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Tlﬂ: trouble about anti-combine
STANDARD OIL litigation is that there is
JUDGMENT. no finality about it. It is a
characteristic of those who de-
light in this kind of war that they are mever satis-
fied. If the judgment goes against them, they want
it reversed or mullified by mew legislation, and if it
goes for them, they want more. The fact of the mat-
ter is that while fully recognizing the necessity for
effective legal measures against combinations in
restraint of trade and agalnst public interest, we
cannot ignore the fact that a large proportion of
this kind of business is simply playing to the gallery
for political ends. The judgment of the Supreme
Court against the Standard Oil Company, sweeping
as it is, was hardly delivered before the Washington
statesmen were expressing profound misgivings as to
the interpretation of the anti-trust law giving the
courts the right to determine whether or not a mono-
poly is reasonable, and declaring a reasonable mono-
poly not to be a contravention of the statute. We
cannot help thinking that an unwillingness to re-
cognise a differemce between what is reasonable and
what is unreasonable is in itself in the highest de-
gree unreasonable. Certainly, not every momnopoly is
unreasonable or detrimental to the public interests.
There are some businesses which are natural momno-
polies and in which competition is an unmitigated
public muisance. For instance, the telephone, gas
and electric light businesses. Omnce you begin to de-
fine conditions upon which competition is permis-
sible in these businesses you are doing exactly what
the Supreme Court has done—youn are recognizing a
distinction between reasonable and unreasonahle
combinations in restraint of trade.

People who expect that the long-suffering and
much pitied comsumer is going to get his coal
oll at a lower price, or have half n_ponnd of tea
thrown in with every gallon as a honus are very
likely to be disappointed. The killing of the octo-
pus (supposing the octopus to be dead, which we very
much doubt) is not going to lower the price of coal
oil materially, because as a matter of fact the octopus
never raised the price of coal ofl unduly. It would,
we think, be found upon careful investigation, that
the influence of the Standard Oil Company has had
the effect of reducing the cost of coal oil to the con-
sumer. Not perhaps out of pure benevolence or pub-
lie spirit, perhaps rather as a matter of sound busi-
ness policy. Where the momnopoly has undoubtedly
been oppressive is in its remorseless policy of crush-
ing out all competition, even at the cost of ruining
all would-be competitors.

In declaring the Standard Oil Company of New
Jersey to be am illegal combination in rvestraint of
trade, the Supreme Court has formed a valuable pre-
cedent, which may lead to the extinction of many
holding companies, which are unquestionably devices
for evading the law and which incidentally facili-
tate a good deal of stock watering and divert many
streams of profit from the pockets to which they
legitimately belong. All trade conbinations are apt
to be judged by those, the influence of which is per-
nicious, and by the most notorious (which as a rule
only means the most successful) of these. Combincs
at theilr worst are a curse; at their best they may
serve many useful purposes. They may reduce the
cost of production and especially of distribution to
a minimum, and they may make it possible to raise
wages to the maximum, There is a difference, and
the Supreme Court with its nsual practical common
sense has recogmized it.

o O

HE enthusiasm of the
United States press for
the Reciprocity agreement,
is explained very thorough-
ly upon the lines generally
anticipated by the Tariff Board's report upon its in-
vestigation into the cost of pulp and newspaper print
paper in Canada and the United States respectively.
A ton of mews print can be made for #5.35 less in
Canada than in the United States. In Canada, the
average cost is $27.53, in the United States $32.00.
The duty at present is $3.75. A tom of pulp wood
costs twice as much in the States as in Canada, and
some of the older American mills have much less
modern equipment than the newer Canadlan mills.
The total average cost of n tom of ground wood
pulp in bulk at a mill in the United States is $14.090;
in Canada it 1s $9.56.

The total cost of a ton of sulphite fibre in the United
States is $31.39; in Canada it is $20.47.

The total materials entering into the manunfacture
of a ton of mews print paper in Canada are shown as
$16.89, and in the United States as $22.74.

The labor cost of a ton of paper in the United States
is shown to be $3.27, and in Canada, $3.19.

All other allowances for manufacturing costs in the
United States are $6.87, and in Canada $6.45. Labor
costs in all the items concerned rum  Very closely
alike.

To save a fraction of a cent on news print, the aver=
would sacrifice & good

PAPER INDUSTRY IN
CANADA AND THE
UNITED STATES.

age American mewspaper
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many American industries as cheer fully as Artem
Ward offered to devote
wending them to the war

all s wife's relations to
IIHA on

come of our esteemed contemporarics

his country, l._\
thustasm of
1~ lll\l']), however, to he
{ Ouchee and  Ontario adhere to

considerably dampened il
the Provinces <
their policy of conserving the forests m those pr
vinces for the benefit of the people to whom they
belong.  In our judgment 1t would be nothing less
than crimimal to allow them to he 1'\‘||ux!|'|| tor
the benefit of our esteemed neighbours. The policy
of the Ontario

| ”N'YJI. one

Ouecbee  and governments, one
e Conservative and  both patriotic, h

been abundantly justified by success American
capital 1s pouring nto the two provinees to develop
a Canadian paper manulacturing wdustry and will
continue to do so as long as our present pohicy 15

manta med.

Ihe Countess Szechenis, for-
Noisy Street Cars.  jerly Miss Gladys Vanderbilt,
was afraid that she would be
annoyed by the noise of the street cars on a pre
jected new line 1 Budapest. The Count offered

to give $50,000 to the poor if the tracks were land

a few blocks distant and threatened to leave Buda-
pest il the cars were allowed near  his residence
I'he city .h'lr]nh‘tl the $350,000. 1f the cars are
noisy in Budapest as they are i Montreal, it was
worth $350,000 for a rich man to get rid of them
But they manage these things better in New York
There, 1f the cars are too nmsy the Public Services
Commission orders them to be withdrawn from the
until The
system would be quite feasible m Montreal.  The
cars of the Montreal & Southern Counties Railway
which are tolerated in Montreal from the Victoria
Jubilee Bridge to near the foot ot MeGill Street
inaudible. This
structed rolling stock, kept in first class repair, and
well-laid  tracks, the hghtest rails of

('Igh!.\' P wanders

streets they are put order same

are almost 15 due to well

con-

which are
The citizens should not be ex-
pected to purchase relief from a noisy infliction
amounting to a public nuisance either m Budapest
or m Montreal.

On Tuesday the Chancellor of
Imperial Budget. (¢ [ixchequer, the Right Hon

David Lloyd  George, presented
his budget for the yvear 1gir-12 e estimates the
revenue at £181,710,000 and  the expenditure at
,{-ISI,_‘S.;JA&L In 1910-11 hoth
penditure somewhat
expenditure 15 estimoted

revenue and ex-
The
444,303,000 against
£35,807,000 1n 1000)-10 and £31,170,000 m 1902-3.
Old age pensions are estimated at 412,415,000,
£275,000 more than in  the previous  fiscal
year. No new taxes are to be levied and the duty

‘

were larger naval
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| receipt ol sataries

")

on cocoa is to be abolished, at a cost to the revenue

of 445,000 a year Members of the House of Com

mons are to be paud £g00 a year, but no travelling

CXPENsSes Or - Peisions, and  cabiet

ministers m

] will recenve nothig additional
total cost of

1s estimated at L 750,000

i 1 '
as o members. l:l(‘ Hl(‘llll"'l‘ \.II.HI('\

Fhe population of - Scotlind - as

Population of l,oun by the census ust taken s
Scotland. 4,750,320, an ancrease of mly 287,
418 or 6.4 per centoan ten years.

Ihis is the smallest merease shown smee the census
of 1861, when it

(.72, 1881

was O per cent In 18710t was
a8, m 18g 27z, and an o 1109
I'he only part ol the Umted Kimgdom which has
made a worse showing i this regard s lrelaind
which in the decade ending i 107 mereased only

5.23 per cent. In the e decade ||.;":m|l me-

creased 1217 per cent | ngration, ol course, 15
chiefly responsible for the smallness ot the merease
in the population ot Scotland and the Tater census
returns will, no doubt,
of the Scottish Canada
Dr. Johnson used to say that the roval road tor
led to England
If the interesting old cyme were hiving to-day he
would probably say . “Sir, the roval road tor a
Scotchman is the road that leads to € wmada”

Show that a |w|,v_v Progy rtion

emigrants have come to

4 Scotchman was the road that

If the
not spire its fanati il subjects

I'urkish Government can-
The Murder of
Explorers by with some regard for the Tives
Turkish Subjects. ] some respect for the nights
countries ol
cuch world-wide interest as the Holy Land and
others it 15 very hikely to have the ungrateful task
taken out of its hands

of foreigners, n

The murder of Decore, a
member of an American archcological expedition
T'urkish

\\|||-|4'

subjects 15 an
world It
would be the casiest thing in the world for a few

by semi-b irharian

offence  against  the scientific
of the British troops i Egypt or the I'rench troops
the those

Fripolt and teach both the fanatics

m Tums to cross frontiers ol one ol
countries into
and the Turkish Government a tew much needed
lessons.  The ancent ruins in that country are ol

great nterest to the whole civilised world and ot

no  interest  at  all to the barbarous tribes-
men who resent every attempt to r-;»' re
them in the mterests ol saence Iripolt had the
misfortune to come under direct Turkish ¢ ntrol
only in 1835 and the historic mterest of 1ts cnes
||.|1.('» back to more than half a century B I he

treatment of foreign explorers by Turkish subjects
calls for a

powers, and 1t this 15 not found effective something

joint  remonstrance from the great

stronger should be tried.
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THE GENERAL FINANCIAL SITUATION.

Ihe amount of South African
.\l"!l"»l.\

absence of any strong competition from out sde, the

gold arriving m

[ondon on was  $3,750,000.  In the

bulk of the consignment passed mto the poss
of the Bank of England. Bank

remams unchanged at 3 pe; but the market has

rate 1 London
grown easier m tone and a fractional recession
Call 1Yy to

months to 21

rates 1s to be noti ed
bills, 2's;
Rates on the continent are practically the same
last week the Bank
Bank of Germany
hitherto published by them, 3 pe.

money s

short three iils, 2
M)
of France and the Tmperial
adhering  to the quotations

and |

spectively, and the Paris and Berhin markets ruling

pec re

e e

THE CHRONICLE

at 2's and 2 I'he Bank of Bom-
bay's rate has been reduced from 7 pe. to 6 pe.

In New York the money situation has tended to

respectively

work towards

hogher rates. Call loans are 24y
and time money 15 shghtly harder m tone  Sixty
day loans 2 to 28,0 nmety days, 24 to 3, sIx

months 3", According to the press dispate hes there
has been an mereased demand for tunds
will be the

higher  tor maturities.

and, as
fractionally
clearimg

noticed, quotations

all 1 he
hanks on Saturday reported an merease of surplus
to $3,022,7000 It
result of a loan contraction of $0,000,000, and a
gam of After this addition  the
surplus stood at $44,002,525, or more than double

are
house
about as a

amounting came

cash HOOHO OGO,

the surplus recorded at the same date 1910 and
1000
the the

and non-member

ol trust

state banks gives the

However, statement companies
reverse ‘»Illl‘
I'hese mstitutions under-

Ihew

And, as their cash holdings

of the week's operations

went o distiet loss of strength loans n-
creased $|',,u.,-_‘.‘..
only to the extent of $800,000, the net result

wis a fall m the proportion of reserve to lalnhity

rose
from 17.7 pc to 17.0 pc

It has been generally understood for some time
that the long contimued dulness and mactivity ol
\Wall Street stock market was one of  the
reasons {or the cheapness of im New York

Of course, the non-existence of spe ulative mterest

the

money

atocks was not the sole cause of the dull money
I'he the

trade, the copper trade, and other departments ot

m

market cotton trade, ron and  steel

the commercial system have all been depressed and
And

ann-ll.mll\’

their want of activity
the for
But this present

more or less stagnant.

has reacted upon demand

money at the continental centre.

week has seen o marked revival of activaty n Wall

Street.  The mnmediate occasion was the vanding
down by the United States Supreme Court of ats
deciston - one of the munportant anti-trust cases

which have been pending for many months It s
this trbunal that the  Standard Ol

Company of New Jersey 15 an egal combmation

lll'l r('("l lY\
acting as an unreasonable constramt upon trade and
the company s required to hissolve.  Thus one of
the long expected decisions goes agaimst the cor-
porations i this respect, but the Supreme Couart
mtimated i the clearest manner, handing down
its verdict, that cach case of combimation brought
| on its ments and where there

tramt ol

before 1t will be tnie

15 no unreasonable e trade proved an

connection with the  combiation, it W 1l not be
declared allegal I his decision was handed out
on .\lwlul.u) after the stock market had « Joned In
Monday's market  the transactions  were 104,074

dhares and i the precedimg Saturday they were

70,650 shares. On Tue day there was a great n-
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crease  of actiaty, the transactions exceedimy
1,000,000 shares; and the market assumed an ap-
pearance of buoyancy and confidence.

Although money market conditions Canada

are practically unchanged —call loans bemng quote |
as heretofore at 5': p-C

that the Canadian stock market borrowers

it has been pomted out
have
a considerable amount ol
funds belonging to New York financial houses
which desired to find temporory employvment in
the Dominion for balances which they had borrow
ed in New York at very low rates. It has been ex
planed that these New York houses would likely
withdraw the funds from borrowers in Montreal
as Wall Strect resumed
as the

been 1 possession of

and Toronto just as soon
its activity and as soon opportunity pre
cented itself to them of employing therr money
profitably at home. This week Wall Street be
came active and stock prices rose noticeably ; and
it will be interesting to see whether the circumstance
affects our local conditions the manner predicted
S far as the Canadian markets are affected by
local circumstances there does not appear to b
much prospect of any material easing of  money
rates in the near future Fverything

great activity, the whole community 15 brimful of

pomts to

confidence and enthusiasm, \pv(‘ul.'mnn 15 much
evid Such important events as have happened

are of a kind to stimulate further activity and thus

ence.
increase the demands upon the banks. The pro-
position by the Ottawa Government to guarantee
the bonds of the Canadian Northern Railway at
the rate of $335,000 per wile 15 an event hikely to
have this effect.

I

MONTREAL'S GROWTH.

The statistics regarding the progress of Montreal
cince 1808, which we publish on another page, and
the paper by Mr R Wilson-Smith on the subject
of the rise of Montreal, which will also be found
in this issue, contain many facts of much nterest
to all who are concerned with Montreal at the
present day.  There has not previously been pub-
lished, we believe, so complete a record of the rise
of the city; the compilation 1s @ unique one, and
we are justified i sayimg will be found ot con-
siderable value by many of our readers for refer-
ence and other purposes. .

The facts and figures therem c ntained may be
allowed to speak for themselves, though they are
in many respects, astonishing Fven those who n
a general way are familiar with the great growth
and expansion of the city during recent years will,
we fancy, be surprised when they sec the actual
The whole of the 43
year period since Confederation has been a tine
of great development in Montreal, but, perhaps, the

facts as set down in figures.

i
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than
And one

has only to look at the great activity which now

development  has never been more marked

during recent years, say, the last decade

prevails at the port, the large schemes and tar-
reaching plans of construction and re-construction
which are being pursued i the business and finan
cial districts,
rapidity with which other districts, not only of the

the extensions “uptown,” and the

aity proper, but of the whole island are beny built
upon, to know that the progress of recent years 1
being continued, at, perhaps, a faster pace than
has previously been known n our history
Montreal, as we  firmly believe, 15 destined
paturally to find a place m the future among the
great cities ol the world,  Its strategic position as
the natural gateway froin the sea, on cach side ot
which are grouped the nations which have reached
state of

the ghest development, to

that will inevitably become the home of a

country
great
and powerful nation, secures that destiny for the
city.

S S

THE BANK OF MONTREAL.

The half-yearly report published on another
page, of the Bank of Montreal, for the six months
ending Apnl 20 last, suggests that the Canadian
banks are contmuing to enjoy an expansion ol
profits n the present actiaty such as that which
marked their operations durig 1910 I'he Bank
of Montreal's profit figures  tor the half-year,
arrived at, as usual, after deducting charges ol
management and making full provision for all bad
and doubtful debts, were $828,040.  This com-
pares with $707,705 1 the corresponding six months
of 1010, With a balance of $,01,780 brought for-
ward from the previous half-year the amount now
available on this account is $1,700,733 agamst
$1,401,501 1 1g10. The two quarterly dividends,
as last year, absorb $720,000, leaving o balance on
profit and loss account to be now carried forward
of $1,070,735 agamst $681,501 last year

The following are the leading hgures of the
Bank's present half-yearly balance sheet and that
issued a year ago

1011
Profits .. .. .. - EERERE LY
Balance forward . 1070735
Circulation o - 12 509 681
Demand deposits i e ws  S108 :
Notice deposits
Coin . 28

Notes .

Foreign call and short loans 46722

Current loans and discounts.. 11 860,180

Total assets .. . s 217150074 234,488,219
|1||“_‘l'c.'_'| 129 810,006

Quick assets ..

These figures, as usual, form practi dly anoin
dex to the trend of the Can (dian banking situation
The most marked change 15 found m the great
decline, amounting to over § 13,000,000, 1n the call
loans in Great Britain and the United States, so
that these are now something under $47,000,000
compared with pm«lu.nH_\- §80,000,000 2 year ago.
In this respect, there 15 a vast dhfference between

1910-11 and 190910 for whercas from Apnl to




—._—._

714 I'HE CHRONICLE MAY 10, 1911,

LONDON &
' LANCASHIRE W

LONDQN&
~ LANCASHIRE, .

GUARANTEE &%

ACCIDENT
c*

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCFK HEAD OFFICE - - =« TORONTO
8 Richmond Street, Fast, . TORONTO MONIREAL BRANCH: Thomas V. Dobble, Kesldent
) 3l(r‘.l|r): lh‘»ﬁl. James St.
PROVINCE OF QUEBEC BRANCH QUEREC BRANC H;: “' r\’\.v::c:. Resident Secretery,
104 51, Jemes S1.. sor. 8. Jobn 8i., MONTREAL. WINNIPEG BRANCH: A. W. Blake, Distrlct Secretary,

Canada Bullding, oaald Strest

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,
RT. HON. LORD WENLOCK, Chairman, ASSETS $13,000,000 JAMES HAMILTON, Esq., Manager.
FIRE INSURANCE pravted o every desor it on of property st Tariff rate

LIVE S8TOCK INSURANCE, Tiis Company has a large Live Stock busi i
FIRST COMPANY, licensed by the FEDLRAL GOVERNMEN I to um Dt e et RabS
APPLICATIONS FOR AGENCIES v 10 tedd foms vesponsi e s

CANADIAN DIRECTORS. Hon. C. J. Doherty. Alphonse Racine, Es). C.M. Bos'orm Esq. Alzx. L Ma:Lauin, By
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,

INSURANCE COMPANY OF

Ghe
WESTERN " it
PHILADELPHIA, PA.
CAPITAL. ' $4.00,00°.00

ASSURANCE COMPANY SURPLUS TO POLICY HOLDERS . 7,745.980.17

‘ . 16.001.411.66
Incorporated In 1851 LOSSES PAID EXCEED . . 149.374,312.55

ROBERT HAMPSON & SON LIMITED
ASSETS, . . . $3,213,438.28 GENERAL AGENTS FOR CANADA MONTREAL.

