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The exhorbitant price charged for coal
T‘l‘.u‘l,.:)l:.' and wood by dealers who retail fuel
small quantities has caused a large
to introduce oil stoves for house
We have been inform-
out of these

in
number of persons
heating and for cooking.
ed that there has been
stoves of all varieties and al
from second hand stores.
how free from fires are districts where,
the most risky properties are found, such as wooden
houses and sheds of great age, where stove pipes
may be seen thrust out of flimsy walls with very
scant protection, But when a fire does break out
in such places its work is rapid and thorough. In
areas of this class fuel oil is being more freely stored
and used and it will be remarkable if the winter passes
without a considerable number of fires originated by
oil stoves. ‘Insurance Engineering " has the fol-
lowing :—* That which will make for safety in the
storing and burning of fuel oil is occupying much of
the attention of the underwriter at this moment. The
scarcity of coal has flooded the offices of boards and
bureaus with fuel oil schem:s of all kinds, and all
clamoring for approval. Oil-burning devices to
the number of fifty or more¢ have been submitted
to the New York Board of Fire Underwriters, but
it is doubtful if any definite action is taken, for the
present at least, by that body, certainly not along
the line of approval. It is quite generally recognized
that with any device, so far on the market, which
stores any considerable amount of fuel oil on the
premises is, per s¢, an added hazard. Prominent
fire agencies and the offices of the Standard Oil
Company are in receipt of hundreds of inquiries as
to how much kerosene oil, for example, can be
stored on the premises within the terms of the
policy. The standard fire insurance policy is silent
on this point, and the present emergency will doubt-
less result soon in the incorporation of a claue, in
this document, fixing such a limit.”
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| ages and conditions
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A Fraternal
Order Hears
Good Advice.

The members of friendly socicties
and  assessment associations are
having lessons read to them which,
if they hive wisdom enough to heed
will bring them within the lines of safety. There
are, however, indications that a movement to place
those Orders on a substantial basis stops their
growth and soon lowers the The
main attraction of these societies is the alleged
cheapness of the benefits they have on sale, but, if
their goods are raised in price toan equality with
the superior article obtainable from a life company
of the highest reputation and substantiality intend.
ing insurers naturally prefer to secure the most
reliable article in the market, * Leslie’s Weekly "
says on this question:

«The agitation among the me nbers of the
Modern Woodmen, a leading fraternal order, over
the proposition for a readjustment of the rates of
assessments, on a basis that it is hoped will guaran-
tee the permanency of the order, shows the trend
of events, There is only one salvation for the
fraternal beneficiary orders, and that is to compel
the members to pay assessments sufficiently large to
provide not only for the present but reasonably ‘os
the future. It has been the claim of these oraci?
that they furnish cheaper insurance because they
simply provide for the present and let the future
take care of itself, The old-line companies, under
compulsory statutes, are required to set aside a
reasonable amount to guarantee the future as well as
the present. This is the fundamental difference
between assessment and old line insurance. In the
one we pay for the present, with no guarantee for
the future : in the other we pay for the present and
also sufficient to guarantee the face of the policy at
maturity. In the former the payments at the outset
are low, but they increase with the increasing risk
which comes with added years, while in the latter
the payments are substantially the same from first to
last, with a possibility of dividends as you grow
older and with the value of the policy increasing
year by year. The thoughtful man provides not
only for the present but for the future.”

membership.
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Fraternal The lllinois Supreme Cf)\m has re-
Alarmed. cently rendered a decision that has

given the Freternals a scare. As re-
ported in The Insurance Press™ the Court holds
that all the funds of a fraternal insurance order are
liable for taxation even though there may be death
claims outstanding against them, or even if checks
have been issued against it in settlement of the death
claims.  This will catch the Endowment Rank of
the Knights of Pythias, which is trying to accumu-
late a reserve, and expects to have some $400,000 on
hand by the time the taxes are levied, on April 1.
The Modern Woodmen has over a million on hand
at times, but may escape, owing to the fact that the
head banker lives in another state, Plans are being
made for a conlerence of the fraternals, either to
carry the case up or secure a repeal of the law. The
chief detriment to the faternals is that the decision
will injure the campaign for more adequate rates
and the accumulation of reserves, the opponents
claiming that such present provision is merely piling
up the members' money to be frittered away in
taxes. 1f the case is taken to the Supreme Court of
the United States the Endowment Rank of the
Knights of Pythias will have to make the case, as it
is the only fraternal chartered by Congress, and,
therefore, permitted to transfer its cases to the
Federal courts. The Knights of Pythias’ insurance
branch is peculiarly hit by the order, as it is not
able to invest its funds in the securities of Illinois
corporations, which are not taxed. At the time of
the revelations last year of the irregularities in the
investment of its funds by the Hinsey administra-
tion, the Supreme Lodge ordered that thereafter in-
vestments could only be in Government bonds.
These net less than 2 per cent.,, while the order can
get 3 per cent. on its bank deposits.

el
PELICAN AND BRITISH EMPIRE LIFE OFFICE.

At a meeting held in London, Eng.,on 28th
November last, the proposals submitted for effecting
an amalgamation of the businesss of the British
Empire Mutual Life Assurance Company and that
of the Pelican Life Insurance Company were unani-
mously adopted.

This change has been under consideration for
some months, The Pelican Co. is the oldest com-
pany in the world upon the Joint Stock principle,
confining its business solely to life insurance and was

founded in 1797. It has always held a highly re-
spected reputation amongst British life offices. The
following shows the position of each company and the

effect of their amalgation i—
Asurances

in force. Assots. 1‘n|‘|ul. Income.

British Empirer . oo 43,000,000 15.!‘0.-0 Mutual 2,000,000

Pelloan ..o covvnpinins 20,000 (00 7,000,000 500,000 0,008
TOtAlN . veses BER,U00,000  §23,000,000 14000000 §2,9000
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The main points in the proposal for a fusion of
the two Companies are :—

1. The reduction of all expenses of management
(including commission) in connection with the
Policies issued or taken over by the British Empire
Company to 10 per cent. of the premium revenue.
These expenses have for some years been in excess
of 16 per cent., so that on this item there will be an
immediate saving to the Members of 6 per cent.
upon the premium revenue of £270,000, or, say,
£16,000 for the first year. This large saving of ex-
pense will obviously make a substantial contribution
to the profits, and it is confidently anticipated will
place future bonus allotments to Members upon a
higher level than they have recently attained.

2. The present funds of the British Empire Com-
pany and their accumulations will form a specific
Trust for the benefit of the Members of that Com-
pany ; and the Mutual System will be continued in
its full application as regards existing Members, as
the whole of the divisible profits will belong to and
be apportioned among the Members solely.

3. All Policies and Annuities issuedor taken over by
the British Empire Company will thus exclusively
enjoy the protection of their own ample funds, and will,
in addition, be guaranteed by the Paid-up Capital
and other Shareholders’ Funds and interests of the
Pelican Company (which amount in total to up-
wards of £ 200,000) besides the uncalled Capital of
£900,000.

4. The Combined Company, under the name of
the * Pelican and British Empire Life Office,” will
be administered by a Board consisting of the Boards
of the two Companies, and the Staffs of the two
Companies will be amalgamated, The General
Manager of the Pelican Company will retire and will
join the Board of the Combined Company, and the
General Manager of the 'British Empire will become
General Manager of the Company.

Mr. A. McDougald, F.S.S., who has for some
time been the Canadian Manager of the British Em-
pire Life, will occupy the same position with the
Pelican and British Empire Life office.”

el

CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

The usual quarterly meeting of the C. F. U. A, was
held in Toronto last week, when the usual routine
business was transacted.

The Association met a delegation from the
Manitoba board of Fire Underwriters consisting ot
Messrs. W. R. Allan, President, Mr. Waugh, Vice-
President; W. T. Kirby and G. A. Woodman. The
extension of business in Manitoba was discussed
in a very satifactory manner. The stamping sys-
tem also came before the meeting.

T R ——
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INSURANCE INSTITUTE OF MONTREAL.

There was a meeting of the above Institution held
on the 27th ult., in the lecture hall of the Natural
History Society at which there was a large attend-
ance. The President, Mr. B. Hal Brown, informed
the members that the committee had not yet de-
cided where to engage rooms for the Institute. The
Council had nominated three new members for the
Executive, and 69 associate members had been
enrolled.

A paper wasthen read by Mr. J.S. Snasdell, of the
Sun Life Assurance Company, of Canada, on
« Frauds on Life Assurance Companies.” After a re-
ference to his long experience as a traveller and in
dealing with, “all classes of workers in the life field
and with all sorts and conditions of assured lives
and beneficiaries ” the author went on to distribute
the direct or indirect responsibility for frauds on life
companies amongst various classes of officials, He
placed no small blame upon * insurable interest and
assignments,” saying, “ I believe these two questions
are responsible for a great deal of speculative insur-
ance, and this class of business has caused and is still
causing heavy losses to life companies.” Heavy
losses were also caused by “ the indifference,
negligence, incompetence, or ignorance of local
or general agents and medical examiners, as well
amongst assured lives, beneficiaries and assignees.”
The Agent might defraud a company by over-
anxiety to swell the amount of his business, and by
conniving with others to commit a fraud. The Me-
dical Examiner may deceive or defraud a company by
incompetence or negligence or “connivance” with the
agent and others to pass persons, who have one
foot in the grave,” Or, he may injure a company
by over-carefulness, by which a life is declared
unsafe when really good. The Assured Life de-
frauds a life company * by misrepresentation and
concealment of material facts,” which, however, when
discovered, vitiates a policy. The author divided
beneficiaries into three classes, as, “ First, mother,
wife, children, etc.”, whom he regards as the most
legitimate of all beneficiaries, they having the greatest
insurable interest ; “second, heneficiaries and as
signees for value, who receive, or should receive only,
to the extent of their pecuniary interest in the life ;
and, third, beneficiaries and assignees who either have
no insurable interest, or, if such does exist, it is very
indefinite, and upon their shoulders rest some ot the
greatest frauds ever perpetrated on life companies,”

In regard to Insurable Interest, the author stated
that, “ it is almost impossible to find out just where
the line is drawn dividing the speculative or wager-
ing policy from the bona fide one,” but, “a bene-
ficiary or assignee must, of necessity, benefit more
by the continuance of the life of the insured than by
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his death.” The word *“ must” in preceding sentence
should be replaced by the word “ouzht," or
“should.”

Mr. Snasdell proceeded to make some thoughtful
remarks on insurable interest and commented upon
a number of legal decisions thereon, pointing out the
necessity of a company exercising the utmost
caution in all business arising out of * Insurable
Interest.” He gave in detail a variety of incidents
showing how frauds were perpetrated, also how they
were revealed and punished, From his own ex-
perience he narrated a case of “ mysterious disap-
pearance,” whicih nearly led to a policy being paid
on the presumption that the insured was dead, when,
after being missed for 814 years, he was found to be
residing in the Southern States. Cases of suicide
and murder, with intent to defraud life companies,
were given and this able and interesting paper was
closed by the following suggestions to life officers :—
First, scrutinize more closely the moral hazard of
every risk; second, look more closely into the
insurable interest of every beneficiary ; third, don't
have over-confidence, nor place blind faith in either
Field-men or Medical Examiners.

Mr. T. B. Macaulay and Mr. David Burke made a
few remarks on the subject of the paper, and com-
plimented Mr. Snasdell 01 its interest and value,
Messrs. R, Wilson-Smith, junior, R, Thicke, C. C.
Hole and Jackson contributed musical selections,

which were much appreciated.
e -

DEPOSITS IN THE CHARTERED BANKS,

The table on another page in which are given the
total deposits held by the chartered banks in a number
of years from 1887 to 1902, is a remarkable exhibit.
We Lelieve that few Canadians realize the rapid
growth of these funds, and in the United Kingdom
little is known of the development of Canada, The
following condensed data give an impressive idea
of the expansion that has taken place in the deposits
held by the banks since 1872 and of the extent of
their growth as contrasted with the paid-up capital :

Deposits, Deposits, Deposits, Deposits, Deposits,
1902, 1897, %87, 1878, 1872,
¥ § ¥ $ ¥
397,175,892 215,366,232 108,862,227 64,960,151 45,957,482

The paid-up capital at each of the same periods
as above, was :

Paid-up Pald-n Paid-n Pald-u Pald-u)
I‘.plu‘, l'nplur. Capital, Capital, Ca luz
1902, 1897, 1887, 147X, IH?'I,
71,137,510 62,285,196 60,845,785 63,137,640 45,003,436
Increase of paid-up capital #ince 1872 ooieeiviine 26,134,075

Percentage of increase...... vesess ssnsrssesss OS5 p.ocent,
Increase of deposits sinee 1872 .00 v vuivnrnoes 348,121,410
Percentage of inCrease. .ovoves voss sesssseses « 717 p. cent.
Excess of deposits in 1872 over capital paid up..... 3,954,047
Excess of deposits in 1902 over ¢pital paid up..... 326,041,382

In 1872 the capital paid up and the deposits were
nearly the same amount, whereas at this date the
deposits stand in proportion to the paid-up capital
as 5.58 to 1.00, that is, the deposits held by the
banks amount to more than 534 times their paid-up
capital.




DEPOSITS IN THE CHARTERED BAN

A TABLE SHOWING THE AMOTYT OF Pesiae
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People's Benk, N Boooooenes
Bank of St. Jean..oosner
Bank of St Hyncmthe. oo

Sammersile Baok ..o

Bank of British

sass s aanens

Columbin,ove \ .

S verdign Bank . cosscesvasses sesnsianane

Totale, cos sannvnes

BANKS. 1902 | p0l \
—————— — e s ————..—-\___—-
Bank of Montreal coaeserees 5,901,006 B, H8T,003
Caundian Bank of Con.merce. 51,783,380 51,145,616
Merchants Bank of Canada .. 21,823,529 19,578,928
Bank of Privish North Americn 15,120,931 15,008,75%
Tmperinl Bank cesesn s .\ 19 4%6 911 16,539,890|
Dominion Bank, cooass saneese 21,608 837 19,518,997
Molsons Hank . oone oeesesess 16,499,185 10,134,434\
Bank of Toronto seeeesesess ll 14,744,287 13.6"‘,51]‘
Quelwe Bank oo o0 7,303,771 T11047
Union Bank. o oo o cosvs s oeees RARTRIERE 1.4a7,m\
Bank of Hlamilton. e oo ‘\ 14,758,400| l2_348,999'\
Bank Of OUBWR. corerensses: “ 11,778,251 10,372,306
Bank of Nova Scotin ves ceee| 19,638,570 15,104,008
Royal Bank woeveesseness o] agTaame 12,748,169
Eastern Townships coeececeer \ 7,015,330 6,578,617
Bavk of Hochelaga coev e T | 7,709,600 6,881,367
Untario n...\;...............‘ R 991,261 8,003,162
Banque Natiovale . oovesuses ‘ 5,129,412\‘ 4,819,465)
Tenders Bank couiessereesess 0,465,322 8,241,620
Union of Halifax.coseeseees | 4,695,821 3,872,449
Standard Bank..oess veenal 9 TI21080 9,337,188
#Provincinl Bank coeevoveees 925,19 908,642
People's Bank. coes sessesnes 2,519,341 2,265,857
Halifax Banking Covesesneer 3,900,810 3,503,484,
Bank of New Brunswick ......‘\ 3 001,445 2,751,037
Western Bank.oee soes o] 1500048 3,384,959
Bank of Yarm« uth. cavess ....l\ 450,505 “O.Wi
Commercial of Windsor s [oaees senes 960,000
E.xchunge of Yarmouth -\ 236,173 208,864
Merchants Baok, P.F. lﬂ‘l!lJ.“ l,m(\,‘.too\ 1-@,12.(\
St Stephen's Bauk coeceeess | 313200 283,760

DEposiTs HELD BY THE

46, he 26
34,367,301
w.:m,w:.l
u,m.nzi
14,178,009
15,968,459
13,472,761
m,m.m“

7,020,147

0,209,2\1'.6\\
10,224,337

9,639 502
14,567,385|
1 ‘o:m,zsz":
5,600,200
6,037,266,
e.uc,ao'::
0,346,559
6,092,177
2.Mu,7sr4‘\‘l
7,um,:m"‘l

§25,013
1,800,482
3,242,007
2,282,114
1,861,834

240,806

e qr e s | e———————

e | e ———— e s fosasmapt

53,1!14 133
28,176,012
16,033,142
12,305,446
13,376,708
15,286,735
12,882,251
11,776,976
6,921,724
6,286,042
9,446,012
8,239,521
12,654,629
10,330,166
5,137,148
5,180,076
6,325,800
3,494,714
5,045,855
2,201,981
7,013,500

1,670,736
550,040
785,887
154,076
320,099
267 846
216,718
195,668
710,146
163,121

RS e e
eee| 397,178,892 364,604,084 310,500, 878| 272,

BANKS 1
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13,575,087
11,504,960
11,692,809
14,035,414
11,052,660
10,627,232
7,319,581
5,972,150
8,027,806
6,249,388
11,024 ,336
7,017,121
4,525,068
4,555,463
5,375,504
3,619,647
5,115,108
1,960,24)
6,539,914
3,663,196
1,.'.00,429“\
9,792,452
2,020,061
1 554,420
580,063
646,927,
159,595
288,486
283 865
9,802
223,637
sal.su’}
m,m“'

5,483,080  5.619,7 701

KS OF CANADA.

5 YEARS FROM 1887 1o 1902

@07 | 1190 1887

DA "RV
40,024,513 22,641,608 16,406,928

12.210,671| 9,254,462
12,300,71|  9.071560| 7,809,164
oaaeara BANLIGL| 6596665
loonse] 5706779 48183
ILa06,161]  T.90M1I3 6,316,308
J0.056,118| 6,808,767 6,812,350
0650,821] 6800106 5,249,088
164,208 B16TH| 4,326,008
saseore| 3as8.ce8) 183133
6,003,368 3,503,017 2.189,148
samail|  BOTLOV| 1,966,326
0,303,008 562619 38213
e,s:n.m“ gas0a1l| 2,144,398
4,195,152! 2,400,215 2,203,333
A,otu,onl pa2n700  9TA64T
938 4M6MT| 4,016,477
saenqes 1,183,204 1,411
0506690 1192209 euus enne
1,14239\1‘; 801,675 480,467
5,970.!195'»‘ 3,624,510] 3,123,619
g,500301 1620997 1,028475
La2sgnil 746,208 467,810
a,000,484| 1,869,610 1,300,355
2,066,060 1,607,401 1,238,6%
Lasesed  oameee|  @TaTl
sogms|  ASHTI6 3429
e 2032 163,016
125,880 139,467 69,610
LI8,908] oo e ereuse [sees susnee
a2 132000 165,838
aso,a1a| 163,390 enene
a8 36809 3698
goond6,  AIIBI| 433157
(00,348 50,M3ee e
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THE HOME SAVINGS BANK OF CANADA.

A notice is published in the last issue of the
« Canada Gazette " that:

« At the next session of the Parliament of Canada
application will be made for an Act for the incor-
poration of a Bank to be called “ The Home Savings
Bank of Canada,” with head office at the City of
Toronto, with the usual powers of banks under the
Bank Act and its amendments; also with power to
acquire the asscts and the good-will of the Home
Savings, and Loan Company, Limited, and to take
over its deposits, and to allot shares of the capital
stock of the Bank to the shareholders of the said
Loan Company in lieu of shares in the Company,
and to enter into agreement with said Company for
transfer of its assets and good will.”

It is an entirely new departure to transform a
Savings and Loan Company into a chartered Bank,
The “Home” Company has largely developed its
« Savings " department during many past years with-
out proportionately increasing its mortgage loans.
According to its report dated 3ist December, 1901,
the Company stood as follows :

Joint Stock Capital, 10 per cent, ‘paid thereon ..o vees $ 200,009
Reserve Fund.ooiee covasnnsnecoinans see sesene creee 200,000
Contingent Fund, ... coveiiiivianiiniasnaennans 45,000
Deposits payul»'e AILET NOLICE, syves sovssn sssnsscuss 2,424,71¢
Loans secured by mortzages of land..ooeeiooiiaaee 697,195

. land held for sale. oo

Loans on collateral recutities of stocks<, bouds and de-
DENLUPER . coe cavsss savnne soe S0 SEaD CAIRRES OIS . 1,839,802
Debentures owneld of Niagara Nuvigation Company. .. 95,160

80,791

The Home Company was created out oi the To-
ronto Savings Bank, which, after running from 1854
to 1879, was absorbed by the Company which is
now about being converted into a chartered bank.
The present position of the institution is excep-
tionally strong ; its loans are of such a nature that,
if so desired, the funds necessary to pay off the de-
posits could be secured sooner than the work of pay-
ing them could be eff.cted.

