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Fire InswrameeIn accordance with our usual custom,

in Camada e have sent out forms to the various

ia 1899.  Companies, asking them to send us
their figures for the past year, so that all our readers
may know the result at the earliest possible date. We
are glad to state that the Managers of the Companies
have, without exception, and even at considerable
trouble, always furnished these interesting statistics.
They will be particularly interesting this year, for, as
stated in a letter received this morning from the Man
ager of one of our old Scottish Offices, “while the
business for last year in Great Britain, Canada and
Australia is reported to be on the right side, the con-
dition of affairs in the United States is expected to be
hopelessly bad.”

———e————

Whers 88 The somewhat wgarime. b;tcause use-

Begi less and nonsensical, discussion, as to

when the new century begins, has been
relieved by a very intecesfing contribution to the
Ladies’ Home Journal, showing where the new cen-
tury begins. The people of the Friendly Islands in
the middle of the Pacific Ocean will be the first to hail
the advent of 19o1. The writer upon this much dis-
cussed subject says:—

“The first moment of the twentieth century, the
first second of January 1, 1901, will occur in the midst
of the Pacific Ocean, along a line conforming in gen-
cral to the meridian of 180 degrees east and west lon-
gitude from Greenwich. There is here no land of
consequence to salute the new century; no human eye,
save, perchance, that of the watch on board some tiny
skip, will be there to see its entrance, and its only wel-
come will be, per| , the last stroke of the eight
bells marking midnight on board some steamship or
vessel which, by chance, may cross the meridian at
that instant.”

In an equally interesting way, some of the curiosi-
ties of time are dealt with. While the Friendly Is-
landers are ushering in the first moments of a new
century, all the rest of the world will be enjoying some
phase of Monday, the 31st of December next, the last
day of the present year. The majority of Montrealers
will be eating breakfast,
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A new building code has just gone in-
ettt ™10 effect in the city of New York,

whereby a considerable enlargement
of the fire limits is provided for. Almost all of Man-
hattan Island is now within the limits, and will have
to conform wth a law forbidding the erection of frame
buildings, the only exceptions being sheds, and tem-
porary structures. The first and second floors of
apartment houses must be of approved fireproof con-
struction, and the height is limited to eighty-five feet.
[he enforcement of a somewhat similar law in Mont-
real would add to the security of life and property
from fire.

————————

0ld Age When the present British Government
Pensions, "3 returned to power. about half a doz-
en years ago, a political promise was

made that legislation having in view the providing of
pensions for the aged poor would be framed. We
have frequently commented on the different schemes
for this purpose brought to public notice; but the so-
lution of this question has now disappeared below the
horizon. The Parliamentary Committee on old age
pensions, Mr. Chamberlain, the eminent politicians,
and the drafts of bills submitted for consideration,
have all been neglected during the great excitement
caused by the terrible war in' South Africa. Whether
the question will receive renewed attention at the
next meeting of parliament is somewhat doubtful.
The pledges and promises of the past are apt to be
forgotten in contemplating the all-absorbing problems
of the present, and the proper pensioning of those
who are suffering for their Queen and Country will
probably engross public attention to the exclusion of
this vexed problem of old age pensions. This is cer-
tainly one result of the war not likely to be displeas-
ing to Mr. Chamberlain, and other puzzled politicians,
who will probably be content to leave the aged poor
and the thrifty classes to the care of friendly societies
and industrial companies until the bills for the South

Alrican campaign are paid.
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The astonishing revelations concern- | the secession of certain compmies, the_ptuent eﬂoﬂ
mu Ge. ing the speculations of young Her | is in the direction of supplying something to take its

bert and Lemieux of the Ville
Marie Bank bring once more before the public a re
alization of the terrible evil of the bucket shop. Be-
cause, for some time past there had been no exhibition
of the pernicious working of such institutions, the
public were lulled into thinking the bucket shop al-
most extinct. It has raised its head, the dark places
have been revealed, and the most extraordinary pro-
ceeding of a broker accepting enormous sums from
two bank officers of small salary is laid bare in all its
horrid significance.
The bucket shop must go this time. Some drastic
measure must be adopted that will crush it entirely. It
1s difficult to reach the bucket shop without hamper-

ing legitimate trade, but it can be done with thought.
e, o —

We have already, in our article of last
:'00-’ "’::: week, given some .him of the prosper-

ity of Canada during 1899, But this
prosperity does not compare with that exhibited by
the United States.  While the United States clearings
increased 36 1-2 per cent., those of Canada inoreased
only 10.7 per cent. While United States failures de-
clined 15 per cent. in liabilities as compared with 1808,
the liabilities disclosed by Canadian failures were 138
per cent. larger than in 188, And while the failure
of the Ville Marie Bank added greatly to the Canadian
liabilities, although not in the slightest degree connect-
ed with the business situation, it must be borne in
mind that the United States failures of 1809 were ex
traordinarily swelled in December by causes not im
mediately connected with the commerce of the coun

try, although not without some effect upon it.
—————e—— -

Our Toronto correspondent, in his la
test letter, outlined a serious misunder
standing between the Toronto Com
mittee on Insurance and the Fire Underwriters of that
city, and he incidentally defended the course taken
by the underwriters.  We are glad to find that, since
the criticism of the situation published in  Tug
Curonicre, the Toronto Committee has adopted the
schedule of city insurance as originally prepared’
The rate fixed by Mr. McCuaig at $2.25 per cent. was
accepted on Saturday last, subject to the approval of
the Council.  The committee further passed a resolu-
tion regretting the previous misunderstanding  that
had arisen touching the insurance of civic property,
and completely exonerating Mr. McCuaig, Secretary
of the Board of Underwriters, from any blame in the
matter,

Completely
Exzonerated.

————
We reently called attention to a sug
m‘“gnle«! new agreement between life
Incurance companies having for its
purpose the suppression of rehating with all its conse-
quent demoralization of he business. The old anti-
rebate comnact regulating the payment of commis.
sions to life insurance agents having been dissolved-by

place.  We outlined the mechanism of the new scheme
for curbing the cupidity of companies, in a former is-
sue. The following gentlemen have been asked to
draft an agreement embodying the fresh proposals
whereby.rebating in any form or shape may possibly
be suppressed:—Darwin P, Kingsley, Third Vice-Pre-
sident of the New York Life Insurance Company;
John R. Hegeman, President of the Metropolitan Life
Insurance Company; J. M. Pattison, President of the
Union Central Life Insuran:e Company, and Joseph
Ashbrook of the Provident Life and Trust Company.
It is hoped that the companies may agree upon some
basis early next year,

Respecting the status of the negotiations, Mr. King-
sley said: "It is scarcely probable that our committee
will be able to take up the duty assigned it much be-
fore February. The pressure of work in all life of-
fices just now makes it substantially impossible to de-
vote any time to matters outside the immediate inter-
ests of one’s own company.  Bad faith, in my judg-
ment, destroyed the old anti-rebate agreement, and
stands in the way of thorough co-operation at this
time.  Two companies, however, have already acted
in the matter.  The New York Life has adopted a new
form of agency agreement, which involves a reduction
i expense, and by equal steps reduces the probability
oi rebating.  In January next the Equitable will in-
augurate a similar reform, one that will have in my
judgment far-reaching effects on the question of re-
bating, if it is rigidly adhered to.

“Being a member of the committee which is to pre-
pare the drait of a new form of anti-rebate agree-
ment, | can hardly express any ideas I may have on
that subject. 1 can, however, with propriety, state
that the old agreement did not fail because of the pre-
sence or absence of any particular conditions, rules 7r
regulations.  If rules or regulations could make an
agreement effective, the old agreement would have
been effective. 1t failed because good faith failed, and
any new agreement that is made, if there is bad faith
anywhere in it, will fail for the same reason.”

I
Some Other P’ossibly in view of the new attempt to
Comments cradicate the evil of rebate, the solicitors

Thereen. of life insurance, even in Canada, dis-
played a lot of activity during the last month of 18gg,
and some instances of extremely liberal rebate of the
first year’s premium are recorded. The canvassing by
agents in the United States is said to have been of the
most extraordinary character, and one insurance jour-
nal says the standard quotation was 90 off. The New
York “Spectator” remarks that “the carnival of rebat-
ing has been in full swing for the past few weeks, and
if there is an uninsured man left in the community it
's not the fault of the agents,” and then expresses the
hope “that the beginning of the New Year will see a
revival of interest in the matter that will lead to the
adoption of some practical plan for the suppression of
one of the greatest evils that afflicts the business of
life insurance.”
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One of the most hopeful signs in
n;“o:'::u’m connection with the campaign in

South Africa is the constant re-itera
tion of the statement that the burghers of the Trans-
vaal and the Orange Free State, partners in the plot
for the expulsion of the British from the country, are
constantly quarreling. The announced disinclination
of some of Mr. Steyn's people for further fighting p-o-
bably proceeds from constantly increasing knowledge
of the stupendous folly of their course. A few crush-
ing defeats of the Boers may materially change the
position of affairs, by causing many of them to real-
ize the power of the British Empire. The sooner such
a process of enlightenment begins the better. The war
will soon close, if there is any truth in these stories of
disaffection in the Boer camps, especially when a
glimmering of the real situation enters the minds of
Mr. Steyn’s constituents. When they begin to blame
him for meddling in matters which did not concern the
Orange Free State, they are likely to endorse the state-
ment of the Boer, who, in talking to a Bechuanaland
settler, said there were three classes in the Trans-
vaal Republic—the Uitlanders, who find all the mo-
ney; Mr. Kruger and his officials, who draw it all $
and himself and his fellow burghers, who get no mo
ney, but have to do all the dirty work, and the fight-
ing.

When this impression becomes widespread and
general, we may safely leave Messrs. Kruger, Steyn,
Dr. Leyds, and their relatives, in the hands of their
deluded countrymen. There is no doubt that if these
obstinate and greedy rulers of the South African Re-
publics had introduced good governmental administra-
tion, the Boers might have maintained their peace and
independence for a good while.

O

Reply to Republican The true prop of good gov-

Neighbour. vernment has been said to
be opinion ; the perception, on the part of the peo-
pie of benefits resulting from it; a settled conviction,
in other words, of its being a public good. A govern-
ment guided by public opinion, yet acknowledging the
authority of a hereditary sovereign, is good govern-
ment, and the-lovers of a republican form of govern-
ment who cannot understand why the sovereign pow-
er in Great Britain is not exercised by representatives
clected by the people will find the reasons for our ad-
herence to the principles of limited monarchy in the
following extract from the London “Spectator:'—

The monarchy was rocking when William IV. ex-
pired. Years later the coolest observers imagined
that a great republican party would be formed, and
speculated whether the great change could be achieved
in the constitutional way. The monarchy, transmuted
by the steady attitude of the Queen, is probably
stronger than it has ever been, certainly better rooted
in the temperate, yet devoted, liking of its subjects.
The feeling for republicanism, unexasperated by
foyal blunders, has quietly died away into a philoso-
phic doubt entertained by a few thinking men whether
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on the whole a people can be fitted for seli-government
without visibly and openly governing itself. The idea
oi a rival dynasty is as dead as if it had never been
the predominant thought of English politicians, dead
s0 long that our mention of it will seem to most of our
readers an absurd anarchronism. Two great colonies
~~Canada and Australia—have grown into subordin-
ate states capable of sending out armies; and mainly
because there is a standard which is reverenced, a
Queen who affronts no one, and neglects no one, and
preaches to no one obedience as a gospel, they are
actually fighting that the empire which protects and
controls them may endure.”

—_————

War Ricks and ! prevktus comments upon the ac-
Extra Premiums '100 Of English life insurance com-

panies in charging an extra five per
cent. for war risks in South Africa, we have illustrated
the business wisdom of the charge made by the com-
panies concerned by publishing the percentage of ca-
sualties among the British officers. But a cablegram
from London says that the extra premium has created
“unfavorable comment and very uncomplimentary
comparison” of the action of the companies with that
of American concerns, “To-day” is credited with
saying:

“In answer to the protests the companies say senti-
ment cannot enter into business transactions. The
best answer to the English companies is that the Am-
erican offices are making no such demand, and, if the
Americans see their way to dispense with an extra
premium, it might be thought that the enormously
wealthy English offices could safely do the same.
Their refusal is as short-sighted from a business point
of view as it is unpatriotic, Unfortunately, it is in

keeping with the general trend of English insurance
managements,”

Why the British underwriters should dispense with
the reasonable extra premium simply because their
American rivals do so is not easy of comprehension,
We venture to think that all sensible policyholders on
both sides of the Atlantic ocean will commend the
British companies for deciding not to mix business
with patriotism.

The sneering allusion to the “general trend of Eng-
lish insurance managements” will fail to create preju-
dice. It only serves to stamp the writer as one un-
deserving of serious attention. His supposed reason-
ing is mere “argumental delirium.” Moreover, we do
not believe that the American offices are accepting
similar risks to those referred to without making the
premiums in proportion to the danger incurred by the
assured.

——————
Among the surprising reasons for seek-
,.::‘ "ing a dissolution of the marriage tie, that

of an Indianapolis applicant may well be
regarded as one calculated to open a disturbing train
of thought. The complaint of this timid and unhap-
py Benedick against his wife contained no charge of
inconstancy, incompatibility of temper or cruelty.
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But we may assume that he wants a divorce

January 12, 1900

B

very ! a state of things as prevailed in the Ville Marie Bank.

much indeed, and yet must have been hard put to it | It will be regrettable if, at the forthcoming meeting of

for a reason, when he says: “She took an unusual in-
terest in all poisoning cases, and on several occasions
undertook to insure his life without his knowledge,

with a view of destroying his life and receiving the
benefits,"”

It is dangerous to meddle in matters which concern |

younot, and particularly in quarrels between man and
wife.  Yet we cannot refrain from remarking that the
prudence of this Indianapolis wife in desiring to have
her husband’s life insured, even when coupled with
a pardonable interest in the great poisoning case now
absorbing the attention of New Yorkers, is not con-
clusive evidence of a desire to destroy life. Life in-
surance seems destined to supply a sensation-loving
world with many romantic and thrilling stories; but
we should be sorry to infer that wifely prudence and
a morbid curiosity about poisons constitute sufficient
grounds for gianting the request of this gentleman of
Indianapolis.
——————

It is noticeable that the noisy

Made in

|
|
I
l
l
|
|
|
|

our representatives at Ottawa, any interletem:'e with
the excellent banking system of the Dominion is per-
mitted, simply because of the discovery that even the
savings of the poor and the moneys of widows and
orphans are not held sacred by the dishonest.

I'he story of the wrecking of the Ville Marie Bank
is a sickening one, and is marked by circumstances of
peculiar heinousness, owing to the large number of
the thrifty poor who have suffered so wofully by the
closing of its doors,

On the 20th June last, at the yearly meeting of the
bank, its president in his report upon the condition of
the bank expressed his belief that the progress shown
in the statement then submitted to the shareholders
and the public would be “continued in the future.” In
the month following this proclamation of progress and
solvency, the same official made a confession of the
bank’s true state by closing its doors. Inspection of
the books and assets resulted in a revelation of such

 rottenness that a flurry of fear led to an exhibition of

uproar |

over the seizure and search of neutral |

merchantmen by British cruisers during

the present war is all “made in Germany.”  Our Am- |

erican neighbours, on the contrary, seem to regard the |

seizures as perfectly justifiable, and are treating the
confiscation of cargoes belonging to their citizens in a

perfectly calm spirit, trusting to their British friends |

to do what is right if their action is declared illegal.
It is not likely that the German Government seriously
contends that a nation at war has no right to visit
neutral merchant ships “for the purpose of seizing
merchandise (if any such should be found) belonging
to her enemv or considered as contraband destined for
her enemy, or soldiers or other combatants in the
service of her enemy.” [yt s much more probable that
the German papers are simply trying to assist their
Emperor in his scheme of making Germany more
poweriul on the ocean by adding to the strength of
his navy.  However, all the angry sounds made in
Germany will not induce Great Britain to deviate
from the course she is pursving, and which is declared
by calm and independent critics to be “necessary in
tme of war and sanctioned by all authorities upon in-
ternational law.”
———E e
THE WRECKING OF THE VILLE MARIE.
— P
The Prosecution of its Plunderers,
Pt

The daily disclosures of the plan  of operations
adopted by the bank officials who wrecked and plund-
ered the Ville Marie Bank are suff

ciently startling to
cause alarm and indignation,

But a brief review of

the revelations made to date will serve to show how | become depositors in the olundered institution. Noth-
singularly futile is the reasoning of those who have |

attributed the disastrous losses suffered by the poor
deposizors 10 some flaw or weakness in the Bank Act.

Parliament is powerless to Protect people against such

causeless funk about the financial condition of other
banks. The prompt response to all the demands,
virtually allayed the fears of the majority of depositors,
and the brief reign of terror ended in the complete re-
storation of public confidence. But the collapse of
the Ville Marie has left its lesson if only in showing
that a weak bank is a menace to the public, a source
of danger to its shareholders, and the cause of worry

| to the managers of sound financial institutions,

Scarcely had the work of examination commenced,
when it was discovered that the existence of the bank

. had been prolonged for years, and its chances to ob-
 tain the savings of the labouring poor periodically ex-

tended by the issue of notes likely to have been abso-
lutely of little if any value save for a wise provision in
 the Bank Act, by which the holders of otherwise
worthless money are rendered safe and suffer no loss.

This disclosure led to a request for the intervention
. of the Government, and the subsequent proceedings
| are the outcome of the action following this request.

In the course of some comments on the situation at

that time, we said that, if the Government should ever
| condone criminal mismanagement and fraudulent mis-
representation in connection with any of the charter-
ed banks, they would be making robbery of the poor
| @ science and converting the present system of super-
" vision of the banks into a farce.

The unpleasant duty of the Government when the
Minister of Finance found he had been misled by false
feturns from the bank has been performed, and the
result may well be made the subject of surprised com-
| ment on the street, and righteous indignation among
| those whose habits of frugality had enabled them to

' Ing yet to be made known can render the situation
| More portentous and gloomy for the unfortunate de-
. Positors of this institution.

' The daily disclosures of the open robbery of the
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institution are so calculated to create anxiety and un-
easiness that suppression of the evidence would be al
most defensible, if it were not that the complete story
of the Ville Marie Bank when told in the language of
truth may prevent the recurrence of such a disaster
for many, many years. The lawyers are not extract-
ing nice evidence from Weir, Lemieux, Herbert et al.
It tells of the prolongation of the life of a rotten bank
by opening branches in any places where unwary de-
positors might be found. It tells of the absolute fail-
ure of those in charge of the bank to exercise that
sober, cautious and rigid economy, that unceasing
care and watchfulness of the funds entrusted to them
which, as a rule, marks the conduct of bank managers
and directors. It tells that adherence to the wise, steady
and conservative policy which usually distinguishes
the management of banks chartered by the Govern-
ment of Canada cannot be depended upon when weak

or dishonest officials are entrusted with the manage-,

ment of a bank and the custody of its funds. Tt tells
of the temptations strewn in the path of those who arc
known to have money, or are permitted to have access
to the money of others,

Yet it will be a grievous pity if memories of the
Ville Marie Bank are made the excuse for any sense-
less attempts by its victims or the pub'ic to radically al-
ter the Bank Act. The lessons of this disgraceful failure
are not likely to be lost upon the banking fraternity,
and the men who assisted to frame our excellent Bank
Act are best fitted to grapple with the work of amend-
ing or altering its provisions.

The common sense of our bank managers, zealous
as they rightly are of their honour and reputation, can
be relied upon to aid the Government in removing any
blots on the banking system of the Dominion of Can-
ada.

———
BANK OF NOVA SCOTIA.