LIABILITIES, : : : 409,254.36

SECURITY to POLICY-HOLDERS, 2,744,183.92 Union Assurance Society

— MENGED IN THE

LOSSES paid sincc erganization o! Com- Commerclal Unloa Assarance Co. Limited of London, Eng.

pany 5 . . . 354 069,722.16 Total Funds Exceed - $86,250,000.  Security UnexceNed
ceos CANADIAN BRANCH : ...
DIRECTORS Cormer St. James & McGill Streets -ie Montreal
Hon. GEO. A. COX, President. W, R. BROCK, Vice-President. T. L. MORRISEY, Manager

W. B. MEIKLE, Managing Director.

ROBT. BICKERDIKE, M.P, 2. A. LASH, K.C., LL.D FIRE
D. B. HANNA E. W. COX

JOHN HOSX!IN, K.C., LL.D. GEO. A. MORROW

ALEX. LAIRD FREDERIC NICHOLLS AGENTS' TEXT'BOOK
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0. By J. GRISWOLD.
JAMES KERR OSBORNE E. R. WOOD

An annotated Dictionary of terms and technical
phrases, with a policy Torm book, and tables.

HEAD OFFICE, TORONTO Price = = = $2.00

— THE CHRONICLE, Moatreal.




MAY 10, 1011,

April in the former years there has been this vast
change in foreign call loans, from April to Apnl,
100010 this item fluctuated only by a tew hundred
thousands and then m an upward direction
Current loans, mcluding those both 1 Canada
and abroad, have upon the twelve months risen by

§8,000,000 10 §111,8603,185. There 15 drop
Notice

at practically the same level as a year

over

i the demand  deposits of  $1,000,000
deposits are
mteresting to note that six i mths ago
I he X’H!':-,;-

accounted for by the with

AR, but 1t s
they were upwards ot $154,000,000
off is doubtless to be
drawal of large ;»:'«1|| deposits into active employ

i developient or mdustry.

S &S

LONDON AND LANCASHIRE LIFE AND GENERAL
ASSURANCE ASSOCIATION, LIMITED.

ment

Ihe year 1510 was one ol exceptional importance
in the history of the London and Lancashire Tate
and General Assurance Association, marked as it
was by numerous developments ot a far reachimg
character. It will be within the recollection of our
readers that during last year the name of th
Company was changed toats present title, authorty
was obtamed to carry on every description ot m
marie, and new cap

this,
general  departments

While i Canada,

the Association continues to transact life busmes

surance business other than
ital
employers'

was assued.  Followimg fire, accident,

halnlity  and

were started in September last

who are famnliar
that
and management
lafe

1ns <-|l<'l‘.|lh s

only, it will be agreed by those

with insurance conditions Great Britam,
those responsible for the direction
of the London and Lancashire have done
wisely in broadening  the basis of
The tendency which has been  evident ol recent
years in Great Britain of transacting many kinds
same organization places at
their
attention to life business only, while, at the same
& Lancashire’

a favorable position

of insurance with the

a disadvantage those offices which conhine
tune, the excellence of the London
lilome organization places it in
for the securing of busmess inats new departments
Very wiscly, the directors and management  have
decided to proceed with the new phases of busimess
upon conservative hnes A low clium ratio s pre-

ferred to a large premum mncome In the m

terest of 1ts new  departments, the London and

Lancashire Life has made arrangements to acquire
the Welsh Insurance Corporation, formed 1 March,
1500, whose business, 1t 1s believed, will be ol
considerable

In Canada, the London and Lancashire Lafe s
fully

the

'-lll_\’ been

value to the older Company.

known in connection  with its life busmess
as well as in Great Britain, since t entered

Canadian field m 1803, when 1t had

I
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d 71¢
\‘a(.||!|l‘ln'cl | ~~m-,;l1' year, and it has smee -n\u;vu‘ll
A prominent position among life companies, operat-
the Mr. Alex. Bissett,

assumed the Canadian management last year, has

mg m Dominton who
been for over a quarter of a century asso iated with
the Company, and under his efficient direction and
with the

throughout Canada, the London  and  Lancashire

excellent orgamzation of the Assoctation
Life will continue to occupy a pronunent position
i the Dominion, and largely merease ats operations,
The London and Lancashire 1 e's Canadian -
terests are on o a very l.n,"n' scale At December 31
last, its assets in € mada totalled $4,730.750,

has all been mvested i ound Canaduan securities.

which

Association’s life business during
and

Regarding the
1010, new business amounted to $3,284,305,
there was a total new premium income of $140,570
against $128,880 1 1900 I'he total net hfe pre-
mium income was $1,501,788, also an increase over
that
tions, amounted to $700,323, and were well withm

for 1000, Claims by death, with bonus addi-

the expectancy while matured endowments with

bonus additions were $372,407 After payment of

all outgoings, the hie and annuty  fund showed
an increase of $483,573, thus raising at to an aggre-
gate of $12,050,312 I'he total assets of the Com-
pany now reach $13.704,221, compared with $12.-

700,031 at the close of 1900, the mcrease durimg

the year thus being the satisfactory one of $1,084,-
500

I'he report clearly  the excellent work
which has been done by Mro W Aineas Mackay,

the skiltul gwlux‘.l manager and secretary, who s

SIHOW S

well known m Canadian insurance cird les, since s

appointment two years agoe and the outlook 15 pro-
pitious for continued  steady  advancement upon
We mformed by Mr
Canada, that the
to date

over the corresponding period

conservative  lines. are

Bissett, secretary for Canadian
business during the current year shows a
constderable crease

of 1908, l‘,\u,.ll](l 1510

S S
DISTINGUISHED VISITORS.

Montreal was favoured  this week with a visit
from the Premier of Western Australia, the Hon
Frank Wilson, who was accompanied by Mrs.
Wilson, Miss Wilson and \Miss Summers. Hhs
party also mcluded Sir Fdward L Wattenoom,
K.OCMG., a distinguished member of the Legisla
tive Council of Western Au tralia, and formerly
Agent General im London for several years I'he
party are en route to | ondon to be present at the
(Coronation ceremonics. it Eodward Wittenoom: 15
chairman of the Western Austr Jan branch of the
Assurance Company and also
tern Australin. While
entertamed to luncheon
weveral prominent

Commercial Union
a director of the Bank of We
in Montreal the party were
at the St. James Club and
Montrealers.

et
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THE CITY OF MONTREA

ITS RISE FROM BARBARISM TO CIVILISATION AND WEALTH

An Address delivered by ACr. R Wilson-Smith before St. George's Young Men's
Association, May 9th, 1911.

One of the marvels of history is the outburst of
a spinit of maritime adventure during the 15th and
10th centuries.  In the ten years from 1492 to 1502
the East and West Indies, the American Contiment,
Newfoundland, the Cape ot Good Hope, Brazl,
the St. Lawrence, St. Helena, Ceylon and other
Eastern Lands were first discovered

In the year 1534, Jacques Cartier discovered the
Fastern Coast of Canada, and on October and,
1535, he landed at Hochelaga, where now stands
Montreal, the name which he gave to the mountan
bemg Mont Royal. It is perhaps interesting to
note that the yvear Canada was discovered was the
same vear in which the Papal Supremacy was de-
stroyed m England. This event had a most impor-
tant bearing on the history of Canada, as from it
arose much of the trouble between France and Eng-
land, which ended in the conquest of Canada by
the military gentus of Wolfe and the bravery of s
troops 1 1750,

The history of Montreal may be divided mto
three main periods: '

1st. The Indian occupation.

ond. The French regime.

jrd. The British period.

Montreal was an important commercial centre
as times then were ~when first visited by Jacques
Cartier. The earliest historians say: “Hochelaga
was then the capital of a great extent of country.”
[he implements in use prove that the Indians got
supphes of copper from the Lake Superior region,
which they brought down by much the same route
as vessels follow now in bringing grain from the
North-west to this port, but more nearly parallel to
the Canadian Pacific Railway. ’

At the identical spot where those vast ocean
steamers are now moored, hundreds of canoes were
lashed to the shore in Jacques Cartier's day, laden
with furs and other products.  As late as 1722 we
have descriptions of an annual trade fair at Mont-
treal, carried on by the Indians, who every year
brought some two hundred canoes with goods for
exchange. The scenes at such fairs are terrible
to think of, as the favourite diversion was fighting
with tomahawks and other deadly weapons. They
are a grim reminder of Donnybrook fair. '

lime prevents me from entering into details of
Indian life and  history, when Montreal  was
hterally in the power of savages, as the ecarly
settlers learned to their cost.  On one occasion 1,000
Iroquots swept down on Montreal Island and com-
mitted fearful slaughter and destruction.  The
settlers were constantly in terror lest, when off their
guard, their skulls should be split by an Indian
hatchet. The brave noble heroines who were con-
ducting the Hospital, the original of the Hotel-

B T N U TER TTI

Dicu, were at tunes driven out of the garden by
an Indian who was after their scalps.  Savages
prowled around under the hospital windows, otten
fighting in sight of the nuns.

Through all the ternble years when this Island
was being constantly ravaged by savages, the
French Government left Montreal practically with-
out any protection or means for the preservation
of order. It was not until 1042 that Montreal was
formally recognized as a City under the name of
“Ville Mare,” Monsieur De Masonneuve in that
year, coming out to establish some form of local
Government. Under Ius command a small force
was organized, but httle more was effected than
to save the colomsts from utter destruction.  For
years at this pertod hlo dshed and havoe extended
all the way down from Montreal to Quebee and
up the Ottawa.

In 1603 Canada, as then
Crown Colony of Irance, and Montreal,
first time, had the benefit of a Court

known, was made a
for the
for the

| administration of justice, and the general regula-

| ||' uml(l\

Furs were the only exports and
In 100G French coms were
facilitate exchange

tion of its affairs.
skins the only currency.
brought to Montreal in order to

In 1717 the French King graciously gave the
traders in Montreal his permission to meet together
a step which was the forerunner of the present
Chambre de Commerce and Board of Trade.
Timber and wheat now began to be exported. In
spite of local authorities, whose forces were totally
inadequate, there were hundreds of armed savages
in attendance at the annual fair, who came down
the Ottawa, the Richehen, and the St. Lawrence,
in canoes. As brandy was obtainable, the scenes
of drunkenness and slaughter every year were ap-
palling. _
Time forbids further reference to this closing
period of the French regime in this City, which,
though marked by deeds of heroism not excelled
in history, and by the devotion of Christian Mis-
sionaries  of llllll.ll’.l”l']('ll bravery, was one long
story of neglect and commercial oppression by the
rulers of France. They never reahized the possi-
bilities of Canada; it was only “a few acres ©
anow” as one King said. Consequently noogreat
efforts were made to enlarge the population by
immigration, nor to protect the settlers lu.-'n In-
dians, nor to establish local forms of Civic Govern-
ment, nor to develop the commerce of the country
On several occasions Enghsh scamen seized 1m-

portant pl.n(\ in Canada, and for some sc¢ r"-7.|»f
years threatened to wrest them from France. The
French military force dationed  here was  not

adequate to keep the country from being seized by

England.
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ENGLISH PERIOD

In 1763, after Wolfe had seized Quebec, an Eng-
lish force reached Montreal from the West, and
planted the Union Jack on the fortifications which
then ran around the City. In 1704 the laws of
England  were established  In a few years the
avic boundaries were formally established, running
up McGill, along Fortification Lane to Dalhousie
Square, and  so on to the niver. There was no
dwelling house m 1702 north of Crang Street. A
cegular Government was established, mihtary 1t s
true, but effective i protecting the mhabitants,

CANADIAN PATRIOTISM,

In 1708 the House of Assembly, established in
1702, on the breaking out of war between England
and France, proposed to raise $30,000 as a gift to
King George towards the war.

In 1806 4 stone church was commenced in Mont-
real for Enghsh services. It was not finished for
ten years for Lack of money.  The Rector of Mont-
real, says one historian, had a stipend in 1806 of
4280 a year.

In 1802 the total exports via the St Lawrence
were L1, 200,000

In 180G the first steamer on the St I awrence,
butlt by Mr John Molson, left Montreal for Que-
bee, with ten passengers and took 36 hours for the
tup The fare for the return voyage was $17.
One writer gives the date as 1810, About this
tune a pohce and mightwatch force was organized

In a8t the McGill University was founded.

The American War of 1812, though it put Mont-
treal in peril of bemg taken by Americans, helped
the City by the large expenditures for Army pur-
poses

In 1813 a second steamer was launched here.

In 1815 the Parliament of Lower Canada granted
425,000 towards buildig a canal to Lachme. It
15 nteresting, an view of what s bemg projected,
to recall that the present canal system was vigor-
ously opposed by a writer who advocated a water
route trom the Upper [akes that would have side-
tracked Montreal. From this period the expansion
of the City was rapud, though some very prinitive
conditions still existed

In 1817 the Bank of Montreal was l--umlt-é, the
ofhice bemg m what was then a tashionable residen-
tial quarter, around the Church of Notre Dame.
St Francors Xavier Street was to Montreal then
what Sherbrooke Street s to-day

In 1815 the City was still supphied with water
by barrels hauled around m carts.

In 1822 the General Hospital, and a Committee

or Board of Trade were estabhished
In 1825 a vessel passed  through the  Lachine
Canal & very miportant event

In 1830 the Harbour Board was established.

In 1832 the City was incorporated, and work was
begun on the docks and waterworks

In 1837 gas works were commenced on a small
In the <ame vear grave troubles arose from
a rebellion, five rebels bemg hanged n the city

RAILWAYS,

In 1836 the hne from Laprainie to St Johns was
I'here were wooden raals with iron on top

scale

l;»l'!li'll
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In 1855 the Grand Trunk Railway operated from
Montreal to Brockville; in 1856 from Montreal to
Toronto,

In 1800 the Victoria Bridge was opened by the
Prince of Wales.

In 1861 a Street Railway was started.

NAVIGATION,

Up to 100 years ago Montreal was far behind
Quebee i ats shipping, and early statistics are not
to be had as to the vessels which visited this port,
the entries bemg  made at Quebee and Customs
duties all collected there,

POPULATION STATISTICS,

In 1535 Jacques Cartier found fiftv huts at
Hochelaga and 1,200 mhabitants, all Indians.

In 1650 there were forty houses and 160 white
men, 50 of whom had families.

In 1667 the population was 766

In 1722 the population was 3,000.

I 1760 the population was 3,000, At that time,
there were only 1 Protestants in 110 rural settle-
ments in Canada.

The population in

1800 was 9,000 ’ 1852 was . BT,T00
1816 . 16,000 1858 ¢ . 80,170
182 ¢ C22000 | 86 . 91,200
N3 . 27,300 1900 ¢ .262.260
IS = A0 1905 " .201,002

In 1905 after the annexation of St Ienri, St.

| Cunegonde and Villeray it was 337,406, and in

1008, 352,500, The present population of Montreal

Cand ats suburbs is probably about half a million

500,000
AREA,

The arca of the City in 1883 was 4,024 acres,

I'he area of the City in 1900 was 5,072'. acres
about ' miles).

The area of the City in

1910 was about 25,747
acres (about 4o miles).

Miles of Streets in 1883 116
do 1000 180
do 110 - 500

Length of Streets paved in 1883 was ' of a mile.

l.ength of Streets paved i 1900 was 28 miles.

Length of Streets paved in 1910 was about 70
miles.

Length of sewers in 1883 was 86 miles.

Length of sewers in 1600 was 174 miles.

Length of sewers in 1910 was about 246 miles.

I'he value of the taxable real estate was in

1868 120 1906 .$200.964.694
1888 CUNEEES EUTE . 234,822,751
1808 S00 | 1et0 L 319,341,616

Fhe value of the property exempt from taxation
mcreased from $6,017,800 m 1808, to $100,192,400
mn iglo

The civie net debt was in

1868 S 1906 . 831,200,437
188N L. 1008 42,220
18UN 3 - 1910 - T45,810,000
T LLT pooeoof taxable property,
1 183 poe of taxable property.

Assets, consisting of waterworks, markets, parks,
real estate, ete, amount to $27,550,385.
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REVENUE.
The net annual revenue was in
1868 . $ 778,288 | 1906 . . . . . $454L056
ISSS 2,095,411 L 1908 . . . 5,208,244
1898 . . 3.078,839 | 1910 . 6,615,701
SCHOOLS.

The amounts paid for school rates in 1901 were
as follows:—

Protestant ... .. e e e $142,170.04
Catholic «ov vev vee vee vee eee 145,803.67
Neutral ..o vee ver o ven oee 40,612.30
$334,587.00

In 1910, the amounts were : —
Protestant ... ... vee oee 2. 9430,411.10
Catholic ... oo vor vev oen ooe 340,173.34

vee oen 277,041.14
$1,048,255.58
To avoid misconception, I may say here, that
the amount received from the “Neutral” panel, 1s
not expended on schools that are neither Protestant

Neutral ... oo vor ooe

nor Catholic, but is divided between the two in
proportion to population and is received from cor-
porations which, having no souls to be saved, are
assumed to have no religion. \

CHURCHES. |

To an audience like this, it 1s needless to dwell
upon the Church history of Montreal. I would,
however, relate an anecdote of Canon Ellegood.
When the esteemed, 1 may say revered, rector of
St. James the Apostle was in charge of St. Stephen’s
Church in this City, many years ago, a flood sud-
denly swept its way around the wall of the edifice.
The evening service was being conducted, and the
congregation was unable to leave. Mr. Ellegood is |
recorded to have waded through four fect of water
to reach St. Antoine Street to procure boats and |
assistance in rescuing the congregation, who did |
not reach their homes until midnight.

Now having gone rapidly over some of the past
history of our City, a few words may not be n-
appropriate as to the prospects of the future. The
growth and expansion of Montreat from that ot
an Indian settlement to being the richest, most
populous and most enterprising of Canadian cities,
has arisen, chiefly, 1 think, from 1ts remarkable
natural advantages as a National port

DEVELOPMENT OF THE FORT.

The development of the business of the Port of
Montreal has been as remarkable as that of the
City. It was only last year that we modestly
celebrated the centennial of steam navigation be-
tween Montreal and Quebec. A hundred years

ago, from the third of last November, the S. S.
Accommodation, with a 75 foot keel and drawing |

6 feet of water made her first trip from Montreal |
to Quebec, accomplishing the voyage in 36 hours.
The SS. Laurentic (15,000 tons), of the White Star-
Dominion Line, drawing 20 feet six inches, made
the trip in less than ten hours. The ship captains
say that the St. Lawrence is to-day the best lighted

e

| largely what its citizens make it.
| a matter of area, population, wealth or methods of

| works, all affect us all, from time

and best buoyed channel in the world.  Tmprove-
ments of one kind and ancther i the last few years
have added sixty days to the scason ot navigation.
'.l'he depth of the channel varies from 38 teet 10';
inches 1n May, to 30 feet 2'; mches November.
During the first half of last scason there was
always over 36 feet of water, which would have
allowed the “Maurentania” to come to Montreal.

Last year 11,001 vessels with a tonnage of
5,057,007 came to Montreal, of which 371 with
1,436,003 tonnage were transatlantic ships, 200
came from the Maritime Provinces and 10,001 were
inland vessels.

