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NSUIANCE (HRONICLE.
VOL. XVII-NO. 25. TORONTO, ONT., FRIDAY, DECEMBER 21, 1883.

Leading Wholesale Trade of Toronto.

MANTLE
DEPARTMENT,

JUST ARRIVED
Another lot Of

Four-in-Hand Jackets.

SILK TIES, Embroidered Ends.

The New Jersey Collars
IN FANCY BOXES.

John Macdonald &Co.
aWA-: 1 L s.OnhsVsS: .

m laulknbr a.. mebuutrngaa
Torono, Dec 18M8

HARDWARETo the TRADE we are now
offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,
Wrought and Cast Butte,

Builders' Hardware,
Corbin's Locks,

Cross-Cut Saws,
Etc., Etc.

RiceLewis&Son
Hardware & Iron Xerohasts,

TORONTO.
AwsmBLmu JoUE ".,a

radBadi Wha»l« Trad Of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

So. yU . as O.SeeW«,

TORONTO.

W. INON. J. W. Youxe.

PE KINS,
INCE & 00

-ARRIvuD AND I nsTonE-

NewFigs-1lb., 12 lb. & 50 lb boxes.

New Sultana Raisins,
New Ourrants,

New Valeioia Raisins,
New Malaga Raisins & Figs,
New Walnlts, Grenoble and

Bordeaux.
AU Season of 1883.

No. 41 & 48Front St. East.

IN STORE!
No. 1 Herrings, bbla. and ha f-bbls.
Trout and Cod Fish.
Currants,Vostissa, Patras, Provincial.
taisins finest off stock Valencia.

LouSdon ayèe.
Selected Bunch Dehesa.
Selected Clusters, Gorrons (in kegs.)

Prunes-Bosnia ln hhds. and cases
Pigs-EJlme. 1 lb. boxes, Malaga, b'i's & mats.
Byrupa, D.B.V.B , 3 crown, in bble. & h lf do.
Molosses.
Canned Tomatoes, Corn, Beans, Peaches, Ap.

ples, Pluma, Pear. Peau, Strawber les,
Rhubsrb.

Peels, Candled Lemon, Orapge, Citron, Leg
horu, Macaroni, Verrloel, Leghorn and
Canadian.

And a large stock of Tems, Sgefs, Tobaomo
and General Grooeries.

Smith eghIse
S WONT a .m , esTS.

ladlng Wholesal Trade of Toronto.

GordonMacgkagy& col
IMPORTERS

General Dry Good.

The Lybster Cotton Manfg. Coy.
Sheetings,

Shirtings,
Tickings,

Yarn, &c.
48 FRONT BT. WEBT,

TORONTO.

LARGE SHIBMEMTS

New Spring Prints,

PERMANENT LININGS
R; ALL OOLORS

JUST RECEIVED.

Samson,
Vnnnnih
RoiIIII~ I

kO~flIJSI,
44 u.ç~tt 511419 Ou~Ib<WI

as cia dbang., London, Eng.
TersaiS, 201h Dec. 1889.
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Tne unarterea banks

BANK OF MONTREAL
CAPIAL (Ail Paid Up> )IGC
RBEVE PUND,--.---- - ,70,00

Head Oioe, MontreaL
BOARD OF DIBECTORS.C. Y. suruI, aB.prssieu.

Hon.D. A. SMErq., •24.Gilbert Bot%, q. Alezandr Murray, Esq.
Alfred row, Mq. A. T. P'arnEsq.G. A. Drumcnd, Bos. Hugh MoLennan, Nlq.

Hon. John Hamilton.
W. J. BUoCIâAN, 6èerai Mauo .A. MACMM>BsIR AeG..en. m* Iwpsodor.

S V. Mer eth, Assitant Inspcor.
A. B. Bucsàx&x, Beortery.

Branha na Aemi ducanada.
Almonte On, Iton, IToN, Manaer.
BOMIU Portlonope,
Brantford, Lindsay. ubeBrookville, London R Auna.th Nam N., Monoton, N.B Dami,
omuvai, Neweaetl, INB3, Srtod

Goderieh, Ottawa, St. John,Guph Perth, St. MarysRalaN.6%aPeterboro, Toronto,
Prairie, Mam. Winni Man.

ëre- 9 Birchin Ian Lombard t, C. Ash-
Worth mmmu. ion'committee-Ec. IL.

K.q.,.Cha.im Robert Gillespie Esq, Sir '
u . Britai-ndon-The Bank of0EngandTheLondon & Westminster Bank; The

Uno Bank f London. Livejol-The Bank cf
Liverpool. eoot'ad-The Bi s -Oomp yand Branches.

À inth Untied Btates.-New York-Walter
Wa n d AWlem& W Wall St. CMaen-Bank

.f b trci, ManB ., W. Munro, Manager; E'LY. Hebden, Assistant Manager.
Bankrs n the Unted BSates.-New York-The

Bank of New York, N.B.A.; The Merchants NationalBank. Boston -The Merchants National Bank.Ban Francimo-The Bank of British Columbia.
Cokonil Md Foreign Cr _'rdmta-B.JO1M'UNf d.-Te Union Bak of Nefdland. BituColmbla-The Bank cf British Clumbla. NewZeand-The Bank of New Zaa ndia

Ja and Autralai-Oriental Bank C a
»---" EMe"a" £~ ''o »MLU art cf ored

T H VEh.uor

THE

CHRIn B t of Co1Iec.
-o-

DIVIDEND NO. 33.
-o--

Notice la hereby given that a dividend of

FOUR (4) PER CENT.
upon the Capital Stock of this Institution has been
declared for the currenthalf-year, and that the same
will be payable at the Bank and its branches on and
after1

Wed.esday te 211d day ofJannary non
The Transfer Books will be closedfrom the 17th of

December to the 81st of December, both days in-
clusive.

Toronto, Nov. 27th, 1885.

W. N. ANDERSON,r
<.eneral IMager.

THE DOMINION BANK
CAPITAL, si 0 BESERVIE FUND, WSo,000.

DiRECTOBS
JAS. AUSTNPresdent.

H.ON. A Sm, VIes-Prelnt.
Jams Crovthsr. Bdward Leadlay.
E. ]B. Oser 'James 60oM&

Wlmot D. Matthews.
Head Ofoes-Toronto.

Apg. s.i Brampton U Bee e.° oboursl;nd.
say Naans, Ohawa, Omiia Uzbri4usWby

aud Quen Street Toronto, corera Esc r i
Drafts on a parts of the United tat Great

Britain and the Continent of Europe bot and

L oU cf Oredit imeud avatablu in al pa't of
Urare, China and Japan.

B. B. BETHUNE,.Caahler.

The Chartered Banks.

Bfl o!BÈfl'liNorllilifieuc8.
lmooroea by BoWa Ca...

PA.ID-UP CAPITAL, £1,s0,OE, @TG.

London Om1c" Olewmnts Lan, LoumbardS t., 5.0.

COUBT ON DIRECTOBS.
J. H. Brodie. H.J. B. Kenda.

E. A. Ho lye. J.Mraoeton
. Beertary-A. G. Warg.

EnaD Owwxuna Câxaana-It. Jamses SE., MontreaL.
B . B. Gar U, General Managu

W. H. Nowmns, Inspector.
Brmhla a"mm "duA.sn Ga J.m"

LoénLiDs
Branard, Ottawa,N.B.

QueoerVctrto..
Agentas n. the Fitd Baste.

Nuw Yom-D. A. MoTavih f H. Stikeamn, Agts,Cmcàao-H. .]ILBreedon, Agent.
Un°ao"-ooW.Lawon&* 0.E. Taylor, Ag.LoDow BAMmRas-The Bank of Engand; 'Me

A192, UmEE- vepoo-Bank 0f LIverpo
Auoà%ali-Uniom Ban ef Australla. New Zomu-Union Bank of Auh Baenk et New Zealand.
Colonial Bank of New dIn China and
Japn-Chartered Mereantile Bank 0f Lon-don and Chin-A Bank, idmite.West Indies-

ColotalBan Pàr&-XocmMarouard, KrausaCie., Lyonh--Credt Lyonnais.
Isue cireular notes or Travellers, available in all

parts cf the world

THE QUEBEO BAN K.
BueorpormSsd by Boy9 Ommrser, .D. na.

CAITA~ïs3,oce..

Head Obee, - - - Ouebeo.
8 0ARD O R cTOx

W"A Esq., . Fe.Prsts
Mfr N. y. BeeauX, t. Jno.R YLvoun& E.

O.kBenfrw, Ee.
JAMES STVENSON lEsq., Oafflor.Bran a"-d ls-no" a

Outava, Ont. Tot Ont. Pembroka, Ont.
MCUnSLUS.hOII4,Ont. Tbree Rivers
*6e aueYork-Mears. MaltRand, Phelps & Co.
issLocadon-The Bank of Sootland.

THE ONTARIO*BANK.
CAIrAP.id..npt,300,ooo.
RESEaVE FUND - - 3s,Eee O

HEAD OFFICE, - - - TORONTO.
DIBEOTORS.

am Wu. P. H0WLoADDoxArfD MàAE

Hon. C 1. Faser P. K. BurgessuEqG. M.°Rose, Enq. A.''M Sms,eq.G. R. B. Cookburn, Esq.
C. IOLLAND, Gemeral Mnager.

Bounianvfle,

Gelph

BBANCHES.
Monteal Port Perry
Mountoesmuwt Pr, rthuris Lmang,
Otlav, wbitby.
Peterboro, POrtagelaPrairie,

Winnipeg Man. Mai,
AGENTS.

NYework-e Walter ac and A ang.Boston-Tremont National Bank.

IMPERIAL BANK
OF OANADA.

DIVIDEND NO. 17.

The Chartered Banks

MERCHANTS' BANK
Or CANADA.

CAPITAL paid-.p S3,700,000.
RESEUVE FUND, 1,150,00.

IfHead Offce,
BOARD OF DIRECTOBS:

ANDREW ALLAN, Eaq. - - - - President.
ROBERT ANDERSON, - - - Vice-President.

Wm. Darling, Esq Hector Mackenuie, Esq.
AdoEphe Masson, sq. Jonathan Eodgaon, Esq.John Dunoan, Eoq. John Casaila, Esq.Hon. J. J. 0. Abbott, IL P.

GEOBGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Beflvla, Knutn enfrew.
Berlin.SLonrbrooke, QueBrampton. Montreal. Stratford.

• oNhee. St. John's, Que.
G&M (tawa. St. Thoa,Gananoque. Owen sona. Toronto.

Hanmilton. Perth. Walkerton.
Ingerufi. Preeloott, Windsor.K Indne, Quebso.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Regina, N.W.T.
bankers d uGreat Brîtain.-The Clydesdale Bank(Llmited),80 Lombard Street, London, Glasgow and

eisewheme.
HAeny New York, 61 Wall Street, Meurs.
HmenryHague aid John B. Harris, Jr., Agets.

Bank. t Net. York.-The Bank New York,N.B.A.
A general banking business transacted.ived on deposit, and current rates of
Drafts issued available at al points in Canada.Sterling eohange and drafts on New York boughtandsold.
Letters cf eredit isd, available in China, Japanand other forelgn countries.Collections made on favorable terns

THE

BANK.0F TORONTO

Inorporaed - - S.

Pid up capital...... $2,000.000
Remrve Fu n••••••••••• 1,000,000

DIRÉCTORS.
GO. GOODERHAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vioe-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HZXBY CAWTHBÂ, Esq. Toronte.
HENRY OOVERT Esq., Port Hope.W. B. WADBWOBTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN C0UL80N.......................r
HUGH LEACH..........................Assit. Oahir
J. T. M. BURNmIDE........................Inpeor.

BRANCHES.
NTaAr,..............J. MUBBAY SMÂTH, MaxAema.

PZT oo ......... J. H. ROPER,
Conou ........ Jos. HENDEBSON,
IPOBT HoIE.. BW. ILWADSWORTH,

BAEI .............. A. STRATHY,
Sr. CATAnus .... E. D. BOSWELL,
omrumewooD .--- G. W. HODGETTS,

BANKERS.
Loupox, ENGrLAD.......THE CITY BANK (Limiited.
Nuw YOEL...NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA.
DIVIDEND NO. 16.

Notice is hereby given that a Dividend of Eight Notice is hereby given that a dividend of
not. pr annum uo h paid-up Capita .d O eH i e ettook of tthis da been decaà Three and One-Half Per Cent.for the current alfyear, and thate toarne wil be upon the paid-up capital stock of this Bank has t! ispayable at the Bank and its Branche. on aid after day been deolared for tbe current half-year, aid

that thenare will be payable at is b nklng ou»ee Ula nen in tbia city, anmd at Its b ranches on and aterWuie y, th 2nd of Jaia7 6i'u. Wednesday, 2nd day of Ja" e .
The Transfer Books wil be closed from the 17th The Transfer Books wili be closed from the 17th toto the Sist December, both days inclusiye. the 81tDecember next, both days inclusive.
By order of the Board. D J. L. BRODIE,D. B. WILKIEI, J. i. RODe,Cashier. The tnd Bak o Canada, Cashier.Toronto, Nov. 20th, 1883. Toronto, t7th November, 188.
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The Chartered Banks.

THE MOLSONS BANK.
Inorporated by A"t of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Pa= -6pOapaa4 $2*2,000 .

y-mn& ac- $500,Wô.
BOARD OF DIRECTOBS:

Taos. W 8 NI J. H. B. KO

SH.•vl Miles 11 «Phmersn
A.F. Gault.

. WozMUTANIL ToAS, M. EHAToN,
Geneeral Manager. Inpector.

BAxOHs--Aylmer, Ont, BroSkostUe, Ol<nton,oeeter Ingersou, London M mford, Montreal,
Borest, . ,Tormo ,TetoWtrloh n.Agents in Canad:Q"ebe-Merchante Bank and EasternToahp
Bank OntartO-Domlnon Bank and oerdTa Bankand their branches. N.e. Bruswtok-Bank of New
Brunswick. Noma Sota-Haifax Bankng Conm-

any and ite branches. Prince Edeaerd liad-
nion Bank of P. E. L, Charlottetown and Summer-

aide. feroilBank of New-
f oundland, St. Johns.

Londo--Alance Bank(Limited); Mesurs. Glyn,Mills, Ourrie 49 CO.; Messrs. Morton, Bose & Co.,Liver-
P .The National Bank of Liverpool An erp,

an-La Banque d'Anvers.
Im United States.

Note Fork- Mechanics National Bank; Mesure.W. Watson & ex. Me roCc oton-.jarercha nis - National f Ba&nk ;PotnCasco National Bank. Chicago-Frst National Bank.Olveland-Commerca National Bank. Detroit-
KechaniWBank. Boffa'o-Farmers' h MechaioNai. Bank. MLaûe-WaosnMarine & pire
Ina. Co. Bank. Helena, Montana-First National
]Bank. Fort BeUon Motanti-Flut NationalBatik.TOIFo-Ferond National BanFN

Collections made in al parts of the Dominion, & re-
trnsrom remtted at lowest rates of exchng.
heoreo Cr issued available in ail parts

the venld.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - #2,000,000
Hea ORee, . . - Quebe.

DIREOTORU.
ANDREW THOMPSON Esq., prmiedmHion. G. IBVfl<, VO-I-iB
a les, E. Hon. Tho&. McGreey,.CXson,• E. Giroux, Eaq.D. 0-. son' 1. RHale, Esq.G"hie-1pKMEWBI'wp.ctr-G. H. BâLwcU]%i

Bn"1on&sa-iffl Bang Upper Town) MontreMLW14vaTbree LllversWan,

Bank. York-National Park don and cunty

THE PICTOU BANK.
Iuoorporated bY Aot of Param.mt,18'73

8UB3CRIBED CAPITAL, 500,000.
HON. R. P. GRANT - - Pnra'r.J. R. NOONAN. BE.Vo.~e>.r

SA.OAGR sq . DONALD FBABERBEq.JAS. KITCHE a •* JAMES MOLEAN, sq.JAMEîS I. MciGRGOR, Eaoq.
THOMAS WATSON, M AnGe.

New GlasgowvM.p - - -"Stellarton - - D.M.Frser,An
Antigonish E. D. Arnaud, "
Amherst, N ., - Jno. McKeen, "
BANKERS.- Bank of Montreal and Branches;

Union Bank of Halifax; Imperial Bank, Limited
Liondon.

BANKOF YARMOUTH,
YARMNOUTE, N.U.

E. BAKER - -cgrs - PnraT
Diretors :

C. E. BuoWN, Vico-President.
John Lo ili. Hgh Cann. J. W. Moody.T. W. JOHNS - . - âma

H _iax..The Mrcanto Bank of Halhfaz
i.John..-.....The Bank cf MotraL.

do.n BThe Bank of British North America.
I[Umn.re .... The Bank of MoniraL.
New York......The National Citisens Bank.Boon . e Eliot NationalBanUndn.&B ..The Union Bank c01London.Oold sudCurnyJatad

Uha' .and S terling Bls of
Deposits recelved and interest alowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
feerporated 183&

BT. BTEPHEN', N. B.

CAPITAL, • _- - 900,000.
F. H.TODD - - President.
J. FR. GRAN 4!, Caahlr.

AGENTS.-Lomdon - Meemsr. Glyn, MiDs, Ourrie
L2Co.» e York-Bank 01 New York, NM.B@.ibe National Bank; Bt. JoTi-Bawk ci Nov
Br..s.iok.

The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

(Japital Paid-up, - $2,810,000.
Best,-----.---- 1,450,000.

BOARD OF DIRECTORS.
8. NOBDREMER, Eq,, President.

J. 8. PLATYAIB, Eaq. Ve-President.
WilliamG&UxmithL Esq. *k. Gurney, Jum, BEg.G • T Benjain Cronyn, q.

John Ker, Esq.
H. 8. STBATHY, Cashier.

J. O. BUCHANAN, Inspector.
HEA» OFFICE, - - TORONTO.
Branolae-Aurora, Chathan, Guelph, Hamiltion,

Kingston. London. Monireal, Newmarke Petrolia,
Waterfor an Tilsonburg ipeg

Bankers-New York-American Exohange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Sootland.

BANK OF OTTAWA.
OTT.AWA.

AUTHORIZED CAPITAL, - - - $,000,000
SUB8BCIBED OAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - • • - 809,718

JAMES MacLAREN, Esq., - - PresidenltCHABLES MAGEE, Esq., - - Vice-Prsidmt
D&retor:-C. T. Balse eq, R. Blackburn, Esq,

Hon. Gro. Brýn Ion. L . Church, Alexander
Fras~EaGeo~.E~B .John Math.: Esq.

EO BU .Cas1ae.
BaàNoane;-Arnprior. Carleton Place, Pembroke,

Winnipeg, man.-
Agets in Canada, Canadian Bank of Commerce

" New York. Mesrs A. H. Goadby and B. E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS' BANK
OF' E.A.LIF A.

OAPITAL PAID UP, - - 81,000 000
RESERVE, - ---- 180,000

HADOpron-AznAx, N.BL
DIRECTOBS.-THos. E. KxnNy, President; James

Butler, Thos. A. Bitchie, Allison Smith,
J. Norman Ritchie.

D. H. DUNCAN Caahier
AGENCIES.-In Nova Scotia.-Antigonish, Bad-

dock, Bridgewater, fiuysborough, Londonderry, Lun-
enburg, Maitland (Hanti Co.,) Pictou, Port Hawkes-
bury, Sydney, Truro, Weymouth. li New Bruns-wick.-Bathurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville. In Prince Edward Island.-
Cuarlottetown, Souris, Sumumerside. In Bermuda.-
Hamilton.

HALIFAX BANKINO COMPANYs
INOORPOR&T= 1872.

CAPITAL PAID UP---------- 00so0BESERVE FUND---------. 85,00HUAD Ornau - - - Halifax, N.B.
W. L. D imyCOgS8

Robie Unlacke, Pres.. & J. Morton Vce-Pro e
Thomas Bayne, F. D. Corbeit, Jas. 1homuon.

AanNOIns-NovA SooTu: Acadia Iron Mines Lon-dond r'BamnI ,Loe Lnnu~prs
ume, Srp Trnro,Idaor

Nuv Bauwiox: Hillsboro, Peutcodiac, Back-
ville, si. John.

Conunewom>M: Ontario and Quebee : Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association. Boson-folk
National Baik. London, Eng., Union Bank of Lon-
don.

PEOPLES BANK OF HALIFAX
Capital P.M-"p 6 0000

.Diers:
B. W. FRASER, Presden.
W. J. COLEMAN, Ves-Proeident.

THoXAs.A. BuoWv, Eq. GnonaE H. STAnn, Esq.
AueussTu W. WasT EsQ.

PETER JACK, --- - - - -OasMer.
Brassokes Lookeport and Wolfvlle, N.S.

AgUMs E Londos.........The Union Bank of London.
" Nes York...The Bank of New York.
" Boston.......Wl1ama. & Hall.
"I O . Que....The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FaEDuRIOTON, N. B.
1'ncrporaed by Atf of ParUsmSn I8M.

A. P. RANDOLPB.PrÉdsa.
J. W.SPUBDEM 0

30=019N AGENTSLondon-Union Batk o London.
New York-Fourth National Bank.

Montreal-Unon aBanik of Loer Cnad.a.

The chartred Bank".

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Had Office, - - - HamUton.
Director.

JOHN STUABT Egq., President.
JAMEs TURNEl, Euq., Vioe-Preelceni.A. G. Ramsay, E Do DennisMooreq

Edward Gurny, q. John Prooior, lâq.
George Roach, Eaq.

E. A . OLQUZNow, Oabhier.E. .I·StE°n, As.isàaisOashMe.

Ailiston-A. M. klan1 d, Agent.
Beeton-W. P. Bobart, Agent.
Georgetown-H.M. Watwm4,Agoi.
Lluiorw.i-H. HEL OMBlfyAgniMilton-J. BuiierfieldAon
Port EIgin-W. OorbouldAgent.

-B-. Willson,Agon.Ag <ent Ni ork-Memrs. J J. 0Csoo h à .
inLodo%,£ E'g.-The National Bank ef

DIVIDEND No. 48.
-o-

Notice te hereby given that a dividend of
Three and One Half Per Cent.
upon the paid-up capital stock of this Bank has
been declared for the cirrenthal-year, andthat the
@ame will be payable at the Head Ofce and branch-
es, on and after

'W R8d.las , 2ld day of Jiu ary, ont
The transfer books will be closd from the 15th to

the 8ist D..cember, both days inclusive.
By order of the Board,

WM. FARWELL,

Bherbrooke, 4th Dec., 18. General Managr

LA BANQUE DU PEUPLE.
EsUabNahsi.d..:M

CAPITAL BQ,000,000

Head 01]oe,

A. A. TBOTTIB aMer.

Lentdob-Gmi.Noe York-Rationi6l BankIrcf the Republ..
Qubec Agme-La Banque National.

THE MARITIME BANK
01' THE DONION OF CANADA.

ne"ad me, - • • t.. hn, N..

Paid up Capital, $686,000.

THOS. MACLELLAN ALFRED RA
Preaideni. O..aster.

BoAnD or DmcTone-Jer. Harrison (of J.& W. F.
Harion w àtx erchants), Thou. XMeollan, (of
e Co., Banker), Jahn McMil1n, (Of J. h

A. McMillan, Booksellers,) Jnabt 'apiey (of Tapley
Bros., Indiantown,. How. D. Troop, (of Troop & Son,
Ship owners) A. A. Sterling, k redericton,and Josah
Wood, M.P., Backvlle.
Agency-Fredericton-A. S. Murry. Agent.

" Woodstoek, N.B.,-G. W. Vanwart, Agent.

BANKOFNOVASCOTIA
t ad upIl1&4 000. Beerve Pund $4i8,00

Sl ans.--JoI. 8. Maclean, Preident, John
DouUl, Vce-Preeident, Samuel A. White, James
Bretnnr, Daniel Crona», Adam Burns.

Ca-=xu-THOS. FYSHE.
Head Office, - - Halifax, N.S.

AeIMouu AT Amne, N.S., Annaos Bridge.
lova Cannl'ng, Dlgby, Ketvlll., Liverpoo4 New
Glaugov Norlh Sydney, Ploton, Yamouth, Camp-boUon t .BChthrsFredericton, Moncton, Nov-belloa, tontý
caUe, Richlbuto. B. Andrews, Si. John. .
Stephen, Sussex, Wondstnok. Charottetown, P.
Winnipeg. Man., Montague,P EI, Bummernide, P E I

Colletio md on favorable terni and promai-.
ly remitted for.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

APITAL O . ..

BOABD OP DIRBBOOB
JOHNCOWAN Presiden.

BEUBEN Si. ie-Ps.
noaeroMgeaJ.A.....son,30..

Depuis reeiied aMd iis a=Wetà conte-
iosmsuoiietend am pou 7Ma"s.DraMfiiumeà

availale cm ie = 1Dominimon. @erin
snd "Mm.., .1=-a .bought and sold.

CosofldatNet i onrk, tErThRoyal Bankof ewtàm At New irk,0T àOe BatkcfMnreiL.
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LAThe Ohartered Banks.

'BANQUE NATIONALE
CAPITAL PAID UP, - 2,00,0E

KanL OFoI. QuiEBEO.
BON. ISIDORE THIBAUDEAU, Prsident.JO8. AEL, E Vice-President.

P. LAR E, Esq., Cashier.

TH*o.W(: LDrO q.er r., BaHon .Garneau.Ba q.IP .
I. W. Baby, FBq.IHon. Dir., Hon. J. B. ThibudemumMontreal.Ir B Nos-Mnr Al-.Valce, Inager. Otta.

va-O. H. Crrlere, do; Sherbrooke-John àmmp
AGuwrs-EngIand-TheNational Bankof SootlandLondon; Franoe-Messrs. Alf. Grunebaum & Co. and

Banue de Paris et des PayBa .lUnitedStates-Th National Bank cf h Bpblie, New
York• The National Bevere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Pravnoe- The Bank 0fNew Brunswick, The Mer-chante Bsnk of HalillaxBank of Montreal; Mmmi.
taba-The Merchant. B"nk of Canada.

THE ONTARIO •

- LOAN AND DEBENTURE 00.
OF LONDON, CANADA.

Capi al Subscribed, - - • ,00,000Pald-up0apitai,------• --- 1,000,000
Beem Fun-
TotIa- . - - - - . ,J00

Money lamedon BeSl Btais Securitieé only.a md Shol Section Deben res pur-

WiIM P. BULLN
London Ontario, me9. Manaser.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Pros. WILLIAM GLAS, B af 00G Middlese.'VimePras.ADA !MURBT, (oG. ?L'rea..

SUB8CRIBED CAPITAL..... . "MooPA E UP CAPITAL•....... .......
BESEBRVE FTND.... ...............
TOTAL ASSETS........................1,80,000

The Companylissues debentures for two or moreyeas i suns r 100 and upvards bearing inerestai highest current rates, ?rabïehaîi-yearlybanvs 00tI and eareuthorw to invest in debentures of this Company.
For information apply to

JOHN A.BOB, Manager.

The Canada Landed Credft Co'y.
-a-

DIVIDEND NO 45.
Notice ia hereby given that a dividend ai four percent. on 1h. paid-up capital stock af Ibis campany

has been declared for the current half year, and thatthe amme will be payable at the company's offce, 28Tarante Street, on and aiter the
2nd Day et Janmuary Next.

The Transfer Books will be closed from the 17thto the 81t December, both days inclusive.
By order of the Board.

D. McGEE, SecretaryToronto, 28th November, 1883.

Ie National In estmint CompanyOF CANADA. Limited.
Dividend N.. 1.

Notice la her3by given that a dividend of threeand a half per cent. un the pald-up capital stock ofthis company has been declared for the current halfyear, and that the same viii b. payable aI the office
of the compa y on and ater the SECOND DAY OFJANUARY, 1884.

The Transfer Books will be closed from the 17tht theBlri prox , bath days inclusive.
By order ai the Board.

ANDREW BUTHERFORD, Manager.
Toronto, 28th Nov., 1888.

The Faiars' Loan md S8f1s Co,
*WrFICE: sN.. 12' Toronto Utreet, Terai.,

"ale . - - - '-' - '
MONZT advanced on improved Beal Estate atlovesi current rates.
STERLING and CUBRENCY DEBENTURES
MONEY received on Depot, and Interest allow-md payabhalf-yearly. By Via. 42, Cap. 01, Statutes

t Ezeutor and Admintrmtors are author-is»d to vesi trust funde in Debentures 0f ihis
OonMpIny.
WaL.MULOCK, M. P Guo S. C. BETHUNE,

assa-t ... ,at,ssa,

The Loan compaleu.

Canada Permanent
LOAN & BAVINGS COMPANI

47th HALF YEARL Y DIVIDEND.
Notice in hereby given that a dividend of

SIX AND ONE-HALF PER CENT
on the capital stock of Ibis Company, hbas be.declared for the half year ending 81e Deoembei
18M, and that the same will be payable ait the Com
pany's ofce, Toronto, on and after Tuesday the

STU DAY OF JANUARY NEXT.
The transfer books will be closed from the 2lt tthe 31st December inclusive. The books for transfeof new stock will remain open. By order

J. HEBBERT MASON, Manage

THE FREEHOLD
LOAN AND SAVINGS COMPANY

UU-n-n___^¯~IN18W.

UBoRIBED CAPITAL 81,050M
CAPITAL PAl UP - 69,080
RESERVE FUND - - - 261.500
CONTINGENT l'UND - • 6,S'2
,,.,dse . ,HON. Wl!. MoMA8TEB
Manager, -HON. 8. C. WOOD.

I~oeo,~ - BOBEET ÂAMSTRONG
ITelmtbcrrae neuytermefor long periaderee = yE BE Eng8 Noue

te roiven In rw

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

DIVIDEND No. 25.
Notice le hereby given that a dividend of FOURFER C lNT. upon th paid-up Capital Stockoi theSociety has been deolared for 1h. hmlf-yemr endingDecembor 3191, 1883, and thal the »mme will be pay-able a the Society'@ banking house, Hamiltb, Cm-

ada, on and atter

Wednesday, 2nd· day of Jan. 1884.
The Transfer Books will be closed from the 15th

ta Blet December, both days Inclusive.
H. D. CaMRON,

Haralton, De.111h,1883. Treasurer.