The amount paid on the capital will have to be
increased, which will be done easily and quickly,
It is, however, not likely that any material change
will occur in the list of sharcholders, as the present
ones are well able to cairy through the new financial
arrangements without outside help. There will
probably be some change made in the directorate,
but the management of the “ Home Savings Bank of
Canada” will remain in the hands of the present
officials, and the business will continue to be much
of the same character. It is understood that the
Company’s borrowing or deposit receiving powers
were exhausted, which necessitated a change of
organization {rom a Loan Company to a Baik.

—————
Mi. Romenr G Yares, who was recently appointed In-

surance Superintendent of Missouri, entered on hig dnties
on let instant,
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STRIKING TESTIMONY AS TO VALUE OF ELEC-
TRICALLY FIRE-PROOFED WOOD.

Testimonies as to the protective value of elec-
trically fire-proofed wood are appearing frequently
in the American papers. “The United States
Government Advertiser” of recent date published a
report of an interview with Mr., J. Jordan, assistant
superintendent of buildings, Washington, who stated
that the officials of the department regarded the
process of the Electric Fire-proofing Company as
the standard, Their experience led them to believe
that the fire-proof wood produced by the Electric
Company satisfied the conditions of the building
laws in all particulats, In response to the direct
question : “Did not Mr. Jordan regard the wood
prepared by the electric process as the ne-plus-ultra
of non-flammable wood 2" he answered, “1 do.”
He stated that although the vice-president of the
Company was far from being in favour with the
department, as he had made himself disagreeable,
still the department felt obliged to say that, * they
had no fault to find with the product of the Electric
Fire-proofing Company.”

Mr. Jordan was asked how it was that builders in
face of repeated rejection of alleged fire-proofed
materials continue to make an effort to use such
inferior processes? He replied, because it is some-
what cheaper, but if the builder would consider the
conditions he would find it cheaper to call in the
Electric Company. Mr. McGill, Chief Inspector of
the Department, stated that he would “stand” for
whatever Mr. Jordan had said as to the superior
merits of electrically fire-proofed wood.

As this wood has been and i still being largely
used for the vessels and other structures being built
by the United States Government, and its advan-
tages were recently so decidedly admitted by the
principal officials of the buildings department
Washington, the general adoption of electric fire-
proofed wood can only be a question of time. So
reliable a protection against the spread of fire should
be secured by all who are engaged in, or con-
templating the erection of buildings.

Al A

Tur Mostrear Creanisa Hovse figures for November,
1902, show an increase Over those of the corresponding
month of the previous year of seven millions of dollars:—
November, 1901.. .. . oo o . 880,681,683
November, 1902, S b ..$92,701.919
The total bank clearings for Montreal, In October of
present year, $107 848849, were the highest in the history
of the metropolitan clearing house.
The clearings for the eleven months of 1902, amounting
as they do to $1,010.000.000, warrant the prediction that
the total for the present year will reach $1,100,000,000, an
(nerease of twe hundred millions orev the total of any previeus

year,
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PRESIDENT ROOSEVELT'S MESSAGE.

The Message from the President of the United
States read before Congress on the 2nd inst. is a very
colourless deliverance. All the powers and the in-
terests to which it makes any reference will accept
it as being void of offence. Mr. Roosevelt discusses
several delicate topics from the standpoint of one
who thinks there is © much to be said on both sides,”
but who declines to pass judgment regarding either
of them. There is toe evident a strain after non-
committal utterances to give the Message the force
which lends effective influence to a document emanat-
ing from the chief ruler of a great commercial na-
tion. A large portion of the Message is taken up
by such reflections as are appropriate in an editorial,
but out of place in a State paper. The country
justly expects a Presidential Message to announce
what policy has been decided upon by the Govern.
ment, what are its objects, what the prospects of its
success, what the Government I as done and what it
intends doing, cach stated specifically, are of vital
interest to the people and to the world. But
strings of semi-philosophical, moral reflections upon
existing or possible conditions, have no interest nor
any value commensurate with the disnity of their
source or of the occasion on which they were uttered.

In preparing his Message the President was like
a driver passing over a narrow ridge with a ditch on
cither side of the road. 1f he had condemned
Trusts because of their being organizations to
control and monopolize the prices of certain mer.
chantable products, he would thereby have antagon-
ized organized capital, and by direct inference have
also offended organized labour, for a Trust and a
Trades Union have the same economic basis. He,
however, intimated that some action should be
taken “to do away with any evils” in these corpora-
tions.

In regard to this the President said :—

« | believe that monopolies, unjust discriminations,
which prevent or cripple competition, fraudulent
ovcr-capi!aliulion, and other evils in trust organi-
zations and practices which injuriously affcct inter-
state trade can be prevented under the power of the
Congress to * regulate commerce with foreign nations
and among the .everal states ' through regulations
and requirements operating directly upon such com-
merce, the instrumentalities  thereof, and those
engaged therein.”

We should have liked to hear the views of Mr.
Roosevelt as to the method of eradicating these evils
by legislation without interfering with * ke inviolabil
sy of property,” which he declared was “a funda-
mental base of civilization,” He considered that a
reduction of the tarifi would be © wholly ineflective
in reaching the evils of the trusts,” and deprecated

tariff revision while the country was so prosperous.

In regard to the labour and capital problem the
President drew a pérallel between Trusts and Trades
Unions. He said :

« Exactly as business men find they must often
work through corporations, and as it is a constant
tendency of these corporations to grow larger, so it
is often necessary for laboring men to work in fede-
rations, and these have become important factors of
modern industrial life. Both kinds of federation,
capitalistic and labor, can do much good, and as a
necessary corollary they can both do evil.”

Capital and labor should each “conform to the
fundamental rules of obedience to the law; of in-
dividual freedom ; of justice and fair dealing towards
all”

The Message announces that reciprocal trade rela-
tions will be established with Newfoundland ; that
the Isthmian Canal will be built ; that an all Amer-
ican Pacific cable will be constructed to the Philip’
pines. He urges legislation to protect game, to
develop Alaska and to promote agricultural interests.
The Presidential Message of 1992 is remarkable for
its having not an irritating phrase calculated to
wound the susceptibilities of any foreign power, of
disturb any domestic interest.

PRS-

CLOSE OF NAVIGATION, 1902.

-

The close of navigation indicates a condition
which puts a heavy handicap on the port of Mont-
real, as it does also on all the river and lake ports of
Canada. We are so familiar with railway facilities
that it is difficult even to imagine how the business
of the country was conducted in the winters before
these modern necessities were built. The truth is,
there was little business transacted in those days
when transportation by water was suspended, when
wheeled vehicles were useless, and sleighs fur from
reliable for long trips. When we consider that this
port is closed every season for five months its de-
velopment has been remarkable.

The shipping business since May last has not been
as profitable as was anticipaied. The two drawbacks
are, high rates of marine insurance and excessive
competition. The removal of the first difficulty is
understood to be engageing the serious attention of
the Government, the mini-ter of Marine and Fisheries
having expressed his determination to make every
effort to improve the navigation ot the St. Law
rence. The competition trouble is a very com-
plicalcd qucslion which, in the long run, will cure
itself,

The number of vessels which arrivel in Montrea\
this season was 757, against 742 last year. The
total tonnage of last season was 1,453,043 which was
exceeded this year by about 75,000 tons.  All the

accidents in the channel arose from incompetent
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navigators. A new feature was the dispatch of the
Allan liner Ontarian to South Africa, and the Flder-
Dempster liner, Melville, both with full cargoes of
Canadian produce. The ocean passenger traffic in the
past season was satisfactory, the Montreal steamers
being much favoured by American travellers.

The Richelieu and Ontario Navigation Company
did an exceptionally good business. The excellent
service they provide for tourists being well appre
ciated.

The harbour and its frontage have each under-
gone considerable improvements this year. The rail-
way tracks have been more commodiously graded; the
King Edward pier has been finished.
now a streeet railway track all along the harbour
front which is part of the city's electric car system ;
the improvement of a portion of the harbour will
probably cause permanent sheds to be built on the
wharves. Work on the elevator is progressing and
is regarded as promising to be one of the finest
structures of this class.

The Customs receipts have been larger than cver
before, as compared with 1901, they were $6,486,-
744 against $5,485,767, an increase of $1,000977
this year. It is pleasant to record the kindly at-
tentions paid to seamen who visit this port. When
sick they were cared for medically and visited, in
case of death they were given Christian burial with
every token of respect. Local artists, amateur and
professional, gave 32 concerts for the sailors, indeed,
ng was done to minister to their comfort,

There is

everythi
their pleasure, their protection and general welfare,
From the vice-regal party down to S.S. stokers
Montreal receives praises for hospitality.

el

THE ETERNAL SNOW QUESTION.
POTTERING WITH A BIG PROBLEM.

The Charter Revision Committee of the City
Wednesday resolved to ask the Legislature
the city to

Council on
for power to pass a by-law authorizing
clear the snow from sidewalks and charge the cost to
The civic authorities have always
and as though

the proprietors.
dealt with the snow problem timidly,
snow were in Montreal an occasignal phenomena and
a mischievous contingency more or less remote. It
is pretty well known that we may reckon with what
amounts to positive certainty upon a snow fall of
nearer ten than five feet every winter. It
thoroughly realized that this snowfall may occasion
the greatest discomfort and may be a great and
costly obstruction to business. Our methods of
dealing with it are worthy of a backwoods village
During the present year the management of the
Street Railway Company displayed a willingness to

15
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upon which the Company has its tracks. There is
not the slighest doubt that the Company could do the
work for a small fraction of the cost incurred by the
city in doing it, and do the work much more effec-
tively. Unfortunately, the Council took so long in
preparing specifications and inviting tenders for
doing the work on a patch work system, that a
whole season has been lost. The matter is one that
might very properly have been arranged by direct
negotiition between the city and the Street Rail-
way Company. The work is now done by the city
and half the cost charged to the Company. The
Company can and the Company alone can do the
work at less than half the present cost. Common
sense would seem to suggest that no red tape should
stand in the way of an arrangement so mutually
beneficial.

The power now asked trom the legislature for
dealing with the question of the snow on the side-
walks will be of some service in providing for the
removal of snow in front of vacant lots. But what
is needed is a comprehensive scheme for clearing the
sidewalks generally by united action, The work
will never be done satisfactorily or economically by
It seems a pity to ask the Legis-
Fivery house-

individual effort.
lature for such pottering powers.
holder in the city has to expend, either in money or
in labour, an appr ciable sum for clearing sidewalks
This sum could be greatly reduced if the
tackled by the aldermen.
owtogoa

in winter.

problem were vigorously

The city pays enough for broken legs n

great way towards clearing the sidewalks.
-> -

EASTERN TRUST CO. A STATE DEPOSITARY.

The Eastern Trust Co. of New York, has been
.'\pp«vintml one of the State (‘(‘p!“i(.\'it‘\ of State
funds by the State Banking Department.  This

company is already a city depositary, and also a

depositary for margin accounts of the Cotton, Pro-
Juce and Coffee Exchanges.
el A

FIRE AT RAT PORTAGE LUMBER CO:

The following companies are interested in the
above fire which occurred on the 27tn ult 1 —

Etoa.... cons vee $5,000 North Ameriea. ...oee $5,000
Atlas..... 7,600 North West. ....e..c0e 1,000
Caledont 7,600 North Brit. and Mere, 19,000
Commercial Union.... 10,000 Northern..ooeessees X
Connectictt . ves s cosss 3,000 Norwich Union oo 1,500
Guardian ..oees cevess 12,600 Phenix of Brooklyn... 3,000
Hartford . oo cove.seos 4,000 Phonix of London. ... 12,500
Bull ccoosecrvesscver 7,600 Quebee 5,000
Law Uni nand Crown, 5500 Royal..oo e 12, 00
Liv. & Lon & Globe., 7,600 Scot. Union & Nation®l 13,500
London & Lancashire, 7,500 St ceveves coe 5,000
London Assurance.... 5,000 Unioneess coceseccsces 1,000
Manchester . cooenivees 5 000 Western seees vosssess 0,000
Mercantile....o sespdns 5,000

Nationa! of Ireland... 10,000 Total... ....2i5,()00

undertake the removal of the snow from the streets

Loss about %0 per cent.
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AN IMPERIAL COURT OF FINAL APPEAL. .

(Communicated. )

The first practical step towards the federation of
the Empire will, in all probability, be taken in the
near future. For it is one as to the advisableness of
which there will hardly be any difference of opinion
cither in the United Kingdom or in the.colonies
That step will be the creation in London of such a
court of final appeal as will give satisfaction through-
out the colonies—that is to say, throughout the Em
pire at large.

The objections system are tersely

to the present
and pointedly st ted in an article on this subject in
the “ Ninetcenth Century,” by Mr. Justice Hodges,
Australia.

of Melbourne, There are at present two

tribunals of final appeal in the Empire—the House
of Lords and the jmhci;\l Committee of the Privy
Council, The former is the court-of final appeal for
the United Kingdom, the latter is thejcourt of final
appeal for India and the colonies. Each tribunal is
independent of the other. Fach states authorita-
tively, and, as a court of last resort, what the law iss
and the decision of each is final, It follows that a
proposition which may be afirmed as law by the
Judicial Committee may be negatively by the House
of Lords, and thus we have the legal and lngica‘
absurdity that, theoretically, the affirmative and the
negative of the same pmpmiliun are cach true for
different parts of the Empire.
British merchant resident in Canada or Australia
and one resident in England may, therefore, be de-
if the case be
Australian

A dispute between a

termined in favour of the plaintiff
originally tried in a Canadian or an

the same case, if it had been
in England, and so had
might have been

This is an

court ; whereas
originally tried in a court
gone to the House of Lords,
decided in favour of
eminently uns tisfactory state of affairs.

Another objection is that, the Privy Courcil beir g

Court of Appeal from the

the defendant,

the ultimate Colonies, if
that tribunal has decided the principle upon which
a case turns, such decision, in theory, puts an end to
all doubt, and

that lawyers would be able with confidence to give

it might conscquently be supposed

their clients an advice based upon that decision.
But, as matters stand, the lawyers cannot do any-
thing of the kind. 1f colonial swtors and their
counsel could be surc that the Judicial Committee
would be composed of the same members as when
the previous decision was given, they might act with
some feeling of certainty.  But there are persons
who are members of both cou ts, When the later
comes to be heard, some members who were not
present at the previous decision of the Judicial Com-
mittee may take part in this later determination,
and may not approve of the previous decision of

the Judicial Committee, but may approve of the
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previous deci<ion of the House of Lords to which
they may have been parties : and these, by their
number, their arguments, or their influence, may
bring about a decision in accordance with that pre-
viously given by the House of Lords, and, while
not expressly overruling the previous decision in the
Privy Council, may have rccourse to the process
known to lawyers as « distinguishing " jt—-which, in
some instances, is little other than a polite way of
indicating that it is overruled.

But there are other and perhapsstronger objections
still.  There is a general feeling that the yudicial
Committce 13 inferior as a lesal tribunal to the House
of Lords, The statute which has been called the
Constitution Act of the Judicial Committee says:
« And be it enacted that two members of His
Majesty's Privy Council who shall have held the
office of Judge in the Fast Indies or any of his Ma-
jesty's dominions beyond the se, and who, being
appointed by that purpose, shall attend the sittings
of the Judicial Committee, shall severally be entitled
to receive, over and above any annuity gr.mted to
them in respect of having held such office as afore-
said, the sum of four hundred pounds for cvery year
during which they shall so attend.” But at that
limc—lS;}—-nppc;\ls from India and the ciown co-
lonies were practica'ly the only .\ppcalsheard by the
Judicial Committee, and what was an adequate pro-
vision then may be insufiicient and unsatisfactory
now, when the self-governing colonies have come
into existence and have rapidly risen in magnitude
and importance. The qualifications mentioned in the
section quoted do not seem to be exactly those that
specially qualify to adjudicate upon a Canadian, an
Australian or a South African appeal, nor does it
appear that persons appointed under this section
likely to possess the freshness and  vigour of
grapple with decisions deal-

s ——

are
intellect necessary 10
ing with the policy ofa whole serics of acts pass=
ed for the purpose of meeting the circumstances
of a new British community under new conditions.
Some colonial judges have been appointed to theJudi-
¢ial Committee, but as they yre actively engaged in
or have hitherto been actively engaged in, the dis-
charge of their official duties in the colonics, they
may find the Ju licial Commiitec engaged in hearing
appeals from Wheir own decisions,

The remedy suggested by Mr.
this unsatisfactory state of things is the creation oj
a new court of final for all his Majesty's subjects,
whether in the United Kingdom or in India and
in the colonies. What reason, he asks, is there
for keeping in existence two courts of final appeal ?
We have one King and one suprome parliament that,
Jegislates for the whole Empire. It would be im-
possible to carry on the business of the L mpire
with two supreme parliaments. Why, then, snould
we not have but one supreme court of final appeal ?

lustice Hodges for

, A il
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PROMINENT TOPICS.

More unlikely things have happened than the
amalgamation of the Metropolitan Bank of Canada
with another Ontario bank, rumours of which are
afloat, but, so far, lack confirmation.

. % =

The gossip which has been freely indulged in re-
specting the alleged association of the Canadian
Bank of Commerce with the Metropolitan Bank,
Toronto, the new institution beins rumoured to be
an offshoot-annex of the second largest bank in
Canada, has no foundation in fact. Some
imagination is too fertile, and the realm of finance

one's

and business is no place for its exercise.
L . -

There have been no new developments in re the
Grand Trunk Pacific Railway. Mr. Hays, General
manager and Vice-President of the Grand Trunk, has,
however, stated positively that the Federal Govern-
ment will be applied to for subsidies on behalf of
the new project. The Premier will need all the
strength he can acquire during his visit to Hot
Springs to cope with the new and complicated rail®
way problems that will be presented next Session of

Parliament.
. Ll L]

Amendments to the city's Charter are being
discussed, some of which are not without a reason-
able foundation, others quite trivial, none of suffi-
cient importance to justify upsetting the present
conditions.  While it is quite easy to suggest amend-
ments to any Charter, it is forgotten by those who
speak lightly of such mat'ers that frequent applica-
tions to the Legislature for changes in the Charter
have an injurious effect on the credit of the city.
Asking for changes frequently is regarded as
evidence that our rulers do not know their own
minds, and are inexperienced and inexpert in city
affairs. Therei is always a danger of the occasion
when an application for amendments to the Charter
is made, being taken advantage of to seriously
disturb arrangements whose continuvance is of vital
importance to the city's wclfarc,.and its financial
management, * Let well alone” is a good motto,
and the inscription on a gravestone is worth think-
ing over, w1 was well, I tried to be better, and—

here 1 am.”
» - *

A new bank is projected to have its headquarters
in Winnipeg, with branches throughout the North
West to be known as the North West Bank of
Canada. A charter will be applied for at the next
Session of Parliament.

.

The pulp and paper manufacturers who employ
20,000 men in Canada have decided to ask the
Government to place an export duty on pulp wood,
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An official is needed in the city whose duty it
would be to inform the police of the change of
scasons and other periodic occurrences aftecting
their duties. It is now several weeks since winter
commenced with a fall of snow and a frost that
sheeted the sidewalks with ice. Yetthe police seem
to be still ignorant of those changes, for they have
taken no steps to enforce the by-law regarding dan-
gerous sidewalks, or even to warn citizens of their
duty regarding them. The consequences of this
neglect are already very serious,  One case is espe-
cially deplorable as it may entail life long lameness
upon the sufferer, a youny woman who fell on Peel
street and broke her thigh. Had the by-law been
enforced that would not hav: happened and the city
would have been saved heavy damages.  Several
other accident cases have occurred owing to the
scandalous neglect of the police and of citizens, who
ignore the by-law because they know that the police
ignore those who break it, as such offenders only
follow police example. Better things were expected
from the present Chief the of Police. Sufferers from
insomnia should be sent to the City Hall where the
atmosphere acts like an opiate, paralyzing energy
and inducing the quietude of “ Sleep that knits up
the ravelled sleave of care.”

