
Black Watch FILE WORKS.
Incorporated. 18S#Established. 1863.

Black Ping
The Chewing Tobacco 

of Quality.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Bannett Co.
PHILADELPHIA, Pa.

\ zzn

SOLD BY ALL THE WHOLESALE TRADE.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

OF

North Star,Crescent 
and Pearl Batting

Branches: Ayr. Chatham and Oshawa
The funds of the Reliance are leaned on Son 

Improved Real Estate, and onMortgages on 
Municipal Debentures and Bend*, but not on 
Stocks of any description, except that of this Co.

Pu rity 
Brightness 
l_ofti ness

N. Dead Stock, oily thread, n.r 
miserable yellow tilings of short 
staple. Not eren in lowest grade». 
Three grade»—Three price, and far
Use k«W lot U* pnc.

,t 780,000 
.12,000,000

CAPITAL FULLY PAID 
ASSETS............................

debentures
4 1-2 Per Cent per annum interest allowed oa 

Interet coupon»I Debentures issued for five years.
| paid half-yearly. There is no better security.% i, BI.AÇKLOÇK, 9FNEF1AI, Manager.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

ELECTRIC MOTOR
1-2 TO 4-5 Hoaar-Powe*

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar 
ket price.

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, FI 
and Hatting.

I
Apply *•

JOURNAL OF COMMERCE. Good Agents Wanted.

/■
•d 7

McIntyre Son & Co.
Limited

MONTREAL

Dry GoodsImporters
ef

Dress Gvods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

13 VICTORIA SQUARE

TY ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should snbscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­

or detail. No Merchants or other 
business men can afford to do without 

it. Published EVERY FRIDAY. Sub- 
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

ness

Union
Assurance

Society
OF LONDON.

Established A. D. . 1714.
One of the oldest end Strongest 

of Fire Offices.
Capital and Accumulated Funds Exceed 

$23,000,000
CANADA BRANCH :

Car. St. James and McGill Jts., MONTREAL

morriseyp » j ,.P<*ident“***•*"•

M. S. FOLEY,
Editor and Proprietor.Vol. 67. No. l ! MONTREAL, FRIDAY, JULY 3, 1908.

New Series.
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The MOLSONS BHNK
I Incorporated by Act ol Parliament,

HEAD OFFICE: MONTREAL,
Capital Paid up .. $3,374,000
Reserve Fund .. .. 3,374,000

BOARD OF DIRECTORS.
.. .. President. 
Vice-President 
J. P. Cleghorn,
Wm. C. McIntyre 

Geo. E. Drummond 
JAMES ELLIOT. General Manager.

A. D. Durnford, Chief Inspector and Supt. el 
Branches: XV. H. Draper, Inspector.

W. W. L. Chipman, J. H. Campbell, H. A. Harries, 
Assistant Inspectors.

LIST OF BRANCHES;

Wm. Molson Macpheraon 
8. H. Ewing..................
XV. M. Ramsay,

H. Markland Molson

ALBERTA.
Calgary.
Edmonton.

BRITISH COLUMBIA. 
Itevelstoke. 
X'ancouver. 

MANITOBA.
XVinnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br. 
Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur. 
Ridgetown. 

gSimcoe 
Smith’s Falls.

ONTARIO—Continued. 
St. Marys.
St. Thomas.

“ East End Branch- 
Toronto.
“ Queen St. West Br. 

Toronto Junction; 
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich
QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville k Riv. du 

Loup Station. 
Knowlton.
Lachine Locks.
Montreal.

St. James Street. 
Market and 

Harbor Branch.
“ St. Henri Branch.
** St. Catherine St. Br 
‘ Maisonneuve Branch 

Quebec.
Richmond
Sorel.
Ste. Flavie Statiom
St. Ours
Ste. Therese de

Blainville, Que. 
Victon avilie.
Waterloo

,1
1

(I

1GENTS IN GREAT BRITAIN and COLONIES. 
^London, Liverpool—Parr’s Bank Lid., Ireland— 
Munster and Leinster Bank, Ltd. Australia and 
New Zealand—The Union Bank of Australia. Ltd.. 
South Africa — The Standard Bank of South 
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of 
exchange. Commercial Letters of Credit and 
Travellers’ Circular letters issued, available in 
all parts of the world.

The BANK OF TORONTO
INCORPORATED 1816.

HEAD OFFICE: TORONTO. CANADA
PAID-UP CAPITAL. $4,000,000
RESERVE FUND 4,500,00(1

DIRECTORS:
WM. H. BEATTY................... ProMcat.

, 'OOODERHAM .... Vlee-Presldeat. 
Robert Rrtord John Macdonald.
Hon. C S Hyman, Albert E. Gooderbam.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager 
Joeeph Henderson . ..Assistant General Manar* 

BRANCHES:
ONTARIO. 

Toronto, 
Offices. 

Allandale, 
Aurora, 
Barrie, 
Berlin, 
Bradford 
Brantford. 
Brockville, 
Burford, 
Cardinal, 
Cobourg, 
Colbome. 
Cold water, 
Collingwood, 
Copper Cliff, 
Creemore, 
Doreheeter, 
Elm vale, 
Galt,
Gananoque,
Hastings

Keene Wyoming
London. Wallaceburg,
London East, Waterloo,
London North, Welland.

QUEBEC. 
Montreal.

3 Office».
Maisonneuve,
Gaspe.
St. Lambert

Manitoba
Parry Harbour, Cartwright 
Parry Sound, Pilot Mound. 
Peterboro, Portage la

» v Prairie, 
Port Hope, Roasbum 
Preston. Swan River.
St. Catharines, Winnipeg

SASKATO’WAN 
Langenburg, 
Quill Lake, 
Woleeley, 
rorkton.

Lvnden,
Merritton,
Millbrook.
Newmarket,
Oakville,
Oil Spring!, 
Omemee,

Sarnia,
Shelburne,
Stagner,
Sudbury,
Thornbury,
Victoria Harbor,

BANKERS:
London. Eng.—The London City and Midland 

Bank. Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

Advertise in the

JOURNAL OF COMMERCE.

,. It will pay yeu.

THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of British 
North AmericaThe Bank of Montreal.

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

CAPITAL (all paid-up).
REST...............................
UNDIVIDED PROFITS.

HEAD OFFICE; MONTREAL.

ESTABLISHED 1836. 
Incorporated by Royal Charter In 1840.

Capital Paid-up 
Rest....................

$4,866,666.66 
2,336,000.00

Head Office, 5 Gracechurch St., London, E.C.
W. S. Goldby, Manager. 

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock 
J. S. Cater E. A. Hoare C. W. Tomkinson 
J.H.M.Campbell H. J. B. Kendall G. D. Waterman 
Head Office in Canada St. James St., Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. B. Mackenzie, Supt. of Central Br.—Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector oi Branch Returns 
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst.Insp. 

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch. 

Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon. Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta,
Campbellford, Oat.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Diet.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victsria Av.
Hedley, B.C.
Kalso, B.C.
Kingston, Ont.
Levis, P.Q.

$14,400,000.00
11,000,000.00

903,530.20
A. G. Wallis, Secretary.

BOARD OF DIRECTORS:
*t. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G., 

President.
B. S. Clouston, Esq., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Ur Wm. C. Macdonald, R. B. Angus, Esq., 
James Roes, Esq. Sir R. G. Reid.

Hen. Robt. Mackay.
Sir T. G. Shaughnessy, K.C.V.O. David Morrice.

B. 8. CLOUSTON, General Manager. London, Ont.
London, Market Sq.

“ Hamilton Rd. sub br 
Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.
“ St. Catherine St P.Q. 

North Batfteford, Seek. 
North Vancouver, B.C.
Oak River, Man.
Ottawa, Ont.
Quebec. P.Q.
Reston, Man.
Rossland, B.C.
Rosthem, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—

King & Dufferin Sts.
“ Bloor & Lansdowne 

West Toronto Branch 
Trail, B.C.
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Yorkton, Sask.

NEW Y#RK (52 Wall St.)—H. M. J. McMkhwl 
and W. T. Oliver, Agents.

SAN PRANCISC# (130 Sftasoaae St.)—J. C. Welsh 
and A. S. Ireland, Ayante 

Chicago—Merchant, Loan and Truat Ce.
London Baakers — The Bank of England and 
Messrs. Glyn and Cl.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank.

A. Macnider, Chief Inspector and Superin­
tendent of Branches.

E. T. Meredith, Assistant General Manager and 
Manager at Montreal.

0. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Preys. 

F. J. Hunter, Inspector, N.W. and B.C. 
Branche».

E. P. Winalew, Inspecter Oatarie Sranchei.
D. R. Clarke, Ins. Maritime Prov A Nfld. Br’ches.

BRANCHES IN CAN ABA:
Alltaton, Ont. Wallaceburg, " Pert Hood, N.S. 
Almonte, Ont. Warsaw, Out Sydney, N.S. 
Aurora, Ont. Waterford, Ont. WolMlle, “ 
Belleville. Ont. Buckingham, Q. Yarmouth, “ 
Bowmanville, O. Cookahire, Que. Charlottetown, 
Brantford, Ont. Danville, Que. P.E.I.
Brockville, Ont. Fraserville, Q. Altana, Man. 
Chatham, Ont Grand Mere, Que Brandon, Man. 
Collingwood, O. Levis, Qua. Calgary, Alta.
Oernwall, Ont. Megantic Edmonten, “
Deeeronto, Ont. Montreal, Qua. drelra. Man. 
Egllnton, Ont. “ Hochelaga. Iadiaa H’d.Sask 
Fenelon Falla, “ Papineau ave Lethbridge, Al. 
Ft. William, O. “ Peel St. Magrath, Al. 
Goderich, Ont. «Pt. St. Charles MedicineHat, Al. 

Grimsby “ Seigneurs St. Oakville, Man.
Guelph, Ont. •• fit. Anne de Portage la 
Hamilton, Bellevue, Prairie, Man.
Holstein, Ont. •« St. Henri Raymond, Alt. 
King City, Ont. •• West End. Regina, Saak. 
Kingston. Ont. •• Weetmount. Rosenfeld, Man. 
Undmy, Ont. Quebec, Que. Saskatoon, Saak 
London, Ont. -- gt, Roch’s Winnipeg, Man. 
Millbrook, Ont. » Upper T'wn “ Fort Rouge. 
Mount Forest, 0 Sawyerville, Q. “ Logan ave. 
Newmarket, O. Andover, N.B. Armstrong, B.C. 
0t.tt,wa', °nt‘ Bathurst, N.B. Chilliwack. B.C. 
„St- Chatham, N.B. Enderby, B.C. 
ïïïïl Ont Edmunaton.N.B, Greenwood, B.C
Perth, Ont. ^r  ̂eric ton. N.B ««aM
Peterboro, Ont. Grand r New Denver B C 
Plcton, Ont. Hartland. N.B. ■«* Denver, B.C 
Port Arthur, O. Marysville. N.B. New Westmln- 
Port Hope. Ont. Moncton, N.B. ,t'T_
Sarnia, Ont. Shediac, N.B. Nicola, B.C. 

Stirling, Out. St. John, N.B. a"^!La"j;
Stratford, Out. Woodstock. - Summerland, BG 
St. Mary’s, Ont. Amherst, N.S. Van 
Sudbury, Ont. Bridgewater, “ Westminster 
Toronto, Ont. Caneo, N.S. . „-

Carlton St. Glace Bay, N.S. 1?™°”’ un 
Dundas St. Halifax, N.S. Victoria. B.C. 
Queen St <• North End.
Richmond St Lunenburg, N.S 
Yonge St.

Trenton, Ont.
Tweed, Ont.

BANK OF HAMILTON
*2,500.000

2,500,000
PAID-UP CAPITAL.
RESERVE .................

HEAD OFFICE HAMILTON
DIRECTORS:

HON. WM. GIBSON.............................. President
J. TURNBULL...........Vice-President and Gen. Mgt
Cy.rua A. Birge, John Proctor, Geo. Rutherford 
Hon. J. S. Hendrie, C.V.O. C. C, Dal ton .Toronto. 
H. M. Watson. Asst.-Gen.-Mgr., and Supt 

BRANCHES.
Hugersville, Orangeville,
Hamilton— Owen Sound,

North End Br. Palmerston,
Peering Br. Port Elgin,
East End Br.
XV est End Br.

Jarvis,
Listowel,
Lucknow,

Midland,
Milton,
Milverton,

Mitchell,
Moorefield,
Neustadt,

New Hamburg,
Niagara Falls,
Niagara Falls. S. Wingham, 

Wroxeter.
MANITOBA, ALBERTA, & SASKATCHEWAN. 

Xbernethy, Sask. Kenton, Man. Pilot Mound, Man 
Battleford, Sssk. Killarney, Man. Roland, Man. 
Bradwardine, Ma La Riviere, Man Saskatoon, S’k. 
Brandon, Man. Manitou, Man. Snowflake, Man.
Carberry, Man. Mather, Man. St. Albert, 
Carievale, Sask. Mel fort, Sask. Stonewall, Man. 
Carman, Mam. Miami, Man. Swan Lake, Man. 
Caron, Sask. Minnodoea, Man. Tuxford 
Edmonton, Alta. Moose Jaw, Sask. Slinkier. Man.
Elm Creek, Man. Morden, Man. Winnipeg, Man. 
Francis, Sask. Mortlach. Sask. Winnipeg—
Gladatone, Man. Nanten, Alta. Grain Exchange 
Hamiota, Man.

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth, 
Brantford, 
Do. East End 

Branch. 
Chesley, 
Delhi, 
Dundalk, 
Dundaa, 
Dunnville, 
Fordwich, 
Georgetown, 
Gorrie, 
Grimsby,

Port Rowan, 
Princeton, 

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto,
Toronto—
College & Ossingt 
Queen & Spadina, 
Yonge & Gould. 
West Toronto

Mahone Bay,

IN NEWFOUNDLAND.
St. John’,, Bank ol Montreal.

Birchy Cove. Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:
London. Bank of Montreal, 47 Threadneedle St., 

E.C., F. W. Taylor, Manager,

IN THE UNITED STATES:
New York-R. Y. Hebden, W. A . Bog, J T . 

Molineux, Agents, 31 Pine Street. Chicago—Bank
•I Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MHXTOO.
Mexico, D. F.-T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:
London—TheLondon—The Bank of England.

Onion of London and Smith’» Bank, Ltd. Lon­
don—The London and Weetminater Bank, Ltd. 
London—The National Provincial Bank of Eng., 
Ltd. Liverpool—The Bank of Liverpool, Ltd. 
Scotland—file British Linen Company Bank, and 
Branches.

BRITISH COLUMBIA.
Femie, Kamloops. Salmon Arm, Vancouver, A 

Cedar Cove Br.
Correspondents in Great Britain:—The National 

Provincial Bank of England, Ltd.
__ ___ ,|, „, —Correspondent, in United States:—New York,

BANKERS IN THE UNITED STATES. Hanover National Bank: Fourth National Bank.
New York—The National Cltv Bank- The Bank -Boston International Trust Co.—Buffalo. Marineal £w York, N. B. A : N.rion.. B:^ of £m- 

merce. In N.Y. : National Park Bank : Boston— Nationri^nnî11
The Merchants’ National Bank: Buffalo-The nank r^.?o:i.a.V^.?!--,.^9S^Lt.yTn-T
Marine Natl. Bk. Buffalo. San Franeisco-The First , SonNational Bank; The Anglo-Callfornian Bank. Ltd. !

onal Bank.

THE CANADIAN JOURNAL OF COMMERCE.2
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THE CHARTERED BANKS. THE CHARTERED BANKS.THE CHARTERED BANKS.

The BANK OF OTTAWA
Capital Authorized 
Capital Paid-up ..
Rest and Undivided Profita .. 3,327,832 

BOARD OF DIRECTORS.

THE Canadian bank Union Bank°fCanada 
OF COMMERCE.

Paid-up Capital, - $10,000,000
5,000,000

HEAD OFFICE i TORONTO.

$5,000,000
3,000,000Established 1865.

HEAD OFFICE, •• QUEBEC.

$3,180,000 
1,700,000

Capital Paid-upRest,
Rest GEORGE HAY, President,

DAVID MACLAREN, Viee-Presideni, 
H. N. Bate,

H. K. Egan,
Denis Murphy,

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., Fresideat. 

WM. PRICE, Es».. Vice-Presiie.t,
Hon. George Bryson, 

J. B. Eraser, 
George H. Perley, MJ*. 

E. C. Whitney.
George Bum, General Manager.

D. M. Finnie, Asst. Gen. Manage». 
Inspectors: C. G. Pennock; W. Duthia.

BOARD OF DIRECTORS: 
B. B. Walker, Eiq., Pramdamt.

Wm. Shaw, Esq., 
John Galt, Esq., 
R. T. Riley, Esq., 
E. J. Hale, Esq., 
G. H. Balfour ..

lebt. Kilgour, B»q., Vice-Pr*. E. L. Drewry, Esq.,
F. E. Kenaaton, Esq., 
M. B. Davis, Esq.,
Gee. H. Thomson, Esq.

General Manager. 
F. W. Ashe, Superintendent Eastern Branches.

.. ....................... Inspector.
............. Assistant Inspector.

H. B. Shaw, Supt. West. Branches .. Winnipeg 
F. W. S. Crispo .
H. Veasey............
P. Vibert.............
J. S. Hiam............

Hen. Gee. A. Oex. 
Matthew Leggat, Esq. 
James Orathern, Esq. 
John Hoskin, K.cTTll. 
J. W. Flarelle, Esq.
A. Kingman, Esq.

Hon. Lyman M. Janes, 
Frederic Nicholls, Esq. 
H. D. Warren, Esq.

B Hon. W. C. Edwards.
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq. J. G. Billett .. .. 

E. E. Code...........

tiiXTï - SIX OFFICES IN THE 
DOMINION OF CANADA. 

Correspondents in every banking town 
in Canada, and throughout the world.

This Bank gives prompt attention to 
all banking business entrusted to it. 

CORRESPONDENCE INVITED.

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.

Branches in every Province ef Canada 
and In the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: IS Exchange Place.
Wm. Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description of Bank­
ing Business, including tke Issue ef Letters ef 
Credit and Drafts en Foreign Countriee, and 
will negotiate or receive for oellectien bills en 
any place where there is a bank er banker.

........... Western Inspector.
.. .. Assistant Inspector. 
.. .. Assistant Inspector. 

.... Assistant Inspector. 
Advisory Committee, Terente Branch.

Gee. H. Heee, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal. Quebec, 
Quebec Br., St. Louie Street; St. Poly carpe.

ONTARIO.—Alexandria, Barrie, Carleton Place, 
Cookstown, Crysler, Englehait, Erin, 
wick, Fort William, Haile> bury, Hastings, 
Hillsburg, Jasper, Kemplville, Kingsville, 
Kinburn, Leamington, Manotick, Melbourne, 
Merrickville, Metcalfe, Mount Bridges, New- 
boro, New Liskeard, North Gower, Norwood, 

Osgoode Sta’n, Ottawa, Ottawa Mkt. Br., Paken- 
ham, Portland, Plantagenet, Ruseneath, Shel­
burne, Smith’s Falls, Smithvilie, 
ville, Sydenham, Thornton, Toronto, 
worth, Wheatley, Wiarton, Winchester.

MANITOBA.— BaMur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City, 
Cypress River, Dauphin, Deloraine, Glenboro, 

Hamiota, Hartney, Holland, Killar- 
ney, Manitou, Melita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
lin. Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waskada, Wawanesa, Wellwood^ Win­
nipeg, Winnipeg N. End Br. ; Winnipeg, Sar­
gent Ave. Br. ; Winnipeg, Logan Are. Br.

SASKATC’WAN.—Areola,Asquith, Carlyle, Craik, 
Cupar, Esterhazy, Fillmore, Humboldt, Indian 
Hd., Lanigan, Lemberg, Lumsden, Maple Creek 

Milestone, Moose Jaw, Moosominj Oxbow, 
Pense, Qu’Appelle, Regina, Saskatoon, Sas­

katoon West End Br., sintaluta, Strassburg, 
Swift Current, Wapella, Weyburn, Wolseley, 
Yorkton.

ALBERTA.-—Airdrie, Blairmore, Bowden, Unlgary, 
Caron, Carstairs.Claresholm,Cochrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan, 
Frank, High River, Innisfail, Lacombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks, 
Fincher Creek.

BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all Important 

Centres in Great Britain and the 
United Statm.

Fen-

Traders Bank of Canada
CAPITAL AUTHORIZED .. ..$5,000,000 
UAF1TAL PAID-UP 
REST........................

$4,350,000
.$2,000,000Stitts-

Wark- BOARD OF DIRECTORS:
C. D. Wair. n, Esq 
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq., 
M.P., Guelph; O. S. Wilcox, Esq., Hamilton; 
W. J. Sheppard, Esq., Waubaushene; H. S. Stra- 
thy, Esq.

President.

The Metropolitan Bank.
CAPITAL PAID-UP....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,341,533
8. J. MOORE, President. | W. D. ROSS, Gen.-Man. 

MEAD OFFICE, TORONTO. 
BRANCHES In Toronto:

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.

168 King Street East (Market Branch).
Cor. Queen St. W. and Dunn Ave. 

Cor. Queen St. E. and Lee Ave,
Cor. Queen St. W. and McCaul St.

40-46 King St. W., (Head Office).
North Augusta 
Petrolia 
Picton 
Port Elgin 
Stouffville 
Streetsville 
Sutton West 
Wellington 
Wooler

HEAD OFFICE, TORONTO.
.........General Manager

. HILLARY.. ..Superintendent of Branche».
Willis. Auditor to the Board. P. Sherris. Insp.

STUART STRATHY 
N. T. ““
J. L

BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and 

Davenport, Toronto; King and Spedina, Toronto: 
Queen and Broadview, and Yonge and Bloor Sts. 

Hamilton, Rodney, 
Hamilton. East. St. Mary’s,

Sault Ste. Marie. 
Sarnia, 
Schomberg, 
Springfield. 
Stettler, Alta., 
Stoney Creek. 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury. 
Tavistock, 
Thamesford, 
Tilsonburg, 
Tottenham, 
Waterdown,
Webb wood,
W. Selkirk, Man. 
Windsor, 
Winnipeg, 
Winona, 
Woodstock.

Arthur,
Aylmer,
Ayton.
Beeton,
Blind River, 
Bridgeburg. 
Brownsville, 

Burlington

Harriston, 
Hepworth, 

Ingersoll, 
Kenora, 
Kincardine, 
Lakefleld. 

