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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.-

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATBD lﬂ

BRITISH

AMERICAN BM NOTE
COMPANY

LIMITED

ENGRAVERS OF :
BANK NOTES, BONDS, SmCK :

CERTIFICATES, POSTAGE AND
REVENUE STAMPS and .in mope-
tary documents.

The work executed by this Compa!{y is accepted
by the ]
LONDON, NEW YORK, BQSTON
and other STOCK E‘(CH&NGES

HEAD OFFICE, - OTTAWA

Branches:

MONTREAL
9 Bleury Street

GEN ERA I.
wooer TTTRIE o un
ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Agents SZELISKI & McLEAN
CHARLES COCKSHUTT, D. R WILKIE,
Chairman,

TH.HAU.M!CM

vmm

e —

GENERAL ACCIDEN.

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT: President

bhmia' for Canada
W. G. FALCONE C. NORIE-MILLER

CANADIAN casuALTY

# AND BOILER INSURANCE COMPANY

GOVERNMENT
MUNICIPAL
RAILWAY

AND

CORPORATION

BONDS

YIELDING AT‘I'IAC“IVI
INTEREST RITUIN‘S

CORRESPONDENCE SOLIGITED. |

DYMENT, CASSELS & CO.

TORONTO
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iy " BRANCHES IN OANADA. -
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[t ll:mn.—.- John's,—Bank of Montreal. Birchy Cove ( Bay of Islands)— Baok
In GmEAT Barrarw—London— '1‘ 47 Threadneedle Btreet, E.C.
Uxren v Yok k. Y. n. W. A. Bog, J. T. Molineuz,
gt h.:% of Montreal. J. M. Manager.
1
BawxERs 1N THE ¥
HE Commerce yYork, Nationsl Park Bank. N
o, DA :“""%"""“ Marine Natl_Bank,
g 4 Fiaw Nationsl Bans  The Anglo acd

Puffalo.  Sen
F aris Noticus! Bank L4,

4143 The Canadian Bank of Commerce
AR E HEAD OFFICE—-TORONTO

Paid-up Capital $10,000,000. Reserve Fund $6,000,000
B. E. Walker, C.V.0.,LL.D. President A. Laird, Con, Mgr.
BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON
Cranbrook Kam Nelson
Creston Ladysm! New Westminster  Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nakusp Prince Rupert Victoria
Greenwood Nanaimo White Horse
NORTH-WEST PROVINCES
Bawlt Grandview Milestone Shellbrook
¥ Brandoo Grasum Monarch Stavely
Broderick! Hardisty Moose Jaw Plain
: Calgary (3 offices) Hawarden Moosomin
, Canora Herbert Naaston Swan River
Carman High River Neepawa Treherne
: Carmangay Humbeldt Nokomis Togaske
Claresholin lanistail North Battleford Vegreville
[ Crossfield Innisfree Outlook Vermilion
Dasphin Kamsack Pincher Creek Vonda
’ Delisle Langham Ponoka Wadena
3 . Drinkwater Lanigan Portage la Prairle Warner
Durba Lashburn Prince Albert Watrous
‘ Edmonton Lethbridge Provost Watson
i ] E Lloydminster Radisson Wetaskiwin
E Macleod Red Deer Weybern
i E Medicine Hat * Regina Wilcox
, Gilbert Plaine Melfort Rivers Winnipeg 7 offices
£51 Glelghen Melville Saskatoon
§ 4 ONTARIO AND QUEBEC
: i Ayr Elk Lake Montreal 2 offices)  Seaforth
! . Barrie Exeter Orangeville Simcoe
j5 - ¢ : Belleville Forest Ottawa (2 offices) Stratford
£ i Berlin Fort Frances Paris
b ! Blenheim Fort Willlam Parkhill d
4 - .. - Brantiord Galt Pasry Sound Toronto (12 officess
Cayuga Goderich Peterboro alkerton
Chatham Gowganda Port Arthur Walkerville
Cobalt : Guelph Port Perry Waterioo
Collingwood Hamilton Quebec Wiartan
! Creditor Kingston Rainy River Windsor
Dresden Latchford $t. Catharines Wingham
Dandas Lindsay Sarnia Woodstock
Dannville ¢ London . Sault Ste. Marie
» MARITIME PROVINCES
Alberton Parmboro Summerside
Amherst Halifax St. Joha Syduey
Antigonish Middleton Shelburne Truro
Barringtos lln-t" Soaris Windsor
Bridgewater New G Sprisghill
IN THE UNITED STATES
New York Portland, Ore: - San Francises
Seattle, Wash. , Alasks

BRITAIN

IN GREAT
LONDON: 2 LOMBARD STREET, E. G

MONETARY TIMES
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W, MoLsonw MACPHERSON, 8 A BEwrwe, Viees
" 4. Rameag, . | - R Rt o
Geo. E. Chas. B. Gordoo, JamMEs hﬁwk‘uu
A D. Duns: ana saps. of w, Duarss, inspector
W. W. L. CuiPMAN, J. H.CANPESLL and A. Hassuzs, Ass't lnsp'm,
Alberta Iuncn?:
Calgary Hensall St. Marys Kaowiton
Street &.'-'-‘ lﬂ_.
ames o Locks
m Lnrh(lln-d Tlﬂ'dlnnﬂ St
v‘“ Highgate St
Westminster A.  Kingwville e W, 8t. Hearl
Kirkton renton Maisonseuve
Lambtoa Mills Wales Market
Ontarto Loadon Waterloo B Bt
Alvinston Lucknow West Toronto m
Amberstburg Meaford
flowie  Momisburs T N St Cie
Zurich St
Chesterville Norwich Quebec— Ste. Flavie Station
Clinton Ottawa Arthabaska St. Ours
Drumbo Owen Sound Chicovtimi Ste. Thérése do
Dutton Port Arthur Drummondville Blainville
Eneter Ridgetown Fraserville Victoriaville
Forest _Simcoe and Rivieredu  Waterloo
Franktord Smith's Falls Loup

| CAPITAL PAID.UP-

$3,500,000

PESERVE FUND—

THE MOLSONS
BANK

Dy
HEAD OFFICE, - -
SOARD OF DIRE
President.

in 1886 Y lneapotudbykoyllc&- 1840,
PAID UP CAPIT .- . -
Rlﬂlgl FUND - -

Head London, EO
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.
Brodie, u-hi.i'lloa.nlq. ;rnuuuu-n.

H. :
OFVIOE IN CAN. St. James Street, MONTREAL

JAMES ANDERSON, Inspector. 0.
: W. G, H. BELT, Assistant
muwm
Alexander, Estevan, Sask. PQ I-. l.t
Ashoroft, B.C.  / Fenslon Ont,
£ Frodericton, N.B. getreal -0 . TR
Ont. m.. N. Vancouver, B.O. S
Man. l.-.:bou. N'th Battleford Sask. Biloor Bt
Braotford, Ont. - W ghouse A. Oak River, Man. Lansdowne
Cainsville, Ont * Vietosis Ave. Nitawa, Oot. West
A Hedley, B.O. Paynton, Sask. Trail,
o i =3 v "
an. Kelliher, Bask. -
Hask. unt. Rossland, B.0. m%
Dawson, Yukon Dist. P Rosthern. Hask
Duck Lake, Bask. London, Ont. Semons, 5 W) Sask
Duncans, B. C. * Market 8¢, Jonn's G P.Q. Yorkion, Sesk
* Hamilton 1. B N
Drafts on South Africa and West ladies ma obtained at the Bank's Branches.
AGENCIES IN THE U'llb STA

R oes B S

Bank of
—~Oredit Lyonnais. A—hhuhvwm'-hl"

B B e Y e, Ve TR
BANK OF NOVA SCOTIA

H. C. McLsoo. Geseral Manager D wAmwo.-d“

el Illl,:\cxmzm. Superintendent of Branches. ‘
J AN aestee mem.w'm v

INCORPORATED 1833,
Capital Pald-up, $3,000,000. Reserve Fund, $5.400,000
HEAD OFFICE, - HALIFAX, N. S
IRECTORS :

’-l‘.r'lr‘no.mu'-'_"& o Cumpl ALLISON,

k : i [. - .

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
Gso. Saspsmrson, C D, Schurman, laspectors.
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Imperial
Established 185
* CAPITAL AUTHORIZED, $10,000,000.00
5,000,000.00

CAPITAL PAID-UP - - -
RESERVE FUND - - - -  5,000,000.00
President.

TR Beceutrkdanias SR e
gon. ROBERT JAFFRAY Vice-President.
WM. RAMSAY of ELIAS 'ROGERS KERR OSBORNE
Stow, Scotland PELEG HOWLAND
CHARLES COCKSHUTT HON. RICHARD TU
CAWTHRA MULOCK
HEAD
D. R. WILKIE, Geneal

Quebec

- - e
M b E. HAY, Asst. General Manager
MOFFAT, Chiet Inspector
BRANOHES

Neison
Interest allowed on deposi

Golden
SAVINGS DEPARTMENT,
Bank from date of Deponit.

ESTABLISHED 186

UNION DANK OF CANADA
HEAD OFFICE, QUEBEC

MUDQMW Rest, $1,800,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, - -
WILLIAM PRICE, Esq., Quebec,

m':n-nu;; :.E.IH.ILI.J.IH-.-‘. o
e R B, BALFOUR, . . B Ty

F. W. ASHE, Superintend ‘ Eas .“%J"'""

J. G. BILLETT, Inspector. | E. E. CODE, Amistant Inspector
H. B. SHAW - -

President.
Vice- President.
Geo. H. Thomson, Esq.

* 1 Camaguey
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QUARTERLY DIVIDEND

T e R et et 2 ot sk of e
oo § : s

Home Bank of Canads has been &Ld for the THREE
MONTHS_ ing the 31st of A 1907, and the same will be
payable at its Office and on and after W, , the
Ist day of sext. The transfer books will be from
the 17th to the 31st of A both days inclusive.

By order of ?oud.
Toronto, July 14eh, 1909, 2

Bank of Canada. THE COMMERCIAL

VM. .wnnt.m..am !
WM, HAMILTON MERRITT, M.D., St, Catharines S

BANK
OF SCOTLAND, Ltd.

Established 1810.
?

Arzx. BoGix, General Manager Jas. L. An!u.-o ‘, oe N, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WarrLis, Manager. Gmoras S. CouTs, Asst. Manager
Business transacted. Clrcular . and Letters of
i S L p—

position to deal with remittance and all other banking
! The bank undertakes agency business for Coloslal and ¥

of Directors
E. L. Pease,
T. J. Drummond,

s Vico: Presi
H a Eeq., i D. Mackeen,
J'T)_ K M.l.:'.'..'iv‘.’il. Thorne, Eaq.. h?;k‘l:-*
MEAD om MONTREAL
CE Neill & F. ], Sherman, Assistant
BRANCHES ONT,
Elk Lake

Gals
Gow

E L

,i‘%

Hamilton Ottawa i
Hanover & Elmwood Ottawa, Bank St.
Ingersoll & Putnam Ottawa. Market

fif I e

i

| Alberni

Neison

New Alberni
New Westminstes
Port i

Port M

Cardenas
Havana Matanzas
Cienfuegos Havana, Galiano St Mayari

UNITED STATES, New York, 68 Wi

' Grand Forks
Kelowona

Dividend No. 54.

Notice is hereby given that a di%d of one and

three-quarters per cent, upon the paﬁ[kgp capital stock
of the Bank has been declared for tb&i @hrrent quarter,

being at the rate of Seven per eeat.‘léé) per Annum
and-that the same will be payable at fh& Bank and its
Branches on and _after the 1st day of ();&;: ber next. The
Transfer Books will be closed from the ¥th to the joth

of September, both days inclusive.

By or’er of the Board,
STUART STRATHY,

al Manager.

| Toronto, August 17th, 1909.
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The Merchants Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of

TWO PER CENT. for the current quarter, |

being at the rate of EIGHT PER CENT. per
annum upon the Paid-up Capital Stock of this
Institution, has been declared, and that the same
will be payable at its Banking House in this
- city and at its Branches, on and after the 1st day
of September, next, to Shareholders of record
at the close of business on the 14th day of August.

By order of the Board,
E. F. HEBDEN,

General Manager.

MonTRrEAL, July 23, 1909.

THE DOMINION BANK =ig:

Wead Office, Toronto, Canads.

Capital Paid up, - - - - $3,980,000
Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - - - 38,600,000

- 50,800,000

Total Assets - - - -
Directors—E. B. OsLer, M.P., President; Witmor D. MATTHEWS,
Vice-President ; A, W. Austiy, W, R. Brock, R. J. CarisTiz,
JamEs CARRUTHERS, James J. Fov, K.C., M.L.A,, A. M. NanTON,
J. C. Eavon. Crangnce A. Bogert, General Manager.
Branches and Agencies throughout Canada and the United States.
Cellections made and remitted for promptly.
‘ Drafts bought and sold.
Commereinl and Traveliors' Lotters of Credit issued, available
i in all parts of the world.

Union Bank of Halifax
CADILal PAIG-GD. v «vveesssseseshe-$1.500,000

ReSt...coovoinnnes esesssssssssse « ve ++ $1.200,000
DIRECTORS
Wx. ROBERTSON, Passivent. Wu. ROCHE, Vice-Presivewr,
C. C. BLaCkADAR, E. G. Svrrw,
A. B, Josms W.MP WensTer
N. B, Smrra. ;
Head Office, . . . . . Halifax, N. S.
E. L THORNE,........cconvuccssassssed Gunznat Mana
C. N. S. STRICKLAND...... ASSISTANT G“Al.luu:
A D. McRAE.......ccn00vvne SUPERINTENDRNT Of Bmancuss.
W. C. BARVEY....cconcccacessstsscpsscanasscens InspucTOR.

.  BRANCHES
IN NOVA SCOTIA—Amberst is Royal, Arichat, Baddeck,

assage, Bear River, Barwick, Bri ater, Clarkes H B
b Dl(bt. Dominion, Glace Bay, Halifax, Halitax (North Ead), Inver-
ness, Kentville, wrencetown, Li Lockeport, Luvenburg., Mabou,

* Liverpool, a
Middleton, New Glasgow, North Sydaey, Parrsboro w
Stellarton, Sydoey, 5"‘*“,’ Mines, St. Peter's Truro, Windsor, Wolfville, Yar.

mouth.
IN NEW BRUNSWICK—St. Joha.
1 SEmE RRRD SRR oy oo
IN_PORTO RICO—Ponce, San Juan.
o%--_lnroublru
and Westminster Bask, Loadon,

e I e A
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Bank of Hamilton
Dividend Notice.

Notice is hereby given that a divi-
dend on the Capital Stock of the I’ank
of two and one-half per cent. (being at ;
the rate of ten per cent. per annum) :
for the quarter ending 3ist August, :
has this day been declared, and that the
same will be payable at the bank and
its branches on and after 1st of

September next.
The Transfer Books will be closed

from the 24th to -31st August, both

inclusive.
By order of the Board.

J. TURNBULL,
General Manager.

Hamilton, 19th July, 1909.

" THE QUEBEC
BANK

Founded 1818. locorp’ sfes,
Head Office, Quebee

Capital Paid-up .. Sg0000
Reserve eenee Ty RGNO0R

Board of Directers:
John T.

LA BANOUE. NATIONALE

FouxpeD IN 1860
| —————————— *"»
Capital = ey e e $2,000,000 00

Reserve Fund and Undivided Profits $!,1 03,696 62
#

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage

of its facilities.
e e e e A

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-

dian tourists in Europe.
e —————

.Transfers of funds, collections, payment{s; com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS

BANK
Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, QUE

wm"mmmummuo«u.
we offer tacilities possessed by no other bank In Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

Capital Authorized... §3,00000

I—————————R A e B
dsapard Lemoine W. A. Mamb Thos. McDougall ﬂ.(ﬂuﬂ.m
Brauches 8. B. STEvEXSs N, Geoersl [

Quebee Su Peter Bt Ottaws, Inverness, P Q.

7 Upger Tows' Thettord Mines, Qua.

SRR Bl RENE-

u y P.Q. m‘“ Shawioegan Fails, P.G.

03greas St James St Ont. st Que.

2 B Mu.ar Bturgeon Ont.

". 8t % hnh-& Q. e 'Vlholuh“
mml““ln!amlhﬂz

| & _EESERUNINIEE 7 %323t & 2%

one

Ba

ot
!
tot

| |er vomr © werrre




l.i

August 28, 1909. THE MONET

ARY TIMES

—

lacorporated 1856

H. BraTTY, President.

st office, Torosto 6. | THE BANK
= U= | OF TORONTO

Sobert Reford D. Coulson Hon. 0. 8. Hyman Robert Meighen

William Btove Joho Macdonald A E Gooderbam Nicholas Bawif

puwcax CouLsow, General Manager Joszrn HENDERSON Aset. Uenl Manager
Ontario Quebec

i
{
:

i
B

Vancouver
o

R Bamin e el

London North Shelburne Yorkton Winnipeg
Bankers :—Londén, England—The London and Midland Bank, Limited.
New York—National Bank of Commerce. First National Bank.
m-.a.unmw—--umm.-mum

it
W

THE -

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized) =~ « $5 000,000
CAPITAL Paidup) - = = 3,000,000
Rest and Undivided Profits - 3.405.991

Head Office - OTTAWA, Ont.

Agents in every Banking Town in Canada, acd cornspc ndents through-

out the world, 2
This Bank transacts every description of Banking Busiress.

GEO. BURN, General Manager

=?lle Bank of New Brunswick

Notice is hereby given that a dividend of three and
one quarter per cent. (3} p.c.), being at the rate of thirteen
%er cent. (13 p.c.) per annum on the capital stock of this

ank, has this day been declared for the quarter ending
oth September, and that the same will be payable at the

nk and its branches on the 1st day of October next,
to the shareholders of record of 2oth September.

By order of the Board.

'
{ R. B. KESSEN, General Manager
St. John, N.B., 20th Aygust, 1909.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE;: TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President.
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Evan Smith, K.C.B. C.S.1. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.
BRANCHES

Burgessville, Haileybury Milton,

Camden East, Kerwood, orval,

Cheltenham, Kinmount, Phihpsville,
Dashwood Lakeside, pool,

Embro, Lindsay, Sharbot Lake,

Fingal, Millbank, Spring Brook,

Sub-Branches )
Gormley Janetville, Nestleton Newton,

" THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Roya! Charter and Act of Parliament. ;&n-.—:o-l..
Caj Subscribed ... £5,000.000 :§25,000,000
TSR R .. £1,000 000 7§ 5,000,000
Uncalled £4,000,000 :$20,000,000
EDINBURGH
London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocxsunn, Masager. J. Fenouvson, ',_ Manager.
The of i i .
ane o A ol 4 o, Benie S R AT
terms which will be on application 5

STANDARD BANK

Established 1873  OF CANADA % 77 Branches
Capital (authorized by Act of Parliament) .. ... K oo
Capital Paidwp ... .......... - R S
Reserve Fund and Undivid:d Profits : ..+ 1« 360,050

DIRECTORS B
W. F. Cowan, President. Fuap Wvip, VicePiesidests. W. F. Allen:
W. R Johanston, W. Francis, F. W, Cowan, H. Langioms®. H. McMillan-

Huap Orrics, - TORONTO, Ont
| —— :
GRO. P. SCHOLFIELD, Genera! Manager J. 8. LOUDON, A“Ml Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

The London City & Midland Baﬁ, Limited

ESTABLISHED 1836.
Paid-up Capital i
Reserve Fund ? i~»$17,095,950

HEAD OFFICE : THREADNEEDLE ST. LONDON., ENGLAND

THE STERLING BANK

OF CANADA

Ofters to the public every ly which

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, c-&;l Manager.

United Empire Bank of Ganada, Toronto
ACCOUNTS -

It is the aim of this Bank to provide not only

s safe and profitable depository for momey. but o

place where its depositors may feel *5 an

the management can do for them will be con-

sidered a pleasure. ; 1

THE ST. STEPHEN'S BANK
S & w.‘. $55.000

RIS Lonten, Mene e N ool . c:}- York, The

treal; Bank of

Bank of Canada. Boston. National Shawmut Bank. .
Montreal. St. Jobn, N.B., Bask of Montreal. —~Drafts any brasch
of the Bank of Montreal. T

N The Merch
National Bank,
andel-Gesellschaft,
bought and sold,

terest allowed oa,
twice » year.

THE METROPOLITAN BANK

CAPITAL PAID UP $1. %00, 56000
RESERVE FUND AND
UNDIVIDED PROFITS | $1.27740.0

S. J. MOORE, President. Head Office
W. D. ROSS, Gen. Manager. TORONTO, CANADA

Every department of Banking Letters of Credit issued. avail.

2 Accoucis of in- able everywhere Drafts bought

"'l.““. Is, firms and corporations and sold. Collections promptly
* executed. y

IN THE CITIES OF
FIVE CONTINENTS

) the Monetary Times is read. Each week Catada’s
leading financial journsl goes to the finangls! and
commercial ‘centres of America, Europd, Asis,
Australls and Africa. The Monetery Thues Is
pesused by the men who know and by thoss who
want to know. It goes to the investor dfd the
purchaser who can sfford to buy. It Is tharefore
of unique value to both advertiser ani reader;
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DEBENTURES

ISSUED
In sums of $100 and upwards for terms of
Interest paid half-yearly.

from One to Five Years.
Interest computed from date on which money is received.

These Debentures are a
Legal Investment for Trust Funds.

They are a favourite investment of Benevolent and Fraternal In-

stitutions, and of British an
Companies, lirgely for deposit with the Canadian Government, being
held by such institutions to the amount of more than ONE MILLION

DOLLARS.

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO ‘

The Standard Loan Company

We offer for sale debentures bearnng interest at FIVE
cent. per annum, payable half-yearly, These debentures

an absolutely safe and profitable investment, as the purchasers -
nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT Vice-Pres, Axp Max. Direcron;

ALEXANDER SUTHERLAND W S. DINNICK

DIRECTORS

RIGHT HON. LORD STRATHCONA axo MOUNT ROYAL, G.C.M.G.
J. A. KAMMERER DAVID RATZ R. H. GREENE

HUGH S. BRENNAN J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

DEBENTURES

Toronto Street -
Issued for

40
0
ONE TO FIVE YEARS

HURON ®@ ERIE
Loan and Savings Co.

INCORPORATED 1564
Paid Up Capital .. ve .. $ 1,900,000
Reserve .. T T - $ 1,725,000
Assets, over oo .o oo 11,500,000

T. G. MEREDITH, K.C,, President

HUME CRO‘:{YN LON mN .H. w. GIX::.S'M;!.

The RELIANCE Lon and Seviags

84 KING STREET EAST - TORONTO
Hox. Jous DRYDEN James GUNN J. BLackLock W. N. Dovian
ident Vice-President M Secretary
Permanent Capital, fully pald - $ 775,000
o A . 2,000,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent., compounded half-yearly on deposits of one
dollar and upwards.

Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interestat 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

b ]

‘l‘he Hamilton Provident and

Loan Society
Capltal Subscribed, $1,500,000. Capital Pald-Up, $1,100,000

Reserve and Surplus Funds , $593,4563.78
TOTAL AS SETS - $3.924,398.68

DEBENTURES issued for one or more years with

interest at four per cent. per annum,
p 'yable half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

A. TURNER, President, C. FERRIE, Treasurer

AGRICULTURAL SAVINGS & LOMN CO.

- . F .m
Pald-up Capital, m?OO .m.l.m und, $319,

g DIRECTORS :
W.JJSRem Pres. Tuomas Bearmie, Vice-Pres.
T. H. SmALLMAN M. MASURET
M. dvanced on im farms and productive city and town
oney advanc improved i

T. P. McConmicx

LONDON & CQIIDI N 40“ & I,EEICY C0., L.
51 onge Street, oronto
TABLISHED 1873
Paid up Capital $1 0oo,000. Reterve $a85.000,
f Debentures
Issued, one hundred dollars and upwards, ome to five years
Per Cent.

Interest payable half-yearly, These Debentures are an Authorized Trustee
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.

W. WEDD, J]., Secretary. V. B. WADSWORTH, Manager

Assets $3.700,000

5% DEBENTURES 5%/

For a limited time we will issue debentures bearing
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President *F. M. HOLLAND. Gen. Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent,

Capital Paid-up - $IU.550.00 | - . &
Reserve Fund - 345000 0 l =Tonl A QM» &
President
‘HON. SIR WM. MORTIMER CLARK, LL.D,, WS, KC.
Vice-Pres.. WELLINGTON FRANCIS, K.C.

Debentures issued to pay 1%, a Legal Investment for Trust Funds.

Deposits received at ¢ 49 interest.

Loans made on improved Real Estate. on favourable terms,

WALTER GILLESPIE, Manager

H Jol McClary, Pres. |

The Ontario Loan and Debenture Co. okoow, owr.
Capital Subscribed, $2.000,000 Paid-up, $1,200,000 Reserve Fund, ﬂ..
Total Liabilities, $2,144,668 Total Assets, $4,139,925

issued for two to five years with half-yearly

4o nebe.'um coupons. Payable without charge at

wny
agency of Molsons' Bank. Legal Investment
o Per Asnum for Trust Funds.

Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Man

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada?

Interest at 4 per cent. payable half-yearly
on Debentures.

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

- S —

MILNES’ B

LACKAWANNA COAL

HIGHEST GRADE OF _
ANTHRACITE

The pricel is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toronto
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
800,000

Capital Fully Paid - -
Reserve Fuand - -

BOARD OF DIRECTORS
t Hoo. Lord Strathe Sir H. MonTaGU ALLAN
':ﬂ Mount Royal, ‘-(?-:G- R. B. Axous
Sik Epward Crouston, Bart.
E. B. GreEENsHIELDS
C. M. Havs
C. R. Hosser
H. V. MegreDiTH
Davip Morwrice

TORONTO BRANCH 5= W.C Macooxaio
Bank of Montreal A. MacxipER

James Ross
Building Sk T. G. Snavcusessy, K. 0.
G

CcC.V
Sk Wa, C. Vax Horxe, K.C.M.G.

President
Hoa. Sir G«m Dru--o.d

Vko-?rnldom

M. S. L. RICHEY,

MANAGER

The Corporate Executor

Will bring into the managtment

of your estate Responsibility, Ex-

perience and the Combinec Wis-

dom of a competent Board of

business and professlonal men.
ADVISE WITH

The Toronto General Trusts
Corporation

ESTABLISHED 1883

National Trust Company,

18-22 King Street East, Toronto

Capital and Reserve, - $1,550,000

Offers its clients the advantages of Branch
Offices in the following places:

Montreal -  Wianipeg
- Saskatoon

Toronto -
Edmonton -

Executor and Trustee

This Company may be appointed Executor and Trustee
under your will, thus securing a permanency of, office and abso-
lute security such as no private individual ¢oiild give, at an
expense which is no greater than occurs vb.‘. pnvne indivi.
duals are chosen in similar c-pu:mes

TRUSTS AND GUIBANTEE BOMPINY

LIMITED
43-45 King Street West, - v‘l'oronto
ESTABLISHED %7 i
Capitsl Subscribed - - sz.no.ooo.u
Capital Pald Up sad Surplus, over v.au.o».u
JAMES J. WARREN, mm Director.

]

DAVID’S z==ei [INK

Unsurpassed to Quality, Exception-
ally Good Value. Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,
Brilliant Carmine, Letterine Show
Card Ink.

BROWN BROS., LIMITED

CANADIAN AGENTS "TORONTO, ONT.

Counties Grey and Bruce collections made on . lands valued
and sold. notices A general financial business W.d Leading
loan companies, lawyers and wholcsak menhnm- given references.
MILLFR Hapover.

THE NAME IS THE GUARANTEE

GRANULATED

SUGAR

MANUFACTUREDBY

THE CANADA SUGAR REFINING C0., Limited
Montreal, Que.

A HEALTHY SIGN

in the life of any publication is, First : the condition of its subscription Bist:
Second : its class of advertisers. The Commercial has Seviet enjoyed a more
prosperous p:nodlhlnthe present - particularly in thn nmer of new sub-
scribers. The reason is not far to seek.

This journal's paid circulation is larger than that &f .ﬁy weekly trade
newspaper in Canada, and in the middle and Western Canada its circulation
is larger than the combined circulation of all other trade m!mptn

Advertisers in the Commercial get RESULTS. If m want business
from the rapidly ¥ orvsinns s alr
growing and best z
buying provinces
place an advertise-
ment i~ Ty Wty PN A (&
WA TRAR TV g She AL WAER,

When writing to Advertisers kindly mention The

Monetary Times.
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'\ [The imperial Lie || ‘
, : Assurance'Zo. o:aCanada g F. H. DEACO NQ COd

w - U ——— Se——— — ——
Eid - : .
e SPRINGFIELD
ful Fire & Marine Insurance Company
B
R | Assets “ R .. 87,204,958 ° ﬂ g L/%”
§ 08 Surplus to Policy Holders 2,010,753 " w A ém/
B @ Losses paid since organization 41682457 2/ .
* 58 A. W. DAMON, W. J. MACKAY, . %Mﬂ-ﬂa&ﬂffé
A8 B President Secretary
BT CHAS E. CALACAR, F. H. WILLIAMS, ' t )
.:}‘ gl : Vice-President Treasurér AR ap— %ﬁm&w%%%
t T JOSEPH MURPHY, Ontario Agent, 16 Wellington 8t. East, ssonecu.cLAnx .7‘7
£ & ij TORONTO. SoROON AUSSELL Loy ’

SAFES-SAVE-PROPERTY

that is

A Tavlor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

ASSURANCE IN'FCRCF, $23,723,C50
(\‘.ﬁ AND P”“'o% Asuels, - $4.553,844 MEMBERS TORONTO STOCK EXCHANGE 3
Net Surplus, 478,213

! !I resene, - 3,458,046 97 Bay Street, Toronto
. Head Office

COMMISSION ORDERS

l.“.‘. -2 |'095|599
ABSOLUTE SECURITY TO POLICY-HOLDERS. TORON TO
EXECUTED — ALL MARRKETS

-

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’

“ (/sToa\n |[INVESTMENTS

MEMBERS TORONTO STOCK EXCHANGE ASSURANCEO’COHPANY
The Imperial Guarantee and LONDON, ENGLAND
Accident Insurance Co. of Canada 000,00 Ly~
46 King Street West, TORONTO $30,000 000
Subscribed Capital $1,000,000 : GUARANTEE.

Imperial Protection
OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond © write us.

LECTIVE |
EMPLOYERS humun.

——

OUR ACCIDENT and SICKNESS POLICIES O /o m
Protect yow |against loss from disablement. TO.RON';'O

Aw\uﬂdhp‘.q-l" .meui'

E. WILLANS, Gen. Mgr. and Sec’y ?’
. Apply F. H. Russell, General Manager:

WORKMEN'S GOL-.

e N

-

Jee

ikt 5% 4% kB 2 22
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CANADA’S BANKING POSITION.