* &8

The English government has this day closed all
the ports of the United Kingdom against the en-
trance of animals from the States of Maine, New
Hampshire, Vermont, Massachusetts, Connecticut
and Rhode Island. Cargoes now on the ocean will be
specially investigated on arrival.  This order closes
the port of Boston against cattle for export, but,
strange to say, there is nothing in the order to pre-
vent cattle from the above states going forward to
Great Britain by way of New York. Indeed, the
shippers of that port are calculating upon the Boston
trade being diverted to New York. As both the
Canadian Pacific and the Granl Trunk trains cross
one of the prohibited States they will not be able to
carry cattle to the seaboard, hence the only route
open for exports of animals from Canada is the
Intercolonial.  The foot mouth disease, the
dread of which has caused the embargo on Ameri-

and

can cattle from districts where it exists, is remarkably
infectious. Dr. Austin Peters, chairman of the State
Cattle Bureau, says: * Cattle passing over the same
road traversed by infected animals will contract the
disease. Only the most stringent quirantine will
prevent a scourge hitherto unknown in this country.”
The British authorities, therefore, cannot be justly
blamed for taking the sterncst precautions agaiinst
the entrance of such an enemy.
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WHEN MARINE AND FIRE POLICIES
OVERLAP.

A case was recently decided in the Commercial
Court, London, Eng., arising out of conditions cre-
ated by a marine and a fire policy covering practically
the same risk. When goods are being removed
from a vessel to a wharf and there to be temporarily
stored awaiting delivery to the consignee, they are
apt to be left uncovered by insurance, as the policy
which has covered them when on board ship has
been held to expire immediately the goods are
removed from the vessel, There is, indeed a time
when the goods are neither afloat nor ashore in their
entirety, as described in a policy. for part of them
have been landed, part are in transit from the hold
to the wharf and part ar¢ «till on the vessel. Marine
underwriters naturally do not care to be liable for
loss by fire when the goods they have insured have
been putaway from the ship, unless an extra premium
is paid for this extra risk, and merchants as naturally
desire to have their goods covered until they are sO
placed on a wharf or in a warchouseas to be covered
by a fire policy. As put by the “ Observer” the
matter stands thus i—

« Goods in warchouses are almost always insured
under floating policies with fire insurance companies,
and the fire policies contain a clause exempting the
companies from liability in respect of any damage
insured under a marine policy. Thus it happens
that goods which are being transferred from a ship
to a warchouse against damage from
fire under marine pc licies, but not under
cies. In the case referred to above some jute was
burned while on the quay at Dundee.  Disputes
arosc asto whether the Westminster Fire Office, which
had insured the land risk, was liable, of the Re-
liance Marine Company. which had insured the
marine risk. The Westmirster Office ultimately paid

are insured
fire poli-

the claim in return for an assignment of the marine
policies, and then proceeded against the Reliance
Company extended the
marine risk to goods while temporarily on the quay.
The Reliance Marine Company maintained that their
risk was at an end, as the jute had been discharged
and safely landed, but Mr. Justice Kennedy held
that the goods had only
on the quay
special clause under
been extended, and

under the clause which

been temporarily placed
and were, therefore, covered by the
which the marine risk had
for which an extra premium
was paid. The decision, says * The Times,” appears
to be regarded by underwriters as just. The rela-
tions, however, between marine companies and un-
derwriters and fire companics are not very cordial,
and the clause under which the fire companies de-
cline to be liable for any loss which is covered by
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marine policies is a good deal resented, It is felt
that where marine and fire policies overlap—as under
the conditions of daily busines is often praclicully
inevitable—losses which are common to both should
be shared cqually.”

POLICY VALUES DEDUCED FROM THE MORTAL-
ITY EXPERIENCE (1863-1893) OF BRITISH
LIFE OFFICES.

At a meeting of the Faculty of Actuaries In Scotland,
held at Bdinburgh, 10th Nov. last, a paper was read on
above topic, by Mr. James Chatham, F. F. A, F LA,
gecretary and actuary of the Scottish Life Assurance Co.,
which is reported as follows in “The Insurance Record” i —

Mr Chatham pased his caleulations upon the “Grouped
Saect and Ultimate” rates of mortality obtained from the
unadjusted observations in the manner explained in his
recent paper on premiums. The period during which se-
lection was assumed to exist was ten years, and the obser-
vations at five consecutive ages at entry were grouped to-
gether, and the results assumed to relate to the central
age of the group. Notwithstanding that the unadjusted
observations had been used, the results were found to be
very regular. The rate of interest used in the calculations
was, as before, 3'u per cent.

The select policy values thus obtained formed the stand-
ard for the comparisons given in the paper. They were
pased upon the experience of each section in the New Ex-
perience to which the class of policy dealt with related,’
For shortness they were generally called “New Select.”

The classes of assured lives dealt with were (1) whole:
Iife, males, (@) with profits, (h) without pruﬂln;(‘.’b whole-
life, females, (@) with profits, (b without profits; 3
limited payment, with and without profits, males; (1) en-
dowment assurances, with and without profits, males.

The principal tables used for comparison were the Hm
and the Om, and he gave the ratio per cent. of the policy
values he had deduced from the New Experience to the
values according to these tables, thus showing at a glance
whether the standard values he had adopted—the gelect
policy values deduced by him-—were greater or less than
the values with which they were compared. In all the
clagses, except those relating to females, he gave three
ratios, (1) New gelect to Hm: (2) New Select to Om; (3)
Om to Hm: but in the first class the last-mentioned ratio
was given for one gection only, namely, the with profits
section. The ratios of the New Select to the Hm and Hm
(5) and to the Om and Om (5) were also glven for that
gection, and for endowment assurances In the female
class it was only necessary to give the first two ratlos,

Tables of these ratios for quinq\wlml:\l ages at entry and
various durations were then submitted, with explanatory
remarks

The conclusions arrived at
summarized as follows:—

Dealing, first of all, with whole-life with profits assur-
ances on the lives of males, the
which differed on the whole very little from those of the
Hm. The former table gave larger values than the latter
at the younger ages at entry, and smaller at the older.
Speaking some time ago, he had given the results of a
valuation of this class of poliey in a young office at 3 per
cent. interest Leaving out of account honus, the reserve
by the Om Table was 1.22 per cent. greater than that re-
quired by the Hm Table that is to say, If the Hm reserve
was 100, the Om reserve was 101.22. 1f, however, bonus
was taken into account, the Om reserve was reduced from
101 22 to 100,46, a very material reduction. He had added

in the paper may be briefly

Om Table gave reserves
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that old offices with large bonuses would have very little
dificulty indeed in passing to the Om Table. Since then,
an old office with large bonuses had made a valuation of
this class, and it was stated that the reserve required by
the new tables was actually less than that required by the
old Institute tables.

Both the Hm and Om policy values fell considerably
short for a long time of the values required on a select
pasis. Even after the lapse of ten years from entry the
policy values fell short by about § per cent, and it was not
until about forty years had elapsed that they came up to
the required standard. This was rather disappointing, but
perhaps it was inseparable from the employment of an ag-
gregate table. One would have preferred, however, if the
required standard had been reached more quickly. Even
the Hm and Hm (5) values were, as a rule under the
standard, but they came up to it more rapidly, namely, in
about half the time. The Om and Om (5) Table was not
nearly so good in this respect as the Hm and Hm (H).

On the other hand, the reserve made by the Hm and Om
Tables for without profit assurances, males, and for assur-
ances on the lives of females, was larger in proportion—in
many cases even larger than was necessary,—and this
would, to some extent at all events, make up for the de-
fiency above-mentioned.

There was one point which could hardly have escaped
notice, and that was that he had frequently been obliged
to exempt age at entry twenty-two in his remarks. This ap-
plied to all the whole-life assurances, whether male or
female, with or without profits, It was evident that there
was some special feature in the mortality of the group of
which that represents the central age.

Coming now to limited payment assurances, they had
found that the policy values of the Hm and Om Tables ap
proximated much more clogely to the required standard
than in the case of whole-life with profit assurances. ‘T'he
Om Table was, on the whole, better than the Hm.

Lastly, they had seen that for endowment assurances
the policy values of the Hm and Om Tables approximated
‘even more closely to the required standard, the latter heing
the nearer of the two. The Hm and Hm (5) and the Om
and Om (5) Tables gave better results etill, but even they
fell short of the required standard. The Om and Om (H
was in this class superier to the Hm and Hm (5).

In conolusion, he might remind them that bonuses would
affect the comparisons they had been making. As the
mortality in the Om and the Om (5) Tables was, as a rule,
lighter than in the Hm and the Hm (5) respectively, it fol
lowed that for whole-life assurances the reserve required
for bonuses by the first-mentioned tables would be less, so
that the differences between the policy values would not be
g0 great when bonuses were taken into account. When,
however, the Hm and Om values were compared with the
New Seleet the value of the bonuses in the last-mentioned
came between the Hm and the Om, and bonuses would
therefore bring the Hm policy values nearer the New Se
lect, and take the Om further away.

In the case of limited payment and endowment assur-
ances, the reserve for bonuses by the New Select tables
was less than by the Hm and the Om, and, therefore, the
policy values by the last-mentioned tables were brought
nearer to those of the New Select, and the Hm nearer to
the Om, when bonuses were taken fnto account

It should be borne in mind that the reversionary bonuses
from a given cash surplus would be larger by the Om than
by the Hm Table The reversicnary bonus by the New
Select in similar circumstances would be less than the Om
in the case of whole-life participating assurances, and

greater in the case of limited payment and endowment
assurances,

INSURANCE AND FINANCE CHRONICLE. 1571

PERSONALS.

Mi. Frasxk Hoprroway, of Quebec, spent a few days in
this city, visiting the head offices of the Companies he re-
presents in the ancient capital,

Mi. G. N, Moxcen, has been elected a director of the
North British and Mercantile Insurance Company, in suc-
cession to the late Mr. Henri J. Barbeau. Mr. Moncel is
well known as the manager of the Masson estate and ex-
ecutor of the Vietor Beaudry estate. He was recently ap-
pointed a director of the Montreal City and District Sav-
ings Bank. The Board now consists of Mr. Archibald Mac-
pider, chairman; Hon. George A Drummond, Mr, Charles
F. Sise and Mr. G. N. Moncel.

Mi. AvGustus HENDRICKRS, F. 1. A., Actuary and Resident
Secretary in London, of the Liverpool & London & Globe
Insurance Company, was recently presented with a hand-
some service of plate in honour of the fiftieth anniversary
of his entering the gervice of the Company.

Mi. Sipyey Ssmirn, who was some time with the West-
ern, of Toronto, in its Birmingham office, has received an
appointment as inspector of agents of the London Guar-
antee and Accident Company.

Mi. Youna, consulting actuary of the Commercial Union
has resigned.

Hotes and Ftews.

At Home and Abroad.

Orrawa  Crearixag  House Total for week ending
Nov, 27, 1892:—Clearings, $1 501:  balances, $409,0564.
Corresponding week last year, clearings, $1.3¢ 5695 bal-
ances, $1566,028, ’

Mi J. Herox DUNCAN, fire manager of the Royal Exchange
Assurance Corporation gince 1390, has retired, He was
formerly assistant secretary of the Royal Insurance Com-
pany at its home office,

InstRANCE INsTITUTE OF  ToRoNTO We are  favoured
with the circular of the Educational Committee of this In-
stitute, which will have attention in our next issue. It
came too late for this week's

Tuk INTERNATIONAL MERCANTILE AGENCY Co., of this
city, has no connection of any kind with a concern of the
same name in Toronto and Hamilton,r gpecting the alleged
financial difficulties of which statements have recently ap-
peared in the press.

-
CONCEALMENT 0F A Materian Faor, which is frandulent
if designed, and though not designed which varies materially
the object of a policy and changes the nature of a risk,
has been declared by the Louisiana Court of Appeals, to
void the contract

SovTi Armica.—Publie notice is given that, owing to the
abolition of martial law in the Cape Colony and Natal, per-
sons wishing to land in these colonies are no longer re-
quired to be provided with permits.  Permits are, however,

still required for the present for persons wishing to pro-
coed to the Transvaal or Orange River Colony, and may be
had on application at the Department of the Secretary of
State, Ottawa,
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By WHAT MEANS WAS Mu. CARNEGIE 80 far misled as to
say at St Andrew's, that, «Canada gives no promise of
much increase in population or lndultrlull-m'.'" It he had
read this journal he would not have made such a blunder.

Tur MUTUAL Firg INSURANCE CoMrasy, of Montreal,
glves notice that it will apply to the Parliament of Canada
at its next gession for power to create a capital and to
change its name into that of “Montreal Fire Insurance
Company.”

Tur RAaLway PASSENGERS ASSURANCE CoMpraNy has re-
ceived a license from the pominion Government to trans-
act “Guarantee Insurance Accident Insurance and Sickness
Insurance” Mr. Frank Hamilton Russell is the chief agent
in Canada, with head office at Toronto

100 LARGE A sunrLus,” 18 gald of fire insurance com-
panies by gome critics Suppose, however, there occurs a
conflagration which, as has frequently happened, creates
claims exceeding the surplus, the objecters to a large sur-
plus would denounce companies for not being prepared to

pay such claims.

Sruant 8. ScorT, the employee of the London Assurance

wnlon. plo-ndvd gulity to embezzlement at the Old
Balley on the 21st ult,, and was gentenced to eighteen

months’ lmprhunnwn! Scott s stated to have “acquired”
$18,600 of his employers’ money in the past nine years.

Baeuity Fine INSURANCE COMPPANY. At a recent meeting
of the Board of this Company, the resignation of Mr, A.
Campbell as president after five years' gervice, was con-

sidered, and Mr. Thos Crawford, M.P.P., Toronto, was
elected as president and Mr. C ¢. Van Norman, vice-

president

Tur MODERN NatTionalL Reserve ASSOCIATION, @ fra-
ternal insurance organization, has been started at Charles
city, lowa The announcement says that it will take in
both men and women wrake in” Is a correct expression,

says “The Insurance Press.”

Tur SOLAR AND graxpann TiME question has again turn-
ed up in a dispute as to the hour when a fire occurred.
Some day it will be generally known that, us regards any
local fire, it is wholly jmpossible to ascertain when it oc-
curred, according to golar time, unless a scientific observa-
tion is taken at the moment the fire breaks out. Solar time
varies according to the season as well ag the locality

M. Ronert Canmic wuart has been chosen to sncceed Mr.
¥. W. Lance, who retires after forty years' service as Lon-
don Secretary of the North British and Mercantile Insur-
ance Company Mr. Carmichael joined the London office
of the Company in 1804, and his selection for this fmportant
position is testimony to the efficient service he has render
od the Company during the past elght years “Commercial
World ”

“ALn T Tivp Snovise vp RaTes “--In answer to this
common charge against fire companies. The Insurance
Press”’ remarks “In 1894, the people paid an average rate
of $1.11 per $100 of insurance. The average rate in 1895
was $1.09, in 1896 §1 07, in 1897 $1.02, in 1898 96 cents—ap-
parently & “ghoving” down for a period of five years. In
1899 the average rate rose to 97 cents, In 1900 to $1, In 1901
to $1.06. Thus the ‘shoving up’ has been merely a re-
storation of former rates, which at the time they were pald
were not regarded as excessive "

AUSTRALASIAN GOODS IM1ORTED INTO GERMANY, last year,
are stated by the New Zealand “Trade Review,” to have
amounted to $26,970,000, $17,075,000 was wool;
$4,260,000 lead ores and $1,475,000 wheat and grains. The
German goods fmported into Australasia were valued at,
$13,066,000; iron goods, $3,160,000; planos, $1,750,000; drugs,
$1,045,000,

AN AMUSING INCIDENT, which is also not altogether lack-
ing in tragic features, is reported from sumpter, 8. C, by
“The Insurance Field.” “A certain church in that city
carried $8,000 in the North British and Mercantile, repre-
gented by the Sumpter Agency. The rate was 66 cents per
annum A Mrs. Moses, who represents the Royal Ex-
change, succeeded in gecuring $2,000 of the line. She sent
a description of the risk to the home office and asked that
a rate be named. The company replied that such a risk
should not be written at less than 1 per cent, for three
years  The $2 000 was accordingly written at 1 per cent,
This opened the eyes of the church officers, and they asked
the Sumpter agency how about that $6,000 at 1 per cent.
per annum This made the agency manager mad, and he
made reply by offering to write his end of the line at %0
cents for three years. There the matter stands.”

HoxoURs FOR INSURANCE OrriciaLs.—The Insurance Ob-
gerver” gives the following list of “Birthday Honours'' con-
ferred on insurance officials: —Sir Jos. Cockfield Dimsdale.
Bart., M.P, who has been made a Privy Councillor and
K C.V0, is a director of the Standard Life; Mr. Augustus
Prevost, Governor of the Bank of England, who has been
made a Baronet, is a director of the Guardian; Mr. Henry
Seton-Karr, M P., who has been knighted, is the chairman
of the New Era; and Mr. Sheriff Truscott, who has received
a similar honour, is a director of the Star Life; Mr. George
Christopher Trout-Bartley, J P., M.P., who has been made
a K.C.B,is on the B yard of the National Mutual; Sir James
Lyle Mackay, K.C.LE., who can now add G.CMG. to his
orders, is a director of the British and Forelgn Marine;
Co'onel Sir Robert Nigel Fitz-Hardinge Kingscote, K.CB.
who has been made a K G.C. V.0, is the chairman of the
London and Lancashire Fire; while Major-General Hugh
Richard, Viscount Downe, CB, C.LE, and now CV.0 in
addition, is on the board of the Yorkshire,

MARINE INSURANCE ENGLISI AS AGAINST UNITED STATES
Custosm, - In a recent suit in which a steamship company
sned the underwriters upon a policy of marine insurance,
a question arose as to the manner in which the value of
the ship should be determined. No legal precedent could
be found, and the matter resolyed itself into A question
whether the English or the United States practice In
marine insurance upon the point was the best. Lord
Macnaughten, of the House of Lords, in the course of his
judgment, which was in favour of the underwriters, said:

“1 do not think that Mr. Hamilton, in his able argument,
cuceeeded in proving that the English rule is contrary to
prineiple. That being =0, there Is, in v opinion, an end
of the case, and discussion on the conparative merits of
the English rule and the New York rule becomes acade
mical. The rule that prevails  with English average
ataters is a rule that has been long established. Tt is well
known and must have helped to form the basis of a vast
number of contracts w hieh are still ranning, and some of
which may run for twelve months to come. In that state
of things it seems to me that If the English rule is to be
altered, 1t must be altered by
decision of this House.

Parliament and not hy @
It would be spen to Parliament,
if it should see fit, to enact a new rule, to fix a date for

Its coming into operation, and so avold any somblance of
injustice to those who have contractsl on the footing of
the old rule. (The steamship Balworal Company v. Mar:
tin, 18 Times, L. R, 802).
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We do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St, New York City.
New York, Dec. 3, 1802

The principal events of the week have been the re-
assembling of Congress and the message of the President
sent to the Senate and the House, the Colorado Fuel and
tron Co. fight, and the announcement regarding the lease of
the Manhattan Elevated Railway.

This being a short session of the present Congress, little
except auction upon the necessary appropriation bills can
be expected of it, except possibly something in the way of
currency legislation. The way, however, will doubtless be
prepared for the succeeding Congress to take up the ques-
tion of the so-called Trusts, and possibly some tariff re-
vision,

The message of the President is an able document, and
shows distinctively that a naturally impulsive disposition
has been curbed by the responsibilities of office, and that
the chief Executive can be relied upon not to do or advo
cate anything but what will be for the best interests of
the country. This message was well received abroad, and
will have the effect of inspiring confidence in the stability
of our institutions, and a continuance of the present pros-
perity.

The Colorado Fuel and Iron fight has settled down to
the quietness which precedes the battle to be fought out at
the election to be held on December 10. The outstanding
stock of this company is about 269,310 shares, of which the
present management, it s sald, controls something like
70,000 shares; the Gould faction some 55,000 shares; the
Harriman-Hawley faction some 40,000 shares, and the
(iates faction some 2,600 shares  This leaves about 91810
shares not apparently affiliated with either party, and whe-
ther either of the contestants can secure a sufficient
amount of this so-called outside stock to give them
trolling majority is one of the interesting questions that
can be solved by the election.

