E. C. PRATT, General Manager
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i„ leading the fight against the present outrageous

Chronicle
« Insurance an!) finance New York Stock Exchange, it is believed that oneganfttng, 3ngurance ana y _ rcason for the continued high prices of a number
^Ished 1881. TT*™ ” Z JZ? of industrial stocks is that many speculators are 
F. WnsoN-SMiTH rr°P™‘°tr and Ma' 9 ‘ ‘ hesitating to turn their paper profits into cash be-

406 408 Lake or the Woods Buildino, cauae on doing so, they will be called upon to pay
10 St. John Street Montreal. Federal Income Tax on those profits. In the

Suhacription, <3.00 Smglc opy. ^ Inccme Tax Law is somewhat
MONTREAL. FRIDAY. November 7th. 1919------jrffenmt from that in Canada, since income is

from whatsoever

Annuel

THF GENERAL FINANCIAL SITUATION râkoned to include all profits
(Continued from front Page) source derived, and the Stock Exchange specu a or

extraordinary rise in the value of silver, thercfore comes within the provision of the Income 
which has resulted this week in an order by the Tax authoritie8. In Canada, on the other hand, 
British Government making it illegal to me , g -n stock Exchange speculations are not tax-
break-up or to export British silver coins or o ex- income, except in the case of stockbrokers, but
port silver ^n^“nav!ewno9nhe important this gain to the taxpayer is offset by the fact that 
T rnnritiln cÎ Northern Ontario and other in Canada the permissible deductions from income 
districts in the Dominion. Silver, which in I-on- arc considerably less than in the United Sta . 
donin 1913. was down to approximately 62 cents ln ()ther words, the Canadian income tax net is not 
an ounce, sold this week at *1.29 an ««nee. The ^ ^ ^ the United States, but the mesh is 
rise is, of course, a result of the immense i^aHon would scem better to realize profiU
of credit and the increase in value of ™ * * tax thereon than run the risk
-ÆtÏS', „nZth,m «Itee.hc, „ «h. ■»»>* of,, .lump

ehme for a>, time. The great otorbtive thc m«rkct-a not unlikely contingency, 
capacity of Eastern countries for silver is well ^ wayg of thc stock Exchange speculator, in 
known, and with the Western countries clamouring ^ feverish markets as have been seen during 
for their products at least for several y ears to months, are beyond comprehension,
come, a vit At athe speculator in Canadian stocks is

doubt, disaPPcaonto the E prnducing g nothing in this respect by hanging on to
‘mSTnd suggests that a considerable impetus paper proflts in preference to turning them into
is likely to be given to further ^velopments oi ^ 
the Dominion’s resources in this, and the oth
, rWhile, it^he time of writing, the outlook on 

the surface of things regarding the sink*^mong ^ ^ ^ 
our neighbours to the South is not too rosy, the 9epv30

observers who are inclined to believe that w«k.ndin,
.. ., minpra ran be soundlv beaten, the industrial oçt. < .. SMe,uuo
LtSSrll be daHAed ; V.... Jgg
They point to the fact that ’longshoremen are re­
turning to work and claim that the steel strike is 
gradually fizzling out. Ageinst this optimism
may be set the fact that in New Orleans the long­
shoremen are returning to work at a wage of a dol- M 
larTn hour, with a dollar and a half for overtime ;; El­
and double-time on Sundays. This, for practi­
cally unskilled labour! There m no doubt how- 
ever as regards the steel strike, that the United »
States Steel Corporation, in taking the firm stand w« ^en , 
which it has taken, has not only acted wisely in 
its own interests, but has conferred a benefit on 
industry throughout the whole of this continent.

The

But

TRAFFIC RETURNS.
Canadian Pacific Railway

iniu i9ie ,ncr*î!!ï
I3S 00081'2M 78,000*I*.038.000 

'loiH HI9 Increase
o 4;,g 000 3,965,000 607,000
3!r34.000 4,029.000 605,000
s>:wo 4.MI.OOO 
n.ll'23,000 8,878,000

1817
*IO«,47S.OOO 810».

1817
are some

7312,000
858,000

Grand Trunk Railway.
IncreaM18181817 MO 754.880 M8.817.188 87.888.808 

M o,* 1818 IncreaM
1,480.73»
1,433,788 1,81». * I®
1,296,166 1,486,8.)! 190,686

Year to date 
Sept. 30 
Week endin
Oct 7. 1,014,812°C 7 989.667

916,866 
. 1,463.382

rr..Ji.n National Railway*.

148,544,78»
1817

IncreaM1818irg
1.745.665 1,974,760
1.915.666 2.129.180 213.67414

21
31
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A BRITISH COMPANY

Union Insurance Society of Canton, Limited
OMsm HONQKONO Assets over $18,100,000

TOTAL

flWK, MARINE AND AUTOMOBILE
MiS Allied Companies. US.SSS.Mt

OCm Tar Csasds, St Teroulo Slreel, TORONTO
JOSEPH BOW AT Masafer for Csnede. C. R. ORAVTnv

■
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Prudential Trust Company Firet Britith Ineurenee Compsny Betebliehed in Cened.
A.D. I NeeI

imiTui Phoenix Assurance Co. llmlteilleielf le#utTruetsro tot Woo ihvloere
Transfer '(.nt A k*et*ire'

■* .•nimetretor h tver Rtaruicr 
U-suMeior Ou.'«Usa AaHfi.ee 

Truetee CueStMlian
>lM*l K» ale «nd laewBi.ee Depart ruenis 
ltwwei.ce of ever/ kind pU-i-l s 
______ loaeet prwwlble relee

aeM om«e Mil
OF LONDON. ENGLAND (Founded 1782)

FIRE
TOTAL HKAOVRCK8, ever 
n.UHS PAID KICKED. . .
DKPOMIT» vs II Is Federal Ooseraneal aad 

Ins eatmeafa la < aaada, far srenHfy mi 
( mmmdlmm polir/holder» owl?, exceed .

AClKNTft WAITRD IN ROTH BRANCHES. Apply ««

I Joist Manager*

100 Francois Xavier Street - MONTREAL

Terms l.i 
rspUeittll)
■MCTklf

■fHed

H. Mil . IIHOITN, President sud (Jeu. Mnosier

m*u»
8n»n LIFE MARINE

» orres
SE7.0O0.0O0M

• • .aw,eee,ew.w

R. M.cD. PATERSON 
J. B. PATERSON

Western
Assurance Company

Incssrpsr aled la llll

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
MOTS, CIVIL COMMOTIONS AND STRIKES

I7.000.INI0.HIIASSETS

I.OSSKS paid since organization
of Company . . . over 974.hoh.ouh.ihi

A uirr

DIRECTORS
W. B. SIKIHLB. Président

Jnha Ho.LIn, JL.C..I.L.I). 
Bobt. Blrkerdlke. Mutmi) B.A. Laah. R.C LL.D 
L». Cel. Benrr Brack Geo. A. Morrow,O.B.E 
Alfred Cooper, ante, Ms) LI. Col. The Ron.
B. C. Cei
lobe R. Pulton, (MoM)
D. B. Banna

Sir John Alrd

Frederle Nltholi 
Brig..Geeeral Sir 

Bonn Pellalt, C.T.II
B. B. Wood

n. e. »:■ *«*
Pm. .id ties. Mao.

c. a. w* Mnioer.
Seer Mar 1awn aunt,

kmU Ida. Mae. a. a. raimoLi 
Aart. Becreran

HEAD OFFICE TORONTO

The LIFE AGENTS' MANUAL
• MONTREALTHR CHRONICLE -

The Standard Life Assurance Co.
Established 1825

Accumulated Funds
Incorporated 1910 

- * $68.000.000 
Over $10,000 paid daily in claims.

The Secret of Successful Salesmanship
If the salesman has unlimited confidence in the 

Company he represent* and in lhe goods he is 
offering, it will not lake long to communicate 
that confidence to the Prospect. And this applies 
to Life Insurance more than to any other article. 
Agents of the Mutual Life of Canada meet with 
extraordinary success for that simple 
they devoutly believe in Life Insurance and above 
all in " Mutual ‘ Life Insurance. The Mutual Life 
bas been conducted for fifty years exclusively in 
the interests ol its Policyholders. The result is 
an unprecedented demand to-day for Mutual Life 
Policies. With the Mutual the “Secret of Success­
ful Salesmanship" is simplicity itself. The Agent 
kn«>wa that he has the Company and the Policy 
that the Prospect needs. The rest soon follows.