—e
“An Excellent Statement.”
————) e
The 68th annual statement of this remarkably strong

and successful bank appears in this issue, and is indeed
good to gaze upon. Pending the yearly meeting of
shareholders, of which we hope to present a report,
the following items, culled from the statement of the
bank’s position at the close of 1899, will be interesting
to bankers and others:

GO, o2 i e A . .$1,760,900
Reserved Fund.. .. .. .. .. .. 2,462,570
Ok TROM e s s i i 3o1,032
Overdue Bills, . * 1,500
Bank Premises., . 18,640

Other Real Estate .. .. .. .. .. 8351

By adding to the net profits of the year's business a
balance of $30.000, carried forward from 1808, $331,-
000 was placed at the directors’ disposal, of which
amount the sharcholders receive $141,000: Officers’
Pension Fund, $10,000; Reserve Fund, $150,000; the
balance, $20,000, being carried forward. The general
manager, Mr. H. C. McLeod, and his predecessor,
have good reason to feel proud of the splendid posi-
tion of the Bank of Nova Scotia.

ONTARIO AGRICULTURAL STATISTION
The yield of a country’s land is the main source of

i its income.  When traced to its origin it will be found
| that capital, in all its forms, has sprung from the soil.
| Labour, however skilliul and however persistent,

creates nothing, thourh there are writers and speak-
ors who regard labour as “the source of all wealth.”
Of the power of labour to increase the value of what
it is exercised upon there is no doubt, but, as a pro-
ducer of wealth, labour takes a secondary place to the
land, from which comes all the food of man and all
the materials out of which all his manufactured require-
ment of necessity and luxury are made. Upon the
market-value of the annual products of the cultivated
soil is built up a vast superstructure of trade and of
credit.  When in any year the earth fails to yield its
increase as usual, every financial interest is more or
less disturbed, securities decline in value, capital con-
geals and ceases to flow freely, and trade in every de-
partment becomes languid. The returns, therefore,
of agriculture are of prime importance; they afford a
criterion by which we may judge of what the income
resources of a country or province were in a given
period, and from them we are able to judge whether
such resources are increasing or diminishing, which
is a question of the gravest interest to the commerce
and finance of a country or a province. We have pre-
pared the following table from the just issued bulle-
tin of Ontario Statistics, relating to the agriculture of
that Province,
TaABLE SHOWING THE YIRLD AND VALUE OF THE ChrOPS or
ONTARIO 1IN 1899 1894 AND 1889 wiTH Comrarisons,

Crops 1899, 1£94. 1889,
Wheat, acres. 1,437,321 1,009,008 l.lg.}u

“ O yield 32,032,498 19,879,960 18, 72

“  value, $22,216,806 10,950,817 16,519,928
Prices per bushe 69.2 cents 55 cents 88 conts
Barley acres, . 438,784 486,261 818,

" yield. 12,663,668 10,980,404 23,986,

LU valae. .. $4.812,194 5,447,064 10,290,011
Prices per bushel, 38 cts, 40 5 cts, 44 cts,
Oats & Rye acres,, 2,541 449 2,432,910 2,013,860

Y yield......  89.,531.521 71,559,122 m
o value...... $24,672,207 22,226,015 20,354,347
Peas & Beans, acres ., ,,, 911,171 844,288 m:,lc
" yie'd ... 14,280,920 14,850,402 1%, 30
“ value.... $7,589,859 8,429,843 7.995.833
Buckwheat, acres..,... 150,394 145
“ yield...... 2,313,645 2,534, 1 78
“ value...... $906.732 993,450 68
Patatoes.  acres, ..,,, 169,946 ll'l.‘ﬂ 1 2
" yield. ...... 14,359,625 17,163,130 1 529
“ value...... $6,332,154 , 075,748 #31,766
Roots, acres....., saene 211,942 186,613 141,876
“  yield.., « 90,999.307  76,942,75¢ 47 7
“ walue.......... $8,768,626 556, 4,708,999
Hay &*c Clover, acres. 2,453,503 2,576,943 2,386,223
o yield. ... 4,399,063 3,675,200 4,728,313
“ value.. .  $27,362,172 271,028,512  37,08.864
AllCrops, acres....... 8,835,272 8,221,153 1,168,883
“ value ...... suo,szsim 94,055,392 105,600,799
“ per acre....'..., $12.51 $l1.43 37
Pastons & Gardens,. ...
A 3053581 2,703,241 w.g;
Total cleared ..... 12,993,614 cesennes 11,810

L] mywummp.-mmymch«.hmu

The average annual market-value of the crops
reaped in the Province of Ontario in the last 10 years

was $106,429,000. In the four years from 1893 to.

1896, when there was great depression in that Pro-
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vince, as there was generally elsewhere, the market
value of the crops of Ontario only had a yearly aver-
age of $96,125000 Mat is, the gross income of the
Province for those years amounted to a sum less by
$41,216,000 than it would have been had the average
been maintained. It is, however, a remarkable tribute
to the thrift and provident habits of the farming popu-
lation in Ontario, that although they were deriving an
average income less than the ordinary by $10,304,000
from their crops from 1893 to 1896, their deposits in
the banks incrensed by several millions every one of
those years. It is true they borrowed very heavily in
1896, when the pinch of hard times had reached its
maximum pressure, but, even when that year of sey-
ere trial is included in a term of four years of depres-

ston, 1893 to 1896, the total loans made to farmers in |

Ontario were no greater than in the preceding term
of 4 years, 1889 to 1892, when better prices for pro-
duce prevailed. As an exhibit of financial stability,
we doubt if any community ever made as good a re-
cord under severe trials as did the agriculturalists of
Ontario during the long period of depression which
lasted from 1893 to 1896,

The following shows the total value of the live stock
on Ontario farms, in 1898, 1804, 1802, and of dairy
products,

1498, 1894, 1892,

IBOO9.596 46,245,614 55,812,920

ATI86.254  ALBTT08T  454naTs

G.499695 606,671 569567

oo BT0M3 6909260 5479093
Poultry ..., ") LEI8136 22085518 209, 450
Valoe of Cheese made  10252,240 9441 247 8,959,949
“ Butter made 1,632,234 662,297 570,000

The gross value of the live stock in Ontario in 1808
was $103,744.223.  The value of what was sold  or
slaughtered in that year was, $34.050,583. The bees
and their outfit in that Province are valued at $908,-
049, from which quite a nice income is  derived by
some farmers. To wind up this budget of statistics we
give a few lines to municipal returns and total values
of farm properties for the same years as in

above
table.
1898 1894 1889
Popalation . ...... ,..... 2,001,350 1,936,219 1,906,901
Totas Assessment. 809,184 833 826,179,370 761,905,816
“ Texes,,, 12,222.9%6 12,320,312 10,248,198
Tax rate per head , $6.10 $6.36 $6.31
Bonded dely. .., , 5,617,000 49,124,587 38,968,302
Per cent. of total val 580 perct, 520 per ct,  4.00 per ct,
Valoe of farm land. . 556,246,569 587,246,117 632,329 433
“ " buildings. 210.064,39  2041071,566 192,464 237
Implements.,.... .. 62,977,212 51,530,172 51,605,706
Live stock ., ..., .. 104,744,223 111,547,652 106,731
Total farm properties.... 923 022,420 954,395,507 982,210,664

The decline in value of farm lands in  Ontario s
chiefly owing to the opening up of those in the North
West, to which districts the young farmers of that
Province were drawn, who otherwise would have been
buyers of land near home. It will, however, be no-
ticed that the farmers added $17,500.150 to the value
of their buildings, and $1,201.426 to that of their im-
plements in the last 10 years, which evidence the pos-
session of larger capital. The ratio of the bonded
debt of the whole of the municipalities in Ontario to
the total value of farm properties alone in 1898 was

only 5.80 per cent., and to the total assessment 6.62
| per cent., an average which leaves a very wide margin
: between the sum borrowed and the value of the pro-
perties by which the debt is secured. Ontario indeed
" must be acknowledged to be a wealthy, prosperous,
' thrifty Province, iuhabited by two millions c?f people
whose average infelligence, probity and social com-
forts will favourably compare with those of any com-
munity in the world.
—————
| THE STANDARD LIFE.
| The Standard Life Assurance Company has favour-
' ed us with the figures of the Canadian business for
]
|

the past year, which are of a very satisfactory nature,
| Indicating an increase ail along the line. The amount
of new paid business has passed the $2,000,000 mark,
the exact figures being $2,055.607. The net premium
income is now $648,908; total insurance in force in
Canada, $18,110,003, while it paid to Canadian Policy-
bolders, including matured endowments, $344,374
during the year,

Mr. Ramsay and all those connected with the Com-
pany are to be congratulated on this satisfactory re-

sult.
—el e
UNITED STATES GOVERNMENT SUPERVISION
OF INSURANCE.

The substitution of a national system of supervision
of insurance for the separate State Department is a
subject likely to re-occupy the attention of the United
States Congress this winter. The Platt Bill for the
establishment of a division in the Treasury Depart-
ment “for the regulation of insurance among the sev-
cral States” is to be discussed, and its supporters in-
tend to press-the measure with vigour, and the chances
are that our neighbours will give the projected change
thorough consideration. Whatever opposition the
Platt Bill may encounter in the Senate, where on its
previous introduction it received scanty attention, be-
wuse the war occupied the minds of the members to
the exclusion of all other subjects; it seems certain
that anv change likely to put an end to the frequent
disprtes between the companies and the insurance
com:issioners appointed by the numerous States of
the Union will be welcomed by the British and Cana-
dian corporations transacting business in the United
States.  From our point of view, the abolition of an
army of commissioners or superintendents, each one
of whom exercises almost complete sway over his
particular territory, and the substitution of a system
of supervision such as we have in the Dominion of
Canada, is a change so desirable that the only thing
requiring discussion is the best and quickest way of
bringing it about. That the important work of ex-
ercising judicious supervision over the companies will
be mere efficiently and intelligently performed by a
well-equipped national bureau than by the meddle-
some and incompetent inquisitors sometimes appoint-
ed as examiners is abstlutely certain, and when Con.
gress is made well aware of the national importance of




the insurance interests, and the danger of allowing |

such interests to be imperilled by the action of igno-
rant or corrupt officials in any particular States,
prompt action of some sort will surely follow.

The measure known as the Platt Bill affects all cor-
porations (beneficiary orders excepted) operating out:
side the limits of their own states, and creates a United
States Commissioner of Insurance, who shall super-
vise the insurance interests of the country. That of-
ficial “shall have authority to inquire into the man-
agement and financial condition of all Wtati«rns
and parties subject to the provisions of this act, and
shall keep himself informed as to their business and
financial condition. and he shall have the right to ob-
tain from them full and complete information neces-
sary to enable him to perform the duties and carry
out the objects for which this division was created,
and he shall have power to require the attendance and
testimony of witnesses, with documents, papers and
books relating to any matter under investigation; and
to that end may invoke the aid of any court of the
United States to require the attendance and testimony
of witnesses, and the production of books, papers,
and accounts.”

The United States Commissioner of Insurance is
also charged with the duty of looking after legislation
and executive action of foreign nations affecting the
business of American companies, to the end that the
Secretary of the Treasury may transmit to the Depart-
mient of State full data in cases calling for interference
or governmental action. The Commissioner must al-
so “collect, as far as possible, the ' number of fires,
their causes, and the loss by fire, as well as the amount
of insurance paid, and any other facts and information
in each of the several states and territories which, in
his judgment, could by repressive legislation reduce
the waste by fire or contribute safely to the reduction
of premiums on fire risks.”

The Bill makes it unlawful for any corporation or in-
dividual to transact interstate insurance after the pro-
posed act takes effect. The deposit requirements
(United States, state or municipal bonds whose mark-
et value is above par) will be specially interesting to
insurance men everywhere, They are as follows:

Corporations or parties proposing to do fire, marine,
or fire and marine insurance, when organized or au-
thorized under the laws of the United States or of any
of the states, territories, or District of Columbia,
$100,000; corporations or parties organized under the
laws of foreign countries proposing to do fire, ma-
rine, or fire and marine insurance, the
amount  of $500,000 ; corporations or part-
ies proposing to do any other kind of insurance,
the amount of $100,000; and corporations or parties
doing more than one kind of insurance under the
same charter shall depasit, for each additional kind of
insurance, $50,000, which securities shall .o securely
kept in the United States Treasury till they shall be
otherwise disposed of in pursnance of the provisions
of this act,

gk

The Secretary of the Treasury is hereby authorized
and directed, at the request of the party desiring to

- make or having made such deposit, to receive and

cancel United States coupon bonds and to issue in
lieu thereof registered bonds of like amount; but no
bonds shall be received or deposited at a rate above
their par value, and all securities deposited under this
act shall be safely kept in the Treasury in the same
manner as those deposited by national banks,”

The weakness of the present system of separate
State Departments is painfully apparent to those who
rceall the frequent removal of a capable and efficient
supervisor to make room for the representative of a

new administration,
——————
THE TRUST QUESTION.

During 1869 eight new Trust Companies were or-
ganized, and five were being formed in the United
States, aggregating a capital and surplus of $22,000,-
000, and for the first six months of 1899 the resources
of the Trust Companies increased $195,000,000. These
figures indicate the live nature of the Trust question
across the border, and explain why the proposal to
control trusts is likely to be an important subject in
the political arena at the approaching Presidential elec-
the New York legislature, dealt tentatively with the
question of trusts, and has stated, as his opinion, that
what is primarily required is greater publicity as to
the condition of the affairs of a trust, particularly in
regard to capital.  He urges it would be desirable
that the public should know what the stock represents,
and whether it was purchased by its holders, or given
away. It is certainly a wise move to call for a revela-
tion of trust methods in their nakedness before seek-
ing a cure.  Much of the evil resulting from trusts is
the outcome of a conflict of new with old methods, the
old, old struggle, which is the primary law of pro-
gress. The old order does not give place to the new
without suffering and battle,

Governor Roosevelt has enumerated the following
evils of the trust system: unscrupulous promotion,
over capitalization, unfair competition, unjustifiable
advances in prices, and the enormous power exercised
over wage-carners. The last mentioned is one of the
most dangerous evils on the list. The wage-earner,
in the accepted term, lives for the day on the earnings
oi the day. He cannot go long unemployed, cannot
pull down the fabric between whose pillars he is seat-
ed, unless like blind Sampson, he wills to suffer. He
may realize the evils that exist, may acknowledge the
ultimate benefit that would acorue to his class by a sa-
lutary change, but he cannot risk dismissal in partak-
ing in a contest with the trust that employs him, a
contest he knows will be long and of duubtful issue,

Canada is remarkably free from the trust evil, but is
entering upon the conditions which render its advent
more probable. It is for our statesmen and our work-
men to unite their forces to benefit by the experience
of our neighbors.  Corporate bodies should not be
Peemitted to conduct their affairs in absolute secrecy,
and capitalization should be jealousy watched,
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. David Stewart, manager in Glasgow of the
Livcrpool and London and Globe Insurance Co., and
Mr. G W. McEwen Bremner, Glasgow manager of
the Northern Assurance Company, both of whom are
about to retire from active business life, were enter-
tained on the evening of Tuesday, the 19th (inst.) Dec.,
by their professional brethren and friends at dinner in
the Windsor Hotel, St. Vincent Street.  Mr. David
L. Laidlaw, Glasgow manager of the North British
and Mercantile Insurance Company, presided, while
the croupiers were Mr. Neil B. Gunn, general manager
of the Scottish Amicable Assurance Socicty, and Mr.
P. MacNeil, Glasgow manager of the Caledonian In-
surance Company. About 50 gentlemen were present,
amongst whom were Mr. J. M. Dove, general man-
ager of the Liverpool and London and Globe Insur-
ance Company; Mr. David Deuchar, general manager
of the Caledonian Insurance Company; Mr. J. K.
Macdonald, secretary of the Scoitish Union and Na-
tional Insurance Company, Edinburgh; Mr. Thomas
Kyd, Aberdeen: Colonel ‘,uhll Mathieson, Mr. John
G. Chrystal, Mi. Albert Harvey and Mr, James Ro-
bertson, directors of the Northern Assurance Com-
pany, Glasgow; Mr. A. G. Gillespie, Mr. James Cow-
an and Mr. J. Macintosh, Edinburgh; Mr. W. Smith
Nicol and Mr. Wm. G. Spens.  The loyal toasts hav-
ing been proposed by the Chairman and cordially hon-
cured, Mr. Neil B, Gunn gave “The Navy, Army and
Reserve Forces,” which was received with the great-
eit enthusiasm, and was responded to by Colonel Ma-
theson.  The Chairman then proposed the toast of the
evening, “The Guests.” In doing so, Mr. Laidlaw
remarked that Glasgow had never before sustained
the loss of two of its most prominent and experienced
Insurance men at one and the same time, and express-
ed the deep regret they all must feel that in a few short
weeks, by the retirement of Mr. Stewart and Mr.
Bremner, who had been so long and actively asso-
clated with Glasgow insurance circles, they would be
deprived of their personal counsel and co-operation,
s0 highly valued and so long and so frequently sought
after. [le drew special attention to the fact that Mr.
Stewart’s connection with insurance had  extended
over a period of 46 years, during the whole of which
time he had held the position of manager in Glasgow
~the first three years representing the Lancashire,
and for the past 43 the Liverpool and London and
Globe. Mr. Bremner had seen service in three com-
panies, but for nearly 42 years had been an official of
the Northern Assurance Company, having occupied
the position of a Glasgow insurance manager for 29
years.  Both gentlemen had been invaluable and suc-
cessful officers, and had done yeoman service for their
respective companies,  The Chairman then  dwelt
upon the personal characteristic of each of their
guests, remarking that their familiar fa~es, their un-
doubted skill, long experience, and guiding counsel,
which have benefited not their own companies merely,
but the whole body of the associated offices, would
be greatly missed. ~ Both gentlemen had left their im-
press upon Glasgow insurance work, and have helped
to shape a wise policy in all insurance questions. He
conveyed to Messrs. Stewart and Bremner, the ex-
pression of the high regard and esteem in which they
were held, and, in wishing them health, long life and
happiness in their retirement, gave utterance to the
hope that they would occasionally revisit their Glas
#Ow insurance friends and realise agreeably the lines
of the poet when he says:—

INSURANCE & HNANCE CHRONICLE.

—— e .- e s ceem =—

S

>

JanvaRY 13, 1900

“Tis pleasant through the loopholes of retreat

To pe';p at such a world—to see the stir ¢

Ui the great Babel—and not feel the crowd.

Messrs. Stewart and Bremner suitably responded,
and the other toasts were:—"The Fire and Life In-
surance Offices,” prorond by Mr. David Deu'char and
replied to by Mr. J. M. Dove: “Our Visitors,” by Mr.
Smith Nicol; “The Chairman,” etc.

The health of Mr. ]. Byers Black and Mr. John Ro-
bertson, who have been appointed to succeed Messrs.
Stewart & Bremner in the management of the Glas-
gow Branches of the Liverpool and London and Globe
and Northern Insurance Companies respectively was
also proposed by Mr. Neil B. Gunn, and most cordi-
ally responded to.

— e —

The safe arrival at Capetown of General Lord Ro-
berts and General Lord Kitchener must have caused
rejoicing throughout the British Empire. Lord Ro-
berts” memorable relief of Candahar after the tidings
of the Maiwand disaster reached Cabul, warrants the
soldiers in trusting to his skill and resolution to “wipe
off the slate” some more recent reverses to British
arms.  With the conquering hero of the Soudan as
his chief staff officer, and an army composed of the
best material that the United Kingdom and her Colon-
ies can muster, the new commander of the British
forces in South African will surely teach Messrs.
Kruger and Steyn a much-needed lesson.

e

BRANCH MANAGERS' SALARIES.