That Montreal always was, and always will be
the National port, there can be no doubt. " Montreal
has grown up, so to say, with the country, and as
the Dominion develops, so will this aity, but whe-
ther its growth will be equal to ts opportunities,
will depend on the wisdom, energy and ability, with
which those opportunities are utilized and realized.

CIVIC ADMINISTRATION.

The development of the City as a great business
and railway centre and of the port, as the head of
occan navigation and the junction with mland
navigation, must necessarily go hand in hand.
This involves the speedy annexation of the subur-
ban municipalities, and I have been one of those
who have persistently advocated the annexation as
rapidly as possible of all the municipalities on the
Island of Montreal.

Some years ago 1 also urged the entrusting of
the administration of civic affairs to a small body
of paid commissioners; leaving the City Council
to transact the purely legislative work of the city.
This has been done recently and although not ex-
actly upon the lines 1 suggested and would have
preferred, with advantage to the City and with
sufficient success to justity the general principle of
civic government by commission

But we must always remember that a city 1s

It 15 not entirely
a city hes largely

administration.  The strength of

| in the character of its citizens, and 1 might add to

a very considerable degree in their sense ot respon-
sibility for the honor, the well bemg and progress
of their aity.

There has been a very remarkable movement n
the United Kingdom i recent years, for
provement and uplifting of mun ipal mstitutions
Among the most pronment men in the Parhiament
of the nation, you will find men ot good family,

the un-

education, and wealth, who have served their
| apprenticeship to public hife the service of one
or other of the great aties After all at s the
municipal anstitutions which most nearly and

.||~|nrr|l.|h|\' affect the health, we Uth and comtort
of the individual.  As Horace Greely used to say

“The near facts the great National
highways and waterways, taniffs and great public
to time, more or
But questions ol good roads and
sidewalks, of dramage and street car service, of
lighting and police, are with us all the time There
1s great scope 1n this connection for the energies

are Ones.

less seriously
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of the rising generation. Everyone of us can do
something to make Montreal a little better place
to hive . Some of us can do a great deal, and in
domg, may develop our abilities and our per-
sonal mfluence for service in the greater field of
Canadian National Iife. Let me commend the idea
to the young men of St. Georges.

COMPREHENSIVE PLANS NEEDED.

Montreal has now reached the stage when it 1s
essentially necessary to lay out 1its plans in a com-
prehensive manner on broad lines, looking to the
great growth which 1s 1n evidence on every hand.

This makes 1t necessary to secure the services of
an expert of experience i connection with  large
aties. The days of domng things by piecemeal
m Montreal no longer exist. To allustrate, before
paving a street 1t should be seen that the drains,
watermains, gas, ete., are all i order, and not
first do the paving and then tear 1t up for repairing
any of the services mentioned.  Take for example,
Sherbrooke  Street.  This street  has  practically
been blocked for a couple of years in connection
with the building of a dram the full length of the
street, say sIX or seven nnl('\, at an enormous cost,
One would naturally suppose that the other ser-
vices would receive attention when this work was
bemyg done, and that, probably, provision might be
made at a httle extra cost for putting those unsight-
ly wires underground. My reason for mentioning
this particular street is i order to illustrate my
poimnt

STREET RAILWAY.

The Street Ratlway 1s a most important factor
m connection with the growth of the City, and 1t
will have to do a considerable amount of financing
i order to keep up with the necessities of the ser-
vice. Lo enable 1t to finance, a reasonably long
franchise 15 necessary. At the same time the City
should see toat that at gets a fair and reasonable
return for the very valuable franchise which 1t gives.

CONDUITS,

and T am glad to observe that experts have “been
appointed to make a report on this important ques-
tion  Probably o solution, to a certain extent, may
be found a httle later on when an underground
rarlway may be built

STREET PAVING.

Ihere s o good deal of agitation at present re-

garding the paving of streets in consequence  of
the new law which places the entire cost of the
paving on the proprictors on each side of the street,

the Citv an the meantime domg the finane ingr and
spreadimg the cost to the proprictors in the shape
ol at ver a numnibx ol vears Ill’l("l‘lu]l" the
City has paid the entire cost of these pavements
and a large number of streets have alreadv been
paved  Consequently, no doubt, those who are

now called upon to pay the entire cost, think that

| charter should be prepared for the City.

| Its situation s almost unique.

THE CITY OF MONTREAL—Continued

the City should bear part. In the majority of cities
where this local improvement tax exists, the City,
as a rule, contributes one-third and the proprietors
two-thirds of the cost, which seems reasonable.
Then it scems to me that in the case of a public
thoroughfare, such, for instance, as Craig Street, or
St. James Street, the City should consider whether
it would not contribute a larger proportion of the
cost, and 1t certainly should pay for the cost of the
intersections. I am afraid this matter did not
receive the careful attention to which it was entitled
before legislation was put through.

WATERWORKS.
We are very fortunate in having an abundant

supply of water passing our doors, having the River
St. Lawrence flowing right by the City. A filtra-

| ion plant should be installed as soon as possible.

That, I believe, will be all that is requisite to give
pure water to the citizens.

GARBAGE,

It is surprising that in these enlightened days,
garbage and ashes should be allowed to accu-
mulate in a large number of the lanes during the
winter months, and that those unsightly open bar-

| rels, which are seen from time to time should meet

one on the curbs and also that some system of cart-
mg away the garbage should not be inaugurated,
such as by means of covered vehicles. The Health
Officers should also nsist on having covered recep-
tacles for the garbage. You will find it difficult to
find a system more lax than that carried on in this
City.
CHARTER TINKERING,

The time is now ripe when a comprehensive
It must
be degrading to our representatives, as well as to
our citizens, to have to go to Quebec, year after
vear for changes i the charter. This charter
tinkering gives an opportunity to those who have
axes to grind, to bring them forward. It would
be well, T think, to spend a few thousand dollars

These are a live question which has to be faced L in the preparation of a charter which might be call-

ed the consolidated charter of the City, and brought
down to date giving the City such powers as it is
entitled to.

GROWTH.

The future growth of the City is unquestionable.
It has m its imme-
diate vicimity great water powers. 1t is at the head
of navigation, and as the Dominion progresses,
Montreal s bound to progress. Values are in-
creasmg on every hand, and 1 venture to predict
that within ten vears the City of Montreal will have
a population of a millien. There are those who
assert that it will reach a million in much less time,
and 1f the caitizens of Montreal will arise to the
proper sense of their duty and take a greater in-
terest in civie affairs, then this City will grow and
prosper and become one of the greatest on the con-
tinent,
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% CITY OF MONTREAL STATISTICS.

(Compiled exdlusively by The Chronicle)

Table showing the Assessed Value of City Property, Exemptions, the Net Debt,
Revenue, Population, and Assets for the Forty-three Years, 1868 to 1910.

Value of tax- Cash in Banks Ratioof Valae of |
. able property and amount Debt to] Propert Net Net ‘
! (not including Total ue by Net Debt. | valua- | Population. [per capi! Debt Annual Exempted | Assets
> bl Ind d Proprietors, tion of on total per Revenue, Property.
or exempted ete. |taxablel Valua- Capita.
property.) Ipropty. tion,

| $ $ ¢ $ ) $ $ $
1868.. l 39,174,120 5,157,386 369,925 4,787,461 | 12.2 102,150 442 46.86 778,288 6,017,800
1869.. 40,913,650 5,166,630 261,176 4,915,454 12,0 103,840 454 47.33 783,644 6,279,700
1870..| 43,202,240 5,322,839 303,802 5,019,047  11.6 105,530 476 47.56 805,656 7,062,200
1871.. 45,944,800 5,395,162 253,951 5,141,201  11.2 107,220 497 47.95 848,380 7,268,400
1873.. 47,583,260 6,058,969 448,669 5,610,300  11.8 112,020 590 50.00 891,232 8,407,450

1873.. 54,319,600 | 7,718275 | 1215739 | 6,502,636 | 11

g
»
£
2
A
.9 116,820 540 55.67 | 1,083,074 9,801,500 E
1874.. 66,164,000 | 9,763,031 [ 2,064,384 | 7,698,648 11.6 121,620 675 63.30 9,865,600 |
1875..| 79,253,665 | 10,285,548 [ 1,241,728 | 9,043,820 11.4 126,430 718 71.52 11,565,500 g
1876.. 81,208.215 | 11,668,798 | 1,494,192 | 10,164,606 12.5 131,230 16 77.45 12,743,800 | &
1877... 78,401,131 | 11,751,476 | 1,084,643 | 10,666,833  13.6 136,030 669 78.41 12,678,200 |
3
1878.. 71,302,394 | 11,598,744 | 1,190,660 | 10,408,084 14.6 140,830 610 | 13.190 1 14,657,500 | &
1879.. 65,695,605 [ 11,692,492 1,397,426 | 10,295,066 @ 15.7 145,630 516 70.80 | 1 13,964,050 | &
1880..] 64,625,359 | 11,730,886 | 1,538,356 | 10,192,630 | 15.8 150,430 521 67.75 | 1,495,640 | 13,762,400 | &
1881.. 65.97%,930 | 11,693,628 | 1,512,640 [ 10,180,988 ' 15.4 155,230 614 65.58 | 1,617,117 | 13,790,100 | %
1882.. 67,846,667 | 11,874,786 | 1,808,248 | 10,066,538 | 14.8 161,380 508 62.37 | 1,613,221 | 14,117,900 | =
1883..‘» 69,800,013 | 11,734,017 1,804,008 9,929,919 | 14.2 167,520 502 59.39 | 1,670,280 14,359,000 ;
1884.. 73,003,485 [ 11,855,108 | 1,995,149 | 9,859,959 | 13.5 171,660 508 56.77 | 1,732,820 | 15,324,084 | &
1885.. 74,216,184 | 11,634,807 | 2,339,383 | 10,195,630 | 13.7 179,800 500 57.20 | 1,746,020 | 15,568,816 ‘ %
1886.. 77,937,858 | 12,817,264 | 2,519,815 | 10,297,449 | 13.2 185,940 508 55.33 | 1,908,859 | 16,519,490 | #g
lBB’I..‘i 83,836,847 | 13,655,736 2,851,986 | 10,803,750 l 12.8 192,090 530 56.24 | 1,948,393 17,921,665 ﬂé
1888..| 89,634,093 | 13,067,956 [ 1,797,855 | 11,270,101 | 12.6 198,230 548 | 56.08 | 2,095411 | 19,131,420 | 3%
1889.. 95,913,927 | 14,283,922 | 1,488,036 | 13,095,886 | 13.6 204,370 566 64,07 | 2,222,067 | 19,749,210 | 2%
1890../ 101,979,939 | 15,734,444 1,236,893 | 14,497,651 | 14.2 210,510 583 68.87 | 2,240,931 | 20,879,920 | :§
1891.. 107,247,980 | 21,993,630 | 5,334,153 | 16,609,417 | 15.4 216,650 592 76.66 | 2,440,076 | 21,165,020 | 2§
1892.. 113,463,195 | 23,522,029 | 6,344,478 18,117,651 | 16.0 220,765 617 82.34 | 2,458,953 | 22,795,170 | Eg
| @
1893..1 130,834,241 | 22,850,656 2,854,045 | 19,996,611 | 15.3 224,880 733 88.92 | 2,651,155 34,185,894 | i
1894.. 135,268,765 | 25,838,395 23,314,507 | 17.2 234,170 732 99.56 | 2,743,335 | 35,188 560
1895.. 137,872,695 | 26,684,433 25,046,341 | 18.1 238,840 731 | 104.87 2,757,660 | 35,954,300 |
1896.. 139,969,345 | 26,478,864 zs,onl,:xon] 17.9 243,500 724 | 103.00 | 2,866,061 | 3626°.765 |
1897..‘140,8‘.’1.935 26,656,282 - 25,102,447 | 17.8 248,165 713 | 101,15 | 2,920,925 | 36,000,765 |
| |
1898.. 142,223,500 | 27,878,004 25,856,663 ‘ 18.2 252,830 706 ‘ 102.27 | 3,0 36,160,845 |
1899.. 149,248,485 | 27,488,720 | 17.6 257,600 720 | 101.41 36,218,626 |
1900.. 148,095,202 | 27,770,642 | 17.9 262,160 706 | 101.57 :
1901.. 150,479,863 | 28,047,346 17.8 266,826 707 | 100,64
1902.. 154,593,590 | 28,865,649 17.6 272,696 711 | 100,01
1903.. 158,616,000 | 28,624,795 | 1,022,461 | 27,602,334 | 17 4 278,695 715 | 99,27 40,767,105
1904.. 163 5| 20.547,043 | 1,827,809 | 27,720,134 170 254,526 723 97 .42 42,911,315
1905, . 172,630,245 | 29,640,415 1,320,763 | 23,310,651 | 164 201,042 o 97.28 13,150
1906.. 200,964,594 320 | 1,254,153 | 31,200,437 | 155 337,496 | 154 92 44
1907.. 216,840,719 34 1,806,743 | 31,696,001  14.6 a4920 1 Tl 91.89
1908.. 36,537,749 | 2,125,522 | 34,412,227 | 14.7 252,500 ! #49 97.62 | 04,387,011
1909,. 259,45 40,520,277 2 894,085 | 37,626,150 i 376,000 | K7D 100,34 | 6. 445,143
1910 49,710,000 3,000 000 1 45,410,000 |1 14,7 00,000 l s57 a1 en ! 109,192 o

Norg:i—Cote St Louis was annexed in 1591, St. Henri, Ste. Cunegonde,Villeray were annexed in 1906, In 1909 Delorimier
was annexed. In 1910 the following Municipalites were annexed ¢ St. Louis, Notre Dame de Grace, St. Paul, \M‘ml-x.-, fown
of Emard, Longue Pointe, Beaurivage, Tetranltville, Bordeaux, Part of St Laurent Parizh, Cote des Neigea and Rosemount,

‘4—4_
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ASSURANCE CoMPANY | |Phe@nixAssurance Co. Lu

FIRE LIFE

INCORPORATED 1843, ‘ TOTAL RESOURCES, over « - $78500,000.00
[ FIRE LOSSES PAID - - . .  350,000.000,00
[ DEPOSIT with Federal Government and

ot ™ e | | P B s

A . ACENTS WANTED IN BOTH BRANCHES. Apply to
[ (00"0'. - - e 1,400, X R. MacD. Paterson, Managers.
asets, ... Zoieeisg | | | wlbaderien T luenem
Losses paid since organization, 34,470,303.91 , : - b

DIRECTORS: ‘ Established 1864,

{ flon KO A, (O, President W B BROCK, Vice-President °
ROBT. B1CKERDIKE, M.P GEO. A, MORROW | N Y
E. W. COx AUGUSTUS MYERS ew o erw ers
AOHN HOSKIN, K., LLI FRED KIC NICHOLLS r n r1
1,1 HANNA vﬁulf::(;‘m;urgrﬂgr
ALEX LALKD SIR HENRY M, P A
Z A LASH KO LL D K. R. WooD gencyo
W. . MEITKLE, Managing Direetor
| T Policies secured by Assets - $18,920,608
| W. B. MEILLE, Gea. Manader ‘P. B. SIMS, Seevetary

Y EVANS & JOHNSON, Genersl Agents ' PROVINCIAL AGENTS.
| ossrm Muarmy, . W, n,
26 St. Sacrament Strec! : : MONTREAL | y Toroate, Ost. s u:‘-:::l. Que.
| | Osvxe, Haumows & Nawvaw, Wmrs & Carxin,
{ Winuipeg, Man, . Johm, N.B.
Awzasp | :'u, Henacs Haszanp,
Halifax, NS, Charlottetown, P.R.I,

T. D. RICHARDSON, Sapt. for Canada, Torents.

NORWICH UNION | fo———re
FIRE OFFICE. FIRE

AGENTS WANTED INCORPORATED 1859
R Fifty-two years old end otill growing bigger and
stronder every year and incressing the number of ite
NEAD OFFICE FOR CANADA -  TORONTD, | [eremser =ve
- { \ A good Company for Live Agents
JOHN B. LAIDLAW, Managder. HEAD OFFICE - - TORONTO
JOHN MacEWEN, Superintendent at Montreal. D. WEISMILLER,

President and Managing Director

In Halt=Calf or Circuit Binding.
Price toSubscribers $10.00 Non-Subscribers $12.50

The National Life Assurance Co
OF CANADA ? | | The Insurance Law of Canada
By F. d. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.
Solicitors for the Manufacturers Life Insurance Company,
Yorkshire Fire Insurance Company, Rochester-Cerman Fire

solicvholders by this prodressive insurance Company. &¢
class. Proof of this is found in

BUSINESS IN FORCE DEC. 31, 1910 . $12,358,813.40
ASSETS DEC. 31, 1910 - . . . 1,502,678.00

i S5 IEC G0 I6 Lt bt st T 0% 4y This work consists of a practical treatise on the Canadian Law of
pai b polion b o B ae ey ety s e sl g, v & Insurance in all its branches in a single volume, including Life,
e Y ' binn i - Fire, Marine, Accident, Guarantee Hail, Burglary and Employers
investments held by this Company s .
Liability Tnsurance .
The Company desires 1o negociate with good Agents for the The federal Insurance Act passed at the last Session, is fully

covered, as wellus the latest Statutes of the different Provinces,

All Canadian jurisprudence on Insurance Law is carefully

Apply to Albert J. Ralston, Managing Director, treated together with the Knglish and French precedents, and
such American decisions as are applicable

25 Toronto St, Toronto; or to the Branch Office, The aim of the work is to furnish in the most compact form

possible an up-to-date text book of use to the lusurance Interests

V 286 St. Jemes St.. Mentreal. as well as to the practitioner,
L T ——— mimo—

oy of Montreal, Province of Quehec, and Eastern Ontano,
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UNLICENSED FIRE INSURANCE IN CANADA.

A new table in the preliminary annual report of
the Dominion Superintendent of Insurance refers
to the fire insurance carried on property in Canada
by fire insurance companies, associations or under-
writers, unlicensed to transact business in the
Dominion. This return is made under the pro-
visions of section 130 of the Insurance Act of 1g10.
By this section, it will be within recollection, 1t 15
provided that “any person may insure any property
situated in Canada with any British or foreign
unlicensed company or underwriters and may also
insure with persons who reciprocally insure for
protection only and not for profit; and any pro-
perty insured or to be insured under the provisions
of this section may be inspected and any loss -
curred in respect thereof adjusted: provided such
insurance is effected outside of Canada and with-
out any solicitation whatever directly or indirectly
on the part of such company, underwriters or per-
sons, by which or whom the insurance i1s made.”

The present table published by the Superinten-
dent of Insurance is compiled from returns made
by people who thus insure their property. These
returns are required to include the location and a
brief description of the property insured, the
amount of the insurance, and with what class of
insurers the business is done. That under this
section 130, which was strongly protested against
by licensed underwriters at the time of the passing
of the Act, a considerable business is done 1s
evidenced by the figures of the table below. The
amount of insurance of this kind in force in Can-
ada, was at December 31, 1910, $170,860,570, or
approximately, one-eleventh of the amount which
the licensed companies reporting to the Dominion
Government had in force on the same date. The
three tables below give a very fair idea of the loca-
tion of this insurance and by whom it is placed.