• Be a Mutual,,! ’’

The Mutual Life Assurance 
Co. of Canada

WATERLOO, ONTARIO

3
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of those of any former period SubstantialI in- ^ de()0sits nmout,’.s to tre large lot H of 
creases are also shown in total asse s an 1 $51,689,483, an increase of well over $9,000,00. On
deposits. The operating field of the bank wa. ^ ,issets ,ide of the arc .unts 1 oldings of specie 
extended by the opening of nineteen new branches. , ,s stmd at $5,855,108 and the deposit in
as indicating the aggressive policy of the manage- ^ cenlrai M,id reserve a. repl ied at $2,500,000. 
ment. „ Security holdings, which reflect especially the

The President, Mr. W. Molson Macpherson, in Ri(nk>s djrect assistance in war financing, are 
the course of his address to the shareholders. again larRely increased ; Government securities 
said:— . total $13,562,072, as compared with $7,536,517 in

At the close of the war we find ourselves with 1$)1R Municipal securities amount to $9,781,573, 
an enormously increased national debt, but fortu- securities $1,054,532. Call loans have in-
n itely this ia owed in a great measure to citizens creased from $4,148.35 to $7,618,187. Other cur- 
of our own country. In view of the present veiy rent iuans and discounts in Canada now reported 
unsettled state of the exchange market, which $4334^428, compared with $36,185,566 in 1918.
Di mes many difficulties in the way of exporters The Molsons Rank is marked by a spirit of en- 
',;d importers, it is more than ever important that tevp|.jse under the able administration of Mr. L. C 
we should keep up and increase our exports and Rratt and it mny be confidently expected that it 
maintain the favorable balance of trade which so ^ contmuei lo g0 forward and as time goes on, 
notably characterized the period of the war. It #ccupy an increasingly important position among 
is verv satisfactory to note the almost phenom- jftnadian linking institutions, 
enal increase in exports of paper, pulp and pu P- 
wood These for year 1912 were below $lo,00< ,- 
000 while for the past year they were nearly 
$100 000 000. The war has demonstrated Can- 
,d i’s immense and, in some directions, unsuspect- art Genera| Manager of the Caledonian of Edin- 

‘ed productive capacity and many troubles which fau t() the United states, an esteemed contem-

production. In this connection should be noted 
the construction of ships, of which «tejnij pranc 
her both wood and steel, have been built, giving week at the 
employment to a great many men, and P™v*d‘n(r Thc ()Ccasion was the first visit to Boston of Gen- 
tonnage for our exports, the shortage of which ha ^ R Hi„ stewart of the Caledonian of
lieen seriousy felt. Edinburgh, Scotland, who was accompanied by

The general business outlook is *0°^ ® Spited States Manager Charles H. Post. William
ing of the Peace Treaty h^ l>rought w,th n s gh William A. Muller & Company

Lx,r*n IK* .. « dinner »t «h, H„„„d 

rmrimereial failures have been far less numerous club while Mr. Post gave a dinner the next day to 
thus far during 1919 compared with last year. thc Ncw England agents of the company at the 
There is doubtless a great deal of dehiyedl con- Exchangc club. R was a season 
struction work In Canada which mus > a Mr stewart fully justifying his nativity
to ere long and as it becomes (). pairts. He possesses the cultured speech of the
cost of material is ^likely ^ ^ ^ ^ ^ lH,ucat^ Scot and we know he “has" the Shorter
ÎX ^"building trades. Catechism. He liked Boston and showed it. Cer-

The assets of the Molsons Bank were increased uinly everybody here liked him. 
last year from $77,638,029 to $94,513,102; a not- We might add for the benefit of the non-elect, 
abl growth of nearly $17,000,000- Of l^t years ^ ^ cQrrect anawer to the query expressed in

WM. P.W- -h- »b™" ,hl”

WH.VR LIKE US?
In connection with the visit of Mr. R. Hill Stew -

The Scottish lion, rampant on a field of yellow, 
ed gaily alongside the Stars and Stripes last 

of Kilby and Water Streets.corner

of refreshing, 
as a man
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and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL

th. LIVERPOOL andP
Jamra «arm! here, ICa«. 
M. 4 be*all 
William M

0 *t'r Aleiamlre l.acoete
*lr Krwlrrifk WHIIame-Teyler, LL.D.

AartMul Buna

ulana Mar»hr m. Eh.
J. Gardner TWa^o*. Maaatw

I. If. Minpaa, Deputy
Lewie UlM. 

Aadataat Mas*

m THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

UahOHy Uearantwd hj THE UVIINMH. and LONDON UUIBI In. ara nee Oampaay UbIM

Head Office: Cor. Dorchester St. West and Union Ave.» MONTREAL
MIBCTOU

pjmm, PreaUte»! and Manafflni Diverter
J. I> Hlm»«en AaMetaat Secretary.

M. 4'betnller. >«• Sir Alei indrr l.areete A. 4L Drat, Ra«. Jeha Bme, le» 
Wm. Mul.mi Marphereen. Eaq Sir Frederick Wllllaiua-Teiler, 11.6

leela uia|> Vtee-PrsMdeel ead S arret aryI. Oardav

■sfsssjx,
IRH MARCH

The Globe Indemnity Company
T of Canada

LtekUtt, UaniM », THE 1.1» r.POOL LONDON iM OUlil leiere.ee (em.ee» IJmllM

Head Office: 343 Dorchester Street W., MONTREAL
CASUALTY leiur.nr. Including Accident, Slclm.s., Oesrsel.c. Biirglsc, 

Eniplcifcn' l.liblllti and Automobile

= FIRE INSURANCE =
DIRECTORSlohnBmo. Srcnfary «ni Crmrai Manafn 

John Pinkerton, Amtloni Manogti
Lewie Laine Frre Meney.r
J.D. Btmpeon. - Attflonl htt Managtr

J.Gerdeer Tbempaea, President, Lewie Leins, Vice-President.
Jaa. Cerrathere. M C he.slier. Wm. Molaoa Macphersoa. A. G. Dent, J. D. Simpeea. 

Frederick Williaau Taylor. LL.D. Sir Aleaaadre LacosteSir
li=

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COURANT
wu MAINTAIN A BET A ATM ENT TO ANUIT AOtNTB IN AMT'BINO LOCAL E11KS OONTBOLU» OllNEDU. IT AS! ANT

■un mu n lout nu, wim i« amut nw. wi hat be ails to mar ree. rr ■ woam tbtino.

ROBERT HAMPSON & SON, LIMITED OENHIAL AGENT. 
TO* CANADA MONTREAL

LONDON & SCOTTISH I&tNER44
FIRE

ASSURANCE CORPORATION Limited
OF LONDON, ENGLAND 

Fmtmtrb : LONDON LANCASHIIE LIFE A GENUAL 
ASSURANCE ASSOCIATION. LIMITED

Estaulismeii in Canada 1*113

AND LIFEACCIDENT 
ASSURANCE CORPORATION LIMITED 

OR fERTB, SCOTLAND$28, «*«,000 00ASSET
DIEKCTO.S FOR CANADA !

E. C. Pratt, Eaq.
D. C. Mitcarow, Esq. 

Sfeeagrr for Canada : Alix. Bissett 

DHANCHNH TIIROUOIIOUT CANADA 
HEAD or,ICE ,OB CANADA :

Tetal eerartt» ta WlElbiltw m Hd • III.a*,MO. H

PKLBO HOWLAND Im §
I <**■■ Aerleer, Seed. n
Bt.e hall nroeoN a. un |
I "—r fcc Cm*. O «Dirai Asm Mestreel. I
lr 8

A. J. Dawn, Eaq.
H. B. MavKenne, Esq.
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$•>02,880,750 SUBSCRIBED FOR VICTORY 
LOAN.

Buying More Bonds.
Mr. E. R. Wood, chairman of the Dominion

of the Victory Loan to-night made the fol- 
of the campaign

the limit of their present resources, and prospec^ 
live savings of the next ten months. The banks 
will giadly lend the necessary funds.exe­

cutive
lowing comments on the success WANT CITY JOBS OR NONE

Sh-sehee üheeIPI
purchased bonds have bought more than they did or none ;> j8 the attitude. Even the
in previous loans. The "umber of subscribers is J ^ ^ s#ys: ,.We have had enough 
as vet below the number who bought bonds up to it for a whili. We think we deserve a
the same time last year. The fact that city job. Let the other fellow go out.”
enced investors, large and small, have subscri Meanwhile, at the outset of a period when
early and taken more tonds than they ever did to- |)eedg to engage e tensively in building
fore indicates that they recognize the attractive- c ndition ia not a healthy one. Lumbermen 
ne,s of the Victory Loan, 1919, as an investment ^ ^
as well as appreciating the patriotic necessity of ^ ^ tQ f.„
c,caning up our war obligations and maintain! g needs
Canada’s prosperity. Here in Canada, as in Great Britain, there art

“The total subscriptions reported so far aggre wbo do not understand that the only
gate $208,000,000, which is a satisfactory result is production, and that the coun-
for the Mme covered. It must be remembe d, whjch loafg on its job is bound to be hard up. 
however, that this total includes a very large pro- ^ of the Dominion worked most indus-
portion of the big subscriptions available and in during the war. There were few idle
order to make a success of the loan it willbe ne- a,v,where. The result was a very remark-
cessary, as in previous campaigns, that the me- increage 0f tl.a national output and of the
dium and smaller subscribers shall come forward d of ,iving. The position thus won can be
in very great numbers. It is only necessary oi maintained only by steady application of labor to 
those who have not yet subscribed to theloan.and ^ and varied natural resources at the com- 
who are able to do so, to si bscribe on the relatwe m^g ^ Canadian industry. Let it be hammered 
scale, as those who have already tought bonds, in a gpecial publicity campaign, and by
order to insure success. many public meetings, that if the world were to