Calgary, Alta., Leamington, 
Cargill,
Clifford,
Drayton,
Ddtton.
East Toronto.
Edmonton, Alta. Orillia, 
Elmira,
El ora,
Embro,
Fergus,
Fort WHliam,
Glencoe,
Grand Valiev,
Guelph,

Aglncourt
Ameliasburg
Bancroft
Brigden
Brighton
Brockville
Brussels
Cobourg

East Toronto 
Elmira 
Guelph 
Harrowsmith 
Markham 
Maynooth 
Milton 
Milverton

Massey, 
Mount Forest 
Newcastle. 
North Bay, 
Norwich,

Otterville,
Owen Sound,
Paisley, Ont.
Port Hope,
Prescott,
Regina, Sask.,

Ridgetown,
Ripley,
Rock wood.

bankers*
Great Britain—The National Bank of Scotian»
New York—The American Exchange Nat. Bank." 
Montreal—The Quebec Bank.

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
{JEW YORK.—Bank of the Manhattan Company. 
CANADA.—Bank of Nova Scotia.

Canadian Bank of Commerce. 
Merchants Bank of Canada.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 71.

Notice is hereby given that a dividend 
of THREE PER CENT upon the Paid-up 
Capital Stock of the Bank has been de­
clared for the current quarter, being 
at the rate of TWELVE PER CENT per 
Annum, and that the same will be pay­
able at the Bank and its Branches on the 
FIRST DAY OF AUGUST NEXT.

The Transfer Books will be closed from 
the 20th to the 31st July, both days 
inclusive.

UNITED empire bank
of Canada.

head Office, front suee^d Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.

- $3,800,009Capital Paid-up, - -
Reserve Fund and Undivided 

Profits, ... 
Deposits by the Public, - 
Total Assets,

5,000,000
34,000,000
48,000,000

DIRECTORS:
E. B. OSLER, M.P.................. President
WILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branche» and Agenda throachoat "—-*n sad 
the United State*

Oelleetioea «made and Beadtted 1er prwnptly. 
Draft» bought and arid.
Commercial and Travellers’ Letter! ef OtedM 

leaned, available la aB parte ef the W 
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—IM St. #1 

T. H. Homey, Manager,

By order of the Board.
GEORGE P. SCHOLITELD,The Farmers Bank of Canada.

Member of The Canadian Bankers' Associationand The Toronto Clearing House. A«ao«atlon
AUTHORIZED CAPITAL......... M non mvi

HEAD OFFICE, TORONTO, ONT '
K3SÎoe£Soanmrfo?nClea throu*h°ut Arming

General Manager. R. J. CHRISTIE, 
JAS. CARRUTHERS,

'Toronto, 23rd June, 1908.

J. a EATON.The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
■ on Debenture*.

T. H. PURDOM, K.O., President.
NATHANIEL MlUd, Manager.

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF 

COMMERCE. ■M



THE CANADIAN JOTJBNAÏi OF COMMERCE.4
THE CHAPTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

BANQUE d’HOCHBDAGA
1 874-1906.

CAPITAL AUTHORIZED . . .$4,000,000 
CAPITAL PAID-UP.
RESERVE FUND. .,

THE QUEBEC BANKRoyal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP..................$3,900,000
RESERVE. .. ..'....................$4,390,000

QUEBECHEAD OFFICE........................ .....................
Founded 181C. Incorporated UR.

CAPITAL AUTHORIZED..
CAPITAL PAID UP............
REST.. .................................

........*3,000.000

............  2,500,000

............  1,250,000

$2,500,000
$2,000,000

Head Office, - - Montreal.
Board of Directors:

t. B. Kenny, Esq., Free. H. S. Holt, Esq., V.-Praa 
f. Ritchie. Eaq. F. W. Thomiwa. Esq.
Wiley Smith, Esq, E. L. Pease. Eeq..
Hon. D. Hackees, Eeq. G. R. Crowe, Eeq.,

D. K. ElUott, Eeq..
W. H. Thorne, Eeq.,

E. L. PEASE, QEN. MANAGER

DIRECTORS: DUtBCTORS:
JOHN T. ROSS...................................... President
VESEY BOSWELL...................... Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G. Stuart, K.C. F. W. Ross.

THOMAS McDOUGALL................Gen. Manager J
BRANCIHBfi*

Quebec, SL Peter 8t. Montmagny, Que.
Do. Upper Town, Pembroke, Ont.
Do. SL Rock.

Inverness, Que.
Montreal, Place 
d’Armes,

Do. St.Catherlno S 
Do. SL Henry,
Ottawa, Ont.
8t.-Romuald,
Black Lake, Que.
Cache Bay, Ont., sub ag.

PresidentF. X. St. Charles, Esq.
Robt. Blckerdlke, Esq., M.P., Viee-Pres 
Hon. J. D. Rolland, J. A Vaillancourt, 

Esq.; A. Turcotte, Esq. ; E. H.
Le may, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager. 
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Leduc, Asat. Manager.
MONTREAL.

H. G. Bauld, Eeq.. 
James Redmond, Eeq..

Shawinlgan Fall», 
Sturgeon Falls, Ont. 
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont.
Victoria ville, Que. 
Ville Marie, Que.

W. B. Torrance...........8upt. et Branchée.
C. E.Neill & F. J. Sherman,Asst Gen. Managers 

BRANCHES:
Amherst, N.S. Nanaimo, B.C.
ântigonieb, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
flathurst, N.B., New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont,
Bridgewater, N.S., Ottawa, OnL
Calgary, Alta. Ottawa, Bank St.
Charlottetown, Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont.
Chippawa, Ont. Peterborough. OnL
Cornwall. Ont Piotou, N.S.
Cumberland, B.C. glu“|is'<Ma,n- „ „
ûalhouaie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkeshiirv, A JJ.
Dorcbeater, K B. Port Moody, B.C.
Durban, Man. Rexton, N.B.
Edmonton, Alta. Rosaland, B.O.
Edmundeton, N.B. St John, N.B.
Elmwoou, Ont., (Sub) Do. North tad.
Fredericton, N.B. St- .. n
Grand Fork», B.C. SL Paul (Montreal). Q.
Guelph, Ont. Sackyille, N.B.
Ouysboro, N.S. Shuoenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Sydney, C.B.
Hanover, Ont. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. " Ç0*10™.^-
Lauder. Man. “ Baat End.
Llpton, sask. “ Granville St.
Londonderry, N.S. " Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Uaitland, N.S. Weatmount, P.Q.
Moncton, N.B., Weatmount
Montreal, Que., . Victoria Ave.
Montreal, St. Cath. St. W Weymouth, N.S.
Montreal, Weat End. Winnipeg, Man.
Montreal Annex. Woodatock, N.B.
Mooee Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen- 
fuegos, Havana, Havana—Gatiano St.; Manzanillo, 
Matonzae, San Juan, Porto Rico, Santiago de Cuba.

New York Agency, 68 William Street. 
CORRESPONDENTS THROUGHOUT the WORLD.

HEAD OFFICE:
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; 
St. Catherine Street, East; St. Cather­
ine Street, Centre; Notre Dame Street, 
West; Hochelaga; Maisonneuve; Point 
St. Charles ; St. Henry; Town of St. 
Louis; Viauville; Verdun.

BRANCHES:

ÀGBNTO:
London, England—Bank of Scotland.
Albany. U.8.A.—New Yerk State National 

Bank.
Boston—National Bank of the Republic. 
New York, U.8.A.—Agenta Bank of BritM 

North America; Hanover National Bank. 
Paria. Framce—Credit Lyonnais.

IMPERIAL BANK OF CANADA
St. Boniface, Mam.
St. Hyacinthe.
St. Jacques 1’Acltigan, Q. 
SL Jerome, P. li­
st. Pierre, Man.
Three Rivera, P.Q.. 
Valleyfield, P.Q., 
Vankleek Hill, OnL, 
Winnipeg, Man.

Berthierville, P.Q 
Edmonton, Alta.
Joliet te, P.Q,,
Lapralrie.P.Q.
Liuiscvillfi, P« Q. i 
Quebec,
Quebec, St. Roch 
Sorel, P.Q.
Sherbrooke, P.Q.,

We issue Circulnr Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 

remitted at the lowest rate of

DIVIDEND No. 72.

ISotice is hereby given that a Dividend 
at the rate of eleven per cent (II per 
t ent) per annum upon the paid-up Capi­
tal Stock of this Institution, has been 
declared for the three months ending 31st 
July, 1908, and that the same will be 
payable at the Head Office and Branches 
on and after

SATURDAY, the FIRST Day of AUGUST 
NEXT

promptly
exchange.

The Transfer Books will be closed from 
the 17th to the 31st July, both days 
mciusive.

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized.. .$2,000,000
1,800,000 

900,000
Profit & Loss Account. .52,584.03

interest 4 TIMES A YEAR at 
40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.
interest ALLOWED from the DAY OF 

THE DEPOSIT.
We have correspondents throughout the 

world; our Travellers’ Cheques are Pay­
able at Par by them.

Transfers, Collections, Payments, Com­
mercial credits and investments are 
effectuated through Europe,
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue 
Bourdeau, 7,- Square de L’Opera) we 

offer exceptional advantages te the 
travellers in Europe.

By order of the Board.TOWNSHIPS 
......BANK......EASTERN D. R. WILKIE.

General Manager.
Capital Paid-up 
Reserve Fund .- - $3,000,000Capital,

Reserve, - - - 2,000,000
Toronto, Ont., 24th June, 1908.

head office ; SHERBROOKE, Qua.
With over SIXTY BRANCH OFFICES In 

the PROVINCE OF QUEBEC.
We offer facilities possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

We pay 
our

The Provincial Bank of Canada
Head Office : 7 and 9 Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec. 
CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND............

$2,000,000.00
1,000,000.00

246,000.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co 
Director of The Credit Foncier Franco Canadien; 

Vice-President : Mr. 8. Carsley* of The 8. Carsley Co.
Great Departmental Store.

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Rod. Forget. M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. Tancredo

United
The Western Bank of Canada.

HEAD OFFICE, 08HAWA, ONT. Bienvenu, General Manager.
....*1,000,000
.... 555,000
.... 555,000
.... 350,000

Capital Authorized 
Capital Subscribed
Capital Paid-up.......
Rest Account......... can

BOARD OF DIRECTORS:
PraMdent. Advertise 

in the . .
taïtoK^HamUn! Eaq., Vlaj-PrmMdant.

H. F. Cowan, Eaq. w. F. «Âïïïh S*-
■abort Mdntoah, M.D., J. A. Oibaoa, Eaq. 

Patterson, Eaq. ST. STEPHEN’S BANK.
T. H. McMillan - - Caaklar.

“ Journal of 

Commerce ”
Midland, New Hamburg. Peflerlaw, Penetan- 
guishne, Paisley,Pickering, Plattsvslje, Port Perry,

feiKVÆSÆSïïffiéïsaa
Draft»1 on New York and Starlla* taahanga 

-ought and Bold. Deposits received and Interim 
allowed. Collections solicited and promptly
^Correspondents at New Tork and In Canada— 
■«chanta Bank M Canada, banda», -

IL Stephan. N.B.
$200,000

50,00$
CAPITAL 
RESERVE

FRANK TODD....................
J. T. WHITLOCK ................ Cashier.

AOKN1S:
London—Me*». Glynn, Mill», Ojrrla * Oa, 

New York—Bank of New York. N.B.A. Boaton- 
National Bhawmut Bank Montreal—Bank ot 
Montreal. St. John, N.B.-Bank of Montreal.

Drafts tamed en any branch ti the Bank M

It reaches every 
Class of Trade

■era! Bank a*



Canadian Subscribers.............. $3 a year
British Subscribers 
American 
Single Copies.
Extra

£1 Stg.
. $3.52 a year 
. 25c each

(5 to 50) .... 20c “ 
(50 to 100) ..15c " 
(100 and over). 10c “

Editorial and Business Offices:

M. S. FOLEY,

18 HOSPITAL STREET, MONTREAL. 

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

The Gurney, Tilden Go.ISSUED EVERY FRIDAY MORNING.

Hami I to n Canada.SUBSCRIPTION.

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike ta 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

Freük. J. Benson & Co,
— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.
Uablegrams: "FREBENCATE, LONDON.”

DEVfTED TO

Commerce, Finan< Insurance, Railways, 
Manufacturing, Mining and Joint 

Joint Sto t Enterprise».

;
-THE-

5tandard Loan Co. Edward E. Hale 
& Company

CAPITAL............................ $1,125,000.00

50,000.00RESERVE.
2,250,000.00ASSETS.

President: ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 
Director : Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

Brokers and Promoters

Room 64 ROSSIN HOUSE
HEAD OFFICES .

24 Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five 

years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write for booklet entitled “ SOME CARDI­
NAL POINTS.”

Telephone Main 4584.

Locks L Builders’ Hardware

No. T HAND DRILL-
Cut gearing, change of speed for light or heavy work. Ball 

bearings, rack and pinion feed, either hand or automatic. 
Treadle feed to lower spindle to the work. A weighted lever 
raises the spindle instantly as soon as the feed is disengaged. 
Incomparably the best hand drill in the market, and also a 
first-elass wood-boring machine. Fitted for power if desired 
without extra charge. Weight 375 lbs. Send for circular, 

it pays to use the best tools.

H. B. JHRDINE & CO..
HESPELER, ONT.

5THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.Original Charter 1854THE

HOME BANK OF CANADA.
THE STERLING BANK OF CANADA8 KING ST. 

WESTTORONTOHEAD
OFFICE Oflers to the Public every Facility which their Business 

and Responsibility Warrant.Branch Offices in Toronto.
78 CHURCH STREET, 

cor, QUEEN ST., WEST and BATHURST ST.
BLOOR ST., WEST and BATHURST ST. 

cor. QUEEN ST., EAST and ONTARIO ST.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George. Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

cor.

West Toronto City, or Toronto Junction 
20 Dundas Street West.

Branch Offices in Ontario.
Alliston, Belle River, Cannington, Everett- 
Ilderton, Lawrence Stn., London, Melbourne- 
Sandwich, St. Thomas, Tecumseh, Thorndale- 
Walkerville.

Winnipeg, Man.
JAMES MASON, General Manager.

Fernie, B.C.

15
s

• t
e

Ijrr*
> 

* 
% \ 

>

«



THE CANADIAN JOURNAL OF COMMERCE.6

LEGAL DIRECTORY.

STANDARD” twist__drillsit
L. Clarke Raymond 

WINDSOR .. Patera on, Murphy & Sale 
WINGHAM..
WALKERTON 
WALKERTON

WELLAND

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson A Holmes
.. A. Collins 

Otto F. Klein

Caverhill, Lear mont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM..................F. A. Baudry
MONTREAL. . T.P. Butler, K.C.,D.CJL.

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............ F. X. A. Giroux

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens 
INGERSOLL
KEMPT VILLE...................T. K. Allan

.. .. W. T. Easton 
. McLaughlin A Peel
.............Wm. Steers

L1STOWEL...................H. B. Morphy
LONDON....................W. H. Bartram
L ORIGINAL 
MITCHELL .
MOUNT FOREST.'........... W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..

Townshend A Rogers 
ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.C.

Roscoe & Dunlop
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

AMHERSTThos. WellsNEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Svmmes A Schreiber.

LEAMINGTON 
LINDSAY .. . 
LINDSAY .. ..

KENTVILLE

S. Macdonnell
MONTREAL. Burchell & McIntyre

J. MaxwellPaul Lacoste, LL.L. 
Jules Mathieu, LL.B.

-Henry J. Kavanagh, K.C. 
iH. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can.

•Sable Address, “Laloi.” Bell Tel. Main 4800, 4801

Dent & Thompson NEW BRUNSWICK.

CAMPBELLTON........... F. H. McLatchy
SUSSEX White A Allison

.. .. J. F. Grianoa PRINCE EDWARD ISLAND.
..A. U. Greasery WEN SOUND ..R. B. HUTCHESON, 

Notary Public
PETERBOROUGH .... Roger A Bennet 
PORT ARTHUR
PORT ELGIN..................J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm 

.. .. H. A. Ward

CHARLOTTETOWN, McLeod A Bentley
. David Mills

MARRIAGE LICENSES ISSUED

^Commissioner for the Provinces of Quebec & Ontario, 
mechanics’ Building, 204 8T. JAMES STREET,

Tel. Main 2499.

MANITOBA.
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.

A. Weir

MONTREAL. PILOT MOUND..............W. A. Donald
SELKIRK James HeapSARNIA............

SHELBURNE .. 
SMITH’S FALLS,

ONTARIO. John W. Douglas
Thompson A Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR ....
BELLEVILLE ..
BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes A Henderson

BRITISH COLUMBIA.Lavell, Farrell A La veil 
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS...................J. S. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON .... MacLellan A MacLellan

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart A McQuarrie

BROCKVILLE..................H. A. Stewart
CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 
DESERONTO 
DURHAM ..
GANANOQUE....................J. C. Ross
GODERICH ....

.. .. A. J. Reid John J. Stephens 
.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roaf

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG

NORTH-WEST TERRITORY.
Henry R. Bedford 

.. J. P. Telford CALGARY Lougheed A Bennett 
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertses 
WATFORD .... Fitzgerald A Fitzgerald | RED DEER, Alberta .. Geo. W. Greens

TORONTO

.. .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (now of twenty year’s standing:), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop ; while far well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, es well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Rnass.

Having a full outfit of machinery and tools, imchiding Steam Riveter, and men 
of long experience, it invitee comparison of the quality at its worV, with
•bop in Canada.

ARTHUR RAVAHAGH,
manager.

Limited.
103 Bay St., - -

ESTABLISHED 1873.
Toronto

Paid-up Capital
Reserve..............
Assets................

*1,000,000 
265,000 

. 3,600,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
J. H. FAIRBAHR,

PROPRIETOR.

V. B. WADSWORTH,
Manager.
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H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

-Manufacturers ef Brery 
Description

STIRRUPS,
SPURS,

! BITS,11
Harness Furniture 

and
General Buckles

HAME8 
a Speciality,

Madelin “Crown-All” Silver, “Frootine,
■KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
i or all Markets.

WALSALL, England.34, 35 and 36 Fieldgate, -
Special Prices to Canadian* under the New Tariff.

As a protection to Merchants and Consumers, we are fasten-
with a lead sealbags containing Granulated sugar 

bearing our trade mark
Ing all our

V

and the initials “C.S.R.” — When ordering Granulated sugar in bags see 
■dhat the seal on the package is unbroken.

MANUFACTURED BY THE

mmiMCanada Sup Refining Cn, Limited i

Individual Evening InstructionLeading Manufacturers, Etc.

ON
THE CONCISE

Ready Reckoner
AND

Interest Tables

fONOAY, WEDNESDAY AND FRIDAY EVENINGS
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U
ftenouf Building, Cor. St. Catherine

and University Streets. 
Book-keeping, Arithmetic, Penmanship 

Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
«elect their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
»r telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
Seneuf Building, Cor. St. Catherine

and University Sts., MONTREAL.

With valuable Tables of Weights and Measures.
By Arnold W. Thomas. 168 Pages, Strongly bound 

in Cloth.

Price 25 cents. By mail 30 cts.

M ORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.1

15-117 NOTRE DAME STREET, WEST, 

MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedie St., London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JIHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

Joint Deposit Accounts.

Two or more persons may open a joint 
account with this Corporation and either 
may deposit or withdraw money. This is 
a most convenient arrangement for hus­
band and wife (especially if the former 
has sometimes to be away from home), 
mother nul daughter, two or more Execu­
tors or Trustees, or any persons who may 
be associated in an investment or business 
of any k.nd. In the event of the death 
of either person the amount of deposit 
becomes the property of the survivor.

INTEREST AT THREE AND ONE-HALF 

PER CENT.

Per Annum will be added to the account 
and compounded FOUR TIMES A U EAR.

Canada Permanent Mortgage 
Corporation, Toronto St„ Toronto.

COMMERCIAL SUMMARY.

—The Imperial Trust Co., will erect * 
$600,000 building at Vancouver.

—The town of Taber, Alta., will install
waterworks system this summer.

—Ottawa will spend $5i),000 on ox Lend­
ing and improving its waterworks plant.

—A company of Scotch capitalists have 
purchased a site in Toronto, on wh eh to 
erect a factory to manufacture thread 
and cordage.

—Toronto Bank Clearings for the week 
ending lune 26, 1908, were $19343,8S3, 
showing a decrease of $3,083,164 compared 
with same week in 1907.

a

—A bonus of $5,000, with exemption 
from taxes for ten years, has been grant­
ed by the City of Sherbrooke, to the Im­
proved Taper Machinery Co., of Nashua, 
N.H., who will establish a plant.

—The reports so far received by the 
Dominion Central Battlefields Committee 
show that the fund for the purchase of 
the historic grounds as a national park 
has now pas-ed the $400,00» mirk, and 
the committee has every expectation that 
the required sum of $500.000 will he re­
alized in the course of the next couple of 
weeks.
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LONDON MUTUAL FIRE ESTABLISHED
1859

$890,511.67

366 tons in 1906. There seem to be many points in favour of 
a general extension of jute cultivation, as there is an ever in­
creasing market for this product in Europe, and also in coun­
tries where such products as cocoa, sugar, rice, or coffee, are

ASSETS
U A HILITTES (Including Reinsurance Reserve 

$317,758.95)............................... ................. $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.

grown, and sacks are consequently required.
SURPLUS
SECURITY FOR POLICYHOLDERS —The Canadian Shipping Register for the year ending 1907 

shows the following :—The total number of vessels on the 
books of the Dominion, on the 31st of December 1907, was 7,528, 
measuring 698,688 tons, being an increase of 16 vessels and 44,- 
509 tons register as compared with 1906. Of this amount near­
ly 30,000 tons were transferred from Great Britain. The num­
ber of steamers was 3,007, with a gross tonnage of 471,795 tons- 
The number of vessels built and registered and Canada last 
year was 392, measuring 38,410 tons. During the year 452 ves­
sels were removed from the register, some of which had been 
out of commission for several years.

HON. JOHN DRYDEN, D. WEISMILLER,
Sec’y and Gen. Manager. 

HENRY BLACKFORD, 180 ST. JAMES ST., MONTREAL. 
General Agent Province of Quebec.

President.

—Returns collected by the British Board of Trade upon the 
labour market in England are rather unfavourable. Employ­
ment in May was not on the whole so good as in April. It was 
considerably affected by the disputes in the shipbuilding and 
engineering trades, which have rendered idle a large number 
of workpeople not directly concerned. As compared with a 
year ago there was a decline in employment in most industries. 
In the 268 trade unions, with a net membership of 627,613, mak­
ing returns, 49,515 (or 7.9 per cent) were reported as unem­
ployed at the end of May, 1908, compared with 7.5 per cent at 
the end of April, 1908, and 3.4 per cent at the end of May, 
1907.

—Two Committees of the New York Board of Trade, one on 
Insurance, the other on Height of Buildings, have made a joint 
report, fully endorsing the opinion expressed in this Journal, 
that such buildings should be constructed of non-combustible 
material throughout, and also insisting on individual fire fight­
ing apparatus.

