Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy L'Institut a numérisé le meilleur exemplaire qu'il lui a éte
available for scanning. Features of this copy which may be possible de se procurer. Les détails de cet exemplaire qui
bibliographically unique, which may alter any of the images sont peut-étre uniques du point de vue bibliographique, qui
in the reproduction, or which may significantly change the peuvent madifier une image reproduite, ou qui peuvent
usual method of scanning are checked below. exiger une modification dans la méthode normale de

numeérisation sont indiqués ci-dessous.

Coloured covers / Coloured pages / Pages de couleur
Couverture de couleur

Covers damaged / Pages damaged / Pages endommagées
Couverture endommagée

Pages restored and/or laminated /

Covers restored and/or laminated / Pages restaurées et/ou pelliculées

Couverture restaurée et/ou pelliculée

\/ Pages discoloured, stained or foxed/

Cover title missing / Pages décolorées, tachetées ou piquées

Le titre de couverture manque

Pages detached / Pages détachées

Coloured maps /
Cartes géographiques en couleur J/

Showthrough / Transparence

Coloured ink (i.e. other than blue or black) /

Encre de couleur (i.e. autre que bleue ou noire) \/ Quality of print varies /

Qualité inégale de I'impression

Coloured plates and/or illustrations /
Planches et/ou illustrations en couteur

Includes supplementary materials /
Comprend du matériel supplémentaire

Bound with other material /
/ Relié avec d'autres documents

Blank leaves added during restorations may

Only edition available / appear within the text. Whenever possible, these
Seule édition disponible have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
/ Tight binding may cause shadows or distortion restauration apparaissent dans le texte, mais,
along interior margin / La reliure serrée peut lorsque cela était possible, ces pages n'ont pas
causer de 'ombre ou de la distorsion le long de la eté numérisées.

marge intérieure.

Additional comments / Continuous pagination.
Commentaires supplémentaires:




C@\ IAN

COMMERCIAL REVIEW.

SEPTEMBER, 1858

Garonto:
PUBLISUED BY WM. WEIR & Co.,
FRONT STREET




CONTEN'TSH

ARTICLES—~
raoh
The New Usury Law—By A. Thomson, Montreal.. , . ...... I . 4

Peterborough—~Its History and Growth—Abridged from White's DIreclory o s oso s o « 300
Protaction 1o Trage —Commwereial Legloiation. oo Tl

Can we secure g profitable participationin the Trade "of Northern Statos and Territories.. ST9
JOURNAL OF BANKING, CURRENCY AND FINANCE—

Annua! Value of Laoded Property ia the City of 1'0r0080 - v v e v e veesoessoasaess 887

Amount of Taxes raised ioc Tornntn sineo 1814 .

Debt of the City of Torontosinee 1848, , . ... ... .. ... beeesaiotosteaneaasans 388
Dutles collected at the Port of Tornnto slnce 1880, . ve, v e oot o s o onuaessoes s 888
Basiness of Canadian Baoks 10 1858, .. ., c0u... ... terediecciiesaconaasiaae 388

Monthly Averages of Canadian Banks . ......u..0cvavetcvvncocsncsarscee 30

Bank Returns for AUQust.«ev v c sennne o
JOURNAL OF MERCANTILE LAW—

Act tof'the Abolition of Improvement for Debt—Frm the Upper Canada Low Journal... 801

STATISTICS OF AGRICULTURE —
Hompin Canada.. ... vivevoncesnnrasons.
Wheat Crop and Export of the United States. . ..

JOURNAL OF MANUFACTURES.~
Manc facture of Watchesin the Unjted Ytates. . o .. vovv v o vt s s acerevsorscoaes 301

BANK NOTE REPORTER~~

Connterfolt Billss. e o v o s tovon oo renatoscosonascaseoserotienresesteses IN
Canadian Banks, Branches and AGETCIOs ¢ coc oot veve -0 sttt ciiiiiecnncesos 398

COMMERCIAL BUMMARY AND REVIEW—

Roview of the Toronto MAIKets ,..couveis e v vaaovoss o sosessssssasses o 400
Mouotreal Stock Mark e tesreatiottcscsssancosssares 403
Review of the Montreal Markets . cc e oo e o s o vostressr s e toeastens s o socienesses 401
Rate of Freights from Toront0, . . coecvereserascvstoosscsscsacsocsssess 400
Quebos Timber Market .. cooeceoeccossosrsnsccncetsssoresssosnsocesss 402
London Metal Market. ... e cvieveroecassacsovronecontectoesocosnccass 404
Receipts and Shipments of Producoat Montreal. . .. coieriersnscctcanson.soee. 406
Ratos of Freight—Rxchango &o. . . . ..coueenevoicssoresoceoccascocssaess $08

RAILWAY RETURNS--

Returns of the Great Western Rallway. .o oo cvcvenvantec i vcvencscasossee. 404
Do (7Y Orand TiunX Ballway oo oivecverversoterosocssaroasns. 04

Cesratietiaittassastasiasanaes 300

& - e

NOTICE TO SUBSCRIBERS.
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yood the usual time. From the same cause a fow slight {naccuraces have escaped our notice.
Those in arrears will God their accounts inclosed, and we have to r:?nut the jmmediate atten
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us $o devote more time to rendering the ine more interesting and {nstructive,
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THE NEW USURY LAW,

Af er moaths of newspaper con roversy and every opportunity for a de-
liberative conwideration of the subject bot' in Parliament and out of it, after
an expressi n of opmion from the Bowd of T'rades in thy different cities 1
both Provinces, a Usury Law has been pa-sed, which we presume must be
accepted as the voice of the Country, at a.y rate the voice of those whom
the people app int to ke its Laws.  vo assert that it is not an improve-
ment on the old Law, that it does not show a more enlightened view of the
nature of moncy as an article of merchandice, bonght and sold like any other
commod ty, would be to assert what it would b d flicult to prove, but to
asse- L that its provisians are adapted to the best interests of the country, that in

our present progressive condition, it is the best Law that could be made,
would be an assertion easily refuted.

saking the bill as a whole, it falls far short of the original int-ntion of its
framers o+ those who commenced the agitation, or were interested in it, the
Parties most particularly aftected being l-ast cousidered and those least inter-
ested havi g unrestricted power, That it will have the effect of bringing capital
nto the county to any extent, I do not bielieve, on acconnt of restricting the
rate upon that class of investinents, most in demand by forcién cap tadists.

By the old Luw the private capitalist, and the charteied Banks, were on
the same fo -ting, Lut in the new a great distinction is made, the former hav-
ing power to recover any rate he may stipulaie or bargam for, and the latter
Tesiricted to seven per cent., with the privilege of paying any rate th y wish
Upon d. posits.

With regard to th: private capitalist who carries on a regular business in
Money as a private Banker, that is, granting loans on call, discounting paper
at short dates, and doing the gen.-ral busness of a money Broker, his posi-
tion is litile improved, except that all his transactions have a legal stamp
"hich they previously had not, the manver of doing business is in no way al-
tered or pade any more profitable than befre the Law came into force, be-
"ause in granting loans at short dates, or discounling paper, he invariably de-
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ducts from the fuco of the note, the usury charged for the time, so that in case
of a legal demand, all he asks is the amount of the note having received the
interest when he casbed the note.  "The great benelits ari-ing from this clause
in the Law, is the inducement it offers to the indi.ilual to loan upon real
estate, this class of loans had however, previous to the passing of the presint
Law almost equal advantages they have now, through the Trust and Loan
Companies where they baye been allowed by law to charge % per cent.

But the Bauks ave limi-ed to 7 per cent,, auy rate above that was consider-
ed dangerous, considering the great powers they wield among the conmer-
cial commumty 3 to give them unrestricted power, would place the business
meun at their merey 5 such was evidently the opinion of the majority who votes
this Law; 7 per centis as higha rate as any man 1 a regular business ouglit
to pay for money ; to pay a higher ra’e the profits o the business must b
much higher than the ordinary profits upon dry goods, hardware, aroceries.
&ec , and the losses must be much less than is usual among parties engaged in
these seperate depariments.

Granted for instance that the Banks had unrestricted power, that they
might ask any rate they |ed, would such a course be for theivinterest,  Most
deeidedly not. Supposing they were as unserupulons as the most unprineipled
shaver, would such he their mterest!? No.  Would it be their nterest to
chiarge nish ratesupon dangerous visks or lower 1ates upon safe seewity.
Most decidedly the Tatter. Any vther course would be most disasterous to
them 5 any oth-r than au houour.ble, safe, system of transie ing business with
their customers, would be their ruin,  They know well that any attempt to
charge a hizher rate than the actuul value for the use of their morey, would
dimmn sh their busimness with those they considered safest; a universal re-
striction among the commereial community would take place, and the Banks
finding their capital lying dle, would soan sce the folly of such a cour-c,

While our Banks have been getting ouly six per cent. upou their loans, it is
well known they bave, during the last ive years, bheen paying their vock hold-
ers 7and 8 per cent dividends.  Were theve no other means for the Banks
making money than discounting prper they could not hive paid more than si
per cent, although their eirculation and deposits enables them to loan twice
the amount of their capital, the heavy expense of carrving on their business
and losses would prevent them paying more than 6 per cent weie their busi-
ness confined to the profit on discou sting paper 5 but they have another sourc
of prolit, that is buying and selling exchange.

Banks like Merchants are enterpris nx, ambitious, industeious, s\lrroulndefl
by competition, there is, to a certain extent, a desire for supeiiority; this I°
the natural <pivit of man whe her sinzlv ar associated.  ln a new cow ry like
Cunada where its resources are hut partially developed. where the stead. {iﬂ‘l
certan progress of the country demand a continuous increase of Bauking
capital the spuit of ¢mulation i« iaintained.  The more protitable a Baok 1=
to its stocklinlders the more valuable is i's stock, and in case of the Bﬂ_“k
ext. nding its business by increasing its capital, there is no diliculty w doing
s, and 1t the stock is av a high premium, the premium is 50 much ['ruﬁl to the
Bank, so that among the Banks there is a competition for one to give as gott
return to its stockholders as the other.



The New Usury Law. 355

Tn the management of a Bank, in all its rransactions. its owa interest is of
the first importance ; the Bank consult~ its own inter-st with as much nicety
as any first class merchant in hs daly transactions; any oth -+ course wou.d
be cither unbusiness-like or favouri g an indivi val at the expense of the
Bank. Now a Usury Law which compels the Bank (in carrying out the
principle of doing busine-s to favour one class of men to tha injury of an-
other, must be bad. I will endeavour to <how how the Law is detrimental
to a certain class, and how it has the effect of holling up establishinents
opposed to the best interests of the country.  As | stated before, the Banks
have other means of making money besides discounting paper, that is, in
selling exchange. Nearly the whole amoun: of our exports, with the excep-
tion of what is shipped against contra accounts, passes through the Banks in
the form of exchange purchased from the shuppers.  T'he banks sell upon these,
drafts at from 1} to 24 per cent. proiit, as the Bunk guarantee is ¢ nsidered
equal to that difference between private and Bank exchange; now the Bank
which has the largest number of exchange customers gencrally makes the
most money. We have anins ance of this in the Bank of Montreal, the most
prosperous institution in the Provinve; its customers have been alinost ex-
clusively importing houses,  “I'lic importers we wenerally men of good cre lit
here : ud ar hom:, the nature wf the business requiring a fawr am-unt of capi-
tal and credit.  In purchasing exchange they wencraly dy ~o with paper. so
that when the Baunks seil an nnporter £1010 in exchange on London it makes
say 14 per cent. on the Exchange, and 14« the 90 day paper, making 3
per cent. on the trancaction, so that on all exchange trin actions they make
double the amount ma.le in the ord:nary mode of discounting. Now as the
Banks have always been limited by law to 6 per cent, and as mouney has
general'y been worth move thi that rate, the Banks to pay dividenIs that
would be satisfactory to the stockholders, and offer inducements for further
investme s have made it their particular business and interest to build up im-
porting houses, on account of this business b iug ~o much more profitable to
them ; now this is the way in which the manufacturing interest sulters; by re-
stricting the Banks in the rate of interest they inay charge.  The entire tunds
of the BBanks arc not abs whbed by the importing customers of course, but the
manufacturers have to wait till they are served and take the balance.  Let us
take an exam, le,—it s discount duy, the directors meet 5 the cashier presents
his statement of the day’s business, showing £10,000 the amount they have
to Joan that day ; then applications amount to £20,000, out of this amouat
£15,000 is first class paper; acknowledyged so by the Bank and considered by
them as undoubted secu-ity, it £10,000 of the amount is from exchang cus-
tomers and the £3,000 from manufacturers, the latter g ts lus full comple-
ment of notes returned him, while the importer sweeps the wh le 3 if there is
exchange customers for only £3,000, the manufacturer thep sets £2,000 out
of £10,000, while the importers getall they ask.  Now if the faws of Usury
were such that the Bank could always, when there was a competition for their
unds between the importer anl the manut cturer, charge the manufacturer
an equivalent equal to what he makes by kis exchange customer, then both
would he equaliy served; but the law nev.r permitted that, and the present
One, in these cases, is little or no improvencat on the old law. If ths Usury
«wws were unconditionally repealed with reference to the Banks, it would b
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absurd to suppose that they would demand a rate higher than the ordinary
value of money. ‘he advantage to the public of putting no restriction upon
them is only for particula cases, such as 1 huve stated, and during a panie
or a 1evulsion in traile, when the risks are great amd mon y becomes in great
demand.  One of the principal causes of the late attenpt to abolish the
Usury Laws altogeth r was their disastrous effeet during the last commer-
cial pani, and it is only during periods of this des ription hat the good efi’ cts
of an unrestiicted law would be teft. "I he rate of interest being generally
from 2 to 4 per cent. less in England than here, it is of great advantage toa
Bank to have a larue eredit, as it is like so much eayital borrowed ata low
rate. ‘I'lis is done by the exchange account. but when there 1s a pressure in
the mon-y market at h me, and the rate exceeds the rate limited by law
here. it b comes the interest of the Bank to reduce this aci o nt. "This and
the withdrawal or reduction of the ordinary deposits. the extia risk caused by
a caning revuision, the tardiness with which their bills receivable are liqui-
dated, and many other causes, all these things coming together reduces their
facilities to accommeadat- their customers, and when money conunands 20 per
cent.in the -treet they must lend 2t 6 und 7. Now the extra risk on occasions
of this kinu makes lending 1the money at 6 and 7 per cent. a very poor busi-
ne-s. and compels thews totake a decided stamd agamst it. Ve consequence
13, the M- rehant whose ea; ital isample for the emergency and whose stand-
ing the Bink knows well, is driven to the wal or else to brokers, and sub-
mits 1o much b gher rates than the Banks would charge him were they not
rest icted,

T'he Liditor of the Commercial Montreal Advertaser in his leader of the
144l Apuil last, says:

I iose who are in favour of allowing our Banks to charge »ny rate of inter-
est they please upon loan-, without in any manuer restricting their monopoly of
cri ing money out of piper and printing ink, can have little idea of the rosult
which they are awsisting to prepare It would he pertectly right that these
institutions should be placed uron an cquality with other corporations and
n-ividuals, if all poss ssed the same prvileges 1 other respects, but to
give to the monopo 1w's of a fictivious conventional coinage the power which
they will not be slow 1o exercise of combining to exaggregate its hire and
tncrease its assue, is to squander wpon them privideges possessed by no
others, to which they a e not entitled, and which cannot be conferved wi b-
out danger to the Ba ks th mselves. the certainty of th- opyression of the
merch wtile community, and the probability of great financial disay'ers.

“ I'be first effect of such a concession wul be an alundance of what the
Banks call m ney when they issue i1, Lut which is in reality a promise to pay
which they mean to take all means to evade ;all sort of rash speculations and
questionabie enterprises will be encouraged 1o force the coinage of the print-
ing press into circulation, a faise prospetity will be created a. d an ‘nord nate
appetite for the stimulant of 1. Then the action of the screw will commence,
men who have been encouraged by the case and abundance of Bank accom-
mo-ia jon to traflic far ceyond their real means, will be put into the Bank
press, and subj cted to a gradually increasi. g pressure, until nothing but a
woi thless lusk s left,

“ Banks have no other souls beyond their profits, and he is the cleverest
manager who can divide the Jargest annual per centage ; those who hmagine
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that these institutions are now labouring to obrain the power to tuke unlim-
ited interest with a view 10 the pubhe benefit, possesses a faith that might be
better bestowed.  The object of the Banks is to increase their dividends by
an iacrease ol the rate of nterest and the circulution of their notes ; and to
this end they will form a combination wihich will not only e irresistable here,
but will also prevent the influx of foreign capital in comperition, Money
instead of becoming cheaper by the abolition of the Usary Laws wil be
dea er, for the private capitdist will not be able to comp te with the Banks
in lending actual money, while they lemd crafts upon public creduluy, a
species of capital chicaply obtained, und almost wexhaustable in quanti y

“ (reat fuss have been made over the fact tha: in the fall of last yea™
the Canadian Banks were lending money ot 0 per cent., which they were
borrowing in Lonlon at 10 and 12 per «ent, and upon this s htary instance
of a few weeks dura ion the woole loss by which wany have equalied the
profiv on th issue of thur vopper tokens, 's fovnded the evy tor the puileae
of un e-tricted interest — No m uti n is made of the many succecdmy years
in which he samne institution cmployed their Keropean credits 16 per cent,,
while they cost from 2 to 4 per ceut. or of the a ditional profits 1y faced
depanits with -ut interest and unconse onable <haves upo  exchange

«I'he p ice of Bank <tock shows that Banking is a sulliewnty profitable
business 3 the promian whicli it comuninds rejresents how wmuch o ore vidu-
able it is th nord na v investm nts, having the same facility - f consersi-a. Ir
15 evident therefore that no addition to the present rates of interest i re-
quired to make Banking profitat. eoand  hat no new puvilege is wanted tfo
encou age investment m it.  When we find Mont-val Bank Stock down to
90 per cent. and dull at that under hie best ot managenient, we ma - conclude
that the rate of interest i~ too low, and relaxation w that o1 other respects
is e eded 3 but with, even in th <¢ bard bmes, a sk Genamd vt 116, it
clear such is not the case.

“ Ao do not think it wise 1o place the trade of the country under the
heel of an i-responsible and vinion~cionable despoatism m order to double the
va we awd profits of Baas S.ockholders, nor do we consider 11 necessasy to
sa riice the hi_h reputation which the management and cu ey of our
Bunks have hitherto deservedly obtaine } by refaxations wh ek must be fatal
to them.

« Give the Banks the privilege to charge any rate of interest, with no {ur-
ther fimit of circulation and Canadan Banks and Canadian currency wll
8\00n possuss the unenviable notoddety of t.e Wild Cat Institutions of the

Vst

T'he writer of the above appears to be labouring under a kind of Quisotic
idea, that to abalish the Usury Laws and g.ve the Banks unlimited power
without any check upon thew ci culation, would nra the countey upsids
down in about three mouth. ;5 wll our sober, solul, obl establivhed Banks a e
to be -uddeuly transformed into wild-ca » 5 South sea tubules and visionary
specufations will spring up instantes, mducements wdl be offered for all hinds
?f projects and .o doubt if & company was formed tor the purpose of build-
g a pgilioud to the moon ~uch would be the d sire of the Banks to -
trease their circulation a- d piofits, that the money would be advan. ed in-
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mOdif{'f']y. Now, T have no doubt that if the Banks were as visionary in
their ideas of speculations and commercial sceurities, as this writer is of their

ability and integrity, the state of things which he deseribes weuld come to
pass

My reasons for copying his arlicle at length are, because it represents fair-
ly the opinions of the party opposed to an unrestiicted law. T will now show
that an unrestricted Low would have the direetly opposite effect de-ciibed by
this writer, that it would prevent rash speculations, would not incre:se their
circulation in *he manoer he deseribes, that th-re would be no unjust comn-
binatinn of the Banke. no unconcsivable despotism, tut on the contrary the
Banking capit.l of the country would be equalised among t} ose who require
it in their business, an cquilibrum of distribution svoubl be the recult, matual-
Iy profitable and sa isfactory.

Tw the imaki g« our laws the fist consideration ought to be the welfare of
the peopie, the general good, 1o develope the resources of the co-.ntry, en-
comage it~ indu-tial in“erest, give equal vights to all and allow no interest to
crush another.  In a pew countiy like Capada possessing within itself all
the clennnts in minerals, fertilty of « il, facilities of navigation, & -, for a
great county. when eapital and emigration are cowted, any Law affecting the
nutural flow of capital is of vital importance, in fact the projer regulation of
our bankw e capital is the lever which Leeps our comiacrcial and industrial
machinery in whalesome action

In ol countries money or the use of meney acquires a value n accard-
ance with the profis rewized in trade, it the profits on tra‘e ave high
saterest is highof fow, interest is low.  In vew cour tiies the rate of mter st
always rules hgh, because profits we b gher on account of competiti n not
being great, butin old countiies w. en com etition is great and prosits small,
interest is luw  Take tor ex mple Groar Briwin, the greatest commere al
and manafae uoing country in the world, the rate is wonerally fiom 2 t) &
per cent Inthe dllerent States of the Ameican Union it varies on the
same prineiphe. Tn Mafne, New Hame shivec Venwont, M scachuset s, Tihode
Iskind, Conne etieut, New Jersey, Peansylvanio, Del ware, Maryland, Vie-
ginit, North Cavolina, Kentuchy, Tenness -, 6 per ecut is the legal vate ¢ in
New Yak, Georgia, 7 procerts in Arhansas. Hlinoi-, rowa, Michizan,
Mississipt, Missewi, Olio, 6 and 7 per cont is the rate, when no bargain is
made, but it is iwwtal 10 stipulate for any rate no (‘xree(]ing 10 per ecut. s in
Texan, and Wiseansn, 12 per cent is th hmit, and in Calilornia, 10 per
eent. is the rate when no bargain s made, but on special continets there is
no hmit Tooadl the States, when 6 aud 7 per cent - onls allowed 1t i well
known the law is evaded without stint, and the use of money asquires a
vilue upon the principle | state. Now it is just so with s, : o matter what
ve-tnetions the law puts upon the Banks their money wid find its value, as
sure as water finds it~ level,

Itis considered wmjust to give to the Baoks privileges which is not ex-
te: ded 1o private indinidunds. — Now | maintsin that €. attemp to creale a
~ampetition between the private mouney lender who loans upon his ac ual
capitaband tre Banks by vestricting the latter, is stricking at the f()umiz.m "
npon whi-h the suceess of Banks depends. A Bank is « Bauk, aud the private
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money lender is a private money lender, they both deal in the same article,
teue. but in other respects their profes ions ought to be crnsidered as wis-
tinet as th butcher and the shoemaker 5 the on’y way a competition  could
be created would be to allow every individu 1 to issue shin-plaster- upon the
samne prineiple as t ¢ Badks issue thar notes, any other way would destroy
the bu~ ness of Banking al ogether.