"The rate of interest carried by Hie banks ^nce a single season’s failure of its cereal
namely, five and a half per cent., is the same a ,arge part of mankind would die of hun-

the loans issued in the dark days of the war all c P, J # ^ need a8 shelter, a few years 
which loans are selling at substantial prem ^ gQ hinders housebuilding that there is a 

iums. As a matter of fact, this new loan is pa - shortage of dwelU„g8 all over the world. There 
ticularly attractive from the standpoint of t ^ ^ yagt gtore8 of accumulated products which 
small investors, and one of tl.e gratifying fe.itU h nationg to cease production. Daily bread
of the campaign has been the readme fo|. the magg 0f mankind involves daily toil,
which the employees of industries have taken* premier Hughes, of Australia, said that the
loan, where they had the experience of buymg pre. nut only opposed conscription, but
vious loans. For instance, one >m>tatubon, tiie “ P 'oluntary enlistment, and even when 
employees of which last year turned in the splen- P ^ wjthin striking distance of Paris and 
did total of $500,000, had no difficulty this year in f the channel ports they babbled about 
securing from their 3,300 employees, of which ,40 " negotiations.
per cent, are returned men, an aggregate subscrip- fer£ to high prices, he said the only rem-
tion of $1.056,000, or an average of more than ^R ^ J incpea8C production and reduce their 
$300 per man, and every employee of themsti currency. Work, and work alone, and safe
tion is a subscriber. This result is attnbuted t P^^ cou)d solve them. A Royal Commission 
the satisfactory experience of t*\e ^0rke” ^ was being appointed to report on profiteering 
the previous loans, which enabled them to accu- ^d tbe electors were asked to give by the refer- 
mulate money which would not otherwise ha increased powers to enable profiteering

to to dealt with by Common-

expoi

on

“Thi^te Canada’s final war effort and it is not 
only good business but good patriotism for every

and monopolies 
wealth legislation.

O S



ACCIDENT C&, FIRE
ASSURANCE COMPANYTHE CANADA

Policies Guaranteed by
Commercial Union

Oeoerel Agente, (Fire )
Assurance Q. U. PRICE fc CO.. LIMITED 

Bank of Toronto Bldg., MontrealCompany Limited

Head umee 
1er Canadsi 
TUKONTO Y Assets 

Esteed 
VW.Me.MS

Heed OS ce 
1er Canada
TOBONTO
The

Secnrlly
oter

VM.SM.tM

Eagle Star
British Domiiuions 

Insurance Company Limited
Ot London, England

CROWN 
ASSURANCE CORPORATION LIMITED
BRITISH \

AN U

Of Oleegew, Scotland
Searaetrt* kg Esgir, âtai aak British Bamtntsne 
Inssrenrr ftomainu. thattsb, sf tenksa, EsglsnS

l. H. a. o. b. sonmon. sut.

DALE & COMPANY. LIMITED
GENERAL AGENTS 

MONTREAL AND TOBONTO

a. o. o. sonxaoN, am. “—r-

JOSEPH ROWAT, General Agent
- - MONTREALLEWIS BUILDING - -

THE

FIRE INSURANCE COMPANY 9F CANADA
MONTREAL

Capital, SMMVS l~

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
■ J. e.

Authsrfaed Capital. SLMMM Md Up Caeltal, V1SSMS

PwdSadl Man. *.

1 1146 No. 43 THE CHRONICLE Montreal, November 7,1919

Commercial Union Assurance Company Limited
of London, EnglandMil •

TH1 LARQEST GENERAL INSURANCE COMPANY IN THI WORLD 
M at Silt Doc., ISIS.

Capital Fully Subscribed. . . . >14,750,000
4,425,000 

75,578,630
Total Funds exceed. . . . 174,000,000

Total Annual Income exceeds. >64,000,000 
Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov't.

Capital Paid Up 
Life Fund, Etc. .

1,401,333

fill Palatine Insurance Company Limited
of London, England 
as at 3tst Dec., 1918.

>1,000,000 
3,305,020 

157,495
N.B.—In addition to the above there is the further guarantee of the Commercial Union Assur. 

ance Company Limited, whose Funds exceed >174,000,000.
Applications for Agencies Solicited in Unrepresented Districts 

Head Offlcs: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232.23* ST. JAMES STREET, MONTREAL
W. S. JOPLING, Manager

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ,

Total Income. .....................
Funds.......................................
Deposit with Dominion Gov’t.

>3,462,515
6,062,500

358,266

f
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The Molsons BanK
Molsons Bank, on the 30th September, 

of Shareholders.General Statement of the Affairs of The Meeting
1919, a, placed before the aixty-fourth Annual Meetmg

ASSETS.

$:^SS25lionnni»liabilities -I :».ass.uw7i 
.. iJNDjOOOM. i4.ooo.ono.oo

.,.«*>,000.00
27S.13S.06

Capital Stock paid <«...........
Kewr>e Fund........................
Profit and Ia— Account.

156th Dividend for K year at 12 f lwr 120,«*).W> 

lh«,denda unpaid. ... •••••- 7.015.344.00

I bearing internal, imlud.'i*
accrued M date «fatal, men! 

re due toother Banks'll < *"
due to Banka and Baakia,

irrepondeule in the United ki

ÊbSSstÏLw

I -iiml l..4d K. ..... ■
Ui.minl«n 1.....rnm.nt

" ..........
Nolee of other Banka....

■tE'ew-H
(Inrreepoedrnie elerwhe.r than m ^ ^ ^ „

B....•** £szs?. «.va^ei
eJErcs/gs-ja

l>rp..ait in lirpoeit mih 231.VOO.tiO
505.450.70

4.346.475.77
54.057.55

•0,275.415.116

51.*84.483 48 
UU,775.07

Sn,l"m 1 175.206.*' 

5,0.19.02 
290,030.55

. 9.781,573.45

1.054.532.70ẐjssrsttitSLiS
and Stork

85.237.666.82

H7.T01UUS

43,818.128.82

5.030.«
103.164.97

17.S99.I3

104,513.102.48

Othrr inr-'“I I— ■«*

Drill», celimatrd lose provuleO

Hank' Ptènii’sè*"a* ”ore CO*'’ 2. .25,000.00 
1res amounta written off.... •- V* * * *

Monger, on Rral L-ute *»7 ,h* RV)1*,
OtaAM2-W.27-I V’ W W7 0M „

PROnT AND LOSS ACCOUNT
Armnnt, 30thcredit of Profit and I | 218.080.11

OmMM
ni8.n02.2s

$ 1,066,831.66

"tisssaasMTiSvL.
154th " “ i: ..

I 110.000.00 
12U.00Ü.00 
120.000.00 
120.000.00 
21.396.00: 5 :: ,

' Prnsion FuadÏÏS :
to (HBrere P- 

Patriotir and Rrlirf Funds 
To providr for Dominion Go* 
Traneferred to Heerrre fund.

15,000.00
85.10U.00

200.000.00rrnmrnt Tears........

$ 791,396.00

•7S.43S.66Ai .ount, 30thof Profit and Um

uSSLtS6............ •04.M 3.102.48

| 1,066.831.66

EDWARD C. PRATT. Central Manager.
WM. M0150N MACPHERSON, Presided

5- REPORT TO THE SHAREHOLDERS.

........... *..... . ™ ,
.............................. -.......ttrw^2Sy^.S5'=^Jri5£:■-î™s§SÊSêës3iS3»e»wmtoirJ!

B“k- GIO,CI cseak. m-vti. clsh.no. chas. a. how.son.j _̂______

Montreal. 18th October, 191».

auditors

for the eniuing yea.
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The Law Union & Rock
IIWWBAWr* CO. LIMITED, LONDON.

Assets Exceed • - $50,000,000.00
OwllMIMW tarait,* la Oaa*4* 

ni* »a* ACCIDENT BISKS wrapt*.

Founded la INIEXCELSIOR
LIKE

A ttr*n|Csnsdlsn Camp*ny
__ !• J- H jlilchiud, Provineial ingpuetor.

MCSTBEAI. TBl *T BI1LMNO. II PUrail'Araiei. MONTE BA I.

IN8UKANCE COMPANY
CEa*toa He* OOlrai tn Bern Hall BIB.

MONTBBAL

w. D. Aiken. flupwInteAet, 
ApHiIwI !>ept

J. B. 1. DICKSON
Canadian

GOOD SALESMAN WANTED IN MONTREAL
If you are a good salesman, a hard worker and ambitious, we will help you to make good, whether 

experienced in Life Insurance or not. Attractive openings for men of fair education and good records. 
Apply stat iqg experience and references, to

M. D. McPHERSON, Provincial Manager, 180 St. John Street, MONTREAL, P.Q.

The Continental Life Insurance Co.
GEORGE B. WOODS. President TORONTO, Ont. CHAS. H. FULLER, Secretar

r1148 No. 4.1 THE CHRONICLE Montreal, November 7,1019nLA
1 LONDON &

LANCASHIRE ,

FIRE
u

lANCUHIRt
Li A L A-.N l|L i v*[

INSURANCE. COMPANY
LIMITED

Security - $42,000, MO
ONTARIO AND NORTH WEST BRANCHu nUOlUL ACCIDENT 

SICKNB*
nDrJ.ITT UUABANTKK

PLATK OUM
AUTOMOBILE 

QPfUL liABliJTlII Ekhmeud llmt, hit, TOKONTO

PROVINCE OF QUEBEC BRANCH
l«4 SL lUBOl Kra Co». At. John At.. MONTREAL.

Htai Offict, TORONTO
Montreal, lei SI. James Street. Quebec. SI Si. Me? Street.

Mount Royal Assurance Company
Total Funds, $1,436,842Surplus and Reserves, $1,214,467

Total Losses Paid, $2,092,201

HEAD OFFICE ...