The New York Fire Insurance Exchange promul-
gated the following ruling on Saturday last: “Branch
managers must be paid a fixed salary—A form of
agreement for appointment of a branch manager in
which it is stated that the principal will, in addition to
a monthly salary, allow the branch manager to charge
as expenses an extra percentage on all risks accepted
by him, but which the rules of the Exchange require
to be written at the principal’s office, being submitted
to the Arbitration Committee, that committee rules
that any form of remuneration to a branch manager
other than a fixed salary is in violation of the rules of
the Exchange, and that agreements with branch man-
agers should be governed accordingly.”

e m—

MR. A, G. RAMSAY.

We regret that particulars of the retirement of the
estimable president and general manager of the Can-
ada Life did not reach us in time for publication in
this issue of THE CuroNicLE. He will always be re-
membered, as the Hamilton “Herald” rightly remarks,
as a gentleman of kindly and winning manner, with
“high ideals of honour and integrity.” He has had a
busy and useful career, and we hope the beginning of
his retirement will be marked by a very pleasant so-
journ in “sunny Italy.”
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BANK CHANGES.
Molsons' Bank.—The following changes have been
determined on in connection with the Molsons' Bank.
Mr. A. D. Durnford, Inspector, has been designated
Chief Inspector and Superintendent of Branches, Mr.
W. H. Draper, at present Manager at Hamilton, will
become Inspector at Montreal; Me. T, Beresford
Phepoe, Manager at Trenton, will succeed Mr. Dra
per at Hamilton; Mr. James H. Campbell, Accountant
at head office, has been appointed Manager at Tren-
ton.  These changes will go into operation at once.

Bank of Nova Scotia.—As a result of several im
pertant changes in the staff of the Bank of Nova Sco
tia, Mr. Horace A. Flemming, Manager of the Mont-
real Branch, will shortly return to Halifax as manager
and secretary to the directorate, His successor will
be Mr. . Pitblado, now manager at Toronto, who will
probably be succeeded by an official from the Mari
time Provinces, where several changes are also being
made.  Mr. Geo. Sanderson has been appointed an
inspector, Mr. Waters becoming the chief of the same
department.

The reported removal of the general manager's of
fice to Toronto, has nct yet been officially confirmed,
>

BOARD OF TRAD

The Bankers' section of the Montreal Board of
Trade held its Annual Meeting on the 1oth inst. Mr.
Geo. H. Balfour was elected Chairman. A motion
was passed regretting Mr, A, M. Crombie’s retirement
from the Chairmanship, on account of his leaving the
ranks of active banking.

———————
PERSONALS.

Mr. Horace Flemming, Manager of the Bank of
Nova Scotia, will leave for Halifax in a few days. Dur
ing his stay in Montreal, Mr. Flemming has become
very popular with those having business dealings with
the bank, and general regret is expressed at his re
moval.

Mr. T. H. Campbell, who has been associated with
the Molsons’ Bank at its head office, Montreal, for the
ast thirteen years, has been apnointed manager of the
branch at Trenton, Ontario, M., Campbell is an ahle
and energetic bank official.  He is aldo the POSSESSOr
of much mnsical talent, and will be greatly missed hy
a large circle of friends. His resienation of the posi-
tion of organist at St. Martin’s Church in this city
was reccived by the congregation with general regret,

———————
ACKNOWLEDGMENTS.

We have received from an  esteemed suthseriber,
Colonel Mason Kinne, Assistant-Secretary  of the
Liverpool and London and Globe at California, a ca-
lendar deserving of particular mention for its interest
ine and instructive originality. The design on the
face of the artistic card is a clock with the hands set
at a o'clock in the ecompany’s office in 'Frisco. To as-
certain the time in Livernool and London, Paris Rer-
lin, Constantinople, St. Petersburgh, Calcutta, Hong

Kong, Melbourne, New Orleans, Chicago, New York,
and Valparaiso, when “he Californian clock says o
a.m,, one need only glance at the smaller surrounding
dials which mark the time in the cities named. Such
a calendar will be useful in telegraphing.  The re-
verse side also contains much useful information for
the Presidential year.

But the genial Colonel does not explain the omis-
sion of Montreal from his tell-tale clock.

rtes and Yeems.

At Home and Abroad.

At a meeting on Monday moming  of the forces
of the New York Lifes' Agencies kpown as Warren
Street, Yorkville, Murray Hill, St. James, Astor Place,
Union Square, Harlem, Montague St. (Brooklyn), and
Williamsburg, ten Agency directors  resigned  and
joined the local force of the Equitable Life. Imme-
diately more than four hundred solicitors in the Agen-
cies resigned and went to the Equitable.  Life Insur-
ance men throughout the country were startled at the
result, although only the Manhattan department of
the New York Life was affected.

Vice-President Perkins said to reporters who called
on Monday evening that the New York Life had re-
cently discharged several local agency directors, and
he supposed they had endeavered to scatter some dis-
content among the agents and make it appear as if
there had been a great bolt in the ranks.  “There is
always more or less changing about around Christmas
time and New Year's,” he added, “but it is perfectly
absurd to say there has been any concerted movement
looking to a general withdrawal of local agents, It is
simply nonsense.”

e e

BANKERS' BANQUET.—The annual banquet of Group
VI of the New York State Bankers' Association is
to be held on the evening of February 6th in the large
ball room of the Waldorf-Astoria.

The affair promises to be one of unusual importance,
as there will be a large and representative gathering
of the bankers of New York city. Some of the most
prominent speakers of the country are expected to
deliver brief addresses.

——————

A Nortin Brimisn Dinver 1v New York.—The
retiring managers of the North British & Mercantile
Insurance Company, Messrs, H. E. Bowers, West
Pollock and W, R. Ecker, gave a farewell dinner to
the staff last Monday at “The Arena.” There were
ninety covers, and it was practically a family affair,
The hosts bade good-by to those they had been so
long associated with. A

———-—e

Dearit or PRESIDENT OF THE New Hampsuire,
~=Tohn C. French, president of the New Hampshire
Fire Tnsurance Company, died last week at his home
in Manchester, after an immediate illness of only a
fortnieht.  Mr. French suffered from a runaway acci-
dent in mid-summer, when he was thrown from a con-
veyance and more or less injured, and has been fail-
ing ever since. He has been able to he about, how-
ever, until within the last two weeks. The funeral will
be held on Thursday.
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Mr. French was born in Pittsfield, N.H., March 1,
1832, His carly business life was spent as  general
agent of the Connecticut Mutual Life until, in |t§(u).
he secured the charter for and fuumlgd the New
Hampshire Fire Insurance Company. Since that time
his whole time and attention had been devoted to the
New Hampshire and its interests. Mr. French was
it« managing underwriter for thirty years and was vice-
president and secretary in May, 1895, when elected to

the presidency, succeeding President Weston, de-
ceased,
> —
CANADIAN  ENTERPRISE 1N DEMERARA AND JA-

MAICA.—The commercial agent of the Dnminim Gov-
ernment in Trinidad has sent out a report stating that
a_syndicate of Canadian capitalists have acquired the
Electric Tramway Co.'s rights in Jamaica and the
lighting and tmrﬁ\m_v services in Gmrgchlwn.. l).cmc-
rara, and they also have an option on the electrg light-
ing and tramway of Port of Spain.  The application
of the Demerara Flectric Company for a hccnsc.m
construct and operate electric tramways and lighting
plants in the city of Georgetown, Demerara, has been
granted upon the terms of the company.  The capital
stock of the company is $850,000.  The directors are
Sir William Van Horne, Senator Drummond, Abner
Kingman, Tames Hutchison and W. B. Chipman, all

of Montreal, and Senator McKean and B. F. Pearson,
of Halifax, N S
*

A StatEMENT Oof considerable interest to the insur-
ing public all over Canada comes from Ottawa to the
effect that, at the coming session of Parliament, steps
are to be taken to compel the assessment and fraternal
associations to raise their rates for life insurance to
about the same level as demanded by the regular com-
panies. - Doubtless the bill will come in for more than
an ordinary share of opposition from the many insti-
tutions which have been established in Canada during
the past twenty-five years.  The low rates which these
associations have named as the cost of insurance on
life policies have been productive of a very large ag-
gregate volume of business, hut the great drawhack
to this form of policy has been the relative lack of se-
curity.  Assessment and fraternal insurance ventures
are not directly controlled by the Dominion Insur-
ance Department, and. as a consequence, policy hold-
crs’ interests are more or less dependent upon the
honesty and efficiency of the managers of these insti.
tutions.  The records of experience in Canada in life
losses as related to premium income among the co-
operative concerns has not heen of such a character as
to strengthen the feeling of stability SO necessary in
connection with their operation.  The past twenty-
five vears shows a lamentable number of failures
among assessment companies, and the government is
simply rving to secure to the members of these or-
ganizations, through enforcing adequate premium
rates, that measure of safety which is to be expected
in the life insurance business. In this step we are
sure they will have the endorsement of gl persons
whose interests are not indentified with the office end

of the assessment insurance business —The “Mari.
time Merchant *

S
Tur Excrisn SPEAKING FAMILY,—The
inflaence in the astounding progress of the century has

been the people who speak the English language, re.
presented hy

| cation has been one of its

colonies, and by the United States, and their multipli-
most notable characteric-
tics.  When the century began these people numbered

| only 22,000,000, or 16,000,000 less than the people who

! s!mkc German,
- French and 10,000,000 less even

12,000,000 less than those who spoke
than those who
spoke Spanish.  As the century draws to its close,
the people who speak English as their mother-tongue
number 127,000,000—an increase of 477 per cent., and
a greater number than all the people who speak French
and German combined. At the end of the last cen-
tury there were in these United States. only 5,000,000
inhabitants; the census with which this one will ter-
minate will hardly show less than 75,000,000 In the
same period the population of the United Kingdom
has grown from 16,000,000 to 41,000,000, and the col-
onists of English race have increased from a few hun-
dred thousand to between eleven and twelve millions,
At the beginning of the century the p(ﬁul'ation of the
European continent was 1 70,000,000. At its close the
total approaches 343,000,000, Thus, while at the end
of the last century, the English-speaking family was
outnumbered by the nations of Continental Europe in
the proportion of eight to one, it is outnumbered by
them to-day in the proportion of 27 to 1 only.—
“Commercial Bulletin.”

—_——_

CHaNGep CoNDITIONS OF WaAR—In the early
years of the century it seemed as if its history would
be shaped by influences which were anything but de-
mocratic, ’f!hc French revolution had ended by de-
vouring its own children and producing Napoleon
Bonaparte. The world was enjoying a brief spell of
peace—the first in ten years—and it had to thank Bo-
haparte for the boon. ” It seemed as if a new equili-
brium of Europe had been established, with the power
of France and the military genius who directed it as a
guarantee that the equilibrium would not be disturbed,
Since that illusion was dispelled, one of the most mo-
mentous cycles of human history has run its course,
War seems even less likely to disappear from the
carth than it did then, but there can be no better
measure of the progress of the race during these hun-
red years than the conditions under which war is con-
ducted to-day as contrasted with those which prevailed
under Bonaparte. The great Corsican began his
career of conquest by promising the naked and ll-fed
levies of the revolution a career of indiscriminate
plunder: “Rich provinces, great cities, will be in your
power. There you will find honor and fame "and
wealth.” The progress of all the centuries had cul-
minated in this, that he who was about to become the
foremost man of the world was findin
cut to that eminence in the methods OF
Ghengis Khan, world to us,
that in which the career of Napoleon was possible;
the warfare of to-day is not so widely different from
his in its weapons and tactics as it is in its re d for
humanitarian principles and respect for the rights of
nen-combatants, The age of conquest is not over, but
the practice of licensed brigandage by the soldiers of
4 great nation belongs to a past from which a great
guli seems to sceparate the civilization of to-day. The

i gentler manners, purer laws, is still some-
thing to hope and strive for; but it seems all the near-

lanity,
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RECENT LEGAL DECISIONS.

OFFER AND ACCEPTANCE.~An offer is no less bind-
ing because in the form of an estimate, and headed
“estimate.”

In an action instituted in England, to recover dam
age for breach of contract, the plaintiff was the owner
of certain frechold premises, and the defendant was a
builder. The frecholder was desirous of having cer-
tain building work done on his premises, and his ar-
chitect wrote the following letter to the builder: “Our
client is about to make additions to his property, and
we should be glad to know whether you will be
willing to give us a tender in competition for the work,
No quantities will be supplied, and our client does not
bind himself to accept the lowest or any tender.” Sub-
sequently the specification was sent to the builder who
wrote to the architect the following letter which was
headed “estimate.” My estimate to carry out the
sundry alterations to the premises according to the
(lr:n\i;lgs and specifications amounts to the sum of
£1,230. The next day the plaintiff wrote that he ac-
cepted the builder's offer to execute the work in ques-
tion for the sum mentioned. At a later date the build-
er wrote that he had made an error in his figures, and
that under the circumstances he must withdraw his
estimate. The freeholder had the work done by an-
other builder, at a higher price, and then brought his
action to recover the difference in price as damages
for breach of contract. The question was, whether
there was a complete and binding contract. The
builder contended that his letter was not a binding
tender, that the word “estimate” was advisedly used
by him in order to avoid a final and binding agree-
ment, which would have resulted from the use of
words such as “I offer to execute the work.” Evid-
ence was given by several builders to show that such
distinction is always observed in the trade.

In the course of a judgment against the builder, Mr,
Justice Bigham said that the freeholder’s letter was an
invitation to the builder to send in a tender in com-
petition for the work.  That meant that he was to
state the price at which he would do the work, and
the specification was sent in order that he might have
the necessary material upon which to tender. Then
the builder sent his letter headed “estimate,” and the
question was whether that letter was an offer to do
the work at the price mentioned. He was of opinion
that it was. It had been suggested that there was
some custom or well-known understanding that a
letter in such form was not to be treated as an offer.
There was no such custom, and if there was, it is con-
trary tor the law.  Both parties in his opinion intended
these letters to constitute a complete contract. It was
also said that there was no complete contract, because
in the specifications there was a blank left as to the
time within which the work was to be completed. In
the ordinary course, a subsequent agreement would
be come to as to the time, but the absence of it would
not have the effect of setting aside the already exist-
ing contract, The question did not depend upon any

!' supposed custom, but on the language of the letters
which had passed between the parties. The builder
had made a mistake, and he must abide by the conse-
quence of it. There would be judgment for the plain-
tiff for £250 and costs.—Croshaw vs, Pritchard, 16
Times L. R. 45.

Correspondence,

We do not hold ourselves responsible for views expressed by correspondents

e e e ———

LONDON LETTER.
28th December, 1899.
FINANCE.

Christmastide and the season of good-will have aid-
cd the gentlemen of the Stock Exchange to recover
their spirits, and when the House re-opened a most
cheering tone was evident. Easier money occasioned
by a good influx of gold from abroad helped, and a
small boom appeared in the Kaffir Circus, This was,
however, speedily extinguished. The only very weak
descriptions were theatrical and lighting stocks in the
industrial market. Coal and cotton were excellent—
the latter being benefited by the recent 20 per cent.
advance in wholesale thread prices.

The 1899 gold movements have been on a much
smaller scale than in most previous years. Imports
are about fifty-seven million dollars below those of
1898—some ten millions of this being accounted for
by the cessation of supply from South Africa during
these last two months, l%xports of gold show many
heavy decreases. American has taken forty-five. mil-
lions less; Germany, forty millions: and Japan, fifteen
millions.  To go a little way towards restoring the
balance, South Africa has taken twenty million dol-
lars in British sovereigns, and South America has in-
creased her usual import by seven and a half million

dollars,
- 8 8

Considerable anxiety was caused’last week when
the London and Northern Bank suspended payment,
Feeling was allayed when the character of the institu-
tion became known. Although trying hard to look
like a city bank, the London and Northern had never
had much success. Formed in October, 1898, by
Bowden and other people in connection with an un-
satisfactory promoting clique known as Commerce,
Ltd., it took over the business of the Leeds Joint Stock
Bank at an absurdly inflated value, lading itself with
an incubus from the very start. Its nominal capital
was ten million dollars, and its object was to open
branches in every large town.

The effect of the calling out of the reservists, militia-
men, yeomanry, etc., is already making itself felt in
the labor market. Tt is estimated that quite thirty
thousand coal and iron miners have left their situa-
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tions, and amongst railway servants the drain is very
heavy. There are over two hundred thousand men
of superior class in the various sections of the Army
Reserve, and the Militia, without counting other de-
partments of defensive reserve, and, as probably the
whole of the above number will be required for for-
cign or garrison duty, the strain upon the labor mark-
et may well be severe, especially  as these are days
when employment is brisk, and the margin of out-of-
works very narrow.
. e

A return recently published shows that of all classes
of new joint stock adventures, an investor should
avoid, or anyhow most carefully inspect, the enter-
prises floated to exploit patents of which the commer-
cial utility is undemonstrated, are the worst. Thirty-
three such institutions were organized in 1896, and
only three of them have now any market quotation,
One of these has paid a dividend. The nominal cap-
1al of the unlucky thirty-three was $17,885,000 of
which $13,000,000 was offered for public subscription,

. s 0

Two British railways are seeking Parliamentary
sanction for the purpose of raising fresh capital, The
Great Eastern Railway Company, finding its present
resources heavily overtaxed by reason of the rapidly
growing suburban traffic, proposes to raise twenty
million dollars, The Great Central secks power to
raise thirty million dollars under the description of
Second Debenture Stock, because it wants money, and
finds that it cannot raise any by the issue of Ordinary
or Preference Stocks.

. s @

There will probably be a fight for the Canadian
mail contract om this side when the present lease ex-
pires.  Elder Dempster and Company, of Liverpool,
the present holders, will find the Allan Line, of Glas-
ROW, competing again,

INSURANCE.

Since its inception in 1720, the Royal Exchange As-
surance Corporation has done some wonderful things,
but few more so than its feat of doubling its new busi-
ness within seven vears at the very moderate increase
in its ratio of expenditure of under 2 12 per cent.
Last vears new policies were for nearly $3,750,000,
and the life funds are twelve and a half millions, Inp.
terest carned is equal to 3 4°5 per cent,, which is well
over the assumed rate of 3 per cent,

.+

Such solid prosperity in the life section takes off the
sting of the 1ll-luck in the fire department (where a
loss of thirty five thousand dollars was registered) and
the uneventfulness of the marine trading. The Rovyal
Exchange is a solid and, thoug i
assurance organisation,

* ..

The returns relating to the 1899 trading in insurance
against risks under the Workmen's Compensation
Act will be awaited with much curiosity by people
who have watched the great reductions in premiums
for this class of risk. Where the profit is to come
from it is impossible to guage, but no doubt, keen
Insurance managers have not gone back upon their
reputations and their shareholders’ interests,

L )

But many must have ridden very close to the danger
post. Largely increased premium incomes have been
universal, but with rates reduced thirty and forty per
cent. much of the increase is an unprofitable burden,

h ancient, progressive

b
3 2
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A venture which should have the benefit of the
greatest amount of publicity has been lately issued.
The publicity is especially wanted in the interest of
those infatuated people who will persist in giving their
money to anybody who will promise them a good re-
turn. * The Underwriters' Syndicate, Ltd., of London,
offers small investors an alleged opportunity of bg-
coming underwriters, Gentlemen can have their
names entered upon the syndicate’s reg isters as under-
writers of sums from $250 and upwards, They will
have selected risks forwarded to them.

We are not unacquainted with rotten underwriting
in quarters where experience had led us to expect
something better, but, with the above amateur and

sus!)icious meddling, what might we not be prepared
for?

* *x =

Does life insurance pay? The policy-holder in the
“old” Equitable can reply in a cheerful affirmative,
Every $5,000 policy whlcﬁ became a claim last year
was on the average increased at death to $9,280.
Other societies can show equally alluring results,

B
STOCK EXCHANGE NOTES.

