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Street, Toronto, on Thursday,

“The statement of the affairs of the Com
t:ymmllgm.ﬁu, 1867, in
t

Act of |wuu, 18 Vic. Cap. 213, See. 13,
is herewith su ted.

Capital subscribed, 940 ; called in, $99 889,
Amount Insured hﬁo year endi L;)th June,
1867 :—Fire, $4,105,426; Marine; ‘3,9?9 049.

Premiums the year ending 30th

uhol\r' 73—
- 369.02.
for Losses on Risks of

4.59; Marine, ,807.07. L
and k :-.uc-m .
“485.90 ; Cash in and Treasurer’ h%
*188.05 ; Debentures and Stock, 85,250; Real
and lortg'ge, $22,948.01 ; Personal Property, $860. -
07; Sundry rs, £45,123.56 : Salvage Claims and
Unpaid Stock, $29 327; Bills Receivable, $30,409.29 ;
Total, $159,591.28, .
Less all ascertained Liabilities, including unpaid
Losses as above, $56,201.59; Surplus annca in
favour of the Company, $103,389 69,

2
2

The annual Balance Sheet, and the account of In- | Fulton,

come and Expenditure, with explanatory Schedules,

together with the Auditors’ Report thereon, are also

placed before you.

The losses sustained by this Company by fire, not-
withstanding the unprécedented destruction of insur-
eltrmperty during the past year, have been compa-
ratively small ; but, at 'the same time, it must be
admitted that its ine experience has not been so
successful. It will, however, be some satisfaction
to the Shareholdérs to observe that the result of the
present year's transactions has proved fairly remune-
;'atlve~th:'tt -

. integrity Z pany remains unimpaired, and

that the business, year after year, if still steadily

increasing.

The Tncome from Premiums, less Re-
insurances, and from ‘other sources
du the year, amounted to ... ...

The Total Losses from Marine and Fire

$114,400 37

$187,561 49

Ordinary Expenses for the

o IR e ey AR s 20,800 40

Commission to Agents ... 15,204 11
Together................

Deducted from the above Receipts show
the net profit on the year's transac-
tionstobe ....................... AR5 $37,153 61

And further,—the Liability on Stock has been re-

duced by the forfeiture of Shares for the non-pay-

ment of calls—whilst the SBubseribed and Paid Capi-
tal amounting to $533 940, still afford a more than
sufficient security for the fon of the insured.

Your Marine Agencies at Halifax and New
Brunswick have recently been visited by one of your
Directors and the Shireholders will be pi to

150,404 88

blic confidence in the resources and | he

future. .

It ns only for your Directors now to add,
-t&em of the "s transactions, that in con-
wi:hg your &:m. the whole of the pre-

sent He retire from office, but are eligible for
Moved by A. M. Smith, Esq., seconded by E.
Chaffey, Esq., and resolved, - the Report of

the Dimctors be received and

M by J. McGilis, ., seconded by William
Kay, ﬁ., and resolved,— the thanks of the
be conveyed to all the Agents of the

Conm for their exertions during the :t year,
M by Geo. Duggan, by by Wm.
M Esq., and resolved, —That the sam of Five
H Dollars be voted to the President for the

Moved by M. R. Vankoughnet, seconded by -An-

gus Mo#risan, ., and resolved, —That the arrange
ments made hme Directors for the cancellation of

and closed when no vote shall have been given for
ﬂv;':inute-. . : "

meeting then adjourned.
The Shareholders having re-assembled, the Report
of the Serutineers was read, declaring the following
gentlemen elected Directors for the curremt year,
viz.: <A, M. Smith, Hon. J. H. Caméren, C.
Campbell, Lewis Moffatt, W. J.
McGillis, A. R. McMaster, H. 80

Chaffey, and Houn*

Moved by C. J. Campbell, ., seconded by L.
Moffatt, ., and resolved, the thanks of
the are due, and are
to Mr. Crocker, the , amd the
of the Campany, for the faithful and zealous man-
ner in which they have discharged the duties of their
res ve offices during the past year.

oved by C. J. Campbell mm by J.
McGillis, ., and resolved, —That the thanks of
the Sharefio be unanimously given to the Hon.
J. Hillyasii Cameron, for the able manner in which

has dis his duties in the chair.
The ting then separated., At the assembling
of the Bo#rd of Directors on the following day, the
Hon. J. Hillyard Cameron was re-elected ident,
and Lewi Moflatt, Esq., Vice-President of the

Company,|

i -—
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Fnsurance,

INALIENABLE PoLICIES OF LIFE ASSURANCE. —
Thg following is the substance of the Canadian Act,
which ‘““Secures to Wives and Children the benefit
of Assurahces on the lives of their Husbands and
Parents ;" 4.

Persons may insure for the benefit of their Wives
and Childyen.—1t shall be lawful for any person to
insure hislife for the whole term thereof, or for any
definite jod, for the benefit of his wife or of his
wife and ehildren, or'of his wife and some or'one of
his childrgn, or of his children only, or some or one
of them, and to apportion the amount of the insur-

learn that theit in are in the hands of careful

ance money ¢ may deem proper, where the insur-
ance is e !orthebcloﬁtormonu)mom.

officers | pefo

Our correspondent &t the Mining Region writes

as follows : Bxu.rv_l‘i.l, October - 14th, 1867.—
Every thing - has #beéén very quiet in the Madoe
region during the past week. There has been little
extraneous excitement, but a steady perseverance on
the part of those engaged in mining, and arenewsl
of work in several of the mines in which operations
had been temporarily:suspended. Not only this,
bat rties are still i in ing ; mew
““leads” are being and additional shafts are
being opened; she that confidence is by no
means extinet, or evell diminished to any serious
extent.. In short, what want of comfidence may
exist, is not among miners, or those who have
already invested in direction, but among those
who having some eca) to spare, cannot make up
their minds to risk it, Wntil the result of the crushing
operations shall the reliability of the invest-
ment beyond a doubt; or demonstrate the poverty
of the district in an Ily unmistakable manner;
or those who Ahavi :!.:uur_q to invest, are lmm‘
to affect an extraordinary degree of caution in their
conversation respecting the employmeut of their

imaginary cash.
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- f gold or sil ﬁ:r aaping 3
0 or silver, upon assay ounces
i 'fromitl} ins_ of fine
which is equal to 30 ounces to the ton, value
silver, usltosaounce-det.lﬁjninswthewn,
:ﬁ?ib—nnkhgﬂu total value of the ton of
$742 46—reckoning’ the value of the
r ounce, and the silver to be $1 35
ORRISON, Assayer.”

Env}_qm.

LiasrLity oN AssioNED Poricy.—Livingstone v.
Western Assurance Company.—An important point
came before the Court of for decision.

be
$21

Id to
> E.

. contend that the policy became thereby vitiated.
Spragge, V. C,, in giving judgment, said :—The
question that I have to decide arises out of the
uliar form of the policy. In words it insures
orte;, and the words ‘‘the assured,” in the para-
phs which I shall have to refer to, mean P&‘m.
Fhu is clear from the use of the words in the descri
tion of the building insured, which is stated to

; also, from the same I obtained 4 grains of fine

do,to say, the said suni om,
insured | payable might be only the or the

“ “ -3
owned and occupied by -
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indemnified, that is, “‘assured ;" and
is explicit upon that head. It was Livingston who
was 4o be paid in the event of loss. Porte was to
receive nothing, and therefore in no propen sense of
the term could he be the assured, but Livingston only.

But a question is made upon the térms of the
clause by which the insurance money is made pay-
uﬂewmmum in which the term
“ the is used in that clause, may aid in its
construction. There is in this clause, read literally,
a contradiction in terms. It provides that the amount
“ the assured may be entitled to receive,” shall be
prle to Livingston. By the assured is meant

'orte, as | believe, but he was not to be entitled to
receive, but Livingston. It is a verbal inaccuracy,
The oef)viom meaning is, the amount that Porte
would, but for Livingston’s title, as mortgagee, be
entitled to receive, shall be poznble to Livingston.
The;uesuon is, Whiat is meant by this! The defend-
ant

ves it this ing : that Livingston was only
to be entitled in Porte should be entitled ; that
his rights was su to those ‘of Porte; and

that in the event of anythi
Porte’s right, if he had been t6 receive the
money, Livingston’s right should fall with it. At
the argument, I was inclined to adopt this construc-
tion. But the words are open to another meaning,
viz.: that it is a form of expression rendered neces-
:E,dor, at least, used by reason of Porte being

the assured. The thing to be expressed was,
that Livingston was to be the party to receive the
money,—but what amount of money * It would not
use’ the sum

occurring to defeat

of that

sum, according to the loss The same
if that was the meaning, m%fobom,

have been expressed in other words ; and, therefore,
it is not certain that such was the of the
In the connexion in which they are wsed,

they were intended either to point to to restrict
the amount to be received or to qualify the right of
the party entitled to receive; the words may mean
the one or the other. Certainly they are not neces-
sarily a qualification of the right to receive.

