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1854.] BILL. [No. 136.

An Act to incrcase the Capital Stock of La Banque du Peuple,
and for other purposes.

HEREAS La Banque du Peuple has prayed to be permitted to in- Preamble.
crease its Capital Stock, and it is expedicnt to grant its prayer:
Be it enacted &e., as follows:

I. It shall be lawful for La Banque du Peuple to add to its present Bank may add
5 Capital Stock, the sum of two hundred thousand pounds currency, divid- ;"fe%%?oo toits
ed into sixteen thousand sharcs of twelve pounds ten shillings currency
each ; which shares may be subscribed for cither in or out of this Province,
in such proportions or numbers, and at such times and places, and under
such regulations as the Members of the Corporation of the said La Banque
10 du Peuple shall deem meet ; the shares subseribed for shall be paid in, by
such instalments and at such times and places, as the Members of the said
Corporation skall appoint ; but no share shall be held to be lawfully sub-
scribed for, unless ten per centum theveof, at the least, be paid at the time
of subscribing ; and the provisions of the ninth Scction of the Charter or
15 Act of Incorporation of the said Bank passed in the seventh year of Her
Majesty’s Reign, and intituled ‘“Adn Act fc  incorporate cerlain 7 Vie.Cap. 66
persons carrying on the business of Banking in the Cily of Mentreal 1wnder the ©ted-
name of La Banque du Peuple,” shall be applicable to all cases in which in-
stalments on shares subscribed for under this Act shall be unpaid ; and all
20 other the provisions of the said Act of Incorporation and of a certain other
Act passed in the eleventh year of Her Majesty’s Reign,
intituled An Act to amend the Act incorporaling La Banque du Peuple, shall 11 Vic. Cap.
likewise be applicable to the sixtcen thousand shares hereby authorised o 62¢ited:
be added to the said Capital Stock.

25 II. Provided always, that the said Bank shall not be compelled to open Books of sub-
books of subscription for the whole number of shares authorised by this scriptios need
Act, at one and the same time, but it shall and may be Jawful for the :f‘sm:}:fm?:d
Members of the Corpuration of the said La Banque du Peuple, and they for sllthe
are hereby authorised from time to time, to limit the number of shares for Shares.

30 which the books of subsecription shall be opencd as. aforesaid at any one

time, as they in their discretion may deem most advisable.

III. Provided also that the Members of the said Corporation may at any Augmentation
time by a By-law made for that purpose either before or after the opening mey berestric-
of the ‘books of subseription for the said augmentation of Capital or any %4 by By-lew.

35 portion thereof] restrict the said augmentation of Capital, to any amount
they may judge more advantageous to the said La Banque du Peuple.

IV. If the interest in any share in the said Bank become transmitted in Bank may ra-
consequence of the death or bankruptcy, or insolvency of any shareholder, quire proof of

. . : . : change of own-
or in consequence of the marriage of a female sharehoder, or by ‘any ershipofStock
40 other lawful means than by a transfer according to the provisions of the otherwise than
A 158
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by express  Act of Incorporation of the said Bank, thie Members of the said Corporation
transfer. may require such transmission to Lie authenticated by a declaration in
writing as hereinafter mentioned, or in such other manneras the Members
of the said Corporation shall require, and every such declaration or other
instrument so signed, made, and acknowledged, shall be Icft at the Bank 5
with the Cashicr or other Officer or Agent of the Bank, who shall thereupon
enter the name of the party centitled under such transmission, in the
egister of Sharcholders, and until siich transmission shall have been so
anthenticated, no party or person claiming by vivtne of any such trans.
mission shall be entitied to receive any share of the profits of the Bank in 10
Proviso. respect of any such share or shares as the holder thercof: Provided always,
that every such declaration and instrument as by this and the following
section of this Act is required to perfect the transmission of a share of the
Bank, and #s shall be made in any other country than in this or some
other of the British Celonies in North Anierien or in the United Kingdom
of Great Britain and Treland, shali be fuvther aunthenticnted by the Dritish
Consul or Vice-Constl or cthor the sccredited representatives of the
British Governinent in the Country where the declaration shall be siade,
or shall Lo made directly betore such British Censul or Viee-Consul, or
Proviso other aceredited representative : And provided also, that nothing in this 20
Act contained shall be held to debar the Directors, Cashier, or other
Officer or Agent of the Bank from requiring corroborating evidence of any