Wednesday, p.m., January 1oth, 1900,

Dullness and steadiness were the marked features
of the local market during the past week, with the list
closing to-day at practically the same prices as a week
ago. To-day's transactions were trifling; confined
mostly to a few broken lots. The market is awaiting
one, pending news from South Africa of one sort or
the other. Apart from the war phase, the situation is
decidedly better; stocks are now strongly held, and
the weak speculator has, to a great extent, ceased to
be a factor; rates have eased off in both London and
New York, and money while still fairly tight is ob-
tainable to a certain extent.

There is no change in the local rate for money.

.+ s

Canadian Pacific closed to-day at 91 on transactions
of 75 shares. The lowest point touched by this stock
during the week was 9o, while on Friday last 25 shares
changed hands at 92. The trading was fairly heavy,
considering the general inactivity, 3,356 shares being
dealt in, <

The increase in earnings for the first week of Janu-
ary amounted to $54,000.

* * 4

The increase in carnings for the last ten days of
December of the Grand Trunk Railway Company
amounted to $7,285,

The stock quotations as compared with a week ago
are as follows :— A

A week ago. To-day.

e 04 04
tvoee e .. 823 834

esies duae o S3E 53%
I TITT NI ' ¢ 20
s 0

Montreal Street sold to-day at 278 as compared with

287 a week ago, showing a net loss of nine points.

Guaranteed 4 per cent, .
First Preference. . b
Second Preference .
Third Preference. . .
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The number of shares which changed hands was
1,327. The earnings for the week ending 6th inst.
show an increase of $1,910.72 as follows:—

Inc.
Sunday.. .. .. .. .. .. ..$3,12071 *$1,034.30
Monday .. .. ce oo .. 500218 540.17
luesday.. .. .. .. .. .. 4987.02 351.74
Wednesday .. .. .. .. .. 4,726.52 570.52
']l:ln}xlrsday.. teve e ee 0o 474709 453.93
mday.. ... .0 0L oL . 4,409.00 334.12
Saturday.. .. .. .. .. .. 495557 694.54

*Decrease.
* = »

Toronto Railway, which sold as high as 104 1-4 dur-
ing the week, closed to-day at 101, a net loss for the
week of half a point. This stock was rather freely
traded in, 3,050 shares being disposed of during the
week., !

The ecarnings for the week ending 6th inst., show
an increase of $3,749.12 as follows:—

Inc.
Sunday.. «. oo oo oo e ¢o91,83801 $274.25
Monday .. .. «v o4 4o oo oo 437399 683.51
TUSBHRY .« «v o0 oo v's 00 s4 423830 578.51
Wednesday.. .. .. .. .. .. 3879.24 456.70
Thursday .. .. .. .. .+ .. 381985 449.35
Friday .. . ve oo 3,84047 695.30
SRUMGAY. & 50 ch 08 b we oo RS 601.50

* * =

Twin City has been very steady, and has maintain-
ed the advance shown last week, closing to-day at
64 1-4, at which figure 50 shares were sold. The
earnings for the last ten days of December show an
increase of $9,370.90. 3 -

Dominion Coal Common closed to-day in Boston,
at 44 1-2 as compared with 46 1-2 a week ago. .
. s 8
The changes in the other active stocks on the list
are as follows:—

A week ago. To-day.

ROYAL Elettic, o vs 4054 4 v vs we. 184 184
Richelietss s oo o9 oo v wn e 10F 1043
Dominion Cotton .. .. .4 40 4 34} 92
GREL 50 56 v ik, I8 s e 2D 1873
« %
Call money in Montreal.. .. .. .. «v o+« «« 6 pec.
Call money in London.. .. .. .. .. .. .. 4 12 pc.
Call money in New York .. .. .. 4 12to5 1-2p.c
Bank of England rate.. .. vv +4 o4 40 2. .. 6 pPoc.

Consols.. «o oo ve v 0e 0o ve o0 sove +:98 34 P
Demand sterling.. .. .. vv vs 2v o0 .. 9 78 pe.
60 days' sight sterling. . se anve s 9 1BPC

MINING MATTERS.
———

The shipments from the mines of the Rossland
Camp for the week ending 6th inst. were as follows:

War Eagle . 1449 ¢
Centre Star 1008 “
lronMask............_.. 2se
Monte Christo .. .. .. .. .. 135 *“
L& Boos ve vhinninsne snwn B8 00

y Total.. .. .. .. .v ouvs 44755 tons.

.
et
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The closing prices of the listed stocks, and sales
for the week were as follows:-—

To-day. A week ago. Sales,

War Eagle .. .. .. .. 250 251 2,500

PaYOR., vi %s ao 4v 4y 708 100 500

Montreal-London ,, .. 33 34 2,750

Republic .. .. .. .. .. 100 105 3,500

VIRDR: v 4 o5 v v B8 54 7,200
* * %

The annual meeting of the Golden Star is called for
the 24th inst., and the shareholders generally look for
a satisfactory report from the new management.

* *x »

Manager McMillan, of the Mikado mine, has been
at the Windsor this week. He says things are first
class at the mine, and all is running smoothly, Sink-
ing is going on rapidly, and the ore bodies are show-
ing up well, The result of a 23 days run with 17
stamps dropping being something like $18,000 in gold.

.+ @

The Rambler-Cariboo Company dividends for the
month of January have been issued, and notice to the
shareholders that another dividend of 1¢ per share is
due and payable on Feb. 1.

In answer to enquiries, the secretary of the Rambler-
Cariboo Company, Mr. Adams, writes that “the out-
put of the mine was 2,000 sacks for December, and
for January and February the output will be 3,000
sacks for each month.”

* % %

For the year just ended the mines of Rossland camp
sent out approximately 183,670 tons of ore, as against
116,000 tons in 18098, and 68,000 tons in 1897. The
value of the ore sent out is put at $3,306,060.

* % =

Thursday, 11th January, 1900,
The Bank of England rate has been reduced to 5
per cent., and that of the Bank of France to 4 per cent.

——e———
MONTREAL STOCK EXCHANGE SALES

THURSDAY, 4th JAN. 3 o,

50 Twin ,
MORNING BOARD, 435«
No. ot i
':""- o l!‘; ¥ arerrnguinee
25 Pacific.... 14 25 Dom. Cotton..... ¢4
)/ R 2 * ® cseee 98
R g™ 10 Bank of Commerce, 142
g 2§ Electric..
:: 100 Toronto,,
100 sssssseesese 9l 75 .
50 Y iieeenienens 1| 40
50 Y iiiiiieeee 91K 3 Cable,
7 “ e 1 A
}2 Bell Tel. Righ $0 %  ievcocines 1§
- e . 3000 Virtue.oeoeeuiaes 8§
1§39 ‘e vees 71

1000 Republic,ess...vse 106 AFTERNOON BOARD,
“

esssveanss 108 150 Pacific vouuuvnin., 9134
1000 % e 108 | S00 Y L., 1K
50 Street.,.., 285 200 * teseneans OIY
o . 284
3% *“ ., . 28g
o “ .. v 84%




g v

—

e s 20
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46
§ Bell Tel. RI‘NI. "y
s00 Payne ... ...... lus
50 Lominion Cotton. . g‘
o 285

“ fI.". 1043

200 Virtue, . iﬁ
18 Eleetric. oo 000 ious &
25 Gas.oov vivneevn, 190
$0 Richelieu..us.. s 107
FRIDAY, sth JAN,

MORNING BOARD,

400 Pacific. . 91 k%
L I 9
N = . 9
75 " .. 9tle
150 Twin Cuy 0o )y
a5 e 060y
50 “ 00%
100 " 60 %
50 - 067y
‘a5 - 67

275 Electric 156

s00 Virtue SeM

§00 = 54

2,4 Street FIYY
a5 “ . 38K
7 - “eee ELESM
0 * eees .y
10 Torur o Siv ~' 104 %2
.s - “ lo‘h

100 % Y eeee 1034
3N Bell Tel. Righis, .. 71/
40 Merchants Bank ., .. 163

2 bk.of Monueal. .. 255%

12 coe 3558
5 \-hk veenees Igtly
25 - cene Iy
50 Un- Luunn w934
1w “ eesenn 94
AFTERNOON BOARD,
ag l'mﬁc ..... o 92
B8 . ¥ censsserneen gily
2y Mulnom Kights. . (3
" Bank, It)‘
3 Bell Tel, nghh.... M
7§ Toronto Street..... 103 %
12§ v - 1034

25 Bank ul(,ommtn:e 144
P '] |
88 * sieeessnncins . 189

MONDAY, 8th JAN,
MORNING BOARD,

425 Pacific., o ..., 90
75 KRicheliea .,
35 Monireal Cotton

25 Dom, Cotton,
“ .

g0 “
75 “

7 Merchants lh;:l. L1030
4 bBank of Montreal... 250
24 Bank of Commerce, 144

ol B gty S

P o . e
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9 Quebec Bank ..... 126
4 Molsons Baok..... 194

§ Cable cuvinivannns
AFTERNOON BOARD,

190

25 Pmnc 9034

16 Montreal olluu
35 Kichelieu .
1000 kqmbhc... .

TUESDAY, gth JAN,
MORNING BUARD,

125 Pacific.
§0 ' siiiieee
14 Vell Telephone
25 Twmn .,
’s “

3% Bell Tel. Rights. ..
x - o

JH “ .o
3 “ “
25 Toronto Street,
25 “ “
25 @ “w !
75 Dom, Cotton
25 “ "
25 Cable.ooeivaenss I8y
69 Bank of (ommﬂv:e 144
4 Bk, of Montreal.... 256
AFTERNOON BOARD,
150 Pacific... .... '
1000 Mont, & Imdon 3
§7 Electnic..... YT |
100 Twin ...eiiuneens 64
75 lownlo Street. ... 101%
2 o 101 Y
50 llou Lonun . 934
§o % e 91y
!‘ llell Tel. nghll sees NN
3 Cable.. ves 190
§9 ' Leescccscece 138 Y
5 v ceaees 1883y
$5000 Cable bds...... . 102

WEDNESDAY, 3rd JAN,

MORNING BOARD,

88 PacillCecse s osense . ok

50 8 esreniee

6 Bank of Montreal

25 Montreal Street.

2 Merchants Blnl.‘..
10 Mont. Cotton. ... ..
S Cablesouues v wuen

AFTERNOON BOAR

50 Montreal Street. ...
“ “ o,

5
25 Richelieu ...
25 Twin City
1 Cable

164
l‘s
190
D,

. 190

1000 Montreal & London 34
45 Montreal Cot...... 144
1000 Vintue.icovvsaneee 54

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
TmnCitymeanilmynnptothcmonrecentdate

obtainable, compared with the corresponding period
for 1897md 1898, were as follows:— p
1899
1897. « 1898, 1899. Increase.
$342,187  $410,885 $433,911  $33,06
sﬁm 463,393 483.031 Dec.40,336
; 398,959 ;3. 51 z 2,047 17
pap, Jreeeen su.: 3 ;:g 3 -3?6 40:'
M Y s anne 373,174 395 9
7 P :is,lsd 415,437 Mi Dec, |;.oa6
BRusse vuvs ,692 411,644 45-.4- ;z.m
5ok o 5ei 405,526 451,587 527 ,099
Mar, 7........ .m.ssz 4;2'.048 474,617 26,569
Biass0en 403,55/ 407 sos'llz 26,780
3.iieaees  4510,545 4453407 479,01 25,548
_ $hassnnsss 91,545 674,045 739,537 ssw
April  7.i00iuee 438,875 470,995 473,542 ».zﬂ
| 7 TR 405,979 469,655 477,486 ;
$%ressanrs 420,293 433,595 452,578
Piose anes 521,703 544,333 538,937 Dec. !-’95
May 7.ieeiens 388,483 429,774 4'5. 1 Dee-u'g J

14eeaanane 393 475,591 “ 17,93

$aeovnine 409,845 449,483 .(J' 19,755

Meseornns 582,672 586,132 loo& !
(1 JE PN 418,165 420,025 63: as,

e 430,782 433,475 473 vm‘

] YT 467,583 429,511 qlnlly i‘

0.0 0evene 595,055 597,391 662,216 25

July  9eceesece 427,257 418,554 431, 33,140

Ceeaseas 452,025 435,084 460,71 25,634

457,639 419961 491,133 71,142

655,70 587,255 701,850 114,603

444,3 427,393 51,925 86,232
. 454,029 439,519 536,264 96,74
7:093 462, 536,020 76,2

- kL PPy 57:::1 :63. 79:.8650 1:1, 4

s Foseasene 3 2185 597,853 3,

Shoneses o0 554:!:2 ﬁm 558,731 69,801

LTI 537 i 520,915 558,310 37,395

702,81 716,208 7739 57,737

Oct. 7.0 541,939 527,603 554,73 27,133
84ecenee oo 5§13, 4 510,161 579,391 69,2

| PR 535,937 494,620 573,083 79.363 4

[ 726,957 728,189 792,471 64,282

Nov. 7.iiiiees 518,569 533,845 537,186 3,341

7 VAP, 509,674 531,683 580,128 58,445

Bliescaese zo.,olo z”.sq 566,604 §3,011

30:c0000 s 29,503 741,074 122,116

Dec.  7.00000ns 491,414 m.m 548,381 94,085

[V PO 491,483 al.soi 517,378 88,815

B sossons 469,009 499,238 566,307 67,069

K | PP 729,945 794,843 802,128 7,385

Total...cooee. $33,547,856 $24,122,040 ..vvee.s sesese

Aug.

30....

G.T.R. Net_Travric EArNixes, 1898, .!
Month, 1897. 1898, Increase
January....oo siieen $284,174 849&39 214,221
February ..ueee vevues 231,687 85,579
BRI oo o e v s 0ssneniion 475,984 i"'-7'7 126,733
“prll.. 518,798 630,917 112,181
s 000cts snrens 611,273 171 87,698
ess se0eee sesnee 877,673 7Z| 'u Dec. 98,842

603,2 b 1
653'53 Grgs ‘ool
1

878 845,788  « 32293

G LR e

. 099

December... o0 4ove. 64::100 484,023 Y 148,677

Total for year. ... .. $7,311,002 $7,511,311 $310,319

C. P, R. Gross Trarric EARNINGS. 1899.

Week ending, 1897, 1898, 1899.  Increase
fan, $320000  $401,000 $442,000 Sumo '

b 335,000 431000 416,000
315,000 396,000 448,000 km

3531000 472,000 558,000
333,000 385,000 428,000

333,000 375,000 446,000 mnoo
310,000 351000 429,000 78,000
306,000 377:000 449000 © 73,000

Feb,




J/umnv 12, lgoo

e e e S r————— S

C. P, R.Gros Luaffic lwmnp--commd

Mar. Z..000v00 335,000 454,000 482,000 28,000
7 PRTT T 333,000 492,000 494,000 2,000
Bliesrases 325,000 z:; 449,000 Dec.14,000
$Biservase 536,000 1 673,000 32,000

Al F.iee0nee 379 000 448,000 521,000 73,000
[ 7 RN 389,000 451,000 525,000 74,000
88.0000s0s 366,000 453,000 502,000 49,000
30.iciinnen 467,000 §73,000 20,000 47,000

o 425,000 507,000 §38,000 31,000
440,000 §ot,000 537,000 36,000
4 511,000 §29,000 18,000
4000 710,000 771,000 61,000
469,000 §13,000 554,000 42,000
466,000 469,000 530,000 61,000
462,000 475,000 538,000 63,000
602,000 4,000 730,000 62,000
473,000 481,000 522,000 41,000
477,000 486,000 567,000 81,000
000 448,000 §43,000 95,000
667,000 609,000 735,000 125,000
487,000 468,000 519,000 1,000
499,000 484,000 567,000 3,000
5,000 491,000 550,000 59,000
4000 718,000 793,000 75,000
492,000 518,000 §79,000 61,000
485,000 511,000 zg‘s,ooo 54,1700
539,000 555,000 ,000 49,000
000 757,000 852,000 5,000
668,000 634,000 695,000 1,000
644,000 607,000 696,000 89,000
619,000 3000 684,000 91,000
853,000 1,000 1,008,000 157,000
627,000 §67,000 683,000 116,000
632,000 556,000 674,000 118,000
553,000 §76,000 697,000 121,000
725,000 758,000 887,000 129,000
534,000 591,000 689,000 ,000
§45,000 §66,000 652,000 86,070
444.000 550,000 601,000 51,000
797,000 931,000  y92,000 61,000
. $23822,000 $25,79%00n ... .. "
Nrr annc EARNINGS.
1898, 1899, Inc. 1899,
3313:343 $515,627 36l7,ss4 $101,907
423,667 iy 176,034
20,212 753,233 28, 75,653
27,117 717,090 920,303 203,313
azsﬁo 26,662 1,032,759 106,007
12 l7-w 1,023,060 205,665
914,35 u 972,961 242,273
1,004,407 3,026 1,018,8 135,805
1,059,891 1,092,813 1,146, 54,373
1,414,738 1,255 1,410,016 155,171
1,189,732 l'ojo.soi 1,382,236 101,718
1,053,454 1,279,111

Totals.. ...... $10,303,775 $10,475,371 $10,854,183 $1,637,923
DuLuT SouTH SHORE 6- ATLANTIC,

Week ending 1898,
Jan, 7.0 $24,235
|V TR 25,797
| PN 27,604
3ececes 36,492
Feby, 7..000 24,
14, oous 25,644
E] PTTTTT 24,630
28...... 30,390
30,859

Apnl
May
May

June

July

Tucrease 1899

$2,749

14,147
8,542
12,490
6,801
6,235
7,172
6,166

19,377
9,047

az,bl ]
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Aug. §sesis 39,690 52,077 12,387
8400000 40,258 60,221 19,963
200000 6,371 56,::1 20,292
K | B 5,25 76, 11,648

Septs  Teeeses 30,47 47,872 8'336
S REEETD 45,857 49,524 3,

E | PR 41,865 52,95 1

30.000es 42,450 71,07 28,628
T4ooeiee 33,497 54,635 21,138
2M..eee 36,959 59,398 22,430
kL EERTR 49,334 77,042 27,708

Nov Toovece 34.33 53,644 19,139
7 JOpe 30, 51,701 21,693
| FTIR 31,186 50,460 19,304
30,0000t 3179 2,084 24,905