—Last week’s hot weather was very hard upon the straw­
berry growers. Fruit was hastily ripened, some of it before 
it was grown, and much of it spoiled. The baking of the 
ground has dried up the plants, which present a withered ap­
pearance . All fruits and most grain crops are better for much 
moisture in June, which has not been sent this year.

—The imports into the United Kingdom last May amounted 
to £44,271,217, against £52,615,635 for the corresponding 
month last year, being a decrease of £8,344,418. The exports 
were £31,066,877, compared with £36,922,548 for May last 
year, being a decrease of £5,855,671. The trade for the first 
five months of 1908 shows a considerable decrease in compari- 

with the same period of 1907> the figures being £ 262,205,

—At sessions of the Supreme Council of the Independent Or­
der of Foresters in Toronto recently the decision was to direct 
an advance of 40 to 100 per cent in insurance rates, 
member who joins at age 20 must pay 87 cents a month for 

$1,000 insurance, instead of 62 cents; at age 30, $1.32, instead 
of 72 cents; at age 40, $2.15, instead of 90 cents; at age 54, 
$4.31, instead of $3. •

Each
son
381, as against £280,561,211, a fall of £28,355,830. The exports 
also show a considerable fall. The total for the first five 
months of 1908 was £ 161,040,256, a decrease of £12,166,144 on 
the total for the same five months of last year, which was
£173,206,400.—In the city of New York, there were 5,152 accidents on 

street car lines in May, as compared with 4,707 in April. 
considerable part of the increase was attributed to mishaps in 
alighting from and boarding open cars. Of the 3,382 persons 
injured, 2,066 were passengers. Thirty-two persons were killed, 
15 had their skulls fractured, 3 had to have limbs amputated, 
41 had limbs broken.

A —Ratent Report.—Below will be found a list of Canadian and 
American patents recently secured through the agency of 
Marlon and Marion, Patent Attorneys, Montreal Canada, and 
Washington, D.C. Any information on the subject will be sup­
plied free of charge by applying to the above-named firm. Can­
ada:—E. Etienne and J. Dube, Sudbury, Ont., ornament; Hans 
Ries, Munich, Germany, bricks for furnaces, retorts, and the 
like; Philippe R. La Rue, Montreal, Que., washing powder; 
James T. Sullivan, Newcastle, N.B., belt tighteners. U.S.:—
AYilliam Jas. Boyd, Regina, Sask, buckles; Frank Hendrickson, 
Three Forks, B.C., gun sight ; Napoleon J. Cote, Montreal, 
Que., combination furniture; Edmond Fournier, Montreal, Que., 
loose-leaf binders.

—The number of trade disputes during May was not more 
than in the previous month, but there was an increase of ap­
proximately 122,025 working days lost by employees through 
this cause. Compared with May, 1908, there was a decrease 
of 26 in the number of disputes, but an increase of about 39,000 
in the number of working days last. Industrial accidents oc- 
curing to 324 individual work people in Canada during the 
month of May, 1908, was reported to the Department of La­
bour. Of these, 122 were fatal and 202 resulted in serious in­
juries.

—With the finest possible weather prevailing, and the bed of 
the soil in excellent condition, the prospects of this year’s 
Egyptian cotton crop would be encouraging were it not for 
anxieties as to the state of the Nile flood. A correspondent of 
the “Daily Telegraph” writes that this is, in some quarters, 
termed alarming; there is no doubt that the water levels are 
exceedingly low in the river, and the whole net-work of irriga­
tion canals drawing from it. The irrigation service, it is said, 
experiences considerable difficulty n Supplying even partially 
the requirements of the land and the cultivators. An amend­
ed and final estimate of the cotton crop, made by a shipping 
hr use whose statistics are generally trustworthy, reduces by 
100,100 ’Lp hitherto accepted estimate of 7.125.090 cantars; the 
total, on the new basis, is 7,025,000 cantars.

—An unusual cause for fire is reported from Jacquet River, 
R.Q. A new sawmill was being constructed with cement foun­
dations, the floor of the basement being 3 feet above the level 
of the highest recorded tide. The government seismograph 
recorded an earthquake at sea in the North Atlantic the day 
before the fire, causing an unusually high tide and submerging 
the floor of the basement to the depth of 10 inches. This 
caused fire by the slaking of lime in barrels, and, as it was 
Sunday and no workmen were present, the entire plant was de­
stroyed .

—The French Colonial Office have given instructions that 
serious and methodical attempts at extending the cultivation 
of jute should he made in French Indo-China. The consump­
tion of jute in France, as in other parts of the world, has risen 
considerably of recent years: it was 72,000 tons in 1903 and 97,-

—Advices from Huddersfield, Eng., state that trade remains 
of an inactive character, but East Country and Canadian buy- 

little interest in affairs at last weeks market.ers imparted a , .. .. . , .
Generally speaking, however, there is no elasticity in business
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in any department. A few manufacturers who have struck 
lucky lines, and others who produce fancy goods, are fairly 
well employed for the spring, but, taking the bulk the outlook 
is far from encouraging. Merchants, it is reported, have heavy 
stocks on hand, the surplus output of last season, and with 
trade apparently 
light ahead.

—In their monthly report on the Lyons silk market, a lead­
ing manufacturing firm say: The attention of the silk trade is 
centred on the coming crop. It is progressing satisfactorily in 
Europe where, unless there is some mishap at the last stage, 
good results may be anticipated. The cocoon markets have 
opened in Spain and Syria, and will open in France and in Italy 
within a week or two. Meanwhile, the silk consumig markets 
have remained quiet, and prices about unchanged. Manufac­
turers have few orders on hand; they have to live on the hope 
that fashion will be more favourable next season, there being 
some indications of a possible revival of silk dresses, 
oiàlook has somewhat improved in America and manufacturers 
there are showing a little more spirit, 
all the world round have teen so conservative for many months 
past that their supplies aie unquestionably very small, 
the other hand, contrary to what happened last year, the pro­
duction of silk this season has exceeded the consumption of 
same, and unsold stocks will have to be carried over next 
season.

on the ebb in the country there is not much 
The Continent is still a good market, but is ab- 

eortive powers, coupled with those of the Colonies, are by no
means equal to the high producing power of Huddersfield and 
the Colne Valley. Short-time prevails in the factories.

The
—An encouraging feature of England's over-sea trade for the 

last five years is that there has been a considerably larger in­
crease in imports of foodstuffs from British Possessions than 
from foreign epuntries.

Consumers of silk

In the first volume of the Annual 
Statement of Trade, just issued by the Board of Trade, it is 
stated that under the head of “food, drink, and tobacco,” the 
total Imports from foreign countries amounted to £ 180,900,000 
in 1903, and to £183,500,000 in 1907—an increase of £2,600,- 
000 or 1.4 per cent. In the same period the imports from 
Br.tish Possessions have increased from £50,600,000 to £63,- 
800,000—an increase of £13,200,000, or 26 per cent. The in­
creased importation of foodstuffs from British Possessions is 
accounted for to the extent of over £6,000,000 in respect to 
gram and flour; meat £2,000,000; and other food and drink, 
£4,500,000.

On

—Mr. Putnam of the Ontario Department of Agriculture 
says in a bulletin:—Reports received at the Provincial Depart­
ment of Agriculture would indicate that there is a gradual im­
provement in the conditions surrounding the manufacture of 
cheese throughout the Province, with the result that the gen­
eral quality of the goods exported, as well as those consumed 
locally, are of a higher standard than heretofore. It is most 
gratifying to learn that the factorymcn do not hesitate to un­
dertake a little additional expense or extra work, if it means 
a betterment of the quality. A number of factories, especially 
in western Ontario, have this year installed the necessary 
equipment for pasteurizing the whey as soon as it is drawn 
from the vats It is thus kept sweet and returned to the far­
mers in a condition which makes it more valuable for feeding 
purposes and at the same time renders it a much easier matter 
to wash the cans. In those districts where the pasteurization 
of whey has been adopted the raw material furnished the fac­
tories is of a better quality than in former years. With the 
patrons and the factorymen co-operating in carrying out the 
recommendations and instructions given by the department 
from time to time we can look for a still further improvement 
in the quality of Canadian Cheese. Reports from Montreal in­
dicate that the quality so far this season is in advance of that 
of previous years.

—Concerns in which Canadians are chiefly interested will in 
July pay out approximately $6,000,000 in dividends and bond 
interest.
Can. Rubber pref., Crow’s Nest, Dom. Coal, Dorn. Textile, Hali­
fax Railway, Illinois pref., Laurentide pref., Mackay Com., 
Mackay pref., Mon. Telegraph, Auer Light, Bell Telephone, 
ISmart Bag, Stansfield pref., Shawinigan, Can. Westinghouse. 
National Trust, Penman com., Sao Paulo, Toronto Railway, 
Tri-City pref., Twin City, Winnipeg Railway, Trinidad Rail­
way, Havana pref., N.S. Steel pref., Nipiss’ng. Textile pref., 
Carter Grume, Guarantee of N. A., Ottawa Railway. Banks, 
Quarterly: Nova Scotia, Molsons, Provinciale, New Brunswick, 
Sterling, Traders, Metropolitan, Dominion, Crown, Royal, Bank 
of B. N. A., Townships, City and Districts.
Can. Paper pref., Sun Life, Ontario Loan, Canada P. Mtg., 
Con-fed. Life, Toronto G. Trust, Great West Life, London Rail­
way, Western Assurance, Huron and E. L., Can. Landed, Stan­
dard Trust, Toronto Mort., Canada Trust, 
concerns will pay semi-annual bond interest.

Following are details:—-Quarterly: Gen. Electric,

Semi-annual:

In addition, 25
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THE BUILDING BUSINESS.
would be upheld by the Union in refusing to lay more.

On the other hand, there was no recourse for the em­
ployed who found his men accomplishing less than that 
stint of work, 
union men were laid off, and did leave if non-union men

The building trade, which has been in rather low cir­
cumstances this season, is looking up again. The large 
banking houses in course of erection locally, are going on 
without interruption. On the outskirts, house building 
has been resumed, and several new undei'takings were 
launched last week. As yet the amount of actual erec­
tion on hand is really less by 25 p.c. than at the same 
time last year, but enquiries show that before the open 
season closes, the activity will equal the record of last 
year. The courageous attitude of the Builders’ Ex­
change in resisting the attempts of the powerful Brick­
layers’ Union to impose its terms upon builders has had 
its share in effecting this result. Much of the work 
now being projected, has been suggested by the compar­
atively quiet times, and a decline in the prices of ma­
terials. The tyranny of the Union, which insisted on a 
wage rate of 50c an hour for each one of its members, 
no matter what his ability might be, was so far over rid­
ing the season’s advantages that contracts were to be de­
liberately held over, while bricklayers lived luxuriously 
upon the accumulated funds. Architects and contrac­
tors found themselves between the upper and the nether 
millstone last year. Every man, good, had, and indiffer­
ent, had to receive his $5.00 per diem. And the expert 
layers of brick smoked and loitered at will, insolently structural steel, stone cutting, carpentering, and glaz- 
declaring that their day’s work was 800 bricks, and they ing should receive further consideration. The interests

Men threatened to leave their job if

were engaged.
As a matter of fact very few bricklayers ever earned 

$5 a day, though all expected it. This year the battle 
has been fought out, and the men are supposed to earn 
what they get, union or no union. The Bricklayers* 
Union has been compelled to leave the fruits of victory 
with the builders, whose slogan has been “fair wmges,” 
against uniform wage plan of the men. No one 
doubts, however, that the rate of usages is still too high, 
for comparatively unskilled labour. Over a hundred 
dollars a month is too much for a bricklayer of ordin­
ary capacity, working nine or ten, or possibly twelve 
months a year. Bench mechanics have had to submit 
to reductions, and have learned to live upon from $2.00 
to $3.00 a day, though their training is much more ex­
pensive, and their work, generally speaking, calls for 
higher mental, qualities than those of the ordinary union 
bricklayer.
lesson. The position of the bricklayers has been, and 
still is anomalous, and in justice to the allied trades of

Office men have had to learn the same
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of business, as investigation will show that just as it was 
in St. John’s, so in this ease, it was not the fault of the 
local,—what might be called the legitimate business of 
the Bank—that it did not realize prosperity. Much of 
the funds was locked up in railroad and other enter­
prises, leaving an insufficiency for local needs. Coun­
try dealers are not likely to be seriously affected, and we 
are assured that their city wholesale correspondents ap­
prehend no serious losses. Customers, who were de­
positors, may be inclined to grumble at the system which 
allowed their bank to receive deposits aggregating 
$872,000, when its paid-up capital was but $331,200, and 
the whole of that wiped out for some time past. These 
may feel the pinch sufficiently to curtail purchases, as 
will probably the shareholders also, whose names form 
a list long enough to be reassuring, because of the proof 
it affords of loss being divided, not too heavily, among 
a large number. But there is nothing in the least 
alarming in the situation, and it is evident that the 
leading Bank of the Dominion realizes the perfectly 
solvent and growing condition of the district most 
affected.

The talk about governmental inspection will have no 
other effect upon competent observers, than to lead to 
their demanding that the statistics furnished to the 
Government should be made as clear, comprehensive and 
full as possible, and should receive really intelligent 
never-failing consideration. Competition will, no 
doubt, have its part in safeguarding public interests, 
but nothing has been discovered as yet which a man can 
safely substitute for his own brain power in providing 
investments for his cash. Government inspectors in 
the United States, have not yet discovered the way to 
avert insolvency from a bank no longer sound. In­
dividual, eternal vigilance, directed by intelligence, is 
the only real safeguard yet afforded to investors. 
Banks have long had their own inspectors whose visits 
are paid invariably at unexpected times. Shareholders 
and directors—the latter of whom are generally among 
the largest shareholders—are not likely to neglect look­
ing after their own interests in their banks ; neither are 
the managers and officers to be found jeopardizing their 
positions by remissness in their duties.

We notice the growing tendency to rely less upon the 
individual, and more and more upon a paternalistic Gov­
ernment. It has always to be borne in mind, however, 
that governing bodies have no creative powers. Moneys 
they make use of, whether to move Western grain or,to 
assist indigent corporations have first to be placed in 
their hands. In the end, the money which helps the 
public, must come from the public, who contribute the 
capital and deposits. Banks decently conducted, are 
the vroper media for directing such a circulation of 
money. Our system of branch banks makes such direc­
tion comparatively simple and furnishes means adequate 
to the relief even of su oh local need of funds, as was re­
ported to be experienced in the North-West last w liter. 
In the interests of country dealers, who are themselves 
to a certain extent the bankers and financial directors of 
a considerable section of the farnrng and village com­
munities, we are strongly in favour of the extended 
Branch system throughout the country, 
strengthen public confidence by granting banking facili­
ties in undoubtedly strong institutions—as has been done

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COrtPANY,

(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager.Agents wanted throughout 

Canada.

of real estate owners and more especially of their ten­
ants, whose rentals are calculated to some extent upon 
the erecting cost of offices and houses, also calls for re­
duction in builders’ rates. The bricklayer is greatly 
to blame for the high and increased rate of rentals, un­
der which there is much groaning at the present 
moment.

It is no wonder that complaints are occasionally heard 
of house and other rents being high in our large c.ties, 
especially in Montreal, where wood is little used. Well- 
built houses are advancing in value, except in the few 
rare instances where owners are compelled by their busi­
ness to remove to other parts of the Dominion, 
men will nowadays buy vacant lots with the purpose of 
building upon them immediately or in the near future ; 
and dwellings that a few years ago could be had for 
$10,000 to $20,000 are now held at $14,000 to $22,000.

Few

LATE FINANCIAL DISTURBANCES.

The recent suspension of two very small Canadian 
banks one in St. John’s P.Q., and the other in St Hya­
cinthe, P. Q., need create but an exceedingly slight rip­
ple on the surface of trade. The particulars have al­
ready been noted here. No doubt it is disconcerting in 
these days of comparative stagnation and incertitude to 
find even such small financial institutions going by the 
hoard, the result of unwise ventures which the direc­
tors had been wheedled into—for it is well-known that 
the titles “manager” or “general manager” does not 
properly describe the functions of that chief officer. 
The term “cashier” would have been more applicable to 
such a post. There is no fear of any serious landslide, 
however, 1'or there is not the slightest symptom of the 
involving of any of the other banks in their transac­
tions. Banks trading on small capitals are almost al­
ways possible sources of anxiety in stringent times. 
And it is probably just as well that these weak spots 
should be completely cleared away altogether, 
ever functions they were supposed to perform can be 
better accomplished by safer banks.

It is fortunate for the merchants and other business

What-

men of that section that the establishment of a branch 
of the Bank of Montreal in St. Hyacinthe occurred al­
most coincidently with the closing of the doors of the
local bank. This step, doubtless contemplated for some 
time past by the larger institution, was probably the re­
sult of a premonition, fully expected hv the sagacious 
bank management, although there had been branches 
established there long previously by other sound institu­
tions.

Better

There is no reason to expect nftich dislocation



THE CANADIAN JOURNAL OF COMMERCE.12

only been $50,000, where it was expected to be $400,- 
000. Such are the vicissitudes of the oil trade. This 
gain follows upon one of $140,000 in 1906-7 over 1905- 
6, but then the sales in the past year must have reached 
fully $500,000 more than in the previous year. Then it 
will be observed that the experiences of the companies 
have not been uniform. The Oakbanlc Company ac­
tually made $18,000 less than in the previous year. 
This seems to have been due to an experiment in work­
ing the lower shale seams at Mid Calder after the upper 
seams were exhausted. These lower seams have now 
been abandoned as unprofitable, and new shale fields 
have been acquired in a convenient position elsewhere,. 
but the experiment with the Mid Calder seams cost the 
company $40,000, and hence the decrease in working 
profits. Then, while Broxburn increased its working 
profits by only $5,598, Pumpherston made $39,000, and 
Young’s $23,000 more. Broxburn made enough out of 
the higher prices obtained for the liquid products al­
most to cover the larger outlay for coal and wages, but 
did not do so well in candles owing to severe cutting of 
prices among the candle-makers.

From these and other recent indications it will be 
seen that the Scotch oil companies have done well, in 
spite of dear coal and high wages. Had working con­
ditions been the same as last year they would have done 
very much better, but, as it is, their financial position 
has been greatly strengthened. Then the prospects are 
good, for while trade generally shows no sign of im­
provement, there are no indications of decline in some 
of the chief products of distillation. The current con­
tract price for lamp oil (paraffin) is about 12c per gal­
lon, and there is every expectation that that price will 
be repeated when the contracts have to be renewed in 
the autumn. There is no reason why it should be low­
er, unless Russian or Roumanian oil is pressed for sale 
at a lower figure, but this is not probable with regard 
to Russian oil, and Roumanian oil is not yet sufficiently 
refined to hurt. The heavy oils for machinery purposes 
are being offered somewhat cheaper from America and 
Russia than the highest prices recently touched, but not 
lower than the equivalents of the average prices realized 
in Scotch heavy oils during the past year. Solid para­
ffin, or wax, will be somewhat lower on what is sold for 
export, because the Standard Oil Company have resumed 
the practice of allowing to their Continental buyers the 
amount of duty levied by the Continental tariffs. But 
the principal outlet for Scotch wax is in candle-making 
and other industries at home, and though there is an 
increasing supply of wax from the Galician oilfields 
(there is none from Russia or Roumania), there is a dim­
inishing supply from American oil. Any shortfall 
there may be on wax on the year’s contracts will be 
made good on the other solid product—sulphate of am­
monia—which is in increasing demand as a fertiliser, 
and is already being contracted for at an advance on 
last year. The lighter spirits and bye-products are not 
likely to bring less.

But where, oil producers will gain most in the current 
year will be in lower costs of production. Coal is al­
ready about 48c per ton less than it was a year ago, and 
with coal prices miners’ wages come down too. As 
compared with last year, coal miners’ wages are already 
18c per day less than last year, and further reductions 
seem to be impending. Those reductions will influence

pretty thoroughly during the last few years, than allow 
the foundation of small banks. Let the country be en­
abled to supply all its needs at these large financial re­
servoirs. Banking is not a safe methed of investing 
unless it is conducted by fully trained bankers, and on a 
large scale. Surely proof enough has been accumulated 
of this theorem.

The banker’s duty is no sinecure. Most people have 
observed how care-worn many general managers and as­
sistant managers appear at the close of their fiscal years ; 
indeed, there are no officials who require a periodical 
outing more than they. One has not to seek far for 

examples. The exceptions are mostly men of inherent 
vigour and endurance.

THE PETROLEUM TRADE.

The London Economist comments at much length on 
the reports of the five Scotch paraffin oil companies 
(which are all that remain on the Stock Exchange of 
a once long list) have now been issued, and enable us 
to survey the experiences of the oil year which termin­
ated on April 30th. When reviewing the situation a 
year ago, we indicated reasons for expecting that the 
balance-sheets for 1907-8 would be even more satisfac­
tory than those of 1906-7. In one sense they are so, 
but they are not as good as they promised to be at that 
time. The Scotch mineral oil trade is one of those de­
partments of human effort in which the unexpected 
generally happens. When general trade is good and 
profitable the oil companies’ results are often poor ; 
when trade generally is bad the oil results are often 
good. In fact, the industry usually pays better when 
prices are low than when they are high, for high prices 
usually mean higher cost of production.

In the year just closed all the companies have had 
the advantage of recently improved plant and the latest 
devices for the economy of production. They have also 
had the advantage of a comparatively high range of 
contract prices for their principal products. But the 
larger profits that were anticipated have been, for the 
most part, absorbed by the increased outlays on coal 
and wages. Goal is the largest item in the cost of 
production, and coal costs from 60 cents to 84 cents per 
ton more than in the previous year. Some of the com­
panies have coal pits of their own, but all of them have 
to buy coal, and in any case the advance in miners’ 
wages enhanced the cost, even from the companies’ own 
coal seams. Then, although the wages of shale miners 
do not move up or down quite concurrently with the 
wages of coal miners, they are necessarily affected by 
them, for if wages in the collieries are hitdier than in 
the shale mines, the men can leave the latter for the 
former, and vice versa. As it was, the wages of shale 
miners had successive advances during the year up to 
36 cents per day, and this means a large addition to the 
output-cost of the shale to he distilled and refined- In 
the case of one company ,the Broxburn, the rise in coal 
and wages (for the wages of the oil workers rise and 
fall with those of the shale workers) involved an ex­
penditure of $180,000 more than in the previous year. • 
And the other companies suffered in proportion.

The net gain of four Scotch refining companies has



13THE CANADIAN JOURNAL OF COMMERCE.

skirmishing it became a Church rule in some countries 
that no smoking was to be allowed within so many yards 
of a place of worship. In fact, tobacco was success­
ful all along the line. Snuff boxes were the gifts of 
kings, and of municipal corporations, and there was al­
most as great extravagance in the brands of snuff and 
cigars, as there had been in rare table viands in the days 
of the later Caesars.