July, 1908.
$164,791,398
402,964,565
525,271,185
23,153,095
40,467,165

Deposits on demand
Deposits after notice.-
Current loans in Canada
Current loans elsewhere
Call loans in Canada
Call loans elsewhere 54,916,935
Circulation . 66,697,255

The advent of the July bank statement is always
awaited with considerable anxiety. The figures of our
chartered banks each month are now not only followed
closely by Canadian, but also by United States and
British interests. The amount of foreign capital now in-
vested in Canada has caused the Canadian monthly bank
statement to become of international importanve. As
pOted elsewhere, several hundred millions of dollars are
invested in industrial and manufacturing enterprises in
the Dominion, which sum is controlled by United States
ﬁn?nciers. As to the extent to which British capitdl is
being invested, the fact that Canada went to London in
Ju!y for more than ten million pounds . sterling is suf-
ficient indication.

The aggregate authorized capital of Canada’s char-
tered banks is now $141,466,666. Of that sum, nearly
99 millions have been subscribed and 97% millions paid
up. According to the Monetary Times of 1870, the total
authorized capital of Canada’s chartered banks was, in
that year, $41,566,666, of which $32,080,308 was paid
up.: Thus in forty years the capital banking power has

Increased about 243 per cent. in authorized capital and
203 per cent. in capital actually paid up, an average
Increase of approximately 5 per cent. per annum. Then,
again, banking development has fully kept pace with the |
gemeral progress of the country. For instance, during |

{
|

Year's hc Month's inc.
or de¢;  or dec.
+35.05

1

June, 1909.
$226,480,468
445,178,476
535,212,269
33,403,171
52,617,696
115,254,868 114,685,537 108.8
70,170,491 71,006,005 + 6.4
the first seven months of this year no les§ than 140 new
branches of our banks were opened. Wherever deposits
were to be obtained or good loans required, pur financial
institutions lost no time in fulfilling their mission and
satisfying legitimate needs. The minigg -’ industry in
Northern Ontario may be cited as an exaithp‘!c. The city
of Cobalt is amply provided with banking' facilities, and
even the new district of Elk Lake has three branch bank
offices. After the United States pani¢ and the conse-
quent and natural depression in Canada about two years
ago, it was said that two good average ¢rops in the
Canadian West would pull the country oGt éf the indus-
trial mire. Last year produced a satisfactory harvest at
reasonable prices. This year is likely to ‘do better. But
the feature of our economic career in a fecent period is
the remarkable progress which has beed fpade on ihe
strength of not two, but of one year’s ‘crop, together
with the cautious attitude of aur banks and business
men. It was fully realized that “l\.’alf speid ahead’’ was
to be the order aboard the Canadian industrial barqgue.
Credit was curtailed to some extent, bui. this does not

July, 1909.
$222,555,749
466,337,816
539,821,041
32,753,385
54,603,054

5.4
27
1.5
9
4

»
+
-
.
+

| appear to have hurt any large section of our business

interests. B
In July, 1907, prior to the depression, the current
loans in Canada totalled 581 millions. liast year they
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experienced a decline to 525 millions.

June of 4 millions. Total deposits,
22 millions, as compared with 1907,

a gain over the

Before an:

teresting to know how
during the first half| year
thirteen clearing houses
the current year is§ $2,309,000,242, while
for the same period |
Thus there has been an increa

of 29 per cent.

loans of July, 1906 and
the unfortunate ‘‘boom’

The railroad g
crease in the same period.
G.T.R. and C.N.R. for the first six mon

have increased to 539 millions, showing also )
which dropped in 1908 | November
in July last, showed | December

previous July-of no less than 1
lyzing further the bank figur
the bank clearings

during the first six

The revenue of

gives the details :(—

Current in Canada
Current elsewhere
Call in Canada

Loans

of 1909. The total for Canada’s
the
ast year was only $1,855,346,334-
se in the half-year period

arnings -also show a gratifying in-

ths of 1908 was

This year they| 1908.

a gain over ?()ctnber .............
21 millions. | 19og—January . ...
es, it is in- | February
have fared | March .
\pl’l‘ .
May
June .

July .

months of
amount

is even more marked.

the C.P.R.,
the details:—

On demand.
190,114,091
206,315,809
210,180,147
193,286,465
192,968,530
200,843,984
207,039,031
216,916,294
226,480,468
222,555,749

After notice.
414,780,347
419,920,274
429,719,218
443! l7°lw
441,390,540
445,626,884
459,450,722
453,599,117
445,178,476
406,337,816

The growth~of ‘deposits within the past five years
In 1903, the total was 474 mil-
lions, and, as noted, this July it was 688 millions, a gain
in that period of 214 millions, or 45 per cent. Here are

$52,036,481, and for the first half-year of 1909, $57,-| July. On demand. After notice. Total.
606,228. That is a gain of $5,560,747, or 10.7 per cent. | 190§ . ... $137,597,485 $336,505,877 $474,103,362
Commercial expansion has been encouraged by an 1906 . ..... 165,077,790 379,030,511 544,108,301
extension of the bank’s loaning policy. The total loans | 1907 . ... 166,352,146 423,121,386 580,473,532
in Canada during July, 1909, 594 millions, exceeded the | rgo8 . ..... 164,791,398 402,964,565 567,755,063
1908. The year between was [190Q . ...« 222,555,749 466,337,816 688,893,565

period. The following table

July, 1906. July, 1907. July, 1908. July, 1909. -
..................... $500,933,935 $581,327,878 $525,271,185 $539,821,041
....................... 34,379,778 23,723,397 23,153,095 32,753,385
......................... 58,208,627 48,441,077 40,467,165 54,003,054
bidesiibensossannsinrens 54,261,216 60,629,114 54,916,935 114,685,537

Call

bring 1t )
plane of prosperity. This has been dpne in a remarkably ‘
short period. While much of the increased

elsewhere .

If it be desired to comparé loaning figures month
by month for the year, these figures supply them:—

At the time the C

he country back to what is now almost the normal |

. f
amadian banks shut down sharply | money
on credit nearly two years ago, many complaints were | Domimion gove
heard. But a word of praise is due to the Canadian

bankers for the manner in which they have assisted to |

Prices of securities have greatly a
the Dominion and provincial govern-

ments have taken advantage of the plentiful supply of
Cll .:;

municipalities,

Current Current
1908. in Canada. elsewhere.
July o civeeiinnens i il veiibvy yoen. $525,271,185 $23,153,005 $
AUGUSt .- «...ndafiopessasscscatonee } 517,984,921 23,729,816
September . Gl B SR N0 PPN 516,960,003 26,994,946
CRtoBer . ciisbifsllcassvsresnssssncperas 519,263,607 27,480,811
November . ..sshebosscososssossospacse 515,605,476 21,899,016
December . ...coctecccsscssssscsshoncs 511,808,909 30,351,721
1909.
JANUSTY « < cocsspofracscccnaccssospenes 511,363,250 30,586,081
February . .o edfsobeveacccccrncaconeces 507,349,748 35,055,266
o | e N B SO SRS LT 520,109,936~ 34,015,132 g
APIE . .osccogfiollevsadossesadapaaces 524,168,088 35,874,530 :
AN . scicciiarpedpareanessesasanioonnss 528,313,141 34,487,649
June . ... Bl T v s anain sranjasnis 535,212,269 33,403,171
July . ceceevaedees PG SO A R R 539,821,041 32,753,385

about 13 million dollars at
| dian municipalities have d

loaning |

|

Call in
Canada.
40,467,165
39,511,570
41,084,145
42,102,565
42v73°v26l
43,827,771

44,299,554
47,555,140
48,911,736
50,213,950
49,771,929
52,617,606
54,603,054

home

ppreciated, while

elsewhere.
$54,916,935
62,764,972

59,834,979

2]

- %0,239,118
97,136,400

92,532,507

101,443,902
117,850,605

i
i
gl
;1

114,493,57°

124,877,955

115,2 .

”40685'”‘

at low rates to finance their requirements. The
rnment have raised 1214 millions ‘
lin London; the provincial governments have
and abroad,

and Canas -

isposed of more than 20 mil- g

lion dollars worth of their debentures.
It may be that with the advent of crop time, money
hitherto used for investment will now be

power has gon¢ into industrial expansion, the crop | crop channels. Later, the benefit of a good harvest will

movement undoubtedly is claiming a large amount of
monev. From a financial standpoint the harvest of 1909 .
- 88 ‘ | financier, the farmer and the manu

undoubtedly be felt in manufacturin

will probably be the 'most important in Canadia i y . .
I : © portant in Canadian history. | ,,,ve his taste of prosperity.

While the average yield will probably not be of unusual |
.rproportions, the high prices ruling for wheat will con- | I to th ith
siderably increase financial responsibility. AP . T -
Canada’s wheat “and coarse grain this year may be
roughly and conservatively estimated at $160,000,000.
This is based on a yield estimated from the various pro-

phecies and on prevailing market prices.

money for loaning purposes is at once eyident from a |problems, and brought the country

glance at the deposits account. Only thrice within the | tory position, is a record which the financi
3 s -

The value of |

| only has this country

commercial depression.
| minion stood firmly again

g circles. Thus, the
facturer will in turd

The situation in Canada at present must strongly
surplus capital to invest.
valuable and extersive na
resources, but it has proved in the past two years
it knows of an excellent way to handle a financial
The manner in which the D’

Tt . . , st the panic wave emanttﬂ'.
1at the banks have been supplied with ample | from the United States, wrestled with its own

past twelve months have {k'pu.\it\ on demand shown. a | ness world may well admire.

decline, and only twice have deposits after notice in the |

- . - " |
same period exhibited a loss. In July, 1908, the total |
.deposits were 567 millions, and in July last 688 millions. |

I"he

+ gradual

growth during the nine

the following table:—

months is seen |

The Cobalt Central Mi

e . . D At . .

Mr. W. J. Clarke, of the Royal Bank at Calgary,
be the first manager of the Brandon branch.
{ Company
| dividend- of 1 per cent., payable August 2sth. -

nes

back to a satisfac-

al and busi-

will

have declarc‘ a

2

diverted into : ]
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~ FINANCE and ECONOMICS

CEMENT COMBINE.

Companies Said to be Included—Technicalities and
Financial Arrangements.

After a profusion of announcements as to what the new
Cement Merger was likely to be, statements claiming to be
authenti® have at last appeared.

These are to the effect that the name of the new merger
will be the Canadian Cement Company, and that the capit-
alization will be as follows :

Authorized. To be issued.

Preferred 7 per cent. stock....$11,000,000 $ 9,000,000

Common stock .......ccceveven 19,000,000 12,500,000

Total StOCK ..cocoesacenacy $30,000,000 $21,500,000
Bonds, 5 per cent.........ccene $ 8,000,000 $ 5,000,000

$26, 500,000

Total securities .......:..

Of the $0,000,000 preferred stock, $4,000,000 will go to-
wards paying for the properties, only 85,000,000 going to the
public.

Names of the Absorbed Companies.

That almost all the large and important concerns in the
Dominion will be in the merger, is evident from the names
included in the following list, of those which have already
consented :

The Vulcan Portland Cement Co., Ltd., of Montreal.

The Lakefield Portland Cement Co., Ltd., of Montreal.

The Lakefield Portland Cement Co., Ltd., of Lakefield.

The International Portland Cement Co., Ltd., of Huli,
Que.

The Canadian Portland Cement Co., Ltd., with proper- |
ties at Marlbank, Ont., and Port Colborne, Ont.

The Owen Sound Portland Cément Co., Ltd., of Owen
Sound.

a The Belleville Portland Cement Co., Ltd., of Belleville,
nt.
- The Alberta Portland Cement Co., Ltd., of Calgary,
Alta,

The Western Canada Portland Cement Co., Ltd., with
properties at Eckshaw, Alta.

The Lehigh Portland Cement Co., Ltd., of Belleville,
Ont.. with which complete and definite arrangements do not
seem to have yet been accomplished.

In addition to the plants mentioned, it is claimed that
the new merger will construct plants at Winnipeg and Vic-
toria, splendid deposits of material having recently been
discovered in the vicinity of those éities.

The provisional directors of the new concern are as fol-
lows: Sir Sanford Fleming, Senator W. C. Edwards, J. R.
Booth and Joseph S. Irvin, of Ottawa; Senator Robert Mac-
kay, Rodolphe Forget, M.P., and W. M. Aitken, of Mont-
real, and F. B. Dunsford, of the Anglo-Canadian Finance
Association, of London, Eng.

The impression here is that the technical end is being
attended to by Mr. Irvin, of the International Cement Co.,
while Messrs. Rodolphe Forget and W. M. Aitken, in com
pany with F. B. Dunsford, are attending to the financial
end and the details.of the flotation:

More Information is Needed.

Those who have been looking into the conditions in the
cement trade are awaiting further particulars regarding the
past earnings of the individual companies, as well as estim-
ated earnings for the future. It would seem as though the
cement trade is not very remunerative at present. Yet the

* issued capital of the merger will be considerably greater

than the price the companies are willing to accept to come
:m“ the merger. There seems to be little doubt on the
scal “ street “that these matters have all been thoroughly
gone into, and that the prospectus when it appears, will con-
fain a full statement of the situation and provide amply for
earnings to cover the issue of securities.

el A

NORTHERN CROWN'S MALF YEAR.

The Northern Crown Bank’s statement for the haif year
Cf\drd June 20th, shows net profits for that period of 871,205
which, added to the balance at the credit of profit and loss
account $129,128, at the end of last year, makes a total of

200,334. A dividend-paid on July 2nd accounts for $55,047,

i

and loss account of $145,286. These figtires show that the
Northern Crown has‘fully enjoyed its shareé of prospenty
consequent upon Western development. i

The following changes and appom!‘rme‘n'ls have been
made in the service of the Northern Crown Bapk: Mr. L. M.
McCarthy has been appointed superintendght f branches ol
the bank. ‘Mr. V. F. Cronyn, formerly @ssistant mamager
of the Bank of Montreal, Vancouver, has been appointed
manager of Toronto branch and superintegndént of eastern
branches. Other changes are:—Mr. W.P&'S gane, formerly
of Brockville branch, has been appointed miandger of Winni-
peg. Mr. T. Kirkwood has been . appointed: inspector of east-
ern branches, and Mr. W. G. Yule assistant inspector of wes-
tern branches.. Mr. G. W. Buxton, formerly of the Canadian
Bank of Commerce, and Mr, K. F. Derva, formerly of the
Bank of Hamilton, have also joined thHe strvige and will be

attached to the inspection staff.

——— e i}

-

WESTERN TRUST COMPANY WILL INCREASE
. CAPITAL. i s
143 $

The Western Trust Company, with head @ffices at Win-
nipeg, and which held 1ts third annual teeeting the other
day, is feeling the happy growing-pains of & young and thnv-
ing financial institution. The net earning$: fog the past year
were $25,340, as compared with $17851 the previous year
The expansion of the company’s business made additional
office room necessary, with the result that new acc ommoda
tiom on Main Street was taken. What is mibre jmportant, the
directors have decided to call a further tef per cent. of the
subscribed capital. The capital account ias fon June 3oth-
showed subscribed $1,005,000, paid therthn “$252,879, and
a reserve account of $85,287. i o

From the net earpings of $25,340 and the balance of
$1,777, carried forward from the previous year, the directors
have provided two half yearly dividends of 2% per ceat,
being at the rate of 5 per cent. per annun‘, have written off
the balance (50 per cent.) of the organizaBon €xpenses, and
placed the m of $12,787 in Reserve, iwhich fund now
amounts to Jf;.:ﬁ;', being 10 per cent. of the paid-up capital,
and are carrying forward a balance of $478&

The following are the directors of the ¢ompany : Alan R
Adamson, Esq., President of the Western, Trust Company,
Winnipeg, Man; Hon. R. P. Roblin, Premier of Maniteba
and Minister of Agriculture, Director of} Nbrthern Crown
Bank, Winnipeg, Man. ; R. M. Dennistounj Esq., K.C., Bar-
rister. Winnipeg, Man. ; James Johnston, lgsq,, Broker, Win-
nipeg, Man.; F. E. Kenaston, Esq., President The Minne-
apolis Threshing Machine Company, Dijector the Union
Bank of Canada, Hopkins, Minn.; Michael Long, Esq.,
Banker, Gretna, Man. ; Hon. J. H. Lamon}, Judge Supreme
Court of Saskatchewan, Regina, Sask. : K.i Mackenzie, Esq.,
Wholesale Merchant, Winnipeg, Man.; J. b McArthur, Esq.,
Railway Contractor, Winnipeg, Man. : G. E. McCraney,
Esq., M.P.. Barrister, Rosthern, Sask.; {). {ll. .\hl)(_»ﬂ;sld,
Esq., Banker, Fort Qu’Appelle, Sask.; J. W. deC. ():(.r;uiy,
Esq., Broker, Winnipeg, Man.: Hon, J. H. Ross, Senator,
Moose Jaw, Sask.: W. Russell, Esq., Managing: Director,
Winnipeg, Man.; J. G. Turriff, Esq., Mp., flLate Commis-
sioner Dominion Lands, Ottawa, Ont. § W

At a later meeting of the directors Mx. Alan )
son was elected president, and Hon. R. P.:Reblin vice-presi-

dent of the company fer thrjnsuuu( year.:

Adam-

ANOTHER ASBESTOS PROPOSITION.

lssue of One Million Six Per Cent. Bonds Has Been
Largely Subscribed. °

Following the recent formation of the Algamated Asbe
tos and Imperial Asbestos companies, comés the Black | ke
Consolidated Asbestos Company, the secutitiés of which are
now being underwritten. The underwritiig Wwill consi »f
81,000,000 bonds, carrying interest at the: rate of ¢ nd
purchasers of these will receive with themy ag a bonus, 25
preferred stock and 507 common Owingito &pplicationg be
ing sent in before the public offering was made, it claimed,
the public offering has had to be (urtaile'_d By #
The bonds are being issued in ] depomination

'

oo to

of

8300,000

which leaves a balance carried forward at credit of profit | $500 and $1,000.

.
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Canadia

City of Victoria
City of St. Thomas
City of Valleyfield
City of Port Arthur

Twsp. of Osnabruck

City of Montreal
City of Regina

City of New Westm
n
f Point Grey

City of SasKatoo
M

uni. o

n Municipal Bond

Town of Berlin
Town of Simcoe
Town of Selkirk

Town of Notre Dame
de Grace

o i .

Wm,_ Farwell, of Sherbrooke,
Townships Bank; Rudolphe Forget,
Richelieu & Ontario Navigation Company; S. M.
president of the Eastern Canada Savings &
S. H. Ewing, president of the Montreal Cot- |
ton Company; Honorable kobert Rogers, of Winnipeg, pro-
vincial treasurer of Manitoba; Honorable C. J. Doherty, |
M.P., director of the Montreal City & District Savings Bank;
-

hundred and eight com
Saskatchewan from Marc
The individual, and there
the latter being $42,7
italized at $100,000 2
half a million dollars.

The following list i
from the pages of the

field, of Halifax,
Loan Company ;

ey,

Rt e R W Ll T L

RGP AR 212

|Wood, Gundy @ Com

A preliminary list of the directors includes the following ?

the president of the
M.P., president of thc!
Brook- |

FOUR AND A HALF MILLIONS

Eastern |

Is Aggregate of New Companies’ Capital in Saskatche-

wan—Eleven Private Banks Doing Business There.

Four millio‘n, six hundred and eighteen thousand, eight

hundred dollars represents the aggregate capital stock of one

Company Capital Stock Par Value
Independent Farmers Association....... $ 10,000 25
MacVicar AGencies .......cccccesaences 25,000 100
Three Link Building Company ........ 2,000 50

*'Scott Brothers ......:c.cococevvecccses 50,000 100
Saskatoon Development Cempany ...... 100,000 100
Wapella Harris Telephone Company.... 5,000 100
Milestone South-Western Telephone.... 3,600 45
Rocanville Curling Club .............. 800 ‘10
Home Lumber Company ........ccc... 100,000 100
# Peerless Manufacturing Company.... 50,000 100
Saskatoon Power Company- ............ 35,000 100
Gibbons Business College ............ 5,000 10
North-Western Electric ................ 60,000 100
Saltcoats Telephone Company ........ 25,000 I
People’s . Telephone Company ......... 50,000 50
Regima Dairy Company .........ccc0un 15,000 100
Armstrong, Smith & Dowswell ........ 30,000 100
Lumsden | Radial Telephone Company.. 10,000 100
Duck Lake Farmers Mutual Telephone 2,000 50
Freija Recreation Hall Cowpany...... 3,000 5
Farmers. Milling Company ............ 25,000 50
Yorkton Curlig Association .......... 5,000 ° 10
Maple Leaf Fire Insurance Company... 100,000 100
Moose )Jaw Machine Company ........ 50,000 100
Yellow Grass Telephone Company 10,000 I
Watrous Trading Company ........... 50,000 100
Jarman Investments ............. ..... 20,000 100
Milestone Skating Rink Company...... 7 5000 20
Humboldt Ele¢c. Light Power & Tel. Co. 25,000 100
W. A. Cultgard Agencies ............. 10,000 100
Gull Lake Cemetery Company .......... 1,000 10
Portable Steel Granary and Tank Co... 6,000 50
Can. Farmers Co-operative Elev. Assoc. 10,000 20
Craik Driving Association .......J..... 2,000 100
* Lang Farmers Mutual Telephone .. 1,400 35
Carnduff Telephone and Eaght ........ 10,000 2
Ravmore Trading Company ........... 10,000 100
Veterinary Stock Food Company...... 50,000 100
W. Bar Ranching Company ........,.. 50,000 50
Central Crearhery Company ........... 10,000 100
Weyburn Implement Cémpany ........ 20,000 100
Rex Fruit Company ...........ccecvunne 35,000 100
_John T. Dawson ......... it 40P S ha b 25,000 100
Magee & Thompson Company ce. 100,000 100
Davidson Exploration Company....... 1,000 2
Universal Manufacturing Company 30,000 100
Last West Mining and Development Co. 100,000 1
Maple Creek| Telephone Company 10,000 100
Farmers Lumber Company ........... 10,000 10
Leeders, Limited ........ 10,000 2%
* Can. Tea and Coffee Im. Company.. 5,000 25
Red Cross Drug Company ............ 10,000 100
Sask. Flour Mills Company ........... 250,000 100
Weyburn Farmers Elev. o e e ae 12,000 100
Englefield Milling ..............;..... 35,000 50
Kamsack Land Company .......«...... 10,000 100
North-West Exp. Company............ 5,000 10

, Tor

Ppany.

interest in the Imperial
the big Black Lake
perties, will contro
of the serpentine

Lloydminster

sssssswveemd

Yellow Grass

North Battleford
)

Maple Creek

Prince Albert
Maple Creek

onto

J. N. Greenshields, K. C., director of the Shawinigan Water
and Power Company.

The new corporation, which has obtained a controlling
Asbestcs Company, and which owns
“hrome and Asbestos and other pro-
bout 5,000 acres of territory in the heart
belt of the famous Black Lake asbestos

panies incorporated in the province of
h 1st, 1008 to February 28th, 1909
fore the average capital, is small,
Only nineteen eompanies are cap-
nd more, while none of them exceeds

s compiled by the Monetary T&. :
Saskatchewan Provincial Secretary’s

Objects.

Elevators

Real Estate

Buildings

Hardware ]

Real Estate 4

Telephone

Telephone

Curhng, etc.

Lumber

Seed Cleaner

Power Plants

College

Electric Engineers

Telephone

General Telephone

Dairy : 2

Hardware

Telephone, etc.

Telephone

Hall

Grain

Curling

Insurance .

Manufacturers

Telephone

Merchants

Gardening

Rink

Enginecers

Insurance Agents ar
Cemetery

Tinsmithing th
Grain ™
Race Track
Telephone
Telephone
Trading
Stock Foods
Ranching ;
Dairy

Grain -Z:
Fruit v
Store &
Real Estate N
Mines : Cs
Manufacturing J/ra
Exploration ¢
Telephone
Saw Miiis
Liquor pr
Store Tl
Druggists - the
Millers ‘ ele
Grain

Milling He
Real Estate &r.
Expioration
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The Canadian Agency, Lin’fii’t?ed
LONDON, ENGLAND S

6 Princess Street, (Bank) 3 @

L

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.

BANKEKS :

Lloyds Bank, Limited Parr’s Bank, | imited Bank of Montreal Messrs. Glyn, Mills, C;Uirici‘.& Co.
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Coast Lumber Company .............. « 50,000
Saskatoon Curling Club .............. 10,000
Western GIroCers .......ispesobussciocs 50,000
Schwagner, Schwanbeck Grain Company 60,000
Howell Supply Company ............. 10,000
Round Valley Coal Company .......... 50,000
Farmers Co-operative ........c.ccccceee 100,000
Thingvalla Co-operativc .......c.evens 5,000
Aberdeen Milling Company .......... 25,000
Sask. Eng. & Manufacturing Co....... 50,000
Bijou Theatre Company ".............. 10,000
Prudential Fire Insurance ............ 100,000
Outlook Realty Company ..........%.. 20,000
Alameda Construction Company ...... 20,000
Warmley Stock Farm. ........cccc.c.. 100,000
Outlook Hotel Company .............. 20,000
Dundurn Telephone Company ........ 10,000
Saskatchewan-Alberta Collieries ....... 100,000
Whitewood Trading Company ........ 20,000
Borden Milling Company ............ 50,000
Western Merchants .................. 75,000
Citizens Joint Stock ...scecvves 25,000
People’s Supply Company ............ 5,000
Northern Produce Company .......... 10,000
Overbrook Wheat Farms ............. 150,000
West School Supply Company ........ 40,000
Simmons-Benson Company "............ 10,000
PR N W - "TIIE coaesoaesnsines 120,000
RN - IR - o i i narisisaing 50,000
Southern Alberta Coal Company ...... 100,000
Loree & Company ....... R e 25,000
Saskatoon Milling & Elevator Company 100,000
Standard Lumber Company .......... 100,000
Neudorf Skating and Curling Company 1,500
Ullerich Implement Company ........ 25,000
Aberdeen Telephone Company ........ 6,000
ANRIE Sog TUOMPARY .isisssssovssione 50,000
Outlook Printing Company ............ 10,000
Davidson & Lac La Ronge Mining Co. 500,000
Luse Land & Development Company.. 250,000
Weaver Surtees Burn. ................ 15,000
‘Milestone\Publishing Company ........ 5,000
Diemert Bros. & Company ............ 30,000
N I BB ccisssirenisivesnves 20,000
SIS - O & scionnsiqonaceocrnns ..+ 25,000
Dawson-McEwen Company ............ 30,000
Moose Jaw Horse Sales ............... 25,000
Birkeland Company ..........ccccc... 100,000
Punnich Trading Company ............ 20,000
F. Fowler ComPaRy .. vcovveocivisnsss 35,000
McElhinney Company ................ 100,000

* Now out of existence.

Thirty-one rural telephone companies were incorporated
and 45 miscellaneous companies were struck off the register.
Ten trust companies are doing business in the province,
their aggregate investments there in 1907 being $3.301,114.

Many Loan and Investment Companies.

_ Thirty-six loan and investment companies are operating
in Saskatchewan. Their investments in that province in
1907 totalled -$7,874,037.

No less than 104 land companies are included in the
province in their operations.

Three hundred and sixty-eight companies during the
~¥year have been licensed under the foreign companies ordin-
ance in operagion February 19o9. These enterprises have
introduced in} Saskatchewan, besides Canadian, British
and United States capital, money from Belgium and the
Netherlands. Interests from almost every province of
Canada and every State of the Union are represented in the
/. o »

/tapidly progressing province of Saskawkcwan.

Chartered and Private Banks.

. Fourteen chartered banks were doing business in the
‘Province in 1906 and 1907, the latest available official figures.
This number has increased considerably, we believe, since
the latter year. It is interesting to observe that no less than
eleven private banks were also doing business in these years.

The Provincial and Departmental Provincial Secretaries, | No: the money is needed, and will be farthe

Moose Jaw .........
SaskatoOn ...ovconon
Saskatoon. ........
RO i onveoiss
BIIONE vioovinania

B i saicapiin B s ¥4

T T R A
Churchbridge ......
ADedots .....coc00s
ROENE ;i cvscassonse
Moose Jaw ,.........
Moose Jaw ........

Moose Jaw ........ -
Alameda ..........

Warmley

S .o coi i ansi
T e T
R i
Whitewood ......... i
T R ..
T G A
i E RSt
T T SRR e R B
Prince Albert ........
Hoose Jaw -.........
it s
North Battleford
Saskatoon

L R &

DRI i hscnansdoing
DOV oo cissisi

TR T R S P

DY - isvvvookinenn
SONIEE - oisvno s 5085
Y © csicssnovesesh
ADOSEE  i:... i
L T A

Milestone .........
T TR S R IR R
Whitewood ...........
BOEIRE o vocrssosasaie
BOOE . +ivoinvenngsis
Moose Jaw ..........
Saskatoon ............
Fort Qu'Appelle
Moose Jaw ........

Cptieel .......c.c05e,

Sanmiiilg
Rink -
Meréantile
Gragié =
Storg: =
Ccoal,ietg
Storgi &
Merghangise
Prod!'h'l‘fi‘
l_rnn"f'uqndmu
Theiitye |
Fire Insmurance
Real’}‘.ﬂ;_mc
Building:

Farm : Lands

”“l'd: %

Telephone

Coal: &

Storg: =

Mills |

Mrr(‘a’nlﬁf

Creatjery

Meregnt

Cattle¢ Ifporters, etc.
Farm Lands
Furgiture

Lumber 3

Real Estate
Nursery ! -

(‘02‘ l’

Merghants

Graify: &
Lumber
Skating =
Merchinngs
Trlvﬁﬁln*
Iee 38 &
Printers ;
\hnei&é &
Real Estate
Furigfurg
Newspaper
Hoteli ©
Luniber _
Coal§ ete,
Haré_q}.::i;
Horsey *
Ranchers; etc.
Storg | &
Store |
Luniber

It could be considerably improved, however, h"élhe inclusion
of a summary of the figures given in the vlﬂum tables. Itis
a pity, too, that the figures cannot be bi’opgilz more up te

date.

#

- —— :
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Mr. J. H. Brodie, of London, England, a director of the
Bank of B.N.A., is making a trip through Western Canada.

The capital stock of ¢he Empiré {Canl Company,
Limited, of Alberta, has been increased | fram $30,000 to
$150,000. = :

The Lethbridge, Alta., branch of the .Ea'stén Townships
Bank is almost ready. Mr. J. A. R. Romg¢, 8f Vancouver,
will be the manager. mt o

Canada’s borrowings are used for devéldpriient purposes,
and this is good, and appeals to the very si¢n Who advan ed
the money. In an old country like England, iwBich is so long
settled, you apply money to the needs which are there, and
which disclose themselves through constant gewlopment and
betterments: In a country like this, so vl4t #nhd so sparse
with respect to- population, you have-to gét your people, in
the first place, and the wav to get them i fo grovide facili-

. 2 S, | p— i s P
ties for them. How will you do this unless youy have money
hing. for the

Lord

Hon. W. R. Motherwell and Edward J. Wright are to be con- ! securities of the Dominion are very hist b g\r!r'«f
&Tatulated on the businesslike appearance of their report. | Strathcona in an interview. 3
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STOCK MARKETS ARE DULL.

Talk of Dividends for Iron Preferred—Converters Slump—
On the. Winnineg Exchange.

The trading on the Toronto Exchange has been of an
uninteresting character. Apparently there 1s not a great
deal of money floating for investment in_ St ks. This fact,
together with the prevalence of the holiday season has cre-
ated a slack time in our security markets.