It is said once give the Banks the full power and they will monopolise, com-
hine to increase the rate of intere~t, &eu; Uns is all moonshine. Hive Canadian
Banks the capital of the whole world unler toir control ! Arve we shut
out from for agn capitalists I I there not plenty of capital in the hands of the
peop-e to establishnew Banks if vequired £ W ould a mon -poly be perwnicted?
How lang w ald it «tand¥ No time at all 5 ke fact i<, the very safety of the
Banks th s lves de, ends upon their not attempting any s ch t wy; and
thes know it well,—they kn w the consequences. “Lhere is the same com-
prlilion among Banks as among eve y other occupativa, amd there is no wore
danyger of monopo'y with them thin with the bu eher and baker. Could they,
by & combination raise the price ofinoney.—advance it~ actuad value 2 W ould
people pay exorbitant rates ' No. %vould the people subait to unposition ?
If any such attempt was made, would wot the old aw be put into force
ag i, and th- Banks l,l.u-ml i amo e restricted position than ever lht-y were?
The presem f.aw is not irrevocable like the aws of Medes and Persians,

Tn Eopland where an unres ricted law works s admirab y th- rate of in-
tero<t is regulated be the Bank of England. 11 we had a similae faw bere the
same rufe wo Wl follow.  Onr large institutions, for instance, the Bank of
Manteeal, woald regulate the market. Now is it to be fmagined that insti-
tutions like 1his, enntrofled by men of true ability and intearity, woul ! sud-
denly wssme the vil woy amd raseality of the Wild Cat Banks of the Western
S:ates——the dlea is preposterous.

With vegard 1o ereating a competition between individuals and Banks,
the thus on;hl not 1o be attempted. Baoks are established vpon a credit
system,—Uie <afest that can be  "Th y are of immense benefit, and by their
syst i the rate of money is reduced on- hall what the individual can l-nd
fo:. Tl only prop v competition for Bans are Banks themselves t he
more you bit g the Banks into comp tition with men who trade upon actual
capital, the higher you will raise the rite o interest.

It 1s saud the banks would charge 11 horates and force their ¢ircul tion,
Now i~ 1t to he supposed that the wen wha bhave placed our institutions up-
on so ~ound a footing, who have acy ired a voputaion (e world o er, 0%
good lanagers, would be tewpted froo that steady and safe cour e which
has characterized them the last 30 years, or eren sinee Bankiug s es-
tabhished i the counry  Any attempt to erea'e dividends and pr fits above
the praper v due of Bauk stork would sery s0ou be deteeted and sooa cicate
new f3anks.

By their Charters they a e permitt d to circulate Bills 10 the extent of
double the amount of their capital. - Now hey bewve never been able to reach
that sum. By the statement pablished Tt Apiiltup a §17,69.,751 pd
capital, the creenlatinn s only $T.991, UL ad this is as much as the Banks
can keep vut with safery to them clves. Would they not it they could, taks
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advantage of the law and run the circulation up to the amount of lhv.ir capi-
tal, but ihey cannot and be secu e. ‘Yhe present Raitroad favhities z_mrl
other means of communication are too rapid to keep out a large cueulation,
an.l snother thing, our extent of country in which bu-iness is transacted is tov
Hmited.

I stated in the former part of thes: rema'ks that toalolish the Uecury
entirely would cnab'e the Banks to make their manufactur ng customers a3
pre fitable to them as their exchange cnvomers. T do na say the echame
will have to pay double the present rate, nor st al. 1 believe it 1 ¢ Jaw was
unrestrieted the profi s on exchange wonld be r duced, because lutherto the
Ba- k< have relied on this mole alt g ther of o tting the m rhet prwce fir
their money.  ‘They cannot dispose of ofl their funds to exchanw: cus mers:
a las v part must be lent to those who are not.  An alvance of toe per cent
on the agregate amount of the latrer, would be as much to the it tarest ol the
Bank us the ard nary rate and he profits on exchenge, becanse . e rase
there is only one ik in the other there ictwo. The Banks do not trafhe W
exchange withou' loss occasionally 5 they must be paid for the risk. s althongh
they get a high rate from the exebange customer, o lower 1 te from lh.e
mechanic is considered equally as much the mterest of the Bank as there 1
only one risk,

Tris <aid that two miltions of ¢ in and bullien is no secu-ity for eight
mitlinns of promises.  Now does ary m n in loaking at the sratement of the
Luabilities and Assets of the Banks in Capada entertain any doubt of th alulity
to pay their prom ses. True they have not ballion § ¢ the ful - amount. but
supposing a un upon one or A number of them, our proxuuity to the ! mtcd.
States, and quick communica ion with Eunrope, woold soon biiug a ~upply of
spevie, and another thing, shrewd business mnen would p t be teniificd by a
run, and would be gl d of the apportunity of a speculation, to buy up thetr
notes  ta wmall discount, which would certamly be moe satisluciory 10 the
bill bolder than the tedious process of a prove-1.

A ureat deal mare might be <and on this subject, bat havinr alveads ex-
cee fed the limits intended for this arti-le, ] win resecve further reaunks tor
some future occasion,

PETHRBORCUGH~ §1N THSTORY AND GROWTH,

Drior ta the year 1RIR, that portion of the country Ising nocth of Bice
Lake, now comprised within the United Connties of Pererborousio and Vie-
toria, was unhnown to civilized settlement—the hunting ¢ ounds of the
ahonges of the country.  In that year a number of Iingh\f. Fannties, trom
the  ounty of Cumberland, took advantage ot the smvey t en {nany made
of the township of Suitn, and settled upon the Communication Roud. W nat
we o the privations of those sturdy poneers of settlemen | who, unused to
then new mode of Yife, had ventured 1hus far back 10 conquer the torest, .« nd
caive out Jor themselves a competency amid unenihized and the uns tijed
re_tons of Huscountry may be easily imagined,  Separased trom mtercourse
with the world abroad by au alimost impassible barrier of deuse 1 vest 5 de=
prived of the ordinary appliances of civilized life; without a midt to resfuce
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their grain to flour ; with nothing but their axe and a sturdy spirit of .ndomi-
table perseverance to depend upen ; they settled in this new lanl, and trost-
ing upon God and their own energies, detenined to overcome the host of
dificaduies that stared them in the face.  As a substitute for a unll, it is said
that they cut a hole in the top of a large pine stump, as a montar, and uang
for pestle i heavy piece of wood, attached 10 a lever similar to what wmay now
be sien at fam wells, pounded the giain 5 while others were content with
simply boiling the wheat with milk.

About the year 1822, a Mr. Reott,a millwright, who had the vear previous
erected a mill at Coboury, erected one. or an apology for one. on the site
now occupied by that owned by Mr. Wallis,  “Ube budding had a «aw il
at one endd, a e uple of row of <tunes at the other, and below, o still where
unrectified whiskey was manuiactured and supplied to the tew settlos who
would diivd ity and to the Tuomns.  Miserable, however, as was this apology
for w mill it was sull an important step onward 5 and although it is onrecord
that oue of the <ettlers of Smith had to carry his bag of wheat no less than
sixteen times on his buck to the wall betor: he could get 1t gronnd, yet it
was a good change from the prinitive idea of a pine pestle and mortar,

T the year 1825 a considerable accession to the population took place by
what was Tamilarly known as the Robinson Ewmigrotion. A< early as the
year 1522, the attention of the British Pailiament was serionsly dired tl to'
the «ubject of Einigration to the Colonies.  As a vesult of this, in 1523 a
regular scheme of Emigration was orgamzed and entrusted to the Tlon'ble
Peter Robimson.  The emigrants of that year ettled in the Buthust Dis-
trict ; but the second Enrgration, that of 1825, peineipally from the Samliool
Irebind, was settleg in the Townships of Douro, Smith, Otonabee, Asphudel,
Enmsmore, Ly and Ops. T the evidonce given by Mr. Rebinson betiore
the Forlnmentary Committee of the 1ause of Commons in May 1827, aecis
a deseription of the route from Lake Outaria 1o the preseut Fown of i'eter-
bore™. which, a~ indicating the then coudition of the countiy may b inter-
estin to the reader. © On the 11th August” says Mr. Robinson, 1 em-
barked tive hundred on board a steam-boat. and landed them the nest day
at ¢ abhoirg on Lake Ontario, a distance of one Londred mili s the romn-
der of the scttlers were brought up 'n the same manner, the boat nwhmg a
trip cach week.  Qur route frém Cobourg to Swmith, at the head ot the
Otonaher ver, lay throngh a country as yet very thinly -l aluted ; the
road leading from Lake Ontario to the Rece Lake (12 mites) hardly pacable,
and the Otanabee River in many places very rapid, and the witer much Jow-
er than 1t iad been known for many years.  T'he first thing 1 il was 1o re-
pan the road, so that loaded waggons might pass:and in this work [ 1eceiv-
ed every asistance from the magistrates of the District, who wave me fifty
pounds from the Districo funds 5 and this sum, together with the lahour of
our people, enabled me to improve the road in ten days so much that our
provisions amd baggage could be sent across with rase 5 and three furge boats
were tansparted on wheels from Lake Ontario to the Riee Lake. The
Otanabee River is navigable for twenty-five mnles, alth ugh in mary jiaces
is very rapul, and at this season there was not water cuouch to float a
boat of the ardimary construction over ~ome of the shoals. "To rems dy this
difficuity, | had a boat built of such dimensious as | thought migzht bust un-
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swer to ascend the rapids, and had her completed in eight days. So much
depended on the success of this expeiiment that I felt great anxiety until the
trial was made ; and T cannot express the happiness T felt at finding that
nothing could more fully have answered our purpose, and this boat, sixty
feet in length and eight feet wide, carrying an iunmense burthen, could be
more easily worked up the stream, than one of half the size carrying com-
paratively nothing, Now that I had opened the way to the depot at the
head of the river, there was no other difficulty to surmount than that which
arose from the prevailing sickness, the fever and ague, which at this time
was as common among the old settlers as ourselves. The first party I as-
cended the river with consisted of twenty men of the country, hired as axe-
men, and thirty of the healthiest of the settlers ; not one of these men es-aped
the ague and fever, and two died. * * * The location of the Emigrants,
by far the most troublesome and laborious part of the service, was com-
pleted before the winter commenced, and J had a small log houre built for
each head of a family, on their respective lots, where they reside.”

As-already observed, this Emigration was conducted under the auspices
and at the expense of the British Govermnent. The expenses attending it
amounted to £21 5s, 4d. sterling per head. Each head of a family was lo-
cated u on 100 acres of land.  l1e had a small log house built for him, and
was furni-hed with 15 months’ provisions. In addition to these he received
1 cow, 1 American axe, 1auger, I handsaw, 1 pickaxe, 1 spade, 2 pimlets,
100 nails, 1 bammer, 1 iron wedge, 3 hoes, 1 kettle, 1 frying pan, 1 iron pot,
5 bushels seed potatoes, 8 quarts Indian corn ; and if they were very poor,
blankets in the proportion of one to each grown person, and one among three
children. The number of persons actually located by* Mr. Robinson in
this District, was 1 878: 621 men, 512 women, and 745 childien. 'The
result of the first year’s labour, given by Mr. Robinson in his evidence be-
fore the Parliam- ntary Commitree, was as follows :

13863 acres of Land cleared and fenced at £4 per acre £5546 0 0
67,799 bushels of Potatoes, at 1s. 3,389 19 0
25,623 bushels of Turnips, at 6d. 640 11 6

" 10,138 bushels of Indian Corn, at 2s. 6d. 1,304 15 0
3633 acres of Whent, sown in the autumn of 1526, at £2

per ucre, 27 0 0
9 067 1bs. of Maple Sugar, at 4d. 150 12 . 4
40 Oxen, purchas.d by their labour, at £7 cach 280 0 O

© 80 Cowsg, ditto, ditto, at £4 10s. each. 360 0 O
166 Hogs, ditto, ditto, at 15s. each 124 10 0

Halifax Currency £13,523 7 10

It has been said of this emigration, or more properly of the plan upon
which it was conducted, that it proved abortive ; that the Fmigrants con-
tented themselves with living upon the produce given them by the Govern-
ment, trusting in Providence, rather than in their own well directed labours,
for the future. But the above statement of the r1esult of their first 1ears’
lahours in the wilds of America, furnishes an effective refutation of this
stat ment, and justifies, to the fullest extent, the charact: r for industry which
their chief on every occasion gave them. Among the tabular statements
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will be found a detailed account of the Emigration under the auspices of the
Hon'ble Peter Robinson, to which, as being the first settlement upon an
extensive scale in these counties, considerable interest naturally attaches.

In the year 1826, His Excellency Si PerEGrRINE MAivLAND, then
Governor of the Province of Upper Canada, who had taken a deep interest
in the Linmigrations of 1823 and 1825, visited the new settlement in this
District.  Addresses, breathing a spirit of deep gratitude to the Government
for their removal to this couutry, a high appreciation of the kindness and con-
stant solicitude for their welfare evinced by Mr. Robinson, and a warm
attachment to the British Throne, were presented by the Emigrants settied
“in the Townships. One address, a verbal one, from the English settlers
on the Communication Road of Smith, pointed out, in unmistakeable terms
the great advantage that would accrue to the settlement, if a good mill were
erected in the stead of the apologv alrealdy alluded to. His Ex ellency
appears to have taken the hint, {51 immediately afterwards, the mill now known
as Martyn’s, was erected under the superintendence of Mr. MeDonald, and
at the Government expense, So important an acquisition to tie comfort~ of
the settlers were duly appreciated by them, as the a :dresses to the Eail of
Bathurst, then Colonial Secretary, in the following year, amp'y testified.
This Mil: was afterwards sold to Messrs. Hall and Lee who conti:ued to
work it for many years.

During the same year, a number of gentlsmen, settlers in the d'strict, met
together for the jurpose of deciling upon a name for the new Town, the
reserv.tion for which had been made as early as 1818, and the survey of
which had be-n conipleted in 1825, The choice was not difficult to muke,
"The «wminent services of the Hon’bie Peter Robinson in the settlen ent of the
country, and the high estimation in which he was heid by all who h d co ne
in contact with him, supgested the prop:iety of a more lasting tribute being
paid o his name. Hence the choice of the name * Peterborou h,” a n me
which continually calls 10 mind the se vices of one, who though la.ing no
claiin to being tue found. r of this little Colony, was justly entitl.d to be con-
sidered as ammeng +h - most active promot: rs of its seitlement.

"I'be emnbryo own soon gave indication of progre-s. In a letrer written
by Lieut Rubidg-. R. N., then a resident in the 1 owns'ip of Oto abee,
in 182%, addressed to Captain Hall, and s rted by him in his travels in
North America, published in 1819, occur these passages “ A 'lown is
growiur up near e, roads are improving. bri tge- are being b iilt ; on - of the
bes' mills in the Province is just finished at Pe erborough, and another with-
in three miles of me. Boards, and all description of lumber, are cheap, about
five dollars for 1,000 feet, four saw mills being in operation. Sto-es, a tan-
nery, disti lery, and many useful businesses, are es ablished or on the eve of
being so at Pet rlioroug:.” < + ¢ « I was the first settler in the 'l ownship
of Otonabee, and alinvs  before a tree was cut down ; now t ee are nearly
two thousand acres clearcd, an | 125 familics, consisting of 500 souls. On
parallel lines, at the distance of three quarters of 4 mil- apart, r ads, of from
83 to 6iti f et wide, are cu and cleared out by the parties owning~the land
all :h ough the Townsinp.” * * ¥ « This last winter very nearly 5, 00
bushels ot wheat have been taken in by store k. eper- at Peterborough alone.
Only three or four years ago flour was transported back there, so that no
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doubt can exist of the increased quantity a few years will produce. - Through
the 200 Iness and paternal cnsideration of His Exceilency, Sir Perigrine
Maitland, an excellent mill has been erected at Peterborough, which is the
greatest bles<ing to he settlers and the country, and will be the m ans of the
adjacent township« filling up rapidly. In the Town itself, which, less than
three years ago, ha:l but one solitary house in it; now mayebe seen frame
Houses in every direct:on, and this summer twenty additional ones wili be
erected ”

Su h was Peterborough and its vicinity in 1828, ten years after the first
settlement by the Cumberland Ewmigr-nts, and within three years of the Irish
Imin-g-ation under Mr. Ro'inson. Pass we now over another period of ten:
year-, during which the rising I'own ard the now become flourishing Town-
ships, had progressed most fivourably. Referrng to a pamphlet published
by L eut Rubidge, R N., an! intended for the information of intending
Emijrants, we have an account of t.e Town and the country ar.und it in
183%  Speakmg of the rapid progress of Town: in Canada, our pamphle-
teer says : —¢ Peterborough is espacially an instance of this In 1826, it
contained but one solitary dwelling ; now, in 1838, may be seen nearly 400
hous s, many of them large and handsome. inhabited by about firt--en hundred
persons, a very neat stone chu ch, ca,able of accommodating 800 or 900
pers us; a Pre-byterian ¢ hurch of sto e, two dissen ing places of wor hip,
and a Roman Catholic Churchin progre s The Town has in or near it,
two grist and seven saw mills, five distilleries, two breweries, two tanneries,
eightecn or tweuty shops called stores, carriag-, sl igh, waggon, chuir, bar-
ness, and cabinet naker-, and most of the useful t-ades. Stages run all the
vear, bringing mails five times a week ; and steamboats, while the navigation
is open ; there is one goo | tavern (White's), and two inferior ones. Fami-
lies now find houses of an. size to suit them at moderate rents. i he roads
in this neighborhood are being gre tly improved.” = * « ¢ On the Rice
Lake two steamboats, the ¢ Sir +'ran is lead’ and the ¢ Northumb: rland,’
ply durins the season.  The wmn of £94,000 was granted in the winter of
1835, and 1837 by the Provincial Legislature, for the inprovement of the
navigation of the River Trent, and he works at the Upper and Lower S c-
tions, have been pu’ in progress® ¥ * ¥ <«'The country along the entire
route is settling fast, particularly the fine Town-hips of Seymour, Otonabee,
Monaghan, Cavan, Douro, Smith, Peccy, Asphodel, O s, Emily, Ennismore,
Verulam, Fenelon, Bexley, Sommerville, and Harvey. At Fencion Falls,
which are sixt-en feet high. on a smaller ~cale like the Horse-shoe fall of
Niaga a, there is a large establishment of mills ; and bere, and in th town-
ships bordering on the suberb chain of Lakes, forming the in'and com : uni-
cation, and connected with the ‘I'rent and Otonabee River., are settled a
great number of you .g men, s.ns of good fam:lies in the United Kingdorm,”
The export of wheat alone froin the 1'owships north of Rice Lake, anout
5,000 bushels in 1827, had reach d 150,000 bushels in 1838 ; furnishing &
most incontestible proof of the rapid progres- of the country.

In .he year 1843, the project of counce i g the waters of Lake Siuncoe
with those f Ontario by mean~ of a Canal passing through Rice Lake and
the B3ay of Quin:e, was generally discussed, and received the attention ‘of t‘he
Govermnent. Mr. N. H. Baird, Civil Engioeer, was appoiuted by his lix-
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cellency Sir John Colborne to make a survey of the waters connecting those
two Takes, with a view of deciding upon t.¢ eligib iy of the route for that
purpose.  1le entered upon the work in 1843, aud in that year cowpieted
the survey of the Trent and Otonubee Kivers. llaving receivey fwither
instroctions, he reswmed the snrvey in 1833, and con inued it from Petert oro’
via the Otonabee, and back waters to Lake Simcoe.  This report of his
surveys were exceedingly favoura le

The ex imate for the works east of Rice Lake ujon the River Trent was
L£250,417 6s. 1 1d-which ad ed to the esumate. from Rice Lake to lake
Nimeoe, made the entive proposed co 1 of ope. myg up an unirterrupted W ater
Conunnuication between ihe Bay of Qunte and Lake Simece a distance of
about 163 miles, and 706—4 feet of lockaue. £495,515.

My, Baird, however, appears to have fared tha the mnount of the esti-
mate minht deter the Goveroment from prosecuting the woik. 1o which he
attachied very considerable importance.  He the refore made the suggestion
that cnly the le-st expensive s ctions of the Canal ~ ould be atonce pouceed-
ed with, and the ot er portions Railwayed. * for whic b.™ savs the report, it
1s ratver remarkable, the whole grouna ol these infermediate s et i atloids
the inos' favowable opportunity for constiuction that can be nnagmed or
wished for, uny decent that is, being in the proper direction and easy of ¢ n
stect on. ‘Phe estima e of the probable expense of torming a conne ction
between Lake Nimeoe and the (ay of (uine, on the double prici, le of
Railway and Canal, was as foll ws :—

Miles. L = d
t'rom tne Bay of Qnime to Wilaw Loy 0 Per Railroad 17500 0 0
0 Waduw Hanig, to Perey Landing 21 * Navuition 1414 T 6
© Perey Landing 1o bead of Heely 11t 1) R nlread 12000 0 0
¢ Heers Falls to Peterboro Basin 90 YOoNavigoaon 25300 8 10
o Peterboro’ 1o Chemonyg Lahe ] o Ranbeoad ety 000
“ Chemong Lake to Balsum Laoke A0 o Nuvigation 33002 1T 4
 Balsam Lake to Talbot River 2y % Railiead 2Tan0 00
¢ Tuence along fhiver to Lake Simece 24 ¢ Navigmtien 7,700 00
* Acioss Lake Saucoe to Narvow . 22 O Nuvigation
* Narvows to Lake Huron, -ay 15 “ Railroud 0000 0 0
197
Making inall ... .ol Lee. ITTURG 1R 8

To which add fur Contingencies, Management, &c¢ . .coeee 13,075 12 1

Makinga Totalof........... e e PR H TR R VI

T'lie objection of transhipuient, an almost insuperuhl'.- one in tue double
scheme, Mr. Baird proposed to get rifl of thus :—¢ With the view of doing
away with the only, at least the chief abjection to the expedient systeum—
the idea of I equent transhipent, I would propose that fong and substuntial
steamers, of particular construction, shonid regularly ply to and from on the
intermediate water communication, and <o artanged as to adinit of the train
of cars bemz transported at once, with their loadings, divect cuber for Lake
Huron, or lake Simcoe. as the case may be, and which | am satisfied can
be doue it such a way as to be pracucally wseful, and serve well the present,
and until such time as it may be deemed proper to put the lockage system in
execution, the prospeetive wants of the country.”
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This project, great as was the interest which attach. d o it at the time,
was vever carnied out. Some £90,000 odd was expended upoun the Liver
Trent works ; and the lock at Peterboro’ basin, proposed by Mr. Baird,
comstructed 5 but the troubles of 1837 and 183X, and the changes wiich
immediately suceceded, prevented the Tull cxecution of the project of con-
nectin the waters of Nuncoe with the Bay of Qumte.  The necessity fot
sucha work. however, has never been lost sight of. Wit the last twa or
three yews the project of conuecting the wateis of Huwon with those of
Ontanid or the St Lawrence, with the view of dirccting the immensc and
growing trade of the Western States through ( anadan channels—its
natural outlct—has engaged the attention of the people and press not v nly
ot Canadi, but of « lucugo and the Western States, 'I'wo projects to that
end are before the public 5 the one to connect the Gieorgian Bay with the
city of Poronto, prelminuary surveys of which have aheady been made, at-
testmg it to be a work of great, though Ly no means maupeiable
ditliculties 5 and the other to connect Juke luren with  the
Ouawa, a preject to which Mr. WavLTerR Spantey. one of our
allest Provinewl Ilngineers, has given his wdbesion.  But at is quite
evident that neither of these schemes, nupoitant as they unquestionably are
can for a single moment compare with that projected 1833, to whict re-
ference has been made. The tirstyin addition to the mmense expense of the
work, S23.000000, owing to the heavy cuttings that 1cquire to be made,
and the great engmeering difficulties that must be curmounted, offors but prob-
lematical advintages as a natwonal work,  “That ot weuhl prove of very
great advantaze 1o the eity of Turonto, and diveit much ot the Western
trade through that city, is undoubted, but when that has been said, the
main argument has been advanced  that ean be advanced inits fvour. It
ofrens up no new country 5 and the produce once on Outario, v Toronto,
stands equal ehance of finding it wuy 10 the Arlantic thiough American as
tlu'ou;h Cunadian channels. ‘Fhe <ecand proposal, that ot connecting the
waters of Lake Huron with those of the Ottawa, stauds deservedly high as a
national enterprive. 11 constructed, 1t woubd cpen up an unmiouse section
of country, now absolutely useless, . nd it would bave the efiect of placme
Cunadian channels far before any other for the comveyance of the Produce
of the West 1o the mmkets of Furope 3 advamages which cannot be over-
looked in the construction of this national werk.  But the heavy outlay re-
quired on sueh o work is hkely to retwrd ats completion for many yoars,
The route vie Pcterborough und the “Trent, while ¢ifermg advantages al-
most equal to those of the Ouawa Conal, as regiids the epenieg up of the
country and the development of the St Lawrenee, issomuch less ex ensive
as 10 offer much gicater prospect of immediate construction.  The advan-
tages of_the Trent route were thus epitemised in a letter recently addressed
by W. 5. Conger, ting., to the ¢ hief Commissioner of Dubhic Works.