. . o
fact or facts alleged in any such declaration,

—

5

Ifthe change V. Ifthe transinission of any sharc of the Bark, be by virtue of the

of uwnership marriage of a female Sharcholder, the declaration shall contain copy of 25

2? by meTINS® the register of such marriage or dther particulars of the celebration thereof

Shareholder and shall declare “the identity of the wife with the holder of such share,

or by will, &c. and if' the transmission have taken place by virtue of any testamentary
instrument or by intestacy, true copies duly certified of all the documents
which would be necessary to establish in a Court of Justice such trans- 30
mission shall, together with such declaration, be produced and left with
the Cashier or other Officer or Agent of the Bank, who shall there enter the
name of the party cntitled under such transmission in the Register of
Sharcholders, o

Casewheretho VI, Whenever the interest in any share or shares of the 35
Bank shall  Cupital Stock of the said Ta Banque du Peuple, shall be transmitted
28{: fﬁ,’:@gm by ‘the death of any Sharcholder or ctherwise or \\'hgncvcf
to the owner- the ownership of, or legal right of possession, in any  such
ship of Shares, ghaye or shares, shall change by any lawfnl means, other than by transfer
providad for. according to the provisions of the Act' of Incorporation of the said Bank 40
' and of this Act, and the Members of the said Corporation shall entertain’
reasonable doubts as to the legality of any claim to and upon such share
or shares of Stock ; then and in'such case it shail be lawful for the said La
Banque du Peuple to makeard fyle;, inthe Superior Court for Lower Canada,
a declaration and petition in writing, addressed to the Justices of the said 49
Court, setting forth the facts and the number of ‘shares previously belong-
ing to the party in whose name such shares stand in the Books of the
Bank, and praying for an order or judgment adjudicating and awarding the
said shares to the party or parties legally entitled to the'same, and'by
which order or judgment the Bunk shall be guided and held fully harmless'0,
and indemnified ‘and relcased from all or ¢very other claim for the suid ™"
Froviso, shares, or arising therctrom ; Provided always, that notice of such petitioris
shall be made to the party cleiming such shares, who shall, upon the {ylin
of such petition establish his right to'the several shares referred to in such
petition, and the delays to plead and 'all other proceedin'gg';’i‘n such cosey' 55
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ghall be the same as those observed in intetventionsin casespending before
the said Superior Court ; Provided also that the costs and expenses of pro- Proviso.
curing such order ar.( .diudication shall be paid by the party or parties to
whom the said sharcs sh=ll be declared lawfully to belong, and such shares

5 shall not be transterred until such costs and expenses be paid, saving the
recourse of such party against any party contesting his right, '

VII. The Bank shall not be bound to sce to the execution of any trust, Banks not
whether express, implied or constructive, to which any of the shares of bound to seo
the Bank may be subject, and the receipt of the party in whose name !t

10 any such share shall stand in the Books of the Bank, or if it stand in may be sub-
the names of more partics than-one, the receipt of one of the partics, ject.
shall from time to time be a sufficient discharge to the Bank for an
dividend or other sum of moncy payable in respect of such share, not-
withstanding any trust to which such share may then be subject and

15 whether or not the Bank have had notice of such trust, and the
Bank shall not be bound to see to the application of the money paid
upon such reccipt, any law or usage to the contrary notwithstanding.

VIIL This Act shall be deemed a public Act. Publie Act,