The Cobalt market has remained quiescent,
listed or unlisted securities making themselves conspicuous
in a somewhat dull week. Mr. E. P. Earle, a director of
the Nipissing and La Rose Companies, in an interview
-+ates that the only reason preventing silver from advancins
is the fact that there has been more of this metal on the
market than there has been demand for.

Harriman Stocks Were Active. :

In New York more interest perhaps is centred on the
Harriman stocks. This railroad magnate has been il with
the consequent result that the securities which he controls
have experienced some wobblings. A great deal more im-
portance is attached to Mr.
Clews reminds us, than would be necessary if his securities
were selling strictly on their merits. But the recent daz-
zling operations have so excited the imagination of the wn-
itiated, ,that it is difficult to get at the real value of this
group of stocks, Union Pacific and Southern Pacific have
developed rapidly under progressive methods backed by the
growth of the United States West. But who knows what
Union Pacific will be worth exsegregation, or what would hap-
pen to this huge combination, still in its formative stages if
it unexpectedly lost its master mind ? It” was said some
time ago that there was one man who, while he had gathered
under him some very efficient lieutenants, still insisted upon
so personal a control of the things he undertook that there
was no man or group of men who” saw through everything
and could take hold at a moment’s notice and guide affairs
<o that there would not be the least jar because of the
change. This manlis Mr. Harriman. His health, therefore,
has an imoortant beaing on’that group of “stock.

Montreal Market Very Duil.
i Monetary Times Office.
Montreal, August 26th.

On Wednesday afternoon the stock market in Montreal
might almost as well have been closed, save for transactions
in iron. Outside that security, less than 150 shares changed
_hands in the remainder of the list. The trading in iron
< was active in comparison with the rest of the market, being
about 600 shares, in all.. The prices ranged from 453 up to
34 and back. A few shares of preferred sold, almost reach-
ing 132. The strength 1in the latter is unusual, being due
entirely to the talk of dividends. Further payments on the
part of back dividends are almost due, the extra 10% per
cent. paid on May 1oth leaving four and one-half years’
piayments, or 31% pes cent. still in arrears. Regular half-

yearly dividends ‘will be resumed on Sept,. 1st.
Converters, which was commented upen last week, has
ain taken a slump, being back again at 423, after having
Some say business has not been as good as

none of the

ag
been up to 47

Crarexce |J. McCuaic D. Ryxert McCuaic

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New
York, Boston and London Exchanges

Our weekly circular of the 25th deals with the following
e company 5

Black Lake Asbestos

Copy mailed .o application

Telephone Main 923-924, |57 St.dames Street, MONTREAL

G. Eric McCuae *

C. Howarp LEwWIis

| progress of each will b
| The Black Lake will

. { plus earnings and the
Harriman’s health, Mr. Henry |

expected—which is hardly likely—and-others that there
further disagreement in the directorate. Both reports are
nied by the directors. Canadian Pacific was doing -g:
early in the week, but, whether owing to the subsequemt
weakness in New York cenot, the price has run back below
186 again. Soo sold‘up to 146 for a broken lot, but the rul- -
ing price was about a point below that figure. Both these
<tocks are expecied to do better before long.

There is much talk in local * street ” circles of the new
Black Lake Asbestos and Canadian Cement issues, and the
e watched with considerable interest
have the advantaze of reaching the
market first. There has been continued talk of develop-
ments in the Richelieu and Ontario Navigation Co., but no
details have yet been given out of an authentic nature. Ro-
dolphe Forget, who scems 1o be the moving spirit, has his
attention taken up at present with the cement merger
more may be heard of the R. & O. affair after the merger '
has been disposed of.
Richelieu and Ontario Earnings.

In view of the interest taken in the rumored Richelieu
and Ontario changes, the following table, showing the sur-
percentages earned on the st of

the company for the past seven years, is interesung:

On average capital.

BOBE. . & 5o v v v o0 s oo ST 9 2 DO PN $174,584 6.01x
OO i cis'eornansesonssrneamdelanigned 189,032 6.0%
BRI -3+ 16 < v s v esbEna i RSign ne € 04,312 3.01
R e L 239,204 7.64
A T R R B s e 261,040 8.33
BODE ¢ iov o claip o =< we b o vs s s bun il 261,423 8.34
NOR v iovcsn b vevs sumeavayadampi s 250,741 8.00

Business on the Winnipeg Stock Exchange is growing,
and every week shows an increase in the number of trans-
actions. There is bidding every day in practically all the
local securities. Western Canada Flours were strong :

| last week, also Commercial Loan and Trust Co., and i

peg Securities, which sold at 100 each. Winnipeg Electric

| Ra‘lway is held strong and 190 was the price asked last week.

Home Investment continues strong, alsa, Great West Per-
manent. South African scrip is declining #hd can be '
at slightly above the 500 mark. ;

Western Canada Flours at winnipesg.
A considerable number of shares of Western Canada
Flour Mills have been traded in on the Winnipeg Stock
change. Since March 1st not far short of 1,000 shares
! of the stock hafe changed hands. and- understand that a
large number have been sold privately. Officials of the

of the Woods Company state that they have not

any of the stock. The Monetary Times knew of a block of
$100,000 Westérn Canada Flour Mills stock for disposal as
long as twelve months ago, and is of opinion ‘that these are
the same securities, now being dissolved into sales.

Porto Rico Railways Company, Limited, 5 per cent.
first mortgage gold bonds to the amount of $2,0971,500 have’
been listed on the Toronto Stock Exchange.

It would be fair, says the Wall Street Journal, to de-
scribe the great national issues in the various Eu
stock markets as dull but hard, although there is no marked
advancing tendendy. Consols are practically at the same
| price as they were at the beginning of the present half-year.
| Russian ss are substantially unchanged, although the 4 per
cent. bonds show improvement, - Japanese 4s are i by
a small fraction and French rentes have improved to about

the same extent. German 3s after ' showing some § 3

in the latter part of July, have been somewhat reactionary. -
In every case the market has been inactive and .
tin

spiritless. There has been some revival of interes
issues. The trading in the mining department in :
which was very active earlier .in the year, has picked W
again after a period of dullness, and the spcculanﬂ m
copper stocks, both in London and Paris, shows measur-
able improvement in volume, if not in character. M
to unwise legislative restriction, the Berlin market 1§ of
only secondary importance, but Berlin is taking 2
interest in the movement of American stocks In London and
especially in that of the Harriman issues.

B

Mr. G. P. Schofield, general manager of the s:ad-‘
Bank of Canada, and Mr.. H. Langlois, a director of the
| bank. are making a trip through Western Canada._ i
S\!.’mdard will probably establish many new branches 10
West.

D m— 1
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HARVEST TIME'

The Rush is On—Shortage of Help—First New Wheat
Arrives.

Monetary Times Office,
Winnipeg, Aug. 24th.

Every available man and horse im the grain-growing
Provinces of .Western Canada are reaping the fruits of an-
other vear's labor. The latest reports indicate that the crop
may break records so far as yield is concerned. No further
damage has ocurred to the crop by hail. In many districts
the extent of the damage previously reported has been’ over-
estimated. Cutting is general, and the only anxiety is for
early frosts. The railways are doing their utmost to relieve
the labor problem, and are rushing forward the harvesters’
trains. Many farmers are appealing for help, but by the
end of this week all the harvest hands required will probably
be in the fields.

The first wheat of the 1909 crop has been shipped by
the Lake of the Woods Milling Co. from Rosenfeld, Man.,
to the company’s mills at Keewatin. It graded No. 1
Northern. The wheat was delivered and grown by David
Weibe, and the crop averages tweénty-twa bushels to the
acre. This crop was sown on May 1oth, cut on August 14th,
threshed and arrived at the elevator on August 19th, making
jo1 days from the date it was sown until the date of de-
livery to the elevator.

Farmers from the south are coming into the west this
year in large numbers. This is no unusual thing, but there
is no falling off in number. A party from Nebraska, Iowa
and lllinois last week represented a settlement of 1,000
persons going to Tramping Lake, Saskatchewan. The land
company which brought them in has sold nearly three mil-
lion acres of land in the West within the past seven years,
chiefly to farmers from the United States, who have bought
land and settled in Western Canada.
in the Wheat Markets.
~ The declining movement which has been almost con-
tinuous for four weeks in succession has apparently called
a halt, and prices are advancing or receding on a limited
scale, just as weather- reports are favorable or the reverse.
The market is without a leader, and, although there are bulls
and bears in plenty, they refuse to take hold of either the
buying or the selling sides. The check in the decline was
prnnqlp;ﬂl;; due to very wet weather in the Dakotas, especi-
ally in the Red River Valley, and to the fact that it was felt
a natural réaction was now due. In mid-week the market
exhibited considerable strength, higher cables from Liver-
pool causing a general advance in all lines. Besides this,
there were disappointing threshing returns from some sec-
tions of the North-western States. Later in the week this
was fo some extent offset by heavy selling in Chicago and
the favorable harvest and threshing conditions prevalent all
over, and values took. a downward movement. Markets
remained fairly. steady, however, and on the week prices

show no material change. The next fortnight will probably |
see a change, and a decided one, in the situation, but in |

the meantime the weather will likely rule market values

There is no material change in the world’s situation,

and to all appearance the situation is as strong as at any
time during the past twelve months. The defection of the
bull leaders in the American spetulative markets has for
the time being resulted in a majority of sellers and a scarcity
of buyers. FEuropean buyers who require wheat for future
delivery have held ' back from purchasing in view of the
declining tendency of markets, while from Liverpool it is
Teported that weak markets there are caused by the per-
Q:Stt‘h! abstention from buying pra(‘tii(‘d by the United
Kingdom millers, who are making no provision whatever
for futur wants, going on the assumption that when the

movement of the mew spring wheat begins it will further |

bring down prices.

It is possible that the movement will ¢ miet by such an
increase in demand that prices will wange instead of
decline. Old stocks are low, the world's ivisible supply 1s
the smallest on record for twenty yearsjiwhile the annual
increase in the world’s consumption of {#heit is at least
twenty-five million bushels. Bearing these facts in mind,
and that trade and financial condition§ e ’rnrmll} pros
perous over the world, it is reasonablg (4 assume that a
higher level of wheat prices for the preséht grop yvear will
be reached than obtains at the present tifife.

On the Winnipeg Exchange traditg Hhas been very
moderate, with little country buying.  EXpolt business is
extremely light. The movement of new: wheat has now
begun on a small scale from the praine Pyowinces, and will
daily gather in volume if the weather kee¢ps favorable. Our
option market for future deliveries has; :’b;t'cn farly active,
and a large quantity of our new crop hd& been sold ahead
for October and December delivery. :

— - -~

REAL ESTATE IN THE WEST.

1.
Monetary Times Office,
Winmipeg, Aug. 24th

The real estate situation In W ninig g is showing a
marked improvement, and the number Of large.transactions
that have taken place in valuable insidé poperty during the
past two months is encouraging. Many farge office build
ings are being erected, as well as several warechouses. The
speculative spirit, which got a severe set back two years
ago, is again coming to the fore. But Abw the man with

| money is the one who is seeking a safe;and profitable in-

vestment. The holders of property, who i mapy caSes were
hard pinched to retain their holdings, hayh‘\g;mnt.. hng con-
fidence in the future of the West, ar¢ {®How reaping their
reward. Handsome apartment blocks argi under construc-
tion, and it is thought by some that this fasg of investment
is being overdone in Winnipeg % <

Farm lands are reported to be in gopd damand. Many
investors at this season of the vear takeéi:ad¥antage of ex-
cursions to actually inspect farm-lands af:a time when the
whole country is looking at its best i E

South African warrants appear to Hé: off the decline,
and can be bought around the $s00 makk. Prices being
offered are said to be lower than :hc’ébnvg figure, but
holders will not sell for less. Up to August i6th the number
of warrants issued and delivered was 6306, and of these
only the small number of 319 have been ! actually located,
Substitutes have been registered for 1,864 : Ofithe 6,306 far4
rants issued, there is, therefore, 2,183 Oii‘ of the market.
From July 23rd to August 16th about 228 have. gone out of
the market. Over 4,000 still remain tg bt logated, and the
holders have until December 21st, 1910; 10:select their land.

il L

Thé number of directors of the Doti¢ Reserve Mines
Limited, has-been increased to twelve

The Bentley Company, Limited, ofi Alberta, has in
creased its capital from $50,000 to $100,080.

Mr. R. A. Ruttan, the well known rea¥ estate and insur

H Fe2 . .4
| ance agent at Port Arthur, Ont,, sendd li§ a neat calendar

mounted on a pen-wiper. 3

Someone writes the following to ulf £ It give
much pleasure of writing to you about thé paper or
will send a sample copy of the Toronto Monetarv 1
me without charging or not and-let you Ehow me wi
will publish.” We await a letter of snhlti’gu

A clearing house for grain has beeniprop Port
Arthur and Fort William. The Associdfion, if organ ‘/"'!
would - arrange for the loading of lake gf#ine ng ships
at those ports at one or two elevators (}p;.~i,-\ elhiminating

delays by having to load at seven or ¢ g i elatators
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TARIO SECURITIES
COMPANY, LIMITED

WE OFFER

The highest class of
securities in

ONTARIO

County, Township, City
and Town

Debentures

To yield investors good
returns. Enquiries glad-
ly responded to.

McKinnon Building,
 Toronto - - Ontario

Manual of -
Canadian

Banking

By H. M. P. Eckardt

Second Edition
is now going to press

Orders teceived b\
THE

MONETAR
TIMES

62 Church St.
TORONTO,; Can.

'WINNIPEG STOCK

GE

P &

EXCHAN

TAKO TOWNSITE

The new town in the heart of
the Tramping Lake district, Sask.
—on the Two Line Belt, G.T.P.
and C.P.R. It's a baby town, but
itsgrowth is phenomenal. Splen-
did lots offered at extremely low
prices: Secure one at first cost
A dg-v.rmlvvt‘booklet FREE. '

. Ontario Agents:
NATIONAL REALTY
COMPANY, LIMITED

Real Estate
and Financial Brokers

123 Bay St., Toronto
Canada

Cap. in thous'ds = Sales | Csp. In the » %: 3 Y é
32| raia %] e Avg. 19| A o Vo] 0® (pnia | 2| guemres [B] Aoe 19| Avcd
Bl w0 % T A 8F @ 2 |
L AN | £ =]
§7 208 250 550\ Cag Fieeop'd 8+4/.... 101 ... 1B |..... $ 3 3 Banks &e. e
| -} fully peid .. B 2,500 2.201 100 North. Crown| 5
2,008 1,004 100 Canada Landed. i e seads . [CronnCan, - .| ..
200,000 190,887 100 C.P.R........ € eGRee paen S SR ... North, Cent...| ..
1000 250 100/G.W.Life80%pd Cgop.... o3 ]..L... 2,000 1,200 50 Ontario Loas.| 7
| fullypaid ... | ... cooolooae ooee J 308 100 100 Occid’tal Fire I
..... wlire.. 100G West P.L.&S. 114116 111 | 206 20 100 Pioneer Fire.. ..
00 500 100 Home In.& Sav. 3 132 130 |......| 554 246 40 Sover'n Fire..| 8!
1,500 730 50 Northern Trust. 1220 (... 1. d |- |S. Afr'n
..000 ’g:l-hdﬁ—u 10 Lo 188 | 200 200100 Arctie les Co.
| Banks, Trusts e 2,453 1,213 100 Bes ofd| 7.
| #c.~Unlisted | b Feosomlereocas |Col. Fi ds.
........... O Sty ol N R S P O 230 220/100 Mas.
5 " 135 50 Com.L'n& Irust; 7 110 100 110 ' 4 40100 Man.P*
600 150 50 Dominion Firw . ... .. i  endialessani | Roy.
407 154 100 Empire Loas. .. 6+2:10 100 (110 ) Ta00 300 100 = i0e ).
3500 1900 S0Huron & Brle . 9 ... .. oo oo 1256 1.295'100 W. Can. Flour' .. 117} 115 .
Oom..Prov. & Mun.|Per| Price_| T | Pries. . " ries
S eomsclo Au 18 RAILROADS A | Lend Co’s—Continued | _Augh
126 Land & Ranche, £1
}‘o; Northern Ml‘?l %
us 17 Hudsos Bay, m".'d.'."“"' .. ......... w
108 105 Ont. & Man. L'd, £5. £
2 o Alberta Land, £1.
}g :g '-:;-:uu-uu. Bl
AN COMPANIES
Ditto,
Ditto, 100 12 Can. Settlers’ Loan & Trast. £1
Ditto, 5 &A-‘llun.-l[
N Ont., 34% deb. s’k 1 i 12 | Dino %'u‘v’t £10 .
- - . St .
Diseo, 349, 1968, ... =R nhn.:'s:‘u“
5::? . 9% 97 N Brit. Can. Invest., £
e o B B D i
Ditte. 4 106 1073 . of Scot. Can- Mort.. £10, £2 54
Diese: £ veei s 17 | Dine 5% %0 ek
Ditto, 1923.. Ditto, shares, 198 100 | Ditto, 3% deb. stock
Ditto, » {4 Dom. Atlantic, l’tl:mw % g1 |Trust& Loan of Can..£%0), £5pd 5
Diste. 1987 . & oty 02| Ditto. §% 2ad deb. steck. ... 75 77 | Ditse. ditto, £3 paid
::.5"‘ 9% ‘9| Ditto, 5% pref.stock.......... i 45 | Dito,disto, £1 paid i
Pnee 1040, ISR SLTP PR o e e 12 15 |MISCELLANEOUS CO'S
' 1954 3K 0 % G.T.P., 3% guar. bonds........ 2 8 ;
oD, 1984..-. 2 % % | Dino 4% m bds(PreseciA % 98 Acadia Sagar Refining. 0% debs.| 3 95
Ditto, 1947. ... < %12 103| Ditte, 4% l.m't.bds(L.Sup.br.) 96 98 Ditto, 6% pref., £1.......... 1o ‘
- E 14 : Ditto, 4 % deb. stock ........: 934 044 Ditto,ord., £1.7. ... .eooiiiinn 190/- - ;
M““' 5 Ditto, 4 % bonds (B. Moust’s)| 92 94 Asbestos & Asbetic £10........ 3 :
m- % M 2nd equip. bonds 15 17 lwc:‘m BB v swase seiait 24
. 984 Ditto, 59% deb. stock 129 131 . Col. Elec. Rly., 4}% debs.. 102
mm Ditto, 4 % deb. stock 41% per. stock 1013
P itto Ditto, Gt. West. 5% deb. debs. 101 104
- Ditto, N.of Can. 121 15 §
Dum.:&ﬁ.«gc- # »
MuNiCiPAL Ditto, Well.,G":
Calgary City, 19978.....| 4% 102 108 | Dieo: 5% Jot o B
ey SOBs1 . ... 44163 105! Disse: 5% 2ad A
Rdmonton, 191547 . 5 197 19 | Disto, 49 drd pref. stock
Hamilton, 1984......... 4 100 102 | Dise, ord m:{
Moncton. 1925 , .. : 4 s 10 T Jl'kﬁ;ﬂ 5% o
“wm'- ..........| 8 | 8 y G.T. West., 4%
0 . 2 %
B, B L ix it hDon P a o
B“&m"' ot - ist_mort. bonds y 8 101
Pltan, B0 oo Ve 308 | i Mt oom. gt O 102 104 |Mex Elec. Light, 5% Istm't.bds 8 8
o iailnas i =B Ditto, 20d mort. 4 % bonds ... 101 103 Light & er, COm. .. ... 0 M.
Dhto.l . : "’2 104 Ditto, 7% pref. 3100 . ........ 164 - 167 Ditto, % pref. ..........o000e] 0 109
‘ 191418 010 102 Ditto, commeon, $100. .. ... 147 149 |  Ditto. 5% lst mort. bonds . | 85
Q"."m‘ ¢ ha "‘ 100 102 New Bruns., Ist mort. 5% bonds 114 116x Mexico Tramways, common. . . .. |
Ditto, 1968 .. $ 10 108 | Do, §36 deb.steck. ... 103 105 | Diso, 5% la
D B Que. & L.S¢. J. 4% prior lien bds. 92 94 | Disto, 6% |
b iaid an % Ditto, 5% Ist mort. bonds. .. %5 |Mont. Light, |
Regina City, 1923.38.... 5 106 18| Dy [ncome Bonds .....>. 91 22 |Ment. Street
B Cabartpe 100 | /1o 108 [Opnee Gl S di ek O Do 44 5%
o. 281040 4 0 W% | Diwo 3% tad deb wock - 11 73 |, Clo T
Saskatoon City, 1938 5 104 108 . income bonds. . 3 115 A
s e Cly. ",‘._ ::E :N Ditto, shares, £25.......... 8 &'Oh: Mills
‘orouto, . ] -
Ditto, 1921.28 ¢ 02 104 SR Sp——
Ditto. 1908.13 - .. 4 ‘100 102 |[Bank of Brit. North Amer., £50.. 75 76 SN,
Ditto, 1929 .. .. 36 91 48 |Bank of Montreal, S100.. ... 254 256 5"‘.
VWW “.B}ﬂl... + 7102 103 [Can, Bank of Commerce, 330 .>. (18] 19} 3 ater
v Sapbe (
-y ton ¥ il 124 LAND cCOMPANIES 4&
Dito, 194748 .. 4 101 102 |British American Land, " -
Victoria Gl 198558 . { | 4 100 Ditio. B, - ke § W iy
e R S el Y
Ditto, 1060 . 4 103 ' 104 [Canada North-West Land, $1....| 100 110 | Dleee: 79 Tod debe, .
. Can. Flour Mills, 5% bonds

Miscel. & Banking Acconnu.

GOVERNMENT FINAN

PUBLIC DEBT 1908
LiamiLiTies $
Payable in Canada T.286.475
Payable in England 221.811.270
Payable in Eng., Temp'y Loans 18,039,666
Bank Circul’n Redemp. Fund 4,.221.845
Domision Notes .. 63,058,125
Savings Banks 60,783,712
Trust Funds 10,089, 488
Province Accounts 11,920,668

21.604.215

Total Gross Debt. $18.815,468
ASSETS— ¥
Investments—Sinking Funds 42,531,969
Other Investments 23,149,499
Province Accounts 4.083,705
Miscel. & Basking Accounts 73,588 921
Total Assets 71(.'!.‘:;;4_"‘.4.',_

Totdl Net Debt, 215,511,872
Total Net Debt. 30th June' 268 710 292

1909

4,217,705
79,005,300
58,178,704

9,053 546
11,920,582
18,753,796

471,250,796

39,149,126
31,390 362

2,296 429
77,786,288

150,622,205

320,637 590
314,996 248
~

Exrex.ox Car. Ac’t, ETC.

T o T——, Month | Month || Totalto | Totalte
ConsoLipaTen Funp 0'“1,‘;;"' | O‘li’.‘i’b' ."::‘J.fl’ !lr‘*.
e B g
REVENUR— $ $ 3 $
Customs 3,754,170, 4,8906.422 | 14,642,359 17,917,890
Excise 1225817 1,168,515/ 4847564 4,713,308
Post Office ... 50000, 500,000 2085000 2.110.000
Public W'ks, incl’g Rlys. 882118 950958 | 3.636.719 3,308,
Miscejlaneous 351,352 912542 80325 1922678
Total .. 6,663,160 8427 438 | 25
_:___..——— e T | —
EXPENDITURE 10,857,163 11,968.679 17821106 20,785 4%

Pub. W’ks, Riys, & Canals 2,321,261
Dominion Lands ... 2,773
Militia, Capital 51 478

ay Sabsidies @30 . ...
Bounties .. .. ........ p 155,789
N.W.Territories Rebell'n .
Total . . 2,684,502

e | R e B
450008 6498

4,508,104 4,855,741
150.925 196,408
106,395 121088
g3 30 T
S04l 541,598
e -9
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ERICKSON PERKINS

ERICKSON PERKINS

Members New York Stock

(Members Winnipeg Stock Exchange)

Grain Exchange Bldg.

JOHN G. BEATY

14 King St. West, TORONTO STOEKS

MacMILLAN and VOLLANS
WINNIPEG

& CO. BONDS

-

STOCK BROKERS,
FINANCIAL AGENTS |

Farm and City Property.. Grain.

$419,420.60 CITY OF OTTAWA, ONTARIO, |
DEBENTURES FOR SALEk. ‘

Tenders addressed to * Tllg Chairman, Board of Con-
trol,” and marked * Tender for Debentures,”” will be re-
ceived by the Corporation of the City of Ottawa until Twelve
o'Clock Noon, on Thursday the 2nd September, 1909, for
the purchase of $98,000 forty-year debentures, $159,000
thirty-years, and $162,420.60 twenty-years.

The debentures are all a liability of the City at large,
are all dated 1st July 1909, and bear & per cent. interest
payable 1st January and 1st July.

All tenders must be on the official form, accompanied
with a marked cheque for $5,000. ‘|

Accrued interest must be paid in addition to the price |
tendered. 5

Bonds will be made payable in Ottawa, New York, and |
London, at the option of purchaser; and 1n denominations
to suit. |
Delivery will be made at Ottawa within one month if
required. ¥

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and |
official form of tender can be obtained on application to the “
City Treasurer, Ottawa.

e
TENDERS WANTED

Tenders will be received until noop ®f September oth,
1909, for the purchase of Debentures of thé Edmonton Schoo]
District No. 7 (City of Edmonton) of the Province of Alberta,
issued for the purpose of purchasing sch@ol sites and build-

| ing a vbn(k. stone and iconcrete school billding. Amount of
| issue is $211,000, payable in thirty consé¢utive, annual in-

stalments with interest at § per cent, r annum, The
Board reserve the right to reject any or a§l tenders.
W. D. BRADY, Secrélary-Treasurer.
Archibald Block, Edmonton, Alta.

~

< .I,,
$32,000 DEBENTURES FOR BALE.

Sealed Tenders will be received by tht undersigned, up

| to 12 o’clock noon on September 1oth, ¥9co, for the pur-

chase of Debentures of the Town of Pveﬁn, to the amount
of $32,000, payable in twenty annual insta#ments of principal
and interest, and bearing interest at the rate of 4% per cent.
per annum; § -
The highest or any tender not necesiarily accepted,
H. C. EDGAR, Treasurer.
Town of Preston.

(Sgd.) CHAS. HOPEWELL, Mayor.
Ottawa, 6th July, 1909.

TOWN OF TABER, ALBERTA

DEBENTURES FOR SALE. ‘
Sealed Tenders will be received by the undersigned up
to the 31st day of August, 1909, for the purchase of $55,000
5 per ceny. debentures, repayable in twenty equal annual
mslalnwms, to be issued by the Town of Taper. No tender
necessarily accepted.
For further particulars apply to

GEORGE C. MILLER, Sec.-Treas
Taber, Alberta.

t NEW FIRE conrm;’y;
I

i
;

The North Empire Fire Insurance Lompany, of Win-

{ nipeg, with an authorized capital of $1.800,000, have been
granted their Dominion license. They hvc also obtained
a Manitoba license, and have already  Written considerable
business in Winnipeg. Application for leenses in all the
Western Provinces, and also Ontano, has been made. The
president of the company is D. H. Magdonald ; first vice-
president, A. ]J. Adamson : second vue—dj’gudcm, M. Long
| Five hundred thousand dollars of the c¢apital has been sub-
| scribed and $250,000 paid up. The bodtd of directors s
I«r\mp ced of the following: J. W. Bett@s F. W. Drewry,
{ Colin Inkster, F. E Kenaston, W. €3 Leistikow, W G
il,'\lng~!<»n. Hon. W. “H. Montague, A_r!ﬁlr Stewart, J. A
lTlmmpwn. H. W. Hutchinson, J. B. I’lu‘gv
o

£
.

LA ROS

Write us or Phone hf?ln 1438 for
Special Market Letter
regarding this $tock.

RALPH PIELSTICKER & CO.

Members Standard ﬁtochi K xchange

sulte 1101-2 Traders Bank m - TORONTO
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BONDS and MUNICIPAL CREDITj

e

INDUSTRIAL BOND OFFERINGS.

Municipal Market Quiet—Yorkfon Refuses Tenders—
Another Asbestos Offering—Davidson, Sask.,
Did Not Pass By-law.

With the exception of the offerings of Black Lake Con-
solidated Asbestos Company 6 per cent. gold bonds, little of
interest has occurred in the industrial bond .aarket this week.
The next issue of note will probably be that of the Consoli-
dated Cement Company. The Black Lake offering makes the
third asbestos proposition placed before the Canadian inves-
tor within a few months.

The municipal bond market has been dull, few awards
having been made and not a great many municipalities ad-
vertising for tenders. The cities of Ottawa and Westmount

. will sell between them approximately $1,000,000 worth of

municipal bonds next week.

Messrs. St. Cyr, Gonthier & Frigon, the well-known
bond firm of Montreal, have announced an issue of $50,000
Chicoutimi Water and Electric Company 57 first mortgage
gcld bonds.. The bonds are due the 3oth of January, 1932,
and. interest is payable semi-annually at the Royal Trust Com-
pany, Montreal. The 'bonds are in denomination of $1,000
and may be registered, . As.the whole issue will be repaid at
105 and accrued interest, the price of 93.50 and interest,
yielding 5% % is equal'to 8.50 and interest for a bend which
would be repaid at par. The Royal Trust Company of Mont-
real is the trustee, and the legality of the bonds has been
approved by a well-known law firm. Chicoutimi has natural
resources in pulp, lumber and farming. It is also an impor-

tant educational centre in the Province of Quebec, and is the |

present northern terminus of the Canadian Northern Rail-
way and the tidewater terminal for the Trans-Canada Rail-
road. Its river navigation is open for four weeks longer
than that of Montreal.

some Industrial Bond *Notes.

Bondholders of the Imperial Paper Mills of Cgnada and
of the Northern Sulphite Mills of Canadh, "have agreed to
offer the two properties for sale together, the proceeds of the
sale to be divided between the bendholders of the two con-
cerns. in certain proportions.

The last payment of the underwriters of the Dominion
Copper Company were made Friday, and the securities of the
new company delivered to what now constitutes the present
bond and shareolders, the cld bondholders having received
their stock and the depositing shareholders and underwriters
having received bonds and stock to which they were entitled.
The new company now has outstanding $500,000 of bonds
and 250,000 shares of stock. By the purchase of the old bonds,
which have been exchanged for stock in the new company,
and also by purchase of stock in the new company that has
been delivéred to the underwritérs, the British Columbia

“Copper Company interests are now large shareholders in this

company. ) )
The promoters of the proposed Vancouver and Northern

Electric Railway, 25 miles in length, from Burrard Inlet to
Squamish, will #sk the British Columbia government to
guarantee thé¥interest on its bonds. The estimated cost of
the road is bétween two and a half and three million dollars.

*This high figure is due to some engineering difficulties in-

cluding about three miles of tunneling at a cost of more than
one million dollars, Messrs. W. Moberly, F. C. Wade, K.C.,
C.'P. Dunbar, M. & O. Plunkett are the promoters,
Davidson Will Not Sell Bonds.