Then to look at the nature of the contract : a con-

tract to T’ Livingston $300 in the event of a house
occupied by one Porte—miscalled the assured—being
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A very large and
was held in the Town Hall, Brantford,
i in accordance with the request of &

nwidﬁiuquhiﬁontothln , to take
into co: the best means of funds to *
baild a Branch Railway from Brantford to b g,
The Mayor read the requisition, dgdbywr
300 of the largest property holders in the town. b3
Mr. W. Matthews moved, seconded hy Mr.

from Harrisburg to this town is of the first
tance to the interests of Brantford, and this
urges the Corporation to make an immediate i
the Great Western Railway Company to aid in is =
construction.” 1 ’
The above resolution was put to the meeting, ard =
carried unanimously without discussion. It was thém
Moved by Mr. G. 8. Wilkes, seconded by Mr. W. =
Matthews, k.
““That it is expedient to e the
means for the eont;.:m';‘:tiono:‘ Harri 4 1
on the of 'own of Brantford,
snﬁcicnmnda of the Buffalo, Brantford Mﬁ %
erich Railway Company, held by the Corporation, #0
provide the nqnius.:mnt.” &
In supporting the resolution, Mr. Wilkes
to portray the advan

e

Railway was compléted to Qyen Sound, it would be

found of immense benefit t0 have the Branch com-
nect at Harris ¥
He explained his scheme fortbenmollb

funds to carry out ‘the W was t0
sell all the bonds held by the Town in the Buffalo,
Brantford and Goderich way, except so many & |
vonldhrh; sufficiéent interest to pay the Govern-
ment the Town's aéindebudmu to the Munmi-
cipal Loan Fund He contended that the

and the Amuﬁunmo' n Act of
affect them. He thought the bonds could be
from 68 to 71 cents on the dollar in the i
ket, as theil were quoted at that on

. He

urged immediate action in the mat-
ter, again re in answer to a question,
the 12th section of the Amalgamation: Act secured
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to the Town their Bonds to do what they pleased
. | stea n,mlc-rrwaor'udtotbomm
yeu'ge sum of £1,681 7s. 11d.

with them-
Mr, Sunter asked if the Branch was so essentially
yee&.-ry, why did not capitalists of the town invest

Mr. A. 8. Hardy said it was the opinion of gentle-

r'ﬁm.w&%udm'um

them, he did not think they could be sold at

Iﬁu-ned by Mr. Wilkes, and if they were
people would be taxed to make up the

pared to give an E:nnnhotlutthennnch
ro:ldh. ovenl] town advanced sufficient
money to bu tlnrightolny’n grade, tie the
road, and the stations. 1 an offer was
made on the part of the Town of Brantford, he
would merely recommend its acceptance to the

E
f

and they could accept or reject
position as they felt inclined.
resolution was then put to the meeting and

%
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"M Wi 3‘,23..‘2"“ thet ‘that matier would, be
attended to in the details. !
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Grear WesTerx Ramway Co.—From
ended the 31st July last, the
board have decided upon recommending a dividend
at the rate of 4 per cent. per annum, free of income

4
8

;1 | principaily New York and
; 25

- -

tax, yeserving £2,000 for the remewal of fm
i t

OUR DEMERARA CORRESPONDENCE.

Our Own writes as follows, under date
17th Se ber :—The first number of your paper
having found its way to this distant place, feel-
ing sure that such a journal is li to be found on
the desks of most of the merchants ini

Mdthhplmtl::rnyw,n-d
ation of the Report
they visited the West Indies eighteen months ago.
As stated in that Report, Sugar is all
the trade ofthhpl.e:hnd.o- the success of the
annual crop depends prosperity of the Colony.
Last year our shipments were 92,
31,000 puns. Rum, and 15,000 puns. Molasses.
the great care spent in the cultivation of the cane, it
was hoped at beginning of this year that our
exports would be fully ten per cent more this season
than Jast ; but unfortunately in January a severe
{ set in, which continued for six months, from
the e of which we are now suffering ; i
comphted that our shipments this year will pot ex-
,000 hhds. Sugar, 25,000 puns. Ram,
20,008 puns. Molasses. This falling off in the c::s

lationt is only 155,000, you can form an idea how
such & loss presses on the community.

If, jhowever, the S has fallen off in quantity,
it inly has not in quality. Out of the 140
estatés in this place, devoted to the culture of the

cane, ixty-two making about 50,000 hhds. (of 19
ewt. sach), are now manufacturing the Vacuam Pan
or ized , of a quality far superior to any
t! of the ki intbo%futlndiu. The sh

men o(th'nudutkzht%theb;ﬂhd States is y
muting‘ , Baltimore being principal depot for
it. e estimate that the pn'sen{ cmpp:rlill its
outlet as follows :—

ENGLAND. U.STATES. NOVA SCOTIA.

.............. 59,000 20,000 1,000
............... 20,000 1,000 4,000
olasses .......... 2,500 15,000 2500

have been fairly maintained, and I enclose

you & copy of the Mail Circular, issued by oné of the
houses here, which will ﬁmou quotations.

® are dependent on America India for sup-

es of every kind. Although this place is admira-
ly gituated for the growth of Rice, out of 110,000
uired for the consumption of the Colony,

only 2{ ) were uced here, the rest im
from ‘Calcutta. We alsotake from the United States,

4,000 bbis.
,000 bbls. Bread ; 165,000 Ibs. Cheese ; 28,
000 bus. Corn ; 40,000 bbis. Corn Meal ; 80,000 bhis.
T o o o
5,000 gtls. ; 10,000,000 ft. w. p. lamber,
&e.; ilst from Canada, an ocounoms‘ of
staves is all that we get, and even in that m-:E the
Americans undersell you. From Norfolk, Va., our
i‘l:rrt of staves last year was 880,000 white oak,
900,000 red oak. 4
Almost e article of the above list conld be
suppli M&nnd.l.if prices vonldonrxcompnre
wi mmbonn; but although several attempts
have , the Americans have invariably been
found to sell cheaper than you.

The following statistics of the place may be inte-
resting :—To mhﬁon, 155,000 ; composed of
Whites, 3,000 ; ks, 100,000; Caleutta Coolies,

35,000 ; Chinese, 3,000; Native Indians; 5,000 ; Por-

w’eo, 8,000.

in 1866, valued at £6,000,000. Exports
val at $9,000,000 ; Annual Taxation, ‘1,483,0795
8e; T inwards, 164,552,

I append an extract from the last circular of
Messrs. Sandbach, Parker & Co., respecting the pre-
sent tion of the sugar market.

“Yery little has been offered for sale, fine
samples of both Muscovado and Vacumm Pan can
still ind purchasers, but inferior grides are altoge-
ther 4 ted. No transactions in Rum to quote.
Owing to the absence of American vessels, there are
at present very few orders in the market for molasses.
We quote prices : — Best samples Vacuum Pan Sugar
(per 100 1bs. Dutch) $5.75 « $6.30; Inferior do., §5
a ’&50 Muscovado do., g;?;') a $4.50; Vacuum
l;m lofsnes.do - 3 from 26c. a

WSOV ., 20c. a 26c. per Imp. gal.; Strong
Proof Rum, 38c. a 43ec., lm}‘). gsll.p Packages are
incluled in above rates.”

giuuial.
Torox10.—Bank Toronte—in demand ; Ontario
Bank—sales at quotation ; Montreal Bank —no shares
or transaction in this market ; Commercial Bank-—
sellers at 48 a 50 : buyers look for lower rates; Gore
Bank—no transaction to ; Royal Canadian
Bank—sales of Stock, 60 ver ct., from 99§, 99§, 100
Canpdian

cent. b3 Bank Com de-
I:Ld. (r()o- —in demand: buyers would
advance rates ;

American Assurance Co.-—
-’Sodct :lelll..uohhon ing at 117
st 105.