SITUATION OF PROPERTY RY PROVINCES.
Nova Scotia. .

New Brunswick.. P A 5,003,463
QUEDEC.. .0 «. er be an ee e e e ee e 56,791,326
OBLAPI0. . oo oo 50 o0 40 60 oo 00 o5 o3 sa s 73,953,440
Manitoba.. .. .. 9,205,675
Saskatchewan. . 5,117,132
Alberta .. .. .. .. .. 5,192,605
British Columbia.. .. 10,629,116

Not specified .. .. .. ..

$179,860,
*The greater portion of this amount represents floating
insurance on stock, rallway equipment, etc., distributed
throughout Canada.
NATURE OF PROPERTY INSURED.

Lumber and lumber mills ..
Other industrial plants  and

Gelhe .. 810,662,711
mercantile es

tablishments .. .. .. .. 142,054,395
Stock and merchandise . 21,675,666
Miscellaneous .. .. .. .. 4,461,204
Not specified .. 3,500

$170.860,576
NATURE OF INSURFRS
Lloyds Assoclations
Reciprocal Underwriters
Mutual Companies ..
Stock Companies .. ..
Not Specified .. ..

$179,860,576

Notes on Business.

The annual report of the Imperial
Bank of Canada has been issued,
for the year ending at the close
of April. Net profits for the twelve months, irres-
pective of the premium received on new capital
stock, were $130,000 in excess of the profits for the
previous twelve months. Dividends paid  were
$75,000 larger than in the previous year; the bank
premises account has been reduced by $72,000 and
the balance carried forward is $137,000 larger than
in 1010. The following are leading items of the
balance sheet : —

Imperial Bank

1910,
Paid-up Capital . $ 5,000,000
Reserve .. .. .. 5,000,000

Circulation. . Ve

Demand deposits ..

Notice deposits .. i
Canadian call loans .. S8 W
Foreign call loans .. .. .. .. .
(‘urrent loans ..

Total Assets .. .. .. ..
Iliabilities to public ..

Quick Assets .. g

24.401,695
2514082
2404417

21,368,499

4,623

We are informed by the North
Life Insurames American Life Assurance Com-
in Canada, 1910. pany, with reference to the table

of life insurance in Canada in
1910, which appeared on page 721 of our 1ssue of
May 5, being a reprint of a table in the prelimmary
report of the Dominion Superintendent of Insurance
that 1s subject to correction, that the amount of the
Company's policies new and taken up in Canada
during 1910, was $3,010,749 and that the total
amount, home and foreign, of pnll('n‘s.n!'\\ and
taken up during 1910 was $4,530,827. The figures
are given wrongly in the preliminary report.

The seeding and growing season

Condition of the for the whole of Canada, says
Crops. the census office at Ottawa, 1 a
report now puhllsh('d. has opened

late this year, and the month of April has
been marked by hard frosts; but May has been
favorable to cultivation of the land, and this ran-
fall has been sufficient for healthy vegetation
Fall wheat, which is grown chiefly in Ontario and
Alberta, showed an average condition of 82 per
cent. at the end of April, being 89 pc.mn Alberta
and 81 pc. in Ontario. In Ontario, however, the
April frosts were destructive in some regiens; and
from 12 to 34 pc of the area sown has been re-
ported as winter-killed.  The central  counties,
north of Lake Ontano, suffered worst, the average
loss, as reported, being 34 pc In the western coun-
ties 27 p.c. of the area m crop has been destroyed
In the southern counties, north of Lake Erie, the
loss 15 10 per cent., n the northern counties and
districts, 12.0 pcg and m the ecastern counties,
between the St and Ottawa nivers, 13
p.c For the whole of
killed is reported to be 21 p.c,
condition of the growmng crop 1s »
P of the clover heaved out by the ) 4
frosts, and the average condition of hay wnd clove r
at the end of Apnl was R per cent Alberta shows
better than any other part ol Canada, 1ts average
being 04"z ],“_ Nova  Scotia ; with
03.75; and n Quebee, British G lumibia and Sas-

| awrence
Canada the area winte
and the per cen

hout 12

<y

Wils ¢ SPring

comes  next
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The Employers’ Liability

Assurance Corporation Limited | canadian

# u u OF LONDON, ENGLAND & 1 g | GOvernment
Deposit 31 3
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, ,i

Fidelity Guarantee and Fire Insurance.

STANDS FIRST

- S in the liberality of ks Pol-
Most Liberal Policies Issued loy Contracts, in financial

Offices: MONTREAL, TORONTQ | "™ and in the lber-
ality of its loss settiements

Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident | |The Imperial Guarantee| °

Assurance Company AND ACCIDENT INSURANCE CO.
Heac Office, ¢+ &+  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 , S
PERSONAL ACCIDENT, .r
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, .
PLATE GLASS and GUARANTEE BONDS give
e IMPERIAL PROTECTION
R, WILOON.OMITH ™ T. M. MUDSON, E. WILLANS, FRANK W. COX,
President . Manager Gen!. Manager. Secretary.
TORONTO ,FOUNDED 187! MONTREAL

TRADERS BANK

MERCHANTS BANK
BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED,  °v'°™@
OF LONDON, ENGLAND,
CHARLES H. NEELY. TORONYO.

MANAGEN FOR CANADA AND NEWFOUNDLAND, I
To our Poliecy Holders,

We desire to announce that Claims under Canadian Polioies
of this Corporation ocan be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office '
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly
Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street s 3 ) : Montreal

" ( INNESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Speclnll) LI Compaales, lnvestments for Deposit with Canadian Government.

l'._.

CABLE ADDRESS : CHRONICLE.
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katchewan the condition is over QO. In Ontario 1t

is 86 and in Manitoba 85 pc.

The percentage of total seeding com-
Seeding and pleted at the end of April was 21.35
Live Stock. 1n Quebec, 44 in Ontario, 47 n Man-

itoba, 47.30 i Saskatchewan, 0681
in Alberta and 7000 n British Columbia. Man-
itoba and Saskatchewan had 7o pc. of the prepared
area of spring wheat sown at the end of Apnil,
and Alberta and British Columbia 8o pe. The
Maritime Provinces had scarcely made a beginning
of sceding operations at the end of April, and
Quebec barely one-fourth of the spring wheat, oats
and barley were sown. In Ontario 51 pe. of the
spring wheat was in the ground, 44 p.c. of the oats,
and 4277 per cent. of the barley. The report on
the condition of live stock is good for all the pro-
vinces, being 03 for horses, 9243 for milch cows,
4050 for other cattle, 0332 for sheep and 04.51
for swine. Alberta is below 0o for horses, Man-
itoba. Saskatchewan and Alberta for milch cows,
Manitoba, Saskatchewan, Alberta and  British
Columbia for other cattle, and Alberta and British
Columbia for sheep; but generally the condition
ranges about o per cent.

The Roval Exchange Assurance
Royal Exchange (orporation, which last year en-

Assurance tered the fire field in Canada
Corporation. under the management of M.
Arthur Barry, of Montreal, 15

now extending its business here, and will shortly
write both accident and employers hability risks.

The annual statement of this bank
Sterling Bank. pow published shows profits tor

the year ending April 29 last, of
$00,825, making with $35,445 brought forward
from the previous year a total available of $132,
270, Of this amount the 5 pc. dividend absorbs
$47,023, leaving a carry-forward of $85,245 Lead-
ing items of the general statement are as follows
Paild-up Capital .. .. .. .. $ 01D

1 .

REVONUE +. vv +v ov v vn as ss se oo ou as 281,617
Clrculation .. .. v vv vv ve vr e v b e e
Deposits .. .. . .0 0 0 e ae e e e e
Call loans in Canada .. .. .. .. v o oee owe o

Current loans in Canada .. .. .. 909,762
Total liabilitles to public .. e s ST7.806
Quick ASSELS .. v vv ve wu e e e e e e e 2,096,208

At the annual meeting held this week Mr. G. T.
Somers (president), pointed out that-the percentage
of carnings to capital, 10.25 p.c. was the'highest yet
touched. While it would have been possible to
have given increased recognition to the sharchold-
ers, still the directors had felt that in conformity
with the conservative policy of the bank, greater
good would accrue to the bank and the sharchold-
ers by building up very substantial reserves The
Bank has over 45 branches, and Mr. Somers 1n-
timated that if the management were to be in a
position to take advantage of opportumties offering
the board of directors would, n the near future,
find 1t advisable to consider the question of adding
to the capital of the bank.

The license of the Can dian
Canadian Guardian (G uardian Life Insurance Com-
Life. pany, of Toronto, has been

withdrawn by the Superinten-

dent of Insurance. This follows an investigation

L T LT RO T S R T

made by Messrs. Clerkson & Cross, chartered ac-
countants, whose report  was summarised
our issue of February 17, The —investigation
extended from the date of the Company's last
report to the Insurance Department of the Ontario
Government (December 31, 16047 1o November 30
last—a period of 71 months The accountants
submitted as a fair summary of the Company's
operations for this period, the following statement,
any adjustments that may be found necessary not
being likely to vary the result materially « —

Premiums received from policyholders .. .. $85,166.23

Deduct therefrom:

Paid Commission to Agents BEREERL

Paid Death Losses .. .. A 1150010
Paid policyholders as suri nder values  9.250.16
Loans to policyholders . T 4.221.24

an -

5064262
Expenses for the 71 months .. L 111,860.88
Operating loss .. oo 8 . §61,223.26
Apart from the liability of the com
pany to exlsting policyholders (the
amount of the legal reserve not
computed).
This $61,223.26 has been made up entirely by past share
holders as follows:—
Shares as per list, cancelled for non-payment,
$264,200 upon which had been paid ..
Sh s as per list voluntarily aurrendered,
$253 800 upon which has been paid ;

5:.:_\',.:_«\0

25,900.00
ATotal Of o oo cv vn oe v ve ve et $62,706.00
The dividend declared in 1910, the accountants
stated, was also contributed by the speaitic sur-
render of three sharcholders who were also directors,
of $135,000 of share subscriptions upon which $1,500
had been paid.
With a view to enable the Company to procure
a surrender of its outstanding policies, or a re-n-
surance of them 1 some Company heensed i
Canada, the Company 15 permitted to collect pre-
miums due upon outstanding policies, and to pay
claims, ete, but must transact no new business.
The following is a summary of
April's Revenue. (e Dominion’s revenue for the
month of April, 1911,1n come

; ' / O1o:
parison with April, 19 ——
¥4

Customs ., x";ft.‘.,\
Exelse .. .. - :| 3
Post Office .. 2016 f

)
SH6.600.810
48067561 H0,668.10

s'.:_‘_‘ln,‘.".!'l."»-'-

Public works ..
Miscellaneous .. -

$1,701.257.18
15 |'|.n(-(| at
April last
wis

Expenditure on revenue account
$6,020,805.33 agamst $4,802,130.78
year. Capital expenditure for the month
$1,882,82201 against $1,014,708.60 in Apnl, 1010,
A startling llustration of the

How Taxes Drive cffcct of penalising  taxes upon
Away Capital.  the location ot capital is con-
tained in a memorandum recent-

ly issued by the New York \Merchants' Association
on the subject of the New York mheritance tax,

which came into force last year This tax, says
the Association, was imposed as the readiest
means of promptly raising everal  additional

millions of dollars, and, inadentally, of reducing
wgwollen fortunes” by escheating a goodly portion

of them to the State.  The former law gave liberal
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 7649
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS
For Agencies Apply HEAD OFFICE: Cor. BAY anu RICHMOND STS.,

TORONTO, F. B. RUSSELL, General Manager 1
= Canadian Railway Accldent Insvrance Company

S OTTAWA, — CANADA, ——————
Authorized Capital - - - - $500,000.00
Subscribed Capital - - - = 250,000.00

B MURDHY Dresident, 0, W. DEARSON, Scey.-Treas, JOHN EMO, General Manager,
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS’ LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. lng. Bank of Ottawa Buldg., Montreal, Que.
W. J. Ingram, 8! Kina It K. 8t. John, N.8.
A.E, Wllun. 4 Kin W Toronto, Ont,
F. C. Robins, W, -ln st., Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackland, Calgary, Alta.
F.J. Hart & Co. New Westminster, 8.C.

Local Adents at all Points.

Tlll Equity Fire InsuranceCo. | | The LAW UNION & ROCK

TORONTO, CAN. Yy -+
WM. GREENWOOD BROWN, General Manager Over $6,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS acoepted,
Consdion Nead Office: 112 SO, Jomes Sirect, corner Place 'Armes.

GRNRRAL AGENTS : MONTREAL. &
Carson Broa,, Montreal Paulkner & Co., Halifax, N, Ageats -
Alex. 8. Mati Manager
Brown Clarke Agency, Winnipeg W. 8, Holland, V-nmm., w, |'> Allu:l‘:b'lnn'u Aceid’t Dep. ’ "'h!.'.B.'SQ.‘.‘.’.'!,
Young & Lorway, Sydney, B.C.  Geo, A. Lavis, Calgary

McCallum, Hill & Co,, Regina Jo M, Queen, St John, N.B,

London Guarantee & Accident The General Accident
Gompany, Limited, Assvrance Company
%E:hl?':: 0:&“{?.3?:% :oud..:g HEAD 0"1:: c-.n.ld':IOITO, ONT.

for icgel purposes. llnlnu'nm lo“a i 3
Lisbility Insurence. -

Meatres ont—
w. H;;‘u McCombe - Camada Life Bldg mﬁyﬁim

Insurance
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exemption from the tax to the immediate kin of a
decedent, imposed a tax of 1 r cent. upon
amounts above the exemptions, an imposed a tax
of 5 pc. upon that part of an estate which passed
to persons not the immediate kin of the decedent.
The new law atly decreased the exemptions,
closely restricted the immediate kin, imposed upon
inheritances by the immediate kin in excess of the
small exemptions a graded tax ranging from 1 to
5 pc., and upon that portion of the estate passing
to persons not of immediate kin imposed the fol-
lowing graded taxes:

$100 to  $25,000.. .. .. .o oo oee el .. 5 per cent.
25,000 to  100,000. . ..10 per cent.
100,000 to  500,000. . ..15 per cent.
500,000 to 1,000,000.. .. .. . . ..20 per cent.
1,000,000 or more.. .. .. . . ..2D0 per cent.

Immediately upon the passage of the amend-
ments noted above, says the Merchants' Associa-
tion, the exodus of capital began. Huge sums
were withdrawn from trust companies, safety de-
posit companies and banks, securities were liqui-
dated, tangible property and evidences of owner-
ship were removed, and legal domiciles were estab-
lished in other States to escape the heavy exaction
placed upon the estates of decedents in New York
Gtate. There 1s no means of learning the full
amount of capital which has left the State within
the ten months during which this drastic law has
been in ation, but it is definitely known that
at least $400,000,000 of investment funds and
securities have been withdrawn from trust and
safety deposit companies and taken to other States.
The capital available for business enterprises has
been correspondingly reduced, and the revenue of
the State instead of increasing has suffered an actual
decline. Consequently, Governor Dix in a snecial
message has recommended the repeal of the objec-
tionable provisions, the abolition of the heavy
gradation and the return to the former basis of 1
pc. on direct inheritances and § p.c. on collateral
inheritances or bequests. A bill embodying these
changes is now pending.

s S
YORKSHIRE INSURANCE COMPANY, LIMITED.

The directors of the Yorkshire Insurance Com-
pany, Limited (Live Stock department), entertained
a number of gentlemen to luncheon at the St. James
Club on the 13th instant. A considerable propor-
tion of those present were visitors to the Montreal
Horse Show, several being large exhibitors, and
policyholders of the Yorkshire (Live Stock Depart-
ment). The Hon. G J. Doherty, K.C,, M.P., chair-
man of the Canadian Board of Directors, presided
on the occasion, other directors present being Mr. G.
M. Bosworth and Mr. Alphonse Racine. Mr. P.

M. Wickham, Canadian manager; Mr. E. S. Car-

man (inspector), and Mr. J. S Withell (secretary),
were also present. The following gentlemen re-
ceived invitations : —

Messrs. Robt. Graham, Bedford Park, Ont.; Senator
Beith, Bowmanville, Ont.; A. Yeager, Simcoe, Ont.; G.
Pepper, Toronto; Hon. Clifford Sifton, Ottawa; T. W. Sit-
ton, Ottawa; Lieut. W. Sifton, Ottawa; Joseph Kilgour,
Toronto;: W. Wilson, Toronto; W. T. Langton, Toronto;
Dr. D. McEachran, Ormstown, Ont. Dr. (. McEachran,
Montreal; C. J. Alloway, Montreal; Hon. J. R. Stratton,
Peterboro, Ont.; N, Macfarlane, Montreal; R. Ness, How-
ick, P.Q.; Dr. Piche, Montreal; Dr. Ettienne, Montreal;
Aemelius Jarvis, Toronto; W. C. Fraser, Toronto; J. F.

|

Ryan, Montreal; D. Sprague, Winnipeg; T. B. Macaulay,
Montreal; E. Shepherd, Montreal; John Stewart, Mont-
real; Dr. F. C. Grenside, Guelph, Ont.; Dr. J. G. Ruther-
ford, Ottawa; Rodolphe Forget, Montreal; Fred Smith,
Montreal; Dr. Harrls, Ottawa; E. D. Warren, Toronto;
F. Haney, Montreal; Dr. R. E. Webster, Ottawa; W. B.
Smith, Montreal; W. J. Stark, Toronto; W. H. Moore,
Toronto; J. Brant, Ottawa; H. C. Cox, Toronto.

The business of the Live Stock department of
the Yorkshire, is now well organized throughout
Canada and 1its income for 1010 was more than
double that of the previous year, which 1s an -
dication that owners of valuable horses realize the
fmportance of insurance and are taking advantage
of the facilities offered by the Yorkshire, which 1s
one of the oldest and wealthiest Live Stock com-
panies in the world

S S
Affairs in London

(Exclusive Correspondence of The Chroni le).

Is the Pace of Canadian Issues too Hot?—Canadian
Provincial Stocks: An Interesting Legal Decision
—President Hays and the Grand Trunk Pacific’s
st C Investigati of Grain-
Handling Methods.

+4

A strange condition of apathy has lately stolen
over the markets, and it is difficult to fully under-
stand the causes which have led to the sudden
quictude. It is true that there has been a big bull
account in some markets, notably that of home
railways, and this may have led to some staleness
generally. [ referred to the rush of Canadian new
issues last week and ventured upon offering a mild
warning at the pace, and I am not surprised to find
several expressions of opinion being offered n
financial circles that Canadian issuing houses would
do well to call a halt. Investors are only human,
and they can easily be surfeited with good things.
The British Canadian & General Investment Com-
pany is the latest issue with a capital of half a
million sterling, of which £350,000 is offered to
the public. Lord Desborough is the chairman.

Do “COLONIAL STOCKS" INCLUDE PROVINCIAL
STOCKS ?

