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CHEMICAL INDUSTRY IN BRITISH
COLUMBIA.

Good service was rendered to its members when
a paper by Dr. W. R. Lang, chemistry professor at
Totonto University, was secured for the meeting of
the Society of Chemical Industry at its meeting last
week. The professor’s subject was “Chemical In-
dustry in British Columbia.” Manifestly, we can deal
only briefly with certain phases of the subject. Not
alone did he mention mining, which is the industry
in connection ‘with which Canadians unsually think of
our most westerly Province, but he found chemical
works, breweries, a distillery, sugar refineries, vinegar
making, and a host of other smaller industries flour-
ishing in the West. In Victoria there is, as it will
surprise many “Eastern” people to learn, an excellent
plant for the preparation of sulphuric acid. To those
who think it a strange thing that sulphur imported
from islands of the Pacific was ‘used at these works
instead of sulphur produced from our own Kootenay
ores it needs to be explainéd that the high rail and
water freight (500 miles) on Kootenay sulphur would
prevent its economic use at Victoria. By-and-bye
ptobably this sulphur will be used.

A Portland cement plant was erected not far
Hl'n‘ V xctoga early in the present year. It is known
afthe Vancouver Portland Cement Co., and controlled
by the same people who operate the Owen Sound
Portland Cement Co. and the Lidkefield Cement Co.
in Ontario. There are two rotary kilns in operation
on the Island. Fire-brick, drain pipes, and lime are
also made on:the Island of Vancouver. It will be
news to Canadians generally to learn from Dr. Lang’s
paper that quantities of lime are being exported from
that island, mestly to the Orient.

Of unusual intcrest are ‘some  facts and figures
respecting the' coke ovens at Fernie, taken in part
from the Governmeént Bulletin on Mining for 1904.
\t these ovens the volatile products of distillation of
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the coal “share the same fate as the sulphur at the
smelters” ; that s, they are wasted by dissipation into
the air. Out of 268,320 tons coal there was produced
167,700 tons of coke; this left a difference of 100,620
tons to be accounted for in the shape of coal-tar,
ammonia-liquor, gas and sulphur. The value of this
coal-tar (1,780,000 gallons) is $53,400, and ' that of
ammonia-liquor (4,200,000 gallons), $42,000, taking
three cents and one cent per gallon as probable prices.
Here is $95,400 a year going to waste! This waste
appears inevitable in the present condition of de-
velopment in the neighborhood of the Crow’s Nest
'Pass Company’s works, because the demand for
such substances close at hand does not permit the
saving of them, and they are too far away from other
parts of Canada to justify the freight on them.  This
may be expected to be cured by further settlement
and railway construction in the near future.

At the other end of the Dominion, namely at Syd-
ney, the Dominion Iron and Steel Company utilize the
more volatile products of their coke oves for making
benzol, creosote oil and ¢arbonic acid. The demand
for these in Canada not being sufficient, a considerable
amount of these products is sent to Europe and the
United States.

The references made by Dr. Lang to the reduction
works 3t Trail and Nelson are tempting, especially
that to the production of lead by the Betts electrolytic
process. This, he tells us, is the first instance of this
process being carried out on a commercial scale. “A
plant for making lead pipe wup to four inches in
diameter is included in the C. P. R. Company’s equip-
ment, the first of its kind in Canada for producing lead
pipe from Canadian lead.” It should be added that
this is the first company to make silver bullion in
quantity from Canadian ores smelted on the spot. At
the works of the Granby Consolidated Company, at
Grand Forks, which the professor did not visit, are
installed Bessémer converters, “having a capacjty for
treating about roo tons of copper matte daily—an ex-
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ceedingly large amount.”] §Thgre blister copper of
.about 09 percent. purity i$ turned out in eakes ol
about 100 1!0'.111\15 each.

These references by a’ichdmist of experience 10 the
mining activities of our Wedtern country are valuable.
Much of the news we in the East get about British
Columbia and Alberta is ué the “celestial rosy red”
hue of the local daily new§paper, whose world, as
Voltaire has it, is the best df all possible worlds. And
the average writer therein is rarely known to admit
that, as the Spectator said fto Jir Rogeér, much may
bessaid on both sides. Nevertheless, it is only by
getting to know our defects,;as well as our pmﬁcicncy,
in metallurgical or any other directions, that intelli-
gent arrangements can be made|to profit by our great

resources.,
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FARMERS AND THE TARIFF.

The Tariff Commissiofl, at its various sessions
lately, has been the recipient of the views of not the
least important section of the community affected by
any changes in the tariff, hamely, the farmers. It
need hardly be said that the great preponderance of
opinion of the agricultural Hody was distinctly in favor
of any changes being in a idownward direction. Nor
is this to be wondered at.| Directly at any rate, .t
is the farmers of Canada who have to pay perhaps
most largely for any help ithat has been accorded by
the Government for the dci't*lopment of the great
manufacturing industries. | They have paid the most,
that is to say, compared Wwith what help they have
themselves received from the same source. Not that
the Government, in framifig its tariff schedule, has
wilfully discriminated against the farmer, but simply
that from the necessities j of = their products, with
prices . based largely as they are on values in outside
markets thousands of milds away, it has been practi-
cally impossible to assist them in this way. Thus it
cames about that while ghe c¢lothes and boots they
wear, and the fences and agricultural implements
they use, and, generally speaking, all the articles they
have to buy, are protected by more or less high rates
of duties, the grain and other products which they
have to sell are left unprotected. No wonder, as we
said. that the farmers, as @a body, are not in favor of
a general raising up, but tather of a general leveling
down of customs duties.

That this is far fromibeing without exception,
however, is"shown by the attitude of the beet growers
and tobacco raisers. The latter, as one of the min-
isters on the commission tersely put it, actually want
a protective duty of 300 per cent., while the beet men
are practically unanimously calling for a higher tariff
on sugar: facts which indicate that, after all, the dif-
ference of opinion existing between some manufac-
turers and most farmers is ipne of interest, not spirit.

At the same time, to be fair, there is another side
of the story which shoul be presented. We said
that, directly speaking, tlie farmers are the people

» have to pay most for assistance accorded to manu-

rers. But against this, it may be argued that, by

lopment of these great manufacturing indus-
is 2 home market created for the farmers’
hich, for its net profitableness, is far and

f that presented by exportation to Britain
untry.  In both the aggregate quan-

will alsorb, and in the clear cash
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it will return into the farmers’ hands, the loca) market
1s, strictly speaking, infinitely superior to the other,
and this is a feature that perhaps scarcely gets the
recognition it deserves. [he full purport of this
argument is that even if the farmer does have to
pay out directly more for tariff favors than he can
hope to receive in return from the same source, yet
indirectly, by a large local demand being thus created
for his produce, he does receive a certain quid pro guo.

Yet we do not dispute that the farmer, as all his-
tory shows, is very apt to receive the thin end of the
stick in tariff arrangements, a condition mainly brought
about by his habit of isolation or separation of units
as contradistinguished from that of the manufacturers
who have learned the value of association and of the
added weight which co-operation for a set purposc
brings. The estimates of the cost of running an
average farm, and of the profits accruing therefrom
after paying for the necessary labor and machinery,
etc., show that the farmer, considering the intelligence,
skill and labor required, does not receive a sufficiently
good percentage of interest on his capital invested,
compared with his manufacturing brother. The| work
of a Govergment should be, as largely as can be
without undue interference, to even up natural con-
ditions as far as possible rather than render them
more uneven. Now, the high protection which
many of the manufacturing industries have been re-
ceiving, apart from making the fafmer pay a high
price for the necessities of his life and profession, has
also had the effe¢t of increasing his difficulties in car-
rying on business. As an illustration, take one very
important item. Manufacturers, owing to the good
profits accruing from their several businesses, profits
only possible, on their own showing, because of the
protection of a customs duty, are enabled to offer
higher wages. What follows? Thousands of young
men are attracted away from the farms and towards
ithe cities, and the farmer thus has to pay an exorbi-
tant wage for hands, a wage which the profits of the
business of farming will not stand, or,what is more
likely, has to get on without the help at all, to the
great detriment of his whole property.

Under all these considerations, it may easily be
seen what an extremely difficult task confronts Mr.
Fielding and his brother commissioners in their
efforts to fram. a tariff which shall at one and
the same time create and develop the manufacturing
industries, build up a great home market, keep some
degree of equipoise between the urban and rural inter-
ests, and not bear heavily on the class who, after all
is said and done, are really the mainstay of Canada mn
more senses than appear immediately on the surface.

LA

GROWTH AND EXPORT OF CANADIAN
APPLES.

The price which good Canadian-apples are bring
ing this year on the British markets suggests several
considerations. It shows for one thing, that even 1
an “off-year” there is money in growing apples of
good varieties in Canada. And secondly, it raises the
question : What becomes of the difference between the
price realized by the grower and that which the con-
sumer in England pays? Not that the grower who
has held his fruit\has so very much to complain of
this year in intrinsic return for his skill and labor.
for $2.50 to $3.50 for a barrel of Greenings or Spies or

i
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Baldwins is good remuneration, and if he had_imany
to sell at such a figure he might speedily make’'a for-
tune. Even, however, when he has succeeded in selling
his orchard product at that price, there is quite a differ-
ence between that and the 21s. or 23s. which those var-
ieties have been fetching in Liverpool and London. We
are not speaking now of the legitimate profits  to
which a buy,cr 1S jll.\tl_\' entitled when he takes the
risk of buying a lot of apples for
country three thousand miles away.
is heard that a certain amount of money which 1s
handled by the British dealer and is due to the shipper
or dealer on this side,as the case may be, somehow
slips through in the process. That is to say, that
when the market quotation in Liverpool for example,
is $5 per barrel, only $3 makes its way to the shipper
in Canada, although the cost for freight and other
charges is a long way from $2. Both growers and
shippers of apples in Canada, it is very evident, will
have to exercise more care in their selection of com-
mission men in°Great Britain; and growers will
have to co-operate to better advantage in the market
ing of their fruit. This is a sore point in an impor
tant Canadian industry that seems likely, with good
management, to attain to very large proportions in
Canada.

shipment.to a
But complaint

Allied with this necessity for co-operative mark-
eting, -the good results of which in certain localities
have been demonstrated under the best possible aus-
pices during the last few years, therg is shown to
be a keen necessity for a closer study of markets by
individual growers. It is all very well for the farmer
to be imbued with the idea that the sooner he sells
his apples, the sooner will he know what price he is
getting, and the more trouble ingstorage and so forth,
will be saved. But he must know whether he is los-
ing -by such a course a large proportion of the proper
reward for his industry. Early in October, buyers
were going through the country offering $1.50 for
Greenings and other winter apples. Now $1.50 on
the ground for practically run-of-orchard
under ordinary circumstances, a very tempting offer.
But this year the same buyers a month or six weeks
later were giving $2.50, and the growers who sold at
the former figure were “out” just a dollar per barrel
for a very little trouble in handling and storing. In
one case that we »know of a man near To-
ronto sold his orchard this season for $400.00,
while the buyer who purchased it made $1,800.
Now, as we have said, the buyer who buys
in advance and takes the risks, is entitled to a
good profit,but it can scarcely be said that he is
entitled to as much as that, which only serves to
prove our contention that the generality of apple
growers will have to educate themselves up to the
pitch to ‘'which many have already done, who know
just about as much about the probable future course
of the market as the keenest of buyers. At‘the same
time if must be remembered that the buyer is
sometimes himself badly bitten, the cause usually be-
ing - when over-competition runs away with good-

judgment.
LA B J

A Montreal newspaper states that $20,000 is being bid
for a seat on the Stock Exchange of that city. “The price
asked. however, is $22,500, it being felt that the recent reduc-
t'on in the commission rate chargeable by brokers will bring
about a large increase in their business, and probably in their

profits.

fruit is, :

YORK COUNTY LOAN

There is a likelihood of the York County Loan
Company being bought up, and so losing its identity.
When we hear this, we have a feeling of almost be
reavement to think that The Monetary Times is:likely
to be (lvpri\'("(l of a .\'uhj(’(‘l of so much rullcntiuﬂ as the
Yyork County Loan Co. At almost any time these ten
years past we have’ been criticizing it, or telling of
its novel phases of money-getting from serving maids
and hostlers to be put into real estate or pianos, or
magazines or insurance. Rarely has a month passed
that we have not had an enquiry about this curious
concern. And dear knows we have written articles
and paragraphs_enough. and answered letters enough
about it. But now appears in the daily papers notice
of a special general meeting of shareholders on Janu-

ary 11th, to consider and ratify,if approved, a provi-°

sional sale of the “as.ets and undertakings” to the
Dominion Permanent Loan & Savings
whose president is" Hon. J. R. Stratton.

Company,

We have made some enquiry into the nature of
this indenture of agreement, and find that the pur-
chasing company does not purpose saddling itself
with any of the patent attachments or entanglements
of the York County Loan with its shareholders. Nor
will it go into the piano business, or the insur-
ance business, nor will it continue the commercial
college. *First, it will have a valuation made of
the assets: ofithe selling company, and, if its offer is
accepted, will pay for them in debentures of the Do-
minion Loan Company maturing in five or tep years.
In the case of shares of the York County not fhatured
deposit-receipts will be given for, amounts under $10,
to mature in say three years. = One paragraph of the
conditional agreement runs as follows:

The purchasing company shall only assume and pay the
trade or business debts and obligations of the vendor com-
pany, and shall not be liable to the shareholders of the
vendor company in respect of any terminating or withdraw-
zble stock or otherwise whatsoever save”’and except only
to apportion the consideration under this agreement for the
net assets among the shareholders of the vendor company
as aforesaid; and it shall not be obligatory on the purchas-
ing company to make such apportionment until all ques
tions as to the right (if any) to withdraw on the part of the
shareholders of the vendor company, or any of them has
been settled, and until complete schedules of debts and
shareholders shall have been prepared and completed -as

aforesaid.

The question is a natural one: What are the assets
of the York County Loan Company. The most
tangible, or at least the easiest recognizable, is the
real estate, standing on the books of the company at
$901,000, and consisting in the main of land and houses
in- a large block between Roncesvalles Avenue and
High Park at the western fringe of the city of Toronto.
The figure mentioned, however, is stated” to be the
actual cost of the land and houses, together, we pre-
sume, with the scores of thousands of dollars expend
ed in levelling sand-hills and filling wup
make streets for the houses. The value of this
$001,000 asset is given by Mr. Joseph Phillips, the
talented and versatile president of the company, at
anywhere from four millions at the present time to
ten millions at a future date within the rosy circle of
his mind’s eye. Asked by The Monetary Times' what
he thought of such values, Mr. Stratton intimated
that he was not paying out any millions at present
and could only say what figure woudd be_paid whe:
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his valuators had completed their taskvand the share-
holders of the respective companies had consented to
the deal.

It is quite obvious that the report of this intended
transaction has caused alar?n to some of the share-
holders, who are said to nupber 30,000. They clamor
for their money as certain ofithem have been doing for
several recent years. But the poor things did not ap-
pear to understand—and the company’s crafty can-
vassers and collectors, of cdurse, did not tell them—
that by statute or by compinyfs by-law they had no
right of withdrawal for some forty months after pur-
chasing shares. &

Ifany one asks why the managers of the company
sell out, the reply may be éither that they could not
place the company on a “pérmanent” basis, or could
not carry the real estate andipay taxes on it longer, or
that they found the income from fresh members un-
equal to the outgo for matdring shares. We have
beer: told that the concern ‘:in one recent year, 1903
or 1904, paid out $1,300,000, and actually got in nearly
$1,200,000 of fresh money. {The huge structure has
grown, founded upon an insecure basis, until it reach-
ed an unwieldy weight, havingishareholders almost from
the Atlantic to the Pacific, and hag quite outgrown, as we
have predicted it would, the dapacity of its directors to
manage. As for the shareholders, all they can do is
to wait. They will get somé of their money back, no
doubt ; whether they will ever get it all back depends
upon circumstances in the future which it would re-
quire a bold man to predict. !

LR B

INSPECTION OF INSUR:ANCE COMPANIES.

We received this week:from the office of the
Superintendent of Insurance | at Ottawa a lengthy
statement from that officer inanswer to a request by
the Minister of Finance for a special report dealing
with the manner in which the ingpection of insurance
companies by that office is catried on. As long ago
as October 6th the Superintefdent was asked for
this report, dealing wth the mjammer in which the in-
spection of insurance companjes is carried on in the
Government's office, and showing the scope and nature
of the inspection. Some uneéasiness was evident in
the public mind in Canada by reason of the revela-
tions made before the New Yérk committee of inves-
tigation, and the Minister did a wise thing to have
the methods of inspection pufsued in Canada made
known. : | '

The report now submitted will tend to allay
doubts as to any undiscovered weakness in Canadian
life companies. It will reasure people also as to
the safety of policy-holders of foreign insurance com-
panies which do business in tlie Dominion.

It is clear, after a perusal of its nineteen type-
written pages, that the system of examination of
the books, accounts, and securities of all companies in
Canada pursued by Mr. Fitzgérald and his assistants
is minute, Its object is to verify the sworn statement

hich each company makes to the finance department.
are frequently found, hut they are either due
nderstanding or to variance of opinion between

of the company and the Government as

; used. “Cases are rare,” says Mr. Fitz-

wilful misreprésentations have been

ns for the pufpose of concealing the

ndition ofla company.”

He gives one instance w here the Canadian man-
ager of a British fire company of a former day (and
now out of existence) made a return which under-
rated the reserve of unearned premium liability.

The method adopted in verifying the€ statement of
a company’s assets is dealt with under different head-
ings, as Ist, Real Estate; 2nd, Mortgages; 3rd, Bonds,
Stocks and Debentures Owned; 4th, Ditto, wupon
which loans have been made; sth, Loans on Policies;
6th, Agents’ Balances; 7th, Cash in Banks; 8th, Out-
standing and Deferred Premiums, Interest, etc..

Considering the third item, bonds and stocks
owned, the method of examination is described thus:

The schedule of bonds, stocks and debentures of each
company, which accompanies and forms a part of the annual
return, is verified. For this purpose all such bonds and
debentures are counted and stock certificates examined at
the head office of the company, and where securities have
been sold or paid off between the date of the statement and
the time of inspection, such sale or paymeént is verified by
reference to the company’s ledger and cash book

It is a conceivable thing, however, that the
authorities of two or more companies which may find
it necessary under pressing circumstances to make a
better showing than their actual assets will permit,
might lend each other securities,! which would be
found in the possession of and counted as belonging
to company A in December when the examiner visited
that company’s office; or of company B in January,
or of company C in March. Such things have been
done in other countries. Does the superintendent’s
‘method of examination take account of such possi-
bilities?

We make some extracts from this interesting re-
pori, perusal of whi¢h confirms our belief that insur-
ance companies in Canada within the purview of the
Gfovernment office in Ottawa are very well looked
after:

Most of our Canadian life companies have well estab-
lished and efficient actuarial departments presided. over by
skilled and competent actuaries, and have also on the staff
of these departments students of actuarial science who have
passed one or more of the examinations either of the British
In.stitutc of Actuaries, or of the Actharial Society of Am-
erica.

An exact valuation of the policies is made each year by
the company’s actuaries. In fourteen out of twenty-one
Canadian companies, the standard of valuation adopted is
higher than the Government standards.

Three of the remaining seven are new companies to

which the higher standard which came in force 1st January,
1900, applies.
. Thus in the case of the larger number of these companies
involving over 9o per cent. of the reserves the liability re-
turned is greater than the companies are required to show
under the provisions of the Insurance Act. In no case is
a lower reserve returned than that produced by the Govern-
ment standard. -

Since the 31st December, 1904, a valuation has been
made in the department of the policies of four of these Can-
adian companies with the following results:—

Companies’ valuation $34,013830

Department’s valuation

31,386,064

Excess by standards used by the companies...... $2.626.866
Several other companies have made their valuation
both upon their own and also upon the Govern-
ment standards bringing out an excess over

Government standards of 865,145

In the other companies the estimated excess is _»0;)000

$3,602,017
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This will reaace the net geinsurance reserve of all the
Canadian life companies as at 31st December, 1904, from
$80,684,769, according to the companies’ standards of valua-
tion to about $77,000,000, according to the Government
standard, and increase the surplus to policyholders over all

liabilities and paid-up capital from $5,352,037 to $0,044,048.

The other items of liability in the case of all compantes
are usually comparatively trifling in amount, and no special
reference thereto seems necessary.

Results.

There are at present 110 companies licensed under the
Insurance Act for the transaction of business in Canada.
Twelve varieties of insurance are carried on by them, namely,
Life Insurance, Life Insurance on the assessment plan, Fire,
Inland Marine, Inland Transit, Guarantee, Contract, Acci-
dent, including Employers’ Liability, Sickness, Steam Boilgr,
Plate Glass, and Burglary Guarantee.

Of the companies, fifty-one are Canadian, thirty British,
and twenty-nine American.

"There are also eight life companies (four British and
four American), which ceased to tramsact new business in
Canada before the Life Insurance Act came into force, but
which are entitled under Section 32 of the Insurance Act
to carry on all business connected with policies existing at
31st March, 1878. These companies, as well as the licensed
companies, make annual returns to this department.

Upon looking through' the statements of the business of
1903 examined by the Department, it is found that correc-
tions were made in over 60o items (608), and this would
probably be about the average number of changes from year
to year. The earlier years would probably show a larger
number of errors, for the reason that the examiners have
endeavored to instruct those engaged in the preparation of
Government returns as to the propér and most expeditious
methods of compilation. The result of this instruction: has
been a greater uniformity in the statements of companies
doing similar kinds of business and a greater degree of
accuracy  attained through a smaller expenditure of labor
than prevailed in the earlier days of the Department.

New companies, however, are from time to time (and
now quite frequently) receiving licenses, arid the first state-
ments received from these companies are usually very
crudely prepared. In the older companies changes of the
officials who compile the statements is another source of in-
correct returns. It is proper to mention that the corrections
made have been invariably acquiesced in by_the companies.

new

THE DANGERS OF GASOLINE.

—_—

From time to time reports come tO hand of compounds

suaranteed to make gasoline as non-explosive and harmless

as vinegar. Now, strictly speaking, gasoline is not an €x-

plosive, though, when mixed with air in the proportion of

seven per cent. or more of the former, the product is a
vigorous one. The fact is. however, that the instant any
substance is added to gasoline for the purpose of removing

its dangerous qualities, its usefulness for lighting'is also

destroyed. Mr. W. H. Merrill, Jr., secretary of the
Nitional Fire Protection Association, of Chicago, recently
issued a bulletin which sets forth various points in regard to
It is of a greater importance

these preparations very clearly.
made as to the

because, owing to the representations
properties of these “safety” compounds, merchants and
others have been known to remove tanks of gasoline from
interior of their stores, where they are a
follows The
solutions” and

outside into the
menace to life and buildings The bulletin
so-called “magic powders,” “anti-explosion
“safety compounds” for the treatment of the lighter products
of petroleum (gasoline and benzine) which are again being
exploited in certain sections of the country, recall the orig-
inal attempt to impose upon the credulity of the public by
this means, which occurred something more than twenty

years ago. i
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e can be administered which

No “treatment” of gasolin
in- condition

will remove its hazardous qualities and leave 1t
suitable for the uses to which it is commonly put. Inves

tigations have been made at the laboratories of some of the”
stuff. : ‘
The tests indicate that two methods are employed. The
ammablc

all quantities of a non-infi
avity than gaso-
This acts

first consists of utilizing sm
liquid compound having a lower specific gr
line to form a film over the surface of the oil.
to retard volatilization somewhat;. and to prevent ready
ignition as long as the liquik remains in a position of rest.
The second and apparently more common method seems
to include no attempt to employ an artificial or temporary
safeguard, but to depend solely upon the cleverness in
manipulation of the sales agent. The tricks which any one¢
can safely do in bringing fire and gasoline together do not
~em to be generally understood, and this fact is _tnken
advantage of to the pecuniary benefit of the fakir. “'l"hc
tests indicate that the ‘witchery compounds’ which he puts
into the_ gasoline generally have all of the characteristics
ol gasoline itself, though they are often colored to give an
atfractive appearance. It is a fact that gasoline and
the lighter products of petroleum are highly inflammable

and that their vapors and air form an explosive mixture.

OUR SAINT JOHN LETTER.