CoMMERCIAL BANK,—The return of the average
amount of liabilities and assets of the Commercial
Bank of Canada, d theﬁrbd from the Ist
tember to 30th September, 1867, shows : i

Liabilities—Promissory notes in circulation not
bearing interest, §1,248,979 ; Balances due to other

$400,391 ; Cash deposits, not bearing inte-

Yest, $1,418,622; Cash deposits bearing interest,
$1 056—Total §4,667,043. f
Assets. — Coin, bullion and Provincial notes,
,141 ; Landed of other property of the Bank,
,687 ; Government .ectmt.wnt 000; Pro-

i notes or billgof other banks, 106,284 ; Bal-
ances due from other banks, £174,231; Notes and
bills discounted and cash credit accounts, fs,m,w 3
Other debts due to the bank not included under the
foregoing heads, $498,782 - Total, $9,140,982.

WHY sHOULD NOT DIVIDENDS BE PAID QUAR-
TERLY.—French financiers see no reason to prevent
their paying dividends every quarter, instead of
twice a year or once & year, as is the custom with us.
The dividends on the public stocks in France are now
always paid every months, abhd not only is
there no inconveniente in the practice, but it is
found to be a great improvement.

Haymrox Dengxrukes. — The City Bank of
London have notifiel that they have received the
usgal remittance from the Corparation to £0M.
for the coupons due on the Ist proximo on City
of Hamilton, Sterling Debentures.

WAREHOUSE REcuieps.—Mr. Irvine, Secretary of
the Hamilton Board tf Trade has been-expelled from
the Board for obtainjug advances from the Bank of
British North America on fictitious warehouse re-
ceipts. The Manager of the Bank has resigned his
position.

A NEw CUurrexcY.—<Mr. Hodson, of Nova
has written to the (‘mnn News, advocati
adoption in the Dominidn of the gold and silver coins
of ., He says: Should we adopt the half-
sovereign as the coin of; value, and call it 100, the
gsilver coins of the realm being in y

i
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not think there is any foreign gold coin
has so man silvered‘!nhmcll e:h:l? decimal
rtions of jt as the English ten shilling piece,
m.unt would be neggssary in order to make

series of coins comple for use, as a perfect decimal
currency, be to have ten pi of .copper to
the ing or piece of silvef. e shonld then have
ten co! =one silver, ten silver=one gold. The

units of neolnmof“uumldnra% copper
coins; the tens, silver; and the undreds and
thousands, gold. could be more perfect? It
would be somewhat similar to the £ s. d. system of
our mother coun ,wh'ethenm:letofeoinan
always be paid in same amount or y
the nyumheirl.t:‘fl shillings in silver, and nn&‘
pence in copper coins, But how is it with us at
present under our (so called) decimal cwrrency

syste:

to pay it with? Of the 91, we can pay 90 with
British gold or our own ; the remaining 1 is
paidvi&,fournhimv’ ish. Then of the 38 we

m}-ymwm.a-.un and sixpence
Jeaving a half cent to be paid in Nova Scotia copper,
if paid at all. With the gystem of decimals which

. per Imperial gallon. | I am advocating, any mumber of figures would be

paid exactl
! would (unti ) !
* given to the coins to suit the new Dominion ideas)
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lrlto- nedle.l and General Life

Association,
with which is united the
. BRITANNIA LIFE ASSURANCE COMPANY.

ANNUAL lxam:_ £220,000 Sra. :
Yearly increasing at the rate of £25,000 Sterling.
TKI!- and peculiar feature
_d by this y.htwlrl-:
!o.uu,noutonh fe,
_out any higher (s
caused the success lmcuup
to be almost

in the history of Life Assur-
ance. Lie L on the Scale become payable
Mql&“ﬂu‘.ﬂ of the Assw thus rendering a Policy

?5

with-

s
i

d‘mcmof::‘dcmu# ,u‘:;u:
a protection for a family, & more security
creditors in the event of early death; and effectually

meeting the often o that pessons do not
h:mmptb t of their own prudence and

forethought.
No extra charge made to members of Volunteer Corps
for services within the British Provinces.

A& Tomoxro Acmvcy, b Kive Sr. Wesr.
oct 17—9 JAMES FRASER, Agent.
Alex. W. Scott,
INSC’BANCI AND COMMISSION AGENT,
27 Bevyorp Row,
HALIFAX, NOVA SCOTIA.

Etna Fire Insurance Company.
CHIEF OFFICE, DUBLIN, IRELAND.
CAPITAL . . . . $2,500000.
Juhn-‘ll,lum Gregg, Esq.

Bernaxd Coyne, Esq.
Jeffry Martin, Enq
Richardson

John Obins Woodh.
‘:zrunn
Robert Craven Wade, Esq.

Charles Going Malone, Esq.  David Good-
Robert Conway Hnrky, Esq. late, Esq.
JOHN INNES, Esq., Manager.
Head Office for Canada .......ccoo0. oiveviues Montreal.
T. W. GRIFFITH, Esq., Manager.
Head Office for Ontario.. .....coovveiivnnnnn. Toronto.

Intario..
ALEXANDER DIXUV General Agent.

l’lS Company, haﬁng lnvened in Canadian Bonds, and
deposited the amount required by the Provincial Act

- of Parliament with the Govermment, have received the

license of the Minister of Finance to do business in Can‘
ada ; and are now_prepared to take risks on all descrip-

'uunso(pmycny, against Loss and Dainage by Fire.

Moderate Rates of Premium.

Prompt Settlement of Lossés.
Bonus every Three years to Policy-holders who have no

Ap~lications for Agencies are invited.

October 2, 1867, 2t

HIS Paper is prinu-d from Messrs. Miller & Richards’
Extra hard metal Type, sold by

] W. HALLEY,
83 Bay Street, Toreonto.

The Canadian Monctary Times,

THURSDAY, OCT. 17, 1867.

We would direct attention to the very interest-
ing letter from our eorrespondent in' Georgetown,
Demerara, and the valuable information it fur-
nishes. Believing that it is possible to extend
our trade in the direction of the West Indies,
we have, at considerable expense, secured the
services of a correspondent, resident there, whose
statements may be implicitly relied upon. No
other journal in the Dominion has correspondence

el granted to foreigners, whnrutncnong.honhlln

THE CANADIAN MONETARY TIMES A\'D INSURAT\CE CHRO‘IILLE.

$ e
THE PATENT LAWS.

HAVISG in a previous number cometo the con-
clusion that the grant of Letters Patent ought in
future to be accompanied by conditions, which
would almost ensure their use in the gountry, or
if mot used, that then the protection given should
constitute a source of revenue to the Dominion ;
we propose to give a short sketch of the leading
features of the Patent Laws in the principal
manufacturing eountries, and thereafter to con-
sider the several gnestions : On what terms
ought pdenn/ to be granted to Canadians ; on
what conditions to other British subjedts ; and, if

imposed !

The following statement shews the number of
years for which these. patents are granted, and
in round numbers, the fees required by, the re-
spective governments.

No. of years for which Patent

Patents are grantéd. !m

Great Britain............... ¥ L £875 00
B 1l oo hibhacss covens BB o icaiupach 800 00
IR 455 cop ssocns dup ese 0 ......a 420 00
United States .............. ¢ SIS X 30 00
Canada (Provinece) ........ 14 ... 20 00
Nova Scotia ................  J R 4 00
New Brunswick ........... 14 about 30 0
T TR e 15 180

The following are the pnnclp-l condmom an-
nexed to these grants : In Great Britain mo con-
ditions, except the payment of fees, and the same
rule applies to Canada. A French patent must
be worked in two years. A Belgian patent within
one jur from the date of its being worked abroad,
and must not be suspended without sufficient
reason during one year. A patentee is at liberty
to take out a patent for improvements without
additional payment; no patent for improve-
ments on Lis invention can be taken out without
his consent, but he is obliged to grast licenses
on certain terms to those who desiré to work his
patent. In the United States the fées are to
their own citizens $30 as stated above, while to
Canadians they are $500, because there is no
reciprocity towards them in this country. There
is a rigorous preliminary examination ‘as to the
novelty of the invention before a permanent
board of four examiners, one of whom taust be a
chemist, and this examination may be contested.
1f the patent is for an invention acquired under
a foreign patent*the patent in the United States
expires at the same time that the original one
does in the foreign country. Any petson who
has resided in Nova Secotia for a year can obtsin
a patent. The Province of New Brunswiek grants
patents to all persons whose governments do not
diseriminate against the inhabitants of that Pro-
vince. An inventor may file a caveat setting forth
the purpose of his invention, its priuciples andy
distinguishing characteristics, which are preseryed
séeret-for a year, except in the case of subsequent
application for the same invention, when the first
applicant must proceed to complete his specifica-
tion within three months. This condition eccurs
in the laws of some of the other countfies now
referred to, notably in the United States, but that
Provinee is the only one in the Dominion which

secems to have introduced it. Patents mist be

used within three years, though on special appli-
cation~this time is extended for an adilitional

from the quarter mentioned.

