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INCORPORATED 1864 |||
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BRITISH
AMERICAN BANK NOTE

COMPANY

1
RE

: v >LIMITED ,
»•-engravers of

BANK NOTES. BONDS, SfOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mane

ÎG tary documents.
The work executed by this Company1 U accepted

by the
LONDON, NEW YORK, BO£$*0N 
and other STOCK EXCHANÔÈS.

h.

r..
OTTAWA

vq i
TORONTO 

701-3 Trader* fan* Bldg.

------------------- ■-*------------—

HEAD OFFICE. - /
«Ill

Branches :
MONTREAL

Wo. t Mao# d'Armee Squareory

GENERA^
FIRE

If

Buying Investment 
Securities by MailACCIOIWT AND IIFI

f assurance corporation - *

We wish to impress upon you the fact that irm cap do 
business with us—and with the utmost satisfaction* no 
matter where you live and no matter how small ot large 
the amount of funds available for investmedt:s.WHere- 
ever the mails go we can do business. ,

The requirements of individual investors differ so widely 
that it is out of the question preparing a number n| cut

<
L Ml i KD

OF PERTH, SCOTLAND 
CAPITAL £1,000,000Y

■iPELEG HOWL \ND 
Chairman.

Canadian Advisory Board

T. H. HALL, Manager for Canada 
_____ Toronto gents■ SZELISKI * McLEAN

« . R. WILKIE,
Vice-Chairman. 

Canadian Advisory Board and dried suggestions that will meet the require me 
of all who make inquiries regarding investnlffMi. J For 
this reason we ask intending investors to give 
idea of the amount of funds they have availal 
investment, 'whether they desire Governmenlbo 
municipal debentures, high grade bonds or Itocl 
many cases investors leave this point entirety 
decision In such cases we are guided by .t#é-hirfcuin
stances of those making the investment. Katit inquiry 
receives careful, personal attention. We tafir-TMehstire 
in answering all inquiries regarding investment

nts

fan
' \for

GENERAL ACC/De* Is or 
ts| In 
td our
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of ASSURANCE COMPANY OF CANADA.
Pioperty Damage 
Liability

Steam Boiler Insurance 
Manager for Canada.
C. NuRIE-MILLER

Personal Accident - 
Health , m -

F. B. McCurdy & Co.
Members of the Montreal Stock Exchange

I

C4,V4D|an CASUALTY .SYDNEY

SHERBROOKE. Due.

MONTREAL HALIFAX 
ST. JOHNS, Nfld.

v >5

CHARLOTTETOWNAND “OILER INSURANCE COMPANY

------m.x:i..

INDEX TO READING-PAGE 1109 »! m

BUSINESS FOUNDED 174»

AMERICAN
BANK NOTE COMPANY

Engravers and Printer*

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS. CHECKS^" LETTERS OF 

CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
j OTTAWA. 224 WclUngtoi Sired

r "V-, Branches
■amfae MourmsAL tobonto

■ 4F"

I I

■ ^

co co



f

f
THE MONETARY TIMES V olume 47.t#I 102

3CHARTERED BANKS

The Canadian Bank
of Commerce

TORONTO

4
f

BANK Of 
MONTREAL

tmr+rpunH*4 by Art nt hrltafct

Capital, all paid upll4 400 000 IT 
Rent
Undivided Profite 1 *70.73* 0*

Head Office. MONTREAL

I2.eeo.oeo oo

' Booed of Directors
Rt. Ho*. Loeo St*athco*a **r, Mr RovauC.C V G.. G.C V O 'Hon President 

R. B. A *oi:s. President 
Sia Edwaod CLot «to*. Baer . Vw President 

Sir William Macdonald
Sir Thos. Shaughnessy. K.C VO. David M or rice 

I A Baumgarten H. V. .Meredith

Head Office
Estsblished 1867.

E. B Orten«hw!dt •lames Ro*«t
Hon. Robt. Mackay 
C. R. Hwmtr Paid-up Capital 

Reserve Fund
$10,000,000

8,000,000
SIR EDVtAftD CLOVSTOX. BART . Geiteral Manager 

- H. V. Mewedith. Assistant General Manager, and Manager 
A Macwioe*. Chief Inspector and Superintendent of Branches 

C. Swebev. Supt. of Br B C. W B. Stave*,. Supt. of Br. Want,me Pro* 
F. J. Hüwtse. Inspector S. West and Br Col. Branches .

E P Winslow. Inspector Ontario Branches 
D. R Clame. Inspector Maritime Provinces and Newfoundland Branches 

BRANCHES MU CANADA 
Toronto New Brwu

„ BathurstSt. Bathurst 
„ Carlton Ss^-jChatham 
„ Dundas.St. "Edmundston 

Queen St.
Yonge St.

Trt-nt<>n

at Montreal

Board of Directors i

SIR EDMUND WALKER. C.V.O.. LLD., DCL. p a as i debt. 

Z. A- LASH. Eaq.. K.C.* LL-D-, Vicb-Pbesidbbt.
Alliston 
Almonte 
Aurora 
Belleville 
Bowmanville 
Brantford 
Brockville 
Chatham 
Coding wood 
Cornwall 
Deseronto 
Bglinton 
Pen*Ion Falls 
Port William 
Godench
Guelph ^ Danville
HamiltonFraserville 

Bartoo.Victoria Grand Mere 
Holstein J Levis
King City Meganttc Glace Bar —"

- iwï  ̂Lu*nburg Chilliwack
I “ Es, Saho"* Uoverdale

. Pt -St .Chartes Port Hood
Seigneur* St. SydneySte. Anne de y

!- Bellevue 
St. Henri 

! " West End
Westmount 

Quebec
‘ St Roch 

Upper Town 
Sawyervilte

St. Hyacinthe 
Three Rivers

wick Indian Head. Saik 
Lethbridge, Alta. 
Magrath. Alta 
Medicine Mat. Alta. 
Moose Jaw. Sask. 
Oakville. Man 
Outlook. Sask. 
Portage La Prairie 

Man.
Raymond. Alta. 
Regina. Sask. 
Rosenfeld. Man. 
Saskatoon. Sask. 
Spring Coulee. Alta. 
Suffteld. Alta. 
Weyhurn. Sask. 
Winnipeg. Man.

I Ft Rouge 
Lagan Ave-

Hon. George A. Cog.
John Hoskm. Esq.. K.C.. LL D 
Robert Kilgour. Esq.

, J. W Flavelle. Esq.. LL.D.
A. Kingman. Esq.
Sir Lyman Melvin Jones.

Hon. W. C. Edwards.
E. R. Wood. Eaq.
w°°' J«. *î. °lb*)n- K-C.. LLD. 
wm. McMaster. Esq.
Robert Stuart, Esq.
G. F. Gaits Esq.

Fredericton . » 
Grand Falls 
Hart land 

’'Marysville 
Moncton 
Perth 
Shediac 
St- John 
Wood.«stock

WaB—burg 
Waterfbrd l-

ALEXANDER LAIRD, Gbvsbal Manager. 
JOHN AIRD, Assistant General Manage*.

Quebec
Buckingham

Noes Scotia
Amherst . 
Bridgewater
Caiftso 241 branches throughout Canada and in the United 

States, England and Mexico.
Th-s Bank, with its large number of branches, ofas 

unsurpassed facilities for the transaction of every descrip 
tion of banking business in Canada or in Foreign Cowbkfc

Travellers Cheques and Letters of Credit isSwd 
available in all parts of the world.

Drafts and Money Orders issued on the principal cities 
and towns throughout the world, drawn in the local 
foreign currency.

London
Mount Forest 
Newmarket 
Oakwood 
Ottawa

Bank St. 
* Hull. P.Q.

K rider by

Wotfvilk 
I 4rm.MÀ

Hosmer
Kelowna
Merritt
Nelson
New Denver
New Westminster
Nicola
Penticton
Prince Rupert
Rossland
Summerland
West Summerland
Vancouver

Main Street

Paris 
Perth 
Peterboro 
Pic ton 
Port Arthur 
Port Hope 
Sarnia

PrijrgEdwrd
Charlottetown
N -W. Provinces
Alton*. Man. 
Brandon. Man. 
Cal«ary. Alberta 
Cardston. Alta. 
Edmonton. Alta. 
Gretna. Man.
High Hirer Alta.

« Sault Ste. Marie 
Iteirtang

+Stratford 
St Mary s 
Sudbury Vernon 

Victoria

Grand K.l,.-B.„k of
OagaT Barr*»-London-Bank of Montreal. 47 Thread need l« Street EC 

F. Wiluabs Tavlow. Manager. street, E C.
■ a TME L'arran Sravea-New VorV-H Y. Hebden W A R«. j t .. .Agent*. 64 Wall St. Chicago-Bank of Montréal! J u , J J Y.°lneu*' 

Spokane. Wash -Bank of Monïréal. L * M Greata- '<«»»•«

la Mexico—Mexico, D. P — Bank of Montreal.
Basse** » Ghat B*itai« - London-The Bank of En*l,nd -rc- .. , 

of London and Smith a Bank. Ltd. Londré, Coréîré yj**. LBio" 
Bank. Ltd. The National Provincial Bank of England Ltd Liw^u"tt!I 
Bank of Liverpool. Ltd. Scotland The Bn„^nkan”^  ̂

Baser*» » the Uerrso St at*»-New York-The National ri.„ o.-A .
Bank of Commerce in New York. National Park Bank" tIV’ÎT'*1
chants National Bank Buffalo—The Marine Vul n..L Boston-The Mer- The Fir,, National Bank. t£££ ^

IMPERIAL BANK OF CANADAla NewvovaoLASD- St John s-Bank of Montreal. 
Bank of Montreal.

___  Established HITS , • "
OiplUl Authorized. SIC,MS,MS.M fapltal Subscribe. S.9U.MLN 
Capital paid ip j S.79J.MC.N Rcierre Fuad - 

DIRECTORS
Ho*. ROBERT JAFFRAY. Viee- 

J. Km
We. Whvtb. Warn 
Cawthba Mvucb 
W. J Gage

TORONTO

S.793.WMIf

D. R WILKIE. President 
W“ Raosav. of Rowland Elias Rooeaa

Stow. Scotland Pelbo Howlasd
Hon Rkha.ii Tcrnf.h Quebec 
Wa. HaaiLToa Mesbitt. M.D.. St. Catharines

HEAD OFFICE
D. R WILKIE. 
General Managac,,

B. HAY.
Asst. General Manager.

•RANCHES
, Frgvlnee of Ontario

FdHth«ll Marshvilte
New Lialteard 
Niagara Fa I»

W. MOFFAT. 
Chief Inspecter»

r -tâ
THE Amherst %irg 

Bel wood g 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake * 
E»%e*

gut

Ridgeway 
Sault Ste Man* 
South Woodebe 

.Niagara-on-the Lake St Cathariacs 
North Bay 
Ottawa 
Palgrave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson

STANDARD BANK Fort William 
Galt
HJmilton
Harrow
Humherstonc

St David's 
St ThomasEstablished ,873 OF CANADA

c!Sïl N- Ac of Parliament!-------------

Remrve Fuad sad UadrvidedProAu.'.

DUCTOU I

w. « Ï.VÆ
Hast. Omet, . TORONTO. Oat.

89 Branches
Jordan-Vineland 
Kenora 
Listened 
London

Welland
Woodstacfcr........ «.««.TA» 4»

1 Rroelng* of Quo bee•« Montreal Quebecr Frevlneo of Manitoba
Portage la Prairie

/ brandon Winnipeg__,6e° K »"B«i»IXl.t, Ornwel Sim,,,- j a LOLDOg. AasMsat OsoW
Province of •eokotohewenSAVINGS BANK DEPART ME NT AT Ml BRANCHES. Balgomc

Broadview
Fnrt Qu'Appelle 
Moosejaw North Battleford 

Prince Albert
Freeing» of Alberto

Calgary 
Edmonton

SSI^rn WÎË?

Athahaska Landing 
Banff Stratbmw

WetaskhneLethbridge 
Red Deer

Frewlngg of •rMIsh Columbia
Fernie 
Golden 
Kapi loops

SAVINGS DEPARTMENT 
Interest allowed on deposits at all Branches of Bank from date of Deposit

ye jo»1'»- i'T
You wifi confer , favor on both advertiser and publisher 
bv ment.on.ng it when answering advertisements.

Arrowhead 
Chase 
Cran brook

Michel 
New Michel 
Nelson

* VancoetW
VVterie
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IICHARTERED BANKS *

tei
ü*ï

THE BANK OF BRITISH NORTH AMERICA no, Ltd,
Established 1B10 Head Office 1 EDINBURGH

• *Ùf"' <*{'

. £ ',«10.04fllllf0,0TJ»s L AliinmoN, 'Secretary
LONDON OFFICE 1 «2 Lombard ««Net, t.O.

« Alexander Robh and Gbobos S. Coütts, ,"tOif«lMariagers

General Banking Business transacted Circular Not&» bâlts. ind Letters 
•°* G™*1'1 issued pat able at banking hou»*» in all parts of thé xtArld: |

W ith the 16$ Branches located all faster Scotland, the bank a. in a -very favor-
all other babliMe |r nsaciions on the'

—

The bank undertakes Agency business for Colonial and 1 ore gn Bfnks

Incorporated by Royal Charter in I MOEstablished In 1836.

Paid-up Capital M.Ut.fcM.U Reserve Fund $2,652,333.33
Mean Office—$ GnacECHimcH Street. London. E.C.

Paid-up Capital ................... ..
-Reserve Fund.............................
Pension Resetve Fund.......W. S. GOLDBY. ManagerA. O. WALLIS. Secretary. i

Alex. Btgie, General ManagerCOURT OF DIRECTORS.
E. A. HOARE. Esq.
H. J. B. KENDALL. Esq *■ 
FREDERIC LCBBOCK. Esq. 
C W. TOMKINSON, Esq.

J. H. BRODIF.. Esq 
J. H. MAVNE CAMPBELL. Esq. 
JOHN JAMES CATER. Esq. 
RICHARD H. GLYN. Esq.

O. D. WHATMAN. Esq.
HEAD OFFICE IN CANADA. St. Jamb Stbeet. MONTREAL.

H. STIKKMAN. General Manager.
H. B. MACKENZIE. Supt. of Branches 

J. McKACHERN. Supt. of Central Branches. Winnipeg.
JAMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Br. Returns. 

E- STONHAM. and J. H. GILLARD. Assistant Inspectors.
A. S. HALL. Assistant Inspector, Winnipeg.

able position to deal with remittance and 
best terms-

THE ROYAL BARK OF CANADA
Incorporated 188» • v 1

BRANCHES IN CANADA
Hamilton. Out- 

Westinghouse Ave- 
Medley. B-C.
Ituna, Sask.
KaslOe B-C.
Kell.her. Sask.
Kingston. Ont- 
Lampman. Sask.
Levis, P.Q.
London. Ont.
London. Market Sq.
Longueuil. P.Q.
Macleod, Alta.
Midland Ont.
Montreal. P-Q- 
Montreal. St. Catherine 

Street
North Battleford. Sask 
North Vancouver, B-C.

“ (Lonsdale Ave-1 
Oak River. Man.
Ottawa. Ont.
Paynton, Sask.
Prince Rupert, B-C- 
Punnichy. Sask.
Quebec. P-Q.
Quebec. St. John’s Gate Weston, Ont- 
Quesnel. B-C- West Toronto, Ont.
Ray more. Sask. * -* Winnipeg. Man.
Res ton. Man. Wynyard. Sask. ,

Yorkton. Sask.

Reihn. Sask 
Rossland, B-C- 
Rost hem. Sask. '
St- John. NB 
St. John, N.B-. Hay- 

market Square 
St. John, N.B.. Union 

Street
St. Martins, N.B.
St. Stephen. N B. 
Saltcoats. Sask. 
Saskatoon. Sask. 
Semans, Sask.
Toronto, Ont.
Toronto. Ont-, Bloor 

and Lansdowne 
Toronto, Ont-, King 

and Dufferin Sts. 
Toronto, Ont-, Royce

Agassis. B-C- 
Alexander. Man. 
Ashcroft. B-C. 
Battleford. Sask. SSl^i:^du“nPS,;,0«F^« lîZÎTol

Aggregate Assets over - *100,000.000
*r UlrMtor. ;*

Bobcaygeon. Ont. 
Bow Island. Alta. 
Brandon. Man. 
Brantford. Ont. 
Burden. Alta. 
Cameville, Ont. 
Calgary. Alta. 
Campbellford. Ont. 
Ceylon. Saak. 
Darling,ord. Man.

H. 1 HOLT. Esq., President. E. L
Wiley Smith. Eeq., Hon. D. Mackeen. Jag, 

F. W. Thompson. Esq.. G. R. Crowe, Esq.
W. H. Thorn,. Esq.. Hugh Paton. Esq..

Wm. Robertson. Ksq.

K

HEAD OFFICE, MONTREAL *v
taae. General Manager : W. B. Torrance. Sup*intendent of 
C. E. Weill and F. J. Sherman. Aaa,slant General jljjtagei

f-liiu. it st

;

inches
Dawson. Yukon 
Duck Lake. Saak. 
Duncans. B-C.

BRANCHES ONTARIO
Kenilworth .Arthur

Bowmanrille
Burk s Falla
Chippawa,
Clinton
Cobalt
Cornwall >

Elmwood
Fort William
Galt
Guelph
Hamilton
Hanover
Ingeraoll A Putnam

Marie
KTaFaiM»
OS haws - Tor into (3
Ottawa (SI ' î| Wef

SSSU#
Ave.

Trail. B.C. 
Vancouver, B-C- 
Varennea, P.Q. 
Victoria. B-C- 
Wakaw. Sask 
Waldron, Sask.

Estevan. Sask 
Fenelon FaUs. Ont. 
Feet George. B.C. land [

•■iisGarvin. Saak. 
Halifax, X.S. 
Hamilton. Ont. 
Hamilton. Ont-, 

Victoria Ave

QUEBEC
Montreal (SI

NEW BRUNSWICK

t
Joliette and Randoa

i
; »t . John, fiort

'■'wsST
-v

Mahou (S Shabenadadie
Maitland -it’ . Spi nghi|sses W
North Sydney 
Pairs boro j' /

Port Moned Wolfville
Sherbrooke faÿioutti

Bathurst 
Campbell too 
Dalhousie 
Dorchester

Bdmundston 
Fredericton 
Grand Falls 
Jacquet River

Moncton 
Newcastle 
Rest on 
St. John

NOVA BOOT IA

h Knd

AGENCIES IN THE UNITED STATES, ETC.
New Yom-oj Wall Stwet-H. M. J. McMichael and W. T. Oliver. Agents 
Sas Fbancibco JR. Caupomia St.—G. B Gerrard and A. S. Ireland, Agents. 

1 «.Chicago—Merchants Loan and Trust O
Amherst 
Annapolis Royal 
Antigonish 
A rich at 
Baddeck 
Barrington Passage Kentville 
Bear River 
Berwick 
Bridgetown 
Bridgewater 
Dartmouth

Digby 
Glace Bay 
Guysboro 
Halifax (4) 
Inverness I

roeeica Agent»-LONDON BANKERS—The Bank of England and 
Messrs. Glyn A Co. LIVERPOOL-Bank of Uverpoof. SCOTLAND— 
National Bank of Scotland. Limited, and Branches: IRELAND—Provincial 
Bank of Ireland

tines
.-----. Limited, and Branches: National Bank. Limited, and

1 AUSTRALIA—Union Bank of Australia. Limited NEW 
ZEALAND-Unkm Bank of Australia. Limited. INDIA. CHINA, and 
JAPAN—Mercantile Bank of India. Limited WEST INDIES—Colonial 

PARIS—Credit Lyonnais- LYONS—Credit Lyonnais

Lawrence town
Liverpool
Locke port
Londonderry
Louishurg
Lunenburg

th *
tney Pier?!

Ï

Deans on South Arnica ano West Indies hay be obtained at the 
iBahk's Branches

Issues Cincvlaw Notes fob Travellers. Available ir all farts or the 
Uorld. Agents in Canada roa Colonial Bare. Lon don" arc Wert Indies.

PRII IDWARD ISLAMO *»
I. John jCharlottctoem Summerside 

MANITOBA
Brandon Winnipeg 
Plumas do. Grain Eschange Bentley

Calgary

È
'
Athabasca Landing Edmonton Morinvill*

BSK&. KBS."" ■The Weybum Security Bank •ASKA TON SWAM i,\
Prince AUkrf 
Regina »

}i;ip

Nelson Ron
New Wextmirtktae i Sali 
North VanceSSrf. i
Port A! be mi : V*
Port Moody t, V«
Prince Rupert > fi Vi 

■ -Kosedale f Vi
BRANCHES—WEST INDIES

CU84HH

. Saskatoon 
! Scott
i Swift Current

Davidson
Lipton
Lumaden â Bethune

LuseUnd 
Moose JawHEAD OFFICE. WEYBL'RN. SASKATCHEWAN

Capital Awthwlzed $1,000.000 BRITISH COLUMBIA
:Abbotsford 

Albemi 
Chilliwack 
Courtenay 
Cranbrook 
Cumberland

sag Union Wf

Grand Forks
Hope
Kamloops
Kelowna
Ladner
Ladysmith
Nanaimo

landBranches in Saskatchewan at
Weybere. Yellow Gras», McTeggart, Halbrlte, Mldate.

RadvtMc

A General Banking Business Transacted.
H. O POWELL. General Manager

Saudis
in r (10)

Griffis, Colgate, Pa m

ia West

* 'î-rr
Havana <X) ^ :
Manzanillo 
Matanzas

Antilla
May amo
Caibanen

Camaguey
Oenfucgoe
Cardenas
Guantanamo

T. to Padre 
Sadcti Kèiritus

iagolde Cuballji
PORTO RIOO .V? ..

JAMAICA ^ TRIM!

MBUf VORKè ggwi

m+4

The Bank of New Brunswick Mayaguez
BAHAMAS

Nassau

Ponce
■ASBADSS
Bridgetown

DAO
Spain, 
ando 

llliam St

Ihl.T deClared '?Vhe quaner ending 30,h Sep.emtL 
BanUn h^i,S*m^wil1 be W»bl« st the Hem! Office of I he

By order of the Board,
c, . . R. B. KESSEN, General Manager.

( John, N.Efc, 15th August, 1911.

LONDONi 2 Bank Bldgs.. Princes St.

SystemKeep posted en the Canadian
by ordering and reading a copy of Ei Si

jL.:- t

kingi Manual of CanadianfiS11.Price 02.50

PUBLISHERS- !

Monetary TimesFor Reliable end Timely Insurance News 
- Retd the Monetary Times each

11 avweek. • j ' >.

III- ! ■7'
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CHARTERED BANKS f

r-

The Merchants’ Bank bank..?™.^zi-ton
Paid-op Capital .......................................
Rome and L’ndWIded Proflta............

> ......... U7IMW
••• •• $1.2M,W~ .$555

OF CANADA
Err*aue*eo 1* 1*4

Reserve Funds 
•4,099 297

Capital Paid-up
•6,000,000

I
Total awdi

DIRECTORS:
HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General Manana 
C. A. Blrge. Geo. Rutherford. W. A. Weed '' 

Cel, the Hen. J. A Hendrle, C.V.O. C. C. Dalton. Terents,

*
head OFFICE, MONTREAL

*{ BOARD OF DIRECTORS:air K. Montagu Allan. President 

C. M. Hays.
Jonathan Hodgson, Vice-President 

F. Orr Lewis 
A. A. Allan,

C. F. Smith.
Ale*. Barnet,

K. W. Blackwell.
Iff

BRANCHES:
ONTARIO

Jims 
Listowel

Georgetown Lark now 
Corns Midland

S. F. Mebden, Gen. Manager T. C. Merrett SupL of BranchM and Chief Inse'ri■ ONTARIO
Kineston

Fordwv-h
Ft. William

An Orangeraie 
Owen Soundil Blora

Port William

Oakville
Orillia
Ottawa
Owen Sound
Parkdate
Perth

Tara
Thameaville
Tilbury
Toronto

'• ParttSt 
" Dundee St. 

Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
WiUiamstown 
Windeor 
Yarker

Atwood “ Qsaas S
Berlin 
Blyth 
Brantford 
Burlington 
Che* ley 
Delhi 

. i Desdap 
1 Dundee 

Dm avilie

Peris 
Port Elgin 
Port Bowse 
Princeton :cSrBelleville Oelt Leamington 

Little Current
Grimsby 
Hagersville 
Hamilton

** Barton St. Mnorfleld 
“ Dee ring N’eustsdt 
" Cast End New Hamburg Simree 
■ North End Niarara Palls Bouthamgtsa 
“ Wed End Niagara Palis, S Tees water

Milton 
Milrerton 
M itched

Oananoque

Glencoe 
Oore Bay 
Oraeton 
Hamilton

South
ArtNrx

B

Lyndhurst 
■arbdsli 
Meaford 
Mild may 
Mitchell 
Muir kirk laab)
Napa no*

Ï QUEBEC
Montréal. Head Offlcei St. James St Bury

IBM St. Catherine St. B. Lachine t,
SI. Catherine St. W. ~ -■—

WestRenfrew 
Stratford 
St. Bueene 
St. George 
St. Thomas

H WiDelta
Bdaavtlle! I MANITOBA

to Riviere 
Manitou
Mathsr 
Miami

Brndwardlae Fexwarren
Brandos Franklin 
Carherry 
Carman 
Du rree 
Etas Crash

4 Pilot Mound Traherne
Vt Winkhr

Snowflake 
Star buck 
Stonewall 
Bursa Lake

SASKATCHEWAN
Ratevan
Francis

I 3 Ham iota
Kenton
KUUrnsy

Sherbrooke 
Ste. Agathe des 

Moat*
St. Jerome 
St John*
St. Jovits 

NOVA SCOTIA 
- Halifax

»Min
Mordra

St. Lawrence Blvrd "" St. Sauveur 
Rigaud 
She wy ills

!*■ St. Lawrence Blvrd.ill Brownlee 
Creelman 
Canevale 
Caron 
Dundurn

ALBERTA

Marquis
_ MMflMfl
Grand Coulee Moose Jaw 
Howard 
Lore burn

Abemethy v 
Kattlcford 
Hells Plaint 
Brad well

NEW BRUNSWICK
St John

ALBERTA
KiUam Mortlach

Oaage
Tuxford
Tyvsa

BRITISH COLUMBIA
Penticton E. V
Salmon Arm N. V:
Vancouver g. V

ter. Caator
Daysland
Bdgerton

New Norway Strome (subi 
Okotok*

Leduc otd*
Lethbridge Red Deer

y«Ar. Mann ville Scddrwtcl
Medicine Hat Stettler

MANITOBA
Napinka 
Neepawa 
Oak Lake

(tub) Tofield
Trochu
Vegrcvillr

Viking
Wainwright
Wetaafciwin

Blackie
Brant
Carmangay
Cayley

Wanton
Parkland
Stavety
Taber
Vulcan

Femie
Kamloops
Milner
Port Hammond

, Hdrmwiton
». 2nd St- E

Kdson 
I .layCarnal re

Granum
iS=rZ3«T. nr OmssT Barrai*—National Proviscial Beak if

B«ri2|,i£lira,Ie.iL  ̂1IT? »rarms—New York—Hanover Nstieaal 
Bank end Fourth National Bank. Boston—International Treat Ce. B utile
tkïuTJïiiîeît*T2LBiS”i" Detroit National Beak. Ckiesge-
Connirula^^atiosaj Bank end First National Bank. PhiledeipkC- 
MrrWaats Kstfamsl Bank. Bt Urals—Third Natiossl Bask. Kearns CHy
P vabi rr ^ ^B^/rsneiaeo—Crocker Natioaal Beak
Pittsburg—Mellon National Bank. Mlnneepolis—Security Nstieaal Beak.

Brandon
Carherry

On,wold
Mac gresor
Morris

SASKATCHEWAN
Mkplc Creek Oxbow 
Melville 
Gull Lake

Portage
la Prairie Sidney 

Rusaeii Winnipeg
BR'TtSM COLUMBIA 

Çhilhwack Sidney 
Elko Victoria
Nmuhro 
Vancouver

Souris

. Aatlcr 
Areola 
Camduff

• Gain,borough Kisbey

Whitewood
Saskatoan
Unity

Healing. St.
_ . and M Wall Street N,w Wesimla.i*
Bam«mm» w Q«i4T Bmitaim -Tne London Joint Stock Bank. Limited 

Tonowtn Boancn-A. B. PATTERSON. Manager

New You* Aoaxcv
lm aR porta ef Canada promptly and cheaply.

i1 V
Established 1665

Union BanK of CanadaFounded ISIS. Incorp- 1*22 
Hi ah Oftk-x OtEinc. 

Capital Authorized tSAWA* 
Capital Paid-up 
■ayrva .............. Head Office - QUEBECPsid-up Capital . .1 7 .

Reaerve and Undivided Profits .
Total A aorta (over)

.. T MMM 

. 1.2.10.000
Boa»D or DfRECTOes :

T. Ho»*, President

j0eÊpe;î.^fTM-,ct%„ L,Mlr%h' Thoan Mcr^M^rt:vkTZTtç.J ' R MlC ° '’‘"Tranches* St’v™

Pnovince oe Ovanes 
Black Lake 
Inveme** ",
La Tuque 
Montmaany 
Montreal. Place 

D’Arme*
St- Catherine St.
Atwater Avenue 

Quebec. St. Peter St.
Upper Town 
St. Roch

fld.hl2.Nfl 
S3,35fl,flflfl 

- fl52.flW.flN i
. Board of Directors :

HON. JOHN SHARPLES 
WILLIAM PRICE. Eaq .M.P.

rénRûATLA"’ ^ R- T- Ril«v, Esq. E. J.
E-> W" Shaw. Esq/ E. L 

Job* Galt, Esq. M Boll. Esq
• P Reid, Esq. E. E A Duversit, Esq

HB^H A W aRGeneral Mlnwr -

f vv îSffii

F W LC,TuStP' Superintendent Western Branches. Wloniptf. 
VtRMMT% Sup!fV1*or Mlni,oba Branches, Winnipeg, 
o |°Pervi.eor Alberta Branches. Winnipeg Z*’

Supervisor S4*ka>chewan Branche», Winnipeg.
F I HmiT rJùSupervisor British Columbia Branches Vancouver. 
O F sffrcoN: A“‘ In«Peclor, Manitoba Branches. Winnipeg.
R H n a t d 1, *A,et . n,pector> Saskatchewan Branche». Satkaiooe. 

" BAIRD- A*st. Inspector, Alberta Branches, Calgary.
THn RA^ h.eTin|*,over 230 Branches in Canada-1 ta 
Oueber 7i u 1 0 ,New Brunswick, 6 in the Province el in Alberté ..H°i"1“in0n39 ln 63 In Saskatchewan, 3fl
to PriZT,£LU British Columbia- extending from Htiifax 
of all ftankl^’h 0 fm cxccllcm fecilkles for the tr»naacftafl

lmnoT^«J!en.i h“A*e«j? «ad Correspondents in all CHtafl ef 
lU«d?m ,hi^UV°U‘ <f“8de' tbe United States, the Unitofl 

* of Europe, and the British Colonies. 
Branch at 75 Lombard St, London, E.C.

President.
Vice President. 

Hals, Esq. 
Daswar, Esq.P. E. Kbnastom, Ktq 
S. Babkbb, Esq.

Pxovivc* or Oxtaeio < 
Ottawa 
Pern hr, *«
Hamilton 
Sturgeon Fill*
Thorold ~

Pnovmc* or Maxitos* 
Winnipeg
Pnovixcx or At aeirr* 
Calgary 
Pnov. or 
Saskatoon 
Strassburg

„ ^ -I Bank. New York. N.Y.;
Maas.; Girard National Bank. Fhila-

St. John St,
St. Sauveur;

St. George, (leaner

St. Romuald 
Shawiniean Falls 
Stanfold 
Thetfud Mine*
Three Rivers 
Victoria ville 
Ville Marie

baSîïPï' H*‘i —A**nl» -Hank of Scotland. 
I*ERIS. Faaxcx - -Le Credit Lyonnais.

-Aokxt* ta ras Uwrteo Statbx.—Chase National 
National Shawmut Hank. , Boston, 
del phi j l'j.

f-

>-
aaaaTcHswaaI i

! I

p.
T he Bank of Vancouver

Heed Office : VANCOUVER, British Columbia

R ^vL^,',r5cle,“' “cFeek, A Ce.. WboUrak

i A^tt|TCHB|E|WYB K*Y- New Westminster B C

îaBSSM&rr-ï-sn-n.Hmn.mn-.mumH. ‘"Tl fëwSTSL”...

t
i il IH<mm m

;|
i

r

i

» i

THE QUEBEC 
BANK

T -
*

,.a
»#

.a
a

■g
jM

W
W

lM
W

g»
».

# 
'N

BH
3I

 Mt
a

rn
m



■<*I
. i I rV

5
THE MONETARY TIMESSeptember 9, 1911. '•105* t

CHARTERED BANKS f:
IV

He National Bank of Scotland
LIMITED I; .J

Incorporated by Royal Charter and Act of ParliaigjtMt. jpEcT^HulsHBo IMS "

Incoupokatid 1855
Head Office

TO x ONTO - Can.
Capital • $4,000,000
Reserve Fund Capital Subscribed..........  £5.OOU,0#0 »*tfh)0.

Paid up ................. .............. £l.OOO.UW » 6,0"V
Uncalled............................... £4 000 0)» IJMOO.
Reserve Fund.................. £ 9OJ.O0O $'**>,

Heed Off lea - - EOiNBUÉlGf
THOMAS HECTOR SMITH. General Manaaer. GRORGl HART, Secretary 

LONDON OFFICE—S7 NICHOLAS LANE. LoMBjyjm ST.. E-C- 

J S. COCKBVRN. Manager. J FERGUSON. At]

The agency of Colonial and Foreign Banka ia undaHlwi, 
of Customers residing in the Colonies domiciled (a. Lt 
which will be furnished on application. it*

$4 750,000 ’

mm V-VDIRECTORS
DUNCAN COULSON. President

W. 0. GOODBRH AM, Vice-President J. HENDERSON, Jnd Vice-President
Robert Reford Hon. C. S. Hyman 

A. E. Gooderham
Robert Mcighen 
Nicholas Bawlf

T. A. BIRD. Inspector

W. H. Beatty 
William Stone
THOS. F. HOW. General Manager (

ant Manager

th* Acceptances 
retired on terms

BRANCHES
Wallaceburg
Waterloo
Welland
Wyoming

Wolaeley 
Yor It ton

Keene 
Kingston 
London 

14 offices) 
Lyndhurst 
Mill brook 
Milton 
Newmarket 
Oakville 
Oil Springs

Onamo
%

-(9 offices) Quebec 
Montreal 

<4 offices 
Maisonneuve 
Gaspe
St. Lambert

■THE —*British Coliibia 
Vancouver 

(2 offices)

Berlin MOLSONS IBANKI

Brockvillc
Burford
Cardinal
Cobourg

Merritt
New Westminster Manitoba 

Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Pleine 
Honshu rn 
Swan River

Parry Sound
PeiHrtanguishene
Peterboro
Prtrolia
Porcupine
Port Hope
Preston
St. Catharines
Sarnia
Shelburne
St ayner
Sudbury
Thom bury •

.r
----------- 'I

124th DIVIDEND

j
Saskatcm ewaw 
Bredenbury 
Churchbndge 
Elstow

S’Coldwster

Capper Cliff

The Shareholders of The 8lolsori| 
are hereby notified that a Dividend of TWO 
AND THREE QUARTERSfPERgENT.’ 
(being at the late of eleven iper ç£nt. per

tot k iQfS been

nk(Rena vi 
Ifiennec 
mpling

Elmvak
ti.lt

Aueeirra 
Calgary 
Lethbridge

Baanee—London. England : The London City and Midland Bank. Limited. ! 
New York : National Bank of Commerce. Chicago : First National Bank, j

Cellectiens made tn lie beet terms and remitted fer en elmy •/payment.

Langenburg
Montmartre
Vibank

Hastings
Havelock

annum) upon the capital 
declared for the current quarter, afc’rf bat 
the same will be payable at the offiée of the 
Bank, in Montreal, and at the BjSmqlaes, 
on and after theTHE TRADERS BANK OF CANADA

Total Asset» over ..................... SAT,000,000
Total Do Second Day of October!' nextIts ever 36,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq , President Hon. J. R. Stratton, Vice-President 
C. Kloepfer. Esq , Guelph XV. J. Sheppard, fcsq.,
C S. Wilcox, Esq , Hamilton. E. F B. Johnston, Esq ,

H. S. Strsthy, Esq., Toronto 
Auditor to the Board : lohn L. Willis.

HEAD OFFICE TORONTO
N. T. Hillary, Assistant Gen. Man.

P Sherris, Inspector

to Shareholdtrs of record on i jjth ? pti, <911.
FWaubausbene 

K.C., Toronto
h: s-

The Annual General M
of the Shareholders uf the Bank 
banking bouse, in this city, on MONDAI 
of OCTOBER next, at three o clocLin the

at iu
16th

1 beStuart Strathy, Gen Man. 
J. A. M. Alley. Secretary

BRANCHES: ONTARIO
Fort William 
Glencoe 
Orand Valley 
Guelph 
Hailey bury 
Hamilton 
Hamilton East 
Hamilton Market 
Harriston 
luge rsol!
Kenora 
Kincardine 
La Icefield 
Lakeside 
Leamington 
Lion's Head 
Lynden 
Massey 
Matheson 
Mount Elgin 
Mount Forest 
Newcastle 
North Bay 
Norwich 
Orillia

in.
mAlma

Appin
Arthur

Ottawa 
Otterville 
Owen Sound 
Paisley^ 
Porcupine 
Port Hope 
Prescott 
Putman 
Ridgetown 
Ripley 
Hoc k wood 
Rodney 
St. Catharines 
St. Marys

Sault Ste. Marie 
Sc bomber* 
Spence rv 1 lie 
Springfield 
Steelton 
Stony Creek 
Stratford 
Strathroy 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

Thamesford 
Tillsonburg 
Toronto Branches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
Kirtg and Spadina 
Queen and Broadview 
Yonge and Bloor Sts- 
Gerrard A Main Sts. 
Danforth Avenue 
Jones and Gerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vars
Wardsville
Warsaw
Waterdown
” f nnxx oou
W. Ft. William
Windsor
Winona
Woodstock
Wroxeter

By the order of the Board,
Avon &

RV. Il I
Gdnerjii Manager

Aylmer
Ayton
Beet on
Blind River
Bndgeburg
Brownsville
Bruce Mines
Burgeseville
Burlington
Cargill
Chapleau
Clifford
Collingwood
Drayton
Dryden
Durham
Dutton
Élora

Embrun
Fergus

JAMES ELLIOT
Montreal, 25th August, 1911.

itT?
m I0TIABANK of NOVA

«•- mINCORPORATED 1

31 1. i $6,900,000Capital Paid-up, 13.750,000 

HEAD OFFICE £
:FAX I S*

DIRECTORS _
(.Hit 'Agi HIS A

O. 8. C»pstu J.
N. Cvaahr

■içe-President 
VAuiao*
Bras___

Jons V. Pavzairr. President 
R. L. Boones 
Hei-roe Mclsses J.

GENERAL MANAGER S OFFICE; TORONTO, ONT
Miâ. Assis ant ' icneral ” 

fuiKKi r ‘finsVectors'PIT
BRANCHES: Ügÿ ;

Nova Scotia—Amherst. Annapolis, Antigonishj 'UnJiietak, Canning. Dart- 
mouth. Digby. Glace Hay. Halifax. Kentville. Liverpool Kcv Glasgow. North ft 
Sydney. New Waterford. Oxford. Parrsboro. Pic loti. Ri ,r H ibert. Springhill. \ 
Stellarton. Sydney. Sydney Mines. Thorburn I sob to Ntt#$6*sgow). Trenton 
(sub to New Glasgow). Truro. Westville. Whi 

New Bei sswics - Campbellton. Chatham. Frtdef 
Newcastle l*ort Elgin. Sackville. St. Andre 
John ICharlotte Street). St. Stephen. Sussex, Woodst 

Poises Enwaoo Islaso— Charlotte- 
town and Summeroute.

Ostasio Arnprior. Barrie. Belmont,
Herrietsvilleisubto Belmont), Her. 
lin. Brantford. Hamilton. London.
Ottawa Peterborough. Port Arthur.
St Catharines. St Jacob's. Tor
onto. Bloor St. W . King St. and 
Dundas St 
Church I
Welland. Woodstock. Weston 

I CHrarc Port Daniel. Montreal. New 
Richmond. New Carlisle (sub to 
Paspebiac). Paspebiac. Quebec 

M a* rroaa—Winnipeg.
Amenta—'Calgary, Edmonton.

ALBERTA 
Beiseker

Calgary Camrose 
Castor Didsbury 
Drumheller Edmonton 
F.rskme Gadiiby 
Gleichen Halkirk 
Holden Morrin 
Munson Strttler 

Red Willow

MANITOBA
Winnipeg

ManagerD. WatH. A Richabosos. General Manager
• , Geo. Sasoeosos. C. D. Schuouas. E.Saskatoon Zealand ia

Rosetown
MM Regina

BRITISH COLUMBIA

QUEBEC
Montreal Fort George Stewart

Losdos.—The London City and Midland Bank.
New York -The National Park Bank.
Chicago —The First National Bank 
Bureau,.—The Marine National Bank.

Vancouver

■or. Yarmouth 
IRivrr, Moncton, 
giSt John. St.

Saskatoon

Pm
1. J<AGENCIES : i. St.

W i
SASSAtVOewAS ■ - pteginj.

Prhtee Alber Æ 
JlaiTimrCoixutgA—Vgociiuvrr. Gran 

viltest . Vi iqpuuer. Victoria 
Newrosibi-Aso Jvjpéavista. Burin.

“ w Grace. St 
k. Twillingate . 
ca : Kingston 
rgu Bay. Port 
ria Savanna-la 

t Anjitiij|l*y. Black River,

CcBA-tBtnfuee
‘ Usireai'fVTATts

Se# York

THE METROPOLITAN BANK
CAPITAL PAID UP 
RESERVE FUND 
UNDIVIDED PROFITS

S, President.
W D. ROSS, Got. Manage,.

•I C r.
m¥+M _

Head Office
TORONTO CANADA

Oraaj 

Maade ville..
Weari

cva., Don Be.. Queen and 
St».. Bloor A Spadina. ær

Letters of Credit • avail

-mAccount, of in- able everyuheic Drafts bought Chicago and

i I:Hi ll/ ii:

THE BANK 
OF TORONTO

\7-
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JCHARTERED BANKSH j
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Bank of New South Wales
AUSTRALIA Estd. |«,7

THE

STERLING
; BANK

»

OF

CANADA

Paid-up Capital 
Reserve Fund 
Reserve Liability 

of Proprietor* 
A**relate Assets. 

30th Sept.. 1916. 
£42.711.1»

4* 41*174»
1*72.*

1*174»BUi . t
47.SM.tll

Heed OBae-Spfety, New
LOX ÏX)N BRANCH—2* Th read need le Street. E.C.

The Bank ha* SI* Branche* and Aaencie*. *rix.:—I» j„ New South 
i —.****: ^ in Victoria. 47 in Queensland. 5 in South Australia II i* 

«'"Km, Zealand. S ,n Fi,i. 2 inPapu, "m lU*Î 
and ha* Axentr and Correspondent* all over the world. nneaa.

The Bank collects tor and undertake* the A«ency of other 
Bapk* : opens documentary and other Crédita, and transacts ever» 
description of Australasian Banking business. «very

«I

i E'l
»j I; -■* iif11 j it s ■y

Authorized Capital, $3,000,000
s - ;

\ CONSERVATIVE MANAGEMENT \ *(

Il BANQUE IITIMLEift HEAD OFFICE,TORONTO
7 Founded in I860

THE DOMINION BANK Capital 
Rawtit Fund

•2 000,000.00
•I, 300,000.00Head Office

E. B Giles. Vf.P , President 
Capital 
Reserve 
Total Assets

Taraata, Canada
(SI? W D. Matthews, Vice-President
I §- Our s) stem of Travellers' cheques h*t given 

complete satisfaction to all our patrons, as to 
rapidity, security and economy. The public is 
invited to take aid van tag • of its facilities. -f

$ 4.000,000 

5,000,000 
62,500,000

A Brai;h of this But hi. btwi established in Liodon, England at

73 CORN HU L, EC.
noin?‘h!* ®r4DC* i,,nes Liters of Credit and Drafts on all importent 

C*?4d*- "f*0011” Bills sent for collection, makes tele-

ÎJSÏfSlZS ““.St," *"«■«» — "*
C. A. BOGCRT. General Manassr

I
■

t t

> 4
»
Square 

s Cana-
Our office in Paris (rue Boudreau, 7, 

de I Opera) is found very convenient for the 
* dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

h
:

T t
Ml

t
HI
mm
It 1I
M 111

4 if
t

The Canadian 
Banking System

BANK OF OTTAWA
Established 1874

Capital Paid Up. Real and Undivided
$7.517,938.88

Extensive facilities for

Branch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadiin banking 
ably explained in H. M. P. Eckardfs

■
I r!>

PrelN*
are most

Manual of Canadian BankingCOLLECTIONSin Canada, the bmted States and abroad. The clearest, most concise book on the 
branch bank system ever written.

Postpaid anywhere
PUBLISHED BY

FI

THE ADVERTISERS ON
like to know that you 
You will confer a favor 
by mentioning it when

THIS PAGE $2.50
it in The Monetary Times." 

on both advertiser and publisher 
answering advertisements.

“saw
i

the MONETARY TIMES. TORONTO-

I

Eastern Townships Bank
QUARTERLY DIVIDEND Ne. 116

Hottas is hereby vives that i Divided si the lets of sis. perteet. K%1

bMh1d.'y7,r“aM„BOOk’ WU' ** chwd fram «b* ISth to tfc* 3*th SuMskr.

By trfu of the Board.
J. MACK.1MNO*.

Geoersl Mauser.'Shebrooks. 28th Autsst. l»ll

THE

HOME BANK
OF CANADA

Heed Office TORONTOi 6 King St. W.

Seven Offices in Toronto
& Branches and

i
.s

coooectioos throughout Canada
British and Foreign Correspondents id all the 

principal cities of the world.