Is a trustee who is authorised to invest in the
stocks of a British Colony justified in investing
money in the bonds of Canadian provinces? This
was the point which Mr. Justice Eve had to decide
in the courts this week, n connection with a sum-
mons taken out by the trustees under the will of
Sir Spencer Maryon Wilson, who were also trustees
for the purposes of the Settled Land Acts. Mr.
flu!atic(- Eve, in giving judgment, said that there
being now capital moneys for investment under the
desired that they should
be invested in stocks of some of the provinces of
Canada, and the trustees were willing to accede
to the wishes of the tenant for hife it they had
power to do so Were the bonds or stocks 1ssued
by the provinces of the Dominion of Canada “se-
curities of a British colony or dependency”?  For
the purpose of the Colonial Stocks Acts 1t was
clear that each of those provinces was a colony ;
but, on the other hand, 1t by no means followed
that such was the proper interpretation to put upon
the will. The expression British colony or de-

will, the tenant for life
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ESTABLISHED 182s.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.
INVESTED FUNDS . . . . . $62,000,000

INVESTMENTS UNDER CANADIAN BRANCH . . . 18,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER . " 7,000,000
ANNUAL REVENUE . o . ‘ . : " 7,500,000
BONUS DECLARED o ‘ . ‘ 317,000,000
CLAIMS PAID . ' : . . . ‘ ‘ 139,000,000

u. M. McGOUN, Manager for Canada

"ROYAL INSURANGE GOMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
L WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,566,443.08 INSURANCE In FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontarlo.

Apply : DAVID DEXTER,

President and Managing Director.
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that colony or dependency meant the aggregation
of provinces, and could not, under the will, be ex-
tended so as to mean the individual provinces. The
trustees were right in urging that under the will
there was no power to invest in provincial bonds.
Further, he could not authorise investment upon
the bonds of the City of Montreal, referred to
the summons.
PRESIDENT HAYS IN ENGLAND.

Mr. Charles M. Hays, the President of the Grand
Trunk, who has arrived in England, has accorded
an interview to a newspaper representative regard-
ing Canadian conditions. Referring to the new
steamers for the Pacific, Mr. Hays saud: “We are
nearing the time when we shall have to consider the
question of a steamship service across the Pacitic
Ocean from our western terminus, Prince Rupert,

though the transcontinental line may not be com- |

pleted before 1914 We are gomg to have ships
of our own on the Pacific, and they will be ‘the
last word' in steamship construction. As for the
Transatlantic service we have nothing n view, our
relations with the White Star and  Cunard lines
being of the happiest sort.”

OMNIUM INSURANCE.

This is one of the new insurance companies which
was floated with a flourish of trumpets n 1909
with a share capital of £1,000,000.  The results
achieved are so unfortunate that considerable con-
sternation, not to say alirm, has been caused
among the sharcholders. It appears that  over
£40,000 was expended in starting the Company,
and £00,000 has been spent in securing an income
of £122,000.

THE TRANS-SHIPMENT OF GRAIN IN CANADA AND
ARGENTINA.

It may interest your readers to know that Mr. R.
de Candolle, who for two and a half years has held
the position of assistant general manager of the
Buenos Ayres Great  Southern  Railway was
recently deputed by the Company to visit the
United States and Canada for the purpose of -
vestigating the entie system of handling gram
in those countries from the moment it leaves the
farm until it is placed on board ship for oversca
transport.  Mr. de Candolle’s report has not yet
been presented, but it 15 expected that the Company
will derive considerable benefit from his investiga-
tions in Canada. .

[LONDONER.
London, EC., May 6, 1911.

P
From Western Fields.

Crops get good start—British views of British Colume
bia—Railway progress in the Pacific province—
New Hudson Bay Building at Winnipeg.

Heavy rains last week throughout Manitoba, the
greater part of Saskatchewan and parts of Alberta
have given crops an excellent start. Not since
1000, it is stated, has rain fallen in the West with
such timely abundance. Seeding 1s practically
completed, and the crop everywhere has got a good
send-off.

T

With regard to the year’s acreage under grain,
the Winnipeg correspondent of the l'oronto Globe
calls attention to the fact that in Manitoba very
little new land has been taken up this year, and it
is not reasonable to suppose that m that province
there will be a large relative increase in the acreages
to be devoted to the various grams. “If there 1s
any gain over last year,” the correspondent con-
tinues, “it will have to do with the portions of the
Province lying along new lines of railway. In the
older sections the farmers have brought under
cultivation practically all the land they can man-
age. Until there is an increase in the number of
farmers or in the facilities which they possess the
acreage, especially in the case of wheat, 15 hikely
to hover around the old levels. The Mamtoba
farmers managed to seed down more than 3,100,000
acres to wheat a year ago, and if they do as much
this year they will have cause for satisfaction.”

“In Saskatchewan and Alberta,” the correspon-
dent proceeds, “there 15 @ certainty that big n-
creases will be shown, and in the former Province
alone the wheat acreage may run up to 5,500,000
This will mean an merease ol nearly 20 p.c, as
the area last year was 4,042,000 in Alberta the
winter wheat acreage has already been estimated
by the Department of Agriculture at over 200,000,
and spring  wheat will likely occupy more than
550,000, a8 compared with 430,000 last vear. In-
deed there are those who believe that the wheat
area of the “sunny Province” will be nearly 1,000,
000 acres this year, and the estimate is by no means
extravagant, considering the amount of new land
that has been broken and cultivated there.  Placing
the wheat acreage in Manitoba at the same figure
as that of last year, and allowing for increases of
20 per cent. in the new Provinces, the total area
for 1011 may be roughly caleulated at 0,400,000,
It is not likely t® go below 0,000,000, and it may
run as high as 10,000,000. No  serious ,"""“‘ les
have intervened to prevent the farmers from sow-
ing to wheat the maximum area of land available,
and their enthusiasm for the king of cereals’ has
certainly not diminished during the past twelve
months.”

BriTisH VIEWS OF BriTisi COLUMBIA.

Mr. A. D. McRae, of Vancouver, who 15 assoc lat-
ed in numerous enterprises with Messrs, Mackenzie
& Mann, has recently returned  from a three
months visit to Great Britam and Europe. It s
understood that while there he participated n
several important financial deals relating to Brit-
ish Columbia. Interviewed on his return, Mr Me-
Rae was enthusiastic regard to the prospects of
British Columbian enterprises im the London mar-
ket.

“(‘anadlan investments.”” he is peported as saying, “were
never regarded more favorably in England than they are
at present. If I were to specify | s<honld say that British
Columbla propositions come first with fssenes fru.m other
western provinees next in publie regard.  British ( olumbia
with Its exceptionally rich and varled resources 11 probably
better known over there at pregent than even the older
provinces. This fact is probably dne to 18 exceptionally
mild climate— reminding one so much of England--as well
as to the lucky circumstance that influential old country
people on thelr western tour usually rush through the
prairie country and devote a fortnight or =0 to the Pacific
coast. The result {s that they are so fmpressed with our
resources, climate and prosperity that they return home
enthusiasts. Let me cite the one recent instance )f the pro-
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”  SECURITY AND PROFIT

are assured to Canads Life Policyholders by the
FINANCIAL STRENGTH of the Company and its incressing SURPLUS EARNINGS.

IN 19170
over $2,000,000 IN PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be
profitable.

p——— ==
P

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address:

™Mt CANADA LIFE ASSURANCE (0.,

N Head Office = TORONTO e

BRITISH AND CANADIAN | | rirst i BENEFITS To POLICYHOLDERS |
“"nEnwanEns MAXIMUM DIVIDENDS

MINIMUM NET COST
OF NORWICH, ENGLAND.

THE MUTUAL LIFE

|
l
i INSURANCE COMPANY OF NEW YORK
1
l'
r
|

ASSETS - - $10,457,000

Head Oflice for Canada, . TORONTO.

JOHN B. LAIDLAW, lhn‘.r. pAlD POL[CYHOLDERS

Chlef office for Quebec, cre:oin 19100 s

Lake of the Woods Bldd., - MONTREAL. $56,751,062.28
JOHN MacEWEN, Superintendent.

. APPORTIONED FOR

AGENTS WANTED. | DIVIDENDS in 1911

$13,539,333.07 ;

i
|
[
|
|
|

Union Mutual Life Insurance Co,

| For terms to producing agents, adddress :
Of Portland Maine.

FRED. E. RICHARDS, President. | George T. Dexter
Accepted value of Canadian Securities held 2nd VICE PRESIDENT
by Federal Government for protection of policy-
holders, $1,206,576. 34 Nassau Street New York, N.Y.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of

Quebec and Eastern Ontarlo, ‘—Cbe chelﬂor l:"Q lnﬂlnn& zo.

Eetablished 1889
WALTER 1. JOSEPH, Manager, HEAD OFFICE-Excelsior Life Bullding-TORONTO
318 . Insurance in Force . . . $14,000,000.00
191 8. James Strest, Montreal. Available Assets . . . .  2,352,863.49

A Company foremost in features particularly
attractive to Insurers and Agents

THE GBNERAL AN'MAL INSURANCE Co.. Satisfactory Prolits to Policyholders during
OF CANADA four quinquennials
CAPITAL $5800,000 (Federal Charter) New Excelsior p;l:ﬂf:nr&.m-d‘“ in every
GENERAL HORSE AND CATTLE INSURANCE Excellent or”"“ni‘y for good field men to
Hallion lussrance. Transit lasurance. secure liberal permanent contracts
Castration Dog, ete. 3 i ¥
Mess o oA log, ete . D. FASKEN, President. E. MARSHALL, General Manager

B ——————
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longed stay made out here by Sir Edward Tennant and
party which probably represented more golid investment
capital than any other group of capitalists that ever came
through to the coast.”

BRITISH COLUMBIA RAILWAY DEVELOPMENTS.

Mr. William Whyte has lately been in Vancou-
ver for discussion of the various projects of im-
provement and extension which the CP.R. has
under way locally. Mr. Whyte stated that the
Company has in view very large improvements 1n
Vancouver, but has not yet reached a final deci-
sion as to the best methods to be adopted. Exten-
sive work is to be undertaken at Coquitlam, in-
cluding the laying down of many tracks parallel
with the main line, the building of shops and in-
dustrial site development along the Fraser River.
Mr. White further announced that a series of tests
will be made with a view to adopting oil as fuel for
engines between Vancouver and Kamloops. It is
expected that the new fuel will remove the danger
of starting forest fires.

Mr. J. E Holt, executive agent at Vancouver of
indicates that the

the Canadian Northern, also

year will be a busy one in railway construction. |

Mr. Holt intimates that there will be no delay in
awarding contracts for the building of the 163-
mile stretch of main line from Hope to the cross-
ing of the North Thompson near Kamloops. The
work will be awarded in four sections and in round
figures probably represents a pros ctive expendi-
ture of $15,000,000. It will also include the
driving of two and three-quarter miles of tunnels
along the Fraser River and the north side of Kam-
loops Lake.

HupsoN BAay COMPANY’S NEW WINNIPEG BUILDING.

Mr. H. E. Burbidge, stores commissioner of the
Hudson Bay Company, announces the purchase of
a block on Portage Avenue, Winnipeg, at a cost
of slightly under $1,000,000, on which will be
erected at an early date a modern departmental
store, of six stories to begin with. The site pur-
chased comprises approximately seven acres of
ground.

C. P. R’s LARGE NEW DaMm.

The new dam which is being built by the C.P.R.
at Bassano, 83 miles east of Calgary, in connec-
tion with the C.P.R’s irrigation system is stated to
be one of the largest engineering works ever under-
taken on this continent. The dam is to be a com-
posite structure, consisting of a long, high earthen
embankment on the south side of the-river, and a
reinforced concrete spillway in the existing river
channel, connecting at the northerly end with the
canal headgates. The earth embankment will have
2 maximum height of 45 fect, a total length of
about 7,000 feet, and at its highest point will be
350 feet in width at the. base. It will contain
about one million cubic yards of carth. The spill-
way will be a reinforced concrete structure 720 feet
long and with a_maximum height of 40 feet to the
overflow crest. It will contain 40,000 cubic yards
of cloncrﬂc, and 2% million pounds of reinforced
steel.

Mr. Whyte recently made interesting remarks
apropos of the read-made farms in this district.
“We cannot supply,” he said, “the demand for the
so-called ‘ready-made’ farms in the irrigated belt
This style of farming appeals to

e

old countrymen, especially tenant farmers, who have
been accustomed to social comforts at home. The
railway company supplies a house and barn and
breaks up the soil, and, if necessary, plants his
first crop. Some of the newcomers if put on raw
land would be failures. Under different conditions
they invariably prosper.”

S S
Public Companies.

THE CANADIAN NAAS AND PEACE RIVER [.ANDS
AND DEVELOPMENT COMPANY, LIMITED, has been
formed at Toronto under Dominion law. The cap-
ital is 41,000,000 sterling ($4,800,000).
~ MEXICAN LIGHT & POWER COMPANY'S gross earn-
ings for four months to end of April, were $2,710,-
255, an increase of $616,100 and net earnings,
$1,753,050, an increase of $161,050 (Mexican cur-
rency).

THE COCKSHUTT PLOW COMPANY, LIMITED, of
Brantford, Ont., has been incorporated with a cap-
ital of $15,000,000. It will take over the business
of the Company of the same name, and will make
shortly a stock issue in London.

COMPANIES which are credited with the intention
to locate at Port Mann, the Canadian Northern
British Columbian terminus, are the British Colum-
bia Steel Corporation, the American Car & Found-
dry Company and the Pittsburg Plate Glass Com-
pany.

BRITISH AND COLONIAL LAND AND SECURITIES
CORPORATION.—Announcement 15 made of the
formation of this Company at Toronto. The cap-
ital stock is $1,000,000, all of which has been sub-
scribed in cash. The object of the Company 1s to
offer safe and remunerative investment for English
capital in Canadian and other securitics. The ex-
isting directorate is Sir Henry M. Pellatt, president ;
Hon. J. M. Gibson, vice-president; Col. James
Mason, Mr. H. S. Strathy, Mr. H . Macrae, Mr.
S. D. Lauder, Col. IL Mackie, and Mr. G. .
Smithers.

MURRAY-KAY, LIMITED.—The first annual state-
ment of Murray-Kay, Limited, of Toronto,
shows sales of $555,075, while total operating ex-
penses including writing off bad debts, interest and
depreciation amounted  to $387,044.  The prohits
were increased by $27,711, cash discounts and
$30,555, undivided profits, of the Kay Company,
<o that after the payment of the dividend on pre-
ferred stock, 181,711 was carried forward, which
is equal to over cight per cent.on the outstanding
common stock.

GTEEL & RADIATION, [LIMITED An issue of
$750,000 6 pe. first mortgage gold bonds is an-
nounced on behalf of this Company, at par W 1ith
a bonus of 60 pc. of common stoc k. This Com-
pany consolidates the business of the King Radia-
tion Company and the Expanded Metal & Fire-
proofing Company, both of Toronto. The issue
of $750,000 of bonds is for the purpose of the ex-
tension of the business, the erection of a new plant
at St. Catharines, Ont, and the purchase of other
plants in kindred lines of business which the Com-

pany is now arranging to acquire.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT”
JONN L. BLAIRIE, m.snan
. B. TAYLOR, B.A , LL.B., Secretary.

L. GOLDMAN, A.l.A,, F.C.A.—Managing Divecter

Payments to Pollcyholden
Insurance In Force..........

For Information regardig desirable Rgancy openings wriss, T. G. McCONKEY, Supt. of Afmsies
HOME OFFICE : TORONTO

79170.
Gash Incomo ................... $ 2,176,578.38
Assets ..... . . 11,388,773.32
Continent Net Surplus.. 1,174,768.68
887,830.62

43,391,236.00

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal
for Leaflet entitled

. ”»
“Progressive and Prosperous

AT 31st DECEMBER, 1910.

ASSETS . . $38.164,790.37
SURPLUS over all anbllltles &’ Capltal
Hm. 35 and 3 per cent. Standard 3.952 437.54

SURPLUS, GOVERNMENT STANDARD 5,319,921.18
INCOME 1910 . .
ASSURANCE IN FORCE

. 9.575,453.94
. 143,549.276.00

SUN LIFE POLICIES are EASY to SELL.

| The London & Lancashire Life &

 General Assurance Association,
| LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

} GOOD OPPORTUNITIES FOR MEN TO |
| BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
Uity of Montreal.

Chief Office for Canada : 1
164 8§t. James Street, Montreal

A rapidly growing Company is a good one to be connected with.

I The Manufacturers Life

answers this description exactly.
It has many good openings for
live agency men.

Communications treated confidentially.

; Insurance in l-‘qru. over $61 000,000

Head Oﬁlce : \

' TORONTO - - - CANADA

. & .6 ‘ |
2 Home Life Association

OF CANADA

lucorporated by Special Act
of Dominion Parliament,

Capital $1,000,000

Agents Wanted in
Unrepresented Districts

Paesinesr
How, ]. R STRATION

MawaGine Dingcron
J. K. McCUTCHRON

Hua® Orrrce

Home Lile Ridg., Toronto |

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)
Assets

$313,988,334
Policies in forcc on Dec-
ember 3ist, 1910 . 11,288,054
In 1910 it issved in Canada
Insurance for . $23,424,168
It has dcposited with the
Dominion Government,
exclusively for Cana-

dians over — $9,000,d00
There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office: 1 Madison Ave., New York City.
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BIG LUMBER COMPANY.—One of the largest Can-
adian lumber companies so far floated is about to
offer shares in London. It is called the British
Canadian Lumber Corporation, with a capital of
$20,000,000, and will offer $4,000,000 six per cent.
cumulative participating preference shares at par,
the allottees to be entitled to receive one ordinary
share of $100 in respect of every ten preference
chares. The preference shares will participate rate-
ably with the ordinary shares in all dividends after
six per cent. has been paid on the ordinary.

CARTER-CRUME MERGER.—A  meeting of the
Carter-Crume shareholders will be held on June 1,
to vote on an agreement between their Company,
the American Sales Book Company, of Elmira,
N.Y, and the Eastern Sales Book Company, of
Glendale, L.L, providing for transfer of the busi-
ness of all three concerns to a new Company to be
incorporated. The new Company will be capital-
ised at $10,000,000, half in 7 per cent. accumulative
preference stock and half in common stock.  Of
the total $6,146,600 stock will be issued to purchase
the three companies merging, the Carter-Crume
Company's share being $3,305,000, divided equally
between preferred and common.

;B

Insurance Items.

INSURANCE SOCIETY OF NEW YORK.—The decen-
nial of this society will be celebrated by a dinner
and reception at the Hotel Astor, New York, on
Tuesday, May 23 when delegates attending the
annual meeting of the National Fire Protection
Association will be entertained.

LIFE UNDERWRITERS' ASSOCIATION.—A  new
branch of the Life Underwriters’ Association has
been formed at New Glasgow, N.S. The follow-
ing are the officers: _President, Mr. J. L. McDuff,
Canada Life; vice-president, Mr. E. . Treen, Great
West, secretary-treasurer, Mr. ]. M. Baillie, M.P.P,,
National ; executive committee, Messrs. D. S. Gass,
Metropolitan, J. Chisholm, Excelsior, Fred. Pettis,
Mutual of Canada.