- et e - -

Puf New Brlmuhn and subjoctn of
friendly Governments
Subsequent lmpmvehonu

Prussian fees seems strangely -dl
system pursued is ex¢eptionally strict. Patents
are only issued to natives; a number of papers
are required which are examined by an officer
from whose decision’ there is no appeal. The
patent must be used within six months. There
are actions for damages against infringers, but on

summarily and stop the works of the infringer.
We have possibly ogcupied too much space in
giving the above. details, but they are interesting
as shewing the very different requirements of
countries almost equally interested in having
such a law as would emcourage invention, and, at
the same time, prevent monopoly. Upon a con-

ticulars, which would take too much space new
to enumerate, we congider that one very useful
condition of our laws would be a clanse granting
to an intending patentee the right to file a caveat
which would protect his discovery for a limited
time, say six or twelvé months. - |One advantage
would be the [protection of the m\'enwr while
testing his discovery by a publicity which would
otherwise be impossible.

It is well known that specifications as a rule are
exceedingly crude, and that the instrament used
always varies materially from the drawingor model
filed. This it is desirable to avoid as much as pos-
sible. Next in importance to novelty in an inven-
tion is a precise deseription of the article patent-
ed. It was not till sev¥en years after the dateof
Watts's patent that hisd engine worked satisfactor-
ily. Another advantage which would be obtained

could be made by the ¢hiefs of the bureau as to
the novelty of the invention, and the propriety
of protecting the discovery by Letters Patent.
This is a point upon which we feel that care ought
to be taken. To grnt'a privilege which should
afterwards prove wortliless deprives the similar
grants of respect. At pr&'u-nt patents are looked
on as of very little effeet.” An eminent judge of
the Upper Canada Bengh in giving judgment in
a patent case, remarked that he did not know a
patent worth the paper on which it was written.
To grant Letters Patent which shall be indis-
putable is impossible. So long as there are
patents there will will be litigation, and so will
it be so long as land is bought and sold and oceu-
pied. But wherever a preliminary examination
has been adopted it has been retained. In the
United States one-thinl of the applications are
refused by the examiners. Probably at least an
additional half of the patent litigation was stopped
along with them. The injustice occasioned by
the opposite system is often very great. For in-
stance in 1842 a Mr. Héath patented in England
a process whereby steel could be manufactured at.
about half the previous cost. From that time to
his death, ten years afterwards, he was in constang
litigation. At length he gained his point, being

declared by the House ‘of Lords to be the first

three years. The fees are as follows :—

'

and true inventor. After Lis death Lis widow

sideration of the above statements and other par. -

s scientifc investigation the police will interfere

would be that during the interval an examination . %



b WA e T D . AN 4

b

i B

!

THE CANADIAN MON

—ent

brought an action against an infringer, when it
was dissovered, for the first time, that the patent
was invilid for want of noveity. » If the govern-

- ment receives pay for a certain pl;\’il«ge it is but

common justice to use all reasongble endeavours
to ascertain whether it has power to grant it.

The laws of all the Provinces require the de-
posit of correct drawings, and, where possible,
models of the patented article.” In futare, we
presume, these will be deposited at Ottawa, but
we think in justice both to the inventor and the
public, duplicates ought to be sent to the capitals
of the local governments for public inspection ; in
justice to the inventor, because such a system
would render his discovery widely known, intro-
duece it where otherwise he might himself be un-
able to do so, and prevernt annoyance from similar
discoveries by other persons; in justice to the
public, because it would stimulate emulation, in-
troduce what is useful with the least delay, and
create s¢hools in technology which are wholly
wanted in the Dominion. The patent office can-
not praperly be looked on as a source of revenue;
it is rather a great means of fostering improve-
ment by affording a safe means for the invest-
ment of capital in invention.

THE PROVINCIAL INSURANCE COMPANY.

Ix another column will be found a report of
the resolutions passed at the late annual meeting
of this company, and the statement submitted to
the shareholders by the Board of Direction. We
had some difficulty in procuring a copy of the
interesting document, and our curiosity was some-
what heightened by the artificial excuses given
for demying us the trifling favour. It seems
strange to us that officials will persist in injuring
the eredit of their employers by effecting coyness
in matfers which should be promptly laid before
the public. Wehave no malicious designs against
the Provincial or any other company. The Pro-
vineial is a local institution and we wish to see it
prosper. It lives on the public and the public
are entitled to know its position and its prospects.
If it be doing well, none will be more pleaséd than
ourselves. If it is doing badly, let us try and find
out the cause atid remove ft. Nothing is to be
gained by concealment. Everyone knows that
the company was embarrassed and, surely, if an
improvemient has taken place the fact should be
widely, published. On the other hand, if the
company is going from bad te -worse, the public
are entitled to know it. Systematic and studied
concealment with reference to the affairs of pub-
lic institutions has prevailed to a great extent in
Canada. One of the objects we have in view is
to counteract this and we shall not hesitate, let
who will question our motives, to bring out even
most disagreeable truths, and we shall take shame
to ourselves if we allow prejudice or favour to
swerve us from the line of right. A Onee for all,
we make these explanations lest it should be
thouglhit that the Provincial was being singled out
from its fellows.

The directors’ report has some curious features.
Whoever drew it up, certainly understood how to
make figures look well. We incline to the opin-
ion that there is a good deal of pretence about it ;
that, although the company has improved some-

!
what, i
provemegt.
fire and imarine policies were §157,515 44, and
the losses and expenses $130,404 88, leaving a
net difference between income and expenditure
for the year ended 80th June, of $7,110 56. We
find $10,691 59 stalod as the amount “liable to
be paid for losses off*fire risks of the year.” We
presume this means reinsurance ; if s0, we cannot
understand the itemi. On a fire business of $64,
283 65 we contend it should be placed at $24,106,
or thihy-uw(-n and a hall per cent.of the income.
Mr. Barhes would say fity per which
would bring the figures in excess of what we place
them at, of 88,035 50. .
Amongtheassetsof the company, under the bead
of Funds and Property, we find three items, viz:
Balance st agencies, Sundry Delit-
ors, $45,123 56 ; and Salvage claims and wnpuid
stock, $29,327. These three give a total of $98,
935 86, or an excess of about 51,000, over what
is put down as Capital called in—$97,889. How
does it ‘come that about $25,000 are allowed to
stand out in the hands of agents while the bank
a¢ccount of the compamy has run down to $1,188
051 Who %re those Sundry Debtors who have
$45,123 56 of the company’s money? In fact,
are these so-called assets worth anything? The
auditor’s report does not refer to the nature of

cent.,

$24,435 86 ;

these amofints as securities. We find, further, an
item of 56,206 59 stated as “‘all ascertained
liabilities §ncluding unpaid losses as above.” We
presume this will be met from the proceeds of

$30,409 W bills receivable, $5,250 debentures
and stock and what may prove good of the first
stated thrée amounts. What, we ask, will then
be left to §how for the capital called in, or whence
arises the $*net profit on the year's tmnsactions”
stated to He $37,156 61!

The firejand marine income reaches $157,505
44. By I:mg something strangely enough {le-
rived * from other sources,” the sum of §187,561
49 is made up. ' Does this additional $30,046 05.

include cdlls paid! We cannot ascertain from
the p ings how the amount can be increased
in dny other way. If that is the case we think it

very unfaif to place the difference between income
from all sotirces and the expenditure incyrred in
the conduct of the business as a “net profit”
thereby leading to the belief that the surplus of
$37,156 61 could be divided amongst the share-
holders, and that the company had asurplus over
its liability to the shareholders of $5,500 69.

As it is, there appears to us to be comsider-
able room, for explanation. If we have made any
mistakes or construed the report erromneously, we
are open to correction, but until we are afforded
further light we must hold to our opiniong as

above expressed.