1

Collections made end promptly remitted 

JAMES MASON, General M

V

.. y

r. -

■■
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:psINVESTMENT and LOAN COMP L
fc
aï
stThe Hamilton Provident and 

Loan Society P
Capital SibacrlM, $1,500,003. CapitatPald-6p, $1,100,000

|95pA6.97 
4lfcOAO.11

Reserve end Servies Fends 
TOTAL ASSETS

& years with 
iper annum, 

yj are a legal
DEBENTURES issued for one or mi 

interest at fOUC fiSP c 
payable half-yearly The Debentures of «ms & 
investment for Trust Funds. CorrespodiiSence

Mead Of floe, «eg Street, HAlMTI
A.TURNER. President

1

ÏÏ c
-

The RELIANCE 'JfcSE
I

■a kino eraser bast
►-Sr

R Hill 
retary
00

N. H Stevens H. WetJi
Vice-President

Permanent Capital, felly paid- C*l
Assets.............................. ........ 7* 2.On,4

Dnpeelte subject to cheqee withdrawal. W*f§o«
3X per sent., compounded quarterly 
dollar and upwards. Deposit Qpeelÿts issued a< 4% 
Debentures issued in amounts of S1UU aqd upshsrds for periods 
of 6 years with interest st 6 pot cent, per snnsm payable 
half-yearly. (Coupons attached) Money* cih be deposited by Mail.

•M—>4- i ' ■

_ < .0
THE

:h
nterefct at

of en#Huron & Erie Loan & Savings Co.
Incorporated 1864

/ Directors: 
T O MaeaniTH. K C . President 
Renter Pot. Vice-President 
F. E Ltonaen. Vice-President 
Geoeoe T. Knows.

F K Beeves. M l).
H. E Gates.
Johs Labatt.
We. SAcnnens. C M C'

1. ? r h

Co. ("Ste'SS:
Capital Subscribed. S2.S00.000. Peid-op.Sl.adO.8ffc MMjerur Fund. •S».000.

issued for two to five years: With t ill yearly coupons. 
Principal and interest payable witSoul tfiarse at any 
branch of Molsons Banket Lefi I itnjrirstmcnt for

HitI
—f—4-----------------------------

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

uw5_c^ie
Interest fct 4 per cent, payâtes htlf-yte^r'y 

on Debentures^: | S
NATHANIEL* ill*.

The Ontario loan and DebentureHilt Ceosvs

Main Offices: 442 Richmond Street, LONDON 
Branches :

Deoentures
4°03*4 Talbot St., 

ST. THOMAS
Market Square, 

LONDON
S4JI72.9U.

late.
Manager.REGINA, Saak.

Masonic Temple Bulldina.

Mine per

r-------
T. H. PUROOW. KC.. Pmeident

®*#s

5% DEBENTURE'S 5%
For m limited time we will issue debenjui 

6% interest payable h
Permanent

12 Klee Street We*. T
HON. J. R STRATTON. President

earning

-w-4.. \
The Deminii 7

Holland oe«. i
Ü--------

F. M.

j: §HAgricultural Savings end li
LONDON - ON Tf

PeM-up Capital. *«30.200 Never 
Aeeete. «2.490,919.1

«n Company
ifknd, 9390.000

London & Canadian Loan & Agency Co., Ltd,
Establish bd 1873

Feld-ep Cepital. Sv 
Debeqtures

*1 YONGs ST- 1 ORONTO 
Reserve. ties.sea Assets 14.3*1

B
isAued, one hundred dollars and upwards, one to five years

4 per cent. lalere* payable half-yearly.
Authorized Tr 
•obe aed Saskatchewan.

D battis, Vice-Pres 
M. Masuerr 

city and town 
,posits received

P. AÛTLC*. Mbne.ee.

-------------------- -77——t-4 ...
Manual of Canadian Banking

By H. M. P. ECKHAÎ^T |

/ W. 2. Rato. Pres.
DIRECTORS T. H.

Money advanced on improved farms and 
properties, on favorable terms. Mort ease# 
Debentures issued in Currency or Sterlins.

These Debentures ars an 
1 made in Ontario. Mani-t.vestment. Mo.tg.ge Lean.

W. WRDD |u.; Secretary. V. B. WADSWORTH. Manager C.

-h ! i

THE TORONTO MORTGAGE COMPANY
QUADTEDLV DIVIDEND.

Notice i* hereby given that a Dividend of One and Three-quarter* per 
cent., being at the rate of Seven per cent, per annum, upon the paid-up 
vapital Stock of this Company, has been declared for the current quarter 
and that the same will be payable on and after **eedav, 2nd October.

, 1 l'; shareholders of record on the Books of the Company at the 
close of business on ISth instant.

By order of the Board.
•*t September. 1§1I.

• M-Postpaid to any country
Orders for third edition now r^jwived by

THE MONETARY®!’
62 CHURCH STREET

S2.50

MBS
ONTO.

WALT1R 0ILLES9IE,
. ONT.: :

« ■

I
mm

THE STANDARD LOAN 
COMPANY ,

We oiler lor sale debentures bearing interest at FIVE per 
cent, per annum, payable half-yearly. These debentures omr 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

Capital and Surplus Assets, $1,350,000.00 
Total Assets, $2,700,000.00

W. 8. DINN1CK. Toronto 
R. M. MacLBAN. London. Eng.

i. A HAMMERER

. Directors
RIGHT HON. LORD STRATHCONA a«d MOUNT ROYAL. O C.M.O.

R. H. GREENE HUGH S. BRENNANDAVID RATZ
W. L. HORTON A. J. WILLIAMS I

Head Office: Center Adelaide sad Victeria Streets, - TORONTO

1

Canada Permanent Mortgage Corporation 

QUARTERLY* DIVIDEND
Notice is hereby given that a Dividend of TWO PER 

CENT, for the current quarter, being at the rate of
EIGHT PER CENT. PER ANNUM

the paid-up Capital Stock of this Corporation, has been 
cd, and that the same will be payable on and afterdedar

MONDAY. THE SECOND DAY OF OCTOBER
next to Shareholders of record at the close of business on the 
Fifteenth day of September.

By ord* of the Board,
: GEO. H SMlTh,

Secretary.
Toronto, August 30th, 1811.
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Nova Scotia 
Steel Co.

.5% Bonds :: Due 1959

$1

I! •xI
I » - I

>,y /ïdvrd>
£&9rrtéùfdi5&ieU*ttt.

fol AT A SUBSTANTIAL DISCOUNT.
To yield well over 5%

Z* Price» and full particular» on request
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LIÆMILIUS JARVIS & CO.,
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JAM VIS BUILDING
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Tf; SAFES - SAVE PROPERTY
£n THAT IS A

V

TAYLOR SAFE WILL>

hi
1J. & J. TAYLOR TORONTO SAFE WORKSIf
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I

Positive Protection 
FROM FIRE

BBC COOl
" BLAIKIE “ /Toeo.To

I EEJ 11

cvSTocitsXr
is * matter of vital importance to 

Every Man
who is at all interested in the SAFE KEEPING 
OF BONDS. STOCK CERTIFICATES. . 
DEBENTURES, POLICIES, and all valuables 

of this nature.

tu & O ‘f ' .\B0ND5y< cr
i-

members Toronto stock exchange

Goldie & McCulloch
Fire - Proof Safes

AND VAULTS
The Imperial 

Guarantee & Accident
Insurance Company

of Canada
46 King Street XV.

! f
!

•* R*ve proven that they are the most absolutely 
reliable by their records in all of Canada s big Fires. 

ASK FOR OUR CATALOGUE.X
Toronto

emptoyre* The Goldie & McCulloch Co.V
Our ItonUv Protect You «jw MmuMm*

F ‘ need ,. bond write u<—•Hjej-asr^r”
i-

GALT. ONTARIO. CANADA. LTD

WESTERN BRANCH 
MS McDermott Are.. Winn,pel.

Man.
MARITIME PROVINCES:

IS-IS Dock St.. St. John. N.B.

1!
ÿi- Se beertbed Capital

IMPERIAL PROTECTION
QUEBEC AGENTS:

Ross * G re i«, «12 St. James St-. . 
Montreal. Que.

BRITISH COLUMBIA AGENTS 
Robt. Hamilton * Co.. 

Vancouver. B-C.
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pexts, and will not pay within <)d. per qpijf^er fpr Manie.. 
tcba\wheat with any I’nited States cert

This opinion is strongly endorsed 4»]^ Mr., Arnaud, 
the Canadian Trade Commissioner, wfo Xa> : ‘-‘The 
CanadianVxportcrs of grain wlould do ; Well to bear in 
mind the importance, if they desire to |Çtn«n t|u» excel- „ 
lent reputation their product now possesses in this 
k«t, of causingXas far as possible, their shipmepls to lie 
made through Canadian ports only, andA^Ms avoid any 
risl: of mixing in toneign elevators. ”

This is further emphasis on this phfse of fix- ques
tion of reciprocity. HA the terms of 1 «he agreement, 
Canada will send its wheat to the Uitj^m Si 
of duty. Considering that fact fgirfy frof^ll viewpoints, 

will it be the best

le."

A member of a prominent Bristol, England, firm 
engaged in the grain trade has given some interesting 
opinions to Mr. Arnaud, the Canadian Trade Commis
sioner

mar-

at that enterprising port. The grain man says 
that, as regards wheat, the quality of the Manitoba 
spring grades is much appreciated by consumers drawing 
their supplies from the port of Bristol. In the first place 
the character of the Manitoba spring wheat js the most 
suitable quality for mixing with English wheat, which 
is grown in considerable quantities in the counties 
tiguous lo Bristol. Already a large quantity of oats is 
in ported from Canada, and the quantities could be very 
much increased. It is mainly a question of competition 
w*th supplies offered by other countries, chiefly Russia 
and the Argentine.

More important is the statement of the Bristol grain 
distributor that "consumers arc satisfied with the Cana
dian (love

/

ales free "

con-
thing ultimately for tJ^jYex 

grower? He has a reputation in theSBptisi market 
which the United States grower will n4*H^ gel. As Sir 
(iec.rge Ross has pointed out, the longfi fthe j American 
tariff of 25 cents a bushel on CanadiàiiHphea^. is main
tained, the better for Canada.. Canadian^ Wheal has now 
a distinct place in the British market. market <>1
the United States were freely opened, it jwofild lie im
possible to maintain its 'identity in posing through 
American elevators—the point mad4 by Bristol grain 

and Mr. Arnaud—and Canada woukflbe tlie loser te

ern grain

1
wernment’s system of grading, which they con

sider reliable so long as the wheat is shipped through 
t anadian ports. They have not the same confidence in 
Manitoba wheat that is shipped through United States r.an

r*

$.4
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' * ihv exïent of anX reduction in price. The same applie 

13 flour, for Manitoba flour, with rare exceptions, bring 
a higher priee on Mark Lane than any American brand.

1 t anayian wheat moved freely across the border, 
scarcely anyone cnuld vouch for the genuineness of that 
braral. The poorer qualities on the south side of the line 
would be strengthened by the products of Canadian mills 
and the better qualities on the north side- would he de
teriorated by mixture from the south. That interchange 
wtuld throw away ^advantages Canada possesses 
;'om the Kreat wheaL-heft of Manitoba and the West 
11 ™-v be arKued that these fears are groundless. For 
reply, one has only to refer to the utterances of promi
nent American authorities, whose statements 
hope for achievements which Canada 
with suspicion. The Honorable P. C.

,of the agrtEepient, says, for instance :
1 ree admission of grain from Canada meets the 

present situation and provides against future contin
gentes when the Canadian surplus, becomes greater bv 
replacing the control in the hands bf our own grain 
growers. Again, the Northwestern Miller, the chief 
American grain organ, says:— !

‘The disposition of Canada’s surplus is a question 
Uf°”J^he answer to which depends the future not onlv 
of the milling^ interests of the (American) North-West, 
but, indeed, of the l nited States. L 
be shipped abroad, it must inevitably 
tion of the American

portation system, has to sell. That will mean a tn 
hold by the American wheat grower on the mariasTÏ 
the world than he now has. It means better price • 
Liverpool, and that, of course, means better price* ZA 
Minneapolis and Chicago and on the farms.’,’

Have the grain growers of Western Canada 
sidered the position with all these facts, leading to t£ 
same ultimate result, in view ?

EXPORTERS AND COMMISSION HOUSES. )
Some conclusions of interest areexpress the 

may well regard 
Knox, one of the

special report of the American Manufacturers’ Exporter** 
Association on the relations with the export commission 
houses. Their general conclusion is favorable to close 
relations between the manufacturer and the commission 
house, and in addition the manufacturer 
for some criticism. / The report claims that" 
rule, manufacturers will best
asoid responsibility and risk, and most satisfactorily 
handle their export trade by working through the 
commission house., If the manufacturers, however 
decide to handle a portion of their business direct 
and the balance through the export houses, the 
cor siders under no circumstances

comes in 
as a 

their interest,serve

report
. . arc they justified

m granting the foreign buyer any advantage in price 
or financial terms, and should demand cash in New 
Wk from the foreign buyer the same as they do from 
th. commission house. If a manufacturer’s line of goods 
*’ sucb as to ** best handled on an agency basis, even 
then it is claimed desirable to allow the business to be 
financed by a commission house, so "that financial risk 
will be avoided.

Should this surplus 
mean the destruc-

. .... exP°r‘ trade, the shifting of the
Amenoan milling centre, the gradual decline of the 
Amernan m,I,mg, interest to a comparatively unimpor
tant part in the list of large American industries.
zf-n‘‘Jhex miller ^ is abk‘ to Ifind this enormous 
(C anadian) crop will be the miller of the future ,nd
WhC"Tk» fS’ th<'re, Wi" ** the Kr«’at mills of the world. 

The future bf the American milling with free Cana
dian wheat secured is a grand one. With this enormous 

mills and elevators of the States. 
Tl4 mm f x prOSper,tv would follow in its wake 

, .m,lls of Amfnca would ffo forward on their de-
enîaréed "‘T mi,'S, W°U,d * bui,t- and capacities
enlarged. New markets abroad would be conquered.”
tJSTJr* 1X1 ian infnaSe in Krain Arms, in 
ek valors and in every branch of the grain handling and
flour-making interests. This would he felt in the added
'alue of real estate and in the solid and substantial
*ST' 01 “""ertaking and , .-morpri» S
makes a community prosperous.”

Further ground for tin-opinions 
Hnstol people is found in 
Daily Despatch, which

n The manufacturers are criticized for quoting in their 
price lists and export catalogues their bottom figures and 
sending such information broadcast to foreign markets.

1 ,s believed that this tends to curtail the interest of the 
foreign buyer in their goods. It is also thought that H» 
piesent system of the various combinations of manufac
turers, resulting in only selling the export house on the 
basis of cash on receipt of goods, is detrimental to the 
proper expansion of export trade.

Some important principles are enunciated as to the 
regulation of prices of goods sold abroad, and these are 
set forth elsewhere in this issue.

Ill 111

:II
I

expressed bv the 
an article in the Moline'(III.)

”No|N>nly is it certain that free wheat will not cost 
otir farmers a cent, but it will directly benefit them Î 
,S tha« w are not raising so muTh hiJW
spring wheat as formerly. Our millers are having /h .rd
r^t4^*eTndT,hard Wh<?i,t t0 t3ké Care of *be Ho-

/ . ’. and bave, on account of its scarcity and

S3S5 e Sr
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DEVELOPMENT COMMISSION FOR NORTHERN 
ONTARIO.L

I :{ i
II F 1

! 1 fli The plea of Mr. R^S. Gourlay, president of the 
■ l,r,'nt” ,ard °f I rade, for a strenuous business policy 
n the development of Northern Ontario, will receive 
endorsement. He urged the formation of an energetic, 
non-political and bùsinesslike

I
WI policy, w hereby its re-

S< Urcc^ m|8bt be fully developed and made a source of 
great financial profit to the province. There are in On- 
ano s . orthland 100,000,000 acres of good, agricultural 

land still unoccupied, and in the hands of It he Crown. 
Jr (.ourlay prophesies that the proper development of 
i.it area will double the present available home market.
•^i,SUv tbe aPP°'ntmer,t of a Commission to deal 

^1, * problems of development, a suggestion which
is heard upon occasion in the Northland itself. “Let us 
deal with this great northern heritage,” he said in an 
address at the Canadian National Exhibition, “as the 
1 anadian Pacific Railway has done with its Western 
territories : develop it as much as possible before settling 
popu ation thereon. Why not hand our Hinterland over 
° a commission—a commission of capable, business 

men chosen independently of their politics? They could 
.me <v these millions of acres in a way that would make

U -'"8 ‘.n five dol,ars Per acre then more easily than 
thev bring 5 in fifty cents now. This is not a political

SU
I I ii

w
Ï

R^v.",kZ;‘7; sZi

oar w heat—Canadian and American
crop

Europe will get

exigencies of ’ -t hC° tbc ( anad|an, forced bv théxi gene les of an imperfect marketing, storage ^and trans-
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criticism ; it is a personal one. I stand here as a citizen the new company. Mr. Spence must hatv|§xtiraordinary 
of Ontario and make a plea for the development of a faith in the gullibility of mankind. No txti* thoroughly 
heritage that is mine and yours, in common with millions awake would subscribe to the stock ol çàh< proposed 
of other folk, all dwellers within the bounds of our great Noithwestern Life Company after perus:mW fix- special 
province. report on the Canadian Guardian Life by|jch irtcred ac- ^

“And let me further express the opinion that such countants, a report rtiade on behalf of t^p t o\eminent 
a commission as I suggest should be empowered to re- Insurance Department at Ottawa, 
move settlers from starvation farms in sterile sections 
to the fertile belt that ‘if being opened up.

“I submit that every second lot along the National The city of Guelph is the first muniripiffky to become 
Transcontinental line in Ontario, or. along the Ternis- wearied by the talk and inaction of Mr. yjButg- and his 
kaming and Northern Ontario, should be improved—put associates, promoters rtf the proposed PeopleV Railway, 
under cultivation and a home put on it. These improved The company has been given three months ip which to 
farms would soon be taken up, and they would attract, carry out their agreement with the city. ' wherwise, they 
and attract favorably, the attention of people who pass will be considered to have forfeited any fl|airp they had 
through this country. It would doubtless turn aside against the city. If no action is taken h* tie People’s 
many settlers who elsqwise would go on to the West.’’ Railway, an application will be made to tie Ontario 

As Mr. Gourlay knows, there is considerable differ- Municipal and Railway Board to artnul flic agreement, 
cnee of opinion as to the merits and success of ready- The People’s Railway is distinctly a pap# no id. It has 
made farms, but that fact should not be allowed to been in the period of promotion sufficient y long to 
shadow the value of the suggested Commission. The qualify for disappearance at the hands «ftlie Railway y 
prospective settler’s interests appear to be in the hands Board of Ontario.
of too many departments, a failing which could be over- * mes
ccn* ^ a Commission. . . The State Insurance Commissioner.^ Of the neigh-

Northern Ontario was disappointed at not having ^ Republic are doing considerably^ prk with a 
the pleasure of showing the twelve British newspaper- vkw tQ obtaini clean insurance. On S qther hand, 
nen, now in the country, the vast agricultural resources .|( i$ tionable wbether their sensat* methods ol 
there. The Monetary Times would suggest that the reform afc fhc wiscst courso. At intervals'*®
Ontario provincial government, the Temiskammg ahd ire trcated b onc commissioncr or the j^r to a spec- 
Northem Ontario Railway Commission and the Toronto tacu|ar urt, of an insurance evil. for the
Board of Trade should unite in arranging a trip for a Commissioners. good motive and fai.ft in publicity, 
party of British editors to the North. There is enough arc tQO mueh in evidence.jin the United
in that region to keep busy a score of intelligent news- State$ they are going to ont, extreme lutlfis matter, 
papermen or many a\s. while in Canada we are going to the otHjS. |*hev check

-_______________________________ ________ 1 insurance evils with a strong hand uhiilÉÂvo practically
allow them to flourish. And of the two; \yg are the 
bigger sinner.
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One, V’on George Polenz, was a retient visitor to 
the Porcupine gold camp, when some attrar ive stories 
were circulated as to claims which he

A Montreal paper saÿs that “Hon. Mr. Sifton 1 
avoided fish in the St. John speech.” Which is better 
than avoiding political eggs.

the i
fac-
the ad purchased 

ires ted in thethe * * * * Baron Polenz, as he was termed, is ilfli
The Canadian Pacific Railway has a system and Porcupine Investors’, Limited; which h 

^.^equipment worth $343,595,000, 11,000,000 acres of land, ters in London, England. Its capital ,j^i eqijial to five 
and cash in hand amounting to 834,000,000. That should hundred dollars, and the company’s objets jire to deal 
frighten the “bears” for all time. in stocks, shares and other securities?^ “(jermans of*’

y1 its headquar-
the
are

.rank” were said to lie associated withi.this lenterprise. - 
The Winnipeg business men’s excursion will be to ^ ^ Monetary Times has been unable lo:atc them 

Great Britain next year. That is the way to create and >'ei- All. of which shows that it might3ae .is well now 
maintain good business. These linger trips help to bring and again to take a pinch of salt wap < vrtain go d 
a large trading world to the finger tips. stories.

* * * * IB’ I

* * # *

3 i

the
ky The fight against unauthorized fire {nsuraince in theDr. Beattie Nesbitt, who has been a fugitive from

justice ever since the’ failure of, the Farmers’ Bank", is I L’r.ited States continues. The Washington Insurance 
said to have stated to a friend ih Detroit the other day : Department calls attention to the pro\ Ufr*ns <^f the new 
“If they want me in Toronto, why don’t they come aftej/m?urance code, tinder which it is rlninkéf. it will be im- 
me? ’ That is a bold challenge to the Attorney-Crçjx'ral possible to force collection in any Stal^.j court on any 
of Ontario. insurance policy written by rompanief 'outsijdc of the

State, and also other provisions under which agents, and 
, For the first time, a company outside of thc United ex en the people who pay for the insur^ÿce with such

States has made a complaint to the Interstate Commerce foreign companies subject themselvejyli punishment. 
Commission of that country. The Fullerton Lumber and Thc matter comes up at this tirrie from :A^6|>mplaint of an 
Shingle Company, Limited, of Vancoux'er, B.C., has insurance man of XX ashington State who §has| forwarded 
filed a complaint with the Commission against the rates to the department a letter from a firm Spjjch krites that 
on lumber from points in the State of Washington to it is engaged in the fire insurance business, |nd that it 
points in Western Canada. The Canadian Pacific and is in a position to offer 20 per cent, coittf^sioij, probably 
other carriers were named as defendants to the com- lower rates, and will accept risks rejected;by pthor com
plaint. Reparation of more than $1,400 was demanded panies in Washington State. The letter stfys tpat similar 
on previous shipments. letters have been sent to a number oÇdgfier agents in

Washington urging them to send the if Iblisinèss to this 
Mr. J. M. Spence, of the Canadian Guardian, Life Eastern firm. Deputy Commissioner ><f«ge joints out 

Insurance Company, the charter of which was recently that under Section 44 and Section 75 Such policies are 
cancelled by the Dominion Insurance Department, pro- illegal under the XV ashington laws, am 
poses to form the Northwestern Life Insurance Company, ceinedrin procuring such insurance is ty 
and to transfer the interests of his old shareholders to 11 Canada, we encourage thi£ crime. .d:r.
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MANUFACTURERS AND COMMISSION HOUSES.

Regulation of Prices of Goods Sold Abroad—Are Any 
Changes in the System Desired ?

DOMINION OF CANADA TRUST COR. 
PORATION’S

Directors Have Been Somewhat Bold in Their f
A report of the American Manufacturers’ Exporters As- F lions. Says a Critic—The Company's Position

sociation, dealing with the question of the regulation* of the * ____
prices of goods sold abroad, the committee savs ■— -ru ,, . . . , ,“This is a most important question affecting all inter- hat the appeal in London for capital made by the Do-
rsts, but one which, admittedly rests with the manufacturer, n^rateh- s^ccessfu/ 'ul Llmit.cd' w“ only
and not with the export house. The statement as to the plan ^ „ ' 145,411 sbarcs I*'11* taken up out of
generally adopted up to the present is correct and that the “r werc underwritten), is the statemeut
manufacturer fixes a standard price for the exporter selling dc s* lhe L Investor s Guardian. “Consequently ’’ 
to all at this figure for cash or quantity! ^7he fomign ^ «Potions had 7o be 4-
buyers have been charged accordingly plus the export house s l a #’ h h , a* unfortunate, for the enterprises which it 
commission. fc- ^ e * had for immediate handling were of considerable magnitude

"The important points are: Does the manufacturer wish J’e,Ju,rinff the usc lar$c capital. The condition of the 
to change this position which has worked well in the past > ^f,Ul>Cfief,Sheet aS a‘ lbe end *{ junc last- showing the position 
Does he desire to try and differentiate between the large and tl" W°lk’ ,nd,cat« that th«= directors have
small buyers m the foreign market? Does he think hisin ^ !?mewbat Md “ ,hc,r operations. At the outset, how- 
terest will be served by trying to apply to foreign trade the ' hcy appear 10 have met Wlth a remarkable check.
^!dlTf price b^eH^^T"^ wb7? M has scveral stand- Government to Build the Rend.
has he given this importait conSkrarion Lrefûî fonugfom in f ^ "l part,cular en,erPrises which they had in view
base any proposed new action on’ **" 5 for™,n* “«company were the building of a railway in
Position Of Commi..!.- Nova Sc®113 and *e acquisition of control of large timber

Ml°n areas, through which much of the projected railwly nnZ
the ait, ra, J!?an#U!lCtUrerSJhaVe <lec,ded upon this change and pass ™e company duly took up the business, obtaining a 
, , „er t”J of the,r trade methods in the export business charter for the railway, with agreements for substantial sub- 

wav hv the h£m aCt ^ thpy wiI1 not be thwarted in any sld,es fro® 601,1 ,he Dominion and the Provincial Govern- 
there is tud^n,,SS,0J1 bou,ses, but >‘ «* a question whether mcnts: _Wbcn- ^wever, overtures were made to the Pro- 
if it rnnt»m^? .lnd ~,sdom m the contemplated change. vine,al Government to amend the charter to enable the capi- 
manu acmrers ,P„f ^ ^ °Wn op,nion » ‘ba‘ few of ^ ‘° ** more ea$llV raised in Europe, the Dominion Gov^.
movemenr but ev,T7f t^ 'T" ,radr contemplate such a m«it interposed with a decision to build the line itself, for 
handling nf rh > k * n. 15 00 arKument for the Purpose it secured the necessary financial appropria-
tomer • vofir abroad d,rec‘ with the foreign eus tK>n from parliament. The corporation appears to be sadly 
Zeve? Z £ :;°n;l fr Sucb a radi«' change, i n°tnp,ussed * ba«f incurred heavy expense in conned 
on the vj-u y‘ Tbc manufacturer must deride Vh surveys, reports, etc., a total outlay of £34.123 beingtermmVwhiïhfLr^h <0 experiment-he mus? de ‘he balance sheet-which in due cotrse Zï
to fo#quantitv ôrdel^ ^h *” ** concede «he lower terms haV<1 recouped, wjth a substantial profit, out of the flo-
visitmg said maS „ h necessitate his Own traveller ‘at,on of ‘he railway company ; the action of the Dominion
commissi hou!e! her, I T'V ^aïge by ‘he advice of the ^>v.Frnment threatened to negative all this preliminary work, 

nmsion houses here who know the buyers. * claim for compensation has been made to the Dominion
Terms With Foreign Customer. Government, and the directors anticipate an early and fair

ÏOmand*that' orders' be'sen/fo™* " hCUV°mer’ *»**»«« thTn 'The ln®6c^P‘op°sil>on relates to (i) an area of 3.0,000

the larger fTrm, force^h, ^ i,° “1 tbe buyer*. of having half-share in another property of 50,000 acres, on which is a 
business on his goods ,« .l”1'*! er br™* practically out of a/fe uP"‘o-date mill, capable of sawing seven million feet 
sell cheaper will gradual!, s S, ***7 h°'1SM heing able to °, ,l*mber per annum, and (iii) rights over 500 square miles
and the tendency of the rmn '# "T* bu of ‘be business, °f crntory m Labrador, where there is a waterfall capable
rally ,0 establish one or !wo ! ac5lon wi" be practi- ”f d'£}op'n* «H millk» horse-power. A lumber company 
by some manufacturers m the age"ts’ . ^hls has been tried a* been registered to hold and operate these lands ; the 
successful excepting in the , a"d bas DO‘ Proved very naLlz,a,tlon °! *h,s company, in which the Trust Company
a special line and°doés no! handl°f a.?nan'?,ar‘Urcr who has *'» hold nearly all the bond, ($2.980.000) and one^i 
Sail c.n— 1 8 d,vers‘ficd lot of goods. <«>.Sooooo) of the stock, has not yet been completed, and

C*rt“- Lete* ' ' meanwhile the enterprise is involving the Trust in some heavy
A number of manufacturers to accomnlish thi. „ u ancin,?- Tbe c°s‘ of the property and expenses incurred

n part now sell carload lots at lower prices h3n n ^ Â aTu,nted to ^205,348. and a further £,4.283 has been 
titles, which, of course, is known to the buyer abroad ^ wor!l,n* capital, the total commitment to the
as to the commission house here, and the Lrger m,rrlWe a^°Hnt,n'f «° ^19,631. The issued capital of the
take advantage of the arrangement wh« 00^* , ^ ‘s on,y *£>50,4«and to finance the lumber purchase
.. “TbF contention that commis,io^^ ahfi;. ^ *° debi‘ Hah.lity of £,32.737. and a further
«hen a"“ aCtu.r”s f?*r,y and give the names of buvers ahT'*!! * ” ' > ° unascertained amount to proride working capitalü;’“ZTiï'j'ïsfr">Jssd h-" — ~c^-,.

Koing. and in fact afr no^wmi^,™3'**1 which *°°ds It.“ somewhat unfortunate that the Corporation’s ac-
■fh' manufacturer when the obiect * to c°-opcfa*e fully with ■ * bave bad *° *»« brought out whilst this lumber busi-

protecion. is not usually corr^c/ f°r mutual and joint "5? 15 m cour»« negotiation ; it is evidently a very' valu-
“Xaturally, the commri^n hous, k bUt Pr*aniza‘i°” °f ‘he operanng company,

money and time to establish them. iJ * hav* sp<‘nt rnuch cours» i.3 #ParCut y to every ‘«Peel following a normal 
-bo know that a manufanurer iT sI^ "* *"“*«. and “S*- “>« MBe be.ng, obviously throwing a heavy
purposes which cannot ar.pe,! ,0 th^e g mforma“°n for ,be corporation. The affairs of the corporation
loath in such case pr^nfomirion^ï!!!.'’^ house' is for the «fneral expend.tnre
< is|x>sal of the manufacturer possess at the r( " tL' n., moP,bs since incorporation amounting to

.......... -

ÿhSjss Th'c,nid"-^^nd m dong this thev have innTred T abroad for prices. .1 - _

*ïï52 'JirîLr'‘îk';< iss irsuir s.-*.*"*- c.„Pa„v .<»»S. ,ïi 2, "• i" - d: I i,1 "'“I™,» ■’"d ■«»■».» >= -..r .h. C„.
their bottom figures Thé ,vkUeS or °n ,hnr discount sheet ernment will #'5 prac‘|ca,ly certain that the Dominion Gov- 
securing a profit ,rwt I ' . bVS pro,ert the hou e abroad in here ,,nrl re,use to allow the company to carry on business 

K P °fit and a,so ,bf home buyer “ br°3d ,n j fS* a na5?c so similar to that of the North American
~ I L,fc Assurance Company of Toronto.

I Open-

An to the Lumber Proposition.
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18One Hundred and Seventy-Eight Million, Six Hundred
Thousand Bushels of Wheat

i
' ;
im
1

Is the Est mate of the Harvest in the West—Frost and Hail did some
Business Conditions Good

9>a »e--

rapidly- on the great warehouse for Ames:B|$Ej|f,i , >1 "Creery 
Company, and the J. B. Mercer warehou'||Mj h arir g com

£n ïackw 2d1. (Si I -,

which struck some sections of the \\est last week, and the The expansion in wholesale and 'industrial 1 iusii ess na- 
severe storm of a fortnight ago, did considerable damage. turajj,. necessitates expansion in other- line iiv|ijd the demand 

The Manitobaree PrejS has completed its seventh for 0j^ce premises, stores and residence - h -en such as 
annual estimate of the crop of the Canadian West, and ■ (Ji promole activity in the building tradej|3jiind the demand 
gives an estimate of 178,650,000 bushels of wheat. This is for- premises is still far in excess of the -Sttppli 
considerably less than the general estimate of 200,000,000, j ^11 railway freight departments rep< ttf thf Fcjmonton 
the figure spoken of all along. The other grains are . oatj, earnings of their respective roads as in «hiss of irevmus 
223,550,000; barley, 33,000,000; flax, 7,820,000. The estimate years
given by The Free Press is based on the . reports of its Great development is taking place iniiSti coal industry, 
twenty-four special crop inspectors. The inspection was an(j jt js estimated that by the time the li'-avd de man! conies 
made with even more than usual care; 6,584 miles of driving jn ,he fa„ minrs in F.dmonton. Strathconji \»d vicifiity will 
«as done, and samples were cut from over 4,50c.fields. The ^ producing 2$00 tons daily. -S'
crop of 1911 in the Canadian V\est has passed through more
vicissitudes than possibly any other crop that has ever been a Banker's Opinion. < ►
raised. The seed-bed was generally dry at the time the, Mr E p Uebden, general manager Eot iihie Ml-r. hauts 
grain was planted. The rains came too early in May and Bank 0f Canada, was a visitor in Wit |i§Mg las week, 
caused surface germination and the growth was luxuriant, having just returned from a month’s tou |P|it ng jranches 
but without the strong root which is so essential to a hardy thc four Western provinces. *
crop. There was a very wet June, with light June frosts Mr. Hebden on his return to Winnipeg Slid this to say 
during the last week, which afffected much of the wheat just «j do not like to be too optimistic. If tlu re'.ev* r ws s a land 
coming out of the shot blade. July was wet and abnormally flcwing w;th milk and honey. Western Cjltada is that land, 
cool, with frost occurring in a number of places on the j,{ j bad at anv time anv doubt w ith rrletei), t lo tl e future 
nights of the 16th and 17th, and in a few places on the thc country, those doubts have bet*, hn.i Iv dispelled 
night of the 21st July,3khcn a very large percentage of the fhe provinces'of the West are bound to iiwrtak fo import- 
crop was in blossom There was a total absence of the hot ance jn every' regard.
weather so essential to maturing the crop. With the latter “From Winnipeg,’’ said Mr Hebden,. ‘<1 Went west to 
part of July and the beginning of August came the develop- Vancouver and north to Prince Rupert 4*84#! art- Return- 
mtnt of black rust, and this disease has affected a very jng to Calgarv, I went into southern Albdrtajand tien went 
large percentage of the crop in southern and central Mani- ,hroUgh Edmonton to Saskatoon. 1 visit«d jjl.nito >a points 
toba and, to a considerable extent, in southern and central |jater alKj have now reached Winnipeg! ijiu ry* 1ère the 
Saskatchewan.- reports were much the same, anti 1 foutkJ ffofav^rible

dit ions nowhere.”

Monetary Times Office,
Winnipeg, Sept. 5th.

con-
Hall Lowers Quality and Quantity of Crain.

There have been a number of hailstorms, both in July | In the Wheat Market* ^
and August, and, though the actual percentage of total loss The market is still governed by repottis^f5 the progress 
from this source is comparatively light, there is a consider- 0f ,he crops, and values have not fl*46iw|'d natenally 
able amount of grain which is lowered in yield and also in during the week. Notwithstanding the rim of bull sh news, 
quality by hail. The most severe hailstorms occurred on whifjh under ordinary circumstances mlfhjtjhive caused a 
the 30th June and the 13th and 21st August. Heavy rain substantial advance, our markbt hel<*£«>tf com laratively 
with these storms, lodged much crop, preventing filling steady, although the tendency was in aft upward direction. 
There was a slight frost on the night of the 9th August at The fact that some damage has been deg* I» our Canadian 
a number of points, particularly in Northern Alberta, and cr0j, by frost has so far had little o®|vtH 1 se iding up 
on the 25th, 26th and 27th August there were frosts fairly ! prices. The reports of experts are < <thtiürl ng is to the 
general over thç entire west, ranging from one to nine de- amoUnt of damage sustained, and the fc||e*jof i will not
grees. The Ffée Press is still able, with very considerable be- know n until threshing returns are ay.iBit il«‘. There is
confidence, to announce that there will be a wheat yield of ; qUjte a lack of speculative activity in sdl MBirkels and an
178.650,000 bushels. The grade, however, will not be so absence of leadership on the buying -id* and t< these is
satisfactory. From the amount of wheat already inspected i attributed the failure to stimulate the markets info activity 
and in view of past experience, the indications are that there .
will be more of the crop graded No. 3 Northern and lower O***1 Wheat In Demane. 5. p
than there will be above that grade. Had it been possible Cash wheat on our local, market met. ujt 

y •<> have reaped the crop without further depreciation as it niand, trade at times being brisk and Htgjpir
stood when the inspection was finished, the total would have for early future contracts. Stocks of old sro
been 217,300,000 bushels. j that only a small business in that line tntt
Cetw.1 ■____ ......___ new wheat has now begun to arrive and:|s
Cenerai Butines* Conditions. torily. It is expected, however, that the* I

During the past week, when a number of adverse pIOportion of low-grade wheat in this s|l' 
m ports have been coming to hand in regard to the crop, stiH depends on the weather yet to cj|jihr|g 
the general business situation had in it the element of un- spection returns for the cat»P year ofÿl'li 
certainty arising from the variable reports of crop damage, despite the drought, the wheat passinfjfcNV 
The whole of Canada is at present fixing its eyes upeuy the 87,973,000 bushels, or only 7,610,000 It* 
harvesting of the grain crop of the Wcjst. • i crop of 1909-10 The total cars of all gtaiS

It is quite possible that a large area may haye been, 100,737, against 1 i4.<x)7 in the previouk^ew 
affected, but to what extent that area is and to whay extent ' . _ M I
standing crop has been damaged is a problem to which a * m*■ * T;' B
definite answer will only be furnished by actual threshing STEAMSHIP SAILINGS FROM cjQjlADA.
returns. Business men will have to exercise their judgment _____ W
0bliJarioTsining Wh3t lenK,hS the>‘ WU1 *° in aSSUmmg An excellent innovation has been mil lthe

>■ "port of the Department of Trade and ( oiiimtge it 
T . „ . , . , of a list of steamship sailings from Cijt»*
1 tie expansion in Edmonton s distributing and indus- ,iR. wil, be published once each monthfrinctappeprs

* Frlmô"?5 rnnt,n|U”; ^> SJthe ,monthly b“lk,in issuled bV the weekly report dated September 5th. |t
r ,Board °f Trade JV sta,ps that a, nur"ber of currcnt month vessels are sailing frtitn (S ad.lt n ports toA

extenriv, wlrehm”5 haVpafOUnd 11. n^«sar>; to esUM.sh A tfali N>w Zealand. Belfast. Bermuda.»em ,n. Bristol, 
rxien^ive warehouses in Edmonton îo order to handle the £ . * ^ rrtr. rkctmu t Havannaincreased volume of business. Messrs Adam Bros, have China. Japan Cork Dublin Glasgow ,J>eJ|ara Havanna,
commenced work on the erection of their big wholesale sad-! Havre. Hamburg, Leith. Liverpool Jfonrhester.
<llen warehouse, and that of the Great West Saddlery Com- Mexico, Hassan. Newcastle. Rotterdam. Jin 
Pany is progressing rapidly Messrs Foley Bros, and I.ar- Seattle. Skagwav, South Africa, and thtv\\epin<*es. I here 

Company have arranged for the immediate erection will be even a longer list in the next 
Of big premises for their groterv j business, whkh has en-1 companies not having yet reported l rtese 
tirely outgrown their present premises. Work is progressing prove of great value to ^exporters. ■£_
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« BRITISH COLUMBIA. The interest being taken in timber investments i, 
ther shown by the purchase of twenty-seven square rnlU*L 
Cow ichan Lake, also on \ ancouver Island bv sit nV? -

short cut to the eastern American cities and EuronT^J 
it is expected that a great impetus will be given ’ 
that route is ready.

Several Large Sales of Timber Limits-Zinc Smelter 
for Medicine Hat Suggested Railroads Active.

t
(Staff Correspondence.) trade when

t Vancouver, Sept. 2nd.
Sir Donald Mann was in the city this week, and a large 

party of Grand Trunk Pacific officials were here on their wav 
north to Prince Rupert. Announcements are hardly looked 
tor, as most of the news has been given out concerning the 
^ Imes commg to the coast. The whole of the sections 

of the Grand Trunk Pacific and the Canadian 
Railway in .British Columbia

A>

h ANNUAL CONSUMPTION OF PORTLAND 
CEMENT.

The accompanying curvts with the annual consumption 
tf Portland Ceme^tf plotted against the calendar vear shows - 
very tclearly the growth of the cement industry in •
ar.d also the history of imports of cement.

The top curve shows the total consumption of cement 
in Can. da. The next curve shows the consumption of <*.

Northern
„„ .. ... . are now under contract, and

ve CkLS'rUw°" J0!. thv maJn,mr- 50 that feeder would 
have been provided when the principal road is ready for

A 'nSperîed ,he s,Cft,on* on ‘he lower mainland, 
hasong had a special car placed at his disposal by the 
British Columbia Electric Railway Company.
Mr H,thn»M,r Charl<‘S M Hays weTC Mr. Frank Swanston, 
P- ,H Deer. assistant secretary of :he Grand Trunk Pacific 
London ; Mr. John Pullen, assistant freight traffic manager ; 
Mr. \V E. Davis, passenger traffic managerMr. A Butze
f.eighf iTfrT* £*’J**J- E Da,r>'mP|e. assistant 
Height traffic manager ; Mr. W. P. Hinton general nas-
senger age nt ; Mr. A. B. Smith, manager of telegraphs- 
Smii M assistant chief medical officer : Mr A w'
Smithers. London and Mr. E G. Chamberlain, general
^"qn wr;n L1’n^,,yf Dece,sary. *° rpmark ‘hat cloSe obser
ve TK de °f,7ery P° nt affecting the company in
vUiffn^P Th S y ,<-ft here on Monday night, and after
steèî o*n ,1'rZ *T'l Wil,1 makp a ‘riP to ‘he end of th, 
steel on the mainland to look over the ground.

w?
r*u m. /90t 4M1 (Mi fO0 ### /### t—r***

\

B
iZinc Smelter for Medicine Hat Suggested.

siHerIÎ,e„Smel,in* °f linr o«s has been a problem for con- 
CofJmhiT fmon* "lining men in the interior of British 
Columbia for many years. Slocan properties have zinc

son,we ;xp^n^ reduced ,0 a minimum or at least a rea 
sonable figure, the matter has progressed so flrfW.ll
dun ' Pacific Radw ,iratCA ^ discuSM'd Wl,h the Can*, 

cacinc KailWav, An enterprise of this kind 1. almost

to»

Sf 7

Annual Consumption of Cement
and Imported) Years 1961-1909.

In Canada of (C

ment of Canadian manufacture and the bottom 
th consumption of imported cement. In iqoi of all the 
c ment used in Canada 64 per cent, was imported, in 1909 
only 3 per cent.

curve shows

was imported ; 97 per cent, or over 4,000,000 
arrels b mg of Canadian manufacture.

The above

v.r'„'s SSsuilst *,,h
of "the order ofti< iils< a'nd ' P0^^apS• ,he most approachable’i&rss&m

..... ■ h" "0,THI"" PACIFIC RUNS

pu5t,m ' V’iht'”,' “ l,,p k woîldbî' |«,5”"n"h^ ! „ *u ‘F66"1 «copied by Northern Pacific official.; {h, latest move .s,opprd a mpment, enquiring about ! ^tiÎLf^îT**1 “ VV,nn,p«R from St. Paul. The officials
about it before h. arnyT'î^ *® °»* he had heard! nirt for ,he Winnipeg terminals. In the
through.,ut the West havrf ,T officials and business men j a * r . M***["j Th«mas Cooper, assistant to the presi-
frund. 8‘ hav* |,>oM “P"" him as a personal ® "* * G A Goodell, general manager; J. G Woodworth.

traffic manager; A. M Cleland. general passenger agent; 
'var. Mltchr,,1- assistant general freight agent ; E. C. Blan- 

j superintendent ; W. G. Johnson, assistant 
P oiler, and A. I. Soverign, superintendent.

ole*^°wPexr $ald tbat * arrangements have been com- 
C’t, by ,the Northern Pacific for the operation of its own 

and Passenger trains into Winnipeg, instead of trans-

curwrs were plotted from data given in the 
A'inta! Report of the Mineral Production of Canada-Dcpatt- 
mrnt of mines.

was

ITS OWN TRAINS TO
I

Ir Big Purchan of Crown Granted Timber Limite.

Company, of Van-
Jkfrom th. 'R. |,ff ,/X; a"”®f Cro*_n, «ranted timber 
II • -.t-d , . , , . '"np:inv These lands are

price of $ • Alberni. The
The Redcliff LumU ctlSvt Z \gUrr i' “,VPn «*«• 
organized a few years air- \ American concern
hv Mr. AI vo von Alvensleben1 , ‘"1lnt "-1S brought out

that owners of timber should h ,vc , c. Hr suggested 
the present custom of selling unsi.ru f '.'T ’irveyed, sincearirai a,~=»< '

Northerly terminals.
new •X^e^iid^and ,w'** have its own superintendent in Winm- 
P«S. as well as a local freight agent and a staff of officers.

1 m
will use the Midland or Great

. rv&x
•if
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' riCanadian l'aciti fpnilway to 
Results o| Land

JP »
Further extracts from the Cana<*rt Pi rfl< 

annual report for the year ended Junp Jo, ml, 
below iff: "HI

s-

NEW BRUNSWICK. FOUR PER CENT

rv «
Linestç-

General Crop Conditions Satisfactory — Forest Fires 
Cause Considerable Damage.

Will be Issued by 
Build More es.

(Staff Correspondence.)
Saint John, New Brunswick, Railway’s 

are given29th August.
The general condition of the crops in New Brunswick is 

rm satisfactory. Hay has been harvested in good con
dition and is of excellent quality, although the crop in some 
sections is lighter than that of last ye*r. There will be a 
good average crop of grain, and potatoes are also turning

The lumber markets are still dull. The mills continue 
in active operation, and shipments are going forward both 
to the British and United States markets, but there is less 
activity than is usual at this season and' prices are low.

The fish catch has pot been large around the coast, but 
the prices have been good.

Building operations in the province generally have been 
fairly active this sumrper, especially so in Campbellton and 
Moncton. Campbellton-is being rebuilt at a rapid rate, and 

much better town than that which was destroyed 
Moncton has been growing rapidly for 

and the fact that the Grand Trunk Pacific

“Four per cent, consolidated diSehtun
J^ld, .1

< ck to the 
>f the pro- ' •amount of £1,263,667 was created and vino 

ceeds the sum of £745.489 was applied io the d 
authorized branch lines ; £194,178 wailtievotr 1] 
sition of the bonds of the, St. Maiydce 
Company, the interest on which hadi With } 
been guaranteed by your company ; |£ t34.ee ô 
acquire a like amount of your compàéy’s fin 
per cent, bonds, and with the balance, £ 190.0c > 
ing Canada Central Second mortgage 6 per cpi 
purchased a^d, retired.