LONDON AND CANADIAN
Loan & Ag«Oer Co.

traoTED).)

PanurznT-Smi. W. P. ROWLAND, C.B., LO.B.
Viou-PamssIDENT:

CoL C. 8. GZOWBKI, A.D.C. to the Queen
A. T. FULTON, Bq.

Money lent on security of Improved Farums, andproductive City and Town Property.
Mortgmge madMunicipal Debntures purchased.

J. G. MACDONALD,

44King Street Weut- Tarante.

Dominion Saiinps & Ine:t8ent Soc,
LONDON, ONT.

INOORPORATED, - 1872.

• . - MWAmo
B land -Onti . . - m

Bank ansd Debenturea, "M.76
Loans made on farm and eity property, on themSt ftavorable terms.

M ipc and Bohool Section Debentures pur-
1Meree Mo nmdepemt md interest alowedberOn. I. B. LYS, Man m au.

THE LONDON & ONTARIO

The Loan Compenles.

WESTERN CANADA
LOAN & BAVINGS CO.

SUBSCIBED CAPITAL, - -02,000,000
PÂID UP CAPITAL, - 1m%000
aBSEEaVE, - af-f70l0

Oees: Ne. 7 0Church Street, Terente.

The Company re .--ves Money on fepeui. "
r terest alowed thereon, oompounded haU-yealy.
- Debenturs issued in Currenoy or Sterling.Executsmmand Trustees are authorised by At0f Parllament to nvest inthe Debentures ai this

Company. For further prluaspply tao WALT LEE,
r Manager.

r HURON AND ERIE
LOAN & SAVINGS COM'PY

,O DOA OITCAPCTM" STOCK PAID UP.,.,. el,. 1900,00RESERE FUND..~,. 2,0
fog dvmed on the ecurty of Beal u.ti on
Debemture. Issued It Currency or Sterling.
lExecuters and TrusteesaeutrlebyAof Parliame te n e Debe

I'nu.resUalwed on Depoaite.WIL SAUnoNDEES '
I.W.8MYLIE, - • • Manage.

THE HOME
BAVINGS AND LOAN COMPY,

(ILI[MiTEID.)
OMoe: No. 72 ChurshSt., Toronto

AUTHOBMIn CAP1AL, ,000SUBS0BIBED CAPITAL,01 OMO,
Depauits recelved, mmd tetereat m4 currmi rates

milowed thereon.
moneylommedon Margageon Real eiis nreasne ad convenientwte.
Advmces on coUaterl murlty of Debnturs mand

Bank mmd otiher Sks
Ham. EAN E MTH, JAIMB MISON,President. Manager

UL.OIN & [OAN ASSOCIATION
DIVIDEND No. 27.

Notice is hereby given that a Dividend of three
r cent. has been declared for the half-year endingist Decemwber mat., and that the same will be pay-

able aothe ofces a of the Association, 13 Toronto
Street, an and miter

WEDNESDAY, 2nd JAN., 1884.
The transfer books will be closed from the 111hto the 8lst December.-both days inclusive.

By order of the Board.
WALTER GILLESPIE,

Manager.

OsHAWA, ONTARIO.
CAITAL BUBOBIBED..p oo000
CAPITAL PAID UP .......... 00,00
BBBBBV mUND............50,000
D)EPOBITB Cmn. Debture.. 601,000

Money loamed at low rates of Interest on the
oeutyfEeal Butais and Municipal Debmmt>ur.DePhreceived and Intere M Dblloe r

HON. T. N. GIBB Prest
W.Y. OOWAN Esq., Vice-Prest.

T. H. M MiLAN

NOTIE.

inveou nt o,s IISitod. Notice is hereby given that the Board of Trade ofthe ci ofi Toroto and the Toronto Corn ExchangeÂuuiclation vil apply ta tic Pari ament ai tbeOF TORONTO, ONTARIO. Dominion of Canad, aI It enexi Session, for an Ad
te ammigamate tb. .aid tva Carp )rations,ý under the
name ai the Board af Trade, ai the City ai Taranto,Notice is hereby given that a dividend at the rate and for granting to such amalgamated Co porationof seven per cent. per annum upon the paid-up cani- so to b formed such additional powers besidestal stock of the Company ha. been declared for t e those Jready enjoyed by the said two Corporationscurreni half-year enaing Dec. 8Sit inst, and that the as may be requisite and in the public interes- effec-same will be payable by the Company's bankers on tually te promote Uic objecta ai4 functions ai theand after the 2d Jauary next. The stock laid two Corporations, aud to repeal such sectionstransfer books wil be cliosed from the 15th to 81st O their respective Acta of Incorporation a, d amend-Instant, both days inclusive. ments ti ereto a. may be deemed expedient for the

By order of the Board like purposes.
Toront, Dec. 8, 18". A. MORGAN COSBY, • Toroto,8t . H.BATTTarano, De. 8, us.Manager. Sote M1hov.s aiitrfrkplcms
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The Loan Companles.

Ollario ioystlottlisociatiel
LIMITED. .

oF LONDON, ONTARIO.

DIVIDEND NOTICE.

-o-

Notice is hereby given that a dividend of

FOUR PER CENT.
being at the rate of Eight per cent. per annum, has
been declared upon the capital stock of this Com-
pany for the current half year ending 31st Decem-
ber, instant, and that the ssme will be payable at
the offces of the Company on and after

Transact a General Banking business. Drftiaed anvailable atalspoipnt in Canaa.Collection'
m»AdeOn aIl accessible peints vwith despstoh,

The tranfer books will be closed from the 15th to
the 8lst December, inclusive.

By order of the Board,

HENRY TAYLOR,
Manager.

London, Canada, Dec. llth, 1883.

IMPERIAL

Loan & Investment Co. of Canada
(LIMITED.)

DIVIDEND No. 28.
Notice in hereby given that a dividend at the rateOf Deven per cent. per annum for the half year end-ang D ember 31st inut., bas been this day declared,aod that the same wiil be payable at the office of the

company, 30 Adelaide-street east, on and after Mon-
Sda the8th day of January next. The transferas will be closed from the 15th to the 31st, bothdsys inclusive. By order of the Board,

E. H. KERTLAND.
Manager•

Finanntal

GZOWSKI & BUCHAN
50 King Stret East, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Exohange. American Cui-

teney, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commiesion.

C. S. GzowaxI, Ja. EwING BuCHAN.

JACKSON RAE,
General Finanoial, Investment and

Commission Agent.
Municipal or other Bondsnu Stocks bougut an.sold. Loans on Mortgages or other Securitleetfected.
Advances on Stocks, Merchandise or Commercial

paper negotiated.
Royal InBnraRoe hamber8, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

JohnStark&Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

-CORRESPOND'?NCE INVITED -

XOFFAT & CA.LDWELL
444 Main St., Winnipeg, man.,

Bankers, 8tock & Real Estate Brokears
Transact a General Banking Business. Municipa
Debentures bought and sold. Collections promptl3sttended te. Real Estate bought and sold. Correspondence invited.

MANNING & CO..
BANKER,

WINNIPEG.

A. W.ROSSOntario and llgh3,c RàIwây CompanyA. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected fam-
Ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

W Lands sold on commisson.

THE BELL TELEPHONE 00.OFCA AD
Application wlll be made te the Parliament ofCanada at its next session for an Act (l) Extendingthe time for completing the O tario aid QunibecPETER RYAN, Ontario&Quebe"IlailwayCompanyand the CreditVayRsilway coirxpnug th neuagtioof thea

iass; (3) confirming the purchase of piart of the At-lantic and North-West Railway by indenture of saleTRADE AUCTIONEER, & C., iieflePatntinCn f l k dTus Comps nd whih ovns la e orgnal telPaifexent'-don the tids iayofDectembefsale.1883

=8ah eimhyerdii-ectly or thzough its Agents, cnted on the thiri day of December. A.1) 1883; (5) con-29 Front Street W est, TebePhonesOf diferent applicable tesafirminthasebythe ntaroandf(uebecRailway
Fortnig.tetheanan PacificRiwy Co te conholdatedbetwen Cities bod Towns where exhange systems lin, with leased linos and appurtenances, bod em-TroRocl-Tr. already exist, in order te siford facililties for personal powering the Ontario and Q uebec Blitway Com-.
communication between subsoribers or customeritt
Bfobayytems.Itwiîî arrange te connect places several instruments, including the powr t increhsaoffice, or it Ulbu paathoried te such am to eareFoCtnightaynSalesatooy.ail 

vtens ie a t o ns or en c ed____the _____ 0f buiorssarmes, connectingtheir diffeent place h carryout the condtions of the indenturne f abeee-
of__._P._BAT or residenc eo. cuted by the Atlani and North- d est uell uy Com -

pany; (6) obtaloing power te issue bona or deben-
This Company wlal oprepared teo manufacture ure stock upon the portion of temOntaro and Que-R H. TEPMhPLeE & Co, lp, aandelctricAhisents etromedi _PciRailwy (12 miles)h indenureo aee

fMu Prnih , th rire tly oar trugh s Agen t c uted nte tr d du-a of Decebte r, A.D 1883; (5)con-
Tilelehone of dgirnt tlsdappliabe tor trarmigteleasy th ntarU Pit n Quee iwavarity o use. Alo toarageforlphonlinmestolteCnaian tacin ayCft onsoliated

STbOeCwK BeReOnKin R S hotel dnd Tos wreelectrig behli, wh ed lnes aLond aJpunceto sand eaepeDeri theOried tebe s wy Ctoftsinuc ytems information relating hereteoplac teas s ferrycmnth, icld river; ( . obtahe ing poerIele rh e ototstillbuildprivatelineforompiny.nt purcizse tuc ondon Juuation Ralway; asd to>
aThisCom panyisasop rep<arkedtUdoom nu confiringcertain by av of the Ontario and Que-

NO.2dHote d talSt smn tromibec Railway Copdsinfling the tithsd aupriv-caWa0ra'8 reaar prauboughtlpaaulr lrrpaatsfsthermn der otre(ob5ii tii r
lN.B.-Al personse aingTelephnentioened l s e h hers ibet re StocN.byoCompanyarhereby reaipotfily netonedABE LAID STF]REET EA o, ththyareliable toproeutin sdfor W Ee.-Tre.

TORONTO. for f .rlagwmen, sud vil b. lro.ed tte Toronto, 8th Dec. 1883

will be held at the Office of the Company, in To.
ronto, on the 28th DECEMBER next, at 2 o'clock
p. m., te consider the propriety of leasing the con-solidated railway of the Comoany t the Canadian
Pacifie Railway Company, aud If determired upon,to consid-r a drait indentlre embodying the terme
ad conditions upon which such lease is to be

made.
H. W. NANTON,

Secr tqrv-Treasurer.Dated at Toronto, 28th November, 1883.

THE ONTARIO & QUEBEC
EAILWA-T 00.,

Finanojal.

U. UTIAOUANi co. T. Y. WOBTU.

COX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy and sell on Commission for cash or on margin,ail securities dealt lin on the Toronto, Moutreal andNew York Stock Exchanges. Also execute orders onthe Chicago Board of Trade in Grain and Provisions.Hudpon's Bay Stock bought for cash or on margin.Daily oSb) quotations reeived.

26 Toronto Street, Torento.

Miscelaneous.

' BUSINESS MEN 1
If you desire to give-your sons a

A Thurollh Li'caiiti1gTrÉaÎn
Send them to the

BRITI8H A MERICA N
BUSINESS COLLEGE,

TORONTO, ONT.

The instruction there imparted lu of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUJENCE. For circular contain-
lng full particulars address

THE SECRETARY,
Toronto.

NOTICE.
A special genereal meeting of the Shareholders of

the
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. L.ading Whola-el Trade of Montreal.

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

The Merchants' Manufacturlg Comp'y,
OF MONTREAL,

For Superior Bleached Shirtings.
Extract from Press despatch ta Montreal Herald,

Oct. 5,1888:-" Another remarkably fine exhibit from
Montreil i. that- f the Merohants' Manufscturing
Ca., for whioh Messrs. Cautlie, Ewau & Co.. are the
agents. Their dleplay ofbleached cottons le cer

nfar ahed of anythng .i the far, and hasre-
oevdthe first prize, a silver medal."

Londonderry, N. S. Iron Works.
Brand

Pig Iron,
Nail Plate,

"Siemens,"
Bar Iron,

Car Wheels,

The Scel Company of Canada (LM l)
Omfiee: No. 17 St. 5o*n St.. MnIstreal.

BARB WIRE FENCING.
FIRST PRIZE awarded us at Exhibition held in

Mantreal, September, 1882, and bilver Modal for the
machine use iL the manufacture of same.

THE HANITODA
Four Point Karb
Galvanized Steel
Wire Fencing.
Orinsry fencing
barbes7jin.ap rn
Bog wire for bot-
tom lins, barbe 4j
in. spart. Plain
Tw.sted Wire
Fencing, without
barbs, at reduced

Pries. Send frroireularand pria. li;te
THM CANADA WIRECO. H. R. IVES, President

and Manager, Queen Street, Montrea.

SPENCERIAN
Are made in England fromP
the Best Steel by the best W

workmen. Fample box, 20 pens for trial, sent post
paid on rece:pt of 10 centa.

BUNTIN, BOYD & 00., Montreal.

Dom inion Line.
lJamposed of the followlng FaU Pow6red Double

Engined Clyde Built Iron Steamahipi, buirt in watertight compartments:-
Sarnia ..... 8,850 Tons. Oregon. 3,85 Tons.Brooklyn ... 4,5w0 Montres]...3fl
Torontoa...3,800 Ontario ....3,200
Dominion ... 3,200 Texas. 2710
Mississippi. 2.60 " Quebec ......... 2,700

Vancouver...... 5,700 Tons.
Sai frosa POR T L IND for .l2 VE RPOOLdirect evert TBUERSDAY.

*SARNIA ...6th DEC. ONTARIO .. 27th DEC.
MONTREAL .. 3th TORONTO ... 2 rd JAN.*OREGON .20th DOMINION... loLl

*These steamers have Saloon, Music Boom, Smok-ing Bo>om and State-room amidships where but littlemotion is feit, and are Iuxuriously fitted Up.Rates from Toronto - Cabin $61, $72 , nd $82.Returu $108, $128 and $148 ail outaide roomes andcomfortably heated by stea. Jntermediate and
Steerage at ver ylow rates.

The last tain conneetlng with steamer leavesTaranto Wednesday morning.
For further particulars apply to S. 08 RORNE &CO., 40 Yonge St., GEO. W. TORRANCE, 45 FrontSt., Or to

DAVID TORRANCE & 00., Montrea.

TO MANUFACTURERS.
THE Town of Penetanguisiiene ls the boat pjla ýe tor manufs',turers on th.- Geargian Bay, and hasN

been selected for suoh rurpoie durlng past twoyears by parties who had thoroughiy looked Intoadvaitages 0! the other ports on the (ieorgian Baiybefore decidilng on ioating ber@. The harbour isthe oniy reall ysheitered onokfdr manutacturing
and luin additii unsurpassed for shipping. Thewater front ie extensive, andbhs~ railway f!cL:i-s
ties.

Every encouragement given to new enterprises
Adiress W. J. KEATING,

Mayor.

Leadlng Whoal-ak Trade of Moneasi.

W. d J. KNOX

4ETN

FLAX SPINNERS

Ad Linn Jhîoad Manufactuîom
IIRNamIE SootinaL

SOLE AGENTS POR CANADA

WILLIAM NEW & 00.
648 Craia Stret. MontrmL

PAINT.

One paund will corer and wear better than three;ound of best Lead Guaranteed and manufao-

A. RAMSAY & SON, Montreal.
Should be sold by all paint dealers.

-J. S. MAYO,

Manufacturer of Lard Dil

Importer of. Pure Olive Dili,
9 COMMON ST., MONTREAL.

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
te prprdtoontract for S Batl, Raneanlleya a!the latest and motr ed Amrand

t1es. We have recently added ou plant new
atera bee spca8ol n mahxer, and111 ma na a= 01tait f a, î B laer àMmd'ali.ya.

R. GARDNER & SON.

CASSILS, STIMSON & C.,
.EATHER MERCHANTS,
Importer, a! Calfaklnse, Ki pafmsaney Kid hSheepehins, EnglisH Sa.Kie.
genta for Canadian and Amerlan Leather Board &hLeather Board Counters.
COMMISSION Dealers in Domestio LBATHER.

18 ST. HELJEN ST., MONTREAL

OF MONTREAL,
anufacturers of Rubber Shoes and Felt Boots, Rub-er Belting, Steam, Brewers and Lawe, Rubber Cot.rn d Liuen Hose, al ais RubbeLivs, as et, al dsiga.ahse ud thickneses
teau Parkin, ger aisetc., aler) Ladies'&hisses aer Clothing and heavv Rubber Coats,tar Brand Rubber and Euroka Unitipie Cotto
'em Fir n le Rose, the beet l'ire Rose in> theiarket28,0 feet lu use, ail under practicai ftrety and its record unparalleled. Correspondence
)Liclted.
OMees and Warerom.sas 335 St. Paul St.,

MONTREAL:

. iWholae Trad of MoDU..i

We are manufacturing above celebrated makb of

HORSE SHOES,
made from selected Wrought Serap Ire whih
fo ral excellence, both as regards qualty and

Unlortmity, are unsurpasedThe RhKdesland oarme 5hes are preferredoVer all Other. They are used entirelybl the prix.
cipSl Farriers and Horse Railway Campantestbroughont the United States.

Ordars solicited, which will be promptly executed
We aIBO manUfacture every deecription of EauTacks, Brade, ho.Railway and Preid Spik s
PILLOW, BEBSEY & OO0., Montreal.

Cochrane, Cassils & Co.,
(Suocessors to Smith, Cochrane & (o.)

BOOTS SHOES
W~EIOLEsA.Lm,

Cor. Oraig & St. FrancoisX avier Streets,
IL H. Cochrane,},hie°° cs'' } MONTREAL, Q,
McARTHUR, CORNETILE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
ENGLIB AND BELGIAN W2NDOW GLAMD

Plain and Ornamental Sheet,Ploilshed, Rolfed
and Ecugh Plate, ho

PAINTERS'& ARTISTS' MATERIAL8, BRU8HE8, &0
U814i,816 St. Paul St., h 8,M95,95Com.

missioners St.,

MONTREAL.

W. & F. P. CURRIE & 00,
100 Grey Nun Street, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Cimnne Tops, Roman Cament,Vent0 Lnings, Water Lime,Flue Covers, Whiting
Pire Bricks, Plster of Parls,Scotch Glased Drain Pipes, Bara

Fire Clay, Chia 0 iay, ho.
Manufcturers etBessemerS Steel

SOFA, CHAIR & BED SPRINGS.UV A large Stock always on hand.M

CÂNABALEUJ & SAW WOKnS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
20Wel n8t} MONTREAL { lo

Toronto, Ont. St.John, N. B. 1 Baltimore, U.S.J.Robertaon&Co. 1 Jas. Robertson 1 J. Robertson&Co

TEES, COSTIGAN & WILSON,
(suoessors to James Jack* Go.)

IMPORTERS OF
AND GENERAL GROERIES.

66 ST. PETER STREET, - - - MONTREAL

ROuSON, SUIER &Coi
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOOD8L

347 4. 349 Sf. P3I ?trgeI, MOTRrL.

TEAS

and -1 Vonge M., Toronto.
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Leadlng Whoinsale Trade t Kontrol.

JOHN CARK, JR. a C s,

SPOOL COTTON.
ihls Thrsad Meo• lutamu,

the ENTEN<NIALEXHIBITION for

Exce/enoe ln Color, Quallty « Finih.

M.E.Q. I.E.Q.

ommended by he principal Sewing
Machine Companies a the bet

for Hand and Machine

Sewmig.
WALTER WILSON & CO.,

see. Aeta «.ao...em..,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS'
IRISH FLAX THREAD

LISBURN.

Reelved Eeeeived

e dal 4 iedalMy M

prixÅgPrix

PraEx. LXParmi Exblaon hibition.
1.Uftlem

Linen Kahine T ,Wax MachineT) .. bu OTbread.ad rd Giling ine,
Rm.Tw noLe. 7 ns

WALTER WILSON & COMPY,
Bole Agents for the Domion,

I*88T. HELENSTREET,
MONTREAL.

Ti Plate
Coke and Charcoal.

Pig IroR
Govan and Eglinton and Summerle. No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For maie by

COPLAND & MOLAREN,
XONTREAL.

OD MORRICE & CO.,
GENERAL MERCHANTS,

Imacturers gent, &c
UONTREAI, & TORONTO.
Tweeds, Etoffes, Knitted Goods,

Flannels, Shawl. Woollen
Yarns, Blankets, &c.

fiOCHELAGA 00TTON 00.,Ur.we Cetsammd Sbeedg, Ya' na

8TORMONT COTTON Co,
Ducha, Tlestmg, <ce &c,

Cel.red'essen Yarme.

8T. CROIX COTTON MILL
hrd mg,ae.

WIND8OR COTTON MILL,flrewm Ceuels-ram antus.

The Wholesale Trade only Supplied

SILK THREADS,
Cha of Sta ai Shk Cards

We tak ure in notifying the trade that we
have sed

"NEW STANDARD SHADE CARD"
,a.relylnreg thenumber of oolors in which our

Botail merehants deairing a card for their con-venience vilb. furniahed wih one by applying totheir wholesale house or to usdirect.

BELDING, PAUL & 00.,
MONTREAL.

T HE COK'S FRIEIO "AK'"
Pastill icreasing. The publicmaybe

in~cd~make trial of goode that are exten-
sively advertised, but only such as bave rni ment
vill boutinue to be calied for. Â permanent busi
ness can be built Up by the use of beneat goode
only. The ItOatk 'a IEND belongs t> this
ciasa, wherevor ft beoomes known it sells itself, itpays to handie suoh gouda.

CAUION1-Ne variation from, or additicn to, the
exact name, ',COOK'8 FRIIiNU," lugenuine.

W. D. McLAREN,
Montreal, Sole Manufa'urer.

R088, HASKELL CAMPBELL,

B-l0i, Lces F'lllES, &c
N. 43 aECOLLE T IREET,

WM. JOHNSON,
IMArAoUnma bor

WRIELEÂD,
COLORED PAINTS

& DRY COLORS.
sweesae•••

MASUEY' JAPAN COLOR•.
f RAILBOÂD
" LIQUD

Henry Woods, Son & Ce', Boston, Mas.aohu.
KASluLL-T.S GREIIEN.

Ordere s.oieted from deamer in Paints &Oils.
'AETORY s 372 Wuuaum nt., lems -aL

P.O. Box -

CANADA COTTON CO
CORNWALL, ONT.

NANUFACTUBEs
C·**••ud.m, W.veu Duch., I8yed D.ca.,

Whi'e' Buk fer Sa le, 1 ents, ln
7, 1, S, e9, 10 and 12 o.

Canton Plannels, Bleached, Unbleached,
and Colored.

-GRAIN BAGS, SUGAR BAG.-,
Ail or'ers executed DIRECT from the Mills aiCornwall. Accou-ts open vith the WholemaieHouses only.

E. W. MUDGE,
Manufacturers

-- Agent, 1DMY GOOJI,
459 St. Paul Street,

MONT==AL-.

1

~ercani1oummauy

A DEALER in fruite of Montreal, named Louis
Livernois, has assigned in trust. He bas been
in good circum.tances but speculation in stocks
and other losses have swept away all bis capital.

H. PREVO.T, the lamp manufacturer of Mon.
treal, who was reported to have left the city a
short time since, has returned and now says he
only went away to purchase a new patent for a
lamp.

GEo. A. PianT & Co., manufacturers of boots
and shoes in Montreal, have been closed up on a
seizure taken out by their landlord for unpaid
rent, and their affairs are in the hande of F. P.
B''ler advoat.

Tuos. SrOaET, has been in business as a tailor
inOttava for some 25 ye-". H.got nt mone
difficulty some twelve or thirteen years ago, but
since then has been doing fairly. He las now
made an assignment in trust.

TRm Beaver Lumber Co., of Yamachiche,
Que., has failed, and a meeting of creditors held
laut week shewed liabilities of ,108,000 and
assots of say $63,000, about $80,000 of the lia-
bilities consista of privileged claims the Com-
pany made an offer of 25e. on the dollar, which
however, was not aocepted.

AN Ottawa grocer, E. E. Lauzon by name,
has assigned in trust after a career of 16 monthi.
He was brought up to the business many years
ago, but gave il up te become a goneral agent
and has apparently forgotten what he had pre-
viously learnt or else modern methods of busi-
ness differ from the old ones.

Ar, grocere should inetruct their customers
who use canned goods to pour out the contents
of the'°a° as soon as it is eut,''ay the St Louis
Grocer. It will not do to wait fifteen or twenty
minutes. Theoan should bee--ptied at once.
A few minutes' exposure to the air while in the
can will give the contents a metallie taste that is
not at all agreeable.

Prince Edward Island would like a "Dominion
Exhibition." At the Island Board oft ommiss-
ioners for securing it, Senator Haythorne moved,
seconded by Hon. D. Ferguson, Provincial Secre-

tary, and it was carried, "That whereas the in-
dustrial classes of the Province of PineEdward
Island have been exposed to much inonvenience
in exhibiting their live stock and other objetaat

Montreal, Halifax and St. John, at waqh ex-

hibitions have boon he sBuppertsdby $rat", of
Dominion mone', Besolvd, that in theopiio

f this Beard, t ins expedmt-t t k. niuwàate
mesure teseorefor Ibis pffino. aàrnt from

the Dominion treaury for the purpose otfhold-
ing a Dominionexhibition in the autumnOf 8"

la Oha rteII°** ."

L WholoIo Trade of Montreal.

CRATHERN & OAVERHILL,
IMPOITEUS ON

IKaadwmm ,Immn, Uhel, Th4 m, CuPhltes,Wtud.w Glu.., Pains» & 011e. %Manuacturer
Of (ut NaAs ll Uncha" & Pre.ed NUll, and tb.
celobrated " CU" Mr».MaNlle.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8t. PeterBSrset, Btores: 19,1,16,16 Oouorse st.

Union Nea Works St. Gabnel Looks,
MO T TBEA..

Loading Wholeaale Tuade of KonteaL

se GREIiIIllH1iS, 8SON&COco
DRY GOODS

MEROHANTS,

17y 19 & 21 Victoria Square,
-ÂN»D-

1309 132y 134,136 Craig St.,
MONTREÂL.
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Tim assesment of Halifax for 1888 amoun
to 1244,845, of which sum al but 056,176 ha
been paid up to the olose of November.

A BADDLEh in Valleyfield, Que., named Go
Bourdon, who seo kept a small faney goo
stors, ha assigned in trust; liabilities and asse

A wooLuN factory is being bufit at Smith
Mille by Wood & Bailey, who purpose having
completed by next May. It is to be three stori
high, and to have three flats of machinery.

N. GUrMETTE, general dealer of St. Gregoir
Que. is in difficulties, and creditors have sent
man down to investigate hie affaire. He owe
about $2,500 and hie assoets are nominally thi
sarne.

A eBouP of Waterloo, Que. gentlemen hav
shipped a car load of furniture to Calgary, N
W. T., which is at the base of the Rocky Moun
tains, 900 miles west of Winnipeg. The freigh
amounted to 410.

T«u stock of the bankrupt estate of G. W
Murton of Norwich was sold by Mr. Balfour th
trustee in Hamilton, on the 18th instant at 60
sents in the dollar. The book debts brought 4
cente in the dollar.

Tan book debt, promissory notes, bille an
accounts &o. of the estate of the late C. Stuebin
were sold under decree of Chancery a week or s
ago at Berlin. Al they brought was #1.75, fo
which sum we are told a broker got them.

MoRîsoN Bios. & Co., of the Cowansvill
woollen milla have assigned in trust, with liabili
tis of 18,000 and assets of 11,600. They have
nover been very strong and were one of the mille
to vhom Meurs. D. Morries and Co. made ad-
vances.

Ta people of Louisburg are agitated over the
olosing of the railway this winter from Sydney to
Louisburg. At a meeting held a few days ago i
was resolved to petition the Local Governmeni
to buy the road from the company, run it as a
Government railway, and also to subsidize a
steamer to ply between Louisburg and Halifax

A. Liirun, dry, goods dealer of Three
Rivers, Que., has been unable to cope ith the
strong oompetition he has had to face since start.
ing nome 20 months ago. He had fair business
experiense, having been 5 yeans with L. J. Z.
Beaudry, whom he succesded, but his capital
was inadequate, and he has been obliged to assign
ln trust. The liabilities will probably amount
to 87,000 or 18,000.

L&sijam & aLÂunn, general store keepers, of
St. Thomas de Pierreville, have assigned in trust.
They failed lat February and settled at 40 cents
in the dollar, eash, on liabilities of 811,000, show-
ing nominal assete of $7,500 of which about
82,000 was due by Indians on the reserve near
there ; these are now collectable. The firm
was lft with but a little surplus and has
been unable to make any headway on acount of
the stroug oompetition existing.

Moisu Cumvàuuia, of L'Assomption, Que.,
maker of boots and shoes, is reported to be
trying to effect a composition on liabilities of
some 112,000 but we undentand he as not yet
made any definite offer. He has been in busi-
ness about 15 years, and at one time was of the
Arm of Chevalier & McLaughlin, who failed
in April 1878, "C" settling at 20c. on the dollar
at four and eight months. Hie business the past
year or no has not been good.

J. W. & G. WannmLn, general storekeepers of
Grse's Point, Que., have assigned in trust.
They originally did business at Little Rideau,
as early as the spring of 1878 buying out R
Rose, and removed to Grece's Point ai the end
of 1880, having hati a branch thone, fot severai

-A
le month previousl>.eThey have not apparentî
ad been succeauful. The failure, however, has n

been a surprise for they have been behind i
o. their payments for sometime pat.
ds Ta Montreal Manufacturing Co., paper &o
te Montreal has called a meeting of creditor

This is one of the companies that Mr. Craig, lai
'm cashier of the Exchange Bank, was interested ù
it and the troubles of that institution have hadi
es good deal to do with the difficulties of this con

cern, which is said te owe several thousan
e dollars to the Exchange Bank for an overdral
a Besides this, there is an indirect liability
es about 125,000 to another Bank. Outside of t
e above the Company, owes only some 17,00

principally to English and German firms.
Fe An unreserved sale of stocks by auction to thi
. extent of 114,000 took place in Halifax on Wec
- nesday of last week. The attendance was goo

it and the bidding spirited, Messrs J, 0. Mackintos
and F. D. Corbett, were the principal buyers
Prices were as under :

e 10 shares Union Bank, 110 p..
l 10 Acadia Fire In. Co., 125 p.C.
8 2 " Halifax Banking Co., 1051 p.c.ý8 20 64 6"si104 lOP.C.20 " Bank of B. N, A., 114Jp¾ .c.