NEW INSURANCE LICENSES.—The following new
licenses have been issued by the Dominion Super-
intendent of Insurance:-—to the International
Casualty Company, for the transaction in British
Columbia of accident insurance, sickness msurance
and antomobile insurance; to the Queen Insurance
Company, authorising the transaction of au-

mittee, it was reported that the Howard bill in the
Pennsylvania Legislature, which sought to increase
the annual tax on hife msurance premiums from
two to three per cent. had been defeated.  The
present law in Pennsylvani taxes life msurance
above the average rate and this bill would have
imposed a rate higher than that of any other state
in the Union. Pennsylvania stands second in the
amount of insurance in force and if the bill had
been enacted into law the additional tax on fore-
ign companies would have amounted to more than
$3500,000 annually, of which sum $330,000 would
have been assessed to members of the Association.
The policyholders, officers and agents of the
domestic companies cordially co-operated with the
policyholders, officers and agents of the foreign
companies in protesting  against the injustice of
the measure.

TRADE AND INDUSTRIAL ACCIDENTS. - The fol-
lowing is a statement of accidents during March,
1911, by industries and trades:

Trade or Industry. Killed. Injured. Total

Agriculture.. .. .. .. oo e e 7 18 35
Fishing and hunting.. .. .. .. . R 2
Lumbering. . o &%, kR Ak 10 17 27
MIDINE.. oo «v o0 ve wh e ee e 11 1 30
Building trades.. .. .. .. .o o0 o 5 15 20
Metal trades.. .. .. oo o0 e e ] o8 61
Woodworking trades.. .. .. .. «. O 13 13
Printing trades.. .. .. oo o0 o0 o e 1 1
Clothing trades.. v 1 1
Textile trades.. .. .. .. .. .. 1 2 3
Food and tobacco preparation.. 1 4 1
Leather trades.. .. .. «. «o oo o0 e 2 2
Railway service.. .. .. o oo o0 oo 18 26 "
Navigation.. .. .. .. 7 1 s
General transport.. 1 11 15
Civic employees. . 2 16 18
Miscellaneous.. .. o 7 12
Unskilled labour.. 13 13 26

TOtAl.e oo o0 o0 o9 vs 40 oo w0 104 218 322

INSURANCE CONDITIONS IN ONTARIO.~The spe-
cial committee of the Ontario legislature, which 15
considering Col. Hugh Clerk's bill to amend  the
Ontario Insurance Act, has decided to recommend
to the legislature that when applications for mnsur-
ance are made out by a Company’s agent he shall
be deemed to be the agent of the Company. In all
cases at present, 1t 1s stated, agents are considered
to be agents of the assured. Regarding the
placing ot additional insurance on property without
notifying the Company or companies already
carrying risks on the property, Col. Clark's pro-
posal was that persons should be able to collect 75
pc. of the value of the property n case of loss. To

tomobile and inland  transportation ansurance
in addition to fire insurance for “which 1t s
already heensed; to the Maryland Casualty Com-
pany, for the transaction of steam boiler insurance
in addition to accident, sickness, burglary, guar-
antee and plate glass insurance for which 1t 18
already licensed; to the Security Life Insurance
Company of Canada, of Montreal, authorizing the
transaction of hife mnsurance
ASSOCIATION OF LIFE INSURANCE PRESIDENTS

Judge William A. Day, president ot the Fquitable
Life Assurance Society, has been elected a member
of the Executive Committee of the Association of
Life Insurance Presidents, in succession to the late
Mr. Paul Morton. At a recent meeting of the com-

this the insurance men demurred [t would be an im-
centive to dishonest fires, they said, and people who
wanted to make money out of fires could put on

as much insurance as they liked, and could collect

75 pc ool the value of the property trom e h Coni-
pany in which they were insured, 1t was finally
decided, in order to protect the man who mnocently
fatled to gve notification ol additional msurance,
that the amount be fixed at 60 p.e ol the loss or
(l.lll\d;_:l' caused by the fire The committee dearded
that 1t would be a great convemence both to the

public and to the compames if there was one stand-
ard fire insurance policy, and a recommendation
to this effect was sent on to the Status Revision

Commission, which has the bill under consideration.

————————————
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Over 2,280,000 Policies Issued

AND PAID FOR WAS THE 1910 RECORD OF

The Prudential

dust think what this
means — over 940 policies
issued during EVERY hour
of each EIGHT HOUR work-
ing day in the year!

Write us about an Agency.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
lacorporsted s s Stock Cempeny by the State of New Jervey.

JOMUN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company oF CANADA

1897 AN UNEQUALLED RECORD 1911

Year Premium Rate of Assurance
Dec and Interest  Total Assets Interest in
Income Karned, Force

37,416.09 $ 336,247.89 4.01% $ 1,185,725
1901 360,180.95 1,344,126.61 5.40° 10,524,731
1905  800,034.84 2,840,725.23 5527, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52, 30,455,859

FIRST AND PARAMOUNT—-ABSOLUTE
SECURITY TO POLICYHOLDERS

The C

HEAD OFFICE,

Vit
1897 §

d to enter into n;-

TORONTO, CANADA

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Esteblished 1824

Caplital, . $30,000,000
Total Assets. 5‘;«"“’"0”
Deposited with Dominion Gov't, 270,000

lavested Assets in Canada, 3091681

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMRS H, BREWSTHR, Manager

Reinmant & Kvane, Resident Agents Montreal
MrnLawn & Sow, - i Toronto
Avtanm Lavo & KiLLam, Winnipeg

The WATERLOO
Mutual Fire Insurance Co.

HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jist DEC., 1909, $65),4%3.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20.000

WMW. SNIDER, President

FRANK HAIONT,
Masager

QGEORGE DIEBEL, Vice-Presideat
T. L. ARMSTRONG,
laspector,

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.
desires to engage competent and
productive Field Men in the

different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

. Some Vital Points

Mirroring the Distinguishing Features ol the

|| MUTUAL LIFE OF CANADA |
MUTUAL ;T“t:u Full Legel Reserve
CAREFUL li.-:::"slolocﬁon of Ite
PBUDEHT l;u-tdln:l Investment of Ite ‘
ECONOMICAL in Management, Con-

sistent with Efficiency ;

PROGRESSIVE sleng Scientific and :

Popular Lines;

REASONABLE in Ite Policy Terms
in Itse Cash and Paid-up
Values ;
] pno"" Claime ; and
JUST and FAIR in All its Dealinge.

end conditions ;
| LIBERAL
in the Settlement of Ite i
Head Office . WATERLOO, Ont.

The Contincntal Life lnsunnce CO. |

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AQENT
PROVINCIAL MANAGERS v o

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director |

|
|
[
|

HEAD OPFICF,

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difficulty is
when you write for an INDUSTRIAL COMPANY, the debits of which are |
an inexhaustible mine for both ordinary and industrial business. ||

THE UNION LIFE ASSURANCE COMPANY ||

More Policyholders than any other Canadian Company.

that confronts the new man
entering the Life Insurance
eliminated ||

TORONTO, CANADA
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Financial and General.

The Unton BANK OF CANADA has opened a new
branch in the Kmg's Hall building, St. Catherine
Street West, Montreal

g WINNIPEG RAILWAY COMPANY has raised 1ts
dividend from 10 to 12 pc. per annum, the direc
tors having declared 3 pe. for the quarter, payable
July 1, to sharcholders of record June 19

A BANQUE NATIONALE.  La Banque Nationale
has tssued its annual report tor the year ended
April 30, 1911 The profits were §262,513, com-
pared with $200,601 m 1910 The sum of $100,-
Hoo 1s added to reserve bringing that account up to
$1,300,000

Civie TENDERS. — The Montreal City Coun il has
mstructed the Board of Control to call for tender
mvolving on expenditure ot $2,500,000, O this
amount $300,000 15 tor sidewalks, $720,000 tor
public improvements in the new wards, $077,000
for water mams and $010,000 for sewers

MR, FIELDING'S BILL extending the charters ol
the banks one year has been given third readmg
this week in the House of Commons. The charter
of the Farmers Bank is extended with the others
to expedite winding up proceedings. Thus the
banks' powers are extended to July 1, 1912, and
discussion of the Bank Act in Parliament 15 post-
poned until next autumn or winter.

MONTREAL'S DRY DOCK. — The contract for Mont-
real's dry dock has now been awarded to Messrs.
Vickers, Sons & Maxim. It will be of the floating
type and have a lifting capacity ot 25,000 tons.
The subsidy to be paid to Messrs Vickers 1s at the
rate of 3'. pc for 38 years on a capital outlay ot
$ 3, 500,000. ’

INTERCOLONIAL RAILWAY.— The gross income of
this road during the year ended March 31 Tast, was
$0,803.783.  In addition to the ordmary general
and operating expenses of the railway, a large
amount was paid out on equipment account, $70,-
000 to meet losses by fire at Campbellton, N.B,, and
$5,000 a month for a new fire protection systen,
After making these expenditures there remamed
surplus of $272,712. In 1910, the surplus was

$023,104.

BANK  DIVIDENDS.— The  followmng additional
June bank dividends have been declared

Hamilton... ..o oo cor oo oo 253 P
OaAWA .o soe con soe aee 23 pc
Foronto... ..o vov vn ven ven e 293 PA
LINIG0 s wos vin sap way wom swe & &S

| !
dividend for the current quarter declares an addi-

tional amount ot one-quarter of one pe. for the
half-year ending May 31

The Bank of Toronto, m addition to ats 25 pc

THE UNITED STATES GOVERNMENT 15 anviting
popular subscriptions to a $50,000,000 15s5ue of Gov-
ernment bonds to reimburse the treasury general
fund for expenditures on account of the Panama

‘
|
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Canal. These bonds will not be avatlable to
national banks as the basis ol circulation, and the
intention 1s to give preference to smaller hidders.
Ihey will bear 3 pc. interest, be tree  from all
national, state or munu ipal taxation, and be
denominations of $100, H300 and $1,0000 They
have a j0-year currency

FOREIGN  BANKS IN NEW YORK STATE Itas
stated by Mr. Alexander Laird, general manager
of the Canadian Bank ol Commerce, m an nter-
view with the Toronto Globe, that a il now bemng
drafted by the New  State  Legislatureat
Albany to prevent foreign banks from operating m
that state, ('\[»'«1.\“).' in New York aity, 1s not amed
1t the Canadian  banks, but at small Furopean
banks, most of them private hanks, which are now
doing an extensive business in - New  York oty
Although m its present form there 1s no provision n
the bill exempting Canadian banks from the
hibition, Mr. Laird says that hefore the Il has
passed its - commttee stage any omission in this
regard will be corrected

THE FARMERS BANK I'he list of contributories
to the Farmers Bank contanns Q2 pnames. Al will
be required 1o show cause why they Jiould not be
called upon to pay the double Nability on thew
stock and also the amount of dividends received.
The latter, it is claimed, were pard out ot capital
and are, therefore, illegal The largest clain tor
contribution 1s agamnst AL D Chapman, of New
York as trustee, who1s put down on the prelimmary
list at over $1,000,000. Sharcholders, 1t appears,
intend to fight this payment of double hability.
A number of them, 1t 1s stated, have sed ured an
opinion on the matter from Sir Robert Finlay, the
well-known Enghish jurist, and this will be used
when the matter comes hefore the courts

S S
Personals

MR JOoHN AIRD has heen pre ented by his fellow
bank managers at Wimmpeg with a heavy silver
tray, handsomely chased and engraved

I'HE HON. N. PERODEAU has been elected a direc-
tor of the Montreal Light, Heat & Power Company,
to Aill the vacancy caused by the death of Senator
Forget

Mi HIARRY  HOBMAN, an employee ol Messrs
Dale & Co, msurance hrokers, Montreal, was killed
by a tramn at Valois station, on Wedne way.  De-
ceased, who was an Enghshman by birth, was 28
years ol age.

Tue Hox. A W, ATWATER, K., consulting
attorney  for the City of Montreal, returned trom
London on the 18th mst, where he appeared betore
the Privy Council on behalf of the members of the
Finance Committee, who had been disqualified on
technical points of administration It 15 expected
that the Privy Counal’s decrsion will be  given
shortly. Tt 18 an mportant case and the decision
will be awaited with constderable imterest
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W, ENEAS MACKAY,

$13,794,221.00

LONDON AND LANCASHIRE LIFE AND GENERAL
ASSURANCE ASSOCIATION, LIMITED,

of LONDON, England.
Head Office for Canada : COMPANY'S BUILDING, MONTREAL

General Manager and Secretary, London, England. Secretary for Canada, Montreal.
- | ——— O E——

LIFE BRANCH.

Extract from the Forty-eighth Annual Report, Year ending 31st December, 1910.
NEW POLICIES issucd during the vear were 1 367 for $3,284,305.00

INCOME : Premiums and Interest . . . 2,134,861.00
PAYMENTS : Claims by death with Bonus additions . 796,323.00
under matured Endowments with
Bonus additions . . 372,497.00
Surrenders, Annnities, Etc X ' 116,420.00
Management and other Expenditure 322,716.00
TOTAL INVESTED FUNDS, $13,550,328.
LIABILITIES. ASSETS.
Capital. Including Reserve Funds $ 238100 Morigag et croee ee oe $1L8LT.442.00
Life Assurance Fund 12.956,312.00 Loans on Company's Policies .. R 1,208,051 4.00
Claims admitted but not pald 21482600 British and  Colonial  Debentures and
Funds- Other Sections TG00 Stock el ialge v e
Sundries 2007100 Rallway Debentures, Stocks and Shares

ALEN. BISSETT,

Foreign Government Securities "
Other Investments (Ground Rents, ete.)
Cash : SE AN bh A 171,082.00

$13,704,221.00

SUGARS

The best are the Cheapest
Ask for and see that you get

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED B

The CanadaSugar Refining
Co., Limited,
MONTREAL, QUE.

WANTED "
A responsible Ottawa firm, who control a large
business, desire to secure Fire Insuranse Agencies.
Address C. d.,

¢/0 The Chronicle,
MONTREAL.

WANTED

By a prominent British office about to take up
Accident and Employers’ Liability Insurance, an Accident
Manager. Liberal terms to the right party.

Address stating experience, P.0. Box No. 1502.

¢o The Chronicle,
MONTREAL.

THE NEW REVISED EDITION OF

THE LIFE AGENTS' MANUAL.

e Thirteenth Fdition, new and revised, of the wells
nown LIPE AGENTS' MANUAL is ready

1n view of the indispensability of this handbook to officers
wud agentsalike, no effort has been spared to make this
edition complete and thoroughly reliable,
blication giving detailed premium rates of
s actually transacting business in Canada,
) concise but comprehensive summaries of
the conditions upon which the companies’' various contracts
wredssned | as well as explanatory notes on special policies,
extra premiums and so forth,
Invaluable tables of reserves, expectation of life, interest
and discount are given—in a form well adapted for quick
reference

No Agent is fully equipped without a copy of THE LIFR
AGENTS MANUAL,

PRICE $2.00

THE CHRONICLE - MONTREAL,
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The Canadlan Fire Record.
Evelusive Correspondence of 1 he Chroncle

| AVANT, ONT.— Bush fires this
district, May 12.

SILLERY, QUE.
destroyed, May 13

MEGANTIC, QUE. Several square miles of forest
burned over in Woburn district, May 12.

ST, ELMO, ONT. Gordon church,
Crigim, supposed dropping of lighted match.

[ HORNBURY, ONT. Hartman's hardware store,
1 brick building, damaged, May 14

PARRSBORO, N.S.
over, May 17.
motive

QwAN RIVER, Max.  Prairie fire destroyed €N
R. bridge on Woody river, and farmer's house and
table, .\l‘l_\‘ 0.

| ANARK, ONT.— Hardware stores of Taylor Bros,
destroyed, May 13 Loss placed at $5,000. O
igin, unknown .

SELKIRK, ONT. Union Hotel destroyed, May 8.
Incendiarism \ll«!'(‘«l(‘*l about tﬁ;,nuuf m
surance, $4,000.

ManoNs Bay, N.S.
age at Martin's River
f about ‘;\I(L('n‘n

RicHMoND, QUi Grand Trunk Ratlway station
partially destroyed, May 11
damage about $5,000. ’

PERTH, ONT.— Bush fires in Bathurst township,
arted from farm of E. Hunter, who was engaged
i burning brush, May 12.

1 AKE SERGEANT, QUE  Large forest fires
reported from this and other points on the line
the Take St. John Ralway

BALA, ONT A fire started by
the corner of a chopping got
12, and spread towards Bala

LLONGFORD, ONT. - Fire Standard  Chemical
Works, May 12, destroyed a building and 200
cords of wood. l.oss $2,000

VILLE MARIE, QUE — ome of R. Larouche, burn-
cd in parents’ absence Three children  dead
Oriwin, playing with matches.

WiINNIPEG, - Central garage
with 1,400 gallons of gasoline,
a team of horses

KEENE, ONT
by . English, of Ottawa, destroyed  May 15
1 css placed at $7,000; insurance, $2,500. ’

MAYNOOTH, ONT Hamlet of Lake St. Peter, de-
aroved, May 13 with exception of three houses
| oo includes plant of Rathbun Company.

GueLPH, ONT. G, Foot's barn in Erin township,

were  raging mn

Two houses at Falardeau's cove

l.oss heavy.
|Large tract of timber burned
Supposed ongin, gpark from loco-

[.oss

Forest fires have done dam-
and the Narrows to the extent

[

are
ol

beyond contro!, May

(h'n!h»)‘ml, May 17
4o automobiles and
l.oss very heavy

G T
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damaged. |

Origin, unknown; |

W Carr to clear ‘

Gall's I,:vm'r.\l store, owned |

1(1('>lr~>)¢‘¢l with contents, wcluding 500 bushels ot
| oats and farinmng mplements. Ongn, hghtning
KINISTINO, SASK Prame hre destroyed everal
buildings north of the town, property ot | Martin,
]. G. McRobie, P. McDermott, and Mrs. J. S Mce
{ Clure.
WELLAND, ONT. - E. 1 Haun's barn at Wamtfleet,
I destroyed, with 4 horses, several pigs, a number ol
chickens, grain and  tarm implenents, May 10
Supposed to have been caused by tramp.
FORT WILLIAM, ONT l'orest  hires dest ~)n'nl
| residences of engineers ol 1. C. R, a short dis

|

I {ance east of Superior Junction, and Messrs l'ortin
and Moffatt lost their entire « uthit of horses.
1LONDON, ONT, Stram's hotel ot Hyde Park de-

o owith W R wtledge’s trame house
Damage  placed  at about $5,000,
Origin, unknown
have burned

stroyed, May 1
and a  barn.
Mmrlmll_\ covered by msurance

DAUPHIN, MAN. - Recent torest fires

| much timber, destroyed butldings ot a party ol
| homesteaders between Dauphin md Ochre Raver,
with contents, and barn of F. Cooper, Fork Rwver,

with contents

BOISSEVAN, MAN. Stone and frame barns of A.
W. | Armstrong, destroved, May 0, with 17 fworses,
5 cattle, |.||‘g(‘ qu.\!m:\' of  hay and over 1,000
bushels of oats and barley. [ 0ss place (d at $8,0004
msurance, $3,000

AMHERST, NS AL owned by Rhe des-Curry
Company, ot 1attle  Forks, destroved, May 10
Jailding comprised ander same roof plammng w1,

Continned on page 742

CANADIAN FINANCIERS

LIMITED

Authorized Capltal $2,000,000
EXFCUTORS, ADMINISTRATORS. TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE.

