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THE HURON AND ERIE 

LOAN AND SAVINGS COMPANY.

London, Ont., Jan. 30th, 1894.

that the thirtieth GeneralNotice is hereby given
Annual Meeting of the Shareholders of this Company will be 

held at the Company’s Office, in London, on Wednesday, the 

lath day of February next, at three o’clock in the afternoon, 

for the ensuingfor the purpose of electing Directors
and for all other general purposes relating to the manage-

to serve

year,
ment of the Company.

A full statement of the Company’s affairs for the year

ending December 31st, 1893, (a copy of which is annexed)

ill also be submitted to the Meeting.

Your attendance is respectfully requested.

By order of the Board,

G. A. SoMKRVl I.I.K,
manager.
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The Directors of the Huron and Erie Loan and Savings Company beg to submit herewith their Thirtieth 
Annual Report, shewing the results of the business of the Company for the past year, accompanied by the balance 
; aeet to December 31st, 1893, duly audited.

After defraying all expenses of management, and all other charges, the net profits have been sufficient to 
pay two half-yearly dividends at the rate of nine per cent, per annum, together with the Shareholders' income tax 
of $2,189,% thereon, to make an addition of $24,000 to the Reserve Fund, and to increase the balance carried 
forward by $2,594/.,

Late in the year new shares to the amount of $500,000 were issued, and a call of twenty per cent, with 
fifty percent, premium thereon, amounting together to $150,000, was made. These shares were all promptly 
taken, and at the close of the year $57,1101V» had been paid upon the same, the remainder being payable 
on or before July 15th, 1894.

The Reserve Fund has been increased by the addition of $20,129/./» of premium received on the new 
stock, and $24,000 from earnings, in all $44,129/»'». making the Reserve now $673,129/»,,. or fifty per cent of 
the paid-up capital stock of the Company.

During the year there has been an increase in Canadian Debentures of $232,4241V», and the total assets 
of the Company have reached the sum of $5,939,032iVn being an increase for the year of $335,757iV®•

The value of the Real Eitate held by the Company, other than office premises, is $12,536/0",,. This sum 
includes all properties remaining unsold which have come into possession of the Company by foreclosure, failure 
to obtain purchasers under power of sale, or otherwise.

Since the last Annual Meeting the Directors have to regret the removal by death of one of their number, 
Mr. John Beattie, Vice-President, who for many years had been a Director of the Company, and was greatly 
esteemed. Mr. Philip Mackenzie was elected Vice-President.

Your Directors desire to bear testimony to the very efficient manner in which the Manager and other 
officers of the Company have discharged their respective duties.

All of which is respectfully submitted.
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President.
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CR.PROFIT AND LOSS STATEMENT FOR YEAR ENDING DECEMBER SlST, 1893.IR.

$ 4.7 41’ 99 
335,°5° 43 

450 00

By Balance bought forward
“ Interest Earned..........
“ Rents Collected

$58,503 00 
58.729 87 

2,189 67

To Dividend No. 58, 41/2
I......................... 59.4^%
is “ Income lax.

$i'9.4'9 54

Y. ■ $52,663 20 

62,032 t6 
• 39.251 37

<■ Int. on Deposits 
■ “ Sterling Debentures...
1 “ Canadian “

HIncluding lilt, accrued, but not due.)
---------  153.946 73

Jto General Expense Account ... . $13,493 '3 
H “ Other Expenses, including

Directors’ Fees, Solicitors’
Fees, Municipal Taxes, &c..

: “ Commission on l.oans.................
“ Land Inspection..........................

_ I “ Commission and other Ex­
penses on Sterling Deben-

irtieth

ilance
4,981 39 
7,164 67 
4,52' 43

int to 2,913 9°lures
33.074 52 

2,465 5'
24,000 00 

7,34i 12

1: tax 

arried 1 41 Losses on Real Estate...............
“ Transferred to Reserve Fund.. 
“ Balance...........................................

. with 
imptly 

ayable

$340,247 42$340,247 42

STATEMENT OF LIABILITIES AND ASSETS AS AT DECEMBER 31st, 1893.DR.
By Cash Value of Securities... $5.763,848 19 

Less amount retained to 
pay prior mortgages....

Liabilities to the Public :
To Deposits...................................

» Sterling Debentures............i ‘‘ Canadian “ ..........
“ Int. accrued, but not due...

: new 

it of
$1,297,668 87 
i,5io,5i8 3' 

996,618 86 
30,861 60

64,153 57
$5,699,694 62

“ Government Inscribed Stock 
and accrued interest.. .

“ Real Estate on hand .
“ Office Premises.....................
“ Cash in Office........................ $ 2,955 46
“ Cash in Banks.. .

0l,O9O OO
I *,536 45
19,000 OO

$3,835,667 64assets
To the Shareholders :

. To Capital Stock, paid-up... $1,336,981 00 
“ 59th Dividend, due Janu­

ary 2nd, 1894....................
“ Resene Fund:

At Dec. 31st,’92.$626,000 00
Added Dec, '93:
F’rom Stock Vre

miums...........  20,129 16
From Earnings. 24,00000

1.3,756 3's sum 

failure 116,711 7758,729 87

mber,

;reatly

670,129 16 
184 05 

7,34i 12
other “ Unclaimed Dividend 

“ Balance........................
2,073,365 20

$5,909,032 84$5,909,032 84

G. A. Somerville, managerlent.

We hereby certify that we have carefully audited the Books and Accounts of The Huron an,, Erie Loan an„ 

accordance with the above statements. We have also examined the Company s Securities and find them in order.
GEO. F. JEWELI RCA., j 
THOMAS A. BROWNE, ILondon, January 30th, 1894.
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