« Iurste—IUis shorter and ore ducct than auy other—except the
Toronto and Geargian Bay, which, from its great cost, may be set down as
impracticable, from Clucago and the Sault Ste. Marie to the scaboard
whether wie Montreal and Quebec, or Pottland or New York.

& Sccom//y.~1l passes through a rich and furtile country, and presents
fewer engincering tfficulties, and could therefore be constructed for a much
smaller sum than either oi the other proposed routes,
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“ Thirdly.—Being at least two degress further south than the Ottawa
route, 1t would have the advantage of being open for two or three weeks
longer every season.

“ Fourthly.—ts terminal harbors would be large and ermmoidicus—
particularly that at the mouth of the ‘I'rent—having on one side the Bay of
(Quinte, and on the other, by a short aud comparauvely inexpensive cut, the
Presque e Bay-—the safest and most cominodious barbor on Lake Ontario,
thus affording an easy and safe entrance to ‘I'renton from Lake Ontario,
and the River St. Lawrence.” .

* . - . . . . . . ‘.
¢ The alvantage of the Trent route, in point of distance, may be estim-
ated by the following figures :—
Miles.

From Chicago to New York vtz Buffilo and Lrie Canal 1,615

From Chicago to New York r2¢ Welland Canal and Oswego 1,638

From Chicagn to New York via Huron, Nipissing, Otiawa, and

Caughnawasa Canal - - - - - - 1,338
I'rom Chicago ta New York wvie Georgian Buy, Valley of the

Trent and Owwego - - - - - - 1232
From Chicago to Montteal zin Lake Nipissing - - - 1,005
From Chicago to Montreal vea Georgian Bay and alley of the

Trent - - - - - - - - 1,003

“ Tt will thus be seen that in point of distance to New York, the ‘'vent
route has the advantage over the Nipisting and Ottawa rowe by 126 miles,
Whie between Chicago and Montreal the distance in tavour of the Outawa
ro-te 28 miles 5 an advantage, however more than overbalanced by the ip-
tricate and dflivull navigation of the latter,”

In 1839 the Townships adjacent to Peterborough had attained to suffici-
ent unportance to be set apart as a separate Dwstrict. A Provisionial
Counnal was established, and a Court House and a Jail erected under its
auspices. It was built on the kaoll or mound in the centre of the lown, a
beautiful site, and is a substantial and handsome structure. In 1%11 the
new District was declared under the name of the Colborne Distriet, in
honour of the (Governor nnde whose auspices, the Canal survey had heen
projected and carried out. A new council was elected, and assembled for
the fust Cine an the town of Petecboroug 1 in 1841, "The Council was com-
posed as fotlows :—

Georce A, Hint, Wurden.

Councillors. .
Mon. zhan ... .. Thomas Harper, Esq. Feaclon....... o« +..Jubn Langton, Esq.
Smith. ... ... ..Stephea Nichols, U Jshpodel ..o L0 Richard Sirdsall, @
Doyro .......... Smithin D, Gibbs, ¢ ! berultm and Horvey. Thumas Need, ©
0 hee Thomas Carr, O Mariposa oo, Dauniel Costello,
ntonohce .. ... ¢ James Doris, Sy Eanismore.. ... ... .. Sain, Davidson, ¢
Josius L. Hughes, “f FElloa .00 0oL, Alea, (f-'l“l!’b“”‘ "
Emdy..oo.oen 3 Ww. Cottingbim, * ' Dummer ..., .. »..Alcx. Kidd, ’

Joux Darcas, Clerk.

Uunider its new auspices the District conlinued to advance with groat
rapidity, Among the tabular statements will be found abundant attestation
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of this fuct; and to those statements the attention of the reader is directed.
They shiow a steady progress in each of the Townships, as in the Iistrict s
a whole that 15 excecdngly gratitying.

To IR46 o clarter was obtawed to construet a Railway {rowm Dovt Tope
to Peteiboro’. >tock Books were opened, and a consider.ble amount,
L£10.000 way subseribed.  Public ineetings were held both in Peterboro’
and (or a time consith rable enthusiasm exister. But the days of Railway
cons ruction m Can da bad ot yet commenced;  that most ingericus con-
trivance. the Muneipal Loan Fund Act, had not been even dreamed of,
and owing to the ditficolty of raising money, the project, unfortunately for
the interests of hoth "Towns, dropped.

Until 1852 hat litthe occurred in the history of the Counties to interest
the general veader.  The "Fown continued to progress, slowly Yut steadily ;
but ot wasnct untif that year,when Peterboro’ shaved largely in the Ruilway
interest that abhout thit time seized the puthe mind. that any maiked advance
was made. [t was the peculianity of the Ruilway Legilation of 1532 3
that the lige proportion of charters pgrunted, had Peterboro’ cither fora
terminal poit, or an important statinn.  The interest then excited resulted
in a terpe influs of population. and an important impetus was given to every
braneh ol dustry,

Ta that year the question of eonnecting the Bay Quinte with the Gerrgian
Bay by means of a Railread exeited very conciderable mterest, not only
among the people of these and  the adjoining Counties, but amony those of
Oswege. Judge Hall, of New York, visitea the country througl which the
road was to puss, and addressed pulihe meetings on hehall of the enterprise.
A company was formed, under the name ot the Grand Junction Ruilway
Company ; stock hooks were apened and a large amount subscqibed, among
the rest £100.000 sterling, by the United Counties of Peterbaro® and Vie-
tora. In IN33, after the charter had been granted to the Grand Trunk
Company 5 awl tne contract given t Mesers, Jackeon, Peto. Braseey and
Betts. theim artan- e of the Grand Junetion as a feeder to the Grand Trunk
forced n~ell upon the attention of the Company contralling the latter, and
after scane time sp nt in nepociaton, an amalgamation of the two line s was
eff cted. the Vuuicipalities being released from the stock they bad subseribed
aod the Grand Trunk Company promising to refuni the cutlay inave pon
preliminaiy surveys.  This amalgamation -~made in good faith, and with a
reas n ble assurance that the work would ke promoted by it, was a most un-
fortunute ciremnstance for the Count es. 'Tie breaking ont of the Kussian
War, aud the ente e stringeney of the money market in consequence, to-
gethier with the sudden tise in the ca-t of alt articles of fo-d and of libour,
s0 etbariaseed ti e Grand Trunk Company, that they found great ditlicnlty
in com leting the lnes included with n their original chartes, and indeed
could not hive done <o, had not the Parliament of C'anada, viglitly appreciat-
ing the impln'_l:mce‘gf the work and the advantage to the country® of its
car y campletion come to their assivtance. Nutwithstanding th+t £400,000
was appropiiated to the const uction of the first seclion of the li ¢, it re-
mains untouched  to this day ; and although the company still profess their
determnination to huild it, it is impossitle to overlook the fact that the con-



DPeterborough.— Its History and Growth. 369

struction of the other lines to the same point, and having the same object in
view, lessens for the moment the chances of its being built, The impor-
tance of the work, the fine country it w-uld open up, and the immense trade
it would be sure to draw over its rails, yustify the hope (hat it may not be
altoge'her abandoned.

During the Session of 1852-3, in addition to the Grand Junction Charter,
an act was obtained incorporating a company to construct a road from Co-
bourg to Deterboro’, with subsequent amendments, enabling the Company to
extend their fine to Chemonyg Luke janother incorporating the Cataraqui &
Deterboro Railway Company ; and the Port Hope and Peterboro’ Railway
Charter of 1846 was amended, and power given to the Company to build a
branch from any point on the line to te Western boundary of Mariposa,
A very warm discussion arose in Peterboro’ as to the propriety of the Town
taking stock in the Port Hope and ’eterboro’ Railway, which was finally
decided in the negative. T'he company then turned their attention to Lind-
say, and after an active canvass induced the Township of Ops to take £20,
000 upon condition of the road being built to that point. The works were
accordingly commenced, and during ﬁl(‘ last summer, the jocomotive was run
into Lindsay. The 10ad is not vet completely ballasted, but nothwithstand-
ing thi~ it has done a very good business since it was opened.,

Meanwhile the people of Cobourg, pushed forward their line to Peter-
bora’ and in the fall of 1854 opened it for traffic. An impetus was at once
given to every branch A trade in Pe.erboro’ in consequence of this new con-
nection. The lumber rade increased immensely, and where before the ex-
ports of lumber had not exceeded from three to four million feet per annum,
1t at once increased to about twenty millions, and has since gone up to about
tweuty-seven millions! The bridge a~ oss Rice Lake, however, a pile struc-
ture, and a monument of the folly of false economy, proved a serious draw back
to the suceess of the line. During the winters of 1855 and 1857, it was
hiterally rqueezed out of its position by the action of the ice, and the com-
plete communication between Peterboro and the front cut off for months
together, and rendered at all times uncertain. Steps bave been taken to
secure the permanency of the bridge, by filling it in as a solid embankment.
During the past summer the Grand 'I'runk Company instructed Mr. WALTER
SHANLEY to make an inspection of the structure, and an estimate of the
cost of making it permanent. Ile estimated the cost at £50,000, and ex-
pressed his perfect confidence in the feasibility of ﬁlli.ng it in as a solid em-
bankment of gravel. 1he wor has been progresung'for some months; a
very considerable portian has slrgady been filled, sufticient to test fully the
perfect success that must attend it and the fact that Mr. SHANLEY’s estim-
ate is rather over than under the mark. When completed, the road will be
an excellent one, and the beautiful scenery of Rice Lake will render a pas-
sage over it one of the pleasantest railroad drives in the country,

In 1854, the power of the Cobourg Railway Company to extend their
line to Chemong Lake, having expired by non-vsuge, a charter was obtained
incorporating a Company under the name of the Peterboro’ and Chemong
Lake Railway Company, having power to construct a tiam or railroad from
any poiut on either side of the Otonabee River at Peterboro’ to Chemong

E2
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Lake. The charter was acted upon during the last summer, and a number
of gentlemen in Cobourg subscribed the capital stock, £40,000. 'The road
is 10w in course 0¥ construction. Jt proceeds from the terminus of the Co-
bourg road in Peterboro® Liast, and running up the river side {or about three
miles, crosses over at Perry’s Mill; whence it will run direct to Chemong
Lake. 'T'he construction of this road is a work of very greal impoitance to
the Town of Peterboro’. A glance at the map will show the immense
country watered by streams wiich empty themselves iato Chemong Lake,
which must by a judicious expenditure of our resources become tibutary to
the prosperity of the Town. "The completion of the Locks at Bobeaygeon,
and the setilement of the Townships in rear of that place, likely to take
place immediately, in conscquence of the action of the (fovernment in open-
ing up leading lines of road, and adopting the free giant system, will tend
very rapidly to increase th- prosperity,as well of the old as of the new
"Townsirips 1n rear of us, and bring a trade down upon the Town of the ut-
most importance to its prosperity.

Altltough the discussions during the winter of 1852-3, resulted adversely
to the views of those who held that the Town of Deterboro’ oughi to be-
cume stockholders in the Port Iope and DPeterboro’ Railway Company, yet
the idea of a Railway connection with Port Hope had never been abandon-
ed. In 1857 the agitation was resumed, and several public meetings were
held to discuss the propricty of taking stock in the Company with the view
of constructing a branch rvad from the Village of Millbrook to the Town of
Peterboro’.  I'he ditficulty in the way was the unwillingness of the
people of Peterbore’ to become stockholders in a Company already se
embarrassed as the Port Hope, Lindsay and Beaverton Railway Company
were reported to be.  Several proposals were made with a view to getling
rid of this difficulty, and puttiug the 'Fown in the position of preferential
stockholders; but it was not until the month of October that a By-law
autborising a subsciiption of stock to the extent of £30,000 currency, receiv-
ed the sanction of the ratepayers. The arrangement under which the stock
was subscribed, it was belicved, would relieve the Town from any very seri-
ous burdens. Under it the Company leased the right of way to Messrs,
Tate and Fowler, the contiactors, for a nomiral rental of $5 per annum.
The lessees were, upon condition of Peterboro’ subscribing £30,000 and
Port Hope £10,000, to supply other £10,000 themselves, build tbe branch,
and lease it on a perpetual lease at six per cent oa the stock subscribed, the
rental to be paid to the Municipalities. The work was at once proceed-
ed with, and although the construction of this road has not proved an excep-
tion to others in the Province, in the delays, annoyances and difficulties that
bave arisen, yet the opening has taken place at as early a day as could reason-
ably have been expected. On the 20th May, the first train passed over the
line with the Government Inspecting Engineers. On the 21st, a party com-
posed of the Railway board and 'Town Council of Port Hope came into
Peterborough.  On the 14th, the Contractor placed a train at the disposal
of the people of Port Hope for a free excursion over the road, of which
some 3000 people availed themselves ; and on the 31st, a return excursion by
the people of Peterborough to ’ort Hope was made. ‘The road has been
fairly opened for traflic, and it is generally admitted, will secure a very large



Drotection to Trade.—Commercial Legislation mn

proportion of the carrying trade of Peterborough and its vicinity. [ts com-
pletion, by giving the town the advantage of a double outlet, is expicted to
prove of very considerable advantage to its prosperity.

It will thus be seen that the Counties of Peterboro’ and Victoria, in point
of railway facility, are not behind other counties in the Province. U'he road
from Port Hope to Lind<ay affords an outlet for the produce and Lumber of
Ops Mariposa, and FFenclon.  The station at Omemee takes in the produce
and lumber of the grearer part of Emily ; while the roads from Port 1lope
and Cobourg furnish ontlets for the rising trade of the Town of Peterboro®
and its adjoming ‘L'ownships. With these facilities, and others which are
already projected and may ere long be carried out, the continued advance-
ment of the Counties is by no means doubtful.  In the past we have doubled
our population in ten yearss in the future we may reasonably hope of doing
quite as well. ‘I'he ‘Fowns of Peterboro’ and Lindsay, the principal Towns
of the Counties, are rapidly rising in importance. ‘T'he positions of both are
eminently calcu'ated to place them in the foremost rank of (’anadian Tnland
Towns ; and there can be no question that the advancement of the past
will find its repetition iu the progress of the future:

——,—————————

Protection to Trade—Commereial Legislation.

No one needs to be told that the late protracted Session of the ILegisla-
ture was pecuharly barren in Commercial Legislation, and while the suffering
and prostrate interests in the country were crying aloud for some ameiora-
tive measures, the cry, if not altogether unheard, was at least unhceded, so
that even at the close of the Session when the dignity of matured and well
considered Legislation degencrated into something like the scramble of an
auction at a country fair, the {process being marked by the Speaker's ever
and anon reiteration of “ pass ”—¢ passing ”’—¢ passed,”) the mercantile
community failed to secure even ashare of the Le%islative plunder. This
result was greatly owing to the apathy generally exhibited by the commer-
eial classes in regard to the initiation of measures which would redound to
their own benefit, or to affording strenuous and combined opposition to such
as would have a directly contrary effect. "The question of a Provincial
Bankruptcy Law had been long before the country,—it was even presented
in a tangible shape and in more than one form before the House ; the absoluta
necessity of it seemed to be a settled point at all 'hanus, and yet so uncertain
a sound was given forth, that those who had the dicta of legislation were en-
abled to choke off the question, by playing the supposed feelings or opin=
ions of one section of commercial men against the other, adroitly managing
that these feelings or opinions for or against should never find expression
through the actual discussion of the question in the House. Yet itis
one which, unlike many of our paltry, petty questions, involves interests of
great magnitude to thousands beyond the confines of our circumscribed sphere;
it deeply involves the honour and credit of the Province in circles where it
should be an object of solicitude to all that she should he able to hold up her
bead with unblushing front. The vicious character of our commercial system
kaving attracted the attention of English merchants, who are even as deeply
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interested as ourselves in the institution of proper laws, it was made the
subject of a petition from a large body of British merchants to our Legis-
lative Assembly, a petition which heralded as it was by the Tumes and other
London Journals, from some cause or other, either never reached this coun-
try, or entered no public appearance before the Legislature. That our
English friends however, may not imagine that the knowledge of their action
was on this side received with apathy, we now reprint from the poceedings
of the Legislative Assembly the following petition which was intended to
strengthen their application presented by John Cameron, Esq, and order-
ed to be printed for the use of Members, 11th August 1858.

PETITION.

To the Honourable the Legislative Assembly of the Province of Canada, in
Parliament assembled.

The Petitivn of the undersigned, Merchants of Toronto,
Respectfully Sheweth :

That your Petitions have, for a considerable period, regarded with digsatisfae-
tion the anomalus state of the Mercantile Law of this Province in reference to the
relation of Debtor and Creditor, and the want of proper and equitable provision
for the management and distribution of insolvent Estateq.

That your Detitioners, from the action taken in last Parliament by the appoint-
ment of a Special Committee on Baukruptcy and insolvency, had reasonable ex-
pectation, strengthened by ezpresgions from the Throne at the opening of the
present P’arliament, that this most iisportant matter would have received the early
attention of your Honorable House, and now regard with much anxiety the ap-
proaching close of a most protracted Session without any sufficient legisiation
thereon, while certain measures are on the table of the House, which, if passed
into law, would go far to remedy the evils under which there not only exists a
very great amouat of individual and general embarrassment, but the credit of the
country in distant markets is seriously imperilled.

That your Petitioners observe with deep regret that this want of proper and
equitable laws has attracted the attention of the Mercantile community of Great
Britain, who find themselves to be heavy sufferers in consequence, and have been
led to give expresgion of their feelings in terms which cannot but deeply affect
the credit and Mercantile reputation of the I’rovince, if a properly devised remedy
is not forthwith and in this present Session of Parliament applied. That your
Petitioners are advised that a numerous body of British Merchants interested in
Canada trade have felt called upon to represent this unsatisfactory state of matters
to your Honorable House by petition, praying for some remedy thereta: and
your Petitioners haviog learned from certain Merchants of Toronto, just returned
from Britain, that this matter, if left loog in abeyance in respect of legislation,
must prove “most prejudicial to the Mercantile interests of the Province, beg most
heartily to strengthen with their concurrence the expression of feeling elicited from
Britain, and respectfully pray your Honorable House to take the same forthwith
into your serious consideration.

That while your petitioners are aware that a bill is passing or has passed your
Houaorable House, but has not yet become law, rendering, through certain negative
provisions, any preferences in assignments “null and void,” as well as certain
instruments and actions of law through which advantages may now be obtained by
one creditor over another, your petitioners desire to record their conviction, that
from the ambiguity of the clauses in the definition of any specified term, and the
uwnprovided nature of the circumatances under which only such proceedings are
invalidated, these provisions will prove almost entirely inoperative for the end in
view, while they will lead the way to endless litigation and legal proceedings from
which, in insolvency matters, the mercantile interests of thig Province have already
heavily suffered.
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Your petitioners desire respectfully to express their belief that no legizlation re-
specticg assignments of insolvency can effectually mect the requirements of the
country, and the peculiarly urgent circumstances affecting its commerce, which
does not in some degree assimilate in principles totbe luws of other countries with
whom we have commercial relations, providing for the representation of creditors
a8 an administrative body over the insolvept estates in which they are interested,
with power to eater into a settlement by competition contract if the majority of
ereditors shall see fit, and otherwise a supervigsion over an accountabulity by as-
signees as to using due diligence and division of assigned estates, the secnre de-
posit of the funds as realized, and proper control of the property which virtually
belongs to them.

Your petitioners claim to be as solicitous for the protection of the interests of
distant as of Provincial creditors, and not to overlook the equally vitally interests
of the bonest and unfortuvate insolvent, and they would respecttully point out
that, as by the successful achievement of telegraphic communication with Great
Britain, creditors there may in all cases involving great interests be next to per-
sonally repregented by the direct transmission of their views, this is peculiarly the
time for the inatitution of equitable provisions of Insolvency Law whiclh would ad-
mit of effect being given to such intercommunication, and would at once be the
means of deriving not the least of the adrantages anticipated from this great event
in the world's history, and by lessening the period of frequent acutely paintul sus-
pence to all parties, be productive of much practical good to general commeice
and individaal interests.

May it therefore |leage Your MMonorable Houge to take these matters into your
serious consideration, and in the present Session adopt such weasurces for the
gettlement of this important question us to your wisdom may seem meet.

And your petitioners will ever pray.

[Signed,] MOFFATT, MCRRAY & CO.
And twenty others,
Teronto, 1858.