Mr. A. J. Robertson, the town clerk of Davidson, Sask.,
“writes The Monetary Times:—“On July 23rd the ratepayers
of this town voted on a telepohne by:law, the question being
whether we would own our own system or have the Govern
ment operate it. The by-Jaw was defeated. the vote being 32-3:
In order to carry it requires a two-third majority. As I am
still “getting applications for particulars of the debentures,
1 would éonsider it a favor if you stated the above facts in

your next issue.”’ ;

CONSULTING ENGINEERS | CONSULTING ENGINEERS

EDWARD B. MERRILL
Lawlor Puilding, Toronta

BARBER & YOUNG
57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toronto

——————

The Yorkton, Sask., town council have refused to accept
any of the ten.offers for their $20,000 5 per cent. 3o-year
debenture issue. The highest bid received was g9. The coun-
cil believe that the bonds should fetch par. A further issue
of $30,000 for waterworks extensions has been authorized and
the block of $50,000 will be put on the market shortly. “We
think that Yorkton will have difficulty in obtaining a higher
price than g9 for its bonds. In view of the conditions of the
municipal bond market and the small number of sales during
the past few weeks, the offer made was a very fair one.

el >

COMING BOND ISSUES.

Exeter, Ont.—A by-law to raise $22,000 for waterworks
has been carried. :

Collingwood, Ont.—A sum of $10,000 will probably be
voted for school purposes.

, Man.—The city will issue a block of 5 per
cent. 20-year local improvements debentures.

Coaticook, Que.—The ratepayers will vote on Monday
on a money by-law for electric light purposes.

Taber, Alta.—The ratepayers will vote on a by-law to
raise $55,000 20-year debentures for waterworks purposes.

R , B.C.—This municipality will shortly submit
to the ratepayers a by-law to ‘authorize the raising of
$275,000 for waterworks purposes.

Vegreville, Alta.—The ratepayers will vote on a\by-la'
to raise and loan to R. Fairburn 87,000 for seven years at
6 per cent., in order to assist him in financing the construc-
tion of a flour mill

vancouver, B.C.—The ratepayers may vote on a by-law
to purchase the water rights of the Burrard Power Com-
pany. They may also vote on a Great Northern Railway
by-law this fall.

el I
NOTES OF BIDDINC.

—_—

Five bids were received for the $9,400, 6% ten years'
sidewalk construction, bonds of Hawkesbury, Ont, a
as previously noted to C. A. Stimson & Co. ,

For the Enderby, B.C., $2,500 6 per cent. ten year
debentures. five bids were received, all above par. The is-
cue was awarded as previously noted, to G. H. Stimson & Coe.

The Thetford Mines, Quebec, $200,000, so per cent., 4§
vears sewers and waterworks debentures issue recently so
to Benson J. Bennett of Thetford Mines, brought only three
bids. Thev were 99, 08.50 and 07.50. The offers were
made by Messrs. Bennett, C. A. Chauveau, and McG. Bur-
roughs respectively.

— e
SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The particulars given are in order, name, number of
school district. amount required., and correspondent:—
Alberta.
Lone Star. No. 1043, $2.000. A. Willner, Taber.
Kasimir, No. 1081, $1,500. A. Walker, Sundial.
Thomasville. No. 1058, 81,200. A. Miles, Kitscoty.
Sedegewick, No. 1567, 85,000. J. Burn, Sedgewick.
Hazelwood No. 1860, 81,400. W. Murray, Lougheed.
Fdmonton, No. 7, $146,000. W. D. Bradv. Edmonton.
Westdene, No. 1874, 81,200. W. E. Kieser, Llovdminster,
Lucknow, No. 1046, 8800. Miss R. A. Deans, Mewassin.
Little Knife. No. 1970. 81,200, F. Barry, Krugerville.
Creekside. No. 1973, $800. H.'S. Strachan, Ribstone.

Leslieville, No. 1977, $500. J. M. Campbell, 1 eslieville. -

Orange Valley, No. 1052, 81,500. J. A. Kearney, Strath-
more, D

DEBENTURES AWARDED.

Jollette, Que.— 8200000 4% per cent. 3o-year debenm-
tures to Hansef Brothers.

Arnorior, Ont.—82.506.72 5 per cent. 20-Vear deben-
ture< to . A. Stimson & Co. . N

Lachine, Que.—$130.000 4% per cent. 4Jo-year Roman
Catholic school debentures to J. A. McKay & Co., Montreal.

Clinton, Ont.—851.000 4% ner cent. 28-vear waterworks
debentures to Wood. Gundy & Co. Thijs amount was incor-
rectly oiven in the Monetary Times last week as $5,100.

Milton, Ont.—85.000 5 per cent. 1o-year debentures 0
.. A. Stimson & Co. These are the balance of an issue O
810.000 bonds of the P. L. Robertson Manufacturing Co.,
guaranteed by the town.
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WE OWN AND OFFER
$700,000

1st Mortgage 5%, Gold Bonds
of the

DOMINION COAL COMPANY LIMITED

at 97} and Interest
to Yield 5§/,
We recommend these bonds as a safe and desir-
able investment.

C. MEREDITH & GO., Lmre

Offices - 101 St. Francois Xavier St.
MONTREAL

SELECTING INVESTMENTS

We are prepared at all times to furnish
statistical and other information comcerning
the bonds which we offer as well as all
representative securities.  Our current list
contains many bonds of exceptionil merit.
Ask for guotations.

If you are in funds,- whether of large
amount or small, you will find our individual
service of assistance in selecting satisfactory
and profitable investment securities.

MUNICIPAL SECURITIES TO
YIELD 4 TO85i% RAILROAD,
ELECTRIC RAILWAY, LIGHT
COMPANY BONDS TO YIELD
4; TO By%. INDUSTRIAL
BONDS OF UNDOUBTED
SECURITY TO YIELD 8§ TO
6 -,» o £ S

DOMINION SECURIES CORPORKTION

LIMITED
HEAD OFFICE - 26 KING ST. EAST, TORONTO!

67 Cornhill, Can. Life Bldg., Can. Lite Bidg.
LONDON, ENG, MONTREAL WINNIPEG.

— 1
52 CORPORATION BONDS 6%
J. Gordon Macdonald & Co.

J. GORDON MACDONALD aond S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange : :
NEW YORK CORRESPONDENTS 1+ BERTRON, GRISCOM & JENKS

ATTRACTIVE SHORT-TERM

INVESTMENTS

FIRST MORTGAGE 6% GOLD ' BONDS,
Due January, 1912, at Par and Interest.

W. A MAGKENZIE & CO.

38 Canada Life Building, TORDNTO

38 Melinda Street,
Toronto - Canada

IMUNICIPAL

DEBENTURES

of EXCELLENT

CITIES =~ TOWNS
= 4% to 5%
STEINER, DUNLOP @ CO.

LAWLOR BLDG. - TORONTO

are . —
(1) The certainty of recelving the principal
amount of the investment when due. i
@ Thoobumudnhuhapudmu.t-
s consistent with that certaioty.
(2 The ability to easily sell the security if ogtns
sion should arise R
Municipal Bonds are as unndudo
as any security yet devised by the humas mind.
They yield an attractive income and they bave &8
ve and reasonably broad market.

Devans asp Prices on Requust.

Brent, Noxon & Co.

Canada Life Building [

Toronto

THIS ADVERTISING SPACE FOR SALE
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MUNICIPAL SAFEGUARDS

In Saskatchewan—How the Town and the Investor
Are Protected.

—_—

The deputy commissioner of Saskatchewan, Mr. )
Bayne, read an interesting paper at the recent Convention
of the Union of Canadian Municipalities at Medicine Hat.
He stated that an important addition to the Town Act has
been made wherein the Municipal Commissionier, may ap-
prové a debenture by-law of a town by
cate thereto. This is found particularly beneficial where,
through some minor defect, the by-law may not
ered in sufficiently good
loan going through. Possibly full notice by a day or two
has not been given, although the will of the town concerned
has found full expression. The “curipg certificate’’ as we
now style it, has been used to splendid advantage in many
cases. This is couched in no uncertain terms, reading as
follows :

“In pursuance to the Town Act the Municipal Commis-
sioner hereby certifies that the within by-law is valid and
binding, and that its validity is not.-open to be questioned
in any court on any ground whatever.” &

“(Sgd.) Municipal Commissioner.”

Additional Safeguard to Town,

The countersigning of the Municipal Commissioner of

the actual debenture jssued under such a by-law is an addi- |

but as a matter of course con-
thus giving assistance
is

tional safeguard for the town,
 siderable discretion is necessary in

when asked. The “curing certificate’’ just mentioned
the same as in the City Act.

It is now compulsory for each town to keep a debenture
register in which is recorded all particulars of the town de-
bentures. In fact this is also provided for in all our muni-
cipal bodies.

In any case where a town desires to establish a sinking
fund for the repayment of the issue of debentures, it may
pass a by-law providing that the annual amount to be levied
on account of the sinking fund may be deposited with the
Provincial Treasurer by whom interest thereon will be allow-
ed at four per cent, per annum, compounded yearly, until
the time when the debentures to which the sinking fund is
applicable became payable, and the sinking fund is re-
quired for their sedemption.

The provisions of the above have not been taken advan-
tage of in any case so far. The sinking fund for towns and

cities was provided for under the laws of the North-West |

Territories, but not until the money -stringency of later years
has any municipality adopted it to any extent.

As to Temporary Loans.

A temporary loan can be made by any Saskatchewan
rursl municipality not exceeding sixty per cept. of the total
taxes levied in the preceding year. An essential difference
is the provision for rural municipalities
under the debenture sy
It is thus provided that those enjoying
in the future will help to pay for them.

the improvements

may vote on the by-law wherein a two-third majority is re-
quired, hasty action in the matter of running .into
should be well curtailed.

In some other Provinces municipalities
themselves for| years to come owing
which were given to them in regard to the borrowing of

| money, but in Saskatchewan the total of all debentures at

any time outstanding c¢annot bE€ more than $3,000 per town-

ship, and the debenture cannot bear a_greater rate of interest

than eight per cent
p

have burdened

el

A SURETY BOND INCIDENT.

\

A rather interesting. point, and one upon which an impor-
tant decision recently depended, in Montreal, was as to what
was meant by Judge Guerin when he ordered that certain
security was to be depesited in currency. The case con-
cerned the injunction taken out by E. W. Villeneuve against
the city in the now famous dispute regarding the giving. out
of contracts, in which Ald. Giroux succeeded in carrying his
point, after ceveral defeats and a fight ranging over several
weeks and with practically the entire English-speaking press
of the city opposing him on the ground that he wished to
give the tender to the highest bidder. As soon as Ald. Giroux
obtainéd a majority vote, Mr. Villeneuve applied for an in
junction.’ In granting it, Judge Guerin demanded the deposit
of 810,000 in currency by the applicant as a guarantee against
damages. = Mr. Villentuve posted a bond of the American
Surety Company for $10,000. Apparently the city took the
d that the Judge intended that cash be deposited, and it

THE MONET

granting his certifi- |

be consid- |
form to allow of the consequent |

borrowing money |
stem for permanent improvements. |

But due provision |
is made for preventing rash legislation in this regard on |
the part of the council board, and as-the people themselves |

debt |

to the abuse of powers |
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| looked for a while as though the purpose of the injunction
| would be defeated by the oversight of the applicant. .
ever, Judge Lafontaine has now decided the point, and
upon investigation, it appears that the $urety Company
responsible, that will be considered sufficient.

el A

NEWS AND NOTES.

Dunnville, Ont., has defeated
by-law.

{ The authority of the Bathgate
| borrow $1,500 for school purposes has been cancelled. :

The net assessment at Regina, Sask., this year is
811,773,227, which, with exemptions, make a total assess.
ment of -$16,237,181.

A board of sinking fund trustees has been appointed at
Medicine Hat, Alta. There must always be a sufficient bal-
ance in the bank to meet any debentures falling due within
six months of any given time.

The following Saskatchewan villages have been em-
powered to borrow monéy : Eyebrow; $4,000 for permanent
improvements. John Brenner, secretary-treasurer. Wynyard,
$3,500 for permanent improvements. F. M. Rowe, secre-
tary-treasurer. Lashburn, $1,500 for permanent improve-
ments. G. Morris, secretary-treasurer.

The following is the financial position. of Saskatoon
city: General debentures, $689,551; local improvements
(city’s share, ome-fifth), $37,804; local improvements (pro-
]perty’s share, four-fifths), $151,577; public school debt,
$120,470; total, $1,008,402; less local improvements, $151,-
577; less public school debt, $129,470, leaving $727,455;
less sinking fund (October 3ist, 1908), 84,338, and interest
at 4 per cent., $137, leaving net general debt of $722,068.
Assessment, 1900: Real estate, $7,651,004; business,
$1,120,187; income, $3,800; total, $8,775,081; less exemp-
tions, $578,314; net assessment, $8,106,767. Estimated
population, 9,000; assessment per capita, $010.75; net
general debt per capita, $80.33; public school debt
capita, $14.38; local improvement debt per capita, 316:
City’s borrowing power, $1,639,353. Percentage present
general debt to borrowing power, 44 1-10. Percentage of
net general debt to assessment, 8 4-5 per cent. 5

B i —

the 87,000 waterworks :
S.D. No. 1544, Sask., to

-

DEBENTURES OFFERINC.

Cranbrook, B.C.—Until August 3oth, $706,000 5 per cent.
| 20-vear debentures. T. M. Roberts, city clerk. 3 :
{ Powassan, Ont.—Uditil September 1st, $5,000 6 per cent.
1 20-year school debentufes. L. G. Phillips, clerk.

| . Taber, Alta.—Until August 31st, $55,000 5 per cent 20
| year debentures. G. C. Miller, secretary-treasurer.

; Manitou, Ont.—Until October 1st for $14,000 to $15,000
| 4% per cent. 20-year debentures. G. T. Armstrong, cl

Wynyard, Sask.—Until September 7th for $3,500 § per
cent. 15-year debentures. F. N. Rowe, secretary-treasurer. '

w , Que.—Until September 1st for $435,000 €ur:
rency 44-year 4 per cent. bonds. Wm. Minto, city treasurer.

. Fraserville, Que.—Until September 1st for 80,000 5 per
cent. go-year debentures. M. Deschenes, secretary-trea
surer.

Preston, Ont.—Until September 1oth for $32,000 4% per
cent. 20-year debentures. H. C. Edgar, treasurer. (Official
ba_(}yenisement appears on another page.)
~ Peachland, B.C.—Until September 13th, for $20,800 §
per cent. 20-year waterworks, electric light, roads and fire
protection debentures. H. McDougall, clerk.

Edmonton, 8.D. No. 7, Alta.—Until September oth for
8211,000 5 per cent. 3o-year school debentures. w. D.
Bradey, secretary-treasurer. (Official advertisement appears
on another pace.)
| Ottawa, Ont.—Until September 2nd for $08,000 4o-year, 5
| $159,000 30-year and $162,420.60 20-year debentures. :
terest, 4 per cent. Chas. Hopewell, Mayor. (Official ad-
vertisement appears on another page.)

— e

MUNICIPALITIES TO TAKE RAILROAD STOCK.

 In connection with the proposed People’s Railway five
districts in Ontario have voted on by-laws to take stock
the company. The following four have carried the by-laws:
New Hamburg, $20,000; Blenheim, township, $15,0005
Wellesley township, $15.000; Tavistock. township, $10,000-
The by-law to vote $30,000 was defeated in Wilmer b8
will be resubmitted. In Stratford, a block of $100,000 1%
asked for. At first the company asked only for $60,000,
the city desires other localities served than had been at
! contemplated, and tp make these extensions, the com
| desired an additional $40,000.
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$50,000.00
5= First Mortgage Gold Bonds

GHCOUTIMI WATER & ELEGTRG ¢0Y

Bonds may be registered; Royal Trust Co., Trustee
Splendid Security—5%% Yield

FurLL PARTICULARS UPON ReqQuesT

ST. CYR, GONTHIER & FRIGON,

17 Place d'Armes Hill, - ° MONTREAL.

q Bonds suitable ‘for Trust Fug‘ds,;
For Deposit with Canadian|

Government, :
For Permanent Investment.

q Canadian Securities of all ki\n_ds;
Bought, Sold and Appraised. -
Correspondence solicited. :

W. Graham Browne & Co.

Dealers in High-Grade Bonds

4243 Bank of Ottawa Building, - MONTREAL

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Hontreal_ Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangman G.W.S. Henderson

WE OFFER

WESTERN MUNICIPAL

;AND

SCHOOL DEBENTURES

CORRESPONDENCE
INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

The Private Investor e 5om
tetr interest return
on Western farm mortgages tham on any other
first class investment. ;
Almost every large financial ifstitation in
Canada is lending money on Western
mortgages and regards them as among the
best class of investments.
We invest money for private investors in
first mortgages on Saskatchewan farms.

Write us for particnlarjl.

J. ADDISON REID & COMPANY, Limited
Bons Desien wd - REGINA, SASK.

lavestment Agents
(Reference : Union Bank of Candda.)

Life Companies Investments

We make_a specialty of investmient securities
suitable for life and other insurance gompanies.

At the present time we have a ﬁe?'aurac(ive
list of Western issues which we offer to yield
good interest returns i

Particulars Furnished on M.ﬂ-
= ;"

NAY & JAMES
BOND DEALERS &
- SASKATCHEWAN

REGINA

STOCKS AND BONDS TA.L'—!..'S“-

(1) listed. (v} unlisted.

*The Northern Bank’s last paid dividend was § per cest; the Crowa
Bank’'s was 4 per cent. The two basks amalgamated, i1gof

tThere is $850,000 bonds outstanding. g ;

t1This dividend is guaranteed.

§Crow’s Nest Pass Co.—By the boous issue of July 15th, 1908, & per
cent. on presest total capitalisation is equal to is ger ceat. on former
capitalization. i iE

Prices oo Canadian Exchanges are compared for coaveniende with
those of a year ago. H gt

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Frascois Xavier . Montreal

Quotations of Cobalt Mining Stocks are those ‘of Stock and
Mining Exchange i }

All companjes mamed in the tables will favir the Monetary Times
by sending copies of all circulars issued to thelr sharcholders, and by
sotifying us of any errors in the tables. (% i

Montreal prices (close Thursday) furnished by Burnett & Co, v S0
Sacrament St., Moatreal : :

Montreal Steel stocks are commonly: tefmed * Switch ™
on the Exchange. They are quoted as Montreal Steel in our
tables. :

When writing to Advertisers kindly mention The
Monetary Times. it

HIGH CLASS
INDUSTRIAL BONDS
' Yielding from |
5% T 63X
FULL PARTICULARS Sm ON

APPLICATION

F. WILSON FAIRMAN.
Suite 26 b g
Commercial Union Bnil:lini. jMontreal
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" ISSUE OF $1,000,000 OF 6 PER CENT.
GOLD BONDS OF

The fBlacl{ Lake

Consolida’ed Asbestos-

Company, Limited

(Incorporated under the Laws of the Dominion of Canada |

‘ C§pilalization:
First Mortgage 30-Year
Sinking Fund Gold Bonds

Subject, as to enftire issue, to call on any interest
date prior to 1914 at 105 and accrued interest, and
at any time thereafter at 110 and accrued interest.

The National Trust Company, Montygal, Canada,

Denominations of $500 and $1,000

Principal nnd' semi-annual interest payable at
The National Trust Company, Montreal

Bonds : =
Authorized ...........4... fidi e el s 81,500,000
Reserved for future requirements...... 500,000
To be issued NOW. ... ienvevvnnearnnns 81,000,000 |

Stock prefegred........0..iiiiiiiiannn
«  entitled to non:cumulative divid-

" ends at the rate of 7 per cent. per
annum. This stock takes prece-
dence over all other classes of stock

3,000,000

DIRECTORS

'6 Per Cent.

THE MONETARY TIMES

1,000,000 | portant asbestos mines in the world are located.

| TRANSFER AGENTS
| The National Trust Co., Montreal

REGISTRAR
The Montreal Trust Co., Limited

| BANKERS
} The Molsons Bank

|
@ The first payment to the sinking fund must be made
| during the month of September, 1915, which payment shall

not be less than the sum of Twenty Thousand ($20,000)
| dollars. In the month of January of each succeeding year a
| similar payment of Twenty Thousand ($20,000) dollars must .
‘ be paid. :

l The sinking fund must be invested in bonds of The
‘ Black Lake Consolidated Asbestos Company, Limited, pur-
chased in the open market at lowest price obtainable, but not
higher than a price to return 5 per cent. per annum to the

| investment.
* A charter has been granted to the Black Lake Consoli-

| dated Asbestos Company under the laws of the Dominion of
Canada, which will acquire, control and operate various
asbestos-producing properties situated on the line of the
Quebec Central Railway, in the ‘Province of Quebec and about
| 160 miles from Montreal, which are as follows:

The U'nion Asbestos Mines ......... about 110 acres
The Southwark or Bells Mines ..... o 17 =
The Tmperial Asbestos Co ........... T

5 (The controlling interest in)
| The Black Lake Chrome & Asbestos ** 5000 *

| . These properties are in the serpentine belt in the Black

Lake and Thetford Mines district, in which the most im-

They have

in area of about 5,385 acres and partially surround some of
the most profitable companies in the district. .

The properties included in the merger have been care-

| fully examined and reported upon by the following engineers:

The Union Mines, by H. C. Riehle, M.E., and T. H

| Crabtree. The SSuthwark Mines by H. C. Riehle, M.E,,
- Professor John A Dresser, M.A., F.G.S.A., Dept. of Geology,
McGill University, and John J. Penhale, M.E. The Imperial

The following gentlemen have consented to! Asbestos Mines, by Mr. Fritz Cirkel, M.E. (Dipl. Engineer

serve as ‘Directora H

J. N. GREENSHIELDS, K.C., Director of the
Shawinigan Water and Power Company,
and the Quebec Railway, Light and Power

* Company. -

WILLIAM FARWELL, President of the Eastern

Townships Bank.

of the Royal Technical High School, Aachen, Germany,
Author of the Monograph *‘ Asbestos, its Occurrence,
Mining, Refining ‘and Uses,” issued by the Dominion of
Canada). The Black Lake Chrome & Asbestos Company,
by H. C. Riehle, M.E.

~ Full copies of these reports can
tion.

be obtained on appli:;

The Union Asbestos Mines are among the oldest and
best known in the district, adjoining the British Canadian

| of the Amalgamated Asbestos Corporation, and the rich

S. H. EWING' President of the Montreal Cotton { Black Lake properties of the Johnson’s Company.

Company, and Vice-President of the Molsons

Bank.

The Union Company, in addition to its mine buildings
and equipment, owns the entire village of Calmon. The pro-

RODOLPHE FORGET, M.P., President of che ! perty is well developed., Eight pits have been opened uP,

Richelied & Ontario Navigation Company,
Second Vice-President of the Montreal Light,
Heat & Power Company, and a director of
the Toronto Railway Company.

of the Montreal City & District Savings
Bank.

S. M. BROOKFIELD, Halifax, President Eastern
Canada Savings and Loan Company.

several of which are of large dimensions, and all of which
show asbestos of the same character as that found on the ad- -
joining properties. The mines of the company have bees

| worked for a number of years for crude asbestos, and aré
| equipped with a small mill, which is out-of-date and entirely

HON. CHARLES J. DOHERTY, M.P., Director |

inadequate. Consequently, in accordance with the recom-
mendation of the engineers, a modern mill of large capadl!
will be immediately erected, which Mr. Riehle estimates
earn. when completed, $125,000 net per annum.

Mr. Riehle, in speaking of the quality of asbestos in ﬂli:
property, says: ‘It is of the best that Canada produces,

HON. ROBERT ROGERS, Winnipeg, Provincial | .4 (hat ““ the area of practically undeveloped ground would

Treasurer of Manitoba.

alone form reserves for several generations to come.”’
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The imperial Asbestos Mines, the controlling interest in
which has been acquired by this company, will be worked
independently under the management of the Black Lake
Company. Mr. Fritz Cirkel has made an extemsive report
on this property and, in comeclusion, states:—*1 have no
hesitatign in saying that amongst the many properties which
I have examined all through the asbestos region, this one
appears to me as having the best surface showings I ever
came across.”  He estimates that tliis property, when
equipped with a 5oo-ton mill, will earn $146,000 net per
annum. 4

The policy of the company will be aggressive. In
accordance with the tions of Messrs. Cirkel &
Richle, two mills will be erected immediately, the revenue
from which, as estimated by them, after deducting admin-
istration and maintenance charges, should be.... $251,000

To be applied as follows : —

Interest on $1,000,000 bonds, to be pre-<
sently issued ;

Interest on outstanding Imperial bonds. ..

Dividend on $1,000,000 preferred stoek...

at a rate of over 3% per ceat.
commen stock. )

The erection of a third mill, after making allow- -
ance for depreciation and contingencies,
should add to the surplus available for divi-
dends on common stock about

Making a surplus of
at the rate of about 8 per cemt. on 83,000,000

common stock.

The Black Lake Chrome & Asbestos Company will in due
course be equipped with one large mill or several smaller
ones, in accordance with the recommendation of Mr. Riehle,
the earnings of which, together with the profits from the

E .
| chromic irop mill, which is fully eq@ipped, will materially
increase the revenue. ;

The Black Lake Consolidated Asbestégs Company, when
the full amount of present bond issue is paig in, will have
all of its properties paid for and more than 000 ‘avail-
able for their and  of

The remarkable growth of the asbestos industry in
Canada is demonstrated by the fact (that &)l grades have
doubled in value during the past eight' yéiirs in spite of the
enormous incréase in the output from 24,600 tons in 1901 to
68,000 tons in 19o8, proving that the demand has kept ahead
of the supply. P i

Power is furnished in the form of e¢lectricity from the
Shawinigan Power Company and the St. Frangis Power Com-
pany,/both of which have transmission lines to the Black Lake
distrikt. i =

It is intended that application will be made to list all
securities of the company on the Stock Exchanges of Mont-
real and Toronto. § L

We offer for each $1,000 subscribed— @ =

$1,000 pat value First Mortgage Bonds

g - “  preferred stock .

soo * “ common stockl.
payable s per cent. on subscription, 15 jper ¢ent. on allot
ment, 10 per cent. on the first day of October next, and 10
per cent. on the first day of each and every meonth thereafter
until fully pdid, as per Subscription Agreement. All pay-
ments carry interest at the rate of 6 per cemt. per annum
from date of payment. : 13

Additional information cah be- obtaised. frcm or sub-
scriptions made through— 3 i

RODOLPHE FORCET

BAILLIE, WOOD & CROFT
Member Montreal Stock Members Tgronto Stock Ex-
Exchrage, Montreal. change, Toronto.
MoCUAIC BROS. & CO.
Members Montreal Stock Exchange, Montreal.

RAILROAD OFFICIALS IN BRITISH COLUMBIA.
Sir Charles Rivers Wilson and Mr. Hays Visiting Prince
Rupert.

(From Our Own Correspondent.) ’
Vancouver, Aug. 23rd.
Never before were there so many prominent railway

executive officials on Canada’s Pacific Coast at one time.
This week there weré in Vancouver C. M. Hays, president |

of the Grand Trunk Pacific; E. J. Chamberlain, general
manager ; Howard Elliott, president of the Northern Pacific;
L. C. Gilman, legal representative of the Great Northern,
bésides other officials of the operating departments of all
these lines. All these meh were in Vancouver on Tuesday
evening, and on Wednesday Sir Charles Rivers Wilson

e = a.:
] § S o

wharves are ready. In short, the compasy \ be aggres-
sively active. The whole party will go over the first section
of the line, east of Prince Rupert, on Wwhith construction
has been proceeding for some time past. : .
Will Be Ready in Five Years. : i

Mr. Elliott reiterated the position of this company rela-
tive to the False Creek joint terminals, and all the railway
men_are building for the future. The joint l_a'nmnals. if the
| agreement goes ahead, would be ready in ‘r_;co-pleu form
in five years at the outside. : iR

In this connection Mr. Hays made tﬁm‘uuon that
the filling in of the False Creek tide flats t to be done
by the city, and the ground could be | to the railway
| companies. By all means the lines shoul :be_cgnttod. if .
| possible, instead of having the city strets gridironed by

joined Mr. Hays. Sir Charles, Mr. Hays and party were on | competing lines. G e
their way north to Prince Rupert. Mr. Elliott was out on | ;
his'annual inspection trip, while the Great Northern officials |
came to town specially to place before the Vancouver rityi e
council a proposal relative to the development of the head . -

. - Company. Rate 9. Toérm Payable.
of False Creek. If this agreement is made, all three rail | Union Bask of Halifax ...... 2 ....qESreS.. _August 31

. ,‘

ways, that is, the G.T.R., the G.N.R. and the N.P. mltl! Sadane Bank SePt

Bank of Commerce

DIVIDENDS PAYABLE

$ i8°
i

j(;intly occupy the large area at the héad of the Creek, eas
0
\\esumnst.er Avenue, and will erect a union depot and Senk of Hamillon = ‘
Proposals Regarding False Creek. | Bank of Ottawa- ... . AW veos ;‘ §
The proposal is that the city give the railway a certain B,“!k of Montreal e dag Shast A My
amount of the tide flats on the north side of the Creek along ; Union Bank of Canada . "
the area specified. This would be 61 acres. The city would | Hochelaga Bank S i
have 163 acres in the centre, while on the south side the | Quebec Bank ' « B .eoe HE B8
Great Northern Railway already has space somewhat less in | Bank of Toronto ........c.... 3%.... § 35e--
extent to what it asks on the north. On the city’s land would Camaguey Compan e coss TR,
be 2 sea channel, if it were so desired. This matter is now Home Bank ...............iv 1 qnh}'tct
under consideration by the city council.- One of the aldermen | Lake of Woods, com. . ~
favors filling in the whole of the flats-and using them for | Lake of Woods, pref.
sites for manufactories. Richelieu & Ont. Nav. 8
Mr. Hays had no new announcement to make outside of s Bonds. i i :
stating that while on the way west he saw J. J. Hill and | Dominion Textile h-‘";;\’"-» Pt
Louis Hill, of the Great Northern, and stated his willingness | Electrical Development . ..... g -
for the G.T.P. to occupy jointly the terminals on False Keewatin Flour Mills . .3 - 3 o
Creek. There were the usual contradictions to make re-| Mexico Tramways :.......... 27°. -
garding rumors. Every emergy will first be directed by the Richelieu & Ont. .. it 9 |
G.T.P. in completing the line to Prince Rupert, after which | Toronto Ry. .. ot
branch lines will be constructed. Mr. Hays declares the | Western Can. Fl
day is not so very far distant when there will be almost as
much whea® shipped out of the Pacific ports of Canada as
by way of the Atlantic, and this traffic will be further
assisted by the completion of the Panama Canal He does
not fear any diminution of transcontinental business because
of the competition of the Tehauntepec Railway across! August 14th, kindly send it to t
Mexico. The G.T.P. will construct wharves at Victoria, and Church Street, Toronto. In return,
anticipate having at least coast steamers by the time the subscription by one month.

‘e

- e

iiin ivaissreties 3 “;\ugus: 31

our Mills ..... i i 1 Srp'. 1
—————

COPIES OF MONETARY TIMES WANTED.