Mr. R. B. Kessen, the new general manager of the
Bank of New Brunswick, arrived here from Montreal on
Saturday, and to-day had his first meeting with the directors.
After this meeting it was given out that the directors had
decided in favor of increasing the capital stock of the bank
from $500,000 to $1,000,000. One-half of this new issue will
be offered to present shareholders at 265. The shareholders
are called to meet on December oth to consider this project
and-it is generally believed it will be endorsed. Bank of
New Brunswick stock mow sells for between 290 and 300
per share. There are some rumors that the last has not yet
been heard of the proposed amalgamation of the bank with
the Bank of Montreal. One report is that the big -institu-
tion is endeavoring to buy' out the stock of the bank by
private negotiations with individual stockholders

The most important happening in St. John for a*long
time has been the strike, now on of the ship laborers or
longshoremen. These men who are engaged to load the

come here in winter are demanding a wage of

steamers/that
time on Sdndays and

35 cents per hour with double

holidays. The steamship owners declined
last winter, 30

at first

to pay more than the wage of
cents per hour, with 40 cents * for
cn . Sundays and holidays, and 15 cents for all wait

The laborers tried to compromise on the Port
-ain 60

grain; 60 cents

ing time.
land rate which is 30 cents day, 40 cents night; g

cents, and Sundays and holidays 9o cents This the steam-

ship men refused to accede to, while the laborers re fused the

compromise offer of the steamboat men 1o
addition te their regular pay

give the night

crews a midnight meal In
There the matter stands. The steamship men have brought
from Montreal and have made

here a number of laborers
So

some headway in loading and
far the laborers have been quet and no
There are about 1,200 men in the;union and they
less than $300 The

unloading theie vessels
disturbances have

occurred.
contend that the average earnings arc
lumbering for a living had a poor sea-

men who depénd on
ed trouble over this

econ of it and if there 1s any prolong

winter business it will go hard, indeed, with the working

classes of the city

[We are glad to learn, by telegraphic advices of a later
date than our correspondent’s letter, that the longshore-
men’s strike js settled. The men decided on Tuesday might

to go back to work at the same rates as paid theni last

The decision was reached after a public meeting held

year.
Editor “Monetary Times.”]

i1 sympathy with the strikers.—
A serious condition of affairs developed to-day in con

rection with the dredging work the city 1s having done pre

{
g
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paratory to putting down new f\\h.tr\n for the accom-
modation of the winter traffic. lé is necessary to dredge
within about 100 feet of Union Sirc«-x. and to a depth of
thirty feet. This work has started a slide which threatens
to take into the ship a cUnsidcrabIé portion of Union Street
along which run the C. P. R, ai}d the New Brunswick
Southern Railway. Wide cracks br fissures have opened
i the street and an old building @n the water side of the
street, 1s in great danger. ' The tépant, a retail grocer,
moved out this morning after the ‘flrst warnings, and after
the bottom had dropped out of li;ls warehouse, dumping
some of his stock into the harbor. }

The American Tobacco Corxlpaily has just secured con-
trol of a St. John industry and clpsed it up. For several
years the Messrs. Isaacs have beerd carrying on a cigarette
manufacturing business here under fhc name of the Imperial
Cigarette Company. A good bus{non was done all over
Canada and employment was gi\'cni' to some thirty or forty
kands. Now the American conccrh has shut off the com-
petition by purchase and has closed up the factory. Mr.
[saacs 1is still engaged in the mianufacture of cigars, a
branch of the trade that the .'\mcri(;:an Company has not as
yet sought to control. ‘ s

Seemingly good and satisfactory progress is being made
with the work of prospecting for! iron at Lepreaux, in
Charlotte County, on the Bay of F;undy shore just west of
St. John. It was announced a few! days ago that the com-
rany behind the enterprise had confracted with a prominent
Pittsburgh man to come, from Novda Scotia, where he has
lately been engaged, and sink a shiift for the further work
to be undertaken. Expert reportsire said to have shown
that the ore at Lepreaux is of the Wery highest grade, and
the only question of success is noWw said to relate to the
extent of the deposits, and on this score the promotors
now profess to have no doubts. i

Col. Jacobs of the Salvation Afmy has just paid a visit
to Stanley, York County, where the Army owns a large
tract f land. He has not announceéd any plans for the use
{ the property, but the visit at this time, when the Army
is preparing to bring a large numiber of immigrants to

Canada, lends color to reports ‘thiit something is to be
done =

(

Samuel Romanoff,-6ne of the léading Jewish merchants
in St. John, conducting a large dey goods and millinery
business on Main Street, is in ﬂn:mi:i;ll difficulties. He h:\-i
suspended payment, and is offering!to compromise at forty
cents. No statement of his liabilitiés has yet been made. :

So far this year there have hc‘fn fifty-seven failures in
New Brunswick, with liabilities off upwards of $412,000.
This has been a bad year In 1904 there were but twenty-

x failures with liabilities of $160,400, and in 1003 !\\‘v"?-\'—
two failures, with liabilities of $250,b00. ‘ i

The province of New Brunswidk has made mon. y this

r out of sale of licenses to bigigame hunters. TKe re
ceipts. to date (and the season s practically over) are
$20,408.81,. an increase of $4.252.28 laver last \4\::v!w:‘_ whicl

s the previous high-water mark.{ It is almost impossible

rate the amount of money spent by the foreigners
stly Americans, who come here jhunting moose and cari-

bou!. But it ul 1 , 1
iy but it would many times muftiply the actiual receipt

1 * * *
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NEW VALUATION TABLES FQR LIFE OFFICES.

recent dhtd, the magnitude and

() count f their

of the data employed, ahd ithe exceedingly scien-
| graduation, the Brifish Offices’ OM Mortality
) become the Basis of wvaluation in life
it least in the British Empire. A most

n has been miade to the actuarial pro-

I-known Clnag@lian actuaries, Messrs.

nd F. Sandérson, M.ASSF.F.A.. in the

sive table§ regently published under

ITHE MONETARY TIMES

the title, “Net Premiums and Values,”in a neat and hand-
somely bound volume of 250 pages. These tables are based
upon the above Mortality Table, and are given on both 3
and 3% per cent. interest bases. The book contains. net
single and annual premiums and terminal values for twenty-
nine systems of assurance on the whole life, endowment and
term systems (including net single prcmiul'ns for endow-
ment assurances of from one to forty years); net anuual
premiums for whole life assurances on two joint lives; the
OM Mortality Table; commutation columns extended to
three more decimal places than in the “British Offices Life
Tables, 1893”; valuation columns, and tables of the present
value of 1, due at the end of any year from 1 to 100, to ten
decimal places.

The Tables of Reserves have been exceedingly well
arranged for convenience and accuracy in practical office
work. The system of assurance is given at the top of each
page. The ages at entry are placed in vertical columns in
groups of five on each side of the page, while the years of
duration are given across the top. Thus, for any given
system of assurance the values at the end of any year, for
all ages, are given in the same column. All the data required
to find any given value are thus conveniently given on the
same page upon which the value is found.

The incorporation of the Mortality Table and the Com-
mutation, Valuation and Interest columns gives ready access
to the material necessary where special calculations are
required to be made. These fundamental tables, owing to
the extended form in which they are given, should also
prove of much service where very exact results are desired.

No life office can afford, we should think, to be without
this excellent publication, containing as it does 250 pages of
values based upon the most up-to-date and scientifically
constructed table now available—a table which is con-
sidered to-day, in Great Britain and the colonies at least,
the standard for life assurance purposes.

new

BANKING AND FINANCIAL.

The addition of Drumbo, in Oxford County, and North
Williamsburg, in Dundas County, of Ontario, are announced
as -points where the Molsons Bank |has established

Franches

We hear that a property at the north-west corner of
Main Street and Selkirk Avenue, Winnipeg, has ‘been bought
by the Northern Bank I'hat institution intends to place
a branch there,

We observe that the Molsons Bank, which for some
little time has been paying five per cent. dividends twice a
year nounced on the 28th ult. that’it intend enceforth
to pay quarterly dividends of ‘tw nd half per cent, each.

American Bankers’ Association is now issuing the
I compiled cipher code r the exclusive use of its
7 members It is thought this w | go far toward ob-
literating the large number of small spurious cheques floating
in different sections of the country, and _whose amount
aggregates a large figure annually Jankers’ Monthly.

A by-law of the Canada Cy nd Motor Company,
Limited, authorizing a decrease in the amount of its capital
stock has been confirmed by the Ontario Goévernment. The
common stock of the company, amounting to $3.000.000. is
cancelle 1 that $000,00¢ p p and all
the unissued prefere: t O« 1 nt t £300,000, are
S 11 v f11t111 ¢t trvt + -4
cancelled In future € ( t panvy 1s to
be $800,00¢ instead f $6.000.00

T'he Elgin Loan Comp decision
of the Divisiomal Court in its suit nst the London Guar-
antee Company, and the appeal was argued | veek before

full benel N i gn e 10

full bencl T'he Guarar ( pleaded that the
~ 1ot 02 ‘ompanv did et frire ¥ .
Flgin Loan Company d n sh s particulars,
also that they had not exercised proper supervision over

< lew. theter defarltis ) y .

George Rowley, their d¢ 1 g manager 1dge Meredith
held the defence to be good and dismissed { uim, which

judgment was upheld by t Divisional (

T'he other
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The other day, in the city of London court, Judge
Rentoul, K.C., made an order to pay a debt of £10 8s.
r1od. to a money-lender at the rate of one penny a month.
The payment will be completed in 209 years. This is a
professional joke on the money-lender, his heirs and
assigns.

We have “looked over the latest edition (Vol. XXIIL,
September, 1905), of the Bankers’ Encyclopedia, published
by the Bankers’ Encyclopedia Company, 1402 East Jackson
Boulevard, Chicago, and conclude that it is a very service-
able volume for financial concerns in the United States and
Canada. It contains lists of the banks, bankers, savings
banks, private banks, and trust companies of both countries,
and gives a resume of the capital, rest, circulation and de-
posits of each, together with the names of officers - and
correspondents and bank attorneys. An additional attrac-
tion is a map of each State. The book has 1,130 pages, of
which some thirty are devoted to Canada. A feature which
we find attractive is the list of Canadian bank directors on
page 1046: it includes the boards of several mortgage loan
companies and trust companies. The compilers seem to be
under the impression that the French islands of St. Pierre
and Miquelon are in the Dominion of Canada, for they put
down on this page the directors of la banque des iles St.
Pierre and Miquelon. But then many Americans think
Newfoundland is in the Dominion, too. It can hardly be
wondered at, for R. G. Dun &<Co. have continued for _véars
to put these in their reference book for Canada without,
however, anything to indicate that this and the French
islands are not Canadian.

nee

INSURANCE NOTES

Mr. H. Waddington, for some years managing director
cf the London Mutual Fire Insurance Company, has resign-
ed his position, to engage in other buisness. vHis successor
is Mr. D. Weismiller, long and favorably known in connec-
tion with the company as inspector, and for the last- two
years supervisor of the underwriting department.

The North American Life made a good choice when
they selected Mr. W. K. George t« fill the place on their
board made vacant by the death of Dr. Larratt W. Smith.
Mr. George is a man of good judgment and business capa-
city, and is in the prime of life. He has lately closed his
term as president of the Canadian ‘Manufacturers’ Associa-
tion. in which he made.for himself an excellent record.

"he Murphy hotel at Dalhousie, on the Bay de Chaleur,
cne of the best known hostleries in the province of New
Prunswick, was burned to tlie oround early on Tuesday

lust. with a loss of upwards of tem thousand .dollars. All

he outbuildings in connection with the hotel .were com-
pletely destroyed. This fire 1s a serious loss to the town,
nd will prove a great immconvemence Lo travellers.

'

Scarcely had last week’s Monetary Times" gone to press
than we heard of the sudden d ath, from that crud»'?ngiuu
pectoris. of Mr. Walter Kavanagh, of Montreal The de-
a son of the late

/
ceased gentleman was born in Montreal,
Henry. Kavanagh, of His Majesty's Customs, his mother
heing a sister of Bishop Horan, of Kingston. He was well
known and valued in the fire insurance world, having held
the Scottish Union and Nationdl, the

he chief agency for t

German-American, and being recet tly appointed by the
Rochester German. A hard w rker. and necessarily a fighter,
he had nevertheless a soft side for a friend, and was brim-
iml of wit and warmth. His age was only fifty-*wo

We are advised by Mr. C. T. Gillespie, general manager
for Canada of the Provident Savings Life Assurance So
ciety. that he has just returned from the Far West of
‘ the following agency appoint-

C:nada, where he has madc @
ments: S. N. MacKay, superintendent of agencies, Winnipeg,
Man.: E. M. Young,iof Regina, manager for the Province
of Saskatchewan; E. A. Gibbs. generil agent, Edmonton
and vicinity; A. A.|Dick, general agent, Calgary and vicinity;
G. B. Borradaile, general agent, Medicine Hat and vicinity,
and R. B. Switzer, general agent at Calgary.

A water-works plant for citizens' water supply and hr
protection purposes 1s now being constructed in Chilliwack,
b. C.

We have just learned that the Waterous Engine Works
Coﬁpany, Limited, Brantford, Canada, have received a third
order for one of their steam fire engines from the corpor-
ation of Santiago, Chile. Accompanying this last order 1s
the following complimentary reference to their engine: “The
first company’s engine has had a splendid record in Santiago.
I have a very complete record of the work done and
cost for repairs -during the whole time it has been in usec.
There were several other bids, including those from
European firms, all lower than ours. Competition here 1s
very keen.” Here is an illustration -of “Canada First” that
1s something more than rhetoric. It tells its own story:

the highest in price and yet three times preferred.

LA R

BOOKS RECEIVED.

We have received from the author a copy of Mr. Wat-
son Griffin’s book on Protection and Prices, and The
Farmers’ Home Market, reprinted from Industrial Canada,
158,000 copies thus far printed. It comes to us from the
office of the general secretary, Canadian Industrial League,
whose motto is “Canada for Canadians”; and his letter bears
the legend, “Keep your money in circulation at home by
buying goods made in Canada.”

We acknowledge with thanks the receipt of Part II. of
the Report of the Ontario Bureau of Mines for 1905. The
book -is entitled “The Cobalt Nickel Arsenides and Silver
Deposits of Temiskaming,” and has been compiled by Willet
G. Miller, Provincial Geologist. It contains a full and
well-written account of those ores and of that unique min-
gral-bearing portion of Northern Ontario. It has also
several pictures illustrating conditions around Cobalt as well
as some maps and diagrams of use to -prospectors and
claim-owners.

FOR GROCERS AND PROVISION DEALERS.

The Hastings Milling Company;. Limited, of Hastings,
Cnt., has been incorporated with a share capital of $75,000
It will make and sell flour and all kinds of feed, and
will ‘acquire the milling busined® and water powers of F. W.
Fowlds in Hastings.

This season’s -exports of ,Canadian dairy products from
Montreal to Europe have - exceeded those of last season
after all. It was thought up to the present that they must
f21l behind. Last week’s exports ¢f butter made the total
shipments for the navigable season 534,041 packages as
against 483,458 in 1004, while of cheese the exports are
‘found to be 2,119,020 boxes s compared with 2,112,420 in the
like period of last year.

The Canadian Universal Stores Company, Limited, are
about 'to start, under Dominion charter, a modern depart

an Salone, of that city, are among the movers 1n the

llllzj'll store of all branches in Montreal. Paul d’Aigneaux
enterprise.

Representatives of nearly a hundred English and Scotcl
chambers of c¢ommerce, co-operative societies, butcéher
cocieties. ‘etc., met together ig London last week

organized:a body which will work for the importation

Canadian cattle into Britain. It will -be known as the “Free
Importation of Canadian Cattle Association Great
Britain.” and it will, it is said, enter into p lith
4 LR N
The sixth series of the 1905 wool tion sales was
coened on the 28th ult. The atte ndance was large. The

|}
cferings amounted to 12,123 bales. including good lines ot

fne merinos, which were in an mated demand for France

and Germany. Inferior mermos were 1n buyers’ favos

t
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Medium crossbreds were in m@degate request for America.
Slips were taken largely by hdmel buyers. Cape of Good
lHope fine was in steady demarnd, but low, heavy greasies
were in buyers’ favor :

nen

—The lumber industry df  British Columbia would
appear to have improved prc}spccla. A paragraph in a
vécent number of the Vancouver “World” states that the
baw-mills of that city and along the coast are filled with
orders for six months ahead, and/ that the prices for logs
are high. The camps have been gble to work more con-
tinuously than is usual at thi§ time of the year, though
there seems little reason to doubt there will be some degree
of scarcity. Cedar logs are in even greater demand than
fir. and in Vancouver and Victoria the call for the former
is said to be so insistent that thére are not enough for
€export

LA R}

In his report of 3oth Oct, to Government, Mr. McNa-
mara, the Canadian agent at Manchester, says:—“I attended
the apple salesroom this week, and saw the contents of many
barrels dumped into baskets for inspection of the buyers,
and am pleased to be able td state that the packing and
grading were right, and that the condition of the fruit was
excellent. Fairly high prices {were obtained, and as much
as twenty-five shillings per barrel, or $6.07, was realized for
twenty barrels of 3X Baxters,” This is the sort of thing

Y - - " i " ¢
that Canadians delight to heat, The report further states

that while prices for Canadian japples are greatly better than
those of last vear, they should have been higher still, con-
sidering the . comparative failure of the English crop
Liverpool reports arrivals of |Canadian apples this season
up to October 7th, at 95,528 bafrels, as compared with 172,650
barreéls all last season '

¢

—The promoters are busy with a scheme for building
a line of railway from Victoria to the north end of Van.
couver Island, and connecting it by ferry with a new Ame.
erican line at Port Angeles, Wash, which will be con-
structed from the latter point to Olympia. It is stated that
for the Canadian line a land grant of something like 8,000
acres per mile will be asked, the company paying taxes on
the land from the start. Capital, it 1s being understood, is
being obtained from Europe. Opinion on the Canadian
Pacific Coast is to the effect that, at the back of the whole
scheme is the Chicago, Milwaukee and St. Paul Railroad,

which is seeking an outlet to the ocean.

nee
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, November 3oth,

1005, as compared with those of the previous week:-

Nov. 30 Nov. 23,

Montreal . .. $26.,999,701 $28,508,0950
Toronto .. 21,780,967 22,367,372
Winnipeg . ........ 11,120,874 11,181,880
Halifax 1,764,633 2,145,046
Hamilton . .. : . 1,529,357 1,628,320
R s ... : 958,416 054.745
Vancouver 1.082,272 2,181,082
Victoria . «cccooocene 710,497 500,078
Quebec . ..... % 1.762,726 2,000,753
Ottawa 2,608,262 2,704.415
London . ...:ccvvvnn. 870.438 1,063,253

Total . ...... $72,136,203 $75,416,720

ult doors in Bank of ) Montreal and Royal Trust Company, Montreal
Doors and Vesti :

Fhree times larger and heavier than any other in Canada.

weigh 60 tons. Total weight of lining and doors

News comes from Winnipeg of the
sudden death of Mr. Fred. W. Morse; vice-
president of the Miller-Morse Hardware
Co., and one of the best known business

men in that city.
nemw

D. Gilchrist 1s forming a company to
erect a factory in Stratford for the
manufacture of wooden boxes, and the
city council will submit a proposition to
the ratepayers to endorse the company’s
bonds to the extent of $20,000. The
company is to have a a capital stock of
$100,000

zemn

A young man was on trial in Inde-

pendence, Kansas, for stealing water-
melons. When ‘the jury had retired the
foreman asked all those who had never
:\twf(-n melons to stand and be counted.

Not a juror moved, and a verdict of not

guilty was returned.—Kansas City Star.
new
The « tinuous :efforts of the um

versities to pervert the ];nhl]c schools
from their legitimate function of pre-
paring for life to the illegitimate func-
tion of preparing f umversity 1s a
| crying evil, says the San Francisco

“Chronicle It overloads the public

260 tons schools, wastes the public funds, wears

ed to be the finest plece of vault work in construction and workmanship cut teachers in attempting the impos-

)‘ominion. — Built by the old established firm of

t. 1. TAYLOR; Toronto Safe Works, Toronto.

Established 1855.

sible and wastes the time of the great

majornity of the pupils I'he schools are
constantly spurre n attempting what
I

they « 1 n p \-]}_\ d«
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last
\u‘m

MADE IN CANADA BY

Nenderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CO., LTOD.

MONTREAL and WINNIPEG.

BONDS FOR SALE

The Town of Newcastle, N.B., offers
the following Bonds for sale :
Water works and sewerage 40 years
at 4 per cent, 60,000.00
Electric light 40 years at 4 per cent. 16,000.00
Water, sewerage and electric light
supplementary 40 years at 4 per
cent. 27,000.00

Industrial, 19 years at 4 per cent.
1000. Repayable annually

Tenders for the above bonds or any part
thereof will be received at the Office of the
undersigned up to 12 o’clock noon on Monday
the eleventh day of December next.

The highest or any Tender not necessarily
accepted.

For . further particulars apply te F. J.
Desmond, M.D., Chairman of the Finance
Committee, or to the undersigned.

Dated this 17th day of November, 1905.

R. T. D. AITKEN,

19,000.00

)

FOUNDED 1825. 1

Law Union & Crown

INSURANCE COMPANY OF LONDON

oo mecees$24,000,000

Assets Exceed

Fire risss on almost every description
of insurable proper

112 ST. JAMES ST.. MONTREAL
Qorner of Flace

( d’Armes.)
Canadian Head Office :
. J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Teronte Agent.
Agents wanted throughout Canada.

THE .... {Incorporated 1875

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND’
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL

TO THE TRADE,

Dec. 1st, 19085.

Novelties

for the Holiday Trade in Golf Jack-
ots, both in Ladies' and Misses’
sizes—newest styles and leading
colors. Mixed colors. in cardinal
and white, navy and white, black
and white.

Plain colors in cardinal, navy,
white, brown.

FILLING LETTER ORDERS A SPECIALTY.

JORN MAGDONALD & GONPANY

Town Clerk and Treasurer.

Wellington and Front Sts. E.. Toronto

CANADIAN
WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every
other Monday, and for Jamalca once &
month. F

The demand for Canadian goods in West
India markéts is constantly growing, and pros-
pective exporters should inquire as to freight
rates by thi¢ line. .

PICKFORD & BLACK,
HALIFAX

@Blen MMDawr

651 SPADINA AVE., TORONTO

RESIDENTIAL AND DAY SCHOOL SP%is

Thorough in all its departments Gives care-
ful individual attention, and the best physical,
mental and moral training

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing E xaminations
of Toronto University, the Toronto Conserv-
atory of Music, ‘and the Toronto College of
Music.

The School will re-open Tuesday, Sept. 12th

For prospectus and full information apply to

MISS VEALS, Lady Principal.

|

i‘ 7 KINGC STREET EAST

Large staff of experienced Residen- |

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

TORONTO.

MONETARY TIMES 7

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

CANADIAN CASUALTY

and Boiler
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.

A. C. C. DINNICK, Managing Director.

|

We design

and manuface::xgre

exclusively Fittings and

Furnpiture for Banks, Offices,

Is, Churches, Opera Houses
Drug and Jewelry Stores

Write for turther partic-
nd prices to

L0084 0

SHELF and  HEAVY

HARDWARE

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything off until we see
what we can do with it.

R.G. DUN & CO.

TORONTOQ and Principal Cities of Dominion.

Slow Payi

4
&
b
b

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

| TORONTO, Ontario
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TRADE WITH MEXICO:.

el

The subject of trade with iSpanish America and partic

ularly with Mexico, in view ‘EX the recent inmauguration of
a steamship line between the tWo countries, is one which
ought to awaken more interestiin Canadians than it appears
to do A recent’ report of .\Ii;. A. W. Donly, Dominion
Commercial Agent stationed atfMexico City gives some very
useful information in this refgard, and incidentally some

pointers which may possibly b¢ seized upon with advantage
by Canadian exporters. E

There has been m .\l":\lcg' this season a Cull.\hlx‘l'.lhll’
shortage in the domestic wheat crop, which has caused a
great advance in the price of cBrn, an important-part of the
diet of the middle and lower dlasses. This state of things
induced the Mexican Governmient to lower the duty on
wheat by 70 per cent., and it [is not unlikely that at the
expiring of the term of reductipn, viz.,, December 31st next,
the latter will be extended. [Should the situation grow
worse, it is not impossible, Mr. Donly thinks, that the
duties on wheat and corn may tboth be abolished entirely.

The sugar crop of Mexico for some years past has been
ifcreasing materially, so that the export of that commodity
makes to-day quite a figure in;thc commercial resources of
that country. Mr. Donly, referring to this fact, says: “N ot
that the Canadian refineries are directly connected with
this market, by the eslabhshin'# of the Canadian-Mexico
Steamship Line, and as this line will undoubtedly be able
and willing to grant very favogable freight rates, it would
certainly be to the advantage 'Zuf the Canadian refiners to
purchase their raw product in ;his market. ;\r’f;\' advantage
they may enjoy, through the ;ffrcfcrcnlial tariff, with West-
Indian sugar is more than clunteracted by the cheaper
labor here, and the lower cost of land.”

Again, speaking of the embrmous increase in the pro
duction of Mexican tobacco, the exportation alone of which
last year amounted to 1,600 thns, valued at $950,000, he
says not a pound went directito Canada. The best of the
Cuban tobacco being mainly gontrolled by one or two in-
terests, many manufacturers, it is said, have to be content
with inferior qualities - not eqi!al to the best obtainable in
the Mexican market. )

Another Mexican article Awhich is making its mark in
nc uncertain degree is coff(‘c.f To-day Mexico is second
only to Brazil in America in ‘the production of this com-
modity, while in quality the fotmer is vastly superior. Last
year the total exportation of c_'jhffc(- from Mexico was 18,460
tons of the value of $4,338,0004 pf which 11,068 tons went to
the United States. To Canafla, however, notwithstanding
that it is a coffee consuming ‘country, only 19 tons came,
at least directly. The difficdlties of starting a trade are
thus touched upon: “Though # the case of both coffee and
tSbacco, it is somewhat difﬁéult to purchase here, as the
large American and European dealers-send their buyers to
the country to contract the chps before being harvested,
still there are a few indepeddent dealers whose names 1
shall gladly furnish to those interested. The same difficulty,
though in an aggravated (i(‘grﬂ'. exists i regard to
Fenequen (Sisal) which is exported from Yucatan. Should
Canadian manufacturers wish %o procure large quantities of
this fibre direct, it will svrl;nnl-j' be necessary to send a buyer
into the field to contract same, dn !the same basis as the Amer
ican and European dealers '_rhen; is no way of purchasing,
on the spur of the moment,fa quantity large enough to
make a ship's cargo, and any! purchases so made would be

an advanced price

I'hose Canadian firms who wish to open up a successful

in Mexico should be u?n‘.'inr'wl_ by the experience of
that this can only be HBone by a competent personal
tive who thoroughly munderstands the line he is
introducing Cirgulars and other -advertising
id, without dotibt, but only as auxiliaries to
of the ageht! Here it is a question, in
rticle f Beanvincing not only the n
iler, of its particular merits [t is

{ o some local dealen as
t #hyl ¢fforts he may make will

ensure any modicum of success. On the' contrary, agencies
placed in this way seldom give any results, the samples
if any are supplied, frequently being stored away out of

.

sight and out of mind. There are a few hrms here in
position to do justice to such agencies, but before coming
into the field it would be always well for some member of

the firm to make a thorough investigation.’