80 " Halifax Ga Light Co., 185 p.c.d 10 ." Merchante' Bank of Halifax, 128 p.C
g In the Supreme Court of Illinois, one Nevim
oued the Pullman Palace Car Company. Th

particulars of the difficulty are not given in th
abstract we have seen, but the court held that

e Where a berth in a sleeping car in engaged, th
- passenger impliedly agrees to conduct himself i
e a quiet and orderly manner, to take proper cari
B of the berth while in his possession, and to give

up the sane ait the end of his journey, and th
carrier company impliedly stipulates to use al

e reasonable and proper means to preserve orde
and deorum in the leeper, to furnish and keep

t on hand such supplies and conveniences as ara
t usually found in like sleepers, and are necessar

to the health, comfort, and safety of passengers
a and also te permit the passenger to quietly and
. peaceably oceupy hie berth for the time engaged

And case lien for the breach of such implied con-
tract against the carrier as well as assumpoit.

S HEREis a budget of shipping disasters, or ex.
i pected wtks, cipped from Maritimc Province

papers of last week: The Emma C., ovnedin
Sackville, N. B. va. driv.n ashor w nine miles
from Digby Gut in a storr. She went high and
dry upon the beach. She was uninsured and
afterwards sold by her master for 01,200. The
crew were saved.-The brigantine Libbie H.,
Havre and Falmouth to Halifax put into St
John's, Newfoundland on December 4th with
decks swept, main boom, topsails and staysails
gone, and short of provisions.- The schooner
E. 9mith, of Barrington, N. B. which left Halifax
on November 5th for Bermuda and Jamaica, has
not yet been reported ait either plae, and fears
are entertained for her safety. The vessel, cargo
and freight insured in an American agency in
Halifax for about 14,800.-The schooner
William Bayes, 170 tons register, ooned in
Halifax, which uailed from St. John's, Nid., for
Sydney Oct. S1t, ha. not since been huard of,
and it is fearedel as is lost.-The schooner
Verbena, from Labrador for.Hal'fax isnovneoms
time overdue. It i feared that corne accident
has befallen her.

AN Industrial School, for the training of lads
vbose parents oannot or will not control them,
anti vbo are exposedt t the evil urnumings
which vagabondisr or detentionin guol implis,
in the latest philanthropie proposai in our mist.
The list of its governors shows i to b idsgoot
hande, and its appeal shows that need for susd
an institution existe. What vas once qu

muidb>' n Lhioj seholsupeintendent, in

ly speaking of the claims of a school system on
ot society, applies hore:-
in "We must pay for refinement, intelligence and

virtue, by training up our youth for good citi-
z., zens. Each one of us must contribute to the

s. support and honor of society-or to ignorance
te immorality and crime. We must pay for the
in school book-or the oriminal code. Our young
a men will learn to drink knowledge-or te
n- drink rum; to make laws-or to break them; to
id hang upon the lips of ancient wisdom--or hang
t. at the rope's end. We have our choice between
of gatherers of midnight lore and gatherers of
he midnight plunder. We must pay a little to
0, mould our future'citizens into good ones, or a

great deal to control them when they be-
e comc bad ones."
d- Such schools, we remark, have dons ex-
d cellent work in Great Britain, where the propor-
h tion of lads reclaimed by their means from vag-
s. raney or criminality and turned into wage.earners i from 70 to 90 per hundred. Volun.

tary work in organizing the school; mueh volun.
tary work will be done in conducting it; the
Legislature of Ontario has assisted it by a smaln
grant and the city counoil by another. To et
it on its feet, more in needed, and the appeal it

e makes to private liberality will doubtless not be
made in vain. As the Telegram puts it: .h

en encouragement the Industrial School needs just
e nov je'encouragement in bard cah."Tuain appear to be au increase in the num-
' ber of failures in the Dominion during this

c week, among them is that Messr. Gosneil &
e Sutherland, extensive general storekeepers at
e Highgate, Ont. They have assigned to a private
e banker F. J. Maghew. It is claimed that the

estate shows a surplus of some 12,000. A degree
of recklessness as well as of inattention to busi.

p ness by at least one member of the firm la
e alleged as the cause of their difficulties.-
y Writs for 800 borrowed money and another fer

' 1,400 have imued against T, P. Blackwell,
' grocer, London, and his store has been Closed
. by the landlord.--The failure of George

Elwood, a shoe dealer in Caledonia, ha. caused
a little surprise to those in the trade, as he was

upposed to have some surplus cash.- W.
Husband,'a harness maker at Chesley is askinge an extension of time from creditors. Heretofore
he bas, it is said, paid promptly.- Chas. Pat-

i rick, vho kept a grocery in Galt bas found it

d difficul- o make a living and bas assigned.
IN ths ci'ty, Jas. Johnton, dealer in bat ete.,

, a signedi with liabilities unter #2,000.-
W. Watono came bor from Ingersoll where
lie eompromisetiabiliisi of #8,000 in March

S1881, ani was ten supposed to have a surplus
of a8,000,e now asking for extension of time.
-James Austin, tailor, in Toronto, bas also
failet and compromised.--The Toronto Indus-
trial works were started by T. R. Fuller who
Toet out in August lut to M. E. Richardson.
The concern is now reporeed i dif.
Sculies. The proprietor says the reasoni dull times and lack of capital to tide him over
his present troubles.--PeterMcweyne, 

tailor,Woodville, oannot meet his bill a. othey become
due and bas assigned. e offers to pay 50 per
cent. in full of claims against him, half of thlis
will be i cash and the remainder extendftg
over one year, the lat payment being secured.
- The Bullock Hardware Manufacturing Co.,
at Otterville, bas been in difficulty for some time
owing to the failure of another ooncern and ha
assigned. Is paid up capital in 1,000.-
Wm. Filmer, Thiemith, Hagersvill,, supposed
to be doing well, bas failed.-Pope Brothers,
general store, Peterboro, who had been doing asmall business seperately, agreed to unite their
forces anti conduct their business jointly'. This
union, contrat>' to the usual Ida apear t
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have ben a source ofhweakness, insteadc
trength, for the firm as assigned.-Afte

being in business in a small way for three year
M. Moran, jeweller, Trenton bas made an assign
ment.

Tua Evening Tribune, Hamilton, which wa
floated lat spring with a subscribed capital o
840,000 cannot pay its bills and a local bank ha
obtained udgment against it for 86,000. W
fancy tht inflated management with a limitei
field of peration i the cause of trouble.-Th
Welland Printing & Publishing Ca., in trying t
wind up an unprofitable business. It claimi
ansotaif 13,O0 with liabilities $2,000 in exces
of this sum.

INTELLIGENCE of the failure of James Suther
land, grain dealer, Owen Sound, reached us
Just after we had gone to preu, last week. This
gentleman ha. been in business there over a
quarter of a century, and did pretty well, but
latterly he got too much money looked up in
vesse! property, railway ties, telegraph poles,
etc. One or two other firme, it is feared, are
likely to be seriously crippled by this unfortunate
affair•

T»a Dominion Commercial Travellers' Asso-
edation ha. held its annual Meeting, aL pleasiug
featureaf which was a prescutation ta Mr. B. C.
Simpson, for a number of years the popular
seertary. His successor il Mr. Wadsworth, Mr.
Sumner, of Hodgson, Sumner & Co., Montreal,
il re-elected president, Mr. R. B. Hutchison
vice-president, and George Boulter treasurer.
The annual dinner is to be held on Wednes-
day, the day after Christmas.

ON Sunday nighit lasIt th village af Rat Port-
age wu ga n swept by fire. About half-pat
eleven o'clock a fire broke out in the general
store of Baker & Co. The wind fromn the south
Very quickly blew the fiames into the adjoining
building, and the whole aide of the street up a.
iii 5as Second street had ta, go. Commcncing an
the south end of the west aide of Main street
he fallowing buildings burned : Chadwick &
MeLel'an, hardware; registry office, James
Weidman: James Green, fruit store; Baker &
Ca., general store; Nicholson, tailor; MeKinnon
Bros., general store; Myers & Lillie, Woodbine
hotel; Kobold Bros., butchers.; MoDougali,
shoes Thompson t Palmer, bateliers ; Masonie
hall building; McCarthy's new building on the
corner of Second street ; and J. K. Br, don's
law office in the Masonie hall building, up.
Btairs. The los will probably reach 0100,000.
The authorities of the city are asking for aid
from other towns and cities to rebuild.

Bo,3 private bankers appear to be quite inno.
cent of any knowledge of the first principles aof
banking. At leat they occa.ionally act as if
they were. The suspension of Mr. J. A. Codd,
Bomanvlue, affords an illustration of this and
Shows.hoy banking le amevtimea doue in amallertowns. It aIppears hat he received large depos.
its and it i feared treated nome of the funds as'f theY vers nat Hable ta be called for, in yeaîs
ta came. HOiterested ibmBel inlua number ai
autaide aperatians. Among thesle a soheme
for th. partial draining ai Lake Scngag, thug
ta reclaim a large quanîity ai land. Anaîher
wu the building of a rabay lu Manitoba. Thisinvotved one or tva trips ta England. Mr.
Codd i now on the homeward voyage. A cable-
gram announced a few days ago that he had
failed there to succeed with bis railway scheme.
This neWu soon circulated through Bowmanville
and some depositors became freightened, think.
ing he, and not hie scheme, had "faile d;I" the
result was a run on the bank which was in
charge of hie son, a young man without much
exprianAie in bauig and vilh fund entirely
mnadequate so meet th. demanda made over the

of counter. Hence the stoppage an stated above
or Of course nothing defnitely will be known of th
s bank's condition until the return of the pro
a- prietor, but it ie feared that depositors wil havi

a severe lesson ; whether they will profit by it o:
s not romains to be seen.

f Tus situation, as far as it concerna knitted
goods manufacturers, is well described in the

e following letter from a manufacturer of knitting
d machinery ait Georgetown : " In regard tc
e your enquiry as to the state of business, I would
o say that during the last year, we have bees
s exceedingly pressed with general orders far
s beyond our capacity. At the present time we

are just au busy as ever, if not more no. Though
the demand for the class of knitting machinery

s built by us i at present a dead letter, there are
s a great many changes and improvements being

made in the various mille and factories (that
t have probably been waiting for this chance to

refit, which is keeping ns over-employed), we
have lately had to refuse some orders in this
line."

Axos'BooKEEpEa-The Atlanta Constitution
says :-We asked Amos how his boy was getting
on at schoal?

Piaeg tae dat boy, I dons tuck him 'way
fror that sehool!" I

" Why, what for?"
Uh, oh ! ho was gittin' mos' tooa mart down

dar id dt ook-larnin.' 'Twon't do fer some
niggeiu 1er bu too agikatid."'

"Why not, Amos?"
Well, sah, jeas take dat boy, frinstance, I putdat boy fer keep books fer me 'bout de sellin' ob

de gardon truck dis summer. Well, sah, he jesrit down charges dar in de book for ail de truck
I lutk ont de gardin, an' charges for aldat I sole,
an' den oredit hisseif vid de litIle 'mounulsdat Ilet him hb long at odd 'casions, au' den ho goan' add dem ail up, au' struck er balance, ho
say."

Leading Wholesale Trade of Toronto.

MILLINERY OPENING.

sBravle and Ce.
VUYL1BIavWT"12 u"v

Froncb, EnglIsh, American & Canadian
Paerni RATS & BONRTS%

Palarii IUTLES, COSTUIRIS
Tagether vith a thoronghlycoraplets stock of nevGoods, on TUESDÂ'Y4N EXT, Âng. 28th, andfollowing day..

Firt clas Buyers are invited to inpect ans afthe Finest Stocks on the American Continent.

9 & Il Welington st. East,
TORONTO.

n . J. ISTER & CO.,
IMPORTERS OF

BRITISH & FOREJGT. DRY OODS
AND

DEALERS IN

41 FRONT 8T, WEST,

TORONTO.

1

Leagdong Wholeale Trade of Toronto

BRycg, IcIJRRICR & Co.
We are now closlg out the balance of our

FALL GOODS,
-Such a.-

TWEEDS, DRESS GOODS,
WIfINCEBPRNTS, &o.

At greatly reduced prices.

All Departments Fully Assorted.

BRYCE, McMURRICH & Co.
34 YONGE STREET,

IN STORE.
currants-vostizza, cases.
Currants-Patras, cases, bris. & hlf. bris
Currants-Provincial, bris. & hf. bris.
RqiiuBS-Valencia "0. Morand."
Raisins-Valencia "Extra Layer."
Peels-Citron, Lemon & Orange, "Leg-

horn."
Teas-Finest New eason's Kaisow and

Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. chesta
and caddies.

EBY, BIAIN and CO.
Importers ad Wholesale Grocers,

Cor. FRONT AND SOOTT ts., TORONTO

McKinn on,
Proctor J Co,

Wholesale MiIioeîv
FANCY DRY GOODS.

TOROMTTO.
As our trade is now oseUnthe eargst u ise
the D on ad be le to o= h e au

= =12e a ush to ofe a« oustommau adsutges Wehv.eondsnaff-la iavitisg

Mco, prl & G.
50 FRONT ST. WEST9

TORONTO.

IEu umT.mnAo, PAMs.

" And how did you come ont? "
" Come out?" 'Fore de Good Marster,.I didn't

come out at all! Dat boy done struck me for
'bout thurty-.fbe dollers, 'sides hie wages as de
book.keepsh. Now, dat's vhat de figgers sed. "

IlWcll, vhat did you do?"I
"I jess burn up dat book right dar an' den,

'sacharged de book-keepah, an' hire him ober
again to saw wood fer his board an' close."

"You did ?''
"Yes, sah, I did dat. Why, boss, ef dat boy

hed kep' dat book on me tell now he'd own dat
house an' gyardhi patch au' bis chargin' me an'
his ole mammy fer bed au' bread I I tell yer dis
hyar book-larniln' is ruinin' dis young breed ob
niggers-'tis shore 1 "

-Hemlock bark is selling ait five dollars per
cord iu parts of the Eatern Townships of Que.
bec.-IL is expected that the Magog Textile &Print
Company will be turning ont printed goods about
the middle of February.
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T
Lading Whole8al Trada of Toronto.

Wvld, Brocl Darlian,
BRITISH & FOREIGN

WOOLL~EJSTS
AND GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWW.e..-Ce....t D,ay.."we.g.
streets,

TORONTO.
Ree Montrel by Mr. l. HABBOWBB,

QuellonSt.Georoe Co
TORONTO, ONT.,

IMPORTERS .F

VINEVARS .OF FRANCE, SPAIN,
QERMUANY, d*•.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

COOPER & SMITH,
=frImrter a W&lmale Dea-

lm ula

BOOTS & SHOES,
86, 88 d 40 Front Street Weat,

JAMES OOOPE '
JOHN . siTH. TORONTO.

A.&T.J.DARLINC&O
TORONTO.

SPECIALTIES- "Darling" Axes,
Saws, Cutlery, " Black Diamond"
Files.

HARDWARE
DANIEL MoLEAN

Leather, Findings,
RIDeS, OMLS, Eto., E.

32 Y0ObU3. 8tmmXmp

TORONTO.

Leadlng Wholae Trade of Toronto.

HUGHES BROTHERS.
Stock véry Complete throughout theHouse

-NEW G..DB JUBT TO RAND.-

Case 1 ororeci Union Cashmer a L the
edlgshades. Four Cases Wlnoeyis extra

nae.n Case BIk. Gros. Sliks. New Dress
Buttons and Dress TrimmIngs.

MERCHANT TAIL.RA' GO@D.-lk.
ad Colored TwHed W.raed B.Sitigs, New

Overceatinga, New Tro.seringe.
MILLINERY DEIPARTMENT.--Dis-

ce.nt 0ale inmames. We a"e m h twng the
felwing mace limes s-lnckVelvet lb.

bons, Black Velvesceusa Colore& velveserns,
flracde Velvett ens, ottoman Rimbb., &e.,

Letter orders vi have our p rompt attention.
Travellers aU out on their various routes, B"

OUR AMPLES.

HUGHES BROTHERS,
62 rouge, elna&Jsm see,

CANADA SOAP AID OIL WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO
z» W orU s WTU

"'Liy White" Fioating Soap,
Queen' Own Perfection Sap,

English Mottled Soap,
And other celebrated brands

of

FINE LAUNDRY 1SOAPS,
Fuiling Soaps. Tollet 8oaps.

Aniline Dyes.
Ie SlND FOR PRIzo LIST.«el

RODGER,MACLAY& CO
canada soap and 011 Works,

Office: 70 FRONT STREET EAST.
Wor1ka: Dsfriaa t, Tmromto.

JENNINGS & HAMILTON

Bhallsk & Foiin i y oois
-WUO]LEBLE-

No.'7 Wenlington St. East,
TORONTO.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A glok o lh- ormanutaeture to any pat
t«I rn! n»dIbr = YDurabllty aud
che.Pem lgbhd Vr'

COD8A MANUFACTURING Col;
JOHN BAOON F. J. PHILL8.IP

TOIRONTO.

- «- CT3BMOF

Mouldings, Frames & Looking-Glasses.
MPORTEb s O0F

Plats, Geriga. & Shoot Glass, Cabinet
Makors' Sunirios, &o.

Leading Whokmuae Trade of Toronto.

Ogilvy C Go.
-Havein stock a ,,rangeof-

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

BLACK & COLORED
CASRMERES,

CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Nov SM,1888.

O McCALL&COMP'Y.
Wlles*leMrey, Iales, and

FANCY DRY GOODS,
Have removed to larger and more commodious

premises,

12 ý 14 Wellington St.
EA S T.

1aIe"y oooupied by R. CARli: a &O.

D. McCALL & COMP'Y.
12 and 14 WeUlington Street East,

TOmONTO. *

Portage avenue, Winnipeg.

THE MORSE

soul Hg OhelicaI CoiRiiY8
Dyes, and Dye Stuffs.

Analines and Chemicals.
Fulling and Scouring Soaps.

TORONTO.

&L SAII L, BENJAIN& Co
66 & 8 YONGE ST.,

Giflerai Hardware, Metal & fln-plate
MERCHANTS.

o omplete aasortment of Shel&àHeavy Hardwar
HousePurnishingGooda,

Tlnsmithu and Plumbers Suplies
Kept constantly on han'I.

LaMp and Lamp Gooda Department,
NO. 9 lORD &N STREET.

Ex*ais Bousm:

1SAMUEL SONS & BENJAMIN,
NO. 1 Rumf ord Place, Làlverpol.

W.fiHi Bleasdell 0& C.
D°rect=mor- 

e o

FANCY GOODS,
Outley TonG&mes,.sma ,gWare% Drugglsts'&

ToZ;aQicoaIt' undrin, Baskets, Faacy
Glaswae and China Good, of

every description.

Bohemian vases a Spec/alty.

25 Front St. W., Torontos
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Whn 5s*ntarg [ùnes
AND RADE REVIEW,

With whieh has beenI ncorporated the "Itreo.
lonial Journal of CommerceI" e Montreal, the" Trade ReviewI" of the same city (i 1870), and
"The Toronto Journal of Commerce."

IBUED EVERY 3'RIDAY MORNING.
MUeBcBIPTION-PO5TAGB PRUPAD.

Oknaddam Bukoriber.....-.....$2 a e.
ffrum "8 .. - -.. -... .2s 4 tr er4,nerdoan " ............J.oU.B.Ourrency

Bingle Oopies ....---............ ... 10 cent.
800K AND JOB PRINTING A 8PEOIALITY

Offce-Ne.. 64& 6 Church 8t., Toronto, Ont.

EDWD. TBOUT, MAxiER.

TORONTO, CAN., FRIDAY, DEC, 211883

BANKING REVIEW.

The figures of the November bank state-
ment wili be f und in condensed form below,
and are compared with those for the previous
month :

LIABILITIES.

Nov , 1888.
Capital authorized.....$69,396,666
Capital paid up....... 61,413,838
Reserved Funds...... 17,365,724

Notes in Circulation.. 85,007,850
Dominion and Provin-

cial Gov't deposits... 10,681,552
Deposits held to secure

Governm't contracts
and for Insurance
Companies........1,015,403

Public deposits on de-
mand...............

Public deposits after
notice ............. 1

Bank loans or deposits
from other banks se-
oured............

Bank loans or deposits
from other banks un-
secured............

Due other banks in
Canada............

Due other banks in
Foreign Countries...

Due other banks in
Great Britain ......

Other liabilities.......

43,779,054

52,453,629

14,000

1,174,429

1,284,976

101,719

1,896,948
419,517

Total liabilities .. 8146,828,576
ASSETs.

Specie............ 6,115,010
Dominion notes....... 10,616,801
Notes and cheques of

other banks........ 5,590,920
Due from other banks

in Canada.........3,275,202
Due from other banks

in Foreign Countries 19,301,745
Due from other banks

in Great Britai.... 4,828,300

Immediately available.
asets ............ 49,752,978

Dominion Government
debentures or stock. 900,722

Public securities other
than Canadin... 1,846,049

Loans to Dominion &
Prov.Governments.. 2.619,986

Lomne on stocks, bonds
ordebentures.. 10,704,860

Iàoam ste Municipal cor- -
.porations..........1,225,219
oande iother borpora
sons.............814,44,257

Loans to or deposits
made in other banks
secured ............. 826.545

Loans te or deposits
made in other banks
unseeured.........876,284

Dieoounts current .. .. 184,418,118
Overdue paper unse.

cured.............2,146,811
Other overdue debte

unsecured ......... 128,899
Notes and debts over-

due secured........ 2,110,841
Be1" estmte .......... 1,104,155

Oct., 1888.
069,896,666

61,794,875
17,615,724

85,568,248

6,816,585

1,121,212

45,714,948

58,280,708

214,000

1,875,688

1,826,174

79,158

1,566,898
207,886

$147,266,495

86,723,187
10,648,286

6,484,278

4,078,940

18,651,969

8,697,048

#45,292,708

600,722

1,848,172

2,818,858

11,102,655

1,405,165

15,186,188

276,488

626,056
140,417,580

2,022,648

222,775

2,054,855
1,169,167

Mortgages on real es-
tate sold.........852.872

Bank premise......3,038,299
Other assets........ 2,400,040

Totalassets...... . .228,880,891
Average amount of spe-

cie held during the
, month ............ 6,669,255
Av. Dominion notes do. 11,057,918
Loans to Directors or

their firme........ 7,607,940
The most marked peculiarity

768,769
8,140,009
2,141,185

L280,908,776

6,617,992
10,269,582

7,980,190

y in recent
bank returnis is the very slight expansion of
circulation in the Fall, and the heavy con-
traction of discounts in Novèmber. The
slight increase of circulation, as compared
with former years, demonstrates that the
movement of crops to market has been com-
paratively amall. The difference, however,
is not so great as might have been sup-
posed, considering the statements that have
been published of the heavy diminution of
the wheat crop in Ontario.

A comparative statement of bank circula-
tion in the fall, from 1880 to 1883, inclusive,
in as follows:

80TH Nov., 1882. [In thousands.

Banks
Banks Banks in

Description. in Que- in On- Mari- Total.
bec. tario. time

Prov's.

Capital paidup .. 36,705 17,740 6,486 60,931
Circulation ...... 19.658 1,389 4,184 37,181
Deposits.......57,282142,430 9,5911(19,253
Loans & discounts.. 96,940165,863 18,851 181,654
Cash and foreign

balances (Net).. 19,721 8,975 1.716 80,412

30TH Nov., 1883. [In thousands.

Banks
Banks Banks in

Description. in Que- in On- Mari Total.
bec. tario. time

Prov's.i

Capitalpaidup.... 86,292 18,428 6.691 61,414
Circulation-...... 17,899 12,229 4,880 84,008
Deposits ........ 56,565 40,577 io,786 107,928
Loans & Discounts. 86,510 68,979 19,101 169,590
Cash and Foreign

Balances (Net).. 27,581 10.158 2,650 40,889

]ANK CIRCULATION FOR LAST rOUa YEAS

IN THOUSAINDs.

1880. 1881. 1882. 1888.
July ...... 20,186 26,047 81,728 32,098
November... 27,745 83,145 87,180 84,007

Increase.. 7,559 7,098 5,451 1,914
The expansion in the fall of 1880 wms 07,559,000

66 1881 "7,098,000

1882 "5,451,000

" 1888 " 1,914,000

It will thus be seen that there has been a
falling off of $3,587,000 as compared with
1882, and of $5,184,000 as compar ed with
1881.

But the volume of the circulation as a
whole is now far beyond what it was in 1880.

We started in July with a circulation
much beyond the highest point of that
year. The higher the general volume the
lets likely is any large increase upon it.
These figures serve to cast a doubt upon the
accuracy of the returns of a deficient crop
before referred to. If our wheat crop is
short to the extent of twenty millions of
bushels, it would have been shown by a
larger deficier cy of circulation than this.
But the truth is, all such returns of ciopo
muet be received with a very large measure
of allowance. It is evident that the. defi-

enV-whatever it may be-bas been largely

oompensated for by increased production in
other directions. It has been pointed ont,
over and over again, that Canada is no
longer dependent on her whcat crop as she
used to be, or even on her crops of grain
generally. Immense, and increasing, areas
of farming lands are being devoted to the
raising of cattle, and to dairy purposes.
The total export of cattle has assumed an
unprecedented volume. The export of
chees', too, has been enormously large.
These exporte, moreover, are ail the pro-
duct of the country. In this they differ
from the exports of grain by the St. Law-
rence ; for in this latter case the grain is
largely the produce of the Western States.
But the butter, and the cheese and most of
the cattle are our own ; and together they
make up a line of exports thaL is rapidly
assuming an importance equal to that of our
exports of grain.

These-facts will go far to reass'ure those
who are inclined to take a desponding view
of the position of the country generally.
There is really no ground for general
despondency. Canada * as many and various
interests now, and some of them are in a
wholesome and sound condition. The
various branches of our importing trade are
healthy, as a whole, payments from the
interior continue remarkably good. Bills
are well met at the banks. Few renewals
are asked ; purchases are made prudently ;
credit is given with ri asonable caution.
Neither in the wholesale nor retail trade ie
there any general reason for complaint.

The increase in the past due bille, as indi-
cated by the bank returns for this month, is
not (f this class. We imagine that the
increase is rather to be found in the region
of the bille of manufacturera upon commis-
sion agents, and loans to manufacturera,
which are in process of being arranged on a
different basis from what they were form-
erly.

STATE OF THE COUNTRY.

Our manufacturing establishments, we
know, have been Over-prdducing. Prosperity
has led to the usual cnsequences of a greedy
desire for more gain, aud this te overbuild-
ing and over-production. But a very sharp
check has taken place. One great channel
of distribution has become clogged.
Manufacturera are, more or les, curtailing
or varying their productions, and before
other twelve months pass over our heads,
it in not at all unlikely that the manufactur-
ing interests generally may be in a fairly
prosperous condition. There are somte mills
indeed that are even now working on 6rders
far ahead, and find difficulty in supplying
the wants of their customers.

But there inan evil in the home manu-
facturing trade that ought to be dealt with,
as it in fraught with innumerable bad con-
sequences. The credit given by the man-
facturer to the wholesale dealer is mnoet
unreasonable. It enormously inoreases the

risk of business. It bringa great blocks of
businessbills into the bank, of 0 smive
Iengtb. It amuse fare.capital te b.
ueededth a raonable for such a limited

volume of busines It ought to be dealt

,with. The& banku have it in their power, if
thywill act unitedly, to put an end te aill
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abuse. of credit both by manufacturer. an
wholesale dealers. Lot them return to th
wholesome and well establiahed rule that
paper shall be discounted having longer th&
three months to run, and within six mont
we venture to say, a reform will have bee
instituted which will be fraught with unto
benefits to the whole community. But
should be understood that three months
to ',be the maximum, and not the averag
For if an average of three monthu is allowe
then things will remain just as they ar
The credit system, which is the life of trad
when properly exercised, in the death of
when abused. The leather trade, in i
various branches, has taken the- matter up
but in no direction is reform more urgentl
needed than amongst our own manufactur
ers.

It is a pity that politics enter so largel
into the discussions by the press of matter
of business. All expressions of opinion b
the political papers on trade and commerc
are unfortunately now biased by politica
oonsiderations. That free trade or protec
tection has nothing to do per se with th
questions that generally divide politicians i
too evident to need argument to support it
There is no good reason why a Conservativ
Government should not advocate free trade
modern indications show that is not impos
sible that a Liberal Government shall not be
protectionist. In the United States there
in no pronounced free trade party. while we
find in Australia, a Liberal Governmen
advocating protection. Here in Canada
the pres cannot discuss trade questions on
their merits. One political party is inter
ested in drawing gloomy pictures of the con-
dition of the country, and magnifying with
out scruple any indication of adversity.
The other party is equally unscrupulous in
closing its eyes to plain and obvions facts,
and refusing to take th 3 warning which pru-
dence and wisdom dictate. It is fortunate
that there are journala in the country which
can take an unbiased view of matters.