P. J. PERRIN and J. R. MACDONALD,
MOtfxTL

Joint Managers

I Union Assurance SocietyEstablished In Canada In 1821 , Ltd.

/ETNA (Fire)1819 1919
CAHABA BBANCH. 

nobth iraarHARTFORD, OONH, U 8. A. iiiNCfl. wimrso
■BUCK,

LOSSES PAID OVER $175,000,000 Agencies throughout the Dominion
*. S BUSH », SwelBI 
*. S. ITSWHT, laralel dg.nt. 1, Tor.nl. ItrMt, TBIONTO, OBT. 
■■ IS**. Ipdelal Kgddt, II* V.rK.hlr. Bldg..

WATIdl0C, OBTAfll

, a. g.
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MR. C. R. DRAYTON RETURNS FROM Among other matters relating to the W est Indies, 
WEST INDIES the interesting fact may not be generally ki o n,

rz t rrcz ssssss t £
«"Suded ,”S SÜ l-dud. ,u,d LLl, when, the t.W SU.U-, cm-

j10™ ' j c(111th America, where he has duct an extensive business.
mg emera the advisability of opening While visiting the West Indies, Mr. Drayton was

^ îii"
thdSpiTnUndiÏbTm"hro!îwffïte dÜ Ent;^SCanton,DandytBriti8h Traders have sub- 

covered on the island. So much confidence is felt acril«d $100,000 to the Victory Loan, 
in this direction that one large Oil Company has
already erected large buildings there. He inform- THy ROYAL & LIVERPOOL & LON DO i 
ed us that all the West India islands are in a most & GLOBE MERGER
f lourishing condition, chiefly owing to the high The melgei. 0f the Royal Insurance Co. and the 
m ices received for such commodities as sugar, Liverpooi & London & Globe officially announced In 
cocoa nuts, etc. Branches of the Royal Bank of The Chlonicte iast week, continues to be a pronun- 
Canada and the Colonial Bank, are to be found in topic in five underwriting, as being a long way 
tactically every important centre. Mr. Drayton ^ pl.emiev merger deal of the business, and the 
was absolutely surprised to find, even with the pre- ^(tion created will continue for some time. It _ 
ference with Canada, that a comparatively small ,g nQW ,m indisputable fact that by this move the 
business is done between it and the West Indies, as Roya, |)econlea the largest general insurance ton - 
compared with that carried on between the latter ^ jn ^ world. lt is interesting as comment 
country and the United States, lie says there are ^ the general managers oi both Companies (Mi. 

chief reasons for this condition oi affairs, one George chappell, of the Royal) and Mr. A. Dent, 
that the boats plying between Canada and the Liverpool, visited Canada and the l mted

or large
two
lieing
the West Indies are neither numerous 
enough, the other reason being that whereas 
the United States flood the country with commei- 
cial travellers, Mr. Drayton never met a Canadian 
traveller during his two months’ stay, and so far Ag8etg
as he knows, practically none visit the Islands. In * Capital .. 14,330,771’.
fact, one of the largest merchants there informed Subscubed Cap........... 2>149>61fl
Mr. Drayton that if he wanted U.  ̂stock........... 1,219,000
dian goods he had to feo to Canada. Thei eioi e, l Surplus.... 22,627,938
is obvious that merchants hike the least me of re- Ne C^Surp ^ 
sistance, and buy from travellers who visit them. Accident,
Practically (or to a large extent) flour and lumbm j ^ ’................ 49,722,601 34.260,205

While the above quoted figures, which gire the 
produce nothing in the way of combined Companies’ total assets o' nearly $230- 

Idnthinir iewèllery etc. Mr. Drayton fears that if 000,000, include the life funds, the magni u e <> 
something is not dime in the near future regarding the merger can be readily understoo >y

t ». ^ «-.....t~ri:
K-**"-kdiMi-di*te %,ssisss^i£

Reiardiw l*>litic«l union with» Vr ^WhiteLn thi"ïmi.'i'îlttreSnl ni new». « » 
United States by the people of the West Jd,e's to ^)int out that the security to policy-
Drayton states so far as he could learn,. th^P^P ,g of^mlt magnitude, and that their inter-
are more than content to remain as the> aie. V y interests of agents will be protected
nre. however, meet unxiou, for .ter r.ul »» ,L whutever de-

Srs=5= ..

States this year.
The figures of the two Companies as exhibited in 

their statements for 1918 are as follows:
L. & L. & G. 

$142,820,868 $87,089,995
12,992,216 

1,292,221 
6,282,475 

21,783,960

Royal.

are
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY 

establish to nee

Assets ......
Surplus te Pslkytieldsrs

SSM.IILM
164,11747Fire, Marine, Hail and 

Automobile
HEAD OFFICE : TORONTO

Old Reliable Progressive
$4,000,000.00

$45,000,000.00

Assets over
Losses paid since organization 

over
ssenToesi

w. S. MIMAS. rwllul
Si■ Jcmm Aian
Roar Bn a aaifiaa, Montreal
I.T.-COL. liSMBY BauCE

■an Cnoeea, I eadea. tag.H (TOw
Jc>1N H. Fulton, New Yor*

D. B. Hanna
l. A Law, K.C., LL.D.
Geo. A. Muaaow, O B.*. 
Lt.-Ol me Hon. Febdbric 

Nil molui 
Baio.-OeN.8iiH 

C.V.O.
E. R.Wouc

Alt
DIRECTORS 1

A. E. C. CA18UN, Toron le • . ■ . 
W. I>. WILLIAMS .................................

• • PmUmI
Joe* Hoe*in, E.C, LL.D.

W. I, HMfHB
W. B. MHBLB 

Free, and Um. Mss.
JOE* MME

Amt. Une. Mss.
1. F. QAIBPy

HEAD OFFICE • 33 SCOTT ST„ TORONTOTHOMAS F. DOBBIN, Resident Msnsgei 
MONTREAL «VUK MARCH OTFIClL W. j-._C.LEARY,

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
17 St. Jobe Street, - MONT*HAL

MlHUB Altai AOADVftT Iw M bimrrftn IgaaFire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass 
wants» roe

Heed Office for Ceasds, - TORONTO
Heed Offlee hr Provtnee of Quebec, MONTREAL

r. A.T/

A Ai. H. ITOBPAWT
Al accidcnt bbahce. Ymk

3F W
THE PHENIX FIRE INSURANCE COMPANY 

OF PARIS, FRANCE T. D. RICHARDSON, Bast.
TORONTO

reouAsr dobbin,
EDMOND FOSTER.____________

Lewis BoRdlag, 8L Jsfce Sheet, - MONTREAL
IwarUbu tm AftmÊÊm taWsi. TSUN INSURANCE

OFFICE

TIN Tmtltan UfijMVHGB CMpaif
■BAD omoii MONTREAL

a
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^ndon rrs5'1 c0R' “ s^,rs„d,Mr,»™r
PORATION, LIMITE nartment wi l have as its manager Mr. C. E. Cor-

“UdB*Llu,ton “** - -

confusion, the directors of the foimer, as <*he‘ • Fdinburgh Scotland, and the funds now exceed 
announced in these columns, entered into an agr ' Some eight years ago the shares of
ment with the Umdon * l4»ta> "» " £ToW wm wrchnLd by the London nnd
ance Co. whereby the London & LancashireLie «iC ^ „ nce Corporation, Limited, formerly 
General Assurance Association, has been changed Life and General As-
to the London & Scottish Limited. The Scottish

This name is a combination its Metropolitan continues to write business in its own
under the ownership and backed by the par-

Limited.
o^ratingTn Canada! the Sottish MetropoliUm As- ™ 
surance Company, Limited. The new title is ent Company, 
much shorter, and will be found more convenient 

The London & Scottish has. during the MONTREAL INSURANCE ASSOCIATION. 
The annual business meeting of the Montreal In- 

Association, and the “Blue Goose Asso-
to use. —

surance Association, and the "time uoosc ™ 
tors have recently taken powers to carry on Manne dation, was held on Wednesday evening in 
Insurance, at the same time providing for greater Board Room of the C.F.U.A., Lt.-Col. Morris p

ranyToTsOOOOOo! $3,000,000 oî which has been Reports were read of the Association’s activities
Offered for’ subscription and duly subscribed for, during the past year, which, while showing a
*6oo 000 being paid up thereunder. healthy growth in all departments, reflect especial-
$600,000 being P __________ ^ development along the lines of

^_____ _____ Publication of the first issue
of the “Journal” showed also a financial profit, and 
a start has been made to form a reference library.