LR B

THE LAKE ST. PETER CHANNEL.

Some facts of interest as regards the channel of the
St. Lawrence river below Montreal are found in a paper by
A. W. Robinson, M. Can. Soc. C.E
dian Society of Civil Engineers. - He is' describing the work
of a hydraulic dredge, built by the Polson Works, of To-

read before the Cana-

ronto, for the Government of Canada, and incidentally gives
some facts and figures about the route, thus: The Lake St,
Peter channel is part of the improvement in navigation of
the River St. Lawrence between Montreal and Quebec
This work has for its aim the passage of ocean vessels to
Montreal, making that city the point of transhipment of the
inland lake and rail traffic by the St. Lawrence route to the
sea. This section of the river is 160 miles long between the
cities named, of which about sixty miles is dredged channel
in about twenty different places.

The kind of material met with in this channel varies in
the different localities  from soft clay to slate rock and
stones. The dredging machines, therefore, must be different
in their character for the different sections of the work.
The original least depth of water in the channel, the author
tells us, was ten feet, “this being the nearly uniform depth
on the flats of Lake St. Peter, which is a shallow expansion
of the river about nine miles wide by eighteen miles long.
The bottom here is of blue clay of a varying degree of
The fol-
lowing table of the successive stages of water attained and
thé dates of completion is appended:

softness, with some sand and stones in places.”

Feet.
Original depth of water in channel............ 10
Dredging commenced in 1832,
Depth completed in 1853..........000uuu.. . | 2
Depth completed in 1858...... . J .. 18
Depth. completed in 1865...................... 20
Depth completed in 1878............... v w. B9
Depth completed in 1882...... oB b vy B8
Depth completed in 1888...... dhonevedsessa B8
Depth now nearly completed............ 30

This is the “thirty-foot channel” which Hon. Johnm
Young and his successors had in their minds as necessary
to be completed before Montreal could become the ocean
port which it had long before been determined to make her.
Of course, the deepening has gone on to a depth beyond
tbtat proposed by ‘ts earlier advocates; but having in view,
no doubt, the marvels accomplished in the deepening and
lighting of the River Clyde from Greenock up to Glasgow,
the successive stages of the improvement of the St. Law-
rence has been reached

The fact that this great work was commenced in 1832
and prosecuted with more or less continuity ever since,
says Mr. Robinson, is eloquent testimony alike to the im-
portance of the work and to the energy, pluck and perse-
verance of those early pioneers, who so boldly faced a work
of such stupendous magnitude with the Inyznu.l:\'(- appliances
and slender financial resources

Wik they then P -S\(‘\“‘(l.

It is, indeed, a fortunate fact that this early work still
remains/to the good, and that the iract wr> this noble
ver 1s such that its bed is practica une igeable, In
this respect S ke the sissippi, which
requires fle powerful dred t maintain the
channe [t mportant to be nt | what follows,
ramelv that in the public mind 1 1 ed with the facts,
there exists despread n P S 1t t much of this
lging is y nature, and that it must naturally

igain.  This is entirely erroneous.” One is glad to
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Black Comey “*
Brown Coney *“*

N ARTHUR PAQUE’I‘

Montreal,

Toronto,

RANCHE S
Ottawa,

Winnipeg,

FUR S==

To Close the Season

Texas Mink Stoles, $1.00 fto $9.00

.65
90

The above prices are a reduction of 20 per cent. on regular prices.

Also attractive jobs in Men's Coats, Ladieg’ Jackets, Caps and Muffs.
We are open to fill up any special ord
Order now, if you want goods in time.

ers in fine furs for Christmas presents.

= Quebec, P. Q.

~ 1.16
“  1.50

St. John, N. B.

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION
CoCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

IFYOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT ISN'T FUZZY
THAT WON'T TEAR

THAT ISN'T DEAR

USE BURMESE BOND

This design  YOUR PRINTER CAN SUPFLY
a_guarantee IN ANY SIZE OR WEIGAT.

of quality. o

Cawoa Parer Co.

Limited ]
Montreal Toronto

small and large mills.

The ** Dixie * Hand-Feed Shingle Machine
Weé build a full line of
STAVE MACHINERY,

SHINGLE MAGHINERY

Hand and Power Shingle
Machines our specialty.
Send for Special Catalog re-
lating to these machines.

LATH MACHINERY,

etc., etc., and can equip

Our Special Catalog can be had for the askmg

=

The Waterous Engine Wnrks Bu. Lid.,

BRANTFORD,

New

STATIONERY

We have now in stock complete lines

Stationery, Bank and
Office Supplies, New,
Fresh;. Up-fo-date Goods.

Every _uticle required—undoubted = value—
Call and see our New Warehouse.

Goods receiving every day. .- Letter

orders promptly attended to.

BROWN BROS,,

Limited
Complete Stationery and Paper House,

51.58 Wellington Street West, TORONTO

Should be in Every
Financial Institution

MURRAY’S INTEREST TABLES

B. W. MURRAY,

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days.

PRICE $10.00 2

TORONTO,
Accountast, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

Also Air Brakes

For Steam and Electric Rallways
For information address nearest office.

General Sales Offices and Works:
Hamilton, Ontario,

District Offices:

Taorowro, Lawlor Bldg.. King and Yon Sts.
MONTREAL, Sovercign Bank of tlnndas
Vascouvver, B.C., 152 Hastings Street

Winnipee, Man., gasge3 Union Bank Bldg.
Hauirax, N.S.; 134 Granville Street.

e
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learn that it is erroneous, f but the impression to the con-
trary has -been widespread, a.ml is not, we think, so “strange ”
ss the author finds it. The jgeological formation is such that
there is practically no erogion of the banks, and the bed
of the river, he tells us, n; composed of wvarious kinds of
material, some of which isjvery difficult to dredge, and all
of which (with the exceptipn lof one or two unimportant
places where sand occurs) iremains in place. Surveys and
soundings made sixty years ago correspond closely with
those of the present day. iThe work [done], therefore, is
permanent.” ;

The size of ships usmiiz the St. Lawrence route has
steadily increased during the last forty or fifty years, and
has at all times been fullyfup to the limit of the depth of
water. Bearing in mind the continued deepening of the
waterways and harbors of ;lac Great Lakes of America, and
the constantly increasing slze and draught of ocean-going
stcamers, there can hardly!be said to be any rest-and-be-
tlankful stage for those wd wish to see the St. Lawrence
route to the sea made an ub-to—datc one. '

wew .
PUSH AND SAFETY.

M:. Andrew Carnegie i§ reported to have expressed the
opinion in a recent interviéwthat the men needed in Am-
erica as the occupants of fiduciary positions, such as the
managers of great insurange .companies, and so forth, are
men “who have retired from ! grubbing for dollars,” and who
in such positions of trust conld be relied on to attend to their
responsibilities as carefullyag they would to their own af-
fairs.

Mr. Carnegie, no doubt, is .an authority on the question
upon which he speaks, but {0 imany people we believe there
would appear to be anothet side to it, opposed to that to
which Mr. Carnegie affixes the weight of his support.

It ix true that men ‘who have already accumulated
fortunes may generally be l6oked on as safe advisers. They
act as a sort of governor of balance-wheel to prevent new
undertakings being entered into without a proper measure
of previous reflection. They are “safe” because, under
their guidance, the affairs of any institétion at which they
are at or near the helm, lare not likely to be plunged
violently into waters where they can be easily swept off
their feet. i

On the other hand, in all! business, and more particularly
moderna business, while sﬂfét) is an important considera-
tion, it is very far from beifig the only factor of success;
nor does an absence of bad debts necessarily mean the pro-
gress, without which no husiliess house can long succeed.

The men who have retired from “grubbing for dollars,”
as Mr. Carnegie poetically puts it, often act as. though the
corporation they are directing had also retired. It needs
in addition to the warningsand the safety which come
from their experience, the enefgy and enterprise, the powers
of initiative, a&d the cmnst;nt struggle towards larger
aims. that are the portion of imen who have not yet made
their fortunes, of men whosel ambition is as yet far from
being fulfilled, and who, for ghis cause, are more likely to
nstitution along the road which leads to emin-
ence The twi haracters seétve gdmirably, the one as a
unterpoise to the other; buf, safety while of the utmost

importancé is no more essentil to any undertaking than is
the equally important feature) of constantly renewed mc
mentum. without which, all thelsafety in the world will not
preserve it i t
nnn
ANSWERS TO \ENQUIRERS.
‘Adams, Jr., Kortecade |97, Rotterdam, Holland
the Page-Davis Schaal, Chicago, or the Interna-

- 1 <4
pondence School, Scranton, Penn. In addition
books you might with advantage subscrib

Advertising Bbston monthly, subscription

Ink,” a weekly, published at $5 per y
1 et, New Ybork. Have forwarded the

ry Time§ [lyou wish.

TIMES

J. J. B., Peterboro’.—It was on the 1st January, 18gg

that letter postage in Canada was reduced from three cents

tc two.

Bank Clerk, Winnipeg.—The first vCuanmn bank
ciearing house opened was 1n Halifax in 1887; Montreal,
Toronto and Hamilton followed two or three years later;
Winnipeg’s clearing house was opened in 1893. All the
other six clearing houses are of later date.

Private Banker, Ontario, asks us to tell him the three
largest banks in the world, and the paid-up capital of each.
Also the law governing the circulation of bank notes in the
United States. In looking for these, we have found the
subject so interesting that we append the figures of eight
of the largest banks, among them being the Bank of
Montreal:

Bank of England:

Capital . .....ccvvvevcncncnnendes £ 14,553,000
Note circulation .........e00uis 30,131,730
Total assets. .....ccocccveccane £ 102,055,742

Crédit Lyonnais:

Capital ..cocovooocnceccaonscnce ... £ 10,000,000

Total 880888 .ccovoccocsocsvsssasse 88,058,542
Société Générale:

CAOIR] . ... ccococnrsepisceonsnqte £ 10,000,000

Total agsets .....ccccv0ccacnne den 54,108,434
Bank of France:

CRIE: v vss oo vonsscscsnsonsvotsoe £ 7,300,000

Note circulation o i AN 4 170,002,000
National City Bank of \(\\ York:

Capital . &ociveinsoiadorsvgensios B RN

O BOIEE o %ceorne asavesavdad 317,234,000
Lloyds’ Bank, Limited:

CaBEis: cxeecvscoosoese verreneses £ 3,548,000

Total assets ...... 64,073,820

Union of London and \rmth s
Capltal L. oo s oncisocsocnracaies B ‘B4

Total assets .......... 42,457,744
Bank of Montreal:

s S ) R o Ty Y Y

Toksl apets ....cc..... 158,473,172

The London City & Midland Bank, Limited

ESTABLISHED 18386,
Fald-aip Cophial ........ccc000000n0eicflocees $15,000,000
Reserve Fund ............ e TS [Peyat $15,000,000

HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLAND.

Capital (authorized by

Act of Parliament) $a,000,008
Capital Paid-up . ...$1,000,000
Reserve Fund. ... 1,000,000

DIRECTORS

W. F. QCowax, President
FRED. WYLD, Vice-President

THE STANDARD
BANK OF CANADA

F. W. Cowan W. R. Johnston
Heap Orricr, - TORONTO, Ont. " W. Franci
GEO P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant General Manager and Inspector C A. DENTSON, Accountast,

Ailsa Oraig Brighton AGENCIES arriston p oron!
Beaverton Brussels Deseronto ngston :’::::i‘uh - "
Blenheim Campbellford Durham Lucan Picton
Bowmanville Oannington Forest M Richmond Hill
Bradford Chatham Flesherton Orono Stonfville
Brantford Oolborne BAN Toronto (Bay St. Br.

MONTREAL—Molsons Bank ; Imperial Bank of Oanada.
NEw York—The Importers and [raders National Bank
LoNpoN ENGLAND—The National Bank of Scotland.

Temple Ridz.
Market Branch
Wellington

Head Office,

THE ONTARIO TORONTO.
BANK . b - Bpaiee

DIRECTORS

Geo. R. R. CoCkBURN, Esq., President DoNaALy Maoka resid
) ] Y, K Vice-
R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Eaq 'l' Walmsley, FMM 70hi:el7'l:[t P‘:‘
OBARLES MOGILL, General Manager . B. CALDWELL, Laspsctor.

CHES
Alliston Colling wood Lindsay Newmarket 8
Aurora OCornwall Montreal, Que. Ottawa y T?S:u‘:)z
Bowmanville Fort Wuhm Mount Forest Peterboro Tweed
Buckingham, Que. Kings Port Arthur Waterford

Teronto—Soott and Waulnewn Sta.
Sta. Yonge and Oariton Sta. Queen and Portland Sta. Yonge and Richmond

AG
London, .~Parr's Bank, Limited. France and Rurope—Oredit
York—Fourth National Bank and the Agents Bank of lon‘tl.rul. Boston— .uo-l

BANK
M

Hon, 81 Gro. A. Dn
A. T. Paterson, Esq.
R. R. Angus, Esq.

A. MAONIDER,
H. V. Meazprm
F.
F.
BRANCHES IN

P

“  Sherman Ave.

T

Bt. Mary's
Toronto

“  Younge St. Br.
Wallaceburg

IN NEWFOUNDLAN D-
IN GREAT BRITAIN-

In TaE UNITED STA
Bank

Bank of Montre
BANKERS IN GREAT
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tonal
Bootiand—The §
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Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, (}l.d)l.(ll) 00

BANK OF
MONTREAL | ®ege oncs, Howrarss

Rr. Hox. LORD STRATHOONA
AND MoUNT RovaL, G.O.M.G.
Hon. Bz Gro. A. DRUMMOND, K.C.M.G., Vice-Presid Presid
A. T. Paterson, Esq. E. B. Greenshields, Eaq. Sir William O. Macdonald.
R. R. Angus, Esq. James Ross, Esq. R. G. Reid, EsqC Hon. Robt. MacKay.
E. 8. OLOUSTON, General Manager.
A. MAONIDER, Ohief Inspector snd Superintendent of Branches.
H. V. Measprra, Assistant General Maoager, and Maaager at Moatreal.
F. W. TaYLOR, Assistant Inspector, Moatreal.
F. J. HunTER, Assistant Inspector, Winnipeg.
BRANCHES IN OCANADA. MoNTREAL—O. W. DEAN, Assistant Manager.

Ontario Quebec Hartland La Prairie
Moncton
Almonte Cookshire Shediac
Bellevilie Danville & Jetm N.W. T
Brantford Fraserville Woodstock o W Bo
Grand Mere Calgary, Alberta
. Nova Seotla  [,dian Head, Ase
mootreal Amhers Alta.
*“ Hochelags Pridgewater w"m
William “ Papinesu Ave. Canso Regine, Assa.
Goderich “ Pt 8t. Obarles Glace Bay
m “ Seigneurs St. Halifax British Col.
“ West End Br. “ DukeStBr. , .
“ Sherman Ave. * Westmount “  North End Tong
Quebecr Lanenturg ‘h"l erby a
-y Mabou Kelowna
St Kaymond Mahone Neison
Paris Port tood New Denver
Sydney New Westminster
Perth New Brunswick Woifville Nicols Lake
Peterboro Yarmouth
Picton Andover - WV
1 “ Mﬂm .“m ancouver
Stratford Buctouche ;-u-
Bt. Mary's Unatbam Altova ictoria
Toronto Edmundston Brandon
“  Yonge St. Br. Fredericton Gretna
Wallaceburg Grand Falls Oakville

In NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITAIN—London—Bank of sontreal, 22 Abchurch Lase E.C. [of Meontreal.
ALRXANDER LANG, Manager

Ix vz UNTTED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall 8t
Qh’:—-!ul of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash. —

BANKERS IN GREAT BriTaiN—London—The Bank of England. Thée Union Bank of
London snd Smith's Bank, Ltd. The deWer
taonal Provincial Bank of w Uv.:rol——'l'h Bank of Jad.
Bootland—The British Linen Bank, Branches.

BANKERA IN THE UNITED STATES—New York—The National Oity Bank. The Bank of

ew York, tional of in New York.

N.BA. Na Bank of Commerce Boston—The
Merchants National Bank. J. B. Moors & Oo. Buffalo mmﬁm
fan Francisco—The First National Baok. The Anglo-Californian Lad.

The Canadian Bank
of Commerce

Paid-up Oapital, $8,700,000. Rest, $3,500,000.

HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER.

B. E. WALKER,
GENERAL MANAGER.

127 Branches in Canada, the United States and
England.
London (England) Office 6o Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager.
New York Agency : — — 10 Exchange Place.
Ww. Gray and H. B. WALKER, Agents,
Montreal Office —F. H. MATHEWSON, Manager.
This Bank transacts ever deseription of Banking Business,
including the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or colleet bills on any
place where there is a bank or broker.
Bankers in Great Britain:
The Bank of England ; The Bink of Scotland ; Lloyds Baak,
Limited ; The Union of London and Smiths Bank, Limited.

Capital (paid-up) .. $3,000,000
Reserve Fund and
Undivided Profits $3,722,350

THE DOMINION
BANK HEAD OFFICE, %
TORONTO

Directors. —E. B. OsLER, M.P., President. WiLMoT D. MaTTEEWS, Vice-President.
W. Ince W. R. Brock, A. W. Austin. 'nméw Eston J.J. Foy, UC.. MP.¥
ilﬂ x

Belleville, Ont.  Fort William, Ont. beidge, Ont.
Boissevain Mar. Gravenhurst, Ont. Lindsay, Ont.  Orillis, Ont. Whisbty, Oot.
Bra Ont. Grenfell, Assa. London, Ont. Oshawa, Ont. Wingham,
Brandon, Maa.  Guelph, Ont. Madoc. Seaforth, Ont. Win Man.
Cobourg, Ont. Hespeler. Montreal, Que.  Selkirk, Man. “ North End
Delorsine, Man. Huntsville, Ont. Napanee, Ont St Thomas, Ont. “ :o;‘r\- D}n::
ens
OrricEs IN ToroNro—Corner King aod Yonge Sts., cor Jarvis “du:l ss;:

Queen hb-ml.ow.qmanwdshorwum Sts., cor. Dundas y
and Oollege Sts., cor. Bloor and Bathurst Sta.. cor. Queen Teranlay
rcourt and Bloor Sts. — In econneection

cer.
o . Yonge snd Oottingbham Sts., Dow:
:&wmh braunch is & BAVINGS BANK Department.
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CAPITAL PAID-UP-

THE MOLSONS $3.000,000

BANK $3,000,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - MONTREAL.

o -
BSOARD OF DIRECTORS :
W louo-Jl;c{r_i::non. 8. H. Ewixg, Vice-

President.
Markiand Moisoa, 14.-Col. # O Henshaw,
Jamus ELnior, General Manager.

W.M.R ’
Wmn. C, Iclnlge-
A. D. DURNFORD, leu%um :
W. H. Drarzr, Inepector. H. Lookwoop and W. W. L. OHIPMAN, Ass't Insp'rs.

Alberta—Calgary BRANCHES Quebec—
British Colum’s Hamilton— - Ridgetown Arthabaska
Revelstoke ames Street Simcpe Chicouvtimi
Vancouver arket Branch  Smith's Falls P i
St. Marys Knowlton
Winnipeg Highgate Thomas Montreal—
Ontario— Iroquois Toronto . St. James St.
Alvinston i East End Branch St. Catherine
Ambherstburg Toroato Junct. — St. Branch.
Aylmer Lucknow Dundas Street Market and
Brockville Meatord Stock Yards Harbor Branchk
Chesterville Morrisbure (Branch. Quebec
Clinton, North Williamsburg Treaton Sorel,
Drumbo Norwich Wales Ste. Thérése de Blainville
Dutton Ottawa Waterloo Victoriavi
Exeter Owen Sound Woodstock
Franktord Port Arthur
AGENTS IN GREAT BRITAIN AND Corox1es—London and —Parr's Bank,
Limited. Ireland—Munster & Leinster Baak, Australia New Zealand—
The Union Bank of Australia, Limited. whm—mwmam

Limited.
ForEIGN AGENTS—France—Societe Generale. Deutache Bank. Belgium
La Banque d'Anvers. China sod Japan—Hong snd Shanghai Bauging
Corporation. Cuba—Banco Nacional de Cuba.
. AGENTS IN UNITED STATES.—Agents and Correspondents
in all the niﬁ:l cities.
in all parts of the Dominion, and returns remitted at
lowest rates of Commercial letters of t and Travelers
Circular Letters available io all parts of the world.

THE Established 1n 1836.

BANK OF BRITISH |..ouics by odeicour
NORTH AMERICA A

Pald-up Capital...........ocoovvvnmmanndens £1,000,000 Sterling
Reserve Fund......... ....cocooeereniioe "
BEA[LO(;F{SE. - 8 GRACECHURC&S;R!BT LgNDON. E.C.
. Wacus, w A GovLosy, Manager
COURT OF DIRECTORS:
J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Oster. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D. Whauman.
H Sm G-?Icr ‘? [ 8u L&u:l:u J I
KEMAN, .| J. ErwsLy, Supt. | J. ANpERSON, Inspector.
BRANCHES IN ADA St. John, N.B. Duck Lake, Sask.
qu* Fenelon Falls “  Unioa St Estevan, Sas <.
Market (Sub”B.) | M-lﬁanhl.n. Rosthern, Sask
Ont, OCampbeliford Halifax, N.8. B.C,
H Ont. K Ont. Winnipeg, Man. Greenwond, B.O.
Barton St. (Sub.) Ottaws, Ont. Belmont, Mao. Hedley, B.0.
Victoria Ave. Que. Branden, Man. Kaslo, B.U.
Toronto, Ont. - il Oak River, Man. .. lundbll.c.
Toronto Junction (Sub Br.) Reston, Man. - Trail, B.O. (Sub. Beh.)
“ Stock Yards “St. OatherineSt. Yorkton, Sask. Vancouver, B.U.
Weston (Sub Br.) Quebec, Que Battleford, Sask. Vietorfa, B.C. i
Midland, Ont. Levis (Sub Beh.) Oalgary, Alta. Dawson( Yukon Dist.
Daviason, Sask.
Drafts on South Africa and Wast Indies may be obtained at the Bank's Branches.

THE UNITED STATES, Eto.
New York—52 Wail Street—W. Lawson, J. C. Welsh and W. T, Oliver, Agenta.
, MoMichael and A

120 Sansome Street —H. M. J . 8. Ircland, Agenta.
Chicago—Merchaats Loso and Trust
London Bankers— of Messrs. Glyo
Foreign Agenta—Liv — Bank of Liverpool. —National Bank of
branches. Bank m and
Ni Bank, Limited, and ustralis— Union Bank of Aust Limited.

branches. A
New Zealaod —Union Bavk of Amﬂmm. Chioa and Japan —Mercantile
Bank of Indis, Limited. West [ndies ial Bank. ris—Oredit Lyonnais. Lgoos,
—Oredit Lyonnais. Agents in Canada for Oolonial Ryak. London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid-up, $2,000,000. Reserve Fund, $3.200,000.
HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS :

Joun Y. Pavzant, President. Cuas. ArcuisaLp, Vice-President.
R. L. Borpex, G. S. CamreerL, J. W. AvLuson,
Hecror MclInnes, H. C. McLzon]

GENERAL MANAGER'S "OFFICE, TORONTO, ONT.
H. C. McLzoo, General Manager.

D. Warzrs, Supt. Braaches. Gro. Sinpersown, Inspector.
C. A. Kexszpy, Inspector. J
BRANCHES :

Nowva Scotia Amberst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Gisce Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford. l;lrnboro. Pictou, River Hebert, Stellarton, Sydoey Mines, Truro,
Westville, Windsor, Yarmouth.

British Columbia —Vancouver.

New Brunswick —Campbeliton, Chatham, Fredericton, Moncton Newcastle
Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.

Prince Edward Island —Charlotte- Northwest Territories—Calgary,

Drafts on all parts of the United States, Great Britain
ol Oredit issued »:

town and Summerside. Edmonton, Strathcona, etaski-
Omsario —Arnprior, Berlin, Hamilton, win. i
Ottawa, Peterborough, Toronto, Newfoundland Harbor Grace and
King St. and Dundas St. St. Joha's.
Quebec —Montreal and Faspebiac. West Indies —Kingston, Jamaica.
Manitoba — Winnipeg. United States—Boston and Chicag®
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UNITED STATES NATIONAL BANK NOTE
CIRCULATION.

In reply to a subscriber we would say that the banks
organized under what 1s known as the National Banking
System are the only ones in thé United States which issue
circulating notes [he issue of Motes by banks organized
under State banking laws 18 prc\cﬁtml by a tax of ten per
cent. per annum which is impp$ed; on such issues.