The general position is somewhat compli-
cated by several considerations which are
rathor extraneous to trade than c.therwise.
First may b. mentioned the position of the
North..west. The immense "lboom " and
wave of prosperity and inflation has beePh
followed by a reaction as violent a the
"boom " itseIf. Just as eighteen months
ago the North-west was floating high upon

nhi topmost wave of apparent prosperity, it
is now in tho very depths of a gloomy re-
action. AU this was expected and predicted,
and, on the part of prudent traders and
bankers, it was prepared for. These thinga
invariably happen in the same way. What
bas taken place in Winnipeg has, in other
years, happened in Toronto and Montreal,
and the consequences were more severe than
they have been in the North-west. But
time and patience will bring things round.
There has already been a great cl-aring out
of traders who have neither means nor ex-
perience, and persons of inflated ideas as to
the value of property have now got compara-
tively sobered down. It is a very salutary
proces though excessively painful. Men
who have been living by speculation will
now turn their energies in the direction of
honest employment which will' be the
boit Lhing possible for the country. Large ,

id areas of country are being opened up, andi
he spite of occasional bits of frozen weat, the
no production bas been of great value. We are
an not alarmed at the frozen wheat ; being con-
hs vinced that methods will be devised in
n future by which a recurrenoce of this draw-
ld back will be obviated. A variation in tho
it methods of culture, time of planting aud
is sowing, will doubtless soon remedy the evil.
e. Meanwhile the careful ones will import little,
d will economiza, will work hart ; and, in a
e. few years will be really and substantially
le rich, not by giving fancy values to ground
it which produces nothing, but real value to
te ground which annually yields a crop.
p, In Montreal, the failure of the Exchange
y Bank has been like the bursting of a fester -
r ing sore in the human frame. The bank

w ynothing but a cancer in our financial
[y system. IL was always badly managed. It
s closed its doors four years ago, a .d it is now
y evident that they ought nover to, have been
e re-opened. The later history of the bank
l shows conclusively that men who are pros
- perous and successful in their own walk of
e life, may make an utter wreck in attempting
s business they do not understand.

The MONETARY TIMES, as is well kuown,
e has no political bias, but we cannot forbear

saying that the action of the government in
- lending this failed bank a large amount of
e money, when other banks ref used te c >me te
e its aid, wa highly repre-ensible. No condi
e tions were oxacted: ne examination was
t made, and the resuit simply was that the

officials who were mismanagin etha institu.
tion were encouraged te go on in a more

- scandalous style than ever. We believe the
- very worst developments of the Exchange
- Batik will be found to be subsequent to the

time when it received this large aum of
money frem the geverument. A graver
mistake was never committed by any goverti-
ment in Canada than this. It may cost the
stockholders hundreds of thousands.

THE NEW INSOLVENCy BILL. c

An appointment hue been made by the i
members cf the Goverument te meot depu- '
tations from the Boards of Trade cf Mon- il
treal, Toronto and Hamilton, at Ottawa, on a
Saturday morning next, to discuse the pro- t
posals cf these Boards for the introduction A
by the Government during the ensuing w
session of a measure for the ratable distri- y
bution of the assets of insolvent debtors. o
The necessity for the immediate enactment hi
cf such a measure we need not at present t
stop te enforce. We have pointed eut that w
necesity nrepeatedly, and believe ourselves s
justifled in saying that whatever differences in
of opinion may exist upon the scope and de. in
tails cf uucb a bil, the mercantile commu- i
nity in practically a unit upon the broad a
quostion that there sliculd b. a law ol this le
character applicable t the whola Dominion wi
A law whereby the asseta of debtor. unable s
to meet their engagements should b. taken, n
and by one process rateably distributed ,t
among all creditors.; and whureby rodresut
should be afforded againet fraudulont or n
preferential assignments, tranfer and pay a
ment.ad y

Nor need we here discuas again the details a
of the measuro now proposed. There can
b. ne doubt that if enacted it would afford a n
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substantial relief from the evils existing un-
der the present system. The special form
which legislation upon this important subject
shall take is of course a matter for the Gov-
ernment and the House to settle. The draft
bill submitted by the joint committee of the
Boards cf Trade in valuable chiefly as afford-
ing to the House the best possible evidence
of the prctical unanimity upon this subject,
which exista. The mercantile class in at any
rate agreed in demanding redress for griev-
ances which are becoming unendurable.

That financial trouble and embarrasiment
are likely to be more prevalent during the
next six months than they have been for
some years past, i. unfortunately too clear
to admit of any two opinions. This makes
all the more urgent the need for such a law
as is now asked for. No doubt the Govern.
ment, should it consent to bring in a measure,
will be twitted anew with the failure of the
National Poeicy to save the country from
financial depression. The Government is,however, strong enough to face the situation
squarely, and owes it to the country to pro-
vide immediate redress. The whole mer-
cantile community, as well as the public
generally, will look with interest for the re-
sult of the approaching conference.

THE LUMBER TRADE.

The Quebec Morning Chronicle gives a
discouraging view of the present s ate of the
lumber trade. 'Over-production, which
comes periodically in this branch of busi-
nes, is again upon us. The stocks wintered
over last year were not enormous, but they
were in excesa of those of the previons year,
and the make, favo-ed by suitable weather,
was unusually large. The sales made in
England, last winter, were few. In the
spring shippers were chary of making pur-
chases. The cost of last winter's manufac-
was hevy, and lu mberers accordingly stood
out for high prices. The spring demand was
chiefly for finat-chais woods, while the bulk
f therstocks< n hand consisted of common

vimber. 0f elm, birci adash, the marketwus cheared. The winten's cut came slowly
iu, net more than bal a million feet having
arrived in Quebec by Lb.omiddlof July;
the great bulk of it did not arrive till
August and September. Inferior qualities
were more plentiful than superior. Last
year's prices for several lotsweme reached;
f third quality and spruce this did nt
îold. Oak maintained its prioe, and elm
being scarce, advanced. The season, on the
whole, proved a dull one; out of the whole
tock wintered over, two thirds is said to be
n the bauds- f lumberers. The result
s that lumberers are reducing their eut, Lhis
winter,. from one-third to one half. Only
bout half [the usual number of axemen has
eft Quebec for the woods this winter. There
vill be wintered about 80,000,000 feet of
quare pine ; but, what is unusual, there is
o cld lumber remainig in the Ottawa
reams to come down. Of the wintering
ock, all of a quality likely to be purchased
.ay be taken off by the spring Ileet. Oak
nd elm will probably be found in short
upply. Some lumab.ring* firme wiil rust in-tive ahi winter. There is therefore a pros-ct that diminished production may reduce

xt year'sea nd. geal nereso
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THE FIRE WASTE.

A United States insurance journal, put-
ting down the fire los, in the Republic, for
the last month at $11,000,000, raises
the question whether nothing can be done to
prevent this lamentable waste of property.
The insinuation is that incendiarism plays
a large part in the havoc. A series of
remedies is proposed, many of which are
impracticable.

The suggestion that over-insurance be.
made a crime, company, agent and insured
all being held responsible, in to ask for legis-
lation to prevent that which the two parties
to the bargain have it in their power to
accomplish. No oneb as a right to invoke
the assistance of the legislature to do what
he is too negligent to do himself. Insurable
property is a visible thing and generally its
value can be ascertained, if proper pains be
taken. The insurer has the greatest interest
in finding this out. The interest of the man
who intends to burn his own property lies
the other way. The suggestion that insur-
ance should not be the full value of the pro-
perty, that the insured should carry a part
of the risk, w.uld seem to be one of the

He has no object but to get his commission;
and the further down he can get the rate of
premium the more business is he likely to
do. He in certainly over-paid, even when
the companies are most under-paid. The
truth is underwriters are in excess of the
public requirements ; and no long as this is
the case, it will be difficult to prevent ruin-
ous competition.

Too much capital has gone into the
insurance business; more than a profit-
able return can be got upon. This fact lies
at the root of the difficulty. From it flow
all theevils enumerated. It is accountable
for over-insurance, for excessive commis-
sions, for business done without margin of
profit, for incendiarism and wilful waste.
So long as two capitals stand ready to do the
work that one could do, profits muet be low,
when they do not vanish altogether. If for
some time to came, no more fire insurance
companies were formed, the capital of the
companies would come to be no more than
equal to the demands upon it ; and then
reg ular profits, on business done on rational
principles, might be expected. Companies
which have no prospect of making profits

hest, if not the very best of guarantees against would do well to go out of the business;
incendiarylaim which it would be possible to their capital might be profitably employ-
take. ed in some other direction, and the

Every precaution ought to be taken balance of the capital that remained in the
against avoidable fires. Here, again, care- businesswoubd soon be able te give a geod
lessness is the cause of the trouble. Many account cf itsobf.
diseases are avoidable which no care is
taken to avoid ; and men who will not go to THE UNITED STATES NATIONAL
a little trouble to save their lives from peril, BANK SYSTEM.
wil not b more careful to prevent the
burning of insured property, for which they 4 distinguished naturalat proved that if
Would b> paid if it were burnt. Here, somethora were ne cats there woubd ha ne cbover.
forma of inspection would be useful ; and the The catikilb the field mice-the mica
coxnpanies must depend on their own inspec- kill humble-boas, the humble-bees fer-
tien. tilize the cbover. The demonstrationwas

The building laws mav. in manv instancesocmple e. We are now told that if the
be capable .i improvement. But the best
laws are of no use, unless there be some
certain means of enforcing them. Still,
when all ppssible precautions have been
taken, a certain number of fires will take
Place. The means of conquering fires when
they do occur, should be as perfect as pos-
cible. From such places as are without
these facilities, underwriters can keep aloof.
In this way, they may often compel muni-
cipal corporations to organize fire depart-
nents and provide an adequate suppply of
water.

Fire insurance companies in the United
States are too nuch at the mercy of brokers.
They pay enormous rates for brokerage,
rates which often make all the difference
between good profits and no profits at ail.
The commiMion ia sometimes divided withthe inaurer. This means a reduction of therate ; and the reduction not unfrequently
leaves the insurer witholft profit. The in-surance broker drums up business; hesaves trouble to the insured ; ha gets
a larger numaber of persons to insure than
than would do 6o without his imporunate
solicitation. But if he gets ail the profit,
dividing part Of it with the insurer, the
companies would be better off with less
business taken at a paying rate. Could not
the ôompanies themselves do what the insur-
ance brokers do for them 1 Excessive com-
petition is the cause of cutting prices; and
the insurance broker intensifies competition.

United States had no debt, there would be no
National Bank notes. And, supposing the
present system of note issues to outlast the
national debt, this would be true. But, in
other e untries, bank notes do not depend
upon the public debt. The connection is
purely artificial. Its origin is to be found
in the wants of the government. During
the civil war, the United States made a
forced loan by compelling the banks to take
its bonds. The purpose to which the bonds
were to be applied was the security of the
note issues. This expedient, it should be
remembered, ante-dated the civil war. The
securing of the note issues by a deposit of
bonds was a feature of the Free Banking
law of the State of New York, enacted be-
tween forty and fifty years ago. The neces-
sity of securing the note issues. had been
ef rced by the calamitous failures of banks
that took place in 1837 and 1838. Other
States followed the example of New York.
When Congress passed the National Bank
Act, it had a two-fold duty to perform. It
was obliged to borrow large sums of money ;
and the national necessity gave it the oppor-
tunity of establishing Naional, in contra-
distinction to State banks, and of securing
the circulation. Under ordinary circum-
stances, the establishment of National banki
would have been impossible.- Congress had
only Iwice exercised its power to establish a
single national bank, the Bank of the
United States, which probably did an equal

aMount of good and evil. It mitigated the
evil; that arose from notes of State banks
falling to a heavy discount,- when they
strayed a long distance from the point of
issue and redemption ; but being based on
a vicious principle, the bank failed disas-
trously.

As long ago as 1889, a Virginian
professor of political economy startled the
world by proposing the establishment of two
or three national banks. The proposal was
denounced as extravagant. The States'
Rights ides was then too strong to allow of
the establishment of two or three national
banks. In this respect, the civil war wrought
a revolution. The central authority gath-
ered to itself strength sufficient to save the
nation. To get the sinews of war, it felt
itself, rightly or wrongly, obliged to make a
forced loan, in connection with the establish-
ment of a scheme of national banks.

In compelling the banks to secure their
note issues, it was following the lines which
the duty of protecting note-receivers had
compelled the State of New York firat, and
after it other States, to trace. The forced
loan was the ugly feature of the transaction;
but it was not a loan without interest, as
the loan of the Bank of England to the
government is. Besides bank charters con.
vey valuable franchises ; franchises for.which
the several States had been accustomed to
make the corporations pay ; franchises which
give rights in excess of any that individuals
can exercise.

The seguring of the n -te-issues was fully
justified by the history of American bauking.
With the government it was,.at the time, a
secondary object: its primary duty being to
save the life of the nation, then in imminent
peril. But the secondary object was not
therefore unimportant. What was now
the secondary object of the central
government had been the primary
object of banking legislation in several
States. The government was not merely
justified in securing the note circulation:
an imperative duty lay upon it to do so.

The establishment of the national banks,
which was a part of the plan, was a national
necessity. The notes of the State banks of
one State, when they went into another
State, were at a heavy discount, and the pub-
lic suffered loss. The losses from this source,
from first to last, amounted to untold mil-
lions. The effect was the ame as that of
debasing the coinage, se often practised by
fraudulently minded kings. A government
which allows paper substitutes for money to
circulate, is bound to se that these substi-
tutes can command the value they profess to
represent. This the American Government
did ; and it has not yet got the credit due to
that great act of protection to the public.

The practical effect of the national bank
law was t> wipe out the circulation of the
State-banks ; to give the people a currenoy
equal to gôld, and to save them from the
loss of the depreciation of bank notes cirou-
lating at a distance from the point of issue
and redemptien.

We are told that the nationa bank system
is threatened by repeated Ws for payMUt
of the bonds by which the national bmk
notes are scured. Of tihe national bank

syste&, n its prasent form, this is true; but

that formn is seoidental, and capable cf modi-
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fication. The national bonds, let us admit
afford the best security ; but when they wer
first used to secure the note issues, the
were far from carrying their present value
The talk of creating new debt, not becaus
the Government wants to borrow but thi
there may be bonds to secure circulation, i
a proposal that the Government shall endors
the bank notes at the cost of the interest t
be paid on the artificially created debt. I
in only by using certain descriptions of bondi
for this purpose, that the banks can mak
anytbing out of the circulation. if unsui
able bonds can be paid off, and suitable one
issued, the change would be beneficial, pro
vided the cost to the Government was no
greater. Several substitutes have been pro
posed : among them State bonda, municipa
bonds, railway bonds; but to most of thes
there are objections. If they be such a
ought to be used for this purpose, they ar
at so high a premium that there would be n
profit on a circulation which they were used
to secure.

The national banks. are themselves i
favor of continuing the deposit of security
for the note issue. They are convinced that
by this meane, they can offer a botter cur
rency than that of the State banks, and one
which will obtain public preference. A
security bearing a high interest cannot be
used for this purpose, with profit. to the
banks. When a four per cent. security goes
up to 125, the premium that has to be paic
on purchase leaves no prospect of profit
And besides, bankers cannot rid theraselves
of the fear that something may happen
to cause this premium to vanish. A foreign
war, very unlikely to occur, would do it
But whatever the probability of depreciation
the fear that it -may occur always existe.
Hence the demand made by some prominent
national bankers for the issue, by the Gov.
ernment, of a two per cept. bond. If such a
bond could bo issued, as a substitute for
some other form of public debt, without loss
to the State, there could be no objection to
the operation. But to create national
debt for the purpose of providing means to
secure national bank notes, is an expedient
which no sane person could sinction. There
will, for some years, be debt enough to yield
national bonds to secure the note issues of
the national banks The form of that debt
in the only question, at present, that need
give any trouble. Surely a detail of this
kind will not baffle the financi>l geniua of
the nation. And when the public debt has
been so much reduced as not to leave sufli.
cient;bonds to secure the note issue, some
other means of securing the circulation will
be found. What it will be no one at
present seems to be able to say.

!LOANS BY CORPORATIONS ON THEIR
OWN STOCK.

If corporations were strictly prohibited
from buying or lending on the security of
their own stock, and the law were always
enforced, the Exchange Bank would not be
in so bad a state as it is to-day. The re-
vised atatutes of the State of New York fully
cover this ground. They provide that " no
association shall make any loan or discount
on the security et the shares et its own capi-
tal stock, nor be 1he purchaser or holder oft

t, any such shares, unless such security or pur
e chase shall be necessary to prevent loss upoi
y a debt previously contracted in good faith
e. and stock so purchased or acquired shal
e within six months of the time of its pur
at chase, be sold or disposed of at public o
is private sale, or in default thereof, a receive
e may be appointed to close up the busines
o of the association." This provision is ver
t important, and ought to be adopted in Can
s, ada. Any loan by a corporation on th. se
e curity of its own stock, is practicallyà
t- reduction of the effective capital by th
s aumount of the loan. Corporations which ar
- indebted to the public on bonds and fo
t deposits, should especially be brought unde
- the operation of this provision. There shuul
al never be any doubt about the actual strengtl
e of their capital.
s A loan on the security of its own stock b3
e a corporation squeezes out an amount o
o capital equal to the loan ; but a purchase o
d the stock is a still worse operation. In thE

case of a loan, there i a margin put up by
n the borrower; but a purchase outright leavea
y the corporation without even this feeblE
, guard. Stock so purchased represente
- nothing but the paper it i written upon
e The Exchange Bank boldo a part of its own
A stock : who is to pay the double liability on
e this stock, if th&t liability should have to be
e enforced ? But this is a amall matter com-
* pared with the practical annihilation of the
d capital of the purchased stock. When Mr.
. Gault sold out he took his capital out of the
* stock ; the bank put in eilher part of the
* capital which the cther stock represented
* or the money of depositors. If the former,
. the strength of the remaining stock was re-
a duced by the amount so paid ; if the latter,

the bank got as an asset a piece of paper
t to represent the amount it owed to deposi-
- tors whose money was used. In either

case, the resources of the bank were de-
r creased by the amount of the purchase. The

failure of the bank will make ail this only
too plain. But the same thing would have
happened if there had been no failure. The
transaction would have not been the les
illegitimate and dangerous.

THE TRUST AND LOAN COMPANY.

Mr. Bouverie, President of the Trust and
Loan Company, is not willing to admit that
the losses the company has suffered were due
t any defect of management. He complains
that the company has been suffering from a
general depression in Canada. But if this
were so, other loan companies, doing busi-
ness under similar circumstances, should
be in a like position. And yet it i undeni-
able that the Trust and Loan Co. han been
an exceptional sufferer.

Of the .1,000,000 which the company had
raised on debentures, for the purpose of re.
loaning, about 30 per cent. han been paid off.
It was felt that the company could not make
a profitable use of the money. But the
chairman sees a ray of hope, when he casts
his eyes towards Manitoba. Eight per cent.
la the maximum rate which the company's
charter allows it to take ; in Manitoba, that
i a low rate ; a company lending at that rate
the President thinks, ought to get the pici
et tise business. The Trust and Loan bas
ha. hitherto been able to borrow on deben-

- tures at 4j per cent. Money borrowed at
n this rate and re-loaned at eight per cent.
, ought to leave a good profit. Mr. Bouverie
L, puts down the cost of management at only
- one half of one per cent.; and when, in ad-
r dition, commissions are paid, ho pute down
r prospective profits on borrowed capital at two
% per cent. But ho do,.a not expect to obtain,
y in Ontario and Quebec business, more than
- 6j to 7 per cent. interest.
- Before any business is done in Mani-
a toba, a commissioner will have to be ap-
e pointed in Winnipeg. But the chairman
e thinks it would be dangerous to allow him to
r act alone, and ho was not the only speaker
r who seemed to be haunted by the fear that
d the land speculators might get the botter of
h him. This distrust of local management in

perhaps not unnstural, especially when an
y untried field is to be entered. The Board in
f London thinks itself wiser and honester
f than any possible management in Canada.
e So every loan for over $10,000 has to be re-
Y ferred to London. This reference, with the
8 attendant delay, whatever may be its suppos-
e ed necessity, makes seriously against the
s success of the company. Borrowers can sel-
. dom afford to wait a month to ascertain
a whether they are going to get a loan or not.
i That two local appraisers, whose names are
B not mentioned, have be m in the pa t untrue
- to their trust , Sir George Kellner distinctly

states. "I traced," ho said, "several cases in
which the loans which they had recommend-

B ed were largely shared in by themselves."
Such things create suspicion of head control ;

1 and yet without local control the largest
measure of success is unattainable.

If it had been possible to have local man-
agement which would have been as efficient
as that of the best managed Canadiau com-
panies, there would have been no necessity

r to lessen the amount borrowed on deben.
ture; the whole of it could have been loaned
at remunerative rates and on good security.
The London management must have been on
the verge of despair when it proposed to get
a bill through Parliament to enable it to pay
off a much larger amount of its debentures.
Legal advisers and Parliamentary agents
said such powers would be denied by Par-
liament, and the application was not made.

The true policy for the company to pursue
would be to transfer the substantial manage-
ment to Canada. These time-devourving re-
ferences to Eagland for a decision of points
which could be much botter decided in the
country are fatal.But it in obvious the change
will not be made and the company will con-
tinue to suffer from. distant and inefficient
management. This has occurred and
will ocour again with the best intentions on
the part of the distant management. To
some extent the Hudson's Bay Co. has suf-
fered from the same cause. Now that Mr.
Donald Smith has got a position on the
board of directors, we may expect to see some
activity infused into the management. The
change can scarcely fail to be beneficial to
that company. But to the Trust and Loan
no such help ia likely te come.

-An order ha been promulgated at the brig-ade office, Halifax, aboHshing the sale of intoxi-
oating liquors in ail miltary canteens.

--The difference between advertising and ad"
velr Ithe forme aways pays while th. lai-
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COTTON MANUFACTURERS ELSE-
WHERE.

Fromn some cause or other, English cotton
factories are not progressing relatively with
those of other countries. There is an
increase in production, but it is not no
great as that which takes place in the rest of
Europe or in the United Sta'es. The rela-
tive consumption of raw cotton is a fair test.
From 1878 to 1882, the increase in the pro-
portion of raw co ton used was 113 in Eng-
land, in the rest of Europe 230, in the
United States 255. Thus England is being
distanced in cotton manufactures, on two
sides. The growth of the industry in the
United States is partly due to high protect-
ive duties which do nof necessarily form a
lasting foundation. The European growth
is normal and may be expected to endure.
The time i coming when American cotton
factories might do well under lower duties ;
those situated in the South, where the raw
material is grown, having one natural
advautage over those of other countries. A
Nashville cotton factory has divid- d 14 per
cent. profit. In England, the depression of
this industry is represented as being greater
than it ever was before, except once-during
the American civil war-since the corn laws
were repealed. Factories that cost 860,000
cannot be sold for $15,000. The English
manufacturers believe the remedy to be a
reduction of wages ; labor on the continent
of Europe being cheaper than in England.
But the Spectator thinks high rente are more
to blame, and that until the* rent of land
comes down, no effective remedy will be
found.

THE BOOTH FAILURE.

The second failure of the firm of Booth & Sm,
copperomithu, of this city, has on account of the
peculiar circumstances attending i, attracted
more than the usual degree of public notice.
The firm, prier to the time of its first suspension
nine months ago, was composed of George Booth
and B. A. Kelly. Some of the transactions cf
the latter were of such a nature as to occasion
dissatisfaction on the part of the creditors of the
firm, and in granting a settlement it was decided
to deal with Mr. Booth only. That gentleman,
relying upon an understanding that he should
be joined in the business by P. J. McNally, who
had theretofore been in the employment of
Messrs. James Robertson & Co., and-who was to
put fifteen thousand dollars of new capital into
the concern, effected a compromise with the
creditors at forty cents on the dollar in four
equal instalments, the lait two secured by the
endorsation of Mr. Jas. B. Boustead.

Mr. Boustead, it is said, consented to endorse
this paper upon the strength of Mr. MoNally's
joining the firm and putting in the capital
named, and upon the new firm's endorsing the
paper before him. As further indemnity he was
to have mortgagos on the real estate of both Mr.
McNally and Mr. Booth. In furtherance of this
understanding Mr. McNally advanced some five
thousand dollars, executed the mortgages re-
ferred to, and it is said aIso consented to the
endorsement of the paper by Mr. Booth in the
new firm-name. AU this, however, appears to
have taken place without the parties having
come to any definite understanding as to what
the terme of the proposed partnership were to
be. There oecurring subsequently a hitch in the
negotiations, and Mr. MeNally becoming dissat-
isied with the prospet of the business, ho de-
manided repayIneut ef the mnoney5s-admoed by

him. This demand Mr. Booth was unable to
comply with. Proceedings in chancery were
thereupon instituted for its recovery. These
proceedings Mr. Booth defended on the ground
that there bad been a partnership formed.

The suit came on for trial some two or three
weeks ago before Chief Justice Boyd, of the
Chancery Division. After a protracted hearing
the suit was decided in Mr. McNally's favor, hig
charges against Mr. Booth of misrepresentation
and fraud being, however, dismissed. Imme-
diately upon the rendering of this decision, Mr.
Boothbbeing unable to pay the amount thus ad-
judged against him, made a general assignment
for the benent of all his creditors. Under this
assignment the estate is now being liquidated
by Mr. Lewis Samuel, as trustes for the ore-
ditors.

The whole affair is now in so complicated a
condition that the ultimate result is difficult to
forecast. It certainly appears upon the face of
things that Mr. McNally bas not gained much
by insisting upon repayment of his advances
before the composition to the general creditors
had been provided for. The firet one only of
the four composition payments had been paid,
leaving both payments for which Mr. McNally
had rendered himself and bis property liable, as
well as one unsecured payment, to be met. Com.
pelling the stoppage of a business which appears
to have been in a very fair way of discharging
this composition in the ordinary course, strikes
one as rather an absurd move on the part of one
who had placed himself in the position of being
called upon to make good any loss which might
be sustained upon one half of the whole com-
position.

In view of this consideration, and of the cir-
cumstance that Mr. McNally is understood to
contemplate an alliance with another concern
which proposed to compote in the line of busi-
ness which Mr. Booth bas been carrying on, it is
perhaps not strange that the latter gentleman's
friends should attribute the action taken, to the
sinister design of crushing Mr. Booth's business.
On the other hand, fault is found by Mr Me-
Nally and his friends with the truste. for alleged
favoritism of one J. O. Parker, a friend of Mr.
Booth, who is said to contemplate establishing
a new business in conjunction with Mr. Booth.
Mr. Parker, on his part, claims damages from
the estate by reason of the trustee's refusal to
continue to him the use of power which, under
the terms of Booth's lease to him of part of the
manufacturing premises, he was to have been
furnished for a term of five years, less than two
of which have expired. Another creditor claims
a return of the goods purchased from him on
the ground that the salewas made on,the under.
standing that the firm was composed of Booth
and McNally. This claim the truste sand the
other creditors refused to recognize. Altogethe-
the creditors of this estate are not a happy
family.

-The deputation of Commercial Travellers
who called lait week upon Mr. Jas. Stephenson,
General Passenger Agent of the Grand Trunk
Railway, in Montreal, bas, we understand, sec-
ured the concession of a six days "stop over "
privilege, and also the Saturday to Monday
return ticket at single tare. The names of all
the delegates were not given in our last issue.
A correct list includes as follows:.Mr. Hugh
Blain, Mr. William H. G. Lowe, Mr. George A.
MoMaster, and Mr. James Sargant of Toronto,
Messrs. Reid and Daley of Hamilton, Mfr. I.
Laviolette of London, Mers. Sumner, Gowdy,
Cantlie, Simpson, and Waddington (Seertary)
of Montreal.

-A marine railway, capable of acommnodab
vosels up te 750 tons burthen, is propod M
Parrsboro, on th. Bay et Fuhaj

GRAIN AT MONTREAL.

The receipt eof grain at Montreal this year
have been, up to the middle of the month, a mil-
lion bushels greater than they were last yem r
the figures being 18,100,988 bushels received up,
to 12th Dec., againât 12,094,785 bushels in 1882
up to same date. The shipments were in the
aggregate 11.332,915 bushels grain, as compared
with 10,445,798 bushels last year.

BnBEAnsYFs.

Article.
Flour, brls..............
Oat and cornmeal, bris..
Wheat, bush............
Corn, bush ............
Peas, bush..........
Oats, bush..............
Barley, bush..........
Bye, bush..............

ECesIPTS.
1883. 1882.

938413 881,062
68,857 26,841

6,001,224 8,109,124
4,626,896 702,879
1,557.688 2.021,287

468,175 918,829
226,112 243,182
220,886 99,984

Total.................18,100,89812,094,785
PIovIsIoNs &c.

Receipts.
Ashes, brls..............
Butter, kego...........
Cheese, boxes............
Pork, brls ..............
Lard, bris '..............
Beef, bris and tierces......
Dressed hogep............
Tallow, bris..............
Petroleum, bris and cases..
Leather rolls.............
Meats (bacon &c.) pkgs....

1888.
5,885

150,079
871,781

84 604
70.208
10,479
20,788

8,454
4,898

88,977
110,646

1882.
5,785

182,799
604,910

19.594
30,185

1,880

8,866
404

65,912
19,917

BANK or OTrrAw.-Against net profits tof 78,-
000 last year, there is shown this year by this
bank net earnings eof 8106,000, equal to some-
thing over 12 per cent. on the average espital,
apart from premium on stock issued An addi-
tion of 850,000 is made to Rest account, provi-
sion being carefully made for rebate on discounts
and for interest, and over 012,000 is carried for-
ward to credit of Profit and Los. Cash reserves
are strengthened, a reduction in overdue debtlain
shown. New bank premises have been secured,
and this asset appears at 820,000 greater. The
available assets stand at $616,848, being fifty per
cent greater against an increase of only sixteen
per cent. in the aggregate liabilities as compared
with last year's statement. The shareholders
are to be congratulated on the showing.

-We have had the pleasure of a call from Mr.
Henry B. Hyde, president of the Equitable Life
Assurance Society of the United States, the
splendid succes of which well-known Company
since its inception in 1858, is due in a large
degree to the energy and organizing power of

Mr. Hyde. It is a circumatance of no light
moment to the Equitable, that its Generj
Manager for Canada, Mr. R. W. Gale, finds
himself compelled, from impaired health, to
relinquish a portion of the large field over wbich
for some years he has held control of its busi-
ness. Mr. Gale is ordered South by the&ootors,
during the winter months, and as determined
to give up his charge of the territery west of
Prescott. For the remainder of Ontario, the
company is making arrangements, whivh we
hope to announed when oompleted. keantisno
there are many who will sa bons ,oVta I to
Mr. Gale, and wish him, as we do, a Ospeey
return from his enforsed temporary exile. Dur-

ing the ftemu yeans he bas bien ls re rsbenta-
tive in varions ospacities in differes provinees,
sud at last over the whole Dominion, ho bas
dong mueh to make the nameOfth* EquiltMh
abouseh-ld Word amongt us.