Ji! truction of 
In, the arqui-

e y Railway 
11 r sanction, 
v is used to
mortgage 5 

de outstand- 
bonds were

i
I amount of 
li ig used to 
k Sanction, 
h 4 per- cent. - 
L and Sault 
[f £3.600,000,
I 80 miles cf

*s to t| 
ceeds

cent, preference 1 
£300,000 was created and sold, the 
meet capital expenditures that had y old! prev 0 

“Your guarantee of interest was étldOrseï 
consolidated bonds / of the Minneapolis St. F 
Ste. Marie Railway Company to theSmounk 
issued and sold to meet the; cost of < Obstruct 
railway added to that company’s railt|fcy sys

“Four

w.ll be a 
by fire last year, 
several years,
Railway has secured land and will erect machine shops and 
other works there, means a further increase in population. 
Work has begun on the street railway, which will soon also be 
supplied with natural gas, as a source of heat, light and

}■
i:Prices Received for land.

“The sales of agricultural land during tj 
gated 650,874 acres for $9.558,427-17! being 
$14.69 per acre. Included in this a||a are j 
irrigated land, which brought $33.63 per a, 
average price of the balance of the laijd was 1

“By the construction of a railway 16.2 j 
between Hamilton and Guelph Junct^m, in j 
Ontario, the distance from Hamilton to pout 
in Western Ontario will be shortenaii very ; 
iheiefore, subject to your approval, .an agrl 
made with the South Ontario Pacific' Railw 
the construction of the line, and foli a lea; 
company on its completion for a ptitiod o( 
rental equivalent to 4 per cent, per annum 
the South Ontario Pacific Railway CtShpany; 
consent of your company.

| year aggre- 
«1 average of. »
l,< 97 acres of 
I, so that the 
[4 11 per acre.
,1 s in length 
<• province of 
o 1 your lines 
at -rially, and, 
rc m has been 
[Company for 
6 ; it to your 

;t)ç years at a 
i t ae bonds of 
isard with- the

.8.

power.
.

Tenders are Ashed for $t. John Harbor Developments.
In St. John the work of harbor development will pro

ceed on a large scale. -Tenders are now being asked for 
the construction of a long stretch of w harf and sea wall which 
will enable the Canadian Pacific Railway tp fill in the many 

of flats at West St. John which it has secured from theacres
city, and upon which it will construct an extensive series of 
railway yards. The wharves .will also be the beginning of an 
extensive series cf steamship berths, to be constructed as 
the requirements of trade may demand. The Federal Gov
ernment has practically secured a site on Prince William 
Sreet for a new Post Office, which, it is stated, will be 
s milar in style to the fine building in Winnipeg. Work on 
the construction of the new armory is in progress. The 
contract will be awarded soon for the construction of the 
drv dock, breakwater ând wharves at Courtenay Bay for 
which tenders were submitted by three British firms.

Contracts have been awarded for the erection of stations 
and other buildings at eighteen points on the Grand Trunk 
Pacific in New Brunswick, and a portion of the line will be 
operated this Fall.

ITo Issue Further Stock. i;
“In order to provide tradsporta^bn 

ing settlers it is very desirable that the 
lines in Saskatchewan and Albert.v sboul 
without unnecessary delay ; Moose Jaw' soutj^ve 

,-Kerrobert northeast, 25 nvles, Wefburn T 
21 miles, Esjpvan branch, 55 miles, Swift (
45 miles, Swift Current northwest, 45 mil 
west, 32 miles, Wilkie southeast, 3iMinles 
extenson, 37 miles, Bassano to Hlqinvi 
Kipp branch extension, 27 miles, aftd you 
authorize the sale ojk a sufficient amount o 
solidatei debenture stock for the pitrphse.

“With your authority received sftme tfHj'jjigo, an order 
has been placed with the Fairfield Sbi|>bui( Company, of 
Glasgow, for two steamships, 570 fe<S long! fid 68 feet beam, 
with a speed of eighteen knots per n- ur,- ! supplement the 
fleet now engaged in the Pacifie tflidt bj s<itn Vancouver, 
Yokohama and Hong Kong. The a#pr xitantfe cost of these 
steamships will be £440,000 each, and the| frrt *0 be deliver
ed early in 1913. j ■' '

facie icf for incom- 
(lo'iing branch 
[be constructed 

it, 35 miles, 
m< h extension, 
rre it southeast, 

V.ilkie north- 
Ji in vie branch 
Jc :., 36 miles, 
il; Hé asked to 
J ] icr cent, con-

Fores! Fires Cause considerable Damage.
Mr. J. C. Dalzell, who has been manufacturing mat- 

ressjfs in a small way at Moncton, has removed to St. John 
and will greatly enlarge his output.

During the first half of August forest fires did a great 
deil of damage in one section of New Brunswick, 
thousands of dollars’ worth of standing timber were ser
iously injured or destroyed.

The Canadian Pacific Railway has filled in the wide 
space »t the head of the harbor, formerly a timber pond, and 
has a pile-driving crew on the site to work night and day 
driving piles for the foundation of the great warehouse to 
be erected there, with a series of tracks making a large 
railway yard. The company is making,fa large ^expenditure 
at this point,- which will greatly facilitate the handling of
freight.—W.E.A. *

Many

m
1Western Doubts Track.“The work of enlarging your t^minfi;yards and build

ings providing additional shops and^inat hjts- ry, laying many 
miles of new passing tracks, extending M>ur telegraph lines." 
and of generally improving the slàhdar, l|of your property 
and of your operating facilities to die et he requirements of 
the traffic, continues to have the earnes 3attention of your 
directors, the amount expended fat the | purposes during 
the ytfar aggregating $18,000,000. 7

“The doub'e track between Winn ip g and Brandon is 1 
nearing completion, and it is evident t )*t a second track 
must be laid on some portions of -;fhe Bjain linie between 
Brandon and Calgary in the near filttirj =

‘v

BRITISH VIEW OF RECIFROCITY.

The London Morning Post, admitting the fact that Canada’s 
railway investor and manufacturer is opposed to reciprocity, 
justifies th ■ attitude, observing that they have invested capi
tal in the splendid enterprise of turning a waste country into 
the home of an economically strong and independent nation. 
They are the captains of industry who led the Canadian 
People up the arduous path through years of adverse circum
stances to a position of which the Dominion and Empire is 
justly proud. They now see this position threatened by the 
surrender of Canada's fiscal system, and naturally - desire to 
avert the blow. Financial interests only become subversive 
when opposed to the general interests of the people, and the 
Canadian manufacturers, Canadian millers and Canadian 
railwaymen are identical ; they want to- conserve Canada’s 
industries and employment to her citizens. It may be hoped 
the Canadians are shrewd enough to see which interests are 
to the national advantage and which are arrayed against their 
economic independence.

4

rbor Commission, 
he New England 
tier facilities and 

y of the harbors 
oston, where vast

Mr. L. E. Geoffrin, of the Montreal l.i 
who has returned from a trip thrpugh. t 
States, says the port of Montreal ojSers 9* 
possesses superior opportunities than i *5 
which he had seen while away, including it 

I improvements are under way
1 X
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•MA) have to fight for lands.

Central Railway of Canada Positive of Their Claim, 
but Ontario and Quebec Governments May 

Oppose It.

PERSONAL.

Mr. John T. Hall, publicity commissioner of the 
' bridge, Alta., Board of Trade, is seriously UL Let*-

Messrs. D. Lome McGibbon and Fred N. Beardmoie k 
been elected directors of the Eastern Trust CompanyMatters still appear to be indefinite in connection with 

|ûe claim of i,300,000 acres of land in Ontario and Quebec 
■ a e ,b' *he Central Railway Company of Canada, which 

• o n. > placed a bond issue of <5,000,000 in the London and Mr \\ h c,--.. surM.r;nt-na. , , .
Pans markets The Hon. A. J. Matheson provincial trea- . t U ôcott! s^,mtendent of immigration at Ot surer of Ontario, say. that the terms unde, ‘which the grants L^rion.3* apP°m,ed ch,ef ControUer of Chinese uni
r'/nvm e»D,th' of 1854 and 1861 to the Carillon and |

_ 5. Company, the original charter holders, , Mr. George H. Allen, general manager ot the Traveller.»
were not fulfilled. He thinks the gran * thereby lapsed. Llfe Assurance Company of Canada, Montreal was in

In an interview, Senator Campbell, president of the cot».- <#nto this week. Tor‘
before we placed the bondi «m'üu’auAet ^We^too^the Cem'îit P‘ J°neS- gf,neral manager of the Canadian
F barter over from the Carillon and Grenville Railway several ere«m! ***1 ,n„.U,™ip€g Gently regarding the
V«rs ago, and we have had that charter and ail the papers ^ " °f ,hm Planl m ,hat Clt>"
itTlfaZtSt* lhj ™a,ter ,ooked into by four eminent counsel _ . Mr Rodolphe Forget has resigned as a director of the 

, 1! a"d °Lttawa More' than that, before the under- DulutbiSuperior Traction Company, and Mr. F H IW»
the Vh T" OVar 7* ,ssue lhc>' employed counsel to examine of TorQnl° has been appointed in his stead. ’ De“"B
me charter, and they were quite satisfied. •

Mr. W. G-Sleeman of the London Illustrated New.';.
present on a yilit to the West. * » ^ at

1Dimeult to Answer * L . Mr An.dr"'T ',il,er* Calgary’s energetic Industrial Com-

„ to.T5? i ' d tw! - w-d., ^-ssi ,k T—
weiedt01'^ Xu Hogg’ ask*d h7“ mtei'ewer whit Undt Ottawa' h °f the d*partment of railways and canals,
cillrv Thd’ $ald 11 d,fficult to answer the question pre- id Rvitiwh, appo,"ted adv,sory engineer for Albota 
Canllon T^yrW<,re » ^ Sflected akn* ‘he line built bv the d B h Cdlumb,a- Mr. Kerr will locate in Calgary.
S^tt^ashir^ S ,E Bushe, inspector, with the London & Lanca- 

lected from Crown lands in the watershed rf the 0» * ^ $C* h ? FlrC- [n$“rancc Company, Winnipeg, has accepted a 
and its tributaries. As the larger portiol of tÎeproSsTl “ ' ' AdanaC S<?curi,ies Corporation, SasStoon.

5tidWup£ i" Ioe,PrhOVinCVf, 0ntari°' ,hat Ptovmce £ A. P B. William,, of Messrs. Meredith & Company

— - - «a? ,hr h"" u*d • £“=X« SSMTSJS?? ST£
Pan y s London office.

.

] ;

May Opposa Claim.
the Ce^fra?^/^ °mari<> Wil1 1,kH> be called upon by 
Lmt ; Railway Company to contribute to the land grant
the claim.Sald b°‘h provincial governments will oppo-e

US rJ?- > « Ortrf*. of Dominion Enpori-md

7;t2:ZL„. ^4 ,,

road from Montreal to Georg,an Bas on a mite betweln'th* °ttaWa’ 15 to be assistant chief controller of
Canadian Pacific Railway and the Old Parrv sLnd h l ,™m,*rat,?1n’ and Mr. J. «. MacGill, immigration
Carillon ,”havc acnu,re<l ,hï ni, cf the controller of Chinese immigration at vIST
ada to a pro^or,il’r! oMouTim °W par,iamrnt of Can- Guy Ridpath, of Messrs. Rhodes. Kitchen & Cam-
the portion being 1,300,000 acres '°n aC,>’ °f CrowrT lands- Pa”a' 0°"^“ ’ ^ S'e7’/ bankrr- of London; and Mr. Wood- 

.000 acre,. finlnèiS Mr Arkwri»bl- Prominent in London
Canada. ^ prcsenl on a «our through Western

W-
.1

Preferred to Fight.
The company claims that its riirht. ,u„ , , . l

were not terminated by the legislation of ,h ,hr. ,land,gTarfts
of Canada, and is prepared to build and to estabbshl^*^”* 
'ts right to lands in question. establish in courts

Association-0' * ‘he* Canïdiin File UndK^it !
;hasLhrfmmnr,°hlVfu T"?rr,r ?"d Jradin< company has'Lr- staff of .hi v Xla[ti„n.’ ,form*Hy of the Canadian head office 

’hirtv thons nH ^ ^ bff Lumber company of Diiuth ins \ c Norwich Lnion Fire. Toronto, has been appointed

v^o„tvh,r?saradndacThroLcrn gLam<d sz'znfz ïïvt °j tA,,as »n,«»«<m. T..SiSr*5E„“.7Tto,« «•»*x,u.a,h°“• ^

there that at that pmnt conditions generallv were furth,? ^ vilt M®rt?a*e Corporation. Toronto, and Mel-
an e th.-n -n anv o'her point of the West they had visited Winnipeg °,1 thî. ^>lnt managrr of ,he corporation at

v were interest'd with the large amount of mited f * view ■ m ,be ."est investigating conditions with a"" di';n" «4 Æto to •* S~d. S.pit.l

The rai"ary Beard rf Trade hav, ,.r. . . , . has fliik asoc,a,e<l with Messrs. Mackenzie ft Mann.
Mr Hutch ngs. suggesting that the boird Vonr r,,,‘.r frorn [ k < . . 'Xlc° as a g°°<I country for investors,
rr en, art,, n of the Lethbridge boird m re<-o«Ur *,’> ,hr the UexIran A Z"*** “ Mcjrtfo fOT many year,, says 
■he prov.nc »! government that insurant friendlv M. G°,ver"m‘‘nt bar exhibited an exceptionally
:S ‘Tl h?i' y* from «he frlr dXr, an ^H "°P* Vllvr (?r and he thinks the trade be-
effect to lelve dollars an acre Mr Si ■ ' ,n Mexico and the Dominion is sure to attain large pro-
Î^L°" th*f ,h * *oo'd be a means of ^fe^ m*, onl_°î0 J* i^dltelmsb ^ $,art has a,rrady ^en made with sutS 

'•>* f" merchants, banks, and the province In giî Ind SSSlf’lf7™"* norlh to Vancouver and ,0 Montreal 
hn* On th S»ko<|n)P5 b> ba.!* ’* not hard on the farmer alone leiritiniite'k» • forri*ners in Mexico «imply attend to theirÏ. Z£. Wh°W COmmUm,V A ‘omtni«.ee

^ . ; wha, condhion, PS ' ^ ** protec,ed n0 mat,,r

tl'i

I'*'
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H
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bonneau, R. Prieur. ». Homestead T®itlti|isj, $211,000. S,. „
Duncan, V. A. G. Day, -W. H. Hoop^Hlj I iesh Vorld Pub
lishing Company, $20,000. M. M, SpdJb-'É, .4.
H. Beaulieu. Parc Dupas, $20,000. A T&uJr 
real ; L. J. Piette, M. Ferland, L’Annota it 

Toronto.—Utor Cas Companv, $40.00
Seventy-eight companies with a total capitaliiation of T A. Silverthorn, B. L. Bedford. fo J'oods Gold

$j6,979.ooo were "«rponted' .^u"n5 'uLn doÛ^s anîover bert. Miss J. H. Whitcomb. Porcupine G# Lit Kl,nés, #M 
the new companies have c^als ^ fol’ 500,000. F. Rilev, Miss M. B. MacLr.i», X$U L. G. Downej,
the aggregate Wtal of which amounts to $31,000,000 as fol- porcupine Veterans' Exploration c8nkl{iv| $£>,000. G. 
lows —Franco-Canadian Corporation, British Columbia, $6,- , „ w jncobsen, W. E. Mace, all oî iSntreJ.I Provident
000,000; Pretty's Timber Exchange, British Columbia, fs.- , and Company. $40.mo. D. Hendersbn. f. |H. McGujre. E. 
000,000 ; Guarantee Realty Company, Nlontreal, 15.000.000, Harris> Sr Porcupine Bristol Gold MinSg Cor ipanv, $2,- 
Eastern Canada Gold Fields Company, Montreal, $3.000,000, ^ ^ j M Ferguson, J. M. Ad^nSli * q. Heagens.
Roberval Paper Company, Roberval, $3,000,000; Porcupme Porcupine Midas Mining Companv, $| iooj.odol D. Wl 
Midas Mining Company. Toronto, *2‘900’°^°' O’Sullivan, J< A. Campbell. P. R. Morris.
Bristol Gold Mining Company. Toronto $2,00^000; Uplands, Hat & Fur ^ v $£0,000. A. ox
British Columbia $2,000.000; Lake of the Woods Gold Min- p Mom>w Ontario Laundry Company $ 
ing Company, Toronto, $1,500,000; Porcupine Gold Belt Shaver Mrs P M A)len Miss M. Cali r 
Mines. Toronto $1,500.000. The majority of the companies . $4o,om. J T. Rigg. G. M. fStj
to be granted charters are investment and mining concern^ Vancouver, B.C.-Kloepfer, Speirs

The Liverpool Canadian Lands Limited, was registered Canad)an General Trusts Corporation. t-„,™ 
in London recently, with a capital of £30.000 m 29,975 shares Higgins Company, $10,000. Pillsbqry. ; Mil ing
of j£i each, and 500 deferred shares of is. each, to acquire $250-000 National Mercantile Comp;.,,,,   ,
for investment or resale, and traffic in any lands or landed Acrp Farms $m>000. Orchard Home DavMopmer[t Company 
property, or rights over or interest in lands, and any con- of British Columbia. $60,000. R B oNnsoij, $50.000 
cessions, grants, rights, decrees and privileges relating to Green-Richardson Companv, $10,000. Relish Cn umbia En» 
land, and any timber limits in the Dominion of Canada or & irrigation Company. $100.000 prettjy's Timber
elsewhere. The first directors are Messrs. M. Field, J. A. Exchange, $5,000,000. Western SrcuritirlL $ iho.cx o. George 
Smith, W. R. Glazenbrook, and D. R. Rapport. Clapp Company, $50,000. Naden Hartior Çoa] Sc Oil De-

The following is a list of charters granted during the VPiopment Company, $250,000. Nestos Timber Company, 
past week. The head office of each company is situated m $$0 000 , Uplands, $2,000,000. FraitblGaiiadialn Corpora
te town or city mentioned at the beginning of each para- tion $6>000>000. Ardath Estate, «iQO.ork Bachelors' 
graph. The persons named are provisional directors : Chambers, $200,000. Durand Callati&r U Shore Importing

Wllmer, B.C.—Elko Irrigated Lands, $250,000. Company, $25,000. Walter Hayes Si Cqmppny, $100,000.
Cenlmont,B.6.—Coalmont Hotel Company, $20,000. Raeburn Clothing Company, $25,000, > •' |i
Summ.rl.nd, B.C.-Okanagan Jam Company, $25.000. Wlimlp.B, Man.-Hurst Engineering Un« Construction
_ . ... . _ _ .,, ... •ni n__ __ Companv, $20,000. \V. Hurst, Mrs. :L. Ill rst, R. R. Pratt.Port Albwnl, B.C.-AH>ern, Lime & Bnck Company, Cal^onia„ Invpstmcnt Company. $5<iooo. if. MacGregor, G.

$ 100.000.__  _ ___ w n. , H. Davis, Miss K. L. Patton.- Watspti Inidstment Companv,
Frawrvlll., Que.-Club Bellevue, fio.ooo. N. Dion, A. $zo ^ D s Robb, L Çodbolt. A, E. R<Jl«4. Lje-Soleit de j

F. ‘ a^T’be, J. Hamel . , _ n „ l’Ouest Printing & Publishing Company, $nt>,o ». A. ÎGriveau,
Clad.ton., Man—Gladstone Hospital. G. Barr. W. H. A 3^,^ H j Bergevin. Thistle torlilf link Company, j

$50,000. A- MacDougal, W. A. Carson. J. 1r. . iuttc n. Forest 
Home Company, $75.000. J. H. Montgbmljty, W. Howry, 
S. W. Montgomery. Canadian Real Estate Boni Corporation, 
$100.000. G. C. Fargery, R. H. Aitslni A C Lipsett.

P Phoenix Investment Corporation. $60,000. | . 1 iley S. Rilev,' 
u" H. E. Swift. Sun Investment Company.jjjjlar 0,001. A. G.

' Corpora- 
Wamer.

mining and investment- companies

Komaroff, R. 
ans eau, Mont-Are the Feature of this Week's New 4ncorporations- 

Seventy-eight New Companies. O*.
. Pugsley., M

H. Cuth-

,000
Anjilev-Dineen 
C F. Ritchie. 

$ ;o,ck à. H. H.
Rii g 5r Com- 

J. W. Marlatt.
E i-ans, $ 100,000. 

254.000 Rigg- 
Commny, 

Bio,090. Forty

Ontario Laundry Com pan

■ '

Squair, A. G. Williams.
Landon, Ont.—London Timetest Company, $10,000. J. 

McWilliam, J. C, Elliott. W. A. Piper.
Breekdale, Man—Brookdale Rink Company, $5,000. C. 

Gowan, W. Kenney, D. McNaughton.
Quebec, Qua.—Parisian '-Company, $10,000.

Mitchell, R. Chenevert. F. Callaghan.
Sherbrooke, Qua.—G. R. E. Kennedy, $20,000. G. R. 

Kennedy. K. E. Kennedy, E. E. McCone.
Chwley, Ont.—St. Clair Park Realty Company. $50,000. 

C. J. Mickle, R. J. Lillico, E. B. Caldwell.
Roberval, Qua.—Roberval Paper Cbmpany, $3,000,000. A. 

Du Tremblay, J. B. Carbonneau, L. Lindsay.
SydiMy, N.S.—Merchants’ Transportation Company, $50,- 

000. J. McConnell, A. W. Mann, F. G. Konig.
Porcupine, Ont.— Porcupine Athletic Club, $40,000. G. 

Mitchell, Miss E. Fields, W. Graham, Cobalt.
Breekville, Ont.—Brockville Atlas Auto Company, $200,- 

000. W. H. Comstock, T. J. Storey, H. W- Going.
Brantford, Ont.—Gilbert Realty Company, $100.000. W. 

J. Carroll, T. Stevenson. Miss M. H. Carroll, Hamilton.

W.
— Kemp, S- E. Richards, W. P. Fillmore. Financial 

lion, $20,000. M- Scott. E. Fotheriflghait, 4- H 
F. B. Mitchell Company, $25.000. F. B MitrhMl, G. S. 
Holmes, Miss E. M. Ninnes. General Secqrtitiek Co -poration, 
$300,000. D. McLean, J. Leslie, J. MacLea . Ijunh Brothers. 
$400,000. J. R. Higgins, W. Manaban, I. Munio. West 

I Rydal, $250.000. F. W. Louthowod, II, 1^ D^utntifond-Hay, 
R. M. Myers.

n

-1
L’UNION FIRE INSURANCE COMP 

OF PARIS
Y, LIMITED,

■
uiIn a .recent issue, The Monetary ; T|ineV acted that 

L’Union Fire Insurance Company, of Pari* wère Opening a 
branch in Canada. They have now eftablshed agencies at 

St. John, N.B.—Standard Construction Company. $10,00-*. au important points throughout the Demini|i*i, and 1 few par
W S. Codner, Hartwell ; R. L. Johnston, W. W. Allen, St. titulars concerning the company, may, tlercipre, prove of
J®**®- ' interest. The Union of Paris was established' in 1828, and

Prlnoo Rupert, B.C—Ain River Development Company, their head office is at Paris, France. ■ Although ^hey have 
$100,000. W. J. McMillan & Company, (Prince Rupert), $50,- 1 been engaged in foreign business for a nujibéy of rears and

_ _ ___ , derive a substantial premium iprome from insurances abroad.
•elsberrye, Valleylleld, Que.—Compagnie Provinciale tbey on|y started operating in ÿie United StiHes last year, and 

d’Amusements, $10,000. M. Lalonde, J. G. Meloche, J S. h vr just recently made thçir entry into Àei bc^inkn of Can 
Thompson. £ ada. The net premium income of the oom| myj in 1910 is re-

NI*Sars Falls, Ont.—Niagara Falls Manufacturing Com- turned at $4.651.840. The fire fund, exjclus Ve of the paid-up 
pany. $40.000. L. S. Lundy. Stamford Township ; G. W. capital of $500.000. amounts to $4,2) t.5^6- There is, in
Clarke. H. F. Upper. Niagara Falls. - 1 addition, an available balance from promts 4 P Wss account of

Vleterle, B.C^Victoria Shoe Manufacturing Company. $243.156. which brings the total reserves fft a |figure closely 
$5,000. Vancouver Island Fruit Lands, $150.000. Queen approximating the premium income, quite : sàiisfîv tory con- 
Charlotte Islands General Development Company, $500.000. dition of affairs. The financial standing O ‘th«tî con panv can _ 
Tamerton Ranch Company. $ 50.000. Blood sal, $0.000. ) be further gauged,bv the quotation for itf ishakes khich are

Montrsal, QUS. G C. Hanford Manufacturing Comoanv. selling at a premium of 1,700 per cent., th, , ptjékent quotation 
• to.ooo. G. C. Hanford. G. A. Hanford, Mrs. A. T. Hanford, being frs. 4.2SP for an amount of frs. 250 tif-id !up. Recording 
Syracuse. N Y. E. W. Jacobs 8c Company. $100.000. S W. to the latest French insurance papers 1 J J 
Tacobs. A R. Hall. G. C. Paoineau-Couture Guarantee The branch.office of the company fot is under the
Realty Company. $5.000.000. O. Masskotte. W. A. Catton. management of Mr. Maurice Ferrand af Noire Dame
Mr*, a Trudeau. Eastern Canada Gold Fields Company, Street West, Montreal. A chief agency wi 1 rjçent v opened 
It.000 *00. F. Beauchamp. A. L. Laperle, J. O. Desv. in Toronto under the direction of Mr . J If Bwart, 18 
Anisti* Cement Products Company, 120,000. J. E. Char- Wellington Street East.
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Hi 
Il I RECIPROCITY AND CANADA S TRADE RELA- 

TIONS WITH OTHER COUNTRIES.
But these are not the only points on which the comité 

is entitled to a more definite statement of intention Ic 
one who has studied present day international econon^T 
cannot deny that this wholesale denunciation of the favorM 
nation treaties will knock a prop from under the poor y 
Mother Country, which has had such a struggle for gee* 
ous trade treatment among the protectionist nations oftkl 
world. Who can doubt that when these dozen treaties i 
and the question of terms is raised, Britain’s mouth wouki 
be stopped if the example of her own daughter nation in 
taking the selfish American view could be quoted against 
her. That this is not a mere supposition is proved by the 
fact that to this day Great Britain has not been able to come 
to an understanding with Germany since that treaty was ah- 
rogated at the instigation of .Canada.

Wr i Tariff Polio With Entire World Must be Determined 
by this Step, Writes Mr. Biggar—Protectionists 

Make no Pretence.
I

.Editor, Monetary Times.
Sir,—If the proposed reciprocity agreement is adopted 

we should know what changes are involved in odr trade re 
lations with Great Britain, with foreign countries and with 
the United States.

When the United States annexed the Hawaian Islands
and the. Philippines and Porto Kico—which annexation, by Reelproetty Must Determine Canada's Tariff Poliey. 
^n,W^WaS khe d,ïe£LOUtC?me af two r^VProcuy agree- We thus see that Canada cannot halt at the point wh„. 

bkrm< h,ben> ofu,rad[ to,.tho%e 1$Unds? It this agreement begins. Our tariff policy with The

td«î :z',iT y we cnL.7Z
all the rest of world, including Great Britain and Can- ^ ,r aler problfm *orld relationships to
ada, with a tarm. higher than the uriff of either of these minmlT’nîT p1**? qUe.S,'?nS°f-,,hj *rade '“ beans aid
groups of îslan/s before the annexation. peanuts between Canada and the United States.

In the case of Cuba, the United States had so distinctly P-7d ,bat m ran£m* herself alongside a nation
pledged itself before the civilized world to give Cuba her TsT.?»* °r a11, °,hrr 2®°'£’tne?.“ St,U twice
complete independence, that it felt obliged to concede local" fr b‘gb. • °U $,' Çanada would be taking a step towards 
self-government, but the United States retained military h™ ÎÎÏ J 1 as Î5 that 9™? Britain woulddomination over the island by reserving two naval stations ^ * caJTI,sd.out .'he pnnciple^ of free trade if she had form- 
and dictated its foreign trade policy bv insisting on a trade *®Ut|*rrin Wl,h ,hc St,a,tes and kfpt up her dat'«
"preference,’’ in favor of the American Republic of the «ni i/V ”!™amd5r rf.the world. To claim that we seek 
very kind which President Taft is sb fearful that Canada fjjif’ï*!, [reei°m 'rade and to reduce the cost of living 
will maintain with the other colonies and Great Britain f-T*. *5?-* d<‘ny the appl,cat.,“n of our own theory except 
Not only was Cuba induced, or compelled, to give a pre- compwq with a single country, is sdf-
ference of from 20% to 40% in favor of the United Stales *j"|t,ficat*°n lndeed- We nmst be bound by our own logic,
goods but to impose, m addition, a surtax of from 35/ 10 ^ We “nn0t *e' a^a7 from 'he fact that free trade with
30% against the goods of every other country, making in ?„ *? any ar?îcle to lhe «elusion of other countries
some, cases a o.scnmmat.on of 60% agamst the trade of LN°r can anV reasonable person deny
all nations except the United States. t?at «««any is right in reminding the United States as

she has done, that the admission of free pulp and paper 
from Canada is a violation of the American agreement with 
that empire If the United States breaks faith with Ger
many as well as with Norway, in this case, it is not the best 
augury for us.

In conclusion let us face the graver question: Is not the 
greed of gain, as exemplified in the recent aggressions of 
the United States upon Spain—using the word aggressios 
in the commercial as well as the military sense—a peril to 
the republic as well as to Canada? No one can read bow 
me glut ot wealth led. to the corruption and ultimate ruin of 
Home and not think of these dangers to ourselves.
~r' ' Yours etc.,

E. B. BIGGAR. r

!j jit ?■

‘ - I
if

111 i *•*

In U'f '

President Taft s Own SUtemiht.
Canadians who really be.ievc in free trade 

world and advocate
I with the

. it as a principle, must now ask them
selves whether the proposed agreement seeks to throw a 
tariff ring-fence around Canada, or-whether it ,s designed 
to give Canada a lower tariff with the world at large? Ac
cording to Mr. Taft's11

own statement, made on three public 
occasions, the United States government proposes that Can
ada shall align herself with the protectionist policy of the

ri,k'
dlirtion will be

-

I
Toronto, Sept. $th,

RAILROAD AND COMPANY EARNINGS.

. f^Uroad earnings for week ended August 31st:—
Increase or

•9io. 191 li decrease
*-,965,000 $3.329,000 + $364,000

1,408,594

1

■ This point being disposed of let us ask which way the 
presen, government » heading? A, ,he recent Imperial 
Conference the Canadian premier ,asked;-and was granted 

wrr to denounce the favored nations treaties bv which
sam^' °A.f°Uj4LCFn 0ther na,ions would *be entitled to the 
same trade advantage in the Canadian market as we nro-
En’" orinciâe'h ,Vnitfd Sfa'eS- What is thp "favorçd 
v ^ . i,15 an agreement between two natiqfes

by which they mutually pledge themselves not to give anv 
other nation better trade terms than thev give to 'each 
other. Now the Uni.ed States ha, never . Jm.Ted aTd doeî

^ogniZC’ ,hc favorrd na'*>n principle 4,3all L ; 
mt.fpretetl by Great Britain, and such being the case what I
U4,;i<fTnmCnt S °b^t in denying to. the* down I 
od|h.ri.-s.-the present trade conditions unless ,t ls to ,oin 1

the 1 nite<| States in excluding the commerce' of ,|£" 
nations bv tariff. Remember that lhe treaty "kith Germany 
was denounced, not on this ground, but bêciuse Germa
pr.Trcnce/ mada ,he n*ht lo givr thc Mo,«*r Country

1911. *

■z

C. P. R..............  ....
G. T. 1*.......................
c. V Klw..................
T. & X,*0..................
Halifax Electric Ry.

1,442,953 + 34.359
460,900 + 106,300
62,016 + 17,185

8,532 + 1,401

354.700 
44,831 
7,130

Rairoad earnings for August:__ Increase or 
decrease.1910 " 19m.

$8.926,000 $10,073,000 + $1,147,000 
3,885,049 4,502,674 -1- ->- 617,625

1,420,650 + 327.650
46.784 

- 3,810

C. P. R. ........
G. T R. ........
C. N. R...............
T. 8c N. .O...........
Halifax Elec. Ry.

.093,000
126,418 173,203 +

- 22,780 . 21,592 + ------
,m«iv nmgv °f abc Inlerna'ional Trahsit Company for the 
:r:c m0n,hs end,n8 Junc 30 last have been published, and

Protectionists Make No Pretence haîê" iT/'V? °V<?r the prccedioR
MM NO pretence. have ufereased 33 per cent., and operating expenses onlv 16

tence oî Î'. P*?y in Canada mak« Pre- ,he resu,t that 'he net earnings now iotal
fr”m the tr - U,h,7,i7,.rp”s^lhanî,° cxc|ud«- other countries !£'**• <>/« and a half times bond interest. The
*a , ' 'n t,,rh Products and manufactures as Can- "^urcs are as follows:—
L iuref hfâsrTbfW.,îh^advanh? at hom<‘- But Sir W,lfr^ ^mss .«minrs
aim 1 f s d ever^s^ke he entered public life to Operating'"f '»*: «VÎÎ ,k N„ rarning,

'«eharnc «I |..,m r.ioïuà, Sui« i m Tl" “Sf' °"""1"*'»* i,»ue oljliKr

”hangeh< f f baVe an «Rually untrammelled Inter' ! steâmî^t^1 by ,first m<mffage onfthe Street railway system,
^«ge of farm product, «te., w 1, tother countries ? If ô„e o J,t' rollln» stock. «"=■• i" the City of
are better MÏ, r ^ SUreW ‘>lve «'<a free markers °nt Th« bond, fall due serially. $20.000
-hould be just as welcome pt)ta,<> .rir a? Argentinian sheep ^ guaranteed h. L'lh* r(*>aymcnt °f tbese sums 1S 
Ou* what inc» • <?nc as ,an. American shvep or potato' rin i w L: Su period Power Company, the pnn-
On what jus, ground do ,c invite the one andP repeT th, oTrie'^ Lake Su^ri°r Corporation and owner

steel mil. ", SOUrcc f 'he iron ore used by the
steel mills of the corporation. r

Gross earnings

............... $112,588

........... ». 75.622
............. $36,966
cent, bonds is $280.-

cxpenses
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AMERICAN RAILROAD RESULTS. 1909, was 891,472,425. the increase being 'àojj 10^774. t The 
number of passengers carried one mile, as fcbj| liléd for 1910, 
was 32,338,496,329- The corresponding retufi for 19419 was 
3.229,173,740 less. The number of passen$| is iarricd one 
mile per mile of road was 138,250. The If m$er df tons 
of freight shown as carried (including fretgM received from 

The preliminary abstract of United States Railway Stat- connections) was 1,849,900,101, whilethe cWtSjwWdin : figure 
istics for the year ended 30th June, 1910, has just been for the Pi’ev,ous year was 1.556.559.741. the|Increase- being 
issued bv the Inter-State Commerce Commission, and con-1 293.340,36o tons. The number of tons cardedi on|e mlje was 
tains much interesting information, from which The Monetary 255,016,910,451.- The total ton mileage as * mined for the 
Times >as abstracted the following particulars. At the close ycar ended 3®th June, 1909, was 218,802,986| b). giving an 
of the vear there was a total single track mileage of 240.400, ™C/eas= 36.2.3,923,522. The mere# e in the num-
?n grease of 3.600 over that at the end of .908^. There yarned one m.le in .909 over 190! was 421.432,-
was .n increase exceeding 100 miles in Arizona, California, 7’ numbcr of tons carried one mile jmf mile 4>f road
Florida Georgia, Minnesou, Mississippi, Nevada, Okia-i °r thc year was '.o85.745- I he average receipts per ; 
homa Oregon. Texas, Washington and West Virginia. Passenger per mile were 1.938 cent; the average receipts per 
During the year companies owning 8,600 miles of line were ton mlle. 0-753 cent. The passenger sennet tram revenue 
reorganized, merged or consolidated. P*r tram mile was Si 30.396c. ; the freight rtthenue P*r tram

. _ . . __ mile was $2 86.218.. The average operàtt6É| reventes per
Par Value ef Capital Outstanding. train mile were $2 24.628c. The average opeffrting expenses

At the end of the year the par value cf the amount of capital ^ train milc wcre ,, 48 865C. The ratio 0 opera(ion ex. 
outstanding according to the returns of companies was Si8,- penses to operating revenues was 66.29 per cent.
417,132,200. Of thid amount, Si4.338.575.9oo was outstanding
m the hands of the public. Of the total capital outstanding, 
there existed as stock, $8,113,667,400, of which $6,710,168,500 
was common and $1,408,488,900 was preferred; the remaining 
part, $10,303,474,900, represented funded debt, consisting of
mortgage bonds, $7,408,183,500; collateral trust bonds, Messrs. James Watson & Company, of Gfljs 
$1,153,499,800; plain bonds, debentures and notes, $933.966,- borough, Liverpool, and Swansea, have issu^i 
700; income bonds, $290,951,300; miscellaneous funded obli- figures showing the world’s production of pig'' 
gâtions, $163,532,000, and equipment trust obligations, $353,- *
341,600. Of the total capital stock outstanding, $2,701,078,900 

. 07 33.29 per cent., paid n'o dividends. The amount of divid- 
* ends declared during the year (by both operating and lesser 

companies) was $405,771,400, being equivalent to 7.50 per 
cent, on dividend-paying stock. No interest was paid on 

f $790,499,300, or 7.94 per cent, of the total amount of funded 
T debt (other than equipment trust obligations) outstanding.

Average Dividend of Seven and a Half Per Cent.—- 

Some Big Figures.

a
;?

WORLD’S PRODUCTION OF PIC IRON.
:s,

gow. Middles 
the fallowing 

roji in I1910;— 
ons.91

United States ____
Germany ............ '..
Great Britain ........
France ....................
Russia (estimated)
Austria and Hungary ___
Belgium ..........
Sweden ..................
Spain ......................
Canada ........
Italy .... 1...
J-pan (estimated)
India 

“China
Mexico .. 1............
New South Wales

27,298 
11.793 
10,216 

* .032 
; ,956

545T 1325
i745
(459

►a (OOO
684’ ,803 500 

604^300 
425
740)210 
343)606 
1621,000
3 5|933 

1 2-1,000

4 $.<**> !
4di487

1 "Revenue and Expenditure. ..........I
-4

000
The operating revenue (average mileage operated 237,- 

000 miles) was $2,750,667,400, and operating expenses were 
$1,822,630,400. The corresponding returns for 1909 (average 
mileage operated 233,000 miles) were: Operating revenue, 
$2,418,677,500,; operating expenses, $1,599,443,400. The fol
lowing fiugres present a statement of the operating revenue 
for 1909-10 in detail;— .

vs

---- ja.
Total ..................................................... j..f

: m
The total for 1910 shows an increase bf 

compared with 1909, and an increase of 17) 
compared with 1908.

X-$1.925,553.036
628,992.473

48,913,888
67,190,922

14,733.680

Freight revenue ............ ............... .........................
Passenger revenue ............ .........................
Mail revenue —............................-......................
Express revenue ........ ,••••................................ •
Excess baggage revenue and milk revenue (on
.passenger trains) ...........................................

Parlor and chair car revenue and other pas
senger train revenue ...................... ................. !.

Switching revenue 
Special service train revenue and miscellaneous

transportation revenue....................................
Total revenue from operations other than

transportation ....................
Joint facilities revenue—Dr.
Joint facilities revenue—Cr.

6 ;,6ot|,788
42,008 tons as 

,000 itons as

N
:

4.412.973
26,367,214 ONTARIO MUNICIPAL ASSOCIA

Thc distribution of the profits of mupippally-cwheq 
utilities was discussed at the recent meeting ihel Ontario 

23,778,637 Municipal Association held in Toroutq. I TJhat a public 
572,875 utility should remain a commercial venture 4j|idi lie managed 

in a way that Would assure profits of St least jfljve ter cent., 
was the opinion of Aid. Richter of London. ?

Total operating revenue .......................... $2.750,667.435 establishment of a sinking fund that Wdii
until large enough to replace the public wo

The operating revenue stated above averaged $11,607 sary- residents benefited from:(tMf
per mile of line ' was only fa,r ,hat ,hey shou,d all cont.rib

Operating expenses, as assigned to the five general fund for renewals instead of the taxpayenU
opposed by Mr Charles Gordon of Owen Sf 
utilities are publi<ly owned - Mr. Gordon b|

’■••$ 368,507.102 benefits should be for all the people, and tn
----  413,109,929 as low as possible. Mayor Guest cf St. Thoq
----- 55,912,620 water and -gas sold at cost, but thçse op nioi
___ 916,614,826 with 'he full concurrence of the meeting. ?

expenses . 68,485,956 Mr. A. K. Bunnell, the city treasurer «ira jl
--------------------- posed the establishment bv the provincial »

Total operating expenses ..J___:....................$1,822,630,433 por.folio on municipal affairs. This departbjj
mii The foregoing opérât mg'1 expenses averaged $7.691 per re^uLuons l i^contiol. munlClpal

“""The ‘aggregate of dividends declared during the yea;., The following officers were elect^>
$405,665,36.3, includes those declared out of current income *rol‘er h- S. pence o or o, v
and tho e declared from surplus, both by the operating roads Mayor Bc" ,..1 f. w>n tu ’ A^r’lark i-rfc
and by the leased roads. The aggregate amount of dividends "'u I rountv of ïîuiiit
declared include, about $,,2 £0,000. and the aggregate fourth. Mr. ^aw, co^ty clerk^oI Hujti ^
amount of interest accrued, about $28.000.000, payable by ’ ' * , f' Toronlo. Hamilton/and Dwelt;
mvXolginmFanr<‘Vt? 0tt"‘r S-,am taI,Way C°mpan,eS rep°,V icitor Doherty of St Thomas Citv S0H8 
mg holding, of their secunties. Toronto. Clerk Kent of Hamilton, Ropve &
Passenger and Freight Trame.

? I N.

8,858,215

r
2,439.272 lr fav ored the 

be ncreased 
sj »hfn neçes- 
itilities and it 
i td sinking 

He waslone 
i rd, jvhere all 
t-ved, that the 
rates reduced 
5 al^o wanned 
did ! not meet

rantjford, pro
sternaient of a 
I t shtould bave 
j ig ^nd other

Maintenance of way and structures
Maintenance of equipment ___ .

.1 Traffic expenses ............ .................. .
Transportation expenses ................
General

esideht, Con{ 
ideats, firs 
red [ Guest © 
Yorfk County 
fifth, Mr. W 
mmittee, thé 

$ updJ City Sol- 
■ r Johnson of 
I G|liss of Lon- 
| anlfjird, Alder- 

ecri^arv of the

*
:

_ , don Township, City Treasurer Bunnell ©f;
The number of passengers carried was 971,683.199. and man Richter of London, Mr. E. A. Hugejl.| 

the corresponding, number for the year ended 30th J[une, rural section, and Aid. Stroud of London. 5 |
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GENERAL ACCIDENT COMPANY'S AFFAIRS
y _ 1

At United States Branch Are Being Settled Mr. F. 
-■ Norie-Miller Gives an Assuring Interview.

n.sset 2nd West Virginia. A few years later he rtsi_^ 
to accept a similar position with the Queen, in which*""" 
acity he continued until 1891. when he joined the iorJ*üi 
the Scottish Union and National, representing it 
agent in the states of Ohio, Indiana, Kentucky and t™ 
nessee. . v lea*

In i&jj he was called to Hartford, and appointed ». 
eral agent of the company, and in 1900 was appointed suneT 
mtendent of agents. In 1902 he removed to New York ud 
was appointed manager of the Fire Association. Two «2— 
later he became associated with Samuel P. Blagden orai? 
•*>ng the firm of Blagden, Kelly & Ce., and later Blagden 
Kelly & Fuller, the firm being dissolved bv the deathof 
Mr Blagden in 1907. and was thereafter continued nfe 
the name of Ktlly & Fuller, representing the Fire Assoc^ 
tion, the Boston, and a number of other companies Mr 
Kelly is pres dent of the Franklin Insurance Company 
Washington, D C., a director of the Old Colony of Best™ 
the Michigan Commercial of Lansing, the Potomac of 
JWton, and th - Western Reserve of Cleveland.
Notes of the Suit.

I In the meantime, the suit cl Mr.

1
•• m

I- Matters in Connection with the affairs of the General 
Accident Fire anld Life Assurance Corporation in its Phila
delphia office are gradually being settled. As stated in The 
Monetary Times last week, Mr. Franklin J Moore has been 
dismissed air manager of the American branch, together 

"With certain subordinate officials. This was the first result 
of a report by the New York State Insurance Department on 
an examination of the company’s American business.

Mr. John A. Kelly of the New York firm of Kelly & 
Fuller, and Claude Xorie-Miller have been appointed joint 
general managers of the United States /branch. Included 
among the officials at the head office in'Philadelphia are Mr. 
F. Xorie-Miller, the general manager ; Mr. James Simpson, 
solicitor from the home office, and Mr.. 4- J- Watson, assist
ant secretary.

The Rt. Hon. Earl of Duhmore. chairman of the Board 
of Directors of the company at ther home office at Perth, is 
also among the officials at the Philadelphia office engaged in 
making an investigation of its. affairs.
With Equity and Justice.

Ij:

IjL
m j/c.„ _. Stfinhscii jiTiinv 

Messrs. W. H. Hotchkiss, Superintendent of Insurance of 
New York State, L. S. Senior, his examiner, and Franklin H 
Moore, former manager of the General Accident, charging

mi
“The General Accident,” said Mr F Xorie-Miller. the 

general manager of the company, in an interview, “can be 
relied upon to deal with all phases of this matter with equity 
and justice. . The high standing which the company enjoys 
abroad and in other foreign lands has been founded on its 
determination to do tha< which is right and fair, and it in
tends to do the nght thing here, although we do not feel we 
should make a complete surrender of all our rights in meet- 
mg the recommendations that have been made to us.

“The cancellation of the contract of our former manager. 
, f 'rankl n J- Moore, was in full accord with the terms of our 

agreement wvh him. and came as a logical result of cirmm- 
stances covering a long period of time, disclosing that the 
Lnit-d States, branch under his management had not been 
conducted to otrr-sâti$faction.
Until Further Advised.