The bank statement, as was generally expected, was an
unfavourable one, and the increase in the item of loans of
$11,608,800 was something of a surprise, but several large
syndicate payments were to be made, and the December
disbursements for interest and dividends had to be provided
for, and it is quite likely that the next statement will show
a material reduction in the account. The December dis-
bursements for interest and dividends, according to estim-
ates will aggregate some $50,000,000, as compared with a
little over $47,000,000 for the same period last year. The
largest payment by a single corporation is the 10 per cent
dividend of the Standard Oil Company which calls for
nearly $10,000,000. The January disbursements will also
require a very large amount of money, and the preparations
for such payments will, undoubtedly, make the rates for
loans work somewhat higher, as they usually do every
year, s0 that it is useless to expect that rates will be any
less than they are now, with the possibility of being conai-
derably higher, especially as the return flow of currency
from the interior is very much later than usual this year.
Exchange keeps very near to the point at which shipments
of gold can be made at a profit, but up to this date, ex-
cepting the one shipment of $500,000 to South America, no
shipments have been made, and now that the purchase of
ocean steamship lines has been effected and the payments
made In London without any disturbance to the money
markets, it would seem as if the banking interests were in

a con-

INSURANCE AND FINANC

ICLE.

E CHRON

r to control the market for Ex-
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increase the vol-

a better position than eve
change, and to prevent at least,
of gold, until the outgoing products can
ume of Exchange

The recent rise in Manhattan Kl
for by the announcement that the
to the Interborough Subway Company, at a rental of 7 per
cent, upon the stock for 999 years. Since 1896 the Man-
hattan Company has paid one per cent. quarterly, but at
the meeting of the Directors held December 2, the rate was
advanced to 11, per cent, or 6 per cent. per annum, and the
intimation is that three months hence the dividend rate
will be further advanced to 1% per cent. or 7 per cent, per
annum to conform to the guarantee,

Some of the railroad returns for October are very inter-
esting exhibits, the Erie, notwithstanding the coal strike,
showing an increase in gross of $60,990, and in net of
$60,995 over the same period last year, while the Pennsyl-
vania shows a very considerable increase in  gross. The
heavy operating expenses incident to increase of wages,
and the freight blockade at Pittsburg maxes the statement
show a deficiency of about $40,000.

The Reading statement, however, makes a poor showing,
due to the prevalence of the coal strike, and shows a de-
ficit of $239,389, against a surplus for the same period last
year of $835,884. In considering this statement it must be
borne in mind that the strike did not end until October 23,
and that it required considerable time to get the mines
into working order again, so that the full result of the re-
sumption will not begin to be apparent until the November
statement is made up, and we shall be very much surprised
if this does not show that the Company is beginning to
retrieve its recent losses

The last monthly report of the United States Steel Cor-
poration shows that earnings for September and October
amounted to $24,130,846, against $21,478,685 for the same
period last year, while the unfilled orders on hand Nov 1
shows an increase from 2,831,692 tons to 4,968,002 tons. An
interesting feature of the report is a gain of nearly $21,-
000,000 in cash assets in a year, and a reduetion of $12,600,-
000 in current liabilities,

The market has been exceedingly quiet all day and closes
weak,

evated Is now accounted
property has been leased

B

NEW YORK INSURANCE LETTER.

New York, Dee. 3, 1902,

The antics of Mr. P. B. Armstrong, who I8 endeavouring
to start the Importers and Traders Insurance Company,
with a capital of $2,500,000, are rather amusing to most of
the fire insurance people here and hereabouts. Mr. Arm-
strong does not seem to have met with much encourage-
ment in his canvass for capital throughout the country,
and whether he will succeed in floating his company Is a
matter of doubt, It will be remembered that in December,
1891, Mr. Armstrong succeeded in reinsuring the risks of
his three companies, the Mutual, the Fire Assoclation and
the Armstrong Fire, in the Lancashire. The next year the
Lancashire's U. 8. loss ratio was 91.6 per cent, and in
1893, 87.7 per cent.

The Prudential deal, including its proposed combination
of the Fidelity Trust Company, of Newark, continues to be
a much discussed subject in insurance circles, The Vice-
Chancellor of New Jersey has, upon the application of the
minority stockholdars, enjoined the Company from pro-
ceeding with the transaction. This does not, of course,
stop the proceedings permanently, because there Is an ap-
peal, and the Company will likely take the case to higher
tribunals. It is, however, at least a temporary discourage-
ment, and cannot fail to have its effect upon both agents
and policyholders.
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The little parlour match which individually seems inno-
cent enough, is likely to be the subject to @ small warfare
in New York insurance and trading circles. The fire de-
pur\mc'hl officials claim that this match I8 the cause of many
UNNeCessary fires, and have announced their de(vrm\nmhm
of |u‘uh|h\l\ng its sale on and afler January 1, 1903, The
movement will meet with much opposition, put it is
thought likely that the measure will be carried through.

The withdrawal of the Standard Accident Company, of
Detroit, from the Liability Compact and Conference, may
possibly be the beginning of a movement which will
destroy this organization. The Standard announces that
it does not withdraw for the purpose of cutting rates, and
that it will gustain the prices of its insurance so far as it
can, Its officers feel, however, that they can pest promote
the interests of their company by being free to conducet
their business oOn an entirely independent basis. The
Travellers withdrew some time ago, and with the standard
out, the four Jeading companies remaining are the Fidelity
and Casualty, the United States Casualty, the London and
Guarantee and the Employers’ Liabllity.

worthy of attention 18 the Progress of the pProvident
Savings Life, which, in five years has increased it assets
by about on0 per ceni., its fncome by about 200 per cent,,
and its reserve by about 350 per cent The Provident
Policy of this Company, which is jssued in 8¢ mi industrial
amounts, is taking hold and becoming very popular every:
where it is peing pm-hml

NANCE CHRONICLE.
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Considerable interest has peen excited by the book re-
cently issued by Hon W. A Fricke, of this city, who was
formerly insurance { mmissioner of Wisconsin, on the sub-
jeet of the Aistribution of surplus In life insurance com-
panies Mr. Fricke takes radical grounds and would com-
pel by the terms of the statutes all companies to divide
thelr surplus among their p«vlh-_\lmhh*m annually, thus
preventing the large accumu.ations which have been made
in the past \‘nfnrluu:m-ly, recent decisions of the Courts
do not uphold Mr. Fricke in his views, but his book I8
forcible and interesting nevertheless,

The fight which Commissioner Sturgls 18 making upon
Fire Chief Croker, continucs, and it 100ks now as if the

Commissioner would succeed in removing the chief, al-
though the merits of the case will not be gottled by such
an event.

The city of Paterson, which was practically destroyed
by fire less than a year ago, js found to be in need of
gweeping fmprovement in its fire protection, and SuUgges-
tions looking to guch an advance step are being made by
the State authorities, QUERIST.

E——

PERSONAL.

Mu. J. T. Ausor, of Liverpool, Assistant Manager of the
Liverpool & L ndon & Globe Insurance Company. has left
Montrea!, and will, within a few days, gail for home. We
understand that a conclusion has peen arrived at regard-
ing the future Canadian management of the Company.

WANTED——By a young man, aged 23,

equally ac yainted with English and
French, good bookkeeper, quick and ac-
curate at figures, having over seven

years’ experience in Insurance and Mer-
cantile office work, 2 situation with an
Insurance, Manufacturing or Financial
firm. \Written application, with first-class
references, furnished on demand.

Address : “Applicant," P.O. Box 237,

Montreal.
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STOCK EXCHANGE NOTES.

wednesday, P Dec. 3, 1902

The money situation continues to be the leading factor
in the market; there is no likelihood of early relief, and
dear money may pe looked for well into the new year.
This condition s prevalent throughout the continent
and local money is dearer than ever. One Montreal
pank to-day raised its call rate to 7 per cent, but wo
believe this s an jSolated case. The volume oOf
transactions this week 1s asain smaller than the
previous week. 1t must be remembered of course, that the
Thanksgiving holiday came into this week's trading, but
even allowing for this break, transactions are considerably
gmaller and business is extremely dull. One of the inter-
esting developmenis of this week's market was the break
in Montreal Power prought about by the damage sustained
at their Chambly works through the carrying away of a
consgiderable portion of their dam. There i8 no doubt that
the accident is @ gerious one, but the Company geems Lo
have good hopes of overcoming the difficulty within a rea-
gonable time. In the meantime, their auxiliary steam
plants and other sources are supplying their requirements,
while the power trom Chambly is cut off, The stock held
up under the bad news fairly well, and in fact, had a good
recovery from the opening prices on Monday. A further
decline has, however, get in and the stock closes at about
the lowest to-day. C. P. R. took a turn for the better, but
has again r¢ acted, and closes at about last week's figures.
Twin City and petroit Rallway have maintained their
position and held about steady, but the transactions gshow
a falling off. Toledo Railway has been more active than
for gome time past, and t'unnhh'ruhle gelling has been evi-
dent the last two or three days. The rest of the market
was without particular interest, although Coal and Steel
are considerably stronger than a week ago. In view of the
conditions prevailing, we would advise sales on all strong
points for some time to come, as reactions are sure to be
geen from time to time in @ market such as this,

Money on call in New York to-day was quoted at 6 per
cent,, and in London the rate was 2'% to 3 per cent, The
local rate remains at 6 per cent., with money tight.

The quotations for money at continental points are as
follows: —

Market.,  Bank
Parisoecssssore sosasessostnsone 808 s B 3
Berlin.ees 3 4
Hamburg.. 3 4
Frankfort . 3 1
Amsterdam .. 2 3
Vienna..oees b 33
Brussels. ..o oo 2ex rasetaknpiis. |0 3

C.PR advanced to 129% this week, but has again re-
acted and closed with 128 bid, a net loss on quotation of %
point for the week. The business involved 4,712 shares,
and in the New Stock 256 shares were dealt in. The closing
bid being the same a8 for the old at 128. The earnings for
the last ten days of November show an increase of $104,000.

* % %

The Grand Trunk Railway Company's earnings for the
1ast ten days of November show an {ncrease of $26,147. The
stock quotations as compared with a week ago are as fol-
lows: —

A week ago. To-day.
(. First Prefercnce...coeees - oo” 107 1074
#4 Second Preference...ees . 96 M
Third Preference ocess seesses? 45 43}
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There were no sales in Montreal Street this week, and
the closing bid was i
414 points from last week's closing bid, but the gtock wus
not offered under 281's. The earnings for the week ending
29th ult, show an increase of $4.820.72, as fololws:

nominally a logs on guot wition of

Inecrease,
Sunday. .coesereseirnenn i

Wednesday . . 5,484.39 204

Thursday ... 5,682.63 1,054.08

Friday ceooss os 5,629.09 H60.74

Saturday cooeenvese senens 6,178.29 661.55
* % %

Toronto Rallway is now selling ex-rights of the New
Stock, and closed with 113 bid, which is equal to a deciine
of about 1y poiat from st week's closing quotation. Th
stock sold ex-rights this morning, however, at 114, The
total transactions for the week were 211 shares, the sales
being for the most part in small lots, to even up stock O
meet the requirements of the new issue of 1 share in 10
Payments in full may be made on the 16th inst, and in cas?
of this being done the New Stock will bear dividend at the
game rate as the old pro rata from the time payment in
full is made. The earnings for the week ending 29th jnst
show an increase of $4.827.61, as follows

Increase,

Thursday .
Frilay «...
Saturday ccvveeiannnenies

1,094 88

x k%

Twin City shows a gain of 1, peint from last week's
closing quotation with 116 bid.  The business for the week
was small and 385 shares changed hands

* ¥ +
Detroit Railway was traded in to the extent of 1,035

shares, and closed with 85 bid, a gain of a full point on
quotation for the week,
. . @

Toledo Raillway was more active than for some time past,
and the sales involved 1,745 shares, the lowest price of the
week being 30, and the closing bid was 301, a loss of 2%
points for the week.

* % %

R and O. had a small business, and 478 shares changed
hands during the week, the closing bid being 9%, a de
cline on quotation of %4 point from last week's figures

L I

Montreal Power, under the effects of the damage to their
Chambly dam, has reacted B'% points, closing with s
bid. There was no heavy liquidation, however and the
husiness of the week totalled in all 2,413 shaves The
stock seems to be pretty well supporied and there is no
evident pressure at present.

.« "

Dominion Steel Common closed 1'% points higher than a
week ago, closing with 55 bid. The transactions for the
week were 3,185 shares, The Preferred Stock was dealt in
to the extent of 314 shares and closed with 95 bid, & gain
of 14 point for the week. In the Bonds some 000
changed hands, the closing bid being the same as a week
ago at 89,

. 8 -
Nova Scotia Steel was inactive, and only 150 shares were
traded in all week. The closing bid was 1 point higher at
10L

INSURANCE AND FINANCE CHRONICLE.

Dominion Coal Common has been in somewhat better
demand and is considerably stronger in price, and sold up
to 129, bui is easier this afternoon, and closed with 127
bid, a net gain of 1y point on guotation for the week. The
transactions in the stock totalled 1,915 shares. The Pre-
ferred Stock of this Company has had more enquiry than
for some time past, and broken lots have been traded in
up to 1181, the sales in all totalling 133 shares. A divi-
dend of 4 per cent, for the half-year will be paid on this
stock on 1st of January

S * ¥

Ogilvie Preferred fieured in this week’s transactions to
the extent of 50 shares, the cloging bid being 130, a loss of
21, points from last wee k's figures. There wers no sales of
the Bonds and they were offered at 118 with 112 bid,

+ * *
There were no transactions in Lake of the Woods Milling
Company's stock, the closing bid being 169
Per cent.

Call money in Montreal..... ¢ sepibe Asrwen sy ¥
Call money in New York.... b
Call money in London..
Bank of England rate.
Consols.veees sovnns . R
Demand Sterling CEseVRREY
60 days’ Sight Sterling...

Thurslay, p.m., December 4, 1902,

The market continued dull to day and prices were inclined
to recede. C. P. R opened au 128% and advanced to 128,
but from this point sold off and the last sales this after-
noon were at 1273%. Detroit Rallway was traded in at 85,
and Twin City from 1161, to 11675 Montreal Power was
fairly active and was dealt In for about 3,800 shares. The
opening sales were made at A%, and the s.ock then went
to 90, but reacted to 89, and the lagt sales were made at
£91%. Dominion steel Common sold at 54y and Toledo al
0%  There was one transaction of 25 Nova Scotia Steel
at 1021, A few scattered sales throughout the rest of the
list made up the day's bhusines 250 shares of Northwest
Land Common Stock changed h inds at 201, There was no-

thing of s;ecial intercst in the day's developments. The
feeling scems prevalent that lower prices are quite possible
and the money sitnation continues unfavourable, Rates
are high and supplies searce

el G W

MONTREAL STCCK E£XCHANCE SALES

THUR-DAY, DECEVBER 4. 1902,

MORNIN  BOZRD,

XA prn. | B0 e
250 C.P.R.. ..eo.128% 25 Montreal Power.... 89J%
200 " .. 12812 3475 L i

50 o . 12838 100 “ " g;‘
175 s . 128 ‘o " o 8
25 b o 18 25 Dominion Cotton.. §3
125 Detroit Ry..oovees 83 75 Dom, Steel Ccm..o 434
25 “ .84 20 e o 54N
25 Toledo Ry.....oee 30)% 100 “ e 54%

5 Twin Citye cvveese 117 «5 Nova Scotia,ae. .. 1024

20 c 164 250 N. W, Land, . 201
23 % L. 1164 | 3500 Payne.eeinaiines 11
25 " .o 1164 250 ¢ . 10

» R L

1 13 Bank of Mﬂll"tll‘.. 268
75 St Jobn Ry, coeees 120

25 Union Bavk...... 126
AFTERNOON BOARD,

6 CP.R, veeese 128% 50 Montreal Power.... 89
100 “ o 1% 7 .y .
225 - 17K 40 o . 3';,‘
$ " .o 12718 2 4" o 5%

25
200 Detroit Ry .ouvcvee 83

5
‘ 1 Quebec Bank,oveee 117
§ Montreal St. Ry... 27§
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Ap1D TRANSIT COMPANY.
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The gross traffic earnings of the Grand Trunk, | o 3908 s oo OB
o . " Nov 36,170 36,758 40,749 3,691
Canadian Pacific, Duluth, South Shore & Atlantic 33,855 34,896 39 822 4,926
railways, and the Montreal, Toronto, Halifax and 33.60% 36-5“:‘; :0-‘3}06" 3.80;
Twin City and Winnipeg street railways, up to the & L e 54
most recent date obtainable, compared with the €0t & TononTo STRERT RAILWAY:
respondin riod for 7900, 1901 and 1902, were as onth. 1990 1901 1goz.  Increasc
fol{owl' g pe 900, 190 Qo2 {?nulry.-. § uzo0 121,687 § 137,135 s.i’"s
. ebruary.. 103,954 109,512 127,981 18,469
GrAND TRUNE RAILWAY. ":ll':‘ l':,‘.l'-:sl ::4':3 :4:-“1 17,182
Year to date. 1900, 1001. 1902. Increase M‘:, o "ﬁ""% ﬂ;:ﬁ" lis:‘;é’i l‘;'.r;:
Oct, 31eeee \0es$22,661,123 $24,056,77% $25,492,025 $1,435,254 | June. ..o 122 138,154 132y Dec. 5,888
Week ending. 1900 1901, 1gos. - Increase July. ¢ 127,123 149,631 162,473 12,841
Nov, Jeeseeer® 539,714 552,912 626,467 73,555 August 13 .z:l 153,481 165,165 11,684
14 cererer syn,607 564,052 649,047 84.395 September 152, 160,432 195,689 35,257
PIPED i A AT LU cputd gct:emh.“ i’.%éi' '.5;{%'12 ‘,”.'..‘,;‘; 2,636
........ 016 0 805,171 R ovember. ,549 5 20,41
30 gro016 179024 5,17 o | B - e W47
CANADIAN PACIFIC RAILWAY. Week ending. 190 1901, 1903. Increase
Year to date. 1900. 1901. 190 Increase | Nov: 33&?; ;Z:f)? g: .g:.; 1,725
9 4,917
Octs Jlaeenrees? $24,425,000 $27,086,000 $31,772/000 $4,686,000 30,40 50,214 35;‘9'9 6’,105
35,144 41,776 48,84 7,070