The officers elected for the ensuing year 
President, G. E. Moberly, Esq., Manager, North­
ern Assurance Co.; Vice-Presidents, W. S. Jopling,

under the late Mr. S. C. Duncan

educational work.SCOTTISH METROPOLITAN ASSURANCE 
COMPANY, LIMITED

The Scottish MetropoliUm Assurance Company, 
Limited, announce the appointment of Mr. C. L. 
Corbold as Manager of the Fire Department for the 
r>nnHinn business of the Company.

are:—

ss,°sss isr-Ti-r “•=
staff formed to try out the new system for Can- high sUinding and acknowledged ability in the pio 

Subsequently, Mr. Corbold joined the Otta- fession. 
wa Fire Insurance Company in the capacity of The series of weekly lectures will be resumed at 
Assistent Manager, later becoming Manager. lor ^ ^ date_ and already papers have been 
the past seven years he has been Branch Man- promjsd by some eminent gentlemen on subjects 

r for Ontario of the Canada National Fire Insur- yf interest to fire insurance men.
ance Company. . . The membership in the Fire Insurance Associa-

Scottish Metropolitan secured a Dominion ,g to all employees of fire companies, and
license at the beginning of the year, and has lieen u will t)e open not only to members, but
doing a Casualty business under the supervision interested.
of the management of th« ^^fï^ation. The meeting terminated with a vote of thanks 
London and Scottish as to the office-bearers of the past year, whose work
Limited. . M vas 8hown most encouraging results. The pros-

The Board of Directors is composed of. Mr. • - the coming 8ession are bright ; and it may 
Andrew J. Dawes, Director of the Merchants Bank pec ^ ^ much tQ hope that in time Montreal shall
of Canada, the Bell Telephone ^n^ank. ^ ^ insURmce association embracing all

branches of the business.

ada.

age

The

E. C. Pratt, General Manager 
and Mr. D. C. Macarow, General Manager of the
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“The Oldest Life 
Company in America”

ASSURANCE COMPANY LIMITED
Fouaded in the Reign of George III

Subscribed Capital • - • $ 11,000,000
Capital Paid Up - •
Additional Funds - -

1,320.000
26,108,205

Mill Fit* FtHc? m Hit

Three leadership achievements of the Mu­
tual Life:—The American Experience Table 
of Mortality, the cornerstone of modem life 
insurance. The "contribution plan” of sur­
plus distribution, used almost universally by 
American companies. The Continuous In­
stalment policy, the basic form at all Life In­
come contracts.

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to Introduce business.

260 St. J»mes St., MONTREAL
“Mutual Life"—known in every household 

Unexcelled policies and service, notable finan­
cial strength, co-operation with agencies. 
Life insurance at its beet I—the Agent’s de­
sire and ideal.

MATTHEW C. HINSHAW, Brseeh Manner

Established 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750MO Assets $4,015,811

Aftnts Wanted *»t Unrtprtstnted Districts.

For terms to producing Agents address

The Mutual life Insurance Company
OF NEW YORK

34 Nassau Street, New York City

Manas ere for Canada i

Montreal Agencies Limited, MontrealTUB

London Assurance
CORPORATION Assets i

$30,389,461.55
Surplus:

$8,824,000.31

OF ENGLAND.

Soél& *irr,
* o
* i".

mmaroeATtn it botal chabtkb a. d. ins

cantal r*tn nr
TOTAL ASSETS EXCEED .... 41.iM.SH 

Head Office for Canada - MONTREAL
* W. KKNNF.DT. W. B. COLLET. Mel Maaacera.

I S.741.S76

ft*sg;L t
jr MONTREAL.1 OiRaHiR Hoad Offlcwi

I. W. BIIVNIR, Kaaafw

Automobile Insurance L’UNION
FIRE INSURANCE COMPANY, Limited

Established 1828
Capital fully subscribed. . .$2,000,000.00 

25 p.c. paid-up
Fire and General Reserve Funds 6,792,000.00 
Available Balance from Profit 

and Loss Account

FIRE >TR AN SPORT ATION :-THEFT :

The Freildent Assurance Company insures your Auto­
mobile against lose or damage resulting from Fire, from 
whatever ranee arising, including Explosions, Spon­
taneous Combustion or Lightning: from accident» hap­
pening to the Railway Car or Steamboat used in the 
trana|K>rtation of your ear: from Burglary or Theft com­
mitted by any person not an employee of the assured

l or further particulars and rates apply to

Hrad Office: PARIS, France.

118,405.00
Net Premiums in 1918. . . .7,105,053.00
Total Losses paid to 31 Dec.,

1918 ................................108,718,000.00
The Provident Assurance Company Canadien Branch:

LEWIS BUILDING, 17 SL John SL. Montreal
Manager for Canada: MAURICE FERRANDmm. . Tel. Male 104-7.
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ASSOCIATION FOR OCTOBhK’ p1ayed in the present demoralization by war and
The current issue of the Journal of the Can- eontinUHtion in the present blockades and *'oy- 

, dian Rankers’ Association is particularly helpful ^ ^ by experiment8 in socialism and bureaucra- 
in aiding its readers toward a clear understanding ^ cÿntr0, by unchecked inflation of 
of the economic problems with which peace has ^ by attempts to curtail profits and control 
left the world in general, and Canada in partira- prjceg< jje urges that whatever help the United 
lar face to face. States should give for the next year or two

Where is the new wealth to come from that is shouid be given only to countries which will set 
demanded to lietter normal conditions and finance theiv own houses in order, cease attacking then- 
reconstruction? In a general survey of the econ- nejghl)ours and piling up millions in armament, 
omic situation in Great Britain, which appeared ,md devote themselves resolutely to the increase 
originally in the Round Table, this question is dis- of production. Mr. Hartley Withers the editm 
cussed with unusual saneness and lucidity. It is of the London Economist, reviews the scheme 
contended that increase of wealth is even more lld|)pted by the British Board of Trade for extend- 
important than its lietter distribution, imperative jfig govt,rnment aid to exporters. He urges that 
though that mav be, and ample evidence is pre- R W()U,d have en preferable to have genuine in­
dented to justify this view. The writer points vestors 8Ubscr. -e saved money to companies form- 
out how little way the large surplus incomes of ed fov the purpose of financing foreign trade. 
Great Britain would go in raising the general level since govei.liment assistance based on the issue ot 
of income, and to what extent these surplus in- long.te,m securities really means continuing the 
comes are already absorbed in the essential bisk p^y 0f inflation and all the disturbances due to 
of providing the country with fresh capital. The thfi rise in prices. Professor W. C. Clark, in a 
need for drastic curtailment of public extrava- nummary „f the international exchange situation, 
gance and private luxury is driven home with which stntes in very clear terms the course and 
much force In the same connection, particular Ci(Use of the vecent fluctuations in exchange, dis­
interest attaches to an article by the Dominion ,.usses the tearing of the exchange situation on 
Statistician, Dr. R. H. Coats, reviewing recent es- forcign t|.ade, and various alternative methods of 
timates of the wealth of various nations, and mak- extending credit to foreign buyers. The subject 

debiiled estimate of Canada’s national ()f foieign exch.inge is also dealt with by Mr. E. L.
Stewart Patterson, with special reference to the 

interesting but little known exchange situa-

currency.

ing a 
wealth.

W hat have been the causes of the tremendous ^ 
world-wide increase in prices, and what is the out- • Eaat.

bL; l„ , «h-UH» iirticle which cm ch.ily ««-

ascribes the rise of prices mainly to the increase in derstood by the layman, Mr. Justice Russe is 
the world’s currency involved by reckless or des- cusses the simplification of the law. He illustra . 
penuc methods of war finance. Wherever two very (oreibly the slow and uncerbiin process by 
pieces of money are running after one loaf of ^ me!ming of the law on any topic is made
bread, or one yard of cloth, where liefore there was der the pvesent mcthod of judicial deci-

piece. goods will get dear and money ge es whjch happen to he brought
cheap. It is the artificial abundance of money of sums on specific cases n the
one kind or another that is mainly responsible for l>efore them. The leained judg
elevation of prices which has been universally ex- business community would he saved a tremendo . 
perienced in the past five years." This being the ammmt of uncertainty and confusion and expense 

of deflation necessarily be- ,f par)iament_ with a line or two in the statute.
determine points which it may take the

one

EEÏÏE j? «- o( e ^ —

1 low can the world, and particularly Europe, get best manner on the Majesty of Bank 
balk to production? Mr. Miller considers assist- departments, Editorials. March of Events. D 
a nee by the United States essential, preferably of Canadian and British Courts, and Answers
through some mechanism representing producing ^ tiong complete a number which should

t ssfsrr: r—s - — - »• •—weu"•*
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OFFICIAL PROSPECTUS
•• The Bridge from War to Reace •• The Prince of Wnlee

The Minister of Eininrc of the Dominion of Canada offers for Public Subscription the

Victory Loan 1919
S300.000.000. s;m% Gold Bonds

Bearing interest from November 1st, 1919, and offered in two maturities, the choice of whicl> is optional with
the subscriber as follows:

5 year Bonds due November 1st. 1921 15 year Bonds due November 1st. 1931
Principal payable without charge at the Office of the Minister of Finance and Receiver General at Ottawa, 

or at the Office of the Assistant Receiver General at Halifax, St. John, Charlottetown, Montreal, Toronto, 
Winnipeg, Regina, Calgary and Victoria.

Bonds may lx* registered as to principal or as to principal and interest, as hereinafter provided, at any 
of the nbove-mentionod offices.

Interest payable, without charge, half-yearly, May 1st and November 1st, at any branch in Canada of any 
Chartered Bank.

Principal and Interest payable in Gold. Denominations: $50, $100. $500, and $1,000
Issue Price: lOO and Accrued Interest, 

Income Return 5Vlo/° per Annum
The proceeds of the Ixian will he used to pay indebtedness incurred, and to meet expenditures to he made 

in connection with demobilization (including the authorized war service gratuity to our soldiers, land settlement 
loans, and other purposes connected with their re-establishment into civil life), for capital outlay upon ship­
building. and other national undertakings forming part of Canada's industrial reconstruction programme, and 
for the establishment of any necessary credits for the purchase of grain, foodstuffs, timber and other products, 
and will be spent wholly in Canada.