“There has, so far. been no definite action taken by the 
company upon the recommendations of the Insurance Com
missioners in regard to Mr. and Mrs. Boyer, nor will there 
be until we are further advised bv the commissioners that 
such recommendations afe the

IT

$

. .,
f■ 1

'

nv

3
î

_ ■■■ Statutory act of each com
mits oner acting for each individual State. Officials of the 
company have in the investigation found nothing toi justify 
Mr. Boyers being penalized to the extent recommended bv 
the. commissioners. Such abuses as have crept into the 
claim settlement methods and which are not unusual or un- 
lik< ly with a business still in its evolutionary state will he 
corrected. * '

Z
FRANKLIN J. MOORE,

'

»lanr wm £££ hlm* m

*

Hi

i “We
rism after aare not unmindful of the fact, however, that criti- 

z most exhaustive investigation has foc used^ itself on 
comparatively ft* claims out of over 100.000 claim settlements 
and considering the character of the insurance, and the fact 
that companies in turn are constantly harassed bv 
fair claimants who seek to tak< advantage of the company, 
the showing disclosed here is not so glaring as would at 
first thought appear _

•‘But whatever the conditions are it can be depended 
on that the company will sift the facts to the bottom .md ap 

' P'v fthF .rem;d>: effectually. Its patrons may rely upon being 
treated fairly in Amena, just as its client, are in every 
Other part of the world, where the name of ,hc "General” 
ranks high as, the synonym of liberal and generous treat
ment of its assured. ”

Mr. Claude None Miller, joint general manager, is the 
son of general manager F. Norie-MilW. and was manager 

,h.F Canadian branch of the General Accident Corporation 
the headquarters of which are at Toronto. He was borii iîi’

ag°’ and completed his ed^ca- 
„ n al Glenalmond College near Perth. He started his busi
ness experience in Philadelphia with the head office of the

«■* t

La appointed joint manager of the General AcJdent Corporation in Canada in ,906. and-early m ,Q „ »as 
faadescle manager. Mr W. G. Falconer, his associate hav
oTr:rP:,mfd m‘magrr °f ,hr Md bourne branch. h

* in# nwW Min.

.p,Lî ijîvr vSr

mstr,.Z,la .1 Smtthers, the counsel in the case, has been 
dam? d t0 ln<lu,re whether Steinbarh cannot also recover 

«es against the Convention of Insurance Commission- 
ers cn the ground that they constitute a legal partnership 
md»mgaer m I" e"lawful act contrary to the Federal law 
clJT mK S,e'nbach-s dismissal, as an employe, the 
ter? & somewhat parallel to that of the Danburv Hat
ters Union case, in which the Union 
damages.
:n_ ^ipffftelnî>a eh* Pr'0r *° his suit, sent the follow
ing telegram to Superintendent Hotchkiss :
Gen.'rTr/^ fr°? m> employment by General Manager of 
on ,™ Accident Company. I am a cripple without fingers 
nick ?ULered accidentally and unab*e to take a
T?s ’ haVeJa wifc aDd children. 1 am told that
to .nliJ^ b,v y°yr demand. I, a born American citizen 
on mv . h î"0 faU bf hls own an<l without a hearing
vour rUm a ! apPeal to you as a fellow man to recall 
your demand on the Company.”
What the Lawyer says.
taine'!rmA,”anderLSi!nps0n’ Jr” another lawyer, has been re- 
asm Jh as X Tat,therXlrillShtoltherS ill pre,sing the "fc

of °a Pennsylvania give ample redress in

many un-

■’« i •

I was held in heavr

“I have been to-

I- V

III
/

cases
.. ____are drastic also.

rSw ,’n sssfi
hi< nos it inn ° »k° mto lt- When a man is discharged from 
when »n, , ,r h°UJ cau,F bv ,hF Pressure of outsiders, 
p'over then •jU.ng.bas he®” found against him bv his 
P er, then it is time something should be done.”!
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IMPORTANT DEVELOPMENTS IN LIFE INSURANCE ARENA

f
Control of Home Lifg Passes to Union Life—New York Syndicate Wish

Purchase the Federal Life
to!

is
t Î?

Some -interesting changes are being effected in Toronto , $2,500; G. E. Millichamp, Toronto, $2_,StV>; 
llfe msurince spheres. These include a transfer of control! Toionto, $2,500^ and the, National Agency Ko.
of the Home Life Association of Canada to the Union Life to* ^ *’a^°n February. .911. that The MdSadl 

Compahy,v the concentration of control of details of the change of control of the f eàlcrB 
the Federal life of Hamilton with Messrs. Cawthra Mulock ance Company by the purchase ofja considetali}*
& Company, and a search by a New York syndicate for a ,loc^by,kTo^.nt" financial interest^ j; ,
a vuu.h j, ' ,__  Of the old directors all save three retired.;-
Canadian life insurance company. There have been in- did not offer th<mse|vcs for re-election w*iel|
numerable rumors as to the possible insurance amalgama- Gibson. Hon. Geo. E. Foster; Lieut.-gol.jjj

but to the present the above facts gathered by The j Burlington; Rev. J. G. Scott, lngcrsoll: llirfr£. 4- Russ, 
supply the foundation for those M-A., Woodstock ; Rev. Dr, J. Y\ akefield,. To|i

Change In Federal Life.
At a recent meeting of the Home Life Association of! The directors cWnwere:^-Mr. Da# Better pr.si- 

Canada. Hdn. J. R. Stratton, president, and Messrs. Kara, dent and manager; Df. M.^H. Aikms, Buiilhaphor;>e ; first 
Rolph arid Burns resigned. Their positions were filled vice-president ; Mr. T. C. H^slett, K.C., JhiniMton, ^ repre- 
by Messrs. H. Pollman Evans, of the Union Life, who will scntat.veof the policyholders, second ^icc-dkos.de U ; and
become the new president of the Home Life; W. H. Carrie, Messrs. D A. Dunlap Toronto; J. B. HoJdcl Toronto; J.
H Svmons KC and Dr G. E. Millichamp. The two last L Grover ; C. Wurtele, Toronto ; R. G. 0,1 hi Ison Toron 
named gentlemen will uct as vice-presidents, while Mr. J to ; and W. G. Watson, Toronto reprcSentinj the stock- 
K McCutcheon will continue as managing director, and Mr. holders. Messrs. F. G. Howell, F. I. Dailey; [J-,Lennox, 
a’ I Walker as secretary. For the present it is said that the ! and T. C. Haslett, K.C., representing the pohej koldt rs. Dr. 
Home Life will be conducted as a separate company as here- ; M. H. Aikins succeeds Lieutenant-ColonèL Ka» as. Mr. C 
tofore though what chance there is for an amalgamation Wurtele is associated with Messrs. Cawthra Mt| ock & Corn- 
remains for the time being as a matter of conjecture. pany, and Mr. R. G. O. Thomson is with the (Mardi m Trust

Company, which is controlled by Messrs^, Caw hra Mulock. 
It is generally understood that Messrs Çgwtpta Mulock & 

The old directorate of the Home Life was as follows; j Company have control of the Federal Life, ■ ; I 
Hon. J. R. S ratton, president ; Messrs. J. .S. King and J. L. The Federal, with its head office at'Hampton had at 
Hughes, vice-presidents ; D. W. Kara, Woodstock ; J. K. the end of last year authorized and. subscribed capita I of $1,- 
McCutcbeon, J. J. Warren, J. W. Lyon, Guelph ; C. Turn- 000,000, of w hich $130,000 had been paid. T&eré i ras t len a re
bull, Galt ; and D. D. Broadfoot, Regina. There were ad- serve fund of $3,656,001, and death losses'**# ng ; iroof* of
visorv directors in various Western cities. . $29,032. The premium and annuity income 1 talk d $767,-

At the end of December, 1910, the company s authorized 4bo. The assets included debentures ..nd boqàÿ $1,601,399; 
and subscribed capital was $ 1,000,000, of which $219,200 was mortgages, $961,552; and loans on policies, 
paid up. According to the last annual statement, the total in- etc., $703,582.

The neL reinsurance reserve 
Swaiting completion,

H. >>nions, 
-id., Toron-

Tittles gave 
Lift ; Insur- 
qu; ntity of-^

Assurance

B,
Th >sc who1 •
Hoq. J. M. 
W. Kerns,

lions,
Monetary Times seem to 
stories.

no.

‘

Te Secure the Stock.

nds, stocks.’ rsurance in force was $5,872,690. 
was $1,047,564. There were death claims 
$4,500. The assets included bonds and debentures $286,620; 
first mortgages on real estate, $497.8*5 ; loans and liens on 
policies, $169,798 ; real estate, $158,893; and cash, $82,489.^ 
The cash premiums received totalled $210,686.

It has been stated for some time that quiet efforts were 
being made to secure the stock of the Home Life. The 
change of control is apparently the result.

i IBid for the Federal. :*5 J:|
At the same date the following had iublfetibcd $10,000 

of stock or more M. H. Aikms, Burnham# -pe, $20,000; ‘ 
W. H. Austin estate, Trenton, $10,000; H. W* Aijrins, To
ronto, $15,000; Mrs. A. D. Aikihs, Cleveland, Chio,
S. Cummings, Hamilton, $16,590; Dati* Dti ter, $68,400;. 
David Dexter, in trust, $295.200; T. C.- Has j tt, Hamilton, 
$58,000; W. Kerns, Burlington,, $59,200 Re K S. Might. 
Smith’s Falls, $ 10,000 ; T. H. MacPberfoS fcs » te. Hamilton, 
$20,000; Mrs. M. J. O, McCutcheon, Toronto, 133, 00; Mrs 
Z. R. McDonald, Hamilton, $10,000; Rev. J? G. : kott, I11- 
gcrsoll, $59,000; Mrs. H. A. Sutherland; ’Toi t nto, $15,700; 
Rev. R. Whiting, estate, Kingston, $ io,otx> ; 1. V’olverton,
Hamilton, $54,300; Mrs. I. Willson, Toronto, (^«4,31 o; F ( 
Willmot, Milton, $ 10,000.

$10,000 ;

Union Life Figures.
The Union Life had on December 31st, 1910, authorized 

capital of $2,000,000, of which $628,500 had been paid up.
The company issued 16205,761 in $100 shares in the London 
market in July, 1910. In addition to Messrs. Evans, Milli
champ, and Symons, the following are directors of the Union 
LifeMessrs. F. G. Hughes, Galt; C. J. Harvey, Jersey
City, N.J. ; 4Lt.-Col. G. E. Allan-Jones, Quebec; and W. H. S'nce Messrs Cawthra 
Carrie. The Union Life has also an advisory board for the the Federal Life Company a former To*<mt 
Maritime Provinces. The total sums insured on December resident in that city, approached Messrs, MiiHkrk >n behalf 
31st, 1910, were $18,134.801. The surplus to policyholders of a New York syndicate with the object- of 'js«iring the 
was $493,178. The head office and branch expenses amount- ; Federal. The agent of the syndicate wtl» tolf [to nake an 
ed to $545,596, and payments to policyholders, $107.923- Ioffcr- That is whrre ,h<’ matter stands A* pr« | nt, although 
The net premium income, less insurance, was $530.417- The the chief owners of the Federal do not SKm aj 1x101 is to sell, 
assets included municipal debentures, stock and bonds, |y ;
$140.870; first mortgages on real estate, $262,039 ; loans on ---------- ' • 1 •*&
securities, $340,129; loans on policies, $40,188 ; ca%h,
1*74.07$. ° As briefly noted, in these columns last wefk. •

cable message tells of the flotation of 'the 
Financial Company of Canada, which h*as *cer tly incor
porated under the laws of the DominionJwit| a Capital -of 
$2,500,000. The new company is said to n {trrsefit the in
terests of some of the most successful !j|rou| s 
These include the present South Afrk* ||rodj 4,
Hirsch System, which includes Mr. Otto Seil,' Ip 
and other millionaires ; Messrs. Haes St Sbns* pf 
Stock Exe hange, and their associates. '

The president of the new compa# is j ffllii 
Baker, chairman of the Hirsch group é Mr j N< 
fiths. member of parliament, is vice-pre#ent

Amongst the other directors of the 'nei company are 
Mr. Evelyn Cecil, member of parliament ; Mr Almerie 
Paget, member of parliament, and Hagry Bi ttaii, who is 
known in Canada.

The Anglo-French Financial Company 4 f Canada has 
appointed Mr. O. O. Howard as its Caigjidiai* gnatjager, with 
offices at Vancouver and Montreal. Ml

?; 'i;Éj !
Mulock'. obtained ic Control of

anl ;er, still

London 
Andlo-FrenchThe list of shareholders as at December 31st, 1910^ has 

not yet been issued in blue book form by the Department of 
Insurance at Ottawa, and one is. therefore, compelled to 
examine the list as at the end of 1909. The shareholders 
at that date with subscribed stock of $10,000 and over were 
as follows; T. W. Body, Windsor, $20,000; J. Cowan, Port
age la Prairie, $22,700; W. S. Ellis, Kingston, $10,000; 
Jacob Hose estate. Rat Portage, $10,000; J. Maynard, Vic
toria, $10,000; J. K. McCutcheon, in trust, $23,200; J. K, 
McCutcheon, $5,860; and J. K. McCutcheon, $55,600; (at 
the end of 1910 there was nothing paid up at that amount) ;
J. H. Spencer, Medicine Hat, $10,000; Hon. J. R. Stratton. 
85.000; Hon. J. R. Stratton, in trust, $81,200.

Names of Shareholders.
At the same date - the shareholders of the Union Life 

*ere as follows ; W. H. Carrie, Toronto, $2,500; H. Pollman., 
Evans, Toronto, $2,500; C. J. Harvey. New York. $2,500 ;i' 
F. G. Hughes, Galt, $2,500; G. E. Allan-Jones, Quebec,

ini England, 
notably the 
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NEW BRUNSWICK FIRE INSURANCE A*CTS. 1. If they adjust or appraise a loss on a policy not si*,
ed or countersigned as before mentioned they a«* i;,wi . 
a fine of from I too to $200. ****** *

2. If they adjust or appraise a loss for a company tw., 
is unlicensed by the Dominion Insurance Department Tnj

/ ------ I that has not paid its Provincial tax they make themsebe!
The following is a sv'nopsis of the New Brunswick Fire iiable to ** “lled °° t0 Pay the Provincial tax of thTcZ? 

Insurance Acts, passed last March-— !>anv amounting to $200 and 2 per cent, of the net Nk.
-, „ . , . . .. Brunswick premiums besides the |too or «200 nenalt.The attention of insurers is directed to the fact that honed in the last section. f

undrr a policy issued by a company not holding a license | 
fïom the Dominion Insurance Department and which __

tho loss adjusted or appraised, as the adjuster or appraiser, agents adjusters and appraisers of unlicensed )JL M*J** 

heavy penalties mentioned below under the head of adjuster a . , —. ,
and appraiser. Act taxing certain Fire Insurance Agents. Sec 1
Comnani.. u -__ _ .... Taxes agents not resident in New Brunswick $100 p<.r 'Cempeiles not Holding Provincial License Must Pag Tax. num. Sec. 2. Provides that tax shall form part of -Tm

Companies should note that: 1. The legislation referred of Province. Sec. 3. Imposes penalty of $100 and |io a 
10 applies to all companies, corporations, associations, firms, d*y on non-resident agent who has not paid tax. Sec 4. 
partnerships or individual underwriters or associations of Agent paying taxes shall receive certificate and notice of is- 
underwntfTs formed upon the plan known as*. Lloyds. suc of same shall be published in the Royal Gazette. p,lV.

2. ( < mpanies with head offices outside the province not ment °f 111 entitles agent to do business for one year only. 
■I BO|i n* <* ^Kf‘nse from the Dominion Insurance Department Sec- 5- Declares proof of person soliciting insurance shal 

will in future have to pay double the usual tax, namely, 00 bearing of information be prima facie evidence of noli-
gzoo, and 2 per cent, on their net premium income in the t‘on Provisions of Act, putting onus of proving payee*
province . on accused; production of certificates shall be evidence of

3t 1 he above mentioned tax in the case of unlicensed Payment, 
companies is collectable from “any agent or.broker bv or - .
through whom any application was solicited, written, accept- En,ereln* Collection of Taxes.
<-d or forwarded, or by or through whom any policy, interim Act for better enforcing collection of taxes under rw
or ri newal receipt’’ of such unlicensed company “was issu- ,,8» Çons- Stats., 1903. Sec. 1. Defines “Company” sad
ed, signed, countersigned or delivered or from or against ‘Policy.” Sec. 2. Declares that acceptance by Receiver 

'1 any adjuster or appraiser acting .... on behalf of such General of taxes authorizes company to transact business is 
< ompany. Property protected by standard automatic New Brunswick until following 3tst May. Sec. t Provides 
prinklrr equipment is excepted. that Provincial Secretary may not accept taxes for following

1 he na™es of, a11 agfnts ,wtth authority to sign or year from company convicted of violation of provisions of 
P<, IC1” for °y company mu be registered Act. Sec. 4. Imposes penalty of from $500 toP $1,000 on 

wrthjgt Receiver-Genera They must be sidents of New company issuing policy during year after refusal of taxes.
, . j ®ec- $• Provides that companies must register names of all

PoI'Cies on New Brunswick business must be **«“t« authorize*! to sign or countersign their policies; 
w ck nrelmu.r rS,*nfd a7!.4" ugCnt resident ln N>w Bruns- agents must be residents of New Brunswick. Sec 6. I*, 
suranr J en «„r>mL<ig,SLrred by ,he <;on,pany « agent. In- . PO»e. penalty of $200 to $$00 on company that issues policy 

ranee on spnnklered property only excepted. not signed by registered agent. Sec. 7. Requires entail
Policies Must be Signs* and Countersigned a,gent.s !°.send returns of net premiums to Receiver-General

6 The -on»it f countersigned. ,f asked for them. Sec. 8. Makes adjusters ind appraisers
Rrunsu.* v P nal,y fn/ issuing a policy S>n property in New ,llab|e to a fine of $100 to $200 for adjusting or ap^riag 
agent Of a °d rmm,"M«n;d bV an authorized foss on policy not signed by registered resident agem“&c
n t lL«f ,t, aP y rrs,dent ™ New Brunswick as above is 9- Provides that anyone may lav information, that half the 

. n t ^ n ormaîiim o' T"', l5°° l^1.1 «° * ‘he informant and half ,0 the Province, that
is imposed Talf „f f, » ^ and if a penalty Prosecutions are to be tried under the Summary Convictions
trieTun-ïerhPir, vv *Jfe ,nform'T-> prosecutions are Act that service on an agent shall be deemed to be service
agent is °f h<* Cr,m'nal Cofc; service on an on the company, that a policy on New Brunswick bus,- -
deemll mhT? 1 serv:Cf. on lh' company; the policy is "es;> shaU he deemed to be a contract made in New Bruns- ?
wher, u-rTiirn .made in the Province no matter ”lck; a?<1tltbat /.u?d$ of a convicted company in hands of an 
hands of in „ , un *?•* ut conv-1fted company in the *Xent sbaU be liable to execution for amount of penalty and
pnihvandcostT are 10 rxecu,K>n for amount „f the ' costs-

8. The Receiver-General mav not accept taxes from 
. issue permit for the year following a conviction to a com

pany convicted; of any violation of the Act and the penalty
m2Uranfe °» New Brunswick property if permit is refus* d is Ssoo. in fti 7 tl « ...9- The section providing- that agents shall if ,» • , I 00 lbt H°teI Frontenac at the Thousand Islands

make a return of theiî^ net premiums f, r th ■ ^ ; <‘<,u,r<?d’ T, a ed at 80 per cent, of the general form insurance.
. does not supersede the requirements of Chipter^TlTof ^ aD<1 conlents wcre totally destroyed. The

Consolidated Statutes that companies shall make reti/rnsnf werZ h contents, mens dormitory and yacht club house 
he net prem ums collected on New Brunslkk bus,ness h ! as foltt amagcd- The muance under general form b
: "s'1 ',:t"n.drd i,hal agr?,s $haI1 makc returns provided for ‘
Reiver Genial “ Hn'<'SS *** a$ked f°r them by ‘he

i >
Penalties for Agents and Brokers—Enforcing Collection 

of Taxes—Synopsis of Amendment.
■

fhas Synopsis of Amendment.no;

r-'

r r

INSURANCE ON FRONTENAC ROTEL.

I-6- ■••• * 8,500 Ins. Underwriters .. S 1>5CC
>orthcrn, London .. 12.000 Pacific of N. Y............  2,500

Feneltles 1er Agents and Brokers I Citulnt”* .......... 7,500 RoyaI Exchange ... $.000

.w,r h S {.iïïrz&ÆLr " "^lâSSSSS::::: •;% ̂ g*,u- tGtobe
i '-us:m-. n Ncw ir,r>Jay,h^ have engaged m mgurance qer^n-Amencan .. ,,500 American. Newark.. S.<xx>

If -th.y write • liusi^ras for a romoanv ' Hano, „ ^ — r ,0’000 Fidelity Underwriters 7,$»
lie, nsed by the Domr.in 1 suranre D. nirtmmt ***** k"°i! P. nn.si ---------- 7,500 National, Hartford .. 20,000has no, paid its vin ial Tax thev^are ^nn3^ ^   2-Soo Agricultural ................ 5,00»

.for the Provincial *a, of *;oo nd - per 5,000 C.erman-American .. 7.V*>
m,ums- 1. * Per cent, on net pre- Fidehty-Phenu ........ 5,000 People’s National ... 2,500

4.‘ All policies must be signe! or countersigned k„ , >„ rt” ,g, *£m?n •• 2-$°° Phoçnix. Hartford ty.P”sident of New Brunswick registered a, an àgem by ,he ccZ' ^ ' ' ' 5,000 Philadelphia Urn? .. 3,$oo
panv issum, the pol,Cy. - " ag0If by ,be com" Stuyvesant ................ 5><xx) Hamilton ..................

Adjusters and appraisers should note that :
.$00

Total $249,500

f

s
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danger of éontaining the so-called "deiiiand
pc,l“'y' mu

Real panics recur in cycles of about^i^teei -I 
à strong pppular demand for* a thorough rt 
tariff and fith chances a little betteri^ln 3 
that we will soon have a radical Natioftitl Adi

The year >910 cannot be said to have been fraught with j isTlto^foTu^m'Vhe'no dfsum'TutS^’ 
financial unrest, for this reason ; the ratio of loans to 1

sc” in h

fsrs. With 
it n of the 
c en break 
is ration, it 
h ird times, ■

• aay „
assets may be considered as perfectly normal with nearly all National Convention Condemns Practice, 
companies. The experience of 1910 proves conclusively that Knowing the truth of the adage lime 
many a company is absolutely precluded from investing its pare for war." the National Convention of Ir. 
assets representing its reserve in securities of the character missioners in 1909 saw fit to condemn tlji prac i 
initially contemplated by contracts which are predicated upon on demand to policyholders in the following 
the predetermined and measureable law of mortality. solved. That in the judgment of this toirentii r

The amounts to be loaned from year to year have been , of life insurance companies obligati ft# the* 
absolutely incalculable upon any experience. A multiplicity contract to make loans to policyholders On den 
of causes and circumstances which no one could foresee, have unbusinesslike, and dangerous.A 'i :
determined the amount which a company has loaned in any In its action the convention might havi fckdceeded 
given year. These facts have required the companies, which step further and gone on record with Brecon ft ««dation for 
have loaned in large amounts to policyholders, to keep large the passage of laws in the various States rc bidding the 
sums in liquid or negotiable atssets, drawing a low rate < f issuance of policies containing a “demâhtd clause ’ and pro- 
interest, whereas, the funds should have been invested in the riding that in all instances the compaftf- musT Sc vide in its 
most profitable as well as the most stable securities obtain- policies that it may avail itself of nirtqtv da; s < tice No 
able. To the extent that the loan privilege in a policy hind- one questions the advisability and necessity I oi1 the sixty or 
ers a company in investing its funds as it ought, to the same ninety days saving clause with whichlatinds * hanks guard 
degree it impedes a company in performing its primary func- themselves. Experience has shown that ban ;s f|:kn only be 
tion, that of insuring lives. safely conducted where the cash reset**» are e ill to those
____________________ __________ fum|s of thc institution which are subject to < aj 'Vn demand.

So far the loan privilege has, possibly, not “eo ipso» ‘ verv^nM^ u,ndFrtakin» t*.^an «4 < ir*and a sum
jeopardized any insurance company in carrying out the pur- rpservr 0 P nni;rvn-,nK ,appr°ackltw tb.”| a l,9unt o{ the pose for which it was organized, but consider ; in eight years 0f h^vfnV S| •°nl^ t‘Sajh" K. *he rca,m
the ratio of policy loans to assets in our legal reserve com- 'f,*’ • . °^dlnat,nlt 1,s true fun m In of protect-
panies has increased from per cent., to nearly „* per * •?“* S,PeS°rs s j ,nd.iscrrct
cent. What can we expect in the future? S? rim, ttertain

Initially, the contraction of credit manifests itself in the termination V fn WC ^
large commercial centres. The banks call their loan, and LT ^ y v*” ^ iTt!

1*4$
effect and the companies have met the demands made upon “ - *‘
them by utilizing their income from the country districts, which Primary Function of Company la to 
have not been affected by panics. But with the tremendous 
growth of our large cities, the proportionate number of

, ieace prê
ta nee Com-.

if loaning 
ms: “ Re- 
1 e practice 
1 ’es under 
I is unwise.

4

1 ting for the
s no reason 

to destroy 
"tail should

iff
a Pay Di at Claims.

When loans are scoured by a poli*yhol< er . for the pur-pSfIk's t
the entire population of our country. In .900 the percentage | 5urance policy bv loaning him money at r* : of interest 
had increased to 25.9 per cent, and in 1910, to more than y lower than he,can get in the open market, or flashing him
percent. In addition to this vast increase of population m I with cash on demand, thereby tempting f imfto speculate,
our cities, which have heretofore most keenly felt the effects is as pernicious as the former""is mer&ou i. * 
of panics, we are now confronted with another situation The primary function of an insdranc, ci 
With the increased facilities of communication, by telegrai h pay death claims. Money loaning ,k su 1 ord 
and telephone, between the smaller cities and the great money function and should not be permt^ ' 1 1 
centers, and with the rural free delivery of mail leaving a business. Insurance men should jeàtoüsl r
daily paper at nearly every farm house, a correspondingly nitv of their profession and see thallhc Jru
accentuated interest is felt in the small cities and in rural purpose of their work be kept inviolate'
districts, in the stability of our financial institutions located An insurance company should d£L 
m large cities. Irtis a matter of history that each succeeding its abilitv to protfCt famijies, and should 
panic has become less and less local, and more and more uni
versal and far-rfaching in its scope.

ipany is to 
ate to this 
loralize the 
rd the dig- 
andâjiurest

*e -jts tirength from 
notSbermit itself,

like an evergreen, to be cut off at thè^it, so «at with arti
ficial trimmings and brilliant decorations it mat dazzle for a 
moment, only to be thrdw on thç y^cfai higpp when the 

We have observed the impetus given the policy loan prac- Christmas days are over. t
tice by the panic of 1907, the effects of wrhich, so far as in- However, the insurance -compara* hr< n®|, in the last 
surance companies are concerned, were largely confined to analysis, to be blamed for such a stpjg of affairs.' In these
the cities. Yet the panic of 1907 was felt more keenly in the , *5 keen competition, with the»:,wiéurïnoa| business as
smaller cities and villages than anv previous panic, excepting Mghly commercialized as any, cofitp.ihu s aie frequently
of course, those followed by long periods of hard times. We dnvrn b>' sheer necessity to do those, thin ;s wfliich the best 
can all recollect how, in 1907, the banks throughout the en- judgment of its managers would coM^ajin V phout a com- 
tire country refused to meet demand obligations, and how bination with other companies " birigprriiq ht k a court be
savings banks universally took advantage of the ninety days construed to be illegally in restrai^lpcff trad |, a company
notice, to which they were entitled. " might find itself utterly powerless to tiflsijft or | Jctify the evil. •

Suppose then, in the future, during some financial crisis, 's >ncumbent upon the Comjtiss one w-hom the j
that the integrity of some important life insurance company Legislatures so constantly advise willt; re atiV ; to insurance
were called into question. The intelligence heralded legislation, that the dangerous anc^pon iciq k practice of\
through the columns of the daily press, reaches every hamlet loanmg ^oney on demand be distttfttmi ed.i ^>y legislative ^ 
m the country. Grant that no days of grace are given the act‘ ,In Minnesota a policyholder a ter. ; is policy has
company within which to prepare for the demand for loans bcen in, forfr for, a &”<**>* X*firs de fand whatever
and surrender values. The wires are hot in every part of ' ,oan value his policy provides for. The p >lirj may stipulate
the country and a frightened public is clamoring for what- ,bat suc“ loa" ma>r be deferred fori» pr -md |not exceeding
ever it can get. The company must either "sit tight" or go ?,x months; but such a clause is nrit oh iga fry, and there 
into a breaking market and sell its securities at a loss. A 15 no Prohibition against the deman<| dtiai^e i desired, 
fompany in this predicament, having the “demand clause” 
in its outstanding policies, would no doubt choose the former, 
refuse to fulfil its obligations and simply wait until it Could 
make its loans from a normal income. Following the second 
course, and disposing of the company’s loans, would, un
doubtedly, result in the wiping out of itfcsurplus. Every ore 
knows what the result would be, if a dozen of our leading: 
companies were obliged to take this action. Herein lies the

t'

Loans on Policies and Panics.

11; ;
Policies Should Provide Days of Cross.

A protective provision in the lnhft rfc 
to the efféft that an insurance cotogmn 
sixty, or nihetv days, within which ib/fu 
desiring a loan, does not jnean thafBft 
on demand The contrary was sho^Âi; In

(Continued on Pag| i if :

usjHjof the policy, 
njiy take thirty, 

ni so money to one 
are w! |)l not be made 

th« jpanic of 1907,-
)

-m•i. x

« Loans on Life Insurance Policies.
(Concluded.)
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NI To fill all the requirements of a fire marshal adeonuri.

MODERN FIRE WASTE '
B, j.m« Hedley. SSTST

(Concluded.) ence.” ‘ In any case he must be a man of honest? /
and perseverance.” 1* 1WI

In the Sute o(, Ohio is a Department of Fire Enmri 
According to Air. W. Fitzpatrick, consulting architect, the chief officer of which is called the fire nl'arshal Thl ’ 

Washington, there are in the United States more than it,- requires all chiefs of fire departments, o* mayors in t*oT* 
ooo.ooo buildings, whose value is something like $14,500,000,- 'having no fire chief, or township clerks in rural dutrir*** 
000. Out of this number there are but 4,000 whose authors “to investigate the cause and circumstances of ever*** ** 
e ven claim as at all fire-pràof. especially .f such fire appears the result of care essnZ*!

According to a recent ^compilation, two billions’ worth of design—and make written report to the marshal”?^ 
property has gone up in stroke in the United States in the department is in correspondence with 2 001 official. ; .v 
Ja*U twenty-one years. Thjt number of fires causing this State who report fires. These as has been saiH * **
loss wïs 369,^8—or say. lyjsSs every year. ship clerks, fire chiefs and mavors

Of this destruction. 731.328 fires, costing $216,179,000. 
were caused by carelessness. Thus:—

*X Per cent. Careless use of matches.
From stories and stove-pipes.
From oil Stoves.
Candles and gas jets.
Ashes, hot coals, fire-places.
Lamp accidents or explosions.
Defective flues and smokéstacks.
Fireworks.
Cigarettes. -

111I
Ï

Mil \
t

ill i.
Iljll111

LSis til are town-

Opinion of a Scottish Fire Export.
The general manager of thé Scottish Union Fire Insurant 

Company in Edinburgh, Mr. James Allan Cook in an id. 
dress before the Insurance Actuarial Society of Glasgow 
sa,d >n .906, dealing with fire waste, which is far less serL 
m Great Britain than in Canada : “ The time has Jn!
when this subject should be taken up seriously by the Z 
tional and city iuthorities. In endeavoring to saddle in«.u- 
ance companies with charges of fire protection, municipal 

- fighting the shadow of the trouble, while the trouble 
of the whole number attributable to these \tse * *row* and lbe community suffers. It is no more the 

specified forms of carelessness, $216,- f.uly of a nre insurance company to pay for fire extinction 
000,000 being the amount lost. than ,or a ™c insurance company to pay for drainage systems

Progress is being made in the United States in reducing 3nd ? mannc company to pay for lighthouses.” 
the fire waste through fire marshal laws. In 1905 the fire u u lmportant Part,.°f th« duties of this marshal is that 
marshal system was in operation in thirteen States ; four of ° j * deputles mY rcmoVe an> dilapidated building that

, them New England States, six of them Southern The testi- 3 ,,.er t0 PCOP*1*# around it, or may order the removal
ymony from North Carolina is thaL the law has been very °*
satisfactory in lessening the fire waste and reducing insur- #= , *',spic,°us circumstances attach to any fire, these
ance rates. In the State of Maine incendiary fires were re- mc,jU’ °aTe the P°«" of a court, to take testimony on oath 
duced from 8.64 per-cent, in 189$. steadily year bv year » ■Pw?’ » f?r ™n,<‘mpt- or "?ake an arrest. This shows the 
down to 1.10 per cent, in 1904. while fires from unknown .il e. . l“C DcPartmen‘ of Fire Enquiry in the opinion of 
causes were in the same period reduced from 33 per cent of “ “*?**•. ’>
the whole to 30% per cent. . Ontario companies, which have suffered from «

As long ago as 1895 Mr. Charles W Whitcombe, fire onfrm. from pyromaniacs, from incendiaries, men
mirshal for Massachusetts, had begun his labors. During , ” have w,shed that they had some such machinery as this 
i 897 there were $6 arrests and 41 convictions for arson under “iff >n motion in order to catch and punish these dat- 
the Act, and in that year the percentage of incendiary fires - mK,n,frht robbers and public enemies, 
in Boston was only 3%, where in former years it had ranged Incendiary Fires In Ohio Shew 
from 18 to 35 in the State at large. In 1897 or 1808 one-third" T. . WWW Decrease.
of the total number of incendiary fires were set for the pur- all this ^acWberv = ha8 r°me to 0hi° °«
pose of defrauding insurance companies. 9 per cent from ex Jn£ > ^ • I$ the result worth lhe trouble and the
motives of revenge, 2 per cent, fropi insanity, , per cent fin^£ ?nSWvr “ ,hat the number of incendiary
from pyromania. nres in that State has been reduced one-third.
Fire Marshal Reduces Fire Less I number °f,co™ctions for arson has been doubled. The

The Qhio fire marshal began his work in ,899. Five "" 6 to , inV^Andt^eTncrea*,? in^h^ffief 
'cars thereafter, namrly, at the close of 1903, he savs • The *Wo years, owing to the rarki/3 ;« . c in one ®
average annual fire loss of the State is $7.000.^ the result insurable buildings in Oh[o made
largely of ignorance, carelessness, and incendiarism Of number of detectives attorneys and h<
999 unknown” losses 440 should be termed incendiary. The inspectors of buildings * k ’ *° 3<W ***

s”'æzszzrzïsr x « £2.*, ,k*« » <*» b**, „ „„

Pyromaniacs ....................
Intoxicated persons ...
To avoid or secure work
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Inquiry |g Proper.

b.“ tttîwc
. as, i1, ,t - r“; ste xtâsiSX'üfor «nm bron,fht ‘"to the British House of Commons, but 
drafte^iS**0". “ W?S droPP,‘d- In ,882 a simiUr bill was 
thé M n0 ,h; Homf Department and fmm there to
the Metropolitan Board of Works. But nothing definite came

Rova?rLy:ar fhe Con?mon Council proposed to ask for a 
a^ IS®,°n !hf subi^1 They wanted such a law. 
a hit ,ef f n*u ,m* fire offices, found thev favored such 

_ . There t<‘r many conferences no definite step was taken.
n"? Fl" Waste Dirt, Of the fltato. between^* 0 ^ ,a lack of co-operation or prompt action

• , r t‘lrr B«rca« of Massachusetts, the business of which In varin pa,Tcb,aI and |the governmental authorities,
he iTeP raCk °f 6r” Whhin her harder,, i, maintained by vent^ UZl *ies great losses by fire are pro
he State Government, and makes no levy upon insurance and hrirV * ms,stmff on the erection of oqlv stone

companies, that Commonwealth recognizing that Ô “«Ln Ru?,ia ha* an elaborate svstem of
fire waste „ a duty of the State. * “f Wwl government inspection and insuran e Thev
in.,,! n'* ,ha? m SOme othef States of the Union fire insu^nc! bn'ld,n^ to be insured. In Germany. buildiBf 
nsurance companies are compelled to support, in whole or ance awhins, r<?mpu,sory ; while French law compels insur-

m part, the expense of a State Fire Bureau But thTs i, nm hThffiw T °J’,y for the’benefit of the owner, but
L»ir. since fire prevention, any more than fire extinction is ever a nr ^ T' [" tbe Department of the Meuse, when- 
oot the proper business of underwriters. ’ mayor and one or two member, of the

■ f OWn COunnl Vls,t th« scene of the fire and adjust the losses-

.36
29
■fl
18II The number of fires investigated in 

connection with these there <903 was 1,664. In
were :—

Persons arrested charged with 
Fled State before arrest ........
Were bound over to grand juries 
Were indicted . f......... .......................
Acquitted ......___ ......
Convicted ............... . .... .7.
Committed to asylums.........
Pending trial at this time___
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ADDITIONAL FIRE INFORMATION.RECENT FIRES.

Meoet«7 Times* Weekly Register of Fire Losses and
Insérante.

ë
Toronto, Ont.—The loss sustained b|y Messrs. Fox & " 

Company was $71 on stock and $155 $ (uMiwr-. Insured 
in following companies Royal, $2;jlb; Vgitstein. ( 1 ,o<x>; 
Manitoba, (1,500; also on machinery, <xÈl; horses. (100..
In addition they have an insurance sSjkitiJPjfund of (3,000 
deposited with Dotninkm Bank. ! i U ir.

Chapleau, Que—Messrs. Panpore * MfcponakFs loss was j 
(t 1,000 on stock and (1,500 on buildings, jfmured in follow
ing companies Liverpool, London ij|l (Jt< ibé, (3.000; Do
minion. (3,000; Mont rea 1-Cànada, $M#o6 f ' intkrid, (r.soo; 
total, (9,500. ||f Iff J ’ /;

The following particulars are gathered from first Press 
reports of conflagrations. Upon these are instituted further 
inquiries which appear under heading “Additional Informa
tion.’*

Charlottetown, F.E.I.—September 5.—Telephone ex
change damaged. Loss about (8,000. Origin unknown.

Fleeherton, Out.—September 4.—Barn of Mr. Frank 
Genoe, also season’s crops destroyed. Loss unknown, Origin, 
lightning.

Cobooonk, Ont.—September 1.—Planing mill of Gull 
River Lumber Company- destroyed. Loss about (4.000. 
Origin unknown.

StevufiuuMIs, Ont.—The Wabash and Grand Trunk Rail
way depot destroyed. Loss unknown. Origin, sparks from 
passing engine.

Medicine Net, Alta.—September- 1.—Automobile of Mr. 
Charles Purnal destroyed. Loss about (2,000. Origin, in
cendiarism.

I
LATE NOTES;# ? '

The rate of discount of 
unchanged, at 3 per cent.

The German Minister of-Foreign Vffji 
of war between France ana Germany « pa t.

The annual convention of the Doihini n Association of 
Chartered Accountants is being held ia M< ntreal to-day.

Another effort is being made by-^r.k s) idiejate to secure 
the control of the Lake of the Woods! Mill |g Company.

The British Board of Trade returtjsijfor .ugust show a de
crease in the value of imports for that me i(h of £1,413,314. 
The exports for the same period show a deCgtasc of £2,550,183 
as compared with the preceding montai

“It is not for me on the presedt ©c< iion; to make any 
announcement of impending Government polifry,” said Sir 
James Whitney at North Bay last niggi, ‘ lut I believe I am 
justified in predicting that none of >tau ill'be dissatisfied 
with the treatment you are to received to > the Government 
in respect to Northern Ontario’s deVy^up jent,”

The first shipment of the sva^Sh's

the Bank; of gland rema'inedr-,
> sajys all danger

Winnipeg, Man.—September 2.—House of Mr. F. Burling-
Loss about (too.ton, 575 McDermot Avenue, damaged. 

Origin unknown.

New Westminster, B.C.—September 1.—Sawmill of Ser
pentine Lumber Company destroyed. Loss, about (5,000- 
Origin unknown.

Regina, Seek.—September 5.—Messrs. McMillan Brothers’ 
livery stable. Lorrie Street, destroyed. Loss unknown. Origin, 
careless with matches. crop, 13,000

bushels, was sent out this week on tbdCai idian Pacific Rail4 
way steamer “Athabasca.” This gtaigigr; led No. 1 and No. 
2 Northern, and showed a good samplit f< t the first arrival.

tew
Woedsteek, Ont.—September* 1.—Engine room of Wood- 

stock Woodworking Company destroyed. Loss about (6,000. 
Origin unknown.

Brantford, Ont.—September 1.—Bam and contents own
ed by Mr. Melvin Smith, Fairfield Plains, destroyed. Loss 
and origin unknown.

Toronto, Ont.—September 6.—Premises of Toronto 
Petticoat Company. 170-172 King Street West, destroyed. Loss 
about (3,500, Origin unknown.

Parry Sound, Ont.—September 1.—Store owned by 
Messrs. Johnston and Beveridge, James Street South, badly 
damaged. Loss and origin unknown.

Hespeler, Ont.—September 2.—Bam of Mr. J. McIntosh; 
Waterloo Township, destroyed, also season’s crops. Loss un
known. Origin, lightning.

It was shipped, as has been usualjfot 
Messrs. James Richardson Sons, Limltid, 
Sound. - H

svcnal ’ years, for* 
ingbton, to Owen

There may be a dispute at the neift n retin 
directors over the question of dividemjs. 
board are supported by certain share^d 
to insist on an increase in dividend, jet 
side La Rose put on a 10 per cent, batjjs. | 
pressed himself as being still .desihdhjs 6 
larger surplus. ||| !

The Falls of the Iroquois townsiljs, wifi diagonal streets, 
circuses and squares,.has been laid o|itiHyj dr. lohn M. Lyle, 
the Temiskaming and Northern OtjMjrioj Railjway Commis
sion’s architect,tand i<x> lots are ojf^etl f; or Nale by public 
tender. All bids must be in on Wedti|§jda^ Tie town site of 
Iroquois Falls is on the main line of.jhei IVmiskaming and 
Northern Ontario Railway at the jfatjrjijpi p'rjint with the 
Porcupine branch of the Government: ftii vtft. It is' six miles 
from Iroquois Falls on the Abitibi River

The London Bankers’ Magazinte jstifi : Unsatisfactory 
crop reports in the United States havh$; j disturbing effect 
upon American railroad securities, a|^| h' fall in public se
curities has been severe. Onfe mori-itlie nveslor has, tem- . 
porarily at all events, had to suffer, fttl dii r .list of represen
tative stocks show s a decline of no l4$(* <h;| 1 £73,000,000, the 
present values being the lowest for sditiv fn ye* rs past, "^he 
exact figures are as follows :—Aggrvjptejj' rjue of .387 repre
sentative securities on July. 21st, 191 4.731,000 ; aggre
gate value of 387 representative-SiH ii|jt|<|«4 on August 21st, 
1911, £3,611,568,000 ; decrease, During the
month consols have established thdSfte-jl lo n record of 
77 11-16. and. although there has b««B e rt cov.erv since, 
partly, as. a result of official supporhyAheir is «till a further 
decline to note under the head ofBmi|h funds.

At the annual meeting ATfj thé, shiircho|Wers of 4he 
Chatham, Wallaceburg and Lake? F,i® Hjfct trie [Railway, the 
auditors’ report showed that the' account for this
year showed a balance of (21,170.42, jjjfïft akitjg care of all 
operating charges and providing for; bbln interest. .The 
gross earnings for the year amount fat# fefio ,282.78, of whi< h 
(52.159.62 is derived from passengez*rtriffi :, and (42. ,15.09 
from freight. The remainder is fronli otter sundry sources. 
The following directors were unanitimiwy elected : Messrs. 
V. M. Fell. X. II. Stevens, Chas. mt«<v 1) A. Goldon, 
M P. ; E. F. Kiser, Geo. R Hill an4 Mi ». Murray After 
the shareholders’ meeting was rontSHtdi-d 1 meeting of the 
directors w:as held when the followito dfii -ers- were elected 
for the ensuing year :—President, Missis. D. A Gordon; 
vice-president, U. M. Fell ; secretarÿSéiSli "cri b G. Kerr.
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Edgely, Ont.—September 4.—Brick barn of- Mr. James 
Hoover, lot 25, fifth concession. West York, destroyed, also 
season’s crops. Loss unknown. Origin, lightning.

Nelson, B.C.—September 2.—Hill Mines smelter destroy- 
■ ed. Lo,s about (750,000. Origin, incendiarism.

Brewery destroyed. Loss estimated at (50,000. Origin, in
cendiarism.

Nelson

Chatham, Ont.—September ».—Residence of Mrs. 
Fdeline, concession 6, destroyed, one child burned to death. 
Loss unknown. Origin, playing with matches. Slight dam
age to Messrs. Tromnpour & Draper, Fifth Street. Loss, 

, * about (400. Origin unknown.
Hamilton, Ont.—September 4.—Residence of Mr. Geo. 

Gale, 1163 Cannon Street East, destroyed- Ljbss about (i.ooo. 
Origin unknown. ‘September 3.—Residence <pf Mr. J. B. Mc- 
Clemment, 396 V’ictoria Avenue North. Ldss about (5,000. 
Origin unknown. Stable, rear of . 173 Charlton Avenue, four 
horses and automobile destroyed. Loss about (3,000. Origin 
unknown. • *.