This p tition had special re‘erence to the forwarding of a bill introduced
by Mr. Cameron on the 1st of June before any action was taken on the
matter in Britain, and which as a basis of future consideration as to legis-
lation on this important subject, we shall in our next (il possible) give entire, as
proposed to be amended by the Boards of I1ade of i’oronto and Kingston, as
well as through various valuable suggestions from private quarters. It was
therefore ripe for passing so far as commercial acumen and ventilation was
concerned, and it was matter of regret that greater pressure was not brought
to bear upon the Government, who in commercial matters appear to do
nothing ex proprio motu. The question, howevgr, now is as toewhat cap
be done during the recess, so as to mature the subject for the opering of the
next session, and present a measure on which. the. mind of the community
shall have been previously ascertained, and intelligibly and ummistakeably
expressed. \We would endeavour to arouse lhg mercantile community to
take that place in commercial questions which their position and stake in the
country entitle thewn to assume, and inst‘ead of giv.ing a mere disjointed
and pegative opposition Lo measures when introduced in a cumbersome form
by such men as Mr. Dunbar Ross (who is comparatively a stranger to Com-
mercial feeling, and introduced a Bill calculated only to further the intere-ts
of legal complicators) to tuitiate measures themselyes in their own interest
and that of commerce generally, of which they are the best exponents.
Above all, we would deprecate that continued want of united action and ef-
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fort, which has already left good measures in abeyance, and altogether irres-
pective of Boards of I'rade, we would advocate the formation of a society for
the protection of Trade, which, not neglecting general questions are organiz-
ed throughout Great Birtain on a much more practical basis, and descend to
the ventilation and promulgation of particulars of vital interest,  Societies of
this nature are organized throughout all the great comunercial cities of Eng-
land and Scotland, and combine general with local objects in a way which is
most beneficial to the entive mercantile community, wholesale and retail.—
In the second volume of our Magazine, page 403, we gave a sketeh of the
mercantile agencics of the United States, “a sclf-Constiruted system of
seciet comnercial police,” said to be “for the protection of thy honest,
capable, and prudent merchant again-t the practices of the disbonest, incapa-
ble and imprudent.”  An attempt was then, and we believe is now agaio
being made, to introduce this srered syste n here, but we fecl assured that the
mind of cvery Briton mu-t recoil from it.  Devides that the records
obtained of mercantile standing must be often unreliable, arbitrary, and liable
to abuse from malice or other extraneous elements, it is ultogether anti-
British in its character, it is, in fact, a restoration of the Tuquisition, and its
information is derived from the espionzge of « familiars™ who hang about
saloons, listen o the ecmmunication of groups at the corners of streets, and
cven the sanetities of paivate life and familiar confidential conversation are
vot saft from an organized and paid espionage, fitted ouly for the darkest
ages and most despotic of States, in-tead of obtaining footing in the freest
and mo=t enlizhtencd republic of the world.

We coneludud our former reference to this subject, ubove referred to,by pre-
senling o prospectus of a society on the British system. and in contra-distine-
tion to that just mentioned,we are now enabled from re'izhle data, to go morein-
to detailin yugard to those societies permeatingGreat Bri:ain who,as-ociated for
the acquisition of juformation vital to the interests of commerce, still reject all
underhand or secret espoinage, and derive their information from solely re-
corded truth and facts.  Gaimng aceess 10 all the public registers, information
is conveyed to members weekly of all bills «nd notes placed in suit through-
out ~cotland, all Bills of Sale, Chattel Mortgages, Cognovits and Warrants
of Attorney throughout lingland, together with a great amount of general
information regarding bankruptcics, dividends, meetings, &c. I'his comprises
general information.  "I’hen local information is derived from the collection
of over dae accounts. A member of the society afier exhausting all his own
persuasive powers, bands it to the society for collcction, the fact of it being
s0 handed and the successful or unsuccessful result is recorded, and as a
prospectus of vne of those British socicties remarks, “ The society from tiis
soarce becomes the depositary of impurtant information long before there is
any apparent evidence of embarrasment from the dishonour and protesting of
bills of exchange.”  All the socicties are in communication with one another,
and reciprocate infortnaticn so that a thoraugh system of supervis:on of facts
ondy. which evidence emlarrasment, (and no man can be in embarrasment for
any length of time without aflording some fact or tangible evidence of it) is
available ei.her upon direct and special enquiry, or by its being brought under
the observance of members.  When we last presented this subjecl to notice,
considerable doubl was entertained as to the legality of the coutse pursued
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in diffusing the knowledge of the public records, but this having been made
the subject of arbitrament in the courts of law, including that of last resort
the ITouse of Lords, and its legality successlully vindicared, we present a few
extracts from the opinious of the Judgvs on the case of Newton against the
Directors of the Scottish Mcrcantile Society.

Extracts from Proceedings in the Case of Newton, v. Directors of the
Scottish Mercantile Socety.*

W. Tl. Newton, of Idinburgh having two Bills under protest and which
were heing placed in suit, a fact which he knew would be recorded and pub-
lished to the Members of the Society in the Mercantile Record,brought an
action of Suspension in the Court of Session on the alleged ground, « That
nesther the Lespondents (Society), nor the y acties for whom “said publication
was printed, had any connection with two bills or noles granted by the Come
plainer, therein mentioned, which had copy protests recorded in the Books
of Council and Kession ; nor were they acquainted with the reasons why pay-
ment thereof had not bren made j—and the Complainer maintained, that the
Respondents were not entitled to 1epresent any thing to third parties about
his bills, and that the publization wus altogether ill.cgul, imasmuch as it want-
ed the printer’s name, and was, alleged, unauthorized and unsanctioned by
any legalight or authority.

It was anywered on behalf of the Society ; refering to itsfregulations,* That
the leading object of thie Society, was to furnish to its Menbers, in a simple
and intellizible form, the énfirmation afforded by the Public Records, of
the credit and transactions of persons in trade;—that, wn particular, the
Members had derived great benefit from the information afforded by the Pub-
lic Records of Drotests, which had the effect of duninishing the hazards to
which they as mercantile men were exposed 5 and that they had thus a elear
interest in maintaining the objects of the Association.  And the Respond-
ents maintained, that there was nothing illegal or unwarrantalle in the Mem-
bers of the Socicty procuring for themselves, and printing for their own use
exclusively, an abstract of any part of the Public Records, or a list of persons
under diliizence, or of debtors w dishonored bills, as appearing from the Pub-
lic Records.

The case was debated upon the merits, before the whole Court, and though
the decision of the majority of the Judges, was against the operations of
the Society,it was reversed on appeal by the 1louse of Lords, and a complete
and most satisfactory vindication of the proceedings of theSociely was thus
obtained from the mghest authoriy in the realm.

The following extracts from the Judgements delivered, will be found
interesting as bearing directly on the principles of such associations,

Lorp Jerrrey.—“ 1 take it to be clear, that there is no room for any
presumytion of Malice (dirjeot or implied, in the publishers of those lists. Noth-
ing of the kind, I think is imputed ; and there would evidently be no ground
for the imputation. They are men engaged in large businesses ; and daily
obliged to trust largely to the credit of those with whom they may be called
upon to deal.  They have a plain interest therefore to learn, if possible, who
among the number may be most safely trusted ; and for this purpose to be-

® This case is reportcd 1 House of Lords. Case géé_
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take themselves to all lawfully accessible sources of information, as to the way
in which persons dealing upon credit, in the largest and most open form,
actually acquit themselves of their obligations. Without some such information
their business could not be carried on : And it will abways be more or less pros-
perous and creditable. precisely in proportion to the extent of that informa-
tion ; and the opinion. publicly entertained of their care and diligence in
collecting it. But thev have thus not only a fair t2terest in obtaining the
information contained in these lists: In many cases it is their first and
highest duty to seek to obtain it. Such of them as are Managers or
Directors of jaint-stock banks. or other trading associations, and are daily
called upon as such to discount or receive bills to an enormous exteat,
would evidently be wanting in the first duty to their constituents, and indeed
to the public at large, if they wen: about these most responsible operations,
without using all possible means to inform themselves of the condition of
those with whom they are at all Wkely to be engaged in them. {3ut, on the
other hand it is equally ubvious, that it can never be their interest, but
very much the contrary, to annoy or offend any solvent persons who might
otherwise be disposed to deal with thew j and, consequently, all idea of
malice, or even indiflerence to the feelings of persons in the alleged situation
of the complaiuers is palpably excluded.

“ But, if each of these persons might lawlully and laudably seek this inform-
ation for himself, why should they not combine to obtain it more cheaply,
completely, and expeditiously, for the whole? And it is not seriously
questi-ned that this is the sole object of their publication.

“ TJpon this general giound, therefore, I should have held that the Re-
spondents would have been eanitled to print and circulate a list of registered
protests, even if they had obwined the materials for it by their own private
researches ; as by each bauker or extensive dealer contributing for 1nutual
information, a notice of such as bad occurred i his own transactions. But
the case becomes greatly more favorable for them, when it is considered
that they have merely published the contents of a Public Register.”

Lord MURray.—* [ have come to the conclusiou that the Complamer
has entirely failed in making out a case for the interference of the Court. 1e
adinits that all these records are public toa certain extent. The onus prodand:,
therefore, rests with him to shew that they are private in any respect; and
unless he does so, he as no ground to apply for an iuterdict to prevent any As-
sociation of persous frow printing thew,to be circulated among those who think
the information they contain uscful to themselves. I think it cnough that the
Complainer Las shewa no 2round for the interference of the Court which
he calls for ; but T also agree with Lord Jefirey, in the further conclusion,
that all these Records are truly of a public nature, and thot any restraint of
the publication would be in opposition to the principles of law upon which
they have been established *

Lorp CockBURN.~I am of opinion, that the Interdict ought to be refused.

% The Respondents are not uninterested intruders, who are meddling with
matters with which they have no concerns  They are all traders ; and though
noune of them may at present, so far as they know, be involved with the Com-
plainer, they are all exposed to be so, as with other meichants, and often
without their knowledge, every day. In this situation, they can neither con-
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duct their own affuirs, nor the affairs of others, without a pretty accurate
idea of the mercantile condition of other merchants. They have no parti-
cular interest in the two bills in question ; but they have a general interest in
the public facts, which may assist them in appreciating tne claims of traders
to obtain credit from them. All mercantile societies struggle to obtain this
knowledg. ; without which trade would be the mere science of overreaching.
And the only difierence between the Respondents and similar associations is,
that the Respondents, instead of groping and conjecturing in obscurity, wish
toavail themselves of the certainty, and, as they think, the publicity, afforded
by our Registers.

“Ihere s no averment or insinuation of their being actuated by any malice,
even of the mildest and most puvely constructive nature. Lheir interest
is, at least, sufficient to exclude every imputation of this deseription. Nor
is it pretended that the statement which they wish to put into their Record
about these two bills, or indeed about any thing else, 1s false.  On tne con-
trary, what they statc, is compliined of solely because it is true. It is not
pretended that the Register of Protests does not contain these two biils as
protested.  But it has been said, that the Llecord is false, not in so far as it
mentions the fact as to these bills, but in so far as it produces the impression
that in consequence of these facts the complatners creditis doubiful.  Iven
if this observation was sound, it would be immaterial ; because, if, as I think,
the law protects truth, it cannot discourage the natural results of truth.  But
the obsecvation is not sound. The insertion of the fact, that these bills have
been protested, is no necessary impeachmont of the Complainer’s credit ; for
it is certain, and is founded on by himself, thata solvent and honest merchant
may happen to have a bill or two under protest. It may be his right not to
pay them, and even his duty. ‘The fact of the protest 1s accordingly set
forth, like many other things in the record, only to furnish the Meibers of
the Socicty with the means of forming their own opinions,

“1f we are to take expediency into view, I am of opinion that, upan this oc-
casion, it is pre-eminently on the side of the Respondents. It may be very
convenient for a party who wants a bill discounted, to prevent it from being
known that he has other bills lying at that moment unde: protest ; and it
would be very convenient for a bankrupt to keep Ius name out of the Gaz-
ette ; or for an anxious borrower to keep his heritable bonds eut of the Re-
gister. 'The disclosure of protested bills, or of any other circumstance that
may ever tend to affect credit, may expose those who are in quest of credit
to some difficulty. This is the amount of the inconvenience or injury
on the one side. But, on the other side, if the law interleres tn prevent
such disclosures, the facilities of procuring undeserved credit are dang:rous-
ly increased ; and this, 1 think, by far the worst evil of the two. One man
may be ruined by the fact of bis baving bills under protest being known, but
a hundred may be ruined by its being concealed. Insuch a struggle between
the seekers and the givers of credit, the expediency »iust be in favor of the
party wha is only anxious for truth.”

Lorp CiiaNCELLOR.~“From these references,it appears to me clear that the,
Legislature bave thought that the public at large ought to have recourse to this
register ; and of all the public the defendants have the highest interests in the
knowledge of its contents. 'They are engaged in mercantile aflairs,in which
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their security and success must greatly depend upon a knowledge of the
pecuniary transactions and credit of others, 'That cach of them might go
or send to the office and search the register is not disputed, and that they
might communicate to each other what they have found there, is equaily
certain ; but what they have done is only doing this by a common agent,
and giv-ng the information by means of printing. No doubt, if the matter
be a libel, this is a publication of it; but the transaction disproves any
malice, and ¢hews a legitimate object for the act done.

¢ [ think, therefore, that upon this view of the case alone, the respondent
has failed to establish any title to the interdict, which, thoush ad tnterim
only, must be discharged unless shewn to rest upon some tenable ground.
Now, it is admitted that an case can be produced in which such an inter-
dict has been supported.  The proceeding in its nature is much in the dis-
cretion of the Court, and most <o when the case is perfectly new. In the
exercise o1 that diseretion, I think the Court of Session ought to have re-
fused the inferdict, and therefore advise your Lord-hips to reverse this
interlocutor.”

JUDGEMENT REVERSED WITII COSTS

Such are the principles and organization on and through which reliable infor-
mation affecting mercantile credit is obtained and afforded to the mercantile
classes thronghout Great Britain. It depends upon no extrancous aid from
espionage, but sinply places before merchants the recorded truths daily
recurring amid the exigencies of commercial life to some one or other of those
engaged in it ; it does not aim at even suggesting inferences, which every one
can deduce for himself and as in this British Province, we are blessed with the
same machinery oflaw, we think the mercantile classes will be much awanting
in the duty they owe themsclve, if support and cncouragement be not given to
an attempt, which we believe is about to be made, to estabiish such a society
here. Itis only in the first formation ofit that any difficulty would be encoun-
tered, once organized it cannot but succeed.  Provincially, to bankers and
wholesale merchants the information to be afforded would be invaluable, to lo-

cal retail traders valuable guidance would be given, by an acquisition of know-
ledge ot the promptness on the reverse of such as may propose to deal with
them, while those who are solicitous about the maintainance of their credit
will take care to keep their names out of the Society’srecords. We haveno
doubt that the societies of Britain would at once adopt any such society
establised heie, under respectable auspices, into the circle of intercommum-
cation, and through them valuable information may be acquired asto the bona
fides and stability of Insurance Companies and underwriters.,—the following
up of such as leave the Provinee with unsettled claims; while the old coun-
try socicties and merchants would equally derive information regarding In-
solveucies, dividends payable, &c. We therefore beg cordially to commend
this movement to the support of the banking and mercantile interest on both
sides of the Atlantic.
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Can we Secore @ Profitable Participation in the Trade of tle North Western
States and Territories?

The practical determination of this question must exercise an important in-

fluence on our future commercial prosperity, and we have too much at stake
in public works dependant on the trade and commerce ot the Western Lakes,
for profitable emplorment, to contemplate with indiffcrence the effect which
the numerous avenues constructed or projected for the purpose of influenc-
ing its direction may exercise on our affairs,
" In my enquiries velative to this important matter, I propose to keep in
view general rather than sectional progress, and my enquiries will be directed
by a desire to promote those great national interests of which a just apprecla-
tion should underlie all our attempts at commercial aggrandisement. It is
possible that my investigation tnay lead to conclusions adverse to projects
promoted for purely local purposes ;—such a result however, will be due to
their inherent weakness, and 1 hold that any attempt to sustain them by the
suppression of adverse facts, can only result in disappointment to their pro-
motors and injuriously to all interests concerned.

A just conception of the subject I propose to investigate, demands a brief
review of the artificial avenues that have been constructed or projected for
the purpnse of securing the Western "L'rade, and of their financial character-
istics and commercial value.

THE ERIE CANAL.

The period is within the memory of men now living, when the whole coun-
try west of Utica in the State of New York, was only accessible to heavy
traffic through the St. Lawrence—when supplies for all the territories
bordering the great Lakes followed the same route, and when all the vast
regions west of Lake Erie, now teeming with those animal, cereal, and min-
eral products on which the weaith of nations is founded, were only known to
the adventurous Trapper and to the Missionary.

So lately as 1817, a committee of the New York Legislature in reporting
on a projected Canal to Lake Erie, stated in support of it, that the cost of
transportation between Buffulo and Montreal was $30 per ton moving east-
ward, and from $60 to $75 moving westward, and that from Buffalo to New
York the cost was $100 per ton, while the average length of passage was
twenty days.

The improvement of the navigation of the Mohawk River attracted carly
atteation in New York ; it was alluded to by the Gavernar of the Colony in
1724, and again in 1768. The subject was also brought forward in 1734 ;
in 1991 a survey and estimate for the construction of a Canal from the
waters of the Mohawk to Lake Outario, were ordered by the State Leoisla-
ture, In 1808 the survey was directed to be extended from the Hudson to
Lake Erie, and in 1811 the construction of the Erie Canal was determined
on, but the war of the subsequent year delayed its progress, until 1816 when
a commission was organized and the woiks were formally commenced in
1817, The Canal was opened for through tiaffic to Lake Erie in 1825,
its ]ength from Albany to Buffalo being 363 miles, the total Lockage 692
feet, and its cost as originally constructed $7,143,789: baving'a capacity
equal to the annual transportation of 1,500,000 tons through its entire length,
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Tn 1834 the rapidly increasing business determined tle construction of
double Locks east of Syracuse, and in 1836 the enlargement of the entire
Canal was commenced and hLas now nearly approached completion, the Locks
of the enlarged scale are 118 feet in length by eighteen feet in width and
have a depth of water on the mitre ci)) of seven feet: iis ecost when com-
pleted is estimated at $37,000,000, and its capacity is than estimated by
Mr. McAlpine to be equal to the annual movememt of seven millions of
tons which will require the passage of 26,000 barges each way, carrying an
average cargo of 100 tons. The equipment requisite for this amount of
business would cost about $11,000,000.

Supposing the season of navigation to extend over a perind of twenty
seven weeks, the number of Lockages above named would only allow 104
minutes for each, hence the capacity of the Canal is estimated on the sup-
position that the arrival of barges at the Locks would be regular anJ unen-
terrupted ; it bappens however, that considerable irregularity must arise, and
moreover it is unavoidable from the nature of the Western Trade, that the
greatest pressure of business will be felt during the Spring and Autumn, it
would therefore appear more reasonable to limit the estimated capacity of
the Canal capable of being utilized to 5,000,000 tons.

THE WELLAND CANAL.

In 1824 the Welland Cana! was projected and a Company organized with a
capital of £37,500 ¢y (1) for its construction—the proposed dimensions being
limited by the estimate then entertained of the busiess of the Western Lakes.
The proposed scale was enlarged and the capital increased by subsequent
Acts of the Legistature, and the Canal was opened n 1829 for the passage of
vessels 100 feet in length, 18 feet beam, and with a draft of seven feet.
But these dimensions were soon found to be quite inadequate,—not because
of the great amount of traflic oflered, but because the dimeosions to which
vessels using it were limited rendered them unsuitable for the trade of the

Lakes.

Prior to 1840 about £500,000 had beer expended on this work ; it was
then assumed by the Provincial Government, and the works have since been
entirely reconstructed on an enlarged scale, the Locks being now 130 feet in
length, 26t 6in in breadth, with ten feet of water ou the mitre cills. ‘L'he
cost of this enlargement to the present date bas been £1,077,111 2s. 10d.,
making the total cost pearly £1,600,000 cy. or $6,400,000. The length
of the Canal proper is about 28 miles, and there are 37 Locks with a total
rise and fall of 342 feet. :

It is singular that at a period when, as now, it was considered imperative,
that all Lake going vessels should be enabled to pass this canal, and with the
importauce of enlarging the dimensions so strongly presented in the old work,
the dimensions of the new locks, were determined under a misapprebension
of the conditions requisite to ensure the greatest economy in Lake trausit,
and of the important part to be played by steam in the carryiag trade of
our inland waters. The reasons which prevailed in this important decision
are embodied in the following extract from Mr. Keefers ¢ Essay on the
Canals of Canada.”
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 The dimensions of the locks upon the Welland' Canal® are admirably
“adapted to the class of vessels most suitable and profitable for the Western
“ Lakes. They will casily pass the best models of the best Buffalo and
¢ Chicago traders, a description of craft which liad been adopted as best
“suited to the Lake navigation, without any reference to the canals. Lurger
¢ sailing crafts can not always obtain full freight, or be conveniertly worked in
% all places upon the lakes; while the cost of construetion, management and
“jnterest while laid up or partially freighted, is proportionally greater * * *
% There does not here exist the same necessity for the use of powerful
« steamers and large locks as upon the St, Lawrence ; and inasmuch as the
“tockage of the Welland Canal is upwards of one hundred feet greater than
“upon all the St. Lawrence Canals combined, it would have been impolitic
“ and extravagent to have constructed unwieldly steamboat locks for a trade
< nine-tenths of which will be carried on in crafts whicl would not have half"
« filled those locks, * * * * * The expense of gates, foundations, bridges,
*¢ aqueducts, culverts, deep cuttings, and the whole excavated portions of the
« canal would have enhanced it to an amount beyond our utmost means, n
“ order to obtain a navigation practically inferior to the existing one.”  (p. p.
21, 22.

The )enlargo,d Welland Canal was opened for use i 1847 thongh not com-
pleted till 1849, and already complaints of detention from its over-crowded
state are heard, and it 1s stated* that in 1853 damages were sustained from
this cause to the amount of $259,570. This I suspect, however, is an ex-
aggeration, or if true, it must be due to the crowded state of the canal at
certain times only extending over limited periods, for the trade and navigation
returns of 1856 give the total number of vessels passing through it in that year
as only 6,766, a number which, if at all equally distributed over the season of
navigation, could not produce inconvenience. ~ The following are the figures:

No. Tonnage.
Canadian vessels moving West 1,011 214,194
Foreizn  do do do 1,448 380,072
Canadian do do East 2,020 238.461
Foreign do do do 1,387 516,379
6,766 1,179,246

The toanage of property moved west being 276,919
" “ o 13 [ Bast « %9,637

Total 976,556 being equal to 82 per cent of
the tonnage of the vessels.

Allowing the same period as or the Erie canal for the season of navi-
gation, namely 27 weeks, }he above number of vessels would only amount to
one each way every 80 minutes, a period more than double that which is
necessary for the largest yessels; if therefore their arrival at the locks at all
approximated to regularity, it would. not ‘b.e unreasobable to estimate the
capacity of this work as capable of being utilized to the extent of 2,750,000
tous, using lake going vessels averaging 250 toms each. As will be more
fully explained in another place, if the capacity of the vessels bore the same

*See W. Shanley’s report on * Lateral Cut,” Board Works report, 1856,
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proportion to their weight as obtains with the Erie Canal barges, the
capacity of the canal would be increased to 7,500,000 tons.

The returns above quoted from show that of the ascending tonnage as in-
dicated by the measurement of the vessels, forty-six per cent was utilized,
while the descending tonnage of merchandize exceeded the measurement
of the vesscls by 104,657 tons or 174 per cent., the movement eastward
being 71 per cent. of the entire movement. This proportion corresponds
very nearly with the east and west movements on other great lines of traffie,
and will in all probability continue ; if so, the steam tonnage necessary to
effect the movement of the whole amount estimated as the capacity of the
works will be about 65,057 tons constantly in the canal, representing a capi-
tal of not less that $5,000,000.

An enlargement of the canal to the dimeasions proposed Ly Mr. Shanley
for the ¢ lateral eut” to Niagara, would increase its tonnage capacity for
vessels to 10,825,600 tons, orit the same proportion be continued to 8,322,
180 tons of goods for the movement of which in Jake goiug propellers there
would require to be cons:antly in the canal 195,173 tons representing a capi-
tal of $15,500,000.