Dec. Foeonss 26 699 44,052 18,253

30,815 47,928 17,13
38,761 s1,512 12,751

$1,759,336  $2,347,061
MONTREAL STREET RAILWAY,

Week ending.  1898.  1898. 1899, 1849, Inc. 1899,

Jan, 7 ... $26,623 $30,127 $3,504
14.... 34,709 27,421 2,712
a1 ... 24,735 23.:;2 3,520
3teeee 33,711 39+ 5,585
y ——— $109,768 —— $125,080 —— §$15,321
Feb. 7.... 125,093 28,293 3,200
14.... 26,465 28, 313 1,854
21 ... 125,180 za,7| 3,;38
28.... 25,688 28,508 20
— $102426 ——— $113, $11,412
Mar. 7.... 26,294 28,782 488
| TR ':2.656 28,172 :.316
) TP ,668 27,500
3.0 35,859 39300 «-
' — $114,477 —— $123,754 —— $9,377
April  7.... 25,044 30,738 5
14.000 2 ,4;3 29,211 2,7
21,... 126, 29,023 3,735
30.... 32,962 40,534 7,572
- $110,619 $130,406 ——— $19,787
May 7.... 26,282 33,272 5,990
14.... 26,737 31,390 4,651
21.... 128,635 31,436 2,803
3l..e. 41,680 50,368 8,714
me=- $123,308 ——— $145,466 $22,158
June 7.... 30,621 35,60 4,984
14.000 29,366 35,65 6,292
2l.... 30,513 37,543 7.0
30.... 12 464 48,052
$132,964 —— $156,858 ——— $23,804
Totals. ...ee0vevs $693,562 $795.411 $101,849
July  7.... 33,490 36,481 3,991
14,000 29,873 33,067 3,194
3. ;8,215 34,354 1,079
Meeee 4 54,774 6,625
3'43,7'7 3153-676 b g 310.339
August 7.... 32,374 37.013 4,639
14.... 32,560 6,505 3,945
2. 32,751 37 20 £.069
3leees 45916 §2,063 6,147
—— $143,601 $163,401 $19,800
Sept.  7.... 34,607 34,784 177
14,000 31,844 34,690 2,846
... 30,538 34,702 4,164
30.... 40,989 42,407 1,418
——— $137,978 ——— $146,543 —~ $8,605
Oct.  7.... 32,148 32,719 571
14000 30,109 33.152 3,643
..., 29,649 33,704 4,058
3leeee 35,993 41,000 5,007
——— $127,809 —— $141,175 ——— $13,276
Nov. 7.... 19,3 3 30,580 1,207
oees 31,385 2,10§
... 29.399 31,936 2,037
30.... 36,711 39,624
—— $125,263 $133,525 $8,262
Dec. 7.... 27,833 30,510 2,677
Woooo 27,097 30,328 2,831
al.... v537 30194 2,657
3. 43,038 45,550 2,492
— 127,025 137,682 10,657
Total foryear.... §1,501,628 sesane
Month of 1 1895 1896, 1897. 1898,
anuary. ...  $6, 73,910 gs'osG 99,349  109,;68
ebruary.... 55,020 1934 7394 89,753 102,427
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Montreal Street Ry, —Continued. Febr'y. 6.uuviiis vavnenrnensess 1582 61 1883 85 301 24
March....... 64,78 78,638 92,146 09,242 114479 3. tenessene 1819 83 1953 0O 133 17
April cooees 70,56 84033 97,461 102,846 110,616 20. cineseness 1804 41 1827 75 23 34
May.....oe. 85,183 100,600 114,265 116,130 123,308 ;17 61 1855 75 78 1y
UDE . .eeee  BH063 111,149 116,429 130,4,7 132,964 1816 75 1887 45 70 70
lnly . eeess 88,113 110,036 118,372 120,046 143,787 . 1823 20 2029 35 206 1g i
August ..... 90,203 109,316 120,724 111,232 143,001 1904 §2 l 25 273 -
September. . 90,427 118,046 121,085 120,635 136,365 1678 26 1873 60 195 34
October.. ... 88,227 102,205 log,110 116,005 133420 1752 92 32075 70 292 78
§ November,.. 78,591 9_\.4;4 100,787 110,608  125.125 1903 ls 2030 60 122 35
H December .. 75,545 94,800 103,116 112,920 127,568 z‘ 1900 55 Dec. 79 'S
ﬂ e R R -EREE I
rly Totals $932,2 (N 12 1,358, 1,503,628 40
"1 Yearly Totals £932,255 $1,144,411 $1,275.943 $1,358,329 $1,503 3o ;” ':‘95
4 Increase on « 19t 00 1 7 70
i previous year § ....o. 212,156 131,532 82,386 145,760 2014 6o '7" z: Dec.225 95
7 TORONTO STREET RAILWAY, 2;: el i :: :"
k 1897. 1898, 1899. Inc. 189 2011 ?;' 231 ?g 306 72
K January eoe....  $74,546  $86,562  $05,690 39.1: . 2147 10 2283 3§ 136 25
i Febroary....... 6“34 82,402 91,860 9.45% 2548 80 2291 75 Dec.257 of
March,.oos voe 22"'” 103,234 10916 . 2466 40 2439 20 27 20
! April coe.oeene 7;.7;6 ' 95,512 8.614 2600 60 2471 00 “ 129 60
BIAD: - o040 sore 83,461 93,862 104,306 10,444 27,1 05 2649 20 * 81 85
June.on cenene 91,534 94,120 109,063 14943 . 2848 75 277345 75 30
July ceciinnnns 101,501 '"3.593 119,704 15,811 2793 35 2967 25 173 90
¢ Avgustsoee vens 97,830 109,15 122,88 13,726 3261 40 3161 g0  Dec.g9 50
! Sept.  7.e.ee. 37,756 54561 52,496 Dec. 2,065 3082 25 3049 70 ** 33 85
{ 12000000 24,041 22,561 23,898 1,337 cees 2977 40 3113 6§ 135 3§
¢ 18,918 23,373 24,46 1008 | - 3075 90 310-710 31 20
: 18,963 24,009 24,3 349 | Sept 4oeieiiiniiiiniiniinies . 2856 30 3066 5§ 210 2§
; 11,968 14,756 15,050 244 . 3269 40 2614 80 Dec. 654 60
i 7.871 8,648 8,478 Dec. 130 ax;d; 2614 10 219 0§
} 19,068 22,145 23,915 1,770 373 3286 10 ‘* 452 70
3 15,046 16130 16,877 747 5077 1o 5320 50 243 45
! 21,278 26417 31,166 474 2589 40 2342 45 Dec. 246 go
). 16,384 21,700 16,930 5,230 nj 2206 30 35 0§
b 23,28, 24,728 27.5¢9 a7t . 2157 sesesses  sesstiasee
{ |7,|9g 20,482 19,851 Dec.” 651 2073 30 2019 60 Dec. 54 30
21,102 22,977 23,395 818 2053 40 2201 00 147 60
29,537 35017 34,075  Dec. 342 2046 15 2040 50 Dec. § 65
; 14,212 14,836 |7,¢ug 2,50, 2055 5§ 200§ 95 49 6o
f 24,308 26,208 29,06! 3,46 2210 35 1921 25 ‘* 289 10
i 10,783 1,770 13,767 1,49 2199 35 218515 14 20
i 24.394 29,763 31,889 2,12 18
i anse 23413 26,7y 3,32
V] Total .vuue. .. $1,048,273 $1,192,305 EETTR seeeee ELECTRIC l.wuﬂNG RECEIPTS,
l 1898, 1899, Inc. 189y 1808 1899 Inc. 18¢9
. 20, 2,1 1,
; Jan ,19.;2" ,;I.S‘S); 3' ;?; JOIROTY . oosse suveisnoss sonnas 868‘9 L 37907 32 $1032 76
I -y #4) b i February 0iuieuins oo 6619 7 29 92
o e R Mareh coveeo sesesesecnee 6197 47 6593 92 396 45
073 30.165 3 i
y Feb. 19,734 22,315 2,582 ¥ v 5533 34 5970 44 443 10
f 20,831 22,582 1,751 5085 79 5§ 499 91
i 20,710 22,749 2,031 5123 77 5305 44 184 67
§ 2127 24214 3,089 5039 77 5249 38 209 61
March 4 21,877 23,666 1,797 RS RE o=
20,849 21,870 1022 79 °3 7179 32 9
i 20,879 22,423 1,541 ;6 z 7663 92 959 34
19846 23,254 3" § 2 3 eeceses cesesse
April 15,674 20,231 oss ceraeinenaiaeee 8348 47 seesses esseass
20,373 24,158 3,517 Twin City RAPID TRANSIT COMPANY,
L) 22,46 1,
:"5,7_,7, ,(‘,"‘w; ;33 Week “d'nt- 1898, 1899. Increase
p 17,449 19,791 Craan e ‘37-5" 05 $43,394 40 §5,882 g
May 19,773 21,118 36,933 0§ 42,196 70
20,04 22,321 36,701 30 J-lu 'S ls
20,17 22,225 52,516 1o 6 15
24,606 28,542 37460 75 43491 30 5,030 5§
Jure 20,917 23,179 37,496 S0 41,921 90 4,425 40
{ 21,322 24,719 3,397 37,394 30 “ﬁ a5 6,643 35
i 22,415 25,310 2,805 | M. cieseniniss 38,404 45 p .",7
; 21,557 ujé“ 3,306 AT Tieeerennnnns 38,323 55 A4S 3’
: July 2,877 25,877 4,000 $9+0% r0cnane ;}_ [ 3‘ S 's D«m 40
! 22,884 26,125 3241 R ILIERLILLE 844 75 43,97 Gs s.la
i 22,533 26,670 a7 Slecerancnnees 54,471 30 62. l°»‘
o I o 23,704 25,604 1,900 April 7..0000000000 38,195 30 874 go GB
9 $eeses o seve g 119 31,652 2,8,, e SAELATTTELED 38,061 §5 41-3“ 25 So?
& Hauirax ELkctric Tkamway Co, L1b, $hrsseasseseis 37478 00 42,004 35 4,586
: S 18gs® el 2 30:ecesenenene 50,650 1§ 54,267 70 3,617 a
t ing. 899 < 1899% | May 7..iiiiiniens 39,983 60 4:.!4| 4 2857
! JANUATY 2. it annianiinaianins 2014 55 2104 0O 179 45 1L PETTT PR 43,062 5§ 636 5§ Dec, 506 o§
£ B Q irense aes wes 3007 53 2241 00 233 47 LRI TP TP PRT 49,495 75 487 40 2,991 6§
LR 16, ciinnnnne s wee 1836 18 2072 10 235 92 K LEPTPTTR TP 55,374 1§ 1324 50 11,050 3§
LR 23.ecconvenene e 174367 1 13 244 88 | Jume 7..iiiiiania 37462 00 46,120 35 8,658
it 30 . ceeunre seneannsanees 1772 38 18g6 3§ 123 97 :’............ :‘:::: 45 q;,l ' :‘L
: — seses- sesess T 1
: . " of lighwing recelp 30.siesnnnnnne ﬁ 1,117 35 10, .”’
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Iwin Crry Rarip TRANSIT COMPANY.—( ontinwed, I e 30 . 40000 sennse s:,;o: 94 :3.01? 21; lﬂ..za 95
July Feeeese sonnee 49,310 00 53826 95 4, 5': 95 | ,z” gt it :;'6757 |3: 509,’1533 85 -456
‘4'3'7"4’32 4451?6%?5 e % f AR 3:911 09 54,04t 05 8,238 o6
> k2 -
53:,50 44 74,098 0§ 10,847 61 30 ceenncanes 732 2§ 78,103 15 9,370 90
4861 abao 0 614 19 [ For month of 1898, 1899.  Increase 1899
42,793 34 49,504 70 ¢ o NUATY . 0s o oees $163,66 $187,336  $23,67
41,734 41 45,026 15 2191 74 ",-'eb':u',’,,_. s.s?,:,,}, .7.:.3.‘ .,,,,i
Bleciinenennns 90,9830 TRiTL Y. 13904 53 | March. ., 168,548 188902 20,054
54,863 39 72,545 50 17,682 11 [ April . 164,385 187,051 22,6
£7,544 43 58,903 50 1,359 07 \ e R .ﬂ,d’m 195,210 16,394
43,381 73 50,880 80 8,475 o7 | JUNC.urscienenes 169,602 197,936 28,0,
53,217 56 59,332 60 6,115 o4 | July ovee veuenes to7,817 220,835 23,71
40,646 36 40,130 15 5,783 76 | August.......... 186,500 220073 33,483
42,121 43 59,817 35 17,695 92 September, ...... 208,007 241,638 33,631
42,557 36 49,735 05 177 49 1 Ociober,,vvevass 186,189 226,185 40,!
60,803 40 70,402 35 9,538 95 | November. ..... 176,714 207,782 31,068
“'3;;; :; 42'?‘1 lso 6':21 :z i December. ...... 201,508 231,919 30,411
' 4 i o
::,237 64 50:339 Zo 3,’7.. 56 | Total to Date. 2,145,093  2,176,8%0 331,787
~~ -
MINING STOCK LIST
Reportel for Tux Curovicts by R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to January 10th, 1900, P.M.
- - - = e a——— —— s
Par
NAME LOCATION Nature of Proposition.| Capital | YRlue | one REMARKS,
share. | \oxal Bid
| ’ * — —
Seine River......... v GOl , wevvnnee s $1,000,0000 100
.)el-on B.C C 31‘::!‘ O :%.t‘:: :m |
'runu«t B.C ..., |Gold, w:;:r 3,500,000( 100 |
|nou...u V B.C......../Gold .. 1,500,000 100 |
+ Lake of Woods, om Gold 300, 100
lAhol\\oodl Ont, {Gold | 1,000,000/ 1(0
™ .. |Trai) Creek BE. Jiold 2,500,000 1 00
Canadian_(iold Fields Rossland, Gold 1,000000, .10
Cariboo Hydraulie . Cariboo l)bmek Gold 5,000,000 1 00
Uulhwlel(lnuy [Camp MeKinne, Gol 800§ 100
(mm Star ..., ..lnnu and, B.0, vold 3,500,0000 1 00
mwmander TraliCreek, 50,000 1 00
CN"I Nm Pass Coal Crow’s Nest Pass 2,000, 25 00
1,500,000/ 1 00
....... 975,000( 1 00
Doer Park 1,260,000 100 |
Deer Trail 1,000,000( 1 00
1,000,008/ 1 00
rnyt- As 1,000,000/ 100 |
Evening 8 1,500,000, 1 00
rumn Oorponuon 1,0000 0/ 10
Fern .., 200,000 % |
l‘oloy 1,250,000, 100 |
Gold Hills, ... ... |Trail Creek, B.C 1,000,000/ 100 |
Golden Star ... ..., |Seine River, Ont Gold 1,000,000 1 00
Hammond Reef o l'ppt Mno. Onl.. Gold 1,000,000f 1 00
H k B.C ? 1,000,000, 1 00
Iron Colt .. 1,000,000 100 |
I Horse, ., 100
Tron Mask. "%.‘6'3 100
Jumbo ... 500,000( 1 00 R
Knob Hill . 1,500,000, 1 00 7
LeRol. ...... £1,000,000'£5 00 6
Minnebahs . ’
Monte Christo I |,mﬂ‘ 1% :o
Montreal Gold Ficlds.. [ Gold .. L 6
Montreal-London, XI). uold. Silver, Lead, ete. 4520000 24 £
Morrison GOM. . ove i veel 1,000,000 100 (3
mlvennd Lead........ 1200000 00
«.{@old........ 1,000,000 1 00
[
00
o«
0
00
w0
00
00
o
00
00
00
]
00
00
00
00
™
0
00
8
00
00

.C.... |Gold
Creel s
(hug'

- e

g
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Reported for Tux Canoxicrs by R, Wilson-8 mith, Meldrum & Co., 151 5t Jamen Street, Montreal.
! Corrected to January 10th, 1900, P.m.
Ty TR — o |Por centage| Par 'Market ue Closing
" " Rest or Dividend |per cent. on
L ¢ Capltal tal | f of Rest | value value prices
HANKS, i d up, | Reserve | 10 paid ap [of one  of one | 1OF 18t | investment A t. | When Dividene
: P P | Wuna, | Spal | share. | share. VAl yoar, ot present —_— payable. |
! |- r——e } - . | — — ———— —————————
! [] 4 | 3 | L) $®  |Per cent.| Per cent, Asked. Bid.
¥ Aritieh Columbia b SR ! 2920000 2,900,000 446,666 16.68 i sess oo [January Jaly
b British North Amerfen . 4 M6.006 | 4806006 1400000  300) Sash April L |
Canadian Pank of Commeree .. 6,000,000 | 6,000,000 1,000,000 1667 M3 144 [June Dee.
t Commercial Bank, Windsor, N.§. 500,000 9,712 | 90,000 %58 3 o | M Aug. |
‘ pominion ..l 1000000 1000000 1am0ame| 1le B Feb, MayAug. Koy
1500000 | 860,000 | 5667 3 J
% U377 | 30,000 124
I 00 | a0 | 7500 }]
1A520 [ 1000000 @289 .
126000 | nes, 4% 2 3
i 2310004 | 1802172 6600 &1
# 500,000 | 291,000 5300 3
1,200,000 160,000 | 1250 3
; erchan \ 200,000 5,000 a7 .
i archants Bank of Canada 6,000,000 | 2,600,000 | 4334 3
i Merchants Hank of Halifax Jooree0 | 1ape 40 | #2837 J
v Molsons, XNS N 2,000,000 | 1,625 000 8125 &
¥ Montreal i 12,000,000 ’ 600000 8000 s
New Brunswiek 800000 | 600,000 | 120 6
i Nova Seotla.. . LISLMO0 | 213000 | 12144 4
* = T w0 H
[ Ottawn ., (087 370, 2. a1
People's Bank of Halifax 700,000 | 280,000 3286 3 t
Pa:'l Bankof N B. 180,000 | 140,000 T 4
2 By vonuasnve 2500000 | 700,000 2%-00 3
tandard. .." 1,000,000 | 000 H
200,000 | 45,000 2250 2
314,100 | 000 | 2387 3
201 4% | 10,000 382 5
45,000 | 18,000 3700 3
2,000,000 [ 1,500,000 5
700,000 70,000 | 1o R
uo.m' 250,00 !
2,000,000 450,000 2250 s |
BT e0 | 803 3 |
800,000 30,000 1000 ’t ‘
MISORLLANROUS STOOKS, :
Bell Telophone, XN5 , X 1) | 980,000 3 5% 000 910,000 ®.53 100 | 153 0 ® | 4w 153172 Jan.Apl.Jul,
Canada Colored Cotton Mills Ge. XD| 2,700,000 2,700,000 ) prps 100 7000 2 571 0 on*g....,."’.l. 'mu“'
Canadian Pacifio ..., . co | 68,000,000 | g5,000,000 100 912 2 | o8 0] 91 | April Oet,
Commercial Cable . 2 asy ® 10,000,000 | 10,000,000 3 087 108 30,57 100 [ 189 75 1°& 1t a2 189} l"!l.ln.Apl.JnlyOm.
Dominion Coal Preferred .. . 2,000 000 2,000,000 175,029 LR 100 3 | si eeesldum, July
Dominte ()nuuuﬁ'lal:. | "o | Yoo o | 5w w | 64 % b in Sop Dee
Jominton n 2 |
Duluth 8.5 & Atlantio . 100 6 0 v 6 8 ""“ MD"
do g0 100 1000 | e 13 . iy
Goarantes Co., of NA |w 166'6b | e % cadalenyiara %
Halifax Trarway Co, "' 1 500 0 Jan, yOot
luum-ln-iul,'o"lb‘o. a0 ve 1 . 4 . [“"l‘,...l
do Preferred 4 Ve | Jan,
Merchants Cotton Go, ..., . 100 ' ] | Peb, Aug,
Montreal Cotton Oo, ., | 100 62 2 6 0 14 |Mar.J un,Sep. Dee
Mantreal (ias Co 4 76 00 5 5 26 1873 April Oet.
Montreal London, XI) M oy 1y 12 25 B Monthly,
:...u..‘n Atrent li-u-"-! b » l_-:::: by a:o | 2 'ma‘m.u:{q.xo'.
Ontreal Telograph, B( 7 » 457 1 17y | 7
North-Weet Land, Oom ' B fesgavernl ‘ n a4yl JuLon
: ni | 100 | b
i f ] l‘u’a‘;o'o N-nulilli}‘ildllullu. | 00 2000 ‘ 0 W0 l.“.m’ y
! Kichellon & Ont. Nav. Co . . | 00 o, g | | 108 104} May Noy, "
‘ Koyal Eleetrie . .. . . 100 1600 ge | 188 84 Ldan. Apl. July,
& Republic Consolit’d Gold Mining XD 100 110 ll 10 108 ’Ionh’;,
f SL Jobn Street Rallway ... . ool 100 134 00 | !o 134 119 |Mar.Jun.SepDee
‘ Toronto dtreet Kallway .. 00 1020 ) 102 101 ]Ju Apr.JduiyOct
Twin City Kapid Transit Co. ... , 15,000, 100 64 50 1 4 64 |,
- do do Preforred | 0 140 00 | 1o 1% Lty
| } Warkaglo Gold Mines, X1). ., y [ ’ 25 1’3 =14 21 Mon
. 3 Windsor Hoted ., /' 100 Y 6 * .. December,
! Virtue Mining Co ] e L0 0060 I | i L ) Festtumn A o
’. - = —— — —— —— .
i Rate of a | —— | tasess
. [luterost mount en Interest of
: ‘ BONDS por oulnn.iln.,; due Where Interest payable. l;.l:-“mkn. ﬂ" REMARKS,
i Annum | ! )
: | ———— —— . ————
| W"’.‘.’"”“-."“.;'"':M : :.‘,‘_"" ‘.\‘ov'orlorlo-do........ - ‘lJu.,m
Canadian i"seitic | Grant | 5 ! Oct.Montreal, New York or London. Oet., 1981 Redeemab
Can, Colored Cotton Co., ., [ 2 Oct./ Bank of io-tru!. Montreal . . . 2Apl, rnu lo at 110,
Canada Paper Co s 1 Nov.| Merchants Bank of Can., Montreal| 1 May, 1917
Bell .T.lq-( ml.‘m : I'Ual. - .ul::-lr'-l ey’ lﬁ;‘uz, 1925
Nominion Conl Co | Sep. » ntreal.| 1 L1913, 1 |Redoeema
} Dominion Cotton Co 4 1 Jury . P u cenne] § Jll..'l:ll: .lli ble : ;a:
{ } Aftor Ist Jan., 1900,
; Halifax Tramway Co 5 1 July Bk, of N, Scotia,, Hal, or Mentreal| 1., L, 1 Redeema
: lnumshmt-lllnllfu L) Ilm{ Se0890s chossa00e ‘ IA;.I., lgl': !I.O blol‘lﬂ
i :o.mg:.("okmr aid ; |I.luly Company's Ofice, Montreal.,, :a:l{. 19 0
on J:00 .0isininy,, Nep. Vich,, 1
» ’ W RS ] & YAy || Bank of Montreal, London, Eng. 1a0 188 | 19
A Hengu 0o~ [ s Merchants Bank of Halifax Redeomabl,
™ Mo sa00ss o 1 Oet, erchants L ifax, 1Ap 1015 .
Second Mortgeg : ! Sep MorioliNx or Montreai .. .' i, Whrads S
P. Montreal and London ... """ ' 1 Meh,, 1915 "' 100 ldouunl‘um
(7 1 Oct, Bk, of Montreal, Mont’l or London| 1 1904 . Redoem,
; i 1 Nov. Bank of Montreal, St. John, N.gs. ::ﬂ"" 1y 0 fpiedeemable at iio
. uly ul B mesteas yoarly after
4 2,309,963 28 Feb. 31 Aug, ‘31 Aug 1921 i o
L L 450,000 1 Jan, 1 vuly 191

!
‘if
R
1
H

i Monthly. 9§ Price per Share.
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Dividend No. 132, payable 1st l’ebruuy, ‘190 sesessene

| Due from other Banks in Foreign Countrie

" BANK OF NOVA SCOTIA,

(INcoRPORAED 1832.)