The tendency nowadays is towards greater simplicity 
in the use of tobacco. Scented and other snuffs have gone 
entirely out of fashion. The most popular cigars are 
not the most expensive as they are not the cheapest 
either. The use of cigarettes is a return to nature, and 
to the early custom in Hispaniola, as the old navigators 
reported it. In many Mexican cities, as soon as a cus­
tomer takes his seat at a luncheon table on the hotel 
piazza, at the edge of the street, he becomes aware of 
the presence of a native beside him with a bunch of - to- . 
bacco leaves at his girdle. A minute later, and a yel­
low hand lays a rudely rolled little cigar beside his plate. 
Another and another follows, until the diner raises his 
hand. The native lifts one, two or three fingers, signi­
ficant of the amount of his bill, and having received the 
trifling amount of the few pesos demanded, silently 
withdraws. Some connoisseurs declare that these green 
rude cigars furnish the best smoke in the world. In 
many Southern countries great care is exercised in strip­
ping the best parts of the choicest leaves from the stalks 
for wrappings for the “taba-cos,” or hand-made cigars 
in common use. Most modern travellers bestow en­
comiums of praise upon these domestic cigars, 
universality of the plant, which has been transplanted 
to most countries in the world, and the comparative 
cheapness of the leaves, ensures the purity of cigars 
and tobacco. No doubt the decline in the use of snuff, 
which was produced from the leaf stems of tobacco, at 
present of practically no financial value to the cigar 
men, has caused an increase in the price of their pro­
ducts, above what would otherwise be the case, 
probable, however, that tobacco was never in such com­
mon use as it is to-day. And it is doubtful if a single 

of the ancient arguments against it, could be suc­
cessfully maintained to-day. Tables of human longev­
ity do not furnish any proof of the deterioration of the 
race. Physical science declares there is an abuse of 
the weed, which is decidedly inimical to individuals. 
The immature young are likely to be stunted by its use. 
Analytical enquiry shows that the material of the leaves 
is highly complex, and liable to chemical changes dur­
ing the process of fermentation, which disposes of the 
contained 14.50 per cent of sugars altogether. Of 
nicotine, the fermented leaf contains only 3.86 per 
cent, the unfermented 2.20 per 'cent. Nitrogenous 
matter 16.24; albuminoids 14.29; indefinite insoluble 
matter 12.93; and mineral matter 11.95 per cent. The 
remainder is cellulose 10.38 per cent, and certain acids, 
resin and vegetable fat. There may be human organ­
isms to which this combination of constituents is ob­
noxious, but to the vast majority their sedative proper­
ties are innocuous and, indeed, to all appearance, bene­
ficial .

• Socially, opinions will differ about tobacco and its 
uses, as they always have differed. Some superior folk 
will be found in agreement with Cowper :

the wages of the British shale miners and oil workers 
of the oil companies, whose wage bills, therefore, will be 
materially reduced on the year. And, of course, chemi­
cals and other materials and stores are also lower. 
Thus, even with somewhat lower prices for their pro­
ducts the oil companies should have handsome balances 
on this year’s workings.

A HOLIDAY WORD ON TOBACCO.

Tobacco was the gift of the New to the Old World. 
Smoking was one of the first things noticed by Colum­
bus in San Salvador. Cortez found pipes an ancient 
institution amongst the South Americans and Mexicans. 
The aboriginal Aztecs rolled and used cigars, and the 
North American Indies could not say when the Calu­
met or Pipe of Peace, had placed an official stamp up­
on smoking. The beginning of the immense modern 
tobacco trade, one of the most important in the whole 
realm of commerce, was made by Hermandez de Toledo, 
who introduced its use into Spain in 1559. Admiral 
Sir John Hawkins took it into England in 1565, and it 
was in general use there in 1573. Drake and Raleigh 
traded largely in the weed, though it was no more fair 
than it was charitable for the old poet to sing:

“I would old Raleigh had been hung 
■ ’Ere he invented smoking. ”

The trade met with fierce opposition in Europe. 
Popes and synods fulminated against it. James I wrote 
a furious “Counterblast” against it, and thereby gave it 
much free advertising. The pious little Canton of 
Berne went further, and placed its prohibition in the 
Decalogue after the denunciation of adultery. In Tur­
key smoking was made a capital offence.

The leaders of religious thought never made a more 
egregious error than when they declared war on tobac­
co. How issue was joined is shown by a passage in the 
“Hard Case,” published in the middle of the 17th cen­
tury by the voluminous writer, Bp. Hall of Norwich, 
where he speaks of the revolutionary soldiery in his 
cathedral “drinking and tobaeconing as freely as if it 
had been turned alehouse.” Science was also opposed 
to the trade. An old “Treatise on Tobacco” laid it 
down that “everything that is superfluous is very adverse 
to nature, and nothing more so than tobacco,” and all 
the sciences found something to abuse in it. Customs 
regulations loaded it down with exactions, intended to 
restrict its use. There has never been a more complete 
victory won against all odds than that of the tobacco 
traffic. Smuggling, in defiance of the customs laws, 
became a fine art.

Regulations were compelled to change, and the -trade 
furnished one of the most important items of national 
revenue. Science was obliged to remove its ban, and 
lend its aid to the cultivation, manufacture and proper 
use of the weed. Pipes appeared in the churches and 
were solemnly smoked by parsons and people. Church­
wardens were at the expense of providing clay pipes, 
and gave their name, which still clings to a certain 
brand of them. At last the smoke became such a nuis­
ance that the weaker sex rebelled, and after some

The

It is

one
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"Pernicious weed! whose scent the fair annoys ; 
Unfriendly to society’s chief joys,
Thy worst effect is banishing for hours 
The sex whose presence civilizes ours;
Thou art Indeed the drug a gardener wants, 
To poison vermin that infest his plants.”

able diminution during the early five months of the 
year as compared with those for the corresponding 
months of 1907. Grey cottons (piece-goods) have 
wholly disappeared from the list. It is surprising, in 
view of our own long-established great manufactories in 
these lines that it had been found possible of late years 
to ship them to us at a profit. Bleached cottons have 
also disappeared from our imports if we are to credit 
the London trade returns, in which Canada has no 
place. Prints have fallen off from 11,231,200 yards 
at very nearly 7(4; cents in the early five months of 
1907, to 10,604,000 yds at nearly 7.27 cents for the 
same months of 1908. For the month of May alone the 
shipments hitherward were 564,900 yds, or about one-

Still experience proves that there is a use for tobacco, 
and true manliness will see to it that there is no annoy­
ance for the fair in its use. For the rough who persists in 
puffing his smoke into the face of all and sundry, under 
any circumstances, there is probably only one remedy, 
as there is for the public betrayal of any beastliness. 
Of late years there has been evinced a great lenity on 
the part of the fair sex towards the smoker. Even 
cigar smoke, which has a sad habit of clinging to car­
pets, curtains and dresses, is tolerated in many drawing 
rooms, though undoubtedly something of a nuisance 
sometimes.

Trade figures would be out of place in this discussive, 
hot weather kind, of an article, but may be given later. 
They are amongst the most prodigious in the world of 
trade, and it is no wonder that Canada should be anxious 
for a larger share of the business. Improvements are 
being made in the varieties of tobacco grown, and the 
important curing or fermenting processes, are receiving 
the oversight of experts under imported Belgian super­
vision. Somehow, one wonders whether attention 
should not have been directed towards the Indies or the 
South rather than to the temperate zone, when a direc­
tor for the industry was required. But it would be bet­
ter to await results before condemning the Govern­
ment's choice. No doubt it is cigar material we should 
aim at producing, in order to secure the best prices. 
The world is still very much of the opinion of Byron 
that tobacco is:

“Divine in hookas, glorious in a pipe,
When tipped with amber, mellow, rich and ripe;
Like other charmers, wooing the caress 
More dazzlingly when daring in full dress;
Yet thy true lovers more admire by far 
Thy naked beauties,—give me a cigar.”

Much has been accomplished of late years in Mont­
real to improve the quality and economy of cigars by the 
importation of native Havana or Cuban tobacco with 
skilled hands to manufacture the goods and teach others 
how to make them also. The Davis family have done 
much to introduce and popularize the business.

third less than in May, 1907.
Textile manufactures showed on the whole a sub­

stantial share of the total decrease of British exports. 
Of cotton piece goods, India, however, took more than 
last year, this partly offsetting decreases in the ship­
ments to Turkey, Egypt, China, Canada and North and 
South America. Woollen and worsted goods to Canada
fell off nearly 40 per cent in the five months.

There has been a heavy fall in the prices of wool, 
but the loss in value for the five months was only $450,- 
000, equal to 2.2 per cent., on a total of over $20,000,- 
000, while the decline in quantity was 9 per cent. A 
heavier shrinkage occurred in worsted manufactures, 
and in this case the decline amounted to nearly 20 per 
cent in quantity and 12.6 per cent in value. Jute, 
linen, and silk manufactures each showed more or less 
shrinkage as compared with last year, and shipments of 
apparel to South Africa, India, Australia, and New Zea­
land, which constitute the principal markets for these 
goods, were in each case smaller than in the correspond- 

Chemicals showed the small de-ing period of 1907. 
dine of $640,000, and were $392,000,000 in excess of

Railway trucks are among thethe figures for 1906. 
few items showing an advance.

—New Zealand imported goods from Canada in 1907 to the 
value of $1,032,680 as against $785,440 in 1906. Our exports 
from the new Southern Dominion amounted in 190/ to $390,085, 
compared with $149,075 in 1906. Printing papers constituted 
a large portion of our exports.

—The Sovereign Fire Insurance Co. of Canada, intends to 
enter the United States field, and has already made its deposit 
of $200,000 in accordance with the requirements of the law.

—Some 1,500 cases of raisins and other Australian dried 
fruit have been shipped recently from Sydney for Vancouver, 
for distribution to several Canadian ports. These raisins, 
Lexias, found ready sale at fair prices last year.

CANADIAN IMPORTS.

There is, we believe, mo country in the civilized world 
where the depression of trade wh:ch broke over our neigh­
bours in autumn last, has been so little felt as in Canada. 
The unfavourable conditions spread to Europe, and even 
the United Kingdom, with all its resistant and recupera­
tive powers, did not escape. As has already been pointed 
nut more than once, much is due, generally speaking, to 
the foresight and courage of our banks, who did not 
hesitate to speak plainly to their customers, few if any 
of whom, however, were neglected where wisdom and 
safety prompted special treatment.

British exports to Canada have experienced remark-

B. C. Timber for Sale.
TENDERS ON TIMBER LANDS—Sealed Tenders 

received up to Sept. 1st on large tract of British Co­
lumbia virgin timber. Estimate guaranteed. Maps 
and descriptions from—

PRETTY’S TIMBER EXCHANGE,

VANCOUVER, B.C.
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THE FINANCIAL INFLUENCE OF A KING. AN INSURANCE CASE.

The ease of Rosenburg of Montreal, against the Northern 
Assurance Co., of London, England, to recover $2,000, the 
amount of a policy on goods insured, is likely to be heard 
in review.

Keen-sighted, financial men are not slow to recognize the 
business side of the results of the peace-making visits of King 
Edward to foreign courts. Following the trip to Paris came 
an easing of the financial situation between France and the 
country ruled over by the King’s nephew, and an unprecedent­
ed gain in cash reported by the Reichbank. The Scandinavian 
trip opened the way to the acquiring of quite necessary, quietly 
negotiated loans in Lombard Street, which have quieted all 
the talk about depressions in Christiania, and also in the sim­
ilarly s tuated city of Copenhagen, in Denmark. Now, it is 
suggested : “That as the result of the conferences between King 
Edward, the French President and the Czar, there may soon be 
announced the issue by Russia of an international loan for a 
substantial amount, which will be negotiated in France and 
England. The loan will be authorized by the Duma, thus com­
plying with the requirement of French capitalists, and presum­
ably the terms will be more moderate than those heretofore 
proposed, because of the intervention by King Edward in the 
interest of political peace and industrial progress.” It begins 
to appear that King Edward on his travels, exercising probably 
the most momentous influence in the whole world, represents 
the very best asset of his country.

The first court decided against the plaintiff, 
was shown that the terms of the policy had not been carried 
out; that other insurance was placed upon the goods without 
notification to the other underwriters. Mr. Tyre, the resident 
manager of the Northern, is one who has the courage of his 
convictions, and he is determined to fight the matter to the bit­
ter end rather than submit to any violation of the policy condi­
tions, added to which he has a staunch and powerful old 
pany to back him up. 
the only insurance made known to it at the time of the policy 
was one of $2,000 in the Union Assurance Society, to which it 
agreed; that subsequent to the date of defendant’s policy two 
policies, each for $1,000, were taken out by plaintiff with the 
Connecticut Fire Insurance Company, to which subsequent in­
surance defendant never assented, nor of which it ever received 
notice.

It

com-
The defendant Company alleges that

Defendant claims that such subsequent insurance vio­
lât.ng the conditions above cited of the policy with 
defendant, had the effect of annulling the same. 
Donovan, an elderly insurance broker (not agent), testified 
that he took the policy to defendant’s office to have it en­
dorsed; but all the defendant’s clerks who could have anything 
to do with the policy in question denied having ever seen it 
after its issue, so that their evidence conflicts with Donovan’s. 
The fire occurred on the 3rd of October last.CURRANTS. Rosenburg is
acting in the matter as a creditor of the late firm of Braun-

This dried fruit, sometimes called Corinthian raisins, is pro­
duced from small grapes of the variety Corinthiaca, about the 
size of peas, and which grow in multitudinous clusters about 
three inches long. Large quantities of this description are cul­
tivated in Morea, Corfu, and other islands of Greece, as well 
as in Xante. In the latter the fruit is grown on an immense 
plain, under the shelter of the mountains on the shore side of 
the island, where the sun has great power and quickly brings 
them to maturity. When gathered and dried by the sun and 
air, on mats, the currants are conveyed to magazines, heaped 
together, and left to cake until ready for shipment. They are 
then dug out with iron crowbars, trodden into casks, and ex­
ported.

From remote times the industry has been practically a gov­
ernment monopoly, all the more easily controlled because the 
tiny grapes are not produced anywhere outside of the Grecian 
Kingdom. The Greek Government several months ago put its 
currant industry in the hands of a single concern called the 
“Rriviledged Currant Co.,” This concern was to take over the 
surplus crop in order to prevent price-cutting and generally 
look aft r the market with a view to getting as much money out 
Of the industry as possible. The result has not been altogether 
satis actory since prices have increased, and the quality of the 
fruit received on this side has deteriorated. Dealers openly 
charge that this continent is being made the dumping ground 
for inferior fruit, unsaleable nearer home. The Privileged Co. 
has become a great controlling trust, which has the whole trade 
In its clutches.

stein Bros., of St. Thomas de Pier reville, P.Q.

—Reports from Great Britain promise an excellent yield of all 
kinds of fruit this year. Apples are expected to be a record 
crop, and Canadian fruit will have to be of good quality to 
cure good prices in the early market, 
greater carefulness in packing.

se-
Dealers all demand

BUSINESS DIFFICULTIES.

The following have assigned in Ontario : John Cornelius, wall­
paper importer, Belleville; E. H. Dever, tailor, Dresden; N. 
Babin, butcher, Fort William; E. Chevier and Co., picture 
frames, Ottawa; C. H. Westwood and Co., Ltd., smallwares, 
Toronto; Westboro Trading Co., Ltd., grocers, Westboro; Nor­
thern Electric, Hamilton; W. A. Graham, general store, Kirk- 
held; A. Hotton, livery, Sault St. Marie.

In this Province: L. Fontanel and Co., importers, city; Des- 
autels and Lafronge, merchants, St. Hyacinthe; G. Beaudet, 
dr., general store, St. Pierre les Becqueta : M. J. Adler, infr. 
clothing, offering 25 cents in the dollar: J. O. Samson and Co., 
fur dresser, city; Colonial Post Card Co., city.

In Manitoba: Fred and Co., furs, Winnipeg.
In Saskatchewan : B. H. Boehme, tailor, Saskatoon.
In Alberta, Artisans Cafe, Edmonton, sheriff' in possession.
In British Columbia, Margt. A. McLean, Kamloops; W. H. 

Moore, grocer, Vancouver.
In Newfoundland: Woollen Mills Ltd., Ilueville.
The wholesale dry goods and house manufacturing firm of 

William Cummings and Son, Truro, has assigned, 
are $87,000 and assets $38,000. Judgments in Truro have been 
recorded amounting to $17,000, chiefly for accommodation and 
cash loans. Hon. B. F. Pearson has a judgment for $9,000, 
and Frank Stanfield has a bill of sale on stock for similar am­
ount. Some time ago the firm made an offer of twenty cents 
in the dollar, but this was not accepted, and the assignment 
subsequently followed. The principal creditors are the Do­
minion Textile Co., $13,310, city; Montreal Cotton $5,122, city; 
J. P. Black and Co., $3,932, city; Universal Knitting Co., To­
ronto, $2,510; Cornwall and York Cotton Co., $3,689, St. John, 
N.B. ; Eagle Knitting Co., $2,022, Hamilton ; Montreal Wool­
len Co., $3,009, city; Montreal Suspender and Umbrella Co., 
$3,399, city; Standard Shirt Mfg. Co., $2,476, city; D. Graham 
and Sons, $1,705, Inglewood, Ont.

P. J. Kavanagh, hotel-keeper, St. Dominique Street, city, 
who assigned a few days ago, has filed a statement of his aa-

Liabilities—Mr. John A. Richardson, for several years in charge of the 
Montreal branch of the Imperial Bank, is still suffering from 
the indisposition with which he had been afflicted ere leaving 
the Bank a few months ago for a trans-atlantic trip in hopes of 
a speedy restoration to health. The management has been en­
trusted to Mr. Gerald B. Bolton, previously of the Ottawa, 
branch. Mr. Richardson has been sojourning at St. Agathe, 
Que., for the last few months.

—Caterpillars are creating havoc in many sections of New 
Brunswick. An army of them is reported from York county be­
tween Tracy and Cork stations, on the C.P.R. line between 
Fredericton Junction and McAda-m.

—The Imperial Bank has opened a branch at Hosmer, B.C. 
With two such names the future of the town should not be at
ell doubtful.



283-

173%.
210

104%.

66%
92%

07

22%
52
60

107
132
106

Year
ago.
246

74
93%

High- Low- 
Sales. est. est.

75 235% 235
2 158% 158%
1 195 195

12 153 152%
10 130 130
30 277% 277%

6 133 133

STOCKS. 
Banks: 

Montreal. .. 
Commerce .. 
Molsons.. 
Merchants .. 
Quebec .. 
Nova Scotia. 
Union............

Miscellaneous:

238 160% 159%
160 180 173

3975 5 4%

Can. Pacific.........................
Mont. St. By........................

Bo. Rights.....................
Toronto St...........................
Halifax Elec, lly...............
Rich. & Ont. Nav. Co.
Mont. Light, H. & Power
bhawmigan...........................
N.S. Steel & Coal............

Bo. Pref...........................
Bom. Iron & Steel, com. 1250 

Bo. Pref. .
Bom. Coal, com.
Bom. Coal, pfd.
Bell Telep. Co..
Laurentide, pfd.
Ogilvie, com.
Textile, pfd.. ..
Lake of Woods.
Montreal Steel ..

9899371
37 100 98

73%7463
9394342
CO2 69
4ly,629 44

1 109 109
1-1%17
59479 61

76 55 52%
13 100 100
52 138 133
20 112% 112%

108 106 105
8451 85

121 86% 85
57 5745

100
138
H2%
106
84
85%
57

have always been within long distance of all that was required 
for harvesting purposes, having never come anywheres near the 
amount of their issues as allowed by the Banking Act.

As manufacturers have been more or less resting on their 
oars lately, there is very little stuff in stock. When, there­
fore, the assured bountiful harvest is doubly assured, there is 
sure to be greatly increased demand all over the country, and 
a renewal of our wonted prosperity. A young country like 
that portion of North America in which our fortunes are east 
can stand a little interruption such as we have experienced 
lately. But caution and economy must not be disregarded.

In New ïork, money on call 1% to 1% per cent. Time loans 
60 days’, 1% to 2 per cent; 90 days’, 2 per cent; six monthsV 
3% to 4 per cent. Prime mercantile paper 3% to 4 per cent. 
Sterling exc., 4.86.95 for demand, and at 4.87% for 60 day 
bills. Bar silver 52%. In London, money 1 to 2% per cent. 
Biscount rates :—Short bills 1% per cent; three months’ bills 
1% per cent. Bar silver 24 ll-16d per ounce.

Consols, 87% to 88.

The following is a comparative table of stock prices for 
the week ending July 2nd, 1908, as compiled by Messrs. C. 
Meredith and Co., Stock Brokers, Montreal :—

El Padre Needles
IO CENTS

VARSITY,
5 CENTS.

The Beet CIGARS that money, skill end nearly 
half a century’s experience can produce.

ftade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.

sets and liabilities in the Insolvency Department of the Super­
ior Court. The liabilities amount to about $20,000, including 
a mortgage of $14,000 held by Mr. C. Merineau, who appears 
as the heaviest claimant. The assets consist of a licence for 
the sale of liquor, stock 
bar fixtures, and other accessories, as well as a lot, 
on the corner of St. Dominique and Rachel Streets. The 
principal creditors are:—O. Merineau, $14,000; S. Davis and 
Sons, $332; W. J. Rafferty, $260; Oscar Barette, the petitioner, 
$708; Hudon and Orsali, $900; L. A. Wilson and Co., Ltd., 
$815.10.

of cigars and liquors,

The meeting of creditors has been fixed for July 17. 
Miss Maria Bergeron, milliner, St. Catherine Street, city, 

has assigned, at the request of the John C. Green Co., Ltd., 
Toronto, with liabilities amounting to about $700. The as­
sets consist of stock in trade, store furniture and fixtures. The
principal claimants are the John C. Green Co., Ltd., of Toron­
to, $225; the John D. Ivey Co., Ltd., $272, and John C. Caver- 
hill and Co., $122.

Miss E. F. Dwyer, milliner, London, has assigned. She ran 
two stores, and her liabilities amount to about $6,000. The 
assets are nominally the same.

A dividend of 36% cents in the dollar has been declared in 
the estate of Edgar and Co., general merchants, Burk’s Falls.

BUSINESS ANNOUNCEMENT.