The complaints of detention before referred to bave had the effect of awak-
ening attention to the pecessity of removing the evil 5 an enlarged scale of navi-
gation is the most obvious remedy, and aceordingly the people of Niagara

-employed Mr, Walter Shanley to make a survey of a partially new route,
and the result is the report already referred to in which he has not hesitated
to recommnend the construction of locks #350 feet in length, 75 feetin
width, with an available depth of water of from 11to 12 feet,” the cost being
-estimated at about £2,000,000 cy.

Pending the proposed enlargement the Hon. W. Hamilton Merritt has
watured and is rapidly earrying into cflect a Railway along the Banks of the
canal, by which he proposes to tran-ship grain in Duli and other heavy freight
between larger vessels on Lake Eric than can now use the canal, and similar
ones on Lake Ontario, resting his estimates for profit on the difference between
the cost of earrying in vessels of 600 or 1,000 tons, and in others of 300 tons,
arguing that this diference will more than compensate for cost of tranship-
ment, vailway f{reight and profit, while the additional despatch attaiced
will give a gieat advantage to his enterprise, It is a novel project, worthy
<of the projector, and whether successful or not, there is no doubt but that
the same competition which forced the previous enlargement of the canal
has again demonstrated that its eapacity fails to meet the requirements of the
western trade, as that trade has heretofore been conducted. As in the for-
mer cace, not because it is incapable of passing all the freight that has offered,
but beceuse vessels two or three times greater than can pass through it are
used on the “ upper lakes,” and can carry merchandize with profit so wuch
cheaper butween Buffalo and the western ports, as not only to weutralize the
difference in canal charges, but sufficient to enable shippers to afford the pay-
ment of Railway tariff east of Buflalo on a large portion of their goods with-
out increasing the total eost of transportation above competing rates.

THE GEORGIAN BAY CANAL.

The Isthmus formed by the projection of the Georgian Bay and Lake
Simcoe towards Lake Ontario has been long looked upon as presenting
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favourable topographical features for a canal, which should shorten the dis-
tance between the Western States and Ontario. A canal first presented it-
self to the minds of those who promoted the improvement, but the survey
first undertaken was of a Railway by a Mr. Higham, the impossibility of
raising capital at that time prevented the progress of the work for several
years until attention was again directed towards it, and with more success in
1848, The general prosperity of the Province and the impetus given to
public works subsequent to that period, as well as the increased attention
given to commercial matters, secured for the enterprise that amount of
countenai.ce and support requisite to secure the assistance of the municipali-
tics, which being obtained was found sufficient in connection with the
Provincial act guarantecing an endorsation ot the Company’s bonds to the
extent of one half the whole cost of the undertaking to induce a number
of speculative contractors from the adjoining States to take up the project.
The rcsult was a contract with them for the entire line. ‘U'he work was com-
menced in 1831, and the road was opened for traffic through to Lake Huron
in Japuary 1855, subsequent to which, no time was lost in endeavoring to
secure a participation in that trade, the great and increasing magnitude of
which had been tl:e chiel incentive to the enterprise, with what success will
presently be seen,

Within the last two years the proposal for a canal has been revived and
prelisninary surveys for the puwipose of testing its practicability have been
made. An act of iacorporation has also been obtained authorising the
raiang a capital of £6,000,000 cy. for its constructiop. Tbe result of the
survey has been make public in a report accompanied by maps by the engineer
K. Tully Esq. endorsed by Colonel 3, B. Mason C, I. of Chicago.

Mr. Tuily has evidently satisfied /emsclf not only of the enzineering but
of the commercial practicability of the work, the cost of which he estimates
at about .£6,000,000, the dimensions being an average width of water
surface of 100 feet, a depth of 12 feet on the mitre cills of the locks, which
are to have a length of 265 feet by 55 feet wide.

Although for the purposes of this enquiry I shall assume the general cor-
rectness of Mr. Tully’s estimate, I do not at all eredit its accuracy.  Not
ouly are the quantities under-rated, but the prices are placed much too low,
I may instance the cutting through the “ ridges™ in the township of King,
where the guantity is estimated at +8,000,000 yards, while the dimensions
given in the same paragraph ivdicate upwards of 70,000,000 yards, the price
is set down at 25 cents per yard, and it is assumed that the material to be
moved will chi-lly consist of *¢light clay and gravel” A\ mcments reflection
will show that this—the minimum price for excavation most favourably situated
and of a charact<r beyond doubt—would be quite inadequate as an estimate
where every cxternal indication strongly favours the presumption that the
cutting would be through the most treacherous « drift,”” comprising a large
proportion of “«uicksund™ and liable at all times to heavy land slides. Nor
does the price named at all suffice for removal of the earth, even of the
favourable character assumed where the choice lies between lifiing it to an
average height of 100 feet depositing it in “ spoil banks,” and hauling an
average disjance of five miles, Tn ull "probability, therefore, the final quan-
tity to be removed from the cutting— including land slips &e. woild not be
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much short of 80,000,000 yards, and its cost greater than is estimated for the
whole work.

Again the land damages $200,000—would be a totally insufficient pro-
vision to meet the damages from flooding lands, stopping water courses,
severance of property, and space actually occupied, not alone for the Canal
but for the enormous spoil banks that would be thrown out of the excava-
tions, Nor is the cost of structures at all adequately estimated bearing in
mind the great distance from which suitable stone for the locks must be
brought.

Interest on capital during construction would also swell the total cost and
it is improbable that less than from $3,000,000 to $1,000,000 would be
sufficient for this item alone,

Nor is Col. Mason the consulting engineer more acuratc in his estimates,
for instance, be estimates the cost of repair and maintenance of the work at
81,000 per mile or £100,000 per annum. Now the Welland Canal cost
£27,157 6s 2d cy. for maintenance and repa‘rs in 1857, being about £1,-
000 per lock, and four times as much per mile as Mr. Mason’s estimate for
the Georgian Bay Canal. The cost per lock is manifestly a belter criterion
than the mileage, and as the proposed canal is to have 50 locks, each nearly
double the breadth of the Welland locks, and as the general dimensions of
the canal, depth of cuttings, area of slopes, exposal to the action of the
weather, &ec., are of corresponding magnitude, it is a reasonable inference
that the cost of maintenance will be increased in a similar ratio, and that
$300,000 would be a much nearer estimate than the amount ($100,000 per
annum) named in the report.

THE ST. LAWRENCE CANALS.

East of Lake Ontario the navigation of the St. Lawrence has been im-
proved by the construction of a series of canals around the rapids, containing
inall twenty seven locks, with a total lockage of two hundred and six feet.
The largest of these canals—the Cornwall—has locks 200 feet long by 55
feet wide, but the others though of the same length are only 43 feet in width;
they have all 8% feet of water on the mitre cills, The entire cost of the St,
Lawrence improvements has been £1298,#36 cy. exclusive of interest,—
These canals are only used by vessels decending which have more than eight
feet draft of water, all others can descend the rapids, but in the upward pas-
sage they use the canals.

{t is a favourcd project in the eastern part of the Province to comect the
St. Lawrence with Lake Champlain by a canal from Caughnawaga to St.
Johns, the ultimate design being the entargement of the Whitehall and Hud-
son Canal so as to complate a ship navigation from the lakes to New York on
a scale to admit the passage of propellers of 600 tons burthen. Surveys
have been made for both these improvements and the estimated cost of the
Caugbnawaga Canal is $4,267,840; of the Whiteball and I{udson Canal en-
largement $6,000,000, and of improving the ludson to twenty miles below
Troy, $%,000,000.

Mr. Jarvis who was employed by the Government to report ou the Cangh-
pawaga Canal, and who made the estimate above referrcd to, proposes a
scale of navigation in which the lacks would be 200 feet in length by 36 feet
in width, with a depth of ten feet on the mitre cills; this it will be remember-
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ed is designed without reference to the St. Lawrence improvements, and the
recommendations of Mr. Shanley in relation to the Welland Canal, were al-
30 made without regard to the Caughnawaga report of Mr. Jarvis. The whole
contemplated system, if that can be called a system which has so many dis-
joint(;asd weinbers, thus appears somewhat crude and ill digested as it now
stands.

OTTAWA IMPROVEMENTS.,

Considerable nttention has lately been directed to the valley of the Otta-
wa, as destined to afford an avenue for the western trade, and the Provin-
cial government has undertaken a survey of the route for the purpose of as-
certaining its capabilities, and the possibility of constructing a canal navi-
gation through French River, Lake Nippis-ingue and the Ottawa to the
lower St Lawrence. The survey has made some progress under the direc-
tion of Mr. W. Shanley, from whose ad interim Reports published with
the reports of the Board of Works, there appears to be no great difficulty i
uniting the waters of Freneh River with those of the Ottawa. Speaking of
Lake Nippissingue he says :— The ridge separating its waters from those
of the Ottawa can not be Jooked upon as a formidable barrier to their union,
when it is known that a cutting of three fourths of a mile in length by twelve
feet in depth would cause the upper waters of the Mattawan now tributary
to the Ottawa, and wnore than 200 feet deep, to flow into Lake Huron by
way of the French River.” It is stated in the same veport that the distance
of 120 miles from Montreal to Ottawa city commonly known as the lower
Ottawa is likely to present the greatest obstacle to the perfection of a ship
navigation of the contemplated character., Of the 156 miles fiom Ottawa to -
the Mattawan River, there are 85 miles navigable in three separate sections
for vessels drawing from 5 to 5} fect water, and forty mmles inmcdiately
above “ Allumette Island” wholly unavailable for purposes of naviga-
tion, being interrupted by frequent rapids, and divided by islands iuto two
distinct and tortuous channels, the remainder being more or less available for
navigation.

The Mattawan from its confluence with the Oftawa ascends nearly due
west for 40 miles to Trowt Lake, at which point it is within three
quarters of a mile of “ La Reviere de Vase™ a tributary to Lake Nippissin.
gue, whence the distance to the mouth of Freach River is about 80 miles
through a route according to Mr. Shanley’s observation * singularly facile
of adaptation to the purposes of deep navigation.”

The whole distance from the Georgian Bay to Montreal by the Ottawa
route will be about 430 miles, and as Lake Nippissingue which it is contem-
plated to make the summit leavel is 700 feet above the level of the sea,
and 106 feet above Lake Huron, the total lockage will be 807 feet.

No sufficient data bas as yet been provided to form the basis of a reliable
estimate of the cost ; it must necessarily be very large ; if the cost of the St,
Lawrence improvements is taken as a standard of comparison, and a due al-
lowance made for tue very great amount of Lockage, the probable cost will
not be extravagantly stated at $25,000,000.* [ts capacity for transport of

# Since thig article was written, Mr. Shanley’s final Report has been printed in
which the cost of the Ottawa improvements is estimated at 24,000,000 dols.
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freight would be similar to the enlarged Welland Canal or about 8} millions
of tons per annum, and for carrying which, supposing the time necessary for
the passage of a vessel to be estimated at twelve days, there would require
to be constantly in the canal 550,000 tons of shipping representing a capital
of $44,000,000

COMPETING RAILWAYS,

Competing with the canals for the lighter freight during the season of
navigation, and with each other for the passenger business as well as for
such heavy freight as is carried torward during winter, there are two great
lines of railway already in existence between the head of Lake Michigan
and the castern sea board, besides the Grand Trunk which will be a compe-
tition in the same field within the next few years.

The Great Central line is formed by the Michigan Central, the Great
Western of Canada, the New York Central and the Iudson River, in the
construction and equipment of them there is invested, in the

*Michigan Central 282 mileg $11,106,473.
Grear Wastern of Capada 229 do 14,000,000.
New York Central 303 do 27,360,731,
Lladson River 144 do 12,737,898.

958 miles $65,205,102.

‘What may be denominated the southern route embraces the New York
and Trie, that portion of the Lake Shore Railroad west of Dunkirk to
Cleveland, the Cleveland and Toledo and the Michigan and Southern and
Northern Indiana railways, the mileage and cost of which are represented as
follows:—

New Vork and Erie 4 459 miles $33,742,317.

Dunkirk to Clevelan *143

Cleveland to Toledo *113 10,000,000.

Michigau 8. and N, Indiana 243 11,645,000,
697 $55,387,317.

The Grand Trank Railway extends from Portland in the State of Maine
to Stratford. and is in course of construction to Sarnia on Lake Huron, the
distarce is 928 miles, and when completed and equipped will represent a
capital (including ths Victoria Bridge) of not less than $55,000,000
From Port Sarnia the immediate connection of this line with
the western trade is intended to be aflected by the North
ern Michigan Railway to grand 1laven, this, howerver, involves
a steamboat communication across Lake Michigan, subject to
interruption during the winter, its most reliable communication
will therefore be by an extension of the Michigan Central to
Fort Huron opposite Sarnia, the length as before being 235
sniles, and the cost 11,106,473.

The whole line being 1213 miles and cost about $66,106,473.
( o be continued. )

* 1 have no accurate statement of the cost of these lines.
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Annual Value of Landed Property int Torouto since 1837,
Years, Value of Property.
1837 counne rcesans seteesaceanns cereee £72333 150
1838, ..c0cvunn. eresse st tecresnas e 3289 10 0
1830, v eieinnnnevenenoscccecasanscnns . 74,753 10 0
1840, v eviivnnnenes tesscetarensans .o 75,361 15 0
1841, . iiiieenvoneoesencanans N 80,866 5 0
1842, i viiiiiinnenns eetiesesecccnnns 89428 0 0
1848 .t i veveneevcsrsoctotoccsssssnsonns 100,066 10 O
1844, .t veieeeereesstscctsscsannannn 104387 0 0
1845 o oo e et ettenaranaanas . 112682 00
1846 . 0 eeuneneccenns eereeireeiaes .. 109,857 10 0
1847, i eevnnercoenee sesses cestesseaes . 211,164 10 0
1848, coeeeeconccvsosorasencssssonns . 124913 10 0
1840, i iievercerennnne veases rees 124530 15 0
1830........ et ecctessattcccssisanas 132,359 10 ©
1801 iiieininnacnnss tetecensanaae . 186,983 5 0
1832 ceaeinnes cetesesactvsetesenons . 198378 0 0
55 2 . 227491 00
1834, s veeeeeceveassssesassssccacecss 290,957 15 0
190D . i veneeecscsossnsssssactassnsnns 316,867 10 0
1856..... eeserasaenns cetecscorsssnns 427981 00
18570 eennnnnnns ereeirearinanaaes 515,086 0 0
Axounxt oF Taxes Raisep 1v ToronTo siNce 1834.
Years. Taxes raised.
£3450 16 6
4196 2 9
4061 1 6
3872 14 6
3669 15 3
3672 2 2
3730 8 4
3992 9 9
1445 2 4
5532 2 10
5661 14 b
6070 16 10
7025 6 6
7978 16 6
7725 6 8
9421 6 4
9788 18 5
17429 8 3
18,433 13 3
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1833 eeesvcecssecanassasssssscnsssesnnnsenss 28130 11
1804e eevoroessesansassasscssscassrsansacceve 44,812 0
18035 esoscotscscaraassannassrerssoscasssoscer D503 5
18506e cosaanacncces veeseecactesessesacrvasens 53,364
185Tseavosesenenesanesaansesessssannassosess 4362 11
Desr or puk City or Lotoxto.
Year Debt.
1844+ seaeansecceseansrocansssvsccsvarscsner s £ 37 812 0
1845 cssvocrasotssescssssasescnccsccs coosvnas 50,924 5
1846ceccoevaccoscascsvoascovorarsosesssnncans 50619 5
1647 teraansasasansansnnanaronssasasansasanes 60509 &
2
]

IS Y= ]

OCOOC

1848 eeeaeccseascossacsscescscassoessorvsence 61,671

L P 1 W 121

18300 s0saasoenee .. veteeceeeaceanassens 13032 1D
183  eoeecsecntsrsossesasoassocscccassaccances 83,062 7
18300 ccee veee. .. seesessescsnse essecsseses 233965 0
1833 seseavenscesccscnvosssssocassnvceccassene 271,226 4
18540 0ennesernenssennsassnsesassnnsansscaens 214117 1
1855 enveerarsans eesesenscesercensencensane 330336 11
AR)Beeesercssrossescancancssassosassrnnecess 318904 8 B
1857 . . _eeesessscscsssssesssessssaccscssrces 504440 6 4
Deries Corukctep oN Luports AT THE Povt oF Touranto sisce 1840.

Year. Amount of Duties Collected.
1810 eccescoccersaccacsvescrscsscaccsscocrsnes £5,050 7

184l acesscssarsssavostaosecoscssccasernasnos 6,780 9 11
1842cseosesesesccsvorcsosccarcnsscnavacnacns 8390 3
1843 eceaccresccscoracstsnscensrccsncscas 17481 3
1841 eccecsscccecsaveassossnrsscssccnscssosas 25,103 13

-
oo aT o

18450 0an .. cavessncansrrannnn sronassssensas 22212 1
1846 eccrscssssveccescrarssessosaccccnscsasas 33,533 16
1847"‘00'000'0-.-.n.!oo.....oOo-o..-.ooo..o 32,658 1
18480 0ereernaseeacreconcenvsrsonnecsscnanees 27452 13

— el 10 Q0 Q0 0 O3

1849 cvesccrocsscosoncens 52,336 11
18500 e veoresossassonssssvassssnssansssarssae 90307 0 11
185 eeeessoanssansassanses sonne srasvosvass 94330 5 8
1852 eeneesonncecnrrnsenrsnsessnssnnnasaenaes 93303 19 1
15D 0e e vaernsessosassssnsansesensrann s eee 156,026 10 1
1854s eusesessronescanssosnsrasncsssosasseras 172576 Q 10
18550 cesesvecssasanarcsasssssssccssesencsses 152585 17 3
1856cccsresrosccccvrccensssroscrscesneccneas 195202 8 9
186Tececessttesseserssssnnenesrmencecaaiiees 144727 14 6

———— — - ——

Business of Canadian Banks, 1853,

CITY BANE, MONTREAL.

Oapétal'. Circu;ation. Deposits. Specie. Dlscounts
3

January «...oe.. 1,177,440....4 ...456,052..

February.......1,177,440., ..448 385

March ..veeeene 177,912, ..483,339..

April...... .. 1,178,968, ...476,639

...1,178,968

$ $
v 161,520.00000...2,003,325
...207,641..
... 172,378
veeee 147,712
""""" ‘ 165,234.........1,911,019
13,0 T.eenees 1,956,552
216,859,........ 1,938'014
187,374 ceesene 1,932,470

ceerer 887,164...... 0er
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BANQCU® DU PEU'PLE, MONTREAL.

Capital. Discounts Specie. Circulation.  Deposits.
¢ 3 3 S
January........... 921,815,000 469.928......... 102,530.0000nne 1,624,106
February .........922.750 468.585 99,409......1,644,200
March .veee.nen 032,775 : 75,220 1evenee 1,655,049
vpril a0l 936,035 e 02,222, 1,673,342
May ... ....036.875 105,501 vuvve.nn 1,6 14,593
June... v 043,390, 00. 7 142,630.........1,649,441
July...... 944,185, 121,769 000002, 1,703,581
August..eecune. e 944,185 99,564.........1,712,377
& : 3 8 S
January........... T : : 48 85,462......... 978,231
February.,, . . : . , T1,204......... 1,118,493
March ...... 33 eeeere. 359,397, . p 1,559,385
April ....... . : . .
May ... e
June...
July ....
August.....ooee. 25,613
$
January.......ccoeee. 6! Tlon. 137,816
February... .42 veees. 140,368...
March.... .ocoereeena422,210......... 273,068, ... ... 127,122,
April... : ..130,933 ..
May.... . 111,386...
June .. . 32.873........130,697 ...
July....... 430,410, 253,280 173,588 000eern 036
August... : 345, 193,382

—— ————.
Monthly Averazes of Canadian Banks.
Bank of British North Amcrica and Gore Banl: not included.

]l)ég;-, Capital. Discounts, Speeie, Circulation Deponite.
March 31.  S16,L19,187 &33927.218 &2025115 R11,338376 $8,306435
April 29, 16,295,597 33,232,219 2,145,249 10,859,571 8,507,157
May 31. 16,814434 32,470,956 2114058 10,226,624 8£795065
June 30. 17,246,140 32307199 2210933 10511876 9,650,326
July 31. 17,024.667 32243981 2262167 10760167 8625924
Aug. 31, 18,002888 32931843 2272310 10,777.438 8621015
Sept. 30. 18044701 33,968,627 2,024038L 11,507,205 8,837,278
Oect. 31. 17,687,692 33,082,530  2,135270 10,711,813 8,142,254
Nov. 30. 17,940,354 3L73,693 2553435 9.866,435 7,455,129
Dec. 31. 17,991,288 30,745,735 2217237 9,157,976 8,137,484

Jan, 31, 1838. 18041513 30468213 1982688  §430573 8358437
Feby 25. 18037,669 30,738,657 2042357 8437114 7,251,389
Mar. 31 18,071,775 30,921,203 2,004,000 8352030  7.219.846
April 30. 18,132,587 30,713,550 1,929,948 8348410 77193577

May 31. 18165652 30,068,176  2107.873 8057114  7.614.409
June 30. 18326,020 30,279,684 2.152,216 8188288  9159,32%
July 31, 17757635 30,300069 2,075,230 8438313 3,616,399

August 31. 18,148710 30,351,386 2,209,045 8,688,306 8,436,413
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STATEMENYT OF BANKS ACTING UNDER CHARTER

‘! CAPITAL. ', LIABILITIES,
e — _
I = . =f.. 3 % §gg
NAME OF BANK. | B.5¢ £ £5El . & $as
e | iz 23%| §== S35z
LR & o D - =
< 5= C & £% R % '%é
- L - o

ot

Quiobee Bank - . - -« ... |d LUOUULE w500 3 540303 7§ 83875 8
City Bank of Mantreal. | 1,200,000 516,144 1 480,252 11,561

Bank of Montreal. o o o] 6,000,000 5232610 « 2,424 45,608
Comruercial Bank,... .| 4000000 351,000 | 1,559,247 120086 2:
Bank of Upper Canada. | 4.000,000) 311%255 13271.4:125 1,460,502 Ob
Baniue du Peuple. ... 1,'.!.)0.000) Wl
Molson's Bunk, o ov v l.Ul'l),O(.IO'-l 829,65 1
Nisgara District Bank.] 1,000,000 219,011.7 43,299 78 145,037 25
Bank of Toronto . . . . ] 2,000,000 +34,220 , 39,12 02} 84345 2 34,92¢ 18
Ontario Bank.s ... | 1000000 203048 © 30136031 39015 o8] 43,420 85

Totalye o v vennn- .':,xw,wu\ﬁ.'dys;zoog‘z, S,:ub,tﬁ;{.;u‘ 1,3.2,916,54
14th Sept., 1858

$117,1399 23
240 R93 46
413,345 86
193,395 06
128,032 24
205,6~7 09
112,750 4y

26,188, ' 15,243 Tol
310204 1N.S1 oy BLSTN 23
230351 boud 14

0,202,940 8" 2,100,355 4
i

————— e

Statement of Assets and Liabilities of Bunks issuing Notes under the Fres

ASSETS
: Dehentures ! L
depomited | l Furniture ['"Ms due !1)- )
NAME OF BANK, ‘ with the  Reat Eamte.l and uther\};m.kn,_ _ Rills,
Reeviver ‘other Amts.-"’"'l Notes nf. Discounted.
I General. other Bauks,’
| | ’ -
$ cts $ cts $ cia. $ cts $ cts
(a) Bank of British N. America.. 478833331 ..,.... :

(b) Ningara District Bank.
Molsou's Bank.. ceee e !
Provincial Bau Ceee s ow 160,000 DO -
Bank of the County of Elgin. 100,100 ) . 1

CTotale e aeaoolt TT80,0087H T L0 WO 6d0d 67

Zunmerman Baok. o oooens caeiiene i
1

v | 327
| 35 tduian
33 ez L ina

493

(a) Issnes §1 and 22 Notoe anly nnder the above Act,
(b) Withdrawiog 1ts circulation under this Act.