Each National Bank, as a/preliminary to commencing
business, is required to depofit with the treasurer of the
United States registered United Stites bonds to the extent of
not less than one-fourth of its ¢apital provided the capital is
€150,000 or less, or for the sum lof $350,000 if the capital
exceeds $150,000. It is then vntnklcd to receive from the
comptroller of the currency ¢irculating notes of different
denominations to an amount equal to the par value of the
Londs deposited, so long as such i_)unds remain at or above
far in the market, provided always that the total of circulat
ing notes so issued to any bank i shall not at any time
exceed the total of its paid-up dppital stock. Not more
than one-third of each bank’s| cifculation may be in the
denomination of five dollars and nptes for lower denomina-
t:ons are prohibited. Each half-year on the average amount
o notes in circulation a tax 1s paid, amounting to quarter of
one per cent. on notes secured | by two per cent. bonds of
the United States or half of one per cent. on notes secured
Fy bonds bearing a higher rate ‘Olf interest.

CHATHAM, ONTARIO, THE MAPLE CITY.”

—

Even more striking ‘than [the illustration forecasting
what Chatham will be in 1925, with ten-story buildings and
local air-ships, is the map. on page 9 of the “Daily News”
of the 215t of November, showipg what already exists in the
way of villages around Chatham fand the network of rail-
ways and tramways whith conpect or presently will con-
nect Wallaceburg, Dresden,- Petrglea, Thamesville, Ridge-
town, Rondeau, and a dozen villages with the “Maple Leaf”
city. There is the Chatham, Wallaceburg and Lake Erie
line, with an extension northward by-and-bye, and there
will be the Rondeau, Ridgetown angl Wallaceburg line and a
loop to Dawn Mills, Norfolk, and may be a branch to
Florence; then to Windsor. Essex, and Lake Shore tram-
line will place Chatham in connection with Kingsville,
Leamington, Wheatley. Then, ofl course, there are the
trunk lines of steam railway, the Grand Trunk and C. P R.,

- also the Michigan Central and the /Walker line, besides the

river Thames. If these varioung feeders and outlets do not
result in an abundance of trade | for the merchants and
manufacturers of that place it will be the fault of the

latter

That the citizens of Chatham have no tear for the future
and that they are making fairly energetic struggles in the
present may be learned by any one who will read any one
of the sections of the 24-page illustrated edition of the
paper just mentioned. Engine works, lymbermen, wood
working factories, waggon factories, steam-heating works,
the Gray & Sons carriage works. the Defiance Iron Works,
as they exist, are all pictured, and there are portraits of the
Malcolmsons. the Stevenses, the McKeoughs, the Balls, the
Gordons, who for years have been building up the city and
the county of Kent. The illustrations of the public build-
ings are interesting too, while the residences pictured are
indicative of comfort and of taste, and the bowling green
shows the citizens love recreation The cuts of Wallace-
burg are welcome: they assist to show, especially that of
the sugar beet factory, how energetically her citizens
worked to bring that town up from a nearly buried village
to its present status !

We should do less than justice to the industry and
<kill shown in compiling this “Inter-Urban Electric Railway
Fdition” if we did not remark upon the municipal informa-
tion given in it. The city now owns the water-works
system and has ambitions towards civic ownership in other
ditections. The population of the place has advanced from
2070 in 1851 to between 10,000 and 11,000 to-day. Statistics
of its trade indicate a very remarkable growth in recent
years. In 1880 the whole trade of the town, inward and
cutward, amounted to but half a million dollars; in 1900
it exceeded a million; but last year the imports were $1,025,
»00, and the exports $081,612, equalling $2,007,000 in all;
while this year’s figures will exceed a million inwards and a
million outwards. It is an interesting and pretty place,
this “Maple City” of South-Westérn Ontario, as well as a
busy and enterprising place, and we are pleased to see that
through the energy of the “News,” its progréss has been so

well described.

LA A

Among the recent enquiries relating to - Canadian
trade received at the Canadian Government Office, in Lon-
don, were the following: An Irish firm of wholesale pro-
vision merchants, with English and Scotch connections, de-
sire to reach good creameries in Canada who will consign
butter; also with large exporters of bacon and hams from
Canada A London importing firm wish' to be supplied
with good, sound square’ cut timber ¥-inch to 6-inch, in
beech, birch, maple, etc., C.I.LF., London. The names of
reliable shippers of Canadian provisions—cheese, butter,
eéggs, bacon, apples, and fruit of all kinds are enquired for.
A firm of furriers in Montreal are seeking the representa-
tion in Canada of a good English house in the trade. A
Toronto importer and agent is desirous of obtaining an
agency for twines, webbing, hessian and jute goods.

The FIVE per cent. Debentures
issued by this Company afford
the following advantages:

The investment can be converted into
cash at any time after two years by
giving sixty days' notice.

The issué of Debentures is limited to an
amount not exceeding 15 per cent. of
the Paid-up Capital of the Company.

3. total amount of Debertures to be
: will not exceed 20 per cent. of
A e of properties under Mortgage

i mpany.

™ es issued by the Company

) charge upon the assets.

NET

Subseribed Capital,....... $3,000,000.00
Paid-up Capital, ...... over $1,000,000.00
Assets, ........ ..over $1,400,000.00

The

British Columbia
Permanent Loan and
Savings Company,

VANCOUVER,
BRITISH COLUMBIA.

——
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Incorporated 1888

Head Office, Toronte, Can.
Cupital, . ......... 53,600,000

DIRECTORS
WrLrtan H. Bearry, President
W. G. GOuDEREAMN,
Vice-President.

Robert Meighen

THE BANK
OF TORONTO

John Waldie
8 J

Robert Reford Hou. C. 8. Hyman, M.P,
scdonald A E

tone ohn M. Gooderbam
Duwca¥ CouLsoN, General Manager wox, Amt. Genl Manager
3y Oollingwood lad:uus:gg' g : Man
piolo.I “opper Oliff Millbrook St O:Ehwin. “"5'3:"
i Ore Oakville Sarnia Montreal
% mﬂm Dorchester Oil Springs 8:170" (3 fices)
Bran Elmvale Omemee Sudbury Maisonneuve
ille Galt Parry Sound Thombury Point st. Charles
foa™ b Wt W
e
— fose e Hpe Welland #srit. Col.

:—London, —The London i
e i Nodiooal Hank of Oomtscres *" Ghioago- P Norioon! Bank:

Oollections m~de on the best terms and remitied for on duy of payment-

Imperial Bank of Canada.

Capital Pald-up,...............ccc..0 $3.650,000
Bostrve Fuld, ..:.ccofooveicecdenscals $3,650,000
DIRECTO :

T B MERRITT...s.consivehonss v S President.

D, R WILKIE, ... ooooihoooseeoncboiocsanes Vice-President.

W. RAMSAY, ROBERT_ JAFFRAY, ELIAS ROGERS
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.

HEAD OFFICE, ~« - TORONTO.

B W, ..coliccsrisudivascecssocslovscec General Manager.
I TR cidowe birorine Assistant General Manager.
W. Morrar, . b i it bns B orbonde fobparmpd Chief Inspector.

B B . d.cicosnsnansnsonsssscct : v+ 2 e s+« - InSpector.
BRANCHES
Ingersoll, Ont.

Listowel, Ont.
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.

Reveistoke, B. €.
Rosthern, Sask.
Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.

Arrowhead, B. C.
Balgonie, Assa.
Bolton; Ont.
Brandon, Man.
Broadview, Assa.

Calgary, Alta. New Liskeard, Ont. Strathcona, Alta.
Cobalt, Ont. N. Battieford Toronto, Ont.
Cranbrook, B. C. North Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B. C.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B4C,
Fergus, Ont. Port Colborne, Ont. Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. Winnipeg, Man.
Hamilton, Ont. Regina, Assa. Woodstock, Ont.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limited.
FRANCE,—Crédit Lyonnais.

NEW YORK -Bank of the Mashattan Company.
CHICAGO—First National Bank. Y

Founded 1818, Incorp'd 18as
Head Office, Quebec

THE QUEBEC  [esisen™e=..

Prr—

BANK P

John Breakey, w,. President
John'l‘.&:n.%q.. \ce- President
Gaspard | W. A. Marsh Vesey Boswell Edson Fitch
St Peter St Branches Tuos. MODOUGALL, General Manager
" Uﬁm Thetford Mines, Que. S8t Gcmm:-nm. Que.
. Black Lake, Que. (Sub-agey) Victoria Que
L’Epiphanie, Que. ] Ont. 8t. Heury, Que.
wreal St. James St Three Que. Fals, P.Q.
- St E. Pembroke, Ont. St. Romnald, Que.
Ottawa, Ont. Thorold, Unt %"""‘. M'\ | Ont.
e Maris,
AezNTs—London, England, Bank of Socotland. New York, UN.A., incﬁ: Baok of
British N Amerios, Hanover National wl?l. New York State National k, Albany,

AUTHORIZED CAPITAL,

THECROWN BANK | “consee
OF CANADA| #ead orfics, Toronts.

DIRECTORS.—President, EDWARD GURNEY, President of the Gur-
ney Foundry Co., Limited, Toronto. Vice-President, CH \RLES MAGEE,
President Ottawa Fire Insurance Co., President C. RussC. ., Limited, Ottawa
R. Y. ELLIS, Director of The P. W. Eilis Company, Limited, Toronto.
CHAS. ADAMS, President of The Adams Brothers Harness Mfg Co., Limited.
LT.-COL. JF,FFREY H. BURLAND, President of the a'anada Engraving &
Lithographing Ce., Limited, Montreal. JOHN L. COFFeE, ot Messn, B
Co., Grain Exporters, Toronto JOHN M. GILL., President of The
ames Smart Mfg. Co., Limited, Brockville. JOHN WHI FE, Merchant, Mayor
of the City of Woodstock, President The John White Co.. Limited.

Firms desirous of opening accounts are requested to communicate with

G. de C. OGRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (fully paid up). $3,500,000.00.
Rest and undivided profits, $a,573.333.00.
BOARD OF DIRECTORS

DAVID MACLA EN, Vice President.

GEORGE HAY, President.
H. K. Egan. J. B. Frases.

H. N. Bate. Hon. George Bryson. 1
&o:: Mather. Denis Murphy. George H. Perley, M.P. N
ge Burn. General Manager. D. M. Finn , Asst. Gen. Mgr.

L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada

n in Canada, and throughout the world

Correspondents in every banking tow
sted to it,

This bank gives prompt atteation to all banking business entru
CORRESPONDENC{ INVITED.

THE MONETARY TIMES

Established 1865

HEAD OFFICE, - QUEBEO

UNION BANK
OF CANADA

Capital Authorized, $4.000,000
Capital Subscribed, 3,000,000

Capital Paid-up, 3,000,000
Rest ¢ - 1,300,000

BOARD"OF DIRECTORS

ANDREW THOMSON, Esq., . President.
HON. JOHN SHARPLES, - - - Vice President
D. C. Thomeon, Esq. R.T.Riley, Bsq. K J. Hale, Esq. W= Price, Esq.
W Shew, fog. B L Drewry, Esg. John Galt, Ksg. P. K Kenaston, Esq.
G. H BALFOUR, - . +« General Manager.
J. G. BILLETT, Inspector. | E. E. CODE, Assi taut Inspactor.
H. B. SHAW - - Superintendent Western Branches, Wianipes.
F. W. 8. ORISPO, Western Inspector.
H. Veasey snd P Vibert, Ass't. Inspectors.
Advisory Committee, Toroato Branch :
Gmo. H. Hess, Esq. Taos. Kisxear, Esq
BRANCHES AND AGENOCIES

QUEBEC.—Dalhousie St ition, Montreal, Quehec, St. Lewis ¥t Quebec.

ONT ARIO.—Alexandria, Bhrrie, Oarleton Place, Cookstown, Orysler, Erin, Fenwick,
Haileybury, Hastings, Hillsbuig, Jasper, Kemptville, Kinb 'rn, Manotick, Melbourne,
Metcalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North Gower, Norwood,
Oegoode Station, Pakenham, Plantagenet, Portiand, Shelburne, Smith's Falls, Smithville,
Stittsville, Sydenham, Toronto, Warkworth, Wiarton, Winchester,

MANITOBA —Altons, Baldur, Birtle, Boissevain, Oarbepry, Oarman, Crystal City,
Cypress River, Delorsine, Glenborv, Gretns, Hamiots, Hartney, Holland, Killarney,
Manitou, Melits, Minnedoss, Morden, Neepawa, Nings, Rapid Oy, Russell, Shoal Lake,
Souris, Strathelair, Virden, Wawaness, Wellwood, Winnipeg, Winoipeg, (North End
Branch)

SASKATCHEWAN.—Arcola, Carlyle, Humbolt,
Moosomin, Milest me, Oxbow, Pense, Qu’'Appelle,
Weyburn, Wolseley, Yorkton.

ALSERTA.—Oalgary, Cardston, Oarstairs, Didsbury, Edmonton,
Fraok, High River, Innisfail, Lethbridge, MacLeod, Medicine Hat,
Oreek.

AGENTS and correspondents at all import

Indian Head, Lumsden, Moose Jaw, y
Regina, Saskatoon, Sintaluta, Wapella,

Ft. Saskatchewsn,
Okotoka, Pincher

ant Centres in Great Britain and the

The Royal Bank of Canada

Notice is hereby given that a Dividend of Two and
One Quarter per cent. for the current quarter, endimg
3rst Decgmber, being at the rate of nine per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at
the Bank and its Branches on and after

Tuesday, the 2nd Day of January next.

The Transfer Books will be closed from the 18th to
the 30th December, both days inclusive.

By order of the Board.

E. L. PEASE, General Manager.

Halifax, N.S., November 27th, 1905.

The Metropolitan Bank.

DIVIDEND NOTICE.
Notice is Wereby given that a Dividend of Two Per cent. for the quarter ending
he Capital

December 3ist next (being at the rate of Eiﬁhl per cent. per anoum), on t
Stock of this Bank has been declared, and that the same will be payable at the I ead
Office and Branches of the Bank on and after
The Second Day of January, 1906

The Transter Books will be closed from the soth to gust of December, both days
inclusive. .
Bv order of the Board,

W. D. ROSS, General Manager.

| surporsted
WMdP‘rlhn-u_.
Head Ofice TORONTO

Capital Authorized ,$3,000,008

Toronto, Nov. zist, 1905,

Tne TRADERS BANK

Capital Subscribed. . 3,000,000
OF CANADA Capital Paid-up .... 3.000,000
Rest s 1,100,000

H 8. STRATHY, General Manager

\
Board of Directors J. A. M. ArusY, Inspector
O. D. WaksEN, Esq., President How. J. R. STRATTON, Vioce-President
Arthar O. , Eeq., ﬂrx W. J. Sheppard, Esq., Wanhaushene
Aylmer C. 8. x, Esq., Hi ton E. F. B Jobnston, Esq., K.C.
Ayton Elora Branches Ripley Strathroy
g;ra- Embro Leami Rockwood Sturgeon Fall
nd River Glencoe N Rodney Sudbury
burg Grand Valley North Bay Bt Mary's Thamesford
s Ssult Ste. Marie  Tilsonburg
gn.?i Otterville RBarnia Toronto
ord do Esst Owea Sound Kehombe! Tottenham
Ingersoll Port Hope Bpringfie Windsor
Dutton Kincardine Prescott Stoney Creek Winnipeg
Elmirs Lakefield Pai ley 8 ord Winona.
Ridgetown W oodstook

Bavkers—Grest Britsin—The National Bank of Scotlsad.  New York—The Ameri —
Kxchange National Bank. Montveal The Quibec Bank.
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The Securities

Cbrpora;tion of British Golumbia,

LIMITED

.|| INCORPORATED.
o _ VANCOUVER,
HEAD OFFICE: ggitish coLumBIA.

a4 DIRECTORS :

5 & _ , g
FRANK S. BARI ., Chaifmjan, Victoria, B.C., Director of The B. C. Electric Railway Co., Limited.

DAVID R. KER, Victoria, Q, President Brackman-Ker Milling Co., Limited.

RICHARD HALL, M.P.P., Vi&oria, B.C., Director of the Victoria Sealing Co., Limited.

ROBERT KELLY, Vancouve‘g_} P.C., of Kelly-Douglas Co., Wholesale Grocers.

HON. F. L. CARTER-CO N, M.P.P., Vancouver, B. C., Managing Editor of The News-Advertiser.
WILLIAM FARRELL, of Fa¥ é]l & Tregent, Vancouver, B.C., President, of B. C. Telephone Co., Limited.
PATRICK DONNELLY, Ge ; 121 Manager, Vancoavyer, B.C., late Manager Great West Per. L. & S. Co. for B.C.

BANKERS: SOLICITORS:

' i Barnard & Rogers, Victoria, B. C.
Bank o’ 5 2 n tma’ Tupper & Griffin, |;anoouwr', B. C.
1. To carry on a General 'saw and

OBJECTS:
Guarantee business. "

2. To loan money on advantag t":terms
on first class security including réal estate.

AUTHORIZED CAPITAL, $1,000,000.00

In Ten Thousand shares,jAof; the par value each of $100, are offered for subscription at $110 per share.

Pavable $5 per share on &pplication, $ in 30, $5 in 60, and $5 in go days, and thereafter to be subject to a
y 5P apF 51n3 5 y )

call'of not more thatk §5 per share per annum until fully paid.
Five per cent. interest wiibe paid on all payments in advance of calls until such time as the applicant may

elect to receive such #liyidend as may be declared by the Corporation in lieu of interest. These shares
may be paid in full at any time. . '
SUBSCRIPTIONS for the Shares will be received at ANY B.C. BRANCH OF THE BANK
OF MONTREAL, ox";_{ at The Bank of Montreal, Quebec, Montreal, Ottawa,
Toronto, London or Winnipeg and at the CORPORATION’S

A4 | offices, Vancouver, B. C.

7. To transact such financial business as
seems safe and profitable, much of which
Charteted Banks are precluded from en-
gaging in under the Banking Act.

3. To guarantee loans.

4. To issue Debentures.

8. To adminisger trusts of all kinds.
6. To receive money on deposit

—

e

g
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Reasons WQ,y You Should Invest in This Corporation.

W

ala

o S e <

; ».  There is a great opening gof a Trust Company in British Columbia.

-

1. Stock in Trust and Sc;niitics Companies has proved to be one of the most profitable of stock investments.

1 2 . B . R
;3. The affairs of the Corfipration! are subject to inspection by the Lieutenant-Governor-in-Council.
4. .The liability of the shar _‘dﬁldcr is limited to the amount (if any) unpaid on his shares.
5. The following figures ar'?‘-p;ublished in the Novem ber (1904) issue of the “Business and Finance Journal” as
3
.

AR ———

-

of wvarious Trust Companies

41 showing the earning powes
i %
(i 5 X Last bid or Sale
§ I Name. i b Capital Surplus. Dividends. Price of Stock of $100
e i ¢ : Par Value,
*: i Central Trust Co.....c.cc00e Becccsscsnsacas .. $1 000,000 $10,881,416 60 per cent £2.050
J‘i Farmers Loan & Trust Co.2...cevovvveciannnes 1,000,000 6.185 149 30 per cent. 1.050
4 Uvion Trust Co,.....%... % - IR TR S e 1,000 000 6,587,532 82 per cent, 1,400
,‘i ‘ Unived States Trust Co....s B obbuinimiaens o o 2,000,000 11,152,346 40 per cent 1,600
11 P. DONNELLY, GENERAL MANAGER, Vancouver, B. C.
1 ] |
=3
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The Merchants Bank of Canada

Capital Paid-up .............. .. $6,000,000
Rest and Surplus Profits .. 3473,000

- - MONTREAL

HEAD OFFICE, - - -

Board of Directors

President, S1r H. MONTAGU ALLAN. Vice-President, JONATHAN Hopasow, EsqQ.
Directors—James P. Dawes. Esq. Thos. Long Easq. Chas. R. Hosmer, Esq.
C.F. Smith, Esq. Hugh A. Allan, Esq.  C. M. Hays, Esq. Alex. Barnet, Esq.

E. ¥. HespEN, Acting General Manager.
Branches in On

Acton Elora Kincardine N Tara
Alvinston Formosa Kingston om. Thameeville
Athens Finch Lancaster Ottawa Tilbury
Berlin Gananoque ] tou Parkdale s
Bothwell Glencoe itle Current  Porwh Wattord
Bramptoo Gore Bay London Prescott Wi
Georgetown Lucan Preston West Lorne
Hamiltoo Markdale Renfrew Whe stley
wn Mm Meaford Bt. :l*
r
Queams,  Hewew ey PR
Eaanville Sub- Agency—Granton (sub-agency to Lucan.)

Sranches in Quebec
Besuharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do 8t.

Mum.mhnmmmunﬂmum;m‘

Shawville, Sherbrooke, St. Jerome, St. Johns, St. Sauveur (de Quebec).
Mhmnoh.“lﬂ'mmm 5

Arcols, 8eaadon, Calgary, Camrose, Carberry, Carndaff, Edmonton, Fort Saskatchewan

Gladstone, Griswold, Lacombe, Leduc, Maple Oreek, Medicine Hat, Macgregor, Morris,

Neepawa (Sub-agency, Arden, Man.), Napioka, Osk Lake, Olds, Portage La Prairie,

Red Deer, Shoal Lake, Souris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.
Ix Uxrrep STaTEs—New York Agency, 63 and @ Wall St. T. E. Merrett, Agent.
BANKERS IN GREAT BRrTars. The soysl Bank of Bootland.

Toronto Branch, = - - A. B. Partersos, Manager.

Incorporated by Act of Parliament

The Sobereign |-
%ank Executive Office,

of Canada

« =« Toromte.
Montreal.

D. M. STEWART,
and Vice-PresiDENT and
GENERAL MANAGER.

Btirling

BRANCHES IN ONTARIO Su uffville
Ambherstburg  Exeter Mount Albert Teeswater
Arkons Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thess .lon
Baden Havelock Newmarket Thorodale
Belmont Hensall Niagara-on-the-Lake Toronto
Berlin Linwood Ottawa “ Market
Burk's Falls Loodon “  Market Branch * | aborTemple
Claremoat Markham Perth /' Tweed
Olintoa Marmora Rockland Unionv lle
Orediton Milverton 8t Ostherines ', Wyoming
Dashwood Mookton tt. Jac.b's

BRANCHES IN QUEBEC Zurich
Montreal Montreal, West End

Dunham Prelighsburg e
BStanbridge East Sutton Waterloo
Savings Deposits received at all Branches.  Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,........cconeees ,000,008

Capital Paid-up ..o cooevevecneneen 1,886.150

N Sy ceee e $ 970,000
DIRECYORS

Wa. ROCHE, M.Fi, Vice-PRESIDENT.

Wa. ROBERTSON, PrEsiDENT.
E..G. Ssrtn

C. C. Brackapar, Gro. MiTcuELL, M.P.P.
A. E. Joxss, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

EB. L. THORNE,........coo0ocavcecsnssnss GenErAL ManascEr,
\Ch} NC %{Asg\i}lliCYKLAND ...... AsSSISTANT GENERAL MANAGER.
A.'D. MCRAE, ’ } ............................... INSPECTORS.

BRANCHES
IN .NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,

Bridgetows, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
ol, ow, Parrsboro,

Lawrencetowa, Li , La:bwoﬂ. Middleton, New G
Sherbrooke, Y'ﬂF‘Tmo. indsor, Wolfville, Yarmouth.
IN CAPE BRETON-Arichat, Baddeck, Glace Bay, lnverness, Mabou, North
Syba‘. St Peter's, Sidug‘.. Sydney Mines
IN NEW BRUNSWICK g:hn.
(N BRITISH WEST INDIES_Port of Spain, Trimdag
CORRESPONDENTS
London and W i Bank, London,” England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank. Boston

ST. STEPHEN’S BANK

St. Stephen, N.B. | [INCORPORATED 1836,

CAPITAL, . ..coodsvbone $200,000 Reserve, *... .. ..... $45.000

W. H. Tooo, President. F. Graxt, Cashier.

London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New

Y B.N.A. Boston, Globe National Bank. Montreal, Bank of” Montreal

St. John, N. B, Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal

THE MONETARY TIMES

Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON,...co0 sossanssnsssnsntsss v President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
J. TURNBULL,.....cccnnannnees Vice-Presfdent and General Manager.

H. M. Warson Assistant Ge;;:l—m:n‘a;;nd Superintendent of Branches
Head Office, Hamilton, Ontario.

Capital Paid=up .......- R s it 2,400,000
Reserve Fund .........ccoeeesccsseeress®s 2,400,000
TOtal ASSELS «vvveve-nvrss . $29,000,000
Branches:
Abernethy, Nwr Dunnville Jarvis, Ont. Niagars Falls Toronto Junction
Alton Fernie, B C. Kamiloops, B.O. Niagars Falls South Toronto
Atwood Fordw Kenton, Mar. Orangeville *  QCollege St.
Battleford, NwT _ Killarney, Man, Owen Sound & Ossing-
Beamsville Gladstone, Man. Listowel Palmerston ton Ave.
Berlin Gorrie Lucknow Pilot Mound, Man. “ Queen and
Grimsby Manitou, Man. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Melfors, N.W.T. Port Elgin Vancouver, B.C.
Bradwardine * Hamilton Midland Port Rowan Wingham
Brantford “ PDeering Br Milton Ripley Winkler, Man.
Carberry, Man. * Barton St Mitchell Roland, Man. Winnipeg, Man.
Carman, Mao. “ EsstBod M dosa, Man. Raska s.w.r. Winnipeg, Man.—
Chesley “ West End Miami, Man. Simocoe Grain Exchan
Delhi Hamiota, Man. M field,Ont. Southsmpton Wroxeter
Dundas Indian Head, Moose Jaw NWT Btonewall, Man.
Dundalk N.W.T. Morden, Man. Teeswater

epts in Upited States.—New York—Fourth National
lm Boston— Trust Co. Buffalo—Marine Nations! Bank. Detroit
—Old Detroit National Bank. Chicago—Continental National
Bank. . Kansss — National Bank of Commerce. Ph -
Bank. San er-Woolworth National Bank. St Louis—Third National
Bask. Correspondents in CGreat Mritain—National Provincial Bank of England,
Limited. Colk-ﬁloueﬂ.otdh.llpmdwwo-ﬁbnndw.