Under date of June 30th, 1908, the American Tobacco Com­
pany of Canada, Limited, and The Empire Tobacco Company, 
Limited, notify their customers and the trade generally, that 
the business hertofore carried on by them will, from and after 
the thirtieth of June 1908, be carried on by and for the account 
of Imperial Tobacco Company of Canada, Limited, whose prin­
cipal office will be at number 900 St. Antoine Street, in the 
city of Montreal. All accounts payable to the American To­
bacco Company of Canada, Limited, or to the Empire Tobacco 
Company, Limited, may be paid direct to Imperial Tobacco 
Company of Canada, Limited. The Imperial Tobacco Company 
of Canada, Limited, begs to advise the trade that commencing 
the first of July 1908, it will be prepared to fill in ordinary 
course all orders heretofore accepted by the American Tobacco 
Company of Canada, Limited, or by the Empire Tobacco Com­
pany, Limited, and to receive orders for the future. The terms 
upon which orders will be accepted until further notice, will 
be the same as those upon which these two Company have re­
cently been soliciting orders. The Imperial Tobacco Company 
of Canada, Limited, respectfully requests that its attention may 
be called to any dissatisfaction amongst its customers; it can 
assure the Trade that the present high standard of quality of 
their goods will be maintained and that the interest of its cus­
tomers will have its most careful consideration.

The American Tobacco Company of Canada, Limited. 
The Empire Tobacco Company, Limited.
Imperial Tobacco Company of Canada, Limited.

FINANCIAL REVIEW.

Montreal, Thursday, July 2nd, 1908.

Midsummer inactivity prevails on the stock exchanges all 
over the Dominion, and all except a very few long-prosperous 
members are thinking more of rustic amusements and motor­
ing than of days on the arenas or evenings at the clubs. 
national holidays in Canada and the States, both within a few 
days of each other, have contributed to render the week un­
usually lifeless.

Montreal Street Rights have been freely dealt in, and, as an­
ticipated a fortnight ago, Bell Telephone is about touching 
140.

The

In Canada and the States, heaven-born financiers are bent on 
creating currency out of individual promises to pay, trusting 
that all may be duly redeemed. The Canadian scheme is only 
temporary or tentative, and may not be necessary. Our Banks
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1167; Canada German Trade Relations, 
13; Canada, Newfoundland and U.S., 
Questions between, 590; Canada Radia­
tor Co., 115, 444; Canada, West Indies 
Trade, 60, 543, 732; Canada’s Royal 
Mint, 61, 156, 699; Canadian Col. Cot­
ton Co., 1059; Canadian Currency, Dis­
count on, 879; Canadian Elec. Associa­
tion, 876; Canadian Fish and Cold Stor­
age Co., 107; Canadian Northern Ont. 
Railway, 1182; Canadian Northern Ry., 
109; Canadian Oil Co., 541; Canadian 
Pacific Ry., 20, 65, 122, 216, 265, 300, 
314, 347, 350, 1047, 1088, 1127, 1143,
1167; Canadian Pacific Steamship Line, 
493; Canadian Southern Oil and Gas

781.

B.—Bacteriology in Linen Industry, 551; 
Baldwin Locomotive Works, 299; Balk­
ans, 349; Baltic-Black Sea Canal, 171; 
Bananas, 891; Bank Branches, 264, 
1063; Bank of Canada, 542; Bank of 
France, 395, 397 ; Bankers, Cases Affect­
ing, 896; Banking, 13, 264, 395, 492, 493, 
540, 542, 602, 636, 684, 732, 896, 1051 
1110; Barbadoes, 877; Bark, 539; 
Barnes, Dr. R., 937; Beasts, Wild, 
969; Beaver Skins, Seizure of, 505; 
Beer, 1112; Bees, Fraud in Manufacture, 
755; Bell Telep. Co., 20, 635, 650; Belle­
ville, 745; Belleville Rolling Mills, 731; 
Ben Allen Portland Cement Co., 170; 
Bermuda, 794; Beyer, Peacock and Co., 
1176; Blankets, Tariff on, 639; Boiling 
Grain for Horses, 542; Bond Issues, 
30,3; Booth, J. R., 1144; Botterell, Lite 

H., 590; Bounties, Govt., 253; 
Bourque, Existe, 602; Bradford, Eng., 
588, 970; Brandon, 539; Brandon Flour 
Mills, 744; Brandy Trade, 1071 ; Brant­
ford, 110, 265, 540, 1144; Brazilian
Loan, 158; Bread to Clean Watches, 
494; Brick Test, 899; British-American 
Bank, 542; British Board . of Trade, 
639; British Budget. 926; British Crops, 
546; British Empire Figures, 647; Bri­
tish Industrial Trades, 204; British 
Laws, New, 111; Brit. Navy, 876, 1179; 
British Patents Act, 396, 638, 645. 828, 
1018; British Patents, Designs and 
Trade Marks, 1170; Brit.Nat Debt 780; 
Brit. Royal Mint, 683; Brit. Secs.. 222;

D.—Dairy Produce, 109, 156, 158, 167,
540, 732, 969; Dalhousie Lumber Co. 
254; Danish Customs Duties Bill, 968 
Dannert Gas, 877; David, A. L., 1144 
Dawes, Late Thos. A., 939; Delaware 
and Hudson Railway, 782; Denmark, 
349; Detailhandlers’ Bank, 636; Deut­
sche Bank, 492; Diamonds, 203, 492, 
590, 638, 1010; Dominion Arsenal, 541; 
Dominion Bridge Co., Ltd., 876; Dom­
inion Car Foundry Co., 1176; Dominion 
Coal Co., 443; Dominion Explosives Co., 
312; Dominion. Lands, 879, 926; Domin­
ion Loans, 1182; Dominion Par ament, 
446; Dominion Revenue, 59,' go, 253, 
410, 49], 54f, 683, 684, 875, 876*
1063, 1008; Doors, Turnstile, 1008; 
Douglas, John W., 1170; Doukhobours, 
493; Dry Goods, 547; Dyes, Or gin of, 
420.

Co., 396; Canadian Steel Rolling Mill, 
Ltd., 3C6; Capital Lock Nut Co., 711; 
Caron, Late Sir Adolphe, 795; Carpets, 
782, 1130; Cars, Idle, 157, 255, 790, 875, 
1011, 1017; Carsley Co., Ltd., S., 557; 
Cartage Charges, 306; Castor Crop, 410; 
Cattle, 12, 398, 410, 1129; Cattle, In­
spection and Quarantine, 1131 ; Ceylon, 
300; Cheese, 158, 107, 300, 348, 419, 468, 
504, 540, 648, 781, 1051, 1088, 1182;
Chemicals, 34, 371, 561, 697. 888, 1152; 
China, 6], 410, 732; Chinese Poll Tax, 
1007, 1128; Chloral Hydrate, 398; Cig­
arettes, 1010, 1168; Cinematoseopic

1048,

E.

I

E.—Education in Canada, 803; Eggs. 227, 
649, 695, 698, 754; Egypt, 252, 446; El­
ectric Car Casualties, 1023; Electric 
Railways, 877 ; Electric Shocks, 597; 

Rooms, Hazard in, 1130; Civil Servants, Electricity from Windmill Energy, 1050;
To Tax, 636; Civil Service Bill,, New, Elevators, New Grain, 1128; Embezzle^
1010; Clarke, L. H.,'204; Clarkson, E. mente, 362; England’s Industrial Activ-
R., 878; Clearings, Canadian, 71, 694; ity, 1050; English and Amer.
Cloth Manufacturers, 300, 735> Coal, 695; Experimental Farms, 110.

Abuses,
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* • -fabrics, Silk-like Effects on, 828; 

factory Statistics, 829; Eairbanks Co-, 
876; fall Rivtr Cot. Operatives, 10.0; 
I arm Products, 830; Farming Acreage, 
132; Fenlon Falls, 732; Fibre, 495, 588, 
1130; Findlay Hiver District, 588; Fire 
Insurance, \ ermoni, 838; Fire-Proof 
Paint, 732; Fire Record, 19, 70, 73, 121, 
165, 216, 264, 313, 360, 395, 505 552, 602, 
650, 698, 745, 793, 842, 967, 981, 1062; 
lure H.sks, X. Y., 828 ; Fire Underwrit­
ers, U.S., 1008; Fish and Game Laws, 
N.Y., 1088, H18; Fabr cs, 106-; Fish or es 
and Boundary Treaties, 1031; Fisheries 
Disputes, 983; Fishery Treaty between 
DA and Great Britain, 781; Fitzger­

ald, W., 205; Flewelling, W. P, 892; 
Hies Worrying Cattle, 1171 ; Florists, 
685, 781 ; Flour, 686; Flowers, 926; 
Foley and Williams Mfg., Co., 938; Food 
Packages, Short Weight, 732; Food­
stuffs, Poisons in, 206; Foods with Cop­
per Salts, 969; Forestry, 516, 541. 588, 
698, 782, 934, 1127; Foresters, An­
cient Order of, 540; Foit Wiliam, 
635; Foxes, 62; France, Bank of, 
395, 397; Franco-Amer. Treaty, 253; 
Franco-Bri t. Exhibition, 204 ; Franeo- 
Canadian, S.S. Subsidy, 684, 780, 900, 
Fraternal and Secret Societies, 1168; 
Freight Cars, 157, 255, 790, 875; Freight 
Hates, 876, 1168; French People, Wealth 
of, 348; French S.S. Subsidy, 684, 780, 
900; French Treaty, 410, 1088; Fruit 
254, 348, 349, 445, 541, 54.8, 733, 876, 877, 
878, 891, 926, 971, 1008, 1048, 1049, 1130; 
F’urs, 222.

794; Hops, 780, 936; Horses, 84; Hose M.-Alabee, Judge, 602; Macaulay, Robt, 
Couplings, Standard, 1090; Hot House 
Crops, 590; House of Commons, 446;
Rouse of the Future, 1019; Hudson Bay 
Kailway, 1090; Hydrant Non-freezing 
Street, 876; Hydro-Electric Commis­
sions, 877, 1102.

981; Macculloch, Andie, 981; Manches­
ter Ship Canal, 589; Manchuria, 591, 
733; Manford, 0., 506; Manitoba Tel. 
System, 61; Maple Sap, 589, 876; Mar­
ine and Fisheries Dept., 650; Marine 
ins. Hates, 735; Marine Losses, 802; 

f Mailing, Late P. W., 982; Meat, 222, 
686, 734; Meat and Canned Foods Act, 
684; Medical Examinations and In-

L—lce, 492; Immigration, 60, 118, 204, 
253, 396, 397, 495, 564, 657, 685, 782, 796, 
829, 843, 971, 1008, 1127; Immigration 
Kegulations, 516; Imperial Tobacco Co., 
1144; Imperial Trust Co., 983; India, 
12, 349, 589; Indian Head, Sask., 968; 
Indigo, 157, 589, 693, 1048; Industrial 
Accidents, 699, 1009; Insolvent Estates, 
Winding-up, 61, 1008; Insurance, 156, 
170,253; Insurance Bill, Quebec, 650; 
Insurance Case, Interesting, 945; Insur­
ance Decision, 686; Insurance Fraud, 
1091; Intercolonial Ky., 60, 251; Inter­
national Cotton Federation, 108; Inter­
national Nickel Co., 1063; Internation­
al Paper Co., 540; International Wa­
terways Com., 831, 1001; Inter-State 
Investment Co., 170; Ireland, 108; Iron, 
252, 307. 314, 734, 752; Isle Perrot, 312; 
Italians, 61, 254, 446.

spections, 1050; Med.cinal and Table 
Waters, I068; Meighen, Kobe., 1143; 
Metals, 110, 359, 804; Methylated Spir­
its, 791; Mexico Banking Bill, 1048; 
Mexico’s National Dr nk, 32; Mexican 
Light and Power Co., 407; Mica, 60, 
368; Milliners, 782; Militia, 540; Mine 
Casualties, 11, 12; Minerals, 563, 612, 
638, 699, 804, 828, 1171; Mining Loca­
tions, 359; Mining in N.S., 696; Mines, 
Products of Ont., 560; Mirrors, Danger 
in Making, 132; Moisture and Strength 
of Wood, 1028; Money Lender, 707; 
Moison, Aid., 205; Montreal, 396, 541, 
588, 636; Montreal Board of Trade, 
216; Montreal City Hall, M44; Mont­
real Harbour Elevator System, y£2; 
Montreal’s New Loan, 541, 58S, (,36, 
791; Montreal New York Canal. 253; 
Montreal Post-Office Statistics. 
Montreal-Quebec Ship Chained, 628; 
Montreal Revenue, 410; Montreal Ship­
ping, 350; Montreal Street l.v., Co., 
122, 1048, 1129, 1183; Montreal Stock 
Exchange, 252, 926; Moore Carpet Co., 
492; Mortality Tables, Gradua’Ion of, 
794; Mount Royal Spinning Co , 492, 
1059; Mount Temple, S.S., 12, 60, T79; 
Municipal Bonds, 254; Murpny, Pete, 
745; Musk, 1048; Mutual Life Ins. Co., 
of Canada, 73; Mutual Life Ins. Co. of 
N.Y., 1087.

J.—Japan, 300, 314, 349, 588, 684, 876, 
1009; Japan, Change of Food in, 660; 
Japan, Flour-Milling Business, 1051; 
Japan's Crops, 254; Japan’s National 
Loans, 222; Japanese Budget, 155; Jap­
anese Cotton Mills, 301, 1093; Japan­
ese Emigration, 564; Jute, 551, 1169; 
Jute Fires, 1169; Juvenile Courts, 733.

684;

G.—Galt, Ont., 411; Garry Brock Co.,
967; Gas, 420, 793, 877, 1007; Gas vs.
Bteam, 543; Gasoline, 969, 1011; Geor­
gian Bay Canal, 397; German Finances,
971; German Loan, 156; German and K.—Kent’s Hop Gardens, 936; Kingston 
Piuss.an Loans. 780; German Public 
Servants, 697; Germans Spending in 
England, 1182; German Trade, 204;
Germany, Shrinkage of Stocks, 300;
Gibb Evaporator Co., 967; Gillette, W.
C., 1087; Ginger, 420; Glass Jars, 733,
1088; Glass Workers’ Strike, 205; Goats E.—Labelling of Medicinal and Table 
300, 968, 1008; Gold, 59, 60, 131, 166,
222, 315, 396, 445, 491, 504, 744. 827, 988,
992, 1063, 1093, 1127; Goods damaged 
by Transit, 396; Goods on Instalment 
Plan, Sale of, 687; Gooseberry, 877;
Graham, Geo., 73; Grain, 108, 204, 398,
542, 589, 971, 1098; Grain Oomm'ssion,
74, 398; Grain, Protection of, 1050;
Grain Sack. Australian, 350, 540, 838,
971; Grand Trunk Railway, 75, 222,
263, 348, 492, 540, 646, 843. 876; Grand 
Trunk Pacific Rv., 204, 637, 779, 831,
876, 935; Granja Co.. 542; Grau Jewel­
lery Co., 731 ; Guardian Life Ins. Co.,

Jamaica Ins. Decision, 1008, 1010; 
Knickerbocker Trust Co., 636; Kooten­
ay and Boundary Ore Shipments, 1129;

Me. McGill University, 350; McIntyre, 
w. C., 598, 888; McIntyre, Son and Co.

Waters, 1068; Labour Conditions, 351, 
465, 1009; Labour and Industrial Condi­
tions, 207, 687, 1009 ; Labour Union 
Decisions, 301, 503 ; Lace, 350, 363; Lake 
of Woods Milling Co., 13; Lancashire 
Cotton Spinners, 732; Land Grants, 
493; Lard, 970; Leather, 300, 590;
Lievre River Catastrophe, 828, 876; Life 
Ins. Cos., 1050; Life Ins. Loans, 255; 
Life Ins., New York State, 253, 255,
300, 877; Life Ins. Officers, Gathering 
of, 222; Life Ins. Payments, 1095; 
Lightning Toll, 637; Linen Industry, 
546, 551, 839; Liquor Consumption, 
1049, 1112, i 168; Liverpool to Hong 
Kong Mail Subsidy, 1170; Live Stock, 

732; Living, Cost of, 81; “Lloyds” 
in the U.S., 852; Lobsters, 459, 732, 
1009, 1088; Locks, 1090; Logue, Card­
inal, 969; London Guarantee Accident 
Co., 1168; London Mut. Fire Ins. Co., 
302; London, Ont., 947; London Stock 
Exchange, 888; London Underground 
Electric Railways, 781 ; Lower Provin-

888.

N.—Nails, 684; National Associai ion , f 
E.fe Underwriters, 1008; .\af ona.l Bk. 
of N.A., 205; Natural Gas, 420; Naval 
Subsidy, 1182; New Brunswick 
try, 459; Newfoundland, 62, 119;
*°rk, 119; New York-Can. Pacific R.R., 
1063; New York Ffish. ;*id Game Laws, 
1088; NY. Life Ins. Co., 699; New 
Zealand 349, 829, 944; Now 
Woollen Mills, 492; Nickel Steel, 10P2; 
Nigeria Produce, 493; Nitrate, 252, 708, 
732, 968, 1087 ; North German Uh yds 
Go., 795; North-West Crops, 828; North 
West Fur Co., 212; North-West Popu­
lation,
947; Northern Life Assurance 
1091; Notaries, Japanese Law Relatirn 
to Public, 1131; Nova Scotia, 107 ; Nova 
Scotia Finances, 502, 732; Nova Scotia 
Fruit. 548; N.S. Min’ng, 696;
Motor Act, 1008; N. S. Steel and Coal 
Co., 651.

.Wms-
New

Zealand314.

464

H.—Hamilton, 539; Hamilton Steel and 
Iron Co., 107, 591; Hart, Sir Robert, 
300, 1008; Hat Trade, 1168; Hay, 459; 
Health, Preservation of. 734; Heat.,

515; North-\Vest Provinces,
Co.,

Origin of, 735; Hebert, Late L. If., 206;
Hemlock Bark, 635; Hemp and Flax,
222; Henequen, 687; Hepburn Bill, 206; ■ ces, 540; Lumber, 156. 157, 159, 455,
Homestead Entries. 59. 559; Homestead N.S.

686, 1167, 1189; Lumber Merger, 493; 
Lya.II and Sons, Peter, 1128.Map, 733; Honey, 540; Hooey, Wm. H.,
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O.—Oak Spinning Co., 983; Ogilvy, Late 
Thus., 551; Oil, 00, 73, 108, 155, 602, 
842, 887, 1048, 1049, 1071, 1147; Oil as 
-Fuel, 116, 1008, 1101 ; Oil Bounties, 
1129; 0.1-Cake and Oil, 274; Old Age 
Annuities, 660, 783, 878; Old Age Pen­
sion Scheme, 348, 1087 ; 01.ve Oil, 62;

cliinery Co., 731; Roquefort, 648; Ross 
Rifle Co., 1144; Royal Mint, 61, 156, 
699; Royal Securities Corpn., 251; R.ili­
ber, 300; Russia, 589, 1088.

Valley Canal, 505; Trent, Cooperage 
Co., 731; Tuba Tree, 639; Turnstile 
Poors, 1008; Turkey, 156; Turkeys, 272; 
Tweed Manufacturers, 300, 843;
Typhoid and Tuberculosis, 301.

Olives, 638; Ontario Oil Fuel, 887; On­
tario’s Budget, 588; Ontario’s Estim- »•— 'Salary, Matter of, 887; Salmon, 206, 
ates, 505; Ontario’s Surplus, 450; On-' 
tario Tack Co., 876; Opium, 1089; Or­
anges, 348; Oshawa, Ont., 543; Ottawa,
119, 349; Ottawa Bank, 306; Ottawa 
Central Station, 348; Ottawa Farmers’
Exchange, 878; Oysters, 445.

255; Salt, 252, 780; Salt, Amount For 
Butter, 610; San Francisco, 12, 842,
1009; San Jose Scale, 636; Sardines, 
735; Saskatchewan Crops, 275, 362, GoO, 
646; Saskatchewan Revenue and Expen­
diture, 843, 983;

U.—Union Bank of Halifax, 779; Union 
Mut. Life Ins. Co., of Portland, 301, 
445; Union S.S. Line, 156; Unions, 492; 
U. K. Chambers of Commerce, 804; U. 
K. Revenue, 699; U. S. Army & Navy 
Expenses, 410; U.S. Coinage, 13; y.S. 
Exports, 13, 796, 983; U.S. Finances, 
745; U.S. Fire Underwriters, 1008; U.S. 
Live stock, 464; U.S. Steel Corpn, 222, 
590, 843.

Sausages,
Schmidt, E. F., 108; School Rands, 494; 
Schwar, Uhas. M., 1128; Scotch Tweed,

111;

I
085; Scottish \ ul. Co., 879; Sealing, 49-, 
79a, 1007, lu08, 1049; Seal ng Steamer, 
.Now, 1 08; ,vee. Is ues, .,ew, li2.i; See i 
Oram, 205, 399, 444, 1008; Seeding, 692, 
693, 796, 875; Seeds, 109, 540, 588, 1009; 
Sharp Corner, Many Ways of Turning, 
591; Sheep, 11, 61, 685, 968; Sheep 
Shear.ng, 1049; Shepley, G. F., 636; 
Sherbrooke, 505, 1144; ship Labourers, 
793; Shipbui.ding, 157, 207, 732, 1017, 
1050; Shipping, 70, 157, 159; Silk, 158, 
205, 349, 396, 398, 492, 493, 685, 735,
1009, 1048, 1089, 1129; Silver, 938, 1023; 
Silver Marking Act, 828; Sisal libre, 
1130; Sisal Hemp, 1089; Smart Bag Co., 
588; Smith, Montague, 937; Smoke 
Nuisance, 829; Soo Canals, 979; South 
Africa Tariff, 684; Spinney, E. K., 748; 
Sponges, 80; Spra.iing Fluids, N,w, 322; 
St. Catharines, Ont,, 651; St. John, 
N.B., 265; St. Lawrence River, 62, 877; 
St. Lawrence Sugar Ref. Co., 213; St- 
Mary’s, 732; St. Mary’s River, 831; St. 
Maurice Lumber Co., 254; Stairs, bate 
J. W., 215; Standard Car Co., 967; 
«standard Drain Pipe Co., Ltd., 397: 
Standard Loan Co., 204; Standard Oil 
Co., Ï!KÎ. 1148; Standard Sa itarv Mfg. 
Co., 1128; Steam vs. Gas-, 543; Steam­
ships Lines, Interchange of T ckets, 
639; Steamship Rates, 301; Steel, 648, 
103?; Steel Rails, 397; Stephens, Major 
G. W., 891; Stocks, Shrinkage of, 300; 
Stratford,1 Ont., 967 ; Strathcona, Alta., 
505 ; Strike Dec'sion. 301. 503; Strikes, 
109, 157, 203, 205, 222, 492. 553. 645,
876, 970; Sugar, 158, 650, 843, 879. 1048, 
1100, 1131; Suicides. 61; Sulphur, 253;
7 2; Sun Life of Can., 981; Swine, 651; 
Swiss Chocolates, 651.