If you do not desire to file ‘the Monetary Times of
he Editogia] Department, f2
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b e e O Jumg July,
4 . p——y
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= due to Dom. Gov Balance due Proviacial payabis o8 Deposits payable aft ! o4
i; NAME OF BANK lx Notes in circulatios after deducting advances Governments. demand iz Casada or os a fixed day '.:cm..i NAME 07
| ST T s Je Ch'ge Juse july [Ch'ge| June July 1 Ch'ge June July | Ch'ge June =
3 gl Bank of Montreal .. 1’3 10..{;1351 lo.{ni.'m— %  3.030.255 1652517 — 455 JM‘unB 3552394 + 17.0 44,474,753 44,778,161 + 3 | 83,625,158 .,";3';',“1 :
L B Bei Mow Bress.... | 13 | THES RS 2.3 s “mesd+ 5 1wl - ISSL+ e S0 — 10| 4304078 4406472 +
o3 et .| 7 | LA LB O 15258 14,046 — 8.0 96 TH3S— 17 159201 1718308 — 6.6 7,004,255 7,526,230 ...
- Qb ove Seacla 12 | 1BSTISN 296847 33| otes M- @ &2 T4 19 o1t 7oy 18234750 + LB GTTLEB, 694405 +
" § St. Stephen’s Bank 5 196,135 190,290 — 3.0 1549 10,747 — 195 e T 79,80 83,204 + 4.9 2575M 238548
. §Baskof BN.A . ... 7 | 2.807.006 284410 + 17 Poss 1w+ 09 157158 48T 66 820089 8,459,568 + 3.2 15954.300] 16,335,
. 7 Bask of Toronto . 1 2702870 251058+ 3 e WBe— 34 I8 AW+ 601016050 10443502 +~ 29 19.7i3:866 20,091
&1 1 8 Meisons Bank . _. 10 | 2612203 28:3,301 + 100 Bals WS — 78 338 1M10— 1329 7’343 342 6,578,061 — 10.3 | 15,983,689 19,451,020
1 . 9Ram T Bk 8 2.19642: 2381266 + 7.4 16 Sew— 7 1L76 LN 33 3774097 3.065.878 — 6.4 | 11471310 11.550.]
110 Usion Bk. of “ 8 14014 1404589 - 13 26542 . 00~ 5B .. ... wres meoees | 1251000 1317,000 + 58/ 6.946.245 7,-14.320
' 11 Bamque Nationale 7 | 1761237 1,904,508 + 9.8 .35  15AlS- 475 208758 2878 7.7 2157254 2249747 + 43| T.84371 7,298,
" 12 Moerch. Bk ofCanada 3 4072085 40:4.570/— LI 693 257120 — @3 M7 SN2+ 742 11954728 11,868,118 — 7| 27129971 27.285,
= s Baa. Prov. du Canada 5 932,398 99,128+ 7 11.679 14,758 + 26,4 225142 2560 — 7 824,748 700,660 — 15.0 3,741,510 8,964,162 +
. 1 1¢ Usios Bk of Casada 7 2.960.567 783372\ — 6.0 6457 9485 — 424] 2295974 2430738 + 6.4 11634462 11,385,920 — 2.6 | 15,252,899 15,350,
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MANUAL

OF

" CANADIAN BANKING

By H. M. P. ECKARDT

SECOND EDITION
IS NOW READY

Reviewed by the principal financial journals of
the world and declared unanimously 10 be
the ‘most nofable contribution 10 the

"~ Banking literature of recent vears.

MONTREAL
WINNIPEG

' Monetary Times Printing Co. of Canada

VANCOUVER

TORONTO
LONDON, ENG.
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Convention at Toronto |
g

LIFE UNDERWRITERS

The Monetary Times

will jointly present an issue SEPTEMBER 4th, 1909 for .
The Life Insurance Underwnters

Convention Dates: September 1st, 2nd anj;;d';;3rd

The issue will be one of the largest, possibly the largéSt ever
printed by The Monetary Times. It will certainly be the finest
ever published in honor of the Canadian Life Underwrlters
Greatly enlarged, fully illustrated. 1R

1158
& "‘;
fat

ii%s
§ i
45

Special Features

History of Life Underwriters’ Association
of Canada and the Branch Associations.

Special Report of the Life Underwriters’
Convention.

Insurance Legislation in Canada.

" Record of Life Insurance in Canada.

Insurance Companies on the Stock Ex-
change. ;

Development of Workmen’s Comensauon
in Canada. ;

Canadian Life Insiirance Forty Y

Fraternal Life Insurance—Its Hi$
Fallacies.

Life Companies’ Business last y@!ﬁ :

Some new Insurance Buildings iﬁsCanada

Special articles by experts on
ance, and -other features.

: E"?*"

Orders now received by The Monetary Times for the Se;{;tember

4th issue indicate a high water-mark circulation.
extra copies early and place your advertising now.

l\de ‘order
{®pecial

rates to companies sending the issue to a hundred or mor@' hg‘tnts

258

The Monetary Times

of Canada

62 Church Street, ‘Eoronto
B33 Board of Trade, up&n-c
315 Naaoton Buliding, m
London (Eng.) and VM‘»W
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[ FILING OF DEBENTURE COUPON

An idea of the growing importance of municipal

financing in Canada is
sales. Considerably more than twenty million dollars worth
of Canadian municipal debentures have been sold this year.
Civic bookkeeping methods and the filing of debenture
coupons especially are thus of great importance. The Mone-
tary Times has inquired of city and town officials regarding
their filing system so far as it concerns debenture coupons.

Almonte, Ont.—No special ssytem exists here, writes
Mr. A. M. Greig. The coupons are marked paid, placgd
with the other vouchers of the municipality, and kept in
that way. E

Bathurst, N.B. At
treasurer says the system is to
from all other vouchers during the
goes through them, and they are
vouchers bearing the initials of the auditor.
account of all coupons paid, with numbers corresponding to
the coupons and bond is kept.

Belleville, Ont.—Mr. David Price is city treasurer. He
says: ‘“When presented by the bank I first mark them paid,
with date, in our coupon register. I then arrange according
to number, and -paste in a. large book . called
Coupons.”” This is a book ruled into thirty-three divisions
on each page, 34 by 1) inches each, to hold one coupon.
I then use on eich a rubber stamp, “Paid,” so that the
auditors can see each coupon in order.

s ont.—Mr. J, J. Manning,
files the cupons in the vault after they
“Paid.”’

Brantford, Ont.—Mr. A.
this town’s method is not all that
would be glad to learn of other systems.
he writes, ‘“‘for the coupons as they are presented, marking

_ them with the date stamp as paid. I charge the amount up
in the counter cash book, but wait until the end of the
month before transferring the entry into the regular cash
book. By that time most of the coupons due in that month
have been presented. They are then sorted out and put in
an envelope, properly endorsed, and placed away in my
consecutive voucher file. Should there be any coupons out-
standing at the end of the month, I make. a memorandum
in the debenture register of the numbers, so that I can at
all ‘times know just what coupons are unpresented and
unpaid.” ]

Brockville, Ont.—*‘Our system,” writes C. A. McLean,
town treasurer, is: ‘“‘As soon as debentures are issued,
signed and sealed, they are placed with® our bank for safe-
keeping until sold. After selling, of course, it is the buyers’
responsibility. When redeemed, debentures and coupons
are cancelled by the treasurer and auditors and filed among
ordinary vouchers.”

~ Carman, Man.—Mr. A Malcolmson,

treasurer, says that the cupons are p;’sted
book ‘which is kept in a safe.

Bathurst, N.B., the
keep the coupons separate
year. Then the auditor
filed away with other

the treasurer,

he would = desire, and

the secretary-
after paid in a

Chatham, Ont.—Mr. R. G. Fleming, treasurer, Says:

. “We carry no debenture securities. When sold the coupons
are attached to the debenture to which they belong. When
sent here for redemption they come through the bank.

When cancelled they are carefully fastened to the debenture
to which they belong and kept so till after auditing.”’

Cobourg, Ont.——No special system is in vogue here.
The coupons of jeach year are.bundled up and kept in a tin
box. The cancelled debentures are pasted in a scrap book.
Mr. A. Poe is treasurer.

collingwood, Ont.—‘‘Appreciating the' difficulty of filing
coupons when I became treasurer many years ago,”” writes
Mr. A. D. Knight, “1 had a coupon book made, with the
squares ruled off for each coupon, eachh page containing
thirty-two coupons. As the coupons wete redeemed they
were sorted out and filed under their different titles in such’
coupon book. This enabled me ac curately to know what
was outstanding, if any, for each debenture title, and has
saved the auditors much trouble. By this method I am’
enabled to trace back for years the date and day of payment’
of each debenture titles.”’ ’

partmouth, N.S.— The debenture coupons of Dart-
mouth. N.S., Mr. A. Elliot, the town clerk informs us, are
paid by cheque to the bank, and filed away, fastened to a
sheet of paper, the same as any other voucher for the pay-
ment of money. We arranged with the bank many years
ago- that they should cash our coupons without charge, and
notice in writing is sent to us by them when each lot of

“Retired

gathered from a knowledge of bond |

secretary- |

| preserving in a methodical

A separate |

| paid.

Deseronto, Ont.—After being counted, the coupons ae
retained in the envelope in which they are received g—
the bank and placed in the safe of the town clerk and treas.
urer, Mr. H. R. Bedford. , e

Dutton, Ont.—“So far,”” says Mr. D. Cam treas-
urer, Dutton, Ont. ‘“We have had no difﬁcultyp‘i):ni w
our debentures safely. The method in our municipality
t> have. the debenture coupons kept in the treasurer’s *
with other documents of the, municipality.” 3

Elora, Ont.—‘‘ All maturing coupons,” says Mr. Hx
Clarke, clerk at Elora, ‘“ are paid by corporation cheque )
after being passed by the auditors and stamped are .
filed away attached to the cheque.’ As they dll come due in
December there is no time for them to get astray.” %
©  Fort’Willlam, Ont.—This city has a very good system of

way debenture coupons. “We
have,”” says Mr. W. Phillips, city treasurer, ‘‘ what we temm
a debenture coupon registry book in which is registered the
month, date, by-law, cheque number and amount of coupons
At the time the cheque is made out, they are then put
in an envelope with the same particulars marked on the
envelope including the name of the bank to whom payment
is made and hdbw many coupons therein. We have never had
the slightest trouble so far in this particular. 1 u i}
there are blank forms prepared ruled in squares about the
size of a coupon in which they are pasted. This I should
judge, is a good way although it necessitates much wotk

S

| After it is done it is a safe and sure repository for these

have been stamped |
| says:
K. Bunnell, the treasurer, says |
: d | debenture book, all of which is carefully checked by our
“I issue cheques,” |

coupons is presented for payment, and the notice so sent

from the bank is treated as a voucher to which the coupons
attached.”

are

papers.”’ >
Fredericton, N.B.—Mr, F. R. Golding, the tre _

¢« We pay coupons as they come in, charge dash 2

in cash book, enter no. of coupon in its proper ‘place in

auditor, to ascertain correctness of the whole matter.”
Calt, Ont.—Mr. J. M. Hood, treasurer, Galt
states that all coupons are made payable at the bank
the treasurer’s office. Coupons have never gone astray. o
~ Goderich, ont.—The coupons are kept in the town ‘. _
writes W. L. Horton, town treasurer. 3 s
Crandview, Man.—Mr. William Dickie, the secretary-
treasurer of Grandview village simply uses Shannon filing

or at

cases. .
 Halifax, N.8.—The method in vogue in this city for
filing debenture coupons is to cancel with a punching

and then fasten each lot firmly together, marking on
back the name of the person by whom they are p

and the date. The numbers are all entered in the cash book
and in the coupon register. Mr. W. L. Brown is city trea-

surer. .
Hamilton, Ont.—Mr. W. K. Leckie is city treasurer. He

says that as soon as convenient after the coupons are £
they are marked off in the debenture book, then are Ppu&
away carefully in the vault until they are checked by the
auditors. At the end of the year when the auditors
certified to the correctness of the books, 'the coupons are
burit by them in the presence of the city clerk and the trea-

surer. :
Indian Mead, Sask.—The coupons are pasted, as they
taking

are redeemed, in‘a bond book. ‘I am glad you are
up this matter, writes O. J. Godfrey, C.A., the town C€

as it is one of vital importance, not only to this generation,
but to those that are to come.”’ g

Inverness, C.B.—The coupons
in a book as they are paid, so writes
town clerk.

Kelowna, B.C.<When the coupons are presentod for
payment a cheque is issued for the amount of same ;
particulars are entered in the ledger where a special a
is kept for that purpose. The coupons are then cancelled
and the date of payment and pumber of cheque are stamped
upon each ome,, after which they are filed in the safe ll‘i
the end of the year when they are checked by the auditor.
During the audit all the coupons paid during the year,
placed in an envelope which is sealed, dated and Qﬂm in3
separate compartment of the safe. G. H. Dunu is oty
clerk.

Kingston, Ont.—* We have books ruled,” writes the
city treasurer, Mr. F. C. Ireland, “ each space being the siz®
of a coupon. These spaces are numbered to correspond with
the numbers on coupons and heading is written 1n cach balf
year. The coupons are then pasted in and unfilled spaces
show what coupons are outstanding. Immediately upon pay-
ment of the coupons they are cancelled, a hole
punched through the signature on the coupon.”

are filed by pasting them
Mr. W. D. Lawrence,
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Manufacturers! Capitalists!
The Great LaKe and R.n

Shipping and 2
CHEAP POWER CITY

of Western Canada

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. P-4 P
Fort William has the raw
materials and cheap rates to
lay them down. o > o
Cheap Electric Power -35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
nental Railways-C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKkage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. & F=4
Location - Unassailable Mid-
Dominion and Reasonable
concessionsto offerIindustries
Full information pro-pay by
addressing © PZ &

Herbert W. Balker, "‘“"Jiﬁ..uf..}..’.
Fort William, & @ ~ Ontario

BRITISH COLUMBIA ADVERT!SERS

™ E H. LANTZ c‘e., Lto.

FINANCIAL MINING AND
STOCK BROKE.S

A Specialty of CaludTmLcr;P:wcm'-.
DEBENTURES.

BONDS

Prince Rupert property purchased and sold
Cuuntulmhnabdumlotu
portion of Townsite Rcﬁrau. ‘Northern
Crown Bank. i

342 HASTINGS sr.{gw:sr
VANCOUVER, - ¢+ B.C.

British Amﬁiign Tﬂlst Co.,

H. N. Galer, . W. L. Germaine,
Vice-President. General Manmger

PAlD-UP CAPITAL, Slﬂm
SURPLUS, $50,000.00.

Finanolal Agents, Real Estate, nm and In-
Loans carefully placed and

LGM

mmvmn.
Branches : VMndGnnd!?_h.B.C..
m—-—m;w
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The council of a New Brunswick city have decided that they
cannot carry on a certain municipal work because they only
received one bid when tenders were called for. During the past
few weeks we have received similar information from other
municipalities. So many municipalities have got into the habit
of advertising in the local papers only. Those informed of the
work to be done comprise a very limited circle, and it is oaly
by familiarizing contractors on the outside with the require.
ments that these municipalities will secure a larger number of
tenders and fairer prices. —(Canadian Engineer, May 7th, 1909.)

It pays to place advertising for municipal work in
he paper that touches the largest number of possible
bidders —the CANADIAN ENGINEER, Toronte.

Has a larger PAID circulation among engineering con
tractors than any other publication in Canada.

DOMINION TRUST 60.. Ltd.

M‘II“ - $681,600
m‘”w B - 444,500
-« s « 12,000
Lnuptsdb&cCM.n
authorized

rust Companyiand i
mehﬂnQ‘Bmdlllv-
E?.iw Assignee.
: Registrar
and Transfer A‘-ca‘ S.&-
Securities cf Fwd
Companies.

HEAD OFFPICE— 828 Hastings St., W.‘_"mv. B8.C,
Branch Office —New Westminster, B.C.

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B.C.

Pewers of Attoraey to be lssued to M. ). CREHAN, F.C.A.
TRUSTERS aad uomnu'm

WAGHORN, GWYN” @ CO.
Ila.l;ol:‘lr‘:gg t'.f?gt
Io.l Estate, L::* i 3

LOANS — (he Edinburg Lite Assurance
INSURANCE —Sovereign Fire A n-Cc-Q Ca(dn-au
519 Graaville Street. G _,..A' Vaneouver, B.C

CLARKSON, CROSS & HELLIWELL
Molson’'s Bank Chambers, Vawcouves, Dnmb Columbia
(and at Victoria)
'ﬂ!thb_bh'w'CL(“.)
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. and.is there on record. During t

Lethbridge, Alta.—‘ We paste our coupons in ‘a scrap-
book, ruled and numbered to suit the sizes,”’” says the
secretary-treasurer. The scrap-books are leather bound and
braced with a buckle and strap. The coupons are all placed
ander. their respective debenture heading, and are pasted in
the scrap-book at the end: of each month.

Liverpool, N.8.—The coupons are numbered and filed
away in our vault. Before filing them they are marked
« cancelled,” so writes Mr. T. R. Bartling, the town clerk.

Lucan, Ont.—The coupons are kept in a book in the
vault. Mr. J. Fox is treasurer, and also of Biddulph

municipality. !
. Manitou, Man.—Debénture coupons here are filed in the
vault along with}:lher vouchers. In other words, adds Mr.
G. F. Bradley, the treasurer, the retired debentures with ac-
companying coupons are looked upon simply as a receipt for
the amount paid.
Miiton, Ont.—The Milton, Ont., treasurer, Mr. Hugh
Campbell, pastes all coupons in a book regularly as paid in
proper order, and puts them in the safe for future reference

if needed and safe keeping at all times.

Montreal, Que.—Mr. W. Robb, the city treasurer, states
that -all retired coupons, after having been cancelled by 2
punching stamp are pasted in a book specially prepared for

the purpose, and in their regular sequence, SO that they are
not only all ny missing number

carefullly preserved but a
would be at once appareng from the Mank space in which
it would have appeared.’ ‘his course has been followed here
for a very long period and is as complete as could be desired.
Mount Forest, ont.—Mr.

G. J. Reid is town treasurer.
This municipality’s couons are stamepd and perforated “paid”’
with date; and are then pasted

in a large blank or scrap-
book in order of due date. The books will hold the deben-
tures and coupons of twenty years.

North Bay, Ont.—When debentures
issued they are attached to the debentures and returned to
the city through the bank. They are then paid and filed
with other vouchers in the town vault.- They are cancelled
by the bank as soon as paid. The debentures and coupons
are payable at the same time so that both principal and
interest are paid in equal instalments.
fund. Mr. M. W. Flannery is towirclerk.

North Vancouver, B.C.—There i.? at present no system
in use in the treasurer’s office to take permanent care of paid
debenture coupons. The coupons that have.been paid by the
city are filed away in packets. The city auditor, so writes
T. Shepherd, clerk and treasurer, has submitted the follow-
ing recommendation for the consideration of the council, and
this recommendation is likely to be acted upon. “ The best
method for taking permanent care of paid debenture coupons
is to provide a book of sufficient size to take the whole of
the coupons bélonging to one debenture, on one side, with the

debenture itself. The page would in this case have to be
large enough to accommddate the debenture and fifty cou-
a space for the debenture

pons. It would be printed with r
and each coupon, and each coupon space would be printed
with the coupon number which was to be pasted upon that

space. - Whenever a coupon comes into the treasurer’s office,
it should be-pasted into its appropriate space on the page,

heé life of the debenture
each page gradually is filled up with the paid coupons until
when the debenture itself is paid, it could be pasted on the
same page and complete the rec,ord.

Owen Sound, Ont.—* The plan I have adopted for hand-
ling our coupons,’”’ says Mr. A. F. Armstrong, treasurer 0
Owen Sound, Ont., is to stamp each one paid with the
date of payment as sOOR as received. They are then pigeon-
holed until the end of the month when they are audited and
auditors. We then keep ‘them with
In this way I cannot see how the
the event of the coupons going

with coupons are

again stamped by the
our month’s vouchers.
town could suffer loss even in
astray.”’

Parry Sound, ont.—The paid debenture coupons of
Parry Sound, of which J. D. Bpoughton is treasurer, are
entered in the municipal cash book and cancelled from the

debenture record book as they come in, as well as being
cancelled by the bank before being handed over to the city.
“Jt is immaterial what becomes of them, as they are never

As an extra precaution we keep these on file
a tin cabinet in the vault, placing them in
] in sequence of numbers.”’

again needed
as vouchers 1n
the headings of the by-laws anc

MINING CLAIMS FOR SALE

Rloom Lake District. Ontario. Silver on
Scveral mice veins, well located, good
Particulars

Three mining claims in the F
the adjoining properties.
formation. A great proposition for a small syndicate

There is no sinking |

Portage la Prairie,
are paid,” writes the secretary-treasurer, Mr. F. W. C

vault. We have no trouble whatever with ours.”’ -
coupons of over one hundred separate issues of deben
says Port Arthur treasurer,

set of coupons in a stout envelope, marking on the
the by-law number, purpose of issue and amount of
payable.
close of the month, same is noted on each jndividual
velope. The city books being audited monthly, the couj
etc., are audited and checked at the same time.”

a perforating stamp that cuts the word ‘“Paid.”

course.”

Prescott, Ont.—The
treasurer, tells us, is to
cancelled one in fireproof wvaults, together with de
canqelled coupon and debeunture.
an indestructible safe of every coupon transaction.
st. Boniface, Man.—This municipality up to now

devising one. Here it is:—

me it looks faultless.
for some time I could not think of any advantageous c

to be made. I would like much to see.this sketch pu
and have it criticized through your columns. The idea is

paid we stamp on the face of it the date on which it is
and paste the coupon in ‘the square bearing

—
Man.—“When our interest:- coupons

‘““we get the bank to mark them Cancelled. Then the coupons
are arranged in proper order, bound together, placed in 3
sealed envelope, labelled, and filed away in a tin box in our

Port Arthur, Ont.—“We have to take care of the

”
Mr. E. J. Gurney, ““and I 2
the vertical filing system most satisfactory, e;:closing ke~

Should there be any coupons not presented at the

Port Hope, Ont.—The treasurer, Mr. J. D. Smith, says:
¢I take the coupons at once to our bank, where they h'..
Then I file

them with my vouchers, and the auditors pass them in due

system here, Mr. Fred Rowe, the
keep every cancelled coupon or un-

book, which contains a memo. of every cancelled and un-
Thus a record ‘is kept in

has

had no system, but Mr. Tussault, the assistant treasurer, is

“\\"c have not adopted that system,’” writes Mr. Tus-
sault, “because we do not know if it is the best one, but to
After keeping it under consideration

have one sheet for every debenture, and as every coupon 15
its number.
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M.R.SMITH & CO.LTD
Victoria, B.C.
Established over 50 years.

We are offering 2,000 shares of $100.00 each at
par in this well-known firm of Biscuit and Confec-
tionery Manufacturers.

1,000 Preferred Shares 87 guaranteed

AND

1,000 Ordinary Shares

For further particulars, prospectuses, etc., apply to

428, Richards Street, Vancouver,

R. B. RANKIN, 43 Victoria St., Toronto

The Realty Trust & Finance Co.
B.C.
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The Prudential Investment Co., Ltd. vavist o s.c

Subscribed Capital, $270,000.

DIRECTORS
THOS. T. LANGLOIS, Vancouver
President B. C, Permanent Loan Co.; President
Pacific Coast Fire Insurance Co.; President
National Finance Co., Ltd.; Vice-Pres.
Dominion Trust Co., Ltd.

HON. G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
EX.-ALD. JAMES RAMSAY, Vancouver
President Dominion Biscuit Cp.

GEO. J. TELFER, Vancouver
Vice-President National Finance Co., L

Manager B. C. Permanent Loan Co.

L. D. TAYLOR, Vancouver
President World Printing & Publishing Co., Ltd.
M. DesBRISAY, Vancouver, Merchant
JAS. A. McNAIR, Vancouver
Vice-President Hastings Shingle Mfg. Co.
E, W. LEESON, Vancouver, President E. W,
Leeson Co., Ltd., Wholesale Merchants

Paid-up Capital, $110,000.

The Directors of The Praliehtial Investment
Co., Liniited, having a thartugh knowledge of
conditions prevailing !hw Western Can
ada, and of the wonderful development of its
immense resources, are cofififent that these
Western Provinces afford uslimited possibilities
for the profitable investment bl}apnal.

In order to take advantage of the many op
portunities afforded for making large profits for
its shareholders, a charter has bBeen secured for
“The Prudential Investmetit CTo., Limited ™
under the Companies Act. ;

The Shares are now offered for sale at $100
per share, together with a premiom. - Terms of
payment have been arranged G cover a period
of four years, thus enabling investors to subscribe_
for a larger number of shates than could other

wise be secured. i

WANTED '
Agency to loan money on first mortgages. +Will
guarantee both interest and principal, if desired, for
a small fee.

CANADIAN FINANGCIERS, LIMITED
Authorized Capital, $2,000,000
Head Office, " & VANCOUVER, B.cC.

W A NTED

i ts under this heading will be accepted herecafter at the followiag
rates: “ Position Wanted” advs., one cent per word each insertion; * Men
Wanted” advs,, two cents per word each imsertion; ** ies Wanted " advs,
two cents per word each insertion, A minimum charge of fifty cents per insertioo
will be made in every case.

WANTED By Financial House (Members of Toronto Stock
Exchange) a thoroughly experienced bond man with good
connection—must be familiar with both inside
work. Applications (which will be treated as confidential)
must state age, experience, present employment and salary
desired. Box 59, Monetary Times Office.

and outside |

DIVIDENDS

THE CANADIAN BANK OF couﬁiuoc.

s —_—
DIVIDEND No. go.

Notice 'is Hereby Given that a Dividend of Two Per
Cent. upon the Capital Stock of this institution has been de-
clared for the three months ending 3ist August next, and
that the same will be payable at the Bank and its branches
on and after Wednesday, 1st September next..

The transfer books will be closed from the 17th to 3ist

August, both days inclusive. £
By Order of the Board. |

»
ALEXANDER LAIRD, General Manager.
Toronto, 27th July, 1909. N

'

A CENTLEMAN, at present holding the ‘position  of
accountant and office manager to a large insurance company,
desires a similar position, or would go on the road. Highly
recommended. Address ‘“‘Accountant,”’ care Monetary Times
Office, Winnipeg, Man.

WANTED—The agency of a good Fire Insurance Co.
for local business, in Winnipeg and vicinity. Will guaran-
tee 15,000 to 20,000 premiums, mostly preferred business.
Apply in first instance to Box 45, Monetary Times Office,
Winnipeg, Man.

SITUATION WANTED in broker’s office (member of
Exchange) by bank clerk: seven years’ experience; twenty-
four years’ old; single. Not afraid of work and anxious to
learn. Have had charge of country branch. Can supply
good references and bonds if required. Address Box 61,
Monetary Times.

A YOUNC MAN, graduate in arts of the University of

T°’°n!0‘ wishes to get into touch with a manufacturing or a
nancial company in Toronto, which would make use of him
and give him an opportunity to advance. He is capable
and industrious, and, without doubt, can “make good.”
Box 63, Monetary Times Office.

SITUATION WANTED.—In Ontario by young man,
graduate of Toronto University, having seven years banking
€xperience, including three years in the West, and having
knowledge of French and German. Financial company pre-
ferred.  Advertiser will be in Toronto August 18th to Sep-

tember 3rd. Address Box si1, Monetary Times.

ACCOUNTANT, 30, thirteen years experience, accus-
tomed to managing office and handling of credits and col-
lections, desires position of trust with good company, absol-
utely clean record and A1 testimonials from former employ-
rs. If you need a careful, comscientious man of ability, it
Will pay to investigate. Box 65, Monetary Times.

MEXICO NORTH WESTERN RAILWAY ;UPHPANY.
Notice is hereby given that the first cou of the first
Mortgage Bonds of the Mexico North Western Railway Com-
pany, due September 1st, 1909, will be payable at the rate
of exchange of $4.86 2-3, to the £ sterling, in New York, at

the Guaranty Trust Company, 28 Nassau “St.; ‘and in Tor-
onto, at the Canadian Bank of Commerce, _ &
Dated the 20th day of August, 1900. g1
W. E. DAVIDSON, Secretary.

————

TOWN OF NOTRE DAME DE GRACE, MONTREAL

$50,000.00, 4, per cent. Debentures no hlo.

Tenders addressed to the Secretary-treasugér and mark-
ed tenders for debentures will be received till 12 8’clock noon
on Tuesday, September the 7th, 1909, for $50,000.00 40-year
debentures, bearing interest at 4 per cent. pér annum, in-
terest payable half-yearly. £

The proceeds of these debentures to be ‘uied for the
opening and widening of streets, but are a Iia_!ii]nv‘on the
Town at large. Assessed valie of this Municipaltiy over
$5,000,000.00. E

Debenture debt exclusive of special water-works deben-
tures, $£395,000.00.

No tender necessarily accepted. £
L. DesCARRIES,

Secretary-freasurer
289 Decarie -Ave., Notre Dame de Grate, Montreal.

L

.

The administrator and receiver of the Manitoba deposit
in connection with the Standard Mutual Fire Insurance Com-
pany has prepared a list showing the names of all persons
who appear to be entitled to rank upon the list of the said

deposit.
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The accompanying sketch is
for -a term of twenty years.

leaf one. :
Mr. Tussault also gives the following :—

made to suit our dabentures |
The system would be a loose-

(
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Toronte, Ont.—The City of Toronto has never had

cm—
trouble in respect to its coupons. “ When paid,” 7
R. T. Coady, the treasurer, “ they are cancelled, and -
being audited are filed away in books specially prepared ]
| the purpose. Each coupon contains the number of the

Dominion of Canada,
Province of Manitoba,
City of St. Béniface.

% B nii v s e ale
¥ ABRR oY |
Per 5 cent.
- Special
General Debenture.

Waterworks
Principal due
January 2nd, 19—
Interest payable
January 2nd and July 2nd.