CaPITAL, $1,760,900 Reserve Funbp, $2,162,570

GENERAL STATEMENT,

DECEMBER 3oth, 1899,

W

LIABILITIES
| Deposits at call..... s ote ses seses v onesne $4,386,390 66
{ Deg:mluh)ﬂllonunu . s9 9000 se0e0s Rp——, S' 0'»)40, 22
Interest accrued on dcpoulln...... ssesss sesebesieas sesnnes INT7,158 47
s vamaes 9,213,963 69
Dvponlla by other Banks in Canada. oo s iiinniimnniiiinnn $97,028 32
Deposits by other Banks in Foreign Countries. . o8 sesecrsnese 117,975 73
S S—— 215,004 05
Notes in circulation.. o4 SORSHE 4RI ES SRR easae & ES NSRS $1 670,368 50
Drafts drawn between branches ouluundmg... ............ orsaid 120,459 95

1,790,828 45

£1,760,900 00
2,162,670 00
30,5666 57
8,173 01

e ———— 4,032,209 58

— e e ‘lD 03 ‘,398 43

Capital paid up. oo
Reserve Fuud....

Profit and Loss

ASSETS.
Specie..eese oo SR RREER ShEAHE PRI $1,088,044§09
Dominion Notes—L oxll N R 1,326,283 50
Deposits with Dominion Gov't. for security of Note ¢ irenlation. c.v v vennes $73,317 #3

2,635 03

680,848 17

889,922 26

Sterling Exchange.ceces soooscos . coososssonse saeesscocsseessessssvesss 985,939 69
———— 2,633,152 98

2,176,064, 01

Due from other Banks in Canada..oees cove toverrsrsnnsnensvanes
Notes of and Cheques on other Banks..

Investments (Provincial, Municipal and other Bonls) .. ... .ovvivveivenins R
Loans to Provincial Gove TOMENLE . ees s novarinnns B0 000E0s sacs Bish ' $90,073 .”7
Loans to Municipalities. ..... eessss asas e 30,667 97
Call Loans, secured by Bonds, Debentures nnd Stm
Current lnann, secured by Bonds, Debentures and Sto
Cash Credit Accounts and Secured Overdrafts. .

209,396 156

Authorized Overdrafts, not specially ueuu'ed .................. 32,721 54
Notes and Bills, dmounml and current.vosee conevuees "D 994,610 Zl
Less rebate on unmatured nolu P N, 87, 915

Bt 9,906,694 40
Notes and lhllnoven]ue ......... 1,509 53
* Real Estate and Murtgngea On RReal EAtALe 80K« oo rvvs vrersvensverssons 851 78
* Bank Premises, Safes and Office Furniture.......... $1 8 senantew vesees 18,640 59

s e | 2,414 851 85

——$10,638,306 43

| % Nominal value,

PROFIT AND LOSS.

1898. Dec. 31. By Balance..c.eovivves svvees. $30,542 36
1899, Dec. 30.  ““ Net rroms for current year, alter unlmg off ‘ail doubtful debis and . .
OBBCH s aeecues sivnss sevasesnss ontsnsrsanentssncane tas TET 301,032 07

$331,674 39

| 1899, June 30. To Dividend No. 131, payable Ist Aug., 1899........ e $62,834 81

Dee, 30. No. I3l. “  1st Feb., 1900
- Conlrlbunon to Officers’ Pension Fund . 10,000 00
“ Transferred to Reserve Fund...ve. vuus . . 9o0 4080 150,000 00
“ Balance carried forward. ... ... coovvs vens sonnnossanns 30,666 57

——— 391574 99

78,173 01

RESERVE FUND.

1898, Deec. 1. Ry Balance..eee ioos .o vevsenees $1,726,000 00

{ “ Premium on New Slmk allotted Decewber lﬂlh “T898 ( .ml shares
issued @ $210).. b akEses  wEY veeess 280,610 00

“ Premiom on New Slock lllotled l)eu'mher 6th, 1899 (58 shares

issned @ $220)..... P P PG ST aSiaig s W o S48 400 6,960 00

| 1899, Dee. 30, “ Transferred from Profit and Loss. ... cevevernrnssiers iannvnnasss 150,000 00

—_———$2,162,670 00
1899, Dec. 30. To Balance carried forward .ovsvvusiies ieniieisivsssssssssssssecs senieenesoee. $3,162,670 00

H. C. McLEOD,
General Manager.
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Tne New ENGLAND EXCHANGE—The annual meet
mg of the New England lusurance LExchange took
place on the Oth inst,, with a full attendance of mem
bers, and President ). B. Comish in the chair. The
business consisted of the president’s address, the re
ports of the Executive and sub-committees and the
clection oA ofhicers for 1900, The president’s address
was followed with marked attention, He spoke feel
ingly of the losses of those members who had died
during his adnumistration, and touched in succession
upon the anucable feeling between the Exchange and
the various companies and the fact that there had
been no legislation of moment, and also his gratifica
ton at the promotion of several members, In discuss
g the question of rates President Cornish said :

Among the more important matters which 1 think
should claim our thoughtiul attention is the question
of rates.  Because of the natural and worthy desire
to help local agents to retain and to increase business
I fear we have erred in Judgment by leaning too far
i the direction of reducing rates. Lo-day the abnor
mal loss ratio on one side and constant decrease in
premium receipts, because of reduction m rates, on the
other, which they will make more acute during the
coming year by the application of the terms, places
the ncome of companies in the condition of a candle
that is burming at both ends.  This condition resolves
el into an axiom that we must extinguish the flame
at one end or the other.  And, as with all our good
work in the matter of preventing the fire waste, which
Is simply appalling, we are still unable to reduce this
loss ratio to a normal higure, we are forced to the st
tion of not only to stop reducing rates but to increase
them where necessary Every reasonable man is will
Mg o pay a reasonable price for the gowds he pur

INSURANCE & FINANCE CHRONICLE.,

chases, and it is no kindness to the public to reduce |

rates and to weaken insurance indemnity to the ex
tent that it cannot meet losses promptly and pay them
in full. In the matter of rate making I take this oppor
tumty to speak of the principle of equity, witich 1 be
lieve  should enter into it For years 1 have believed

that rates should be so adjusted to all classes of pro- |

perty that we can cast into inocuous desuetude that
travesty on underwriting, the dreaded prohibited class,

Absolute equity  should  obtain  in this  matter,
that justice be done to  all and  injustice to
none.  Unsprinkled  woolen mills  and shoe  fac

tories should be so rated that they will rank with
standard sprinkled risks for profit.  We seem to for
get that in our hesitancy to put self supporting rates
on these and other hitherto unprofitable classes we are

doing a rank injustice to those other classes that are

like a free horse which is willing to draw more than
his share of the load simply because he is asked to,
Tustice and equity are virtues that should obtain in
ratemaking as well as in any other part of our busi
ness.  The practical adoption of this principle by the
Exchange will enable it to more clearly approach the

January 12, :900'

ideal in underwriting and the more firmly to establish
the confidence of the public in the wisdom of this body.

e —

I'HE NEW YORK STATE INSURANCE DEPARTMENT.

~Both insurers and insured, recognizing the high
standards prevailing in  the Insurance Department,
have been besieging Governor Roosevelt, personally
and by letter, to re-appoint Superintendent Payn.
I'hat there should be any hesitancy on the part ol a
governor who has been regarded as a real civil service
roformer for many years in re-appointing such a State
officer is attracting attention even in other States.

One of the most influential insurance papers in the
entire South, published in Kentucky, while admitting
that it opposed Superintendent Payn’s appointment
two years ago, for political reasons, said this of him
cditorially a few days ago:

“I'he indications are that Louis F. Payn will not be
reappointed Insurance Superintendent of New York.
Governor Roosevelt could go further and fare worse.
It must be admitted that, despite the objections to Mr.
I"ayn as a ‘practical politician’ and machine man, his
public record in the insurance office is excellent, Un-
der his conduct the New York Department once again
carries force, and has become the standard depart-
ment. Under Mr., Pierce its prestige declined.

“It was the retirement of Colonel George S. Merrill
of Massachusetts that made it possible for the New
York Department to succeed to  the premiership,
Colonel Merrill was the dean and acknowledged au-
thority on State supervision and the practical applica-
tion of its powers to a great business system.  He
made the Massachusetts Department a beacon light

lor the general guidance of all  departments.  His
place is not yet filled in that respect, however well
others may perform their duties.  Colonel Merrill

stamped an individuality and magnetism on the office,
and the two were merged. It is tharefore no small
compliment to Mr. Payn to say that his clear and
forceful administration in New York has been such as
to thoroughly satisfy the great interests affected by the
Uﬂit‘(‘.”

John A, McCall, president of the New York Life
Insurance Company and formerly State Superintend-
ent of Insurance, said recently that so far as he was
aware of the feelings of the insurance officials, fire and
life, they believed as he did—that Mr. Payn had made
a most acceptable officer, and that no hint of wrong-
duing or unjust administration had ever been given,
“The fact is,” said Mr. McCall, “the Superintendent,
by his wise course and conservative action, has dis-
appointed his enemies. The Insurance Department
is not an casy bureau to supervise.  Mr, Payn has
been patient, thoughtful and honorable in all his rela-
tions to the companies and their policy holders, if I am
to judge him by his speech of the leading officers. [
know that, so far as my own company is concerned,
we have no complaint to make.—New York “Press.”

Royal Insurance Co.

.+ . Queen Insurance Co.
ABSOLUTE SECUR/ TY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,
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Crust Mortgages s Bond Tssues.

HE BEST METHOD to secure the issue of
NATIONAL Bonds is by a TRUST MORTGAGE
TRUST executed to a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing

the Bonds.

The Registration of such an instrument
preserves the assets of the Company for
the bondholders in the event of any default
in the payment of principal or interest on

tal
gm0

01%:;6"70. the Bonds.
g o
Montreal Office : The TRUST (,()MlANf certifies each
Canada Life  Bond as having been issued under the
Building. protection of such a security,

T T —
W. T. WHITE,

© J. W. FLAVELLE,
President,

A, E. AMES,

Vice-President,
——

Manager,

THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, - $600,000.00
- - 260,000.00

Capital Paid Up,
PRESIDENT,

Riour HoN, LORD BTRATHCONA AND MOUNT RovaL, G.C.M.G.
VICE-PR)SIDENT:
Hox, GRoRGE A DkuMmMayD,

R. B. Angus, W W. Ogilvie,

E. 8, l,‘h:(u-lnu, AT l'uu-rlon',
A, F. Gault, 8 James Ross,

E. B, Greenshields, |:H T. G. Shaughnessy,

Macdor 3

Sir Willlam C. Van Horne, K.C.M.G.

Temporary Omoes - Savings Department, Bauk of Montre W, St
James Street, Montreal,

Bankers—1he Bank of Mon'real,

The Company is authorized to net as I'rustee, Executor, A-ulgnc-u. ete.,
10 manage estat: 8, to countersign and issne bon ‘S, to act an judicial sure y
security in Appeal, ote . and as Travsfer Agent and Registrar of Shares ;
and to secept any hmuu'lll Agency,

The Company will act as Ag ut
ating,

Solicitors and notaries placing business with the Company are retained
to do the legal work in connection with such business,

and Attorney for executors already

Sun Life Assurance Gompany
ST OF CANADA
Head Mc_o,_- Montreal

The Sun Hh oll Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
n'alrrscl for the full amount
oF policy are among the items
guaranteed in policy,

R, MACAULAY
}'ﬂu’da-l,
How. A, W, OGILVIE,
Vice-President
T. B, MACAULAY, F.I1.A
Secretary,
GEO. WILKINS, M,D,
Medical Refeveo
Agency Department ;
JAMES C. TORY,

Superintendent,
rve INSURANCE

and FINANCE e&ron I.C‘/P

Published pvery Friday,
AT 151 8T, Jauns 87., MONTREAL,

R WILSON SMITH, Proprietor,
Prices Advertisepepts OP application
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - . $7,600,000
With power to Increase to - 18,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan c.: Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Intarest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amonnt upon real estate or approved collaterals at
west market rates.

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager,
Trust and Safety Deposit Departments,

™E EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

{ Vice-Presidents.

Outstanding Assurance, Dec. 31 » 1808. 8087,157,134.00

Assurance applied for in 1898 . . 108,362,617.00
Examined and Decline2 . 80,318,878.00
New Assurance Issued, 168,043,739.00
Income P T 60,249,286.78
Assets, Dec. 31,1808 . ., «  258,300,208.54

Assurance Fund (8108,808,250.00) and
all other Liabilities ($2,160,650.27)

Surplus . . |, |, | .

Paid Policyholders in 1€98 . ,

201,058,809 27
67,310,480.27
24,020,623.43

JAMES W, ALEXANDER, President.
JAMES H. HYDE, V..P,

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager,

TORONTO OFFICE: King % Yonge Streets
CEORCE BROUCHALL, Gashior.

e




- el e s

JANUARY 12, 1900

' THE AMERICAN

54 INSURANCE & FINANCE CHRON

LONDON &

ICLE.

————— e o

LANCASHIRE LIFE

MEAD OFFICE for CANADA:
MONTREAL
DIRECTONS:

RT. HON. LORD STRATH-

CONA and MOUNT ROYAL
GCM I, Chairman

R B _ANGUS, Esq

H STIKEMAN, Esq,

E. L. PEABE, Esq

C M. HAY' Eng<

CHAS. R. HOBMER, Esq.
Agents desired,

8. HAL BROWN,
MANAGER,

SHAKESPERE

Must have been thinking of Life Insurance when he penned

the following couplet :

But yet I'll make assurance doubly sure
And take a Bond of Fate,

If he was alive now and assurable he wou'd put all his

insurance in

THE ONTARIO
MOTOAEk LIFE

A POLICY IN IT PAYS...

ONTARIO ieoumenr

LARCEST AND BEST

Personal Accidens
Cmpleyere' Liabiliy
Elevateor
Nerchants' Goneral
Liabiliey and Plate Glase
Ture Onramio Accioenr ; Larratt
W. Smih, Q C.DC L President;
Arthur L. Bastmure, Vice. Presi
dent and Man's - Director i Fran.
o ). Lightbourn, Secretary

Tue Leovos: W T Woads,
President ; D, B Halstead, Vice-
Prestdent; C B W, ( hambers,
Secretary

LLOYD

PLATE GLASS
INS. C0s.

“LLoYDs PLATE GLass,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam boiler and Plate
Glass Insurance Co, of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the t
and strongest stock company of its class
n the world,

The “ONTARIO Accinan?® offers a
specially attractive policy 10 profes-
Sional and business men,

TREAL ACENCIES :

THE ONTAKIO ACCIDENT Edward L.

Eastmure & Lightbourn
GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRLEY
TORONTO

Bond, Director, 30 St. Francois Xavier
S, Oliver G

338 5L Paul Sueet,
Tuk Lrovps: Edwad L. Bond,
General Agent, St. Francois Xavier
Street ; Messrs RBoivin, Wilson & o,
Special Agents, 338 St. Paul St

it, General Agent,

H S Liowrsovas, Inspector

« + « OPENINGS dOR woOD AGENTS , , ,

Fire Insurance Company of New York
ESTABLISHED 1857.
ASSETS, - - - 81,245,788.71

For Agencies In the Dominlon apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this O y Are
Amurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG
Canadlan Branch Head Office, TORONTO.,

JAMES BOOMER, R. P. TEMPLETON,
Manager.