\
P.—Paint, 694; Palestine, 637; Panics, 

638, 706; Paper, 968; Paper Consump­
tion, 110; Paper From Sugar Cane, 
1179; Paris Absorbing Point for Gold, 
829; Paris Green, 842; Patents Act, 
British, 396, 638, 645, 828, 1018; Pau­
pers, 685; Peanuts, 646; Peat Deposits, 
1101; Peking, 1089; Peru, 588; Petro­
leum, 396, 842, 1008; Petroleum for 
Steamships, 1101; Philippine Islands, 
494; Population Worlds, 828; Pork, 651; 
Port Elgin, 1049; Postage "‘Drop” Let­
ters, 362, 732, 891; Post., Newspapers, 
324, 350; Postal Checks, 637; Postal 
sav. Bks., 12, 492, 637 ; Potatoe Grading 
Machine, 1049; Poultry Foods, 830; 
Preston, 1015; Prince Albert, Sask, 
1144; Prince Edward Island Finances, 
495, 564; Prince of Wales, 459; Print­
ing Paper Exports, 410; Promissory 
Note Case, 557; Prussian Deficit, 75; 
Pullman Motor-Bus. 1088; Pulp and Pa­
per M ils, 708; Pulpwood, 62, 008; Pure 
Air, 447.

v'.—Vancouver, 1007; A’egeta.ble Tallow, 
Chinese, 417; Vegetables, 1049; Velvet, 
541, Vctoria, B.C., 108; Volunteers,
891.

\\ . —Wabeso Cotton Co., 492; Wages in 
Japan, 887 ; Wales, Prince of, 479; Wal­
ker and Co., J„ 447; Wall Paper, 1128; 
Walsh, John R„ 787; Ward, Dr. S. H., 
^7; Watch Cleaner, 494; Water, Force 
°i, 684; Water Melon, 926; Weeds, 62, 
C38; Welland Canal, 492, 1023, 1088;
West mdian Islands, 165; West Indies, 
002; West Indies S.S. Lines, 255; W es­
tern Fire and Marine Assur. Co., 29, 
107; Westinghouse Electric Mfg. Co., 
252, 637; Wetaskixvin, Alta., 546; Whale 
Fishing, 467; Wheat, 459; W heat. To 
Protect, 1050; Whey Butter, 637; 
wniskey, lus, 935; White Star Erne, 
876; Whitehead, Jr., Late, E. A., 891; 
Whitehead, W. T 
Grocers Guild, 1168; AVinding-up Cos., 
Cost of, 492, 036, 1008; Windsor, 300; 
Wine, 63, 410; AVines Ageing, R,88; 
Winnipeg, 75, 107, 459, 926, 1028; Win- 
n peg Grain & Produce Exchange, 588; 
Wireless Telegraph Stations, 130; AVo- 
man’s Work, 446; AArood, 117, 447, 1028; 
Wood Oil, 1048; Wood, Moisture and 
Strength of, 1028; AVood Preservation 
and Creosote Oil, 848; Wooden Build­
ings, 649; Wool, 349, 513, 540, 591, 830, 
983, 1089, 1128, 1168; Woollen Manufac- 
tur.s, 494; AVoollen Mills, New Zealand, 
492.

Q.—Quartz Min ng, 649; Quebec Bridge, 
684, 970; Quebec Central Ry., 969; Que­
bec Government, 876; Quebec Legisla­
ture, 458; Quebec Lodgings, During Ter­
centenary, 1048; Quebec Minerals, 1171; 
Quebec’s New Provincial Commissioner, 
795; Quebec Southern R.R., 222; Qui en 
Charlotte Islands, 445; Quinte, Bay of, 
207, 399, 589, 831, 1011.

795; A Wholesale

K.—Rabbits, 968; Rail Problem, 612; 
Railroads responsible for damage re 
Forest Fires, 927 ; Railway Charters, 
1128; Railway Commission, 398, 410,
602, 781, 828, 878, 1051; Railway Mile­
age, U.K., 687; Ra Iway Rates, 351, 
1008; Railways, 12, 60, 109, 119, 150,
157, 206, 255, 395, 398, 398, 410, 445, 
492, 506, 540, 541, 542, 588, 612, 636, 650, 
699, 781. 828, 829, 876, 878,. 879, 971,
1048, 1128, 1108; Railways, Supervision 
of 588; Ranson Phar. Co., 6 2: R its, 
926, 1048; Refrigerator Cars, 109; Re­
gina, Sask., 1143; Retail Merchants As­
sociation, 348; Rhodes, Curry and Co., 
Ltd., 73; Ribbons. 204: Rice, 108, 1107; 
Richelieu and Ont. Nav. Co., 347: Riley 
and Co., 170; Road Making, 094; Rob­
ertson Co., Jas., 1144; Robertson Ala-

T.—Tablecloths, 650; Tallow, Chinese, 
417; Tapestry, 1050; Tariff Changes, 
1048; Tea, 12, 253, 3 19, 938; Tees water, 
Ont, 689; Telegraph Insurance, 843; 
Textile Factories, Trouble in, 362; Tex­
tile Industry, 684, 780, 876, 1090; Tex­
tile .Machinery, 1009; Thefts of Goods 
in Transit, 359; Thomson S.S. Line, 
108; Three Rivers, 493: Timber, Culti­
vation of, 1191; Timber Licenses, 70; 
Tips, 397; Tobacco, 63, 635, 851, 926, 
1009, 1010; Toronto, 264, 410, 827; To­
ronto, Board of Trade, 204; Toronto to 
Tax Civil Servants, 636: Toronto AA’ater 
Works, 588; Torrancff, Late John, 697; 
Trade Disputes, 553, 645; Trade Marks. 
300, 1139; Trade Unions, 492; Travel­
lers’ Life Assurance Co., 969; Trent

l

Y.—York County Loan Co., 587; York­
shire Woollen Trade, 590.
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—A natural gas flow of remarkable volume has been struck 
at Morinville 25 miles north of Edmonton, Alta.

COAL. —The usual quiet summer trade; prices unchanged, 
as follows.—Large furnace $6.75; egg $7.00; chestnut $7.00; 
stove $7.00.

■Practically all of our rice now comes to us with a coating of 
talc and glucose to improve its 
authorities in the States

appearance. The Pure Food 
now insisting that that fact must 

be plainly set forth upon every package sold containing it.

JULY GOODS.—The bright weather and preparations 
for the holidays caused a better movement at retail, while or­
ders showed some increase from all quarters in the jobbing 
warehouses. Speculation in cotton was largely centered in 
July. The 'July premium over October, which 
120 points, fell at

warm
are

was recently
time during the week to 40 points, 

though within a few days there has been a recovery in the 
premium of some 30 to 35 points. There has also been a good 
deal of selling of August and September to say nothing of the 
selling of the next-crop months attributed to a Wall Street 
bear contingent. A feature of the New York finished goods 
market was the sale of -heavy brown drills and sheetings at a 
decline of %c. Medium and light weight sheetings have also 
been sold at concessions.

oneMONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 2nd, 1908.

The weather has been generally favourable for the growing 
crops which have made good headway, but the rainfall has 
been somewhat deficient in parts of the country. The export 
trade, wh.ch was showing a satisfactory average, has been in­
terfered with by the unfortunate break in the Cornwall 
but the railway companies have relieved the situation 
extent by reasonable concessions. Buyers have shown 
terest in the iron market, and business has been done

!
i

Some of the better known lines of 
bleached goods have been advanced %c during the week, and 
these have been so freely purchased ahead that a scarcity later 
in the year is within the bounds of possib'litv.

Canal, 
to some 

more in-
at $20.50

for No. 1 Scotch and at $18 for No. 3. English and domestic 
manufacturers in most lines are only moderately active, and 

holding things well in hand wdth a view to avoid the evils 
of excessive production. This is a time when certain plants 
are generally shut down for the annual overhauling and clean­
ing up of machinery, etc., so as to be in readiness to start in 
on fall orders. Wholesale dry goods jobbers have been 
but not actively employed. The fine weather 
iarge turnover at retail, especially at cash, clearance 
this should have a good effect on collections, which 
"hole, have kept up as well as expected. In the United States 
the conservative policy still dominates trade, and where 
have increased it has not been on a large scale, 
for the chief United States crops seems favourable, and prices 
in general are steady. It is estimated that idle freight 
have been reduced to less than 350,000.

EGGS.—Receipts fair and demand active. 
18c,.No. 1 16%c to 17c and No. 2, 14c.

Selected sold at
are

-blSti.—There is no change to 
tions are as follow:—Fresh haddock, lb,
6c; large mackerel, 7c; pike, 7c; lake trout 9c; whitefish 10c; 
halibut 9c; doree or pickerel 10c; sea trout or weaks, 8c; floun­
ders 8c; sea bass 12c; Gaspe or Eastern salmon 18c; bullheads, 
10c; broik trout, 18c.

note.. The quota- 
4c; steak cod,

well, 
has led to a

sales, and 
on the

Oysters—Standards (bulk) gal., $1.50t 
standards, qt., 20c; paper pails, 100 qt, $1.50; 100 pt., $1.10; 
Malpeque, bbl., $5.00. Pickled—No. 1 mackerel, pails, $1.75;

sales 
The outlook

large green cod, Jb., 4c.

iLO UR. I he market is quiet and easier on a few lines. 
We quote :—Choice spring wheat patents $6.10; seconds $5.50; 
winter wheat patents $5; straight rollers $4.40 to $4.50 do., 
in bags, $2 to $2.10; extra $1.65 to $1.75.

cars
Returns of foreign 

commerce from leading U.S. Atlantic ports for the -latest week 
continue to compare unfavourably on the whole with 
movements during the same period of 1907, exports from Phila­
delphia and imports at Boston recording the only gains in 
paiison with that date. Little change occurred in shipments ot 
merchandise from New York, but receipts were about $3,500,- 
000 smaller than last year’s total.

the
GRAIN.—There was a fair export demand for new crop

Manitoba spring wheat at firmer values. Old crop wheat for 
July and August shipment was also wanted, but at low prices. 
1 he demand for Manitoba feed wheat continues slow, but as the 
offerings are not large prices rule steady at 71c to 72c for No. 
1 and at 67c to 67 %c for No. 2 per bushel, ex store. There is 
a steady demand for American No. 2 mixed corn at 77y„c per 
bush., ex store. There was no change in oats, for which the de­
mand continues slow.

coni-

ASHES.—The demand for potash is dull.
$6.0o; sseconds at $5.50 and first pearls at $6.85 per 100 lbs.

BEANS. A fair trade is passing with purchases of Ontario 
stock in a jobbing way at $2.15 to $2.25 and Austrian at $2.05 
to $2.10 per bushel.

BUTTER.—The market was a trifle easier, 
ery was worth 23y4c to 23%c in round lots and 24c to grocers. 
At the boat landing here, goods brought 23c. In Farnham 629 
pkgs sold at 23%c. Exjjorts of butter last week amounted to 
8,181 packages for the previous week and 1.779 packages for 
the corresponding week of last year. Total exports since May 
1, 22,667 packages, as compared with 3,572 packages for the 
dorrespondmg period of last year.

First sorts at

VVe quote: Eastern Canada No. 2 white 
oats, 49c to 5Cc; No. 3 47 %c to 48c; No. 4 at 46c to 46%c; 
and rejected at 45c to 45%, and Manitoba rejected at 46%c to 
47c per bushel, ex store.

GROCERIES.—Business has been seasonably active, 
teas, new Ping-sueys have opened on 
but still from le to l%c above spot did teas, which 
changed. The consumption demand is only fair and no radical 
change is expected before the end of the season. Coffees are

Finest cream- In
a basis below last year,

are un­

quiet, espcially Rio and Santos. The quality of the valoriza­
tion coffee released by the Brazilian sydicate was not up to ihe 
expectations of the trade, and did not meet with as ready a 
sale as was expected. This coffee now comes directly into 
petition with the coffee of the Brazilian growers, now unsold 
at primal points. One of the Brazilian papers, in a recent is­
sue, admits that this will probably be the main source of ir­
ritation and friction when the new crop begins to be offered 
freely.

com-
CHEESE.—A strong tone was apparent owing to the high 

prices recently paid in the country, 
was

At the wharf here, ll%c 
paid. We quote western at 1214c to 12%c and eastern at 

12c. Shipments of cheese from Montreal last week amounted 
to 95,393 boxes, as compared with 80,193 boxes for the previous 
week and 87,738 boxes for the corresponding week of last year. 
There were also shipped from Quebec 9,609 boxes, making total 
exports for the week of, 105,002 boxes, the heaviest week’s ex­
ports so far this season. Total shipments from Montreal since 
May 1, 369,581 boxes, as compared with 432,314 boxes for the 
coirespondiing period of last year. Total shipments from Que­
bec since May 1, 15,117 boxes, as compared with 11,310 boxes for 
the corresponding period of last year.

Mild coffees are firm and unchanged. Java and 
Mocha steady. Raw sugar is weaker, sales having been made 
at a decline of l-16c. Refined is steady as there is a heavy de­
mand for it owing to the fine fruit crop prospects. Syrups 

and molasses in moderate demand. Canned goods are quiet at 
the moment both for spot and futures. Tomatoes are barely 
steady, and more interest seems to be taken in corn and peas. 
Prunes are dull on account of the large supply of fresh fruit. 
Prices on new currants have been made on a basis about %c 
above spot goods. Prices on loose raisins have been named at 
New York on a basis of 4c, 4%c and 5c for 2. 3 and 4-crown

Total exports since 
May 1, 384,698 boxes, as compared with 443.624 boxes for the
corresponding period of last year.
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iAnglo-American Fire Insurance Co.
TORONTO. Toronto

Warehouse for Sale
77 Front St., East, (la,%“»£yJohn)

61-65 ADELAIDE ST. EAST,
H. H. BECK, Manager. Applications for Agencies throughout 

the Province of Quebec are invited.

■ Henry Blachford, Montreal, ^rn0eMf Que'&c,Address;

Lot 33 x 328 to the Esplanade. Building, solid brick elevator, 
well heated, excellent shipping facilities. Centre of wholesale 
district.respectively. The trade are not taking many future fancy 

seeded raisins at the recently named price of 6%c coast. Prices 
for general spices are unquestionably firmer. The supplies in 
the hands of the dealers of all classes are low on account of 
the general curtailment of purchases, and they must soon be 
buyers.

THE PRICE IS REASONABLE.
SMALL DOWN PAYMENT.

ROBINS LIMITED,
22 Adelaide Street East. TORON 10,

fGREEN FRUITS, ETC.—The demand has been good owing 
to the holiday; prices steady. Orange: Navels, box, $4; Valen­
cias, large jumbo, case, $6; do., jumbo, $6; do., ordinary, $5; 
jMt’ssmas dox, $z.ïô; serrent os, $2.50. Pineapples: Ex. 
fancy crate, $3; ex. fancy, 30 size, $2.90; ex. fancy, 36 size, 

$2.90. Bananas : $1.80 to $2 per bunch. Strawberries : In quart 
boxes, per box, $10c to 13c. Grapefruit: 36, 46, 54, per box, 
$3.00. Lemons: 300’s, box, $2.50; new choice, Messinas, 

$2.25; choice 300 and 360, $2. Cucumbers, in bask., $2 to $2.50. 
Tomatoes, 6 basket carriers, $3.25. Asparagus, per doz., $2. 
Radishes, per dozen, 20 to 40c. Cabbages, per crate, $2.50. 
Lettuce, Boston, per doz., $1.15. Onions Egyptians, per lb., 
2%c.

\generally let for July at 25s, with a few bookings as high as 
27s 6d. Glasgow is contracted for at 32s 6d for the first half 
of July, and at 35s for the last half. Manchester is all taken 
up for July at 30s.

MILLFEED.—Trade is dull, the demand being mainly local. 
Manitoba bran, $22 to $23; shorts $25; Ontario bran, $19.50 to 
$20; middlings, $25 to $26; shorts $24.50 to $25 per ton, in­
cluding bags; pure grain mouillie $30 to $32; and milled grades 
$25 to $28 per ton.

OILS.—In a local way business has been quiet and un­
changed. Petroleum has been in good demand and at New 

Refined, barrels 8.75c, bulk 5c and cases 10.90c. Gaso­
line has been firm and in good demand; 86 degrees, in 100-gal­
lon drums, 20c; drums $8.50 extra. Naphtha has met with a 
brisk demand at firm prices; 73 to 76 degrees, in 100-gallon 
drums, 17c; drums 8.50 extra. Spirits of turpentine has been 
quiet and easier at 43c. Rosin has been dull and steady; com- 

to good strained $3, local prices being correspondingly

IRON AND HARDWARE. —Conditions are about the same
locally, good average shipments of miscellaneous goods being 

Builders’ material is in moderate demand and
X ork.

reported.
railway equipment has been moving to some extent on old 
orders. Progress is slow in outside markets, but there is a 
feeling of greater confidence. No section of the steel industry 
can be called busy except possibly the tin-plate mills. This is 
the season of quiet conditions. Many plants close down this 
week for inventories and repairs, but delays of this nature 
will not be prolonged owing to the quiet situation for the past 
six months. Numerous small orders for structural shapes ag-

mon 
higher.

POTATOES.—Firm and supplies well reduced. Green Moun­
tains are quoted oil track at 80c to 85c; Quebec white at 75c to 
80c, with red stock quoted at 70c to 75c per bag in car lots. 
Jobbers secured Green Mountain at about $1; Quebec’s 85c to

gregate a fair tonnage each week, the easy money market en­
couraging building operations, and the railways are making 
moderate purchases of rails and other supplies. Shipments of 
agricultural machinery are little behind last year. 95.

PROVISIONS.—Position is firm with foreign markets for Can­
adian bacon. Fresh killed hogs steady, 9.50 100 lbs. We quote: 
Heavy Canada short cut mess pork, in tierces, $32 to $32.50; 
heavy Canada short cut mess pork, in barrels, $21.50 to $22, 

lard: Tierces, 375 lbs., J2e; boxes, 50 lbs., net, paren-

LEATHER.—Locally the market has been quiet, as the boot 
and shoe manufacturers have been fairly supplied and have not 
been cutting a large amount of stock. Heavy leathers, such 
as harness, belting and sole have sharply advanced, in some in­
stances as much as 20 per cent, owing to scarcity of the poor 

In the United States, the situation in lea-
Pure
ment lined, 12%c; tubs, 50 lbs., net, grained, 12%c, pails, wood, 
20 lbs-, net, parchment lined, 12'/2c; tin pails, 20 lbs., gross 12a* 

of 6 tins, 10 lbs. each, 13c; cases of 5 lbs., 13%c; cases of 
Smoked meats:—Hams, 25 lbs. and up­

take-off of hides. 
ther continues strong, owing to the fact that tanners are not 
■willing to make sales, except at advances, in the face of present 
high prices for hides..Leather buyers, however, are holding off 
from operating to any extent at the recent increase, and trade 
of late has been on a smaller scale than was previously the 
case. Many large buyers are not in the market at present, 
as they supplied their wants a while ago at the time of the 
large sales. Heavy weight sole leather is in scant supply and 
especially strong, and particular strength is shown in. union 
sole, which is now being held at an advance of 3c over the low 
figures of several weeks ago.

cases
3 lbs., tins, 1314c. 
wards, 12y2c; 18 to 25 lbs., 13c; do., 12 to 18 lbs., 13*/2c; do , 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 14%c; small 
do., 15i/2c; selected English boneless breakfast bacon, 14y2c; 
boneless, thick brown brand, English breakfast bacon, 14c; 
Windsor bacon, backs, 15c; boneless short, spiced roll bacon, 
12c; Wiltshire bacon, 50 lbs., sides, 15c.

TOBAIXX). —Trade in domestic leaf has suffered a set-back, 
the recent improvement in the demand having proven of short 
duration. Consumption of cigars is still on a greatly reduced 
basis and manufacturers are still averse to anticipating needs. 
Sumatra and Havana have been quiet. Prices generally have 
ruled steady.

WOOL.—Eastern wool markets have been more active than 
at any previous time this season, some of the large mills secur­
ing considerable raw material. New quarter-blood woel ar­
rives freely from the West and is readily absorbed at Current 
quotations. There is a tendency toward firmer prices, especial­
ly as domestic figures are somewhat below the equivalent in 
foreign grades, and higher prices are predicted at the London 
auction sale next month. Pulled wools, on the other hand, are 
held above the views of most consumers. ,

LIVE STOCK.—In consequence of the hot weather, Canadian 
cattle were %c to %e lower in Liverpool at 13%c to 13%c. Lo­
cally there was a larger supply this week but really choice 
export steers were scarce. Choice export steers m this mar­
ket sold at 6y2c to 6%c, good at 6c to 614c good butchers’ stock­
ât 4y2c to 5c, lean cows at 3%-c to 414c, and inferior at 3c to 
3y2c per lb. Sheep weak; sales of selected at 4c to 4%c and 
culls 3%c; yearling lambs 4%c to 5c. Spring lamibs firm at 

Calves $2 to $10 each. Canadian bacon be- 
were strong and selected sold at $6.85 

Exports for the week 2,392 cattle

$3.50 to $5 each. 
ling higher abroad hogs 
to $7 per 100 lbs, ex oars, 
and 157 sheep; last week 2,435 cattle and 472 sheep. The de­
mand for ocean freight space has been active. All the space to 
Liverpool for July has been engaged at 32s 6d to 35s, and some 
has been booked for August at 35s to 37s 6d. London has been



HEAVY CHEMICALS—

Bleaching Powder .. .. ..
Blue Vitriol.......................
Brimstone.............................
Caustic Soda........................
Soda Ash ..............................
Soda Bicarb..........................
Sal. Soda............................
Sal. Soda Concentrated ..

DYESTUFFS—
Archil, con...........
Cutch..................
Ex. Logwood 
Chip Logwood .. , 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier.................
Madder................. .
Sumac..................
Tin Crystals .. ..

FISH—

Mew Haddies, boxes, per lb................. ..
Labrador Herrings............................... .
Labrador Herrings, half brls .. •• ••
Mackerel, No. 1, palls............................
Green Cod, No. 1................. . „ M ..
Green Cod, large...................................
Green Cod, small...................................
Skinless Cod.............. ... •• „ ,, *•
Salmon, brls., Lab. No. 1.....................
Salmon, half brls.............................. ...
Salmon, British Columbia, brls. .. •• 
Salmon, British Columbia, half brls.
Boneless Fish.........................................
Boneless Cod............................................
Skinless Cod, case................................
Herrings, boxes....................................

FLOUR—
Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ••
Straight Roller....................
Straight bags................... ••
Extras.....................................
Rolled Oats..........................
Corn meal, bag....................
Bran, in b 
Shorts, in 
Mouillie ..

do Straight grain

ags
bags

FARM PRODÜCTS- 
Butter—

Creamery, Townships .. ,
do Quebec............

Townships dairy •• .. ..
Western Dairy........... . •
Manitoba Dairy..............
Fresh Rolls....................

Cheese—
0 12* 0 12J 
0 12* 0 12f

Finest Western white .. •• 
Finest Western, coloured •• 
Finest Eastern........................ .
New make................................