CHAS. CAMBIE, Regisirar.
July, 71th, 1858.
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FOR TIIE MONTII OF AUGUST, 1858.

ASSETS.
o o
v = « g
i | =g (%.3 ¢ 5.5 z LI
FE | 55 |z&xd I geii p suil &
25 = | Egsy R ¥ 5
(29} == =323 z £% = ? TEa —
2 | &8 :272 I EezS g 325 3
A R el _ & & <, £3 &
$1,092 £93,071 50l 314,948 du. . 544,403 0 Tygul 1287 191,81 H}r-,l =
Liaogie 3| 131803 w0 o400 00y 35 54 whm'm 16 3932450 6y’ 25
B,156,705 1 +| 700,369 11) 353:8<8 30 w5 34 232591 62 8008506 4811 1]
ZA0A31 S| 1L 17 173,07 24000 00 124091 2 B3 52 SBLLI00 2 T8l
5,500, 572 9., | 111,525 20! 204,307 58 510,050 41 156,470 0 {553,908 59 6,925,308.44 9,298,950 23
825,60t Ynd 99,564 £6, 55452 17101542 05 30,158 Ju| 3%,482 35! 1712377 g« 2,038,449 94
T6a617 20 | 128,165 15 20,513 55 200,000 U0 19,360 60114339 B4, 1,111,233 95 L61s, 103 51
300,504 1+ | Z0RD ) <o .o o] M2 08 5625 00] 490095 oe 43001y 21 GrT84105
i 0. | BT.143 251 T.962 29 102100 40 21,37 86| 22 300 34 648,856 77 34,037 9
200,750 14| 80,01 12, 5,232 24 21,601 00 3536 A0 1 305,309 04 44.1 841 41 88
15,305,708 =9 | e, 502 by 74,062 06 JB1Y, 59718 T26,=28 84| 30,202 196 w7735 Tud, 704 58
f |

JOHN LANGTON, AvpiTon.

Banking Act, to 31st Ang., 133%, (I13th & Uth Vie, Chap, 21, 8¢, &

I
l LIABILITIES.
i |
bt due * ol Notes Debts doe,
De by‘ Specioin “pat Assots | n Deposits, o other iy | (:,(Ih’t‘r I'TIMM‘
Individual.|  Vauite | Circulation. | Runks, |ldabilities.| Liabilities.
—_— T T e e T
$ s $ ot $ cta 1 $ e $
Ceeeees . 478,833 3".|| 159,043 00 159,043 00
- o I l Oﬁ7 00
I oo sseese eove s el oosesen

M52 <
2,646 14

113,790 33+
13,599 53, <

316,600 00 |
227200 19 1

JOBN LANGTON.
AUDITOR.
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ACT FOR THE ABOLITION OF IMPRISONMENT FOR DEBT.

Not the least important of the measures of the late Session of Parliament;
is the Act intitled « An Act for abolishing arrest in civil actions in  certain
cases, and for the better prevention aund more effectual punishment of
fraud.”

T'he aim of the Act is to aboli-h arrest—not in all cases, but “ in certain
cases.” I'o abolish arrest in all civil cases, would be to commit a piece of
absurdity of which we are sure Mr. Macdonald could not be gwilty.  Again,
the Act is not only to abolish arrest in certain cases, but for © the better
prevention and more effectual punisiment of fraud.” Lhis branch of the
title also foreshadows wnportant provisions.

As the Act came into force on the Ist of the present month of Septem-
ber, we append a synopsis of it.

I.—After 1st September, 1838, no person to be arrested upon mesne or
final process in any civil action, except iu the case and in the mapner pro-
vided for by this Act.

I1.—If any party being creditor of or having a cause of action against
any person now liable to arrest, shall by afidavit of himseif or of some
other individual, show to the satisfuction of a Judge of either of the ~uperior
Courts of Common Law a cause of action to the amount of £25 or upwards,
and shull also by affidavit show such _fucts und circumstances a< shall satisfy
the Judge that ¢ there is good and probable cause for believing that such
person, unless he be forthwith appreliended, is about to quit Canada with
inteut to defiaud lus creditors,” &e., 1t shall be lawful for such Judge to
direct, &c., that such persons shall be held to bail for such sum as the
Judge shall thiuk fit, &c.  Thereupon a capais may issue, &e.

111.—3pecial bail may be put in anli perfected according to present
practice, and action to proceed as i commenced by writ of smnmons

VI.—An order for a capias inay be obtained after commencinent of action.
The capias to be in the form i >chedule A. of C. L. P. A., 183t.

V,—The Sheriff, &c., within two calendar months after date of capias to
proceed to arrest defendant.

# VI.—When capias issued under this Act. not necessary before suing out
Ca. Sa. to obtain & Judge’s order lor the issue thereof, or to make or file
any further affidavit. DBut where defendant has not been held to bail, plain-
tiff must by affidavit of himself or some other party, show to the satisfaction
of a Judge of either of the Superior Courts of Common Law that ** he has
recovered judgment against defendant for the sum of £25 or upwards, ex-
clusive of costs,” and show also by aflidavit « such facts and circumstances
as shall satisfy the Judge that there is good and probable cause for believing
either that defendant, enless forthwith apprehended, is about to quit Canada
with itteut 1o defraud his creditors, &e.,” or that defendant « hath parted
with his property, or made some secrct or fraudulent conveyance theveof in
order to prevent its being taken in cxecution,” and then the Judge may di-
recta Cu. Sa. to issue.
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“ VIT.—No writ of capias to be renewed. On the expiration thereof a
new order to be obtained.

VIII.—DParty arrested may at any time apply to one of the Superior
Courts of Common Law or to a Judge for a rule or order to show cause
why he should not be discharged out of custody. Court or Judge to make
such rule or order as they or he may see fit.

INX.—Prisoners 1n custody or on bail upon mesne process at the time
of the commencement of this Act may be discharged upon entering a com-
mon appearance to the action, provided that every such prisoner is hable to
be detained, or after such discharge to be again arrested by virtuc of a spe-
cial order under this Act.

X.-— Any Judge of a County Court empowered to make such orders as
are mentioned in second and fourth sections of this Statute, and to act uuder
section eight of the same.

XI.—Debtor in close custody at the time of or after the passing of this
Act, mnay give notice that he will after the expiration of ten duys from the
day of service apply to be discharged from custody. Then it shalt be lawtul
for plaintii to file interrogatories, or 1o cause the debtor to be examined
vive voce upon oath before the Judge of the County Court in the County in
which the debtor is confined, or before some one to be appointed in
that behalf by the County Judge. County Judge may issue an order to
Shetiff or Guoler to bring debtor before him for the purpose of being ex-
amined.

XII.—After the expiration of ten days, debtor may upon proof of service,
and upon making oath that * he is not worth £5 exclusive of lis necessary
wearing apparel, the bed and bedding of such debtor and his family, and
one stove and cooking utensils and also the teols or implements of lhis trade
not exrecding the value of £15, and that he hath answered all the inter-ga-
tories filed by plaintifl, and hath given due notice of such answers (or if no
interrogatories served that he hath not been served with any interrogatories)
and that he nath submitted himself to be examined pursuant to the order
of the County Judge (or if no order that he hath not been served with
any such order) apply to the Court or a Judge for a rule or summons
to show cause why he should not be discharged from custody. Upon
the return of summons, if answers &c. be deemed sufficient, debtor may
be discharged. Provided Court or Judge may on seturn of Summons
allow plamtfl to file further interrogatories, §Lc. Provided also Court
or Judge may make it a condition of debtor’s discharge that Le assign any
right or interest which he may bave or be presumed to have in any real or
personal property, credits and effects other than wearing apparel, &c., hefore
mentioned. Provided lastly in ceifain cases of fraud, &ec., specilied, debtor
may be re-committed for any period not exceeding twelve calendar months.

XI1II.—Any person having obtained a judgement in any Court in Upper
Canada or any persou entitled to enforce such judgement may apply to the
Court or a Judge for a rule or order that the judgement debtor be orally
examined touching his estate and effects, &e.  If debtor do not attend as
required by the order, or if he attend and refuse to disclose his property

c., or do not muke satisfactory answers, &e., may be comimitted for
any time not cxceeding twelve calendar mouths, or a Ca. Sa. may be
issued, &c.
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XIV.—Debtors fiaudently obtaining their discharge may be recommitted.
Sherilf not in such cases liable for escape,

XV.—TFalse evidence, perjury.

XVIL.—C. L. P. Act, 1838, and this Act to be read as one Act.
Power given to the Judges to frame, &ec., necessary for giving eflect to
this Act.

NVIL—The first, second, third, fourth. fifth, sixth, seventh, cighth, ninth,
eleventh, twelfth, thirteenth, fourteentl, fiftcenth, sixteenth, ecichteenth,
nincteenth and twenty-second sections of this Act to apply to County
Courts, as also all rules, &c., to be made under sixteenth section of
this Act.

XVITL—Every confession of judgement, cognovit, actionem. or warrant
of attorney to confess judgement voluntarily or by collusion with o ereditor
or creditors. given by any person (such person being in insolvent circumstances
or unable 1o pay his debts in full, or knowing himself to be on the eve of
bankruptey) with intent to defeat or delay his creditors, &c., or with
intent of giving a preflerence, &c., to be invalid to support any judgement,
and to be void as against the creditors of the party giving the same.

XINX.—Gifts, conveyances, assignments or transfers of any goods, chattels
or effects, bills, bonds, notes, or other securities or property transferred
under like circumstances, to be void as against creditors : Provided, that
nothing herein contained is to avoid “any deed o1 assignment made and
executed by any debtor for the purpose of paying and satisfying rateably
and propnrtionally, and without preference or priority, all the creditors of
such debtor their just debts.” Irovided aiso, that nothng herein contained
is to make void “ any lona fide sale of goods in the ordinary course of trade
or calling to innocent purchasers.”

XX.—Misdcmeanor for a person to destroy, alter, mutilate, or falsify
any of his books, papers, writings or securities, or make or be privy to false
or fraudulent entries, &c.

X X [.—)Misdemeanor to make or accept any gilt, conveyance, assignment,
sale, iransfer, or delivery of lands or gouds, &c., with int-nt to defraud
creditors.

XX 1L —2Ceo. 1V, cap. 1, s. 153 ;23rd, 42ud, 108th 300th ss. of C. L.
P. A. 1856, and also so inuch of 48th section of C. L. P. A. 1833, as pro-
vides ““ that after obtaining judgment it shall not be necessary for the
plaintiff to make or file any other or further afidavit than that on which
the writ of attachment was ordered, in order to sue out a cu. sa.,”’
together with other inconsistent enactments repealed from the time this
Act akes offect.

XXHL—This Act to take effect on st September, 1858.

XNIV.—This Act to be cited as “ The Act for the Abolition of Jmpri-
sonment for Debt.”

XXV.—The word « County,” wherever it occurs, to include any union
of Counties for judicial purposes.

A perusal of this Synopsis indicates at least three great changes in the law:
1st,—That no arrest can be made in a civil action without a judge’s order ;
2ad.—T'hat no arrest can be made for a demand under twenty-hve pounds.
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3rd,—That no apprehension of the debtor’s escape from Upper Canada is
not sufficient to ground an application,

As to the first, itis a decided change for the better. TItis neither more
nor less than that which we in March fast advocated as a remedy for the
abuses of the day, It is not only au assimilation to the laws of lingland, but
to the laws of Lower Canada; and as such, a measure of which an Upper
Canadian legislator may be justly proud.

As to the second, it is not only a rational concession to the popular de-
mand for the amelioration of the law of arrest but is also an assimilation to
the laws of England. Heretofore, in Upper Canada, an arrest might have
been made for any demand of, or exceeding ten punds. The change will
we hope bave at least one good effect, and that will be to make tradesinen
and others more cautious in the giving of ecredit, and so weaken a most
pernicious but now general system of dealing.

As to the third, we cannot say much in its praise,

It was ncither so urgent, nor is it so important as the two former, Our
fear is that it is premature.  "The object of arrest in a civil case is to detain
the body of the debtor within the jurisdiction of the Court where the arrest
is mmade, so as to be amenable to ulterior proceedings in view of fraud. L'he
removal of a debtor from Upper to Lower Canada wouid be at pre-ent the
removal of the body of the debtor without the jurisdiction of the Courts of
Upper Canada, Once without the jurisdiction of the Courts, there
is no power to bring the debtor back. 'Tws trip from Upper
to Lower Canada may be as much a fraudulent escape as a trip from Upper
Canada to the United States. Were Upper and Lower Canada one Pro-
vince, judicially as well as politically, there could be no valid objection to
the change , but they are not so ; and until they become so,—we feel the
change is, if anything, premature. One effect of it wili be under the peram-
bulating system of alternate governments in Quebec and Toronto, to rehieve
government officials from the terror of arrest in civil cases. ‘

STATISTICS OF AGRICULTURE.

—— N

HEXP IN CANADA.

It is now thirty years since the late Col. Bouchette, Surveyor General of
Lower Canada called public attention both in this country and in Great
Britain, to the cultivation of Hemp in the North American Colonies. In his
work oo the British Dominions in North America, we find the following re-
Tarks on the most effectual means of encouraging the cultivation of Hemp,
which will be found interesting at the present time. The partial failure of
the wheat crop in various parts of the country, points to this as a favourable
time to discuss the question, and we therefore commend it to the attention of
our readers. We may mention that we learn 1hat several parties are about
to try the experiment of raising Hemp in. Upper Canada. The demand at
home as well as the means of transportation are very much improved since
1828, and the dificulties then in the way may be said to have almost entirely
disappeared.
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That the raising of hemp in those colonies on an extensive scale would
prove a source of wealth to the couutry, at the same timethat it would atford
to Great Britain, within its own dominions, a material of national importance
which she is forced to seek in foreign soils, has been felt many years aco; and
hence have arisen the various trials that were made to promote its cultivation
in Canada, under the auspices both of His Majesty’s Government and of the
Society for the Kncouragement of Arts and Sciences in England.

From various causes, however, originated by no means in the inadequacy
of the soil to produce hemp, these trals suecessively failed ; and all subsequent
offurts, founded on the original principle of eucouragement by the tender of
premiums, have met with the same fate.

Aumongst the chief causes that have rendered abortive all past endeavours
to promote the growth of that valuable plant in Lower Canada, it must ap-
pear obvious, to any one acquainted with the people and agriculture of the
provinee, that the great obstacle to its general cultivation was the want of a
market where it might be disposei of as a raw material. Hemp found no
market but in a prepared state; and the farmer who was unacquainted with
the process of its preparation, felt reluctant to devote any portion of his land
to the growth of a new article which appeared to entail upon bim ruch ad-
ditional trouvle without an immediate corresponding profit.

That this has heretofore been, and satill is, the only substantial objectiont
contemplated by the inhabitants of those provinces, will appear evident, when
it is considered that no elimate or soil ean be found better adapted to the
growth of hemp and flax, as appears by the report of sworn surveyors, made
to thae sarveyor.general aud recorded in his office at Quebec, and further
proved by experience in several sections of Lower Canada, where indiiiduals
are to be found who hold madals from the British Society of Arts and
Sciences for samples of hemp raised on their farms. But, without 1eference
to former cxperiments, a knowledge of the climate and a mere examination of
the richiness and depth of the soil so generally prevalent will convineo the
ohse:rver that the systam hitherto adopted to intreduce hemp to the atteniion
of the Canadian farmer were 1u themselves insufficient and defective, or must
have succeded when nature ro favoured the project.

The unsuccessful results of former encouragement, when their causes are
duly weighed and estimated, will throw some light upon future underiakings
of the same nature § and from what has already been stated it may be very
ostensibly advanced, that if, under the countenance and support of the Im-
perial Government, a company of British merchants were formed for the
promotion of the hemp trade in Canada, and the adjacent colonies of New
Brunswick and Nova Scotia, on the baxsis set forth in the under-mentioned
gmject, not only would the agriculturalist be rewarded by handsome returns,

ut the merehant would be engaged in a branch of trade extensive, exhaustless,
and more luerative, probably, than any heretofore carried on between the
mother country and the colonies.

"The company heing formed in England on the plan of similar associationa
for mercantile purposes might be called the * Canada” or “ The British North
American Hemp Companp; ™ and the establishment in Lower Canada, under
the management of a Board of directors, should cousist of one gen=ral super-
intending agent and a given number of sub-agents, who would be so judi-
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ciously located in different parts of the province as to facilitate the transport
of hemp to their stores within the limits of the district respectively assigned
to their agency; each sub-agent to be at the Lead of an establishment of the
description mentioned in page 474. .

The business of this agent would be to receive the hemp from the farmer,
weigh it, and pay to the seller the prices fixed upon by the company, and
upon a fair estimation and comparison, to award the premium that may be
allowed for encouragement by the company for the three best tons of hemp
sold within bis district. The hemp thus purchased to be prepared iu the
agent’s mills, carefully packed, and conveyed by the most convenient inland
communication to the stores of the company at Quebec, to be ready for ship-
ment, The sub-agent would take vouchers for every thing transacted for the
the Company, and keep regular books, to be at all times open to the general
superintendent’s inspection.

A few acres of the Compauy’s farm (of which each anb.agent would have
the enjoyment) might be appropriated to the growth of hemp, to be
carefully cultivated as an example and apo instruction to the inbabitants ;
and the company would pay to the sub-agent, for the whole of the hemp so
raised one halfof the value thereof at the approvod prices as a compensatiou for
his trouble in the cultivation. Aud, inasmuch as the most effectual mode of
ensuring a diligent discharge of duty is to interest the individual in the con-
cern, it mizht be found expedient to allow each sub agent a small per-centage
on the moneylaid out by him in the purchase of hemp.

Much of the efficiency of such agents would necessarily depead on the
selection, a8 well of the individpal as of the spot where he should reside.—
He should, in some measure, be familiar with both languages (French and
English), to facilitate the intercourse between seller and purchaser. From
the intimate knowledge I possess of the localities of 1he province from a con-
stant residence therein, it would be in my power to poiut out hereafter, should
this scheme meet with the approbation of His Majesty’s Government and
British capitalists, such situations as from their elegibility and easy communi-
cation by land and water with the principle towns would be most hkely to
promote the company's object.

Having said thus much of the company's general establishment in Lower
Canada, it is fit to examine the advantages tbat may fairly be expected to
result from an undertaking of such magnitude, interest and importance.

‘Wheat is copsidered by the Canadian farmer his most profitable crop.—
One acre of Jand yields hiw oo an average 12 bushels of corp, and for each
bushel he is often satisfied with 5s 6d., making a sum of £3 6s., the gross
produce in money of an acre of land ; if from this sum were deducted the
amount of his ladour, seed, &c. his proflits would be found almost too nifting
to be mentioned.

One acre of land under hemp would furnish the following statement, de-
duced from the experiments made by Mr. Grece in 1808, by Ph. Wright,
Esq., of Hull, Outawa River, and more lately by Jacob Pozer, Esq., seigneur
of Aubert Gallion. Mr. Grece allows but one-third of a ton of merchantable
bemp to be produced by one acre, Mr. Wright says three-fourths of a ton
and sometimes one ton, and Mr. Pozer says also three-fourths of a ton. The
medium will be about half & ton, which 1 shall assume,



388 Statistics of Agriculture.

Expense of cultivating one Acre of Ilemp, yielding about two Tons raw, or
Half a "Ton prepared.

Halifax Currency.

Ploughing in Autumn - - - £010 0
Cross do. in Spring - - - 0D 7 6
Harrowing - - - - 010
Sowing broadcast - - - 011 3
Bush-barrowing - - - 0 0 6
Pulling and housing male stalks - - 0 18 10

Ditto female stalks - - 1 6 3
Taking seed from the plants - - 0 9 2

Total expense -
The seed remains with the farmer, say 8 mioots at 10s, 4

'S
o

0 4 6

Thus it will be seen that the seed would of itself be almost sufficient to re-
fund his outlay and labour.

Allowing the farmer, therefore, £15 currency for every four tons of raw
or one ton of prepared hersp, the company would be paying the grower very
liberally for his produce, offering thereby a powerful encouragement to the
agriculturist, and causing abundant supplies for the British market.

. The cost of one ton of merchaatable hemp to the company, when landed
In England would be as follows, vix:

H. Currency  Sterling.
To the grower for 4 tonsraw hemp == one

ton prepared - - - £15 0 0
Freightage, insuranco, storage, d&e. - 5 00
Internal transport - - - 010 O
Ratio of expense on establishment - 0 2 0
Interest on outlay - - - 1 09
Tare and wear - - - 1 0 9
Proportionate cxpense on sced - - 0 6 0

2219 6 = £20 13 8

Riga Rhine, sells - - - £44 0 0O
Petersburgh, clean - - - 43 0 0
Out~hot T . - - - 40 0 0
Half clean . - - - 3 0 0
4)163 0 0
Mean price of hemp 4015 0

Per ton in England - - - - - 4015 0

. i ity

Profit accruing to the company on obe ton of prepared hemp £20 1 4
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Now assuming the number of heads of families in
the province who subsist upon the produce of

their lands to be 90,000
Of this number, suppose one-half only are disposed
to culbivate hemp 45,000 farme,

And granting they devote two acres of their farms
to the growth of hemp, and that each acre pro-
duce only half a ton of prepared hemp, then
we have 45,000 tons
Multiply by £40, 15 0

£1,883,750 0 0 sterling.
the probuble cxtent of the Lower Canada hemp-
trade, after it shall have been carried on for two
or threo years,

The provinces of Upper Canada, New Brunswick and Nova Scotiy, the
islands of Newfoundland, Cape Breton and Prince Edward Island, all more
or less adapted to the production of that plant, would considerably swell the
magnitude of the trade in process of time ; and I have no doubt that, un-
der proper encouragement and management by the company, and the foster-
ing protection of the trade by the enlightened and liberal policy of the govern-
ment of the mother country, the British North American colunies, by flourish
ing as hemp-countries, would become an additional bulwark to the pwent
state, to which they would be poweifully linked by great commercial ties,
and a source of national and individual wealth.

As relates to Lower Canada, it may be proper to observe, that in order to
innovate as little as possible fiom the customs of the people in the seignorial
settlements, it would be advisable to allow the inhabitants to dispose of their
hemp in the bundle or sheaf weighing 15 lbs, and 5333 bundles would
amount 10 4 tons of hemp, in its natural state—equal, a8 before stated, to one
ton of the prepared article. ‘Thus the Canadian farmer would roceive
27. 16s. 3d. for every 100 sheaves of his approved hemp; and the process of
buying and selling being carried on in a measure with which he is familiar,
he will be the better enabled to estimate his gains, and the more readily come
into market. From the knowledge T possess of the people, 1 am sativfied that
meeting at first their little prejudices so far would materially premote the
object.