Assistant Manager

LIFE:

by the Manch Fire

Another year with all its golden (mn-rlunmu for doing good is at an
end.If you did not insure for the heneflt of dependents as you nesoLveD
Tovo, during the year, you had betterdo so XOW, by presenting them with s

Policy in that reliable company, The North Awerican Life, ss & New Year's
Gin,
r The Company has plans to suit the requirements of all classes,
Pamphlets respecting plans furnished on application to the Head Office,

OF 10 any of the Company's Agents,
L. Goldman, Becretary. Wm. McOabe, Mng. Director.
NORTH AMERICAN LIFE
n2 n8 KING ST, WEST, TORONTO, Ont,
Ault o MoOConkey

180 8t. James 8L, Montreal, Managers for Province of Quobec
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ES TER N S\ ® 6%
Assurance Company. INCORPORATED 1833. ‘?
FIRE AND MARINE.
INCORPORATED IN 1881 ’ ASSU R \ M? B“‘
L S ANCE GO
Head Ofmice, - - - TORONTO
s s HEAD OFFICE - - TORONTO.
Caplital Suoscribed.... .. .... .....$2,000,000 oLD RELIABLE PROGRESSIVE
Capital Pald-up ....................... 1,000,000 y FIRE AND MARINE INSURANCE.
Cash Assets, over ................... 2,840,000 | . s
Annual Incomse, over........... + 3,200,000 | Cash Capital, - - - $750,000.00
LOSSES PAID sINCE ORGANIZATION $27,000,000 f Total Assets, - - - 1,610,827.88
‘ e ST A
e——— Losses paid since orgs nization, $16,909,240.73
ommEcTORS : l;l;!_Eé'l:(‘)RS .
Hon. GEORGE A, COX resident,
GEO. A. COX, J.J. KENNY,

J. J. KENNY, Vice-President ana Managing Directcr, Hon President. Vice-President
How, 8, . WOOD W. R, BROCK How. 8, C. WOOD JOHN HOSKIN, Q.C., LLD
GEO, R, R. COCKBURN J. K. OSBORNE 8. F. MOKINNON ROBERT JAFFRAY
QEO. MOMURRICH H. N, BAIRD THOMAS LONG AUGUSTUS MYKRS
RUBERT BEATY

H. M, PELLATT
P, H BIMS, Seretary,

——,——

|
|
l
|
Auencies in all the prineipal Olbies and Towens in Conade | EVANS & JOMNSON, Coneral Agents,

and the United States, I 1723 Notre Dame Straet, - - MONTREAL

MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $277,517,325.36
Liabilities—(or guarantee fund) ... .. $238,058,640.68
Surplus—3ist December, 1898 e e 44,458,681.63
Total Income, 1898 2 ... P AR 55,006,629.43
Total paid policy-holders in 1898  ...... Soukan Y b e 24,761,659.35
Insurance and Annuities in Force, December 31, 1898 971,711,997.79
Net Gainin1e08 .. .. = 34,804,5604.00
Inorease in Total Income ... .. [ 844,021.20
e R SRR N 28,730,887.70
Increase in o, AP R e T 8,950,490.09

Paid to Policysholders from the date of Organization, - $487,748,910.06

FAYETTE BROWN, General Manager, Montreal

MFWE WANT a COOD sPEcCIAL ACENT-TOP CONTRACT
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MONEY TO LEND '
ON LIFE INSURANCE POL]C]ES’(

CONFERENCES INVITED AND CORKESPONDENCE SO1, ICITED,

The Insurance Agency cnrpontlon of Ontario, Ltd. l

Head Office : Mall lld.. (King st. -n"-m) Toronto.
W Barelay MeMurrieh, Q.C., President W. E. H. Massey, Vice- President |

Geo. H, Koberts, Managing Director,
|

NORTEHERN

Assurance Company of London.
KeranLisnvao 18836.
Ca 1895 . 838,365,000
Reven mm g — gy g:':u.ooo-
timmniou Dopo-it ’ A 200,000

CANADIAN BRANCH OFFIOR:

1730 Notre Dame Btreet, -  Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

The S]Ckﬂcss Policies of !

THE

Ocean Accident & Guarantee f
Corporation, Limited |

CAPITAL . . . 85,000,000 |

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company,
HEAD OFFICE

FOR CANADA Temple Building. MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

n several important Districts in

O Quebec, Nova Scotia,
AGENTS New Brisswick, Manvops:

Hritish Columbia and the Ter:
WANT:D ritories by

THNE . .
[] [ ]
Royal- Victoria
LIFE INSURANCE CO.
oF CANADA.

Capital, - $1,000,000
Good contracts -Illll\?nlﬁ‘lhl
men, Al applications for Agencies |
will be held confidential and will
receive prompt atlention

f DAVID BURKE,
' General Manager,
Mowrrear,

Th Dominion Life Rss’ce Go., wicpeatamcar.
The Dominion Life has had » good yoar in 1898, It has galned

In Amount Assured, = 11.73 per cent.
In Cash Premium Income, 12.34 per cent,
In Interest Receipts, - 28 08 per cent.

In Assets 7.61 per cent,

In lurplulovonll l.lablmln, 42 74 per cent.
It is safe, sound, economie ally munufod equitable in all ite plans, 1ts
Fnterest roceipts have more than pata death losses since the beginning

N o Company anywhere has had s lower death rute, or does better for it
Poliey holders than the Dominion Life, Separate hranches for Abstaners
and Women,
JAMES INNES, President, CHR. KUMPF, Vice-President.
THOS. HILL TARD, Managing vireetor,
or territory apply to J. F, MARTIN, Inspector of Agencles,

Founded 17975

NORWICH UNION

Fire Insurance Society

~OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, ToronTo,

JOHN B. L AIDLAW, Manager,

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life

North British and Marcanma

Insurance Co.

ENRI numru' Esq.
Direetors, 3“ W oGl
ARCH'D, MAQ Mmru Esq.
Head Office for the Dommlon rn 8t. Francois Xavier Street,
ONTREAL.
Agents in all Cities nnd Principal Towns in Canada.

THOMAS DAVIDSON, Managing Director,

INE LARGES . HIRE INSURANCE ConPANY
N 95 WORLD.

" Liveryool ap i -

S St o eSSBS,
J. BARBEAV,
Chairman

London and Gloge \

uu"u-unuuuunuuuu-un-nuu-u -u"-n

$49.782,100, .....ccctira

LUSSES ADJUSTED PROMPILY ANp LIBERMLL?
RATES wuz RATE

lllSlllﬂllﬂ ﬂll

- F. C. SMITH,

Chief Agent c Resident I
WM. . JARVIS, 8t. John N.8., Genaral Agent for Maritime Fratede"t Secretary
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THEFEDERAL LIFE

Assurance Company
Head Office, - . . . Hamilton, Canada.

Capital and Assets . . . : A 81,476,283.41
Surplus to Policyholders i : . ‘ 717,884 21
Paid Policyholders in 1898 . 143,702.25

MOST DESIRABLE POLICY CONTRACTS.

JAS, H, BEATTY, DAVID DEXTER,

President. Managing Director.
: J. K. MCCUTCHEON,
Supt. of Agencies .
H. RUSSELL POPHAM, . - . Provincial Manager.
\ > ESTABLISHED 1026.‘&0_ Yol

Standard Life Assuré;oé Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.,

INVESTED FUNDS, .o  wovvvven e e oo 844,700,000
INVESTMENTS IN IR & . " poreeni 51 et e 14,150,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVOE covoossss  osssense 3,737,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8- No delays, @
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary, Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE, MaIN s80

—

R. WILSON-SMITH

FINANCIAL AGENT
‘casLe aoomrses

{9Re sosns is1 St, James Street MONTREAL.

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PFRMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.




O K A

P ~ INSURANCE &

JavaRY 13, 1900

‘-!;m T ey R

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Chalrman, Sir George Warrender

David Deuchar, ®.1. A
Munts & Beatty

PHOENIX
Assurance Company of London, England.

ESTABLISHED 1782,

Agency Emtablished in Canada in 1804

PATERSON & SON,

——CHIEF AGENTS FOR DOMINION. -
HEAD AGENCY OFFICE,

164 St. James Street, MONTREAL,
CONNEBECTICUT

Fire Insurance Company
or IIARTFOIM), CONN,
CASM CAPITAL, . 81,000,000

CASM ASSETS, - ' e * 3,700,300
J. D. Browns, President,

Omanies R. Bunr, loum L. W.OLARKE, Ase't 3
DOMINION GOV MENT DEPOSIT, dlan,on.cn.
RODEKRT HAMPRON & SON, Agents, MONTREAL.

Soottish Unlon @ Naﬂonal

Insurance Company of Edinburgh, Seotland,
ESTABLISHED 1824,
o

- . eaTe8eS)

Assots, - . . _
Doposited with Dominion Government, . 135
lnmd Assets in Canada, - - . . a.loa.'gg?

North American Dcputmon'; H;nford. Oonn., U.8 A,

ManTIN Bexyerry, Manager JAS H. BrEwsTEn, Asst, Mgr
Warren KAVaNAGN, Resident Arm. Montreal,
MEbLAND & Joxes, w v Toronto,
A COARCHINALD,

Victoria;M(mtrcal

FIRE INSURANCE
COMPANY >

Incorporated by Special Act of the Parliament
of Canada,
Capital Authorized. ... . ... 81,000,000
Capital Fully Subscriveq......... 400,000

Deposit made with the Domimion Government
for the protection of Policy holders,

THOMAS A. TEMPLE & SONS,

General Managers,

183 8t. James 8treet, (Temple Building),
MONTREA!', Canada.

Winnipeg

INSURANCE COMPANY

North America,

FIRE . . . i PHILADELPHIA I"‘R!N.!;-

Capital, T ”,“o,m

Total Assets, o NESE 810,023,220

ROBERT HAMPSON & SON, Gen. A{h. for Oanéda
Corn Exchange, MONTREAL.

[@rovideqtéavmg@ Rife

ssuraqee@oeie(g

OF NEW YORIK.

Ebwaro W ScorrPresipent.

Twe Besr Cowmany ror Poucv_\-\oux.nt Ao Aaewrs,-

———
e e L T r—— Secuwe Ry sunemarive Busiwe oo Comaer,
v Asmyy ,.'Mcu Orriceon amv or Tus Secscrys Gemram A--'t-

EVERYBODY | %,

It Is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

bas beer surprised to n te its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-hilders and friends are satistied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. w. ROSS,
Presid M
HEAD OFFICE, Giobe Bullding, TORONTO.

s Travelers asvravos

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES 4, BATTRRSON, President,

FRANK F, PARKINS, Chief Agent
130 St. James St. - - - - Montreal.

H. SUTHERLAND,
aging Director,

McCARTHY, OSLER, NOSKIN & CREELMAN
Barvisters, Solivitors, @tr.
Freohold Buildings, - - Victoria Street,
TORONTO.
B. B Osler, Qo , .I'uh- Hoskin, 3.0. LL.D., Adam .'l.‘,l‘.‘.(:;,

.0, F. W, Harcourt, W, B, W, M, Douglas,
lodcho- . Motarthy, D. L. McCarthy, C. S, Maclbnes, F. B’ Oslor

R. C. LEVESCONTE
BDarrigter, Solicitor, Rotarp, etc,,

THE McKINNON BUILDING,
Con. Jorvax & MuLiNpa Sre.
TORONTO

TrLaruoxs 6,
CARLE, * LaVESOONTE* Tomoxro,

Wallace MoDonald James A. MoDonald, LL.B,

W.&J. A. McDOVALD,

Barristers and Solicitors.
Poople’s Bank Bulidings,

Duke Streot, - . . , . . N.llfu.ca\.i

!



L. P. NorMANDIN, ALr, RS,

NORMANDIN & DESROSIERS
General Insurance Brokers Sl T"""'f:'r:"' 71
T T F. W. EVANS C R. Q. JOMNSON

Oommercial Union Assurance Oo,, Ltd.

Tremme— e EVANS & JONSON

.88, -l::. B.C.L. Alphonse
Prefontaine St. Jean, Archer & Decary, FIRE INSURANCE
SOLICITORS, BARRISTERS, &o. AGENTS o, BROKERS
L mm-mm . MONTREAL. 1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATWATER & DUO LOS KTNA INSURANCE CO., of Hartfo d

BRITISH AMERICA ASSURANCE 0., of Toront
ADVOCATES, LONDON & LANCASHIRE FIRE INSUR :NCE O,

181 St' d.m.. s"’ " Montrul MANCHESTER FIRE ASSURANCE €O, o:'l';l::h':::':, E:::::
Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Cable Address : “WHITESCO,”

|
WHITE, O'HALLORAN & BUCHANAN,| Edmonton North West Territories |
Advocates, Solicitors & Attorneys,
Oommissioners for the Provnces of Oanada, Newfoundland D unn & CI'OSS [
and the States of New York, Vermont and Ohio, ADVOCATES [
New York Life Buliding, Place d'Armes Square, Montreal. ,
W.J.WHiTR.  Gmo, F. O'HALLORAN,  A. W, PATRIcK Bucwaxay| 9+ H. Dunn C. W. Cross
CLENNAN | * Cusement. A, McC. Croery.| E YW N P.PE C. W. R
“Anpnw.rgcag s’. CASEMENT & CREERY _Af..,A_RSON' Goneral ,2.% Ii.E.f.u
British Empire Buliding, Insurance. Financlal Vorthern Assurance Company, Guardian Amurance Co v
Dame St » AXD Royal Insurance Co,
1724 ggn% aud Real Estate]Brokers |Connecticut Insurance Comp'ny (‘m{nmereuu l'nl(}n Assurance Co
1. CASME MATTON, 0. Vancouver, B.C. Orrions, | British America Assurance Co,
’ M MOLENNAN 8.4, B.0.L. Cable Address, “Orater.”| 17 Adelaide St. East, TORONTO THREE ulVlR., P.Q
PR e 9% i Hers ¢ GEORGE J. PYKE,
MACDONALD, TUPPER, PHIPPEN & TUPPER, AR T e
Barristers, Solicitors, &r. Jaebec Fire Asaraace Company,
, Manitoba. TORONTO.
Sollcitors for The Bank of Montreal, The Bank of British North Ame
pany T Huisow's ey Company 1 Cwssdan Pacie knlwny Gon. & 2T og U vy, |
o o : tnserance & Loan Agent, '
JAMES P. BAMFORD, Northers Auwursuce Company, | & Hy WEATHERMEAD,
AGENT Mercantile Fire 'lnnu:‘u'(&:r l"' Goneral Insurance Agent,
00
Sun Insurance Office Lorg's Pate Glas o, New Vors. | Mprzmntng 1 \ousing Bagie asa
Of London, England, 108 Sparks Street, Oﬂlil. Also Agent for the
MONTREATIL. TeLerHONE 1870 Bun Life Amarance Company sn1
Hox. Jonx 8, Hawy, Q.C, M.P.P, BELKIRK Cross, Q. C, ..“KV'LL.' Ont.
ALBERT J. HROWN. ' J, WIL8ON COOK.  W. PRESCOTT SHARY. !
HALL, CROSS, BROWN, SHARP & COOK 1Bty e PR
Ad'm"r.E'MPLE ::JTL.;:Nzouo’wu - ol?l:. e
[RANCE ComPANIRD
188 8t. James Street, MONTREAL. CORNWALL, ONT.
ROBERTSON, FLEET & FALCONER %% .. ¥, 2. oves
Sdvorntes, Barristers and Solicitors, PEARSON & COVERT

Standard Ballding, 157 8t. James Street,
MONTREAL BARRISTERS, SOLICITORS, NOTARIES,

W. W, Robertaon,Q.C. C. J. Flost A. Falooner, REDDENS BUILDING, 45 Backville 8t, HALIFAX,

~——y

__ . L »
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INSURANCE

Canada Life Assurance Co.

ESTABLISHED 1847
HEAD OFFICE, TORONTO.

. AN
| ANNUAL INCOME - - - - . $3,000,000
| ASSBETS, OVER - - - . - $20,000,000
| ASSBURANCE IN FORCE, OVER - -  $78,000,00 5

Pousionnt axo Gusrnar Maxacer,
A. G, RAMSAY, F LA,

Assistant Gunenat MaNacee,
E, W. COX.

Trmasunre, SECRETARY, SUPERINTRENDRNT,
H, B, WALKER, R. HILLS, W, T. RAMSAY,
Actuany,

F. SANDERSON, MA,

Dominion Burglary Guarantee Go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST., MONTREAL, Que.

Insurance W.lml Burglary, Fleetrie Bank, Store and House Protection
arie Fire Alarm l'murmm,hl‘hl Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost Istrifling, security absolute

and froedom from anxiety groat.
Full particulars and rates on application.

CHAS. W. HACAR,

General Ma naje

Telophone 1234. i

P. O. Drawer 2302,
INSURANCE

SU N OFFICE

FOUNDED A.D. 1710

HEAD OFFICEH
Threadncedle Street. - - London, Eng,

Transacts Fire busimess only, and 1s the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceads $7,000,000.

(‘.ANAI)IA& BRANCH:
15 Wellington Street East, - Toronto, Ont.

This Company commenced business in Canada by
pepositing $300,000 with the Dominion Government
or security of Canadian Policy-holders,

JARED CHIrrENDEN, Treasure
1849

Omanres F. Crank, Prosident
ESTABLISHED

The Bradstreet Mercantile Agency

THE BRADSTREET OO, Proprietors

Executive Officos, 346 & 348 Broadway, NEW YORK
Branches in the principal elties of the United States and Canada, the
Fury s Continent, Australia and in London, Kng
The Bradstroot Company s the oldest and fuancially the strongest
organization of its Kind, Working in the one interest and under one man-
agement, with larger ramifications and more m’hlll engaged in its enter-
e, And More money spent in the obiaining aud disemination of lnforma-
than any similar lnstitution (o the worid,
Crnre OrFicr - Kieheliou Ballding
Hawrax ° Metropotitan Buliding 191 Hollis 8t

TowoxTo MoK innon Bullding. Melinds and Jordan Sts
Vicronia Board of Trade Bullding
Winnires * 3 Main

Vasouuves luns of Court Bailding

Montreal OMce, - (734 Notre Dame St

JOHN A FULTON. Supcrintendent

e ¥ D .t L=

Janvary 12,

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE __- - - MONTREAL

A Canadian Compary fo Canuan Businos
ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
President

Manager,

FOUNDED (828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°

Fire risks accepted on almost every description of insurable property.

OSWALD BROS, Special Agents for Montreal,
(J. K, OSWALD)
3 HOSPITAL SIREET, Room 4.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Agents ted towns in the
unrepresente ns i
wanted Province of Ontario for

THE CANADIAN FIRE

Insurance Co. of Winnipeg, Man.
Incorporated by Speeial Act of the Parliament
of Canada,

Good, active Agents wanted in

Full deposit made with the Dominion Government for the protection of
polieyholders,
Applications for agency to be made to

F. K. FOSTER, Branch Manager,
Janes Block, cor. King and Yonge Sts., TomoxTO, Ont.

A NEW INTEREST TABLE

At 6 and 7 Per Cent. Per Aanum.

Promissory Notes, by Cuas. M.
ble aud Book of Days, ete., ete,

For use in discounting and renewi
C. Huangs, author of Hughes' Interest

PRICE = - = = = =

Send for Clreular.
Stationers, Biank Book Makers

MORTON, PHILLIPS & C0., Sad'Friaters,

1755 and 1757 Notre Dame St,, MONTREAL,
INSURANCE

PHCENIX ™ company

Of Hartford, Conn.
- ROTABLISHED IN 1864

Deposited with Canadian Government, over $200,007.
HEAD OFIFCE: 10 ;hﬂ A"Ar-‘n- Square - MONTREAL,

J. W. TATLEY, - Manager for Canada
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LiFE. MARINE , STEAMSI—IIPS B 0
GOMMERGI AI UNION DOMINION LINE STEAMSHIPS
Monltn:ll ln(|| ﬁul\l'm in ':\\mlmu
Port ( fax i int
Assurance Company Ltd. of London, Eng, oo e el
i LIVERPOOL
mlhl $32,600,000 « DOMINION " Twin Screw ... ..... Ceiie e, 6000 tons,
- g trust for Lie "°"°¥ H ““"’ S ii0e o ANBRUMAN ! bttt I
Deposited with Domihion Government, - 636,000 " ROMAN ™., e
HEAD OFFICE CANADIAN BRANCH: Large and Fast swunur' \IIHI‘-\.Inrn‘%“c‘I :1“!:- H«(ru Lights, all medern
1731 Notre Dame s“’”t, - MONTREAL First Cabin $30.00 and upwards
J. MCCREGCOR Minager Rates of Passage: sowicshn G o,
' For all information apply to any Agent ot lha Company or
Applications for Agencies solicited in unreprecented districts. DAVID TORRANCE & CO.

GENERAL AGENTS, Monnlu.

TEES BEAVER LINE

ELDER, DEMPSTER & CO,'S

E FLAT TOP 8T. JOHN. N.B., and LIVERPOOL
E ROLL TOP R Callisg :nln Aurax and QUFENSTOWN,

SIEAMER l"rmn ST. JOHN,

Lake Superion ...... an 1ith, Lake Ontario cees Jan. Slst,
STANDING FtMonteagle .....o. ... “ 4th, t*Montrose ... Feb. Tth.