Correspondence Solicited.

Head Office, Oshawa, Oat.

THE WESTERN |&sies "E8s

BANK OF CANADA |“soird o bireotors

Reusex 8. Hamuix, Esq.,
ice President

W. F. Cowsn, Esq. I'homas 'aterson, h J. A Glh-mi Eaq.
W_ F. Allen, l:‘q“ Robert Hclnu-';‘ M.D. . T1l. MOMILLAX, Cashier.
New Ham Penetanguishene, Paisley, l:oﬂ

donis, Elmvale, M "
Perry, Plattsville. Sunderland, buurg, Tav Whitby, Wellesley.
%Ynﬂlﬂdw xchange bought and sold. Dopodumdvd“

3
wﬂ inN - leu:;‘h"&nuh
) ew —

London, —NMMMIMW

La Banque Natioﬁale.

HEAD OFFICE, ~ QUEBEC.
« $1,500,000 00 Capital. $83,166.26: Undivided Profits.
500,000.00 Reserve Funds. 90,000 00 Paid in Dividends.
SIX PER CENT. Interest paid on the stock. THREE PER CENT. Interest

id on the deposits. TWEN Y-NINE Branches in the Province. GREATEST
?ACILITY to transact business afforded to every ome. SKILLFUL STAFF

devoted to the interest of the clients.
BOARD OF DIRECTION:

Hown. Junce A. CHAUVEAU, Vice-President.
. B. LALIBERTE,
. Larrance, Manager.

Merchants Bank of Oanada

RoporpHe AuperTE, President.
VICTOR CHATEAL VERT, Nazaire FORTIER,
Narcisse Riouvx, Vicror Lemigvx,

“. N. Lavoig, Inspector.

EASTERN TOWNSHIPS BANK.
ANNUAL M_L;ETMB.

the Annual General Meeting of the
1l be held at their Banking House

Notice is hereby given that
Shareholders of this Bank wi
in the city of Sherbrooke, on

Wednesday, Sixth December Next.

The chair will be taken at 2 o’clock p. m.
By order of the Board,
JAMES MACKINNON,

Sherbrooke, Oct. 31, 1908. General Manager.

Incorporated by Royal Charter
and Act of Parliament.
Established 18as.

Hzap Orrice

The NATIONAL BANK
OF SCOTLAND

Edinburgh
Caplital & 1oed .&5,000,000
5-:.-6:‘_._~_m asveets Soaess :.D......
Reserve Fund ... 1,040,000 3
TuoMas H SxrTH, G 1 M Guonex B. Hant, Secretary

London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocxsuxn, Manager. J. Ferouson, Assistant Manager
‘_ﬁcw@_wmrmn Banks s undertaken and the Acceptances
e in the Coloai 4 iciled ia L 4 retured ;

—




710

L Vs, 1, T

~ Canada Permanen Mortgage Corporation.

HALF-YEARLY DIVIDEND. ~

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of{this Corporation has been declared for the

half-year ending 31st Decela\ber, 1
payable on and after iF

Tuesday, the 2nd Day of January next.

|

|

i

The Transfer Books will be closed from the 15th to the 3oth \
l
\

of December, inclusive.
By order of the Board. | %

Toronto, November 29th, 1905.

THE

MONETARY TIM

gos, and that the same will be

GEO. H. SMITH,
Secretary.

ES

' ARE YOU SEEKING |
| AN INVESTMENT?

| There are a great many people
| in a large or small way who have
money that they wish to place in
a safe and reputable investment.
We pay five per cent. on our
Debentures; interest coupons
payable half yearly. . TR0
Let us discuss this matter with
you. We can show you many
good and sufficient reasons why
you . -should . purchase . our
Debentures.

STANDARD LOAN COMPANY,

24 Adelaide Street East,

i TORONTO.
i W. S. DINNICK, - - -

MANAGER.

The Huron and Erie Loan
and Savings Company.

Half - Yearly Dividend
Number 83.

Notice is hereby given that a Dividend of
Four and One-half per Cent. for the gurrent
half-year, being at the rate of Nine p?f cent
per annum, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after

Tuesday, January 2nd, 1906.
The Transfer Books will be closed from the

18th to the 31st December, both dag;s inclu-
sive. :

The Home Savings and Loan
Company, Limited.

Office No. 78 Church 8t., Toronto.
AUTHORIZED CAPITAL...... $2,5M0 000
SusscCrRIBED CAPITAL...... $2,000.000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other |
Stocks. :

JAMES MASON, Managing Director.

The Canada landed and National
Investment Co., Limited
DIVIDEND NO. 89

Notice is hersby given that a Dividend at the rate of I
Six Per Cent. per annum on the Paid-up Capital Stock |
of this Company has been declared for the current halt- |
year, and that the same will be payable at the office ot |
the Company on and after the 2nd day of January. 1go6.

The Tran<ter Books will be closed from the 18ta to the
zist days of December, both days inclusive.

The Annual General Meeting of the Shareholders ot

v
GEO. A. SOMERVILL‘%
London, November 27th, 1905

The London and Canadian Loan and |

Agency Company, Limitéd.
Dividond No. 71.

o
Notice is hereby given that a Dividend of thref per cent.
on the paidiup Capital Stock ot this company f#r the six
months ending 315t December, 19og, (being u'%r cent,
for the year), has this day been declared, and that the
same will be payable on and after the and Jansary next.
The Transfer Books will be closed from (the sgth
December, 1905 to the 1st January, 1906, both' days n-

clusive. g
The Annual General Meeting of the Sharehalders will
be held at the Company's Offices, 03 Bay Streer,
Toronto, on Wednesday, 215t February, 1906, “Chair to

be taken at noon %

By order of the Board %
MAFAGER

V. B. WADSWORTH,

Toronto, November a8th, 130r, Fa

J— - ¥

Toronto Mortgage Company

Oarrrar Paro-ur
Rzsxnve Fusxp - 295,000 00
FoTaL AssmTs - 2,318,012 84 |

President,
N. WM. MORTIMER OLARK, LL.D., W.§., K.C.
Vice-President,
WELLINGTON FRANCIS
s Issued in currency or sterling.
Deposits received, and interest gllowed.
teal Estate on favorable terma,
¢ GILLESPIE, Manager
-
ny wdvertisers please mention

o |
at 12 o'clock noon, to receive the report of the Directors,

the Company will be held in the office of the Company, |
23 Toronto Street, in the City of Toronto, on JED-
NeSDAY, THE 24TH DAY OF JANUARY, 1906,

to confirm by-laws passed by the Directors reducing

their number, relatng to their remuneraton, and

appointing a General Solicitor, and for other-purposes.
y order of the Board.

EDWARD SAUNDERS, Manager.

Toronto, Nov. 15th, gos. :
rhe Ontario Loan and
Savings Company

Oshawa, Ontario

"APITAL SUBSCRIBED $ 300,000
Carrrar Pam-ur .. “  om 300,000
CONTINGENT ... .. 25,000
Reszxve Fuono .. 75,000
Derosits AND Can. DeseNTURES ... §23.781

Movey losned st low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

The Hamilton Provident & Loan Society

DIVIDEND No. 69.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
declared, for the six months ending Dec. 31st,
1905, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
at the Society’'s Head Office, Hamilton, Ont.,
on and after Tuesday, the 3rd day of Jan,,

1905.

The Transfer Books will be closed from the
15th to the 31st Dec., both days inclusive.

By order of the Board

C. FERRIE, Treasarer.
Hamilton, Nov. 27th, 1905

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permamnent
Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Hon. Joux Dryoas
The RELIANGE | ™ 2=="
Loan and Savings Company e
0f Ontarlo. g e
84 KING ST. E., TORONTO | W.N. Dowtan
Secretary

December 3ist, 1904.
Permanent Capita' fully paid $ 617,050.00

Asgets - - - - - . - 1367,120.23
DEPOSITS

W. F. Cowax, President.
W. F. ALLax, Vice-President.

T. H. McMILLAN, Sec-Treas

The Oanadian Homestead
Loan and Savings |
Assoclation

HEAD OFFICE, 66 Victoria St., TORONTO
Home m!o_?un‘un(
Capial Py - T T
Money losned on improved freehold st low rates. Liberal
terms of repayment.
JOHN HILLOOK.
President

$400,000

JOHN FIRSTBROOK,

Vice-Pres.

Fimhes :
-

LR e 1y

A. ]. PATTISON, - Mawsazs,

13800 | Th. Ten

Subject to cheque withdrawal.
We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-

yeariv.—Monies can be l)(‘[\"ilﬂl by Mail.
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Mercantile Summary

The business career of J. P. Lefebvre
dry| goods retailer in Montreal, has bee:
a brief one. He began business in
February, 1903, having been for a num-
ber of years a clerk in the leading estab-
lishment of H. Morgan & Co. He has |
now stopped. ’

Red Deer, Alberta, has now, we are
told, more than a thousand people. ;md|
is growing apace. Already it is ]ightudz

by electricity, and in the spring will have |
a water supply. New buildings, huth:
residential and commercial, continue to
go up. | The Alberta hotel is enlarged, |
and  the “News” has increased .ts

They were¢ mostly vigorous men,|
those merchants of Montreal’s earlier
days. A visitor from Montreal this
week reminds us that Mr. William Kin-1
loch celebrated his 88th birthday last|

|
|
i
|
premises and added new machinery. i
|
|
1
|
‘

week. Well do we remember him as, of |
the firm Kingan & Kinloch in 1870, and |
at a later stage of Kinloch, Lindsay &

Co., wholesale grocers in that city. |

T ——.

e {Telephone Main 2979. !
F. G. GARBUTT,
Business System Deviser
Special Investigations
Audits
Temple Building. Room 702, Toronto.

BANKERS.

e

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collectien business in their respective
{ocalities :

MBAFORD-— Grey County. C. ‘H. JAY & COY
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.CA., Public Accountant
and Auditor, Office, 361 Dundas Street, London,

Ontario

COUNTIES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general financial business tran Leading loan
companigs, lawyers and wholesale merchants given as
references.

H. H. MILLER Hanover.

The Gmnfathant Co.

GRENFELL, N.W.T.

A Geoera. Banh;n‘ and Financial Business transacted.

?c'-l attention given to collections on Neudorf, Hyde,
Aree, Mariahilf and Pheasant Forks.

Jas. Youne-TromsON Mor.

The ONTARIO LOAN & DEBENTURE CO.
or l.o.dl_:_.._ Oanada.

Bubscribed Capital - 2,000,000

Paid-up Capital . . . . 1,200,000
Total Assets - » 3,926,918
Total Liabilitles - 2,033,757

PR

Debentures issued for 3 or 5 years. Debentures and |
est can be coll d st any sgency of Molsoos Bank

WILLIAM F. BULLEN,
Manager.

wishout charge.

Loundoa, Ontario, 1905.
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After being for twenty-five years_in |

. e A
the baking business at Victoriavilie, |
Que., J. Faucher has assigned. He L,:i

said to owe as much as $6,000, while hisy
assets are very ligit, and he is said to |

be proposing a 10 per cent. compromise
|

with his creditors i

The Montreal firm of V. Brousseau &
Co., manufacturers of syrups in a small

| 1 .
way, and dealing in grocery sundries,

have assigned. Mr. Brosseau was some |
few years ago engaged in gemeral busi-
ness at Bedford, Que., where. he ' was

unfortunate in being burned out, and in
consequence failed. |
The estate of R. Lakeéman, general
dealer at Compton, Que., has been
placed in the hands of J. P. Royer, ac-
countant, Sherbrooke, for liquidation
L.akeman became involved last May, |
when he arranged with his creditors a|
general extension, but defaulting in the

second instalment, insolvency proceed-

| ings have been instituted.

We observe the incorporation of the
John Macdonald & Co, Limited, to ac-
quire and carry on the business of the
well-known Toronto wholesale house of |

John Macdonald & Co., importers, manu- | j

facturers of and dealers in dry goods. |
The capital is to be $1,000,000; provision-
al directors, John Macdonald, James
Fraser Macdonald; Duncan MacGregor |
Macdonald, Annie Elizabeth Macdonald,

and James Glanville. |

A meeting of the retail merchants of |
Mount Forest, Ont., was held on Thurs-
day night of last week, when it was
unanimously decided to form a branch |
there in connection with the Retail Mer-|
chants’ Association of Canada. The fol—‘
lowing officers were elected :—President, |
J. P. Noonan; 1st vice-president, J. N.
Scott: 2nd vice-president, G. P. Bate-
man: treasurer, J. S. Ireland; secretary,
Walter Ellis.

A judicial abandonment has been made
by A. J. Caron & Co, dealing in boots
‘and shoes at Chicoutimi, Que. Caron,
who has latterly been doing business
under cover of his wife's name, was

formerly in the same line of business in |
Quebec city, with a rather un:nrcc:sfn]‘l
record, and moved to his present more |
réemote address in 1003. In June, 1904, |
he was obliged to go.into insolvency, |
getting no compromise settlement, and |
now again he is in the assignee’s h:md.:.'

An assignment has been made by |
Armand Giroux and Mrs. B, Charbon- |
nean. doing a dry goods business in?
Montreal, under the style of “Le
Louvre,” a name imitated from Paris.
Giroux bought the stock of the late N.
Toussignant, (an old established retailer,
who- died in 1001), under a peculiar nr-l
rangemernt, agreeing to pay the widow |
at the rate of $1,000 a year for the assets, ‘
which were valued at something. over
$30,000 Last summer he took into
partnership Bruno Charbonneau, who

had previously been unsuccessful as a
retailer on his own account, leaving to
him the main management The liabili-
ties are reported at about $39,000.

A

Leather Goods

Christmas Goods.

TRAVELING BAGS,
LEATHER GOODS,
and NOVELTIES

bearing the Julian Sale name are the
kind that are appreciated

If you have not received our beauti-
tul Catalogue M, send for it,

We pay express in Ontario and make
liberal allowances to other points

The Julian Sale

LEATHER GOODS CO.,

LIMITED
105 King St. West., - TORONTO

-ﬁ————ff

JAMES C. MACKINTOSH

‘Banker and Broker.

166 Hollls St., Halifax, N. 8.
Dealer in Stocks, Bonds and Debéntures. M anietpat
Corporation Securidles a specialty.

Inquiries respecting investments freelv answered.

ONARDS MORGA § 60

b armcnn. Mt bt 28
Accountants,

26 Wellington Street East,

Toronto, - - - Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Office :

Winnipeg
Edwards & Ronald,

20 Canada Life Building.

ENKINS & HARDY
_ASSIGHNEES,
CHARTERED ACLOUNTANTS,

Estate and Fire Insurance Agents
IS¢ Toroate Street, - - - - Toroahs,
52 Canada Life Building, - - Montreal
100 William Street, - - - New York
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The STANDARD TRUSTS BUMP“Y\

J. T. GORDON, Esg.. M.P.P., Presmext b - |
WM. WHYTE, Esg., anp Vice Presient C R.
Vice PrRESIDENT.

Authorized by the Governments of Manitoba and Rorth ‘
West Territories to act as Executor, Trustee, Addhinis- |
trator, Guardian, Receiver, Assi . Financial Agent |
or in any other public or private fiiduciary capacity: ‘

The Company offers unexcelled facilities for the trans- |
action of any business that legitimately comes within |
the scope of a modern Trust Company.

Administration and Will forms free on
application.

All business strictly confidential.

Correspondence invited.

%.‘ WM. HARVEY,
Head Offices: % Managing Directot.
Cor. Fort 5t. and Portage Ave., 1

Wianipeg.
Ww. SpiTTAL,

4% | 5%
BONDS |

Subscriptions will be received for the
whole or any part of a

$100,000.00

issue of FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at
4}% per annum, payable half-yearly and
GUARANTEED by the entire assets of
the Corporation. ?
Denomination of Bonds : $500 or any
multiples thereof.
For application forms, etc., g
Acdiess, The Managing Director;

THE PEOPLES BUILDING & LO
 ASSOCIATION, “ sz &

5
[ ¥

—_— _——.L*_——

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS ©CO., -

A. A. CamprpELL, £
Managing Directs

436 Main Street, Winnipeg, Man.

Permanent Preference Stock of the paf value

of One Hundred Dollars per Share is being rapidly sub-

scribed for at a 85 per cent. premium. This s bears

Five per Cent. per annum, paid half-yearly. It also par-

* ticipates in the profits in excess of said five per cent
Profits paid yearly. [}

A dividend at the rate of IBight per cent. pe¥ &nnum

was declared on the Permanent Stock for the ?‘lf yea:
ending June 3oth, 1908 3

Five per Cent. Full.pad lmk(i«lﬂ‘ﬂ"jnﬂ-nlooo per year, and also to pay for the’|

investment), withdrawabple in three years.

Money to Loan on First Mortgage on Real ;‘.u on
53X

reasona and convenient terms. &

Board of Directors: s, (8
W. T. Alexander, Eut, President and M:ﬁr.
E. S. Popham, Esq.. M.D., - - - Vice-Pr sdent

. T. Gordon, Esq., M.P.P., Gordon, Ironside &L‘F‘nrﬂ.
. D. Martin, Esq., Wholesale Druggist. [Exgorters. |
"ames Stuart, Esq., President Stuart Electrical Co. |

E. L. Taylor, Esq., Barrister-at-Law,

F. H. Alexander, Esq.,, - = = - = = = Segretary.

5
2

TRUSTEE

ESTATE

INVESTMENTS

WRITE US FOR BOOKLEJ |
AND LATEST LIST OF
OFFERINGS.

DOMINION

SECURITIES
CORPORATION LIMITED
26 KING STEAST TORONTQ

| reduction iworks at Frank, Alta,, arrived

MONETARY TIM

ES

Mercantile Summary. |

The first receipts of zinc ore at the

a few days ago, from the Goodenough
mines, and it was speedily converted in-
to pig-zinc. This is interestmg, as be-
ing, we understand, the first thing of the
sort in the Dominion. 1

The St. Louis Shoe Co., manufactur-
ers in a small way in. Montreal, have
assigned. The partnership, only formed
last summer, is composed of B. Vail-
lancourt and L. E. Gagnon, ‘the latter
being an insurance agent, who took no
active part in the management of the
shoe business. Vaillancourt, though a
practical man, was unsuccessful on his
own account in ‘1904, as well as on a
previous occasion.

It is announced from. Montreal that
Mr. Robt. Kerr, chief of the passenger
traffic department of the C.P.R, issued
a circular containing the promotion of

A Change in the
. Trusteeship.

Whether of a Will, Marriage

Settlement or Bond lssue, is
l a troublesome and expensive

matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
franent records.

“The Toronto General Truss
Gorporation

Paid-up Capital. . ..$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto.

|
|
|
|
|
|

Mr. G. McL. Brown, now supcrintendent‘
of sleeping and dining cars, to be general l
passenger agent of the company's
Atlantic steamship service. His office
will be in the Board of Trade building,
Montreal, and the appointment. takes
|eﬁect from to-day. It was further an-
| nounged that Mr. G. A. Ringland has
| been appointed assistant passenger agent
| of the same service.

| The Ontario Government has made a
| new contract with the Colonial Cordage
iCon1pan)', who have taken over the
binder twine plant at the Centra] Prison,
l'l'oronto. It is to receive fifty cents a
\day for every ten-hour day of convict
| labor, with an additional revenue of
three dollars per ton for every ton of
| twine and rope made, there being a
guaranteed output of at least one thou-
sand tons per year. Against this the
| Government has to pay for free labor in
| salaries, uniforms, meals, less than $I1,-

'[devclopmcnt of power as under the old
lcontructs with the Independent Cordage
| Company approximately $5,500 per year.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital .........ccocene 8 630,200 00
Reserve Fund .........cco0eee 250,000 00
ASSEtS .....ocovvvinnvnrarnpuns 2,447,013 51
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
; A ttie. T. H. Smallman. M. Masuret

Money advanced on improved farms and productive
city and town pr ies, on favorable terms.
ortgages pu L
De?-iu received. Debentures issued in Cuniency or
Sterling.
- C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & IIVEST_IEIT SOCIETY

Masonic Temrre BuiLomve,

LONDON, CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

Under the new contract the farmers are
entitled to twine at one cent per pound
in advance of cost.

‘| There are many who regard it as a
| privilege to contribute to the up-keeping
!(rf the Toronto Hospital for Sick
| Children. And to such as are familiar
| with its working the appeal made yearly
| on behalf of that very worthy charity
never falls on unsympathetic ears. To
those outside the city who may not be
conversant with the growth and import-
| ance of this hospital, we may say that
it has treated since its foundation, eleven

| treated free ]

| 891 patients, and 316 of these came from

\ . .
| 217 places: in Ontario Contributions LIMITED
| may be sent to J. Ross Robertson, chair- Capital Subscribed, $2,000,000.00
C tal Paid- - . 000
man, or to Douglas Davidson, secretary- SIS F e gl LU
) by Orrice axp Sare Derosit Vauvrrs:
| treasurer, of the Hospital, College

Street, Toronto.

thousand children, about eight thousand
of whom, being unable to pay for either
| nursing or surgical treatment were THE
Last year alone it treated

NEARLY

Every person at times requires
the assistance of others in his or
hér business affairs. Some have
money to be invested, others
rents collected or estates to be
managed. The advantages of
placing \your business in the
hands of a responsible agent are
manifold and important. This
Company acts as agent for indi-
viduals or corporations.

Trusts & Guarantee Go.

14 King Street West, - Toronto.
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City of Guelph

DEBENTURES. |

$47,000 for sale, payable

at end of 30 years, bearing
43% to yield 4%.

H. O’Hara & Co.
30 Toronto St,, TORONTO.

C. E. A. GOLDMAN |

|
|

ZEMILIUS JARVIS

/Emilius Jarvis & Co'y. |

BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
Mcxlnnon B»ulrlfling._iT?QRONTO

MARSHALL, SPADER § CO.

Members New York Stock Exchange.
- New York Cotton Exchange. -
* Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.
10RONTO OFFICE: Tuz K Eowarp Horer.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agonts.

21 JORDAN STREET, TORONTO.

Dealess in Government, Munieipal, Refiway, Ca
Trust and miscellsneous Debentures. Stc.ss on Loo-
don, Bog., New York, Montreal and Totonto Exshanges
bought and old on commission.

H. MolLaren & Co.
COMMISSION MERCHANTS & BROKERS

AeenTs Por—The Dominion Radiator Co., Ltd.
“ Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General
Merchants, London,. Eagland.

650 Oralg St., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

WE OWN AND OFFER

First 50 Gold
Mortgage O Bonds

wweeeOF THE —

Ontario Power Gompany

(NIAGARA FALLS, OxT.)

The product of this Company, which is in operation, |

has all been sold! The income secured by contracts for
sale of power amounts to three times the interest

on the entire bonded debt.
Circular and price on application.

OSBORNE & FRANCIS,

54 King Stree est, Toromto.

| of $20,000.
)

| Company, Limited, Ottawa, has received

1 P.Q. .
Mr. L. J. Sergeant. who ten years ago

Mercantile Summary. !

o 1
The Riordon Paper Mills, Limited,

has been authorized to increase its|

capital stock from' $1,000,000 to, $2,000,- |

| 000.

The Spadina® Avenue roundhouse of |
the Grand Trunk Railway Company in
Toronto was on Monday last damaged |
by fire, as well as several locomotives,T
the total loss being in the neighborhood |

The Ontario. Gazette gives notice of |
the granting of a charter to the Cana- |
dian Typewriter Comipany, Limited,
which purposes taking over the busincss!
of the concern now doing business in
Toronto under that name.

Contracts are being given out for
the new Canadian Pacific Railway hotel |
in Winnipeg, an extensive structure.
The T. Eaton Co., it is understood, has
secured the contract for all the brass
beds and mattresses. The order for
table cloths and other linen has been
given to Archibald Wright, of Winni-
peg. :

A telegram from Amhérst states that
Messrs. B. E. Pearson and J. Johnson,
of Halifax, have succeeded in interesting
some wealthy Pennsylvania capitalists
in their large coal areas in the tegritory
which is being developed by the Stan-
dard Railway and Coal Co. These areas
extend from the Cumberland coal basin

mines. J& is likely that
shortly be taken to develop them.

The Berry Lubricator and Machine

a charter from the Dominion Govern-
ment ‘authorizing it to acquire the patent
rights of Berry’s Automatic Journal
Lubricator, etc., to deal in and manu-
facture machinery, etc. The capital
stock is placed at $250,000, and among
those interested are Jas., Walker, of
Montreal, and Austin Berry, of Shefford,

through Apple river up to the Joggin‘
steps will|
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J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto 8tock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

—_—

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

EsTABLISHED 1845)

L. COFFEE & CO..

Grain Commission
Merchants

Tuomas Fryns,

Board uilding
Joux L. Corwsx. b ng | ~an

~ Toronto, Ountario.

T. Mayse Davy, K.C, W. Maperey Cricwros,
Roranp W. McCrLurs.

Cable Address * parcri,” Bedford-
McNeil and Western Union Codes. -

DALY, GRICHTON & McCLURE

Orwices: 43 CANADA LIFE BUILDING,
~—WINNIPEG, Man

Cable Adress “Therson” Toronto. Telephone Main ai6g

THOMSON, TILLEY & JOHNSTON

“

- Offices
Teronte General Trusts Building
59 Yonge St., Toromnte Can.