It has boen remarked by Mr. Greee, whoso experiments in the culture of
hemp have becen before mentioned, that the native tiemp-seed produces better
crops thau that imported ; and if this be so, it might be found expedient,
imme liately on the formation of a company, to purchase all the seed that may
be offerad for sale, to distribute it afterwards, under partienlar conditions and
Testrictions, to Canadian farmers at half price, to operate as an cncourage-
nent,

From the interest the subject of herp has lately excited in Quebec and
ontreal, the consideration and importance attached to it by the Suciety of
Arts and Sciences in Lower Canada, now joined with the Literary and IHis-
torical Society of Quebec, and by the agricultural societies of the proviace, it
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cannot be doubtad that some active step will ere long be taken to devalop
this dormant fund of commercial opulence. As far bark as 1815 I took an
opportunity of mentioning the subject as some length in the Topography of
Lower Canada, pp. 73, 74, et seq., from the conviction 1 have ever felt. of the
mnany important advaptages connected with an introduction of so valuable 8
plant to the notice of the Canadian farmer.

Should the view there taken of the subject, assisted by the further experi-
ence of others and my own subsequent observations, tend, by promoting the
derelopment of this new staple of colonial trade, to the prosperity and welfare
of the British empite, my humble zeal and endeavours will be rewarded ; and
sbould a society for this object be finally determined upon, it is with the
greatest readiness 1 shall contribute such further remarks as wy feeble abilities
and long experience may enable me to communicate.

JOS. BOCCHETTE-

— e

The Wheat Crop and Exporf of the United States.

The state of the crops tbis year and the quantity which can be exported from
the United States are now a matter of inquiry. 1t is confidently stated that the
crops in England and western Europe are very abundant, the prices bein
lower by one-third than for either of the last five years, while in the Unite§
Stales it iy alleged that the crops have failed. The extent of creps in the
United States and the degrees of failure, as well as the quantity on hand in
the interior, are all matters of the merest conjecture, and those who under-
take assertions in relation to them are merely playing on the credulity of their
hearers.  All that is or can be known in relation to the crops are the com-
parative receipts and exports at leading points and the prices. The surplus
which can be sparcd from the United States has of late years apparently -
creased, and by inference the crop has been larger. We may make a table
of the average annual price of wheat in England on Michaelmas of each year
according to offeial returns on which the tithes are regulated ; the export of
wheat and flour from the United States, according to the Treasury tables:

Lnglish U. 8. export. Drice flour in
average bush. U. States.
s. d

1852 39 10 18,600,680 $4.37
1853 45 17 18,958,990 4.94
1854 7210 28,148,595 9.25
1855 7t 10 7,821,584 950
1856 73 1 25,508,007 8.32
1857 69 2 33,146,196 6.97}
1858—estimate 48 00 25,000,000 5.50

In 1832 and 1853 the United States were exporters at low prices, but the
war raised the prices, aided by deficient harvests here, which even at the
high rate which ruled in England 1n]1855, cut down the export two-thirds.
Since then railroads, migration, and good harvests have combined to enhance
the supply, until an export of 33,146,196 bushels out of the crop of 1856
did not sustain prices, which have continued to fall until they were $4.25 is
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New Yok, notwithstanding that the stagnation of business has kept back
large supplies. .

If the crops of the United States in 1856 was 143,000,000 bushels as was
likely, a consumption of 3} bushels per. head, the usual average, would have
taken 91,500,000 bushels, seed 16,000,000 bushels, and export as above 33,
146,196, would complete the crop, leaving the usual quantity, whatever that
might be, on hand. ~Tn the year 1858, the quantity exported has been large,
according to the returns made up by the brokers. The exports to Great
Britain and Europe were comparatively as follows:

TFrom Sept. 1to August 31.

1857 1858
Flour. Wheat. Four. Wheat.
To G. Britain 863,170 7,667,001 1,300,906 6,658,639
To Europe 483,334 2,875,653 303,100 391,428
Total - - - - - - 1,346,514 10,442,654 1,604,000 7,049,067

Reducing flour to wheat gives 15,269,007 bushels against 17,175,224
bushels same time last year, and about 17,000,000 went to South Awerica
and elsewhere. It is, however, known that most holders of grain of the
crop of 1557 would not sell, because of the low prices, and therefore an un-
usual quantity of old gram is in the country. The export of wheat of late
years has been, as we have seen, nearly 25 per cent. of the estimated crop.
If that quantity is retained in the country by good harvests abroad, it will
fully compensate for a deficit of 25 per cent. in the yield. But the crops was
much larger than the quantity named, as is proved by the fact that although
25,500,000. bushels wire exported in 1856, and 33,146,196, the largest
amount ever exported, went in the following year 1857, at a time when the
country was apparently prosperous, and the consumption, unchecked by bard
times, fell nearly §1.50 per bbl. In the past year following these large ex-
ports, the price has again fallen, although 25,000,000 bushels have gone
abrcad, and unusual quantities have been witheld from market. It is evident
from these facts that the breadth of land sown and the quantity produced has
gone far ahead of most estimates on the subject, and the loss by the bad
harvests of the present year will not suffice to maintain prices in the face of
the small foreign demand.— L. S. Economast.

JOURNAL OF MANUFACTURES.
AMERICAN WATCHES.

THEIR MANUFACTURE AT WALTHAM, MASS.,—COMPARISON WITH FOBBIGﬁ'
PRODUCT.

In this age of splendid mechanical triumphs, in which our own conntry
stands so prou lly formost, there is one that is just beginning to receive the
attention and prominence that it deserves. The same perfection of mach-
inery that has made Colt’s firearms the acknowledged best in the world, after
patient experiment, hus been successfully applied to the manufacture of
watches.,

¢
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The introduetion of American watches marks an era in the history of time
and timekeepers, and may well be joined with the Adantic Tclegraph, Sewn
ing Machine and other kindred successes of mind over matter, which so
wonderfully distinguish the present period.

Hitherto Iingland and Switzerland bave been the watchmakers of the
world. Coventry and Prescott in Lancashire and Warwicksbire, in Eng-
land, and Locle and LaChaux de F'onds in the Northern cantons of Switzer-
land, by Lake Geneva, have heen and are the world’s famed seats of watch
manufacture ; but now it seems that Waltham, Mass, has surpas.ed these
Old World competitors, and with machinery, system and inteiligent skill,
unaided by protection of any kind, already produces the most thoroughly ex-
act timekeep ets, at about half the cast of the best {oreign made watehes,

All imported watches are make by hand, the movements and parts of
movements by different persons, and at different times and places, and each
watch is finally finished with special referenee to itself—every part being
made 10 suit only one place, and the whole movement fitted to a case which
will not suit any other movement—no two watches being in all respects-ap-
proximity alike,

A large majority of these watches are worthless, as timekeepers, and a
const-nt bill of expense to their owners over $5,000,000 being annually
thrown away in vain attempts to improve them.

The Ameriean watches are constructed upon the most scientific and ap-
proved priuciples, designed to secure uniformity, simpheity, durability, eheap~
ness, and unvaraying perfecti: n of the movement, and are sold with a certifi~
cate of warranty in all cases, for ten years, signed by the manufacturers.

The specific advantages of the-e to dealers and wearers, as compared with
the best imported hand-made watches, will be most readily apprehended by
the following enumeration, to wit: Iiach watchand each part of every watch
of a given style, is the unvarying counterpart of ewry watch of the same
style, so that any single pari is cxactly fitted and may be transposed indis-
criminately to make up any one of any number of watches. 'I'he movements
are made to fit any one of any number of cases, thus enabling the dealer ro
keep a large and varied stock of movements with a limited number of cases,
to suit the demands of trade,

The easve and facility with which any part can be restored when broken or
lost by accident—each part being registered at the factory—a counterpart
can be had for the mere cost ol reproduction, and with whole movements
changed and sent by mail or cxpress to any part of the world. Dealers are
thus brought directly in contact with the mannfacturer, and a single retail
profit is the only added cost to the wearer, to manufacturer’s prizes.

The watches have fewer parls, arc more substantially made than any.
others, are easily kept clean, and the chances for failure by breakage are
diminishied four-fifths as compared with the English watch, which has upwards
of eight hundred separate parts, while the American watch has but one hun-
dred and twenty-five parts,and inost of those are so substantial, and all so
perfect that it would:be very dificult to break them,

The American watch is eminently adapted for railroad engineers and con-
ductors, where exact time is of the utmost importance, and where the cons
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stant jar of the moving train offers the most trying test to prove the qualits
of a watch as a timekeeper. Many cminent engineers and conductors on
the leading railways of the country have been supplied with these watches
and now will have no other.

There is no article of common use that is so little understood, and about
which so much deception, charlatanism and swindling may be and is continual-
ly practiced, as attaches to the watch; and it will be a great comfort to
honest dealers and legitimate buyers and wearers, to know that they can have
a substantial and reliable pocket timekeeper, at moderate prices, made at
home, and about which there can no deception or mistake that may be easily,
promptly and cheaply remedicd, by writing to Waltham, or to Ilobbins &
Appleton, 15 Maiden Lane, New York, General Agents,

In many parts of tue country great difficulty is experienced in finding
good watch repairers and reliable timekeepers. By the introduction of
American watches this difficulty may be almost entirely obviateed, so that
the country merchant can obtain adjusted watches as a part of his miscellan-
eous stock, and the customer will buy his regulated timekeeper, wind it up,
and go about his buciness, as he would after purchasing any other article
without mystery or humbug.

The manufacturers, Messrs. Appleton, Tracy & Co., with their present
means, can furnish 20,000 watches per annum, and they intend to furnish,
from time to time, as the wants of the trade require, other styles and sizes of
watches, including an entire new form of sporting or timing watches which
will indicate the minutest divisions of time with more accuracy than has ever
before been attained.

Arrangements are how being made to supply small and elegantly finished
watches for ladies.

The manufactory stands on the banks of Charles River, in the town of
Waltham, Mass., and occupies a site of surpassing beauty, covering an area
of 100 x 100 feet, forming a quadrangle, with an open court in the centre.
The building is two stories in height, and has eight hundred feet of floor line,
for the accommodation of the one hundred male and female artisans employed,

The motive power is & twelve-horse steamn engine, which gives motion to
lines of shafting in all the rooms, to which are attaebed the numerous delicate
and wonderous machines which are used in the various processes of manu-
facture.

Appleton, Tracy & Co., have added about a hundred acres adjoining their
manufactory, which affords admirable locations for home sites for their work-
men several of whom have already purchased lots and erected comfortable
homes in the immediate vicinity of the manufactory.

Every facility is afforded to encourage and attract the attentton of skilful
workmen, are who here offered largely rewunerative wages and constant employ
ment, under the most pleasant canditions, with an opporiunity, ia a few years,
of securing a competency and an independent income, with other advantages
aud attractions such as are nowhere else to be found,
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BANK NOTE REPORTER.

COUNTERFEITS.

BANK OF BRITISH NORTH AMERICY.
2's altered from 1’s, are in circulation.
BANK OF MONTREAL.
5’3, a steamer, on upper right corner—cattle on the left end—5 in the centre
and on the lower right corner—an eagle between the signatures.
5's, Toronto Branch, let. A-—pay Buker—in the genuvine the word * value” to
the left of Toronto, is directly over the word Toronto: in the counterfeit the nose

of the small dog comes very near the “T'"" in Toronte ; in the genuine it is an
eighth of an iach from the T.

6’s, altered from 1's—has a V in a circle at the bottom.

b's, altered from 1's—vig. a female rechning on a figure 5, clumsily altered from
the figure 1.

10's, * Parliament” on the left side of the bill is spelled without the a.

10's, altered from 1's—vig. Britannia with a spear and shield, and the head is
placed after the signature of the cashier; tbe genuine 10's have a ship, and * Bank
of Moatreal’ isin oae lige.

10’s, perfect imitation of genuine English plate—has no water-mark, and bas a
somewhat blurred appearance.
BANK OF TPPER CANADA.

10's altered from 1's: vig. railroad trdin.

10’s altered from 1's; vig. abechive; thetrue 10°s have ror vig. a landscape view.

10’s, let. C.; close imitation; Nov. lst, 1839; general appearance darker than
the genuine, particularly in the foreground of the vig. and the figure X at the bottom

CITY BANK MONTREAL.

10's, vig. British coat of arms; male bust on left end; ¢ Parliament” is spelt
¢ Parliament ;” bas a bluish look.

COMMERCIAL BANK OF CANADA.

5'e, horse and rider on lower right and left corners.

5's, superious—vig. a female leaning on a whecl.

10's, vig. flying Mercury in clouds, with 10 and scrolls each side ; marine view
on lower right corner; X.,roses aod thistles on the left; imitation of genuine, bat
of a little dark color. This is a dangerous counterfeit.

‘ 20's, altered from 4’s, vignette ralway cars.

GORE BANK.
20's & 50's—This Bank has no 20s. or 60s.

NIAGARA DISTRICT BANK.

5's, altered from 1s.— vig. lion and unicorn—milkmaid on left. 10's altered from
genuine 1s—bank has no 10s.
QUEREC BANE.
2's, altered from 13. Well done.

10’s, vig. man and woman—female on each eud.

10's, altered from Is. The altered bill has the letter X substituted for the figure 1
on the upper corners. The genuine tens have the figures 10 on the corners.

20's altered from Is. The words twenty dollars, partly encroaches on the first
of the word currency.

ZIMMERMAN BANK. .

5¢',10's & 20's, altered from ls—vig. suspension Bridge—female, anvil, and

hammer on right—Clifton house on left. In the genuine 20s the name of the bank

is o0 the Top of the bill; in the altered bills the name of the bank is below the
Buspension Bridge.
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BANK OF BRITISH NORTH AMERICA

Heap Orrice—Londoo, England. Charles NcMab, Seeretary.
Head Office in the Colonies—Moutreal. T. Puton, Gen. Manager.
DISCOTNT IN

— e
Mountreal. Toronto.

Braxcu at Montreal. Robert Cassels, Manager ....c..eeeeeees par  par
“ Brantford. James C. (;eddes Mangr.. . 3 par
“ s alifax, N. S. 8. N. Binney, Mangr 5 5
“ ¢ Hamilton. Geo. Taylor, Mang'r .. 3 par
“ “  Kiogston. Samuel Taylor, ’\hmg Toeereee e 3 par
s “ London, C.W. Walter Watson......... e ) par
i ¢ Quebec. F. W. Wood, Mang'r ..cceuuvees par par
B “ St John,N.B. Thomas Christian.. 5 5
« *  Toronto. W. G. Cussels, M.mgr 3 par
Agency at Dundas. W. Lash, Agent .......... par
[ 8 Ottawa. A.C. Kelly, . ¥ o SO 3 par
Agents in New York. R. C Ferguson, F. H, Grain.
“ “ Scotland. National Bank of Scotland, and Branches.
¢ “ Ireland. Proviucial Bank of Ireland, and Branches,
&« “ West Indies. Colounial Buuk.
« i Australia, Union Bauk, and Branches.

BANK OF THE COUNTY OF ELGIN.

(Notes secured by deposit of Goverument Securmes.)
fead Office—St. Thomas, C.W. Edward Ermatinger, Mang'r......
All Foreign business transacted through the Commercial Bank of Carada.

BANK OF MONTREAL.

DISCOTNT IN
-— L e e
Montreal. Toronto.

Head Office—Montreal. Hon. P. McGill, President.

D. Davidson, Cashier ....cocoviinnnee par par

Branch at} Montreal, E. H. King, par par
Branch at Quebec. J. Stevenson, \Ianager par par
“ u“ Toronto. R. Milroy, Mang'r....... A par

“ “ Hamilton. A. Milroy, Mang'r A par

u u London, C.W. Wm. Duun, ... 3 par

“ 4 Brockville.  F. M. Holmeg, Mang'r .... par

s 4 Kiugston. A. Drumiond, Mang'r .... par

i L Cobourg. C. H. Morgan, Maong'r ] par
0 n Belleville. Q. Mucnider, Mang'r par

a N Bowmanville. G. Dyett, .\lung'r par

“ i Brantford. A. Greer, Mang'r par

“ i St. Thomas. E. M. Yarwood, Mang'r par

“ « Ottawa (late Bytown), P. P. Harris, Mang'r } par
Agency at Woodstock W.J. Buchanan, Agent............. per
“ & Cornwall, W. Mattice, Agent. . par

«“ i Whitby. Thos. Dow. Ag't tttate cerrenene par
[ u Peterboro. Jackson Rae, Ag't ... . par
“ “ Goderich. H. McCutcheon, 4 par
«@ u Simcoe. S. Read, Ag't par

« “ Port Hope. R. Richarson, Ag't .. par

" u Pictoa. J. Gray, Ag't par
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BANE OF MONTREAL (CONTINUED.)
DISCOUNT 1IN

———
Mountreal. Toronto.

Agency at Guelph. R. M. Moore, 3 par

[ [ Lindsay. Hartley Dunsford, 3 par
U “ Perth. Jobn Mclntyre, 3 par
- u Three Rivers. M. Stevenson, par par
Agents in London—The Union Bank of London.

i * Liverpool—The Bank of Liverpool.

“ “ Edinburgh—The British Linen Company, and Braoches.

“ “ Glasgow— Do. do. do. do.

[13 [

New York--The Bank of Commerce.
s« ¢ Boston—The Merchants' Buuk.

BANK DU PECUPLE.

DIRCOTNT IN

{lead Office—Montreal.

Agents'at
o 0

Toronto,
Quebec,
Bowmanville,
Loadon, Eng.,
New York,

o 13
B3 13

“ o

Muntrt:l. 'l'urunt:\.
J. DeWitt, President.
B. H. Lemone, Cashier....... crseserrene par par

E. F. Whittemore & Co.
Quebec Bank.

Johu Simpson.

Glyn, Mills & Co.

Bank of the Republic.

This Bank issues no Notes at its Agencies.

BANK OF UPPER CANADA.

Head Office—Toronto, C. W.

Branch at  Brockrille ...
o Hamilton
o “ Chstham
u u“ Kingstoan
u “ London
v u St. Cutharines,
¢ ¢ Montreal
* ¢ Quebec
Agency at Barrie
o u Belleville ...
¢ “ Braniford ...
¢ “ Chippawa ...
t Cornwall ...
Agency at  Goderich ...
[ “ Lindsay
¢ [ Niagara
C o Ouawa
b “ Port Hope ...
“ “ Sarnia .

Stratford

Windsor, C.W..

DISCOUNT IN

e At ey,
Montreal. Toronto.

Wn. Proudfoot, President,
T. G. Ridout, Cushicr

............... 4 par
R F. Church, Cas'r.. 4 par
Alfred Stow, o 4 par
T. Helliwell, Jr., ¢ ... 4 par
W. G. !lmds, o 4 par
Jas. Hamulton, © ... 3 par
H. C. Barwick ¢ ...... 4 par
5. T. Tuylor, Manager par par
J F. Bradshaw, * par par
k. Lally, Agent
E. Holdea, “ 3 par
T. 8. Shortt, u

James Macklam,
J. F. Pringle, i
Jobn McDonald, *
J. K. Hopkins, ¢
T. McCormick, ¢
R. 8. Cassels, “
J. Smart. i
Alex. Vidal, “
J.C. W, Daly, ¢

Three Rivers, C.E. P. D. Dumoulin, «

Thos. E, Trew, ¢
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BANK OF UPPER CANADA (CONTINUED.)
DISCOUNT 1IX

——
Moutreal, Toronto

Agents at  Albany, N. Y. Bauk of the Interior,
“ Boston e Blake Howe & Co.
# “ Edinburgh ... British I.inen Company,
b b London, Bng... Glyn, Mills & Co.
“®

« « M Ooutts & (o.
m « I “ Barclay, Bevan, Tritton & Oo.
0 1 @ [ Bank of London.

u“ “ New York ... Baok of Commerce.

BANK OF TORONTO.
DISCOUNT I¥

Montreal. Torunto.

Head Office—Toronio J. G. Chewett, President.
Angus Cameron, Cashier

A par
Agencv at  Barrie Angus Russell,  Agent.....
«  Cobourg J. 8. Wallace, ¢
u s Newcastle ... Alexander Smith,
& #  Peterboro ... Alexander Monro ¢ .,
“ “ Qakville John T. M. Burnside % ... .

Agents at London, Eng... City Bank.
» s New York, U.S. Bank ot Commerce.

CITY BANK, MONTREAL.

DISCOUNT  IN

—_——

—
Montreal. Toronto.

Head Office-—Montreal. Wm. Workman, President.
F. Macculloch, Cashier ........ e par par

Branch at  Toronto <+ Thomas Woodside, M. ADAger...... ) par

i ¥ Quehee Duniel McGee, % L. par par

G “ Sherbrooke ... W. Ritchie, “ eeees no issues
Agent at Dublin Nutional B-nk of Ireland.

“ f.ondon, Eng... Glyn, Mills & Co.
LI New York ... Bank of the Republic,

COLONIAL BANK OF CANADAL
Authorized Capatul, 32,000,000,

Head Office—Toronto. A, M. Clark, President. - , Cashier.
This Bank is not yet in operation.

COMMERCIAL BANK OF CANADA.
(Formerly Commercial Lanlk of the Medlund District.)
DIBCOLNT IN

. ’.\—Inmr"ﬂl. Toronte.

Head Office—Kingston. Hon. John Hamilton, President, (. S.
ROSS, COCRIT 1veeererersvraussersnnnsreinnusieessneniesrcnnnnnn s, veeees 3 par
Branch at Belleville ... Andrew Thompson, Manager ,..... 4 par
« «  Brockville ... Janies Baneroft W 3 par
t v Galt e William Cooke, “ Y par
“ « Hamillon ... W. H. Park, “« 4 par
« “  Loadon J. G. Harper, “ e 3 par
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DIS(OUNT 1N
— P
Montreal. Toronto

Braneb at Montreal, Thomas Kirby,..c.coovvmmiininiiinnrnicienniienn par par
“ Port Hope W. F. Harper.. - 3 par
¢ % Toronto, C. J. Campbell.....ooooes it 4 par

Agency* Chatham, Thomas MeCrae.....o.ooeveuniiiiin,

“ “  Tagersoll, W, Sage.....ce. .t

“ ¢ Perth, James Bell ...........

o ¢ Peterboro, Wm. Cluxton .c.ocovuvnenene.
u “  Port Stanley, E. C. Warren..............
“ “  Prescott, John Patton.........

u “  Syratford, George C. Small...

Agents “  Albany, New York State Bank

& “  Boston, Merchants Bank.................

% Dublin—Ireland; Boyle, Low, Pim & Co.nienniiininnee
® “ Fdinburgh—Scotland ; Commercial Bank of Scotland.
H e blasgow “ Clydesdale Bunking Compuny.
“ #  Lonton—England; London Joint Stock Bank.
i “ New York, '\{erchunts Bank.
s “  Qswego, N. Y.

GOR.E BANK. DISCOONT IN

—
Montreal. Toronto.
Head office, Hamilton, A. Stevens, Ihesident. W. (i Crawford, Cashier. ) par

Agcmy at Chatham, C. Warteriss, Ageant...
“ Galt, “  John Davidson ¢,
i " Guelph, T, Sandilands “.......
u # Londou, ¢ LE
“ ¢ Paris «  James Nimmo  “.....
s  Simcoe, v Do Campbell
o “ Woodstock, “  James Ingersoll “.........