Montreal, Qua.—September 1.—Shed and restaurant of 
Mr. Picard, 164 St. Elizabeth de Portugal Street, destroyed, 
l oss about (10,000. Origin unknown. September 2.—Resi
dence of Mr. Henri Faillot . destroyed. Loss unknown. 
Origin, lamp explosion. September 3.—Home of Mr. Louis 
O- D’Argencourt, 381 St. Denis Street, damaged. Loss 
about (1,500. Origin, incendiarism.

t

\l 1 LWM*°n’ °n*‘—September 4.—Residence of Mr. C. J. 
-M'Hs, Mount St. Joseph, destroyed. Loss unknown. Origin, 
supposed rats nibbling phosphorus. Barns with season’s 
crops belonging to Mr. Richard Payne, and threshing outfit 
owned by Mr. A. McCombe, destroyed. Loss- about (2.000. 
^rigin. blower caught fire." Barn of Mr. James Ryder, 
Roman Line. Biddulph, destroyed. Loss about (1,000. 
°ngin. lightning.
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MONTREAL STREET RAILWAY.GRAIN ELEVATORS AT MONTREAL.
- -
a*

Harbor Commissioners and Grand Trunk Railway Diffi- j Problem May Soon be Settled—Montreal and 5null 
cnlty Explained—Capacity of New Elevator. Counties Railway.Counties Railway.

ft.1 <• 4/
Monetary Times Office, I Monetary Times Office, --

Montreal, Sept. 6th. Montreal, Sept.^A
Some discussion has" been caused in local grain circles I 1 For a '°ng time the probable terms of the re-organi> 

concerning the difficulty which arose- between the Grand t*on °* “•*! Montreal Street Railway have been discuss*/ 
. Trunk Railway and the Harbor Commissioners of Montreal Many contradictory statements have appeared during the 

-, : over the construction of an elevator which was attempted by ,last ^ew months. These the management of the Street Rail* 
the railway. Work was started by the railway on the con- way have ignored, and the public have received absolute/ 

.stjuction of this elevator last spring, and the Harbor Corn1 no statement from the only source from which an authorw 
misskmers by means of an injunction compelled the railway I tative statement could be made.
to desist. A considerable outcry was raised amongst the At the opening of the Canadian Light and Power niant 
grain men of Montreal, and also of other sections of Canada a week ago. Mr. E. A. Robert, president of the Montreal 
shipping through this port. It was pointed out that, while I S,rert Railway, made almost the first definite announcement 
the Commissioners were preventing the Grand Trunk from concerning the matter. Even in this Mr. Robert confined 
constructing additional elevators, there was a dearth of himself to the statement that the street railway problem 
elevator space in the port. Grain growers were delayed in would be settled in thirty days. In local financial circles it 
the harbor owing to the fact that the elevators were in-1 wa’ thought for a considerable period that the railway had 
capab^L_of moving the amount of grain brought into the I R'ven UP the idea, for the present at least, of amalgamai™» 
Port " I «he Montreal Street Railway with the Canadian LighTand

A short time ago a delegation, of the Montreal Com|™*er Company. W hen control of the Street Railway 
Exchange Association waited upon the Harbor Commis-1 changed hands a year ago, the understanding *'
sinners, and the explanation of the situation was then ob- two companies were to be brought together, 
tained. It seems that when the present commissioners took
the harbor over some years ago ,they, with the assistance | Preposition Meets with Opposition,
of the engineers and the shippers Un^port, outlined a com- Apparently this proposition met with considerahU 
prehenstve harbor improvement scheme which would be position. The power company had not up to that ri» 
earned on consistently through about twelve years until brought its undertaking to comnletio’n L a—, tIB*J 
completion. A my considerable number of the change, what power cemW k develoLd ™ the ^auLr^s0”^ 
shown in the plan have already been made, but many others The city at differenT times during the pTs? s,t
are still to conie. Among the latter is the alteration of the made attempts to bring to completion its neentiatin Jaw
shore line .m certain sections of the harbor and the addition the railway concerning m mv ^utstandin^m » ? ^
of wham*, Some of these are taking place on the spot announcement that the S mobkm t ̂
where the Grand Trunk proposed to construct its new ele- within thirty days having been made bv Mr
vator. Consequently, when the Grand Trunk made apph- offic.al opening of the coiToan v ,k Li*
cation to the commissioners for the space to erect the ele- financial circle* ; .1 ?any kads to. lhe belief u

tb-Xarr
I 'C^'Th ^ ^Y^nk Railway"'went ahead"withhs wSi noumemern Ïa“ d^C^^^ertriTl'"^
I ^ fnd, Wa,S *othlnf '' ft for the c„mmi-s,oners to do but would shortly be Se as far Is £ ra,lwa>’.

«° «—« ’he being car-1 give commJXt^wkh f

. s,arL,mtprpiret<‘d by1Jsomc as meaning that the Montreal 
Capacity of Elevator la Increased. P ,allway, *°ukl make these connections- This is ex-

Meantime the Harbor Commissioners have been push- < nceYa* tz thc Probabilities being that thie refer-
mg forward the work on their new elevator as rapidly ,s This raiimlv **** **ontreal and Southern Counties Railway, 
possible, and at the present time the structure i; well' ad harbor from " li" h** lts ,Frmlnal on McGill Street, near the 
vanced. Originally it was intended that the capacity of this interns.* HLl 1 H * Cl°SC c®"nrct*<>n with Grand Trunk
elevator would he 1,772,000 bushel<4 In view of the>conms hen .J Y °P^ratcs across Victoria Bridge tp à. Lam-
tion of the grain trade the commissioners concluded to pr£ S fe* Xks ,h°*r K "Tl l° Longu<-uil Within the 
ceed w ith excavation for a new addition which would ,<!<! 1.1- the rn„ . ÎÎÎ bas been extended westward as far

'■ abo“' *m,k - - ""

the commissioners have in view the possibility that a third To whh-i? x^d v no doubt that electric railway extensioc
e.evator will be necessary in the port ere a great many years cXoVs ^,r Robfrt referred is the Montreal and Souther*
have passed. " 8 yy«r. |Coum,eS RaiU-ay. As a cl«.,, ...... w-iation exists between
_ . C anadian l ight and Power and the Montreal Street
Traffic Through the Lachlnc Canal. ^al'way* and man> Grand Trunk interests, it would be a

I he traffic through the Lachine Canal, through which MontreT ,f "PK°,ia,ions were started with the
passes all the merchandise leaving Montreal bv water for arrangements (/)Un!,es Ra,lwayt and triangular

XWs‘- al\d mo't of that arriving in Montreal from the connection ™ad,>. wh<7cbv the railways would operate in 
I; r51, showed a considerable increase in August over the supply them other- and ‘he power company would

correspond* month a war ago. This is /how^ in the' *,,h <h<> neCe<sar> current,
totals of grain arid flour as follows :__ ■

I

if

was that the
|: •

Iff op-I

1

in
1--

to. the iD-
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1 I

I iff!
t ilia
f :
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Railway.

r

1 4T
itjto.

• 2,872,004
• 1241,200

5M33
79,917

iql 1. . .
3,063.030 Followiing the organization of the ternational Milling 

2,6,525 ( omoany °/^anada to take over tj»e ternational Milling 
«,215,054 f.o"1 ,in> of Minnesota and the Canadia Cereal and Milling

ac'S5 I th fw!?|,vLlmi,e<d,1.arrangements havc been made to have 
,45-8f4 <0 that ,W C3/S °! t6r twî companies close on the same date,
100.043 so that the fiscal year of the Canadian Cereal and Milling

In or4n> t1 nyW ck>se on Attest 31st instead of July 3»*- 
12.*”” ,hat ‘he Quarterly dividend periods may run with 

The annual general meeting of vv g "• -1 a- PafV $ fagj |l>rt,fhf board of directors of the Can-
Company, Limited, was held at Three Riv .r‘lbaSS°T C<>Von of a,nd Mlll,nR Cotfipany have declared a dividend
The company reported a successfj Xr IX r Tufs^y on th.P ,C*ntî be,n» at rate of 7 per cent, per annum.
RC-F F- Farmer. Alyx Prmgle W TJ Whitf/e^TK*15- end m S,0ck of thp company for the four month,
McDougal L. G Craig, and C R. Whiteh^d »e?e’,7^^ to sh?r T*’ ,he samp to be payable September toth

A* 3 subsequent meeting of the dirmofs r « m fbarehoW«r* of record August 3«st. Owing to the change 
\\h,tehead was elected president i F. F Farmed Jce nr*K .,hr ^mpany , fiscal year, the annual meeting of the Can-
freasûr'V T f SPCond vice-president L G CrTig w" Cfn‘a a"d Company will be held on the third
treasurer, and S. B. Cayford, secretary. ’ g" | ' ' ^'^ 'y m October instead of the third Wednesday in Sep-

Wheat. buslwls 
Com, bushels 

t Oats, Vu-hcls . ;. 
Barley, bushels ‘ 
Flaxseed, bushels 
Flour, sacks
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CANNED CORN FOUND TO BE GOOD. that careful and impartial investigation iff |uc i, conditions 
will point the wav to remedying of at lois stsmc of the 
abuses. In view of the importance ^ - ut ject to the
country and the public at large, sujij sthi dip's 
•undertaken.

Although Decided Amount of Add Sulphite It Shown 
Employment of Saccharin. should be

During the months of March, April and May the Inland 
Revenue prpartment at Ottawa purchased 146 samples of 
canned cgtn throughout the Dominion, and all the samples 
were fouflid to be in an excellent condition of preservation. 
Except irt* the far West of Canada, this article is add pretty 
generally at ten cents per tin.

The collection embraces forty-six (46) different brands ; 
but this does not imply the same number of manufacturers. 
Many large dealers have special brands put up for them- 
selves-by the regular canners.

There is great uniformity in the weight as well as in 
the character of the contents of the dans, which naturally 
leads to the inference that the work of preparing canned 

is carefully and systematically conducted.
Xo guarantee or statement of weight appears on the 

labels pi any of these samples. The actual weight of the 
contents varies from about 20 to about 22 ounces, and aver
ages practically 21 ounces, or 1 pound 5 ounces.

The chief points noted ary the frequent presence of acid 
sxdphite of lime, doubtless added for bleaching effect, and 
the use of a non-sugar sweetener (usually saccharin) in 
many samples. Decided amounts of acid sulphite have been 
found in 46 samples, and traces in 27 others ; so that this 
bleaching material has certainly been employed in 73 
samples, or $0 per cent, of the entire number inspected.

The question of the use of sulphurous acid (the acid 
present in sulphites) in foods is a very important one. That 
sulphurous acid is a poison is perfectly well ascertained ; 
but that it acts deleteriously on the human system in the 
minute quantity present in corn has not been demonstrated. 
Much of the sulphite introduced as a bleaching agent is 
oxidized to sulphate, and thus rendered harmless. Free sul
phurous acid is further got rid of in the process of cooking 
the com, and it is certain that only very minute traces can 
remain in the article as served at the table.

The question of the employment of saccharin (or a 
u similar article) to give sweetness to the product is another 

moot point. Germany has forbidden the use of saccharin, 
but this is evidently a matter of fiscal policy rather : than 
a declaration of the dangerous character of the article. 
The United States has declared against the use of saccharin 
in foods, basing its action upon the report of a Board of 
Consulting Scientific Experts. This decision was to hay* 
come into force on July 1st, iqi 1 ; but an inhibiting decree 
was issued on May 23rd, postponing the operation of the 
decision against saccharin until July 1st, 1912.

Saccharin (or other non-sugar sweetenerj is present in 
2.) samples, now reported ; i.e., in 20 per cent, of the collec
tion. Here, also, it is desirable that manufacturers em
ploying saccharin in food products should be required to 
announce the presence of the article ; since, while the evi
dence available is not such as to justify the condemnation 
of saccharin, there exists among physicians and other 
qualified judges a conviction that, in some cases, it is 
capable of doing harm.
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COAL MINE ACCIDEN1 
Number of Men Killed for Each Thoui d Employed.

» Ü
It is generally supposed that a great titan r more men 

are killed in coal mines than in metal niintsj T he following 
tables show that during 1900-09 the average»ifat ility rate per 
thousand men employed in the coal mines',of Canada was 
4.79 ; and, for the metal mines, 3.82. | E

The average fatality rate in the United States during 
the period ( 1894-1908) was 3.09. This' rsitoj was considered 
so high that, in 1906, the American Miititi? Congress at 
Denver, Colorado, appointed a couimittfee't|j draft a law for 
the regulation of quarrying and metaltifef 
the criminal codes of the States, with th* 
uniform adoption of such a law would te 
number of accidents. {The report- of this 
tained in Bulletin No. 46, of the American Institute of Min
ing Engineers.

mining under
lope that the 
to reduce the 

mmittee is con-

Hi
<44
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MINE ACCIDENTS.

Explosives Cause Large Number of Fatalities Some 
Comparisons.

Z" The following data and plates were abstracted from 
the report of the Committee on Conservation

This diagram shows that the death rates per 1,000 men 
employed in the coal mines of Canada and the United States 
are greater than in any other coiintry in the world for which 
accurate statistics are available. )

The diagram also shows that fatalities in the United 
States and Canada are on the increase, while Great Britain, 
Belgium, Prussia and France show a gradual decrease. We 
must interpret this in this way: ( 1 ) The danger inherent 
in the work can never be eliminated but could be brought 
down to a minimum, as indicated by the low, constant death 
fate in Belgium, Great Britain, and France (excepting the 
year 1906) ; (2) Coal mine explosions occur very frequently 
in Canada and the United States, while they are more in
frequent in other countries. The causes for this loss of life 
are complex and neither the operators nor the miners will- 
ingly submit to them. It is not reasonable to expect that 
'he loss of life and property can be entirely done away with ; 
hut at the same time, experience has abundantly proven

verra it.ns mut mitm

METAL MINE ACCIDENTS.
Number of Men Killed for Each Thousand

With the exception of the Kimberley d** 
the Transvaal, wl ere native and Chinese jajl 
ed, the fatality rate during 1900-1909. was <:hfi|sidcrably lower 
elsewhere than in Canada. It requires nij dijKUSsion to em
phasize the importance of an inquiry inttt (jïfc wnole subject 
of fatal accidents m metal mines of Çadàd*i y-

An analysis^of the statistics respecting tnetaJ mining 
accidents of British Columbia for the last bfn years, shows

rs were caused 
T. Corkill, In-

i
Employed.

ond mines and 
ur are emplov-

that over twenty-six per cent, of the fatiliti 
by explosives directly or indirectly. Mr. E. 
specter of Mines for Ontario, states, ih thejj Nineteenth An
nual Report of the Bureau of Mines (pi si), jlba|, “Accidents 
from explosives are the main Source *df id, 
ultimately the cause of 49 per c<*nt. of the f,
An Act respecting the testing and inspectiez of explosives 
has been prepared by the Mines Branfii, Department of 
Mines, and will be "presented to Parliament this session.

I .

geir, and were, 
klifies in 1909.”
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INDUSTRIAL SECURITIES AND MUNICIPAL the dividend was increased from 7 per cent, to 7% r—r 

and the stock sold up to 170, and by the end of March 
year it reached 212 on the local market. Meantime tk. “** 
ferred stock also had gradually advanced from around n ***’ 
1907 to 211% during the spring of the present year. *** **

The securities carried,Itf^the old Montreal Cotton (W 
pany were as follows :— t m*

Common Stock 
Bonds, 5 per cent. .

BONDS.i ‘

The effect upon the municipal, bond market of the large 
issues of industrial securities duriitg the past few years, 
does not appear to have been a material one.

In the first place, the majority of the larger buyers of 
municipal debentures do not invest in industrial securities. 
Secondly, industrial bonds or Stocks do not constitute a legal 
investment by trustees. Thirdly, the private investor, who 
would naturally absorb a great portion of these industrial 
issue-, has notj been a very large factor in the municipal bond 
market in past yjears. As a matter of fact, the private in
vestor has show* a growing interest in municipal bonds 
recently, especialv since the development of the Western 
provinces, and the conservative investor’s assurance that- de
bentures of Western municipalities constitute a high-grade 
security, and, it tpe same time, yield a very attractive return.

While it is certain, thinks Mr. 
or stocks of substantial industries will at

tract a certain anjount of funds that would otherwise be put 
into municipal debentures, we do not think that this will be 
of sufficient magnitude to materially affect the dealings in 
the latter class of security.

The quietude experienced in the municipal bond busi- 
during the list eighteen months or two years is largely 

attributable to the substantial growth of the prairie provinces, 
which has beep So satisfactorily viewed by institutions and 
others with funds to loan, combined with the higher yield 
rate obtainable, that considerable funds have been attracted 
to mortgage baits in .that part of the country which in 
former years have been put into municipal debentures.

I i ifj / f y

'll: ii\ 8 Authorized.. Issued.
---- *4.000,000 $3,000,000........ 2,000,000

Montreal Cottons, Limited.
Common Stock 
Preferred, 7 per cent.

«S.000,000 «3,000,000
5,000,000

. t

1 1 n

1
During the past three years the Montreal Cotton Com 

pany has been paying 8 per cent, on its preferred stock üm 
having been increased from 7 per cent. The net profits 
ipio were «295,024. being 8.68 per cent, on the common stock 
The surplus carried forwar< for the year amounted to «20 
000, or .68 per cent, on the common stock. Accepting thi 
earnings of 1910 as a basis for the future, the earnings on 
the stock of the Montreal Cotton Company, would amount ta 
4-34 per cent.on the entire «6,000,000 issued, or, after paring 
the 7 per cent, dividend on the «3.000,000 preferred which i, 
to be given as a bonus, there would 
dividends against the common stock.

; : h

It-li-r,

consistent with safety. 
Moore, that bonds[rlj

' remain but 1.68 u
»

■lg Surplus is Shoem.
The strong feature in connection with the financial state- 

ment of the Montreal Cotton Company was the fact that i 
surplus of rather more than «2,000,000 was shown. This was 
equal to 66 2-3 per cent, on the capital stock of the compear 
This surplus has gradually accumulated for some years past
five year'rnen, 0f ^ carnings of the company during the put

Earned. Paid. 
•050% 7%
1514X 7%
«38% 8%
8-43% 8%
868%

ness

Sales. Profits. 
.. «2,615,000 «315,000
.. 2,982,000

1,882,000 
2.937,140 
3.194.220

1905 .
1907 454.200

251,666
284,542
295,024

1908
1909
1910LAURENTID|- PAPER COMPANY, LIMITED. AND 

MONTREAL COTTONS. LIMITED.i -- iSecurities of the Old Companies Some Interesting
Figures.

• v

DEBENTURES AWARDED.
Village of Pangman, «ask.—*4,000 6

,0 Mp*srs N'»y * James, Regina.
ln *‘e«,e,we. °"t-;r«4.5oo 5 per cent. 20-year debefitures 

' - .Uood- ('i^v * Company. Toronto
8meU Albert* »"« Saskatchewan Schools__ «6.000 6 per
^«o years to Messrs Nay & James. Regina.

. r *Mrîrr’t®-*’ «22.000 5 per cent. 40-year deben-
tures toCanada Inve-tment. Limited, Montreal.

< xi A***'-««3.ooo 5 per cent. 20-yea* debee-
twres-'o Messrs. Wood. Gundy & Company. Toeonto.

«16.000 5 per cent. 10 and 20-vear debee-
WalnmrljLljS ‘,und>' * Company, Toronto.
sramwright, Alta. «35.000 5*4

ments. to Messrs. Ontario Securities 
onto.

Walksrvills, Ont.-«io7.,86.72 4 per cent., «28.186.72 
n nineteen instalments, and «79.000 in twenty instalments 
o Messrs. Dominion Securities Corporation. Toronto. The

rUk, a8s„Msm,*nt » «S.072,956, and the existing debenture drbtj246.377.4. The general vale is 8 mills.
for „7 .T "1?1 * **' *,2l50n 5 Pet rent. 20-vears. «6.000 
" C „ght purp?8es- and «6.500 for additional fire pro-

tv . . 1 ■ °. ■ (fssrs. .F.milius Jarvis 8c Company, Toronto, 
àntl ?” 1‘"Portant junction point on the Calgary
■ ,9n*on branch of the Canadian Pacific Railway, and
1L01 dfc'Sh^."* »»*•«“

per cent. 15-yean2

Monetary Times Office.
Montreal, September 6th.

Two stock distributions have taken place in Montreal 
recently. onE being in connection with the Laurentide Paper 
Company, and the other with the Montreal Cotton Company. 
In each cake the shareholders receive a bonus of 100 per 

1 crnl • •*•»»* a present of one share of new stock for eaVh 
share standing oh the books opposite their names

The hl«n followed was to incorporate a new company 
with a larger capitalization, and. to offer two shares of stock 
in exchange for each share of stock held in the old company. 
In the case of the Laprentide Paper Company, the name of 
the company is to be the Laurentide Company. Limited and 
the name given to the Montreal Cotton Company is Mont-
T l Thr following were" the securities
of the old Laurentide Paper Company, Limited

Authorized.

cent.

1
i

per cent., 20 instil-

Issued.
«2,705,600

894,400
Common
Cumulative Preference «3.800,000

«3,800,000 «3,600,000L| z

Bonds. 6 per cent. 
Less Redeemed

s « t. 200,000 «1.200,000
252.6951 CANADIAN WESTINGHOUSE COMPANY, LIMITED.

OIVIOENO|NO. 17 AND BONUS.

The regular quarterly dividend of one and one-half per 
• (1 'j % ) has been declared upon the outstanding capital 

stock of the company, also a bonus of one-half of one per 
cent. ( K of 1%), both payable October 10th, 1911, to share
holders as of record at the close of business, SeptemHet>th, 
«OU, Transfer books will be re-opened October 10th, 191L 
at ten o’clock a.pi.

Cheques will be mailed to shareholders.
Bv order of the Board.

Hamilton, ^Canada,
September 7th,

-r
Outstanding «947.

: Issued. 
Si; «7.200.000

Laurentide Company, Limited.
Authorized.Stock

Earnings Have Been Increased.

OnL y 1. "" have bpcn ronsiderablv increased

mgs in ,ooo-,o. the entire <t£k now b^n, iMuH toTh,
^rUc^ I„ "T"hZiH <h°W Pa!7,ingi nf awards of 7

f . h-e been
' ad”nred ,0 "4= “X» ‘he high record wasT^f

1 cn-

JOHN H. KERR.K
7, Secretary-

1911.
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. Hi‘Capital Investments in Canada
By FRED. W FIELD

A New Volume to be Published This Month by

THE MONETARY TIMES
$2.50 \

'T^HREE hundred and seventy-two million pounds sterling have been invested by Great BÿLa 
1 Canada. American capital has helped the Dominion’s industrial development to the extent éf nearly 

$417,143,221, while foreign capital in excess of $139,589,650 has also been invested in the titi ninipn. 
Complete details of these borrowings will appear in the above volume, which is about to go j ! press. 
In view of the general interest in the subject of investment in Canada and of the Domittioà : tr$de 
relations, this new book, “ Capital Investments in Canada," will prove of great value. |i 

^Hfirst contribution on the subject to the business man’s library shelves.

- v-

Price A
il

,
in '

is the •
■

'

■

The Book Discusses The 1
Capital Liability of Railroads.
Possible dangers to Canadian credit. T 
Shipbuilding and dry-dock investiin*nt j 
Dutch inteiest in Canadian mortgaged 
Possibility of a German - Canadian bfgik. 
Relations of purchasers of plant and bor pwer^. 
Practice of selling municipal Bonds 
Scotch capital in Canada's loan and 

companies. ,j
Trade Balances in Canada, Great Brj :

the United States.
And a Thousand 

all interested 
Development.

Protection of Capital.
Savings of a Young Country.
Municipal bonusing of industries.
Montreal stock quotations in France.
Payment of Canada’s interest charges.
Canadian Banks at home and abroad.
Effect of Immigration on National Finances. 
Merits of registered stock versus bearer securities. 
Investments in Canadian farm, town and city 

property.
Attention paid to the intrinsic value of Provincial 

Government securities.
Likes and dislikes of the British, American and 

foreign investor in Canada.

1.

rfvat^ly.
4>rtg»ge

in And

other Topics of Gttsati > 
in Canadian Investntolits

.. H 1IF It

aluf to 
And

V
The following are the chapters of the proposed volume— *

!

£ J
16. Canadian securities & the British Trut
17. New capital from immigration. I
18. The relation of trade to borrowed thorn;

S' “

j 1. British investments in Canada. y 
1 2. American investments in Canada.

3. Foreign investments in Canada.
4. French investments in Canada.
5. German investments in Canada.
6. Other Countries’ investments in Canada.
7. Canadian Government borrowings in London.
8. Municipal borrowings in London.
9. The financing of Canadian railroads.

10. Industrial investments in Canada.
11. Investments in Canadian land and, lumber.
12. Investments in Canadian mines.
13. Canadian banks, British and foreign capital.
14. Registered stock or bearer securities ?

15. Canada’s credit abroad.

APPENDICES m
1. Canada’s share of British capital. ;
2. Is Canada over-borrowing ? '
3. Canada and International finance»Ï:
4. Editorial comment respecting British, A

and foreign capital investments In Cj
5. List of Canadian flotations in Lo *

1905 to April 1911.

■V

11II '

I nef inn 
iada. 
an nary11

THREE INDEXES ORDER FORM1
The volume is very completely indexed, one index 
being devoted to personal names, another to com
panies and institutions, and a third to subjects.

Nearly three hundred companies. Canadian, British 
and foreign, are referred to, while numerous autho
rities on the subject of investment are quoted.

:

To Monetary Times,
62 Church Street, Totontç

*
'i-.

Please send me copy of “ Capital Investi uents 
in Canada” £gr hich I enclose{ J for *2.50

" • — .............................. ISir Edmund Walker has contributed a 
prefatory note.
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BOND TENDERS INVITED. St Peter River 8.D., Que.-Until September .
<5S.»oo debentures. O. Deguise, secretary 2th **
Church Street, Verdun. -treasurer, ,y

For the *100,000 4 per cent. 40-year bond, «r r 
ton N.B., seven bids were received from Montreal 
St. John and Halifax bond firms. As previous,” 
award was made to Messrs. C. Meredith & Company; Mow*

Monetary Times’ Weekly Register el Information tor Bond 
dealers and Municipal Officials.I j i '

■
? Alvin^ton, Ont.—On September nth the ratepayers will 

gj -=; j.4 vote on a by-law to raise *34)00 for town hall.
Mimic#, Ont.—On September i6ih, the ratepayers will 

vote on a by-law to raise *7,500 for a power plant.
Sombra, Ont—On September 25th. the township council 

will consider a by-law for *6,000 for drainage purposes.
, *,b*rt’ 8ssk" I tle ratepayers have passed a by-
law lor *725,000 to develop power from La Colle Falls.
rec,vt'!?S?b0r?' e*ShV7Until September 15th; tenders wül be 
received for *5,000 debentures. Mr. J. VV. Laeman 
tary-treasurer. ÿ '

Ottawa, Ont Until September 14th for *85,1 
well 'm° ^c*r, an<I <‘60,500 20-year debentures.

are nüfî V H“t,n‘g’ Ont. Until September 30th, tenders
5 ““ • Mr.

citv'N^?ümT’ ,-C-~Another by-law will be introduced by the
,o <* »““■ «-

ratepFae,Ta7!! t”' M#> T*| September ,3th the
T. W. Thompson, Binle* ' JW *° ‘MUe f 2,500 debentur«-

4 * **.
L

BONDS AND OTHER INVESTMENTS. '

Quebec Province to Retire Debentures-Defi 
State Bonds.

I

lullingS
V 1 secrc-

ordinary and extraordinary expenditure ***
These statements do not include the receipt and re™, 

bursement of trust funds, or the money advanced to the dû. 
tnct of Montreal, for the construction of the *"
gaol, and to the district of Montcalm for the 
court bouse, during the year out of the rev 
ject to be returned into the exchequer on 
bonds provided by statute.
Quebec to Retire Debenture».
inr1,T|hr hPt fun<led debt ,h<‘ province on June 30 iqii 
including increase of capital bv conversion was tii
3r4.k4’. IncIuded in that sum is the amount’of outsta^d^
Ïo^tCA:”3* Pa>'-]blp in London and Ou b^M?. 
5«o. The debentures of this loan are payable on or 1
Thev 'bear 'OZ" "«tice being given in advaï?
treaM.rTr h ! K l annum interest. The provincial
*n,h'
sourIehs'nf°ZnmPm has at i!s di*P°«I from the ordinary 

b rettenue resources considerably more thaa
necessary ^* u ,hU ^wn without it bringnew loan authon,y from the legislature to contract.

000 40-year, 
C. Hope-I Wi

i

EM

new Montreal
■ on^-rurtion of a 
e. which is seb- V

.
: ; : lawseÜTn'lheh, 0'*--On September 16th, the following by- 

o^ toma h/ll d T for bndge purposes, *fo.ooo
Townehln ^dcl5.00^L(’r c*tend»K water mains.

sssfj&sr-

will be received for aT’ ****", 1 n,‘l September 15th tenders 
r_ 1 , r Si5»ooo 6 per cent. 20-year debentures
treasurer ,mpr°Venients- Mr. Arthur LaX",

other page). -, 1 advertisement appears ©non

government

T Secretary-

Defaulting State Bonds.
firm of'Mrssrs°"h ' r ,Taft’ s,srned by the banking
ca™s estaMuL,” ,B ,Ho,,,S *.ComPanv. of New York, adve- 
m trr of J t ° an arbitration board to take up the v I 
b-.„V^ 1 d faU',,nK Sfa,<‘ b°nd' It is the opinion of the 1
HabS k* a"d 'a r,irnt* that about efio.ooo.ooo of overdue 1 

y' represented by bonds of various Stales, are unpaid,
an^^LniinT” thr tVnite4 States and Europe should haw 
ment^râ *nd Wttlement. In this connection, it mav he
the pavmrnt f hi 'lnad,a.n Province has never defaulted ia 

payment of bond principal or interest
Some Investment Notas.
ad a 1«hbhNa,i0nal fs,ate & Investment Company of Carf 
Sr cen rumf?'!31 °f « offering g. ooo'ooo of «
«m^n Zk C PrCfcrred $l0ck’ w'th 5° P” cent, bon»

*75 S? mairy subscriptions for the new issue of
^ exclusively to shareholders of the company.
.re reported to have come in satisfactorily.
ada Cemi?,nd°n St°Ck Exchange has listed *13.500.000 Caa-
were li«:atsCOrnm°n s,ock Tb<* Preferred stock and bonds
Sil p me ag0‘ The exchange ha, also listed
gaJy VM.A'foma ^«cm Railway 1’s. £5,4.700 City of Cal-

Annlirs? 4»‘7.500 City of Victoria 4’s.
cumularivL «"r15 "<>W vbeln< made to have the 
cumulative preferred shares of
Company listed 
change.

' I t

> I j ;

„ J| ■ WW tipUZSm, t , r.„ ■ •1-0”
1 - c?rvrîr* and f4 ono ^^r

C' Mdler, Secretary-treasurer.
11 ™| ■ > ». •“ v.

r:;;rr snF«.rtuwfo, „n,„u„i.V of ',cd',C Mrt*' ,a,rnro'k* ‘<*

I fi * i rî'^F»-

not yet definitely .ascertained)' to *-’00.000 (amount
1 I tensions to riiL ' ^expended on paving ex-[HUI £ t

H/ board of works and board ni h a"*1 rqu,prn'‘nt Tor the
* constructing sub-wav *( ‘ <h' c‘tv'S shaTd of

HI s sz *z2Z-r$zs‘K
fl

W «rai Xt ««««>■. *45-

■w ,od fo.oi.Mn,

15 i1

!
S per

»>->ear 5 per cent., fire 
5 per cent., hospitals. Mr. Geo

7 per cent 
the Canadian Locomotive 

on rhe Toronto and Montreal Stock Ex- iWant By-Law Amount Reduced

—t °f this request not being granted the 
withdraw from the obligation of submitting

as fIllowt,0t-TotSa7Sm<;nt °f,Guelph- °n‘ . with increases, is
crease 8270305- hikin' °f real propertF- *8.442,30$; m- 
*10 815, business assessment, *703.765 : increase
total aasessm ^ as*essment, *116,065; increase *40.041.60; 
Populat^nT5Pro; .f0’ 2--,36: incrpasc <«9.200 60; total
1004 was *. ,5’ 07 ' ln^rease 240. The total assessment for 
tries on said 0,1'0,°' tbe P°Pulation 11.031, and the total en-
entries" «1 ro« 3.3U- This year’s roll has 5.477
entries, an increase of 2.163 since 1004.
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cent 
i otite 
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fatef-
n tie
1120,-
i the
ttinf

*, » 
: in-
r'Y.60; 
total 
t for 
1 en- 
1.477

1

. I -I <>THE.
CANADIAN AGENCY. LIMITED

, >r LONDON, ENGLAND ,
6 Princes Street, (Bank)

Government, Municipal H Corporation Bonds and Debentu
Bought and Sold. rIssues made in London.

-t BANKERS L; .,
Messrs. Glyn, Mills, Come Co.Bank of MontrealParr's Bank, Limited

>«

»

Dqm.mio?i Securities (orporati
LIMITED.

I

'
RESERVE FUND. SSOO.OOOCAPITAL. PAID UP. *1,000.000

■iEstablished 1901

HEAD OFFICE: 26 KING STREET EAST. TORONTO

1 
*

* * •

Officers:
E. R. PEACOCK 
W. S. HOd^ENS 
J. A. FRASER

- - President 
Vice-President

- Vice-President

HON. OEO. A. COX 
E. R. WOOD .
O. A. .MORROW

ANAtI 
AN Al I

- jttcNETÀ r
LONDON. Eng.. BRANCH .tMONTREAL BRANCH il

|4p
67 CORNHILL. LONDON
H. O. WALLACE

CANADA LIFE BUILDING 
E. C. No*»wo*tmv. manage*

■

Canadian Government, Municipal and Corporation Bonds
.i. h:«
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WESTERN CANADIAN 
MUNICIPAL DEBENTURES

■w -I

tilting -l -
The Debenture Issues of our growing 

Western Municipalities afford an Investment 
of m particularly favorable nature, combining 
good Interest return with excellent security.

We huve to offer a number of desirable 
once of this character at rates to yield from

!
*k, the 
the las 
tnd the 
W.ot. 
er both

;
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DEBENTURES FOR SALE
'

! i We Own and Offik »

i is #

IStudy Your . [■ 

Present Investments L

-

• i
ih - Provincial and Municipal 

DEBENTURES,
-

I-

Have you an investment whose 
yield is unsatisfactory? If so, 
write us and we may he able to 
make some suggestions that will _ 
help you.

Counties, Cities, Townships and
S Towns,

- \ f

YIELDING FROM 4% TO 5$%
; A 5

Enquiries gladly responded to.

:

Si
■ -V

J-L ; -Ï.
ROYAL SECURITIES 
CORPORATION, LTD.

1"? -
. s’ >

>;

Ontario Securities Company 
Limited

164 St. James, St, Montreal.
t-

QUEBEC

! r

TORONTO HALIFAX 
LONDON, Eng.

f
JMcKinnon Bldg. Toronto4H, *8 rk,l

■ i ■ I t

S K asaa,000.00.
Olty of Ottawa, Ontario.

CALCARY ROMAN CATHOLIC SEPARATE SCHOOL 
DISTRICT NO. 1.-t

DEBENTURES FOR SALE.Sale.

Chaiïm°dneBoabrd o^oTntrol ^a,* °mark d^'T^d *°f “The \o *7 tîh*P R°man Ca,SEdfcP«»te<s3«2t ÏStt

SB r- 6-ar sta:of S8$.ooaoo forty-year debentures rJh,Vpurchase Tm î> yrar-4% crnt- instalment debentures. Debentures
- and S160.500.co twenty years ’ ,343’$oao° th>ny-y«ars will be dated ,$t November. .9,,.

They are all a liability of the Cite at lar«r. K 
four per cent, interest. Payable ,st j7„ÛarJ ^j “d
soo IW,°h^,ePara,ea t!D<lers w0l be received, one 
500.00 thirty year debentures, and the other for 
<kr of the debentures. S$i$.$oaoo.

All tenders must be on the official form

Accrued interest from 1st Julv ,0II 
•«Mit.on to the price tendered. 9 '

The <73. $00 00 debentures 
tions, principal and

m,ir?1eliVe7 ,he ®73.500-00 
mured, and of the remainder 
month if required.

The highest

f

I
' 1

r
J. McCAFFARY, Secretary-Treasurer,

Calgary Roman Catholic Separate School District No. 1. 

Calgary. Canada.

\ -
■ i*t July.

for $73."
the remain-

•w L

debentures for sale.

^«■il«d tenders will be received by the undersigned up to
must be paid in *'ptcmt*r 22nd» »9*'. for the purchase of forty-five thousand

I S45.ooo.oo)
............ Me in • 1,000.00 dénomma- Brandon. Manitoba.
merest payable in Ottawa.

i

1

5 per cent, school debenture»,' of the city of 
I Date of issue, October 1st next, and

repayable in 30 years, interest payable yearly.
1 he highest orv»ny tender no*Il 4 ^.necessarily accepted.

J B BEVERIDGE.
• Secretary-Treasurer.

•at i

can be made at once if re- 
of the debentures within Brandon. Manitoba. September 4th.one■

J j *
1911.

or any tender not necessarily accepted.
official form,rtio7'^d,r0c!lnCheWiLh, fUÜ,her CO»ditl>* 
the City Treasurer. Ottawa. b obta,n*d on appliçahon to

Ottawa. 1st July.

Full

twee'nSr»!',SUravCe a*ainst ,he risk of an outbreak of war be- 
live n. r r -uropean powers within the next three months,
,1,' ba? been Pa*<f in London. And for insurance

ten per cent. Considerable business » * 
war insurance policies, arid the rates

I
CHAS. HOPEWELL.

1911. Mayor. durin* si* months ....
______ bemK done at Lloyds in

show a tendency to stiffen.
monetary times index.

S3»s*SS&5£*5Th, LJT . r °f drpos,ts ovpr withdrawals of £1,013,4M- 
the in?é?I«# J«f 7lana,fcment for the year was £28.000, and 
credit of* ' 11pa,d* ^424.688. The total amount standing to the 

a accounts at the end of the year was £i4.'04.9®*-

CaplM ef the Index to The Monetary 
,early we,um«. damiary ta June, till, may 
•" application to the heed

Tr :I me* half- 
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C. A. KENNEDY & CO.
BOND DEALERS

Gusrdhm Building, St James St

MONTREAL
I

BOND 1DEALERS IÀ -

%
<

i* :

à ;
H

Canadian 

and Debentur

Bought, Sold and Appn

M rej* Co.
«0N TRIAL

W. Graham Br
'XO Si. Jmm Street

ill*

■IS

'i:
liTHE MONETARY TIMESSeptember 9, 19” • ■ til ; "33k
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1 **GET OUR LIST OF ‘ LMUNICH
i AMO

WESTERN SCHOOL 
DEBENTURES

I ?
BONDS TI

■
Ii* i

OUR BOND AND j 
DEBENT

Hi

?E LISTBEFORE YOU DECIDE TO BUY.
MAILED ON REQUES '

toot J. G. MACKINTOSH & CO.
v

Winnipeg, Man.
rporation

HOME BANK BLDG.. - TORONTO, ONT.

Canadian Debentures Cc
Limited- Aikins Bldg.,

. -
?usteet 

istrict 
iv the 
0.000, 
atutei

*

3 h <.• ii
I • i

SONj. w. McConnellO. F. JOHNSTON

Johnston, McConnell & Allison
Coupon

:
I

■ 4;t - 1Bond and Investment Brokers1. 1.
ce Invitedt

MONTREAL
------------------------- «

t

« nsm

!

IsslonDominion Power and 
^Company

1st Mortgage 5 ‘„ Bonds, due 1922 to T932. tinter**t 
payable semi-annually. Denomini ion $1,000.

up to 
11 $aed 
ty of 
, and

.

Statement •! Earning* for i ai.2z.M6ne
I tan mie
1 Iti,*06.00

:,1 i $ Sl.Ms so

91
Gross Earnings
Operating Expenses and Taxes 
Net Earning* ....
Interest Charge

;it*
- ■

8tRPt.CS .... il

Prices to yield 5 4<J% to S 
We recommend these Bonds 1er safriinvestment

*. r
Y

J. A. MACKAY & C Limited
illnda Street
TORONTO

L

r be- 
nths, 
ranee 
s* à * 
rate*

Guardian Building
MONTREAL

- *
it was likely the - issue would be made op 
every nine shares .held the right would t ikel

The Bank of Montreal shareholders met this week and subscribe for one new share arbund poss,)d y, |i75- 
ratified the change in by-law increasing the capital from ‘ " ” ; 4
$14.400,000 to $16,000,000. In reply to a question as to how The report of the Provincial, SfcAefca .
the directors intended to issue the new stock, Sir Edward gives the financial statements or the jv; riou
said that that point would not be settled until after thirty towns and municipalities^ in Nova Sdol la.
days from to-day's meeting. However, he was of the opinion debts of the municipalities of the, irtByD' 1 
that the shareholders should be given some benefit, and that and the assessments $39.723,,6o.

basis that fortheBANK OF MONTREAL'S STOCK ISSUE. / be given to
were
id at .
with- 0» Nova Scotia 

s incorporated 
The bonded 

total $906,400

ry
.4M-
ind

0 the
.989-

' Ÿ
i

Hi!;

Investment Twist Company, Limited
TRUST DEPARTMENT

Acts as Trustees, Transfer Agents, Regis
trars, Executors.

BOND DEPARTMENT
Deals In High Grade Investment Bonds.

Corner Notre Dame and St. Francois 
Xavier Streets

CANADA 
Crosby Square, 
LONDON. Eng.

MONTREAL 
Royal Bank Bldg., 

TORONTO. "

i
i
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W ANTED«
T

;A4*rru.'B«at, aw4er tài. àeeduig will k. »cee»i«4 bmifui e« Ike 
IttiNviaf rates : "Poattioa Wasted'* adve., eae real per word each laser* 

Reeled” adie., two test» pet word rack ieierdoe ; "Ageeciee 
Wee led edvs., (we> eeeis per word eeck leeertioe. A eiiiste ckarge el 
■'tT cheats per leeertioe will he aiade ra every ease.

Victoria’s Growing Timetf-

- \ ictorik, British Columbis, it making remarkable rim- 
great, and offers splendid field for investment. P

Send for booklet, •• Victoria, British Columbia."
CALCARY.—The owner of property on 8th Avenue, be- 

tween 3rd and 4th Streets, West, is prepared to consider ap
plications for erecting buildings suitable for retail business, 
and will lease for term years on easy net percentage basis.

" £ , particulars on application. Toole, Peet & Company,
' algary. t j R. V. WINCH & CO, Ltd.

VICTORIA, B.C.A large and responsible Western Land and Investment 
Company has sold over a million dollars of First Mortgages 
to private investors, and has had no defaults either in prin
cipal or interest. It would undertake to guarantee to those 

7 blTln.,r money to invest a net return-lof 6% on the best 
•«curity the country affords, and the * guarantee of com 

~ Pan y having a capital and surplus of over half a million 
dollars. Address Bos 301. Monetary Times.

b
V

On behalf of a client we offer for sale at

$1,000.00
WANTED—By up-to-date real estate loan and insur 

ance firm, city agencies or provincial managership of well 
Known board fire insurance company, and exclusive agenev

Seventy Shares Capital Stock of the

Anglo-American
Fire Insurance Company

Par Value $2,800.00

M
*
i VV ANT1-.D—By a Tariff Company, first- 

class experienced Special Agent for every 
Province, except Quebec. In making appli
cation. yate experience, etc\ P.O. Box 
fi85, Montreal.

b:lily
Address •'Advertiser," Box 409, Monetary Times, Toronto

)
l| The Dineen Manufacturing Companv. Limited, hand

ling wholesale furOand A. Ansley & Company, wholesak 
hats and caps, both Toronto firms, have amalgamated.

i tI

Bl 4ri

\ DIVIDEND NOTICES
liJ «fl iif |

I :
INTERNATIONAL MILLING COMPANY OF CANADA, 

LIMITED.THE ROYAL BANK OF CANADA
DIVIDEND Ne. 96

DIVIDEND NOTICE.Notice is hereby given that a dividend of Three 
per c ml. (bein^ at the rate pf twelve per cent, per 
annum) upon the prid up capital stock of this bank 
has been declared for the current quarter, and will be 
payable at tin* hank and its branches on a-id after*’ 
Monday, the 2 id day of October next, to shareholders 
of record of 15th September.

By qrder of the Board B

H r
Notice is hereby given that a dividend of two and one- 

third per cent. (2# per cent.), being at the rate of 7 per cent 
per annum upon the Preferred Stock of the Company, has 
bet n declared for the- four months ending August 31st, 1911, 
and that the same will be payable on September 10th, 1911, 
to shareholders of record at the close 01 business on the 31st 
August, 1911.E. L. PEASE.

M « itrul, Py„ i^u$iist 1$, 1911, General Manager By Order of the Board.
HARRY RILEY, Secretary,

CANADIAN CEREAL AND MILLING COMPANY 
LIMITED.

DIVIDEND NOTICE.

THE CANADIAN PACIFIC RAILWAY COMPARÉ

NOTICE TO SHAREHOLDERS.:
Notice is hereby given that a dividend of two and 

third per cent. (2# 
per annum

ff . , ,Thc Thirteenth Annual General Meeting of the Share
holders of this Company for the election of Directors to take 

' p aces of the retiring Directors, and for the transaction 
of business generally, will be held on Wednesday, the 4th

m r "e,t- al ‘he principal office of the Companyat Montreal, at Twelve o’clock noon.
v* *he, Common Stock transfer books will be closed in 
. on rea , New ’> ork and London at 3 p.m. on Friday, the
;£ Jay rf STp,Fmher: ‘he Preference Stock boots will be 
closed in London at the same time.
Octoberb00k* Wl11 reopened on Thursday, the fifth day of

CM-
per cent.), being at the rate of 7 per cent

August, 19x1. ; 3,81
By Ord$r of the Board. 

W. A. STROWGER, Secretary.

By Order of the Board.
W. R. BAKER, Secretary. 

1911.h"'

iSdïrtV’s"0”"'!!'»-,k“
and Paper Mills. Limité, DO» rîadi ,R‘Wr Pu,p
that the interim certificates Tead> ,for delivery, and
them. «^errnneates may now be exchanged for

Montreal. August 14th,
■

ry„^r; F N°rie-Miller. general manager of the General Ac- 
TTn?,2tAc.SUranCe Corporation of Perth; Mr. C. Norie-Miller,

Pany, arrived in Toronto from Philadelphia on Thursday..1 w l
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BOND DEALERS ftti

$100,000
Town of ChicoutiiniyQue.

5% DEBENTURES
Principal and interest payable An Annuities \
1st September each year in
Chicoutimi or Montreal. j ' . I : j j
Legal Opinion : Hon K. l.[Aô4f-

Price and particulars furmshâ#bii Mquestl

\:b 1
St. Cyr, Gonthier &

c.
vi

pon
MONT113 St. Francois Xavier St.

Bell Tel.: SI» -A «01 i

Hri

,»■

Canadian Northern Equipment 4|Sr, d(ue Iqiy, 
International Milling Co. first 6 s,

Nova Scotia Steel ayijd Ç >al <'s, 
International Ttansit C ». 5’i> 

Duluth Strtef Rail
XVjrrti tiavi es C

REINVESTMENTS.
It will be well worth your while to 
consult us when considering the 
question of the

REINVESTMENT OF COUPONS, DIVIDENDS 
AND PROFITS.