--We akno*ledge wiUththubankstboaunt
ae the bads of the .ser'Sry, of a tiokot for the
Scdinner et the Commercial Travellerm'
Assoeiation et Canada, to be held in the Royal
gotal, Ermiton, qp the 28th instant.
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-The proposal that an amalgamation should i
be made of the Maritime Bank with the Mer- t
chants Bank of Halifax, has been deelined by i
the shareholders of the former. The following t
resolution, moved by Hon. Isaae Burpee and i
seconded by Hon. Judge Palmer wus, at a meet-
ing held sorne days ago, unanimously carnied.

Whereas, since this meeting wae called cir- t
oumetanee3 have arisen which, in the opinion of e
this meeting, will enable the Bank to make a i
more satisfactory arrangement than the pro- t
posed amalgamation would afforda

Therefore Resolved, that the proposition to
amalgamate this Bank with another Bank be
not entertained."I
By a statement read by the President at the a
meeting, the liabilities of the Maritime Bank are9
shown to be reduced, and it is etated that men
of means have ofered to take up at a fair figureb
over two-thirds of the unallotted stock, which at a
previons meetings the shareholders authorized
the director to re-issue.

-The Canada Permanent Loan and Savings
Company has declared its 47th hall yearly divi-
dend, payable on and aflter Tuesday the 8th of
January next, and not eighth of December, as
the printer iadvertently made it read i lat
issue. d

A LETTER FROM QU' APPELLE.

Editor Monetary Times.

SIn,-The frequent confounding of th. sense-
liss agitation'going on in certain quarters in
Manitoba with the North-West, my own know-
ledge of our grievances in the North-West and
of-the state of Public opinion induces me to
write to you. 1 was amongst the firet to make
my home in the Qu' Appelle. I have had ample
opportunities of knowing the state of publie
opinion in th. recent contest for the North-West
jouncil having met tbe people of tbis district at
a score of meetings at which public questions
were discussed.

There is no desire to sever the connection
with the Dominion. There is no inovement
whatever in the North-West for annexation.
Any reference to violence to obtain what we
think we are entitled to is, is not thought of.
We do ask the Dominion Government to treat
us as fairly as she is forced to treat the older
provinces which have representatives to make
their wants known, that is all, and we ask in-
dependent journals to help us. The memorial
passed by the North-West Council asks what we
want. There is no repudiation in that. It asks
only equal rights and fair play.

On the question of a sum per capita on the
assumed population of 100,000 to 200,000 yon
seemed to think the memorial stepped in advance
of the figures. I do not think so. In my own
District of Qu' Appelle, I am quite satisfied we
have a population of over 9,000, that represent.
only 1,000 square miles of territory. In the
Broadview District there are, it is eestimated,
over 5,500; in the Moose Mountain Country
8,000; ln Regina 4,000 ; i Moose-Jaw about
4,500; in the Ranch Country and on the C. P. R.
west of Moose-Jaw, I am informed by persons
#omptent*4judge there are upwards of 80,000 ;
on the Saskatchewan, including Edmonton and
the Carrot River, it is estimated there are over
80,000; and the country north of the Railway Belt
in becoming very thickly settled say there are 20,-
000; this does not include many points where
there are good settlements. Now fancy a coun.
try with this population without representatives
in parlisment. A Governng body (a majority of
which is appointed by the Dominion Govern.
ment) with no mère power than a township
eounoil with a sum of money nominally at its
disposal but which is really voted to the Lieu-
tenant Governor, and which the representatives
of the people have no control over.

I think it would be a mistake to cut up the
territories into a number of provinces as pro.
posed, and am in favor-and I believe this is the
opinion of the country-of a legislative assembly
for the whole territories, thus avoiding the ex
pense of government which in weighing Mani.
toba down.' And if in time the interests become
so varied that oue body couldnot legislate ln the.

nterest of the whole-and the country is more
hickly populated it will be time enough-it
would be a mistake, toot 1 vent the school lande
n the local governmente, either here or in Mani-
oba. In my opinion the Dominion Government
s the proper custodian of them. I do not
ogree wholly vits your contention tUal 1h. pub-
li lands shoyld be a properly of the Federal
Government-we here do not ask anything of
hat kind now-but it may become a question of
economy with the government in time whether
t would not b. better to vest a certain portion of
he publU. lande in the North-West Government
and Manitoba and do away with the continuai
demand for "better terms." The question of
duties and taxes paid by the North-West settler
must be faced by parliament at once, and I am
atisfied if something is not donc this session
grumbling and discontent will become loud and
wide spread. We have to complain that not a
single responsible member of the government
has visited the North-West and te views of the
administration bere are had in most cases frorn
members of parliament and others interested la
speculative euterpriees and who as a consequence
do not fairly represent the state of affaire.

QU' APPELLE.

"HOW HAVE YOU FOUND BUSINESS ?"

We continue to receive replies from merchants
and manufacturer at this enquiry, and give t-
day a number of them.

Messrs. James Turner & Co., of Hamilton,
wholesale grocers, write ai under in reply to our

enq erys at10business ad prospect :-lOur ex-
perience so f at Ibis liihas bec» fairly salisfie.
tory. Money has come in very well and business
hai been moderately good. The feeling is that
there will be a good many failures before winter
is over, so it is advisable to keep accounts cloue."

The reply of Messrs. Brown, Balfour & Co.,
of Hamilton ai 1 tthe year's business is that it
has been very fairly satisfactory, although at
present quiet. Payments have kept up surpris-
ingly, and even now, in the face of dulness and
the re-iteratid cry of "hard times" which of
course helps to put a damper upon country
traders' spirits, payments are being well met.

Messrs. J. H. R. Molson & Brou., the Montreal
brewers, writes :-"In reply to your enquiry
how have you found business, we may say that it
has been fairly prosperous with un during the
past year."

The Halifax shipping firm of T. A. S. DeWolf &
Son, writes us in good spirits :-"Business con-
tinues encouraging. Remittances prompt and
few losses."

The following is from W. & C. Silver. whole-
sale dry goode merchantsin Halifax :-"Notwith-
standing ome local drawbacks business has been
fair during the season. A law for the equitable
distribution of assets, would increase confidence
in the future."

From Messrs. McDougall, Logie & Co., lead
and color manufacturera, Montreail :-"Business
this year bas been of greater volume tha lait,
but profits less in proportion, owing t undue
entting of prices. Renewale have also been on
the increase."

Henderson Bros., wiite as follows from Mon-
treal about the lumber trade:- "Business bas
turned out much better than we expected at the
opening of the year ; the volume of our business
being about as large as last year and our collect-
ions have been very good.

We get an appreciative letter from H. A.
Patterson & Co., lumber and coail dealers in
Chatham, Ont. who conclude:--"We have found
business very good, the country will benefit by
the check it bas received caused by a tightnes in
money, but the fact is there is an abundance of
money but a went of confidence, caused by over-
production and reckle speculation."

"Re your enquiry as to how we have found
business," say the Doberty Manufacturing Co. of
Sarnia, "would say our trade bas been equal ta
our expectations, and payments on the whole
prompt. We find lately however a slacking up
in business."

From the Penman Manufacturing Co. at Paris
we have the brief announcement with respect to
knitted goods production :-1 "The Knitting bui-
nes is very poor at the present time."

-The Miramiohi Valley Railway Co. han
contracted for 060,000 worth of rails, and pur-
poses commencing building operations early in
the spring. So sas bthe Sackville Pott.

-Dalhousie shipped this season 18 millions of
lumber against 15 millions lias year.

BANK 0F OTTAWA.

The ninth annual meeting of the shareholders
of th abank was held on Wednesday, 12th De-
cember las, at Ottawa.

On the motion of Sherifi Sweetland, seconded
by C. T. Bate, Esq , the President, James Mac.
laren, Esq., took the chair, and the Cashier
acted as Secretary.

The Chairman then called upon the Seoretary
to read the following

The Directors beg to submit, for the infor-
mation of the Shareholders, the Ninth Annual
Report, showing the remit of the Bank's oper-
ations for the year ending 80th November, 1888.

Balance at eredit of Profit & Los
Account, 80th November, 1882,
brought forward............ 2,876 16

Net profitu for the year eading 801h
November, 1883, after deducting
expenses of management, mak-
ing necessary provision for int-
erest due to depositors, unearn-
ed interest on current discounts,
and for ail bad and doubtful
debts.....................106,258 08

Profit on 574 Shares of Stock, sold •

at 10 p.c. premium........... 5,740 00

#114,869 19

APPrOPrIATEN As OLLOW0.
Dividend No. 14, paid

let June, 1888 .. .24,540 54
Dividend No. 16, pay-

able lt December,
1888, ............. 27,257 56

Carried to Rest A-
c')unt............560,000 00

. 101,798 10

Leaving a balance to- be carried
forward at the credit of Profit
& Lois Account of........... 12,571 09

In February lait a branch of the Bank was
opened at Carleton Place, and the result has so
far proved satisfactory.

The increasing business of the Bank has ne-
cessitated the calling up of the balance due on
the Stock allotted to the Shareholders last year,
and the price of the unsubscribed portion there-
of having been fixed by your Directurs at ten per
cent. premium, the Shares thas oututandlng
were disposed of at that rate, and the profit ae-
crning therefrom appears in the above statement.

The Directors have found it necessary, on ac.
oount of the increase in business already refer-
red to, and the want of sufficient accommodation
in the present offices, to arrange tor more suitable
premises for the Head Office, and to this end
they secured, early in the year, a lot on Welling-
ton St., next to the Quebe. Bank, and have pro-
oeeded with the erection of a building thereon,
in which they hope the next annual meeting will
be held.

Careful inspections of the Head Offioe and
Branches have been made durin4 the year, both
by your Directors and by members of the ex-
eeutive staff of the Bank.

The Direetors desire to express with satisfac-
tion their appreciation of the zeal and energy
with which the officers of the Bank continue to
perform their respective daties.

JAMES MACLAREN,
Preident.

OENEBRAL STATEMENT 0 LIABILITIES AND ASsETs
AS ON 80TH NOVEMBER, 1888.

Liabilitie.

Notes in circulation..
Deposits bearing Int.
Deposits not bearing "
Due to other Canadian

Banks............

S 556,782 00
950,688 81
805,718 72

8,688 17

Total Liabilities to the Publie $1,816,872 70

Capital paid up (sub-
scribed 01,000,000)8992,578 00

Rest Acoount........ 110,000 00
Contingent acount.. 4,100 00
Reserve for rebate on

current disoounts.. 17,050 70
Do. for intereut and

exchange.......... 11,612 97
Dividend No. 15...... 27,257 56
Former dividende un-

paid .............. 1110
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Balance of profits ar.
ried forward ...... 12,571 09

1,175,281 84

$2,992,154 04
Aneto.

Specie..............1 77,095 97
Dominion Notes .... 118,016 25
Notes of sud Cheques

on other Canadian
Banks ............ 57,644 81

Balances due byother
Canadian Banks .. 47,757 86

Balances due by Agents
in United States.. 291,218 42

Balances due byAgents
in Great Britain.. 25,111 58

Total Asseté isumediately availableî 616,848 89
Curreut lo>ns and dis-

counts ............
Loans overdue, not

specialy secured ..
Do- secured..

Real Estate, the pro-
perty of the Bank,
other than the Bank
Premises..........

Mortgages on Real Es-
tate sold by the Bank

Bank Premises and
Furniture........

2,813,303

5,289
20,751

2,554 19

8,650 00

29,760 87

12,992,154 04
Gzo. Bum,

Cashier.
The following Besolutions were then put and

carried unanimously:-
It was moved by the President, seconded by

the Vice-President,
"That the report of the Directors, just read,

be adopted and printed for the information of
the Shaieholders."

Mr. A. Masson, then moved seconded by Mr.
D. Murphy,

"That the thanks of the Shareholders are due
and arc hereby tendered to the Preaident, Vice.
President and Directors for their careful atten-
tion to the interests of the Bank during the pat
year."

Moved by Mr. J. G. Whyte, seconded by Mr.
John Mather,

''That the thanks of the hareholders be ten-
dired te the Cashier sud other officers of the
Bank for the efficient manner in which they
have discharged their respective duties."

Moved by Mr. F. Clemow, and seconded by
Sheriff 8 eetland,

"That the ballot box be now opened, sud kept
open until five o'elock, for theeleotion of Directors
for the ensuing yean, snd that Mesrs John
Christie and A. B. Monk be appointed Serati-
neurs; the poll to be losed whenever five min-
utes shall elapve without a vote being tendered."

The Berutineers reported the following gentle-
men to be duly elected Directors of the Bank of
Ottawa for the ensuing year :-James MacLaren,
Esq., Charles, Mage., Eaq., C. T. Bate, Esq.,
a. Blackburn, Esq., Hon. George Bryson, Hon.
L. B. Church, Aezander Fraser, Esq., Geo. Hay,
Esq., John Mather, Esq.

Go. BuNx,
Cahier.

Ottawa, 18th December, 1888.
At a meeting of the newly-eleted Board of

Directors, held subsequently, James McLaren,
Esq, was re-elected Preeident, and Charles
Mage., Esq , Viee-President.

PIE RECOBD.

Ournaro, De. 14th -H. J. Rathbun & Son's
warehouse sud oes, with shanty supplies sud
rain, burned;loss $12,000 insured i Western
4,000- Pieton, Ont., December 14th.-John

Brown' asheepskin tannery, burned. The tan-
n:ry and contents are a total losft; insured in
the Oity of Londcn for $1,925; louse about O8,-
OO.-Walkerton, 15th.-David Moore & Son's
Sour mlis, 6,000 bushels wheat snd seme four,
destroyed. TheI oss on the building and con-
tentt je about 85,000, on which there Is anlu-
surance ft 19,000 lu the Western, Royal and
City of London.--idney,18th.-Ed. Traver's
barn sud sheds burned, with grain sud other
contents; loss $1,200, partly insurd.--Chat-
ham, 15th.--Frank Ferguson's dwelling destroy-
ed.; loss 11,200, no insurance; family absent,
inendiari #uspected.--Ursuline Academy

laundry burned, Ios 1900, insure.-Whitby,
18th.-A fire, caused by tramps, last[night de-
atroyed the barns, containing the season's oropu,
horses, cattle and fat swine, belonging to Mr.
Joseph Carr, on the George Long farm.- Dor.
chester, 18th.-The residence of John Hawtlborn,
burned, contents niostly saved. Losa about 8200.
Cause of fire a defective chimney; no insurance.
- Princeton, Monday 10th.-The grain house
of G. P. Williamson was burned, together with
some 6,000 bushels of wheat, barley, peas and
Oats; supposed to have originated from the
sparks of a passing engine, partially insured.
Messrs. McInnes, Ross and Williamson have
done business at Princeton for a dozen years
and have the sympathy of the neighbors.

OrUaI Pnovxuczs -Port Elgin, N.B. 8th.-
George Lawrence's store destroyed. A portion
of the goods saved in a damaged state. The
store was owned by Miss M. Barnes, of Sackville,
insured for 800 -Fredericton, 8th -Stable,
ice house, laundry and shed of the Queen hotel,
destroyed. Hotel damaged by lire and water.
Three or four barns near he hotel were also bur-
ned, one of them containing carriages owned by
Mr. Gaunce, livery.- Halifax, 16th.-The
Queen Building, corner Prince and Hollis Streets
destroyed, and one if not two lives lost. It was
owned by Henry Howard of London, and was
pritcipally occupied by offices. The los will
not be les than 880,0(0. Building insured in
the Queen's and Royal for $10,000 each, and in
the North British for 86,000. Gibsons' olothing
stock was insured in the Queen's at $7,000, in
the North British, 04,000 and Western $8,000.
M. D. Almon was partially insured. Graham,
Bordan & Tupper, whose valuable law library la
greatly damaged, were also partially insured.
The Queen and Guardian insurance offices were
in the building, and are of course gutted.

PRICES IN WINNIPEG.

We compile from the Winnipeg Commercial
of 1lth inat. the following price list, which
shows the prevailing figures for breadstufa, &o.,
in the capital of Manitoba at that date :-
Wheat, No. 1 hard.... 100.76 to 100.80 per bush.

" Frozen ...... 00.40 to 00.55 "
Barley.............00.30 to 00.35 "
Oats..............00.15 to 00.20 "
Flour, patent........2.90 to 00.00 per 100.

" strong bakers'. 2 60 to 00 00
" superfne .... 2.00 to 2 25

Bran .............. 10.00 to 0 00 per ton.
Shorts .............. 12.00 t 00.00 "
Chopped feed........24.00 to 25.00 "
Potatoes ............ 00-00 to 00.50 1,er bush.
White beans.........3.00 to 00.00 "
Butter, dairy........ 00.24 to 00.28'per lb.

" oreamery .... 00.80 to 00.00 "
Cheese ............ 00.16 to 00.17 "
Hama.............00.18 to 00.00 "
Bacon, lc., dry salt.. 00 00 to 00.11j "

smoked...... 00.00 to 00.12 "
breakfast .... 00.17 to 00.16J "

" spiced rolls .. (0.16 to 00.00 "
Mess pork .......... 17.00 to 18.00 per bbl.
Mess beef .......... •8.00 to 0000 "
Lard .............. 00.13 to 00.14 per lb.
Dried apples........00.12 to 00.00 "
Cranberries......... 14.00 to 00.00 per bbl.

NORTH WEST COMMERCIAL MATTEBS.

The past year has brought great changes in
business matters in this distriet, and from being
the dearesé and wort supplied place in the
Northwest Edmonton bids fair to become before
long the cheapest, considering its location, and
best supplied. Until last year freight cost nine
cents a pound, and had to be hauled from Win-
nipeg in carts which could only make one trip
in the scason. The high freight and the impos-
sibility of turning the money invested in busi-
ness over more than onoe in the year had the
effect of keeping pries of aIl articles remark-
ably high, and alwaya prevented large stocks in
any line from being brought in.

The steamboat line being under new managc-
ment last summer, and the railroad being built
so far west of Winnipeg was supposed to im-
prove matters somewhat in the way of reducing
freights and bringing goods in more frequently
and cheaply. But these expectations were dis-
appointed. Steamboat communication proved a
failure, and instead of freight ooming through
in two or three months by cart a whole steam
boat load that was starte in the sumur from
Winnipeg did not arrive until the folo-wing
.pring. Late in the fallit vas deeided to bring

in goods from Swift Current, on the ralroad,
which in ordinary seasons would not have been
diffloult, but in this instance the snow came
early in the season, freighting was difficult, and
instead of freights being lower they were fifty
per cent, higher than ever before, and besides
merchants had to bear the loss of goods lyingat
points along the road or river all winter. FaU
stocké did not arrive until nearly spring or after
spiing had opened. As a consequence business
was very much deranged, and prices instead of
being lower than in previous years were con-
siderably higher.

With the completion of the railroad to Cal.
gary, however, a great change has taken place.
Freights are now four and a half and fivc cents
from Winnipeg as against nine and ten cents in
former years or fifteen cents last year. Goode
now come through with certainty in a month's
time or less from Winnipeg with very little los
or damage, and can be ordered by telegraph and
forwarded at any time of the summer or fall. Be
aides, prices of almost ail staples are much
lower in the east than formerly. The conse-
quence of all this is thait prices'here have taken
a great tumble and stocks of goods have been
materially increased. At the same time it ha
made it necessary that business should be done
mora on a cash basis, and the plan has beeu
adopted of putting everything down to the low-
est possible notoh for cash,but if any purchase.
has to be booked a considerably higher prion in
charged.

There is a difference in the price of almont
every article, but especially in staples, on which
the freight i heavy and on which a lowering of
the freight makes a great difference in cost.
The following is a comparative list of thec ash
prices of various articles at the present time and
lait season, and there is no doubt that the
former will compare favorably with those at
any point on the Saskatchewan or throughout
the territories outside the line of railroad:
Bacon, smoked 22*e, 40c; hami, 28a, 40c;
brown sugar, 16¾e, 80e; Paris lump augar,
22*e, 35e ; syrup, per keg, 18, 112 to 114 ; cur-
rants, 20c, 85e; slice dried apples, 25c, 80e;
evaporated apples, 880e, 85c; beans, 15c, 25c;
soda biscuit, 20c, 25e; cheese, 80e, 40c; salt,
8e, 20e; California fruit,75c, 1 ;1jams, 50c,
75e ; eanned cern beef, 65c, $1; soap per
bar, 14c, 25o ; myrtle navy tobacco, 75c, 11.25 ;
black chewing tobacco, 65e, 01; powder, 50e,
75e; shot, 20a, 80e; matches per qr gross, 85c,
50e, and 75e ; rope, 20e, 80e. Stoves No. 8
cook; 142 860 ; No. 9 cook, 845, 17Ef; box, 25-
inch 14, $25 ; box, 28 inch, $17 50 to 020 $40 ;
Empres ecook stove, 11.27, 11.75 ; grindstones,
12*e, per lb. 28. ; fltures, 11.50. 18.50. Cot-
tons 10e to 20e. per yard, 80 to 50e :-prints the
same prices ; men's socks, 50 to 75c. ; white,
blankets, 2* point $6, 8 point $7, 8* point $8, 4
point 110 per pair, against prices 80 per cent.
higher last year. In winter elothing, boots and
shoes, hardware, and goods generally, there is a
fall in prices of from 80 to 40 per cent., but at
present it is not possible to quote prices atis-
factorily in all lines until the large outfits now
on the road arrive.-Edmonton Bulletin.

WHAT TO DO, AND WHAT NOT TO DO.

If yon have goodi to sell, advertise.
Hire a man with a lampblack kettle and a

bruah to paint your name and number on al
the railroad fences. The ears go whizzing by
do fast that no one eau read them, te be sure,
but perhaps the conductor would stop the train
to accommodate an inquisitive passenger.

Remember the fences by the roadmide as well.
Nothing ia so attractive to the passer-by as a
well painted sign: " Millington's Medical Mix-
ture for Mnmpsi"

Haveyour card in the hotel oby all
means. Strangers stopping at hot for a. aiht
generally buy a cigar or two before leaviigL
town, and they need some inspiring literary food
besides.

If an advertising agent wats Y business
advertised in a fancy frame at the , psy
him about 200 per cent. more thu ilt wort,
and let him put it ther. When a man has
three-quarters of a second Iu which tO at"h a
train, h. invariably stops to resd dp advsae -
ments and your card night takb" e

Of course -the street thermomWets er 100
excellent. Wheu a man's fingera sd sas-s*»
" phewing osat ithe or hesttln Ui tops
cold le is the- abes ai Othertishealt i
on the streel sud regeiau sdvertlseniellonVtheaonam 0 estandar. People neer look at

eAed ame what day of the menth it is.
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They merely glance hurriedly at it o as to be
sure that your name is spelled without a p-
that's aIl.

When the breezes blow, wafted by a paper fan
in the hand of a lovely woman, 'fis well to have
the air redolent of the perfume of the oarmine
ink mu which your business address is printed.
This will make the market for decent fans very
gond.

Patronize every agent that shows you an adver-
tising tablet, card, directory, dictionary or
even an advertising Bible, if one is offered at a
reasonable price. The man must make a living.

But don't think of advertising in a well-estab-
liuhed, legitimate newapaper. Not for a mo-
ment. Your advertisement would be nicely
printed and would find its way into aIl the
thrifty households of the regios, where the
farmer, the mechanie the tradesman and others
live, and into the families of the wealthy and
reflned, all who have articles to buy and money
with which to buy them, and after the news of the
day has been digested, it would be read and
pondered, and next day people would come
down to your store and patronize you, and keep
oeming in increaling numbers, and you might
have to higher and an extra olerk or two, move
into a larger block and more favorable location
and do a bigger business, but of course it would
be more expensive-and bring greater profit.-
New Haven Register.

STOCKS IN MONTREAL.

rima. December 19, 1883.

Montreal ...... 175J 179 2655 177 178 198J
"dx. d........ ... .... ......... ...... .. ......... .........

Onlarll ... 103 1061 291 1 1Û5 1iPeople' .......60 61 402 t1 65 ....
Molson's..... ...... 113J 67 11 l 1t$...
Toronto ......... 167 168 480 16 168 1701
Jac. Cartier... ........ ............ ...... 100 ·.......
Merehants .... 106flit1315 108 108110
Commerce ... 22 124 216 1184 i1.

1 120i 2450 1184 119........
Easutern Tps*'......... 112 13 115 115.....
Uion x............67 .8 .. . .... •...

h a ...... ...... . ......... ......... ......... .................
]Exchange ................. .......... .....
Mon. Toi . 117 11841 81 117J 94Dom. Tel................ 117 118 .1.17.. 19.........
Rch.O. .54 7 450 55 56 71
City Pas. .1 1151 662 1134 114 17 31à
G ... 1..7....... 714 1754 9500 174 1741 182

B.C .o...,....... 5 3 56 60 56
....... ........... .... 51.... ... ............. ·...

MONTREAL MARKETS.

mNoTraEA, Dec. 19, 1888.

The markets in al directions have a holiday

look, and but little activity iu expected until

after the new year. Payments are reported

very good by wholosale dry-goods mon, and

from fair4o good by wholesale traders. There

is but little cause for complaint on this score.

The continued bad country roada serve to hinder

trade in some respects.. In fact the only cireles

lu which any activity is displayed are those in

which the eommodities for the holidays are sold.

The etoek market to-day was very dull, with a
lower tendency. Compared with lut week Mont.

real, Ontario, Toronto, Gaiand Richelieuwshov
a aslight advsue., but other stocke are lower.

Rats of discount remain as lut week, so also
sterling exehunge.

Asxns-In this article values are steady, and
lots are aelling sas hey arrive. 'Thor n lu ne n

fouure iu Lhe market, and former prons are

retained, viz., 84.70 to 14.80 for pots. There

are no pearls in the market.

Dar-GooDs-The usual sesonable dullness

prevails, and wholesale houses are busy stock'

taking and balancing aeoounts. In retail eir.
oies a fair amount of trade i progressing, usual
to Christmas tide. Payments are reported good.

FLoua-The market continues inanive, sud
lu the. absenceecf business prioe..arenrniully

unehanged. A representative of one of the lar-
gest milling Arme in Minneapolis was in the city

to-day offering choies roller mill patents at 15.20

per saek lu bond and American strong bakers' at
$5.05 in bond. We quote: Flour superior

extra, 15.55 ; extra superflne, 15.40 to0 5.45 ,

spring extra, 15.15 to 15-20; auerfine, 14.75 to

$1.85 ; Canada Strong Bakers 85 50 to 15.80;

American do. 86 to 6.75; Fine, 18.90to 14.05;

Middling, $8.75 to 08.85; Pollards. 8850 to

83.60; Ontario Bag, Mdium, 12.55 to $2.60;

Spring Extra, 12.45 to0 2.55 ; Suderfine, $2.25
to $2.85.

GBOoREus-There in little if any sûr to report
in this branch. Sugar displays weakness under
very light enquiry and supplies in refiners'
hands are growing.: Granulated is still
quoted at 8 to 8#e., although for a lot
of say 50 burrels the inside figures might be
shaded. Poorer grades of yellow are 8c. lower
brights are searce and steady, quotations range
from 64e. to 7¾e. Syrups have been very dull
at 45 to 60c. per gallon. Molasses dull at the
late decline. We quote prices as follows:-Bar.
badoeo 43 to 44e; Porto Rico 42 to 48½e; An.
tigua 40 to 42c; Trinidad 88 to 40a; and St.
Kitts 41 Jto 42 e. The fruit market has shown
signa of weakness, Valencia raisins have been
offered at reduced rates. Sales are reported of
two round lots, well known brands at 6 and 6¾e.
respectively, and at 6J to 64.. for smaller par.
cels. In Malaga fruit sales in quantity were
made yesterday and to-day at $1.85 per box for
layers, and we quote layers $1.85 to 2.00.
Loose Museatels, 11.95 to 2.10, and London
layers 82.25 to 2.50. Fine qualities of blue,
fruit are steady at 18.25 to 5.50 per box.
Valencias, layers, 8t to 9a. Fig have sold
freely at 12 to 12ie. in 1 lb. boxes which meet
with a good enquiry. Malaga fig. 4t to 54e.
Prunes are slow sale at 6 to 7oe; Sultans Raisins
are quoted at 91to 10.. for light grades and at 7
to 74e, for good medium. A fair enquiry is re.
ported for Nuts-Tarrngona Almonds 16J to 17e
Filberts 9 to 9c. ; New Bordeaux Walnuts 7e.;
Grenoble do 15e. The Tea market is very quiet
but steadv, Japans nibs are enquired for, with
sales ut 184e.; Brown Japan dust is in demand
at 11 to 12e. desirable lots having been picked
up on Western aceount. Prices are unaltered in
other linos.

LZATHEa--There is very little doing in the
leather trade, most firms being busy stock-taking
and balancing. Some lots of sole have changed
hands. alse a few parcels of waxed upper, buff
and pebble, but the aggregate movement is light.
We quote: Spanish sole, No. 1 B.A.. 25 to 27e.;
do. No. 2 B.A. 22 to 24c.; China No. 1, 21 te
28c.; do. No. 2, 19 to 210,; buffalo No.
1. 20 te 21c.; do. No. 2, 18 to 190.;
slaughter No. 1, 25 te 28o,; rough lighb,
25 to 27c.: harness, 27 to 820.; waxed upper,
light, 36e. to 87e.; do. do. medium and heavy,
88a. to 86e.; grained upper long, 85c. to 87c.;
Scotch grained upper, 88e. to 40c.; buif, 14e. to
16e.; pebbled cow, 12e. to 15c.; splits, medium,
22c. to 27e.; do. junior, 19c. to 21.; ealfskin,
light, 60c. to 75c.; do. heavy, 750. to 85o; French
calfekin, 11.05 to 11.85 ; patent cow, 15c. to
164.

PRovIsioNs.-There is not much doing. The
market for hog produces infisrm in sympathy with
the continued advance in the West, the business
being done is limited although a oood sized sale
of Western mess was reported on P.T. It would
cost about $18to lay down new Chieago mins in
this city, Dressed hogs firm, offerings light, sales
in the west have been made si equal to 16.40 to
6.55 here. We quote prices to-day 86.50 to 7 00
mess pork western per bbl. 817 to 17.50, Canada
short out 818 00, thin mesi per bbi. 115 to 16,
hama city eured per lb 13 to 15e, Lard western
in pails per lb 12 to 124e, Bacon per lb. 18 to 14e
Tallow refined per lb 8 to 84e., Dressed Hoge
per 100 lh I$6 50 to7.00.