Ageats “ Albhany, N. Y.; New York State BanK.o...ococeennnnn
“ i Edinburgh, Scotlund,—Union Bank and Branches.
“ “ Loudon, F‘nglu"d,—(”'\'n, Mills & Co.eevnnnnnnanennn,
« “ New York, Ward & Co., und Merchants Bauvk......

MOLSON’S BANK.

PISCOUNT IX
——

. Montresl, Toronto.
Head Office—Montreal, Wm Molson, President; W. Sache, Cashier. par par
Agency at Toronto, Johu Glass, Agent.......oceveivvnnnneniiiniiens 3 par

Agents at Boston, U. S.; J. E. Thayer & Brother.
« w  New York, Mechanics Bunk.
« ¢ London, England ; Glyn, Mills & Co.

NIAGARA DISTRICT BAXNK.
Head office—St. Catharines. Hon. W, H. Merritt, President. C. M. Arnold

CI[SIII‘('?'.

Ageucy at Yogersoll, C. E. Chudwick, Agent.

Agengs.—London, England,......ccvoveivinniiinninn Bosanquet, Franks & Co.,
NEW YOrK.v...vvovronessevsrreeseressrnenns Bank of the Manbattan Co.

This Bank was established under the Free Banking Law of Canada, in 1854,
but was incorporated by Act of Darliament in 1855, and is now one of the chartered
Institutions of the country.
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ONTARIO BANK,

DISCOUNT IN

it = ey
Montreal, Toronto.
Head Office—Dowmanville ... Hon. Joha Simpson, President.
D. Fisher, Cashier «oouvviiononn. 3 par
Agent at New York Bunk of the Republic.
woon Loundon, Eng. ... Glyn_ Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Votes secured by deposit of Provincial Securities.)
DISCOUNT 1N
——

—
Mountreal. Toronto.

Head Oflice—Stanstead, C. E.—W. Stevens, President,..... errterecnenseene 3 5
J. W, Petersot Cushier. e viniinienvnnenensreanns .
Agents in Montrcfll ........................ J. D. Nutter & Co.

The notes of the Proviucial Bank are not taken in deposit by any of the other
Banks or Branches—the Brokers in Montreal redeem them at oue-half per cent.
discount. In Toronto and other western cities they are bought in large sums ag
two and onc-half, and, in smaller amounts, at five per cent discount.

QUEBEC BANK.

DISCOUNT 1IN
S ———
Montreal. Toranto.
Head Office—Quebee, James Gibb, President—C. Gethings, Cashier par par
Branch at Toronto, W. W. Rausom, Manager.. .............. 3 par
Agency at \lontrcal Banque du Peuple, Ageuts
s Onawa, H. V. Noel,
¢ Three Rivers, Jobn \I(,Dougall, “
Ageants at Fredericton, N.B. ; Central Bank, “
R L.ondon, England ; Glyn, Mills, & Co., «
“ New York, U. S.; Maitland, Phelps, & Co.
( St. John, N. B.; Commercial Bank, New Brunswick ...

—

ZIMMERMAN BANK.

Head Office—Clifton, C. W.—Jos. A. Woodruff, President.
J. \V Dunklee, Cashier. 3 par
Agents in New York, Atlantic Bank.

PRIVATE BANKERS AND EXCHANGE BROKERS.

MoxTreaL.—C. Dorwin & Co., St. Francois Xavier Street,

[ J. D. Nutter & Co., Place D’Armes, Publishers of C. M's Ban
Note Reporter.

“ Geo. W. Warner, St. Francois Xavier street,

i D. Fisher & Co.,

o J. E. Malhiot,
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COMMERCIAL S

T T T ~ r
UMMARY AND REVIEW.
ToroxTo, 2nd Oct., 1838.

In conzequence of the Provincial Exhibition now being held in this city, there ig
8 genernl activity observable in every branch of business. The complaint of short
remittances from the country «till continues and the scarcity of money is yet severe-
ly felt. The asence of all speculation, however, renders the demand limited and -
good Commercial paper is more fieely discounted by the Banhs.

In the produce trade alarge amount of business has becn Jdone witkin the last
month, at ahout the same rates as at the date of our last, viz :—Fall wheat from 5s
6d to Us 34 ; spring do. 48 6d to 33 6d. Barley, 4s 64 to 5s 6d; Ouls, 15 104 to to 28
per bushel

We are indebted to T, M. Clark’s Circular for the following summary of the pro-
duce trade.

“ We have had the largest supplies of all kinds of Farmer's Produer during the
past week. that Toronto ever before witnessed in the same period of time.  On Sat.
urday there were over 20,000 bushels of Grain purchased from farmers alone, in
the space of five or six hours.  The weather has been remarhably time and dry.

C“WHEAT continues of the same good quality as before reported,and is in movement
throughout the county to all markets in very great abundance. Farmers, if not
satisfied with, are from circumstances forced to realize and accept current rates,

“BPRING WHEAT is not in the same abundance as white, und is worth 95¢ca
100c.  Suppliesof are larger in winter than now.

¢ BARLEY.—This is large, of good quality, and the reccipts are very heavy.
Current rates are T3¢ a 79¢ per asih,

#CORN and RYE none offe.ing.

“PEAS.—A heavy crop.  R-ceipts are large, and demaund a tive, for shipment
to Eurupe, nt T¢ @ 80c per 60ibs,

IF To the abore guotations of grain add 5S¢ per bushel to put free on board-

“ FLOUR continaes in light stock owing to the relatively highier value of wheat
and the dryness of the season, Low grades of good brands are very scarce.

Superfine No. 2ececvivvnneviiieiisvveeannn. $4 25 a %4 20'in store.

Do, NO. Lot iiniiiiiiciniciiencenens 495 a 510 “
Faney..ovomeemsenenieiceeonaneee 525 a4 530 &
FXtraiiiiie oo cnnoasiiriannense, 9530 a4 575 s
Double EXtra. oo civvniiiinennnn, 590 a 4 5)

% The quality of our pew flour, especially extra, appears to give good satisfaction
and its lost reputation will be fully redeeined by tlus year's erop. To the above
quotations of lour, add 1 per cent to put free on board-

American correspondents shonld understand, that our inspection stands nearly
two grades higler than that of New York,

FREIGHTS FROM TORONTO, FOR OCTOLER 1858.

Per bbl.  Per 60lbs,
To Oswego, Ogdensburgh, Cape Vincent, and Rochester,

by steamer.... 15 04
¢ Do do do by schooner.... 10 03
¢ Montreal....... Cebeseeee i eeaeeaas by steamer.... 20 03
@ Do eeeereesrreaeasesseenisie s e e s e s oo DY TR eee. 30 N8
o Quebec il e by steamer.... 30 08
¢ New York, by rai} apd barge from Albany............ 53 11
[ Do by Lake and Canai..... e teenieaaeean 37 104
¢ Albany, Troy, and Schenectady, «...... by rail....... , 43 14
u Do do do cievesos by water...... 18 09
© Providence, R.I.cooiii i, by rait........ 93 26

% Boston and Worcester..........c.unnnbyrailooooee, 75 25
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% SBpringfield. Brookfield, Greenfield, Brattleboro, Concord

Mass, Lowell Keene N. ., W ilbrah: m, by rail. . 80 21
% Portland and all othor placcs oo the Grand Trunk East
of Island Pond........ et by rail....... 73 24
 BANEOr. ettt reanaairi i byrailoooa, 93 26
¢ Do Cereteeaaae by water, via New York....... 517 00
——— ——

MoxTREAL, September 25th, 1858.

Frovr.—The demand bas been active during the week and all the Superfime
offering for sale bas been takeu at $5to 85, 25 for City .\hlh and $5,25 to £5,50
for U. C. brands. Fancies aud extras are less inquired for. We quote Fancy
85,50 to 5,60, Extras 36, to $6,25 and $6,50 for Double Extras.

Wigatr.— The only sale to report i3 a lot of Chicago Spring of about 15,000
bushels, ont of condition, at 90 cents.

Corx.—None in market.

Banrtey.—In active domand, and we advance our fuoiations to 82} 1o 85 cents
per mioot.

Oars.—Iu fair request at 40 to 42} cents per minot.

Rik.— None.

Peas.—Peasin good demand ; several shipping lots have been placed at $1,05
per minot of 66 1bs.

Provisions —In Mess pork there have been several transactions during the week,
smal! parcels fetching 818 ; we note one sale of 100 hrls, at %17,75.

Asirs.—llave been in active demand.  Pot, 86,50 for single barrels $6,65 w0 $7
for shipping lots. Pearl have advanced to 8¢,50 to $7.

Freigurs.—We bhave no engagements to quote.

MoxTREAL, Sept. 25, 1858.

PRODUCE.
$ec. $e.
Asmes—DPot..... e reeebene sietenerteenee s a e ceanrats vereanans & cwt..... 6 60 @ 610
Peart...... e FO P 3 L I T I 411}
FLOUP—Cunada Fme, 4;9' brl 19(, ]bs ......................... 420 v 440
Supertive, No. 2. cens r o errrrressrencrnesrienernenseenesd 15 0 B OD
8Superhine, No, 1 it mted SUBLES . - voremnensinananes eeeeedB 10 R 520
Buperfine, No 1 Canpadian..... [N e e 520 /v 550
Fauney. . et eiisereree st iabaeae ateaseieans o550 5 560
Extra Super ..................................... verees600 0 625
Double Extra............ PPN 650 2 6175
RyeFlour............ ..., Ceeeateette e tiarea et 305 42 000
INDIANMBAL. e evviveiennnn, N [ & brl, 196 bs....... Noae,
OATMEAL .« o s eennenn 1P & 2001bs.. ... 4715 d 500
WugaT—{ 69 tbs,
Wheat (C. C.and U. 8. Whiteeesoorarronsn. P eeee. None.
U. C.Spring........ PPN etescectssenentasstastone b, None.
Ted WilleTe oo vvsorconaneanns ettt ter et None,
)hl\vaukic Club.eovieereans Cectrcsanas eretect et st neen None.
Chicago Spring..ooeeeeaveesnn Ceeeneer e EEERERR G900 ) 095
BARLEY..ccvcenverancrocsasens Ceeeetetnaiareaaannn ¢ minot....082{a 085
OATS. vevnenernnns et eaaeae i tee e e e e, I 1 T, 040 a 043}
PRAS—IWhite. .ttt iteiiieerotorensrsnsesanonsans do........ 102ja 105
INDIAN CORN:evvnvenenonennn ereeeae e eeeeen e # 56 1hs.. ..,. None.
PgrovisioNs—Beef, Mess............ P i & brl....0000 a 6000
Prime Mess..... eeeeresan Ceseee e, U, 0000 a 0000
Prime.cieerereennnrennan ettt ettt vee...0000 2 0000
Cargo.eeesones Ceeeeees eet it et R 000 4 (00
PORE—MESS. cvtvroorrnornuennnns Ch b e, @brl....171%5 a 1800
Prime Mess,..oviiiiiiiiiieeinnan, ettt i raiaaeneans 16 60 a 1600

Prime..co iiiiiniinnias tesiaieanins Ceeneaneecaesn 1550 2 0000
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Prime, in bond, foreign inspected.............. teeessess. None.
L0 Noane
BorTEr—1lagpected No. 1ueieeeivnenniinnnnnnnenn, e tboLL., None
Inspected No. 2.0 ovinieieiiiiiieiiiiiiieieiiiannes. None.
Uninspected. oot ieeneini it iieiiiiiiniieanann 012§ a 015

Statement of Arrivals and Tonage from sea, at this port, inthe years 1857 and 1858,
up to the 25th September, inclusive, is as follows :

18571001 Vessels, 494,602 toms.
1858— 775 ¢ 407,494
Less this year...,.......226 *“ 87,108 «

Statement of Arrivals and Tounage, at this port from the Lower Ports, in 1857
and 1828, up to the 25th of September in each year:

1857178 Vessels, 6,399 tons.
185877 & 6,063 ¢
Less this year 1 ¢ 336«

FORSYTH & BELL'S PRICES CURRENT OF TIMBER, DEALS, &c.
Quesec, Sept. 25, 1858.
s, d. s.

Waere Pixg, in the raft, for Inferior and Ordinary, according to

average, &c., measuredoff........... e retereatiiaaea, 0 4 a 0 5!

for Superior according 10 AVErAZe. .. vvevr et erenviuns 0 6§a 0 8}

in shipping order acording to average and quality..... . 0 5 a 0 9
Rep Ping, in the raft, measured off, do do .. 09 a1l1o
in Shipping order, 40 feet. .. o.oviiiiieeiiiiiiienan. 911 a 1 0
0ax, Ordinary, by the Dram................. Ceeeeeieaaa. 014 a 018
Lake St. Clair, measured off, by the Dram........ P 013 a 019
Eru, by the Raft, according to average and quality......... . 010 a 1 2
in Shipping order, 35 to 40 feet........... Ceetereniana 1 0 a 1 3
TaMaRrAcC, Square, according to size, inthe raft............ . 0 43a 0 7
Flatted, do  .......... 0 4 a 0O
Srtaves, for Specification, Merchantable.........v..... £40 00 a £0 0 O
Do. All Pipe. oo ettt 42 100 a 45 0 O
W. Q. Puncheon Merchaatable..ooooviiiiiii oo 12100 213 0 0
Deavs, Bright, by Specitication............. ceeesaies 13100 a 14 for

1stg, and 3rds for 2nds

Floated...... Ceretetcerasseroanaanns veraes £12 00 a 13 0V Ists,

and 3rds for 2nds

Spruce.........oinln, [ £8 10 & £10 for lsts, £6 10 for 2nds,

and £4 00 for 3rda.

N. B—Partiesin England will bear in mind that Timber sold in the Raft sub.

jects the pnrchaser to great expense in dressing, butting, and at times heavy loss
for culls—if sold in shipping order, the expense of shipping only to be added.

REMARKS.,

Red Pine is scarce and much asked for, especially for 40 feet; and the stock is
very limited.

In Ebn we hear of very little doing, as it and Tamarao do not share in the gen-
eral improvement,

Qak has come down in larger quantity than was anticipated, and some very good
parcels have been sold at 18d a 18}d, although 19d for choice lots is asked. Some
of & small average hags been placed at 16}d.

1o Standard Staves a good deal has been doing, principally at £40, though a fine
lot of All Pipe hus been sold as high as £43 for 2} to 3 inch, but this we consider a
very extreme guotation tor a whole specification. West India bave becn rold to
gome extent at £12 10s a £13,
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404 Railway Returns.

Within the last six or eicht days we have to announce a much better tone in our
market, than has previously existed during the whole season, and the sales made
Lave been to a large extent, although not at any advanced rates, and for white
Pine we do not alter our quotations, butthe delnand is decidedly improved. Ad-
vices frcm England continue gloomy, the consumption but moderate, and stocks
in Liverpool about the same as last season, though we remark a falling off in the
supply from New Brunswick, which will be greater as the season advances and
which may cause a better demand for choice Quebec cargoes.

The sales that have heen made within the last fortnight vary from our lowest to
our higtest quotativns ; but taking 65 10 10 feet as an average the price that may
be considered now current for good rafts of that size may be quoted at 6id a 7d.
Since our last Circular was issned very little has been measured by the Supervisor
of Cullers, and every week the falling off as compared with last year's supply will
be more and more marked,

Deals are much the same as they have been for some weeks. Good specifications
of floated are wanted, but when seconds and thirds preponderate, or where there
are many odd sizes, they are diflicult of sale.

Freighis have been rulng very low indeed, 21s 6d for Liverpool ; 30s for London,
and £4 23 6d for deals—hut there bave beeu few transactions during the past week.

FORSYTII, BELL & Co.

LONDON METAL MARKET.

The Market for Tin is quiet, but in prices scarcely any change. Stock ot Banca
in Holland 163,669 slabs, and last season 157,070. Purchases in Iron cautiously
made, the value of Scotch Pig 54s to 54s ud, cash, and Welsh Bar in London £6
13s to £7. In Spelter several transactions, and £24 to L25 28 6d the currency on
the spot.

LONDON SPIRIT MARKET.

Although Jess demand for Rum yet holders firm, and obtained for Fast India 1s
8d proof; Demerara 25 to 23 1d, and Leewards 1s8d to 1s 10d  The landings con-
tinue large, and during last week were 1140 puncheons: in corresponding time ig
former year only 549 - total deliveries 1180, against 100 ; siock is now 20,360 puns,
and last season 25,700, Prices are 6d to 10d per gallon under that time. Al-
though stock of Brandy here is 5200 puns under last year, still only a limited bus-
ne:ss doing, and a disposition evinced to accept previous rates.

P SN ——

RAILWAY RETURNS,

Retaras o-r. th?drﬁnd ’i‘rnnk Railway,

1857. 1838.
Weekending Aug. 14 ... ......o..... £46,705,27 $37,721.39}
LI w o2l ... e 47,178,42 38,179.99
“ L T 47,679,673 47,16337}
“M Sept. Biieceeaiioanns 48,569,04} 43,421,69
“ oo G | DO 47,589,6) 33.904,36
#oou LI PO 48,167,02 41,132,17

Beturns of the Greal Western Railway,

1857, 1858,
Weekending Aug. 20 ... ... ....... $46,159,04 $35,376.33
W WT98 ... 41679974 47133373
« e« Sept.3.__............. 49,006,06 42,618,013
s « LI s S 52,108,16 47,565,774

T | S s 52,599 94 45,865,453



Commercial Summary and Review. 405

RECEIPTS OF PRODUCE

Cp tnSept, ptoSept. Upto et Upto Kapt,

20, 1342, o4, 1597, 27.1- 4, 29, 1858
Asgbes...ooiiiiiiiieiiiiicnineennn blse 21069 21074 14788 15804
UL s veerrers renenenseenrnanes srasrsssosnns 481009 n07798 371598 204911
..1320328 975204 609289 356067

.......... 29688 257989 339433 636711

. 11695 11629 26034 29312

o 14273 s D468 13197 10377

67274 4636 48283 14673

W 8738 1956 5305 6250

......... 23170 1500 8i01 4234

605 18 381 176

......... 1362 528 6741 595

..bus... 105909 4717 310138 31677

tond...  ..e.s . 215 2354 1141

EXPORTS OF PRODUCE DY SEA.
Upto Sept. t “oSept,  UptaQept. Up to Sept,

25,1805, 29, 1857, 27, 1806, 29, 1855
AsheS it i e veerveeens 18681 20661 11962 9677
| 21 11T PN 158466 115325 140226 26967
Wheat ...660939 436318 5613634
Indian Corn....ooocvvviviiiniiin i e, 14967 28631 124998 21629
Porka.oovennnn. 197 313 1439 615
Barley.. 300 4 57
PeAS weveereeeiiiiiniiies coviennenns seeeenstlans 129007 115965 154296 4275
Butter . 3592 2346 2504 187
Lard.... 173 41 16502 25
Beef........ 37 78 632 684
Qatmeal ceens 1108 144 1183 143
OatSerecnnnenn ...bus... 32160 30 612 ...
Copper Ore N 250 2363 844
FREIGHTS.
To Loundon, Flour, cuainniinn. vt e Pbhl..Stg. 0 0 (3 0 O
To Liverpoul, * . #bl.Stg. 0 0 (@ 0 O
To Clyde,  “ .m.w AblStg. 0 0 () 0 0
To Loandon, Pot AQhes RN Pton..Stg. 0 0 (5 0 0
To leerpool “ creeteaen srettentenisrestttenertaranes Ton...Stg. 0 0 (v, 0 0
To Ciyde, e Tlon..Stg. 0 0 (v O ¢
To London, Grain...... Tlgr..Sig. 0 0 ) o o
To Liverpool, ¢ ... taqr..Stg. 0 0 ., 0 0
To Clyde,  «eeonees e nrereesreeeareaes e eereeeas ParSig. 000 (@ 6 o
EXCHANGE

Bauk, 60 days on Londoo........ SRR e 10 per cent. prem
anate, GO da)s on l.ondon.. W RP 00 . o
Bank, on demand, New York ....... 3 o “

pr vate; on demaad, New York..... nominal.



406 Jowrnal of Banking, Currency, and Finance.

NIAGARA DISTRICT BAKE, 8T. CATHARINES.

$ $ $
January ......... . 56,273 ... 2741100 407,979
February......... 2¢ T T, 26,821 410,663
......... 88,978......... 20,447 ........ 416,690
......... 66,950...c0c... 21,241 .0ieeee.. 416,436
veee 60,064 .uueii 23,282.0000u0ne 415,673
.228,155 ... 190,934 ..., 72,130, 437,795
248,227 .ccvunne 220,260 69,612 462,779
August........... 249,001 eeeenes 230,337 veneeee 73,148,000 20,839........ . 470,119

COMMERCIAL RANK.

S $ $ $ $
January ...3,770,860......... 1,237,740, ..... 1,139,009......... 358,426....... .5,078,666
February...3,751.000......... 1,226,166......... 1,075,972, 000erene 386,986......... 6,015,754
March ...... 3,780,000......... 1,256,427 ........ 1,139,43%......... 424,135...000000 6,001,107
April .......3,780,000.0ucee 1,219,722 ... 1,184,962......... 424,556......... 5,915,303
May.... .1,150,865......... 1,095,766..0uue... 480,742.........5,792,966
June 1,158,088......... 1,203,064......... 455 344........, 5,678,223
July......... 3,88.),.:20 ......... 1,224,998.......0 924,018......... 394,079ccuunnne 5,539,988
August.....3,886,000........ .1,359,247......... 961,098 .........444,822......... 5,623,400

RANK OF CUTPER CANADA

& & $ ¢ 3
January ...3,110,250...cc.... 2,306,947... ...... 3,015,571......... 336,497...... 7,227,823
February..3,110,250......... 2,132,526.........1,868,721........ 347,535 ccurnnnne 7,067,024
March ...... 3012870000000, 2,081,739 ., .17,005,421
April........ 3,114,435 000000e 2,165,550. , 6,939,254
May.........3,114,435......... 2,123,894 ........ 1,865,173.........327,445........ 6,704,674
June ....... 3.016,885.000000es 2,108,925......... 3,137,347......... 401.952.00cc0uis 7,023,508
July eeenene 317,245 .00eeeee 2,278,122......... 2,709,687.........369,862 ........7,014,309
August.....3,118,255......... 2,371,421......... 2,068,448.........411,526...... .6,925,898

BANK OF MONTREAL

$ $ $ $ $
January ...5,741,800......... 2,313,599......... 2,221,788.........628,902......... 9,383,841
February...5,758,920 2,369,356........,2,277,490.........634,823.........9.582,402
March ...... 5,752,440.........2,306,449.........2,392,370 ........683,697 .........9,763,715
April... 759,320...... ..2,338,777.........2,751,292.. ...9,612,055
May..........5,709,320..0...,..2,233,824..........2,582,860.. ...9,903,638
June .......0,832 640.........2,323,710.........2,614,671.. 9, 476,888
July . 5,841 360.........2,297,307 2,619,343 . veeeensd, 517 747
Augusv. ...... 5 846,180 2,422,313 2,888,815....... ..705,369 9, 506 606

This pa.ge was accldent&lly ‘omitted from it proper place.