Debenture No...

benture, and one matures every six months (1st ] :
and 1st July). The coupon also contains a serial e
~~~~~~ (in water color), 1, 2, 3, 4, 5, 6, etc., up to 8o on a ;
| debenture 40 on a 20-year, 10-On a s-year, etc. When 3
coupon is paid by a bank the sigmature is punched
then it is returned to the city treasurer and the word “ pa
is perforated through it. The payment is then recorded in
| interest redemption registration book; the cancelled
| is pasted in a coupon book. Each page of the coupon
| contains the No. -of the debenture. It is ruled into
| of sufficient number to contain all the coupons attached
| any debenture—80, 40, 20, 10, as the case may be. By

| ing up this book which contains the coupons the actual state
1 of the interest payments on any debenture can be in
| as it contains a bird’s eye view of all the payments in :

“, order.”
| © Virdén,

man.—Mr. J. F. C. Menlove, writes: “‘ We have

Principal and Interest payablc, | no other method but the keeping of the coupons in en : 1
& . at | which, to my mind, is very unsa}lsfactory. 1 be B
i La Banque d’Hochelaga i pleased to receive some information as to good methods =
3 : or the | adopted by municipal treasurers for this purpose.” :
C“ad.'l?" Ba“kCOf C(;)ammercc, ‘ welland, Ont.—Mr. ]. H. Burgar, town treasurer of J
°'°n~‘°'°r e | Welland, Ont., has a way of his own. u“‘ I fahs!en each lot of
ool | coupons together,’’ he says “ that is those held by any one
ClydESd;l(‘f Bank, Ll‘tlnned, I person or corporation, and ’place them in an envelopk* !
ondon, England. | 1 fasten with a clip. This envelope is marked on out- g
| side:
: : Account of (here insert the mame of holder). =
] . ’
i st John, N.B.—The city of St. John, N.B., of which Mr. | By whom paid, treasurer, town of g
%) A. Macintyre is comptroller. and auditor, files in the vault | No. of coupon with aq:oun; of each. Total. .
3 in the year box ifs paid coupons, which are cancelled, each | Name of bank presenting them.
: year having a separate box. ! !;I)o ‘.of fby-law a\xtthonz;ng payment.
£ - | ate of payment. ' a
g - Sarnia, Ont.—For the past ten years this city’s deben- | s No. of cge,’;‘,c_ o o
! tures, with a few exceptions, have béen made payable in | « In this way there is a ready reference. The envelopes e
7] equal annual instalments of principal and interest, and did | conforra in size with the vouchers and are filed with the
not have coupons attached. “‘The deh’;:)‘;“s of the pre-| came. The auditors unfasten ¢clip, and when counted returs
‘1 vious years,”’ the treasurer, Mr. J. Woods, tells us, ““are | d refasten.” T
3] now nearly paid off, and consequently we do not have to, take | ” en'vedlf)&e“:n“.r‘e-j-sNé specific method is employed by Mr.
] care of many coupons. The plan I use is one suggested by! AW McBea.n the town clerk, who say"s: « Though we
f 5 the auditors, who are old municipal officers, and is to pre-| . cc‘mpons'sc; toe- 3 s not’ see any purpose to serve
!i pare sheets of paper of suitable size (about 12 x 15 inches), | keeping them So ’far as 1 can see they might as well be all
5 and paste the coupons on-these in such a way as to take as | x . : : “We
5 : . 4 destroyed after being paid and properly audited. We
43 little space as possible, and yet so as to be readily acce551blc§ tht;mght of doing this but have not destroyed them as yet”
5! to the auditors in doing their work. When the auditors are | otaskiwin, Alta.—The coupons are filed with the vouch -
through with them, these sheets, with the coupons securely | ers. writes E. Roberts the secretary-treasurer. None S
pasted on, are filed away, and may be had at any time | coer hots los; 2 o 1
nced:;lﬂ Ste. larlo ont.—Mr. C. W. McCrea is town‘: . g .“’._“ g gle e R conu gg
’ Eibecestdl g R s | bent fall due,” says the city treasurer r.
treasurer, and tells us that coupon books, ruled with a space Tet?ox‘::sson, “ we deposi{ with ourybankers, to the credit of g
g for each coupon and numbered, are kept. Coupons 3% | our coupon and debenture account, an amount sufficient .
‘“ : pasted in their proper position immediately on coming from 'meet them, and the authority of the bank for the .paying :
% the bank. s this account is the presentation of the coupons OF debentures
i When paid these are cancelled and k.

ont.—Mr. George Stewart,

vault.

springhill, N.S.—Mr.

may be some better way of keeping them on file, he adds,.| the bank on the daily credit balances. The canc E 1
until destroyed by direction of the town council. pons are placed in envelopes and the numbers marked 0‘% L
gteelton, Om.—The town treasurer of Steelton, Ont., | face of the envelopes holding same, and they are {’iuo&
Wis Mr. John Roberts, says that the coupons are filed away with | such a manner that they are easily referred to”if :
TH oL the cancelled cheques and warrants, which in turn are filed | necessitates. When an office pays as large a nuﬂu_ =
5550 i monthly as returned from the bank. Coupons, payable in coupons as we do, T.OUKMY 20,000 per year, I ,‘h“‘k it
3 3 any month, are found with cancelled cheques for that | take up too much- time to paste the coupons in large DIEZH
month. | books and also require too much vault room for the accom
! Strathcona, Alta.—Here, where Mr. H. G: Clarke, is in| modation of them besides getting very little better results
; than we do under the' present. system.” , /

charge as secretary-treasurer, a book
used for pasting in invoices received,

attached to each debenture.|
the debenture in skeleton.

page in the invoice book.

subsequent handling. Mr
by which the latter difficulty can be

ture as it was originally issued.
Sudbury, Ont.—Before Mr. G. Elliott,
Sudbury, Ont., assumed office, the
bundles in the town safe. A vault has since
and they are now in a
Up-to date
1A

Springfield, Ont., places the coupons in a lock box in

D. McLeod is town clerk. He
says there are no coupgns 1o keep. Except as loans mature,
the coupons are paid and cancelled by pen and ink. There

similar to the ones
S8 e is ruled off on each ! w
g page with a similar number of spaces equal to the coupons C.. McGregor,
It is practically a duplicate of
As coupons are paid and can-
celled they are pasted into their respective positions on the
This method entails a consider-
able amount of labor, but when the work is once completed
there is no ‘possibility of the coupons being m
Clarke knows of no other method for
obviated.
final coupon is paid togethér with the principal,
t allotted to it in the book then represents the entire deben- |

box in that vault wrapped as before,
methods are the aim of the present council,

treasurer at by the holders of the same. ;
bank | returned to this department at the end of each mml:L:

same as cancelled cheques, Jfogether with a statement gIVE
the numbers of the coupons and debentures and the
balance at the credit of the account always represents out-
standing coupons or debentures, interest being

Man.—* Our coupons,’”’ writes Mr. P&
"he secretary-treasurer, ¢ are all whes
| due by cheque issued in favour of our bankers, who retor®

us the coupons duly *“ cancelled » py stamp and ad
| Coupons are filed in vault with paying cheque attached

in due course verified by auditors. The payment e

of coupon is of course duly passed through JOl!“"l o

« coupon ” ledger account. The bank is responsible 195
the return of paid coupons for which our cheque 18 %
When the We shall be glad to hear from civic officials om

the page matter.

islaid through

——7——0.*——’_

\s. Archibald Hewat, F.LA., F.F.A., ianager 8800 .
tt, the town clerk of | tuary of the Edinburgh Life, is on the ocean on 2 Ly
coupons wekre tied in | this country and the United States. He is to be in M o
been engaged, | about September 4th, Winnipeg, Sept. 24th, Toronto. o (-

| tember joth. He is travelling as
he‘ Seattle with his son, A. Fergus
i burgh.

far west as Vancouver
Hewat, M.E., Ch. B.. w
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Solicitors Notaries

IICKNELL. BAIN QSTRATHY

- —l.-'l‘.m
;-un-lhl.c. I.I

Cabls Address ° Bicknell, Toronte.” Co‘-&l.c..ﬁo“u.mn" u.

2 Leader Lane, - TORONTO, Canada

21 JORDAN STREET, TORONTO.

p.s S A e

OSLER & HAMNOND,Pizzs Sorea |

T. W. Thomasson
|Chartered Accountant

| 336 Hastings Street, West VANCOUVER, B.C.

HARRY J. WELCH,

cwum!lt ACOOUNTAN‘I'
Avuprrs CosT awp Go—u Svarnsm

43 KING S'IREEI' W.. TORONTO.

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent

Building,
Tel. Main 2689 18 TORONTO ST., TORONTO.

| Accounts Audited, Collected and Systematized

Tz Mam 8.

W. & R. M. FAHEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES
501 McHinnon Building, Mu

JAMES C. MACKINTOSH & (0. 25x5a2s

184 Hollis Street, -+« HALIFAX, Nl
&:mm.‘m Muanicipal
s Speciity, Inquiries respectiog

GIBBONS, HARPER @ GIBBONS
BARRISTERS, &C. LONDON,
Office—Corner Richmond and Carling Streets

GRO. C. GIBBONS N. C. FRED F. NARFER. G. 5. GINBONS.

Ont,

KEEP POSTED EVERY DAY

Our “ Dany Burisrin” lho-b&hl oubohhdl.C.uh A-on
somplete and reliable record of Fail
muumwnmwu-u;m—um cbc entire

v.hummwmmuwm-m

R. G. DUN @ CO.
Toronto, Montreal Hamilton, London and Cities in Deminion, U.S.A.
and Europe.

NATIONAL FINANCE CO. Lud.]
Capital Sub., $500,000. Capital Paid-up, $250,000

We iavest money tor clients in Western | We buy for clients, Western bonds, de-
Canada farm lands, fruit lands, town | bentares and other high-class securities.
and city property. loans and collect

Head Office . . - VANCOUVER, B.C.
THOS. T. LANGLOIS, General Manager

L. COFFEE @ CO.,

Grain Merchants
EsTABLISHED Board of Trade Building

G. P. BLYTHE

CHARTERED ACCOUNTANT

110 Jasper Ave. W, EDMONTON.

CHARTERED Aooovn;m

\
‘u.‘su' l :"S TrosTRs, RECRIVERS, LigUiDATORS

" w C 4 {7 ok hn.-..'rca.
Established 1864

Rutherford Willlnﬁoon
A. C. A. Doim. Association Chartered
ACGOUNTANT AUDITUOR snd ASSIC
Telephone Mals 3332 92 Charch Street ceor. . TORONTO

| S |

<

JenKins @ Hardy 1
ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15§ Toronto Street « « - « To:ronto
52 Canada Life Building - upamd.

%3

Taomas FLynx, 1845 Toronto, Ontario.

BOUGHT AND SOLD

J G. A. STIMSON @ CO., 16

King St.W., Toronte

Edwards, Mergan & Co.

CHARTERED ACCOUNTANTS
18-20 Kln. St. West,

omeroy

Municipal and Corporation Bonds' Edwards‘&lonald, Cansdalite Bid.

S T . RO A R
ﬁ% RO AT
/WMJV
%mfm%  uiiling:
Gone 7%,@,&”%‘ 7

Trornds:

W.H.BLAKE. K C AW ANSUN, KO

SMBLAKE x O

T.D.LAW., WALTER GOW MILLER LASH. GLYN OSLER

TALASH K.C

nc-(mu:u
General So es for

HH‘. \A\ADIA\ BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, =71c, w»ic,

GEORGE # CASSELS

)

Marcorn H. Rominsox, A.C.A, msu-on matn  alog

CABLES : "lmw'

GEORGE A. TOUCHE & Co.

ToucHE, NIvEN & Co.
CHARTERED ACCOUNTANTS
TORONTO, ‘O.\"l'.

NEW YORK, US.A.

Trapers Basxxk BuiLping,

LONDON, ENGLAND CHICAGO, USA

GEO. GONTHIER, &2Fer

AUDITS SYSTEMS INVESTIGATIONS
17 Place d’Armes Hill - MONTREAL

S
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LIFE UNDERWRITERS’ CONVENTION. |

‘Detailed Programme for Gathering of Life Insurance

Men at Toronto Next Week.

Theé following is the programme of the Life Underwriter’s
Convention whi¢h will be held in Toronto next week on Sep- |
tember 1st, 2nd and 3rd:

Wednesday, September 1st. Morning, -10.00 a.m. Ad-
resses of Welcome : J. G. Richter, Vice-President, Life Officers’ |
Association of Canada. }. A. Tory, President Life Under-
writers’ Association of Toronto. Roll call of delegates:
President’s Address: Mr. John R. Reid ; Secretary’s Report:
Mr. J. F. Weston; Tr asurer’s Report: Mr. F. H. Heath.
General Discussion: Conducted by G. Powell Hamilton.
«1s Life Insurance a Profession?” Led by J. G. Liddell, |
A. H. Vipond, F. H. Heath, M. Monahan and W. J. Bell

Wednesday aft 2 p.m, Address: Mr. Wm. C.
Johnson, Phoenix Life Insurance Company, New York.
Report of Executive Committee. Award of Silver Cup. |
Presented by Mr. Charles Jerome Edwards, President, Nat- |
jonal Association of Life Underwriters, for the best essay on |
«True Ethics of Field Work” G. H. Allen, President, Insur- |
ance Institute of Montreal.” 4.30 p.m. Drive to Lambton |
Club, with Reception and Afternoon Tea. |

Thursday, September 2nd. Morning, 10.00 a.m. Dis-|
cussion of Report of Executive Committee. Address: Mr. |
T. B. Macaulay, Managing Director, Sun Life Assurance |
Company. Award of Silver eup, Membership Competition. |
Presented by John R. Reid, President, to the Association |
showing largest increase in .paid membership. General |
Discussion: Conducted by Mr. H. S. Crosby. “The Part-
time Agemt.”” Led by E. R. Machum, J. O. McCarthy, L.|
Patton, and H. Cole Evans.

Thursday afternoon, 2.00 p.m. Award, Silver Cup — |
Offered by Mr. E. E. Boreham, Vice-President for best paper |
on “How the Association Benefits its Members.”” Discussion :
Award, Silver Cup, Attendance Competition. General Dis- |
cussion—Conducted by Mr. O. H. Mabee. ‘Life Insurance |
as an Educational Factor.”” Led by T. B. Parkinson, J. D. |
McCallum, T..J. Parkes, J. W. V. Lumlor, J. B. Morissette.
“Thursday evening. Visit to National Exhibition.

Friday, September 3rd. Morning, 10.00 a.m, Reading |
Prize Essays. Address: Mr. J. F. Baright, Manager Adver- |
tising Department, Prudential Assurance Company. Reports |
Legislation, Transportation, Finance. |

Friday afternoon, 2.00 p.m. Report Nominating Com- |
mittee : Election of Officers; Selection of next place of meet- |
ing. ' New Business.

Friday evening, 7.00 p.m. Banquet at McConkey’s.

As is known, the Monetary Times will publish next week
a special, enlarged and illustrated ,edition containing a full |
report of this convention and other matter of interest to life
insurance men generally

el A A :.
CRITICISM OF NATIONAL TRANSCONTI- |
NENTAL.

—

(E. A. James in The Canadian Engineer.)

In selecting the first Commission the Government
deliberately avoided appointing men to the Board who |
had some knowledge of engineering and construction |
contracting methods, and the folly of such a course has |
led to blunders, and worse. In the middle of the stream :’
they are found swapping horses. The engineering staff
and the contractors are chafing under orders, directions
and intimations that would not come from a board of
strong engineers and contractors.

"It is just as senseless to ask a tailor—no matter |
how good a tailor he might be—to build a railway, as!
it would be to appoint a grocer to a judgeship or a |
farmer to be health inspector at a port of entry. ,

The' National Transcontinental Railway is not'a
scheme for_a clever promoter. The financing is looked !
after by a Government Minister. The possibilities of the
road being a money-maker were discussed and decided
by the Dominion Cabinet.

The National Transcontinental to-day is an en-
ginccring-(‘ontrn(‘ling problem, and to be sum‘essful’ly
handled must not be nursed by fawyers, manufacturers,
merchants, but given over to specialists in that class of

the engineering-contractors.

It is no argument to say that the .railroads of |

nadd are controlled by business men—got enginc:ers.|
b

work
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' N.T.R. Commission, why not engineers for the Tariff

| banks’ reserves to liabilities is this week 53.11 per cent.

Volume 43.

Quite true; but they hand over construction to trained
men and do not interfere. Construction is the work of
the Commission.

If manufacturers and merchants compose the
Commiission?

el

_  MONEY MARKET NOTES.

—

The publication of the July bank statement is a further
indication of the plentiful supply of money in Canada. It 1s
reported, says. a New York dispatch, that a fairly consider-
able amount of United States gold certificates has been ship-

in li This report comes from a

& . but so far has not been specially detailed or
explained. Officials of the larger Canadian banks in this
city, while referring to the large balances which the Dom-
inion has in New York and London, express the opinion:that
there is so much available cash now in Canada as to make
it unlikely that any noteworthy withdrawals of cash from the
New York loan market will take place.

Money on call in New York is firm, ranging from 2%
to 2%. Time loans are dull; the latest figures are given
elsewhere in our exchange rates table.

Money has been in increased demand on the London
market, the result of efforts to satisfy settlement and month
end requirements.

A still further improvement is noted i the Bank of Eng-
land’s weekly statement, there being a gain in that institu-
tion’s holding of gold coin and bullion. The proportion of the

against 52.54 last week.
el A

RAILROAD EARNINCS.

—_—

Week

. Road. ending 1909. 1908. Increase
E R K. .o Aug. 21 8 175,500 8§ 162,500 $ 12,600
CE R cooevee Aug. 21 1,555,000 1,336,000 21

G. T. R .oocce Aug. 21 857,003 708,254 52,7@ ;
T. & N. O...... Aug. 21 33,830 18,411 15,428
Montreal St. Aug. 21 76,463 71,550 4,013
Toronto  St. Aug. 21 72,251 66,228 6,023

B

EXCHANCE RATES.

—_—

Monetary Times Office,
) Friday 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:—

New York Funds ......c.ovcvvencenncnns 5/64.to 3/64 dis.

Sterling—60 day’s sight .............. o

vl D ud <...... b ssssdpensas 9 7/6
Cable Transfers .......... RPN s s Tpe 0 % + 1/32
Rates in New York ....:...ccceennvnns
Sterling 60 day’s Sight ...... § slainid nnie 4 8s5%

“  Demand .......... > Lo g5 o 4 863%
Call Mbney in Toronto .........coevvee 4 4%
Call Money in New York .............
Rank of England Rate ...........cvvnnn 2%
Open Market Discount Rate in London

for Short Bills ......cccevceiuiaens

B S e —

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended August 27th, 1908, August 19th,
and August 26th, 1909, with percentage increase or decrease:

Aug. 27, 08 Aug. 19, '09 Aug. 26, 'og Ch

Montreal ..830,156,435 $34,664,681 830,086,326 — -3
Toronto ...... 21,006,044 26,000,140 24,147,997 + 97
Winnipeg 8,607,700 11,666,143 10,300,084 + 18.5
Ottawa ...... 3,001,027 3,135,040 3,141,034 — 19-4
Vanc¢ouver 3,601,403 6,081,622 6,006,708 + 65.1
Quebec ...... 1,082,766 2,203,310 2,174,440 + 9.6
Halifax ...... 1,540,119 2,787,370 1,003,416 + 259
Hamilton . 1,270,035 1,835,522 1,533,577 + 20.6
St. John ...... 1,225,041 1,430,686 1,380,273 + 12.6
Calgary ..... 1,210,360 1,086,450 z,oq7_318 + 12.0
London ...... 871,586 1,132,113 1,027,233 .+ 17.8
Victoria  ...... 080,880 1,182,113 1,027,233 + 17.8
Edmonton 607,200 1,050,530 929,675 + 53.08
o

Total ..... $78,141,405 $05,418,065 $86,276,060 + 10.4
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OFFICE : 5
WINNIPEG or Inyest in City Property, write——

— ||| A.D. IRVINE, 706A Centre St.

e LT GOIDONir.P.P. : RELIABLE
. « N. WLF We Handle Calgary
e . 2 .WLWL“I"::AW% Agents Required property oaly. CALGARY, Alta.

\ SmAD | IF YOU WANT to Loan Money
| |

Loans [FULMER @ RUNNALLS
W“"am S_' King (:O. Real Estate "2 REAL ESTATE AND muyciu ’ptun
Portage Ave., Winnipeg, Insurance SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS
Canada. Stocks Correspondence invited

o mn 3708 Bonds 140 Jasper Avenve West, EDMONTON, Alverts, Canade
A “

EDWARDS & RONALD D. A. PENDER,
Chartered Accountants CHARTERED ACCOUNTANT,
AUDITORS TRUSTEES LIQUIDATOR Rooms 56 & 57 Merchants Bank Bidg. = WINNIPEG, Mes.
20 Canada Life Building, WINNIPEG -

TORONTO—-EDWARDS, MORGAN & CO.

~ [ THE LOYAL LEGION CO-OPERATIVE
— : INVESTMENT CO., LIMITE

Municipal Corporation The Safest Possible System of Invasting in the
Safest and Soundest Class of Stock & Securities

The Capital Stock of the Company bas been retalped at $2,000,000
MAR WICK' MITCHELL & Co" dlvidedplmo three classes of Sr:cuk’u follows: .
CHARTERED ACCOUNTANTS Preferred Withdrawabie S¢ock, 50,000 Shares
OF SCOTLAND o m%""“"""&r
392 Main Street, Winnipeg Payable $1 00 per Share with Application and $1 oo.:« month
insuranoe thereafter on each Share until fully paid. The Travers Banx or
Glasgow Londes New York Caxapa, EpmontoN, DEPOSITORY. i

Doblogne - Chimes | hindeeih . Z. W. MITCHELL, Sec.-Treas.
; Kasses City Winsipeg EDMONTON, ALBERTA, CANADA
Manufacturing Commeroial 240 vasper Ave. E, - P.O. Bex 8oz

Business and Cost Systems

\ > O NEF . oommmeonconmm‘
LANDS valued,
H. M. CHERRY  Aufits —lavwstigations o I FARM LAND for sale.
CHARTERED ACCOUNTANT 831 Rosser Ave. MOOSOMIN, SASK. GENERAL FINANCIAL BUSINESS

ALLOWAY & CHAMPION GRAND TRUNK 23s7eM
BanKers .vncsl“ B.roEou Very Low R “ ,‘: .

32 MAIN STREET, - WINNIPE . —TO
Stock+ and Bonds bought

ummm etz || caNADIAN NATIONAL EXHIBITION

TORONTO .

DE l—A G'CL—A'S & CO- from all stations in Canada west . #f Can-lll and Ottawa

Stock Brokers and, Financial Agents Aug. 28th to Sept. 11th inclusive. Retutn jlmh Sept. 14th.
Members Winnipeg Stock Exchange. Loans and Insurance {

M s Les C ie Fonciére de Manitoba, Limited SpCCill L¢ow Rate Ef'xéursions

from all points in Ontario on certain dn-f: Ask nearest Grand
Trunk Agent for particulars, or address 3

A new branch of the Traders Bank has been opened at
Forget, Sask., with E. W. Bradish as manager.
- The Royal Bank of Canada will shortly open a branch
in the Grain Exchange, Winnipeg; under the management
of Mr. G. J. Seale.
A branch of the Royal Bank of Canada is to be opened at i} 18
thed cor:er of Bloor Street and Dovercourt Road, Toronto, A
under the charge of Mr. W. G. Ferguson. - -
~ The name of the Silver Cross Cobalt Mining Company, DEBEN l URES
Limited, has been changed to Silver Cross Mines, Limited, :

snd the capital wtock mereased from 8300000 10 1,000, || of WESTERN MUNICIPAL & SCHOOL DISTRICTS

. RO i ke 4 AT Correspondence Solicited For Sale By

J. G. MACKINTOSH Mg e

Binders for filing six months’ coples of the Mone-
tary Times may be had on application to the head
office at Toronto. The binders are useful, durable,
and gilt-lettered at back. Price, $1.25.

WHEN WRITING TO ADVERTISERS

You will confer s faver oa both sdvertiser sad publisher

—
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Report of the Annual Meeting of the

]
| ments 6n Trust, Agency, Loan and General Accounts with

WESTERN TRUST COMPANY

third annual meeting of The Western Trust Com-

The

pany was held on Wednesday, the 11th day of August, A.D.1

1909, at 4 o’clock p.m., at the office of the Company, 274

Main Street, Winnipeg, Man.

The President, A. J. Adamson, in the chair.

The report of the Directors and the financial statement
was read as follows

REPORT OF DIRECTORS.

: July 8, 1900.
The adoption of the report was moved by Mr. ];.“’.

To the Shareholders of The Western Trust Company, |

Gentlemen :

The Directors of The Western Triist Company beg to
submit their third annual report, with statement of the Assets
and Liabilities and' Profit and Loss- Account for the year
ending June 30, A.D. 1909. p

Since the last annual statement was published, several
gratifying increases are to be noted in the Company’s busi-
ness. The Capital Stock of the .Company has now become
paid.up to $252,870.00 and W the Trust, Guaranteed and
Agency Funds have increased from $270,760.47 1o $462,-
125.05, while the Assets of ‘Estates under administration
which are in the hands of our Trust and Agenty department,
have increased from $1,154,461.02 to $1,528,002.36.

The net earnings of the Company for the past year, after
deducting all expenses of management, salaries, advertising,
etc., were $25,340.71, against $17,851.62

the Directors have provided two

from the previous year, ;
(being

half-yearly dividends of two and one half per cent.

* at the rate of five per cent. per annum), have written off the

balance (50%) of the Organization Expenses, and placed the
sum of $12,787.00 in Reserve, which fund now amounts to
$2%,287.90, being 10% of the paid up capital, and are carry-

~ing forward a balance of $474.90.

Owing to the expansion of the general business of the
Company, additiondl office room was necessary, and the
present commodious offices, 274 Main- Street, were leased
for the accommecdation of the Company’s business.

In view of the increasing business of the Company, the
Directors have decided to call up a further 10% of the Sub-
scribed Capital of the Company. 1

The securities held by the Company have been all care-
fully examined by the Auditors, who have also examined and
certified to the acounts, as appears in their report, which is
annexed to the statement. ' .

All of which is respectfully submitted. Yours faithfully,

(?igncd) A. J. ADAMSON, President.

Financial Statement as on 30th June, 1909

LIABILITIES ASS<TS
CAPITAL ACCOUNT
Loans & mortgages $243,537.90

00
£252 879 00 Accrued interest re-

Reserve account.. 25,287 90 ceivable 2641704
Profit and Joss bal- 2 o4
ance at credit .. 17490 $260.94.M
Office farniture 1,008 00
£278.641.80 Interest paid in ad”
Dividend No.3 pay- vance..........,. 2875.18
able July 2 1909 620240 Cash”ia bank 15,151.09
Accrued interest ¥ —_———$288,489 21
sgehis MO masn TRUST. GUARANTEED AND

AGENCY FUNDS
Loans on mortgages $342,140.00
Cash in bank, guar-
antezd account
Cash in bank, trust
account

TRUST, GUARANTEED AND
AGENCY FUNDS.

Guaranteed ac-
counts

Trust accouunts

$438 441 93 9.9 %
23 €8".)2
- - $462,125.08
TRUST ESTATES AND AGENCIES
To assets of estates
and agencies un-
der administra-
tion | y the com-
pany $1 524,992 36
|-$1,528.992.36

23,680 12
—_——402,125.05
TRUST. ESTATES AND AGENCIES
By unrealize | original

assets held for col

lection and admini

stration £1,523,992.36

£1,525,992.36

. $2.279.606.62
| e ———r -

PROFIT AND LOSS ACCOUNT

the wprevious year. |

From this sum and the balance of $1,777.43 Carried forward |
l Trust Co., Wininpeg, Man.

|

To interest $14,964 9% June 30th, 198, by balance

:l 0 expenses 12.790.10 brought forwaed £ 17774

To commission on loans 1.541 60 June 30th, 1909, by interest 41 99482 |

To transferred to reserve ade 12:787. 9 By agency commissions 12,069.51

To written off orgasizatipn By sundsy profts "463.24 |
expenses (balance) | 1,539 84

To dividend No.2 6113 10
To dividead No. 3 ] 62024
To balance carried forward Tt

$56 214 80
R

AUDITORS' REPORT.

$56.214.80 |

To the President and Directors of The Western Trust
Company, City:

Gentlemen.—We are to report that we have audited all

wooks and adcounts of the Company during the year |

|

4 June

| character.

the several bank accounts throughout apd the bank balances.
We have examined the mortgage securities taken during the
year, and have found then in order and duly certified as

valid securities by the Sol*citors, and we have verified all

those now held by the Company as shown by the Mortgage

Ledger Accounts. And we certify that the accom
Statements and Balance Sheet exhibit a correct view of the
affairs of the Company as at June 3o0.
Yours faithfully,
CLARKSON, CROSS & MENIIES,
Auditors,

(Signed)

Johnston, thereupon the President explained that the busi-
ness of the Company continued to be of a very satisf
Collections of interest have been exceedingly
and the percentage carried over being very small. Our
mortgages have been selected with great care, and the re-

| sult of our investments in this class of security has been

|

1909, verifving the cash receipts and pay- | whom will be vested respensibility.

gratifying. The Company continues in favor with the public
and, as it- will be seen from the statement, many valuable
estates are entrusted to the Company for administration,
every year showing a substantial increase. Mr. J. D. Me-
Arthur seconded the motion for the adoption of the report
and it was carried unanimously. After some discussion with
regard to the business of the Company, the election of
Directors for the ensuing year then took place, with the fol-
lowing gentlemen declared elected :
DIRECTORS.

ALAN J. ADAMSON, ESQ., President of the Westemn

of Manitoba and Minister of Agriculture ; Director of North-

ern Crown Bank, Winnipeg, Man. R. M. DENNISTOUN,
ESQ., K.C., Barrister, Winnipeg, Man. JAMES JOHN-

STON. ESQ., Broker, Winnipeg, Man. F. E. KENASTON,
ESQ., President The Minneapolis Threshing Machine Co.
Director the Union Bank cf Canada, Hopkins, Minn. mai
AEL LONG, ESQ., Banker, Gretna, Man. HON. J. K
LAMONT, Judge Sapreme Court of Saskatchewan, Regina,
Sask. K. MACKENZIE, ESQ., Wholesale Merchant, Win-
nipeg, Man.~ J. D. MCARTHUR, ESQ., Railway Contracter,
Winnipeg, Man. G. E. McCRANEY, ESQ., M.P., Barristes,
Rosthern, Sask. D. H. McDONALD, ESQ., Banker, Fort
Ou'Appelle, Sask. J. W. deC. O’GRADY, ESQ., :
Winnipeg, Man. HON J]. H. ROSS, Senator, Moose l’y

Sask. W. RUSSELL, ESQ., Managing Director, Winnipeg;
Man. J. G. TURRIFF, ESQ., M.P., Late Commissioner

Dominion Lands, Ottawa, Ontario.

At a later meeting of the Directors, Mr. Alan J. Adﬂ'

son was elected President, and Hen. R. P. Roblin
Presiddent of the Company for the ensuing year.

s

The following payments have recently been made by
Canadian life companies. Where — appears the company
has not desired to give the name of the insured. Calgary,
Esmond H. Esdaile, $1,000; Campbellford.—$0957 Hamil-

ton, — $2.670: Lake Megantic, Richard Turmenne, $120;
Levis, $2,000; Marie Bridge, F. C."W. Dingwell, $1,0005
Montreal, John McKenzie, $1,000; Montreal, — ‘[d"}

Montreal, — $1,150; Napanee, Jane M. Daly, $4.000; Picton,
— $2.000: Regina, Daniel McCusker, $722; Renfrew, —
®250 ; Sorel, Arthur J. Gelino, 82.000 ; Southampton, =
81.000: Stanstead, C. H. McClintock, $1,000: St. Laurent,
— $1.000: Stellarton, — $3500; Stratford, — $1,000; Thora
hill. — $1.600: Tilbury.Centre, — $1,000; Toronto, Robert
F. Chapman, $3,425; Toronto, Joseph Heighington, $1,0005
Toronto. — $0.110: Toronto, — $1,115; various places, 54
industrial. $6,108.

Tl{c- Ottawa Board of Control has decided to return ”

the contractors for the exhibition grand stand their deposit
cheque of $8.000 and to accept in lieu of it the bond of 2
guarantee company for the specific performance of the con*
tract. There was an understanding to this effect when ¢
contract was entered into but the guarantee bond firs*_
mitted was not entirely satisfactory. It has been repi
by one which. the city solicitor advises conforms to the e
quirements and protects the city.

Mr. G. Hoswell Veitch having resigned in the manage
ment for Great Britain and Ireland, of the (‘unfe.derluﬂ
life. Mr. Lawrence Henry Senior. has been appmn!ed."
that post. Mr. Senior, we are told. has excellent capacity

for the office..: Mr. Geo. T. Varney. who has for years