Week ending 1900, 1901. 1902. Increase Twin 11y R
Nov, Jeesssss® 644,000 847,000 910,000 63,000
Thooessers 623,000 802,000 903,000 101,000 Month, 1900, 1got. 1902 Inc.
Blaaee *° 619,000 80g, 00 933,000 124,000 January ceeect con0s 8000 $217,252 $234,446 $270, 85 $36,039
30, cen et 781,000 1,048,000 1,152,000 104,000 February «.eee 1973 213,884 243,150 32.“6
Marc 222,342 240,637 37757 16,038
Nt TRAFFIC EARNINGS. April. 213,324 230454 261,450 31,002
Maye .o 323,005 249,803 295,153 45,390
1900, 1901, 1902, Inc. une. 237,197 370,614 308,131 31517
§ 691,570 § 648,196 $820,361 $172,265 uly. .o 247,659 288,336 335,715 47,379
622,732 630,680 674,361 53,681 August 252,695 381,324 331,842 40,01
799,101 uu.m 1,054,915 106,580 | Septem . 370,093 306470 337.965 31,495
1,027 1,180, 1,291,706 110 October . PP . | z 269,193 302,534 33441
1,079,670 1010,284 1,106,892 156, November we 3300 266,
June. aases ettt |,¢;i1‘,uo; 1,121,438 846,737 Dec.274,695 Decembersaos seseses tot® 255,370 292,576
July, cesererer 374 1095807 1,175,711 79,844
Augusteesesesest 1,054,476 1,305,632 1,302,901 §7,269 Week ending 1go0. 190f. 1908 Inc
September . 1,058,700 11352,732 1,410,755 58,023 55,553 00,945 69,61 8,672
October .coees +* 1,078,174 1,467,039 52,001 61,093 71,126 10,033
November .osee+ Vobs5a8 1440878 36,516 61,890 73,355 11,459
December ..oeet 1,438,365 1,568,691 73,487 82,865
R,
Total ceveee 11,857,583 13,760:574 HALIFAX ELECTRIC TrAMWAY Co., L1D.
DuLuTH, SOUTH SHORE & ATLANTIC. Railway Receipts.
Week ending. 1900. 1901, 1902. Increas. Mouth. 1900. 1901 1902, Int.
Nov, Jeeereer* 42,626 44,882 49,330 4,048 | January.eee - w  HILATS 544 $10,70 $1,221
'TPRTTREEE TR 45,779 49,353 3474 | February.. .- 8 042 8,49 456
March .oo 9,766 9,448 9,761 313
W INNIPEG STREET RAILWAY, 9,359 9,371 10,026 655
1,126 1,659
Month 1900, 1901, 2. 11,528 139
Janusry oo+t §24,289.78 $26,315:09 §32,05999 $5,7209 14,835 631
22,962.39 24,779:11 27,315.32 17,177 847
18,856.55 21,122.10 27,484.26 17,494 947
16,135.94 19,640.68 20,710.62 11,382 Dec.1,199
18,080.47 2099206  37,738.17 6 .
2041399 339'74 38,629.04
27,530.24 25,311.83 41,702.44
22,358.88 20,012.43 31,831.03 1902, Inc.
22,459.81 2,594.:9 33,077.55 :M‘ 7
25,725.77 ,504.10 33,024.37 1349 51
abg07.37 31347 2,336 148
314132 36,780.39
MONTREAL STREET RAILWAY.
Month s |:‘oo. s 1901’.“ s 1902. 1902 Inc.
January .. 136,334 143, 153,374 1
February 123,510 126 132,159 ;::2 s":i:
March . ooe 127,212 140,870 154,895 9,207 81§
apriloeee s 133475 144,131 153,525 9 974
MAY coeer 151,540 160,612 1‘3,901 8,403 1011
{-n...... 168,244 180,370 182,875 a 2,085 462
uly caeee 171,332 177,583 194,194 1.336 598
August .o+ 1738 lp.ssb 195,610 7774 028 254
September 161,536 182,584 189,150 8,960 9,139 179
October. . 158,444 1644 179433 1,689 11,528 Dec. 161
Novem 146,913 153 170,834 12,870
Deember 147979 156,711 14,194
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STOCK LIST
Reported for Tag CHRONICLE by R. Willson-8mith, Meldrum & Co., 151 St. James Street, N ontrea'.
Corrected to December 3rd, 1902, P. M.

| | R
Per centage| Par Market |_Wovenes Closin
BANKS \ (;fh‘ﬂd (::‘5"“‘; ‘m{' ‘of It‘?;:‘ v'nlun v'llue l'::h::-':d ';:I":::":m'"": ;-r'u-- o' When Dividend
X L1 ¥ up. o pald up |of one | O one (per cent bl
i \ Capital.p |sbare. | share balf year. “:'I,"m'_"' N pAr). L s
\ — | |— | ——— |—— et st
s s s $ ¢ § |PerCent. PerCent, |Asked.Bid
British North Ameriea....... coove 4,806,660 | 4,866,606 1,776,333 36.50 243
Canadian Bank of Commerce . £.000,000 | 8,000,000 9,000,000 26,00 80
Dominion ... .oeeens 2,018,050 2 888 K34 2,872,600 100.00 B8
Eastern Townships 2,000,000 1,084,690 1,200,000 00.61 80 January July
Exchange Bank of Yarmouth ... 280,000 266, 70 40,000 15.08 70 |. ++.|February A
Halifax Banking Co. o 600,000 600,000 500,000 | 83.34 2% .| February ey
Hamilton......... 2,000,000 | 1,000,000 | 80.00 100 June g
Hmhol:f‘ . 086,860 960,000 48.40 100 June Dee.
ITmperial. . 2,014,504 | 247750 #5.00 100 June Deo.
La Banque Nationale ... . 1,500,000 | 1,496,703 350,000 23.61 30 oie oo |May N
Merchauts Bank of P. k.1 300,013 300,013 175,000 | 68.33 Xy yas eur: [January o
Merchants Bank of Can 6,000,000 | 6,000 2,700,000 | 45.00 100 487 160 | June Des.
Mol “ 500, 2,500, 250, #6.00 50 418 216 216 |April Oct.
Montreal.. 12/000,000 | 12,000,000 | 8,000,000  66.67 200 363 278 265 |June vy
New Brunswick 500,000 140.00 100 |oooonnn 6 January Jul
Nova Sootia 2,000,000 9,000,000 2,800,000 140.00 100 | 260 00 1 346 February A‘ J
1,500,000 | 1,500,000 425, 30.35 00 [ 18800 2 3m June e
St 2,000,000 | 2,000,000 | 1,765,000 ¥3.26 100 4 “or June Dee,
k of Halifax. ... 700,000 40.00 20 3 March Sopt.
People’s Bank of N. B......ooovvns 180,000 180,000 160,000 RR.BY 180 4 vee
PPl Al Bank of Canada. .. ..\|  #71,657 BB |\ corevess | maves 100 1 - -y
UODOC, .. voneseress 2,500,000 | 2,800,000 | 820,000 | 3200 100 3 500 Jiasarsrsse
oyal.. ... ,000,000 | 2,000,000 | 1,700,000 86.00 100 3y 3 Februa
Sovereign Bank, ... 1,300,000 1172478 240 000 2045 100 ¥ I e [§ vees vl
8 1,000,000 | 1,000,000 830,000 | .00 50 5 " . |apri
St. Steph 200,000 | 200,000 46,000 | 72.60 100 TR verlapril e
St. Hyaclnth: 504,600 | 827,368 ,000| 2291 100 8 | e v [y A
St. Johns.. 600,200 263,417 10,000 | = 8,07 100 oo ool 8 | e VIR RED: wiens ue.
Toronto. ...e.ve | as0000 | 2,500,000 | 2,000,000 | 10400 100 |000| s&1r | 42 80 oonlTeme " *Yee
Traders.... .. . 1,500,000 | 1,500,000 360,000 2502 100 | - oo
Unton Bank of Haiifax U Vso00| 1wssoo| 7000|6426 0 [ wa| & | Wi R - Des.
Union Bank of Canadi 2,247,100 | 2,220 850 650,000 33.60 100 | 126 00 476 vere 126 | pobruar A““
500,000 | 434889 [ 160,000 |  86.85 100 |oeeee | 8 G D™
...... 300,000 300,000 40,000 10,33 " fooceess]| 8 vese ses |Pob Avg.
|
MISCELLANEOUS STOCKS. ‘
Bell Telephone. .. .c.ooo oorsees 5,000,000 25.63 100 | 170 00 2 A7 170 160 Jan Apl.Jul Oet.
B adia Colored Cotton Mills 4,700,000 00 | 000 | e 6 06 w02 e
Canada General Electrie.. 1,475,000 Soad 100 ias b FEPE ey wae
Canadian Pacifie. . 85,600,000 00 | 28 25 -;A 300 128 128 April
Commercial Cal | 15,000,000 .7 100 | 17050 | 1je &1t 404 164 1716 |Jan.Apl.duly Oct.
Detroit Eleetrio 8. ..o oovesiuiis 12,500,000 100 | B¢ 1 40 86 w0 th..lnn.sl.;, Dee
Dominion Coal Preferred ... 3,000 . coen e A, Jul;
;o o Common ., lbﬂﬁ 4 02 128 V2T | e o ’
Dominion Cotton Mills. . 8,083,600 | o6 02) Mar.Jun.Sep.Dec.
Dom, lron & Steel Com.. 20,000,000 e G
do d... ... 6,000,000 3y TR uhy
Duluth 8. 8. & Atlantle. ... 12,000,000 | 12,000,000 (. c0oe wenee | 20
do Pid. 10,000,000 10,000,000 | ... «.. o eseee s
Halifax Tramway Co.... 1 500,000 1,360,000 107,178 8.00 1} N 106
Hamilton Electrie 8t. Com. 1,500,000 1,500,000 eussss | cone potes
do 2,200,000 % ‘ [Januar;
Intercoloninl CORl CO..vuvviiiines 500, sune . |
do Preferred. . ... Alvm 12.06 .
Laurentide Pulp .... 1,600,000 o 4 500
Merchants Cotton 1,500,000
Mountmorency Cotton. ... 750,000 oee P )
Montreal Cotton Co,.....e.000e 2,500,000 | 25000000, c0iiiiaanl o eees 2y o0 130 Mar.Jun Sep, Dee
Montreal Light, Ht, & Pwr. C 17,000,000 | 1 0 80} sof Feb,MayAug. Nov
Montreal Street Rallway.. 6,000,000 | 13n u- 36 | s 216 Jan . Apl. .‘110.1
Montreal Telegraph. .. 2,00),000 | 470 170 1L sy
National Salt Com.... 000 s 1}
do PIA coeviiinnnn . Saeies seenes
|
North-West Land, Com... | ve
Pref . sens
NovaScotia Steel & Coal U .z 470
l Ogilvie Flour Mills Co... =
. de Prd. oo o0 7% 500
\ Richelien & Ont. Nav, Co....c.ue 2,505,600 2 000 16,738 M |10 96 50 3 62 L og B Ma Nov
1 st. John Street Rail b 500,000 ':.m 39,042 793 | 100 | 130 00 3 461 | 10 1 m.{ n8ep |
3 Toledo Ry & Li| ht 12,000,000 12,000,000) 0 ooen s vaes 100 a2 00 see 32 M0}
Toronto Street 000, (] m.\‘t‘ 1,086,287 8.10 00 | 1700 1 LR 117 114 Jan. Apl.
4 Twin City Kapid 16,010,000 M.ou,um 2,163,507 1441 100 | 116 50 2 LR 1164 116 Feb Aug
1 do Preferred 000,000 | 8,000,000 100 |.oooeen 1H* . vier wee (Do MarJun Sep
2 Windsor Hotel......... " 600,000 | 000,000 ... seees 100 8 . | e | May Nov,
)8 Winnipeg Elee. St Rallwdy Co.... 1,250,000 2,300 |10 1y ] Apl.JJ-l’. Oet,
| | 'y,
54 ' 1 { | } [ \
79 R l ' RO I S—— e
61 2 e g s

« Quarterly { Bouus of | per cent. I Mosshly 9 Price per Share § Anpual,
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STOCK l.lﬂ'l‘—-(‘ouu--ul.
- ——— - == = = X = ~ P ——
:(A::'of' | Lateet
nterest|
Awount | When Interest Date of REMARKS
INDS. | \ eding| Where Interest paysble: Redem quota- .
PONSS ‘-n‘n‘."m | ou g | due /’_—”_:_’_ : - Ptm Eh’m_l’ I '
g \ , ‘ -
Cable O e \ {(1dan. 1APL o
I Commercial Cable Conared. ... L - % \} 918,000,000 | | § luly 155 ‘ﬂO‘Yo\lmundﬂl....... vor | |1 900, 2990 A
H Cas. Colored OoM0B 00. +2:2 2" o | ammem | 2ARL 2 Oct.|Bank of Montreal, snotreal .....| 24P 1663 100
] Canada Paper 0o oourerst™ [ 200,000 | 1 May 1 Nov.|Merchanta Bauk of Oan., Montre® 1 May, 1917, | oo
! Bell Teleph 5 1 Oct, |Bank of Montreal Montreal ... 1ApL., 1985, |.oniiie
i ‘ lm.n.'v-"-"«:?.:?ooz . \ | Gop.| Bank of N roal, Moutreal .. R RTTT IR Kedeamable at 110
t ! Domirion Cotton 00 e & 1\J y‘ .................................. 1Jan., 1916 1o eemabl &t 110
M l powminlon Tron & Steel Cow oo | 8 \ 1 July|Bauk of Montreal, Montreal ... 1 July, 1929.. m’:l::ll'n:v‘ol-‘:
¢ Anlitax Tramway Co I \ 1 July!| Bk, olﬂ.w,llgl. or Montreal Redeemable &t 100
: E, Intereolonial Coal 0O oo o 5 | 1008 | eanrrrreret
N Lanrentide ralp .. gy b 1
] Montmorency Cotton ..o« * 5 | Yioaoon |y ool Gompany ;
| Montreal Use COuees seossrt? . \ l.lI\y‘Oompny
k |
oy Montreal Sireet P00 visy petesdy { 2‘ | 3! :m“" ‘Bﬂ!ol Montreal, London, Eg.
“ - Pk S TH G- Y May ANow| oy “ “qunu?‘n e
Nova Seotis Steel & Conl 0O ..ueeet 6 | g 500,00 | 1380, 1 July, ‘_'“;’;‘"';5.‘\.{-“.:‘!.“: Bk | yuly, 98 3
Oglivie Flour Mills €O, ..cossasssere? 6 | 1,000,000 ydune 1 Dee |Bank of Montreal, Montreal ..o 1 June, 1052 R:‘}p‘nu\,h at 16 |
ver June 1912
Kiehellen & Ont. Nav. 00, coovvees ] a0 1 Meh. 1 Sep. Montreal and 1oDAOD ool ers it il 1 Meh,, 1916 Kodeemable st 10
Hoya! Klectrie U0 4 | £ 13090 1 Apl. 1 Oct.| Bk of Montreal, Mont'l or London Oct,, 1904 |ooeeee Redeemable at 110
| 81, John Ratlway. .. s | ® 675,000 L’lhy I‘.!‘lolv. Bank of lonuul.suaohn,l(.n.‘ l“\’i:’. \‘m .......... p.‘. ,.a..““ n able
9 ! Rall o 6 0,000 an. ul ear! r 196
il Torgato Rallway oo 1T e W 2 500 u63 (38 Peb. 81 Ang. “""'“'M“"W‘ ----- 31 Aug. 1921 ’
] Windsor Hote! ... 1 oe siopon | 1d0m. 1 July| Windeor Hotel, Montreal. 2 July, 1912 |oeres
Winnipeq Elee Rireet RallwAy. ... b 1,000 000 | Jan puly| esianeinneet Jan,, 19270 .
Toledo Rty & Light Co PR [ 700,000 1 Jan. 1 Julyl... 1 July, 1912
“ " C v [ 5,146,000 | 1 Jun. July|ee- 1July, 1909
' 5 4 000,000 | 1 Jan. R bbb W L, S o 1 July, 1900 \ : \

ZANATA FURNTTURE MANUFACTURERS, o

e ORONTO

OFFICE FURNITURE

AN \'.\Ful'Al.l.l 1 LINE oF

wy NA!\'\'}A(‘]\ RE

Il()l‘l.-'l'()l' DESKNS,

SIS,
TYI'EW“ITI}B DESKS,
OFFICE AND DIBECTOBS’ TABLES

)
m
>
0
0
u
=
0

AI“I(‘IIAIII»!.
TILTERS,
TYPEW RITER CH AIRS,
OFFICE 87100LS

T

——
WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

«MACEY" Sectional Bookcase
n the highest degree
UTY,$B|M:L|CITY——-

o

This Bookcase combines i

—— CONVENIENOE. BEA

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR ccoDs IN STOCK. INSIST ON SEEING THEM.

BIBCOCK & WILCOX Limited. o York Life e 358
THE BABOOCK : wILCOX BO’LE RS

PATENT WATE TUBE
cclurm. SOILERS of the present day,

Great Durability: Perfect Safety

RONTO OFFICE, 114 KiNG 87- WEST

Are the MOST 8V pecause of thelr

High Economy,

END FOR 'AI‘"OU\.AI

gt

o g2
. At g e

___-—
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New York Stock Exchange ‘

Revised every Vlodnoul.y. by CUHMINGG t Co.,

American Car & Foundry .
American Car & roundry oo l’rof'd

Ameriean Loco
American lmoltlnl l lullnl-. A
American Smelting & Refining Co., Pref'd

Atchison, T

Atehison, Tol
Baltimore &
Baltimore & Oh10, Prefd. . oo ooveeenins sevenss

Brooklyn Rapid Transit Co.ooooiviivinnn
Cinwia Southern ,.....ee
wunaof N“J.ﬁ,
wo Pacifie .
U1y soike & Ohlo

Chieazo & Alton g
Chicagn & Eastern
Chieago & Eas
Chicago & Great Western. ... ..
Chicago, Milwaukee & St. Paul.....

Chi Rock Island & Pacific......
Chicago, St. Paul, Miun. & Omaha
Chicago & Nonh'uurn

Chieago Term. Trans..
Chicago Term, Trans.,

Cleveland, Unelnn Chicago & St. Louls. ...
Uleveland, Lorain & Wheeling, Prefd. .
[} ulondo iucl nd Iron

Colorado Southern ..

(,ommm.ll Cable .. A
Detroit Southern, Com e
Delaware & H-bo- Canal. .
Delaware, Lae, & Westorn.

Denver & Rio Grande K. K, Co

Denver & Rio Grande, Prol'd
Duluth, 8, 8. & Athnt o .

Erle .
Erlo. nm l’nhi
Erie, Pref’

— |
30,000,000 |
’l(lli(ll\

36,068,000 |

102,000,000 |
| ar874,000 |
59,227,

Hocking Vall 10,421,000 |
1linols 79,200,000 l
8,522,900 |
5,673,100
11,840,000
12
lA“I‘flvlllo . Nalhvlllo ll::‘l)ﬂ)
‘ 48,000,000
lnnplllll mny 52,000,000
P 47,963,100
Mexican National Oen.lluul 33,350,000
Minn, & 8t Louls. .. 6,000,000
Minn,, 8t, Paul 14,000,000
Missourl, Kansas & Texas . . 55,280
ll-owl.lnul. Texas, Prof'd. ovvseeessoed| 18,000,000

Missouri Pacific ...... cere
New York Central ... -+
New !orldoclwo 8t Louls,

do. do.

New York, Ontario and Western.. ...... eosene
Norfolk and Western .....

Norfolk & Western Prd'd.
Pennaylvania u,l o
Pacific

di T
Second Pref’d.

Pref'd .....
8t. Lawrence & Adiro

Bt San ¥

St. Louis & San rnn ‘ind Pu(‘i

St. Louls & somhv.hm. Com
Pref'd

.| oa113,000
| 66,000,

Last
Capital | Dividend

p.o

A

ol o8

-5 -
=

Date

Nov, 1,00
Nov. 1 'e2

Oct,

Oct. 3
June 2,'08
Aug. 1,'®m
Sept, 2,'02
Sept. 2,'02

Oet, 1,'03
Nov, 27,'01

Juy 1,0
.lul; 1,02

{0ct,
Nov. 1,'02
Aug. 0,'01
| July 1,'02

Sept. 15, '02
Oct, 21,°02

July 19,'02
Aug. %, ‘02

.lnly 21,02
L dualy Ib.‘ﬂ.

| Mar. 1,1
| Mar. 1,01

as=
Range for 1001 Range for 1902
Highest Lowest Highest | Lowest
£ 19 7 2
89, 67 93, 85,
5 29 B %
[ 3| 49, Ay
104 88 100, 90
158 10 135, | 18y
9 8’ | [ 1)
21884
18 )
uat I w 92}
RA| 65 T2 64}
80 b " 80
1 145 198 170
11 145 12}
62| » M‘ g
sy | % 4 %
140 91 | 2 134)
136 |10y L 137
0 | 16 3 23
188 \ 134 108] w‘
17 116 20, 152
146 | IJ 170‘4 1%
215 i 7l ECT
3 ' 1 | 24y 15,
57} W | M %,
101 12) 108§ 0
eaee “ess w6 w
136§ 4 110} 1:»
1) L 38
189 168 180 mz
17 Hi 25 13
“ 36 4 33
1 108 184 163
08 188 m 28
634 29 o1} R
103 80 ) 88
12y | 4 | 10
! 24, 4 82}
®w | 7, 6}
62} 3 63 4
76) | 404 106 06
154 124 173 15
43 2 [} ay
“® 90 0
) n 50
g‘: ‘!ll 73
50, 1
K3 150 ‘ &“
150 174 180
12} 314 it}
3 20, 12
o1 ms’ lM‘
15 81y 8y
15 a 24
a7 6 51
124 125 96}
17 139} 16% "
67 16 57 40
1% 4 1244 1n
[ 4 100 *0§
T} 8 2
6 “ 0} 56
10 131 1 "
U
U‘ l" i )
88 U4} ™ &
w2 0 w | 7
04, 3 w& | 60
11 " 1254 ()
134 w | W 30
0 854 53
76, ﬂ! Wy | '10l
39, 18 9 2,
7 " ¥ 65,
63§ 2% 8} [
35, i 4 18
B2 & €,
I 3 1
35 “ 28
1 107 128§ 3]
138 L3l 13 K
[0 G| ™, 81y
b5 36 “ | M
101} 7 o | [
2 21 » |
4y snoo| M
! 84 v sl
E’ 17 » 1 W
00) o 4
C W | o
] 64,

B
|

CLOSING
Wednesday, Dec 3§
Asked

Bid

0l
12 »o&
‘l\‘
o.l
o)
i
165
1271
1]

23}

Quotations
20 Broad Street, New York City.