INSPECTION OF FLOUR AND GRAIN,

This matter is just now in a most unsatisfac-
tory shape, so far as the Toronto market is ¢on-
cerned. We'had a Flour Inspecter until recently,
and a very efficient one; but now there is no
such officer. Th¢ late Inspector, not thinking
the {honor attached to the office a sufficient ‘cpm-
pensation for the labor and time expended and

HTARY TIMES AND INSURANCE
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nuity was taxed to magnify such im- | sufficient fees from the occasional jobs he was
The total premiums teceived from |

asked to do, to make it an object, gave up both
ofiive and honor. Now, every dealer has to do
his own inspection. * This, we need hardly say, is
amost unsatisfactory  state of affairs. While
there are so many lots of flour short in weight,
so many improperly marked tares, and so much
mixing of different qualities of flour in the same
parcel, a properly qualified TInspector will always
be a necessity. It must also result greatly to the
detriment of the business of the market if one be
not appointed. With gespect to wheat, equally
strong arguments may b¢ used in favor of inspee-
tion.  Perhaps the most forgible of these is, that
a purchaser buying acconlingg to a sample shown
him, +uns great risk of getfing the same quality
of grain which he contragted for.
though the seller be hohst and act T good fuith.
Where the attempt is made to keep the property of
each dealer separate fromthat of every other in the

This may oceur

warehouses, and at the same time, keep up the
distinction between the different qualities of
grain, the task is such & complicated one as to
render it almost impossible to prevent mistakes
either in receiving or shipping. On this account,
chiefly, it is often found im practice that the
buyer of a choice sampleé has an inferior one deli-
vered to him, and vice wersg. A great amount
of space is wasted in the warehouses, owing to
this unwieldy arrangement, which could be wutil-
ized under a proper system.” If the wheat were
graded by t“e Inspector, and a large bin or
receptacle. assigned to each grade, without refer-
ence to ownership, from which each owner, when
delivery was required, dould ‘draw his ‘share, all
difficulty would be ebviated. The duty of
weighing all grain received and shipped should
also be discharged, if ipracticable, by a.sworm
officer appointed for that purpose ; this would be
a guarantee to all paities of fair dealing in this
respect. '

ere, then, the offices of Inspector of Gmain

and of Flour combined, and offered to some com- *

petent party, they would no doubt, be well worth
his acceptance, and he gould afford to devote, at
least, the principal portion of his time to their
duties. We are inclined to ghink that a law for
the whole Dominion, rendering the inspection of
flour and wheat compulsory n all the principal
markets, ag it is now in ‘the of other articles,
would produce an effect decidgdly beneficial. It
would do much to regnlate $he trade in these
staple articles, and temd, pethaps, to throw it
into better hands, by lessening the risks which
render the trade in brealstuff§ one of the most
hazardons among the list of Jegitimate business
undertakings. ; §

RAPID MOVEMENT OF BEREADSTUFFS.

Aided by the beautifyl fall ‘:’eathcr, which has
continued almost unintetrupted]y since the season
commenced, the movement of the new crop of cereals
has surpassed in volume gnything seen for several
years past. From this port, no less than 308,252
bushels of new Barley were sent across the lake,
while last year, only 135922 bushels were shipped
in the same time. Since the 18t October, the shij -
ments have been also large, and, though we have
not the exact figures to date, the total for the sea-
son must reach fully half a million bushels. From

the responsibility assumed, and not receiving | other lake ports, n similar streatn, only proportion-

.
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ably smaller, has been rolling forward in the same

direction—almost wholly tu the Oswego or New

York markets. The extent of this movement be-
comes more remarkable when it is remembered that
our fanners, partially discouraged by the results of
ast year's barley harvest, sowed this grain more
sparingly, and through a large portion of the coun-
try which grows the great bulk of it, the dry weather

' did it much damage, rendering the straw short, and

Jessening the yield. The fact that prices are 15 to

20 cents higher than was generally anticipated, must |

be taken as the reason for this rush to market.
Exports of flour and wheat, for the quarter ended
Sept. 30th., show also a great increase on last year,

e Frour, bbls. Waear, bush.
29,262
44,936

Increase, 1867 15,674
" In the United States, the movement has asspmed
immense proportions.
handled 40,000,000 btishels already, and Chieago
only a little less. It is estimated to require about
one million dollars per day to handle the grain which
is controlled by Chicago and the neighboring cities.

“The receipts of grain at Buffalo, for the week ended

October 7th, were 2,608,032 bushels, and of flour,
69,950 barrels. It is estimated that three million
bushels of grain will reach New York every week,
on an average, for the remainder of the season.
This voluminous movement is not confined to the
interior of the country, but the export trade of the
Sfates in cereals, seems likely to assume its old pro-
portions. * In one week, New York shipped for
Europe a million bushels of grain. The exports
from Canada are also much larger ; up to the 9th
Oct.' 327,543 bushels of wheat were shipped from
Montreal, against only 3,500 bush. to the same time
last year. On the western side of the continent,
the case is much the same, During the quarter
ended September 30th, 1,492 444 one hundred pound
sacks were shipped from San Franeisco, and since
the first of January, grain to the value of $6,750,000
left that port. At the date of the latest advices, 24
vessels were chartered or loading there with wheat,
fourteen of which were for England. !
Notwi ing the quantities pouring into the
English market, it maintains a very firm tome,
rendering it that their requirements are large,
and that a great portion of the surplus of this conti-
nent will be wanted to feed the hungry millions of
Europe before seed time and harvest recur again.

' Market Review,

Toroxto, Oct. 16, 1867.

Dry Goods- The season’s business has been gene-
rally satisfactory, and shows a considerable increase
lin extent overnl;-t year. This is accounted for by
arger sales, and a more general iry for goods of
Canadian manufacture. Good rm:u-’nd favorable
weather have had a gratifying effect on this branch
of trade. The value of imports of the leading arti-
cles for the three months ended September 30th,

comparés with last yearyas follows :
1866.
Clothing 1,620
Cattons .. sgs,we

RS ........... ..,
Silks, Satins and Velvets.. 96,676
Woollens ... 653,729

Total.................... $1,354,022 §1,397,814

Groceries.—The wholesale trade is very brisk, and our
leading honses are confident of doing a large l;lll trade.
Teas continue firm at late quotations, advices from the

Milwsukee is stated ¢> have |

recovered. Jr- -
""z_ ; Young Hysons and Gun-
e “::muﬂ.m” quality

; and
from 456. to S0c. | are firm, | §21

Nutmegs........... 3, 2,812
Dried ;\-uih and Nuts ¢ 131, 83,418
The imports of liquors, except wing, for the same

s 1867 1866./
478

1,503
3,085 12,716

concessions,

Produce.—Business in breadstuffs not only here, but in
all ther'lurlpd markets of the: continent, has been very
active during the week, and prices have made a decided
advance. The steady upward tendency of the English
market, and the firm tone it maintains at the improved
quotations, account for the change-here. The present
hiﬁupdm. after the large harvest of this year, were
wholly unlooked for, the universal anticipation being that
a movement the very reverse would take place. Whether

of supplied, or is likely to
be permanent, it is impossible to say confidently, but we
should not be surprised to hear of a change in the down-
wanrd direction at any time. The receipts of Flour here
were 2,179 bbls., and at Montreal, for the week ended the
9th, 21,183 bbis. ; the sales in that city were very large,
ng #7 20 to §7 40 for superfine. - Bales were
e in market to the extent of 3800 bbis., at 86 05
to 87 15 for No. 1 Superfine, the market opening at 86 95
to &7, and closing firm at $710 to $7 18 Fanc
$7 25; no business done in other es.  Wheat
very active, and closed 5c. to 6e. i sales of Spring
reported were about 17,000 bushels, at $1.47 to 21 50 early
in the week, and $1 50 to 81 5¢, later ; Fall sold to a lim-
ited extent at §1 70 to 81 75. Receipts ‘by rail for the
week, 62,825 bushels. Barley has ruled dull, and sales
were mostly on private terms, at 75¢. to §2¢., the market
clucinf at 75c. to 79c. Receipts for the week by rail
were 45,275 bushels ; large receipts by teams. Peas were
active and higher ; sales foot up to 12,000 bushe's, at 80c.
to83¢., the market closing with an upwand tendency; the
Liverpool market closed firm at 535, as cable advices
inform us. Oats scarce and nominal, at §5ec.

Provisions. —But little doing. Butter firmer at 12c. to
18¢. according to quality. Cheese firmer ; lots are sale-
able at ?c l-.l?,-n scarce at Me. to 18¢. Pork, none.
Dressed Hogs, 84 to 85 per 100 lbs.