I
K

Payment to be made as follows : 
20% December 9th, 1919;10% on application; 20% January 9th, 1920;

20% February 10th, 1920; 31.21% March 9th, 1920.
The Inst payment of XI .21 % cover» 30% balance of principal find 1.21% representing accrued Interest at .*4% from Novenv 

tier 1st to due dale* of the reaper!tve Instnlniei'ta.
\ full hnif year's Interest will In* pnld on May 1st, 1930, making the coat of the bouda 100 and Interest.
Subscription* may In- paid In full at the time of application at 100 ell hunt Interest, or on any instalment due date there 

•r. together with accrued Interest at the rate of 3|% per annum.
This Loan Is authorized under A el of the Parliament of Panada, and both principal and Interest are a charge upon the 

• solldnted Hevenne Fund
The amount of fhis Issue Is $300.000.000. exclusive of the amount Ilf any) pnld for hy the surrender of bonds of previ­

ous Issues The Minister of Flnaiuv, however, reserves the right to allot the whole or any part of the amount subscribed In 
ex - ess of $.100.0110,000

PAYMENTS
All rhi»i|iies. drafts, etc., covering Instalments are to he made payable to the Credit of the Minister of Finn net*, 

any Instalment when due will render previous payments liable to forfeiture, and the allotment to cancellation.
•ns other than those pnld In full on application must he accompanied by a deposit of 10% of the amount subscribed. 

Official Canvassers will forward subscriptions or any branch In Canada of any t'bartered Bank will accept subscriptions 
and Issue receipts.

Hulun rlpllors may lie pnld In full at time of appllealloi. at 100 without Ini crest. or on any Instalment due date there 
after, together with a re rued interest to time of making payment In full. I’nder this provision, payment of subscriptions v In made ns follows :

If paid In full on or lief ore November 18th, 1019. par without Interest or 100%.
If remaining Instalments paid on l>ee 9th. 1919. balance of 90% and Interest ($90.32 |*er $100).
If remaining Instalments paid on Jan 9th. 1930. balance of 70% and Interest ($70 HI per $100).
If remaining Instalment* paid on Feb. 10th. 1930. balance of 80% and Interest ($81 .OR per $100).
If remaining Instalment paid on Mar. 9th. 1920 balance of 30% and linen Ft ($31.21 per $100).
Vayment of lust aiment a or payment In full after November 13th. 1910. rim lie made only

DENOMINATION AND REGISTRATION

Failure
ftnb-tn pay 

wriplb

on an Instalment due date.

Retirer bonds, with coupons, will lie Issued In denominations of $3<l. $100. $300. and $1 000, and may be registered as to 
nl The first coupon atf a« hr«l to these bonds will lie due on May 1st. 1920.

Folly registered bonds, the Interest on wlileh la paid direct to the owner by flovernment cheque will lie Issued In 
dem.mlnnlloi s of $. Oil, $1.000. $3,000, $10.000. 938.000. $30.000. $100(1011. or any multiple of $100.000

PAYMENT OF INTEREST
I
1

A full half years Interest nl the rate of 31% per annum will lie paid May 1st. 1920
f 1 FORM OF BOND AND DELIVERY

applleatalona the form of bond and the denominations required, and the aeeurltlea 
nk iinon payment of subscriptions In full.

nllnble for delivery at the time of application to suharrlhera desirous of making 
rlnclpnl only, or fully registered ns to principal and Interest, will he delivered to 

s t be reoulred réglai ration can lie made
«he bank originally named by the subscriber, 

subscribers who desire to pay by Inst a I 
Instalment date when subscription Is

•r* must Indicate on their 
will be delivered liy the bn 

Rearer bonds of this Issue will lie av 
payment In full Honda registered as 
subscribers making payment In full, aa

Payment of all Instalments must he mad 
Non-negotiable receipts will he furnished 

rx« hangeahle at subscriber’s ha 
exi hanged before 1

Sobscrlls
ndlentcdSo I

soon as 
de at 
j to all 

nk for bonds on any
itnlments. These receipts will lie 
paid In full. All receipts must be

st June. 1920.
FORM OF BONDS INTERCHANGEABLE

to the payment of 23 cents f«>r each new bond Issued, holders of fully registered bonds without coupons will 
rhi to convert Into bonds with coupons, and holders of bonds with coupons w||| have the right to convert Into 

bonds without coupons, at any time, on application to the Minla'er of Finance or any Assistant Receiver

any Victory Loan Committee, or member

Subject 1
have l he rig, 
fully registered 
(letters I

Forms of i 
thereof, o.* fr ui

application may lie obtained from any Official Canvasser, from 
n any branch In Canada of any Chartered Rank

SUBSCRIPTION LISTS WILL CLOSE ON OR BEFORE NOVEMBER 15TH, 1919
OXP ARTMKNT O» FINANCE. OTTAWA. OCTO^FK t?»h. MIS.

Keep Canada*i Farms and Factories Busy T
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Fire at O’Leary, P.E.I.—On Oct. 22nd an in­

cendiary five caused the destruction of Mr. Geo. 
Barbour’s barn, with contents. Loss about

MR. BERNARD M. CULVER.
Mr. Bernard M. Culver, Vice-President of the 

Niagara Fire Insurance Company, was in Mont­
real last week en route to England, and sailed from $4,000.
Quebec per Empress of France, 
panied by Mr. W. H. McGee, who is one of the Fire at Prince Albert, Sask.—On Oct. 21st the 
largest marine underwriters in the United States. prince Albert Hotel was destroyed by fire. Loss 
The Niagara Fire is one of the number of impor- about $5 000, fully covered, 
tant American fire companies now extending their

We understand

lie was accom-

operations all over the world, 
that the company’s premium income for Septem­
ber showed an increase of over $200,000, as com- 
Dared with September, 1918. The Niagara is well Dufferin 
known and most popular throughout Canada, un- the Ukrainian Publishers was damaged, 
der the management of Mr. W. E. Findlay, Mont- about $20,000.

Fire at Winnipeg, Man.—On Oct. 23rd a fire 
broke out on the premises of M. Pasichnick, 218 

Ave. The adjoining building owned by
Loss

real.
Fire at Haileybury, Ont.—On the 3rd instant a 

fire destroyed the general store of George McNeil.CANADIAN FIRE RECORD 
Fire at Moncton, N.B.—On Oct. 26th a fire de- Ix)sg about $4,000.

store. Lossstroyed D. MacNamara’s grocery 
about $20,000, fully covered. Fire at Kensington, P.E.l.—On the 1st instant a 

fire destroyed the packing plant of the Imperial 
Canning Co. Loss aliout $25,000.
$15,000.

Fire at Port Stanley, Ont.—On Oct. 27th a fire 
destroyed the house and contents occupied by J. 
W. Duncan; fully insured.

Insurance

Fire at Belmont, Man.—On the 2nd instant a fire
wereFire at Penetanguishene.—On Oct. 28th a fire ..

broke out in sawmill of the McGibbon Lumber Co. destroyed the Trafalgar Hotel. Two lives 
The mill was totally destroyed. Loss about $20,- i08t. Property damage aliout $7.500.
000, partly covered. -----------

Fire at No*re Dame de Grace, P.Q.—On the 3rd 
Fire at Edmonton, Alta.—On Oct. 23rd a fire jnstant a fire destroyed aliout $20,000 worth of

stock, $2,500.

Tivr^re KM ENT!
We hear a great deal of the 11 unearned increment ' nowadays. What of ‘he in­

crement? The profits ol Wholesalers and Retailers. Consider the lost profits when a Warehouse

Sh°Ccod:™TAL Insurance Company's profit insurance policy will protect yon from loss of ne, 

prevented from realising by the destruction oi your merchand.se by Fire

THE
profits which you are

CONTINENTAL INSURANCE COMPANY
HINRV EVANS. * Présidant

INSURANCE POLICIES COVERING LOSS OF PROFITS
FIRE - HAIL-USE AND OCCUPANCY - TORNADO - MARNE

W. E. BALDWIN, Manager
ad office 17 St. John Street, MontrealCi
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Canadian
GovernmentTHE EMPLOYER’SI Liability Assurance Corporation, Limited

of London England
3 Deposit

$1,622,600.00au
7

AVTOMDBILI INMR A MCI, oevermK accident, nipirty bamaci, collision 
Fine, THEFT and TRAHSP6RTATIRH

FEASOHAL LIABILITY, HEALTH LIABILITY, RAMIHQIR and FREIGHT, ELEVATOR 
FIDELITY OUARAHTEE, CONTRAIT ROHM, BURGLARY, HAIL, BOILER,

PLATE CLASS, CXPLOSIOH and FIRE IHSU’AHOE.

b
*
X). Stands First

liberality of it. 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

OFFICES:
Temple Building» Toronto. Lewie Building Montreal

John Jenkins,Charles W. I. Woodland,
General Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited

TRANSACTS :
Personal Accident 

Sickness
Automobile 

Burglary 
Postal

Fidelity Guarantees. Plate Glass.
Liability \ap km.|

11
12

»

HEAD OFFICE 302 St. James Street, MONTREAL
ROBiy Mi'll, lifntril Hxtm(»rif CASU^l

Appllcatlonelfor.dlrect Agencies Invited.

li

The Ocean Accident & Guarantee Corporation Limited
AUTOMOBILE INSURANCE

A Comprehensive Policy covering ACCIDENT. PROPERTY DAMAGE. COLLISION,
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

Thc “OCEAN'' can meet these requirements under one rontract
W. T. PERKY,

Meaaaer ter Caaaâa
W.Braneh Him

MSBCHANTN SAME BLDG, 
HOSTIUL

it.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS!