M)
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tories and Workshops, 1878 to 1805} Employers’
Liability, 1880; Coal Mines  Regulation, 1887, Quar-

THE FEDERATION OoF INSURANCE INSTITUTES ‘
‘ ries, 1804, etc.; Light Rails, 1807} Workmen's Com-
\

OF GREAT BRITAIN AND IRELAND.

pensation, 1807 and 1900. Knowledge of the law of
employers’ liability as in operation in Continental
R3 countries. Principles of banking and finance Com-
ri BRANCH. ! pany law
|
Part 1.—(a) Policy drafting and endorsements.  (b) Re- |
insurances (rules observed in acc pting or giving oft |
amounts, 1¢., the first 13 Clauses of Section Vil ot |
the Rules). (¢) General rules for the regulation ol | HE w A | E l OO
fire insurance business. (d) Bookkeeping. (¢) Che

mistry (elementary). (f) Flectnieity (¢ lementary). MUTU AL FIBE INSUBANOE UOMPANY_

[ Part 1l—(a) Knowledge of tarifts. (b) Processes ol
manufacture and other fire hazards (¢) Building e ESTABLISHED IN 1863 —

construction.  (d) Correspondence.  (¢) Plan drawing | Heﬂd Oﬁhce L o b WATERLOO ONT
| ' ) .

LisT OF SUBJECTS OF EXAMINATION.

to scale
Paxr 111.—(a) Law ol fire insurance and fire insurance ;TOTA ASSETS "
contracts. (b) Average clauses and loss apportion ‘ L - . 334,083.00

POLICIES IN FORCE, 26,197

ments. (¢) Principles of banking and finance (d)

Company law. (¢) ( stry (advance flec- |
"',:l,:s‘:‘.':d\hl:( ﬁ;: ) Chemistry (8 Ivanced). (1) Elec | (ntending Insurers of ullclumo“nlnnblo proper yhlvﬂhoopﬂon
y AR i | usniing st STOCK RATES or on the Mutual System,
LIFE BRANCH. | CEORCE RANDALL, FRANK HAICHT,
President. Secrelary.

Part 1.—(a) Arithmetic, including the use of Jogarithmic | JoWMN KILLER Inspector JOWN SHUM Vice-Prestdent
tables. Algebra, up to quadratic cquations (b) Prin- ¥ ' ’
ciples ol bookkeeping. Practice of offices In re gard it . Smm—— ——

to proposals, medical and other reports. Forms of

policies and conditions of assurance P l ] EN I x

Parr 11.—(a) Elementary principles ol the law relating to

life assurance. Usage regard to loans on policies, : INSURANCE CO[MPAN y

surrenders, and the settlement of claims. Corres-

pondance with head ofhce or branches, agents and | OF BROOKLYN, N.Y.

the public. (b) Bonus systems. V aluations and com- |
parative reserves of oftices, assurance and annuity |

schemes. Mecthods of calculating expense ratios. ROBER'I BAMPSON & SON Agents
NoTg. - Sectlons (@) and (b) may be taken In seperate years ' '
MONTREAL. Que.

| J. W. BARLEY, General Agent

Part |1 Correspondence (general branch office, including = g
agency, rene wals, accountnt and claims) Jookkeep- NEW ¥ ORK.

ng (general branch office). Classification of risks -
|lvl‘:‘~nnal (.:-\« ul:n‘(‘:( l\r\n|-‘»\lhn!).'v 11-1‘ ‘r'In;\l:I._wr\'nh,\ Flr. Ins. HART FORD comp“y_

bility, as embodied in the Acts of 1880, 1897 and 1000

ACCIDENT BRANCH.

| ——

Parr 11—Claims and their settlement (personal accident,
Employers’ Liability, 1880, and Workmen's Compen ESTA'L‘SH‘D v - 1794,
cation Act). Policy drafting and wording of endorse HARTFORD, CONN.
ments. Indemmty (third party) insurance (corres -
pondence, claims, settlements, legal aspects) Medical | CASH AES e, = = B 0,004,69'7.55
and surgical terms (terms in general use and dehe Fire Insurance Exclusively.
GEO, L, CHASE, President.

nitions).
Parr 111—Law The relationship between employer and P. 0. ROYUE, Secretary. 'lllhs.'!‘tk.\lll'l.l..Auln-maeeuury

cmplnycd, under the following Acts, ViV Fatal | CllAs.I’..CHASE.Au\-uMMcreuty.

J 3 O p ations of Railways, R73; Fa
Accidents, 1840; Regulations of Railways, 1873 Fae H. A FROMINGS, Montreal Manager,
| 00 St. Francols Xavier 8t

ATLAS ASSURANCE

COMPANY, LIMTED

4 s
i THE MAIN FEATURES OF THE COMPANY ARE:
i Progress. The Company Commenced Businees in the Reign of George 111, and the following figures show its record
' AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . - 800,606
KING WILLIAM IV. . 667,116 . - 3,038,380
QUEEN VICT ORIA . 789,866 - - 4,675,410
| KING EDWARD VIL. . 3,600,670 . - 11,185,406
In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policy-holders of $17,185,4056

ACENTS WANTED IN UNR EPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. WINSHAW, Branch Manager
e a

'
i
|
i
1

o T T AT SO

—
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TOWNSHIPS BANK |

———
(EsTaBLISHED 1859)
Cajital Authorized, $2,000,(CC. Capital paid up, $1,742,630
Reserve Fund, $1,060,000
Board of Directors :
K. W. HENEKER, President; Hen, M. H. COCHRANE, Vice President
1sKAEL WooD, J. N GALFR, N. . Twowas, G STEVENS C 0L KATHAN
H. B. BrRows, K.C., J. S, MITCRELL

Head CMlice: SHERERCOKE, Que.
W, FARWELL, General Manager,
Branchea : Province of Quebec—

Montreal, Rock Islund, Granby, l Magog,
Waterloo Coaticook, “nutm'dnn, St Hyneinthe,
<'n'lnn|ho, Richmond, Bedford, Ormstown
Sutton Province of B.C. : Grand Forks, Phenix, Windsor

Agentsin Cannda : Bank of Montreal and Branches. A‘enulu 1ondon, Eng
Nations) Bank of Seotland. Agente in Boston : Nat onal Exebarge Bank
Agents in New York : National Park Bank.

Collections made at all rec ecesitle yo iy teand remitted
Company

e RELIANCE Compan

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN.
Viee President, JAMES GUNN, Feq.
BANKERS:
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
Porm. Stock

Loan and Savings

Manager,J. BLACKLOCK
Becretary, W, N, LOLLAK

Ending Dee. 31, Fully paid, Tota) Assets, Earnings,
18t year, 1806 $ 24,800 00 § 10,751.79 $1,105.71
nd 1807 166,578 00 255,334.91 9,500 4%
3rd 't 1898 251,514,456 488 428 2% 28,160.94
4th “ 10 354,454 08 767,274.40 49,136.80
sth “ 19000 441 36,51 44,316,038 06,657,806
6th 1901 533,200 00 1,086,053.66 77,009,02

By an order of the I.lenl«n-nuir-n-ann—l‘nunv\l, dated July 10, 1901,
the Company is authorized to fssue PERMANENT STOCK in shares of
$10.00 each, ~ These shares are now offered for subscription at a Premiun of
I'en per Cent.

National Trust Company

81,0¢¢,000.00 Reserve, $280,000 00
OFFICES:
TORONTO,
SOME CA PAClTIE%
in which Trust Companies can be of Service:
1. As Executor of Wills and Administrator of Estates.
_‘as Trustee of Bonds and Private Settlements
. As Liquidator, Receiver and Curator of Bankrupteles
As Agent and Aunrnel of Executors and others,
As luvestment Agent for Trust and Private Funds
As Registrar of Stoek for Jolnt Stock Companies.
As Depository of Deeds, Securities, ete,
As Financial Agent.

—een
163 St. JAMES STREET, MO NTREAL,
Correspondence and Interviews invited,

A. G. ROSS, Manager.

o
S5/
DEBENTURES

issued from one to five years bearing 57, interest,

¢ apital,

MONTREAL WINNIPEG

POPP e

INSURANCE AND FINANCE CHRONICLE.

|-n“.blv Lalf-yearly
Al the information for the asking

Wiite To-day.

standard Loan Company
24 Addlalde Street East, TORONTO,
ALEX. SUTHEKRLAND, D D.
W.S. DINICK, . .

PRE-IDENT
MANAGYR

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on aimost every description of insurable property
Canadian Head Office

67 BEAVER MHALL, MONTREAL
J. E. E. DICKSON, Manager.

Agents wanted throughout Canada.

1581

Canada,

The Sovereign Bank of
Capital Authorized o« &
Capital Paid Up o ox &
Re¢serve Fund e' s & 8 s &

$2,000,000 00
1,260,000 O
260,000 00

FRESIDENT: 1. 8. HOLT, Fsq.

VICE-PRESIDEN'S: 3
KANDOLPH MAC DONALD, Esq JAMES CARRUTHERS, Es
D'RECTORS. :
A. A. ALTAN, Esq ARCHIBALD ( AMPBELL, Eso., M. P
Hox., PETER McLAREN, How 1, MeMILLAN,
JOHN PUGSLEY, Fso HENKRY K, WILSON, Esq
BRANCHMES: Aw'emsiburg, Clinton, Crediton, Exeter, Milverton,

Mount Albert, Newmarket, Ottawa, I, St Catharines, stirling, Stouff-
ville, Sutton, P . Unionville, Waterloo, P.Q
8 NKERS ANOD C RRESPONDENTS :
In the Unit o  tate J. PR & Lo, New York,

[he Standard

I'rust Company. New wk ; Com inl Nasional Bank, Chicago . Girard
Na al Bank, Philadelphia ; At L National Bank, Boston lerchants-
1. de National Ba st. Louls, Mo, ; National Live Stock Bank, Chicago
state Savings Bank, betroit ln Great BritainJ. 8. Morgan & Lo,
London, In France Morgan, Harjes & Co., Paris.  In Germany -~
Dresdner Bank, Hamburg, Berlin, &«

D, M. STEWART, General Munager

The Trust and Loan Companv

OF CANADA
INCORPORATED by ROYAL CHARTER. A.D.1846.

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Real Estate and Surrender Value
of Life Pollcies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James 8treet, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Epecial Department for Laoies.

For the sum of Flve Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., in these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acls as .

Curator to Insolvent Estates, Administrator of Estates, Judi
cial Surety in Civil Cases, Executor Under Wills, Reglstrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of ita Board, Company Guarntee
ing Principal and Interest

MONTREAL TRUST & DEPOSIT CO'Y.,

_ . THE - .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

Money to Loan on

1707 NOTRE DAME 8T

TORONTO, - CANADA
WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS 188 ES OF

Municipal, Street Ry. Te'ephone & Ry. Bonds

WHICH WE NI W OFFER, TO YIELD FROM
3': to 5): PER CENT.

BRITISH EMPIRE
LIFE ASSURANCE CO.

Established 56 Years.
FUNDS, - - - - - - $156,8956,000

Reserves based on the New British Offices
O™ ® Mo tality Table, with 37 interest,
A. McDOUGALD, Manager,
MONTREAL,
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~Marine Insurance.

Exports, Imports, Registered Mail,
BONR,»PALE_& co'y.

30 St. Francois Xavier Street,
MONTREAL.

g g

INSURANCE AND FINANCE CHRONICLE.

THE MUTUAL LIFE of CANADA

You want A GOOD INVESTMENT and we offer i !

Formerly

The Cur 5% I'ebenture Tolicy is rolden the
instalment plan and is therefore within easy
rench of men of md derate incomes.

'

Ontario Ko Nen Can Leave To His Family
a more desiruble legacy tLan sich & bond. To
secure nunicipsl or Government Bonde ready
'“‘lﬂl Capital is Deccgrary. A small apnual payment
witl purchare ae goC dard in some respects )

Lif Letter investment from this Company.
e, Let Us 1llustrate : The annual cost at

age 35 fora $10,000 5% Lond, is $342 during
p— I LY O fite. At death of {he aseured the
Company [ays $260 immediately to the bene-
Head ficary and $200 every & months theresfier for 20

yenrs and then the face of the debenture £10,000,
Office: umhilng wltogether $20,000, twice the sum in*
sured.

Walerloo, | what better provision can be made for
a family than such a bond !

s e
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“gTRONGEST IN THE WORLD"

rux EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES.

/
DECEMBER 31, 1901.

Aghotls o o * ° $331,039,720
Assurance Fund and all
other Liabilities . 259,910,678

T 71120042
1,179,276,725
245,912,087
64,374,605

Surplus .+ °
Outstanding Assurance
New Assurance o o

Income v . . .

JW. ALEXANDER, President.
J.H. HYDE, Vice-President.

MONTREAL OFFICE ; 167 §t. James Sreet.
s. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

Wanted—At London and

also at Kingston

00D DISTRICT MANAGER

Liberal contracts will be made with good business produce

The Apply to il
Excelsmr Life

Insurance Company,

Head Office : Toronto.

E. MARSHALL, DAVID FASKEN,
o Preident

THE CROWN LIFE

|nsurance Company.

————————————

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Directors

18

DIRECTORS FOR PROVINCE OF QUEBEC:
Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw

Rodolphe Forget, Charles Cassils,
H. Markland Molson.

1T0RONTO, CANADA.

The Equilmfinm {nsurance C0.,

. OREENWOOD BROWN. General Menaser.

e GENERAL AGENTS —

Carson Bros , Montreal v.mmil‘u..lmuu.s.n
w.8 an\nnd,\'n‘«mnr

)
Fred J. Holland, Winul -e‘ .
n & Yack, St John, N.B

STANLEY HENDERSON, General l;nuu. Province of Quebec, ATy
Offces Victoria Chambers 232 MeGill St Montreal.

NORTHERN

Assurance Company of London.
EeTABLISNED 1886.

Capital and Accumulated Funds .0 X

Annual Revenu® from Fire and Life Pre-
miums and from Interest on invest-

Union Assurance Sucioly | oS stz “wssen

OF LONDON.
(Instituted in the Relgn of Queen Anne, AD 1TWS
Capital and Accumulated Funds excecd
One of the Oldest and Strongest of Fire Offices.

Canada m:muammt. . - MONTREAL
T

. b MORRISEY, Manager.

000,000

CANADIAN BRANCH OFVICE :

1730 Notre Dmﬂgo_o_t_n . Montreal.

ROBERT W. TYRE, Manager.
C. K. MOBERLY, Inapecier.

_.
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ASSURANCE COMPANY.
MEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 80°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILEON SMITH.

T. H. HUDSON.

JNSURANCE AND FINANCE CHRONICLE.

| g—

CANADA ACCIDENT!

With stronger policy reserves
than those of any other Company
from America, the CANADA LIFE
ASSURANCE COMPANY enters

Great Britain in January next.

Manager. Iresidont

Employers’ Liability
Assurance Corporation

LIMITED,
0f LONDON, ENGLAND.
The Oiginal and Leadirg Liability Ccn pepy in the Warld.
CAPITAL $5,000,C00
CANADIAN COVE NMENT DEFOSIT - 120,480
MONTREAL OFFICE— British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneaw, Linbility and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

[Incorporated 1876,

'ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Betwaoen

MONTREAL snd LIVERFOOL

From May 18t to end of November,
—AND BETWEEN
ST. JOWN, N.B,, and IVERPC OL In Winter
Kates of passage very moderate
The Shortest, Safest and Most Pieturesgue, Pron
Raitronds at Liverpool for London, Paris, and all I

ro

T'ravel by the St. Lawrence route
mpt connection with the
ithl and Continentsl

UALE
For Rates of Passage and full information apply to

ELDER, DEMPSTER & €O,

6 Bt, Suerament Street, or any wgt ntof the Company,

GREAT-WEST
LIFE

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles CGuaranteed by the LONDON AND
LANCA SHIRE FIRE INSURANCE COMPANY,

POLICIES

| Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in policy, also
Extended Insurance Terms.

Paid

OF LIVERPOOL.

Low Rates. Highest Cuarantees

* The Oldest Scottish Fire Office v
as totravel, residence or occupation,

CALEDONIAN

Insurance Co. of Edinburgh

No restrictions

We have openings in desirable territory for men

of character and ability. Address:

FUNDS OVER '"'000’000' ‘ J. H. BROCK, MAN. DIRECTOR. WINNIPEG
HEAD OFFICE FOR CANADA, - - MONTREAL | ROBERT YOUNG, SUPT. AGENCIES: MT?NR%rg?
JAS. LYSTER. MAN FOR QUEBEC. [
Lansing Lowls, John G. Borthwick, A J. RALSTON. MAN. MAR PROVINCES, ST. JOHN,N.B
Manager, Soerotary.

R. WILSON-SMITH

FINANCIAL AGENT
151 St, James Street, MONTREAL
SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE Compy
PERMANENT INVISTMENT OR DEPOSIT Wit

M :mber of the Montreal Stock Exchange

CABLE ADCRESS
CHRCNICLE

ANIES
CANADIAN GOVERNMENT




R LI TR R

i

apnesmE——————

1584 INSURANCE AND FINANCE CHRONICLE.

LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

tHead Office for Canada «+ + * °* TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

supt. Province of Quebec.

ESTABLlSHED 1809.
Total Funds Exceoed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

|“.U.ANCE co.
A ;‘M‘.\'lhl"&ll(.(‘;:llrmln
A NMONCEL, EsQ
DIrestors, {nns. GEO. A. DRUMMOND
CHAS. F.SISE, EsqQ.

Head Office for the Dominion 78 St. Francoi Xavier Stree
MONTRIAL.

Agonts In all Cities and Principal Tow ns in Canada
RANDALL DAVIDSON, Manager:

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Ll'.hll‘hrd 18685.

20 Broad street and T BROKE RS

20 New Stroot,
RK
AND DY ALEKRS IN

Investments, Securities, Government Bonds and
High Grade Securities

sultable for Lustitutions, Estates, Trustees and Private luvestors

STOG“ Purchased in amounts to suit customers
for investment ©Of carried on margin
One-eighth (1) of 1 per cent. for buying and the

1 formation regarding all kinds of investments,
application. Correspondence

MAKE MONEY

Commissions
same for selling
and lists of s curities furnished on

solicited,  Serd tor our booklet HOW T0
IN WALL STREET.

T T—
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THE

Continental Life Insurance Gompany

HEAD OFFICE - - - Toronto
AUTHORIZED CAPITAL, $1,000,000.

rhe Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Preminms are ealeulated to carry the highest Benefits in
regard W Loans, Burrender and Extended Insuravce, while the liabilities
are eatimated on & stricter basie than required by recent Dominion legie-

ation.
Agents In every District are Required.

CEO. B. wWOODS, General Manager.
JOHN DRYDEN, President

FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng

ACCIDENT.

Cap ta! Fully Bublc-ibed - - - llﬂ,DO0.000

L fe Fund (i0 special trust for Life Volicy Holders) 12,226,600

Total Annus! Income, exceeds - 10,000,000

Total Assels, exceed - - 80,000,000

Deposit with Dom. Government exceeds - £00,000
HEAD OFFICE CANADIAN BRANCE:

1731 Notre Dame Street, - MONTREAL
J. McCREGOR Manage

Applicatiors for Agendies solicited in unnp-uen!ed districty

w—THE
JATIONAL LLF,E é&}“ﬂll[i (OMPARY

AUTHORIZED CAPITAL, $11000,000

Pres. P.H.Matson, Mang. Direcier
F. Sparling, Secretary,

Cenera! Agents Wanted in every county in the

province of Quebec.
Apply to Head OfMce, Temple Building, Toronto
Montreal Office, 180 St. James Stroet.

Beil Telephone 2140,

Ellas Rogers.