HaLiFaX, Oct. 9.—Our own correspondent writes : |
—We are pleased to note not only ‘an increase of!
business, but an improved feeling generally. The

Shore fishing is still a failure, and its effects will be']

severely felt among the fishermen. Our recent ad-
vices from the Labrador are favourable for a fair
Herring catch.

hﬁ:m‘d‘l:u s.—Prices have been betfer maintained
t we reason to suppose at our former advice.
We quote Canada super., sour, $6.75 ; sound, $8.60
a $8.75; extra, $9.50. Rye, $6.25 4 $6.75. Kiln
dried Corn Meal, 85.25. Tmports for week, 5000
bbls. flour; from United States, 1538 bbls. flour,
Exportd to New Brunswick, 126 bbls. flour.
Fish.—The arrivals have been large and market
quite unsettled, with a general tendenicy to advance
in prices, particalarly in Herring and Mackerel.
, Labrador, $3.25 ; Shore, large, $3.50 ; Shore

Herring, round, §3 a $3.50. Mackerel. No. 3, large,

$6.25. Salmon, No. 1, $15; No. 2, §12; No. 3, $10. |

—Application will be made at 0
Parliament, for an Act to graut a4 patent for
Petroleum Oil Store, by contract with ’
in Buffalo, N. Y. \

IxsoLvENTS. —The following is the new list of iss
solvents published in the Canada Gazette of
M:—&MN'JJ;ABM“, Toronto ; Tbozl; 4
man, mb ; Jose &",’ St ‘md 3 > T
leisle, St. Jo ;Wﬂnml’mﬁ,(}dt; Paul Mi ot
and Henry Mignot (writ of attachment), 8 i
Angus Kennedy, Cavan; George Gaslee, Colbarne
J peare; Andrew Peebles (writ .
attachment), Bmcksvxllo; komn:om Sil i
Lyman F. Langs, Simese ; Charl ~ .
of attachment), Woodstock; J. F. Gimson, L b’
R. L. Marsh, Ridgetown ; lfenry Vansitart, ]

¥

MARINE ACCIDENTS. —On the morning of the 1388
the steamer Magnet, 'of the Royal m:ﬁ ’ 4

running ‘the Galloup's
struck a rock, knogking a

near EA
under her fo

~The captain then ran her on the beach.

—A steam pump was sent from Kingston to the.
steamer Magnet, :eu Edwardsburg. After being
pumped out and lightened of a portion of her cargs, =
she left for Iontr:l there to be repaiced.

The steamer Rochester, plying between Belleville
and Rochester, collided with a black schooner, name
unknown, about twenty miles this side of the Ducks.
She will require repairs before resuming her trips.

MariNe DisasTers,—The disasters to U Canadisn
Marine since the d-vmh%-“
lows :—schr. Res ashore, probable loss, ;
i steamer Grecian, sunk, 4

500 ;

; schr. Forrest Queen, sunk, g
schr. West Wind, sprung a leak, $400; schr. Union Jack,
ashore, zizl; schr. Isabella, sunk, $8,000; whl&:ﬂl‘ y
ashore, ; schr. Amanda, damaged 0, $1,000; schr.
Scow, ashore, $200; schr. Artie, .pm a leak, $300;
schr. Glover, sunk, §10,00 ); batges Leo, &ec.,

wheat, $0,000; barges Hector, &c., sunk with whest
$30,000 ; steamer Magnet ; steamer Rochester.
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STOCK AND BOND REPORT.

The quotations given are those of the following dates : —Toronto, Oct. 17 ; Mbntreal, Oct. 15 ; Quebec, Oct. 14 ; Halifax, Sept. 25 ; St John, Se; t. 0 ; London (Eng.), Oct. 3.