D. E. Thomson, K.C. Strachan Johaston,
W. N. Tilley. Arthur J. Thomson,
R. ﬁ Parmenter,

GIBBONS & HARPER,
Barristers, Solicitors, 8¢
Office—Corner Rishmond and Carlirg Streets
LONDON, ONT,

GEO. C. GIBBONS, K.C. FRRD F. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

| or more was gereral manager of the
| Grand Trunk Railway Company, died in
| London on Tuesday last. Mr. Sergeant
“sml retained the position of director of
| the company at the time of his death.
iHc had been a railroad man of experi-
| ence in England, and was\ appeinted
| traffic manager of the Grand Trunk in

\‘”w year 1874, and a remarkable feature |

of the appointment is the fact that. that
| office was practically created for him,
;Iu‘ being the first traffic manager on this
| gontinent. He was promoted. to the of-
| fide of Vice-President and Genera] Man-

ager in 1890, in succession to Sir Joseph |

Hickson.

E
Toronto & York Radial Railway Bonds
FOR SALE.

'l Guaranteed by the Toronto Railway Co. Price on

application.

C. A. Stimson & Co.
24-26 King St. W., Toronto.

WINNIPEG, OCANADA

1. Stewart Tupper, K.C. Frank . Phippen
William J. Tugper. George D. Miaty,
Gordon C. McTavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank of
Rritish North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co.. The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Losn &
Debenture Compary, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
"  TrRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronNTO

E. R. C. Clarkson, F.CA. W. H. Cross, F.C.A.
Establisbed 1864

Clarkson, Cross & Helliwell
Molson's Bank Chambers,

Vancouver, British Columbis.
{and at Victoria)

Powers ot Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Giarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNNiPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Mensies, F. C. A, (Can.)
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Embezziement |

8overed by the
Bonds of =

THE DOMINION OF CANADA-

INSURANCE CO., | |

Who Issue Bonds for all i
POSITIONS OF TRUST, &c. {

Write for Particulars. b
J. E. ROBERTS, Cen’l Manager, :
TORONTO. H
e
’T:) b S

For Quality
and’ihn#br {

" EXTRA
GRANULATED"

and the other grades of | |

refined Sugars of the old
brand of |

and reliable

MANUFACTURED BY

THE CANADA SUGAR
REFINING €O, Liws

MONTREAL
Port Arthur ani Fort William

Warehouse Sites, °
Central Retail Oltoo.{ 3
Water Lots. s

For information, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canads. f.

-

| to $100,000.

SUARANTEE & ACCIDENT | |

Jamaica. 1

WORWK AND
PRICES

R!GHT AN

ENGINE & (’U"F CO
TORONTO, ONT

GALY

/J
ter has been granted by the
vernment to East & '(.””)_
loronto, who will rxrr\
the manufacture md» sal
s, valises l(?ldlhtl'
he share *:lf]l'iikl is

MONETARY TIMES

Mercantile Summary. |

[ Advice to Merchants

The Mount Forest Carriage Com- |
pany, Limited, has been authorized to TF‘EﬂtD ST’”EQFIDELI TY
| ) GUARANTY

* Bond your Book-keepers

Pa

increase its capital stock from $50,000

The - well-known turbine steamship

[urbinia,” which all summer¢ plied

across the lake from Toronto to Ham
f the

Issues all kinds of SureTY
Boxns on shortest notice
at reasonable rates.
HEAD OFFICE FOR CANADA:
6 OOLBORNE ST, TORONTO.
A E. KimkpaTRIOK, MANACER

ilton, is now under the control ¢

United Fruit Company, who are using

her on the route between Havana,
Antoma,

San-

WE WILL BOND YOU &

tiago de Cuba and Port
«Contract Bonds insure completion of_buildirgs.”

t'ump;nyx.l

Turpentine
capital  $200,000, just

The Canada

Limited, Ottawa,

incorporated, will acquire -certain patent The Hamilton Facing Mill Com-

pany's factory m Hamilton was badly

rights affecting the manufacture of tur
damaged by fire the other day, probably

pentine, tar, charcoal and allied wood

products, from Robt. Alex. Sibbitt, and to the extent of $20,000.
will manufacture and refine and deal n The
the new passenger steamships which the
C.P.R. intends building, to add to its
Atlantic fleet next season, was Success-

“Empress of Britain,” the first of

those articles.

The Corrugated Steel Bar Company,
of Canada, Limited, capital, $50,000, has
been incorporated. It will acquire fully launched at Glasgow on the 17th
patents relating to corrugated bars, etc.,| November. She will make her first trip

and ‘manufacture and deal in the same; | from Liverpool to Montreal next May.

G. E. Drummeond, J. T. McCall, and | The
other gentlemen prominent in the iron!launched in January. Both have a dis-
in Montreal are interested in| placement of 20,000 tons, and a speed of
knots, making the run across

“Empress of Ireland” will be

industry
the enterprise.

R. E. Kinsman and others, of Ham- |
have formed a company to!
carried |

twenty
the ocean to Montreal in six days.

The Home Telephone Company, which

cities

ilton, Ont,,
take over the lumber business has systems in about thirty-five
on at present by Mr. Kinsman in that | i;, the United States, makes a proposi-
city, and buy, sell, import and export|iion to put in a million dollar plant in
timber of all kinds, and to deal in tim- | Vancouver. The
The \“‘I"“‘H\:mmgc of being an underground one,

system has the ad-

ber limits and concessions.
is placed at $50,000. and in connection with-it there 1s no

On the 26th ult. a rear-end collision | “central,” the user connecting himself

occurred between two passenger trains

on the Fitchburg division of the Boston

.
}l\\ith the desired number by the man-
, . : 1 -
and Maine Railroad, near Lincoln, rvvj:\}»wlutu secrecy. The company is put-
|
|

ipulation of a few keys, thus acquiring

sulting in the death of at least sixteen |ting in Jong-distance systems 1n the

people and the injury of thirty-mne State of Washington.

others. The trains in collision were the The Grand Trunk Pacific Railway,

local leaving Boston for stations on the | with a view to choosing.a name for
Marlboro -branch and the heavy pas
senger for Montreal. The latter train | which shall be

|
| their terminal city on the Pacific Coast
appropriate and thor-

was drawn by two locomotives, and it|cughly Canadian, are offering a prize of

~ . 3 > 1 " ~g } Baie
crashed into the rear of the local with|$250 in cash to the person whose sug-

e \
terrific force, telescoping two cars, the| gestion is ‘preferred. The name is to

wreckage of which caught fire. None “f;h\ not more than three syllables nor
the passengers on the Montreal tgain | more than ten letters; it must be purely

were seriously hurt, | he enginee . g e : c
3 r yut the engineer| Canadian, typical, if possible, of British

and fireman of the leading locomotive | Columbia, and not to conflict with the

were killed. names of other towns or post-offices

Pelee Islanders complain bitterly that|already in existence in Canada. Accom-

they have no proper facilities for mar-|panying e¢ach name, each competitor

keting their produce, and some of them should write a short explanatory article
are said to have gone to the length of The old Huron and Ontario Electric

suggesting that the United States should [ Railway Company is being reorganized

be asked to purchase the island. The | with a view to starting work on the
Canadian Government has neglected,. i . . <

: 3 ; : T b, “(Ld'\m proposed line from Owen Sound to
spite of many promises, it is allegedpto | Meaford. The company has already

provide the needed facilities, such as_a|expended $100,000 in construction work

Province.
18§ section of th('
Walkerton to

ferry all the year round and supplemen- | in the southern part .of the

tary means for marketing produce in| The proposed line in tl

the harvest time Lying at [Lake ‘ Province will rus ¢
| v 1 from

| Erie’s west end, this islanc one of ] ( " wnd ¥
“ da, th island 1s one j )wen dSoun via Hanover, Durham,
| tlu- richest and most picturesque por-| Priceville, Flesherton, Thornbu M
. : 1 . & She on 10 ury, Mea-
| tions of the Dominion, and it is a shame | ford to Owen Sound \ IO
‘ | 1 L 1 I'here is \ﬂld to
that something tangible has not been | be every possibility that the | from
° . AR Ll y th the Imne om
done for it in the way of 11’.m\1v~:'t.n'wnl Meaford to Ower i Nt built
| . ta 10 en Sound wil e i

long before this

B
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i | -~ hn‘:lip Lines L.Ull]‘
x x n m, kng., has made il'
hree-year cement . with the l)'v‘
I & L I nt 1o run d two-
monthly cargo service between Canada
‘..wi New Zealand, ti
|

S country granting

| e —————— 2 svbibdy of Zbice ben e LEl

3 \ : being bglieved that New Zealand will
Steady savings point a do the sime:
way to success. ]

This Company will be
pleased to receive your
account, and will wel-
come you as a depositor. ;

y e While the demand for raw silk shows

3%7 Interest Allowed. ° | | slight improvement, says the New

York “Dry Goods Economist,” over the

THE TEXTILE CENTRES.

apathy of the last few weeks the volume
NATIONAL TRUST of business consummated does not speak
very well for any increase in the needs

COMPANY, LIMITED of manufacturers. One of the most sat-

22 King Street East, Toronto isfactory signs of the industry is the
restriction of production which is going

x on very generally and which must re-
sult in the depletion of supplies, bring-
j ing about eventually a more satisfactory

OIL—SMELTER —MINES —TIMBER | state of affairs. Demand to-day, how-
DOUGLAS’ LACEY & CO.}c\'er, is only for immediate consumption

. on special lots of silk to fill in where

the som of & Trost Pund and system. of prt’pnr.’lti«nh were not large enough to
anenIAvenzn. meet the demand for some particular

BUTOHART & WATSON, fabric. Prices remain practically un-

ManaGERS :—Western Canada and Michigan | changed™in this - market, although im-
Branches, Confederation Life Bidg., ToroxTo. porters are not willing to assert that the

bottom has been reached by any meéans.

From Yokohama it is reported -that a
. small business has been done, but re-
ceipts more than counterbalance the

nvc Opcs reductions in stock made by these sales
The stock in Yokohama is estimated at

FOR about 20,000 bales, which is regarded as

liberal for this season of the year. In
Catalogucs Canton and Shanghai business 4s re-
’ stricted to a certain extent by the high

rates of .,exchange, which have kept

calcndars’ th. prices at a level on which business is
very difficult. In Italian silk there is a

disposition - to hold for higher prices
- as it is claimed reelers are making a
You no doubt have | loss on every pound sold at;the present

occasion to use special |ff| basis.

. . The latest advices from abroad are
sizes of Envelopes n to the effect that the gray cloth market
is practically sold up on fine-count
goods for dyeing, printing or em-
IOgueS or Calendars. brodiery. Agents and importers on this
side are therefore refusing to accept any
further orders for delivery prior to

ClaSD EHVCIUDCS : next .\prlil ‘»\s a r_vsul‘t v’ril‘]t'ﬁ e \'ti:y
or Without Clasps :

sending out your Cata-

practically the same situation exists in
the New York market in all grades of
fine-count yarns suitable for making
can be procured from white goods, prices remain at a high
level all along the line, and there is no
possibility of a decline. On the other
hand. some advances are spoken n‘f
The situation is oertainly very firm,

. and it zxxmm:ntrri;ll whether the imime-
CALL. ORTWl;lT\IESH)R | diate demvand is heavy or not Most of
QUOTATIONS.

us on short notice, in
any style desired.

the mills'are sold up and could not take

jurther orders; those that are not, are

’M no means seeking new business
A special correspondent of the “Dry

The Barber & E“is CO" ‘.Vv‘vv-41~ Fconomist” says that, taken al-

IOUR TRUCKS
are fitted with rubber
tires that do not
come off. . . . .|

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Maodonell Avenue, Toromnto.
Telephone, Park 1318

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We
make collections throughout the entire

North West.
C. H. NEWTON, FRANK E. McGRAY,
President. Manager.

or coat of fitted form presents a very
clegant appearance, and this is the type
of toilette assuming anything of a
dressy order that is adopted. Theé tail-
or suit in which the skirt, though not
short, has but slight train effect, and
the jacket, mostly of three-quarter
length, is of a fitting order is the gen-
eral favorite for ordinary wear. The
costume consisting -of a short round
skirt, completed by .the really short and
fitting jacket, or ‘else the bolero, is most
suitable for morning walks or shopping.
These, for outdoor wear, are the three
types of the season.

The prices of all kinds of both colonial
and hothe-grown wools remain un-
changed, and there is hardly likely to
be any movement in values of import-
ance until (after the opening of the Lon-
don colongal wool sales, when' it will be
possible, says the Bradford correspond-
ent of the “Drapers’ Record,” to ascer-
tain the viéews of both home and foreign
buyers as to the course of values in the
early future. The wool situation has
been most difficult to gauge for some
months past, as it has been impossible
tc estimate the extent of the increased
consumption of either merino or cross-
bred colonial wools, which has resulted
from the generally improved trade in
both the home and shipping markets,
and, therefore, one could not foresee to
what. extent the incredsed supply of
Australian wool would relieve the pres-
sure of shortage in supply which has
forced up the prices to such an unusu-
ally high level. The present position is
still further complicated by the dis
turbed state of Russia and’ the -large
strike of weavers in Germany, as the
flow of large orders for worsted yarns

. from here to those two countries Thust

be considerably interfered with The
prices of pure merino wool cannot be
considered really high, when compared

with those of the coarser fibred sorts,

LIMITED. { tozether the styles of the present winter
| in Paris ¢ .ttier than those seen!or of cotton, the other raw materials
y onto. n Par are pre ‘ . ‘
Warchouse, 12 York St . st | for some seasons past. The long skirt | which enter most largely into the com
Factory, Brantford, Ont. with its graceful, supple, drooping fﬂlds.‘positinn of wearing apparel, gnd as the
J;A-mv;m.»n ed by the full-length jacket | new Australian merino wools are being
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sold on the other side at an advante of
only some 7 per cent, as cumpared‘f with
a year ago, there does not scem to be
much danger in users of mering iwool
textiles operating on the basis af to-
day’s rates. In the case of the goarser
fibred crossbred wools (irom which the
great bulk rof the Continental éxport
yarns are made) it seems prnb:lﬁlé that
the temporary defection of the two great
using countries, Russia/ and Germany,
may have the effect of making the prices
of these wools.rather easier for the time
being, and if a settlement in Germany
is not arrived at soom, of course the
effect on values would be proportion-
ately greater. The demand - for | both
raw wool and for worsted yarns'’in the
home market is certainly improving, and
in Bradford district generally looms are
in much better employment, and the
prospects for the coming year are de-
cidedly better than they were from the
manufacturer’s point of view.

The troubles in /Russia are having a
considerable influence on the Belfast flax
market. Shipments are uncertain, and
prices have been advanced. There have

been fairly good supplies in the home:

markets, and these were disposed of at
full late rates. Stocks of yarns are n

very small compass. Spinners are over-

sold, and there has been a considerable
demand for foreign spinnings, while

prices have hardened.

nan
TRULY, WATSON IS A FQOL.

Doctor Johnston.—Is it tr\ﬁe that
Watson’s mills. have been burned to the

ground? - 5
Agent Jones.—Yes. 4
Doctor.—How much insurange?
Agent.—None. !
Doctor.—Oh! What a fool!

Agent.—By the way, doctor, ‘are your

buildings insured? ¢
Doctor.—] don’'t own any bl}rilding.
Agent.—How do you invest you

money?

Doctor.—I do not invest any, |I have

a good income from my profegsion, bu
my family expenses eat most af it up.

Agent.—Then if you die, your wife

temand. Cod liver oil is a little easier
Carbolic acid is likewise. The chemical
markets of the south are said to be
rather exceptionally strong. In England
the export of staple chemicals 1s going
on more briskly. For home trade, the
requirements seem small,

Dry Goods.—A large volume of trade
of a general character is being done,
though no doubt had it not been such
mild weather, the requirements in the
way of seasonable heavier goods would
have been somewhat larger. No anxiety
is expressed on this score, however. The
position of the raw cotton market has
been unsettled, though strong on the
whole, but this uncertainty has not been
allowed to affect the values of finished
goods, which are all very firm.

Flour and Grain.—A quiet demand has
prevailed this week for wheat, while
holders have been content to wait.
Good business has been done in Mani-
toba flour, while of Ontario flour the
deliveries have been light with little ex-
port demand. Bran and shorts are in
very good demand, with the former
particularly scarce. Barley and oats are
a little easier. For Canadian corn there
is no great demand as yet. Rolled oats
are firmer,

Fruits.—The demand for foreign fruits
is increasing with the disappearance of
the domestic. Oranges are selling at
normally good prices.

Hides and Leather.—In sympathy with
easier prices in Chicago, the tone of the
market here for hides is less firm than
it was, though as yet there is no ap
preciable change in prices. In leather
no very great amount of business is now

| being' done, 1

yut prospects continue good

for a good season’s trading.

Groceries.—No further change has oc-
curred in sugars, and the position of the
market both locally and in New York re-
mains muych as beforé. The movement
is only fair. In keeping with the season
of the year, the demand 18 increasing for
dried fruits. Currants are in good de
mand, and so are sultanas. Prunes are
not apparently selling ov er-readily. Teas
are firm, while for coffees the enquiry
seems temporarily to have gone off a
little There is a brisk demand for

canned goods of all descriptions.

Seeds.—Most seeds are more firm
than they were a couple of weeks ago.
Alsike, for instance, is quoted as high as
$6.25 to $6.50 per bushel for No. I
Red clover keeps unchanged at $7
Timothy is easier. The efforts of the
pure seed advocates seem 1o be gaining
ground, for seeds where the admixture
weeds or foreign substances is at all
d meet with a great reduction

of
pronounce
in price.

Provisions.—For really good butter the
market is a firm one, and prices are un-
changed, but considerable quantities of
inferior quality are coming in, for which
values are naturally easy. Cheese is
firm. at 123 to 13¢. Eggs are very
firm ih price, with less plentiful receipts.
Much of the poultry coming to hand is
poor stock, and for this prices are easy.
The season for game 1S NOwW practically
over. Smoked meats are in good de-
mand for this time of the year

Wool.—Prices are unchanged for wool,

but the market is a dull one, and little
business is being done

provides against the unforeseen.

-

t

Life Insurance does for a man

Great-West Life Insurance

makes such provision at a cost surprisingly low.

what he cannot do for himself—

nd danghters will carry on yur busi
n¢ Q {

Doctor.—My dear sir, I |am
physician; h can I leave my¥ practic
with a parcel of women?

Agent.—Then - your income iceases a
your death?

Doctor.—Yes.

Agent.—How much assurance do yo
carry on your life?

Doctor.—None.

Agent.—Ahem!—Yes, you aye right,

tson is a fooll-—Business. %
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The Great-West Life Assurance Company,
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HEAD OFFICE,

W. H. BEATTY, Esg
| W.D. MATTHEWS, Esg.

|| FRED'K WYLD, Esg.

||| How.Sm W. P. HOWLAND.

it

Confederation Life Association

OFFICERS

W. H. BEATTY

W. D. MATTHEWS, Esq., FRED'K WYLD, Esq,

W. C. MACDONALD, Sec'y and Actuary

DIRECTORS
Hown. JAMES YOUNG.

EO. MITCHELL.'EsQ., M.P.P
‘ J. K, MACDONALD, Esg.
| Policies lssued on all approved plaus.

- TORONTO.
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Dry Goods.—After a day or two of THE IRON AND STEEL MARKETS.

cold weather, which hurried away theé|
I el

last ats, we are again having a moist, | < : )

| T ’ 1 il » . ,
slushy time, which doed not at all smit| ° trength is the most obtrusive quality
the viéws of city dry goods retailers,|

and collections ‘from this source are not|and Machinery World.” Whether there

of the iron and steel markets, says “Iron

as liberal as they might be, while whole-|ijs to be a runaway market is not yet

STANDARD

OF THE

WORLD

SOLD BY ALL LEADINCII
WHOLESALE HOUSES.

MONTREAL MARKETS.

Montreal, 20th November, 1905.

Ashes.—The market is now particu-
larly flat, and with the departure to-day
of the last ocean steamer for the season
it will likely remain so for some time
There is practically no stock of potash
or. pearlash in store, not more than a
dozen barrels in all, but from $5.25 to
$5.35 would probably be a full present
quotation for No. 1 pots; seconds, about
$4.75; pearls, $7 to $7.50 per cental.

Cements  and Firebricks.—Business 1n
cements is now quiet, but there is fair
demand for firebricks. Stocks have not
yet been removed from the wharves, and
summer prices still hold, but are likely
to be changed in course of a week or
so. In the meantime we quote Belgian
cement at $1.80 to $2; English, $1.00 to
$2.10; Canadian, $1.90 to $2.10; firebricks,
$17 to $21 per thousand.

Dairy Products.—The shipping season
practically closed on Saturday, though
one or two last steamers this week will
take out some moderate lots of both
butter and cheese. For the week, ex-
ports of cheese were 4.'.0}1' boxes, bring-

ing the grand aggregate up to 2,110,020
7,500 1N €X

Of

boxes, figures just a round
cess of those of the year previous
butter only 845 packages were shipped,
making the total for the season 554,041
packages, as against 485,458 packages a
year ago. Prices of late-made cheese

are easier, but best October makes of

Western cheese are held at 12}4 1O
1234c., with Quebec’s quoted at from 12
to 12%c. There is pr:n'tic;xHy no export
demand for butter at the moment, and
values are barely as strong
a week ago. Choice to fancy creamery
dairy, 20 to 2T;

as they were

quotes at 23%: to 2334c.]
rolls, about 21%c. per pound.”

ascertained

salers would like to see mor isk | T
see more briskness | There is-ag least hope that

Orders for spring| b 1 ; ‘ .
delivery, however, are coming in well. there will not be, though a few danger

in sorting business.

signals are appearing. Ferro-manga-

nese has sold this week at Pittsburgh as

I'he Montreal Cotton Co. gives notice
of an advance in price of sateens, jeans,

pocketings, Italians, etc: high as $100 per ton, a marked jump

Furs.—Qwing to the prolonged - open| from the quotations of a week ago. Pro-

spell, dealers are backw: ] stablish- :
backward in establish duction is inadequate and needs are

> . : { urgent. The reported purchase of 50,000
| ceipts so far consist of some few lots 3

; tons,of Bessemer by the steel corpora-
cf mink and musk-rats, the former be- . : dort
g of d : b M iiakic s tion with pending inquiries for .twice
ing of good color, but in-haire | : 1 :

g : . : aired, as ! that amount additional for first quarter
rule. Persian lambs are held very firm- . : :

wpmoac k. o ’ shipment are certainly not quieting de-

ly, and it is®claimed, are bound to ad- .

d il velopments, though it has been known
vance in price.

ing actual quotations for new catch. Re-

for months that with its steel product

Groceries.—There has been some de-|sold so far ahead, the corporatiomr would
cline of activity with the close of navi-| probably have to continue buyihg pig
gation,_ but for the season of the year| Ap advance of $2 per ton was made early
thfre is a fajr movement in progress.|in the week in sheets and tin plates and
With regard to values, no late mnote-|the same in hoops. But at the confer-

\)'Ortlly changes have been made. Re-|epce of the plate mill owners in New
finers report good demand for sugars,| york last week, according to eastern re-
which are about steady at $4.30 for| ports, it was decided to make no ad-

.~t.tmdard granulatcfl in barrels. There| yance in the price of that product, not
might be the possibility of a slight ad-
vance, but for the 1act. that there have ;i but because the rise might injuriously
been some fair importations of European ' sect the buying later and aid in bring-
Some sales of round lots of|

because the conditions do not warrant

!r"““(‘d- ing to a premature end the present
| Barbados molasses from first hands are: ,,;onificent demand for the metals.
reported at 30 to 30%c.; jobbers quote| "
; p 3 5 3 i ) 1 As the year speeds along, the vista of
| 35¢. per gallon, in single puncheons. |

. 3 the coming twelve months grows de-

Hides.—Lambskins bring $1 each, and cidedly ‘brighter. A year ago at this

will probably be advanced next “Ctk'ilillll'. those mills, the products of which
| ‘de¢ are . sd 3 14

| Hides are unchanged at 11}2 to I12cC. pcr1 are consumed mostly during good
pound.. There is no special activity mi“(,:”hl.r. were beghining to accumulate

the market. product at mill for the coming spring

1 ‘
| .