SICKNESSTin Oldest and 
i Strongest Canadian 

Casualty Company
i# ACCIDENT 

BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
>

C. A. WITHERS, General Manager 
TOBOFVTO

B. ROBERTS, Marnage.
1M. LEWIS HUMNCL MOtmLlAL

Erase ken: WINNIPEG CALGARY YANCOCYEB
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closely in line with the conclusions arrived at else­
where. Australia’s practical experience tends to 
confirm the opinions that have been formed 
through discussion in other countries, H.r. •

Montreal, November 7,1919

GROUP INSURANCE NOW WRITTEN IN 
CANADA

It is well known to insurance officials, who 
familiar with the Insurance Act, that there is
obstacle therein to prohibit any life company, O’LEARY’S BLUNDER
licensed to operate in Canada, from writing Group ^ more than a generation ago, one
Insurance, now so freely written in the l nit ^ 0 Leary invaded her stable, or outhouse, to 
States. rvtvwifW milk her cow. As it was dark, the old lady took

It is to be noted, however, that the Act pro , During the milking process the cow,
that premium rates applicable to insurance polic e ^ ^ & frolic8ome mood or to switch an over- 
on the group plan shall also be available, to all o her tail. That was all
dinary individuals outside the "group seeking J^cially coming from a cow. The
similar protection. Notwithstanding these facts S ^ n*. ÿxpvcted to know that her toil was to 
life companies operating in Canada, have no i at rest even though a lamp was located in
until quite recently, writing "Group Insuiance^ imPmedillte vicinity. Mrs. O’Leary was the one 
While no doubt the field is a wide one for this form known she didn’t or else she didn’t care,
of insurance, the companies generally h»ve been , showed. The switch of the toil up-
writing business so freely through the ordinary • and the lamp, as lamps will, upset,
channels, that otherwise, no doubt, grouu insui- t U wa8 poured out, ignition followed,

would have had greater prominence befoie ™ ^TSught quickly from the flames, the
this by many companies. fhmres spread and for several days the great city

of Chicago paid a mighty price for milking one 
cow. And at that, it is by no means certain that

It Is a most interesting phase ot the situation n the milk “'^Lions and the

. »....
the restrictions upon private activity entailed y doesn’t get very far unless you really make
public enterprise. Experience all over the world that t doesn tgei Y The Chicago fire
has shown that government activity is never very have occurred. But for Mrs.
enterprising or if it is that mistakes and losses are J^.^Viess it would not. Yet every 
greatly multiplied. It is easy en0UKk there are Mrs. O’Learys doing just such fool-
over” businesses that have been started i ^ thing8. And Mr. O’Leary, too, for that mat-
riedtoa fair degree of development, and then t „ are a8 thoughtless as women in such
îyUelbÜh0edÏn\rwyithanfair degree of success^ mattery All, bothi seiœs ^^moty tîdtmm

the latter function with success the general scope INSURANCE PRIS1DENTS.
of the individual is greatly narrowed. He is not ^SOCIATION ^ LIFE the program for the 
only excluded from the occupations or busim-sse Annuai Convention of the Association
which the State has token over, but he “«jrokept Th rt presidents, at the Hotel Astor,
from access to new lines of operation which under ofL f^ ^ December fourth and fifth, is em- 
private enterprise would have een opene . hasized by the announcement that Sir Henry 
Many Australians blame the excessive ext®ns rjravton the new Canadian Minister of Finance, 
of public ownership and control for the fact th.it D y - invitation to be present and make
the immense resources of their country haver* has accepted anmv,^ ^ ^ ^ hamony witk
ceived only a very limited development. Th y • j theme of the Convention which will
want to see natural resources opened up. the coun- h K post-war problems. He proba-
try populated, and business diversified. There is deal ftlon the ,ine 0f "Some Canadian
a growing feeling that to get these resul£Jhe in- ^ “ ‘ P Uon Probiems”. As is customary, the
dividual will have to be given a larger degree of Hoc - Canadian life insurance
freedom than in the past While maintaining executive of al,^ ^ ^ ^ ^ ftt the 
over him full and thorough supervision and con- ”n,e from thc acceptonces already rece.v- 
trol, the State they think, will have to grant him meet! g J. i be well repre-
much more freedom of action and larger returns ed it* 
for productive enterprise and ingenuity. This is

are
no

ance

PUBLIC OWNERSHIP HAS NOT BEEN 
SUCCESSFUL
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British Colonial
li

FIRE INSURANCE COMPANY
I MONTREAL

Authorized t'apilsl, 12.00o.0lKl.lhl SuhHrrihfd t ipllil. $1,000,000.0"
Paid-up Capital. $247,015.7»

General Fire liiMiranci* Business Transacted
mrofN iP mu mm

THE YORKSHIRE INSURANCE COMPANY, LIMITED
assets exceed m.eoe.mYORK, ENGLAND• SSTAB. 1814

FIRE .........................Every description of property insured Large Limita.
LIVE «TOOK The Yorkshire to the FIRST COMPANY, Heeo~d by the FEDERAL GOVERN MENT, te treaaaet 

Uve Stock Insurance In Cenada
ACCIDENT.. Personal Awtdent. Km ploy ere1. AutomotUe. Teams. Oeeera! Liability. and Plat# Glaea

/ Hon. C.J.Dohrrij.M. P. Alei. L. Marl-aurln. Eaq.
I G. M Boeworth. Exp,

APPLICATIONS FOR AGBNCIBP arr Invited from reeponaible persona.

CANADIAN
DIRECTORS

Canadian Manager,
Pamphile R. UuTremMay.M. P P. M. Wit KH AM. Montreal

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL

All claaaea of Inaurance underwritten or placed in reliable companiea.

Branch Office» et TORONTO, HALIFAX end VANCOUVER 
LLOYD’S AGENTS MONTREAL

A SOUND WELL MANAGED LIFE INSURANCE COMPANY
•landa ae a bulwark against poverty In a financial criaia, or in a had money market a life inaurance policy ie poasibly the only aeart i 
wh'ch uptui htn .toath w.iuld bnng ite face va ue. The financial at length of the Company with which he places his insurance should 
man • tiret cone«ieration, an l hie conaidcration.ahouUI he along the line of Security, for that ie what he wants.

in a mini e 
I. therefore. *k'I

During two decade». ^^^NahoMa^Lile has pursued a policy of "Security Pirn!" in connection with its investments until to-day' aaa result of this 
policy together with slraJ^oruervalivcgrowth. and economical management, the Vompan> is in a financial position second to none.

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

National Life Chambers2 Head Office TORONTO

The Canada National Fire
Insurance Company

THE NATIONALE FIEE INSURANCE 
COMPANY OF PARIS, FRANCE
•uwçeijnaicAMTâL.MAE. i. 4ti,lie 

LSS1UWNITTttol ........ .
i.LA Ik In Cyn* I. A. Bkndenn, Asst. Mnnsger L. C. Ville, Inspecter

arrucAnoHS km aokkobs ikyited
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reports of the War Labor Board and in other 
publications were responsible for much of vhe agi- 
tation which has survived the war. Much more 

The Chicago Board of Underwriters has offeied tjme wjd be requjred for the overcoming of these 
$4,500 in rewards for the apprehension, convie- fa)se yjewg than was needed for their original de- 
ticn and imprisonment, in execution of sentence ve]opment and this must be reckoned a part of 
after conviction, of those responsible for setting ^ jncidental disturbance attendant upon the war 
the fires which started the conflagration back of jtge^ other countries are passing through a 
the stock yards on August 2, during the race riots. sjm||ar experience and are recognizing the neces-
Separate rewards of $1,500 each on three fires are ' a re.edUCation of their people along
offered. The State Fire Marshal’s Department goa|)der ,jnes 
and the city authorities contend that these fires 
had nothing to do with the race riots, in which
case the riot and civil commotion clause of the . ... ..
policies would not apply and the insurance com- The, foreign exchange markets during the past 
panics would be liable. The companies believe week in New York again experienced some 
that the fires were started by rioters and are of- tional movement in rates. Sterling exchange, for 
fering these rewards in hope of securing informa- instance, lost most of the recovery of the previous 
tion to justify their claim. week, due to the walkout of British Railway em­

ployees, thereby completely tieing up the English 
railroads and causing the cancellation of much

The

warREWARD FOR CONVICTION OF INCEN- 
D ARIES OFFi RED.

EXCH ANGE AND MONEY

sensa-

The trod>lM^with<thc^cH*lk!l "labor element"

of the sensitiveness due to the enormous specula­
tion in exchange at the present time. The specu­
lation is based mainly on the hope that the peace 
treaty will be ratified before very long, which 
events of the past week indicate. Senator Lodge 
in commenting on the impatience of banking firms 

delay in the peace treaty stated that the firms
The New York Journal of Commerce says : The "had a direct pecuniary interest in securing

early opportunity to reap a harvest. Grant that 
this may be true (but it is not the case), but are 
the tactics of Senator Lodge aliove question. It 

be stated that the bankers are more familiar 
with the international financial situation than is 
Mr. Lodge, and know what effect the delay in rati­
fication of the treaty is having on foreign business.