{

CLOBING Pll El

Months. | Tun-nto Iontml Quebec. usuu a.uu Lom,l
BANKS. | ¥ | <1 | |
Bank of British North America London, Eng $4.806,006 £50 Stg. ARl 4 ¥ ct | July and Jan. || 106 106§| 105§ IN - wLe2 0 5
Langue Jacques Cartier. Montreal, 1,000,000 # 50 e 9 1June, 1 Dec. || ... 109 110 | 109 110 . el L ek
Bank of Montreal ... o ) 6,000,000 200 “ | 5 “ b {| 183 134 | 133} 134 | 133§ 134 B B i 1
Banque Nationale. ........ s 1,000,000 50 v 4 “ gl Nov. 1 May 107 108 | 1075 108 i 1.
Bank of New Brunswick . St John. | 600,000 100 # E peieie I L ienue 1 i 17 £
Bank of Nova Seotia Halifax, | .oc... 200 “« l7ab§880 . ...... fl oo ¥ e WS Y
Bangue du Peuple. ... ..oinie coune Montreal, | 1,600,000 50 - 4P et 1 Mar, 1 snvt 1064 197 | 108 107 cE
Bank of Toronto..... % s g Torouto. 2,000,000 . 100 “f | 4 % | 1den,1duly ;{ nr Lef 117 |16 L6 ... | i
Bank of Yamuouth. . 2,000,000 | .... | sonie’ | ¥ asades | cesh . F oeeee i g
Canadiah Baok of Commerce . 1,000,000 | 50 | 20p e mome yet. . ... i 108 108} m; o ... :
City Bank of Montreal .......... L200,000 | 80 All | 4%ct | 1June, 1 Dec || ', ., 194 105 | 104} 1056 -
Commercial Bank of Canada 4,000,000 | 100 | 8 “ |1Jan,1July. || is @ | 6 o o
Commervial Bank ........cc0oo0vesee; Bt John, | ...... | 100 il BT 4 | doe - F eeee
Eastern Townships’ Bank ....... .. ooo,-»c] 50 « | s®et |1uiy, 1. | .1 ™ w k..
SRR TR o0 00 4l oc'uboo tiod s 6 o0ne o l,m,(ll), 40 | 8% “ [ 1Jan,1Jduly. || 024 "} 92} 91 92 Rave i
Hllihllhn Company . T k. vesdes l & .. J ¥ 5
Mechanics’ &x ................... 1, 50 30Pect! 4Pct | 1 Nov, ] May. || oy Wi  .L.. ‘ -
Merchants’ Bank. .. .. 2,000,000 00 | Al ¢ & 1Jan., 1 July. || 107 108 | 1074 108 1
Merchants' Bank. .......conv0ihinne ees ves »o | baa.. B odee 1 { coce v Ao
Molson's Bank.......... i 1,000,000 AL | 4@t |1 Apr,10et || .0 100 110 100 oo} ...
Niagara District Bank.. 0 .......... 000 . 100 TOweht| 34 “ 1Jan, 1Jduly. || 87 %0 oein 3" UR. B
Ontario Bank............ 2,000,000 40 I 4 /1® 1 June, 1 Dec. i‘ 105§ 106 | 105 106§ 106} 105§ !
People's Bank . .... ............... Frederickt'n  ...... | 100 rg ceeane | aeeees I TECRNE B B S 2P
«)Lwnlhnkofu.h!.x ................ | 20 “ H¥Pectitm  ...... !\ oilne i B} ses ooivs 1 Bea | 10 |
3,000,000 | 100 . S * | 1June, 1Dec. || ... |102 1025 202 102 _ .. ! PR
nny-luuumn T PR 2,000,000 50 30@et., 4 1Jan, 1 July. || 99§ 100 | 98} 990 | 98} ™ ' |
St Stephens Bask ................. St /Stephensr  ...... 100 AR 1 add' ] ¢ hesad I odoe: §! oo L chee ' RE! ooes
TN TP S O g 2,000,000 100 50@Pect 4Pt | 1Jan,1 July. | 102 108 | 104 105
Union Bank of Halifax............. BT e 4 AlL 7T “1Bmel ... | s | & S0dis
MISCELLANEBOUS. ’3 ! s
British America Land..............! | «ic | cevens £508tg| 2 Pet. | R A Sl 13 23
British America Insurance Company Torohto 80 (0Pet] 4peck| ____.. | 3 b e hey
British Colonial Steamship Company eefe | eegeee £50 Stg 32 2 ' ]: l 50 doosi § .
Canada Company SR (. 324 AL |-6 | 1 ... Y iy cen | foee 1 .. L
Canada Toronte, capsee 50 Q4 |/ eeeen | L. ll 45 ! moes ’ - e
Canada Permanent Building e ] L evhees 50 AlL 2 o e At R L P cove o -
Com Montreal,  ...... 4 [0V -eceee | .3 B e 8 eem 44 =
Do. e 1 Geepes 100 AlL hawetizm 1 .. 1125 199 1718 ‘ re
Do. Glass s . 15 _ sesées 100 |33' ...... 1 o6 109 & T
Canadian Loan cisnl ok eeoiime | % (2Pt TPt sdos & 2 1dis
Canada Soos . esseqn 10 P F dences | ceiie. |y . 3 ‘ @
Frechold Canada a.m..',‘&m, Toronto. |  ..... 40 BEE denics |- corins {| 16 ceee b .
Halifax Steamboat Company Halifax. | _..... 100 8 L e R ... E { l
Halifax Gas Com “ Y eesee cese | oofe ] secees I : | |
Hamilton Gas Cow Hamilton, pooe | ‘eoce B\ ofee oobe .| PR ! |
Huron Copper Ba; cese 4 o edee “ 4w |
Lake Huron 8. de |  evescee 5 goos” 1
)loaumxmuuu.h Montreal. | - ...... 20 oo 0200 209 .... | B...
Do. Telegraph Cumpcly r 1 . leconee 4w 132) 133} 182§ 138§ ....
Do. Elevating Company . . @} lecaves 100 Ao 100 102 {
Do. u;,uuou- R L 40 R L] 1328 133 1384
Do. Cit | 0 | . 1| 8 | | oas |
Nova Seuf ‘ Halifax b1 | '8 494 dis |
8:«bocnnd 8 s | 25e. . !
ebec Gas Co Quebec 200 nms nvr ! ..
Quebec Street R R = 50 2 100 100§ B
Richelieu Na 100 A’- TWet. pa lJu lJnly. k) | 113 114 113{ 04 | ..
St. Lawrence Quebec M.l il gerese sdes 501 L.
Torouto Consumers’ Gas un‘u-y Toronto. 50 | ® 1’0:1. Sm. llyAqluPeb mli 103§ 1 103 1035.- K.
Trust and Loan Company of U. C ®N |69t | 8 * | " ..... dee | e | %o
Western Canada Society. . . o £ f AlL ‘ bp.cL copred WL . Y e | i
| 1 ]
| Shares. (Puid up. M 'ntreal London
tlondun. Mntreal /Qu ebee mu;nm‘suoun RATLWAYS -
. | Atlantic and St. Lawrence........., codupe | 2100 5% 58
- ' | ~—|[Bufllo and Lake Huron ... . o R % 4
Canadian Gov't Deb., 6 ¥ ct. stg., dum’u e :x 100 lm oo 101 | «es. ||Buffalo, Bnnu'daoodeﬁch 6Wec., 1872-54 1(8 4 e |68 T1
Do. do. 6 dodueJa.& Jul 1877-84101 103 29§ 100 | 99 I i Clsmphln:nd& Lawrence .. ...... & [ 1818
Do. do. 6 do. Feb & Aug| 9 101 .. we. B do. Pref 109 et.| .... ' whe. | B34 88 ...
Do. do. 6 do. Mch & Sen| 9 101/ ‘ omd TIUDK «oonees eeeenenneanennnns 100 v W w xo 1:2
Do. do. 5¥ect cur, 1853 . Q0 | 87 §8) 88 90 | 88 N‘ Do. &“ipGleA.lch.GUc‘ 100 o .
Do. do. 5 do. -, 1886 U‘ 88 | 87 87§ 89 | ST [P Do. rvnee,b ...... 100 - !l. 53
do. 7 do. SR l01 )01{ 101 101} veee | mess Do. Delefmd et .ounnnnn 100 “ R 0.
Hdlthorponﬂon PPON T Do. Second Pref &,.d.'g.n, 100 . 0 «
“‘m““’" sl S TIIII 6 | Do. do. Deferred, S®et.....| 1 . l
Do. orks. . ‘- 63} | ! Do. Third Pref. Stock, 4 ¥ ct. 1 “ 31 88
Montreal Harbor, 8 ¥ ct. d. 1869, hos ‘dos .... | Ll e Deo. do. Deferred, 3P ct...... 100 s | L leei
Do. do. 7 do B loﬂ 103101 101 roed 1" cies’ . oies Do. Fourth Pref Stock, 3®ct..| 100 « | 2 I
Do. do. 6§ do. . ] s | e e Do. de. Deferred, B ¥ ct..... 100 -
Do do. 6} do. | 99 101] 87 | OT008 WOSMETR .. Joveneeenedenennnnnss o 15 16 16} 164
Do. c«muuo-.ore.nu ........ | m wﬂ r Do. )2 XNt SRS I T b4
Do W Works, 69 . stg. 1878 ' seee | De. . amdulnno 100 AlL . | 98 100
Do. do. 6 do. cy. "i | Do. 5} @ ct. Bonds, due 1877-78.| 100 - | ..|® n
1;«&---&::;:7,51.1»41-1, Jo8 ioy l cvor | 2220 ||Marine Railway, 8250, all.. ...... 2 e e
ova Scotia, R SORRRee s . Northe C&ndh Pref. Bond:
Oquu:b:dtydiaod&l&:..“ ............ = i°° 0l ... - -1 Y = “; ———
Harbour cdless. ......... b eeed 70 80 .
g:;, :o. YT @0 @0.eannenniins | .... |88 89 Wl edep ot l:‘;“::; y ! MM}Q‘O‘:«L | Toronto
§ 0. 8 do. 1886.. | veee | 99 100 o on Londos, yssight or | b '
Do. City, 6% c.d 10years. .... ...... | 88 | s 8 b 75 days date | 1104 ’12,1 ’uﬂx 100§ ..
Do do. 7 do. 10 do . M 9% { 8 Private do. .4 ........ on o | 1 | 1 oo .
Do, do. 7 do @R vosossrsises ciee | B.OW | Private, with documents. . < .o | 208 108 0 W v __we
Do, Water Works, 7 @ ct., 5 years DR A | - Bank on New York. .. bl ' 29 | 304
TDUtoC dﬂu , 8 do. 8} do .... 92 % M M | (';ﬁl:l“l:nm:. ou :_” ﬂ‘ _t)‘sod .*A.
oronto Corporation ...........covevvnnna. 8 90 .... T ol T [ vo | | pax ‘
i : | Silver.. o] s s cesves e 110 9B L 3§ 83}
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- tmu day 31 per cent., which percen
b continued until next Weekly Notice, and to apply to
2 that week. Hzap Orrice

72 THE CANADIAN MONE PARY TMES AND! msunhcs CHRONICLE.

FINANCE, COMMERCE, INSURANCE, BANKS, RAILWAYS,
¢ | MINES, INVESTMENT, BUILDING SOCIETIES,
| PUBLIC COMPANIES AND JOINT
L( STOCK ENTERPRISE.

ﬁt.erlptlo-.................” per Annum.

ls.louﬂ will exhibit a com;
all matters connected with the Public Com and
mmmm Interests of the

New Dominion.
In addition to the ordinary issue reaching the business
the centres, extra numbers

num will be published every Thursday, in time
for the lish
For the Company of Pro|
. MAUGHAN,
and

Sec Treasurer.
ROBERTSON & COOK, Box 4%, Toronto.

Publhheu for the Company,
No. 81 Yonge street, Tnmnt(t

l’;l.'tnble Fire Ex(ln;nloher.

THE EXTINGUISHER
IS A SELF-ACTING .
PORTABLE ENGINE-
Easily earried, and is filled with water ¢!
bouie Acid Gas, which, upon the tarning of a stop-cock,
is thrown with great force a small hose to the

distance of forty. feet, and in cases of fire has been found
most effective.

1 withh Car-

PRICE $20 TO s40.
The Extinguisher is recommended as a safe-

mutnnbym and Agents of the
Companies.

These Machines have been introdaced into the
Rossin House, the Factory of Jacques & Hay, and the
Warehouse of Messrs. Walker & besides several
private dwellings in Toronto.

W. ROWLAND & CO., General Agents,

34 ng&mt East, 'l‘umlto

Fire and Marine Aulmee.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS,
~ TORONTO.

L
BOARD OF DIRECTION :

Hon. G. W. Allan, M. L. G, | A. Joseph, Esq.,
George J. Boyd, Esq., Pekf Paterson, l?.‘sq .
Hon. W, Cayley, P. Ridout, Esq.,
Richard 8. Cassels, Esq., E H Rutherford, haq

'nmmu C
Govmor:
Georce Percivar Rimvovr, Esq
Deputy Gevernor :
Perer Paresos, Esq.
Fire Inspector : Marine Inspector :
E. Rosy O'Briex. Carr. R Cocum

Insurances granted on all sperty the absence of many common restrictions as to tra
against loss and damage by fire and x: pcﬂn o':"im‘, - {enenl liberality of conditions for rulda.nce
navigation ve,

Aguwlu established in the pﬂndp‘l citits, towns, and
ports of shipment throughout the Provinces.