cecretary of the London branch of the Confederation. 18 pro-
moted to be general secretary of the company for
Pritain and Ireland

A bylaw has been carried at Medicine Hat for the crea
tion of a fund to provide against claims which may be
under the Workmen’s Compensation act.
cent. of the cost of all laborn employed in the engInects
department of the city will bé charged up to this fund, 'h@

will be placed to the credit of the sinking fund trustees, 18

~.

HON. R. P. ROBLIN, Premier

One and 2 .half per
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\_V’ES;I'ERN CANADA ADVERTISERS

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG
Experienced Agents with ability required.
Liberal Contracts to_ first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE - WINNIPEG

.

AGENTS WANTED at all Western

points. Apply
L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man.

GENERAL FIRE INSURANGE BUSINESS.

Assets equal to $22.73 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian

WESTERN CANADA ADVERTIiSERS

A good energetic Stock and
Bond Salesman of abllity is
required by this Company, in
Ontario. Now is the time to
establish a profitable connec-
tion. Apply, '

THE EMPIRE LOAN CO.

WINNIPEG, MAN. -

1. T GORDON, Esp, M.P.P., Pussionier.
WM. WHYTE, Esg., sxo Vice Prasmaxt C. P. R., Vic# Presmex.

Governments of Manitoba, and Alberta to
— 1ni . Guardian, Receiver;, Assi Fioanc ia!

invited.

WM. s

TheWestern Trust Co.| == 2225
'“‘ om“ ; : M]"w M.P.,

. R, P. Rosun,
ubjm Lowe
K. ) e "W, s C. O'Gaaoy _..B.l«u'
J. G, Tomawre, M.P. =g:::m ,‘, ENASTON
3 > ity g
ww-&&u&.--w:::w
capacity. G toed Trust lo ~m-¢t

D. H. McDoxaro
LamoNT

Companies.
. W. SMITH, Manager.
PERMANENT LOAN

THE GREAT-WEST  fia"sivaes e

4368 Main Street, Winnipeg, Man,

Subscribed Permaneat Capital, $1,.250.000.00. Assets, $1.500 900 90.

ThCoq.nyhdqdiﬁTv“Weaih'nlyl’dl Permanent
Mu&:.r:‘dmnaun.-_h&lum-“
3ost, 1
oemt. Six per cent allowed on short term investments.
Four per cent allowed on Saviegs Deposits. With.

. 3
- t

t,
w; F. H. Alexander, Esq,

| |B2RERRIT T

The COMMERCIAL
LOAN and f.
TRUST COMPANY

Trustees, Execucors, Administrators,
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

MONEY TO LOAN

|
|
A. WICKSON, President J.B.IYI.I,I“W%

317 Portage Ave., Winnipeg l

REGINALD L AWSON ¥ <fer-nce: Bask of Nova Scotia
Stock Broker Merchants’ Bank Bldg

REAL ESTATE, LOANS & insurance WINNIPEG, Can.

MEMBER Jls-lno Sreck EXCHANGE.

&

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
e "o wareihouss
. '-‘,;; WINNIPEG.

M. ALDOUS Cable Addvess 1 “Matsa” if G. 8. LAING

Montague Aldous a d Laing

312-315 Nanton Building, WINNIPEG, Manitobs
REAL ESTATE. - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipes Stoek sachange
nds. Write fer

rl'ld- in this ¢
ACCOUNTANTS, AUDITORS,

Bonds Loans Reports £ Insurance

We are prepared to guarantee both principal and 'm‘. Joans we place.
Money invested on sound securities at good rat¢ i BE OB '

TANADA GENERAL INVESTMENT
; CORPORATION LTD.

Head 0 ffice—GRAIN EXCHANGE, WINNIPEG, CAN.
Branch Office--14-1¢ Broad St. Heuse, Broad £t LONCON, ENG.

OFFICERS:—How. W. C. Surnsnians, President ; Magor H. Acwmson
Vice-President; V. W. Oprum, Manager Insurance Departiient; F. E. Cos
Sec.-Treasurer ; Minvon Mawssisi, Man. Director, bonden Brasch; D. H,
Tarrorp, Asst. Managing Divector § v

DIRECTORS —How. A. P. McNas
MacVicas. :

RANKERS :— Imrzmiar Banx or Caxapa, Withipegs Lioves Bawx,
Lond England.

¥. A Bekin Hoskatoon. M. G

INVESTORS
lnvest in the West.

MANUFACTURERS
Write me re your western
representation

J. R. McRENZIE
Commission, Real Estate & Insurance

Bank of
of Quays Blde-. winnlpeg, Man.

{
|

Correspondence Sollcited '

When writing to Advertisers wingdly mention The

| Monetary Times.
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"THE INSURANCE CHRONICLEj

NEW YORK( LLOYD'S INQUIRY.

The feeling against unlicensed insurance companies
doing business in Canada, and for that matter in North
America generally, grows stronger. Some good argu-
ments are advanced for both sides, but finally there
seems to be the unanswerable contention that the
law is law. Little is to be gained by disputing the fact
that Lloyd’s and other such institutions are writing a
very large amount of business in America. This fact
naturally makes licensed companies keen in their criti-
cism, and ever ready perhaps to magnify incidents
occurring in the conduct of unlicensed underwriting.
Those who fight for the principle that all companies
writing insurance in a certain district should conform

to the laws of that district have been frequently labelled |

as men with axes to grind.

The insurance department of the State of New
York has taken the first réally definite step in connec-
tion with the recent Lloyd’s controversy. A special
examiner of the department has made a report to the
governor of New York State on Lloyd's associations
and organizations of inter-insurers claiming the right
1o transact business in that State. Mr. Wm. H. Hotch-

| its treatment of Lloyd’s than have other States of the
Union, Canada’s treatment must surely be of the most

kiss, the Superinteident of Insurance there, supple-

ments the report with these observations:—

1. In spite of a general impression to the contrary,
there are several Lloyd’s associations, as well as organi-
zations of inter-insurers, whose underwriters are repu-
table and financially responsible, and whose business is

safely and -honorably conducted. .

2. The State of New York has been much more
tender in its treatment of Lloyd’s than have other States.
There, as was recently stated by the present attorney- |
general: ““The law, even with section sixty-three, is in
a very unsatisfactory form.”.

3. Practically the only restrictions on the business
of Lloyd’s associations or partnerships are that they
must file annual reports, must maintain a premium
reserve, must notify the department of any changes in

the trading name or the underwriters using it, and must | :
| pensation Act would seem to be valid. Such would appear

neither transact their business through branches nor
create the impression that their policy is of the standard
form. Recently, power was given this department to
apply for possession and liquidation, in case a Lloyd’s
firm refused to submit to examination or conducted its
business in a mannetr hazardous to its policyholders or

the public.
4. If it bé a fact—and it undoubtedly is—that the

people of New York State cannot now obtain sufficient |
fire insurance to meet their demands, the Lloyd’s insti- |

tution can, perhaps, be so reformed and regulated as to
make a Lloyd’s policy reliable, no matter by whom

; written.

5. This can be accomplished only by legislation
of an emphatic character. Mr.

Hotchkiss recommends |

that new legilation should (1) put Lloyd’s partnerships |

under the saAme restrictions as stock companies; (2) |
prescribe an initial license or certificate to do business; |
(3) require a departmental deposit of securities in con-
siderable amount, this as a guarantee against losses due
to conflagrations or similar causes and to meet the obli- |
gations of such underwriters as prove financially unable
to respond ; (4) provide for official and periodical exami-
nations; (5) prohibit changes in trading names without1
the consent of the department; (6) require individual
underwriters to file, at least annually, verified statements |
of financial worth; (7) interdict the transfer of the license |
or chartér to new underwriters without the consent Ofi

the department; (8) provide that service of process on
the attorney-in-fact shall be deemed service on each
underwriter ; (g) limit the kinds of insurance which m

be written; (10) prescribe a standard Lloyd’s policy
form; and (11) give authority to the department to
revoke any license in case of failure to substitute a
responsible underwriter for one not deemed suffici
so, or for non-user, impairment, insolvency, or the

like.

Meanwhile, adds the superintendent, it is am’
that proper proceedings should be taken either to liqui-
date, under section sixty-three, or to restrain from doing
business, under general law, such of the present asso-
ciations as, under the decisions and rulings cited in the
réport, have no legal right to do business, or have for-
feited that right, or bring themselves under section
sixty-three. The department has already begun pro-
ceedings against two of the associations mentioned
in the report. The facts as to others will shortly be
brought to the attention of New York’s attorney-

general.
If the State of New York has been more tender in

gentle variety extant.
e—

WORKMEN’'S COMPENSATION IN CANADA.

Provisions of the New Brunswick Act—Casualty Insur
ance in British Columbia. :

By 1. D. Clawson.
(Of the Claim Department, Maryland Casualty Company.)

The effect of this has been to encourage settlement of
claims under the provisions of the Act, and to disnﬂ:
litigation. In this connection while an agreement upon
part of an employee to exempt his employer from any li
whatsoever, on account of any injuries he may receive in the
course of his employ, would probably be held invalid, an
agreement to waive the benefit of the Common Law
Employer’s Liability Act, and to accept in the event of an
injury, the compensation provided by the Workmen’s Com-

to be the effect of an English decision, *where it was
that not withstanding, the Employer’s Liability Act gave a
right of action to a workman for personal injuries or to ;
legal representative, in case of his death it was not against
public policy for a workman to contract away that right, and
that the execution of such a contract by a workman
utely barred an action by his widow, under Lord Camj
Act. This decision was . followed in Canada, in Rex ¥
Grenier, 30 Can. Sup. Ct. 42.

Provisions of New Brunswick's Act. :

While the Workmen’s Compensation Acts of the different
Provinces of Canada all have the. same purpose and object,
and are all patterned after the English Act, yet they ‘i.'A
substantially in operation. " This difference may
shown by a comparison, for example let us take the Act?‘
New Brunswick and Alberta, the first of which went im0
operation on November i1st, 1 and the other on the 1st
of January, 1009. The Act of New Brunswick provides :

“ The amount of compensation under this Act shall be
(1) where death results from the injury;

(a) If the workman-leaves any dependents who, at the
time of his death reside in Canada and are partly or whoi
dependent upon his earnings, a sum equal to his €
in the employment of the same employer during the
years next preceding the injury, but not exceeding in any
case fifteen hundred dollars (81,500); provided, that the
amount of any weekly payments made er this Act shall
be deducted from such sum, and if the |period of the
man’s employment by the said employer' has been _less M,
the said three years, then, the amount of his earnings dur-
ing the said three years shall be deemed to be one lgnl"“‘
and fifty-six times his average weekly earnings during e
period of his actual employment under the said em :
*Griffiths vs. Dudley, 9 Q. B. D. 357.

-
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WESTERN CANADA ADVERTISERS

WESTERN CANADA onei{'rl'iens

F. W. HEUBACH, Ltd.

WINNIPEG, - - - MANITOBA
lavestment Brokers, Ruﬂc.‘l!odwnh Agents.

The management and securing of property for non-residents and mane-
facturers a special feature.

AD®RESS Ay NEW NANTON BUILDING.

w. W. Iu.guu)snu
lmd Hamitton Bldg.,
llﬂl!!l. CANADA,

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc. |

Renting and Manage-
ment for non-Residents,

New Nanton Building,
Winnipeg.

T.H. CROTTY @ CO.
Established 1879
Real Estate Agents .

PHILLIPPS @ wiu LA
Barristers, Attorneys, Soliciters.
Sulte 31-33 Merchants B-tmmﬂ. Canada

Cable Address, " CAMPHIL®Y | =&
HUGH PHILLIPPS —— : liw WHITLA

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Gorser of PORTAGE AVENUE aad MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

TUPPER, -GALT, TUPPER MINTY & ismlsu
BARRISTERS AND souctl‘!ﬁs
WINNIPEG - onulu ;

STEWART TUPPER, K.C, ALEXANDER C. ‘LTQ"‘"LLIA. J
TUPPER, GEORGE D- MINTY; GORDON [ q‘m

Telephone 1993,
402 McINTYRE BLOCK

k. ). Lowall ~ =t

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

WALTER E, SEABORN om’x. TAYLOR

SEABORN & TAYBOR

§ BARRISTERS, SOLICITO”‘
MUOSE JAW,. HIWAN

Fryer @ Co. "o
COBALT STOCKS our specialty
Buy or Sell oo Commissicn

817 Portage Aveaus, WINNIPEG, MAN Pheae 7910

CI.tkoon. éro-oi h;nzio.

STOCK BROKER & FINANGIAL AGENT  “hren oo
Member Winnipeg Stock Exchange The Hege Roes ReakyCo. Lad.
Hugo Ross Insur.Agency Lid.

“quw-m

W l. HENDERSON I- “IH". » Chartered Accoustants
A. HENDERSON, S, V. ROBERTS

S HANTON BLOCK—Cerner Mais asd Poriage Ave.

WINNIPEG MANITOBA Brasch Offce: 108 Darke Block. Regina, Sask

il‘r- Accounts

CO

Aviis  lovesiostioms  Liguidetions
VERNON PICKUP‘

Blllmni Accountants, Ell
Telophone 3633 707 Melaiyre Block, M ™

OHN SCOTT

GChartered Accountant & Auditor, Manitoba & Seotland ‘

33 Alkias Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

THE CANADA-WEST mgn‘n‘f co'Y.
“A \Vutcm Compnny for Western: People "

PRESIDENT  VICE-PRESIDENT GENERAL MANAGER
John B. Persse. Thos. ln-s Gﬁ 'em

i sl 5

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Olﬂa. 381 Main St., cor, Lombard, WINNIPEG |

Omeol“-lﬂ(;nlnl.uhm - e §

FRANK P. DODS, "—"‘1“‘...'.‘:.".‘.""5‘-:"-

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Wmhonoe Receipts Issued and advances |
on Merchandise of all kinds; First ||

cn- Storage, Car Lots or otherwise ; Lowest ||
Insura Proof.

nce, Frost
132 PORTAGE AVE., E.

The above Company has been formed for the of mak-
Ing advances on Merchandise of all descriptions, and for whatever
lnon:u might be required.
ercantile collections undertaken and R s given on Com-
mercial standings. sl D

Notuduoonnudndn general Financial Agency conducted.

I T. CHERRY, Sec'y-Treas.  C. H. NEWTON, Pres.

31 Canada Life Building - L “INNMG

Municipal Pfihﬁng

Of all kinds turned out by our: Pncno
Department. Clerk’s - and Shcrm
Treasurer's of M-mpimcs aré request-

ed to correspond with uws. Odtu ‘will
be promptly executed. :- s-z w0

Premes Monetary Tlmes
Montreal b Wnlpea

Toronto
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; | Saskatchewan, Canada. . k
&t MAKES ANOTHER RECORD FOR LAND ENTRIES IN JUNE AS FOLLOWS: 1
8 ; Homesteads - - - L1115
. Pre-emptions - - 838
i 8 Purchased Homesteads 15
w1y South African Script - 70 5
¥ ;:, A grand total of 2038 quarter sections L
d comprising 326,080 acres. =
¢ 3 In 1908 the total entries were 14,728
A In 1909 (6 months) entries were 8,94
a3 ?’ The Imperial Bank opened a branch
R office in June, and the Dominion Bask
e 3 l‘:!“ : purchased one of the best corners in the
$1 8 | city for a new bank. 4
: ? The Gray-Campbell Co., Ltd. masu-
o facturers of buggies, fanning mills,
: S kitchen cabinets and other farm requi-
6.0 sites with $500,000 capital stock, ‘
LAY B $300,000 paid-up, has chosen Moose
: 4 Jaw as its headquarters for Westem -
i Canada.
5 Where there is such expansion there
‘éfi' ' , X E— are always openings for investment.
el d
ik MR. BUSINESS MAN are you losing the opportunity of a life time?
g8 . For information write to
- HUGH McKELLAR, Commissioner Board of Trade, MOOSE JAW, SasKatchewan,
‘ ) '!ln If he leaves no dependents, the reasonable ex-| weeks, compensation ‘hﬂl! be payable in respect to the first 5
! ] 3 penses of his medical attendance and burial, not exceeding | one hundred weeks only. 5 4
' 5&""'“‘3"fiV“ dollars ($75.00). The Workmen’s Compensation Act of the Province
- : (2) Where the total or partial incapacity for work re- Albertg Pf“’V‘d“‘ : e
: sults from the injury, a weekly payment during the incapa- (a) Where death results from the injury—
it city, not exceeding -fifty per cent of his average weekly | 0f One Hundred and Fifty-six Times.
’ : - earninigs during the previous twelve months, if he has been (i) 1f the workman leaves any dependents whn_lly de-
s % § so long émpleyed, but if not, then for any less period, during pendent upon his earnings, -a sum equal to his earnings m
i which he has been in the employ m:-m of vh.p same employer, : the employment of the same employer during the three years
such weekly payment not to exceed ten dollars ($10.00) Pro-| next preceding the injury, or the sum of one thousand
i’ \l‘}l'(l that : | lars. whichever of these sums 18 the larger, bu‘_ not exc
ing in any case eighteen hundred dollars, provided that the

amount of any weekly payments made under lhlsv Act,
any lump sum, and, if the period of the workman’s ?mP'W’
ment-by the said.employer has been legh than the said three
vears. then the amount of his earnings’during the said three
| vears shall be deemed to ke one hundred and fifty-six times
1 ‘ his average weekly earnings during the period of his @
employment under the said employer;

|
(a) If the incapacity lasts less than two weeks, nr)‘!
compensation shall be payable in respect to the first week; s

and
(b) If the incapacity lasts more than one hundred |

(ii) 1f the workman does not leave any such dCP“;:."
but leaves any dependents in part dependent upon hi$

SELLING POWER

{ That's what the advertising propaganda of

The Prudential

means for its Agents. Every
month its messages go before
over 20,000,000 people. You
can share in the results 0 this
advertising.

AGENTS WANTED TO WRITE IN-
DUSTRIAL. AND ORDINARY LIFE INSURANCE. GOOoD
INCOME--PROMOTION —BEST OPPORTUNITIES NOW!

THE PRUDENTIAL INSURANCE CO'Y. OF AMERICA

Incorporated as a Stock Company by the State of New Jersey. 3

John F Drydenm, President Home Ofce, Newark, N
Write for Agency

ents,

| Seven to One

That is about the ratio. About
seven times as many persons are
injured as die from all causes yearly
Accidents are a more prolific cause
of death than any disease except
lung diseases

Twice as many people are accident-
ly killed as die of old age.

Does it not seém reasonable to you
as a business man that it would be
to your interest to carry an acci-
dent policy

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED

MONTREAL TORONTO
GRIFFIN & WOODLAND, Managérs
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THE NORTHERN ASSURANCE CO., Lud.
OF LONDON., ENGLAND

Ca-.diuanh.No..Not"D.—St.Wd. Moatreal.
hr-ou.lmm.
G lll“‘ Amumul“ T T L B i Wlu
wfn.nn-ll&, etc., premiums and from interest
R e e S TR
with the Dominion
@. B. MossnLY, Inspec. E. P. Pransox, Agt. Rosr. W.TYRx=, Man. for Osnada.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

b

Z
THE

Underwood Typewriter

is more generally used in Canada
than all other makes of typewriters
combined.
United Typewriter Company, Ltd.
TORONTO
and all other Canadian cities.

THE
LONDON &
LANCASHIRE
GUARANTEE &
ACCIDENT COMPANY

Ot NADA

- $1,000,000.00
575,000.00
53,523.25

Authorized Capital -
Subscribed Capital - -
Deposited with Government

Dominion Fire Insurance Co.

Head Office: 44 VICTORIA STREET

‘Manager—ROBT. F. MASSIE. TORONTO.

| United States.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT
We mansfacture PAPER High and medium grades.

ENGINE SIIED, TUS SIZED, AIR DRISD
warrs Awp coromsp WRITINGS, BONDS, LEDGERS
ENVELOPE asxp COVERS

nr &s c
For Sale by all Wholesalers

BOOK, LITHO
Made in Canada 3 : : :

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

who msus sowps vom Ait POSITIONS OF TRUST “&e

Write for particulars
J. E. ROBERTS, General Manager

TORONTO

R e D W T, TS S T S ;
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| “The Romance of Fgo(ected |

Capital in Cani@af ;

Is a feature of Moody's iiﬁ‘b:lni
for August, xoqg; F

‘|| Moody’s Magazine is the leadh( . American |

Monthly in the field of Finance. . Its editor is |
John Moody, founder of Moody’s: Manual and
author of Moody’s Analyses of Rsilway Invest-
ments. Its contributing staff comphises twenty of |
the foremost financial writers in Cénada and the |

The Annual Subscription prk:e of Moody's |
in Canada is $3.36. i B ‘

SPECIAL OFFER
Moody’s Magazine, for one year and Henry
Halls book “ How Money is Made in Security
Investments” (regular price Sl-@',{#\he best |
book on this subject ever wrinep:for °
ONLY $3.75.

[

MOODY'S MAGAZINE

35 Nassau Street, New York City.

48 1ot

S

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the

world. That paper is
The Monetary Times

Financial Statistics
INVESTORS AND BROKERS EQU }PED WITH A

COMPLETE FINANCIAL STATIS; CAL DEPART-
ENT AND SERVICE AND .

A COn:pIete Financial Library

including Railroads and Street Railwhy' Securities legal-
ized for Conservative Investment, with the inyestment laws
of all the states. ° .

With subscriptions tb??; &
Tuz WeexrLy Boxp Buver and Tue !?l';sctu_ CALENDAR
SUPPLEMENT, &1 ¢
Subscription price (no other cost) ﬂ,ﬂ) per year
or for $13-00 per year &
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copiessent on request

THE WEEKLY BOND BUYER

25 WEST BROADWAY - +: NEW YORK




-
o Al B o v AT PR 21— e

-

idence.

044

THE MONETARY TIMES

Volume 43,

—

earnings, such sum, not exceeding in any case the amount

payable under the fotegoing, provisions, as may be agreed
upon, or in default of agrecn‘{ent, may be determined, on ar-
bitration under this Act, to be reasonable and proportionate
to the injury of the §aid dependents; and

(i), “If he leaves no dependents, the reasonable ex-
penses of his medical attendance and burial, not exceeding
two -hundred dollars ;

(b) Where total or partial incapacity for work results
from the injury, a . weekly payment during the incapacity
after the second week, not exceeding fifty per cent. of his
average weekly earnings during the previous ‘twelve months,
if he has so long been employed, but if not then for any less
period during which he has been in the employment of the
same employer, isuch weekly payment not to exceed ten
dollars : .

Provided that as respects the weekly payments during
total incapacity of a workman who is under twenty-one years
of age at the date of the injury, and whose average weekly
earnings are less than ten dollars, one hundred per cent.
‘shall be substituted for fifty per cent. of his average weeklv
earnings, but the weekly payment shall in no case exceed
seven dollars and fifty cents.

How it Would Affect Employer.

Lét us €xamine the difference shown and see how it
would -affect the employer. In the first place, while by both’
Acts compensation is payable only to the surviving depend-
ent relations of the deceased in New Brunswick, the surviv-

. ing dependents entitled are only those living in Canada at

the time of death, but in the Alberta Act, any surviving de-
pendent within the degree of relationship set forth in the
Act is entitled to compensation irrespective of place of res-

(To be continued).
PE——CEE-—————

SOME RECENT FIRES.

L)
v

Oont.—]. Ferguson’s house burned, also
partly built frame house. Loss unstated. Cause, upsetting
of coal oil can.

Kingston, "Ont.—Queen’s University.
chemical room. Chief loss glass and chemicals.

Small fire in
Cause,

"’ explosion of mixtures.

Rodney, Ont.—John Wilson’s barn, crops and outbuild-
ings destroyed. Loss, $2,500; insurance, $1,000. Fire
started in straw stack near barn.

Cobourg, Ont.—M. Linton’s barns struck by lightning
and burned,  also crops, stock and implements. Insurance,
$1,000 cn barn, $800 on contents in the Hamilton Township
Mutual. ‘ :

vankieek Hill, Ont.—P. H. T. Soucier’s jewelry store,
A. Matto’s tailor shop, Cee Foo’s laundry, J. Farmer’s har-
ness store, Dominion Hotel shed. All buildings were frame.
Estimated losses, $5,000; mostly covered by insurance.

Elk Lsake, Ont.—Anglican Church totally destroyed.
Wooden construction. Losses, $2,000 covered by insurance.
Mr. Seymour’s dwelling. Lossé€ not ascertained. Sup-
posed cause, lighted cigar thrown into pail of shavings.

Srantford, Ont.—House of Mrs. Frederick Marks dam-

aged. Cause, lighted coal oil lamp dropped on floor. Grand |
_Opera House, partly burned.

Several hundred dollars’ dam-
age; covered by insurance. Supposed cause, match or cigar
dropped on stage.

Edmundston, N.B.—R. W. Hammond’s store, an old
wooden structure,. owned by W. Emmerson. Hammond’s
$15,000 dry goods stock almost ccmpletely destroyed : $9,000
insurance. No insurance on building. Cause of fire un-
known. Hammond’s insurance is as follows: Queen, $1,500;
Atlas, $1,500; North British and Mercantile, $1,500; New
York Underwriters, $1,500; Guardian, $1,500; Western,
81,500; Total, $9,000.

Toronto,— (.
®350 damage. Building owned by J. Lumbers, $300 damage.
Loss fully covered in Queen City Company. B. Weinstock’s
bakeshop, 97 Ontario Street, damages, $2,000.
bakeshop, 97 Ontario Street, damages, $2,000.
ism suspected.
east. Estimated damage, $4,000; insured. Cause, unknown.
Building at 18 Millstone Lane occupied by Hackney Stock
Food Company and W. A. Spence. Loss on building, $2.000:
W. A. Spence’s loss, -8300. Gasoline’ launch “Topeka,” of
the National Yacht Club fleet; burned.
explosion. Brick building, 101 Adelaide Street, damaged,
$s00. Fisk Rubber Tire Co.’s stock, $300 damage. Insur-
ance, $1.200 in Monarch Fire. St. Leon Mineral Water
Co.’s stock, $150 damage: covered by insurance.

Clencoe, Ont.—Property destroved to extent of $6p,000.
The following are the losses and insurance: E. Mavhew &

Incendiar-

Company, dry goods stock, $18,000; insurance, 812,500
-3 _I-_ Roome, groceries, $4,000; insurance, $1,500. James
Wright & Son’s stock, $11,000; insurance, $5,700. W. A.

A. Miller’s resident, 878 King St. East, |

Incendi- |

C. W. Crosby’s clothing store, 167 King St. |

]

Currié’s stock, $4,000; insurance, $2,600; household .
$2,000; iffsurance, $1,000. J. A. Scott, stock in warehoy
$1,200; insurance, $700; damage to stock in store, 8500,
covered by insurapce. Miss Parish, household furni
$250; insurance, #175. On buildings the losses are as fol-
lows :—S. J. McCteery, $6,000; insurance, $3,000.. J, E
Weldon, on the stores occupied by J. E. Rocme, Jas. Wright
& Son and W. A. Currie, $12,000; insurance unknown. C.
J. Mills, $500 to-§700; insurance unknown, Traders

small loss: Mrs. Mary McAlpine, $500; insurance to cover

{ and D. J. Thompson, Merchants’ Bank block, $400, insured;

| yards.

i

l

|
|

i

|

{
|
{

Cause, gasoline |

t

J. Y. Foster, 8150. The fire companies interested are:—
Perth Mutual, Economical of Berlin, Royal, Monarch, Nor-
wich Union, British America, Manitoba Independent Com-
mercial Union, .Queen, North British, Liverpool & London
& Globe, Sun, Waterloo, Western, Anglo-American, Ontario,
Gore Mutual, London Mutual and Wellingtcn Mutual. .
. Oritlia, Ont.—Tudhope cariage factory, four-storey brick
structure, three three-storey metal clad buildings and lumber *
Losses estimated at $500,000. The complete insur-
ance schedule is as follows: Atlas, $s5,000; Aetna, $7,500;
British America, $5,000; Caledonian, $2,500; ;
$5,000; Connecticut, $5,000; Gore, $5,000; Hartford, $10,
000: Hand-in-hand, $7,500; Home, $10,000; Liverpool
London & Globe, $12,500; Manitoba, $2,500; Mercantile,
$7,500; Metropolitan, $1,500; Millers and Manufacturers,
$5,500; Northern, $5,000; Norwich Union, Qi,ooo; Phenix
of Brooklyn, $7,500; Queen City, $5,000; Scotland Union &
National, $3,000; Sovereign, $2,500; Waterloo, $5,000;
York Mutual, $2,500; Rimouski, $7,500; Dominion, $5,000;
Monarch, $2,500; Hamilton, $2,500; General Fire, $7,500;
Springfield, $s5,000; Crown, $5,000; Pacific Coast, § B,
Ottawa, $2,500; Equity, $2,500] Independent, 8:,5*5; m
British & Mercantile, $5,000; Royal, $10,000; “Northem,
$5,000; Queen, $5,000; Total, $197,000. Lumber: Con-
necticut, $3,000; Traders, $2,500; Mercantile, $5,000;
York, $2,500; Total, $13,000. Special Schedule: Ow
Building 1, $4,000, Ottawa, building 2, $3,000, Ottaw,

ings 3, 4 5, $9,500; Richmond & Drummond, building 1,

$1,000, Richmond & Drummond; building 2, $1,000, Rich-
mond & Drummond, buildings 3, 4, 5, $1,500; North British
& Mercantile, building 1, 81,000, North British & Mercantile, *
building 2, 81,000, North British & Mercantile, building 3,
4, 5, $3,000; Totals: Building 1, $6,000; Building 2, 00;
Buildings 3, 4, 5, $14,000. The fire makes almost a >
loss. The only salvage is a partial one on the Tumber risk.

el
ADDITIONAL INFORMATION CONCERNING FIRES :
ALREADY REPORTED. \ ;

—_—

Parry Sound, Ont.—Hocken Lumber Company’s sawmill.
Damage to buildings, machinery, business, etc., $10,000;
no insurance. P. O. address, Otter Lake Station.

Norwich, Ont.—I. J. Rank’s grist mill totally ;
Estimated damage on stock, $9,000; on building, $1,500.
Insurance placed in 17 companies. Cause, hot box on
scourer. < :

Montreal.—Patterson Manufacturing Company, Lllﬂ‘-
One shed destroved. Damage on stock, $800; on ng,
$1,850. Insured in 27 companies. Cause, back draft from
fire box in boiler.

Clencoe, Ont.—Barn leased by Geo. Parrott; oﬂl“z
M. W. Algie. Estimated damage on stock, $300; on '
ing, 82,000.f In;ured in Commercial Union for $500 and in
Economical for $500. A

vancouver, B.C.—W. F. Huntting Lumber Company.
Estimated loss, $100,000; partly insured. Sawmill was de-
stroved. J. McGlucie’s stone-cutting plant destroyed. Loss,
$30,000; partly insured. ;

Eariscourt, Ont.—C. King’s three-roomed -cottage. B
timated damage on stock, $550; on buildings, $450.
surance, Waterloo and Mutual, $s00. Cause of - fire, - €%
plosion of coal oil stove. i

Collingwood, Ont.—Store owned by Bruce & Fair. W.
T. Mueller’s losses on stock, $1,500, on buildings, %
81.000 to $1,500. No insurance on buildings; insnm‘
$1,500 on billiard and pool tables. :

Milton, Ont.—A. A. Winn, Boot and Shoe Co. Dam-
aze on stock. $23,000, on buildings, $3,000; insurance i
Caledonian, Sun, Merchants, Wellington, Hartford, [
Cash Mutuzl, Commercial Union and Sovereign.

Ciroux Lake, Ont.—Shaft-house. hoist-house, bunk-
house. kitchen and ice-house of University Mines.
ated damage onp stock. $1.170: on buildings, $4,130. I
sured in St. Paul Fire.and Marine. Supposed cause, .
left in bunk-house. % " J

.Lacombe, Alta.—Fire destroved the Royal Hotel 11 La-
combe, recently. Loss $15.000, with the, following X
ance :—North British and Mercantile $1.000. Li
and London & Globe 81.000% Roval $6s0: London Insuranc®
Co. Tncorporated $2.000. Commercial Union $2,000. hoes-