Metals and Hardware.—Further pro-'trade. But this year this output is said
to be going steadily into the trade for

mills

nounced and 'almost phenomenal ad-

{ ; i
vance characterizes lead, from $4.35 to| current consumption, so that the

| $4.45 being now asked in a jobbing way;| are not yet beginning to accumulate a

| there hds been an advance of T6c. in| tonrage for the spring. The consump

' outside markets within the last | tion of wire and nails, for example, 1s
three days. The discount 1n lead pipe’ said never to have been so heavy at this

| is still 25 per cent., but a change is ex- time of year as now And -in various

Copper is also other directions, as far as the new year’s

| pected momentarily

steadily climbing upwards, and is to-day | business in iron and steel is opening up,
| advanced to 19J2 to 20¢.; ingot tin_is the prospects are all pomting to a con-
dearer at 37 to 3772C.; \1"1“'r' 6% to 7€.; | tinued use on the most elaborate s« ale.

p1 esent levels,

sheet zinc, 7
to $3. Iron pipe as hirmer at $4.37. No' it is predicted that the new year’s trade

3, to 8c.; sheet lead, $4.75 If prices ¢an be held

recent change has taken place in tin-, jg practically assured.
plates, byt some advance would not be. Prices of pig-iron have not yet ad

SUrpriging.

generally are firm at last quotations.

o S 2 shee
Boiler plate, and heets' ... . cd-to the figures which some eastern
pig men have been predicting would be

Oils and Paints.—The movement is touched before the end oi the year. Jus
gradually slackening off. and holiday how much more of an advance the psers
quiet will soon prevail. . Turpentine 15 will stand for before the orders begin
easier at gbc.; linseed oil fairly steady at to slacken, is a .question ot 100 delicate
15 to 40c¢C for raw, and 48 to 49c¢ for a description to be accurately surn sed
I)“z';u"_ in a jobbing way Ground white But mam reliance for continuance of
lead firm at $5.40 to $5.50 for chemically the present quotations must be placed

large with the buyers. It would not

in the demand

putty, $1.40 in bulk. The require

pure,

<ales of damaged window glass, some any very great decreast

0.000 boxes, disposed of at auction as to give an easier tone to the market,

part of the cargo of the wrecked
have somewhat disturbed ously large and if
from stock ities are at all adequate w

for the rate of production gs tremend
“Virginian,” ransportation facil
M 3

the market, but quotations

re steady at lately advanced prices large through the winter

a
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Toronto Prices Current.

Nams= of Article.

Breadstuffs.

Frour
Manitoba Patent

- Strong Bakers
Patents, go per cent.
Straight Ruller
Oatmeal .
Bran per ton.,
Shorts ....... &
Cornmeal, Domestic......
v ground ..... ...

Gramx
Winter Wheat

Spring Wheat, new.......
J;n.glard. No.rg.i. t

Nort. No. 1
“ No.»
“ No. s
Bar.ey No. ».....
No. 3 Ellrl
B B ctnivogosn
Qats (h:gh ?relghl)
Peas ......
Rye...
Corn Canadian
Buckwheat

Provisions.

Bullef. dairy, tubs .
Prints ..
Crumery, boxes
Prints
Cheese (Large)
“  (Twin)..
Dried Apples ..
Evaporated Apples .
Hops Cnnndun
Pork, Me--
e short cut .
Bacon, long clear...
“  Breakt'st smok'd

Eggs, ¥ doz. fresh
Beans, per bush............

@roceries.
Corvees
¥'S, green.....
R » e
Porto Rico
ocha ...

Frurr :
Raisins,

“ahga
/alencias
ultana

California

Cur'anu Filiatr

. Patras.
Vosuzza

C;hl Apricots .
Prune« zr-,m 2

So—70 ...
40—50..
30—40 "
Tarragona Almonds....
Ptdnul" green ...
roasted ..
Grenoble Walnuts
Filberts Sicuy
Brazils........
Pecass :..............
Shelled Walnuts .
Almonds
Syrirs : Com. to fine,
Fine
Tale . oin evecvivad
MOI Asses: W, I, gal
ew Orleans .
Rice ATracan ..............
Patna, fom. to imp......
Japan . e
Genvire Hd. Carolina ..
SpiLes Allspice
Cassia
Cloves o
Linger, ground
Ginger

choice..

black ground..
white, ground
SuGArs
Cut Loat, s0s
Extra Granulated
Acadia
Beet Granu
Phoenix
Bright Coffee
No. 3 Yellow

2

ated

, Yokohama..
Kobe
an, Siftings & Dust
A Ing's
X “H\W\

( $ }
Moyune....
F w'&
nt ho t...
cy
€
ey

|

-l

“Wholesale

Rates.
$c Sec
490 500
‘TA‘ cnnw
35 315
345 3050
285 278
1§00 ....
17 00 19 0O
40 475
3% 00 34 0O
o7 o8
©75 o736
o096 o9y
094 0495
09t ©0a
o088 o9
0 52 o053
o5 o5
0 46 o 47
©35 o3
0.755 © 3%
o 7o
©'53 55
o 56 o057
omm o023
o2 ©23
o023 02§

o 25

o 12} o 12}

v 0b

o 09
©32 03§
0 19 00

0 24. 03§
01w 013
o020 o
e 20 0:3
v« 380
oob ....
o0§ © 14
oodo 9
o uc::}_
o
ee. ©OB§
o013 01§
o o4 © o4}
o o4k © 0
o 05 © 0§
3 oo
o ob§ o o7 |}
ol ...
o 09 © o9}
0 (2 o000
oo8 o 10
oog o1t
s 13
ot o012
o 15
o015
. ©ag
o 25 .
o (»13 o oa}
© 024 o o2

03 ogo0

o o84 2 o7
[

o118 o2
02 03%

o 20 o 65

020 0 %0
0 20 O35
o 18 o 63

1§ © 3

Name of Article.

Groceries.—Con.

Ceylon, Or'ge Pekoes
aruken Pekoes

Peioe Souchong‘ .

|ndun Da eehnp
Qrange f‘, koes .....
Broken Pekoes ..
Moe Soushong
ggrl alley
k'fm
anutactured
Am.ﬂcan Tobacco Co
M 35,4, 88, 16's
Lhum cut, I[lo.
re Tobacco Co.
ncy, 6'8,10's, 10§'s
re. 3k's, 5's, 108
. §8, 108
.Mﬁlpme Tobacco Co
N 5 cosvsisnese
Bl h havy 6's, 1502

Magdonald's
;';'ndnceofw 8-,:6:

Nayoieon 8s

ahogany, 8's .
Myrtle Navy, 4
Cut Myrtle, lllo ......

Liquor

. Puge Spmt, 65 0. p..

50 0. P
-F. : ily Proof w?hi.'-'

¥, 20 u. p..
. m Bourbon 30 u. p
Rye and Malt, a5 u.
Rye \thkey. 4y

7y old
G.and W...

.\‘s*ial :887
7 1) Lenather,
Spamlh bole No. r..

No. a..
Slanghtcr. heavy ..
No. 1 llghl
@l -
H-imen. heavy.........
A gt .........
Upper. No. 1 heavy..
Jight & medium |
Kgp gmn- French..
D:mestic .

Veals
Heml'k Calf (35 to w)
Feercn Calf.. >
Splits, ¥ b .... -
Esamelled Cow, ¥ ft..

Pgtent, ...
Eebble R

gain, upper .
Baft .

Russets. hghl ¥ih..
Gambier .......
Saddlers Russets
Simac ....
l»" ras ... .
.ldon & Skins,

lr,npuhd \\) 1 Steers
Cows
(Qunlry hides, flat..
Cgliskins, green. No »
Selected '
Lathbskins .
Tallow, rendered ...
Hrsehides |
Pgerskins
Mbose Hides
Wool.

Figece (unwashed)
\ 7" washed

t‘ reject .
lrd combing....

super .
CXELPrA ...ccvvveee
Hardware
Tix;
Ingot
CoprPer
Skeet
Leap
Pig
Sheet f
SEot, common .
Zinc sheet ...
Aptimony...

Solder, ht. & ht. ..
Splder, Standard ..
Brass : Sheet ...... o
Irag : Hamilton Pig..

Réfined ............

Horseshoe o onee
Hpop Steel .........
Swedish .
Bar, ordinary
Lagwmoor
Hoops, cooper
H.uhl "

Tank Hate—a
Railer Rivets, best

Russia Sheet, per Ib.
imitation

Bner [
Tuckeu & SonCo

Wholesale
Rates.
$c S
©35 o050
© 30 040
o2 O
018 o
o117 o118
o2 0358
o8 o35
p a8 o35
020 O 24
09 O3t
o117 o018
o2 03§
© 35 o6
0 68 e
o 85 @&...
3 .

o 46
o 45
°73
° 39
[T J—
066 e
o 68
o 70
o 6a
o 74
o 86
ianbd dy
196 4
114 437
o060 22
066 2 g0
o6h 2 g0
obz aag
o8s 2 60
11§ 2 Qo
300 645
sas 87
29 o 3
o3 o8
o3 o
© 3 o3¢
o2 o8
© 3 03§
oa8 o3
© 37 o 44
042 0 50
290 1 0§
o060 270
o060 o™
o6o o8
11§ 1 50
020 025
o118 o ay
o118 o2
o016 o018
o116 o8
o114 017
040 © 50
o o44 o o3}
oo8 o 1
0 55 o065
3 00 3 ¢
o 12
o 11
o 10}
013
1 0%
oce o osd
3 00 3 2§
12
8
15 o 1y
o 26 o 27
o » 2
0 23 O a§
o an o 23
0 24 O 4
$c ¢
35 ox I ox
15 75 10 x
21 ox
4 8o
7
o o5 o os}
515 6 00
650 700
10 00
o 174 0 18
o 19 .
oM « a5
18 oo 18
2 0§
2 0§
240 e
> 4 25
1 So .
o 0§
290 300
2 o
2 50
50 § 00
1o o 11
o ot

Name of Article."

Hardware.—Con
GALVANIZED IRON :

Case iots less 10c 100 bs

Wire :

Galvanized
Coil chain §n.
Barbed Wire .
Iron Pipe, ain...
Screws, flat head

¢ r'ubead..
Bmlcr lubc« 2 n'n
3in
St : Cast ...
Black Diamond
Boiler Plate, } in
" . /lb m..
- % & th'kr
Sle:(h T e

Cur Nans:
30 to 6o dy ...
16 and 20dy.

2

Wire Nails, basis
Rebate
Horse Nans

Horse SHOES, 100 Ibs..
CANADA PraTes: all dull
Lion § pol...
Full Pold..
Tix PraTes IC
Winvow Grass :
25 and under. ..
a0 to 40 ...
4 o s0
5t to 6o,
61 to g0 Joesssnces
Rors : Qamlln basis .
Sisal
Lath yarn
Axes:
Single Bits ...
Double Bats...
Olls.

Cod Oil, Imp Gal.....
Palm, ¥ Ib 2
Lard, ext.
Ordinary ...
Linseed, boiled
Lmu-ed raw ... -
rits 'lurpcn(me p_
O?‘we ¥ Imp. gal......
Seal pale S. E
Amer'n Famil,
Photogene .....

Safety

Petroleam,
F.0.B. Toronto
Canadian, 5 to 10 bis
Can. Water Whate..
Amer. Water White..
Pennoline, Bulk
Palots, &c¢

White Lead, pure....
in Oil, a5 lbs
White Lcad. =
Red Lead, uine ..
Venetian l\.d N(\r'gh‘
Yellow Ochre, French
Vermilion, Eng
Varnish, -No. 1 furn..
Varnish, No. Carr
Bro. Japan
Whiting ordinary
Putty, 1n brl per 10c Ibs

Drugs.
Alum eoconee b
Blue Vitriol..
Brimstone
Borax
Camphor
Carbolic
Castor Oil
Caustic Soda .
Cream Tartar «.lb
Epsom Salts
Extr't Logwood,

Acid

bulk
boxes

Gentian

ine, per Ib

yoe
Hellebore ...
lodine

Insect Powder

Morphia Sul..

+ Super

tlJ
Paris Green 1 b pkts
Potass. lodide
Quinine ............... 0z
Sdllp«ln- po v Ib
Sal Rochelle
Shella . v
\u p Pn r Flowers ....

Soda Ash

Soda Bicarb, ¥ keg .
'] artaric Acid ........
Citric Acid

Wholesale
Rates

rRWW

50

60

4

al

40

| Applcl—(nal Cans

Name of Article.

Pmupple- Florida ......cee
Snng'apore—-

Rasphtrne!
Pem hen—— 3 lb-

Damson, a's

Blueherne-—as.. .
Cherries—White a's
Pineapples 2's .
Strawberries ..

Canned Vo'oubl (TH

| Beans—a's Wax and Refugee do 82§ o 85
| ICorn—a's, Standard . o085 o9gs
Peas—a's....... e ees_ 1 28§
Pumpkins—3's . - oM ..o
Tomatoes—3's, Standard , “ ° 9§
Fish, Fowl, Meats—Cases. Ib tia

Mackerel ......... 0 wien
Salmon—Cohoes. - sos B P
- Sockeye “ 155 167}

| Lobster— XXX )'- o e B OB
| | Sardines Alberts, in os om

“ Sportsmen,

- French. -. key Opener **
“
.- “ " & -
o~ Canndun o
Chicken— Boneless Aylmer, 1's
2 dozs ......eenies per doz s %
Duck—B I's Aylmer, 3 »
Turkey, B'ls Aylm r, 3 =0
Pigs’ Feet—Aylmer, 1 25 age
| Corned Beef—Clark's, 8 48 o
“ Clarks, 2's, 1 doz * L J " Jpe——
Ox Tongue—Clark's, I’ B «ds
Clark’s, ‘ls cstem
- Clark’s, @ 88 csvsse
Lunc Tooguc—- . 318 ag
~ 615 6ag
Con pchcef—i!and:u.prd:" ' 2 7e
Soup—Clark s, t's, Ox Tail, ad’z" 1 00
Clark's, 1's, Chicken, a doz * 1 o0
Fish—Medium scaled Herring. *
Kippered Herring—Domestic.. *
Ales, Ete.
White Label $1 00 07
inaia‘ rale . ogo o
Amber .... 0o g o 6o
ubilee ......... og o 6o
X X rorter ogo o 6o
Half and Halt ogo o 6o
Sawn Pine Lumber, Inspected, B.M,
CAR OR CARGO LOTS AT MILL.
1in, p\nc No. 1, cut up :md hﬂlrr $35 20 40 0
and 2 in. No. 1, 45 00 §5 o0
irch floonng... 41 oo 26 on
14 inch flooring.... . 21 00 26 oo
ix10 and 12 dvet«mg and bﬂler 26 oo 36 oo
1x10 and 12 dressing .. 25 00 30 o0
1x10 and 12 common «8 00 22 o0
1x10 and 12 mill culls...... 14 50 's 0
1 inch dressing and better 25 oo 30 oo
1 inch siding common ...., . 16 00 17 00
1 inch siding box........uu.. 15 oo 16 oo
1 inch siding mill culls ............... 13 00 14 0O
Cull Scantling ..... o = . 13 00 14 00
1 in strips, 41in. to 6 in. Canadian
dressing and better ....... T 25 00 %0 oo
1 iach strips, common ..., = 17 oo 18 oo
XXX Shingles, 16 in S 25 300
XX Shingles, 16 ur ., @® 00
Lath, No. 1 300 3 50
Lath, No. 2 2% 32
Lath, Norway. 2% 300
ax4, 6, and S commor i deces 5 00 1% o0
axro and 12 common ...... o 18 oo 20 oo
Hard Woods —#M. ft. Car Lots
Ash white istand 2ad~1 toa in... $a8 00 35 00
s tog in.. 35 00 40 00
black, o 1 tordin.. 22 00 30 00
Birct 1 tog in.. a5 00 a8 00
square, 4x4 toBxBin. a5 00 28 00
Red, B 1t todin.. ag oo a8 o0
s to .. 35 00 38 o0
Basswood 1 torfin.. 16 00 34 VO
i} to2 in... 20 00 a5 0O
Butternut w to1}in... 24 00 30 00
) « 03 m.. a5 00 00
Chestnut, 1 toa in.. 2§ 00 ﬁ 00
Cherry 1 torfm.. 48 00 55 00
- 2 tog .. 60 00 10000
Elm, Soft, t tofin.. 20 00 2§ 00
" 2 to3 in.. 22 00 %6 00
Rock t torfin.. 18 00 23 0O
{ 14 to 3 « 20 00 25 §°
Hemlock, e to'.. .. 13 00 14 00
Hickory 1§ to 2 in... Jé 00 30 00
Maple t torfin., 16 00 %0 00
o 2 tog in.. a5 oo a8 o0
Oak, Red Plair t torfin.. 35 00 40 00
) 2 o4 m.. 40 2% 00
“ White Pl'in** 1 to 14 in.., 1500::00
¢ e - 2 o4 .. 40 00 45 0O
_ Quartered * 1 toa in... 85 00 g5 00
\\.,ﬂnu ' t to3 in.. oo 00 9§ 00
Whitewood . to 2 in,, 3§ 00 46 oo

v
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For my single self, I earnestly hope t‘,]
see the day when all trust funds will Iu»E
under proper public supervision. But it
must not be forgotten that much of the
recently exposeéd corruption is directly
traceable to political influence, per
suasive or coercive. Therefore, in plac
ing private enterprise under public|
supervision we must see to it that it
is public and not political supervision. |
Public supervision of trust funds, or cor
porations generally, is the next step |
national development. There is nol
doubt about this. And therefore, s:ncr?
the Government is to assume l)\l\int's.\;
functions, there is a 'pressing need for
the active participation of business men
in political affairs. It rests with us to
see to it that the supervision of rail-
roads, of life imsurance companies, of
banks, is free from political taint. The|
supervisors of these various interests
should be selected upon merit alone,
without regard ‘to political affiliations.
Good behavior should be the tenure of
office, and the salaries should be abso-|
lutely adequate. And so they may be!
delivered from temptation.
All this will be done. If not done by|

business men or through influence ex-|
erted by business men and-so done in|
the best way and with the best motives,
it will be done by the practical politician
in a way peculiarly_his own and "with

motives peculiarly li$ own.

The business man must become some-
thing more than a mere usable factor in
politics He must make his influence
felt in the framing of our laws, in their
passage and in their execution And
this applies with peculiar force ta the
banker. For, after all, there is no other
class of men so vitally interested in the
welfare of the nation. Their very busi-
ness lives depend upon general pros-
perity| and there can be no prosperity
without wise laws, wisely administered.
Therefore, it evidences devotion to bus:
ness, hot neglect to business, to give a
reasofdble part of our time and atten-
t th public matters. Believe me, the

Gity of Moose Jaw, Sask.

DEBENTURES

Sealed Tenders addressed to the undersigned
will be received up to five o clock on Moaday
the eighteenth day of December, 1905, for the
following Debentures of the City of Moose Jaw.

£30.000 fifty year five per cent. Debentures
issued by the above Corporation of 1he City ¢ f
Moose ]aw, in extending the System of Water
works and Electric Light already constructed

the said City

Said Debentures, Principal and Interest, are
payable at the Canadian Bank of Commerce,
Moose Jaw annually.

Further particulars may be obtained on!

application,
Highest or any Tender not necessarily a
epte
J(*HN D SIMPSON
Secretary- 1 reasurer
2nd November, 1905.
Moose Jaw, Sask , Cana la,

THE MQ‘NE’I‘ARY TIMES
THE HIGHER LAW IN BUSINE?S.I

[FIRE]

German American

Insurance Company
NewHork

CAPITAL

51,500,000

NET SURPLUS

s5.841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

time given to local, state and national
politics from now \until the campaign of
1908 is fought and won, will prove the
best investment ever made by the busi-
ness element of this country. The demo
gogue is now enlarging his vocabulary of
vituperatives for the coming frenzied
attack upon vested rights. Ewvery trick
known to the pplitical mountebank will
be used to revive and intensify class
hatred. It will be “Down with the
thieving plutocrat!” on every anarchistic
platform. The rich will, be virulently
villified. And we ‘poor, humble work-
ers in the financial vineyard will be held
up to public scorn and derison as the
dishénest rich. God save the mark! The
misdeeds of the few custodians of trusts
who are in jail, and of a few more who
should be there, will be declared the
comman practice of all our class And
think of the ammunition these exposures
of the practices of the few thieving mem
bers of our craft will place at the dis-
posal of the forces of disruption in the
coming rcampaign. Ah! my friends, we
must awake. We must be up and doing.

We must not belittle the effect of the

crimes of the 11(‘1'(.[_\'\(~ of trusts upon

our business and political future Do

not regard these crimes ghtly. Let no
one attempt to excuse, tO palliate, t«
condone the crimes evince sympathy
for . eriminals. If sense Ol ght does
not d ite our attitude this direction
then policy must Fortunately for the
country and its’ business mtere sts these

es have come at this time Basic

1:ivical mountebank, who ieed uj |
ent and fatten upon mISEry )
w b S ¢ will do a t 185 POS
o 4 disrup divide disorg ¢
wrees v and ord Al
be the ent ement
es to the mginte
\‘ t ns must tunite et ¢
1 on efforts of tl srupt st

All men who believe that all our people
of every class should be drawn closer
together, and not driven farther apart,
must stand shoulder to shoulder in the
coming contest It will be a battle
royal—Fet us pray God, the last—be-
tween the so-called classes.—From an
address by Mr.;S. R. Flynn, President of
the National Live Stock Bank, Chicago.

new
—“The elevator to success 1s gener-
ally stuck; try the stairs.” Homely but
wise.—Boston Traveller.

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

The Accident & Guarantee Company
0f Canada. — Montreal.

Capital Authorized - - - $1,000,000 00
Capital Subscribed - - - 250,000 00
Government Deposit - 48,583 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen'’s Benefit Insurance.

ACENTS WANTED = <y tnstanade

Debentures.

Sealed Tenders addressed to the un
dersigned will be received up to 1 n of
Iursday, December ‘14th, 19035, for the

ving deber t City of
N ar 1 b ¢
$10,785.37 t v er berit
ed r brick pave 1 y pur-
I d N '\\:" 2( | 1905
S ) re I 1
payab ( v 1 Lsurer
Q) \ ; ( ¢ v

Pu [ t t

m N I t »

)¢ ¢ t ( ia

Fuarther part 1 be obtained

cation
[ 1 t ¢ t necessarily
( ‘I.'l
IOHN RO SO
b ( re
\ oy o

gAY iy a o
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(Commercial Union|

Assurance Co., Limited.
Of LONDON, Eag.

Fire - Life - Marlne
Capital & Assets over $35, 000, 000

Canadlan Branch— “Head Offive, w
! . McUrzoor, M
Tosonto , 49 Wom.(h-
@EO. R.
Gen. mtmrmmudvcrl

Caledonian

KSURANCE C0., OF EDINBURGH

The Oldest Scottish Fire Office..
MEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Sestetary.
MUNTZ & BEATTY, Residént Agents,
Temple Bldg., Bay 8t., TORONTO

'l’o‘opbono 2309.

B S GRS TE———

Norther "I';."‘:‘..“

Canadian Branch, 1730 Notre Dame Street, Montreal.
Income and Funds, 1903.

Capital and Accumulated Funds,........,... $44,115,000
Asasnual Revenue from Fire and Life Pmm-
and from Interest on Invested Funds, ..... 1,825,000

Thd with Dominion Governmeht  for g

Security of Policy-holders .....i...... ‘7 988,000

G. E. MoszxrLy, Inspector. E. P Prarson, Agent
Rosr. W, Tyrz, Manaver fnr Canada.

THE 'HOME LIFE

 ASSOCIATION
OF CANADA

H_EADOFFIC!-.
~ Home Life
Building,
Toromto.

Capital and
- hegats,
£ $1,400,000
' Reliable Agents
. wanted in unre-
presented districts

——

Correspgndence
ed

Hon."J. R. STRATTON - - -7} |47  Presioent
J. K. McCUTCHEON - - - Manaeine-Dimecror
Jo B. KIRBY = = = « « = = § il SECRETARY

ECONOMICAL

Fire Ins. Co. of Betrlin, Ont.

Cash and Mutual Systems.
Total NetAsrets.........ccovonnunve ok dhoo $ 319.377
Amount of Risk ....... e . 16,331,751
@overnment Deposit vees-stsasdb b ot “E 2ol
JOHN FENNELL .- . o President.
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, Mgr.-Secretary.
JOHN A. ROSS, - -« .« 4+ Inspector

WANTED

A GENERAL MANAGER for the
Province of Ontario for & first-¢lass old

line Life Insurance Campany, being
established in the Province for 10 years.
I'o the proper man, who can show a
ul record in personal work and
{ 1gents, a first-class contract
Addres4 all communi-
) will be trgated confiden-

- Monetazy Times.