WoOL.-We have to report a quiet market,
with p:iees steady; the only sales whieh have
transpir.d being a fev smail pareels of greasy
Cape at form 171 o184e.fupe qualities' are held
steadily in sympathy with firm tone of foreigu
advices. In Canada wool there is very little

Leuding Wholesale Trade of Hamiton.

James Turner &Ce.,
ABU NOW OFFERING

Ne. 1, ay SpUt Nerring.,la hall barreis.
" " " la barreli.

Very Cheice Cape Breten Uerrims a hubri.
Strictly ledium Saled lerrings la exe..
Prisme Large ard Uried Table Ced in Qlla,

" " " Camk
CEanned mackerel, 1lb. Tati Tia..

11Rb. Fla Tiam.
" Lbsters, 1l6. TaiE Tis..

• UA M .'TON

LZoine Wanholsla Trade of Haniton.

BROWN, BALFOUR & 00.,
Whole:alo erocors & Importer:

UholesNewUSeasonunTUI&S-Japan, Young
Hysons and Blaoks, &Il grade -large asoll
ment and at low p gd a.

Baw-Beined- Canadian and~rIIftdI ,dL A lare soek of CoRsees,iy rui Tobacof, Cam
S eg r a nd General Groceries.

ON HAND AND TO ARRIVE
SUITED TO

Christmas Trade
Imperial Cluter Malaga Fruit, Black Baaket,London'avers, Loose Museatels, :ultana sand Valencia
Raisins, Currant., Prunes, Malaga and Turkey Fige,mal%" O<ra s, Lemen, Orange, sud Citron Peol;LEGHORN xtracts and Essoeces; Can ed Fruit'Fish and Vegetables; together with the usual as.sortment of Teas Sugars. Coffees, Tobaccos, and
Grocera' undries which we offer to the trade at

cl.se figureU.SIMPSON,. 8TUART & 00a)
Wholesale Grocers,-

HAMILTON, ONT.

1 .J. rOPE. N. I. HOPE.

ADAM HOPE & 008
WAMTLTON,Rati n waead lIti lerchanut

CROS-CUT SAWS - with the latest im.
provements.

AXES-"Gladstone" aIl Steel, and "Choppers'
Hope " and other brandi.

STEEL-1riab Shoe Steel; Tyre Steel, "vsweeta"and other make,; also Fanning Mill Steel.
SC gLIe-Platform, all weights, an-i Counter

scales Gurney & Ware, Burrow, Stewart
& Miln, manufacture equal to Fairbank's
in quality and lower in price.

FIRE BRICK-"a mA y'sI make.

December, 1888 ADAM HOPE & CO.

E. m CUGURNEY&QO
HAMILTON, ONT.,

XANUPAO'URBE o0

STOVES, HOLLOW WARE, &c.
-0-

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufaicturm of
STOVES, HOLLOW WARE, e., o.

E. & C. GURNEY & CO.
836 8t. Paul St., lontreal, Q.,

Jobbsrs ot Stoee and- HoIIow Wars.
--- o---

E. & C. GURNEY & CO
Rport St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware
-o-

011EbNEY & W.
MAIMFACTUREES07

ARE,
Planhm &an Counter sals of evSy assaipomm.

UOINT.

690
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doing. We quote gresuy Cape 17 to 191e., Aus-
tralian 22 to 80e., Canadian pulled supers 29
to 8l. do. B. 24 to 26c., Black 25c.

ENGLISH MARKETS.

LoNeDox, Des. 19th, 1888.
Beerbohm's report is: "Floating cargoe-

Wheat steady; maize, nonè offering. Cargoes1
on pasage-Wheat, very litle demand; maize
eeady. Mark Laue-Wheet slow. English
country markets quiet; French generally cheap-
er. Importa into the United Kingdom for the
week : Wheat, 120,000 to 125 000 qrs.; maize,
105,000 to 110,000 qrs.; four, 170,000 to 175,000
bbls. Liverpool-Spot wheat inactive ; maize
euaier, id. cheaper."

LIvanroo,, Deu. 19th, 1888.
Véry little change lu prices hau taken place.

Top price oflgour has been teady al week at
11.. 6d.; of spring wheat, 8. 6d.; red wmter, 9s.
ld.: California has fallen 2d., closing to-day at
8s. 81. for No. 2 and 9s. 2d. for No, 1. Other
prices close to-day as under, at noon: Corn, 5s.
64 ; eats, 5o. d.; barley, 5s. 6d.; peau, 6. 8d.;
pork, 64. Od.; lard. 45s. 6d.; bacon, 41s, Od.;
tallow, 41.. Od.; cheese, 61s. Od. Cotton easier;
uplandu, 5 18-16d.; Orleans, 6d.

AMERICAN MARKETS.

CIcAeo, Dec. 19th.
Wheat market active and excited ; oorn de-

cidedly strong; New York buying heavily. Pro
visions the weakest feature of the day. Closing
price were : Wheat, Jan., 991c.; do. May,
01.07j; corn, Jan., 61c.; do. May, 621c.; oats.
Jan., 84¾ : do. May, 88 ; pork, Jan., 114 65 ;
do. May, $15.45; lard, Jan., 09; do. May, 19.50.

TORONTO MARKETS.

TozoNTo, Dec. 20, 1888.

A MaEn CHnSTXAs to our readers. The hard

weather of the present week has given a slight

impulse to wholesale trade, demand for holiday

wares being fair in groceries, furs, fancy goods,

stationery, and nome lines of dry goods. Grain

and provisions are still dull ; hides and leather

steady.
On-Monday 884 shares of stock were sold, on

Tuesday, 884, and on Wednesday 640. The

market was called firmer on Tuesday, even in

fae of a slight decline on the Montreal Ex.

change, but little was done, and next day bank

shares fel sonmewhat. Latest sales on Bank of

Montreal at 176t, Commerce, 119j; Federal,

128, Standard, 109j, British Assurance at 112

Farmers Loan at 120, and North-West Land ai

68a. The Stock Exchange ha. resolved to clos

on Monday till afiter Christmas.
DEuos AiD MEDIciNEs.- -Afair in the dru

line are pretty quiet, but Christmas things, fanco
goods, and druggists' sundries are fairly active
payments are tolerably good. As to price.
we remark that opium is inclined to be Armer
whereupon Morphia and the different salte
are looking up. In other drugo there is n
marked change.

FIoua AND MEAI..-Quietnesis lugenera
amongst flour dealers, transactions are confinet
to cars or smaller lots of superiors and extra.
A car lot of Superior Extra changed hands o
Monday at $5.12, but other brande have sold a
15.05 and $5.10. Extra ha. moved ai 14.80 and
at 4.85; there is soarcely any movement e
Spring Extra. Oatmeal continues dull, the bes
brandsucan now be had in car lots ai 14.20 t
84.25, and inferior at 14.10; for amall parel
14.25 to4.40. There is but little bran in mar
ket ince our last, the millers control it, an
noue has offered on 'Change for a week.

GAN.-Budneu in ail grains la exceedingl
quiet. There i very little wheat ielling, exce;
to millers at our quotations. Soae cars of Fa
sold on Wednesday at 11.04, but they were beloi

No. 8. For Spring, if No 1, $1.16 would I

paid; on Monday and Wednesday sales wer

made at 11.15 and 1.16. Nothing doing in Bar

ley mince the olose of navigation ; Rye eontinue
to mull at 62e. and over, a car sold on Tuesday a
620. and one yeuterday at 68e. Peau are du

and weaker, we quote lc. lower; Oate quiet an
steady ai 84.. for No. 1, and 88e. for No. 2 on
mercil.L

STOCKS in eToN.
Dec. 17, Dec. 10,

1888. 1882
Flour, brus...........
Fall wheat.bush .. 86,296
Spring " " .. 48,489
Oats .. 700
Barley " .. 182,802
Peau .. 5,504
'Rv

84,649
41,481

700
112,947

8,229

Dec. 18,q
1881.p
.... 1

185,818
50,281

2,222
175,168

4,289f5 242 1
11aye . .... ....

Grain Total.. 228,241 18,006 874,488

Gnocunuin.-Wholesale grocers have com-
plained les, of late, than perhaps any other
importers, of quietness in trade. A steady cou-
sumptive demand ha. existed, and for holiday
goods, the roquest may this week be called brisk.
Many imal orders have come in for fruit :-Val-
enia raisins have been excited and the market
has broken, be. in top price now for old, and
from 6j to 7c. in obtained for new. Cofees,
while not active arc frm. In teas, good quali.
ties are in request; orders have come from New
York for special liues'. Sugars are dull, mean-
time, but dealers express themselves better
pleased than usual with the seaonu's profiti on
this artile. In tobacco, there iu more regular.
ity as to prices and terme, and all profit i not
now given away in the competition. Values as
a raIe are steady.

HB»wif ADi MuTàI.-Busines in hard-
ware iu not active, travellers require to do more
than the uual talking to make sales. Bad roade
and a lack ofe now make the country trade dull.
The bulk of payments are, however, well met, the-
exceptions being found li traders who are not
prompt at any time. For pig iron our quota.
tions would be shaded. Tin plates and Canada
plates are dull, at steady prices here. In Britain
pig tin in ashade eaier, £92 per ton being latest
quotation. Bottom prioes are probably reached.
In chemicals, caustic soda has gone up nearly
£1, which i considered an indication of a
general advance in prises.

f

Hmio A» 8xins.-The situation i. a very
ordinary nue, no features presenting themiselves
worthy of special mention. As to hides, the
market i nfairly active, all offerings being taken.
There is no accumulation of stock as yet, though
with the continuance oft old weather the supply
is likely to increase, the demand, too, is alwayu
brisker at this season, on account of the botte
quality of hide in December and January.
Cured and inspected are selling in car lots at 8c

1to 8je for steers which are scarce, 9je can be got.
SSheepskins have advanced, 90o. being now paid.

Tallow i pientiful, 21c. lu paid for rough and 61
to 7to. obtained for rendered.

PoviIsIoxs.-Butter in rather esier, witt
stocks of meduim quality accumulating: any.
thing but choiee iu bard to move, large rolls hat
sold at f .om 16 to 17c. Chese i firmer, fluen
bringing 18c., the cable i still 61/- and stocke
on this aide are considered light. Dressed hoge
has been in better supply, prices have advanced
choice heavy weight now commanding $6.00 per
100. Quiet a few carloads have been taken fo
Montreal account. Our quotations for hog pro-

Guartaneedto grind any kind.ofp l.fne

WAT9"0U8'WNIWORK8 00., BITFOR, CAADA

Th8 B U R R'ITbOTONE
CHOPPERS.
12 Iuch -

20 Inch -

42 Iunch -,

Man.Uin fhM Palr.

ducts remain unchanged, with only retail on
quiry. Poultry is scarce and commande betier
priees; Geese, choice stock 7 to 8e. per lb. sud
Turkeys 11 to 12a. wholesale.

Woo.-The market is quiet, and priees un-
changed. The expectation is that after the New
Year there may be ome enquiry. but meantime
mille are shutting down, whenever they have re-
fitting to do, adjusting machinery and the 1ke.
A good manyrmilie have been ether stopped or
worhing on reduced tirne, so, thai demand for

wool is slow. We canùot add to what we said on
the subject of prioes lat week.

E.B. EDDY,
MANUFACTU RER

or AIL EDMS or

W oodenwaîe.
BRIMSTONE & PARLOUR

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Manunoth Works, Hull, Q., Canada.
T elà hIa Loaigo of talo

DIVIDEND NO. Il
Notice la hereby given that a dividend at the rate

' of Seven per cent. per annum on the paid-up capital
r stock ofthe <Companiy, for the hli year ending i be

rlet ofDeomber siasut, has thioday been de-
. clared, and the same i payable at the oMeA of the
. companv. on and after WEDNEBDAY, the 2nd day

JANUABY next.
The transfer books will be closed to the h.n1u1t.

. inclusive. By oraer of the board.
ANDREW MONTEITH,

Managing Director.
Stratford, Dec. 18, 1883.

Established 1845.

L. COFFEE & 00.,
PRODUCE o0MI/880N MERCHANT8,

m.. se Ch. h ., Tgeses lng.

LAWa=NoU tIoWPU. •rsowAm ,rTgu

STANDARD CHOPPINC MILLS, 9
UINo BEST FRENCN BURS MILL.
STONES. SIMPLE, EFFiCENT, PRACTt-
CAL. CAN BE RUN BY ANY INTELLIO- , e
ENT MAN, NO RENEWING PLATES AS IN IRON CAACIT

12 INCH CAPISCITY MLLL R

s I SO BUSHELS PER 01 E REL . LAST
A LFE TIME. ou

SAVENsiB

P
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STATEMENT OF.BANKS acti under chare, for the month ending 30th Nov., 1883, accordinqgto ti

CAPITAL. LIABILITIES.
NAMEo BANK. Deosit Prov.

Dominion heldaAs Prov. Gov'nt.Dominion Governm't Security Gov'nt. depouits Other. OtherCapital Capital Capital Beserve Notes in Governm't deposit u for Dor. deposit payable depoit. depoÉthpy-
author- aub- paid Fund. circula- depouit pyable Govern't payable ter no- payable on ableized. scribem. up. tion. payable on notice contracte on tie or on demand. notice or onONTARIO. donLand. or on a fixed and Ins demand a fixed a fixed day.

day. Cos. day.

Bank of Toronto...............02.000,000 2,000,000 2,000,000,000,000 1.884,286 17,r73 ...............................
Can. Bankaf Commerce 6,000,000 6,000,000 6,000,000 1,900,000 8,142,244 71,922"......".."......",90 118,813 60,0055,5,492 0998,
Dominion Bank ............ 1,500,000 1,500,000 1,500,00 850,000 1,400,594 24 735 .901165,333.75,000 1,70,701 8,t48
Ontario Bank .................. 1,500.001,500,000 1 500,000, 335,000 1,2%,757 51171 65,888. ....70,000 75,000 2,908,7,0 6,88
Standard Bank................. 2,000,00 803,700 787,715 140,000 7,45,796 37480 ... 12 7,00 750 1,086.7 1,76,8
Federal Bank .................. 3,000,000 2,966,800 2,950,210 1,450,000 1,651,372 32643 "............ ..... | ,15,1,,080,85 70,7
Imperial1Bank of!Canada. 1,500.000 01,50,,0001000 1,108,711 21798 " 0.... 120,000 1,70 00,50 42,782 181,771
Bank of Hamilton.......... 1,000,000 1,000,000 982,460 200,000 858,934 227c5 790510.....8............... ,72 ,9,801
Bank of Ottawa ............... 1,000,000 1,000,000 992,578 110,000 556,782 15275 7,... .. ............. 8,71 168,874
Western Bank of Cauada.. 1,000,000 500,000 215,387 Nil. 103,063 .... ....... 1.." . ... .......... ,1.. 7 !... .... .. 89,,758

QUEBEC.

Bank of Montreal ............ 12,000,00 12,000,000 12,000,000 5,750,000 6,091,039 2,90,88 ,0,000! 559
Bank of B. N. A .............. 4,86,666 4,866 4,866,666 889,718 ........... 937940
Banque du Peuple............1,609,000 1,6w,000 1,60,000 Nil 814,499 4,186...............ooooo 9.17Banque Jacques-Cartier... 500,000 500000 6(x000 14',000 246,1 682.. .. . . .<>789
Banque Ville-Marie ......... 500000 50000 464,300 20,000 326,214 7811 25.......769 5,000 065
La Banque d'Hochelaga... 1,000,000 720,200 704,720î 50,000 397,817 3 1,49....,..8.2.5.051
Exchange Rank of Canada. ... I................ ....... .... U0
Molsons Bank..................20, ,000 W000 1,86342 86. . . ...
Merchants Bank.,............6,-,.o 786 5,721,426 1,150,0003,62 1-M . . 7U4 8646 3,9, '
Banque Nationale.............2,000,0002.000,000 2,000,0 N 83599 9 91

QubcBank ..................... 3,0,0 2,Nl 81933.5 .......... 18% ...... 1»0 91"61218 e ak......80000 2500,000 2,50000 325 000 714,143 76048 ......... 19,6w65 2,278 150,000 M;5I 78mnion Bank ..................... 2,000,000 2,000,000 2 , 0 
1  

80000 77,40I2 9u6 1 796,52
Banque de St. Jean.........1,0000 50,000 226001 10000 150,143 14729 15.000.8118 17,M
Banque de St.' Hacinthe. 1,000,000 504,6Wo 261.6w0 350W0 216,266 507 .............. 4,988J 45,99
Eastern Townships Bank.150,000 1,479,60 1,446,934 85,000 847,546 59,217 50,0 ............7,436............411,7121 1745

Total Ontario and Quebec. , 65,779,833 54,720,177 15,944,78 29,627,551 8,756,974

12,000,00096,12,000,000,512,000,0001,N,750,000

NOVA SCOTIA.

Bank cf Nova Sota.1..... ,86,60 1,114,300 1,114,806 44809,718240,E48 158,74. .,455 Sm2......... 801,784 9400,89Mrchants Bk.of Halifax 1,500,000 1,000,00 1,0C0,000 10,000 986,525 1W,294..............I .. 71...660,184 1*8,791People's Bank cfHalifax.. 800,0000 00,000 500,000 140,000 2 1 .. . .. .. . . 1Union Bank do 1,000,000 1,00,000 500,800 80,000 147835 8118,52 84,68Hali!fax Banking Co .... 500,000 500,000 ,00,000 5,000 427,162 85806 .11..5.2...6..0.Bankof«Yarmout.h.........6400,000 400,000 8,230 20,000 110,4941...... 997,768 519,165Exchange Bk. Yarmouth 280,000 20,000 245,126 80,000 64,008 ...... 105 218U.500,000 500,000 200,000 50000 198,085.................. 48,1008 98,085Commercial Bk. Windsor 500,000 500,000 260,000 78,000 87,763 ,..................18826M 5,6
NEW BRUNSWICK. 2.8 5,8Bank cf New Brunswick. 1,.100,000 1,000,000 1,000, 10 400,000 482,293 96,692..............1,137.472219 99,925Maritime Bk. cf D. cf Can 2,000,000 66000 666,000 Nil. 800 49 2,01 50,W 49,342 169,876

St tephenBank... ,00,000 1,00 1,6 50,000142,498.................. ....................... 92
Grand total ............... 59,39U,666 68,50,1338 1,413,83317,85,7244007,184,296,47973,18,000 1,015,48 0,098 ,57,047 437790M4 5%45&»

AS SE TS.

BANK.

ONTARIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
Imperial Bank Can
Bank of Hamilton.
Bank of Ottawa....
Western Bk. Can..

QUEBEC.

Bank of Montreal..
Bank of B. N. A .....
Bank du Peuple....
Bk. Ja-quesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Ex. Bk. of Canada.
Molmons Bank ......
Merchants Bank...
Bank Nationale....
Quebec Bank.........
Union Bk of L. C..
Bank de tit. Jean...
B. de t. Hyacinthe
Eastern Tp. Bank.

Total Ont. & Que...

NOVA SCOTIA.

Bk of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........
Com. Bk. Windsor.

N. BBUNSWICK.
BkofN.Brunswick
MaritimekBofCan
People's Bank.
8t. Stephen's Bank

Grand Total .........

Specie.

8248,187
750,927
189647
281,179

97,676
418,899
298,498
118,824

77,095
14,455

2,802,412
318,427

26,550
13,992
11,276
83,078

..... .. ..
828,946
464,879
151,859
91,055

119.667
9,131

14,011
107,7021

6,482,842

Domin'n
Notes.

801,009
1,226,687

807,782
427,477
151,728
749,471
295,94
96,891

118,016
20,616

2,774,082
488,775
184,027
40,845
18,897
40,922

488,514
730,565
308,704
179,053
119188

14,375
82,008
97,190

9,646,678

276,294 227,4541
115925 242,482

17 080 62,468
18,795 65,446
89,948 58,693
27,248 24,855
16,885 15,190
42,649 86,001
17,621 14166

67,087 179,700
12,022 78,676

.6,81,1091.........

.6,115,010 10 616,801

Notes of
and

Cheques
on other

Banks.

186,070
542,201
210,782
809.849
101,236
424,155
148,634

73,845
57,644
15,755

1,057,865
150,215

82,442
b8,17)
60,670
26,40 O

29,981
639,041
128,617
223,921
259,8)9

7,015
12,938
26,74

5,064,019

170,901
88889
28,450
40,918
50,429

4,085
4,165

17,199
4,918

47,520
80,68

89,608

5,590,920

Balances Balances
Balances due from due from

due agencies of agencies of
from the Bank the Bank
other or from or from

Banks other other
in banks or banks or

Canada. agencies in agencies in
foreign the United

countries. Kingdom.

98,0101
26,218
278,880
466,249

97,200
164,187
167.062

59,720
47,757
72,882

169.104
1,756,9083

560,058....
148 391
17,788

................ ........
117,051
48,185

291,218
2,289

159,401 10 775,222
16,474 2,915,276
5,270 5,272

56,982 4,680
4,682 4,446

40,976 18,672
............... ................

62,218 199,606
98,220 1,278,925

104,418 78,558
28,820 129,255
83,391 58,885.
20,971 17,506.
42,632 15,817.

249,666 146108.

2,639,1951 18,788,078

20)1861 175,576
89,567 4960
42,085549,86

149,814 48,991
21,010 70,085
12,149 9,859
29816 29,587

8,545 81,993
8,5818,889

55,599 47,770
6,667 745

........ ...... ..........
20,189 49,776

8,275,002 19 801,745

146,425
455,984

93.259
42,i576

19,175
69,004
25,111

1,7938

2,9501764

............... .
8,906
10,851

55,457

12,902
819,672

4,284,458

Domin'n
Govern-
ment
deben-

tures or
stock.

Public
securi-

tics
other
than
Cana-
dian.

181,0951.
152000 575,218

..... 51421
.. -à :* "., *

18554
9788.. .

.445...

262,106

8158302

,........2.1,..81.

985301 -. ".. . .15,424
80,581 .. ."."-" .."- .."
12,864 67,206.
84,126......"....".
92,491 18,218..........

............. .. .. .

165... .... "."..........
87,608..........819

.9............

4,828,800 900,722 ,049

~j ~
e ~

~
~ .2

III~
""."....
........

............

--..........

---.. ......

••...••...

598,787

....-..-- ù

............
••••.-......

4,609
60,9956

674

.. . ......

665,550

..........8 W
9,112

1,687

51,588
8.844

90,489

1428777

1694

1...9.9
18,000

Loans LoanaLoan
secured on to or Loans or
by Mu- current Loans depo.- deposits

nicipal, acount &0., to is ln In other
Cana- to Mu- Corpo. other banks

dian or nicipal- rations. banks nse-
fore ities. secured cured.

6M8,089
894,861

1,181,022

512,218
272,410
817,885

........ .

2590,991
1,641,882

107,851

18,950
116,766

178,679
784,011
58,501

788,447
37,791

............

71866

10,898,166

107,110

:.....---..

17,541

800

17,856. 161,179

700,9%1918948 10,704,86')

21,618
919,787

66,681.... .....

84,628
68,987
14,981

8,000

99,880
............
..........

295... .... ..

............

...-. •...•.447,751

8,000

10,105

1,149,851

27%,516
1,894,802

247,845
985,842
484,800

1,261,554
200,282
915,865
224,542.............

4,899,060
870,787

..... . .. .

"... .. ...8,845
....... .

744,058.
1,409,675

........ . .878,502

.............

............1
750.604

18,508 598

88,125
126,000

.........
...........
.........

58,420
............

50,000

812,545

46,787 292,828.
28,121 869684 14,000

•......•..

........... 45, .7
45,57

.,979 ..........
85,.7u.....882 188,866.

9,197 85,794.
...... ........... .. .. ..

. 9.....4.......

7,2t29 14,48,257 82655

...............97,055

000

20,000

..116,2 

801,284

75,000..............

.............

876,.......

1 1 1

|

:

i1 ---i--
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Beturne fwnished by the Banks to the AuDITOR oF PUBLIC AccouNTs.

LIABILITIES.

Loansfromj
or deposits Loans from or Due to

mae by deposits made other banks
other banksby other banks in
i .anada. in Canada Canada.

Secured. unsecured.

102,779
71,030

75,818

285,605
.............••.•

412,5883

. .......................

........................

........................

.. ....................

........................

.........................

168,612................................................

........................

...... 1,174,429

.......................

14,000.......... ....
.................. ........................

............. ........................

14,000 1,17J,429

Other
current Notes, &o.,
loans, overdue

discounts and not
and speclall

advancea secured,
tothe
public.

Due toagen- Due to agen-
oies of bank cies of bank Liabilities

aor to her o or not ineluded
banks or bank or under fore-

agencies in agencies in going heads.
foreign the United

countries. Kingdom.

18,40380.628
22,451
20,097................. 117,712 ...........

177,755
1,835

60,573 37,411 . 276,............
1,061 ..................................

10,276............. .....................
3,683 .............................................. . 62

681 .......................... .... 17

137,313 25,085 ............. ...... .....................
17,657 17,565 ..........................................
2,948 ..................... 19,177 5,748

50,239 8,544 ..................... 18,682
........... ï 8,631.. ...... ... .................... .................... .8 3

1 .4 5 ................. .................... . 7,602

143,160 . 7,159 . 14,355 19,254
246,199 ..................... 331,748 206,454
51,80 .................... ..................... 6,624
2,252 ..................... .................... .....................
2,516................. 324,347 ...................

. . .. ....... ..................... ..................... 84

18,626 548 5,888 2,027
-- I -I i I -

988,9661 91,313 1,20,859

18.789 2,127 141,166
27,68 ........................................

7,787 131 ............ ........
1,824 6,0868 .....................

424 .................... 81,378
4,954 ..... .............. .....................
5,891 ...... ............ .............. ......

129,027.......... .... .. 3,544
7 535........................................

27,M8........................................
.................... . 1,117 ......... ...........

208 991 .................

1,281,976 101,719 1,396,9483

Other
over-
due Overdue

debts debta
not secured.

scrd.

ASSETS.

Real
Estate
(other
than

the Bank
Pre-

mises.)

7,426 1,187
154,860 38,474
15,659 11,065
90,955 54,050
5,980 ......... ...

58b 42,860
16,180 25,236
19,185 ...............
20,751 2,554

1,225...............

86,406 31,817
W0;816 7,890

205,914 40,666
287,896 91,757

8,988 53,416
162,558 64,818

78,269. 59,168
124,814 181,259

2,0oo0 264,591
299,807 98,219

46,971 25,504
88,900 550
28,872 ...............
47,012 26,475

1,845,074 1,404,518

79,28 27,776
7 15,182

ý ...............
18,296 ...............
17,875 2,145

............ ...............
10,570...........

48,008 1,600

77,871 6,080
5,477 ..........

8,225_ 1,908
2,110,841 1,104,185

Mort-
gae on

eal
Estate
sold

th e

11,427
60,867

....i......
79,486

1,000

............
21,98

8,650

59,872

18,476
254,299

17,627
81,848

28,860
97,431
19,214
19,548
40,000

...........
7,878

63,258

835,256

N,116
............
............
............

............

............

............

5,000
............
............

8W%872

365,919

............. . . . .
19,594

65
18,447
1,116

1,318.
856

Total DirectoN'
liabilities. liabilities

6,050,220 11,703
15,694,948 157,804

6,770,657 562,218
5,819,779 148,074
2,865,895 49782
QRIA 66741l

4,427,953
2,31M,80
1,816,872

317,099

80,694,264
6,090,747
2,033,827
1,260,319

751,804
926,386

6,906,034
13,101,939

2,575,840
4667,407
3,118,073

58,486
767,155

3,194,459

130,612,159

4,766,527
8ß840,38

761,026
747,053

1,312,316
415,358
143,158

1,02t,567
374,487

209,730
109,717
851,Q80
38,0001

449,380
.... ... .. 9

89167
92 48;'

141,500

914,762
481.,876
"25,4'6
675,6W8

46,713
47,005

604,066

6.078,247

876,831
345,245
102,307
237,757

6,068
79.500

88,559

................ 2,001,206 265,580
12,700 839,918 33,316

.. 5................. ..................... ...............
..................... 290,509 ..-.. -.. .

419,517 146,328,576 7,607,940

Other
Assets

not
includ'd
before.

5,f00
22,012

4,181
1,445

22,352
............

13,997
19,599

............

1,095,450
............

40,710
176,216
289,034

50,888

4,024
84,060
28,576
14,3865
57,545
5642.

108
31,901

1,974,004

239,507
8515
2,441

32,888
18,510
45,922

80,0001 15,719
9,810 59,665

8,000 2,à

8,088,299 2,400,040

Average
amount

Total of
aecie

&.mets. elde
during

the
month.

9,321,583
24,280,4761

9,301,119
7,372,113
8,862,908

13,242,529
6,681,966
3,619,057
2,992,154

542,611

49,58,285
11,191,725
8,802,472
1,916,488
1,242,472
1,710,987

9,588,789
20,411,000
4,657,926
7,705.708
5,205,141

616,433
1,095,278
5,088,212

204,937,283

6,392,058
4,38 ,702
1,471,075
1,872,743

-1,852,387
842,850
486,526

1,80962
739,784

8,40,0E
1,178,686

.58079

244,775
735'000
187,000
227,075
93,430

412,e66
296,810
112,878

78,835
15,517

2,078,287
819,488
25,925
11,800
8,801

27,900

824,574
402,000
140,000
9l,599
84,029

8,018
12,487

112,006

9,004,901

273,267
112,04
17,460
16,55"
88,284
26,098
13,860
41,92
16,404

61,527
11,280

80,654
6,000,28

Average
amount

of
Domin-

ion
Notes
held

during
month.

457,716
1,499,000

360,000
404,725
140,220
880,257
801,748
95,406

114,642
81,578

8,377,842
528,564

92,518
25,123
12,954
85,600

297,587
746,000
250,700
205,676
126,877

11,430
26,780
95,632

10,071,020

228,599
256,M0
74,241
37,964
45,209
24,247
14,789
85,696
14,821

20.,84051,960

J. M. 0OUBTNEY, .puy Minde f M •

Bank
Pre-

mises.

60,000
2M5,251

72,816!
169 994

5,188,
133,258
122,198

20,984
29,760

............