Eggs—
New Laid, No. 1..................
New Laid, No. 1 •• •• •• •• 
Selected .. •• •• •• •• •• •«

No. 1 Candled........................ .
No. 2 Candled................  ••

Sundries—
Potatoes, per bag.................«
Honey, White Clover, comb 
Honey, extracted •• •• •• ••

Beans—
Prime............. » .# •« •• ••
Best hand-picked .. •• •• ••

0 12

0 16* 0 17
0 14
0 18

0 00 0 00 
0 00 0 00

75 1 95
0 13

0 09 0 U

2 05 2 2b

Name of Article. Wholesale.
CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
tariff Expert,

Custom House broker & forwarder
402 McKinnon Building,

9 MELINDA STREET,
Agent: Thomas Meadows & Co., Forwarders, 

London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months' 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
er on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.
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CHARTERED ACCOUNTANTS, etc. CHARTERED .iCCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.

EDWARDS, MORGAN & CO. CHARTERED 
ACCOUNTANTS

TORONTO, Ont.18=20 King St., West,
G. Edwards, F.C.A. | T. 8. Clark. | A. H. Edwards. | F. P. Higgins. | W. P. Morgan. 

WINNIPEG OFFICE :
Try..

Edwards & Ronald, 20 Canada Life Bldg.

The Journal of Commerce Chartered
Accountant,GEO. O. MERSON, W. J. ROSS,

& COMPANY. BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

for an advertisement
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.
WHOLESALE PRICES CURRENT.

'virus AND CHEMICALS—

kcid. Carbolic Cryst. medl. ..
alee», Cape......................................
Alum........................................ .. ••
Borax, ................................................
Strom. Potaaa..................................
Camphor, Ref. Bind •• •• ••
Camphor, Ref. os. ck.............
Citric Acid................................
Citrate Magneda, lb..............
Cocaine Hjrd. oa.....................
Copperas, per 100 lbe.............
Cream Tartar............................
Epeom Salta............................
Glycerine..............-....................
Oum Arabic, per lb.................
Gum Trag.................................
Insect Powder, lb. .. .. .. . 
Insect Powder, per keg. lb.
Menthol, lb................................. .
Morphia ..    ............ —
Oil Peppermint, lb...................
OU, Lemon.................................
Opium..........................................
Ptaoephom».................................
Oxalic Acid................................
Potash Bichromate...............
Pots* Iedlde...........................
Quinine.......................................
Strychnine.................................
Tartaric Add..................... —

• • ••

Ueortee.—

■tick. 4. «. e. 11. k 1« to lb.. I lb.
boxe......................................................... .

Acme Licorice Pelleta, cans .. .. .. 
licorice Loren gee, 1 t 6 lb. cans ..

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15/£ Toronto St.,
52 Canada Life Bldg. Montreal.

Toronto.

H^nry garber & Qo.
Accountants & Assignees

--------OFFICE!

No 18 Wellington St. East, 

TORONTO, Can.

W. & R. M. FAHEY
Accountants, Auditors, Etc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm.jFahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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GROCERIES—
8 cSugars—

Standard Granulated, barrels
Bags. 100 lbs.................... ••
Ex. Ground, in barrels .. •• 
Ex. Ground, in boxes .. •• 
Powdered, in barrels .. ••
Powdered, in boxes................
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows......................
Molasses (Barbadoes) new • • 
Molasses (Barbadoes) ala .. 
Molasses, in barrels .. 
Molasses in half barrels 
Evaporated Apples .. •

0 00

0 11

Per 100 feet net.—

2 inch .. ................
Steel, cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs.............
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk ..
Steel, Machinery 
Steel, Harrow Tooth

10 08 
0 07|
2 60
2 00
1 95
2 50
2 75
2 00

Tii Plat

1C Coke, 14 x 20................................... a
1C Charcoal, 14 x 20............................... ..
IX Charcoal....................................................
Terne Plate 1C, 20 x 28 .......................
Russian Sheet Iron....................................
Lion <fc Crown, tinned sheets................
22 and 24 gauge, case lots......................

gauge.................... .......................................
Lead: rig, per 100 lbs.............................. ..
Sheet.................................. ......................... ••
Shot. 100 lbs.. 750 less 25 per cent .. 
Lead Pipe, per 100 lbs................................

4 20
4 50

7 10
09 0 10

7 5026
8 00

5 50 5 75
6 50
7 00

7c per lb. 
less 30 p.c.

Zino—

Spelter, per 100 lbs. 
Sheet zinc................

5 75
0 064 0 064

Black Sheet Iron, per 100 lbs.

2 55 2 35 
2 40 2 05 

% 2 40 2 10 
2 45 2 20 
2 55 2 35

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 

gauge 
gauge

26
28

Wire-

Cut Nail Schedul

Base price, per keg .. ... ... ...............
40a, 50d, 60d and 70d, Nails .. ..

Extras—over and above 30d.................
Ceil Chain—No. ...........................................

No. 5........................................
No. 4........................................
No. 3........................................
4 inch...................................
5-16 inch •• •• »• •• ••
% inch ...................................
7-18 inch...............................

••ti Chain No. 4......................................
9-16
4

4 and 1 inch

Coffee»—

Beal brand, 2 lb. cans 
1 lb. cans .. 

Old Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica...............
Pure Santos ...................
Fancy Rio......................
Pure Rio.........................

Teas—

Balt—
Windsor 1 lb. bags, gross .. ...............

3 lb. 100 bags in brl. .. ..
5 lb. 60 bags.............................
7 lb. 42 bags ...........................
200 lb.................. .. .......................

Coarse delivered Montreal 1 bag .. ..
5 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

HARDWARE—

Antimony...............•• •• • • • •• ••
Tin: Block, L. & F. per lb .. ..
Fin, Block, Straits, per lb..............
Pin, Strips, per lb.
Copper : Ingot, per

0 If
0 32
0 33

lb. .. .. 0 18 0 21

Raisins—

Sultanas ..
Loose Muse. .. 
Layers, London 
Con. Cluster .. 
Extra Dessert .. .. 
Boyal Buckingham
Valencia....................
Valencia, Selected 
Valencia, Layers ..
Currants...................
Filatras....................
Patras.......................
Vostizzas...................
Prunes, California 
Prunes. French .. 
Figs, in bags .. . 
Figs, new layers

0 08 0 10 
0 10 0 11
0 00 2 20 
0 00 2 20 
0 00 2 40

2 90
4 00

0 C 54 0 06 
0 06 0 064

0 07
0 00

0 07 0 08 
0 08i
e li

0 08 0 11 
0 05 0 06 
0 074 0 11

Rice—

Standard B...........................
Patna, per 100 lbs. ., .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. ••
Beed Tapioca.......................
Corn, 2 lb. tins................
Peas, 2 lb. tins................
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans.......................

3 25 3 36
4 35 4 45 
2 00 2 25 
0 03i 0 04 
007* 0 08 
0 074 0 08 
0 95 0 974 
0 90 1 374 
0 90 2 05 
1 25 1 274 
0 90 0 924

ROPE—

Sisal, base..................
do 7-16 and up .. 
do %..............
do 3-16. .. ;.................................

Manilla, 7-16 and larger .. ••
do 3-8.........................................
do 4 to 5-16...........................

Lath yarn........................................

•e •• •• •• •• •• 0 10

0 134

0 10 0 104

Canada Plate»—

Full Polish............................
Ordinary, 52 sheets .. ..
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, 4 inch 

% inch 
4 inch 
4 inch 
1 inch 

14 inch 
14 inch

8 C; $ C.Galvanized Staple»—

100 lb. box, 14 to 14 
Bright, 14 to 14 .. ••

2 75

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. •• 
Comet, do., 28 gauge....................... ....

4 50 4 75 
4 35 4 60

WM. HUTTON & SON
—Manufacturing— 

CUTLERS and SILVERSMITHS

CROSS
ARROW”

BRAND

TRADE

MARK

Sheffield, Birmingham 

and London, Eng.

CANADIAN SHOW ROOMS :

417 and 419 Lindsay Building
MOK,TREAI___

MAL J. Grant, Manager.

HiMill *

»
*

»

>JT IKE

OFFICE,
SCHOOL, 1 

CHURCH.
& LODGE

■CIIPMITIIPF|m

FINE BANK,OFFICE,COURT HOUSE Amt
DRuG»;™csfifcMi

f

Wholesale.Name of Article.Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.
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0 85
U 13
0 11
2 Ou
O 06

$ c. Sc.
3 05
2 70

2 45
2 35
2 20
2 15
2 10

2 06
2 25

Glui

Domestic Broken Sheet .
French Casks......................
French, barrels..................
American White, barrels
Coopers’ Glue...............
Brunswick Green .. ..
French Imperial Green ...........................
No. 1 Furniture Varnish, per gal............

a Furniture Varnish, per gal............
Brown Japan......................... .
Black Japan............................. .
Orange Shellac, No. 1 .. ..
Orange Shellac, pure..............
White Shellac..........................
Putty, bulk, 100 lb. barrel...................
Putty, in bladders..................................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 5 lb. pkgs...............................

GLASS—

First break, 50 feet .. 
Second Break, 50 feet . 
First Break, 100 feet . 
Second Break, 100 feet
Third Break..................
Fourth Break .. .. ..

OILS—

Cod Oil.........................................................
S. R. Pale Seal...........................................
Straw Seal............................................  ..
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian................... ,
Castor Oil....................................................
Castor Oil, barrels...................................
Lard Oil, extra...........................................
Lard Oil........................................................
Linseed, raw............................. . .. .. ..
Linseed, boiled.................... ..... ................
Olive, pure...................................................
Olive, extra, qt., per case.....................
Turpentine, nett.......................................
Wood Alcohol, per gallon.....................

PETROLEUM-

WIRE NAILS—

td extra ..............
2d f extra ............
3d extra ..............
4d and 5d extra . 
6d and 7d extra . 
8d and 9d extra . 

lOd and 12d extra 
I6d and 20d extra 
20d to 60d extra . 
Base.........................

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—

Montreal Green Hide*—

Montreal, No. 1...........................................
Montreal, No. 2..........................................
Montreal, No. 3........................................

Tanners pay #1 extra for sorted cured
and inspected......................................

Sheepskins....................................................
Olips..............................................................
Spring Lambskins, each..........................
Calfskins, No. 1..................................... ..
Calfskins, No. 2........................................
Horse Hides .................................................
Tallow rendered.........................................

LEATHER—

No. 1, B. A. Sole..................
No. 2, B. A. Sole..................
Slaughter, No. 1....................

Light, medium and heavy
“ No. 2........................ .

Harness..................................... .
Upper, heavy .. ..
Upper, light............

Grained Upper..................
Scotch Grain.....................
Kip Skins, French............
English .................................
Canada Kid.........................
Hemlock Calf.....................
Hemlock, Light...............
French Calf........................
Splits, light and medium
Splits, heavy.....................
Splits, small .. .. .. .. 
Leather Board,.Canada .. 
Enamelled Cow, per ft. .,
Pebble Grain.....................
Glove Grain.................. .. •
B. Calf. •• •• •• •• •• •* 
Brush (Cow) Kid..............
Buff .. ...............
Russetts, light..............
Russetts, heavy..............
Russetts, No. 2 .. • •....................
Russetts, Saddlers, dozen .. .. 
Imt. French Call .. ..
English Oak. lb.............
Dongola, extra..............
Dongola, No. 1..............
Dongola, ordinary ....
Coloured Pebbles .. ••
Coloured Calf...............

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale,

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

DOMINION line
Royal Mail Steamships.

FROM MONTREAL.

DOMINION July 11—August 15. 
OTTAWA, Ju!y 18—August 22.
HEN SIN OTON, July 25—August 29. 
CANADA, June 27—Aug. 1—Sept. 5. 
SOUTHWARK, July 4—Aug. 8—Sept. 12.

The CANADA is one of the fastest and 
most comfortable Steamers in the Can­
adian trade.

First-class rate, $72.50 ind upwards; 
second-class, $42.50 and upwards, accord­
ing to Steamer.
MODERATE RATE SERVICE (2nd class) 

To Liverpool, $45.00. To London, 
$2.50 additional.

Third-class to Liverpool, London, Lon­
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local 
agent of

DOMINION LINE,
17 St. Sacrament St., Montreal

FIREPROOF CONSTRUCTION.

The word “fireproofing as generally 
used is a misnomer, as few building ma­
terials will withstand the action of in­
tense heat for any considerable length of 
time. There is a popular but erroneous 
impression that several of the materials 
used in modern building construction are 
fireproof. Among them are steel, iron, 
concrete and the clay products. Not all 
of these materials will resist fire unless 
used understand ngly. Even such a fire 
resisting material as fire brick is destroy­
ed, as is often the case in smelting fur­
naces, kilns, etc., etc. There is no struc­
tural material used to-day that is strict­
ly fireproof is the conclusion reached by 
E. W. Lazell, a prominent chemist, in an 
article in the fireproofing number of Ce­
ment Age.

The best we can do is to secure what 
is in the highest degree fire-resisting. 
This distinction is more important than 
may appear at first thought, for it means 
that to achieve the highest economy we 
must provide for a minimum expense in 
the matter of repairs as well as structur­
al security from the fire-re=isting stand-

29THE CANADIAN JOURNAL OF COMMERCE.

| T, TAYLOR.r \

iWHOLESALE

I 39 STATION STREET, | Saddlery & \ WALSALL, Enoland. |

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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WOOL-
Gsnadian Washed Fleece
Eerth-West..........................
Buenos Ayres...................
Matai, greasy....................
Cape, greasy .. .. 
Australian, greasy

WINES, LIQUORS, ETC.

All

■nglish, qts.............
■nglish, pts...............
Canadian pts...........

Porter—

Dublin Stout, qts. . 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. 
Lager, Canadian ..

Spirits, Canadian—per gal.—

Alcohol 96, O.P. .. .................
Spirits, 50. O.P........................
Spirits. 25 U.P.............................
Club Rye, U.P. .. • • ..............
Bye Whiskey, ord., gal............

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

Scotch Whiskeyi

Bullock Lade, E.E.S.G.L...................
Kilmarnock.................................
Usher’s O.V.G............................. ** "
Dewars extra spec.......................
Mitchells Olenogle 12 qts .. .. ** ** 

do Special Reserve 12 qts. .1 ** 
do Extra Special, 12 qts. 
do PM nest Old Scotch, 12 qts. ^

Irish Whiskey—

Power’s, qts............................
Jameson’s, qts....................
Bushmill’s............................. *
Burke’s.............................. **
Angostura Bitters, per 2 *d<w.

Gin—

Canadian green cases ..
London Dry .......................
Plymouth.......................*'
Ginger Ale, Belfast, doz" 
Soda water, imports, doz. 
Apollinaris, 50 qts. ..

Bsrragona 
Aportos .. 1 80 2 00 

2 00 5 00

A*ontillado (Lion)
Dtfccr Brands .. ..

3 50 4 00 
0 85 5 00

CVsrets—

2 26 2 76 
4 00 5 00

IMoe .. , 
ÊL Julies

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Champagnes—
* e. t e. 
ii oo la oeMarq. de la Tour,

Brandies—

p lilt. For example, steel, marble and 
granite ace non-don bust, ble in the 01 d- 
inary sense, but a building comp, sed of 
these materials exclusively would fare 
sadly in case of fire. It would soon be 
beyond repair if not a total lo s. On the 
other hand, if the steel frame of such a 
building were protected by good fire-re- 
sistmg materials, the steel would be pre­
served and the loss on the building by fire 
greatly reduced. This suggests at once 
the value of slow heat penetration as well 
as heat resistance.

The fire-resisting material used should 
be such that it will not expose the steel 
by unequal contraction and expansion. 
Often considerable damage is done to the 
fire-res sting material by drenching it 
with cold water while it is hot. Thus 
the ability of the material to withstand 
the action of water when hot w thout 
breaking away from the steel is import­
ant. A fire-resisting material should 
possess the following properties: It 
should be capable of res'sting the action 
of fire in a high degree. It should possess 
a low thermal conductivity. It should lie 
able when hot to withstand t-he action of 
wrter without breaking, nr dis'ntegrat- 
ing. It should represent economy in con­
struction. Its utility should include ad­
aptability to the structural part of the 
building as well as the fireproofing. ït 
should be a material whose surface could 
be easily and cheaply restored after a 
fire. Its expansion should be such that it 
will not. leave the iron members of the 
frame exposed. In looking over the list

London Office:“Lennox House. Norfolk Street, Strand, W.C. 
Australian Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs
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CONTRACTORS TO H. M. GOVERNMENT,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

ADMIRALTY AND WAR OFFICE LISTA,

Graham, Morton & Co., Ltd.
Engineers & Contractors,

WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.
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29
95
90

71
2-10

-C17

102
105

118
131

135

164
10»
105
1021
119

100
lue100
100
99
99
95

107
99

104
100

26
>5
El

71
239

-fie

ouebec Province, 1006, 5 ,>.c...............
1919, 4% p.c. ••
1912, 5 p.c.............

100 Atlantic & Nth. West. 5 p.c. gu».
1st M. Bonds....................................

10 Buffalo & Lake Huron, £10 shr..
bonds ...............5% p.c.

Can. Central 6 p.c. M. Bds. Int.
guar. l\v Govt..................

Canadian Pacific. $100 •• ••
Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. prêt, stock................

Algoma 5 p.c. bonds .. ..

Grand Trunk, Georgian Bav, Sc 
1st M. .. .. ..........................

i00 Grand Trunk of Canada ord. stock 
2nd equip, n.g. bds. 6 p.c. 
1st pref. stock, 5 p.c. ..
2nd. pref. stock.................
3rd pref. stock......................
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds...............................
Canada,

too
;U0
L00
100
100
100

4 p.c. deb. stock 
100 Quebec Cent., 5 p.c. 1st inc. bds.

T. G. & B., 4 p.c. bonds, 1st mtg. 
100 Well., Grey & Bruce, 7 p.c. bds.

1st mort........................................
100 St. Law. S Ott. 4 p.c. bonds ....

Nor. of

Municipal Loans.

00 City of Lvnd.. Ont. 1st prf. 5 P.c. 
100 City of Montreal, stag., 5 p.c. .. 
100 City of Ottawa, red. 1913, 414 p.c. 

100 City of Quebec 4i p.c. red. 1914-18..
redeem. 1908, 0 p.c...............
redeem 1928, 4 p.c...............

100 City of Toronto, 4 p.c. 1922-28 ..
3!4 per cent. 1929 .... .. 
6 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.................

,00 City of Winnipeg deb. 1914, 5 p.c. 
Deb. script., 1:4)7. 6 p.c. ..

Miscellaneous Companies.

SO Canada Company..............................
TO Canada North-West Land Co...........
-0 Hudson Bay..........................................

Banks.

Ssnk of British North America ..
Bank of Montreal.............................
Canadian Bank of Commerce.. ..

BANK STOCK HOLDINGS.

J. ne market value ot tne Dank stock 
holdings of the residents of the pr ncipal 
cities of Canada is: —

Montreal . . 
Toronto .. 
Halifax .. .. 
Quebec .. 
Ottawa . . 
Hamilton . . .

. .. $38,129,5 "5
. . . 27,318,420
. .. 14,591,530
. .. 11,745,385.
. .. 7,696,065
. .. 4 8)8,025
. .. 1.818,710
.. .. 092.745

. .. 950,885

. .. 4 '8,410
. .. 349,365
. .. 311,165

Ll
Winnipeg 
IXmgston..
V ictoria . .
V a couver 
London .

That Montreal and Toronto -ho ld oc­
cupy first and second p witions may be 
accepted as a matter of cours1 
readers hold more or less of the stock tf 
every chartered bank doing business in 
Canada with one exception, the Bank of 
St. .' teplioil's, a local .nstitution in New 
Brunswick, says the Gazette. The great 
pjoport on of its holdings are. of course, 
m the banks having their h adquarters 
ih this c ty, the Bank of Montreal ; lone 
accounting fi r no ;i ly one-half the total. 
Toronto's holdings are also widely dis­
tributed, though forty per cent is in the 
imper al and Dominion. 
to population, Halifax and Quebec are 
most largely interested in the Tanking 
business. The largest prop irtions of the 
holdings of each city is, of con se, found 
in the institutions having their head offi-

Mo: t-

In proportion

If a whole floor of a large building turns constitute the temporary side walls. A
out the chances of saving the floors above test for such partitions consists in build­

ing a dry cordwood fire on the grate and 
bringing the temperature gradually up 
to 1700 degrees F. in half an hour, then 
maintaining an average temperature In 
the building of 1700 degrees F. for half an 
hour longer, after which a stream of wa­
ter under 30 lbs. pressure is applied to 

My the walls through a 1%-inch nozzle for 
five minutes. During the time this build­
ing has been in use ten 1-hour tests have 
been made, and one 2-hour test, or an 
equivalent of 11 hours of fire, half ot 
which time the temperature lias averaged 
about 1700 degrees F. and the water has

are small even with the most approved 
opening protection, and the hazard of the 
whole building is great. The question is 
frequently asked if a strictly fireproof 
partition can be built which will be com­
paratively inexpensive and not exceed 
three or four inches in thickness.
answer is emphatically, Yes. I have the 
proof of my positiveness in the end walls 
and roof of one of my fire test build ngs 
at Columbia University, which has been 
used for testing partitions about three 

It has four large chimney fluesyears.
—one in each corner of the flat roof, and been applied at the end of each test as de­

scribed.is supplied with draft openings at the 
bottom and a grate floor upon which the 
lire is built, 
frame and the side walls are removable.

During all that time the end 
walls and roof of the building which are 
of concrete have never been removed orThe building has a steel
repaired, except occasional patches of the 
surface have been given a light coat of 
cement plaster where roughened by the 
force of the water. The walls are four 
inches thick and the roof five inches.

They are built for each test and are cen- 
structed of the partition-material under 
investigation. These test partitions are, 
therefore, 10 feet by 14 feet in size, and

They are still in most excellent condition, 
and apparently able to withstand a large 
number of similar tests.London 

June 13
SECURITIES. They are

cracked somewhat, but no flame or smoke 
hag ever gone through them, and they are 
so firm it would be difficult to break them

British Columbia,
1917, 4% p.c........................................
1941. 8 p.c.........................................

Canada, 4 per cent, loan, 1910 .. .. 
3 per cent, loan, 1938 .. .. ..
Debs., 1909, «4 P.c.................
2T» p.c. loan, 1947 .....................

Manitoba. 1910, 6 p.c............................

101 103
83 86

101 103 These walls and roof are really 
nothing but partitions, and no one can 
gainsay the assertion that they fu'fiH the­
ll elinit on of being strictly fireproof.

down.
9796

100 101 
79 81

102 104

RAILWAY AND OTHER STOCKS i

of the so-called fireproofing materials it 
would seem that concrete most nearly 
meets the above requirements.