Provident Savings Life
A ssuranee Facield

OoF NEW YORK.
Epowarp W. Sco1T PRESIDENT:
THE BEST COMPANY FOR pPoLIcY HOLDERS AND AGENTS

Successiul Agenis and Gentlemen Seeking Hemunerative Business Con
pections may Apply to the Head Office or any of The Society’s General

Agents

4 HENRY M\LLER| Manager,

wontreal, Quebec, Canada

1038 Temp'e Building,

PEmmm——
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of

1| The SickNESS Policies

THE

‘Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . . - 6,000,000

who is energetic, capableand ambitious, ————

who is looking to better his position, Cover disablement caused by any Sickness or Accident

ARE YOU THE MAN

or do you know a friend who answers ‘ The most liberal and attractive Policy issued by any
the description 2 1f so the Manufactur- | Company.
ers Life has still some good openings | {TEAD OFFICE a. ot N
in its field work, FOR CANADA: Temp‘“ Building, MONTREAL
Over $29,000,000 of business in force CHAS. H. NEELY General Manager.
{HE MANUFACTURERS' LIFE INSURANCE

COMPANY Established 1822.

National Agsurance Gompany

Incorporated by Roya! Charter.

HON.C. W. ROSS . J.F. JUNKIN, | CAPITAL - - = $5,000,000,
Presideut. Maan) . Direvius, \ Canadian Branch':

' trafalgar Chambers, 22 8t. John Street, Montroal
H. M. LAMBERT, Manager.

’

Total Funds in Nand over $20,040,00C |

Head office NOTRE DARE 8T
‘ stl/‘bl Forvxreo

—
.CANADA - Montreal
INCOR) ORATRD WY ‘
ROYAL CHARTER’
H&:s worked Successfully,

The London ASSUFANCe pesessomees = sz

| DIRECT CONTRACTS
Al with this well established and progressive Come

FINANCE COMMITTEE

r ) ‘ pany, thereby securing for themselves not ooly an
A.D. 1720 Moy ;.l immediate return for ¢ but also an
21| increasing annual asurate with

. )""l;,_': - §|| their suceess, are invited to communicate with
Upwards 180 \ CLARENCE W MELSEY £1| RICHARD E. COCHRAN, yd Vice President,at
of Years Old Pven Serie uavenios ond vusé 0 || 1] the Sotioneyh Office, #77 nro-i-y._'l-_-j‘w\-

Has the largost Paid-Up Capital

THE. .u‘l’]“.m“ of any Company in the World

transacting & FIRE Business.

GUARDIAN

ASSURANCE COMPANY, LTD Subeorthed Cuphta, - - - - $10.000,000
OF LONDON, ENG. B, (overisd Funts Bxoeed - - 24500000

Heaa Office for Canada
@ 11 lian Assaranod Building, 181 8t, Jam>s St.

MONTREAL,

Estublished 1841,

¥ P. HIFATOK, Manager
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" Company to
/ Represent.

b
1
\

A Splendid

Insured in.

new business written
he Company and the

bstantial incomes

CAN LIFE.

0., Toronto, Ont.

e NORTH AMERI

L. GOLDMAN, Seert WM, Met ABE, Manag

e

ROY AL-VICTORlA LIFE pose. These are the endeavours O
of the Union Mutual in all (ransactions. And
flice —pro
surance Company motto—promp!
$1,000,000

s, Montreal.

CAPITAL,

d Oftice, Place d’A1me

ANDIEW F GAULT, Esq.

Mb,M P, ,FRCS
DAVID BUKKF, ¥eq., 4
shows & large nerease

pPominton Government exceed nllHablil
B EY. JAMES =T,

1h up to-date
1y OFFICK,

sont this Progressive Cot
1 to d with the HEA
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“ANGLO-AM ERICAN
INSURANCE COMPANY

FIRE
McKinnon Building, TORONTO

Head Office - -
AUTNON!!D CAPITAL, 'l,OO0,000
SUBSORIB(D CAPITAL, $472,100

Deposited with the Dominion Government
for the protection of Policyholders 5‘,68“:‘9

s.F. MCKINNON, Esq., Pres. J.J.LONG, Esq., V-Pres
8.F, McKinnon & Co., Trronto, The T. Long Bros. Co.,()ollln"wd.

ARH!TROIG DEAN, Manager.
ies throughout the Provinee of Quebec

LY, Montreal.

Applications for Agenc
rov. Quebec

Address @ k. A. LIL
General Agent for P

MANCHESTER

AssurancC Company

CA PITAL - £810,000 000
I-‘.~’lﬂ\|‘-|,l>|ll:l' 1824
Head Office. - Manchesier, Eng.
Canadian granch Head office, TORONTO.'
JAMES BOOMER, T. D BICIIABI'SON.
Manage Assistant Ma D &g

are invited,

r.

\
both

“ JUST|0E and in dealing with
R E Agents and Polic yholders
| SAT|SFAch0“ —fairness  coupled with

invariable honesty of pur

{ the management

Promptness is another Home O

answering of letters, issuing of policies

prompt
prompt settlement of claims,

Always a place tor reliable, capable Agents.

Union Mutual Life Insurance Go.

Incorporated |PORT LAND, MAlNE{ 1848

Frod. E. Richards, President.
\ Arthur L. Bates, Vvico-President.

| ADDRESS :

AENRI E. MORIN, Chiet Agent for Canada,
161 8t, James Street, - MONTREAL, Oanads.

For Agencier ip Wertern Division, Province ot Quebee and Fastern
Ontario, spply to

WALTER \. JOSEPM, Mmanager.
- MONTREAL

Assurance Company L

~ Alliance

CAPITAL
Head Office for Can

ich I8 united

T - $25,000.000.
MONTREAE

o M - S 2
; - oty S o

aateny

ada: Imperial Building,

P. M. WICKHAM, Manager

s

the tmperial Fire office.)

gD IN 1ROS.
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“INCORPORATED 1832.

coM? S

HEAD OFFICE - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, = = = $1,000,000.00
1,776,806.46

Total Assets, - - -
Losses paid since organization, $19,046,617.73

DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.

President. Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. H SIMS, Secrelory.

How. S. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNSON, Cenaral Agents,
1728 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND n;nxni-_-.“\

INCORPORATED IN 1881

Head Office, - - -

e ———
CAPItAl .....oiiiivarmirininns srniaianss $£,000,000

Cash Assets, OVer..... ... ... «.. 3,260,000
Annual Income, OVer... ...... 8,379,000

LOSSES PAID SINCE ORGANIZATION, $80,750.00C

TORONTO

DIRECTORS :
Hon. GEORGE A, COX, Fresident.

J. J. KENNY, Vice-Prcsident and Managing Lirecter.

Hox, 8, C. WOOD
GEO. R, R. COCKBURN
GEO. McMURRICH
ROBERT BEATY

v . R. BROCK
J. K. OSBORNE
H. N, BAIRD

>

Agencies in all the principal Clries and Towns in Canads
and the United States.

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
GOOD ACENTS TO REPRESENT IT IN THE
veeee . .UNITED STATES AND CANADA .....ooe

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLL POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced wgonts who desire to represent this
company are jnvited to address GEORGE T,
DEXTER,Super intendent of Dome stic Agencies
Home Office

« without a Parallel in the History of :
Commercial Enterprise

LLOYD'S
PLATE CLASS
INS. CO’Y.

Of New York,

ONTARIO
ACCIDENT
INS. CO'Y.

LARKATT W, SMITH K.C.,D.CI W T. WOODS President,
President,

G. M. OLCOTT, Viee President

C.E W.( HAMBERS,
Secretary.

ARTHUR L, EASTMURE,
Vice-President and

Munaging Director {lead Ofoe for Cannds

TORONTO

F.J. LIGHTBOURN,

Secretary
Head Oftice : Toronto

Eastmure & Lightbourn
Gen Agents

—————

THE

QUEEN CITY

PLATE CLASS

AND

MIKROR COMFPANY

Limited,

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited

LARRATI W, SMITH, K.C,D C1 AKRTHUR L. EASTMURE,
President President

ARTHUK L. EASTMURF
Vice-Pres, and Man, Dir,

FRANCIS o LIGHIBOURN,
Managing Director
FRAN 15 J. LIGHTBOUKN, CHAKLES GRAY,
Bocretary Secrelary

Head Office : TORONTO Head Office : TORONTO




| Home Life Bullding, =
70

\ Jobhn Hoskin, KO,
H. 8. Onler, K.y
| D. L. MeCarthy, O, 8. Maclnnes,

| MCCARTHY, OSLER, KOSKIN & HARCOURT
* Parvisterse, golicitors, €Eir.
A

RONTO.
¥. W. Hareourt,
Lelghtcn G, MoCarthy, K.Co
Britton Osler, A.M Brewnart,

Boll Tolephone waln 771

F. W. EVANS

EVANS & JORNSON

FIEE INEURANCE

yjctoria street.\ o R.C.JOHNECN

w. B Raymond,

| O, J.Fleet, Alex. Falooner,

FLEET, FALCONER & COOK
B dvocates, Barrislers and Solicitors,

st, James Street,

Standard Bullding, 167

MONTREAL

\

\.
3. W, Cook, |

‘ AGENTS > BROKERE

\ 1723 Notre Dame Street, Montreal
‘ CENVRAL ACENTS

KTNA INSURANCE CO. of Hartford
BRITISH AMERICA ASEURANCE €O of Toronto

| JORN 8, Haun, K.G.
ALBERT J. BROWN, K.C

. 164 8t. James Street,

HALL, CROSS, BROWN &

' Advocates, Barristers and Solicitors
| LONDON & LAﬁOABEIlE LIFE BUILDING .
MONT

i
\ €UN INSURANCE OFFICF, of London, Engiand.
MANCHESTER ASSURANCE €O, of Wanchester, England

+ OME INSUFANCE L0 of New York.

SRLKIRE CROBR, K.C.
W. Prescon? DHARY,

SHARP

'~ MacECHEN & MacCABE,

licitors, Notarles Public, etc.

\lnmsu s, S0
sydney, Cape Breton, Nova Scctia.

REAL.

Collections, Real Estate, and Mining Business Recelve |
special Attontion. 1

' Total Assets
Invested Funds
| invested In Canada-

montros! officet —

|

N}Soottish Union and National Insurance Co., of Edinburgh| 422 MaCECHEN, 118
EHTA“LIBHY.D 1524, TU

"7 st Francols Xavier Stree!|

WALTER KAVANACH, ( L

JOHN 1. MACCABE. \

PPER, PHIPPEN & TUPPER |

$44,222,472 93 |
23,900,472 83
2,936,040.60

BARRISTERS, ATTORNEYS, Eto. |
WINNIFEG, Canada. |
Fraxx H. b iiad LI |

STEWART TUrPER,
Gorpoxr € MCTAVISE. ||

K.C.
WILLIAM J. TUPPER, Georax D. MINTY,
Rolieltore for the Bank of Montresl, The Bank of Kritieh North Aw |
srien, The Merchants pank of Can National Trust Co., Lul, The

sds, o
sanada Life Assuranoe Co., The Fdinburgh Life Assurance C0., The O ||
o Cansadian Northern Railway, T |

s | o Man Pacifio Rallway Company.,
By, ete., Canada North-West Land Company |

o1 Agentand Secretary.

| CLAXTON &

Counse! for the MET ROPOLITAN

Comml

}:ol--bu. |

ADVOCATII, ETC.

aatoners (01 State of New york and P

Hadson's Bay Com Y, A
mtario Loan & Debenture Company, et.. ete,
\

2 1

' ‘Harris, Henry & Cahan
LIFE INSURANCE COMPANY ant garristers, Solicitors, Notaries Publie, otC.
| OMoes : St Paul Bulldidg, HALIFAX N 8, and Royal Bar k Bullding |
rovinces of Outario and Britis! | SYDAEY, C. B |
\ W A, Henry, LLB, ¢ M. Caban, LL.B,

U, A K. Hawlings, L1

A.|I.<‘.Ml~§ehl‘|,
Directory, Lieber's.

KENNEDY,

R. E, Harrls K C.,
1. B, Stalrs, LLB,

“ Menry,” Halifax.

mperial Bullding Ground floor. |
|
Codes :

PATENT
- FETHERSTOM

Canada

Also Toronto, Ouaws and W ashinglon,

Cable addres;
« flenry,” Sydney.

TRADE MARKS
DESIGNS.

AUGH & CO.

Life Building
Montreal |

MIDLAND & JONES
GENKRAL INSURANCE AGENTS,
REFRESENTING .

SCOTTISH UNION & NATIONAL INSURANCE 0O
B ARANTEE COMPANY OF NORTH AMERICA,
OVSCRANCE COMPARY OF NOKTH AMERICA,

UANADA ACCIDENT ASSURANCE CO.
f Mal) Building
ocest | DML KING and RAY ATREFTR TORONTO,, 067

Qeneral Inaurancs Agent,

Guardian Amurance Co.

i Royal 1usurance Lo

| Commerecial Union Assurance U0
British America Assurance Co

THREE RIVERS, Que.

| C. W. ROCHELEAU ‘D. MONROE:

" chamtodoyour * > O J‘

PRINTING

We will do it quickly !

Ceneral Agent for

ROTAL AAD UTHER ERITINE |
INKLEANCE CORPANIEY |
CORNWALL, ONT.

RATTON & MCLERNAN We will do it cheaply !!

EDWIN P. PEARSON, *
— AGRNT = Al;‘VCC)/\T > ’ : .
Northers Au:unoconun W N| Fmpire Bu EE:, We will do it well 11!
axp 1724 o Dame Strcet,
onlnt\e-t‘l‘::'-::.uot:umnw h‘ij‘otN'l';:}“‘::l.. i ]OI;IN L.OVELL & SO:
11 adoait S Bant, TOROVTA) casmes AT, O 23 s, Nicholas Street, Montrea!
L |




DECEMBER 5,

1002
G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railoay, Municipal kIrdustrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies AIWAYS
on hand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

ht and sold,

Maunielpal, @Government and Rallway Bonds bou
th Dominion Govein-

Can slways supply bonds suitable for deposit W
ment.

——

S8TOCKS.

New York, Montreal, and Toronto Stoek purehasedfor Onsh or on marg!n
and earried at the lowest rates uf intercet.

H.O'HARA & CO.

3 TORONTO 8T, -« = ~* TORONTO.

Members of the frm—H. O'Hara, H. R, O'Hara (Member TorontoSiock
gxchange), W. J O Hara (Member Toronto Btock Kxchauge).
INSURANCE

SUN  orrece

FOUNDED A.D. 1710

b E}A.'.E; OFFICEH

Threadncedle Street. - = London,
s —

Transacts Fire business only,and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Nanager.

Eng.

This Company commenced business in Canada by
depositing #300,000 with the Dominion Government
for security of Can dian Policy-holders.

The Sun Life of Canada. \

A FEW RESULTS FOR 1901

Assurance Issued and pald fOF coovercarnereneres SIO,BS‘.298.07
Imerense Over 1900 ....o.iu s ceise s ... 410,862.70
Cash income from Preminms and Intere a,c 906,666.07
Inerease over 1900 . ..oeeiees 306,489.55
ABBOUE ...0o cosisonnarens 1773 032 07
Increase over 1900 .. ... |,206,|4o.90

Life Assurance in Force D ber 81,1000, vees 2'4c0 931.20
Ask for Leaflet Entitled * PROSPEROUS and PROGKESSIVE"
which gives more details.

R. MACAULAY, Pres. 7. 8. MACAULAY, F.1LA., Bec-Actuary

INSURANCE AND FINANCE CHRONICLE.

1580

A E. AMES & CO.

BEANKERS - - TORONTO.

covegent | Secriti
ICIPA

| Securities

Bonds snitable for Deposit with

Government Always on Haod

Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - - MONTREAL

INVESTMENT BROKERS,

Covernmont, Municipal, Rallway and Industrial Ecnds
and Securities BOUCHT and SOLD.

Investments suitable for Ingurence Cem panics and
Trust estates alnayson hand.
Members of Moutroal Stock Exchsnge.
Onble Address : ‘ HANBON,

RADNOR....

« Radnor is a purely ratural water. biilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Edwin Hanson

Radnor is bottled only at the £pring.

FOR SALE EVERYWHEF E.

JCTHE o

Keystone Fire Ingurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1889. CariTaL, $500,000.

1 Home OfMce - Princess Street, Saint John, N.B.
.

DIt OTORS.
HON, JOUN V., FELLIS, ALFRED MAKKHA
Preadent,
HON. GEO A, OOX, J.J, KENNY,
| (President Western Asn'ce Co.) (Vieco-President Western Ase'eeCo,
| ALEXANDER P, BARNHILL, FREDERICK J.G KNOWLTON,
| R. WALKER W. FRINK

M
Vice-President,

A, GOROON LE AVITT, Secretary.

‘The Northern Life

1 ASSURANCE COMPARY of CANADA

s Heoad Office, London, Ontarlo
Authorized Capltal, $1,000,000

HON. DAVID M1 1.5, K. C. (Minister of Justice), Presidént,
JOHUN MILNE, Managing Director.

Commen: ed business in 1507 and has made
Jssues up to-date policies with special features. | %)
producerein Provinee of Quebec.

w. E. FINDLAY
MONTRE AL, Manager for Quebec

old progress ench year
ral contracts 0 loot‘

1

MONTREAL OFFICE
C.P.R. TEL-BUILDING

“GROUND

R-Wn.DuN-SMITH. President,
CablesAddress

E SISSIBO0 PULP AND PAPER COMPANY

LIMITED
WEYMOUTH BRIDCE, Nova Scotia

wOoOD PULP’

E. MACKAYEDGAR Secy.
“g188IB00,"” Watkins, A.B.C.

CENERAL OFFICE:

WEeYMOUTH BRIDGE, NS

MILLS:
Siseioov Falls,
Weymouth Falle,
DIGLY COUN, 8
and Liobers Codos.
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BANKS e
The Royal Bank of Canada. The BANK OF TORONTO {

HEAD ( ¥ "“’:l"“'“‘,'“““?‘” AX, N.S lNCOR‘VORA“ED l.ss
8 > WK ] JFAX, N.S.
y Head Office - ~ Toronto, Canada

Capital Pald Up $2,000,000. Reserve ruyd.st.7oo.ooo o
Directors: THOMAS | I\l‘.\h\.llq.l'rn\drm THOMAS RITCHIE, CAPITAL > L sz'aoo'ooo
REST W< - = $2,600,000

keq., Vice-resident. WILEY SMITH, Esq. H.G. BAULD, E*q.
DIRECTORS :

WON. DAVID MACKEEN.
Chief Executive oOffice, Montreal, Que.
EDSON L. PEASE, General ! or.
GRORGE GOODERHAM, Pres. WILLIAM HENRY BrarTy, Vice-Pres.
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G. GOODERHAM, Jous WALDIE, Joun J. LONG.

llua1
W, B TORRANCE, Supt of Branche#. W. F. BROCK, Inspector.

Branches and Agencies of the Bank.

In Nova scotln, - Halifax, Antige pish, Bridgewater, Guysboros

Lovdonderry, Lonisburg, 1, Lunenburg Maltland, Fietou, Port Hawkes

bury, shubenseadie, Syduey, { 8., Truro, Weymouth, rew Bruns-

wick. -8t John, Bathuret, Dalbhousie, Dorehester Frod {eton, Moneton,
& «

Newcnastle, Hexton, S ., Woodstock, rdward Islund.
Ouebee,.~ Mon-

DuncanN COULSON, Gen’l Mngr, JOSEPH HENDERSON,
Asst, Gen’l Manager

Charlottetown, sSum \J —_—
al, We u\e-.-?av“ \|:-|ri;. BRANGHES:
» , ARge . Republie, Wash, In ¢ ubn- n Rritish Torol o
< anoouver, V ancouver ¥ Kud, Grand Forks, NAnno, "-." '7'};‘:“'." (('(')'ﬁ;::;""::"m‘ ‘Pmrg‘(.:‘m‘%‘:ﬁ::“g‘“m‘
Nolson, Hossiand, vietoria, 1o Newfoundland, St John's, st W, Copper Chﬂ’, Ont, Petrolia, ont. Montreal *- Q.
Barrie, Ont. Gananoque, Ont. Port Hope, Ont, l’t.Sl.Chl'ﬂm P.Q
Brockville, Ont. London, Ont. Sarnia, Ont, Roseland, B.C‘.
he St. Catharines, Ont.
CAPITAL $2,800 000
' " " o BANKERS
RESERVE F UND, . $2,600,000. Loxnox, Eng,, The London City and Midland Bank, Limited,
New YORK National Bank of Commerce.
Directors! CHicAGo, First National Baok

Collections made on the bes. terms and remitted for on day of payment.