THOS. WM. BIRCHALL,
Managing Director.

American Invoices—Discounts.

sept 15

Fixayce DeparTaENT,

weekly record of

if title of claimants be satisfactory, and nyon s moderate
discount for unexpired time.

Head Uﬂce, Hamilton, Ontario, or at any of the Agencies,
which are established thmugbuut Canada.

o i s o I, e — . ) - o
THE Plllll Browne & Co
Toronto Mwuitual Vire Insuranece TOCK, IOH:?ANDIXCHANulnn
COMFANY. ESTATE AND COMMISSION AG g
OMO...ccoo sossvass ssnvee 20 Toronto street, Toronto. Adm IMO o w“ }
President No. 67 Yosar Sre "R g
R.'I. DENISON, Esq., M“ uf King Street,) LS
Vice-President : ' TORON ‘.‘; :
W. THOMSON, Esq. | ;
Directors : | Jamss pmowNE.

R. I: Denison, Esq.

Jumes Fleming, Esg.

A. L MeConl, Esq. Henry Rowsell, Esq.
7 Wm. Thomson, Esi. D. Tuarston, Esq.

8 THOMPSON, Esq. i ..vnvveennns Managing Director.

John Paterson Esq.
Dr. A Al Riddell.

CLASS OF PROPERTY INSURED :
HOUSEHOLD BRANOH.

three years or less, on which a Premium Note averaging
from 1§ to 4 per cent. will be taken, on which a small sam
must be jaid in.cash atithe time of uuuring.und endorsed
on-Uie note.

MERCANTILE BRANCH, |
t All property of a class not specially hazardous, will be
‘idsured by this Company, including Stores and their eon-
teuts, Dwelling Houses (not igcluded in the Household
Brancu) and toeir contents, and City, Town and Village
Property generaily. Aljo, Country Stores, Taverns, Flour
llua wurked by water, &e.
The Rates of Insurance will be on the lmut&de of
lullnl Insurance Compunies.
Parties Insureidl in either Branch are eumpt by law
from all liability for losses sustained in the other branch.

aug 15-1t HERBERT u.\\ux,x, Secretary.
THE
Canada Life Assurance Colnplny.
&hmhhed, 1847.

Incorporated wnder Special Act of Parligment.
Amount of Capital and Funds

Assurances in foree ...........
Number of Policies in futus ve
Annual 19COWe ..o vvvafrssessssrssnanesn uvd' $170,000
Claims paid for Deaths| since commence- '
ment of Lom;-ny. ............. over $400,000

THIB Company was lp‘cu.ny established for the purpose
ting to Assurers every security, advantage and
hclmy vhi«.h prudence or liberality can suggest ; and so
highly have the advantages it has offered been uppn-cmed
by them, that it has transacted a larger amotnt of Life
Assurance business in Canada than any other Life Assur-
ance institution there. -
- The terms and conditions of assurance are as'liberal and
as those of other compani¢s, and the
rates, which are founded on the interest pbtainable
in this country than in Great Britgin, are lower than in
e o e ot s sy st
are some of its special advan
STRICTLY CANADIAN MANAGEMENT, enabling all busi-
ne—bbeuu-c&edhthel’mvueevﬂheue and

%

Tlln-rovms or THE Prorits of the Company upon

Policies therein, are divided among the

Policy-holders un the “ With Profits” system, every five
The next division is in 1870,

Cramvs Pavasie three months after death, or soomer,

POLICIES WELL ADAPTED FOR USE AS SECURITIES, bl
Ve

Tasre or Rares for the more general lbnu of Life
, and every information, may be obtaiped at the

A. G. RAMSAY, Manager.
Office in Toronto, ToroNTO STREET.

aug 15 E. BBADBCRYE, Ageu.

Quebec, 6th March, 1863.
b directed the Hon. Finance Minister, that
hereafter Weekly Notices tn&:blhh-d and furnished
to Collectors of Customs, as to nt to be

allowed on American hmicec. which is to in accord-
ance,with the price ofgold as ru-ﬂbyl:xchup

at a'rate q-l » Such Notices to overy Insures only Non-Hasandous Property....... At Dow Rates.

y in tbeCcud-
IL 8 M noucnma

Fixaxce Dtru-mm Coproms,

Ottawa, 11th uao&r 1867. |
J N accordance with the above Order, Notice is hereby
given thit the authorized discount is declared to be

of deduction is to
all purchases made in the United States durin

The Vlctorlu Mutual
FIRE INSURANCE COMPANY OF CANADA.

BUSINESS STRICTLY MUTUAL.

JGEORGE H. MILLS, President.
W. D. BOOKER, Secretary.

...................... Haxicrox, Oxrtanlo.

R 8 M. BOUCHETTE.

i

m—,‘w-“- TR AL . AR B 5 P

i

aug 15-tf

TBIS onm[‘a is esublhlwd on strictly Mutual t‘m PO, . : R % T

ples. Its u are to Insure property in
Tmnu.nd Vi on| terms ey ‘ advantageous with
hitherto Iry ‘Associations.

Non-hazardous Household Property will be insured for | 3 '

- ‘\

ru YN
sug 15 i ﬁu u

Lot

.

J. T.& W. Pennock, X
FIRE and Life Instrance Agents, Parliament

partmental Agemts and Exchange _
£

‘o -oﬁke',

ACL‘TIONB!B aud - General
OfMee and Sale rooms, Gibb's new b
Notre Dame street, Montreal.

James E. Smith,
RNER of Church and Colbome streets,
Agent fonhaperial Fire Insdaance Com
Glasgow Life, and rl‘:r Pheenix Mutual
anpmy, of Hartfurd, Conn.

——,

AN . b

R. C. ll--lllo- & Cn.,

JRODUCE Comn » udon Merchants, Lower Wat
Halifax, Nova Sdotia

Natiomal Unlon Life Assural
COMPANY,
Of Londoun, England.

EDWIN LANKESTER r , M.D, FRS,
(Coroner for Mid
VICE-ADMIRAL LUllll .......... Deputy Chair

Haseldean, Crawley, Sussex, and United Service |
HENRY SUTTON, F.8.8
E. H. GALSWORTHY, F.L A, -8 8. .

ARTRAL. o cooordodh dospinnmssnstnta ssescses 8N
‘lmp-erwhm-wo-lmam
& Policies payable during Lifetime. s
MoperaTE RaTEs oF PrEMIUN. —The Premiums ¢ od
by this Company, (w sufficient,) are as y
rate as most, and |.ESS than -gn Ly othe
first-class Campanies for the oRDINARY Amruco.
ble at death, as will beseen by the

following ,.‘,.1
ing the average Premiuin charged by sixteen of the 5
and largest offices iff Britain :

mwi

Age 25. Age30. Age 40.
£ d £s d £s 4 2

panfes........... :ovn::snsl;
National Union.... 2 211 2 811 2 611 3
LOCAL lOAlD OF REFERENCE:

JAMES RICHARDSON, M. D., M R C. 8., w
JAMES ROSS, M. D, L.C. W. and L M. C.
GEORGE P. DeGRASSI, M. B.

GENERAL AOII‘I" YOI DOMINION OF CANADA:

SCOTT & DeGRASSI,
sug 15-tf Ontarto Hall, Church Street, Toronto.

&4 District, Local afid Travelling Agents wanted.

W" m

HEAD OFFICE, 71 KINQ WILLIAM ST., LONDON.
TRUSTEES.

The Right Rev. the Bisbop of Moray and Ross. |

}l,:‘onnt Kirkaldie, !lr.ld ) I"T

« nl‘dse - n Bart.,

J. R&thl;:qi’.ﬂq W. l.;‘l\lhdi,

CANADA BRANCH.

Head Office—Corner St. Frangois-Xavier Street, lultﬁll-

DIRECTORS.
Walter Shanl: l-q MPpP, Chﬁ'-l.
Duncan Mac mlq
.. H. Hingston, Esq., l.D LllCB.

¥. W. GRIFFITH, Secretary:

HE RELIANCE is « strictly Mutual Compeny. All
the profits belong to the Assured. The ndm,.-oh
of the Society amount fo over $1,000,000 ; the annual
income to $300,000. Every description of Life Insurance
effected on the most moderate terms.

Agents wanted.

ALEXANDER DIXON,

oct3—tf General Agent for Ontario

(clton House, Bl.l“ §

Reliance Mutual Life Assurance Soclety.

D O M ettt et A it