There have been countless instances 
where walls of brick and stone, set as so 
many units in mortar, have gone to pieces 
under stress of fire. Columns of Iron and
steel have buckled and collapsed. So- 
called fireproof coverings, excellent mater­
ial in themselves, judged from a non-com­
bustible standpoint have expanded, bro­
ken and fallen away, exposing the metal 
framework to the destructive influence 
of fire. Where these things occur the re- 
storat:on of the building is expensive and 
practically necessitates a new structure. 
Concrete is an excellent fire-resisting ma­
terial in itself, and if properly proportion­
ed and placed will not leave the steel 
exposed. Furthermore, it is economically 
and easily applied. Upon the application 
of water when the material is hot, some 
surface disintegration takes place, but 
Owing to its low thermal conductivity 
this disintegration applies only to the 
surface.
stored at a comparatively small cost, 

’ihereiore, everything considered, concrete 
would seem to be one of the most prac­
tical, économisai and indestruct ble fire­
proofing materials. Its use, however, 
should be supplemented with fire-resist­
ing doors, window openings, wired glass 
and such materials as will tend to con­
fine a fire to the room in wh;ch it may 
start, or to save the build ng from out­
side fires. Also all staiiways and eleva­
tor wells, etc., should be enclosed with 
tire-resisting materials.

If a fire—no matter how intense—can 
be confined to one room long enough for 
the firemen to reash it w th their appar­
atus, the chances of a serious financial 
loss or danger to life are extremely sni: 11, 
says Professor Ira IT . Woolson, of Co­
lumbia University. Even though the fire 
be started on one of the upper floors of 
a high build ng, the danger of spread is 
limited if the partitions remain intact,

The surface can also be re­

fer the fireman can fight it from the same 
floor level. On the other hand, if the

of the flimsy characterpartitions
very often permitted to be used in such 
buildings, a hot fire on one s de possibly

a re

a ded l y a stream of water thrown 
through a st: eet wind w, quickly causes 
their collapse, and the fire rapidly be­
comes general over the floor. The danger 
is then great. The firemen cannot oper­
ate oil that floor and the chances are that
the floors above must be left entirely at 
the mercy of the hazard of gni ion from 
street windows, or from defective piotec- 
tion at the elevator shaft, or other neces­
sary floor openings. If the fire happens 
to be several stories up, the difficulty of 
fighting it from the street or adjoining 
buildings is increased. It is well known 
that in a very large number of our so- 
called fire-proof buildings, constructed 
during the past twenty years, t'h= menace 
from this kind of a fire is imminent. It 
Î8 the rankest kind of folly to put care­
fully constructed fire-resist ng floors in 
a building, and then allow the use of par­
titions that are fireproof in name only, or 
at least will offer only small resistance.
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16.0 3 89.3
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.5
6 4 01.5
7 4 03.5
8 4 05.6
9 4 07.6 

4 09.6 
4 11.6

7.0 1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6

10 1 90.6
11 1 92.6

1. 2 67.7
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9

10 2 87.9
11 2 90.0

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
O 71.0

170 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

5.0 1 21.7
1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

Exchange
»

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9Vs per cent premium).

s.d. DTs. s.d. Dis. s.d. Dis. s.d. Dis. s.d. Dis.

Sterling

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars.£ Dollars..£ Dollars.

71 345.53 33 336 175.20 00 01 4.86 66 7

72 350.40 00 037 180.06 66 72 9.73 33 3

73 355.26 66 738 184.93 33 33 14.60 00 0

74 360.13 33 339 189.80 00 019.46 66 74

75 365.00 00 0

76 369.86 66 7

40 194.66 66 724.33 33 36

41 199.53 33 329.20 00 06

77 374.73 33 342 204.40 00 O34.06 66 77

78 379.60 00 043 209.26 66 738.93 33 38

79 384.46 66 744 214.13 33 343.80 00 0»

80 389.33 33 345 219.00 00 048.66 66 710

81 394.20 00 046 223.86 66 753.53 33 311

82 399.06 66 747 228.73 33 358.40 00 012

83 403.93 33 348 233.60 00 063.26 66 713

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 750 243.33 33 315 73.00 00 0

86 418.53 33 351 248.20 00 016 77.86 66 7
87 423.40 00 052 253.06 66 782.73 33 317
88 428.26 66 753 257.93 33 318 87.60 00 0
89 433.13 33 354 262.80 00 019 92.46 66 7

90 438.00 00 055 267.66 66 720 97.33 33 3
91 442.86 66 756 272.53 33 321 102.20 00 0

92 447.73 33 357 277.40 00 022 10T.06 66 7
93 452.60 00 058 282.26 66 723 111.93 33 3

94 457.46 66 759 287.13 33 324 116.80 00 0

95 462.33 33 360 292.00 00 025 121.66 66 7

96 467.20 00 061 296.86 66 726 126.53 33 3

97 472.06 66 762 301.73 33 327 131.40 00 0
98 476.93 33 363 306.60 00 028 136.26 66 7

99 481.80 00 064 311.46 66 729 141.13 33 3

100 486.66 66 765 316.33 33 330 146.00 00 0

200 973.33 33 366 321.20 00 061 150.86 66 7

300 1460.00 00 067 326.06 66 732 155.73 33 3

400 1946.66 66 768 330.93 33 333 160.60 00 0

69 335.80 00 0 500 2433.33 33 334 165.46 66 7

70 340.66 66 7 600 2920.00 00 035 170.33 33 3
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Molsons. Nearly half of Ottawa’s total 
is in the Bank of Ottawa, but its hold­
ings of Commerce, Montreal, Merchants 
and Imperial are likewise heavy. The 
Bank of Hamilton accounts for about 40 
per cent of Hamilton’s bank stock wealth, 
but it also holds more of the Traders 
Bank stock than any other city. Sixty 
per cent of St. John’s share is in the 
Bank of New Brunswick, the Bank of 
British North America and Montreal be­
ing next most extensively h-ld. Outside 
of the Northern, which accounts for over 
a third of Winnipeg’s small total of hold­
ings, the remainder is fairly evenly divid-

ces in each. Halifax has three banks in 
Which about seventy per cent of its hold­
ings are invested, and it is also heavily in­
terested in the Bank of Montreal, the 
Merchants, the Imperial, and the Bank of 
Toronto, besides holding more stock in the 
Bank of British North America than any 

The three institu-

ed among the older Canadian banks. Half 
of Kingston’s bank investment is in the 
Bank of Montreal. Victoria’s investment 
is largely in Montreal and Commerce, 
while a quarter of Vancouver is in Nor­
thern. London’s place will be a surprise 
to many. Its people are evidently not 
firm believers in bank stocks as an invest­
ment .

other Canadia city.
. tions having their headquarters in Que­

bec likewise account for over fifty per 
cent of that city’s investment, but the 
value of its Bank of Montreal holdings 
ia greater than that in any of its loci! 
banks, and it is also heavily interested in 
the Merchants, Commerce, Dominion and

—The C.P.R. has placed orders for 20 
locomotives.
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G. ËDflONDS »

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Best House for Rolled Gold' and

Silver Swivels, Bars,
Watch Bows. Etc.

Gold and Silver Hall-Marked Fittings for Leather Albert 
Guards. Fobs, Etc.

l=@ H. M. Silver 
Mounted Beet 
Hand-Sewn 
Leather Watob 
Guards.i—via

con

©«O

©a©
Special Value 
and Quality
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2 1-6
24s
4
4
5
5

4

British American Fire and Marine ..
Canada Life................ .... .. ................
Confederation Life................................... .
Western Assurance .....................................
Guarantee Co. of North America .

15,000 
2,500 

10.000 
25 000 
13,372

34—6 moe.
4— 6 mas. 

74—6 mas.
5— 6 moe. 
2—3 mos.

350
400
100
40
50

i

ni Hi
5 54

204 2]|

164 161
104 114
224 23|
51 52

74 84
424 434
81 83
384 39

108 111
324 33*
2 5 26
114 12

64 7

Alliance Assurance....................................
Atlas............................................................
British and Foreign Marine..................
Caledonian .. ................................................
Commercial U. Fire. Life & Marine.. 
Guardian Fire and Life .. .. .. ..
London and Lancashire Fire.................
London Assurance Corporation ..
London & Lancashire Life.......................
Li▼. A Lond. A Globe Fire and Life..
Northern Fire and Life............................
North Brit. A Merc. Fire and Lift ..
Norwich Union Fire...............................
Phoenix Fire.......................-........................
Pnv ’ 'n«i:r iore Fire and Life ..
Sun Fire..........................................................
Union...............................................................

250,000
120,000
67,000
21,500
f-0,000

200,000
89,155
35.862
.10,000

£245,640
30,000

110.000
11,000
53,776

130,629
240.000

45,000

108. p.S,

20
12s. p.S. 

45
84

28
20
204
90
32

34/6 p.S.
£5
35
684

8s 6d p. s. 
15 p. s.

British & Foreign—Quotations #a the London Market, June 13,1908 Market value p. p’d up eh.

•Excluding periodical cash bonus.

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, June 30, 1906

Canada 
quotations 

per ct.

Amount 
paid per 
Share

Last Share 
par value.

No.
DividendName of Company. Shares
per year.

ESTABLISHED 1837.
Telegraphic Address: 

“Rope, Walsall."
Works:

Tantarra St., and Selborn* St.

J. HAWLEY & CO ,
Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CCRDS, SACKS, 
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,«

&c.■mm Cart, 
Waggon

“fill and 
Wififs Rick Sheets.

' -SH18BB
TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

INVESTORS
desiring to know the truth regard­
ing any Investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking. 

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.

Established 1810.
HGQflriu SHRIMPTON & FUBTCHHR, ESTABLISHED 1881.

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, ENGLAND. THOMAS SMITH.

SS, LOWER ESSEX ST. BIRMINGHAM, England.SPRING EYI

M
MANUFACTUREE ofI

Drums,
Banjos,

AND

flachine
Heads.

-w- n; SMITHS PATE*? 
.SNAKE CRAKP

■DSST* TESTINGleaJ*

Brass and Reed Instrument Repairer.ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

< I-
O

 0
0 

yi
 © *o »o K

 to
S8

5S
S

SS
gg

gg
g.

rs
gg

gi
Sg

gg
gg



.

i-wis 1 <[r. }«r <!■>*.

il&tto Ik* ■ „

I'lie-.jucied Platform Coping... 
Well Copitig ...

*. Brick. ...

60 cwt, j»-r it.

tin-5

MU,. .

Approximate
Weight.Description.No.

Telegraphic AddresVPLINTK OLDBURY:^mm'

\V\

II m■Mj
, Oldbury

NEAR
BlRMEGHM.

Brades
Bsick

WORKS

a&agfS4\ ■M
*/■■

3 ««63k. 8H ■•a
1 ÆflGLiRKt).Is.

"V^IAslishep \*22=/'/ //rl
■■ *S3

a® ;n
à

• C_zv5/ - ^__ ___^ - cfirà

«■2 * 3 ' 4
.

xmm t12 13 149 10 II8

% y
X1;^Z 15 16 17

&&•.**&*
.

. ■*

2119 2018

■ Any- other - Pattern - not- shown ■ .a ape - to • Order -UbA.i \
> ,

;
r*X:.

?

1
r • Manufacturers of- every • description • of •

Bed 8 Blue Stable Floors 8c. u^
Terra Metallic Payings & Facings

• copings • ,1;......

Moulded Bricks Strings^
Price-Lists-fe-PatfernSheets-on •applicaflon

Special Prices mCAHADiAnsiuHDER hewJariff #

/->

1

cobn1ce BB,ClfS.
-PLINTHS-

.

: ’ : .. ", ,

•_

Approximate
Weight.No. Description.

"l l { Chequer--! Paving ... 

13 Homier Plinth

VOiu. Ly iiu by 2itr 

4{in. workwray, Pin. iuug
»'«*?• peril. 

<0 cwt. j»r Mtstmetu* l’liuth
long 4$l«-stabl* l'.riik l

’ Pin. workw-'i ■ We. wkM28 | i ItAliuci Brick

j Pin, bmg, 44in-
\ 5Ù1. thick

long; bin. wM*, 1 
4-Jiu. thick j.
Wn.byW».,

cwt-. per M.

* Aryl» Bfick t
CUwbne! Brick!..

t

(

I

«

j
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\ BY HKK MàJül8TÏ'8 ROYAL LKTTBJR8 PATENT.

HENRY VALE & SONS,
Manufacturing Opticians. Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES.
'•" ■

mm l%; r(§j •2 8 ■
Æk

Every description of EYE PROTECTORS OR GOGGLE» 
Made to Order.

BEST HOUSE IN THE TRADE

__

FOR COLOURED FLAT GLASSES,(
PATENTEES, PATENT WIRE GAUZE EYE >PROTECTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

THE CANADIAN JOURNAL OF COMMERCE. 35

I

Frank R. Pardow & Go • Contractors to His Majesty’s Government*

McKINSTRY & GO.,• 1
Manufacturers all kinds of

Manufacturers ofSADDLERY 
& HARNESS, Riding

Saddles.for Canadian Trade, under 
the New Tariff.

|£
SADDLES FOR 

CANADA
A speciality.

SEND FOR LIST.
Digbeth, WALSALL, England.51 Bridge Street, Walsul, England. Special Terms for Canadian Buyers under the New Tarif.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost, 
shipment.

Also makers of the well-known "CROWN” Boiler Fluid for preventing scale formation on steam boiler*. 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

FROM MERCHANTS, etc., SOLICITED.

Smethwick, England.

Packed in 5-cwt. cask* for

ENQUIRIES

Telegraphic Address:

“RAM. BIRMINGHAM.”

Ranford & 
Mitchell,

vZ*

/; j

Limited,
189 PARK LANE, ASTON.

BIRMINGHAM

a
gOv

ENGLAND.
Spécial Prices to Canadians under 

the New Tariff.

H
 OH
R

>
 J
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Contractors to H. M. Government.

e..O:FIRMING SONS, Ltd.
mEstablished Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS.

.

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT ANB 
------r.mr CLUBS, ETC.. ------------

tDesigns submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand'

Works:
London &. Birmingham.

Ar ^

%

Wt are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
, LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS
1

For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,

, SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,

RELIEF VALVES, SAFETY VALVES. 
PATENT PACKING GOVERNORS,

STEAM ENGINES,
GAS ENGINES,

ill

OIL ENGINES, Etc., Etc.
Contractors to the War Office, Admiralty, Home, 

Colonial and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND 

PROMPT DELIVERY,
DMegrams “ SPRINGS, OLDBURY.”

LION SPRING CO.
OLDBURY, BIRMINGHAM. ENGLAND.



TSE CANADIAN JOtJUNAt OF COMMERCÉ, St

E. WILLIAMS &CO Established 1840.

Handley & Wilkins,MANUFACTURING JEWELLERS,

Rina Makers and LIMITED.Diamond Mounters
©7 Vyse Street, Ur

ii a

BIRMINGHAM, ENGLAND.
Speciality:—Carved Mounts. 
Special Prices under new Tariff. Manufacturers of

Heav' Steel To~s-
Tools and Hammer»

of Every DescriptionEstablished 1868.

THOS. HARPER & SONS, Limited, Phillips St. Works Aston Brook.
Eng.

Phoenix Works.

■ BIRMINGHAM. -REDDITCH. ENGLAND
MANUFACTURERS OF ALL KINDS OF

Special Prices to Canadians under the New Tariff.
NEEDLES

A. B. C. Code, 5th Edition.and Fancv

WALTER C. CANDY,Needle

Cases. Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 
Brown Enamelled Sinks, Red and Blue Ridgee, Chimney Pote, 
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,

Highest Awards with Honours Worlds Fair, Chicago.
Sold Medal and Special Diploma of Honour San Francisco, 1894.

London Office i—9 ALDERMAN BURY, Posttrn E. C.
▲GENTS. i John Gordon & Son, 17 and 19 De Bresoles St., Montreal 

I W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN.. ■

It is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of BIRMINGHAM, - ENCLHND.
Special Prices to Canadians under New Tariff; 33 1-3 per 

cent in favour of Canada.
cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES Telegrams: FORWARD, West Bromwich.

Medleys’ Limited,
r\ THE HOLDEN JUVENILE 
Q CYCLE CO., Ltd
* tame MILLS, WALSALL, England.

Manufacturers of
BRIGHT TURNED STEEL SHAFTING, 
PLUMMER BLOCKS, HANGERS, : : 
FLANGE COUPLINGS, COLLARS, : , 
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC, TTC. , ,g6F- FLEAS* SIGN AND RETURN. s

190

M. 8. FOLEY,
Editor and Proprietor Journal of Commerce, 

Montreal. LI
[//1

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE for which I agree to pay THREE DOLLARS
per annum.

Name Forward Works,
West Bromwich,' - ENGLAND,
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North American Life Assurance Co.
-81907£—

total cash income.....................................
TOTAL ASSETS ................................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS.............

$1,815,097.69
8,735,876.08

673,556.04
607,347.44

JOHN L. BLAIKIE. 
President.

L GOLDMAN, A.I.A., *n A
Managing Director.

Home OfTice, T oronto.

PERPETUAL CALENDAR -4

1908 JUNE 1908

Mon Tue Wed Thu Fri Sat SUN

1908 JULY 1908

Wed Thu Fri Sat SUN Mon Tue

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYSFEBRUARY, 1908, 29 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to-date.

Founded by the present Editor-Proprietor in 1875,

i.



Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO. MEMBERS21 OFT H E V

Wanted in G00D TERRITORY to sell PLAIN POLICIESEEsSF£B"sr:r:r::;:r:
UNION MUTUALLIFEINSURANCE c°- Port|an“, i»e.

HENRI E. MORIN, Chief Agent for Canada, 15i*st Jam^s St^Montreal7

royal family
Post Free 25 Cents.

You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
W,a'“ ®Tel7 storekeeper to help push sales. They are a curiosity 
o e die sinkers’ art. the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents 

1 Sample post free 25 cents.

Advertise in the

1 Dozen post free $2,26

Journal of 

Com me roe

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

VV. Gough Sc Co.
64 Branston Street, 

BIRMINGHAM, England.

BROOCHES, EARRINGS, 
PINS, NECKLETS, 

RINGS ManufacturingBANGLES, 
PENDANTS, GUARDS, 

And every description of Gilt Jewellery. tfetjuelletrs.

THE CANADIAN JOURNAL OF COMMERCE
39

insurance.
insurance.

The Federal Life Acl*eA"NcYE BRIT=llHJi£ERICA ~Tf-"
?r,rir?7- •”CAN«™ rzzjzzszz

Fredeno Nicholls; James Kerr Osborne; Sir Heurv M 
Pellatt ; E. R. Wood.

P. H. SIMS, Secretary.
. $1,400,000.00 
.. 2,132,483.3» 
.. 31,412,129.22

Most Desirable Policy Contracts,
DAVID DEXTER,

President and Managing Director. W. B. MJEIKLE, Gen. Man.
CAPITAL.................................
ASSETS .......................
LOSSES PAID SINCE ORGANIZATION

B. RUSSELL POPHAM,
Manager Montreal District.
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFE
insurance company.

Incorporated by the State of New York.
$198,320,000.00

associationInsurance 'Company
Gash Assets exceed..................
Canadian Investment exceed 
maims paid exceed..................

A «sets
This Company has more premium-pay­

ing business in force in the United 
{States and Canada than any other Coin- 

and for each of the last 13 years 
insurance accepted

$55,000,000
4,000,000

.250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UR POLICY 

CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :
Head Office, Company’s Building, Monlreaj

J. GARDNER THOMPSON,
Resident Manager.

pany,
has had more new 
and issued in America than any other

Wm. JACKSON, Deputy Manager. 
J. W , Bl N N IE! Asst. Deputy Manager.

CANADIAN DIRECTORS:
E. S. (Houston, Esq. Chairman.

F. W. Thompson, *sq.

Company.
In 1907 it issued in Canada alone,

GUARANTEED$16,220,000 on 93,1 14 policies.
Any of its five hundred Canadian 

agents scattered through every town and 
of the Dominion will be pleased to

Geo. E. Drummond. Esq.
James Crathem, Esq.. Sir Alexander Lwost*.

iIN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.

PbMeiesinfore?ln WMtemVtatariooTCrSoIwoioO

WM. SNIDER,
Vice-President.

Inspectors.

WRITE FOR PARTICULARScity
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi-

MONTREAL OFFICE!

207 ST. JAMES STREET,

Manager.A. B. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.ties, over $4,500,000.00. GEORGE RANDALL,

President.
THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE.
T. L. Armstrong, 
R. Thomas Orr,

Frank Haight, 
Manager.

FOR SALE.
“Lotbiniere Pointe,” butThe place wae anciently known as 

has been re-named by the owner “Roslevan” from its penin-
at the junction of the Ottawa and the St. 

25 miles west of Montreal, within easy
The property 

Lawrence Rivers, some
by two railroads (general and suburban service, at fre­

quent intervals day and night in 40 minutes); also by water.
sular shape and the ancestral elms growing upon it.reach

The mainland portion and one island are now offered lor 

sale on application to the owner,of the islandsThe current between the mainland and one
fall of several feet from the Lake of Twois caused by a 

Mountains into the River St. Lawrence. M. S. FOLEY,

the island Editor-Proprietor of the “Journal of Commerce,”The mainland portion contains nearly four acres;
The land slopes from a heightnearly one-fourth of an 

of about ten or twelve feet to the lake and river.
acre. MONTREAL.

The spot is quite picturesque, and as it is more or less pre- 
, there is scarcely any better fishing with- 
ce of Montreal. There are excellent boat-

served by the owner 
in double the distance

shelter for yachts and small boats on the property.ing and

ASSURANCE
COMPANY.The Roval-Victoiia Life Insuiance Qo. WESTERN

Incorporated 1851
$3,284,180.06

3,299,884.94Assets, over 
Income for 1907, over 
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.
. - 189 ST. JAMES STREET.

Fhe Directors' Report for 1906 shows large increases 
during the year

IN CASH INCOME
Montreal Branch,

IN LEGAL RESERVES Manager.ROBERT BICKERDIKE,
ASSETSIN INVESTED 

IN LOANS to POLICYHOLDERS 
IN PAYMENTSto POLICYHOLDERS

Commercial Union Assurance Co., hîl
OF LONDON, ENG.

.814,750,000Capital Fully Subscribed
Life Fund (In special trust for Life Policy Holders)........16,263,810

16,250.000Total Annual Income, exceeds...........
Total Funds, exceed.............................
Deposit with Dominion Government

for year.cent. Reduction in Expenses of ManagemcrnAndTijier____________
Re Interest Overdue or Unpaid_tm

62,500,000
632,180

year.Investmcpte at enu

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts. 

JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Gan. Branch.

APPLY FOR AGRNCTES_tq

DAVID BURKE, A.I.A., F.S.S..
General Mana-er Montreal

w. s.