Our list of securities is large and 
well selected, and will be mailed on 
request.

way 5's, 
o. 5’s.

:Send for Circular No 182. with descrip 
these and other issues yielding from 4% if

on a sd prices of

I«Sy CO.
iC

A. E. AMES &
INVESTMENT BANKERS

NAY & JAMES
fBOND EXCHANGE BUILDING

CANADA TORONTOHI„ S3 King St. WestREGINA 4
-

—7

NORTH WEST SCHOOL BONDS 
To Yield 5£ per c< nt.

f- Particulars gladly submitted, ij- >

H. O’HARA & COtfPilMY,
ff'l jj ’innun Mm.

rr—
■—1—

WE HAVE FOR SALE

Municipal Debentures
Yielding from 4V»% to 6%

Members Toronto Stock H 
Toronto. Out.London, Eng.

Full particulars on request.

RE-INVESTMENT
JULY DIVIDENDS

C. H. BURGESS & CO.
Traders Bank Building • Toronto, Canada

k ds be sure 
larticblars

Before re investing any surplu 
and obtain from us circdlargi _ 
of first-class debentures yi^d^fg ;fron

4% to 6

HANSON BROS.
INVESTMENT BROKERS

Dept. H. 164 St James Street « J Montreal

TAX REFORM LEAGUE.
v «
SàAt the annual convention of the Tax Reform League 

resolutions were passed urging the government to consider 
the demand for tax reforms and enact legislation allowing 
municipalities to reduce taxes on buildings, improvements and I 
business assessments, and increase taxes on land values.

The name of the society has been changed to the Tax 
Reform League of Eastern Canada. Under the wider scope 
of the new policy the provinces of Quebec, New Brunswick, 
N’ova Scotia and Prince Edward Island will he included in the 
membership. It was also decided in future to manage the 
affairs of the league through an advisory council in place of 
a number of vice-presidents. The election of officers for the 
coming ypar resulted as follows :—Honorary president, Jos. 
Fels, London, England ; president, J. F. Mackay. Toronto; 
jce-presidents, Wilson M. Southam, Ottawa ; H. B. Cowan, 
reterboro ; Jos. E. Atkinson, Toronto; Julian Sale, Toronto.; 
secretary, A. Farmer; treasurer, D. B. Jacques, Toronto.

- Address

3-4

H
FOR RESULTS | 

advertise in 

MONETARY
«/THE

Ü1IMES
--------

t

I

f ■b

C. MEREDITH & CO.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
d. B. GORDON.CHAS- MEREDITH. 

President. Vice-President.

A. P. B. WILLIAMS. Secretary-Treasurer 
A. H. B. MACKENZIE. Manager.

DIRECTORS:
C. R. HOSMERALFRED BAVMGARTEN

Capt. D. C. NEWTON (Montreal).
J. 1. REEDH- ROBERTSON

Offices: 101 St. Francois Xavier SL 
MONTREAL

I .
THE MONETARY TIMESSeptember 9, 1911.
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> . STOCK EXCHANGE MEMBERSif 4 if l

1 il i.. \

?

I
V

i
6%McCuaig Bros. & Go.

(Members Moolresl■.Stock F.xchange).

!v
First Mortgage Thirty Year Gold Bonds of

Carriage Factories, Limitedif s

A General Stock Exchange Business transacted.
L Investment Securities a specialty.

Reports on any Canadian or American Securities 
furnished on application.

Oar Weekly Circular gives an analysis of the • 
position of

NORFOLK AND WESTERN RAILWAY.
Copy mailed on

■f:
The company is a consolidation of four of the larger carriage 
manufacturing companies in Canada, and against f—m, 
of-. «, bonds outstanding H has assets exclusive of good 
will, trade marks, etc-, amounting to $2,075,1

PRICE I—Far end Interest yielding 6%.

f Special Circular on application.

31

ill ;■y 1 f- .ilI: f <• r i

IF,; Îuest
J. C. MACKINTOSH & CO

' Established 1*73.
u

St.44 Elgin Street, 
OTTAWA, Ont.

17 Sacrement Street, 
MONTREALill (Members Montreal Stock Exchange) 

Montreal Halifax St John New Glasgow

‘ *1 lil t : | CLEARING MOUSE RETURNS.
"T

. hi5 The following- art the figures for the Canadian Clearing
Houses ior the weeks ended September 8th, 19,0: Augyu 

I jrsl> an<* September yth, iqit, with percentage change:— 

•Sept 8,’to. Aug. si,'H. •Sept.p/,,.
----- $54,082,725 S37.296,939 $36,217,256
.. 24,751,708 30,639,788

■ M,i92.2i6 17,784.373
8,582,729 9,568,072
4,000,911 3,509,949
2,460,993 3.435.473
1,739,771 2.397,514
1.569,393 2,322,041
1.627,527- 2,060,458
•.735.405 1,432,531
1.279,370 1,241,052
1.322,913 1,904,469

"*• 1.188,127 997,oo8
1.215.796 1,289,080

374,712 
531,764

BURNETT & CO.;n||J- f i ’
illl I : Stock Brokers

Members Montreal 
Stock Exchange

" _ 4
12 St. Sacrament St., MONTREAL

Established IMSI
Montreal .
Toronto . - .
Winnipeg .*
Vancouver .
Ottawa . ..
Calgary . , 
l.)uebec ...
Victoria . ..
Hamilton .
Halifax . ..
St. John .
Edmonton .
London . .
Regina . ..
Brandon . .
Lethbridge .

sJSL : - ”"-i*-o6o «•*.£**
Brantford . . ...........-
Moove Jaw .. ©!»

+ U
32,200,739 + jat 
17.318,883 + 22» 
9.604,916 + 114' 
3,194.768 — XXI 
3.566,970 + 444 
2.532,574 + 45-5

b. 1
!

!I: - III
it

n
Direct Wire to G. H. SaiTHeea 

4* J- M. Makuxax 
G. W. 8. Hnnssaos

2.0*4.337 + 25.5
1,354.222 —214 
1,317,693 + 3-7 
2,312,804 + 74.I 
1,205,862 + 14 
t .734.269 + 4i.t 

491,421 + ilJt
504.773 — 44

>
New York and Torontor l ■

*r

y

416,792
472,307COPPER CONDITIONS.

1

UrgesTpSce?£?£"<£.$ '*£^4*” ‘ 

tnbutor to the world's supply of «wS bVS T"
contains the 1910 or norm.,I produnSm table

-hirS b... «°

1,041,649
418,432
687,603

* Labor Day—Sept, i5. 1910, and Sept. 4, 1911:
* * * _* tm

AUCUST CLEARING HOUSE RETURNS.

The following 
month of August 
period last

are the clearing house returns for the 
,. 1911, compared with those for the same, Production.

First National .................. .0.000,000
r*ranb7, ...................  20.000.000
IrT'u ..........................  8.00^000
•Bully Hill _____
Butte Balaklava ...... 2 500 noo

........ ::.£5STamarack S normal .. 5.5^.000 

Superior *ntl Boston .. 1.800.000

#Made small shipments 
closed down.

n. *2—«• -‘K» b.
lv 70.000.000 pounds per year. Pro<1"rt'nn of approximate-

Date shut down. 
July, 19,1. 
Aug., 1911. 1 

. July.
i year :—I

Aug., -.0. July, ’11. Aug., !n. Ch’ngeV * 
3,631 *2°4,190,624 $187,190,431 + 92 

" ,„'^I'773 159.332.424 152.777.991 +3».*
72,5»*,070 91.724,653 87,518,651 +205
“>,533. * 43 43.239,102 47.232,335 +29.2

20,155,614 16,932,356 + 64
21,226,508 22,483,951 + 7-2
■3.154,807 12,203,645 +15.4
n.554.631 11,394.981 +39-*
10,630,098 10,276,454 +300
7.829,000 7,538,044 — 8.9
7.069,144 6.436,767 —12.7
8,950,813 9,543.494 +524»
6,116,468 5,736,532 +102
5.672,505 5.982.818 +54-2

___ ____ _______________ 2,412,241 2,310,290 +12.6
LeThbridge <4*6'6,4-2*3 $613.238,632 S585.558 940 +203

Saskatoon ‘ ............. -r2.363.527 2,314.9*9
Brantford ... ........... + 5.086.122 5.401.743
Moose Jaw ]   2.232,765 k 2,072.795

3,314,221 3.780,857

Montreal .
Toronto .
Winnipeg 
Vancouver ..
Sîtl* - 15^04.340
'.ueke ;,3^2-'^

Victoria . ..
Hamilton .
Halifax . ...
St. John . ..
Edmonton, ..
London . ....
Regina . ...
Brandon ...

1910. 
July, 1910. 
Sept., 1910. 
June,
July.
Aug., 1910.

1911.
1911.

f
•°.570,343 
8.865,359 
7.904,454 
8.281,137 
7.376,301 
6,274.604 
5.200,635 
3,878,192 
2,050,105

*° Fim National until that^plant

4{

«ommon S'rfX ir' *"h >bd

sshufs-sr* - Vsars srs
.*•*"*Cw aSrS: ewiTUSÜr1

I W-r
V11

broker, Toronto. Listowel, Ont.
_ ny. Pels, HI., will-manu- 

and cattle powders at a branch plant atI
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?BOND DEALERS 7

à
----- AN -----I

A 5X Debenture 
Convertible into 7/. Preferred 71ATTRACTIVE i i

offering!
H 1 - • ,•* Hi I

We have exclusive sale of an §6|u<| of

Seven per cent. Preference 
The Prudential Investirent

VANCOUVER. BC.

This Company at Dec. 31 ^ 1 
Assets amounting to $1.379,659 antf'Re 
$250,000. The Paid Up Cap# 
amounts to $785,000. During the» 
years an annual dividend of 12%,It; 
paid on the common stock.

The Directors are represen tat i>#i men in 
their respective centers. They ï'hjpy the 
confidence of the public to a large- 

The Prudential Investment C 
more houses than any other firm it 
It also has acquired the rights to ttia|>t|ffa<~ 
ture, on a royalty basis, the most 
and modern buildings ever roventetfi 

This is an investment GUARÆ 
ING an annual dividend of SEVB3 
CENT. Don’t miss this opportune 
offering is at par, and the terip 
Write for further particulars.

The 5% Debentures of THE BBLDINO-PAUL-CORTICBLLI, LIMITED, 
represent « high etas, investment and are especially attractive from 
the standpoint that they cap be converted into the 7% Cumulative 
Preferred Stock of the Comppthy at 10* any time between May I, 1913, 
and May I. 191*.
Subject to prior sale, we are offering a limited amount of the Deben
tures at M and interest, to yield about *1% on the investment.
We would he pleased to forward any further particulars you might 
desire regarding the issue.

tpek of 
Ltd.,.0,

had 
erv< 

[| bow 
fitiree 

>een

DOMINION BOND COMPANY
ROYAL BANK BUILDING 

TORONTO OttawaMontreal

*
f 1X

We offer, subject to prior sale or withdrawal, <te.
ii lilds

$15,000 la.

tpvec
j -Five per cent. Debentures

Repayable in thirty instalments ; issued 
* by a Separate School District of a promi

nent Western City; price par and accrued 
interest. Full particulars on request.

ALLOWAY & CHAMPION

! TM
easy

T
National Finance C

LIMITED
pany,

i
• WINNIPEG, Manitoba

Members of Winnipeg Stock Exchange. ;Mortgage Loans, Insika^ce, 
Stocks, Bonds, Etc. J

Established 1*79,

1Held Office 
Toronto Oftice -

VANCO 
26 WELL

•R, B.

■m
«Subscribed Capital - $1,000, 

Paid Up Capital 526,1

250,1
7X OReserve -

i-B§
\•<

*?
XECK ARDT’S

MANUAL ( 
CANADIAN BA

I

I ! 1x Price $2.50 I5

MR. H. LAINGMAID HEAL This is a most useful bo 
for any one engaged ih t 
Banking Business. jSe$d 
for a copy

k
85 Londoa Wall, Leadea, E.C.

Arranges Capital for sound Correspondence invited. Refer 
Canadian enterprises (Mining, ences given. Mortgages.Bonds 
Land. Timber, Industrial). and Public Loans placed.

tfe

,
t

BOOK DEPARTMENT- ]

MONETARY TlKlES
Securities

can be purchased or sold most economically and most safely 
3> use of the advertising columns of

The Monetary Times.

n

kmmà
\scio^/

WRITE to - day for
mgtoolal of faring of

CANADIAN 
CITY

BOND
at an

ATTRACTIVE RATE

Brent, Noxon A Co.
49-30 Canada Life Building 

Toronto, Can.

.

l

T7 4
: i:

i

17.

3
of

d

).

mag
«UK

1-4
30.1
::.o

XU
444
4M

214

74-8
LI

4:6
3-o
«J

the
une

t V
o:

?o,S
10.5

M
7-2
5-4
•J
10.0

-So
Î-7
2-0
02
4 2
2.6

*3

at

m
 n

o



/

i;:

ii38 THE MONETARY TIMES
Volume!

47-I

STOCKS AND BONDS MONTRE AT.
Capital and Heat i- ’

MINING STOCKS ......~ -------J'’0*0'"'0-----gU-------
Week! Price Price

ST; *Xo'
1 ild- Prke Price Price

Sept. * Aue. 11 Sent 7 
19KI 1911 1911

BUMRest Price We* Sept. 7 «,2 
1911

up
Cap. in 
thou'da • r

m j
Price

COMPANIES Au* 31
1911

* » * I
l-ffW 4.W6 2 UK ill British North Am.

11.914 H.tol 6947 «'Commerce................
1.345 4.224 5.221 100 Dominion .....Ls.
S.mi H.iaei HU Eastere Townships
2.715 2.712; 3.1*0 W Hamilton....................
2.911 2.911 2 91i lin Hochela*a
1.357 I.2HH 121 MU Home Bank lu)............
5.915 5.837 5.107 H*i Imperial ................
6.1*11 fc.lHi 1.1*11 Uli Merchants Bank...........  10
l.llll 1.1*1) l.29l llll Metropolitan Bank III
1.989 «.<*•> !.«•»• HI- Motions ............................. 11

14.40» lt.nn 12.11*1 nil Montreal............................... 10
2.!*1> 2.1*11 1.911 ion Nationale .......... .............*| 7

m2 t*ti 1.90 lill New Brunswick lui
2.307 229*7 19* Mai Northern Crown iul..
3.993 3,<®i 9.i 11 111* Nova Scotia........................
3.911 3.911 3.911 Hit Ottawa ............ . ..
I.»* M» 425 II»Provincial Bank ul ...
MW MW 12691 tt*r Quebec....................................
62»h 6.911 7JHI Kit Royal Rank I .................
2.11*. 2.I1H 2.9*1 91 Standard ..................
I* . 944 261 Hll Sterlm* lu) , .a........
l.llll I.IHI 1.791 nil Toronto
U» J.»* 2.9*1 In* Trailers
l.ilB 1.97a 2,737 IIH Umoo Bank

(»
/ Sub- 

scribed : 2**n :: ::: ** :.: aw
239 236 .... 221 .................

iwi 1III w?i m ttri io

** 2W fl» «7 »,-------

»«» '**n74i ... ?
• 1704 170

U*i................

in
*12 on

■:*
u«•Mit •fA mb:> 9 * *j

.1 6Bailey ...
•2.1*»* 1 Reaver Con... 154 M

90» 1 Buffalo ;...................... ............ ;
2.9*1 1 Cham Ferland . .

9«l 1 City of Cobalt In »
S.'lii 1 Cobalt Central
*.«*' 1 Cobalt Lake 234 *44
1. flll I Foster........................................
.................. Gifford ................   11
1.911 1 Great Northern

Gould.....................
Green-Meehan
Hargraves..........

7 I Hudson’s Bay
3.IWI 5 Kerr,Lake *11

~......... .... Liftle Nipiasing 3( 3
2.217 1 Mcttm -Darr (h 196 165

..................  Nancy Helen
2. Mt 1 Ncrira Scotia...

406 1 Oph.r......................
......................... Otisse .................

I.W) 1 Peterson Lake
1.4H6 1 Ri*ht of Way
1.103
3. <M> 1 Silver Leaf
IJ99 1 Silver Queen.

.................... . Union Pacific
2.500 1 Temiskamtng

..........*.......... Wettlaufer

3 122254 225 2» ... m
191

12
tol 5 i « m...........i

*«4 ».........«
*> - *

If f-i
; a ■

m waw aw aw ....
2191277

917
777 j”

123 ....it 275 mu13 ... .
51 .....a 2714 280 278

.. .h...............
a .........y

■;.......................
149 i# '"•§
....SB1

II,* -rr'.'-M-
;t.fi t*

i|J' ,
an»)24 a h aw ....

139 137 
2371 2374

5 .... . . ...
2.9*1 1 7 136

::: 2194 air, W :::

l.'.'wi" ira
M3 .... 145 145
................ 147 .... 145

12 - 242 241| 712
I

210 je*! :: 28 «54 99 
191 143 
1» 148

II aw 45 im w ::::r « *rtirAHEM
Trs«l

7W» If*» Nat. Trust Co.* Ltd----- 1
Uli Hit Tor. Gen. Trusts Cor... 
9Gto 1W Union Trust..

Uaa

t;imnuji5
si *4 l.mi l.llll 

I.IHI l.llll 
I.IHI I.IHI

.... J» .... 200 ... 9*1
::::. iso !» » !»Rochester.......

Alt i te
xt 30 
91 MU *.”! aS: 3.25! t 82.W8 l.MN 7*, IWCn.Ld.AN^nvt ... 8

MW }■*’' 1.291 1'llCen. Can L- A Sav. ... 9
2.5*1 . 440 Wi III Col. Invest A Loan .
I.IHI tol 14l> 90 Dom. Sav. A Inv. Sc... 4
2.*li 1.625 59. Wot. West Perm . . .
I Mu l.nn 975 190 Ham. Prov. A L. Sc. ..
4.JHI 2.<H| I.IHI .91 Huron Erie L. A S.

639 W 95 MO imp. L. A I. Co.. Ltd.
445 11*1 Landed B. A Loan .
3*1 5» L-A CL. A A. Ltd..
*■' Mont. Loan A Mine ,

•os 2?' gOot- L- ADsA. Lao..7» <25 3W 5U Toronto Mort«a«c .
I*! 40 Real Estate Loan....

165 190, i72 IT.
... 1« 183 ....

3 s
. 136

V j«

-. z; a111 Psrrspl*r PI
724 Apex............

.. Coronation
Foley-O* Brien.

BmÜÎÜT... Detroit ............
3.(0» 5 Hoi linger............
•2.00»» 1 Momta ............

Pearl Lake ... 
Pre't’n E.Dome 

. *2.000 I Pore. Tisdale .
2.000 I Pore. Imperial. 

2G0 I Pore. Central 
Pore. Canada.. 
Pore. Northern

l<H II 
10 7 .... » 132

•2»*»Hrj J*»
70 •"si*i
.... 1»

|45 " »«3 ion"■ 131 i«0 140 **

m m ■

7iii isl.llll I.IHI 
W Ml 

2.IHI 1.9»
3i1111'H 111

i4i 1424 ::::::«I\ V... 2.
H 465 433 HU12k. j -

Transportation
161*1111611*11 .......... Im Can. Pacific Railway12.911 12,911 .......... Ill* Detroit UnitJdRlT '
12JW I2.IHI ... M0 Duluth S-S. A A 
m ini M.MR .......... im •• •• ' •
3.911 1911 -2.911 I'»' Dulath Super r c '
1.91. 1.*., 195 J,» Hahfas ESÎ4:
f:2» t:!".'

lof? 4:“ : ^

gSm. p: Ifcacil’T üéîmn:::
I".J11I Id.Ill, 2.988 pM^c^rer. Ri, ""' *
1.5 »■-«

*m im 39, i
«1.1*11 4M* 2.9e- II»'Rio Je Janeiro............. *"’«.’"’•r *-T2 ''-'Saotau™

MO»* MU i I.TH 0*» St l—i vat At! V**
13^75 I3,M7.'> H» Toie£* Rty*. :
J!!? *-M- j™ Toronto Rly.....................MS ............j Tri. City R A L. prof. 6

6.I..I 6:tii, " ora wlwSLS^Sf;;;;;; 12

9f>
150 . ..

1*500 I : United Pore.. .
2.000 1 Vipond ..............

West Dome-----
1.000 I Rea Cons Mines

•.................!— ....................................

62 18#i... 23) 
.... 724 U4

70 !■ 166....228
. : a «ÏÏ'-S *

1 I iaj iso iie lié iii "i#

................... .....................................................

W4 WH 91 90 at •

I»! last ion 1» :::: m""a 

2274 a -»

34
15

*781Li 315 »>4 804

m m 'wiQuotations for Con iages. Crown 
ReserVe, La Rose, Nipissing 
and Tr'th'wey will be found 
among the Toronto Ex
change figures.

4 I 11.
lfi.nn 16.9*1 

6.4111 6.4111 
9ll 911

1*1

.
I" 235) -232 "2264 2254y

ISO 125 151 Ü1
113t

STOCKS AND BONDS- 
TABLE NOTES

St

I-
115 •■■■ 87

-• iié -

HR 95...........55 mi«5 .... 66

V- a12
88

•Sm5
iiiu>- 3h (u) Unlisted.

♦Canadian Consolidated Rub
ber Bond Denonpnations, $100, 
$500 and $1,000. Steel Com
pany of Canada, $100, $5410, 
$1,000.

IQuarterly.
, Brices on Canadian Ex

changes are compared for con
venience wilh tho^e of a year 
ago.

Quotations of Cobalt and 
Porcupine Mining Stocks are 
those of Standard Stock and 
Mining Exchanges.

Montreal Steel stocks are 
commonly termed “ Switch ’ 
on the Exchange. They are 
quoted as Montreal Steel in our 
tables.

All companies named in the 
tables will favor The Monetary 
Times by sending copies of all 
circulars issued lo their share- ■ 
holders, and by notifying us of 
any errors in the tables.

66

■si) : 1701304 lié 131) iü

73 im iwi ::: ::::
65 .................

181 181)1 . 238

131
•I

iio i«* me iii* ;;; un
181 MM 235

107 ira*

•235'm

com. «n ■i 6.5
23* 235 23)

Tel.. 1.4*111. 
Tele*r.. Fewer

12.9*1 12.9«i. , 'W Hell Telephone
* ’ 2WI «Consumer*Gas.I.IHI I.IHI............; 9) Dom. Telegr..

.,5i.ïT. SeS**
13J65 13.56.5 i liai Me, Lap . „ pref
6.188) 6,900 Ha, :. *Lo
2.188, 2.188,___ In Mont Tek.^ i^u'S'a p;

«Z S “,#^jrwVpp
4..MI i o», low tBST«k. fi», : : : i

Indnstrlal
I.*?:-: l^':::cJ ...

S* «•• Ml ....................prrf
%. 522

791 79)

.... '«I" is a “ iS .. m71 141L 186
1.5

i» *•• •
* ®! 

m w
::: m

tl.::. » 73 TÎ 74 841 *

nref ^ ** „« »» "
rref. . .... .... .... 1C» .... |i

a*
82 ....

:::: w
S?!®‘

177
1181

» :::: * 1614 mïi: mL
6 Ü24 ill 1124•j

'

15 4 41 «44 ....

: 24
A

88 !... .U:::: 887 63B. C Packers
.... 88 
.... «Ü
iii Ü3 
119 118

88rs&rss-:~
.. Burt. F. N.

-‘•J- IB «1
»::Montreal peleo* close 

Thursday furnished by Bur- 11)2com.
pref.

79, 791
5.1881 3,981 3.501 M0 c-n_ Car 
-.981 5.1881............. 118, W *

71
....,97 » »
100 104

"•tt A Company, 12 St. 
Saerament Street. Mon
treal.

20pref.
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TORONTO AND WESTERN CANADA
EXCHANGE

V

Capital in
thçwand* _

it il
TORONTO WINNIPEG SMONTREAL

! Sales 
Price Week 

Sept. 7 ended 
1911 Sep. 7

Sale* 
Price Week 

Sent. .* ended 
»! Sen. 7

1Cap in 
thou"d*

I nd ««trial
(Continued)

Price v

"îfô8 A“8i,11
Price Price 

Sent 8 
1910

Price 
Aug. 31 

1911
* . Price; Price 

PC. 28 j Sept. 5l$"
1 ILISTÈD I> >

Sub
scribed £ 1911ar ill «< 

m} m
aiHi lfU 18 

81] 811
'22 21 
81 »a si.Ill 1 Canada CementIn ïl! !» ><' 1011 Can. Cement.

s is: BSt«::::::ist
«£» »at> H»Can. Con. Rubber.....
ÎB i wn 1.................. Pref.
1 TM 1 7X1 If" Can. Converters.............
•Mi 7 *1 If" Can. Gen. Electric-------
ITT. C..ÜM nil Can. Machinery............

gS M» ............................... ****• Sltfi HU Can. Salt, see 
«6 5fiâ Kl» City Dairy ..
S, 4.V» mill

« î?) Mit W Crow*» Nest Pass ..
* ... Dominion Canner*

I r v to .

X jo iXXn . . . so»
n 12 » 1*1

" g : is
f 0 in 1 is.’

» AW Can Pire................1,8 + 4
11» Canada Landed,
MO C.P.R...................... i
58 Com. L n A Trui 

II» G. W. Life 55% # 15
II» O. West P. L. IS. 9 
llln Home In. A Sav*! 8 

. Northern Mort 
N* Northern Trus 
50 Standard Trus 
If" Winnipeg Elect* 12

UNLISTED B

5»peel. SI
2.1»»

a».05
l.oni
1.3511
2.388.

«»

17II
« , 
W

HU
98' 94 

37 311

I lu».7 38* •254n
112 'a i ■<»ire

51» 8ai ai 40
96) » 

âe 56

8,1»»
... m

561 65 
---■ 11121

«»

*pref. Ktii90 3.5
■ ■ B. C. P. L. * S ■

**" 50Dominion Fire.fi ...
817 MB Empire Loan 2 8

50 H uron A Erie . 3-1 
2/cli 11*1 North Crown .8
................. Crown Cert. . S|... E

■ ■ .North Cert 
50 Ontario Loan...K. 7'll 

11» Occidental Firiw. 10 ii.
M8 Pioneer Fire .

Portland CangWi... .51
81 Sovereign Fire+S
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CANADIAN SECURITIES IN LONDON
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Ditto, ord. chart*. £10 . 124 13(1 R*nk^ Montreal •"» 3S« Kan Steel F od a 5% |.t mo,
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TRADE OF CANADA BY COUNTRIES. 1; Ià
Twelve Months Aih\c. VMonth or April.

"------------;----- -£=r—
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r’—- -—:Countries
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I ~rf F
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6.5». 1» 
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289.661
18.7*
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423,017 1 6586397 ■
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80.2» l§ 4.370. 
588,047 3 3.877.

3.11*1.831 LZ «>2 
9B.7S2 g 358. 

551.288 14 8118.
6970.96! 9 1«a 

854.07» [S 907. 
68.98» jg 6 

5.276733 _lll.74M.ietl ~ 165.384.088 HtS

10,71*4
4.251

19.028
2.21*

183.»*

704.1 I 2.356144
7H7

.129.584
173,178
*9.528

MR 256»*
«7.872

359.294

3.526184 
2.980,2» ' 
5.777.898 

1*5.853 
245.710 

1,4«7.819 
77.5,385 
24.875

133.249
022.715

4.112,270
11698Ï
521.890

3872.012
1.001^70

33488
I7i4.335.874

MR
144.109

80 170...Fiji 16111
».W7
44.657

58.873
106575
21JM

1.318
73*2.102 7,407.787

57.141 
29.1111 
45.0 *

HITHon* K«* .................................
Newfoundland. ........................
New Zealand........................................
Other British Colonies.................

Totals.. ....................................

»4.27b 
7.894 
4.KM7R4 288

'7.551.482

Foreign Couniri**.
150,7» 270.002
268»
80.422

u>
53.854

1.444
126828
20.71»

3»

1.3» ..
1.820

‘*2i

2.111.554
1.394.788
32».W8

8811.51*
134.191
801.258
1061*»
564.020

85.830

112.893 
1.504 

177.71* 
10.830 

i 5,515 
j 4.819 

1.6» 
90.165 
20.937

2.886913 >. 2.914.
*1.508 Si 1.382.

3865.012 ]
828.912 i 
100.845 1 

1.250.325 
242.594

1.737.385 * . 1.281 
433053

2.370

"27.497 ;

^nsi "
19;4<I5 .

2*501.1»!

76 794 ;

1161» 
132.463 
192517 
27.711 
168» 
26290

1.56080 
16085
71,310 j..

!.............. 6717'

"zs
948

.......... 87.391 t
. 57.570 I

132.901
68»

20.708

6021.708
■ 156931

6776444 
1,082.8» 

424.21» 
529.821 
H2.SU2 

1.845.1» 
443.085

Argentine Republic............
Austria-Hungary ..........
Belgium.....................................
Brazil  ................................ .. •
Central American States
China ...1..........................
Chile......................................  ..
Cuba.......... ..................................

• Denmark...................................
Dan. W. Indies.....................
Dutch E. Indies.....................
Dutch Guiana .....................
Egypt. ..................... ••........... .
fVante.....................................

IV 75.041
127,»7
46491
80.581
16892

Mn
I! 106,■M

418.F
53.912

, 6077
%588

901.888111.929 .

' 1.798 .
867.555

LI •2.561 u

14.044"

V2Z
6972 ...

101.924 
122.812 

357 
225.650

■ ",'46722'
10,106544

4.437French Africa..............
«"French West Indies

Germany.......................
5 recce .......................

. Hawaii.....................•
Hayti ......................... ..

2MH
7.935.291

389.993
16007

5.828J1
16017182.994 557.100

1.1.8»
5.3»

225.586
«6.537
96331

275,589
11.895

2.883,617 
1.15.147 
145787

2.347 , 
76931 
26007
22.349
26245
12.948
6910
LÜÎ

6*91

68»
37.490
I-**
6878

21.8»
36318
11.192

UB7.8..2 T' 
829,571 J 
8».457 X 6t 
95360# 
487.147|

"41.580..................15,737g
4«.216f 
SV 25i,i

7 31*6.877
*13398

2.181.238
556515
173842

U '■*•.019 
379.270 
«16509 

* L276N7
<1X985

• Hîi"
»6H7 
86815

Italy............................
Japan. .....................
Mints .....................

. Norway........  ..........
1 Panama .....................
.. Peru...............................
. Philippine Islands

Porto Rico. .........
Portugal......................
Portuguese Africa 
Roumania
Russia ...........
San Domingo 
St. Pierre....

87....1 M 35.790
44,417

140,522

183333
I , 39.410

9.218 m11.530 1-7
LSM ••7,0»

W.097
3590

5181.941 MR t" 1.176571 '

& 23873 
17,801 

119.26201

345.207 506
845,228

3781 59.8*1 22.965
88.520hz 2390.212

91746

12.705

7.012 1 It*.1.H8121 «IX' ..........«'.«•
11.370 ;

235.408 
49.100 

20.474.884

...............32»
71*

12.884
______ MR___________________ ___________

2:i.:«6.5M 7,436895 *5.1» 4*1
_ 30,856 987 [ 15,116907 ^ 33544.187

*4.5.976894

1.019,775xSSii
X4.55.1W

226.SOf.809 | 11615677

Hi L 177,216 27.885
18.847

186175
37.880

21.947.1»
3780

25.413
6782 111.V 161 61*w4tnerlmdu.

Turkey .............
United States 

Alaska

1.228838
62281717

284.15.421.5176290.625
16480. m •• # 1.......................... * *

6*«i , 77.010
00 33955
W2 1.016120

143886491 
207.196385

U S of Co lorn
Uruguay........
Veneaueta

6»0, 761»
UK* 56885

12.547 186574 4335
6900.987 286034.596 135.904.4

ll.877.7tg) 375.7868» 301.3565

ma............ 8*1 1.071
74.927 I to.

98 163891
Other foreign........................................

Totals, foreign countries
I'mmsV,.

336i
481.!

I Ml 98.389Grand Totals *677.1431»*44.421.887
i

rs hr
1 r1 iff I -

OFFICE SAVINGS B^NK ACCOUNT
(MAY 1911)1

DOMINION GOVERNMENT SAVINGS BANKS 
Statement of the Balance at Credit of 

Depositors on July 31st, 1911. -

c*.
' - -Ü-xt-Withdraw- Balance on — 

ale for 31st July,
July. 1911 1911.

Deposits
for

July. 1911
Total

Deposits
BANK

cts.

LSjdurf

TP

S cts.

Balance in hands of the Minister WBINiirawa
of Finance on ÎUth April. 1911 13,2fi5.431.^ tmr month

$ cts. S cts. S cts.

16977.42 776746» Deposit, in the Post Office Sav
ings Bank during month............

• cts- 

19.09600 789,726 72

48.18*1 011 1,21628665

P'Manitoba 
Winnipeg..............

Briiiak Columbia 
Victoria...........

A'cir Brnnaarich :
Newcastle.............
St. John .............

Bdarard I aland *Jt) Charlottetown........

Aor« Scotia__
AC*he* *"ine1........

Arichat
Barrington .............
Guysboro*.................
Halifax.................
Kentville....... ...
Umenberg...............
Pictou. ....................
Hort Hood...............
Shelburne .............
Rherkr# ike ............

v I Wallace....... .............

Totals.................

W
VUH612

33821.81 1.1768» 04
Transfers from I>ominion Gov

ernment
l.iSAVm month

«.<*&* 5.I8K..VJ5.IM
ISavings Bank during ,

6171.00
5689688

3IB.82398
5.571.545.»

"4 i
Principal................
Interest accrued 
from 1st April to 
date of transfer

35.3W.OO 318329680 26851.» 315610622
■ "

296.00 3608631
1333621 37677683
2 3533» 13678681 „ . __
399684 150.281.70 TaAuareim from the Post Office
4.197.» 126304.70 Savings Bank of the United

41.55647 2.386886.18 Kingdom to the Post Office
1,1 A)..14 246657.21 I Savings Bank pi Canada
2.44693 427.58674

1.43620 119.197.29
1.70399 216977.00

88603 8 6507.77
1JO7.05 120,844.84

122.1*1- 36384.32
■393108.849.503.71 ■

830.111 13614314
1.428.00 156277.54
1.Ï71.00 127.5113.58

».955.89 2.1-28.41683 
2.848.1*1 251.777.6»
6078.00 4K.01687

ill

I I
3383693

Ll, c52600 120.53649
2.29300 21367*99

411.00 W2BL70 
1.84600 123W349

wee at
luTtaesT allowed to Depositor* 

on account! closed during 
month............. A>.

nta^t^E!n.

43.067.2*5.371.576» I

22689628 14.586383 4H 22642301 14.336941.45
*4,141,791,48*4.141.791.48 ,

unta

cts

,M48 17 
.71*14
.976» 
.872 18 
.87»» 
.887 t
.23$ W

)*7 86

.87* «

715 0 
1917* 
.*# 
.-71 Oh 
731 H

wee

* 4T-

aa
w

«»
3;»

sa
eA

.«
eB

xe
if*

e

•V

o
-•

*a5«Bl*
arw agsflisfs 

Ea
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GUARANTEE AND FIDELITY 
BONDS

i 4t Bonds issuedÆM ïïrSK^SKt
occupying positions of Trust. “

Oldest Bonding Company In Canada.
Full particulars on request.

'■if-"
-

Phone Main MO

Cep. Yang# aw 
Richmond Sts.rHead Office TORONTO

i IA- %
f THEneG*iftSMlJEE COMPANY OF NORTH AMERICA

MONTREALHead Office
Oslws >Tld ,ao Claims to Salt or Diene

BONDS OF SURETYSHIP
- J*" Co^?"7- *««»Niahed in I«71. eras the pioneer in —-. •

ssgggs cauBfc.sss3iarS3S ss&sssxat - «ss'jwsaa:

>

1

I
1,1 ir

u
I

il, s ! i‘

Î f
'lé

if f '
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- ■ 7Tire Alt

Ot Friendship

■
1

Do not hazard your all Od 
the altar of friendship. 
Thousands of men haie 
been ruined by going surety 
for friends. Better far far 
you to pay a strong surety 
company the premium on 
the bond. It will pay you to 
enquire about our policies

t;Ilf
Employe is’ Liability Assurance Corporation, Limited

MONTREALIII f TORONTO

GRIFFIN 0» WOODLAND,BÏ ill 1
managers. «

Manual of Canadian Banking
By H M. P. ECKARDT

Postpaid to any country

Orders for third edition now received by
« chuIhHsfF M0nETARY TIMES
” Church *. Toronto, Ont

$2.50r
I I'tf l}

Ita“- :

I 1 ;
:

!

ALFRED WRIGHT 
President

ALEX. MACLEAN 
Manager & Secretary

J

ij:h

1

1

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO
Applications for agencies invited in 

unrepresented districts

4E
FIDELITY GUARANTEE BONDS
Pi Accidents Pennine, t* per neat

■ny end every

THE DOMINION OF CANADA GUARANTEE 
4 ACCIDENT INSURANCE CO., TORONTOCapital, Investments 

in Canada.”
By FRED. W. FIELD.

(A new volume te be published *Ws month.)
$2.50 PER COPY.

Three hundred and seventy two million pounds sterling 
have been invested by Great Britain in Canada AmericTf 
capital hu helped the I>ominion s industrial developmen 
the extent of nearly $117.143 «1. while foreign capital in 
excœn of$ 13a .WV.6.V» hax also been invested in the Dominion 
a°f, ",lcles respecting the investment of British

,u sgs»
request* the articles, which are from the pen of Mr Fred XV 
Field, Managing Kditor of The Monetary Times, ,nd Ir^nen.i 
Trade Correspondent at Toronto, will be reprinted ihfhook

t to

In view of the general interest in the sub- 
tect of investment in Canada and of the 

A fT'"'0?’5 t™* relations, this new volume,
‘ Capital Investments in Canada," will 

Pun e of great value. It is the first contri
bution on the subject to the business man s 
library shelves.

sre now being received at the 
ne»*ry Times as follows

I i.kuxTo, Ont. : 62 Church Street.
' ! ar.l .,f Trade Building.

Build?4 ’ 1*’'-: Ro"m W ““«**• E«hMg.

siST*1 E*°-! G,1"d T’unk '-iWmg. Cock,pur

Orders for the publication 
■nous offices ot The M

1

London Guarantee «Accident
COMPANY LIFTED Of L 0 N ' N ENGLAN

V
 •*
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F BARRISTERS AND SOLICITOU J
-

I .rr
t

*4

^LnnJr'mee

ftzJi__ IL
mr* oàx*.*mHlUUtN UtN.

» *Nre law. «un 

■ OHWSeELB.

<HR
THE CANADIAN BANK OP Ci) 

THE NATIONAL THIJST * «TC,, ITS

! f i< ' ;hjJ4SEABORN, TA YLORy POPE & QUIRK

EMBURY, WATKINS fr 
EMBURY, SCOTT, GRAHAM ft
Barrldart, Solicitors, ■ Notwri

i. F. L. Embury W. B. Wstlrin» W. B. Scott ' W1(M..
W. M. Blsin $ [ j|:. ’

---------------------------- —*4*4:

Barristers, Solicitors, Notaries
TTGeorge B. Taylor 

F. O. D. Quirk

SASKATCHEWAN
Walter B. Seaborn 
H. C. Pope

NOOSE JAW
im

Unies.

LOUGHEED, BENNETT. ALLISON & McLAWS T
i—-4—!CALCARY, ALBXRTA 

Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of 
Montreal, Tht Canadian Bank of Commerce, The Merchants 
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of 
Canada, The Canada Life Insurance Company, The Great- 
West Life Insurance Co., The Hudson’s Bay Co., The Massey- 
Harris Co. Limited.

i
4. » y CeS-wiLi-

TAYLOR & CQL.WILL
Barristers, Notarié*, efC.,

nitoba

Fawcett G. Tavloe.

.
, Portage La Prairie, '

fee me Oreet-Weet UN

-Wi
*#4

- ii S. pALpWELL.
DUNN

omoeei 1, t, 3, Dominion Bk. Bldg.,~Moew <

TMl
|;|I J"

44Capital Investments 
in Canada ”

i
By FREQ. W. FIELD.

Tin ef 5 :

IABSORPTION OF QUEBEC CENTRAL RAILWAY.
W. P. DUNN.

As noted previously in The Monetary Times, the Can
adian Pacific Railway has offered td (lease the Quebec Central 
Railway, the directors of which hate provisionally accepted 
the offer. * It is proposed to lease the railway and all its 
assets for à term of 999 years for ;i rental sufficient to pro
vide for interest and dividends as follows :—

CALDWELL ft
Barrister». Solicitors. N

Jaw, Bask.

1. Payment of interest on the 4 per cent, debenture stock 
(preserving all existing rights).

2. Payment of 3% per cent, per annum on the 3 per cent, 
debenture stock (which is to be converted into.a 50-year de
benture stock at the new interest rate). Payment of 
principal guaranteed by lessee.

3. Payment of 5 per cent, per annum half-yearly on the 
7 per cent, income bonds (these bonds being converted into 
new fifty-year bonds at the new rate of interest), and a 10 
per cent, cash bonus being given as compensation to the 
converting bondholders for reduction of interest. Payment 
of principal guaranteed by lessee.

4. Payment half yearly of a dividend of 4 per cent, per 
annum on the shares for the first four years of the lease and 
a dividend of 5 per cent, per annum thereafter.

The Quebec Central has not enjoyed an exceptionally 
prosperous career, although during the past few years it has 
made better progress. The following figures gives the re
sults of operation :—

Year

-• I.

Price $2.50.

This volume will be off thfi 
this month.

Oiders for copies are 
now.

?’ ’- f I

beity; bled.
i :-
? I i.1

The Monetary Times Printing Co.
■ ly 3'.! ! :

Montreal. Toronto. LWlnnlTGr. Emgs. Expenses Ratio % Net earnings . 
$ 669,000 $467,000 68.86 $202,000

905,000 610,000 67.45
725,000 70.95
760,000 68.68
821,000 67.44

1902
1906 295,000

297,000
346,060
396,000

—*
s I

Mr. William A. Wilson, who has bwritjadjfsteij and in- 
c spector for the Caledonian Insurance BpSplasy. for many

!nCe ,9°5 ** full dividend has been paid on the 7 per vfears has been appointed superintendent for 'Canada for La 
cent income bonds, and last year for the first time a dividend Vnioif Fin> insurarice Company.
»as distributed on the ordinary share capital, the rate being
3 Per cent. Further progress was made in the twelve Mr. William G. Fitzgerald, B.A., /fpLAj ^ A. >^, for a 
months ended with June 30 last, when the company earned a number of years in the statistical dep.^m||iit|iof the Inde- 
profit equal to a dividend of 4 per cent, on the shares, with a pendent Order of Foresters, has been &P9int*l actuary of 
surplus of about $4,000. foe Northern Life Assurance Company it I|(jn4on, Ont. '

IQOS-Q . 1,022,000
I,I06,0001909- 10

1910- 11 .... I,**7,000
-

f

-:*4

i

*

TUPPER. GALT. TUPPER, MINTY t MeTAVISH.
barristers and solicitors

WINNIPEG - CANADA
rrtWANT TUFFEH, K O, ALEXANDER C QALT. WILLIAM J. 

TUFFCII. MONO* O MINTY. OONOON O MeTAVISH

1

OT-t.lâM »
lamMv. Fred. K. MuKtku, Joke Weed, M. L. Oecdee, T. W. La VMM. 
Cam. Âddres., -BiekEEU, TvwJa'JWm A.B.C., gib «dMos, LMW.

9th Floor LUMSDEN BLDG., Toronto, Can.
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COMPAXIESJ I rINVESTMENT and LOANn 71

-I « HT

The Prudential ^Investment Co., Ltd.
DIRECTORATE.

THOS. T. LANGLOIS Ei4 .Vu(o«>r, B e Piewdeirt B.C. P«MimiLcuCo.; PrmJrm 
Com* Kir« ln»ur»»c« Ce ; President National Finance Ce.. Ltd.

HON. O. H. V. BV Ll EA. Edirontne, Alla.. Lieutenant Govereor of Alberta.
LEWIS HALL, D.DA. E,.Mayor of Victoria, B.C 
GEO A. McGUIRE. O.D.S.. M L A.. Vancoaeer. B.C
HON. A. E. FORGET. Banff. Alta.. Late Lieutenant Geemot of Satkitdwem.
ALD. JAS RAMSAV. Vaacoarer. BC. Praeident R 

Dominion Biscuit Co . Ltd Vnnvnerer. B.C
GEO. J TELPBR. Vancourer. B C . Manager National Finance Co.. Ltd.; Second Vice-Presidest 

B.C. Permanent Loan Co.
M. Dee BRISA V. Vancouver BC.. Merchaat.
JAS. A. McNAIR Vancouver B C.. Vice-President Heelings Shingle Mig. Co. r
fe. w. L1ESON. Vancoaeer B.C. .Premdent Lessen. Dickie.GrosskCo.. Ltd., WhoieaaleMerchants.
WM. FLAVELLE Lindsay. Ont . President. The Victoria Lena â Savings Co., Lindsay. Oat.;

President, The Dundas A Flaveile s Ltd.. Lindsey. Ont.
GEO. WARD. \ ancoarer. BC.. Vice-President Prudential Bailders. Ltd. >
JOHN FIRSTBROOK. Toronto. Oat.. President Firstbeeofc Brbs., Bos Maaufactueersi Director 

The Metropolitan Bank.
R M. PALMER. Kamloops. B.C.. Maaager British Colaabia Frau Laada. Ltd.
DENNIS MUR PHY. Ottawa. Oat.. Direcur^taak of Ottawa, Shawinigao Water k Po

Safety kt

The Prudential Investment Co., Ltd.
H«>B Office • VANCOUVER, B.C.
Awtherteed C agitai *

Capital ...........
Aaaata at peer a M 

Paid up Capital T’

......PMnl ••••••aeaaaaa
.Owing to the fact that the ordinary Mock j 

the cowpaay hat all been lob.cribed, the tTLc
eee of y per cent camnlatire hrtt —-------*
is BOW being placed at par *toa The 
ttock BOW change» head» at lit.

The y per tenu preference ttock 
■acoae ye per ceaL greater thaa eaaaD* 
ttock. or other haaacUl .ecarit.e. _
on the esekeaget. and it araOable oe reri W 
able termI. Fell particmlan may he * .
add ret ting Dept. 1. National Finance Ce. LsT v^oarer. B.6.; Taroat^oi ; 6*2:

ï * J°ha, N.R.;
Maa.; Regina, Seek. | or Calgary. Aka.

y't Ltd.. Montreal, Qae.: President

field aa

y
wer Co., etc.