Money on call on the Stock Exchange again got 
as high as 15 per cent, during the past week, whila 
rates for commercial purposes remained at the (>

which are now being experienced all over the 
country, are undoubtedly to be regarde., as 
important cost of the war. During the conflict 

concession, whether reasonable or unrea-

one

every
sonable, was made to the demands of labor here 
and abroad and high wages as well as other 
changes in working conditions were readily grant-

overvd. an

cost of these charges was paid by the Govern­
ment out cf the proceeds of bond sales and 
regarded as the inevitable and necessary concom­
itant of war expense. As a result of this way of 
handling matters there has grown up a general 
idea that capitalists can pay higher wages out of 
their capital, or that the Government can take 

business and pay deficits out of taxation.
Unfortunately the time has now come when 

there is a shortage of commodities. In many sta­
ple lines the report is positive that the supply of per cent, level. This renewed flurry in rates again 
g.xKls is insufficient to meet demand. More work, proves that there is not enough funds available to 

output greater efficiency are the only mea- carry on such speculation as has been witnessed 
sures that will help. To attempt to pay the “liv- in the past week, and whatever monies the banks 
ing wage" out of capital is impossible, and is an have on hand are required for purely commercial 
effort which is itself primarily responsible for lines. The flurry in rates was again the cause of 
the conditions which have been arrived at in many criticism on the part of speculators, who are loath 
industries. It is unavoidable to recognize the fart to lielieve that it is nothing more than stock mar- 
that increases of wages can be provided only by ket speculation which is responsible for the rising 
the growth of real business and productivity, and rates. The exchange authorities in an announce- 
that anv other basis of wages is faulty. It was ment showing how these loans were made, proved 
during the war that the ideas now finding ledg- that it is the late liorrowers who are responsible 
ment in many minds with reference to this whole for the higher rates, these brokers coming into the 
question received their first and strongest sane- market when all the loanable funds are provided 
tion and it was then that labor was encouraged for. Therefore, these high money rates, while 
to demand an entirely new status-one which it meaning very little to commercial enterprises, act 
was impossible for ar v human agency to give. The as a warning against undue speculation in the 
unsound doctrines of wages disseminated in the security markets.

was

can

over

more



THE MOTOR UNIONTHE riCIHC COIST FIDE IMINCE CO. INSURANCE COMPANY LIMITED
VANCOUVER, B. aHeed Office »

BEST «
AUTOMOBILE INSURANCE

Surplus security for Policy-holders 
Over $700,000.00

THE

a □ □
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against “Claims by 
the Public” is up to $20,000.
Bonuses are allowed for no claims.
Policies are simple and straight­
forward.

LIBERAL ADJUSTMENTS 
PROMPT PAYMENTS

J. W. GRIER & CO.,
Managers Prow, oi Quebec

MONTREAL

AGENTS will like our concise "at a rlance” 
rating system.“The Oldest Scottish Fire Office"

The Caledonian
laeurance Co. of Edinburgh

iwiil ISM.

Head Office for Canada, 
Dominion Express Building 

Montreal

WRITE TO
CHIEF OFFICE FOR CANADA 

59 Yonge Street Toronto

Assets exceed $8,000,000 
Premium income exceeds $7,500,000rows ii. bobtbwm-b,

riuriiuTMi J
NIAGARA FIRE INSURANCE COMPANY-

HIAD OFFIOB. MBW YORK

Cash Capital
$1,000,000.00

INOORPORATID 1SBO

Net Surplus list Dee., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL 
AGENTS BBQUI1BB

CANADIAN DEPARTMENT 
W. a PINBLAT. Manager(

I

SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED,
OF Edinburgh, Bootland

f
, l

TOTAL SECURITY TO FOUCTHOLDBBSOwned aad Operated tg Uw Leedea A Leacaklre
VUfa* Aaaacladen. Limited.

v- AUTOMOBILE LIABILITY AND PIBE 
Indltldeal er CanMad Peileiae

EMPLOYEES LIABILITY 
PUBLIC AND TEAMS LIABILITY

ACCIDBRT AND BIOENESB 
Meet UBeral ud Ug-te-dele PeHetee
•OABAITII BONDS 

ELEYATOB AND OINEBAL LIABILITY
ww

■/

HEAD OFFICE FOR CANADA 164 ST. JAMES STREET, MONTREAL
APPLICATIONS FOB AGENCIES INVITED

1
la.
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dreatAmcriran
Insurant? CompanyWANTED

with four years experience inA young man 
Fire Insurance Office, desires position—Broker's
Office preferably. Address :

A.B.C.
INCORPORATED - 1672c/o The Chronicle,

Montreal PAID FOR LOSSES

$105,437,708.58
STATEMENT JANUARY 1.1919

WANTED CAPITAL
AUTHORIZED. SUBSCRIBED

$5,000,000.00
RESERVE FOR ALL R^.! A^^ITI

1 ^ 1«TSURPLUS_______

10,6 1 9,509.09 
30,851,022.0 V

•ln«l*ks »l 14,174 % Eaco. Dtp», is CasvI.

thk SECURITIES OF THE COMPANY ARE BASED 
UPON*ACTTLAL VALUE. ON DECEMBER 3,„. 19.8

United State. Government Liberty Loan bond, owned 
h. the Company e.ceed it. entire capttal etoeh of 
SS.IHKMHHt a Strikinâ indication of true patriotism

Home Office, One Liberty Street 
New York City

AND PAID-UPYoung married man, aged 28 years, desires a 
situation in Fire Insurance Office as Mapping 
clerk, having five years experience in such work 
_speaking both languages. Address:

P. E.
c/o The Chronicle,

Montreal.

SCOTTISH *11 110 HftTlOHAL
INSURANCI COMPART, OF EOINBURCM, SCOTLAND

ESTABLISHED 1824
•30,000,000
•79,060,734

301,003
7,606,33»

Capital,............................................
Total Assets,....................................
Deposited with Dominion Covt't, - 
Invested Assets In Canada,

AMERICAN DEPT.. HART ORD. CRN. U S .A.
jamfs h. brbwster. M.n«g„

EslWMAar It *va»s. RciJcnt Agent.

NORTH
i.. Tbro.tke.t the Ualt.4 Nt.le. ..4 C...4*

MURPHY. LOVB. HAMILTON 

n.ei.ie*. H..t Beiliiag
ToroMle. Oalana

KSINHAKT * EVANS, A«esl. 
38 Sarrawaat Slraat

Montreal
__ Toronto

WinnipegMem-Awn A Sow..........................
Ali.aw. Killam * McKay. Lti-

JOHNSON-JENNlNOaiSU,
AtiF.XTS- II rr. * At* AM ENT BTEBBT 

MONTERAL P O., —X t i*,l EANCI CO. OP EABTPOED 
• Bti'l flit A MARINE IXAVEANd CO.île"rn*ii rati™»* iwh«i ">■ iimiti-o

i

builds an institution. It doesn't grow with hazard or unbusiness like me.hods.

« .îSetaSb evidenced'

••Once a Policyholder, always a Policyholder.
Life Insurance, The Manufacturers Life way, mean. ‘“TC"" “ y°U 

if you die. Write for particulars of our Guaranteed Plans.estate

THE MANUFACTURERS LIFE
Insurance Company

TORNTO, Canada::HEAD OFFICE :
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CASUALTYFIRE

The Northern Assurance Co. Limited
Of England

ACCUMULATED FUNDS, ISIS . STB,22»,660.90
Including Paid up Capital of >4,010,100.00

Head Office for Canada: Lewie Building, 17 St. John Street, Montreal 

ALIX, mixer, Manager Carnally Department r. I. MOSIHT, Manager

PASSE/Vqc.
^N'v‘ ASSURANCE CO.

ro^NTp^58 4-(A
k A<0 OF LONDON ENGLANDfy %o m°m I DEPARTMENTS:

ACCIDENT, HEALTH, EMPLOYERS’ »ND PUBLIC 
LIABILITY. MOTOR CAR. ELEVATOR. TEAMS. PLATE 
GLASS. BURGLARY. AND FIDELITY BONDING

v>
V
y o

.j
TORONTOHeed OUI ce for Canada and Newfoundland

F. H. RUSSELL. General Minayer_
THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY

ASSETS OVER S1MDM00mconroiuTBD iw IENTKD IN TOBONTO BY

McADAM, SHERRITT &. COMPANY
M Tarante StreetGeneral AeenleEieeleler Life BuMdlng

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
teae

Head Office ter Canedei TORONTOil MONO MONO

FIRE & MARINE INSURANCE
LOSSES PAID SINCI ORGANIZATION OV1B SM.M9.M9

Maaafer far Ceaede. C. R. DRAYTONJOHNSON—IENNINOS. be.. General A«eete, 
MONTREAL

The Strathcona was founded In 1908, 
and has earned n reputation for .solid 
strength, fair dealing and rennonnhle 
rates.

the STRATHCONA
FIRE INSURANCE COMPANY

HEAD OFFICE: MONTREAL,

90 ST. JAMES ST.
“Te Seek Ideate There la An 
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