1f you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Companies. .
have paid dividends and bonus to the extent of
129% in the last four years. The Directors have
subscribed for over 3250.0(‘0 of the stock

Further particulars on application.
PATRICK DONNELLY, General Manager.

Head Office: 632 Granville Stroet, Vancouver, 8C

: North . South Vancouver, and 8 Princes
| Square, Glasgow.

129"

Y e

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

———————

MONTREAL OFFICE :
Merchants Bank Building.

_
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THE BANK OF MONTREAL.

— . > s

Statement of the Result of the Business of the Bank

for the Half-Year ended 29th April, 1911.

(With figures of the like six months of 1910).

231601048

K27, 130,67 L3S

1011, 1910

Bala of Profit and | Aceour et October, 1910 . 3 X £061,780.11 $000, 70600
Profi Ul year ended 28th April, 1911, after deducting charges of
management, and making full provision roall bad and doubtful debts S28.045.05 07,7651
81,700,735 06 SLI0L,561. 10
Quan v lend 20 1 paid 1 M "1 £260, 000 00 $260.000.00
Quarterly Dividend 21, yah 1 Tur 1911 000000 SA60,000.00
$720.000.00 $720,000.00
Balan I’ ind Loss carvied forwar 81,070,735 06 KG81,561.4)
CENERAL STATEMENT, 29th APRIL, 1911,
LIABILITIES.
1911 1910
a TR ! S0 100 000 00 £ 100 00000
N 200000000 $12.000.000.00
I I ard 107073506 81,0614
$12.070.700.06 1268156114
U'nela 1 Dividend 1,562.01 1.570.51
Quarts Dividend, pavab 1 I 191 WG0.000 00 260,000.00
13.432.298.07 13,043,151.95
$27.882.205.07 $27.442,131.95
Bank in ¢l 1la $12.90 65400
Wy ! waring inter TUSLRATAN
I aring t SAGL21T.67
Ralan 0 n Canada 12461746
180,327.376.31 206,995, 187.01
S217.1050,67 138 S23 0L 138,318,090
ASSETS.
( I and L eurrent £ S 008 06601
i ind note T1TS 069 00
in I a on Govert required by
\ Parliamen for v of general /
k1 lation GOO000 00 GO0, 000 00
) \ 1 f1
ik G P NTONAN § 204020045
\ 1} {
LDk n !
L 200 GO 806 04
Ca d sh loa in Great By
\ 1 I Sta i 2106 .00 TAOLT.580.00
et H0.215,644.79
| and |} neial G ! S v 6,717.80 YN8 04621
Rallway 1 Rond Fhobwer
' I s K 1
\ i\ Cheques « Banks |
104 243624 40 12981000074
Rank Pren at Mot and Branche GOO 00 GO0 000 00
( 1 | wnd d 1 ncanada and
' a 1 Iy and '
0 §1 $103.581.322.65
I \ 1 281101
1

ISS 046
10102831

K234 438,318,900
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Stock Exchange Notes

Thursday, May 18, 1911

Dominion Steel Corporation had a good recovery from
the break of last week, when it sold down to 5214, and ad-
vanced to 56, While the gain has not been held the price
is firm and there seems to be good buying on the reactions
The general meetings of Dominifon Coal, Dominion Iron
& Sieel and Dominion Steel Corporation will be held to-
morrow and are being looked forward to with consider-
interest. The Winnipeg Electrie Company have ad
vaneed their dividend rate from 10 to 12 per cent. the
first quarterly dividend of 3 per cent, having been ded lared
this week. Conside rable trading in the Cement fssues was
in evidence this week and, despite the developments in
the Parliamentary discussion of the application for power
(o issue o per cent, debenture stock to replace the present
T per cent preferred issue, the price of the securities has
held fairly well Richelien and Ontario, now selling ex-
dividend and ex-rights to the new issue, is weaker in price
on comparatively <mall trading.  Detroit Railway has been
a strong feature and closed firm. It is now selling ex
dividend of 1%, per cent,

Cement Common and preferred, Dominion  Steel
poration and Detroit Rallway were the active fssues,
pank of England rate is unchanged.

able

Money axb Excumasae Raves,

To-day Last week. A Year Ago
Call money 5H-54% H-54% 5 %

w e ave B 5-517, 5 %

« « in New York... 2% 2% 4 %

« o« London. ... 11-13% 1} - 1% 3 %
Bank of Englund rate...... 34 8% 4 9
Consola ovvesee o Bl 81 81
Demand Sterling..oees voee i | L B LN
Sixty days’ mght Sterling.. 9 His 81

QuOTATIONS AT CONTINENTAL PoiNrs.

This Week  Last Week A Year Ago

Market Bank Market Bank Market bank
PATIA. sovass soee 24 3 2} ] 24 3
T S | PR 1
2 8 3 3 A 5
a4 A 43 3}
2 33 2 3 8 1}
SuMMARY OF WEEK'S SALES AND QUOTATIONS.
Closing Closing Net
Security. bid, ehange
to-duy.
Canndinn Pacific.coeveees 243 -}
400" Common ..  § + 14
Detroit United. 0} x0.0 — oo
Halifax Tram.. 1474 -
I1linow Preferred. ol S
Montreal Street . 221 -1
Quebee Ryooeiens covaenees 80 (T} 6] + @
Toronto Railway.cee oor 1Luls 131 1334 - )
Twin City.ees cosoeee 412 105} 110} 4 3
Ricnelien & Ontario ... 1,700 119§ 12x.0.X.8— 2}
Can. Cur Com. cansevaraes ) " " —-— ..
Can. Cement Com. R AR 213 220 - 1)
Can, Cement Pfd.coeees e 3,076 86 B3 . - |
Dom. Iron Preferred. 13 100 102 + 2
Dom. Iron Bonds...e 7,000 Wit U3 -
Dom. Steel Corpn. - 59 53] o) - 1
East Can, P, & Poceevianens {1 394 10} 1
Lake of the WardsCom, T 136 135 1
Laurentide Common .. 130 218 219 o1
Muckny Com it ooeee 165 90 -
Mackay P efered vese . 1 - ..
Mexicun Power o0 ssee 70 N T
Montreal Power .o coe 1,959 150 1511 o1
Nova Scotia Steel Com 4 91 91} t 1
Ogilvie Com vioavese « 1214 123 + I
Outawa Power. .. RN s - )
Rio Laght and Power,. ... 1,707 o] 104 + 23
SUAWINIRR0 soe castee 52 12 12} |
Can, JOnvertors.. .ee. 44 42 - 1)
Dom Textile. Com ..o () 6%} - .
Dom. lextile Preferred ... 3 o 100} T
Montreal + OUON . eesse +oe 20 145 119 + 1
Pe: mans Common e 10 o8 o8 -
Penwans Preferred. o2 4 N4 -,
Croan Reserve, coee coovee 4,140 308 342 - 16

THE CHRONICLE 7
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Bank Statements.

BANK OF ENGLAND.

Yosterday May 11,1011

May 19, 1010

Coin & Imlm;u L
Keserve . ...
lies, to liab

W

Pabiie Dep
Other Do,
(ov, securs
Othior securs

NEW YORK ASSOCIATED BANKS.

May 13,1011 May 6, 0n May 7, 100

Loans
Deposits
Circulation
Specie

Legal Tenders

$1,170
1L

Surplus
Katioof Risery »

NoTE.~Actual minount of vover pment deposits reported was
$1,000,4 0, ngainst $1.050,500 Jast woek,

CANADIAN BANK CLE ARINGS.

Week anding Weak ending Week ending
May 18, 1011 May 1,000 May 10,1810

Week etding
May 20, g

Montreal $n 0071 S0 48 00 =0 BIRAN #3100
Toronto ... 3, g Jimnm1 1Hoh 2
Ottawa LR R 4002002 Lannt

Traffic Returns.

Cananias Pavino Raiway.

Year to date. 1909 1910, 1911 Ineres se
April G0 e 31,000 327,317,000 428,000,000 §1 619400

Week ending. 1909, 1410 1911 lcres ¢
May Teeeovons J320,000  1ED5,000 1,957,000 102,000

T s LB3000 179,000 1,9%9,000 145, U0

Grand Truse BArLway.

Year to date. 1969, 1910, 1911, Inerense
April 20, ..... $11, 150056 $13,470 345 LY 652,081
Week ending. 1909, 1910, 1911, lnerense
Mav  Tooeecens 714,028 R22 957 R4= 571 2 }

Tl eI STe 27,

CaNADIAN NORTHERN RatLwary.

Yeur to date. 1909, 1919, 1911 Increase
April 30 .0 $2,008,700 §5,57%,000 b PR S
Ween ending. Ly, 1l lncrense
May T ceeeeee 159,500 205,400 180
’ 175,-00 23,600 e
Twin City Rarin Traxsr COMPANY.
Y ear to date. 1909, 1410, (RI W [ucre se
April 30 . . oo 2,067,683 42,279,400 $2 107,967 128 ATT
Week enling. [RIGY 1910 1911 Increns s
May Tooo v p 133,346 [N 6,550

Derroir Usitep Hatiwar,

Week anding. 1909, 1410, 1911, [neresse
April 7 eeenees 150,742 153,629 164,601 V2
1. . 147,148 161,144 72407 )
104,046 155,046 181,757 25,741

HALiFAX ikcrric FRAMWAY COMPANY.

Ralway Receints,
Week endings RULCH 1 111, I rense
May Toieeanes . a ' a.521 3,813 oy
i i 3,499 3802 03

Havans Kiworwie Rajiway ¢ .

Week #nting 110 -1 licrense
May 7 vess 11,407 44,752 125
’ 4,151 43,201 6,061

Detotn SUrkkior TRACTION.

1009, 1910 1911, Lucrease
May Teeeaconenes 17,008 19,539 SN2 s
. SODRDDURIIS & - SR 20,295 152
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STOCK BROKERS

OSWALD BROS.

Eslablished 1869
STOCK BROKERS
Members Montreal Stock Exchange

113 St. Peter Street.
M C. OSWALD. F. F. ARCHBALD.

BURNETT & CO.

Esteblished 1868 STOCK BROKERS

Meoembers Montreal Stock Exchange

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangmen G. W. 8. Hendersen

F. NASH & CO.

Mcmbers Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421,

McCUAIG BROS, & CO.

Members Montreal Stock Exchange
A G:aeral Stock Euhnnie Business Transacted
Investment Securitics a Specialty

17 St. Sacrament St., Montreal
Telephone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,

MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Offlce: Paris Office:
83 Notre Dame West, 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS

82 St. Francois

TEL MAIN

Xavier Street
MONTREAL

65145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Memberse Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London, Eng. New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
J, PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL
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REPORTED FOR THE CHRONICLE

Closing
BANK STOCKS. prices or
Last sale,
———e |
Asked Bid
British North America os ‘l'l
Canadian Bank of (,mnlner« e 218
Dominion . ots A
Eastern Townships . 173 10
Hamilton vees
Hochielngn R
Home Bank o e
Tiperial, ceseie .
Merchants Bank of l,umdu XD 18
Metropolitan Hnnl prTegren
b ad 28] A
Molsons, . ‘XD o
TR 40
Northern Crown II wegn
Nova Scotia . s SN
Ottaw AD
Provin .
Quebee, ... .\l'
Royal ... 207
\ll\llt‘lld .
Rterling., .
Toronto.. .
Traders i
Union l!lnk of € nnl-ln . 14
VANCOUVET . ..ove o
Weyburn Security
MISCELLANROUS TSrooKs
Amal \ﬂn stos Com Y 0
Pret
tall leaphona . "wi
lack Lake Asb. ( M vve e A 13y 12
do Pref ... coiniee .
5.0, |-.f-=:u Asan .-A " Lpret. - t:: 02
do 1 om, .. XD
Canadian Paoifle..coivii i v oo
Canadian Car Com.... ... o 0
'l v oo XDy
Canadian Genernl E Vo o
Caun, Cement Com, 231 28
Do, Prd s L2l
Can, ¢ nn l{uhlmr Ce oo "

Pret
( lnmlun l‘ mrerters ...
Crown Reserve
Detroit United Ky
Dominfon Coal Profert

. XD

Dominion Textile Co Com ., ... &
A

»
Dom, Tron & Steel I'fd,
Dominion Steel Corpn.

Dalath Superior T

Halitax Tramway

Havana hlonrla I(y(mn e S

Preferred ... .

1linols 'I‘uu. Pra ... ... . o3

Kumlnhliquln Power . .. ......... [

Laurentide Paper Com

do Pd .

Lake nf the Woods Mill Co Com’ ... 14
do e

etion... e

\Iselny Compai
do Prd
Mexican Light & Power C o L.
0 do Pl ’ .
Minn. 8t. Paul &8 S. M. Com ., ... 159

do P
Montreal Cotton Co. ...,

Montreal Light, Ht. & I‘vr Co
Montreal Steel Works,Com.
do do P4
Montren. Street Kailway
Montreal Telegraph ...

Northern Ohio Traction (
N.Seotla Steel & Coal

do Pt
Ogilvie Flour Mills Com 145
ao i
Penman’s Ltd. Com sursibe. 04 00

do Pret
Quebee Ry. L, & 1 o s
Richelion & ¢ An
Kio deJanlaro.
Shawinighan Waterk 'owerCo . 13
SnoPanloT.L. &P ..,
Toledo Kys & Light Co

Toronto '«ml Kallway

151
Tri, City P v
Twin City Rapi1 Tranait 1y
West India l-.lev(nc .
Windsor Hote .
Winnlpag Ilﬂ!ﬂc Ratl Ay G0 iieen] 208

THE CHRONICLL

List of Leading Stocks and Bonds

BY R, WILSON-SMITH & CO., 160 ST, JAMES STRERT, MONTREAL.

CORRECTED TO THURSDAY, MAY 18th, 1911

Par Keturn

yalu® bercent.on Rate of

of one 'nverly ient  Anuunal

share, At Pre sent Divider
prices.

§ Per Cent. Per cent

1o 62 8

=
=St =

H
ae ammers

Capital

\ subscribed |

$ |
4,866,006/
10,000,000
4000,000
000,000

745,000
0000
1,015,400
591 2,700

6,000,000

1,000,000

4,000,000

14 400,000
2,000 000

B 5,000

3,500,000
1,000,000
2,500,000

.200,000

4,000,064
4047 5N
3

«108.000 ]
™o
50 000
. 40|
1,000 00y

e o0
£38,000
151140
150,000,000

2,500,006

100,000
13,500 (¥

12,500,
3,000,000/
B 000,00

| AR 110
7000 000
1, 000,000

3 500,004
1.400 000
TA0LT08
1,000 001
5,0°0.000

2 00,0
1600 0%
1,200 0¥
200,000
1500, 0w

4930

50000, 00
[ERCLXTT

10,000,060
2000 000 |
|

7,900,000
.00 000
1.00,000
2,500 800
2,000,000
2,150 &0
1,075,000
@500 000

1. 1'4.20
20,108 004
Row (e

Capital
paid up

s
4,866,806
10,000 000
1,000 0
3,000,000

2,733,900
500,000
Nt

DRTHIOR
£.000,00)
1,000,000
4,000,000

14,400,000
2.000,000

K33, 000
2207 14
3,270,400
4 B0, D00
1,000,000
2,500,060

£,200,000
21001,000

014,652
4,000,000

d A0 5w

..; 200

|l| 0

1,000,000
/15,000
+ oo

11,400

150,000,006

1,00 0060
5,000 000

.ummn
4,022,000

2000 0
1 AN e
1,200 900
2,100,000
| 00,
41,350 400

58 00 (40
12585 v
2,400 000
14,800 (00
AN 00
3,000,000

7,000,500
£ 000 (e
1,030, 0

o0
2,00 000
2,150,000
1,07h, 000
9,00
3,182,000

741

——— e ————————
Per ronl'.(a‘
Rest of lest | When Dividend
Fund to pad up payable.
Capital
|
April, October
Tune, Sept, Dee,

| April, July, Oetober
Jan, April, July, October

b W LT | March, June, Sept., Dee,
2,500,000 10000 [ Mare b, June, Sopt,, Dec,
575,000 304 Mareh, JunedSept |
57NN 100,00 Feb., May, August Nov.
4,000 000 sLeG Mareh, June Sept., Dee.
1200000 12600 Llan,, Apn 1, July, Oetober
1,400,000 110,00 April, -Iniy. October
12,000,004 Y June, Sept., Dee
200 000 . Nov
1 AM008 , October
150 000 January, .lul{,
Jang, April, July, October

NG RIE]
3 l(mmbv

Mareh, June, Sept., hee

Jan, April, Jduly, October
A March, June, Sept., bee
000,000 | L April, July, Octoler
2,500 000 | Feb,, May, Aug. Novenber
281,616 13 May, Vugust, Nov,
4,760 000 Mareh, June, Sept, Dee,
2,300,000 Jdanc April, Jdaly, Oetobe

Mar

2,400,000

i, June, Sept |

Lran. A pril, Jdaly,
Jan, April, Jaly, Oetober

. Camulstive
| do

March, June, Sept | Dee
April, October,

Jan., Ai-vn:, y

.luh_ Ocl'nm-I
Jun, April

iy, October

V';l;rull'v'."Au.\.lv.i.
Jdan,, April, July, October
Jan,, Apvll .Iuwy, October

Cam

, April, July, Oetoher

April, July, October

. coo Imitial My,

| ceeens Jan April, July, October
L e an, April, Jualy, October

Feb, May, Avgust,
| .. . February, \ugull
Jan., April, Jduly, Octobar
Apr. et $lo just et 09
o Mareh, June, Sept,. Dee,
veve eeens [ Jang, Aprily duly, October

Jdan, April, July, October
Jan., April, July, Ootober
May, November

Aprtl, October

April, October,

Nov

|
| Mareli, June, Sept. Dee.
\ Feb,, May, Auguat, Nov,
Janunry, .lnl’
. i Jan., April, July, Oot
’ . Febh, May, Angust, No
Jan., April, July, Vctoher
| March, June, Sept., Dec.
‘ A|-r|l Jnlv. Octobe

\hrrn Septamber.
1areh, June, Sept,, Iee

. [17ah, May, August Nov
S : L Feb May, August, Nov,

VMareh, June, .‘~'|-t , Dee

fan., April, July, Octobes

fan., April, July, October
Ian., Apv 1. July, Oetober
[1an., April, July, Detober
|Feb, May Angust, Nov
Jan, April, July, Oe toler
Vay, November
isa.. April, July, Oeteber
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTRLEAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548, Orders Executed in all Markets

PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Strcet, MONTREAL,

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

—
THE CANADIAN FIRE RECORD. i with ats contents; L Carr's building and its
rom page 737 contents; M. Clark’s large barn with its contents,
om and ler room.  Fire started near boiler nd house damaged; A Hattield's house with its
| baced \ ) contents; John Thomas' house; T. McRae's farm
S I STE. MARIE, ONT.—- Fire at cha I plant nldings mcluding house, two sheds, three barns,
S Lard Chic lron & Lumber Con v. at unery and  furniture; 500,000 laths belongig
Mav 12, dest | retort plan Chad | to Clirke Crang, stored at C.P.R. tracks, also de
‘ d and delled. Ori ted ed. L heavy.  Insurance  generally — ap-
‘ | g V. coversd by i wars to be i relatively small amounts.,
rai MONTREAL - Insurance on Allis-Chalmers-Bullock
1" 0 | \ Ltary camn, Moy - works, damaged on May 0, 15 $000,000 with New
| . butlding, Army | Englind Mutuals and - $1co,co0 with following
S ( ( d hou « r, with ! (
R p I wcveril e . Guardian . .. $15,000 Royal . . . . . $30.000
¥ | . & G . 10,000 Phanix of L. 15,000
[ | Sl ) Manitoba 10,000 Queen . . 15,000
| 10to | vo. of schedule. Vacant house,
Pary O 1 upied O \\ n Street, damaged, May 16, and house
e | e ed, ! nost of dimaged by  water Orignn, \umum'(l
) I ! ¢ { I.abrash ¢ ! l.oss, about $2,000, covered by n-
dwel Anmien Haddad '
Assyrian damaged  Ow ! BUCKINGHAM, OUE. lLarge section of business
Ir. ] 1o | ! / tre destroved, May 8. Buildings burned and
E | TE, QUE—5 cd fi tes of los re . Cosgrove  Block, loss
\ I man bulldimg  $r10,000, n m‘w.,u‘ $4,000; occu-
! 1 place ts, . Tohnson, jeweller, loss $1,000, msurance
! W t ! I that My $275; | Pommuer, jeweller, loss $3,000; msured
R ¢ ! hire ted, | for $1,7 I F. Gagnon, restaurant, loss $1,000,
b n Fare f 1 t rance SHoo; | Fourmer, ]!Jt‘n'(', loss *'nm,
\ 1. ODavid, dressmaker, $300; McCullum &
( : L \I td (M I three-storey brick block, loss on building
kol e \l ! D e I general mercantile stock $75.000,  insurance
W. ( “ : ur ‘;, $3y occupred by Bank of Ottawa, loss
W . ” '. - b psured ;. Grenae .~11‘I1 harns, loss $1,000,
; \ 7 ; » : N e D Lefehvre's implement store, loss
I: : 1 : : ' A R 1K no surance. Fir tirted 1 restaurant
(
| no = K ; . L
flue Dowm v FLOUR MILES, LIMITED, with a capital
( I upied | ] $1, ), new  Alontreal company which
I B ! It d bl d been icorporated under Dominion law.  The
\\‘ \\ \1'| 1 | !’, o1 1}
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Rate
Clost: -l:“‘:'
BONDS. R ettmanding | ".‘;‘,.{.'1‘.‘7 - Moranty. REMARKS
Anded  mid. n.nn-
B+ 1l Telephone Co. ...... 102} 102 5  $3,363,000 1st Oct. lst Apl Bk.of Montreal, Mtl.. April lat, 1925
Can. Car & Fdy.coeoveee 104 6 3,500,000 (8t June 15t DEC. corove cvnsnnneenees Dee, lst, 1939 Redaat 110aft. Nov.'19
! orin pt.aft, Nov,'t
Can. Convertera...coeeee: 9 8y 6 490,000 15t June 1st DEC [cevess svonvnreeveee Dec, sty 1926
Can. Con. Rubber Co.. g%k 98 0 6 2,541,300 Ist Apl. 1st Oct L o Oct. lst, 1916 Redeemable at 110
after Oct. 1st, 1911,
Can. Coloured Cotton Co. 100} 99} 6 2,000,000 2ud Apl. 2nd Oct ~ o April 2nd, 1912
Can. Cement Co....uvve 100 99 61 5,000,000 st Apl. 18t Oct b «w  Oct. 21st, 1929  Redeemable at 110,
Dominion Coal Couvevees oo 9] b 6,175,000 1st May lst Nov. “ “  April Let, 1940 Redeemable at 105 and
| Int after May s, 1910
Dom. Iron & Steel Co.... 941 934 5 7,414,000 1at Jan. 1t July. Bk. of Montreal, Mtl.. July 1st, 1929
Dom. Tex Sers, “A".... 98 U6} 6 758,500 1 March 1 Sept. Royal Trust Co., Mtl, Murch Ist, 1925 Ii«-ilr(enmll.lemllo and
uterest,
L wp?, ... 102 6 1,000,000 e n L » Redeemable at par
after b years.
o “0"... 94 0y 6 1,000,000 “ “ “ “ Redeemableat 106 and
| Tuterest,
o “pr,... 954 04y 450,000 " o “ “ “ L
Havana Electric Railway .. ... b 7,824,731 1st Feb, 1at Aug. 52 Broadway, N.Y... Feb. lst, 1952 Redeemable at 105
Hulifax Tramecossescssss| oo |10 b 600,000 1=t Jan. Ist July Bk. of Montreal, Mtl. .l_uu. Iut, 1916
Keewatin Mill Co.eus «on 104 1023 6 750,000 LstMarch 1 Sept. Royal Trust, Mtl.... Sept. 1st, 1916 Redeemnble st 110
Lake of the Woods MillCo 110 1103§ 6 1,000,000 18t June 1st Dec. Merchants Bank of
Canads, Montreal.. June lat, 1923
Laurentide Paper Co..... 111 110 6 078,965 2 Jan, 2 July. Bk. of Montreal, Mtl.. Juo. 2nd, 1920
Mexican Electric L. Co.. 87 | .. 5 3,029,600 15t Jan. 1st July. L o July lat, 1935
Mex. It & Power Co.... Y0 &4 5 12,000,000 lst Feb. Ist Auy. Feb, I+t, 19
Montreal L., & Pow, Co.. 101 100} 4) 5,476,000 Ist Jan. lst July, . «  Jan. 1at, 1932 Redeemable at 105 and
Int. after 1912,
Montresl Street Ry, Co... 100 .. 4 1,500,000 15t May 1+t Nov. May 1st, 1922
Ogilvie Flour Mills Co. 113} .. 6 1,000,000 18t Juue 10t Dec. Bk, of Montreal, Mil. July lst, 1932 l{eilnn-lhle at 105 and
) ntereat.
Pentmans . cossessssisssss oo on 5 2,000,000 1st May Ist Nov Bk.of M., Mtl. & Ln Nov.1et, 1926 Re‘eemable at 110
after Nov. 1, 1911
Peice Brodiisessasenseos) oo | se f ® 933,000 1at June 18t Dec. coovee covassvsoncens Jane 1at, 1925
Quebec Ry. L. & P. Co.. B6 B4} D 4,945,000 1t June lothlec. «oee vevees June lst, 1929
h10 JBOEIPO0. . svsse ssnese| oo | 984 & 2372840000 1 Jan, 1 July. | eoaveienensaienies Jan, lst, 1935
\ ’ ¢, B, of C. Loudon
Nao Paulo, cescesesscene! o0 oo 5 $,000,0001 June 1 Dec. Nat. I'rust Co.. Tor. June 1st, 19249
Toronto & York Radial... .. .. | & 1,620,000 1 July 1 Jao. B. of M., Tor. & N.Y. Feb. lst, 1019
1,000,000 Ist Apl. lst Oct. Bk. of Montreal, Mtl. Jun. lst, 1927
Winnipeg Kleatric.oossss oo | .o | B {‘I.UOO,UO(IZ Jan, 2 July | do. Jan, 1st, 1935
Weet India Electric.... | .. 90 5§ 600,000 1stJan. lstJuly [.oeeoevens conenevees 1928 R
rime| -
MONTREAL PARK & ISLAND German American
Insurance Company
New Pork
AR gaESs STATEMENT JANUARY 11911
—RAILWAY COMPANY :
CAPITAL

LACHINE - From Post Office, 20 min. service; 540 a.m. t0
midnight. From Lachine.—20 min. service; 5.10 a.m 1o 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 9 30 a.m. to 4.00 p.m.;
20 min service, 400 p m. to 8 30 p.m.; 30 min. service, 830p m.
t0 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm,;
from Sault-au-Recollet at 1 00 a.m, from St. Denis Street at 12.40
midnight. o

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540 am. to 1140 p.m.
min service; 500am. to 1150 pm.

From Victoria Avenue, Westmount, 20

CARTIERVILLE.— 40 min direct service from Mount Royal
and Park Avenue Station, 5.40 am. to 11.40p.m. From Cartier.
ville, 540 a.m. to 1140 pm.; 40 min. from Victoria Aveaue,

with change at Snowdon from 5.50 a.m. to 11 S0p.m.

Subject te change without notice.

——_

|

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES

8.127.712
7.542.400

SSETS

17.170.112

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontario

AGENTS WANTED

Protertor Huderwriters

OF HARTFORD
Asasrs, Jan. lar 1911, $10, 7037, 067.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W, TATLEY, Manacen
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.Cnask Cascarain, K C Victow K. Mircnprr, KC,

As Cias) UASGRAIN
.M MCDoUGALL J 1 CuprIMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW
Cable Address CANADIAN LIFE BUILDING
MONTGIRK, MONTREAL MONTREAL, CANADA

F. S. Maclennan, k.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CAMIE ADDRESY, " FARMAC T MONTREAL ANC Copy

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St James St,, Montreal

C.J FLEET, KC. A R OUGHTRED, K. C. M. S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, (anada Life Building, 139 SI. James Strcet, MONTREAL.
G.DURNFORD,C A, FCA.Can ARTHURJ. ENGLAND, Acct

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

)CASSIE HATTC K. (Counse! Francis McLianan, K
FoFEowiN Howaxt HoU P AviMik
Calble Addy NOTTAn, MONTREAL "

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Stree!, Montreal.

AW OATWATER, K
W L HOND

C. A DUCLOS, K.C,
1. K. COULIN

Hon. Bir Alexandre Lacoste K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding., 7 Place d'Armes.

M. ) Kavanagh K.C. Paul Lacoste LL.L,.
H. Genn-Lajoie, K.C Jules Mathieu, LL.R.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Elc.
HOME LIFE BUNLDING,

VICTORIA STREET, TORONTO
Jons Hosxin, K C F.W Harcovst K .C, H.S, Osikn K C
LEIGHTON MCUCarTHY, K C DI, McCarrny, KO
BRITTON Os1RR JoF R McCarThy,
Counse Warrace Nuswir, K.C.

EDWIN HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesalways on hand.
Members Montreal Stock Exchange.
CABLE ADDRHESS . HANSON, MONTREAL

WILLIAM HANSON

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

Ll(i() St. James Street, - Montreal

EDWIN P. PEARSON NOD";'“TERN

ASSURANCE CG.

OFFICES

Adclaide St. East, Toronlo

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50c. and $2.00

LIFE AGENTS' MANUAL (13th Edition) $2.00

ﬁ
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St.

the Standard Loan Co.

we offer for sale debentures bearing interest at FIV K per cent
per annum, payable half-vearly These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,
Capital and Surplus Assets . - $1,350,000.00
Total Assets . - = = = $2700,000.00
President : ], A, KAMMERER,
Yice-Presidents : W. 8, DinnNick, Toronlo.
London, Eng.
Head Offices Cor. Adelalde sand Victoria Sireets, TORONTO

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D 1848

R. M. MacLEAN,

Capital Subscribed, « o 0 $12,166,666
With power to increase to . . 14,600,000
Pald-up Capltal, . . . . 2,311,666
Reserve Fund, . . . . 1,289,238
Special Reserve Fund . N . 267,666

MONRY TO LOAN ON REAL FSTATE AND
SURRKNDER VALUKS OF LIFK POLICIES,

26 St. James Street, Montreal

Hontreal Jrust (llnmpang’

Incorporated 1889

CAPITAL ' $500,000.00
UNDIVIDED PROFITS 158,403.45

This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B Ross, K.C.

A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims

Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson
V. J. HUGHES, B MANAGER

THE CHRONICLE 745

Ihe Royal Trust Co.

107 ST. JAMES ST.,, MONTREAL
CAPITAL FULLY PAID $1,000,000
RESERVE FUND . . . $1,000,000
BOARD OF DIRPCTORS :
Rignt Hon. LORD STRATHCONA & MOUNT ROYAL,C.C.M.0.
PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,
SR H MONTAGU ALLAN C. K. HOSMER
R. B, ANGUS Sik W, C. MACDONALD
A. BAUMGARTEN HoN R MACKAY
. B GREENSHIELDS A, MACNIDER
C. M. Havs Sik T, G. SHaveunksey K.C. V.0,
Sik WitLiam C, Van Hoene, K C M.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS:.

109 St. James St., "holaer e Montreal

H. V. MERKDITH
DAVID MORRICE
Jamis Ross

National Trust Co., Limited.

CAPITAL PAID UP - - $1,000,000
RESERVE C I B 700,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, Baskatoon
Authorized to accept and emecute Trusts of every descrip-
tion and to act in any of the following capacities
Trustee, Executor, Administrator Assignee, Liguidator, Gen. Agent
Montrea! Board of Directors:

H. MarkiAND MoisoN Hag Director The Molrous Bank.
WitttaM McMasTeR, Fsg, Vice P'res. Dom. Steel Corporation.
H. . WALKER, Hsg , Director Cani 1a Life Assuranee Co
Montrea! OfMces and Safety Deposit Vaults,
Netional Trust Bullding. 153 St. James Street
A. G. ROSS - . Mauagder.

British american Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work ted by this Company Is ted by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Branch Offices:

O Bleury Street, - Montreal

Traders’ Bank Bldg. - Toronto

142 Rotre Dame Street, ul.

GOVERNMENT,
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THE CANADIAN BANK
OF COMMERCE

Pald-up Capltal - $10,000,000
Rest - - - - 8,000,000

HEAD OFF I(¢E: YOHONTO
BOARD OF DIRRCTORS :
Sir EDMUND WALKER Z. A LASH Fsq KC LLD
CVO LL.D DCIL., Vice President.
Presiden
HON GRO A COX HON., W, C. EDWARDS
JOHN HOSKIN, Bsq, K C. LL.D, B R WOOD Ksq.
RORBT. KILGOUR, Kaq HON 1 M. GIBSO C, LL.D,
. W FLAVRLLE Hsq, LL.D, WM, MCMASTER, )
A, KINGMAN Fag ROBERT STUART, Ksq,
HON LYMAN M. JONFS G. F. GALT, ¥sq.
ALKYANDER LAIRD General Manager
A H IRELAND. Superintendent of Branches

Branches in every Province of Canad
and in the United States and England
Montreal Office: H. B. Walker, Manager

Loadon l!‘-‘l.-d Ulllcc : 2 Lombard Street, K.C.
V. ¥, Jones, Manager

New York Agency : 16 Exchange Piace
Wm Girav
H. . Sahell ‘ Agents

Mexico Clty Branch : Avenida San Francisco, No. 50
J. P, Bell, Manager

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Trave!lers’ Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Bills on
any pla e where there is a Bauk or Banker,

THE MOLSONS BANK

by Act of Parllament, 1888,
Capltal Paid up . . o ° $4,000,000
Reserve Fund . . . . . 4,400,000

ROARD OF DIRRCTORS,
un. Presdent,

Ww. Mo som Macen
w M

H. Masgiann Morsos
Cruas. B Gorbon
Jamus Ririor, Genera!l Manager,
A D Diwsiorn, Chel Inspector and Superintendent of Rranches,
W. . Drares, E. W Warn J. H. Camprrrir,

luspector, Asst. inspector Asil, laspector

H. A, Hammins, Assistant Inspector.

BRANCHES 3

Alberta Ontario /. Ontario (o» ounu mt,
R dgstown rville
e 8 ! !
nd City hs Falls
St Muarys
ke LAl NAs
eritish Weat End Br
Columbia Fast Erd Br
Tee swater
Hevel -lnln ront
Straet
Maatings St e
Manitoba W
Winnipeg West T
Partage Av " .
Man St h x e
Ontario te Flavie Statn
Quebhoc t Ours
Arthabaska tv. Thervse de
Tedtord Ininville

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD

ton ¥ng'and Agents, Parr’s Bank, Limited. New York Agents
nirs National Bank

nade inall partsof the Daminion and returns promptly
owest rates of exchang f Creditand

THE MERCHANTS’ BANK

OF CANADA
HEAD OFFICE, . . . MONTREAL

pan'er $6,000,000 Deserve umeand $4,999,297

Pres.: 81k H, MONTAGU ALLAN; Pice-Pres.: JONATHAN Hopasox, Esq
Directors

Tuos, Loxag C. M. Havs C.F. Samitn ALEX. BARNET
F, Orr Lrwis K. W. BLACKWELL ANDREW A, ALLAN

F. F. Henogx, General Manager
T B, MERRETT, Superintendent of Branches and Chief Inspector

IMnspectors
M, L MANNING W, L FINUCAN W, ], Gatroway W, A, MELDRUM|

BRANCHES AND AGENCIES.

Ontario Quebec

Aoton Lyndhurst ﬂoutrul (Head Umoe) 5t. James Street
Alvinston Markdale l St. Uhllarlncsuul rast
Athens Meaford o 320 S Uath
Belleville Mildmny o 1530 St.
Berlin Mitehal! " 1866 St.
Bothwell Mulrkirk Heaubarnois
Brampton Napanee Bury
Chatham Oukville Laebine
Chateworth Orillia Quebee
Chesley Ottawa ‘' St. Sauveur Nt Johne
Creemore Owen Sound Rignud St Jovite
Delta Perth Manitoba
Eflnvlllt Proscott Hrandon Neepawa
Elgin Preston Carberry Oak Lake
Klora Renfrew Gladstone Portage Ia Prairie
Finch Strattord Griswold Ruseell
Fort William St Eugene Macgregor Rouris
Gnlt m George Morris ﬂhina(
:mmquu- Thomas Napinka Wianipeg
(Georgetown lln
(Heuecoe hamorville Aome “..ml.olhbndn
(iore Bay Tilbury Hotha Mannville
(ranton Toronto Brooks Medisine Hat
“amilton “hundas St o .|‘", New Norway
Hanover “ Parl» Okotoks
tHospelor arkdale . Olds
ingersoll Walkerton Castor Red Deor
Kin -runno Watford Davaland Sadgewiok

West Lorne  Eigerton Stottler
Cancastar W astport Kdmonton Strome
Lansdowne Wheatley “w N Tofleld
Lesmington Williamstoon g Trochn
Little Current Windsor Fox Coulee Vegreville
London Varker Inlny y| ng(Meighen)
Lucan Killam Wainwright

Saskatchewan Lasombe Wetaskiwin

A nt h-r Mmapie Creek Ledue

Malville British Columbia
‘ lnnlutf Oxhow Chilliwack New Westminster
Galnsborough Saskatoon Fik Vietoria
Kisbey Unity Vaucouver

no
Whitewood Biduey
8t. John, N B, Halifax, N.S,
IN UNITED STATES -New York Agency, 63 Wall Street
BANKERS in CREAT BRITAIN —~The London Joint Stoek Bank, Limited

D. C. MACAROW Local Manager, Montreal

IMPERIAL BANK OF CANADA

Notice is hercby given that the

ANNUAL MEETING

of the Shareholders will be held at the Head

Office of the Bank on
THURSDAY, THE 25th OF MAY NEXT

The Chair to be taken at noon,

By order of the Board.
D. R. WILKIE,

(General Manager,

Toronto, 29th March 1911,

Travellers Circular Letters issued nnh sle in all parts of the World,

Publiched by R. Wilson-Smith, st 160 St. James Sirest, Guardian Building, Montreal.