11 ■

P»! >

2 THE GREAT-WEST PERMANENT 
LOAN COMPANY

till Mu

;

3 Hil .t» WINNIPEG. Min.
4 Branches VancouverVictoria. Calgary. Edmonton, Retins Fort William 

Paid-Up Capital
Asset»........................... ..........................................  «.ouo.eoo

„ Mainiwa ..................................................................... .120.000
MONEY TO U)AN ON IMPROVED CITY AND TOWN 

allowed on deposits 
of ll and upwards

t K=
■ 1-,

............»

I1 h * PROPERTY 
allowed on debenture* of $100 or 
over, issued for terms of from 
3 to ten years4% . 5%

CAPITAL STOCK 7% INVESTMENT

/
■ f.| ■■ ! -

El
, -

The Compafp, having disposed of its Capital Stock some years ago. 
has therefore, none for sale, but the stock may he purchased through 
the Toronto. Winnipeg and Vancouver Stock Exchanges, at prices rand- / 
ing from tIMtd fflSO per share y ’

The last seven half-yearly dividends have been at the rate of 1 paf 
cent par annum, so that, at the current prices, the Investment still
net 1 per cant. ✓

The Company wll be pleated to furnish prospective purchaser» with 
its Financial Statement or other information bearing on the Company, 
and. if so desired, the Company will purchase the Stock for the investor-" 
through the Stock Exchange, or privately, at the current prices.

!' ill EDMONTON, ALBERTA
offers safe investment opportunities. 
Reports furnished. Scrip bandied.

1 J. C. BICC8 A CO.

Since its inception the Company has enjoyed uninterrupted pros- 
pertty. and has taken a very active part in the development of the West. 
With the rapid growth of Western Canada, the demand for money is so 
great that the present profitable rate» of interest will he maintained for 
years to com<; find with such a desirable field for loaning operations, 
combined with a progressive management, the price of the Company's 
Stock should continue to advance, and with the prevailing high divi
dends, the Stock of this Company will undoubtedly be in great demand 
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS:

h
The city of Nelson, B.C., has an incendiary who for 

some time past has started a dozen fires, three of which ha* 
entailed considerable loss—the Hill Mines smelter with 
S750.cc» loss, the Nelson Brewery $50,000, and a Chma- 
man’s house, stables and outbuildings with loss of $6,000.

I There is no clue to the incendiary, and a reward of $500 has 
been offered for his capture.

. Ji W. T. Alexander. Hvj , Managing
Director The Canada National Fire Insurance Company. President and

Director Bank of Toronto. Director Standard Truste Company. Second 
X"* :£fti,lbert Pr’"r-M P London. England : E D- Martin.
Eeq .W holesalc Druggist, ex-president Winnipeg Board of Trade. Director 
p* Canada National Fire Insurance Company : James Stuart. Esq., 
President James-Stuart Electric Company ; E. L- Taylor. Esq., Barrister 
“ Law. Second Vice President Monarch Life Assurance Company, 
Director the Canada National Fire Insurance Company; F. H- Alexander. 
Director The Canada National Firg Insurance Company. Secretary. -

; m£Îrr*&iÜiS£?atiamU wr,t* the HEAD OFFICE. 4M main 
I STKLET. WINNIPEG, or. if more convenient, call at. or write, any 

of our Branch Offices-

Commissioner Burbidge.îof the Hudson Bay Compas* 
in Winnipeg, has denied the- report that the company hid 
abandoned for sin indefinite time the policy of building **• 
tension through the west, To an enquiry he said : “The 
policy of rapid extensions of buildings throughout the west 
by the company has not been modified. At.,Calgary week 
will be resumed shortly when the amended plans are se®1 
back from Toronto. We will also rush construction at Vic
toria, Regina, and every other point in the west where we 
had previously planned these extensions.”

IIBi:

:ill ■

$ : IPI / i
I The SasKatchewan Mortgage Corporation

HEAD OFFICE 1 REGINA, BASK.

B A K F X S C». —

Tlw Roy.1 Bunk of Canada Mew, Allan. Gordon. Bryaai g Gordon
C. V. SMITH, Manager and Secretary.

- At the annual meeting of the Manitoba branch bf ths 
Canadian Manufacturers’ Association held in Winnipeg re
cently, Mr. M. F. Christie
province of Manitoba in the Dominion Association. 
Parkhill, of the Alaska Feather & Down Company was 
elected chairman of the branch. Mr. W. Martih, ef the 
Manitoba Gypsum Company, vice-chairman of the branch; 
Mr. W. J. Bulman, secretary of the branch. Messrs. W. J- 
tiulman and M. F. Christie were elected members of the In
dustrial Bureau Directorate.

I
•i. elected vice-president for thewas

MrI X, r.

:
The low pressure of water which was obtained in com* 

battinir the fire that broke out on the premises of Mr. Gil
bert Plante, 162 St. Elizabeth Street, St. Henri, on 
30th August, was commented upon by Fire Commissioner 
Latulippe at a recent investigation. The testimony of $•*" 
men showed that there was only between eight and nint 
potinds of pressure instead of the normal pressure of 60 to 
65 pounds. Commissioner Latulippe said that means should 
bd taken to improve the water system and that the time 
bring this need to the knowledge of the company was ■** 
after, but before, more fires occurred.

The Canadian Municipalities have elected officers for the 
ensuing year as follows; President, Mr. G- W McCreadvM-rssse: 2-oi.sr sS
p«,l,h-aSta. ’SeS1
M^G^S WiLoT" Th L^h,hAlj- K.C.; ass stam secret^ 
left to ,L «Stive ,CC °f thC nt,t COnVention was

t

1

WHEN YOU INVEST YOUR MONEY
In our short term debentures bearing S per 
cent, you secure the benefits of first mortgage 
security and in addition a larger margin of 
security than you could hope to obtain in loaning 
your own funds, we depositing with a trustee 
mortgages on Poooocrive Real Estate
THaac Tinea rug a a oust or vox-a lavesraairr 
you can get your money back in a year or 
five years aa you arrange, and you have no 
bother srith collect Iona. £ 1 ~

APFir TO

the empire loan company
WINNIPEG. - . . CANADA

. .

A
..%
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eINVESTMENT and LOAN COMPA
LÎ

H
■BRITISH COLUMBIA||;

■ ’ lull:
The Land of Successful investments.

f!
No Province or State in the World is attracting more attention from the investing public than British Col ^ 

country is more worthy of their attention. £ , .
The development of British Columbia's immense natural resources has made and will continue to make nilgïlô{jaj for dis

criminating investors . 4 liQ I
If you have not already decided to join the many who are placing their money in British Columbia inveapotfets, let 11s 

send you information regarding Victoria or Vancouver City or Suburban Properties. Homes. Farms. Timber.^ttfid Lards, 
Stocks, etc., etc. We can solve your investing problem successfully Write us to-day

nom

8 ;

, Limit
BRANÇllMT 

VANCOUVER, B.Ç.

dIsland Investment
D. C. REID. FHEAD OFFICE- 

VICTOR I A, B.C.
I SReferences: Merchants Bank of Canada

: I:
k-*; J il I

If you cannot come to Vancouver, you can participate in its prosperity 
by buying Shares in one of Vancouver's most successful companies. 
We have paid dividends and 
bonus to the extent of 129% in 
the last four years. The Direc
tors have subscribed for over 
$250,000 of the Stock. Further 
particulars on application.

t .
Canadian Financiers

limited

632 Granville St, VAINCOUtl
5 .... ~ j jlj
PATRICK DONNELLY. General M

I

129%
III

«ST c.
it ill

-

: I I

I
: *

•£ .

flirt:
Life Insurance, Trust and Mortgage Companies 

have
One Hundred and Fifteen Million 

Invented in Mortgage Loans in

1 Bj ■s

'list Co.The Commercial Loan and
KAO OFFICE , - W

C. W. N. XeNNEDY. 
Vice-Pn

Western Mortgage Investment» da 
for Clients. Correspondence Sc 

W. H. SRROULE Mnnefee

THOS. D. ROBINSON, 
PresidentWESTERN CANADA it

Private Investors cairtake advantage of the Same 
Field for Investment by Buying Our First Mort
gages on Improved Western Canadian Farms.

;en

Associated Mortgage Investors
(Lenders on Farms since 1813) CALGARY. ALBERTA

Address 
Inquiries to

8-zo Wellington Street East
A. L. MASSEY 4 COMPANY R.Pr^^„v„9

TORONTO 1Manual of Can 
Banking

By ' M
H. M. P. ECKARDT. g||j

Should be on the desk of every financier p< 
ness man in Canada. Will be found exdsld flg

an
:

. I

d busi- 
ly use

ful in very many ways. Price, fa. 50. Ptib shed by
---------THE—m T ..

MONETARY TIMES PRIN CO.
;

rilpegTorontoMontreal
H j

! THE ADVERTISERS ON THI! 
like to know that you "saw it in The M 
You will confer a favor on both advertiu.

! by mentioning it when answeriiw adverti*
I publisbav >

I
?î I

Edmonton Investments
i*8°0 8°oWe can place funds 

to net investors

No Speculation. Absolutely Guaranteed
In first mortgages on both city and farm property

McNamara & Co. 44 Jasper at. w.
Private Banker* ' Edmonton, Alts.
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The Middle West Investment Company, Ltd.
City Properties 

L VERHOKVENMgr

The People's Realty Company, Limited
Pwrctweee aad Sella Real Satate

tee CARRY STREET, WINNIPEG.

t

L. VKRHOEVEN. Met.
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ACCOUNTANTS^>

CHARTERED

The oldest established firm of Chartered Accountants ««j 
Auditors in British Colnmbis. ***Cable Address "MAWUtVIT” for all Offices 

A.B.C. Code 5th Edition W. T. Stein &. Co.
MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
Chartered Accountants, Edlnbu gh

British Celemhla 1908 
Canada 1909
British Columbia 1901

Power of Attorney to be made in favour of 
WILLIAM T. STIIN.C.A. (Edln.) F.CJL

»•t
M M

Notary PublieOF SCOTLAND
1211 McArthur Bldg., Winnipeg

Montreal
Washington 319 Pender Street, VANCOUVER. B.Ç.. Cm*New Verb 

St. Paul
Glasaow 
Philadelphia 
Milwaukee 
New Orleans

Pittsburg 
Kansas CitySt. Joseph Winnipegi (9

Rouer Miu.ee. C.*., P.C.A. (Can I. C.A. (Scor.li: , ! ■. ROBERT MILLER CO,■1!

Mi 1 / Rutherford Williamson & Co.,
CHARTERED ACCOUNTANTS.

TRUSTEES and LIQUIDATORS, 
86 Adelaide St. East, Toronto.

Commercial and Municipal Audits and Investigations.
and Insolvencies.

QUEBEC BANK BUILDINGII- MOITBEâL-:

Cable Address-" WILLCO ” HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Iuvuimatki5 p I Coot and Giwuai Sti

43 KING STREET, W„ TORONTO.

1= 11 COR RESPONDENTS
CREHAN, MOUAT & CO.. ».c Auorrs |

0

il

i
1

t

m Ebt*»li«hed 1ftt2.

W. A. HENDERSON AND COMPANY, Chartered ice mints
W. A. HENDERSON|ji ...___ _ _ S. V. ROBERTS

414.418 Nenten Building. Portage Avenue. Wlnnleeg. Man.
Hr.nth Officr.„ . .Medicine Hat and Lethbridge. Alberta.

filMOU, C.Ag (Seotland), Branch Mcnagor

*r:.
Ai '.vmtwoom . LnpmWma. Tm. Accmrnu

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Mclatyra Black, WINNIPEG Nu,

EDWARDS & RONALD
AyÉMTOR S Chartered Accountants

TRUSTEESI Ttlaphaae 3633 LIQUIDATORS

304-5-6 lortkan Crowi Baik Bldg., WINNIPEG
Also at SASKATOON and MOOSE JAW.i i (jsongs Edwards W. Sidset Roesta

TORONTO and CALGARY HOWARDS, MORGAN A CO.

If

D. A PENDER, C.A. D. COOPER. C.A.

O' A. PENDER A Co * <
Chartered Accountants. Auditors & Liquidate*!

Roomi 54 * 57 Merchants Bank Bldg. • Winnipeg, Mae.
4

Taras ta

Winnipeg. Mes. 1

W. D Love, CA.
Lleuldatlona end Assignment^!

MONTAGUE ALOOUS AND LAINO
2*2 Nsoton BuildingJh

f - AUDIT OEPAPtTBWENTi
P. C. S. Turner. C.A.IGAMBLE A GLADWELL

Mteklaberough Bleo «. RE31N \ ^S »ek strhr Jsdr***^ 
Gen. S. Gemble, Ohciei Auhcor. Cb V. GU

G. S. Laing. C A.
AudHe Investigations

Wheg in London call on The Monetary Tie*. 
Grand Trunk Building, Cockspur Street.

1
3

EUBKOI â CROSS.
«. a- ^ ^ TW. H. Cress. PXJL

HELUWELL, MOORE & MACLACHLAN
(Formerly Clarkson, Cross A HelliweU)

CHARTERED
ACCOUNTANTS Vancouver, B.C.

i

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King SL West,
8 Burns Block,

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Toronto, Ontario. 
Calgary, Aha.

Arthur H. Edwards. 
Donald A. McCanosL 
W. H. Thompson.

WINNIPEG aid SASKATOON—Edwards t Rouit.

Cable Address Crthao, Vi

CREHAN, MOUAT <H CO.
Chartered Accountants end Auditors 

P.O. BOX MSS, VANCOUVER, B.O.
«• M 4. CREHAN, P.CJL 

LIQUIOATCRS.
%orrespondent. RutheHerd Willi.mss* 4 Ce.

TRUSTEES

es Adelaide Street East, T

rk JOHN SCOTT
Chartered Accountant k Auditor. Manitoba k Seotland 

13 AIM»* Building, Me Dermal Ave., WINNIPEG
Office. CALGARY. ALTA.R.
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CHARTERED ACCOUNTANTS h,IM ■ «i——

—*
RANK]

iu4
J»me» F. Stirling C.A. (Scot )

STIRLING and
Accountants, Auditors; Assignee».

WINNlPeu. ■N-;•e V-

wu06
08 i .OI P

h 1 j 
ii Î :

■luO H A R L £ S O. OORBO 
Chartered Accountant A Auditor, Ontario 

619 SOMERSET BUILDING
1

Mil 3A. A* M. DA.LE
Chsrtsrsd-A ecosntsnl

MOOSE JAW S • SK. I
j .Riser St Beet. ACCOUNTANTS. Tm

'
-

o,

HaGEO. GONTHIER, ! ANT

mINVESTlOAtIO- AUDITS SYSTEMS
T Place d*Armes HillEJ MONTREAL

.

-■ ■> 1 " —1
let - iPhone 4734
H series» Street W. 
NCOUVfR, B.C.

d W. J. WILSON & CO.
Assignees end Accountants va

JOHN B. WATSON
Chartered Accountant and Auditor,

Liquidations, leveeligatione.
Auditor to the City of Caleary. Reference: Banlird B.N.A. Calaanr.

Calsery, Alto.
Au* its.

. ■
-

Miscellaneous advertisementdl I
- ■

*1
»1 I V
I

f
. :l

■ni .40. , •

trie.
rIts. 4

wmmf— w ;
i1ssL f

I Cill!

THE
WATEROUS 
ROAD ROLLER

$

!

)
* iORS Is built essentially to suit Canadian rtiad 

conditions. With over 100 Rollers infuse if evgry 
part of the Dominion, the Waterous Roller ft daily 

firmly establishing its right to the

“The Canadian Good Roads 
Pioneer’*

Built in three sises—14, 12 
Csrries s double cylinder, < 
engine, a quick-steaming loci 
boiler of large capacity, has it 
fast snd slew work, end el 
from the solid steel. Suppl 
standard engine and boiler fit

ildtag

mm
ititi—moreMALA

L. COFFEE <n CO • w i liCrain Merchants 15 ton 
iubl*!craak

ESn'B
geef|bg cut 

-Hh all
I

wy,
toiL or

Zk. Board of Trade Building 
Toronto. Ontario.Teonas Fly**, •*45

It04i nr
TORdhiTO PAPER MFC. CO., LTD.

MILLS AT CORNWALL, ONT.
We maoufaçture PAPER, High and medium grades.

**CI»F. aiZKO.

WHITE and couoRKD WRITINGS. BONDS. LEDGERS. 
HOOK. LITHO. ENVELOPE

F»r Silt bz all V i t t

Mas.
.8

,>•If there is no Waterous Roller in .your 4 
write for *>ur twenty-page catalog ti fa, No] 
better still, visit the Brantford Woijks 1 
the Roller being built and tested-4 a p 
demonstration that is its best selling argun

The Waterous Engine Works C
BRANTFORD, CANADA

“|
Ï * TUB SIZED. |<1 see 

fa-citcal
AIM DWIED.

f. A e. c* COVERSAMD

Made m Canada :
uLtd.

ri
When In London call on The Monetary Times, 

Grand Trunk Building, Cockspitr Street. ‘ t

7 I
■ : I

HUBERT T. READE, B.G.S. au.)
Chartered Accountant

Royal Bank Building WINNIPEG

JenKins <£L Hardy
assignees, chartered accountants

Age eta
• • Toronto

j| Canada Life Building • Mon

Tire
15} Toronto Street

L

m\

r Tl/REIf*
rafc>n

[» • 7'r
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X
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' I «xw«crrar», _ ]
OF RICH GRADE Z2AVA& OFF/CE 
FIXTURES:SCHOOL LIBRARY A 
COMMERCIAL FVRHfTI/RE, ODER A 
A ASSEMBLY CRAWS AIHTLR10R „ 
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1Tuition in Accountancy
What Shall I Study ?

Port ArtKur and Fort Williai
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, addreaa '

1. A. BUTT AN, Box 195, Port Arthur, Out, Cm.

SI :
: Where shall I Begin ?

Our courses are arranged in logical order and treat the various subjects 
thoroughly. The Lessons are clear and concise and lead the students 
through the different stages in a natural, easy manner.

We prepare Students for the
of the different 

Provinces
Our Accounting Department is conducted by practising C-A-'a. and our 
Law Department is under the charge of a Barnster-at-Law

Write for information to the

i,| 4

I BY MAILC. A. EXAMINATIONS
«

»
I Counties Orsy and Brut* ootiectkme

Dominion School of Accountant and Finance
CANADA

renie». lawyers and wholes*it merchants given as
H. H. MILLER. Hannsat.

WINNIPEG

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders 
for whole or part Books will receive prompt attention. 
Letters of introduction supplied to boon fide travelling repre
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY

i

I w
*

-

til R. G. DUN A CO.i

ill11
4

ii

!
Ilf

IV

;
1

-

m
in ?

« 1828
MB 4-

MILNES*#

LACKAWANNA COAL L’UNION
Fire Unsure nee Cemneny, Limited, ef PARIS, FRANCE.

Capital—fully subscribed ...___
Fire Reserve Fund ........................
Frotit and Logs Account ...............
Losses paid s*nce organisation 
Net premium income in 1910 ...

Canadian Branch. S4 Notre Dame St. W . Montreal. 
Manager for Canada. Maumee Fawwaap 

Toronto Office. IS Wellington St- East.
4. H. Ewart, Chief Agent

HIGHEST GRADE OF 11
« 111 

MS.IM 
TK.tooe* 
«.MIA*

ANTHRACITE
- •>

The price is just the same as other grades. 
Why not buy the best ?

Htenes N. 5597-5598
Maia OfMcs, 79 Kiag St East, Toreate

III!

When in London call on The Monetary 
I Grand Trunk Building, Cockspnr Street.

; «-

V t

##. Em T. HAULTAM, 
Consulting Mining Engl« 

41 National Ti 
20 King Strati Em, Toronto.

Murray’s Interest Tables
NOW READYSECOND EDITION ^

Prie* g 10.00
Rates jH% to 1% at XX rates. 
On |i.oo to Sio^oo on every page. 
From i day to 368.
Very clear type. Well bound

B. W. MURRAY
Accountant

Senreme Court of Ontario Tor est*

THIS IS THE

UNDERWOOD
______—more extensively used in

Canada than all other makes of typewriters 
combined. No matter what machine you 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd., In a*

The " P- t B-“ «teamenA Trip to the 
West Indies

sailing from Halifax every 
eleventh day for Bermuda, 
the British West Indies and 
Demerara. are all very 
superior ones. The tin* 
occupies about thirty-eight 
days, and is a delightful 
cruise from the start to 
the finish.

Through Tickets from Toronto and feM points on the railways are sold by
1

HCKFORO â BLACK, LTD.

R. M. MELVILLE Caraer Adelaide and 
Tarant* Street»

S IJ GARS
ABB TMM CB*BREST 

TBAT TOD GETASB ROB AMD

/«

EXTRA GRANULATED
and other grades of refined 

Sepply your customers with only the best sugars obtainable.

IT WILL PAY.

!

MANUFACTURED BY
THE CANADA SÜCA1 REFINING CO., Limited

i

Montreal, Qsa*.

'
■ ■

* 
V

'

■tr
■ :

S,
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ROCHESTER GERMAN INSURANCE CO.,
of ROCHESTER, N.Y.

H. F. Atwood, Vice-President. 
H. E. Paschall, Secretary.

A. Vcot, President.

Inspector for Canada : G. S. MINTY.
eut Agent* l MUNTZ A BEATTY,

TORONTOTEMPLE BUILDING * <

The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

? v

offers excellent opportunities to 
young men desirous of perman
ently connecting themselves with 
a thoroughly reliable life com
pany.

HEAD OFFICE FOR CANADA

164 SL James SL Montreal

THE POPULAR TOURIST ROUTE
-TO-

Freach River 
Georgian Bay 
Lake Couchiching 
Ka wart ha Lakes, etc.

Muskoka Lakes 
Lake of Bays 
Temagami 
Algonquin B*i4r 
Maganetawan River

Literature, tickets and full information from any Grand 
Trunk Agent or address A. E. DUFF. District Passenger 
Agent Toronto, Ontario.

I :
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miscellaneous;. 1 ,I
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WE WANT TO SHOW YOU A GOOD CITY TO LIVE AND DO BUSINESS IN

SI Fuji IHtis-
phptogrjéhs of

lism
:r Loo

WINNIPEG
A CANADA I

If you can’t make the trip now, write 
trated book giving facts, figures and

The most remarkable ex- '■). I 
ample of Civic growth 
on the Continent.

-,Caa.

/ ' ;
population 1 

«Of 46411 I
101,097 \ 

IWO 179,000

IBAN* CLtAAlWS
«01 MBJF0.0C3 
1006 I904.3SS.0I4
I0I0J01X4I9.»I

;

-Address—
CHAS. F. ROLAND,

Commission# f,
WIN SUE ,

■■ITKs Capitol City I f y a \
Land W Opportunity

>0K
Tdon

! :L

mGO TO EURO ?

—VIA—

THE ALLAN I LINE
if
Li—AMD THE—1

Beautiful and Hlstor cal

St. Lawrence River
NEW FAST ROYAL MAIL ST

i

1 ;

EAMERS

Montreal to Liverpool
Fast Mail and Passenger Service Sail eVeryt Friday 
Victorian and Virginian, Triple Screws (Tpirb he)
Corsican (New), Twin Screws .. •
Tunisian .. .. .. .. "I

Saloon. «77 50 and «87.50 Second Saloce, «47.60

000 tons 
000 tons 
576 tons
«MM

isgow
SM* tiers

.. . .. td.000 tons '

.. J .. {bod tons

Saloon, «67.60 upwards Second É* oefi,
•One Class Cabin, $45 00 u 1 

Sail every Saturday

Montreal to Havre and Lo
One Class Cabin, Moder»;* Isles \

Sailings every Saturday during the Stir imer a 
May 6th to Nov. 18th!

FOR ACCOMMODATION «ATI 8

ïMontreal to Gla
The Splendid Twin Screw 

Hesperian and Grampian (New) 
Sêoiian 
Ionian

■0
:

on

NTRk.AU 
77 YON#* ST.,

er
«ONTO

MOH. & A. ALLAN -
4 e1

■ j
v-

ACCOUNT BOOKS
. ^ ------------------------------4 M f

WE HAHVViCTDIB I™'------------- -----

;
i

j

1m
■

BANKS. COMPANIES. MBS 
MANUFACTURERS, tt 

LOOSE LEAF LEDGERS,
SHEETS and SPECIALITES

also couriers rroev i
STATIONERY and PAPE#, all U ads 
PRINTERS’ and BOOKBINDERS! SUPfilES

M TED
RONTO

-
S

BROWN BROS., W
51-53 WELLINGTON ST. WEST ? \ itI
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Vancouver Trust 

Company,
I
i

I
1
i

IWrite for our Booklet—

44 Business The 
New Science.'

i
i

i
i
<■ >
I

l.*>
1

H. L. JENKINS

D. vow CRAMER. _
.ManagieS Dir*ler I

1
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TRUST COMPANIES

British American Trust Co„
LIMITED
H N. Oeier.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $100,000.00.

Flwwielel Agents, Investment eng Inseresee 
Exesuters eng Trustees. Dei 'Its re selves.

Htio OFFICE, VANCOUVER, B.C.
trench Office^ Vicuna, B.C..

C—I
i

Î

\i.t

Dominion Trust
Company, Ltd.

Heed Office
VANCOUVER. 3.C.

Branche» s Vancouver. Vic
toria. New Westminster. 
Nanaimo. Calgary. Resina. 
Montreal (Dominion of Can
ada TruSts Company!. Lon
don. England, > ,

Paid-up Capital and Reserve
#1 Aw.ege ee -

Dealer In Municipal Deben
tures and First Mort sagas on 
Improved Real Batate.
Acta as executor, liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.

W. R. ARNOLD. ‘ 
Maxagiso Diaecron

1
I-7
I
t

■

h- - -
1
I
I
«
I
»
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THE UNION TRUST 
COMPANY, LIMITED

I
I
t
I
I4
1Head Office and Safety Deposit Vaults

TEMPLE BUILDING
:

TORONTO 1
«Branches : Winnipeg. Man.. SIS Portage Avenue 

London Eng.. 75 Lombard Street
.  . _ R .000.000 Reserve Fund .

- . . rxA“et*' Trust Fuod* •"<* Estates . II3.4IS.M7

'H »- nvksF7
Chartered Executor. Admmi 

Agents for sale and

<

1Capital Paid up lMd.000 <

Ih I

<J ANY FINANCIAL BOOK
in print can be supplied quickly by the 
Book Department erf

THE MONETARY TIMES OF CANADA 
62 Church Street

i
1 i

<
iiftrator. etc.

„ manage^ert of estates.
4 ”r “"«• in Savings Department, subject to cheque

Mon., Loaned on Real Batata. Correspondence Invited.
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GEO. A. KINGSTON.
Assistant Manager-

<J. M. McWHINNEY.
«General Manager.

Toronto i
i
i

BOARD OP DIRECTORS

Htm H. Most sou Allas 
R. B. A sous 
A bAvuGASTew

Right Hi Lerd
RoyaL G.C.M.G-

C M. Hat*
C R. Hoaeae| . 1 ■ — H. V. ■iliine

TORONTO BRANCH D*ym Monatcs
Bunk of Montreal Bldg., Hon. ft rwu,
Yonge and Queen Streets.

M. S. L. RICHE f. Si» t. O Shauomxbsiv. K-C-V.O.
S'» We. C. Vas Henna. K-CMO-

THE ROYAL TRUST COMPANY^
HEAD OFFICE. MONTREAL

Pally PaU
Famé

• tl.ER0.RRE 
I RRR.RRR

The Toronto General 
Trusts Corporation

pgafrmewr: HON FEATHERSTON OSLER. KC. 
Vict-PmiOKNTt: W. H- Bkattv. How. J- J. Fov. K.C.,MP.Pi

. J DiwkcTows :
" / John L Blsiikie W R Brock. Hamilton Cassels. K C .

S«r William Mortimer Clark. K C , Hon. W. C Edwards 
Hon J. M. Gthson. KC. A- C. Hardy. John Hoekin, K C-. L.L-D . 
Sir Aemilius Irving. K C Hon Robert .1 affray. J. W. Langmuir. 

Thomas Long. W D- Matthews. Hon- Peter McLaren,
J. Brace Macdonald. Sir D. H McMillan. K.C.M.G.,

,j.! Samuel Nordheimer. E. B <Hler. MP . J-G. Scott. K C.
Sir Ktimupd Walker. D R Wilkie. Frederick Wyld. 

â r?-
Mjanaoswg Diwectow • J. W. LANGMUIR 

A»*i*tawt Mamaac* . A. I) LANGMUIR.
SecwrrABv WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

.
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National Trust Co.
Limited.

J. w. FLAVELLE,
President.

W T. WHITE.
Generel Manege,.

Capital and Reserve $2,500,000

Write for Booklet containing forms of wills.

Offices : _
Toronto Montreal Winnipeg Edmonton Saskatoon 

1 Regina
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Absolutely Safe Investments
IN BRITISH COLUMBIA

British Columbia First Mortgages on Improved Properties are highly profitable, At tliie presêpt time 
we can place money for you in this manner at 7 % to 8 % and your money will be safe. ,

Having offices in Victoria and Vancouver and good connection^ throughout the Province, we a 
give you a high-class service. If you would care to invest in British Columbia, we would be 1 
give you information leading to successful investments. Write us to-day.

S

able to 
astd to

* t

■

fW*
Investment Brokers ExecutorsFinancial Agents trustees

CANADA WEST TRUST COMPANY LIMITED
,,,'inr;rc..d. b™,,* om«. vancocvj». b.c. ■ .j

Head Office—VICTORIA. B.C.

■— - ■ ■ » .......... 1 it.-
Miscellaneous advertisements

>;

Ti.
iag, warrant! and other negotiable or traasferafct* insttum 
adopt »nch meant ol malting known the products ol the: company at may 
be expedient; (p) To do all or any ol the abort thiigi at prie ripait, 
agentt, bailees, coatractori, trnsteet, or otherwise, and either alone or 
in conjunction with other! ; (q) To do ah inch father things at are In- 
idental or condnrire to the attainment ol the above objects ; (r) The 

powers in each paragraph are to be in nowise limited| or restricted by 
reference to or inference from the terms of any other'paragraph. be
operations of the company to be carried on thrfaughouf the Domiaioe ol 
Canada and elsewhere by the name of "Snead and Company Iron Worts, 
Limited," trith n capital stock of forty thousand dollars divided into 400 
shares of one hundred dollars each, and the chief plate of business ol 
the said company to be nt the city of Toronto, in/the f 

Dated at the oSce of the Secretary of State of 
-day of August, 1911.

ents ; (o) ToLEGAL NOTICE

-

n UBLIC Notice is hereby given that under the First Part of chapter 
'« * » of the Revised Statute- of Caaada, 1906, known as •’The Com

panies Act." letters patent have been issued under the Seal of the Secte- 
tary of State of Canada, bearing date the 1st day of August, lpt1, in
corporating Gerard Brakeeridge Strathy and Molyneux Lockhart Gordon, 
solicitors; John Fraser MacGregor, aceonataat ; Joseph Edward Riley, 
law clerk; James Boyd Moon and John Richard Cerkery. students-at-law, 
ah of the city of Toronto, fas the Province of Ontario, for the following 
purposes, vis.:—(a) To buy, sell and deni in iron, steel, bronxe, beats 
and other metals, the ores thereof, and wood and other materials ; to 
carry on. operate and run foundries and works for the manufacture of 
hue, steel, heonxe, brass and other metals; to manufacture, erect, bey 
end sell iron, steel, bronxe, brats and other metal work and materials 
for headings, bridges and structures of all kinds; to manufacture, erect, 
key and sell machines, implements, tools, safes, vaults, vault ittiags. 
shelving, locks, and articles or products- made wholly or partly of said 
■étais; to manufacture and erect, build, .construct, and repair, under con
tract or otherwise, buildings, bridges and structures of nil kinds, and for 
suck purposes to carry on n general engineering and contracting busi- 

(ness; (b) To purchase, lease, or otherurise acquire, hold, own, sell or 
otherwise dispose of any and all real estate and personal property ; (c) 
Te apply for and maintain, register, lease, acquire, and hold or to sell, 
lease or otherwise dispose of, and grant licenses in respect of or 
otherwise turn to account any patents, brevets d'invention, improvements 
•r processes, trade marks, trade tenet, and the like, grants, licenses, 
les set, concessions and the like, conferring any exclusive.or non-exclusive 
or limited right to us«, or nay secret or other information ns to inven
tions sad any formule and secret processes which may seem calculated 
•o beset: the company; (d) To acquire by purchase, lease, hire, exchange 
or ocher wise any rights or privileges which may be accessary or useful 
for the carrying on of the business of the company; (e) To lease, sell, 
•■prove, manufacture, develop, exchange, turn to account or otherwise 
dispose of any or all of the property and assets of the company for such 
consideration as the company deems it, including shares, debentures or 
securities of any other company; (0 To acquire, purchase or assume all or 
xay part, including the good-will of the business or undertaking, or the 
property or assets, privileges, contracts, rights, obligations, and liabilities 
cf aay company, person or persons carrying on any business which this 
company is authorized to carry on, or any business similar thereto or 
Possessing any property suitable for the purposes thereof and to pay 
for the same, wholly or in part in bonds, debentures or fully paid and 
•on-assessable stock of the company, and to sell, lease or otherwise dis- 
pose of the same or aay part thereof; (g) To enter into any arrangement 
for sharing of proits, union of Interests, cooperation, joint ndventure, 
reciprocal concession or otherwise with any person or compaay carrying 
■ °r engaged in or- about to carry on any business or transaction 
■hkh this company is authorized to engage in or carry on, or to 
"■•^««■xte with any such company; <h) To ncquire, purchase and hold 
•he stock or shares of stock in, or debentures or other securities of, and 
y other corporation carrying on business similar to that which this 
company Is authorized to carry on ; (i) To issue paid-up shares, de- 
heatures stock, debentures, bonds or other securities of the edmpany In 
haynent or part payment for any property, rights, or easements which may 
be acquired by, or for any services rendered or agreed to be rendered, or 
tibrfc done or agreed to be done for the company, .of in or towards the pay
ment and satisfaction of debts or liabilities owing by the company, or for 
2""f "oney for any other purpose ol the company ; (j) To invest|the money* 
*_**• company not Immediately required in such manner as may from 
time to time be determined; (k) To distribute nmong the shareholders 
01 the company In kind nay property of the company, and in particular 
*** thares, debentures, or securities In aay other companies belonging 

the company or which the company may have posrer to dispose of ; (1) 
° carry on any other business, whether manufacturing or otherwise 

*cem to the company capable of being conveniently carried on 
with Its business, nr calculated, directly or Indirectly, te 

«•nance the value of or render preliable any of the company's property 
withA*' <e) Te lend ■oeey to customers and others having dealings 

the compaay, and to guarantee the performance of contracts by any 
1, facrsons . (n) To draw, make, accept, endorse, discount, execute and 

promissory oetes, bills of exchange, warehouse receipts, bills of led-

vince of Ontario.
lada, this jrd
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THE DON VALLEY BRICK WORKS
Are wmw Manufacturing

POROUS TERRA COTTA 
FIREPROOFING .

In Arc bee. Blocks sod Furring In toy required size
Heed Office; 36 Toronto Street, TORONTO

A MONTREAL AGENTS ' |

DAVID McGILL, 206 Merchants Bank Chamber», MONTREAL
Kindly Write (Or Pricee.
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Mr, M. H. McLeod, general manager of the Canadian 

Northern Railway; Mr. J. R. Cameron, general superintend
ent; Mr. R. Creelman, general passenger Agent, and Mr. 
George Stephen, general freight agent, havé returned from 
an inspection trip over'the lines in Southern Manitoba,
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TIMBER LIMITS
For sale

1152

We are Agents for the sale of 290 million feet of 
Timber in British Columbia — all on tidewater.
*• million within S miles of Vancouver—Towage Me. per 1,000 feet 
171 million within M miles at Vancouver—Towaee Me

CORRESPONDENCE SOLICITED
per 14* feet

The Westminster Trust and 
Safe Deposit Co. Ltd.

NEW WESTMINSTER. B.C.
Managing DirectorJ. J. Jones

developmentm British Columbia. As one of the pioneer investors at 
Fort Mantis we believe you w.H he well advised 
ma kina any investment* at this place.

With branch office* in various parts of the Province we are in touch 
hear a'bo^t* *°°d ®*portumties ,or ««vestments that you might care to

consult us before

The PEOPLE’S TRUST COMPANY, Ltd
Head Office-NEW WESTMINSTER. B C.

South Vaucolveh
I" Ht». I

CORRESPONDENCE SOUCI TED

Boanch Offices 1 V.scocvis 
in B- C I Lamer Kaiioom

Sappvpto*
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A Tnw CoaptoT i Special Fenctlen is se act as

EXECUTOR
-r _

THE

jTRUSTSand GUARANTEE 
COMPANY, Limited

43-45 KING STREET WEST - TORONTO

JAMES Ja WARREN, Managing Director.

MANUAL OF CANADIAN 
BANKING

B,
H. M. P. ECKAROT

Should be on the desk of every financier and 
business man in Canada. Will be found, ex
ceedingly useful in 
•a-50. Published by

-*3

Price,very many ways.

--------  THE
Monetary Times Printing Co.

Montreal Toronto Winnipeg

'■■Js

Wkra in London call on The Monetary Times, 
Grand Trunk Building, Cockspar Street.

TRUST -COMPANIES
/

The Western Trust Co.The Standard Trusts Co.
A Streag Wee tern Cesapasy< head Office. WINNIPEG it Branch Office, Reglee.Su*.

S2.MMW 
1.MMW
MM

Head Off le» : - Keewardae Building Portas# Are East. Winnipeg 
Office. :—Saskatoon Edmoeiee Vancouver

J. T. Gordon, President (Prea. Gordon. Ironside * Pare. Co.. Ltd ) 
Sir Wm. Whyte. K B (Vice-President C P R ». Vice-President

Authorized Capital, f 1.000.»» on Sebscrlbad sod Paid ». $«0,000.00 
Reserve Pond HOAX) no Tefsl Assata over - V000.000 00

Authorized Capital . 
Subscribed
Paid-L’p “ ..

Alas J. Aoaaa». I‘resident
Ho*. R. P. Roaux, Vk^M|e

Act. as Truetee. Administrator. Executor, Assignee. ( .u<sl|h,-*t 
Receives money for invent ment in mortgagee under guaMatn at 
principal and intereet. or otherwiee. on euch terms » may heKraag*R.tetre administered and managed and all bueinees of a trust 

nature transacted.
Trust funds invested. Will form, supplied free. Ask for our 

pamphlet. "What IS a Trust Company ?"
Consultation, and correspondence invited.

Undertakes the management and sale of Real Estate. 
Correspondence invited.

WM. WAMVMY. Maaaglas Director
-_r

COLUMBIA TRUST CO. LitThe Saskatchewan 
Investment and Trust Co.

t. H. HEARS - -
Authorised Capital • 
Paid up 
Surplus -

It,000,000 00 
166,900 oo 

* «7$,2$3 ooinvestments LOANS
investments ht Real Estate,We control .2X0.000 acres farming lands in Alberta and Saskatchewan 

for sale on good terms
trot era

Bagmen Orrless

•touka,
Head 0

•nd TlEstât» Maaagcd At Tree tec a. Eta r, E.C.
Saskatchewan

Lanigan. Outlook. Kmdersley
Cable Address : Gabovesto- A-B-C Code

London, England.
■ Canos Street. E C. A

HEAD OFFICE SASKATOON. SASK
1

Bogan or Diaacro» ' Canadian Guaranty Trust Company
Authorized Capital if.OOMW) Sob Capital $400,006.

■•ad tfftee, Braudeti, Mae.
Executors, Administrators. Truste»

Every da» of business of a fiduciary nature I ran sec tad 
Guaranteed mortgage investments a specialty 4

Correspondence solicited
JOHN R. LITTLE. Managing Diied*

President, tlon Edward Coke; Vice-President and XUnig.ng Dirac-

miss loner Dominion Lands. Ottawa ; H C- BordeiL Èsq . Halifax : A 
Scheffer. Rm Laniaan. Sask Executive Committee The Honorable 
Edward CokciD. O Stephenson. Esq . N G Boggs. Esq . C- Keith 

M oms. Esq. Secretary. A- E. Venables

!
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FINANCIAL AND REAL

FOR PROFIT ABLE INVESTMENTS
EDMONTON

5

SmithOften Greater Opportunities than any city in
Western Canada.

We offer investors the benefit of our nineteen yean 
experience in this city and surrounding district.

Specialty : Real Estate and Mortgage Investments

Alberta Investments, Limited
US McDougall Ave., EDMONTON. ALTA.

Souerroes—Gariepy â Land y

Street
Second lot south of 
Portage Avenue on 
wf at side of street. 
Light on three sides.

PRICE

Btaisas— Imperial Bank of Canada.

il

I $1,300 Per Foot.
Real Estate Investments

STRATON AND BRUCE
McKAY BUILDING

SASKATOON - SASK.

STEVENSON
A FIELDS

206-6 Bank ef Neva 
•eetle Bide-, Winnipeg

Phone Main MJO

CANADIAN CITY AND TOWN PROPERTIES, LlMljtED
(of Liverpool, England) pcziiriu, Li (Capital - £200,000)

—desirous of finding go abi ; tluteiy 
safe medium by which it may 
participate in the large pep Its now 
being made in Western vanada

Most Rapidly Growing Cities
? " ' 'r'~

CITY TAX ASSRSSM B > TSf
1MI - «1774.194

—direct attention to their high- 
class residential sub-division at 
Moose Jaw as meeting the 
requirements of those—

£>oulevard Heights] 
moose jaw -V
AASKATCHtNAN/------

Moose fJaw Is One of the
[POPULATION_________

•* 1911 jo - 17,N#

- * Addrea, all eeqalcleeït#

692 Stobart Bldg., Tort»g« Ave.

1962 - $894,21»1991 1.558 ~ mrrwrin
' MILLS Head Office In- am \•-Î I îpnadaWinnipegTo the bustnesi Centre

BRITISH VITALITY.ONTARIO WILL HAVE BIC APPLE CROP.
ft

Representatives of thirty‘six association^êtif the Co-oper-^ jn the United Kingdom there were in it he I rce months 
ativr Association of Fruit Growers of Ontario met at the ended June 30 last 285,574 births and 156,703 < qaths, show- 
Exhibitton grounds, Toronto, this w-eek, and decided on a ; • a natufaj increase oF-t 28,867 in the |»opu a tioa, states 
minimum rate of S3.25 a barrel for No. 1 grade winter apples t^c Registrar-General’s quarterly return j isst è i recently, 
grown in Ontario, and $2.75 for No. 2!*. This price is not The 1X)puiation increase in England and Vlales a*t quarter 
establish!d, but is a medium whereby producers connected . exce#s cf births over deaths was tqSVO.t, »s against 
with the association may fix a rate. 122782 111,987, and 119,161 in, the co«< |pon( j ig quarters,

Mr. Elmer Lake, the president, addressed the as>em- 1 lq0^ aIKj iqlo respectively. MairiagFI showed a
blage of apple growers on some of the obstacles the Ontario 1 decrease. In the first quarter of 1911 thf: rat 
producer meets in competing with British Columbia and 
Nova Scotia producers. He said it was the intention of the 
association to form a joint stock company of fruit growers, 
which shall, if possible, in the future, control the industry 
in this province and dispose of the conflicts that arise time 
and again between the grower and the dealer. He explained 
that the crop of Greenings is two weeks earlier this year 
than last. He said that the prices should be fixed in such 
a manner that the enormous market of oranges and ban
anas is taken into consideration, these fruits furnishing 
some competition with apples.

Mr. Percy W. Hodgetts, director of the Provincial gov
ernment experimental farm at Jordan, and secretary of the 
association, predicted that the best crops of apples in Ontario 
are located east of Toronto, and the second, best along the 
shore of Lake Erie. “I am sure that the crop this year will 
be a record one,” said Mr. Hodgetts. "The general crop 
*his year throughout the province is bigger than for several 
J*ar*; It will show a yield 50 per cent, larger than last year.
Despite this fact, I cannot say that it will be an average 
trop, as last year’s^yield was exceptionally poor.”

ras to per 
of 11.4 inof the population, against an. average ra1,000

the preceding ten years. ... . ,
A comparison of urban and rural mortalityJi| made, in 

the 77 great towns (population over 50.O00) iNtj death rate 
was 13.8 per 1,000, compared with 143. '4-6. anti! 13.3 >n the 
three preceding years. In the 136 smaller ^owrej the rate of 
t2.i compared with 13, 13-3. and 11.9; V1,'t I1 the re
mainder of England and Wales the rate w*s i4|, compared 
with 13.6. 14, and 12.9. Infantile mortality wis Oijfer 1.600. be
ing 15 below the previous ten-year average, atti equal to 
that in the corresponding quarter of iqro. which [was the low- 

k recorded since the establishment df <li; 'il registra
nt- comparison with foreign cities Lon dull shows asest rate 

tion. 
follows :—

Births.
• ■ 25.2 if
• 16.7 t
• '7-7 y.
. 19.8. 26.3 b 
. 28.1 n

:aths.
3-2London ....

Brussels ....
Paris .......
Antwerp ., 
New York 
St. Petersburg 
Bukharest

2.2

0-2

,7
£«•3 I F'

In the belief that the fire epidemic in the north end of _ N lit
Montreal is largely due to the workings of an incendiary The first cartload of wheat to arrive jn Winnipeg was 
•he commissioners have opened an enquiry into the con- graded No. 1 Northern. iià
oitions surrounding some of the numerous conflagrations The Grasselli Chemical Company of Cleve and, Ohio, 
•mich have recently occurred. ' will probably establish a branch at HamilURt. "
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I FINANCIAL AND REAL ESTATE]
If

LOAN AGENCY 
WANTED

r 1
(

#
8 Agency for a first-class Loan or 

Mortgage Company, either Local 
or Provincial territory.

:

The Rounding Land Co.
Limited

I -V ;INJ
.

TO INVESTORS REGINA, SASH.REFERENCES : 
Dominion Bank. Regina. 
Imperial 
Monetary Times 

Or Dun's.Brandon, Manitoba r
and sorrouodm* territory presents to Intending Investors, 
large and small, the best possible opportunity at the present 
time (now) to realize large returns quickly.

Brandon Real Estate has never been boomed as other 
Western cities have, consequently prices are low comparatively.

With hundreds of thousands of dollars being spent in 
paving and other civic improvements

With a million dollars' worth of contracts already let for 
private enterprises this year, Brkedon is sure to forge ahead 
and increase greatly. 4

Brandon is the place for the conservative investor. 
Correspondence solicited.