TIMES
- | ClosingPrice
| Capital | Capital ' Ca ‘
BANKS Autbor- | Sub- | BOF o Biuraz,
ized. scribed. Months| Nov. 25, 1985
$ $ ‘
British North America ... 866,000 4,866,000 486,000 % | B -
Nova Scotia ........... 3,000,000| 8.341,000| &3Fh00 : ash 30
Royal Bank of Canada 4,000,000, 3,000,000 §000,00C ‘e .Mout::)l
Nov. 28
Eastern Townships ............ $/000,000| 3, §00,000 “”;;‘f: ;z 3 -+
BRI oo o0sscosecccccsss 3,000,080 3,000,000’
La Banque Nationale ...... 3,000,000| 1,500,000 1,500, 00 - .: 165 xd
Metchnu Bank of Canada | 000,000 6,000,000, 6,000,000 st 6o 165x
14,400,000 l..m(m 14,400, 000 s asoy 6o
§,000,000| 3,000,000 3,000, 000 s 8§ 2%
el e [ R
4,000,000, 2,800,000, #530,000 ;oro::.:» .
| Nov, 2.
10,000,000, 9,819,000, 9,803,000 F | wr§ .
4,000,000 3,000,000, 3,000,000 s ssog 8OO
2,500,000, #,462/000| 3,438,000 s sist 220
4/000,000| 3,799,000, 3,647,000 S heve.
1,500,000/ 1 yvoml 1, §00,00C 3 vers 2304
3,000,00¢| 8,500,000| 1,500,000 o . .
2,000,000 1,000,000| 1,000,000 5 sens 34
4,£ 00,000 2,460,000| 3,421,000 ;‘ 14;Q 237
3,000,000 | 3,000,000 §,000,000
LOAN COMPANIES. : o8
Canada Permanent Mortg'e Corponuon 20,000,000 6,000,000 6,000,000 s : i
Canadian Savings & Loan Co... 759,000 780,000 72000 - 1081
Toronto Mortgage Co ................ §5,000 735,000 785000 “
inion Sav. & lav. Society 1,000,000 1,000,000 934,300 . L"
Huron & Erie Loan & Savings Co 3,000,000/ 3,000,000 1,400,000 o -
Provident & Loan $/000,000| 1,500,000/ 1,100,000 3 ::;
000
Ba & et v [ ot P e : .
London Loan Co, of Canada.. .......... 700 679,700
Ontario Loan & Deben. Co.. London (not ¥'¥'d)| as000,000 1,800,000 3 oy
Central Can. Loan and Sa Co....| ® 000,000, 8,500,000, 1,250,000 p '
London & Can. Ln. & Agy. (.:‘:'Ltd do.| :mo.ooo |,a’;:m( 1,000,000 ;‘ 7° 104]
Imperial Loan & Investment Co. Ltd. . 1,000,000 839.8, 725155 4 70 eeen
Can. Landed & National Inv't Co., Ltd s0oB000| 8 o:: 1,004,000 3 "o
Real Estate Loan Co.........cceunennn. 1600000 F1BTs 78780 s wb
MISCELLANEQUS.
Bntuh America Assuraoce Co.......... 1 600,000/ 9
estern AssuranceCo.......cocovuiies 2,000,000/ 9t
Clnldlln Pacific Railway. ............. 84,000,000 e |
Toronto Railway ...........ccocoeeen 7,000,000 "‘t =<2
Railway, common .......... 20,000,000 1isy 1109
Sao?l Tnmwly, T 7. 500,000 139 v394
Bonds... 6,000,000 985 ..
Bell Telephone Lo .. .......... i 9,000,000, . 8
Cnnuhan(}m T R 5,000,000 1504 '5’1
Toronto E LightCo ............. 3,000,000, 156 1574
Northern Navigation Co.............. 1,000,000 sien 299
Dominion Iron and Steel Co., common. 20,000,000 20}
— — 000,000 :i ;'
= - PSP 000,000 ]
Dormmon le Co COMMON. .. ........ 15,000,000 "“ ™
oreferred. ........ 3,000,000 cee  wes
. BOREN....oc0eoveee o o §,00¢ ,000 .-
Nova gcoua bleel lnd Coal, common . %+500,000 674 68
pretesred 2,000,000 sase  wen
Bonds, 6 p.c., 1st...... ... 2, §00,000 108
Canada Nonh Weot Land preferred .......... 99
common . 1,467,000 K
Dominion lele(rlph B wagnnsesses 1,000,000 wo ’e
Richelieu & Ontano Navigation 5,000,000 68 7o
Consumers GasCo........... 3, §00,00¢ 208 209
Niagara Navigation Co...... 1,000,000 | TIST T
Nat. Trust Co. of Ont........ .+| 1,000,000 1,000,000 L T
Tor. Gen. Trusts Cor 1,000,000 1,000,000 . 160
Mont Light, Heat an Power... . .| 17,000,000 17,000,000 . 9t
Mont. Street Railway.. ... | 10,000,00 | 7,000,000 6,600,000 2374
“mmpc( Electric Railway 4,000,000 4,000,000 4,000,000 . 190
Detroit United Railway.... 13, 500,000 12, §00,000 938 95
Toledo Railway and Light | 13,000,000], , .| 13,000,0c0 » ...
lee of \\ uods \hllmg prefcrred 1,§00,000!, . .. ...... 1,500,000 88  .is
common. 2,000,000 ?,0¢ 0,000 88 &'-
Mackay, common .. . 50,000,000 ' 17,436,000 s 5t
preferred...... . 50,000,000 37,023,009 72 734
War Eagle 2,¢00,000| 1,750,000 1,330,000 24,
(a) After dvdua.t-ng 5933 8;6 for re-in- ’ ’
surance
(b) Including a bonus of 2 per cent
Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on November agrd, rgos.
BANKS.,
ev IR 00050 ¢ sasosssesssnnsnee 500,000 . 000 000
le's Blnk of N.B.... 180,000 1‘;?.000 ?ﬁn ! z :
.................... 200,000 v |
ank. Halitax . 3,000,000| 1 :;:g ;?:: \ ouvi ol
Merchants Bank ot P.EI.. ... ... " goov000| “‘“.oon ' ;4‘4'000 | .
Banque St, Jean . .. 1,000,000 goo,000 ;q";o(“ Bas X
Banque St. yu:lnlhc - 1,000,000| '  §04,000 289,000 |
Provincial Bank of Canada . 1,000,000 846.000| 823,000
Metropolitan .. cees 2,000,000 1,000,000 1,000,000 .qg |g‘
‘S~o:'e::::n ..... oos e RS oResys L :xim 1,625,000, 1,604,000 130
- esscsce ses " 000 y
Crown Bank of Canada....oon...... %,000,000 5;?::7 fli“:: e b
Home Bank of Canada. 1,000,00¢ '\04 max "s‘v‘” 1000 110
MISCELL \\FOL\ o "
Agricultural Savings & Loan Co.. { 630,000 630,00¢ ok
Mcxnan L lgh( .'lr‘d P ower Co. bonds 19,000,000 | o.guev000 I;‘7 9
“ stock. 12. 000,000 4,000, 00% (xf‘ 6‘
\hxn?n Elﬂlru L \gh! (‘u Ltd, stock.. 6,000,000 '.,,,‘0,,, ﬁ‘ -
“ bonds 6,000,000 h.nno‘»--. o 8:7’
Rio de Janelru bonds.. 25,000,00¢ 16.600.0n0 :9' -
stock .| 28,000,000 17 &-;.un .y ‘-’
"a\ ana l‘lm! preferred §. 000,000 i el e :0 4
common ", §00,000 “Enpe ] e -
l\u \naganl alls, Ronds §,000,00 ¢ " 37 3§
Stock 6,000,000 % .~
Centre Star... 3.500,000| 3. §00,000 3. §00, 000 &8 1;
St. Eugene 3, SO0, 00  §00, 00X .8‘ %0 ck
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STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Gor. St. James and MeGill Streets, Montreal

T. L. MORRISEY, - - - .Resident Manager

W. and E. A. BADENACH, Toronto Agents,
Ofiice. 17 Leader Lane.

'AIEII.M MUTUAL FIRE INS. CO.

lonm 1~ 1868,
IIAD OFFICE, WATERLOO, ONT

fotal Assets S1st Dec., 1900 ........8361,361 03
Pelicies in Forwe in Western On-
tarie over

GRORGE WDALL.

25,000 00
WM. SNIDER,
Vige-Presidet

lunnmrrll.TO-l.
Manager L. ARMETRONG,

The London»Mutua;I

Fire Insurance Co. of Canada

Established 1859,
Lesses Paid 1o Date - - $4,000,000 00

} Inspectors.

Assots - - =~ - 8166707 33
How. Joun Dryomx, Gwo. Guuss,
. Vics-President.

D. WrismrLLgr, Man. Director.
H. A. Suaw, City Agent. 9 Toronto Street.

The Metropohtan

CASH-MUTUAL znd STOCK
TORONTO

D, Hiswux, Pres. W. G. WrigHT, [nspector.
W. H. Smariey, Toronto, F. CLement Blo"
Vice President anager

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & MANDFACTORERS

insurance Company.

Fire Ins. Exchangc,

Corporation.
Authorized Capluls. $1,250,000 |
S oo, gm0 P 207,
our standard

Ofices—QUsen City Chambers, Toronto |
$CO1 ' & WALMSLEY, l

ssTasLisasp 1858
Managers and Underwriters

l :
Yearl 8¢5y Lam
ih:;:.i Di'i-y Name or CoMPANY ; ;XE' Nﬁales
ov. »
Stock. : dend.
E L 55 20
ops Alliance. ... ........ 2} 2} vad
2ol 337"IC. Union ¥ L. &M | s|m ®
200,000 9 |GuardianF.&L.. | w0 | 5 wl u
\;.“0' 20 London A-.Cor{. as | vaf 61 63
Joooo, »0f |London& Lan.L..| 10| 2 81 of
91,000 go |London & Lan. F.. 3& oh! a8} 20}
45640 9o |Liv.Lon & Globe.. |S 2| 46 47
0,00 Northern F. & L. .. {100 | 10 | $1 83
s10,000, 34-6ps |North Brit. & Mer.. | o5 | 6k 4o} a1}
| ss76| 3 Phoenix .......cooen o s{m B
130,609 638 Royal Inssrance. .. | 2 | 3| 5t §2
¢ H0,000 Standard Life......| |12} .. ..
240,000 glprISun F-n ...... BEETIETART BF
8 Par | ondon
RAILWAYS v Sh |~ p—
Pacific $100 Shares, 3% ....... $100 1751 176}
u:‘j:d“':nlorqnacﬂonds ™, P O (T T L
do. 5o year Boands, 3§%. ... ---+ (101 103
do. Non-cumulative pref 4% 106 m;;
sossats| sesses |08F 08

E MONETARY

THE DANGERS OF GETTING RICH|
QUICK.

l

!

In America ‘where men are “born free|

and ‘equal,” we have every incentive u\!
native pride and inherited hope to do abl
well in life as our fellow man. It is|

only by uncommonly fine and lofty self-
restraint that an American can be held|
back from following the leadings of such|
an ambition. It need not be said thali

the men who, in.the presence of such

stimulating incentives, as multi millinn-i

l

pel themselves to be content with smaller |
wealth, are comparatively few. They

aires do so restrain themselves and com-

are positively rare, - |

A general strong desire to be quickiy!
rich has always one sure effect on a peo- |
ple. It makes the few very rich, and the |
many poorer. No more impO\crishing“
temper could jpossess the great majol'lt)l
of our people than a desire to get rich !
in the next few years. Fired with this
desire the working man that mightl
otherwise have put his little regular sav-
ings into a lot and a cottage, will listen
with willing ears to the promoters’ agent
who promises fabulous dividends in
mines or oil wells or stocks or mush—!
room corporations. If we follow the
savings from the many small incomies
of any large western city, we shall see
that an alarmingly large proportlon of
them have gone from the owners' hands
into empty golden promises. These
small earners have seen other men grow
rich in a year. They hope to do as well.
So they trade their small sure holdings
for a big uncertainty.

INSURANCE COMPANIES
EnoLisH (Quontnom on London Market)

-

TIMES 7

21

zmral Cife Tnsurance

Zo Au(honnrd Capital, $1. mc
* Canla.

ital Subscribed,
T Office. TORO!
Our rates are most favorable m the insu J
itional from

First-class position$ for men of character :nd
Write to the Head Office of the Company for panumhll

THOMAS CRAWFORD, M.P.P., ]. M. SPENCE,
Man. Dis

President.

Exeelsior [ife cmrem

INCORPORATED 1889,

‘Head OfMee: Exeelsior Life Bullding

TORONTO

Business for 1904 largest and most satisfac.
tory in Company's career.

B s iiiee s $1,250,000.00
New Insurance ........ 2,233,132.00
T e S 7,601, 097.00
Desirable positions vacant on Agency Staff
for good men.

E. MARSHALL, D. FASKEN,
Secretary. President.

| Aﬁrlssm | "ﬂompany,ilnlﬁl

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,008

Total Secumy for Policyholders exceeds T wenty-
five Dollars. Claims paid exceed
One Hundnd and Thirty Million Dollars.

ToroNTo BRANCH — 22-24 TomonTO SUmmsy,
A. WARING GILES, - LOCAL MANAGER
St & MacKexzie, — Toronto AcENTS

The Company's ,udan h. ever beem
Guution and Liberali eonnrvnpt:'e -:l::uon of the
risks accepted and L:heral treatment when they bure.

Aw.;ﬂ ?::I.Amu who Work—wanted in unere-
Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

The Insuring Public
of Canada

is NOW directing its attention to

Canadian Companies.

Among these

The Dominion Life

stands PRE.EMINENT jn its adber
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Head Office, Waterloo, Ont.

t’:::‘dil?_n \nggzml"z el o R
e 133 38

tock. . o
ldebenture-mck,. dsl cove 0
3(\ E ads, and charge6X...... ... 130 j3a

st ference . .. .oz s:oveer 10 [tir 112
:: gcoot&nwdennce stpck 1 . 101} o}
s68 568

reat Western nehemure lluch wo 130 132
Tormln Grev rnnxce % tg. bonds,

Toronto Paper Mig. Co., Ltd.

MILLS AT

CORNWALL, ONT,

High and
medium
Grades

Engine Siaed. Tub Sized. Air Dried.

We man-
ufacture...

WRITINGS, BONDS, LEDGERS.
M.F. & S. (
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.

100 MOTLEARE. . oo sosserrasssnrinss
SECURITIES. Nov. 18
| Perm. Deb Seaanb +venpenuee 8 8-
\llmlre:‘““ \l&]l)ch 1932 4& 165 107
to ver Works ol

(lly(" TOf‘:(“ gen. con. deb. 1929, & | o4 o
{amilton Debs. 1934 4%..| 1ot w3
t:;:::éx::« cons. stk. red a3 3%%..] 93 95

S g T L TR
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STANDARD Aihéft

Head Office, - MARKHAM Ont.

Authorized Capital, - i 500 000
Subscribed Capital, - - 125.000

WM. ARMSTRONG H. B REESOR
President i Man. Director

#»K. REESOR, FRANK EDMAND,
Juspector

i Cmuv.l Afru luurom we MasiTOBA

No F urther

C. MACLEAN (CO., Ltd,
Vancog@iver

THE HUGH
Winnipeg.

The Gontlnomal I.Ite |MI[IIIGO 00

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.

HON. JCHN DRYDEN, — — — President.

CHARLES H. FULLER, Secretagy and Actuary.

Several vacancies for good lite General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply. bht) B WOODS —Mabaging-Director.
. 4

ABGIIEI\ S

I)ntario Aceident and
Lioyds Plate Glass L'!'.‘““

INSURANCE LOIPANIIS

o Spzsy it ol S AT

Sickness
Elevator, General lndh:.nblu
EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street Eu@. TORONTO

2 ‘ | THE MONETARY

City Agent
Confederation ﬁ: Bldg. |

;AUSTRALIA MAY BE A WARNING. ’

Mr dwin Smith, writing in the
Toronto Weekly Sun, says:

Australia, it is to be feared, 1s going
to give the world a warning at her own
expense. In her politics the most ad-
vanced ideas have prevailed. Socialism
and femininism have had {ull play.
Socialism has assumed a distinctly po-
litical form, and revolution in the policy
| of the Commonwealth was brought
| about the other day, as it appeared, by
| the woman’s vote. Collective ownership
| and control of industries have been tried
| to the fullest extent. Government owns
'\\ur]\ shops, it owns hotels. It seems in
I a fair way to become a general employer.
,(ompulaory arbitration has been tried.
if‘cn:ions have been voted to the ‘aged.
|'l'hc results are seen in a territory of
thousands of miles unsettled, a crowding
of the people from the land into the
cities, an arrest of immigration, a fall-
ing off in the birth-rate, a mountain of
public debt, flight of capital, and even
In another quarter datger
The first article in

of savings.
seems to impend.
the manifesto of the political labor

| party’s organizations is the maintenance

of a “white Australia,” that is to say the
| exclusion of the Japanese and Chinese,
whose competition Australian labor
| fears, and has reason to fear. But the
| Japanese and Chinese may demur to the
| exclusion. If they do, a storm is brew-
. ing.
mee

NATURE AND TINSEL.

i Recently I stood on a prominent street
|nf a large city while a storm .was ap-
! proaching. The fiery flashes of lightning
were scattering their forked tongues over
the arching sky, while the long roll of

To this popular desire for;qmc_k wealth,
the institution of life insurance has been
for years a powerful and B very actne
antidote. And it is here, jin this ‘very
beneficent function of the 1xls§1t\1t1<)n,
that the monstrous thieves, at the in-
.urance till  have dealt} our social
blow.

.
economy 1its most staggermg

Probably three-fourths of  the actual
made by small American wage

earners have been passing over into the
When| Compare nature’s vast stage with that

SAvIngs

nds of insurance compaRies

the 1aitn

the very nancial foundations of our

yuntry—the habit of sdlf-demial for
future needs—is shaken. Many years of
e honesty willibe necessary
more the [popular faith| who spends her vacation in

gid Insurand
to establish once
n investment by insurance.

In the ‘meantime the great

ovérty, and for over-strained ambi-
great wealth (whigh is in itself
ng form of poverty) is a de-

rsistent returnj to content|
habitual | she terms “stunning.”

R nable prosperity) an

th in these institutions is-shaken,

the reverberating thunder added intense-
ly to the magnificent spectacle. It was
indeed a great scene to a lover of na-
ture. As I stood awe-inspired, a mute
witness to the grandeur of this display
of heaven’s artillery, a street urchin of
perhaps ten years of age, standing near
me, in a Burst of enthusiasm, exclaimed,
| “Gee! it looks like de stage!”

I wonder how many lives, narrow and
pent up within the city’s confines would

of the dwarfed, ill-smelling theatre stage,
with its rumbling sheet iron thunder and
a few ounces of powder madg¢ to repre-
sent the flashes of lightning

Of this calibre is the mind of the girl
he country

t
t
and is never entranced by the beauties

remedy of the songsters in the leafy trees, but

must hasten back to see the fall millinery
opening, in order to admire the plum-
age; taken from the dead bird, as it rests

upon the gorgeously trimmed hat which

P " [ desire for the things of Such a narrow-souled being dpe fnot
lxury y ceking forlarge enjoy-| see the beauty of living fragranf flowers
ment ! tht are ndt and:canniot|with their rich coloring, but goes into
ey Commercigl West.| ecstacies as shé¢ holds the art al flow-

TIMES

Lowest
 Expense Ratio

The Government Blue Book,
just published, shows  that

| ///,/////I/ ] L

OF CANADA.

had for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses”
to “income’ being . onmly
17.4 per cent.,, while
the avegage of all the
Canadian Life Companies
for that year (as given by The
Globe of 1gth inst. is 25.47
per cent.

'B. HAL. BROWN.

ers which adorn her spring hat. “Gee!
it looks like the stage!” are words which
fit many lives that are strangers to the
glories of nature—Exchange.

One Dollar o Ten Thousand.

MURRAY’S 1
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand for 1 day to 388 days, from

8% to 8 per cent. at ) per cent  rates
PRICE, $10.00.

B. W. MURRAY, - TORONTO,

Accountant, Supreme Court of Ontario.

London and

Lancashire |

— i@ —
Head Office for Oanadar
MONTREAL.

Extract from Annual Report 1904.

Policies Issued 2,376 for .......... $3,479,240
Premium Income ..........v000es 1,508,115
Total Income.................... 1,840,440
Death Clalms..cocc.odeivcdevesie 612,440
Matured Endowments......o0vv0e 159,615
Addition to Funds....,........... 638,465

O FalED .ccviscrisibiinssse $10,002,885
Full report may be secured on application.
Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

year. Im
space—sui
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CanadaLife’s Total Business

Think how many people will benefit from the amount of

insurance carried in the Canada Life.

At present the Company’s total business is

Over $105,000,000.00

The Sun [Life of .Canada b a -

umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto ‘' Prosperpus and Progressive "
been so magnificently maintained. Ask for

leaflet giving the Record of 1904.
Heap OFFICE, MONTREAL

Q U E E Insurance Company

of America. .

WILLIAM MACKAY, Resident Manager.
{‘ H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Buildln{_. Bay Street, C. S. SCOTT, Resident Agent
el. 2309 Hamilton, Ont.

oronto.

THE F

JFedcral Lifc * *.

—s+— Assurance Co.

HEAD OFFICE, - -~ HAMILTON, CANADA.
e ire—————

$3,018,778 87
3,010,499 50
198,911 34

Capital and Assets.....ococosnonanenees
Assugance Written in 1004 .c.cesbocveres
Paid to Policy-holders 1904...ccczverrnes

Most Desirable Policy Contraects.

DAVID DEXTER, - - - President and Managing Director.

Phenix Assurance Comany.

OF LONDON, Eng. |

Established - 1782

LOSSES PAID, - - - $100,000,000

1864 St. James St., |
MONTREAL. '

PATERSON & SON,
[ Chief Agents
For the Dominion,

l N Aihic e

Western == | i

Assurance Co. | MA'NF

Capltal . . . . 31,500,000 00

Head Office,
Toronto, | M. ®er. . . 3,300,000 00
Ont. Ansual Incoms . 3,890,000 00

J
% Hon. GEORGE A. OOX, President.
3.J. KENNY, Viee-Pres. & Managing Direstor. 0. 0. PFOSTER, Secretary.

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO. #  FIRE & MARINE
Capital - - . - $850,000.00
Assets . - . - $2,043,678.59
Losses Paid (since organization, $25.868,544.80

DIRECTORS :
HON, GBO. A. OOX, President. J. J. KENNY, Viee-President.
Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt.
P. H. SIMS, Secretary.

THERE’S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than |

THE CROWN LIFE

HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, - Its Guarantees are High,
and - Its Policies are Free from Restrictions. ‘

| Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, PC.,. KC.. M.P., President.
GEO. H. ROBERTS, Managing Director. |




724 1. TH

NORTH BRTISH & NERGANTL

INSURANGE COMPANY,

Total assets ...... eeees $70,252,646 00
Canadian investments ... 8380,742 00
Greatly in excess of any other fire
company in Canada!
Losses paid since organization, " over
$134,000000.
Manager and Chief Agent in Canad}n——
RANDALL DA}'IDSON.

Resident Agents, Toronto Branch, EVAN‘ & GOOCH.
Western Inspector, - - . ). ”.j BASPOM.

e— S ——————————— —— - SRR

Insurance Gompany "
~ree - 0f North America,

PHILADELPHI.
Assets, January; 1905 ...... vees 19,008,542.36

Surplus and Contingent Fund over
all liability of Capitaland Re-insurance, "?7’.1“,37
Losses Paid since Organi- Bh
zation, over ......... $120,000,000.00
Equal to 190 Toms of o Gold.
ROBERT HAMPSON & SON,

GENERAL AGENTS FOR CANADAL
- NG 15 -

“ FIRE-LIFE
STCURITY. UNEXCELLED

THE PELICAN and

BRITISH EMPIRE
LIFE OFFIGE

a vacancy for the pnsitidn of

Provincial Representative

r , for Nova Scotia.

McDougald, Manager, Montreald

(Total Funds, - =~ -

| INSURANCE

E MONETARY TIMES

Standard Life

Ilu:;:ﬂu_m c:;:a. Assurance Go.
MONTREAL. of Edinburgh.
Invested Funds........ RS ZRCR P, £55,004,925

Investments, Canadian Branch.... 17,000,000

Assurances m fArst-class
lives “Without Medical

Examination.” Apply for full particulars.

D. M. McGOUN, - - - -~~~ MANAGER

CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIRE

INSURANCE MPANY

ESTABLISHED A.D. 1.

THE LONDON AGSURANGE

Head Office, Ganada Branch, Moatreal.
$20,000,000

FIRE RISKS acoepted at surrent rates.
‘Toronto Agents
S. Bruoe Harman. 19 Wellington Street East.

YFFICE Fl RE

dsad Office, Threadneedle Bt., London, Eng.

.
Tra Fire Busin only, and Is the oldest
»avely Fire Office in the world. g over Capital
wd all Liabilities exoeed $7,000 .
Canadian Branch—15 Wellington Street East.
TORONTO, ONT.
¥, M. BLAOKRURN, AR,
J, A STEWART, . . .
TORONTO AGENTS
HIGINBOTHAM & LYON, Telephone M. 488,
IRISH & MAULSON, Telephone M. 178.
Agents Wanted in all Unrepresented
Districts.

The Northern Life

ASSURANCE CO.

Closed the half year showing over ‘
25% more insurance issued than |
the same period last year i

Inspector

Its policies just meet the wants of |
the people and are easily sold. \
A few good producing agents |

can secure liberal contracts u
desirable territory

Head OfMece, — LONDON, Ont. ‘
JOHN MILNE, - Managing Director. |

‘A Policy - Holder's Company-

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which §60,000 is paid up in
cash. Interest is allowed on this~ paid
| up portion only. Policyholders thus

obtain additional of $300,-
000 and what is of greater importance,
are assured of careful and eonser-
vative management as the Guaran-
tors are liable for this amount. By the
Company's Act of Incorporation, every
holder of a participating policy in the
Company, upon which all premiums
due have been paid, shall have one vote
| in on for each $1,000 of insurance
| held by him, Policyholders are thus
| given a voiee in the management
| of the Company's affairs, In short, it
\
|

may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of both. -

' Home Office -  Toronto, Ont.

ROYAL-VICTORIA

LIFE INSURANGE  COMPANY,

Head Office Montreal.

Government Deposit, $ 250,000.00

Capital and Assets,
Yec. S1st, 1904.... 1,244.436.76

Good opggrtun{t? VIOS_x{rodgtﬂv_eA___
Agents in Nova Scotia, North-
and British

West Territories

Columbia. — Liberal Terms and
large territory to men who can
satisfactory business,
APPLY TO

DAVID BURKE, A LA, F.8.8,
General Manager.

write a

Montreal, June 1, 190s.

SUN ==+

e —— "

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have ited with the Dominion
Government $1015180 in Giit Edge
Canadian Securities for the exclusive pro-
tectioh of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL &2°°. msntnidae.
Freo E. RicHARDS, Artiur L. Bates,
President. Vice-President.

HENRI E. MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Proviace
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,

151 St. James Street, . Montreal,
For Agencies in Western Ontario, apply to

W. LPECK, - - - - Ma

17 Toronto Street, - TORONTO.

—
——

PHENIX----

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

!
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