440,000
200,000
35,000
80,000
46,000

.... .......

184,0001
412,»6S
96,932.
68,427

112,590
18,789
10,979

101,700

2,706,427

107,180
55.000
35,900
48.000...........
8,000

22,881
11,500

ST. JOHN CENTENNIAL EXHIBITION
OCTOBER, ISSa.

First Prize Silver Medal
-FOR-FARCI WE SHIRTINGS

-::AWABDED::-

WM.PARK & SON,
New Brunswick Cotton Mills,

BT. JOuEN, N.B.
-o-

These gooda are manufactured with great care, are
FAST COLORS and of perfect strength, and will
give better satisfaction b the wearer than anj
other make in the market. -They are suaitable for
seasons of the year, and persons wishing b get good
honesu goods, and good value when purchaalng
ahould look for

Park's Shirtings, Garpet Warps & Yarnu,
as they are keptby all FIBST-CLASS DBY GOODB
ESTABLISHMENT8.

AGE'S:
ALELSPENCE, Wu. NEWETT,

Lemoine St., Montreal. U Oolborne Bt.,Toronto

MACKINTOSH & PETERSi

LAND AGENTS.

Negotiate Sales of Businesses, Buiness Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDIN6S,
N.20 TORONTO BT. TORONTO

The oldest established Business Transfer Brokers
in Canada.

COBOURG CAR WORKS.
ALL EDTDS 0F

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give afaotion. AppliUomn re,

garding term maybe sent to
JAMES OBOBSEN,

Cobourg, Ont.

THE LATEST

THE BEST

GHA8.80ECKH28ON8
8 YORK ST., TOBONTO.

9,618.
271,760.

22,322
16,899.
16,705.
68,9868
47,4c6
89,002.

5,289
............... .

848,581
23,481.
73,477

7,891.
28,002

5,066

19,699
205,740

47,756,
159,625.
108,474
26,481
80,558

117,440

1,60,221

6,534 848
15,4,11,508
5,7260483
4,955,350
2,247,227
9,426,789
4,711,421
2,855,859
2,088,268

89%,748

17,768,887
4871,857
2,989,934

8,894
681,877

1,089,971
6,888,89

18,281,498
8,247,284
4,579,841
8,683 769

454,067
780,178

8,190,488

117,771,949

4,113,688
2,94,864
1,078,561

843,748
1,511,777

552,257
268,888

1,188,882
498,628

2,506,168
8657,068

81,700

M8441MU1

..........
............84,160

120,7011

193,94 ............
27,»941............
28,505............
85,988............
25,674! 5,000

............

10,7961 8,198

'48,227 .....
6,504 . ....

60,00....

2,145,811 12,899

-.L

1 1j-L

1

..................

..................

.................. .

...................

.................. ..
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Lamng Barriters.

NOREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Pamu 8treet,

VICTORIA CHAMBERS,- - - QUEBEC.
sooue for the Quebec Bank.

MEUD. ANDBaWs, Q.G. FEXD W. ANDEWS, Q.0.
A. P. CAB0N, B.C.L., Q.0. 0. A. PENTLAND, B.A., B.O.L.

EATTY, CHADWICK, THOM8ONà BLACK8TOCK,
Barristers, Doileitors,&*c.

Mr. W. A. Rnvu, Counsel.
OMoes, Bank of Toronto, oor. Wellington and

Chureh Streets, Toronto.
W. E.BnATT. a. N. oHADWIM.
D n. THOMSON. I. G. ELAO5eTOOa.BEATY, HAMILTON CA88EL8,

Barristers, Solicitors, Notaries,
15 TORONTO STREET,

Buiding & Loan Chambers. Toronto, Ontario.
jAX m UBATY, Q.. .0. KAiLMTON, LL.B.

AL.AN cASULs, B.A.D ELAMEREBLADK,REE8OR 4 ENGLSH
BARBRISTEESATTORNEY8,8OLICITOBl,

ETC. ô m-o. 17 Toronto Street,
Ooummer' Gas Compny's Buildings) TonoNTo.

T. D. nULMGAM : DAVION fBLAcE,
E. A. NSON.
E. TAyLOUR ENGLeIE. S. G. MCGILL.

G188ON 8, MONAB 4 MULKERN,
BARRITRB * ATTOBN4EYS,

Oprzon-Corner Rchmond * Carling 8treeta,
LONDON, m.

G*O. 0. GmBBOs.
P. VULEMN.

Gao. 'NAB.
FERD. y. VA Pl.

MACDON ALD _TUPPER,

Barristue, Attorner, &o.

McARTHUR & DEXTER,
Barrisers, Solicitors, &".

OFFI0ES:-RARGRAVE BLOOK,
19AIN UTREET,

WINNIPEG.
J B. McAETumn, HUGH J. MAODONALD,
J. ST"WART TurPUB, H. J. DUxTa.

QU8t, MAUDUNA LD, MNLRRIIlIà
COAT8WORTH,

Barristers,Attorneys, Bolicitors, Prootors,
Notaries Publio, etc., etc.

Omoes: Union Loan Bldgs, Nos. le & 0 Toronto St
P. O. Drawer 9296, Toronto.

. à. noiU, Q.. I. E. EAODONALD.
W. M. I==UIT. n. OOATSWOBTE, ir.

* A nominine to., for taking affdaviti to be
used in Quebso.

TH, GILMQUR,
S Barrister-at-Law,&c.,

WINNIIPEG, MA'N.

Offoe-372 Main St.

BAILEY, WOON & 00..
MANUPACTIIERS 07

REFIRED MALLEABLE IRON CASIIN6S
For Agricultural and General Machinery, Carriage
and Wagon Malleables. Al description of Mallea-

bles made to order. Quality guaranteed.
O*UAWA, ONT.

CREDITORS'NOTICE.
In the matter of the distributicn under a trust

deed, executed on the twenty-sixth day of November,
188, of the estate of George kootb of Toronto,
coppersmith. The creditors of tue said Gtorge
Booth, are hereby notified thst ho has made au
asaigument of ail his assets real and personal to
Lewie Samuel of 58 )longe Street, in the city of
Toronto, as Trustee for the credisors of the said
George Booth; and are further notified to deliver
their accounts with the vouchers upun which they
are based, to the said trustee, at the above address,
on or before the 29th day of January next, as the
trustee will thon forthwitn proceed to distribute tbe
proceeds of the asseta of the said estate so far as the
same shall then be reslized; or to transfer said
estate according to any directions that may be
receivGd from the creditors thereof, and will not be
liable to any person of whose claim ho shallnotthen
have had notice.

Dated at Toronto, this twenty-seventh day (A No-
vember, 1888.

BnAr, Cx*AwioK, TEousoN * BLA&EsToCE,
Bolicitors for said trustee

STOCK AND BOND BEPOBT.

BANKS.

British North America..............
Canadian Bank of Commerce ...
Commercial Bank, Windsor, N. S.
Dominion Bank ....................
Eastern Townships Bank
Exch aBank ......
Federal Bank .......................
Hal fai Banking Co. ....... ............
Hamilton.................
Im alBank............
La anque Du Peuple
La Banque Jacques Cartier
La Banque Nationale
Maritime Bank.........
Merchants' Bank of Canada...............
Merchante Bank of Halifax.................
Molsons Bank ...........
Montreal............. -

New Brunswick....................
Nova Scotia ........ .................
Ontario Bank ........ . .
Ottawa....................
People's of Hali.a.......................
People's Bank of N. B.................
Pictou Bank..............................
QuebeBank..........

O. Stephen's Bank.. ................
Standard Bank.......... . ........
Toronto..............................
Union Bank, Halifax...............
Union Bank, Lower Canada...............
Union Bank P.E.L....-............
Yarmouth........ .................

LOAN 0OMPANIES.
Agrioultural &vinga Loan Co....
Brant Loan à Saving 0 Co............
British Can Loan & Invest. Co.......
British Mortge Loan Co.............
Building *Loan Association ..........
Canad anddCredit C ......-.
Canaa Perm. Loan & Bavings o..
Canadian Bavinga & Loan Co.......
Dominion Sav. &Inv. Society .......
English Loan Co.....................
Farmers Loan & Bavings Company ...
Freehold Loan &SavingaCompany...
Hamilton Provident & LonS ......
Home Saiand Loan Co ...............
Huron & E. Loan & aving Co...
Huron & Lambton Loan & &ave. Co....
Irperial Loan and Investment Co.
Landed Bankingand Loan Go.............
London & Can. Loan& Agency Co.....
London Loan Co ..........
London & Ont. Inv.Co.................
Manitoba Investment Asso...............
Manitoba Loan Gompany..............
Montreal Bn .Assoc.tion .
Montreal Loan&MortagCe Co........
National Investment Go.............
Ontario Industrial Loan & Inv. Go. ....
Ontario Investiment Association ......
Ontario Loan & Debenture Go..........
Ontario Loan and SavingsaCo Oshawa
People's Loan & Deposit 00 .........
BalEstate Loan and Debenture Go..

al Loan and Saving Co
Uff * Loan & Savings Co.............
Western Canada Loan * savings 00.

MISCELLANEOUS.
Canada Cotton yom .ny
Montreal Tele pho..........
New City Gas C.,Montreal .
N. S. SugarRefnery.....................
R. & O. Navigation...................
Starr fg. Go., Halifax .....................
Toronto Consumer'Gas Go. (old) ......

$248
su
40
50
50

100
100

100
100
50
25

100
100
100
100

50
200
100
100
100
100
20
50
40

100
100

50
100

50
100... ....

10
50

100
.......

25
50
50
50
50

100
50

100
100.
100
50
50

100
.........

6050
100
100
.-50.
100
100

....50.

50

50
50

.5050

100
40
40

100
100
100

50

Capital
8'bscr'b'd

6,000,000
500,000

1,500,000
1,500,000

500,00
2,966,800

500,000
1,000,000
1,500,000
%000,000

500,000
2,000,000

686,000
5,798,967
1,000,000
,000,000

12,000,000
1,000,000
1,000,000
1,500,000
1,000,000

800,000

2,500,000
200,000
764,600

2,000,000
500.000
000,000

400,000

600,000
180,000

1,850,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,00,400
1,500,000
1,000,000
1000,000

850,000)
629,850
700,000

4,000,000
659,700

6,000.000
400,000

1,000,000
1,000,000
1,460,000

808,900
2,650,000
1,000,000

800,000
500,000
500,000)
400,000)

1,000,0002,000,000

............. .
%,000,000

...............
............... .
............... .

INSURANCE COMPANIES.

ENLGnsu-(Quotatons on London Market.>

Last
No. DiviShares' dend.

20,000
50,oo
5,000

50,000
20,000
12,000

100,000
85,89
10,000
40,000
87,504
80,000
40,000

6,722
200,000
100,000
50,000
10,000

10,5000

2,500

4,000

6,A000
1.085

MCOW
89,896

5
£10

............
18-10
£7yrly1

8s
£8
1ed 1
0-4-0

16e
82-10
£1

8s6d
21-6

74
10

£9-10 1

7j
5

10-12mo1

120
-10
160IMo

NANm or ComPANY

Briton M. & G. Liàe
0. Union F. L. & M
Edinburgh Life ... 1
Fire Ins. Assa......
Guardian.............
Imperial Pire ...... 1
Lanoashire F. & L.
London As. Co.
Lon. Lanasb. .
Lon. Lancash. F.
Liv. Lon.& G.F.* 1l
Northern F. & L...
North Brit. & Mer.
Phoniî ..........

en ire & Life.
Insuranoe

Sot. Prov. .& L.
Standard Life ......

CANADIAN.
Brit.Amer.F. * M.9
canada ife.
OonfederationLife1
Sun Life ARs. Go.1

MontrealAur'nce
Boralcanadian ... 1

liee .........

Last
Sale.
Dec. 1,

.. ........
19 20

...........

1 2
64

184 137
4j 5455 57

............
8¾ 4j

204 214
44 46
25 29

2 225
14 2

2829
...........
............

Dec. 19

118 112
............

$244

............

............

............

1 I -

Capital
paid-up.

*4,866,666
6,000,000

260,000
1,500,000
1,899,789

500,000
2,787,810

500,000
976.510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714.506
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

899,718
600,000
150,000
900,000

9,500,000
200,000
784 600

2,000,000
500,000

2,000,000
500,000
888,970

56,485
121,000
267,066
181,818
1747,574
668,990

2,000,000
650,410
888,31
295,b47
611,480
690,080

1,100,000
100,000

1,000,000
280,090
612,400
810,977
560,00
418,800
400.000
100,000

471,718550,00
29,000
84,785

500,000
1,000.000

800,000
487,048
846,218
299,60
600,000

1,104,962

2,000,000

800,000

Dividend
lasi

O Kjnths
ReL

*888,718
1,900,000

78,000
850,000
850,000
800,000

1,450,000
30,000

200,0
650,000
240.000
140,000
150,000
............
1,150,000

180,000
£00,000

5,750,000
400,000
400,000
885,000
60,000
50,000

............
50,00***dioo895,080
50,000

140,000
1,060,000

80,000
............

61,000
6,000

27,000
27,000
53,000

125,000,o000,00
120,000
140,000

8,500
82883

261,500
95,000
25,000

820,000
82,000
81,000
20,000

240,5000
48,547
50,000

8,000
**48,000
64,000
15,000
10,000

500,000
226,000
50,000
42,000

24,000
160,000
570,5000

CLOSING PRICES.

Toronto, Cash value
. Dec. 19 par share.

1181 1194 50.87
8 p.c
4
4
5
84
4
81
8
81
4

4
5
4
4
8
8
3
84
4
81
6
8
84

........

4

81
8½
84
4
7
4
4

4
5
4
8
5

. 4
84s
5
4
81
4

.........
4

4

4
5

14

6
s

SECURITIES.

Canadian Govt. Deb.6 et.stg. 1889-......
Do. do. 6 t. Inscrbd Stk..
Do. do. 6 et.@ 1885...

Domi'on 5 v et. stock 198of h.BR. ILan
Do. 7 do. do ............ ..................

Dominion Bonds, 4 p.c.190,86 Ins. Stook
Montreal Harbour bonds 6p.c...................

Do. Corporation 59 et..................
Do. ô et. 1874.. ......................

St. John City Bonds.... .....
Toronto Corporation 69 et ............
Toronto Cor. V et. 1904 Water Wk. Deb...
Township Dehontures 6 .et................

187 188.
110 115

128.128..

1124
131 x d
62 65

100

109

118
176J 177

102 1084

108 112

109 1094
1661 167

65 68

100 i d
116 id

2204

114 x d.

128
1621i

160.x d.

1854 187

118 xid
69 71
70

1011 i d

128

182
195

624 80
119 1194
174 1744

..................

..................

146 :

London
Dec. 18

102
108
108
114

108
10 .

1044
..............
1154
116

...............

- BATLWAYS. Parvl London
Shars Dec.18

&tlantio and St. Lawrence............... £100 182
Canada Southern 5p.o.1lst Mortgage ......... 98
Grand Trunk ordinary stock............ 100 20

5 P.C. perpetual debenture stock.......... 117j
Do. E.F.M.Bds.1 eh.6o 100............
Do. Eq. Bonds, 2nd charge... ......... 128
Do. Firet Preference ........... 100 108
Do. SecondPref.Stock......... 100
Do. Third Prof.Stock........... 100 4

Great Western ordinary stock.........£2010 14
Do. 5 o. Preference ......... 112
Do. 6 c. Bonds, 180...........308

International Bridgesop.c.Mort.Bds ................
Do. 8.o.Nr. BU2ndseries .....................

NidIand %l. Mtg. Bonds 108... 100 96
Northern ofOan. 5?.First Prof Bds 100 105

Do. dog6Vc.Second do... 100 109
Toronte e&Bruceô e.Bonde 100 681
WeUing &,Gr Bruce c.sM. ....... 96

DISCOUNT BATES. London, Nov. 80
Bank Bills,8 maothm . P,

"le" ..........u
TendeBtDs 8 " ............ a

8 " ........... i8

98.50
55.00

128.00

112.5i
181.00

81.00
25.00

109.00

858.00

102.00

108,00
54.50

166 75

65.00

25.00
58.00

112.00

57.00

61.50
162975

80.00

67.75

..................

84.50
70.00

101.50

64.00

46.50

66.00
97.50

62.50
47 60
69 60

.................

55.50

..................

58.00

ql.............1i-i-
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Leasdng Manufacturera.

-THE-

Toronto Paper Mf. Co.
WORK8 at CORNWALL, Ont.

- $250,000.CAPITAL, -

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures tLe following grades of paper:

ENINE SIZED SUPERFINE PAPERS,
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envolope and Lithographic Papers.
Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pmus.
NORTHEY & 00.,

TOaoro.
-SEND FOR CIRCULAR.-

THE OSHAWA

MALLEABLE IRON 0o
Maneufacturera o!

MALLEABLE IRON,
CASTINGS-

AGRICULTURAL IMPLEMENTS. e

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FRnt SI. East,
TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.
Bnp y complets outfits of Mchery for Railwa'

Mach ce Sho a, Locomotive BnuieaCa Biders
implement Manufacturera, Planing P~atoia etc

00TRaCTS taken amid fuMfiled at shorteat notice.
nders given and Fric Lists and Catalogues fur-
ahed on applicatin.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the moat Simple, Economical and
ModernIf I ilCUT-OFF ENGINES.

C. H. No. 1 Iron and St"e Boliers
of allaies in stook ready for

delivery

Leading Manufacturer.

CAST IRON

Steam Filtings,
M IxTics, lui'o1ftsBllshest

6e., 6e., e. [8:

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E.& C. GURNEY&c00.,
TORONTO.

E. T. BARNUM, Wire & Iron
- Windsor, Ont.- Works.
Make a soecialo ros and Brasa Couner Ranga

and Office EnYcOIIlDonrs, and will b,ýi. lasd lto
submit plana and estimatea for this cias of

wor rchects Bankers, Builders, f-
surance Managera & others intereat-ed Bond for catalogue.

Address-E. T. B., W. &I. Work, Windsor, Ont.
Toronto Agency-85, 37 & 89 Queen St. E.

L-adlng Manufacturers.

S1828. IMbUn-ad 188.

J. HAR RIS & 00.
ST. JOHN, N.B.,

New Brunswick Foundry,
Raiflway Car Works,

Rolling Mi.
Manufaturr of Bailway Cars f e, deacrp-

tlou, OhMled Car Wheels, Hammered Car Ail
Raia ih-Plates, Hamnmered Shaftlngana

pe, Sh Iron Knee ad Nai Plates.

ELLIOTT & SON,
Manufacturera of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTEBS AND DEALERS IN PLATE GLAS.

94 Bay Street, Toronto.

THOS. WOR8WICK,
GUELPr, ONT.,

Manufacrra of the WORSWICK "BROWN"
AUTOMATIC CUT-OFF ENGINE.

For durability, accessibility of parts and econo.
my of fuel, thia engin. has no equal. Boilera of

t el or Iron, made te order, Shafting, Puileys, and
Hangers furnished on short notice.

ST. CATHARINES SAW WORK8.
L H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturars in Canada of

THE "SIMONDS" SAWS,
AUlOur IGood are manufactured by the "Simonda hprce.
Our CIRCULAR SAWS are u ualled. W. manufacture the

Genuine HANLAN, LANCE OOT , DIAMOND, NEW IMFROVED
CHAMPION, and ail othier kindit of CROSS-- UT SAWS. 0ur Hand
yaws are the beat in the Market and as chep as the cheapest. Ask
Your Hardware Dealer for the St. Catharmnea maheof iiaws.

The Large.t Saw Warka la the Dominion.

I]STfG-LIS & I-I~U¯TTFER,
4 Strachau Ave., Toronto.

PnrS has all the Latest Improvement, the Father of all OUT-
ENGINES It has mLnyimittWbutnoand

caig.,GWeOR-ingKAanion, nmnger,&c.

s"ALWORKOGUARAN'IEED gATISFACTORY.

695
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Leading Manufacturers.

THE PENMAN
MANUFACTURING CO, Lmited.

Kanufacturers of

Ladies', gM!gses,

Gent's and Boys' Underwear,
Glove and Rubber Lining,

Yarns, Horse Blankets, &0.
The Celebrated PATENT SEAM,-

LESI*U1o8 OER Y, smooth and e qual to hand
knitting, in COTTON, YE RINO, WOOL,

itrey heels, double toes for Ladies, Missel

M1118 at PARIS, ONTA R/O, Canada.
JOHN PENMAN, President.

Agents :-D. MORRIVCE, SONS & CO.,
MONTREAL AND TORONTO.

Pais Manufacturing o. mLinited.
MANLUACTURE.s1 Or

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORK AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholesle Trade only supplied.

BLIGH & 00.
ST. CATHARINES, Ont.,

PAINT &COLORDMANUFACTURERS.
SPECIALTIES

Coaoh Painters' Colors,
Cottage Colors, (Ready Mixed)

Reds for Agricultural Implements.

IcCRAE & CO,
WOOL & WiORSTED

Spinner8,

HOSIERS & WOOLLEN MANUFRS.,
GUELPH, ON T.

McOrse & Co. would call special attention to their
(istswold KnittYng araE-the strongest in the
world-made from Canadian Cotswold wool.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Paper.-
JOHN B. BARBER.

JAMES HALL & CO.,
BROCKYVLET, Ont,

Ianuactile of l oîs and Ifilâ,
And Dealers in Indian Mooeasins.

.Be-Wama CAIM adi Bux Goose a 8peeelty

TORONTO PRICES CURRENT.-Deeember 20,1888.

Name of Artee.

flr.adtu"s

Flow:(V brL)Lo.o.
Superlor Extra........
Extra ....................
Strong Bakers .........
Spring Wheat, extra

Surfn..---...-...
eal le................

Cornmeal ...............
Bran, r t

on ......
ain ....
Fail Wheat, No.1 ..

No.2 --
No.83...

Sprin Wheat, No. 1
No. 2
No.83

Barley, No. 1...........-
No. 2...........

", No. 3 Extra.
No.3..........-»

Oats, ...................
Peas .......................
Bye.....................
corn ................
Tlmothy Sced p. bu.
CloverY , e
Flax screen'd 100 lb.

]Previsten..

Butter, choie,lb.
"9 large tus...

Cheese ..................... 1
Dried Applea............
Evapor

te
d Apples.

B e mess ...............
Pork, Mess...............
Bacon, long olear ...

"lCumberl'd out
"l B'kfst smoked

Rams. ...........
Lard .......................
Eggs per dos............
Hops..... ......
Dressed Hogs.
Shoulders. .............

Leather.
speuich sole, No. 1.

Do. No. ..
Blaughter, heavy......

Do. light..
Buffalo..........
Harnesa, heavy.........

.4 light ....
.Fer No.1eavd.

Kip Skins, Freneh...
Engligh...
Domestic

' Veaea..
Hemlrk Ca 8(5080)
36 ta 44 Ibs ......
FrenchOlf.
Bplite, large, V lb ..

" M..11 ............
Enamelled 0ow, ?Pft
Patent ....................
Pebble Grain.......
Buft ............-.
Russets, light .........
Gambier ..............
Sumac........

Ride. & S1dm.. V M.

Steers, 6010o90 lb..
cowr..................
Cured and Inspected
Causkilns, geen..~::do cured-...
Sheepskins ...........
Tailow, rough ...
Tallow, rendred......

Waal.

Fleece..combg ord...
South own...

Pulled corioing
"d super......

Extra .........

sait, Ete.

Live 1coarsesbg
Can= p bbl ......
" Eureka," per 56,Ibis.
Washington
Rice's dairy

gawn Lumber.
Clear pineilin.orover
Pickings "4 "d
Clear and pickings lin.2
Flooring,14 & 1in......1
Ship'g cuhs,stks&sdge
Dressing ...............
Joists and Scantling...1
Cabards dre.sse

ils, 6in...
xx ...............

Lath ...........................

Paints, &e.
White Lead, genuine

in Oil, V295 lb......
Do. No. 1................

White Lead, dry.
RedLead.
Venetian Re1 E"
Yellow Ohr,Fn

Vermillion,EDg ...
Varnah, No. 1urn.
Bro., Japan •~--.---

Whiting .....

Wholenale
Rates.

se. t0.
505 515
4 85 000
5 00 5 25
4 75 0 00
0 00 0 î0
4 10 4 40
3 50 375

11 50 11 75

1 12 0 C0
1 10 000
1 06 000
1 15 000
1 13 0 00
1 08 00)
000 0 71
0 00 0 66
0 00 061
0 52 0 58
0 83 034
0 75 0 76
0 62 0 63
0 60 0 00
00 O000
0 00 0 00
3 00 0 00

0 18 0 19
0 16 0 17
0 13 0 13
0 G9 0 104
0 14 0 16

14 00 00 00
16 00 17 00
0 08 0 08à
0081 00
0 12 0 18
0 13 0 14
0 114 0 12
024 025
0 22 0 26
5 75 -6 00.
006 007

0k8 029
0 25 09
0£7 029
025 0 w
080 091

0 70 0 75
060 029

060 0370

085 090
08 1 i 8

025 07
0 21 025
017 019
1 17 1 20

040 050
007 00
0 0 06
0 07007 

008 009 

00 00
0 il o i7
0o 0O00
0 06t 0O07M

0 75 0 85
1 40 1 50
0 69 0 70
050 052
0 48 0 50

85 00 87 50
26 00 27 00
28 00 80 00
14 00 15 00
9 00 12 00

15 00 16 00
il 50 12 00
12 50 00 00
2 55 260
1 50 1 75
2 00 2 25

1 80 a
1 65 -'
150 c

1 3

1 00 1 15
001

0809 0095

SNaine of Article.1 Wholee
Rates.

Geertes.

Ooes: Gov. Java fib O 22 0 27
Rio ............... 0 12 0 124
Jamaica0. 15 O 22
Mocha. 030 035
Ceilon native 0 15 0 20

' planta'tn O 22 O 27
Fish: Herring, scaled... 0 27 0 30

Samon hf. bris ... 9 00 1000
Dry C V U2 lbs. 5 75 6 50
Sardines, Fr. Qrs. O ui O 124

Pruit: Raisins, Layers 2 00 2 20
"London New1 2 6 2 75

Valentias old1 0 054 0 06
" Val'ntis,new 0 07 0 08

Loose Muscateli ...... 2 00 2 20
Currants Prov'l... 0064007

"i Patras.. 007J4008
Vostizza.........008 0 10
Prunes'..........1061 0 07
Almonds,Taragonai O 16 18
Filberts Sicily...... 0 094 O0 10
Walnuts.......... 0 0094

Molasses: ............ 05 040
Srays: Common .. 53 55

Amber......063 0 66
" Pale Amber. 0 72 0 75Rice: Arracan ............ 355 890

Peina ........... 004f 005
Carollua .... 0084 009

piesh: Aspiceh017 0 0
CaasAwhole Vlb... 015 0 17
Cloves .................... 0 24 033
Ginger, ground.........O (25 0 35

- Jamaica, rcot 0 28 0 27
Mace ........................ 0 85 1 10
Nutmegs .................. 70 1 05
Pepper, black ......... 0 16 0 17

white............ 0 2f3 030
Sgas: Porto Rico :

Dark to fair. 007 007
Brightto choice .. o 00 oo

Cena 'nrefined.C 06t 0 Ob
Standard Gra c o 9 O 094
2ad quality............O 08oi 0 09
RedpathParisLump O 10 0 10
ScotchRefned........ 0o06f 0 079Teé": Japan.
Yokoha.ocom.to good O 18 O 80Il fne to choice 0835050
Ngaa. com.togoodO21 O 28

d Ane to choice 0 30 0 40
Oongou & Souchong 0 o 0 O65
Oolon& good to âne, 030o 055

e Formosa0.........045 0 65
y. Hyson, com. to fd 0 15 028

Me.tochoc 030 045
Extra choce. 050 065

Gunpwd, oomto med 0 20 0 85
" med. toftne 0...o86 050
e finetofiest... 0 55 0 75

Imperlal........027 060
Tobamo ;a " *
Dark... . ...... . 033 0o344
Briqhtms'ita g fne 0 45 0 50

B ohnice ... 060 075
" Myrtle Navy 050 0 52

Solace ................. 036 05)
Gold Flake........075 080
Globe chewing .... 0 75 0 85

Wines,Liqmors,&c.
fle: Enliahpts......

Younger's Pts. ......

Porter.: Guinness, Pts.
4, de qts.

" Henes'yeau
msrteila d

OtadDupuy&Co "
J. ]Robin & Po. g
P. Cestiflon &-Co..
A.:Matipon & Co.

GM eiiypers, 'Pgl
B. & D .........
Green cases...
Bed "4

Bootha Old Tom...
u: Jam14094 O.p.

Demerar, "
Wnes :

Port, common .........
" fine old.............

Sherry, medium .go old ........
C mpagne:
Ayal"&Co.,ext.dry qtsi

Wh4sky Scotch .........
Dunvlle's lrish, do

Alcohol, 65o.p. PIgI
Pure opts "d

'• 50 " '.
" 25 u.p. "

F'milyPrf W'aiskyl.i
Old Bourbon "l"I

" Rye and Malt.
estie Whisky 82u.

Rye Whiskey 7 yrs ol
Beets and Mheae.

Men's Calf Boots.........
d EipBoots .........

ip Stogas......
"o it Stogas......

engs Buff, Cong&Balh
le 4 .S.

Bo' Kip Boots .........
No. 186togas

(aters & Balsi...
Wom'sBlalonbbf&eb

1.8.

GBal ; ..

" Baht ........

Bhild ' Ba - .
Bat.......

165 1 75
2 55 275
1 65 1 75
255 2 75
1 65 1 75
2 552 965

Il 50 IL 75
il00 il 25
9 50 10 00
900 9 25
9 00 9 25
8 50 15 00
2 25 287
2 20 2 80
4 25 4 50
8 25 850
0 00 6 50
2975 8 00
2 54 265

1 25 1 75
2 50 400
2 25 2 75
8 00 4 50

2800 00 00
30 0000 00
8 80 890
830 875

Bond Paid
099 275
1 00 2 76
0 90 250
0 45 1 28
0 53 188
058 1388
0 50 180
0 45 1 18
1 C5 1 9a

2 50 8 75
2 25 825
2 80 800
1 50 200
1 75 240
1 75 240
1 50 9 00
1 50 200

1 10 1 60
1 00 1 60
1 00 1 60
090 1830
1175 076
090 1 15
080 1 00
060 090
0 50 0 76

Nae alAréiole.

iiardware.