J W. FLEMIMU. 7S6 Rosser Avenue. Brandon, Ian.

s

f 11

I

l. ►
F ,

T uJ
±r

i We have prepared a Special Letter 
on D.S.S. & A.
W. A. FAULKNER & COMPANYI Write er call for copies.

e
1

LOANS ON LIFE INSURANCE POLICIES.STOCK BROKERS
IN1-J McArthur Building, WINNIPEG

(Continued from Page 1123.)■

* here during a period of three months, sppoximately, S60,' 
000,000 was loaned on demand, Although it is estimated that 

: less than 6 
amountMEDICINE HAT per cent, of the policies upon which this nit 

was loaned contained demand clauses Compedw 
»tll prevent insurance companies from availing themsdm 
of any safety clause, except in case of necessity, as will ah» 
the fact that loans in moderate sums are not disadvantage»! 
to a company. The.-emergency for which we should protide 
is that of a panic with an extended period of “hard times."

INVESTMENTS
THE NATURAL GAS CITY OF CANADA

I want $W-000 m «km o# from $*fcgo up to II» mo 
^ U1 "***•* out on First Mortgages on Improved City 

Property and Farm Land*. Conservative valuation.
Interest from 7% up. Arv Against the Fraetlee.

It is gratifying that the Association of Life Insurance 
Presidents, as well as the National Convention of Insure»» 
Commissioners, have gone on record against the practice é 
companies loaning on demand. It remains for agitatioa 
of the question and proper legislation. Companies should 
not be permitted to issue policies which do not provide f* 
dus of grace, within which the company may furnish money ^ 
to a policyholder desiring a loan ; nor should a company h» j 
permitted to bind itselfsly contract to give a certain speriled ( 
sum as surrender value, on a policy, without reserving the 
right of a reasonable period of time within which to pay 
such cash surrender value, because if a policyholder is i* 
need of money and cannot get a loan, he will call for that 
which 1S more detrimental to both himself and his family, 
and which is equally harmful to the stability of the company, 
namely, the surrender value of his policy.

Commissioners should discourage the policyholders from 
borrowing .on their policies, to their own detriment, and 
against the companies, which are the guardians of many a»d 
the trustees of all, in exterminating a vicious- practice whfc* 
m“s*' “ continue to expand, shake the confidence of the
public in our insurance institutions and demoralize the ■" 
sunng public.

H. T. W. FORSTER
REAL ESTATE
IDICINE HAT,

loans INSURANCE
ALBERTA

I
! :i 3f:

A.T. BROOK Cky Property
Saskatchewan Farm Lwds

General Agent for 
CP.R. Alberta Laud,

Western
Investments

REGINA • SASH. P O Bo* M Mr. John T. P. Knight, secretary-treasurer of the Caa- 
adian Bankers’ Association, Montreal, visited the Pacific coa* 
last week.

r-’
Traders Bank of Canada

mmi

1

1

r

1

SIX PER CENT. BONDS
■7 REAL ESTATE SECURITY

The Canadian Real leute Bead Canada 
oflm 1er tele >1 tea year ni par cm |

They are 1 first lies 
othfr ereeta of the c wp. ration.
Thdbonde, go wall aa all other atoms dhtm 
pormiop. art second by the absolstt eeneMta 
■a far of approved reel route la the city of W».

all real •of al

f
Jr« won gage apeo each teal estate- 
The bond, enure la tea yean. Thar here In. 
Meant cwupoar attached payable uni-aaaaMV.

•end for preopwotwo and ether
Inforreetlea.

Canadian Real Estate Bond Corporation
>** McArthur BeRdleg WINNIPEG. Map tabs

Reel Estate, 
Timber Leeds, 

Stocks.
Dominion Stock &
Bond Corporation united
Specialists in Picked British Columbia Lands

-----Cepttal SMM.W------

Winch Building,
Vancouver, B.C.

Comedo

DIRECTORS
The Boa. Prior Blltneo, Pres.. 

Minister of Piaaac. 
Province of B.C.

I. Arbutheor. Vice-Pres.
M. B. Carlin 
; A. Harvey K C.
George H. Salmon,

far the

Gen. Mgr.

MOOSE J AW Property
The beat Investment in Western Canada

lnst.c«

Mt?aTG^MERY BROS,, Financial Agents
16 River St. W.. Moose Jsw, Saak Opposite City Hotel.

*

CANADIAN
REAL ESTATE BOND^ 
sCORPOPATins Vf
% bl / P I £ NT* , I

> » _ B 0 N □ s yJ0Ê&A
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Natural Resources Security Company, Ltd.
HAMMOND,GEORGE J.PAID-UP CAPITAL,

«260,000.00
FORT GEORGE TOWNSITE, BRITISH COLUMBIA 
MASSET TOWNSITE^UEEN CHARLOTTE ISLANDS, BjC- 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFt, B.ti, 
CRESÇENT BAY ORCHARDS (On Arrow Lakes) NAKtlSP. ] j|C. 
SASKATOON CITY PROPERTY (close in) SASKATOOft, SASK.

Coal Areas - Farm ijLands
li in i

HEAD OFFICE i 
VANCOUVER, D.C. President ■

!

OWNERS of
f

I Timber Tracts
'•r ■y - li

I
U

:

Saskatoon Business & 
Residential Property
Is the best investment in the West o-day 

Write us for particulars

BUTLER & BYERi
SASKATOON, Sask.

Reference — The Bank of British North i inerte*

Intrinsic Value
of Investments

When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 

of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $500 per acre in 
crops, may now be bought from «10 to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic value

1
sure

%

I
COBALT ORE SHIPMENTS.

The following are the shipments of Cobal ; j ore, in 
pounds, for the week ended September '1st -McKinley- 
Darragh, 2*3,9' 5 ", Conti agas, 168,690;' La _Rds« 307,650; 
Hudson Bay, 124.3S0; Cobalt Lake, 60,300; Buff; If, 60,750 ; 
Nipissing, 63,400; Chambers-Feriand, 64.01X1; (jobalt Pro
vincial, 50.280; Beaver, 62,300; Kerr Lake, 6t,;ok; Green 
Meehan, 60,000; Millerette, 41,600; total, #68,6 pounds, 

134 tons. The total shipments since January 6t are now 
68,543 pounds, or 17,084 tons „ ,
In 1904 the camp produced 158 tons, valued a;(6316,217; 

in 1905, 2,144 tons, valued at 11,437,>96 ; in|i?o6, $,129 ton*, 
valued at $3,900,000; in 1907, 14.040 tons j in 1 jp8, 25,7°° 
tons ; in 1909, 29,751 tons; in 1910, 34.041 tons, jf

This company acts solely as agent—buys and sells 
for customers but has nothing of its own to dispose of.

British Canadian 
Securities Limited
Dsainion Trait Baildinf VANC3UVE*

Paid-up Capital, $130,000

I

or 6 
34.1

Mr. Arthur Gibbs of Gibbs & Company, Mr. McLeod 
- and Mr. Hunter of Messrs. Fielding, Son & McLeod ; Mr. 

Scott, Mr. Priestley and Mr. Fred Healy, all well-known Lon
don brokers, are in Western Canada. All these visitors repre
sent firms which have handled millions of dollars worth of 
Canadian federal and municipal bonds and assert that the 
credit of Canada was never higher than it is to-day. Mr. 
Peacock of the Dominion Securities Corporation, and Mr. J. 
P- Croal, editor of The Edinburgh Scotsman, are with the 
Party.

li--I
Mr. A. N. C. Treadgold, who started the 3 ukon Gold 

Company, has another corporation to develop g< Id bearing 
properties in the Klondike. It is called the Oranvgle Mining 
Company, and will have extensive holding*. Mr; H- Orr- ,
Ewing, of London, is visiting the Yukon fa cot l|>anv with . --is jj

j Mr. Treadgold. || •- |l • fl

*•1

I

1 FINANCIAL AND REAL ESTATE

F. H. LANTZ CO., Ltd.
Paid-Up Capital and Assets exceed £100,000.

INSURANCE. INVESTMENTS. 
COAL PROPERTIES.

MORTGAGES. «
We are in a position to place a large fcmo 1 it of 

money in First Mortgages on Imptpvec 
City and Farm property.

First-class Security Only. ‘
References : Canadian Bank of Comiikr< 1, 
Bradstreet’s or R. G. Dun & CopPAii.

Correspondence solicited.

We guarantee the PRINCIPAL and a NET Income 
of 70 per annum on Funds entrusted to us for Mort
gage Investment.
Write for particulars : — e

Ml Hastings St. W. 
VANCOUVER. BRITISH COLUMBIA.

Or Loodon Office: J R Imraa-Horxtiia. Esquire, European 
Agent. 47 Crosby Chambers, Crosby Square. E.C. 

References: Royal Bank of Canada. London A Vancouver. BC.

Head Office
Geddes Sheffield

707A First Street, East,
CALGARY - ALBERTA . CANADA, 1

%
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cf*

OSLER, HAMMOND I NAHTOR. G. S. WHITAKER <Q, CO.

FINANCIAL, REAL ESTATE. INSURANCE AGENTS
» CALGARY

Business and Trackage Property a Specialty
W*»tio— Aerncy for Reliable ' —, (,

STOCK BROKERS.
Un* « FUTAIE A YEN! IN MAH SHEET, WIIIIFES

Bey and SeC on STOCKS AND BONDS
Tore®to, Montrant. New Tort and London

-

I LOUQHEtD * TAVLOrTuZts^
»—it see r.imssial Assers

CALOSSY. CANADA ■

I W>,t*ÜL*5social rroewt**»» UM»«i«ated and IIreported upon Land appraiaementa.
Corretpoodence confidential

; ;
11 |«f :•

, lb,
* IfJ lib Cl

Municipal and Corporation Bonds
bought and sold

G. A. STIHSOM » CO., lé Kiaj StW^ T<

T
SASKATCHEWAN

is attracting more settlers than any other, provinte. The 
price of land is advancing every day. Get 
it is cheap. We specialise in it.

I'
le some while

DAVIS & MACINTYRE.
f O BOX MS. Meets SAW, SASK.

X.

SASKATOON, CANADA.
’ H Vos* want to Make Money. 

Invest
In Saskatoon City Pic per, y Cr in Central Saikalt hernia 

Farm Lands.
For fall information write

H* CLARE, Saskatoon, Saak.
Reference Royal Bank of Canada.

r

OLDFIELD KIRBY i GARDNER.
STOCKBROKERS AND INVESTMENT AGENTS

Ordtrs far the Warn

Office»

J!
1 !

r |Hf-
« 234 Perteee Avenue, WinnipegI East Winnipeg Townsite. « k

NEW DIVISIONAL POINT AT GRAND 
PACIFIC SHOPS.

A genuine opoonenity for Investment. Lots from Sy$ is 
•joo «wch, one-fifth cash. Torrees Title.

Apply to R. C. BIRKETT,
Financial aod Real Estate Broker,

M. ALDOUS Cell. A TRUNK
Montague Aidons and Uizuf

*2 Nentoe Building . WINNIPEG. Ceepd. &
REAL EST^TE • INVESTMENTS - LOANS

Winnipeg, Caned»
■ *1

! ^ ROBINSON <R ' BLACK
■tsi Estate, lassraace aid Flaaadal Ag

CENTRAI WINNIPEG PROPERTIES A SPECIAL?.
DOMINION BANK 
cor. Lombard, WINNI,

Western C.n.d. Mertg.ge.,
"■G~" “d "wp iL.

The Globe Securities Company
. 'VESTMENT BROKERS
450 Semrwet Slecb, Winnipeg,

I :>

1, omc«. Ml riain St.,Ltd.
Man.1

r f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos* 
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

La

G, J. Lovell 44» MAIN STREET
nwf« nmcm utrr winnIPSgTman.

v
rIi William S. King Co. Uees

Potttfe Ave.. Wianipe*. ?eal
c“i*- • SKST"

***** * 212, Mala 3708. Bonds

il
I] ' !; 1 he Monetary Times1

Phi

>

W. SANFORD EVANS <& Co.
Wiompea Stock Bachansrl

INVESTMENTS ARRANGED
Xcal Ew.tr or Wort dor.

r. Lm.
Innipeg. Can.308 Grain Exchange,

r.

I

, PATTIINSOfN & GUININ
INVESTMENT BROKERS, REAL ESTATE 

LOANS AND INSURANCE 
Farmer Building, WINNIPEG, Canada

1

r

* .......
...

...
•'
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McIntosh & Brown
:Estate end Financial Agents

Fr»«tr Valley LaiV Vancouver real estate.
Reference: Trader. BankofCMi.de

-
Fiscal Agents for

Great West Land Co. I^td.,
543 Granville St., Vancouver, B. I.

-
f

>

«

When in London call on the lfanctary 
Times, Graftdf Trunk Bldg., Con spur St.

- r

1'
l ■r

|l .

y Mc ARA BROS. & WALLACE
ESTABLISHED ,88b.

FINANCIAL. INSURANCE AND ESTAT* AGENTS 
*114-11'. ms Are, REGINA. SASE. CANAL,A

E The Kerr Land Company

FARMS « WILD LANDS
City Properties a Specialty

.f

SASKATCHEWANREGINA
At

dr
*

:b C. F. de SALIS, Ltd.
a- (Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance
2*2 Timet Building

Js

ie VICTORIA, B.C.

r*
3

i

>

Let Me Sell Your StoeX
Will bur and sell all listed, unlisted, inactive and miscellaneous 

It*», and S.A. Scrip.

Victoria, B.C.Beard •* Trade Bulldlae.

ie
k

IT'

r * !

■ -
1

I
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G, i. L Port.William ToPle.Saskatoon City Property
Farm Land», Retail and Wholesale.

MIGHTON, BELL & TURNER
SaiR.

TOOLE, PEET & CO.
i

Financial., Real Estate and laaurfcncc Agents ; — Repr^etntinu
Investment Dept. Canada Life Assurance Co. Investment !>ep , Impérial 
Life Assurance Co. of Canada. Land Department Canadian Pacific Rail 
Co Exclusive Agents for C.F.R. town lots in Calgarÿ,

Calgary, alt a.
.

SaiKatoon

$
1":

Oirresptmdcnc i Solicited.

Man.”

tes,ess Aorta of wild and Improved
Manitoba, Saskatchewan and

Investments, Loans and Insurance.

W. H. FISHER, “The Land
ISouth African and Half Breed Strip . ,

Jaw City Property
Boa 269 Moue* Jaw. Cap.

Large Traçt* a Specialty.
Reference Dominion Bank.

—

Fire Luis City Property Coal Liais Tlafan Lain
Being quite an extensive owner of British Cdlumbi 1 Umber 
Lands, Alberta Coal and Farm Lands. Prospective F stebasers 

should communicate with me-before Investit g-

THE CANADIAN Real Estate Brokers 
INVESTMENT CO. Farming Land and City 

Property bought and sold

30 Jasper Avenue West, EDMONTON, ALTA.
Reference

LIMITED JOHN MORRIS, R~f Mr—1
123 McDougall Ave., Edmonton, AileImperial Bank.

B:

WAGHORN, G WYNN • CO.TRACKSELL, ANDERSON & CO.
STOCK BKOKEKS.

Financial and Insurance A| ente.
LOANS—The Edinburgh Lite Aeeuraace Company Ncrtg.geldo. of Canady 

General Agenta: Rocheeter German Fire Aeauranee Comps Standard 
Trusta Co . Wieaipeg.

Western Canada Investments, Bonds 
Debentures, Mortgages, Real Estate

CsmsstideMS Solicited--English, French. German
REGINA SASK. a* f

—

OSLER 1 HAMMOND.
21 JORDAN STREET, TORONTO

ilk Government. Municipal. Railway.

FOR SALE
Mortgages and Agreements of Sale. Good Secur

ity. Large Discounts for cash. Correspondence In
vited. J. L. MacKeoxie A Co., Box 1076, Moose Jaw, 
Saskatchewan. Reference : Dominion Bank.

. Tru. ! and Miacel- 
York I on treat and

Dealer,
laneoua Debentures. Stocks on London. Eng 
Toronto Exchanges Bought and Sold on Comm'fiitt-i

J l

8
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COMPANIES^ |
~T5T

FIRE INSURANCE
!
*,

THE . .

EQUITY ""Kir
HstaMiatitd tm 

°<* Beowe Ctm. 

*‘26 698.64
Government Reserve. Jan 1st, 1931 162 664 U 
Security to Policyholders............. 378]o45.Si
The Equity offers $300,000 Security le 
Excess

* Hob Tho* Csawpoed. President ;Il I Wm. Csi

Assets on January 1st, 1911 
Liabilitiesm s

|j !

Il I •f Government Requirements 
GENERAL AGENTS.

svnxsvBr°*- WINNIPEG-Brow, Cl art*

CALGARY-Gao. A. Lsv». ST. JOHN-J. M g-----

Held Office
Hf

24 King St. W., TORONTO

1
■ THE UW UNION i ROCK INSURANCE CO.. UslM

** l—PS UN DID IN m

First British Insurance Company estsblished in Canids. A D. HM

Phoenix Assurance Company, Ltd.
FINK of London. Ingland,

Founded 17S2.

•sFine AOOIOBNT RISKS .
-e»e S«. Jsue. St. Place d'Aruee, Maew.al

uraCssadtae Head Oftca
Total resources over 
Fire losses paid___
P'P5',.Z”h Pfder?1 Government and Investment ' is 
Canada for security of Canadian policy holders only csceed 
Asents wanted in both branches. Apply to

IAles i Matthew. Maaage,. ,
W. D A,k„. Sab-Manager, . * «. C. DICKSON,

Accidset Depart»eac ! Canadian Manager «un— j ‘mp Pat9rton' ) “‘inmw
100 St Francois Xavier St Montreal, Qw.
Lie* bonus yoar 1*10.

-

The LONDON ASSURANCE All with profit policies taken out prior to lilt December will 
in one full year's reversionary bonus.I

Head Office. Canada Branch. MONTREAL 

Total Fuodg Uf.Nt.Ht
PIRE RISKS accepted at 

: S Bruce Harman. It Wellington St. Bast.

Established A.D. IT*. 

Toronto Agents :Ï !
:

current rates.

PERJURY AT ARSON TRIAL.r :

Heron Carufel told Judge Lanctot at the investifMm 
of Mr. Ovila Lambert, the lessee of the hotel at Prloqak 
hoa he had set fire to the hotel, 
brought out the fact that Carufel had perjured himself » 
less than seven times during the recent investigation hefim 
Fire Commissioner Richie.

Carufel claimed that he was employed by Lambert tt 
work for him as a bartender. Three weeks before the fat 
Lambert had showed him two jugs containing oil whki 
were stored in a back room of the hotel. At the time fa 
*aid that he understood that a man named Roy had fa*» 
hired to set the place on fire. About eight days before Ik 
Mate Carufel claims that Lambert catfie to him and ms* 
some proposition with regard to taking Roy’s place. CsnW 
1.1-iim-i that Lambert told him to empty the two jugs of *d 
>n the bar, throw a match into the pool and run to safety- 

»■ daimir-That he did as he was instructed and the hold 
was burned. •

C 1 i. .-
A Company of long standing doing a 

large business in o,ne of the most progress- 
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 

.representation.
.Monetary Times.
b *

The cross
llj3

i-r

Address Box 303,

T

British and Canadian Underwriters
A~ets. $16,297,536 NORWICH. En*l.nd

s££v'*7l™,:lhe Yrwich Union Fire Insurance 
Society. Limned, of ^ Norwich. England

‘ IT 1A \\t Head Office for Canada :
U-14 Wellington Street East

JOHN B. LA ID LAW. Manager.

BURRUSS & SWEATMAN,
Toronto Agents.

f-IFE ASSURANCE IN FRANCE.
- TORONTO

The new assurances of the sixteen proprietary Fiend 
« ompanies secured in 1910, amounted to 565,188475b-• 

as compared with 546.760,528^. in .909. Twelve of the _ 
Ponies showed increases and four decreases. The one whid 
showed the largest increase in new 
Phénix, and the

Limited
V

assurances was L* 
new business of La Nationale, which » 

1 led **184 policies for n5.oS3,225fr. (about 
exceeded the amount reported by each of the other rompam» 
Th. new annuities effected with the whole of the comptai** 
s a slight diminution as compared with the result» d
the previous years. The claims of all kinds paid in 19» fa 
the combined companies amounted to 54,942,645^., as co®" 
Pared with 59,i57,i77fr. in

MERCHANTS FI ÎRAr INSURANCE
X, Johv H C. Dubham. U 

Pan*** P. Wttns. 1
Aetboriaed Capital. S3M.M 

Head Office Were heats p|,e

H. Haas. Prasidmt
General Manager11a

Subscribed Capital, tm m
Building,

®* Adelaide Street Eeet, TORONTO

1909.

ii"
l&36 Canada Branch

Head Office,Montreal

DIRECTORS 
Sir R. S. Clouston, Bart . 

Chairman.

G«o. B. Drummond, j£sq. 
Sir Alexandre Lacoste. 
F. W. Thompson. Esq. 

*^t Chevalier, Bsq.

1

J W. Bin me. Deputy M

«I- Gardner Thompson, 
Manager.

Mm. Hay. Asst. Deputy Manager.anager

WORMJWrPOOlI 

a London k
X -, /AGlobe
INSURANCE COMPANY )(

/
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iff J. Un leer Thompson, 
' Vice «résident and 

Man in« Director. 
Geo.B jrummond. Haq 
P. W. bompson. Baq., 

Sir jdrs. Lacoste. 

M. C rvalier, Eeq.. 
J.W. I famie. Secretary

M* mi
IX# . “ mio a ^e»V.

y»,
\ liam Hay.

Amî ml Secretary.
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i

*CAI Totef Meets 
$93,0Sjt,042

Canadien 
ONr %B
«dteally la <

! Pire C

] Manager

Randall

» !
eotments
30,000
psa ol other

s

Mes)

Canada
avldson

Resident Ai Wttt, Toronto
B rrt

füoochEvans

■John! Rowell,
In; tor

-

*.
« 159

MCE authorized capital, $2,000.000
r Hudson Baytad RM

INSURANCE COMPANY
head OFFICE, VANCOUVER, B.O., CANADA

C. E. BERG,
Manager.

j. R. BERRY,
President.

!r*
NTO ANCHOR FIRE AND MARINE 

Insurance Co. Ltd.
Cel«ary, CanadaHeed Office

------ Capital, • $500,000 ------
Agents Wanted in Unrepresented Districtsetd.

IF*

JIMWUB
.mm WINNIPEG FIRE

ASSURANCE - COMPANY
HB.
Om.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H.' MITCHELL, Secretary

J Ljkirk INSURANCE COMPANIES
f=

THE CANADA-WEST FIRE IN
i>. CAf A'
Weetwii

5. CO Y.
HEAD OFFICE. WINNIPEG.. CA

••A Western Company ter 
Authorised Capital

MA
People."

t

Office 1 Canada Building. Car. Donald Prtrcesa SU.. 
WINNIPEG j

if

i
i

<

V,
{

The Central Canada Insurance Company*7 
The Saakatchewan Insurance Company 
The Alberta-Canadian Inaufance Company

All Classes of desirable Fire Risl fe under
taken. A‘so Live Stock and Hail It mance.

f S f

Insurance Agencies 
Limiteol if■

‘246 Somerset Block. Winoif §|. Man 
20 Eighth Street. Beandon, iMS».- - 
504 Northern Bank lltaildiog i Regina. Saak. 
629 First Street, Ednfcnton, kits.

if ‘t
JOS CORNELL, G |oeral Manager.

GENERAL
AGENTS

-i
1

And over One .Thousand local agents in Manitoba, 
Saskatchewan and Alberta. R,

On our Record in our Home Field we aolic

ml
it patronage

*

k

Western Canada Fire Insurance Co.
COL JAMBS WALKER. PreeUest J. R. RICE. M.uits,Dtrscse,

Surplus to Poller-HoldorsL |*41.470.1*
Heed Office : Celgery, Alla.

I

Colonial (Fire) Assurance Go.
MAN.WINNIPEG

Security to Policyholders, $193,111.98.

Assets equal 10 $40 for each $1,000 of 
Insurance carried, compared with $14.78 
aveiage assets of other Canadian companies.

See last report of the Superintendent of Insurance.

President,
w. SMITH.

VIM-President, 
LOUIS W. MILL.

*
r*

the northern assurance company, ltd..
OF LONDON. ENG.

CasMhas Bbabcb. M Noth Dabs St. West. MONTREAL
........ $n KU .000Accumulated Funds, listel .... 

t«called Capital............ ................
9MJHJN

_ Application» for Agencies solicited in unrepresented districts.
G- E. Mohfrly . Supt- I P. PcAnoN.Ait. Roer W.Tvee. Man for Can.

Total

Â
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FIRE INSURANCE COMPANIES
J Î

JPW«1
<5mnan Amrrirnn .î

LONDON MUTUAL 
FIRE

ITATCMINT WAV. 1911
CAPITAL Established«2.000.000•Ui»vc roe all other liabilities

9.802.074
MET SURPLUS

Head OAos
TORONTO

Just a good, clean, responsible, progress- 
ive, yet conservative Home Gbmpaov. 
which protects not only its policy
holders, but its representatives as well.

1 1859*ri
20.'249Î7424i

i
AGENCIES THROUGHOUT CANADA.

la. D. WEISUILLER PrnMiit nl Miiiilig MndtWESTERN INCORPORATED 1851

ASSURANCE COMPANY
Capital
J rilt* ........... -1...................... 3,213,438 28
Loaaea paid since organization 54,069,727.16

Fire and Marine
.. «2.500.000 00

THE

Western Union Fire Insurance Co.
II

Head Office-
TORONTO. Ont.
w. B. BROCK,
Vice-Pres i<ie nt

Hon GEORGE A. COX,
President.

C. C. FOSTER. 
Secretary.

Heed Office. V
M. DesBriesy,

Vlw-fns
Archibald York.

( Pres.
V. C. James.

Oee. Met.
Agent» vented in unrepresaated District»

C. C. M class.W B. MF. IK LE, t 
ileneral Manager. * k;I 4.

i
-

GUARDIAN Assets exceed
^Thirty - Two 
Million Dollars

Columbia Fire Insurance Co.Min
ASSURANCE COMPANY
Established IKI

LIMITED
«* Office s Vancouver, B. C.

R. p. Mclennan, viee-h*
W. B. ROURKE, Secretary.

Authorised Capital . S600,000.00 
Subscribed •• S28O.T00.00
Suralas to Pelley Holders $288,712.00

.. -a____ . Manitoba General Agency:
Northern Agency Company. Sit McIntyre Block. Wiaei*

I LIMITED XI::

E. H. HEAPS, PresHead Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT. Manager. B. B. HARDS. Assistant Manager

AAM8THONQ A O.WITT, G.n.r.1 AawMe.
1«-18 Leader Lane, TORONTO

i n *

1
I

Norwich Union
FIRE

1 sauras ce S<x*t,. La„t«j

.site
4 .

Founded 1797
Heed Office far Cased.

TORONTO
John B. Laid law,

Manager. Li
A: H. Rodgers, 

Branch Secretary.

uîily
i i

f ti

-

THE
« _ _ _ '«corporated 1*7».

MERCANTILE FIRE
INSURANCE COMPANY

CALEDONIAN INSURANCE COMPANYi
The Oldoot Scottish Fire Office.

*<
LANSING LEWIS. M___p,

MUNTZ A BEATTY, Resident Agents
T*"P** "A. S*- TORONTO. Telephone Mala S **

|. O. BOKTHWICK.AU PMW». Ga.wstr.d h, ,h. Uh.dc Lx.esc.. .
Co-,.., or ,nm '■•»***••

WATERLOO MUTLAl
...... -„'?l;JhlstJRANCE CO.

WATERIOO. Oat. Economical Mirtml Fin las. Co) oThl
HEAD OFFICE

HeadW . Office
Total Asset, 31st 
Policies in force | December, 1908. 

o Western Ontario
BERLIN, ONTARIO9600.000. on 

90.000.00

— 'ssssasssr*
CASH AND MUTUAL STOTEMS

T#tel Aesets« «400,000 Amenât of Risk, «22, 
Gevernieent Deposit $80,000 

taO.E

over
W* SNIDER. President 
PRANK HAIGHT. M

Jeha rasas».
Prssidset. W. H. Mgr Sa Hi »ViceMi

«

j

-

.

SUN FIRE^ ^ 1 ^ 1 Found.d A.0 Mil

Head Office : Threadneedle St, London.

The Oldest Insurance Company in the Work
Canadian Branch- IS Wellington St. E.. Toronto. Ont.

H- M. BLACKBURN. Hiagsaa E. McKav. Ontario li

lîyO'KBOTHAM * LYON. Paoeg M tag 
IRISH â MAL LSOX. Ltd.. Phones M.

Agents Wanted in all Unrepresented Districts
Agents

and
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T■ p FIRE COMPANIES................--. . .T f—■
----------------------------------------  —;- - - - r“l—I- - - - - -St. Paul Fire and Marine Insurance Company

INSURANCE

THE OCCIDENTAL 
EIRE INSURANCE CO.

St. PAUL MINNESOTA.
- S7.w«jm -

Policyholder*' Surplus Ovbr |2.5e4>SS
This Compway has on deposit with the Au thorium at Ottawa 

Roods to the value of One Hundred Sixty Thousand D<gUr*, ($ttH>. 
security ot Canadian Policyholder*.

For Agency Contracts (Firek communicate with thwSotlowà|g :
DALE A COMPANY, Corietiae Buddies. Montreal. Q.. Ge#ral Agent, to. 

Province of Quebec.
W. B. FUDGER. M King St. East, Toronto, General Agent *<>r Province ot 

Ontario.
ANDREW M. JACK A SON. lb, Hoito Svert lUmlUuM N.S., General 

\,rnti tot Protriac* ot Nova Scotia,
WHITS A CALKIN. « Pnnc. WUkam Strwt. St. JoheiiN.B., Graoral 

AgtnU tor ProTtacc ot New Brunswick. j
CHRISTENSEN a GOODWIN, mi Sum, Sire*. San praocùco. Cat. 

General A*eots tor P tonne» ot ttntiah l vlumttU, S
t Prov.no» of MANITOBA. SASKATCHEWAN, ALBERTA, 

report Ariel to the Home OtEoe, ST. rAt't. Rmo., p.S. A.

■■■■ =ft

Founded 1853.
A Met, OverVL 1

3Ses: . W AW AN ESA. MAN.Head Office à. Canadian 
000) tor theNTO

R. M MATHESON,
Vice Pse^ldsht.

A. NAISMITH.
President.

A. F. KEMPTON.
Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

C. D KERR.
Treasurer.

$500.000.00 
5*1,123.1»

Full Deposit with Dominion Government

Agcnfs wanted In unrepresented districts
t a. eoia.i -tar .t.e I repartmPUL 

it ALA * COMPANY . Cot let tor Hu.ldtoR. M . U. I.

—4 ?f •rr 4*

The Acadia Fire Insurance Company
OF HALIFAX. N. S.

••MADE'IN CANADA*

BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTO
ESTABLISHED A t>

Capital Subscribed.... ..
Capital Paid-up........... .
Total Cash Assets........
Uncalled Capital................

186s.
0.00000
e.eeeoo
4.67*1

..4Incorporated
last *

BOARD OF DIRECTORS;
W R. BROCK. ,
GEoTT MORROW 
AUGUSTUS MYERS 
PRBDBRIC NICHOLLS 
IAMBS KERR OSBORNE 
SIR. HENRY M. PBLLATT

........
BON. GEO. A COX. Prwid—' Liabilities. Including Reinsursnce Reserve..:.... 

Surplus as to Policyholders
71.210 a* 
03 3*4 41ROBT. BICKBRDIKE. M. F. 

«. V. COX 
0. B. HANNA 
ALIX LAIRD 
S. A LASH. K. C.. LL.D.
K R. WOOD

•»
For Agency Contracta, Ontario and Quebec.

. Montreal. W.J.NESBITT
to

Co. of Atoactaa
bS£SManitoba. Alberta and B

THOS. BRUCE. Rtrident Manaser.
. Celnnabln—CORBET a DONALD,Goaoral Agent», 

Terente OtfHw lS 14 Welllngten Street Meat.
SWEATMAN. Libitkd, Gcuksal AtfEtrn. .

. L. MORftlSEY, M

F. H. SIMS. SecretoryW. B. MKIKLE. Manaem, Director utoonrar. BC.
IURHUSS âCapital, »1,4**,

Assets, M1M*« 
Lsssst paid since organization T«-Prat. anagar$14,47C.30C.il

/ ■I / »—
I ■;

Atlas Assurance Co.
Limited

OF LONDON. ENGLÂN
•ubecrlbed Capita.I - - *11,

Total Security for Policyholder* amounts to Me#
Dollar*. Claims paid riceed One Hundred and Korijy

/

IV
Sa.OOO*3

Tweet
-threevfice -v.n Million 

lion Dollar*.
r The Cowpaoy'a guiding principle, ban rser bee, Çeedo# Bed 
Liberality. Coaterwatire .election of the riaka Accepte» aad Liberal 
treatment when they bus. ,

Agsets—La., Beal Ageata who Work—wasted Is OVepre.esled
Stoarieto.
Marin.West Department! Q E. SANDERS. Local Mshagri.

Nastoa Bldg.. Cor. Male asd Portage Arc, Winnipeg, 
went: SMITH, MACKENZIE" C HALL.
A geste, m Toronto Street, To**» to. i 1

Head Office for Octnada—MONTREAL
MATTHEW 0. HINBHAW, Brasck Mao.get.

fi-iiii
té"

Porta
jib-jir cV

OoeeralTarants

HO
h« y*

à ■m
INGLO-IMERIGIN FIRE IRSURANCE COMPARTVIT Underwriters at American Lloyds 

0 of New York.
:::H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES TtRCUGtB}uT 
THE PROVINCE OF ONTARIO AM*' INVjjlXO

TORONTO, 61-68 Adelaide etHALL A TROWBRIDGE. Attorneys sod Mgrs.
BC*. « -I

Ï
■Montreal Office :

3i3 mckinnon bldg, in st. nicholàs blog.
Toronto Office : *

CANADIAN-PHOENIX INSURAN CO.It Fire sod Sprinkler Leakage Insurance of 
Properties Equipped with Automatic Sprinklers.

15Head Office - BRANDON, Manitoba,; 
F. J. CLARK. MauctSs Director

no
i.

GODFREY C. WHITE, Agent. Wi
Northern Agency Company, 11» McIntyre Block.

t

irr
>

r
____

y

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co-Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.250.000 
Security Unexcelled 

Ciiiii Braid : Cirnr St Jaan ill MeSIII Sit. MONTREAL
T. L. MORRISEY. Manager

TORONTO OFFICE ; 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Residence, Main 1146
t

Pi
 ■

__
4

o



IN FORCE
of The 11 rest-West Life Assurance Can- 
pany has in four years been exactly 
doubled. In August 1907 the Insurance 
in force totalled 931.400,000 On August 
l*th — the Nineteenth Anniversary—the 
Insurance in force was $03,000,000 
prising over 32.000 Policies.

The reasofl for this rapid growth is 
found in the Policies themselves—in
expensive. liberal, profitable.

Ask for information.

THE BUSINESS

i

THE GREAT-WEST LIFE 
ASSURANCE COMPANY
HEAD OFFICE WINNIE*

COMPANIES^LIFE ASSURANCE

CONFEDERATION LIFE
ASSOCIATION.

Toronto, CanadaHead Office,
W. M. OCATTV, Coe

Vies President»
W D. MATTHEWS. Coo % FRED K WVLO. Coe

l
fc. ■ OSLER. tag • B.F. Wa.WHTTE.E09.
9. R. WILKIE Eh NOW. IAS TOURS
I. HORDMEIBER. Eh I0HR BAC00WALD, Eh
ARTHUR JUKES I OH* SOW. Eh B.B. 6AWTHRA BUL0CK. Eh

J. K. BACOOHALD, 
Banafini Directer

POLICIES ISSUED ON ALL APPROVED PLANS

W. C. BACSOWALD.
Iecrefer, and Actuary.

„

THE MONETARY TIMES Volume1 i6i *7-

À
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THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of cher acier and ability wanted to represent 
this old established Company in Western Canada. 
To the right men liberal contracta will be gives. 
Apply to

R. S. ROWLAND. Provincial Manager 
J. P. BRISBIN,
T. W F NORTON, 
t Macadam.

. Winnipeg, Mae. 
. . Regina. Se*

. • « a'««ry. ***„
. . Vancoe ver.BC.

or to the
HOME OFFICE at HAMILTON. ONT.

«

;

THE EXCELSIOR LIFE INSURANCE COMPART SUN LIFE OF CANADAEstablished W. Head Office. TORONTO. CANADA
Dec. 31st. ISto— Insurance in force $14.0*.00#.00

Available Assets .
1910 was a Banner Yea»

___ Vet for the first five months of 1911 Insurance applied for increased
9300.010. Expense Ratio decreased 10%. Death Clai

____  **ceilw Open me fee FlretClw Field Mae.
Ageets « anted To give either entire or spare time to the business.

D. FASKE.V President

At 31st December 1910
998.164,790 17

3.991.497 54 
5,919,911 19 
9.575,461 *4 

145,549.176 00

Writs to Haa4 OSes, MoetraaL 1er LaaAet «titled "Prospareai

Assets
Surplus over all liabilities, and Capital 

Hm 3) and 3 per cent. Standard 
Surplus Government Standard 
Income. 1910 
Assurances in Force

B MARSHALL. General Manager

•y to •••!Sun Life Policies are )
41

The Dominion Life LONDON LIFE
wants a few

Good Men for a Good Company in a 
Good Territory

Apply to; Fred Halstead. Superintendent. Waterloo, Ont.

; HEAD OFFICE LONDON, Canada
The Company's .plendtd financial position, unexcelled per fit results •

attractivematuring endowments and exceptionally 
policies are strong features.

i. F. MAINE. Inspector. Industrial Agendas 
B- H REID. Assistant Manager

Full information

»

CROWN LIFE POLICIES
Moat Liberal Available to Canadian Insurers.

Total Disability.
Automatic Non-forfeiture, 
fc-xtended Insurance.
No Restrictions,
Large Loan. Cash Surrender, and Paid-up Guarantees, 
Low Premium Rates

Aaents wanted, who can write acceptable and paid-for life insurance. 
Lucrative contracts available for producers—none others need apply.

Head Office, trows Life Building. TORONTO.
WILLIAM WALLACE. General Manager.

'

f

A First-class Contract and a First-class District for a First-class Agent

the continental life INSURANCE CO.
Gaoaca B. Woods. President.TORONTO

THE HOME LIFE
Associatioi of Cauda

FOR POLICYHOLDERS ONLY.
During the pest five years the -Jt?.

MUTUAL LIFE of Canada#•
Heed OfficeJ

* Has earned in profits for its policyholders
liai Lift MW*, TOIOITO

Capital Hi Amis, SI.400.000
$2,262,158 lBeing 23.43 per cent, of the premiums receive^. that period.

Profits Earned In I
ÜM» 1 IMT. | USE. | UN. , 1916.

$335.395 | 9181,1*6 I $428 689 I B6-LW9 |

Profits Earned In per cent, of Prei

Reliable Agents wasted

Received i
BON. J. R. STRATTON. 
J R. McCUTCHSON,

1907. I IBM. | ISM. | 1916.
*24 49* | 27.39*

WATERLOO, ONT.

MOB.
90.9* .91*9*1 9936* I

S*
Heed OfficeA j. WALKER. AC.A.. Sawmary

••
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Ü COMPANIESlife ASSURANCEIf

» n. I.*
i

Don’t Hesitate 
To Write Us

v_

The Canada Lifef

if you believe you 
make a success of life 
insurance selling. W e 
will be glad to have 

write us fully.

can
holds the foremost place; for

Strong Reserves 
Safe Investments

Liberal Contracts 
Profitable Results

Prompt Settlements
A * f

GOOD OPPORTUNITIES FOR GOOD MEf

I
->

I 1
.you 

Do it to-day. ;

<

!
WE WANT AGENTS. /

£ OF AMERICA

o«M. niwark. MJ.
vr lecorpor»ied • Stock

JOHN f. OeVDBM,
PEC

i
T-ITHE POLICYHOLDERS 

MUTUAL *•""
r.

CANADA LIFE Assurance Co.
k TORON' Ô

the timesA Stock Mutual 
Life Company.la The most in Life Insurance lor the least in money Head Office 1NetWe give guarsni

:

k. M.Futlirstiii Bn. Mcr. 593 Tiipli lilt.TifUli, 0»<- i
L

m

important positions
1A

the prudential life
INSURANCE COMPANY

are waiting for capable Aeent. in much durable 
rwadv for occutUmcy whenever suitable m<n are avm. il i>«. 
Correspondence welcomed with those who c*n pro duce 4 >pl>- 
catiomTwScTare energetic workers and suc*ssful wjlifilors 

WRITE AT ONCE .

I.UM

It
Winnipegi a. iCo.Heed Office

Authorized Capital 
Capital Subscribed 
Insurance in force over

Union Mutual Life Insurant
Portland, Maine t

FRED. E. RICHARDS, Presidbwt. HEKR1 MORIN. ___
For Agencies in the Western Divi.jon. H*v,nee of < « 
and Eastern Ontario, apply to WA LT »•
Manager. 151 St James Street. Montreal

ttSKS MMa2K5MKZ $.
______________________________ ;—--É-

r$1,000,000 00 

700,000 00 
5,000.000 00

T.
I ft aviso..

We have one or two good openings for energetic agents 
alive*to rtc'opportunities of Western Canada.

J. ATKI1 l! ON. 
Wrst.Tdr.nto.X Managing DirectorG. H. MINER\r ______________________________________—-------------------- jl; —

Northern Life Assurance Company of
LONDON, ONTARIO

Canada

The British Columbia 
Life Assurance Company

The past year showed prugimtf in every I « «riment 
Wc wrote more business than « r« .»Our Assets amount to near I fa million j 
Our Reserves for the Security of Folic 1 alders are

JOHN MILSK. Manag

Mm.
19 10

Uts.
*r.BC. . VANCOUVER. B.C.

. u.m.m.M 

. î.m.m.H

Secretary-Treasurer—
CE. Sampson 

Manager - F. W’. Law.

HEAD OFFICE
Authorised Cepltnl
Subscribed Capital

» ! Director-W. M. OOVENLOCK. Secretary.

hi
i

l ; co.COMMERCIAL UNION ASSURANÇ....
Capital Fully Subscribed ................ ................a 000,000! •• ,$•£»

TO<Hlead Ofhce*C ariadia n Branch. 3 YCe.
CEO**^ HARi-RAFT. tien°A(terit for Torontfc and Coun | of York.

. Jonathan RogersPm si os.t
Viea-PamiDEWTS” .....

John J. Banfteld. Richard Hall

Liberal contracts ofeted to general and special agent*.)A
7

When in London call on The Monetary 
Times, Grand Trunk Bldg., Lockspur St.i

i
i
D i

bThe Chief Difficultyill i

that confront.^* ne* jifficuu"*

ri^h»°.«iabk mPoe lor both ordinary and tndu.trial business.

THE UNION LIFE
assurance company
Head Office, TORONTO, Canada

r*«»
@*****

©
:I More Policyholders in 

Canada than any other 
Canadian company.

Its «

I
+■Î

IJ

k
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I INSURANCE COMPANY 

OF NORTH AMERICA
■ty*

*
*1

AS A DISTRIBUTING 
CENTRE

Founded 1792: KIRK INSURANCB-Buildings. Con
tent*. Rents. Use end Occupancy 

MARINE INSURANCE - Ocean. 
Inland. Yacht*. Motor Boat*. Registered 
Mart. Parcel Post. Tourist»' Baggage.
Traveller»* Sampifv Merchandise in
Transit hy land or water-

i MOOSE JAWAutomobile
Fully Paid-Up Capital 
Net Surplus 
Total Assets 
Total Losses paid since organization -

-4 Aeroplane ;*
S 4.000.000 00 r.

3.743 990.17 
IM9MIIJM 

149.374.312.M
Applications for agencies where the Company 1* not already repre

sented should be addressed to

n -1 .h
t

■ {
is the most attractive point in the 
whole West Country for tne 
tien of

ROBERT HAMPSON & SON, Limited
GENERAL AGENTS FOR CANADA

MONTREALii Ei *« Ei Ii oca-I SI. John Street

-

WHOLESALE DRUG 

WHOLESALE HARDWARE
AND

WHOLESALE DRY GOODS

FIRMS

INJorth American Life
Assurance Company

l +

I y t‘.
"Solid as the Continent."

Pms<nuarri JOHN L. BLAIK1E .
.Vacs PaassmesTs E- GURNEY. J. K. OSBORNE 
Mas Da net to# L. GOLDMAN. A.LA . F.CA 
Sec set a kv : W. B. TAYLOR. BA. LL.B.
Assistast SgeesTABv W. M. CAMPBELL 
Acmapt D. E. KILGOUR. M-A-. A-I.A-. PA.S.

INCOME. HI», l2.ITg.57S
NET SURPLUS. Il.l74.7lg 

For particulars legsiding Agency opRiings write to the

1"

' I : ASSETS, lll.3ee.773
:

there isHome Office TORONTOÎ

AN IDEAL OPENING
FOR

(
A Soap Factory

A Tannery,
4

A Flax Mill 

Rope and Binder Twine Factory

!
AND A

THE MARKET 
THE PEOPLE 

THE MONEY
;

i
here ready to buy the goods.areA *

■I .

4 1 or further information write to the
1

Moose Jaw Board of 
Trade

1:

f
;

Illustrated Booklet sent free on 
application

THE STANDARD LIFE
Amruci Company ef Edinburgh auuk,M

■»*t 1st t annais. letTIIU. ell.
1 nnsted Funds . .
Investments. Canadian Branch . .
Revenue ........................................................
Deposited with Canadian Govt, and Govt. Trustees, over 

Apply far fell peniculars.
CHAS. HUNTER, Chief Agent OoL

•61.000,000
18,000.000
7.400.000
7.000,000

•i

D. M. McGOUN. Mgr.

The Imperial Life AssurnnceCompanv 
of Canada.

1897 . AN UNEQUALLED RECORD - 1911

Rate of

i '

Year. Premium and ,
Dec Interest .To“
«1st. Income. A“«* Earned
1897 .. $37 416 08 .. $396,247 89 4 01% .. «1.185.726 00
__  360,180.9S •• 1*344,127.61 .. 5 40% .. 10,524 7S1 on
1905 .. 800.034 64 .. 2,840 725 23 .. 5.52% 19 4M ««4 «1910 ..1,370.560 38 .. 6.147.329.99 .. 6.52% .. KISS5

in Force.

1901

First - Absolute Security to Policyholder.
The Company will be pleased tp enter into 

for Agency representation. negotiations

*— TORONTO, CANADAHeed Office

LONDON& 
LANCASHIRE
FIRE

ihsjrahce company
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