OF NOVA SCOTIA

TED 1882,

£ B, OSLER, President
W, D MA PTHEWS, Vice-President
1. Eaton W iiliam Ince, James J. Foy, K.C.
W. K. Brock, A, W. Austin.

HEAD OFFICE, - - TOROITO.
granches !

O UHALIFAX, NS

Belleville, (‘i‘ulph,l Nlhp:nu. x““nbap_
Brampton, unteville, ~ OsbAw&: 4] jony ¥, PAYZANT, President. OnARLES ARCHIBALD, Vi Presid
Cobourg, Lindsny, Orillin, Winnipeg. 5 . t , Viee-! jent
Gravenhurst, Montreal seaforth, R.L. BorpEs. G 8. CamppELL. J . WALTER ALLISON, HBCTOR MoInwEs
neen hireel Wost (Cor. Ksther Street), Toronto GENERAL OFFICE, . TORONTO, Ont.

“ H. C. McLzoD, D. WATERS, Ohief Inspector.

Queen Hireet East (Cor. Sherborne),
Ring Street East (Cor, Juarvie),
Dundas Street (Lor. Queen),
Spadins Avenue (Lor. College), s
Drafts on all parts 0 the United Biates, Great Britain and the Uonti-
nent of Europe bought snd sold.
Letters of Uredit issued available 1n all parts of Europe, Chins and

T. C. BEROUCH, Gonoral Managor

THE BANK OF OTTAWA

General Manager. .
Geo. Sanderson, 1nspector. W. Caldwell, Chief Accountant,
BRANCHES.

H
In Nove Rcotia—Amberst Annapolis, dgetown, Dartmouth Digby .
Glace Bay, Granville Ferry, Tialitas Kentville, Li 1, New >
Nortk s!'dvn-y. Oxford, Parrsboro, Pietou, Pugwash, loliuw-, Sydney
Mines, Westville, Yarmouth.
In New l‘rnnvlol—l}.-ph‘llwl, Chatham, Frederioton. Moneton,
Neweastle, Port Klgin, ®t.Jobn, St, Stephen, St. Andrews (sub, 0
8t. Stephen), Husses. 'W oodstock .
itoba—

In Prince Edward sland—L p and
1 and Paspebine.
1n Ontario— Amprior, Berlin, Hamilton, Ottaws and Toronto.
H and 8t. John'

“

Japan.

14

In Newfoun! vor Grace ohn's.

¥STABLISHED 1874 :'-'. :’.'.;‘n’m..-na;'m',i..u... = .1
CAPITAL (aid Fully up $2,000,000. REST 81,766,000 _/M_' ited Staes _Sons = -
BOARD OF DIRECTCRS IMPERIAL BANK OF CANADA
CHARLES .\lA(-t’l:. I‘mnu-lh;. r-‘(il".l'. HJA:.!\';; l{:::lllllll'r CAPITAL AU‘HO."‘D - - u.ooo.ooo
Hox. Gro. BRYSOT e o = ATEER. CAPITAL PAID UP - - - 2,808,932
DAVID MACLAREN DEX1S MURFRY, REST ACCOUNT P ks ) ’:“.'.“
““o °'F|Cl Ottawa, CQn.da I, R MERITT, o President, D. R, WILKIE, * Vico-President,
WiILLIAM KAMBAY. ROBRRT JAFFRAY. T. SUTHRRLAND STAYFER

" D. M. FINNIE, Ottawa Manager ELiIAS ROGERS. Wa. HENDRIE,

CEO. BURN, Cen. Mana
L. C. OW

BRANCHES !
IN ONTARIO Alexandria, Arnprior, Avonmore, Iirlu-l-ndq‘ Carleton
Piace, t obden Hawkesbury, hee whtin, Kemptville, Lanark, Mattaws,

MHEAD OFFICE. = Gl SIS TORONTO.

N Inspecting Office
D. R. WILKIE, @General Manager, E. HAY, An".o“ﬂm.u
FFAT Inspector

,C
BRANCHES IN ONTARIO.
Fasox Ingersoll, Port Colborne, St. Thomas

asville, N rih Bay, OMtawk Bank Bt Kideau St Somerset St.,

h:'\'i wsound, Pe mbroke, V ankleek Hill, W inchester, Kat Portage, Gl . l):‘\’.‘::r:lhlh, E:.r m

Kenirew, Smith's Falls, Yoronto Hamilton,  North Bay, Sault Bte. Marfe, Woodstock

IN QUEBKC Granby, Hull, Lachute, Montreal, Shawenigan Falls Ottaws, BRANCH IN QUEBEC,

IN MANITOBA Dauphin, Ferson, Portage LaPrairie, Winnipeg. BRANCHES IN NUBT:O;&“‘:G BRITISH COLUMBIA

IN SASKATUNE WAN : Prinee Albert Brandon, Man, Nelson, B.O. Cranbrook) n.c.lw.;-n't.. Alta.
Prince Albert, Sask, Portage La Prairie, Man. Winnipeg, Mau.
Hosthern, Saak, Edmonton, Alta. Ancou!

ver, B.
Leging, Assa. Ferguson, B. C. vVietoria, B.C.
Strathoons Alta, Golden, B.C. Unigary, Alta. | RevelstoRe, B.C.
AunnTs—London Eng., |.loyd’s Bank, Lwd. New York, Bank of Montreal
Bank of Ameris. Paris France, Credit l.*o.-.h.
Letters of eredit issued negotiable at Branches of the Standard Bank
South Africs, Limited, in Transvaal, Cape Colony, Natal, Rhodeein

Ketablished 1838 ted 187

HALIFAX BANKING COY.

Capital Pald \'p, $600,060. . Reserve Fund
Head

ONTARIO BANK

Head Otfice, = Toronto

CAPITAL PAID UP - . $1,800,000
REST, . $4206,000

DIRECTORS :
Ga.RR \‘m'KM‘h.\,r.m._l'vu DONALD MACKAY, E£8q., Vico Pres
i Hon, J. C. Alkins, A h.luh»‘.l‘m’.. K. D, Perry, Kaq.,
Hom, K Harcourt, M. Grass, Enq.

CHARLES McOILL, Genera) Manager,

BRANCHES m_-__ﬂlllh’. N. S,
Allswon Fors Willlam Newmarket Board of Directors.
arors Kingston ‘;‘“" Romix Uxiacks, E8Q. President; U. WILLOUGNBY AxpEnson, £8q., VP,
n..-:‘-nx;;\: o ;‘:““!.‘ P:‘ﬂ"“""m"“ JOuN IAC!A: in.ﬁ.J.o.m-m.ln.x'. I.'lo:vul,bo..l.u
?‘.‘:‘w-‘qV dad Mount Forest Sudbury H.N. ALLACE, Cashier. UALLAN, Inspeetor.

Collingwt «A Tweed
e Seott & Wellington S, Queen & Portiand Streets.
JUKONTO ‘ Yonge & Kichmond Sta,  YOUg® and Carlton Streets.

Lock o Parrsboro,
Lunenburg, ' Sackville, N.B.

Bhelburne,N.8.
-
Liadleton, * | Baint Jobs, -

=

Branches.
Amberst N.8 \Onnlu. N8, | New GlassgowN.8.
An ish, * = 4
“

Pridgewater, *

AGENTS
LONDON, E26 Parr's Bavk. Limited. FRANCE & EUROPE by m »
AR S S i T T A R Y S

——————— ———

[ 4

Do
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~ Bank of Montreal,

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT

CAPITAL (all paldup - - -~ $12,000,000.00
Reserved Fund, N 8,000,000.00
Undivided Profits, -~ -~ ~ ~ - 1€5,866.09

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
ir. Hox, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND
ROYAL, G.OM.G., President, Vice President
A.T, PATERSON, Esq. E.B. GREENSHIELDS, Eeq. Sir W.C. MACDONAL n
K B. AxaUs, Esq. A, F. Gaver, Esq, James Ross, Ksq
R. G. RE1D, Esq,

E. S. CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches,
BRANCHES IN CANADA.
H. V. MEREDITR, Manager.
Lower Provinees.  British Columbia
3 G

MONTREAL . ¥ ' b
ONTARIO. ONTARIO, ONTARIO.
Almonte, Hamilton, Toronto, Chatham,
Belleville, Kingston, “ Yonge St, Fredericton,
Brantford, Lindsay, Branch Moncton, N.
Broekville, Lond¢ Wallaceburg, St

nwooil.
son

New Denver
New West

Chatham, Ottawa, Am minster
Cornwall, Perth, QUEBEC. Gl : Rossland,
Deseronto, Peterboro, Montreal. Halifax, N.S., \ Ancouver,
Fort William, Pleton, “ W.E, Br, sydvey, * Vernon
Goderieh, Sarnia, “ Selgneurs Vietoria,
Guelph, Stratford, St Br. Wanitola & Y W.T,

St. Marys, Point St.Chs. Winnipeg, Man

Quebec Calgary, Alta
Lethbridge, Alta
Regina, Assia.

pOu N : 8T, JOHN'S, NFLD., BANK OF MONTREAL

AT BRITAIN; LONDON, BANK OF MONTREAL, 22 Abchureh Lane,
E.C., ALEXANDER LANG, Manager,

Ix THE UNITED STATES NEW YORK, R. Y. HEBDEN, and J. M. GREATA,
,l(]rlllﬁ‘-'m Wall Street, CHICAGO, BANK OF MONTREAL, J. W. DE U,
O'GRADY, Manager.

BANKERS IN GREAT BRITAIN LoxpoN, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The Natioual
Provinelal Bank of England, Liverpool, The Bank of Liverpool, Lud
Scotland, The British Linen Company Bank, v 1 Branches,

BANKERS IN THE UNITED STATES !\D\\ yYork, The National City Bank,
The Bank of New York, N.B.A. The National Bavk of Commer )
New York, BOSTON, Merchants National Bank, J. B. Moors & Co.,
Burrraro, The Marine Bank, Buffalo. SAN FRANCISCO, The First
National Bank. The Anglo-Californian Bank.

Bank of British North America

Kstablished in 1838,
Incorporated by Royal Charter in 1840,
Vaplital Pald-Up 84,886,667 « « « =~ Reserve Fand 1,776,333

LONDON OFFICE, 8 GRACECHURCH STREET, E.C.

COURT NF DIRECTORS.
Hoenry R, Farrer H.J.B. Kendall
Riehard H, Glyn Frederle Labboek
E. A. Hosre M. €. G. Glyn
Secretary, A G. Wallis.

J. H, Brodle
John James Cater
Gaorge D. Whatman

HEAD OFFICE IN UANADA 3T, JAMES ST,, MONTREAL
H, STIKEMAN, General M Pe J. BELMSLY [lInspeo

Branches in Csnada,

PROVINCE OF UNTARIO— London, Brantford, Hamilton, Toronto
Midland, Kingston, Ottawa PROVENCE OF QUEBEC ~Montreal Quebee

PROVINCE OF NOVA Scoria—Halifax. PROVINCE OF NEW BRUNS-
wicK—S8t, John, Fredericton, YURON DisTricr ~Dawson City.

PROVINCE OF MANITORA ~Winuipeg, Brandon. PROVINCE OF
BriTisH  COLUMBIA--Asheroft, Vietoria, Vancouver, Rossland
Greenwood, Kaslo.

Orafts on South Africa may be obtained at
the Bank’s Branche
Agencies in the United States

Nuw YORK.
(63 Wal) Stroet) W, Lawson and J. 0, Weish, Agents
SAN FRANCINCO,
120 Sausome Street) H. M. J. MeoMichael and J B. Ambrose, Agents

London Bankers—The Bank of England.  Messrs, Glyn & Co.

Fore! Agents—Liverpool—Bank of Liverpool, Seotland—Natic
Bank o’ Seotiand, Limited, and branches, Ireland—FProviueial Bank
Ireland, Limited, avd branches ; National Bank, Limited, and branches,
Australin—Union Bauk of Australia, New Zealand—=Union Bank of Aus-
tralia, India, Chine and Japan—Mercantile Bank of India, Limited. West

dies—Colonial Bank, Paris— Messrs, Marcuard, Krauss es Cle, Lyons—

Jlable in sll parts of the world

I
Credit Lyonnais,
& Lasues ( lar Notes for T 11
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HEAD OFFIUK

The

Canadian -

Bank PAID-UP CAPITAL
$8,000,000.

Of REST
C ommerce $2,000,000,

DIRECTORS
Hox, Gro, A, Cox, President. Ronr, K1LGoUk, k., Vico-Fres
Jas, Uratbern, Ksq, #. Hamilton, Es Matthaw Loggatt, Keg,
John Hoekin, Fsq., KOG LLIY LW, Flavelle, Esa.
A. Kingman, Esq. Hon, L. Melvin 4 Frederie Nicnolls, Fsq
B E WALKER, Gonoeral Mannger, oo AAMER. AW LU0, Manager.
A. H. Iroland, Chlef Inspector, sud Supt of Branches,

Branches of the Bank In Ceanada :

ONTARIO
Ayr Collingwood Bt Catbarines Toronto
Barrie Dresden Sarnia (eight ofMices)
Belleville Dundas Sault Ste, To1onto Je,
Berlin Duunnvilie Marie Walkerton
Blenheim Fort Frances Sentorth Walkorville
Brantford Galt Simeoe Waterlo
Cuyugs Goderieh Peterboro’ Stratford W
Chatham Guelph Port Perry Sirathroy w
w
QUEBEC, MANITOBA , N W. T Britisn COLUMBIA
Montreal Calgary Medicine Hat  Atlin Nelson
Carman Moosomin Oranbrook New Wost
YukoN Ter, Dauph'n Necpawn Fernie Tuster
Dawson Edmonton Swan River Groenwood Sandon

Kamloops  Vanconver
Ladysmith  Vietoria
Nanaimo

In Great Britalng
LONDON : =060 Lombard St., K C,, 8. Cameron Alexander, Mansger,
In the United States
New York, San Francisco, Portland, Ore., Seattle, Wash,, BKagway, Aluskn
Bankers In Greal Britainm
THE BANK OF ENXGLAND. THx HMANK OF BCOTLAND, Loxpos,  LLOYDS
BANE, LIMITED i UNION 0F LONDON AND SMirTis' Baxk Lisviren
Bankers and Chief Correspondents in the United States

I'he American Exchange Natic ual Bank, New York; ‘1he Northern I'rust
Company, Chileago; 1he Bank of Novia Scota, Boston ;' mal Shaw
mut Bank, Boston ; The Marine National tank, Buffalo | e Commercinl
National Bank, New Orleans; I'he People’s Savings Bank, Detroit

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Capital (all pald-up) . « =« =+ ¢ $2,500,000 00
Resorve Fund . . . . $2,260,000 00
Reserve for Rcbate on Curront Discounts . 80,000 00
Profit and Loss Account . . .« + ¢ 26,000 30

White Horse Flgin I'relierne
Grandyiew Winnipeg

BOARD OF DIRECTORS @
W, MOLRONX MACFRERSON, President 8. H. kwina, Vice-President
W. M, RaMsAY, Samuri FINL J. P, ULEGHORN,
Lr F.O HExsHAW,
Gen. Mansgor
A. D.DURNFORD, Chief [nspector A Sujerintendent of Branches.
W.H, DRAPER, H. Lockwoon, W W. L. CHIPMAN,
Inspector Awet. Inspectors,

BRANOHES,
Acton, Que. Hensall, Ount.,
Alvinston, Ont,  lrogquols, Ont Q.
Arthabaskaville,Q Kingavifle, Ont:, »oiwleh, i St. Thowmaa, Ont,
Aylmer, Ont Kuowlwon, Que, ¢ wh, Unt., Toronto, Unt,
Broekville, London, Out,, Owen Sound, Ont. Toronto Jet ,Ont
Calgary, Alia Meaford, Out,, Port Arthar, Ont., Trenton, Ont,
Chesterville, Out,, .\lonunlf, Que,, Quebee, Quo., \ ancouver, B.C,
Chilcoutimi, Que ‘8t Cather- Revelstoke B.UC Vietoriaville Que
Cltoton, Ont,, ine St, Kidgetown, Out., Waterloo, Ont,
Exeter, Ont,, Montreal Market Simeoe, Unt. Winnipeg, Man.
Fraserville,Que., & Harbor breh,, Smith's Falls, Out., Woodstoek . Out
Hamilton, Ont,, Jueq. Cartler 85q

AQGENTS IN GREAT BRITIAN AND COLONIES &

London and Liverposl—Parr's Bauk Lad, Irelnnd- Muntter and Leluster
Bank, Ltd. Ausiral's and Now Zealand - The U non Bank of /ustralia,
Lid, South Atrica—The Standard Bank of South Afriea, Lud,

FORFIUN AGENTH

France—Soclété Générale, Germany - Deutache Bank  Belgium, Ant
worp—La Banque d’Anvers Chins and Japan—Hong Kong and Shanghal
Banking Corp'n. Cuba—Banco Nac ual de Cuba,

AGENTS INK THE UNITED HTA

New York—Mechauies’ Nat, Baok, National Cit
thol Bank, The Morton Trust Co. Bost ;\

K idder, Peabody & Co. Portland, Malne—Cueco Nat. Bark, Ch eago—First
National Bank, Cleveland—Con mercial Nat, Bank. | hiladelphin
Fourth St. National Bank, Philadelphia Natlonal Bavk.  Detrolt-Sta
Savings  Ban Buflalc hird ational  Bavk,  Milwaukee Wis

consin National Bauk of sukee. Minueapolis—First Naticnal Hank
Toledo— Secord Na jonal B Butte, Mc First Natioral Baok,
San Franciseo—Canadian Bank of Commerce, Portland, Uregon Canadian
Bauk of Commerce, Seattle, Wash.— Boston Natlonal Bank.

& “Collections made in all parts of the Domivion, and returns promptl

remitted at lowest rates of exchange. Commercinl Letters of Credit lu-‘
Travellors’ Circular Letters issued, svailable in all parts of the world.

Morrisburg, Oot,, Sorel, P,

jank, Hanover Na
N

National lank
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ASSOCIATION

HEAD OFFICE: TORONTO.
FRED'K. WYLD.

VICE-PRESIDENTS
W. D. MATTHEWS,

w. C. MACDONALD,

PRESIDENT,
W. H
ACTUARY.

BEATTY.

J. K MACDONALD.
MANAGING DIRBCTOR:

Provincial Organizations.
Manitoba, Northwest Territories and British Columbia @
D. MeDONALD, Manager, Winnipeg, Man.
Manitobs.
o, K KEI(R.!&'{.-TMM.. Winnipeg.
F. W, GILL, ‘Cashier, Brandon.
British Columbia,

J. L. KERR, Oashier, Vancouver.

Maritime Proviness and Newfoundland :

Ontario, Quebed,
Agencies, Toronto.

J. TOWER BOYD, gaperintendent of

Maritime Provinees.

for, Halifax, N. 8.

Manager, Provinee
Quebee.

u.d JOMNSTON, Advisory Direetor, Montreal

A. ALLISON, )
New Brunswick, St. John, N. B,

u. W, PAIKE

Forelgn Organizations.
H. R TILLEY, Manager,

West Indles :
Kingston, Jamalea.

Mexico

¥.W. GREEN, Manager, Mexleo City.

ROYAL INSURANCE CO.

FIRE and LIFE

|

' QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

‘ GEORGE SIMPSON, Manager
J. H. LABELLE, ond Asst. Mana

H. TORROP, Superintendent Life Department

ger
NOEL

THE FEDERAL LIFE

Assurance Company
Hamilton, Canada.

Head Office, -
Capital and Assets . $2,310,025.68
Surplus to Policyholders - . ‘ . 1,029,076 64
Paid Policybolders in 1901 - . . . ., 182,926.67
MOST —D!_OIR_A_!I.VIV rgl.vlpvgc_:gnj‘nucﬂ.
J. K. MCCUTCHEON,
Supt. of Agencies

DAVID DEXTER.

Peesident and Managing Director.

Provincial Manager.
Bl b0

H. RUSSEL POPHAM,
e

—

at 15t St. James Street,

Standard Chambers, Montreal,

B e

Published by R. Wilson-Smith,
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