TVin (4 mos.)
Bars per lb.
Ingot .....................

Ccpper: Ingot ...........
Sh 0et........................

Lead (4mos) Bar .........
Pig....................
Sheet.......................
Shot.................

Zinc: Sheet--.........
Solder: hf. & hf..........
Cut Nails:

10 to 60 dy.p.kg100 )lb
8 dy.and9........
6 dy. and7 dy .......
4 dy. and5 .dy
8 dy..............

Horse RaU.:
P. & pF...............
Ordinary..................

Galvanied Iron:
Best No. 29............

"e 24 ...............
"4 26 ......

28.
Iron: PIg-

Sumnmerlee ......
(arnbroe...............
Nova Scotia No. 2...
Nova Scotia bar
Bar, ordlnary .........

Swedes, 1 in. or over...
Hoopa-Coopers......

"e Band.-.....
Boiler Plates............

"i Rivets, beet
Canada Plates:

Clifton .....................
Thistle ..............
Boars Head ............
Blaina........ ........ -
Pen. ................

ron Wire:
No. 6 P bundle681bs.

" 9 " .........
12 d " . --

Galv. iron wire No. 6
Barbed wire, galv'd

t painted.
Coil chain i n........

Window Glass:
15 and under ............
26 x 40 do........
41 x 50 do...............
51 x 60 do. ...............

8teel: Cast ...............
Boiler late.
Bleigh 0Ce...............

Tin Plates: 10 Coke.
Io Charcoal ............
lx . ...............
III" .............
DC ." ..........

Can blasting per kg.
sporing FF.
""PFF....

rifle..............
BPe, Manille.........

"i Sisal........
Aoes, L'man's Pride.

Reen cutter......
Dufferin ......... 1
Black Prince ...
Lance...............1

Petrelenn.

(Reflied, v galon)
Canadian, 5 to 10 bris.

single bris....
erio'n Prime White
"a Water "e

ele.

Cod Oil-Imp. Gal ...Straits Oil "..
Palm b .r.lb
Lard, No 1 Morse's...'
Linseed, Bw .. .
Lineed boiled .
Olive, p Imp. gal
Balad.......................

oqtVcae......
Seal straw.............

I pae..................
SpiritTurpentine...

Drugs.Aloes Cape.................
Alum ............
Blue Vitriol.
Brimstone ... ......
3orax..........

Camphor....................
castor Oùl..............
Caustie Soda .........
Cream Tartar ...........

psom Salta..........
xtraetLogwood bulk

" " esî
Gentian .................. 1
Hellebore .................
Ido Madras...........
dadder .....................

Morphia Sul ......
Op um ..................-....

Acid.............
Mris Green..motans Iodide.......

assia ..............
Inine ............ ...

tre .....................
a elee............

har i 1...............

Soda Bloarb, e keg...
'artario Acld .....

696

Wholemse

026 098
0 24 025
019 020
0 25 0 26
005 on
004 0
005 054
006 069
005 0
000 018

0 00 810
000 885
0 00 8 65
000 890
000 465

5tosp

0 0

0 0 06
006 O()61006 000

922 5 00 00
22 0000 00
20 00 0000
250 255
200 205
000 4 50
2 40 2 50
2 40 250
2 75 4 00
5 00 600

8 25 000
3 25 000
8 25 000
8 25 000
8 25 330

1 80 1 90
0 00 000
2 50 260
2 60 2 80
0 07 008
0 007
0 006

190 200
205 215
2 30 2 40
,55 260

0 12 0 1
o 08OS 04
0 0m 0 os
4 75 O 00
525 550
725 750
925 985
5 00 000

850 000
4 50 0 00
4 75 000
725 000
0 12 012i
0 09*¾ 094
000 775
8 25 8 50

10 00 00 00
800 825

10 75 net.

Imp. gal.
0 17J O 00
0 18 0 80
0 25 000
098 0o00

065 070
0 55 060
008 0U
0 824 O 00
0 60 0.68
0 63 0 67
1 90 180
2 10 9 20
8 00 820
075 085
0 90 0 96
0 60 0 65

0 20 022
0 02 000 06 0071
0 024 008
0 164 0 17
0 35 0 47
0 12 0 14
0 02t O 08
0 88 0 40
0 Oi 008
0 09 0 10
014 016
012 018
017 010
0 85 0950 12 0 14
240 265
4 50 4 75
0 17 0 18
020 0 22
1 90 9 20
0 C9 0 12
215 225
0 091 0 10
085 040
0 38 0 40
0 024 O Ol
0 09 0 08
8 25 S 75

68370
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CANADA LIFE ASSURANCE CG. CONFEDERATION
•n LIFE ASSOCIATION

Ioopaodby %MWta Ast t 2 OU Domide PUU&lmsn
CAPITAL and FUNDB ANNUAL INCOME Gmuls. Oapld, 91.000,000- Goenm.. Dopit, "6,800

nearly aboutcapital Md Asso, Sint E., 1881, 91,797,459
$6,500,000. . $1,200,000. HE.&D OFICE TORONTO, ONT.

PrssdO: air W. P. BROWLAN, ('%lB K.LI.
The continued steady increase of the Company's business, now ex- Yaidmu: non. WM. KeMATUE. W

Seeding the aggregate of all the other Canadian Companies, and being JAMS YOUNG, Euq. MP.P.
more than a fourth of the entire Life Assurance business of the Dom- A. B
inion; its favorable mortality; its moderato expenses,. and the high BAT BBU. P.
oharacter of its inveetments, afford good grounds for anticipating highly 10HZ'ln W. H. GIBBS]ý. Euq.
favorable and satisfactory profits to its assrer.- J. D.EDGAR..

A. G. BAMBAY, Pres't. . Ur.TA, geoy. os=
J. I. UEMNUERS*N Alg.s. Ofe-4np King rta, W@, Tprntea Anagitfh DlDetor: J. P MACDONALD.

WESTERN
ASSURANCE COMPAANY. Oo

Ho 0 BUP0 u..niB M..
.¥.D.RENDE BON, Agn.roea int.,51 west, Toront

Manaing irecor:J. E MACONA D

Frna rn m Icrprte 86.-4

Capital and Asset...... ......... 81,63753 10
Iuomo for 'Taou diug 3lut D.o., 1879 1,001,059220 M<

HEAD OFFICE, - TORONTO, ONT.

M. iaPr.I. J. J.EY, tn'g. Dirootor. : É

JAS. B00R, eoreay.

Life Association of Canada. L r
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT, - - 04,000.
PanEsaD, - -nfuen-e - JAMES TURNER. C"3

vIOE-PErBIDZ, - - ALEX. HARVEY. C)-- 8D
Gentlemen of influence desirous of acting as 2

GENERAL AGENTS of DISTRICTS are in- -a

vited 0 .make application for appointments. .

JOHN CAMERON, Manager.
EsTABLIBeOma EDi1O846.#U TU

raeOneÈè THE-iWIeIUIRN AIR CAS MACHINE
P. BURNS,.

Wholesale and Retail Dealer &e

OOAL & WOOD.
Orders Ieft at fiecr FRONT & BATHUBST, 0UJ

YONGE ST WRF, & INGS E
TORONTO, wiI receivo prompt attention. là

CREDITORS' NOTICE.
Dn the matter ai th distribution under a Trust

De.d,-xecuted on the BIh day ai Daeebr, 1888, aif
the estat e of JAMES AUSTEN, of Toronto, merch-

ah oothesaid JaflO5mesbAutenYre h
flotifted tho&t lie bas made au asmlgnment0a1.Uh.no edro=i and personai, ta WILLIAM RO(IN a
Robin as., 27 Welingtn Street eaut, in the City
0' Torontoa trustee for t--ie oredilars af the siud ____________S_____£____

James Aus, and are further notàfied to deliver GEORG
their accounts 'witRi the vouchors3 upoa whieh theyE SE E Nj;s>
are based ta the said trustee ait the above address

oorbro the lBth day of Jaiiu&rY neit, as thib ERIWER OIFI
truste. ile thon iarthwith pSeed la distribute the
proceedg i o sIf t h ef @&id estate so far ais

lable, to any rson ai whiose claims he shall not
thon have h~ notSTELee.S

Dated aI Toronto Ihis 7th day of DeWo.yI888.
D. E. THOMSION, -

Baloterfe sTHrut.. 5 ANNADIA3 N A RTA AC IE
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THE EQUITABLE
LIFE ASSURANOE SOCIETY OF THE UNITED STATES,

120 BROADWAY,_NEW YORK.
Prelminnary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over. .................................................. 48,000,000
TOTAL INCOME, over ................................................... 11,000,000
SURPLUS OVER TTAILITIES ............................ 10,500,000

-0--
The amount of new business transaoted during the past year, $62,250,000, ex-oeeds the largest business ever done by any other.Company in one year.
TUE SOCIETY in 1878 wrote 21,440 213 Insurano.; in 1879, 26,502,541;

In 1880, *85,170,805; in 1881, 64,189,u9e; in 1982, 62.20,000.
The reasons for the increased patronage reeoived by the Bociety during the

past five years are
lst. The-tact that the percentage aud amount of its surplus over ils liabilities

aoording to the State Insurance tteporte (four per cent. valuation), are larger
than in any other one of tihe11ve largeat lite insurano. companles.

Bd. The percentage of dividende earned for;policy-holders, according to the
are Reports ia now, and has been for the las five years, greater than inany
other one of 1oe e ompanlea.

M. The Society issues a plain and imnple contract et insurance free from
burdensome conditions and technicalitles, INOONTESTABL nATER
THEE YEAB8.

4th. In the event of death, a policy which has become incontestable ispaid
mmediately uln the receipt e h proofs of death with a legal release o the

élaim .thms acrording peiahy relif to the famuy as quicMly as if the
âssomnt tf h.polioqwere in a Govenment bond, and avoiding the annoyiogdelay ot weeks and monthe, and sometimea earsof vexatious liigation,wichmany have experienced in other companies.

ôth. The Society has no contested claimr, on its books.
6th. The popularity of the Sooey's tontine system of insurance:-wbich pro-

vides full insurance in case of deatlhand gives the greatest return for 1he
moneypaid by the policy-holderif he lives, with more advantageous options
se mees an inaurer'm nedae the end et 1h, lerm, than any other terni ot
policy ever devised.

Persona desiring lite insuranoe will best consult their own interests by corn-
municating with 1e ofoers of the Society or any of its agents.

.We OALE, Manager for the Dominion of Canada,
ToRoNTo Orron 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURACE COMP'Y OF ENGLAND

.LIATTY OF RHARHOLDEBS UNLIMITED.
CAPITAL, ........................... 10000,000
FUNDS INVESTED..................... 24000,000
ANNUAL INCOME, upward eof.............. 5,000,000

Investmente In Canada for proteotion ofCa nadia n Pollov-
holders (ohlefly with Oovernmont), exoeed $eoo,ooo.

Evr descrptiofmou a erate rates of premium.
Lit Asurace grntein ilthe meut appreved terme.

Head Office, for Canada-Royal Insurance Buildings
Montreal.

JSN IBAUGOAN Aesfor
JON KAY, and

&RTHUIR F. BAN0,u or

M. H. GAILT, ometAgnts
W. TAThifgn

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

TI -IxH

UNION MUTUAL
LUE INSUBANCE 0OMPANY OF POBTLAND, MAINE.

I1IOORPORATED EN 1848.

JOHN E. DEWITT, President.
HENRY D. SEITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Government Depesia at Ottawa, - - - - *130,000 go
Assets, Dec. 31, 1882, - - - - 0,279,379 77
Surpis over ail Liablities, (N. Y. Standard) • - 0700,911 29
Dividende t. Policy-kolders, to 31st Dec., 1882, 94,068,886 13
Total Payments to PoUcy-holders, - - - 19,334,271 76

This is the only Company that issues Policies giving the benefits ef
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contraot, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as th. ease may be (after the third ear), according to the number
of full annual premiums paid. NOT MERLY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THRBEE FULL
YEABS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
Most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further partioulars apply to

R. H. MATSON,
Supt. er Canada, 17 Toronto St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subacribed, • - - $700,000
Deposited with Domndion Govemnment, - 31,100

Prsent: JAR. H. BEATTY. Enq., Hamilton.
Vioe-Presidents: WILLIAM KERNS, Esq., M.P., ROBERT BARBER, Esq.

BHEPPAI) HOMANS, Esq., Ooneunkg Actuary.

Thisnompany ffers eutab1e plans ef Lite Incurance on favorable terma
and issues NON-FOgF E ITAUL E POILICIIE1, which, atter payment
of two full endowment or three life premiume, will, on default of any subse-
quent premium, be continued in force t111 the reserve ia exhausted.

DAVID DEXTER,
Manaqina Director.

LONDON & LANCASHIREJBRITISH AMERICA
FIRE

INSURANCE COMPANY.
ManioeN-CHAS. G. FOTHERGILL.
Sun.Mauansa-J. B. MOFFATT.

Capital 7uly1 unsonlbed-,-..........
Assts, Oash, sad Invested Fund.-------...........
Depouited with Government of Canada, for the Pro-

teotion of Polioy-holders nl Canada.

99,260.000
2,605,925

100,000
AML B088S PAIID AT HEAD OFFIC IN TOBONTO, WITHOUT

BEFEBENOE TO ENGLAND.

Oam e-Mai Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
Thia Company doing bus=ins i Canada only, presents the folow-

ng Finaneial Statement sud solelts the patronage of those eeking un-
questionable security snd honorable treatment.

Capital mnd Aets, Jan., lt, 1883, .... 01,295,835 66
Inoome.during yoar ending Ast Deo.. '82 381 142 39
AmEUw -OE on, 5<., ro.. JAMB DAvs N m.
unO. J.a THInAUDUAUVIe.rru. AEHUE , see.Tr.

ASSURANCE COMPANY.
FiRE AND MARTWE,

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1888. Head OfRoe, Toronto, Ont.

BOARD OF DIRECTORS.
OVzEarNO v O " . . ... JOHN MORISON Esq

DEPUT-GOYENOB --. -. H. R. FORBES, kq
HON. Wu. CAYLEY. JOHN MoLENNAN, Esq.
H. . NORTHBOP Eq. JOHN Y. REID EsqGEOBEBOYD,sq JOHN LEYS, Eq.

HENRY TAYLOR, Esq.
Inspc0r,--...-..---... --...-...... OO nT MLreTaN,

SILAS P. WOOD, Seoretary.

TR O UT dp TOD]D9
TORONTO.

-----

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every descriptien f INSURANCE POLICIES, APPLICATIONS andOFFIE REUISIE urnlshed in firet-class style. W. have for year satis-
factorily supplied the leading Canadian Underwriters

ar SEND PORl ESTI MATES.

TROUT & TODD,
62 a 66 Churoh Street.
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C ilw|ys.

Intercolonial Railway.
THE GREAT.

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY

IS UNSURPASSED,

Pallmamu Palace an leep Ca on al1brUBE= tranGod lngBooms atceS.
Ne custeum Mena exanim.tin.

Patsenars ra tidOin Canada and WesternStates to Great ria. u be otiet ehonldtake this Route, as hunsdrede sa nmiles t hoter
Navigation are thereby avoided.

IMPORTERS ad EXPoRTEiadv us use this rot as isthquo
anoer h o tgh s forwarded bya
et ienuial route to be tee h fopro hEnoean eg :and from all points in Ca a

ane Western Statas
day :ý.Wdesdroad idarntruh1 at

hn t a to a Motrea o

TDay, hnrsayand Bara, mtbraoug he1

Tet emay be obtained and also information

rates from agltandanr

ROBT B MOODIE

t Westernsu .ghannd'usne Aet

98 RossanHouse Block York tToronbo
D. POT TINGER,

Chief Superintendent.
_Railway OfBe, Moncton, N.B., Dec. 10th, 1888.

ToroRto, Grey & Brilce Railnay Go'y.
mTicletheay aeo. tat applicaion will be

bon or an Ac ou tmend the Acte incorporating teeToronto, Grey and Bruce Railway Company, and to

debt bnzcaling up th present issue of " PrefrenceTerminable Bonds," and "Terminable Bonds," or
either of snob issues and iseuing new bonds for the

sae r lre amuntupe ofsuer r ot

o uch issue&, and t ecaehe oRa rway oCoade e a fork fr thre general advaniage of

Caada, audhefrsncb th o wersnaaatis m extss

required, relative to the objecte afr poaydbe
By order of the Board,

W. BUTHERAND TAYLOR,
Toronto, 25h Oct., 1883.Sc.ma.

Tihe Canadian Paioie Railway Ceo

NObT byCEla he giers>etbse Caf a"aPclfvrc

Rala Cmnywmae ap cat 1o thear.

laxrno f Cnua, ssýatd iss ne esson fo;anhA

confirming the naie 1o the Ontaro esudn fuo ail-say Company of that part of th aia QecRil

m hs e nthe Pronce f Oaoanr alsnelease by the Ontario and ebee t
a;lwaylsothe

pany 1t tee Canfadian Pacife hailRlay Com
and of its cous lidated line, withits eaany,
authorzing the Caompanyto miake provision frte
otherwise of branch lines of railw~ ae, lease or
Issue or guarante securities thereon. power to

By order of the Board,
CHABLES DRINKWATE R

Montreal, 30th Novembr. 1888. Becretary.

Insurance.

NEW YORK
IFI I UR cE colPÂ Ys

346 & 348 Broadwav,
NEW YORK.

Active and energetic men of ood
standing, wanted by the New York
Life Insurance Company Invested
funds $52,000,000 - Fifty-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Superintendent
of the Canadian Branch of the Com-
pany's business, will receive prompt
attention.

Canadian Branch Office,

120 St Fraicoi Xavier St, Montrea.
DAVID BURKE,

&%perintendent.

QUEEN

Insuranoe.

M TM

CITI ZENS
CARD OF THANK8.

Hamilton, June 7th. 188.
Agent Citizens Insuranoe Company:

DEA nS,-On behalf of the executors df
C. E. Freeman, we beg to acknowledge receipt
cheque for $5,000 being in fun of Accident Policy
held by deceased in your Company. We have
thank you for your promptness lu paying the above
claim on the very day the same.became due.

(Signed)
OBLER, GWYN & TEETZEL,

Bolicitors for nid Executors.
This Company ls the only one in Canada granting

extra indemnity for disfigarment of the body with-
out extra charge. Its Policies also contain evejy
privilege conceded by other Companies.

FREE Per a. GtsoGreats ritaln en a l
Anual Pelicles.

$56,000 Deposited with the Dominion
GovoRuE nt.

AGENTS EVERYWMERE.

INSURANCE CO. OF ENGLAND BOUSTEAD & GIBBS,
FOREs& aMUDGE, Neungem,

Chief Agents for Canada-

GEO. GRAHAN, Agent, Toronto, 6 Welington
street East.

The Oldest Camadian Pire Imurance Co.

QUEBEC
FIRE ABURANOCE COMPANY.

Eatblahed 1818.

GOVEBNMENT DEPOBIT, - - • 7,000
AGENTS.

BSt. Jokus, .B.-Tuos. A. Tam.ra.
Raian, NJB.-Gzo. M. GazE.
Mosareai-Txos. SIMPson.
Toromto-Ontario.GeneralAency

GQo. J. Pizu, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Weluington.
Bsieaas donseebustison the.Presisem Note systefs
F. W. STONE,

President.

Head Offce,

CHAB. DAVIDWON,

- Guelph, Ont.

PHENIX
Fr. Insurance Company of London

EUTABLIEED IM 17I.

AGNC ESTABLISHED IN ANADn IN04AGU"'UnyFtdliability of the 8 ohodrs, andlarge Beserve Funds. Meraeratesof premium.
GILLESPIE, MOFFATT & Co,

General Agents for Canýaa
12 at. Satrament 8t. Montea

BOBT. W. TE, Manager.

GORE DISTRICT
FIRE INSURANCE COMPANY.

nad omee, iat, onulae.
EstabUlhed 188.

President ............... on. JAS. YOUNG, I.P.P.,
Vice-President ...... A. WARNOCK, Esq.
Manser............s...TEONG.

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.

(Established 1800.)
Head 0ce for Canada,6 Hostal Bt., Momeral

aiNTOUIL DUOS.,.Agents.
Subscribed Capital,....... . 1,000, tg.
Phid-up Capital,.............................. 00,000 8e.
Cash AssetsSnt Dec.,1879, . 1,U6,014

Toronto Agener-ALF. W BMITH.

Watertown Agricultural Insurance .C
Of Watertown, Ne York, Orgass<aed, 188

NET ABSETS, 81,491,89. LOSSES PAID,0S,7288.
810,00 De ted with Government for exclusive

protection of Pollcy-holders lu Canada.Insures only Beidenoes sud Farm Propbty, and
has neyer yet bot over $5, mhbauhy onefirerMeures aga-usldamage by tnngvheUm efin.
ensues or not, nd arUvstockagainst being
killed b y ilh n t he field.The et sd stronget resdenoe Insurance
Company lu the world.

B. F WJILLIA-, CityAgemt, 50 Yonge st.
,. FLYNN, Gen. Agent Cobourg, Ont.

Agents' Dreslory.

PTHE ROYAL AUCTION VART, byI. B. Tacka-
à berry, Lif censed Auctloneer. Broker, Valuator,and Real Estate Agent, establihed in 1867, hs re-

moved to his commodions premises, 29 SparksastreetOttawa, opposite the Bussel House. Moneyad-
vanced on consiguments. I vil hold traite nies
every Ivo veeksai te Kar

dau Sêreet, Lendau, Ontario.

R: . W~. m uie M MdA
EBate Agent, a spart s ol, Ottawa.

TEO&"'r uT*JAJ b4
pha also lb. 4OaamaUm rab. InURMWM O
Canada per. Bull,à*bav. Se. ' Landes antW&dI.nLo.a.d As.eyO-4

Pire ins. Co.; Webm0 Cs. O.. C0
Catbahrie5,Ont.

ALDSO»n

e AentsSWFrDut. But, Výon*o. OP@a
&o mntecoaI, obtalalng soburfty for same, sud

nsovetmt Mtess= udltlug Bank In-
mLa oSei"T sud Mrauie Books.
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

INSURANCE CO'Y,

Subsoribed Capital........... 9,000,000 tc
Subseribed Capital Pald-up .M............. 00,000 "
Babscrbed but Unnfed capitaL.... 1,.0,0"

E8TABLI8HMENT IN CANADA.
MANAGINGDIBECTOB&

D. Lus MacDougaf, Esq. Thos. DavMdon,UEq.
DIReOTOBS.

Glibr eoU, Eaiq, et Massie.Wm. D»w & Co.
Chal« P. BMUnMIChM, ., GemerallianaesrBnkof

The H. Thoma yan, nato.
ILUIAU EWHOG InspectSr
508GB 1N. ZAHEBù b-Inapuetr.

E. N. GOOHE, Agent,
M welingn 81.E., TOBONTO

Head Office for the Dominion in
Montreal.

D. LORN MacDOUGALL,
TROUA DAVIDN,

SURETYSHIP.

THE CUARANTEE 00.
0f North Amela.

OAPIAL, (9hulc) 1,000,00
PAID UP ZN OAU, (DO note) 300,000
ABSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Govt 57,000

This Cmanlunder the mne experienced
mmaement whIehIarodueed . e mtbhi

continent over nineteen yers $0 and hm ice
"sand uoeu'iju1 on dftaed th. busines °

Over %zoooo have been paid in
Flaimsto Employers.

HEAD OFFIE,-260 ST. JAMES ST., MONTREAL
Mresnt: Vice-Presidat:

S A.&T.8GALT 8 G.CJLG. HON JLF FE BE,

EDWMBWLUNGIL UB NT.
Directors tes Tonto *:

John U.Blakie, Chairman, President Canada
I*nded Credit Co.

0. IL Guowali, Viee-Prosdent Ontario Bank
Ho.D. U Macpherson, Preident o the Banals.

T. Sutherland SUa. Direotor Bank o! Commerce
MA W. P. HlEnd, 0.8, President Ontaromnk.M

JOHN BTARE 00,
28 &30 Terente Strees.
EDWARD" RAWLINGS

Am m Mangtg Direetor.
Monm aAug.,IS. MalmnDretr

*NB--This ompmy'a Deposit la the largest made
for Guarsute business by say Comapny, and la Dot
liable for the responibilte of nyother risk".

VOLUME SIXTEEN

Insurance

RATES REDUCED.

THB STANDARD
M s88RTeR0000.

EBTABLIHED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland.
Nontrea, - Canada.

Total Bilsk - _ _ -- ,00A
Accumuleted Funds 21,00,00

or over sm.boa d
Clo al pin Canad......-.........over 1,80,00

InUalent nCanda . ... n 0,000
Total amount paid An Clalm durlng the lest 8 year,

over Fifteen Mom of DoUera, or about D,000
a dey.

CLAINS ed AnMIntrea gnany anlthe advatmso alca0fc, with the
Men $ sofanuxtendedbusnes aa doonneetion
othervies

FU.ED BEUB VALUEBBo-Be revortmb-
mitted to Annuel General Meeting ofi thCom-
pny, held 901h of April, 1M90

IOANeADVANCEED onMonrgs o!Polies101h.
citent o! tbc offie velu..

0. HUNTER, W. M. RAMBAT,
Gen. Agent. Manager for Canada.
OOfc-S Toronto Btreet, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE OOMPANY.

Invested Fund , - . am o nnn%
Inve-mentsancad, .,0

Head Offloe, Canada Branoh, Montreal,
B04.BD O IBNOTOB.

onH.LStarnea, Chairmn; T. Cram Esq.Dep.
adrma;r. Hat, N;Anu J.Hoer4.;
Mward J. lee

MeroetaeBisksacepedat Lowest Curret Rata

Dwemenousas and Fanm PropertyInumred on

JOB. B.11D, . Gr... SUMTH,
Tooto Aant. Chf Ata fort hé

20 w.niÏ~ù aEIL Domnl, Montm

GUARDIAN
Fir and Life Assurance Company,

OF LONDON, ENGLAND.
E8TABLISHED 182.

Capital - - £2,000,000 stering
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343

Gen. ets forBBO 08 *MBT. I oMtBl
CnaGEBO. DEUHOLM.ftoum

Tmoiont-HENBY D. P. ABBMTRONG, S King Ba.

KENdstou-B. W. VAIDEWATEB, Ontario 8treet.

Kaa4ton-GILLSPIs h POWI. 0 James Bt. 8.

British Emuire
Mutual Life

ASSURANCE CO0F LONDON, ENO.
aabuaed 1847.

0W Ta IM <MM0ver -750,000OANADL&N 00V'? DEPOSIT 100,000

"MONETARY TIMES'" Head Office for Canada, ontreai
TIA s onpeny - -neerIy040,00OOnvet

An COnadEn euiia lp over -S - 50,000

n o 86orI. Now Ready prem00inaum eceibudanh.ibmcs oue r
Pelberemai rend ar dlarnd. ahbousars.

sudn&« three «uc90alo Agents snd atva flca wantmsned in

PRICE $350PE PY m0,wuplmtetà0t&u« m* wn
F. STANCLIFFE, •

statùa", Vkei. Cou.oim fskh wr "'sGeneral Manager,
ubrai oplet, J. .*.w""ITH. MONTEATe,

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE 0O.

-sooIWra -~d~byD-»cùa-c- ofte.DoWn. Pa'm'I.
FULL GOVERNMENT DEPOSIT.

DEURECTOV914
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-

tai of Canada, Preuident.'
HON ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIKIE, E19 Pr.Cen. Lended Credit Co.,

Hon. G. W. Allan, Senator.
Hon. R. Thibaudean, Senetor, MoitreaL
Hon. D. A. Macdonald Ex-Leutcnant-Gov. of Ont.
Andrew Robertson. Esq., Prost. Monti, Harbor Trusi

L. W. Smith, DC.U,Prea. rBuilding & Loan Ason.
W. B Meredith, Q.C., M.P.P., London.
W. S. Btrathy, Esq., Cashier Federal Bank.

John Morimon qGovernor British An. Pire A.Co.
E. A. Mer.d lt s.,L.L.D., Vioe-Preident Toronto

Trusta Corortin.
James Patterson, Emq., (Patterson Bros, Wholesale

Merchante.)
A. H. Campbell, Eq., Pres. British Can. L & In.0Co.
D. Maorse, Esq, Manufacturer Guelph.
E. GurneyJr., Emq., Director kedera lBank of Can.

A. Gunu, Esq.. M. P.. Verchent, Kingston
John N. Lae, Es q., Broker and Financis Agent.
Edward Galley, Capitalist.
B B. Hughes, Hsq., (Mesar.Hughes Bros., Wholesale

Merohants.)
James Thorburn. M.D.. Medical Dir-ector.
James Scott, Enq., Merohant; DlrctorDom'n.Bak.
Wm. Gordon, Enq., Toronto.
Bobert JafrayB ".Merchant.
W. McCabe, ELq., .B., F.IA., Managing Director.

SUN
Life Aurîance Col. of Canada

MOCTl.a .L.

1APITAI,, -500,000.

T. WOBRMUA, Eq., M.] GAULT, Emq., E.P.,
Prmidsmt. Fies-Presiders

Unconditional Policies.
No otbcrcmpayrin Canada Issues Unconditional

Policica.They are entirely r.fom fl&Uvexations
restrictions rdlngtate oi habits,
suicide e.,sndareMiaeolfuteàly n d itle when
two year in'fore. They arc thus th.et oommer-

cia scurities of their hInd as tbey cannot b. for.
feted bye . acta of te asar

manager.

SCOTT & WALMSLEY,
FI. & . A .INE

UN DERWRITERS,
ESTABLISHED 1858.

-o-

London Am'ce Corioration,

OF IBELAND.

EstabMshed - - - 1859.

Orient Inasurance Comuanv
OF NEW YOR.

Estabished - - 184.

Queen City Insurance Co'v
OF TOBONTO.

zEsabH *sled _-_ - - 181.

Hana-in-Hand Ina. Comp'y
OF CANADA.

EatabUsld - - - 1m.

The Canadiea Lloyds.
zEsabla - - - lu.

-o0
IJNDERWBITER.e

SCOTT&WALMSLEY
-- OFFCES- o

700

frIl