1First Cabin orly. #Cold Storage,

Steamers sall from Halifax on arrival on 1.C Ry, train

oo St. James St. BATES oF PAYLARE.
3 FIRST CABIN—$40,00 to 50 00 single, $30.00 to §90.00 return,
SECOND CABIN—-$32.00 single, $60.50 return.
MONTREAL STEERAGE, =To Loudon, Liverpool or Londonderry, $22,00,
For further partioulars as to freight or paswuge, Apply to any agent of the
Company, or 1o

PHEN ¥, 4 ELOER, DEMPSTER & CO, Montreal
INSURANCE COMPANY. POSITIVE EVIDENCE _&>

OF BROOKLYN, N.Y, nom“"“ol‘:‘;"e building or stock
ROBERT HAMPSON & SON, Agents, WM. NOTMAN & SON,
MONTREAL, Que. 14 Phillips Square, MONTREAL
J, W. BARLEY, General Agent,
NEW YORK. wlt, print EVERYTHING, from the largest book to the

smallest business card.

We bind Account B yoks for Mcrchams Banks

and Railway Comp: nies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Bookkeepers' Desks Styles. No order is too large or too small, " s
Rotary Desks

oll an a [+] esKS i
i gffﬂecczbfngu :nd Fixtures i JOhn LOVC" & SOﬂ
WAREROOMS: 1792 NOTRE “DAME STREET | 19 to 26 8t. Nicholas Street,

Tel. Main 1691 MONTREAL | . _MONTREAL

CONSUMERS GﬂRDAGE BUMPANY

MANUFACTURERS OF nmlte A

Cordage and Binder Twme

OF EVERY DESCRIPTION.
HEAD OFFICE:
283 St. Patrick.Street
MONTREAL.
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G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railtoay, Municipal, & Industrial | 10 King Street West,

BONDS AND DEBENTURES

A. E. AMES & CO.,
Bankers and Brokers,

TORONTO.

Execute orders for securities on the Stock Ezch: of Toronto,
Montreal, New York, l,‘ll«.r. Philadelphia, Boston, London

Securities sultable for dep :.’.; C ies always E.‘«ho dcgrxolvn ::bjonl to cheque, allow interest on depcaite and t
on ¢ VLA L)
24 and 26 King 8t. West, - TORONTO, CANADA. Buy and ssll High-Girade Investment Securities on Commission,
DEBENTURES.

Municipal, Government and Rallway Bonds ht nd sold,

8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA &CO.
Members of the irm—H. O'Hara, H R. O'Hara (Member Totonto Stock
Exchange), W.J. 0'liars (Member Toronto Stook Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8tieet. MONTREAL

TEL. MAIN No, 240

BURNETT & CO.,
STOCKHBROKERS,
Members Montreal Stock Exchange.
12 ST. SACRAMENT STREET
Correspondents in New York, Chieago and London, England,
Telophone 2232.

Can always supply bonds suitable for deposit with Deminion Govern- |
ent,

. J. TRY-DAVIES

‘ STOCK BROKER,
 Member Montreal Stock Exchange

23 8T. JOHN STRERT.

| Cormmpentsns tn MONTREAL.
i Nxw Yomk, Telephone 3629

|

| Edwin Hanson William Hanson

i Hanson Brothers

|
CANADA LIFE BUILDING,
|

INVESTMENT BROKERS,

|
\ Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for |
Trust estates always on hand.
Members of M; | Stock E:
“HANSON."

MONTREAL

C 1

ance P

Cable Address :

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Moutreal Stock Exchange)
Municlpal, Government, Kailway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,
1207 IOI‘R!_B&!! _.T. MONTREAL
SAFES "™ texanuve °

M Trustees for Hond Holders.
Agents for Executors.“@a
J.

HAWILEY
SHining Stocks and Real Sstate

BROKER
BOX 206

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds ® S8chool Debentures
Municipal Debentures Industrial Bonds

No. | Toronto Street, TORONTO. Cunada.
Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, otc
(Merchants' Hank Building)
21 CEORCE 3TREEY, HNALIFAX, N. 8.
Weildon, D.C, L., Py D ., Om 1 R.E Harris, Q.C,
- w 2 ll—ry,‘l':.l: B C. M Cahan, EL.
Cable Address “ HENRY,” A. B. 0. Code

VANCOUVER B.C. |

MINES AND MINING STOCKS

S8TOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492,

MONTREAL.

‘' Many Physicians of Canada are
row prescribing

| ABBEY'S
. Effervescent Salt”

' CANADA LANCET,

-
LR
~

o

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

|| Radnor is bottled only at the 8pring.

‘ l FOR SALE EVERYWHERE.
1




JaNuary 12, 1900

INSURANCE & FINANCE C!-IRONICLE

BANKS
T H Incorporated 1833
HALIFAX BRNKING CO'Y, | The BANK OF ToRONTO
Capital Paid Up, $500,000. Reserve Fund, $375,000 | HHead Office - - Toronto, Canada
Head Office, Halifax N, 8, CAPITAL . . i H $2.000,000
Board of Directors. REST - - - - - 1,800,000

President; C. WILLOUGHBY ANDERSON, EsQ., V.-P
iy W 4. TroMSON, Keq. ,W. N WICKWIRK.
A. ALLAN, Inspector,

Romix UNIACKE,
Jonx lAcNAl.

H.N. 'Amcl. u-llcr
Agencies

Ambherst, !l'.'l. NS
Barrington, *

.
g

Quaatng,
l.ﬂ-\-r'i.
Cor respondenta,

rre Bank, Limited; New York, Fourth National Bank; Boston,
ot National Bank: Do, of Canada: The Molsons Bank and firanche.

lov(lllm'.ﬂ 8
Par

rabro,
luivlllo, N.B.
Saint John, *

lholblm, N.S.
il ‘.:

mnd-'oc. "

DI TORS
GEORGE GOODERHAM, I'res, " OII.I.?AII HeNRyY BEATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo. J. Cock, Charles Stuart,
W, G. GOUDERHAM,

DuNcaN CouLsoN, Gen'l Mngr, JoserH HENDXRSON, Inspector.

Toronto, ngnbA'wHEs Barrie

The DOMINION BANK

CAPITAL, - - - - 81,600,000.
IIII.VI FUND, - - $1,800,000.

irectors:
HoN. Sik FRANK SMITH, President.
OSLE

T. Faton, Willlam Ince, Wilmot ). Matthews,
W. R. Brock, A. W, Austin,

MEAD OFFICE, - - TORONTO.

ncles : IR
Belleville, Huntaville, Napauee, o
B Oshawa, Usbridge,
m‘ﬂ:m leml, Orillia, Whitby,
o
'.lhnd Weat (Cor. Ksther Street), Toronto; Winnipeg.
g::-lm 6(0):7 Sherborne),
';ﬂ Street lm Jnr:u) ::
'Ipul .Annn (Cor, College),
Drafts on All the Unibed States, Great Britian and the Con- |
tinent of Europe t and Sold.
3 Letters of Credit lssued avallable in all parts of Europe, China and
apan,

Toronto Brockville
“obourg Collingwood Gananoque London
Montreal Montreal, Pt, St.Charles  Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C.  Stayner.
LonpoN, Eng., The Lomgﬁ (.ny lnd Midland Bank (Limited)
Naw You tional Bank of C 3 CHICAGO, First National

Bank ; Muu'rou, BriTisn CoLumsia md NEw BRUNSWICK, Bank

| of British North America; Nova Scotia, Union Bank of llnli(u,

T. G. BROUCH, qoneral Manager | Neweastle,

Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Caphtal PRIA-UP. .......oivvirnivnnnniinsassinns LTPIPN 81,734,000
Reserve Fund 000

DIRECTORS,
JouN Y, PAYZANT, President, OHARLES ARCHIBALD, Vice-President,
K. B. SEETON, R.L. BORDEN, G.S.CAMPBELL. J.WALTER ALLISOX,

HEAD OFFICE = HALIFAX, NS,
H. C. McLzop, (hnnlluu‘ct D‘ an, = Inspector,
BRAN
In Nova Scotia—Amherst, Annapol Bridgetown Halifax
Kentville, Liverpool, New' u‘g:h'ﬂonhd‘.lydmy, 'M Picton

Stellarton, Westville lumolth
In New Brunewick —Campbellton, Chatham, Fredericton, Moneton
St Jowpn. 8t, Stephen, St,'Andrews, Sussex, W oodstock.

THEBANK OF OTTAWA

Head Office OTrawa, CANADA,

Capltal Authorized - $2,000,000
Capltal (fully paldup) -  $1,500,000
Rest WE RN $1,170,000
DIRECTORS :
GEO, HAY, Vica-Presinewt

v nuu,l'.s IAGII h-mln

YSON, Arsx, Frasun.  Joww Marusa,
Davio M:u-n D, Murray,
BRANCHES ¢
IN ONTARIO
ALEXANDRIA Hawxssauny Orrawa Peusroxs
Anwrnion KezwarTin Orrawa, Ridess 8t | Rar Portacs
Bracssringe KeurrviLrs Orrawa, Bask 8t. | Renensw
Cancgron Pracs | LANARK ARRY ND Tomowro
MarTawa AnxLzex Hiny
IN MANITOBA IN QUEBEC
Davewin ~ Winwirng  Portacs LA Pramis | Mowtasa.  LaAoHUTE,

CEO. BURN, Qeneral Manager- D. M. FINNIE Local Manage
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t, Paul : Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

THE ONITARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Acount. § 10, 360.68

Head Office, - - Toronto

R R. COCKBURN, r?': :cgogﬁg MACKAY, Esq., V'
a. ALD MACKAY,
Hon, J. O, Alking, A, 8. 15 4 Onm.

PR B . D

CHARLES MoGILL, General luqor. B. MORRIS, hm v

BRANCHES
Auhm Fort Willlam Newmarket
K Ottawa
Buek! 'm.q. l Moutreal ’ Port Arthur
m‘- Mount Forest udbury
& Well ts. Branch.
TORONTO ’\w Ql-n ~ .Bruel
& Richmond sts, B
LONDON, R¥0.—Parr's Bank m RANCE & EUROP
v & EUROPE—Credis
onnais. NEW ron—mdlu-u-mu the Agents Bank
BOBTON~—Kliot National Baak, ol

and 8 "

llaodﬂll r H race,
In'-tlndlu—llntwn I.lld.. I.!, P, n:? "h'o
U 8,—Ch lox.

Im

H. Da:
lm W, l.suv‘"g:n.u Calals, Im

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - . 92,600,000
CAPITAL (PAID UM - - - 2,311,034
REST - - D-I lm‘l - Iy 'o’.l 72
H. 8. HowLAND, - President, T, K, MERRITT, - Vice-President

WILLIAM RAMBAY.,  ROMERT JAFFRAY. _ T. SUTHERLAND STAYNER
ELIAS ROGKRS, Wn uunll
HEAD OFFICE, = =« = =« = Forowro,

D. R. WILKIB, Gounl B 1 tor,
Ntnm BA\'. nspector.

==l ;(m"hl . ‘l:l P ) 8t ‘I'hmnnh
us, nes, t
Galt, PortColborne,  Bault Ste. Marle, Welland, .
Woodstock
, Que.
Cor W:l.l:‘ Ill unl Leader Lane.
TORONTO ¢ | v:-.... and Hicor ster
King and York,
Brandon, Man, Portage La Prairie, Man. Cal »
Mneu\m Sask, | Fdmonton, Alta. m'..“;.T;.. Man,
Stratheona Alta, uol B(, Vancouver, B¢
elstoke, B.O.
AoErTe—London, Eng., Lioyd's MI Itd  Neow Vork, Hank of Moutreal,
Bank of n-.oﬂa;., h rnnoo Credit | )lmll&l‘ln -

Letters of credit issned bl B hes of the Standard Bank of
South Africa, Limited, in Trwnul (4po Colony, ‘hul Rbodesen.

—THE—

Greal-North Western Telegraph Co.

OF CANADA.

& olrloot -ml. mlm gnl: Connection th h
anadian territory the An American, Direct
and also with the French and Aw.\’:-ﬂnn Oublo...

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer

offices of the Western Union Telegraph Company.
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Bank of Montreal

Gatablished im 1817. lm by Actof Parliament

QAPITAL (il paia P . . . . $12,000,000.00
Resorved .+ . 6,000,000.00
Undivided rnn'-. . . . 1,102,702.72

HEAD omou. MONTREAL.

BOARD OF DIRECTORS:
Rr, How. LORD STRATRCONA AND MOUNT Hox. G. A. DruNNOND,

AL, Q.C.M G, Vice-
ATERSON, Sir W. 0. MACDONALD,
)Im McLENNAN, E. B. GaxExsuisLDs, Keq.
R B Axous, Eeq. A. F. GavLr, Keq
W, W. OsiLvis, Keq.
[ & N OLOUOTOI. GGeneral Manager.
A Ma Ohlef | deut of B h

W. 8. Crovsron, lupuiu of Branch Returns,
JANES AIRD, Secretary. F. W. TaviLon, Assistant Inspecto’

BRANCHES IN CANADA

MONTREAL . H, V. MEREDITH, Manager,
Tikle. mun. umm. Lower Province. British Columbla
L Imonte, Hamilton, Toronto, Chatham N.B., Greenwood,
Bellovi K ,  * Yonge 8t Fredoerieton,Ni5 Nelson,
[ N Branch  Moneton, N.B,, New Denver,
Brookville London, Wal * -'I‘oln, );:, No" :'-n-
O 3 Otea mherst, + _minster,
Cornwall, Perth, " QURBEC. Halifaz, N Rossland,

b Peterboro  Montreal Vancouver,

Fort William, Ploton, Wk pr, Realte 8 AW yory,

derich, Saruls, “ Bel rs Winnipeg, Man Vietoria,

Quelph, Stratford, K oul Alta
St. Mary's l'uhnmt'h l‘-‘m%‘m

NEWFOUNDLAND ;| BANK OF MONTREAL, 8T, JOHN'S, NFLD,
In GuEAT BRITAIN ;| LONDON, BANK Oy MONTREAL, 22 Abehurch Lane
KC, ALEXANDRR Layo Huurr
I THE t'lruu SraTs . NEW YORK R, Y. HEuoxx, and J. M, GREATA,
Wall Street. um,Auo Bank or luxrnu.. w. Muxno,

BANKERS 1IN GREAT BRITAIN: LONDON, The Bank of l:n{lud The Union
Bt BN, Sy L S Bt e L
VERPOOL, verpoo k

S0OTLAND, The British .ﬁn Branches, g

y Bani

BANKERS IN THE UNITED STATES ﬁ" Vnu ‘rln National City Bank
The Bank ew York N B.A ., Bostox, Merchanuta Nations! Bank, J, B
Moors & Vo, BUFFALO, The Marine Bank, Buffalo, SAN l‘n-u-o
The First National Bank. The Bank of British Columbia, The A
Californian . PORTLAND, OkEGON, The Bank of British wlun

s THE

Bank of British ftigh North America

I.noml.d by lloy-.l M in 1840,
Capital Pald-Up 81,000,000 Stg. - - Reserve Fund £300,000 Stg
LONDON OFFICK, 3 OLEMENTS LANE, LOMBARD 8T., K0,
COURT ov " DIkECTONS,
Heury K.

4. 0, Brodie H.J. B. Kendall
John James Cater MH ulyn J.J. Kingsford
Gaspard Farrer K. A, Hoare Frederie Lubboek
George ). Whatman Secretary, A. G Walll

HEAD OFFICK IN CANADA .~ ST, JAMES ST, MONTREAL
., STIKKEMAN, Ueneral Manager, J, ELMSLY Inspec

Branches in Canada.
PRoviNoR or Nova
1A,

PROVINCROF ONTARIO PRONINCE OF MANI-
rll"

Hallfax Winnlpeg
':'.‘:““h“': Syduey, Cape Breton, Brandon ot
1 - PROVINCE OF BRITAN
Midiand PROVINCE OF New q.‘utumnu.
K. goton BRUNSWIOK, Asherofy
Oitawe 8t, John Atlin

— Fredericwn ?:;:‘:‘“

. )
PROVINOR OF QUBBKO - Vansouver
Moutreal Yuxos Disrmior, and
Quebee Dawson City “""'“"‘
'I'nll (Sub. Agency,

Drafts on Dawson City, Klondyko. can now
be obtained at any of the Bank's Branches.

in the United States,

Nxw Youx.
(82 Wall Street) W. Lawson and J. C. Welsh, Agents,
BAN FRANCIS0O
(190 Sansome Street) H. M. J. MoMichasl and J K. Ambrose, Agents,

mmmmu-mu Mesers. Glyn & Co.

|u¢m Sathes irsas u_-m." —:Iy

"a—u“u ‘ hld‘l
P u..é.'.‘.‘:..-...

mu-.'fa.-cu.w

The
Canadian
Bank

TORONTO

PAID-UP CAPITAL

f $6,000,000.
0 REST
Commerce eenses.

Hox, Gro, A.Ool.hd‘-t. Rost, KILOOUR, Kaq., Vies-Pres,

bl X oy W 02"" ok Hoskin, Q.0 T8.5, =%

BEW mm H. PLUMMER, Ase’t Gen. Manager,
- u-ln lnlud.lm ndlipl of'g'nnb..

.u-chn of the Bank In Canada)

Ayr Collingwood | Hamfilton Port Strathroy
Sarrie Dresden London lcam. Toronto
Jelleville Dundas Midland Sarnia Toronto Je,
Serlin Dunnville lle | Sault Ste, Walkerton
Blenheim Fort Frances | Ottawa Marie| o
Brantford Galt Parls Seaforth Waterico
Cayugn Goderieh Parkhill Simeoe A
Chatham Guelph Peterboro’ | Btratford | Woodstook
Queb ™ B, Columbis, | Fort Steels
Montreal Winnipeg Atlin Greenwood
Cranbrooke Vancouver
Yukon Dist. Fernie
Dawson
In the United States:
NEW YURK NEW ORLEANS SKAGWAY, ALASKA.

Bankers In Great Britain:
THE BANK OF SCOTLAND, Loxpox,

Correspondents;

INDiA CHINA ADd JAPAN-The Chartered Bank of India, Australis and
(.X‘Inn GERMANY—Deutsche Bank,

¥RICA—Bank of Afriea, Ltd
BovTn AmyRica—] ondon and
toerion, l.lg. MEexi100—Banco de Londres ‘lnlen. BERNMUDA- Bank of

1N D1ES— Ban|
Jamiaien. Colonial Bank and B BRITISH COLUMBIA—Bank
Imlul lol--hh. _SAN FRaNCIS0O—Bank of Britlsh Columbia,
Bank, C Western

Yo
ll.tlonl Bank.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . .
RestFund . . . W7 e

BoARD oF DIRROTORS ©
Wi, MOLSON MACPHERSON President . £. H. Ewina, Vice-President
W. M, RaMsay, HENKY ARCHBALD,
SamukL FiNLey, J. P. CLxonORN,
H. MARKLAND MoLSON.
F. WOLFERSTAN THOMAS, Gen. Manager .
BRANORES,

$2,000,000
$1,628,000

The llqnl of Uvu
France, Par
Deutsche Bank Germany, ll-hr'—l
Antwerp—La Banque d'Anvers,

Alvinston, o-u Kt-'vlllo on. Owen Sound, Unt. 1

loron!
Ayluer Port Arthur, o-s 1
nl«h\u (m o&. Que., T

Onlgary, 'I'

cb-u-mu. o-s. uo-u-l.

Cliuton, 0- “ S

Exeter, ( ine 8¢, Iru‘. 8

l‘rluﬂllh Qu M , Ount., Smith's
Sorel, P,

Hamilton. Ont,, " N . hows, 5:‘.'-‘&""
Hensall, Ont, * Obtaws, Dot B TRoMSS, Ont,  Winainser M

Now ku---nm"r_n..; o:"'I Natioual City Bank, Hanover
National Bank, Kidder, Peabody & Co. W-o-.xu.-'lf'u.

o P
S A R RS

n“u.n.i. Wiison-Surrs ot 151 5t James Sireet, Standard Chambers, Mostreal.