ix of Hartford #1,000.

- m =
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FIRB INSURANCE

]
Berman Americm
hlﬂ
l'mmm MW 1 1909

$1,500. OOO

serd
14,797,077

_AGENCIES THROUGHOUT CANADA

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital . - - $2,500,000 00
Assets, over - - - 3,130,384 82
Losses paid since orgnniudon 51,014,051 79

TORONTO, ONT.

Head Office

Hon. GEORGE A. COX, President.
V. brock snd Jobo Hoskin KC. LD, W.B. Meikle,  C.C. Foster

y

GUARDIAN g gaad

ESTABLISHED 1821

lsms exceed Thirtv-twe Million Dollars

Head Office for Ganada, Guardian Building, Montreal |

H.M.LAMBERT, Manager B. E, HARDS, Assistant Manager

ARMSTRONG & DeWITT, General Agents, 16- 18 Leader Lane, TOROITO

3

FIRE INSURANCE

The London

Fire Insurance Co. of ﬁnnda

1859 Our Semi-CentenmiE‘-l 909
RECORD OF GROWTH IN hptrs
December 31 l’.- e .

December 31, 191 -
MILM- .

Suplu. Dou-bual. lm.

Head Office, 82-84 King St., E., Q'QRONTO
HON. JOHN DRYDEN, D. WEISMIL
President Vice-Freé. and Man

1879

Richmond & D

£ FIRE INSURANCE COMPANY
Head Office, Richmond, Que. dw $250,000
$60,000 Deposited with the Gomm‘uk Security

of Policyholders, :
business,

The Company transacts a general Fire Ins
~no foreign

which is confined to the Dominion of C
risks writtez. Iusurance in force, $8,

Gawznar Acewrs :—J. H. Ewart, Toronto, Ou
Maxn.; John J ltnldd Vm l

FOUNDED 1825,

Law Union & Crown

TOTAL CASH ASSETS EXCEED - :
Pire risks accepted unl-o-tm‘-cnmd" :
112 St. James Street, MONTREAL (con-&_

s ) E EDI

Doveras K. Riour, Toronto Agt.  Agents waated

INSURANGE COMPANY
BRANDON y ==

A C. FRASER
PrEsipENT

S. L. HEAD

Vice-PRESIDENT MANAGING DirECTOR

PIONEERS’ |

MANITOBA
HUGH R. CAMERON |;

Insurance Company
of America

QUEE

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TR 1. W e | © % *Gmlvon. Ouee "™

|

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office. '«»:
Head Office for Canada

LANSING LEWIS, Manager J. G. BORTHW K. Secretary
MUNTZI & BEATTY, Mdm

Temple Bidg., Bay St, TORONTO. u-aén Main 86 & 67,

WATERLOO MUTUAL FIRE ms?@ce co.

All."- i~ o
Head Office wuntooad-
Total Assets 31st December, 1908, { .

$600,000.00
Policies in force in Western Ontario, over

; $0,000.00
WM, SNIDER, President, GEORGE mlunﬁinh—a-.
FRANK HA*‘-HT Manager.

T. L. nusnoﬁi, Inspector.
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Incorporated 1875.

INSURANCE. COMPANY
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Mercantile Fire \

THE CENTRAL CANADA IISIIMIC_;COIPAIY

A CENERAL 'lll ll..llltl BUSINESS TRANSACTED
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Jos. Connmrr, Manager.
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COMMERCE and TRANSPORTATION

CANAL BUILDING IN CANADA.

Correspondent Compares E:st. Safety and Usefulness
of Georgian Bay and Welland Canals.

By A. T. Drummond.

The eastern highway provided by nature for the trans-
portation of the products of our Western provinces to the
seaboard, is the Great Lakes and the St..Lawrence River.
Two propositions for shortening this highway have been

made—the one (the Hurontario Canal) from the Georgian |

Bay to Lake Ontario near Toronto, with Lake Simcoe as the

reservoir of supply at the height of land—the other (the|

Georgian Bay Canal), a more recent suggestion, from the
Georgian Bay by way of the French and Ottawa Rivers to
near Montreal, with -Lake Nipissing artificially raised b
form the reservoir at the height of land there. The former
proposition has some serious problems in construction as well
as in operating, but would be relatively moderate in cost;
and, in its practical working, would also attract the great
traffic between the Upper Lakes and the New England States,
Eastern Pennsyl¥ania and New York State.

The latter would considerably shorten the distance to
Montreal, but, it is feared, would not diminish the time

resently taken by vessels in reaching that point, whilst it | 1 :
. . oot g ermllor i ol e | there? Why should not their construction be such as

would be enormously expensive, would, in operation, be ex-

clusively limited to the Canadian trade, and would obliterate |
on Lakes Erie and Ontario all the through grain and package |
traffic, now an important feature between the west and the

St. Lawrence by way of those Lakes. A third proposition

is the enlarging of the Welland Canal, deepening it to 24 |
feet and reducing the number of the locks to eight, to enable |
the soo feet and 6oo feet steamers of the Upper Lakes to|

bring their cargoes through tp Kingston or Prescott without

breaking bulk. ' From these points, the existing 14 feet St. |

Lawrence canals would be used, for the present, as a barge
_ route to reach the ocean steamships at Montreal. ;

Rapidity, Not Short Route, is Consideration. ;
In discussing canal questions, it is not the shortening

of the distance that has to be considered, but the shortening

of the time taken by vessels, and. their safe navigation when
accomplishing that distance. In these artificial hixinnys,
with their numerous locks, narrow channels and limited
depth, and with the constant passing of other vesesls: and
with vessels ahead, high speed, in large, deeply laden,
steamships, is impracticable. The longer the canal and the
larger the business through it, the more frequent will these
delays be. Thus, the French and Ottawa Rivers with 395
miles of excavated canal and deepened river, not in mud,
“-in which a vessel out of its course could rest without damage,
but nearly throughout in hard rock—presents to the steel
steamships both ‘navigation and insurance problems which
the much widef and deeper St. Lawrence River between
Montreal and Quebec does not.

Whilst the transportation eastward of the northwest
products is the object to be accomplished, it is in reality,
the vessels transporting the products that have to be first
considered. What then is the present experience of speed
in canals and rivers? In the 13 miles of the Sault Ste.
Marie Canal, American side, with one lock, the average,

* “mecessary time taken by vessels in 1908 in passing through

“Was two hours and forty minutes. In the Welland Canal
“§t takes presently towards eighteen hours to accomplish

" twenty seven miles: #n the canal, lake and river system

between Montreal and Prescott, the fast, light draft steamers
of the Richelieu Company, upward™bound, are not able to
exceed about six miles per hour, whilst for the Panama
Canal, the engineers estimate a speed for steamships of
four miles per hour. In the open, deep waters of the Upper
Lakes, the speed of the grain steamships is about nine and
a half miles per hour. Can these heavily Jaden vessels draw-
ing up to 22 feet of water, average with safety more than
four miles in the restricted rocky channels of an Ottawa
Ship Canal ‘with its forty eight locks? Whilst the evidence
seems strongly against a higher speed, this is the gquestion

for vessel owners and the insurance companies to further.

investigate.
Ten Days For Round Trip.

With an enlarged and deepened Welland Canal and the
locks in it reduced in number from twenty-five to eight, the
average speed through it may be increased to three: miles.
Assuming then a rate of nine and a half miles on the open

| lakes, and six miles in the St. Clair and Detroit Ri

steamship would take ten days and nine hours on the g

trip between Fort William and Kingston and >

cluding the time occupied in discharging into barges
Kingston. As agaipst this, on the round trip from
William to Montreal by the proposed Georgian Bay Cang
the same steamship on the basis of four miles per

the canal, would take thirteen days and two hours, exc
discharging and reloading at Montreal. If the ste
anchored over night in the canal as is probable, the §
would be increased to fifteen days and thirteen :
this does nét take into account other delays there, to.
every ship captain understands he is liable. By the Well
canal route, there is thus left a margin of two days
seventeen hours during which to discharge into

the elevators at Kingston and reach Montreal by
existing St. Lawrence Canals in equal time with :
the Georgian Bay canal route and this margin may b
creased to.over five days. Further, the barges are 2
easily andled in Montrea! Harbour and are less nsi
in demurrage charges, if the ocean steamship is not rex
to receive the cargo.

Another question for vessel owners, and it applies
St. Lawrence Canals as well, is, that if steel ste;

so0 feet to 6oo feet in length, drawing up to 22 feet, |
carrying 12,000 tons and over, of grain from 1
can reach Montreal Harbour, why should they break bs

enable them to cross the Atlantic ocean and disc
the British or Continental sea port? This would.
ocean freight rate to the inland rate, save the dela
will be so serious in the port of Montreal, and affo
opportunity for a return cargo to the Lake Superior
The total voyage to Europe owuld be shorter than i
proposed for the Alberta and Saskatchewan grain
couver and the Panama Canal, but the result.
help Montreal.

Cause of Low Crain Rates.

A leading Montreal shipper predicts the very imp
freight rate by water of one per cent. per bushel r
from Fort William by way of the Ottawa River to Mo
One and two tenth cents was the very low: average
year on grain, in all vessels passing through the Sault Ca
against rates towards double that during the two 10
years, but these low rates were via the Great Lakes lar
to Buffalo, where the continuously high speeds on the
lakes enabled the steamships, with a minimum of
to make more numerous quick voyages during the whe
season than by way of the canal, would be, in the l&
possible. It.is in fact a serious question whether the ©
tinuous canal of great length can compete with even
railways. Whilst the limited capacity of the Erie
been against its free use, the fact remains that the =
along side, and not the Erie Canal, now carry, in increa
ratio, the bulk of the Western States products to New Yo
Would a 24 feet water-way from Buffalo to Albany €
this and would the large lake steamships make use @
water-way ?

The proposed Georgian Bay Canal is not a subjec

.

| patriotic sentiment but must be placed solely on the

of a business proposition which will involve the

capital outlay of probably $175,000,000 and an annual

for interest, sinking fund, operating expenses and
$8,500,000, if, as its supporters appear to assume,

it to be free from tolls. No government would A
such an expenditure until the advantages to commerce 3
th€ cost of creating or improving other routes were &
carefully investigated. This Canal will not even € .
the country to the north of it, although that is Cial
Railroads, which can be constructed to almost anyWses
and for vastly less money, can do that far better. RS'S
to- arouse sympathy in its favour by decrying g
ment of the Welland Canal because the latter would be takes
advantage of by the United States lake marine, is not
ing extreme confidence in the merits of the Ottawa
scheme. The province of Ontario is directly intere
seeing the cominerce of the Great Lakes in

g
what it presently is. The enlargement of the Welland Can

will aid in doing this, and, especially, put more
Lake Ontario. It is entirely for Canada to say i
United States vessels shall use this canal at all, and,
whether freely, or on payment of dues. If these

(Continued on Page 044.)
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FIRE INSURANCE.
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A.NAISMml.Pudd. R. M MATHESON,

A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL -~ - $500,000.00
SUBSOCRIBED OAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

Insurance Co.

) This Company has on deposit Canadian
Nwmmdo- u...a-as.nyw Mm. ($16a,000) for the

The Occidental Fire H

Head Office - - WAWANESA, MANITOBA

y | m-uﬁtbhr@ﬁwm ALBEATA,

Assurance Co'y

Head Office, TORONTO
SOARD OF DIRECTORS

JORN % K.C. L LD.
lOl.IOW
‘ll. m%'i%‘n
P. H. SIMS, Secretary
$1,400,000,00
$2,046,924.17 :
Lesses pald since organization - $32,600,162,01

HON. GEO, A. COX, President

ICKERDIKE, M. P. Gw.
AUG!

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. sT. Pllﬂ.. MINNESOTA

Assets Over - . bs.no.m
Policyholders’ Surplm Over M 000
with the Authorities’ at Ottawa,

W. E. FUDGER, hu&ugrmo-dm«i«mu
ANanl JACK & SON, 16 Hollis Street Halifax, N.S., General

Nova

Scotaa.
IN,I‘MWMSU*“P&NB General

Asﬁ:smaoooowm Sansome Stie#hs San Francisco, Cal.,

Cansdisn Marine f
DALE & COMPANY, WW ) Q.

BRITISH AMERICA |

| The lcatha Fna Insuranu Company

UNION ASSURANCE SOCIETY

MERGED IN THE

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner St. James and McGlll Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

HALI'AX,

n‘rnusnm A. D. 186a. uwn ﬂ CANADA"™

Commercial Union Assurance Co.,Ltd.

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE lq CANADA
Norwich Union Building, Toronto

JOHN B LAIDLAW, LA,\]:II.,_EQDGBBS.
Manager. ranch Secretary.

ed
OF LONDON, cho
Subscribed Capital - - W
’“W&Muwdmm
o The Company s G ke sscapied g -~

thqh-'.
A-n—h..l-ln—.-bW-t-q-dh districts.
Manager, 3¢6-

North-W, R W, DOUGI.Q?.I
yy?m and Portage Winpipeg.

Torento Department; SMITH & m\cxu@. General Ageats.

oronte Street, T
Mmmm—“‘l’ﬁm

MATTHEW C. HINSHAW, Ml-—u-

Calgary Fire Insurance Co.

R. R. JAMIESON, Vice-Pres,
G. TEMPEST, Managing Director.

"Head Office: Calgary, Alta.
“A Company that gives Absolute Protection.”

T. A. HATFIELD, Pres.

-

mmcul?momzmuhhdh ..MAD . 1804

Phoenix Assurance | mnany

Limited, .' I.Oﬂm l I

with 'lnch

 THE PELICAN & BRITISH EII'IB{ lIFF AFFIGE

HEAD OFHCE FOR CA“

100 St. chobXavletSt.
PATERSO’

INGL-MERIGIN FIRE

H. H. BEC

APPLICATIONS FOR /
THE PROVINCE OF

TORONTO, - 6i-¢
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FOR INVESTORS AND SPECULA-
TORS.

The successful speculator requires
four things—a knowledge of values,
a knowledge of general conditions,
a knowledge of | the machinery of
speculation, and something besides.

—Thomas Gibson,

Investing money is intrusting it to
others whoxwill use it and pay for
the privilege; and as some can be

trusted, and some cannot, and as

some are. successful and some are

would make

not, an .investor (who
mecney on hi$ inyvestment must find
men who combineé the two qualities.
—Francis C. Nicholas, Ph. D

o

Acgording 1o the l.nr-r“rr'pnrh of
the superintendent of MPorestry, Mr.
R. H. Campbe™, the Riding Moun-
tain resefve is ‘the largest of the
Dominion’s forest ré¢serves. It will

occupy an important place in regard
to the water supply of the adjacent
country, both for domestic and in-
dustrial purposes. Already has come

evidence of the latter, as permission

was some time agd granted to the
Minnedosa Power Company, of Min-
nedosa, Man., to érect a dam on
That will
render the water of the Little Sas-
katchewan River available fcr the
production of power,

Clear Lake in the reserve.

DISTRICT
OFFICES

(Continued from Page 0942.)

bring grain from Duluth to Oswego instead of to Buffalo.
or shipment to- New York, why should we complain? As
to our own products, the Oswegc-New York route should
not be cheaper thar that via Kingston and Montreal. Let
the Montreal océan steamship agents alwavs adjust
freight rates to meét New York steamship rates, and, with |
fair competition on the lakes, there should be no ground |
for apprehension that grain will not go freely by wav of
the St. Lawrence, ¢ .

their

As to St. Lawrence Canals,

In connéction' with the enlargemént of the Welland Canal,

it is not necessary, just yvet, to discuss the enlargement of

MONETARY TIMES

High Speed Vertical Engines

TRADERS BANK,

POBB ENG

the St. Lawrence Canals. THKat may come in time
the lake vessel up to. 255 feet in I¢éngth can,
throug to - Montreal The larger steamships must tranship
their Cargoes- . at Kilx:\'wr\ or Prescott To the very l.cr.i"
vessels, this is an advantage, especialy when freight rates |
are low, as they will avoid the canal delavs, both down and |
up, and by the time they would have discharged their

Presently

if desired, pass

cargoes at Montreal, had they gone there. they will be back
again at Fort Wililam taking in a return cargo I'he river
barges carrving up to 2,00 1s each, have in the meantime

I
grain to Montreal harbour, where thev are more

taken the

easily handled than great lake steamships, and can at light
pen Fo nsed as warehouses, until the ocean liner is ready
rRo.
D
/
"TON OF INTERNATIONAL
NCEMENT.

1 Correspondent

Vancouver, Aug srd

the salmon fishing .industry

Although
itish Columbia, much Goy-
anadian canners have only

drennial big run

1 Union Bank Building, Winni

TORONTO

INEERING CO., Limited

AMHERST, N. S.

idi Montreal, WATSON JACK, Manager,
[ p oo e e, Tqwonts, WILLIAM MelAV.:

Traders Bank Bwldiag, o ¥ FORTER, Masager
. PORTER, Manager.

Calgary Block, Calgary, J.

put up half as many cases of salmon as they expected, *
the United States canners have exceeded their pack, and
have about double the quantty of prepared fish on hand.
Before the salmon can reach the Fraser River they first pass

through foreign waters, and there the United States =

terests have their traps. The Washington law, passed s

co-operation with the law in force on this side of the beun

dary, provides for a close season of thirty-six hours weekly,

namely, from four o’clock on Friday afterncon fo four

o’clock on Sunday morning. In Canada, the close sgl.ﬂ

s forty-two hours. Government inspectors who h'lve;ﬂﬁ“_

the traps in United States waters, and particularly investis

gated conditions, report that not the slightest attempt 18
made to observe any law, that during the close season O

Saturdays the traps are as wide open as ever ant full ofil!-

The net which is used to close the entraze to the trap IS
unrolled only to the surface of the water, and might just

as well not have been touched at all. It is left in such 3

pos:tion as to deceive the casual observer, but as t,he traps

are full it is obvious that the entrance of fish is umm ;
Not only that, but the iaw of the State also dccl;tes that’
gasoline boats must not be used in connection with purse .
seines. Nothing but gasolines are used. If row boats were

used, the seines could not be hauled in, and the cet:f!\ ‘{{‘
fish would be comparatively small. The purse ceine 1% 100
feet deep and several hundred feet long, with a mCSh i
small that nothing escapes. These flagrant \'l"la,"ons of
the law and of agreement between the two countri€s were
related to the Monetary Times by one of the inspectorss y

who had satisfied himself beyond a doubt by a PpersoRst=
inspection.. Thus_it is that few fish are reaching the Fraser

River. They cannot get in.

Although close watch was kept on the traps, it s
not suspected that Canadian officials would invade ff’"“.‘
waters to see if a foreign law was enforced. But since i
has been made public that laws were entirely disregaraes,
the United States officials are said to have cire ulated stones
that the Canadians are raiding the traps to get NS d the
consequently thev have appointed armed men guar het
traps day and night. The object is to prevent an¥ furt
inspection, for no raids whatever have taken place. :
ingham and Blaine. gill net fishermen, have already pro-
tested. but having little money or influence, theit prot
have so far goge unheeded.

g R
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THE \{OVETARY

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Ese
Directors

R, M.P. WH. WHY
T E... ‘ HON. JAS Y NG

NORDHEIMER, JOHN MACDONALD, Esq.
:lTIUI JUKES sofl:m Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD, 1. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

TIMES 049

: LIFE INSURANCE =

One of
The Pollcyholders

of The Great-West Life, a Clergyman in ()é‘no writes

1 am in receipt of yours enclosing dividend certificate
| need hlrdl\ say that the returns from my invebtiignt with you
bave proved highly satisfactory, asd | shall be ﬁ! to reeom-
mend your Compary to any of my friends » S may desire
Insurance. 2

Agents of The Great-West Life have many H\nnugu -and
not the least is that so many of the Company’; Policyholders
are the Company’s partisans —ready to assist iid recommend.

Life A'rnu of ability should -mou"c
he opportunities offered &

The Great-West:;, Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

THE HOME LIFE
7% Association of Canada

Heme Life Bullding, TORONTO
Capltal and Assets, $1.400.000

Reliable Ageats waated
unrepreseatad districts.
Cor 2 Sali

[l HON. J. R. STRATTON, President
8 ] K. McCUTCHEON,

Managing Director
A. J. WALKER, A.CA., Secretary

NEW PILICIES of the CROWN LIFE

Income for Life -Guaranteed Dividend —Retura Premium - All Modern
Plans—Most Liberal Life Policies available to Canadian losurers
Premium Rates Lower than charged by most other Companies,
Highest Guaraatees ia Losa, Cash Surrender snd Paid-up Values.
Automatic Noa-forfeiture Guaranteed

Extended Insurance Guaranteed.

No Restrictions in rexard to Residence, Travel um
Nﬂul-‘b’mﬂommd“nuﬁw

1f You can write Life Insurance it will pay you to associate yourself mth the
CROWN LIFE. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.

Head Office, — Crown Life Bullding, ronom

““The Woman in th&Case'

May be one’s own mother, wife or sistef, any one of
whom may need the protection which liféinsurance in

////// /////

OF CANADA

gives, and it is, therefore, the duty and s
pleasure of

‘““THE MAN IN THE Cm

to whom she has a right to look for pmhctmn to in-
sure his life while yet in good health, far her benefit
when his strong arm and active brain shdl have been
stilled in death !

HEAD OFFICE, WA‘I‘IILOO ONT.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: #-41 VICTORIA ST., TORONTO
Estasuisuno 1889
Insurance in force - s« SILDN6 06010
Total Assets - - 20000072
Cash l-co-o - 454.790.9%
ly attractive to insurers and agents,

No better 60-9.1 10 insure in, No bouer Company to represent,
E. MARSHALL, Gen'l Manager. D. FASKEN, Presideat.

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON.;; CANADA.

Capital and Amets - - - - - S4IB4SS6ES
Total Asurances in force - - - - 2012840061
Paid to Policyholders w 1908, - - 30374323

35
uumrakym

The Continental Life Insurance Company
Coutinental Life Building, Toronto

Have a vacancy for an experienced field man as Inspector
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in
Che CEMENT and CONCRETE
R EVIE Waeaemm——vm

One Dollar yearly.

Subecription
62 Church Street, + « = Toronto

DAVID DEXTER, Presidest snd Mansgiag Director,

SUN LIFE &5,
M 31:! Deeeubef 1908
wun:n over all l..umia. and Clpi s W"-ﬂ
suRFTuS SoveRRuERT ST ARoARD
'uwn& IN FOIcE. -

Write to Head Office, Montreal, for Ldg
Prquuvn

wnuummmw 'seu

Commercial Union

%ﬂca Co.

LIMITED, OF
FIRE, LIFPE, ILII“O Accx.llt
Capital Fully Sabscribed 514,750,000
To.lA-:.*dl:n.o - Emﬂ.
exceeds . 21 2% 006
n.ao.nm-—.ulﬁ St., W. Mostreal

Jas. McGregor Mgr. n--ﬂ-.' St , East
GEO. R nmnn.c.v-hmuey-dvn
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DOMINION TRUST COMPANY

Are Building and Will Shortly Open Fine Vancouver Offices
—Big Renting List Already Secured.

Onée of the numerous Canadian capital seekers in Lon
don, just returned to Canada, is Mr. J. B. Mathers, president
of the Dominion Trust Company, who has successfully
floated a debenture issue in the Old Country. The Do-
minion Trust Céompany is seeking money for investment 10
British Columbia and the capital is placed In first mortgages

Site of Dominion Trust Company’s Office Bullding,
vancouver, April 1st, 1908.

only. Mr.- Mathets has made arrangements which will give
the company practically all the money it requires from time
to time.. A finangial agent has been appointed in London
and also in Edinburgh, while an office will be opened in the

latter city on January ist. The company’s Edinburgh re-
presentative will ‘$hortly visit Canada in order to thoroughly |
familiarize himself with conditions here.

The Bame Siot, August 1st, 1909.

The Dominiop Trust Company does principally a trust

business and acts as executirs, trustees and assignees, also
loaning money fof clients. | wuthorized capital is $2,000.-
o000, of which $700,000 is sub ed and $500,000 paid’ up.
The reserve is about $100,000 . debenture issue recently
made in London is the only €éncumbrance the company has.

A handsome fourteen-storey fireproof building is being

erected by them at the corner of Hastings and Cambie |

Streets.

appeared
1909, consi
and it then appear
company hope to open the building on Jan
construction of such an immense structure
on the American Pacific coast, in such a short period, must

It is an indication too, of th“
ouver and British Columbia generallys™
The Dominion Bank have already contracted to take
and are fitting up these in spies
e building have bets.
oor linoleum, window

be almost a record.
development of Vanc

offices on the ground floor
did style. Many other portjons of th
rented. Included with the rental is f
blinds and electric light.
will also install safety dep@sit vaul
The admirable location of t
edly attract companies and in
modation offerings of the Dominion Trust

for the week ended Aug
issing, 100,120;
Crown Reserve,
64,020; Buffalo, 42,350;
pounds or 488 tons.
pounds or 19,125 toms.
In 1904 the camp pro
in 1005, 2,144 tons, valued at $1,473,190;
valued at $3,000,000, in 1907, 14,040 tons 1

Yukon.

CORK-TIP
COMFORT

A mwan who has once smoked
a big, luxurious YILDIZ MAG-
NUMS Cigarette will never be
quite satisfied with any other
brand. Try— ;
Let your next box be—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

The work of tearing down the
site was commenced on April 1st, 1909,
as shown in the first picture.
derable work has been done on the new

ed as shown in the second picture.

uary ist

one of the best

dividuals to t

25 cents per box of ten 2
all progressive tobacconists

l old buildings on the -

when the comer
On August st

The Dominion Trust

el A

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
ust 21st:—La Rose, 200, ,*{

BALLADS OF A CHEECHAKO.
ted from the nﬂh‘

t many

Although poets have been recrui
almost every profession, not a grea
n philosophical
Canadian bank clerk away up
jes there, he has not neg:

The first published

spent their spare moments I
Robert W. Service is a
While seeing to his dut
lected the art of human nature study.
result of his observations was
of a Sourdough, smacking of t
gold hunters and other denizens.
completed another volume,
It makes an excellent compa
are published by William Briggs,
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THE CHIEF DIFFICULTY

that confronts the new man entering the Lile Insurance Field is the

securing of GOOD PROSPECTS. This difficulty is elimioa od when

you write fur an INDUSTRIAL COMPANY, the debitd of which are

an inexhaustible mine for both ordiary and industrial business

The Union Life Assurance Company
Head O ffice s TORONTO, CANADA ?

More Policybholders in Canada than any other Canadian Company.

THE MONETARY TIMES

g Oldest, most widely read and frequently quoted financial, and commércialfidﬁmal
in Canada. Subscribers in 1700 different points in Canada as well as 280 of
the principal cities outside the Dominion. 8

g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York.
¢ 1 F

ADVERTISING RATES ON APPLICATION

po il

PORTAGE LA PRAIRIE, MANITOBA

IS the live, hustling and prosperous city of the
great Canadian West. inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
openings for the manufacture of farm implements and
machinery, matches, soap, pi cereal products,
canned vegetables, a tannery, shoe f.ctory, and a bhost
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal school system, includ-
ing a firstclass Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing I
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For Information write to,

H. R. Macdonaid, Publicity Commissioner. |

S B o e, T

STEAM ROAD ROLLERS

In Three Sizes—10, 12 and 15 Ton

A TRIP TO THE WEST INDIES |

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

M
B

Also Rock Crushers, :
Screens, Elevators, etc.

i1
|
days, and is a delightful cruise from the start to the finish.
Thmnghticmhom‘rawonddlpdnuonthonﬂ-
ways are sold by
R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Go.,

The Waterous Engine Work

99 Bank Ads Egine Wor

That Bring Business SRAARTFORD,

A series of 99 ads that go straight to the mark—that —
will appeal to every person in the community, because
they carry a message—and an invitation from your bank.

The price of the series is $8. Write to-day.” The
series will come to you at once, on approval—to be
returned at our expense if not satisfactory.

~_H. B. CRADDICK,
Editor Dept. of “ BANK ADVERTISING,”

H. CAMERON & €O.,
Selling Agunts, Toronto

—— —

THE COMMERCIAL WEST,
MINNEAPOLIS. MINN.

Kindly mention * Menetary Times " when writing ts

Advertisers.
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0 LIFE MEN

THE ROYAL-VIGTORMA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good
Terms.
Apply to
DAVID BURKRE

General Manager, Montreal

NORTHERN LIFE

TWELVE YEARS OF STEADY
PROGRESS ——

1897 — 1909

We aim at a healthy normal growth,
giving a ruwnable increase from year
to year.

Qur special pohcnes are liberal and at-
tractive, making it easy to write business.
This is all important from the stand,
point of the agent. We have oppor-
tunities on our Field Staff for honest
men who are enthusiastic in the profes-
sion of Life Underwriting.

For information with regard to agency
openings write to Head Office, London.

W. M. GOVENLOCK
Secretary

JOHN MILNE
\ M 4;14.;“\}' pure. tor

Insurance Company of

North Amcrlca
o
PHILADELP IA

I..nmu-u 3“0.

,000.00
RoseaT HANTION 510X tomee.

LONDON &
LANCASHIRE

FIRE

THE LONDON  ASSURANCE

Estasuissep A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toroato ents

S. Bruce Harmaa, 19 W Street East.

THE STANDARD LIFE

Assarance Company of Edinburgh.

Established 1825

Head Office for Casada, MONTREAL, Que.

lovested Funds.....covo.onvnss $ 60,000,000
Investments, Canadian Branch. 17,000,000
ROVOBES occccovsssssscnsesese 7,300,000
Deposited with Canadian Govt.,

and Govt. Trustees, over, 7,000 000
Apply lov Iuﬂ pun..uhn.
D. M. McGOUN . - = =« - MANAGER

CHARLES HUNTER, Chief Agent Ont.

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1718
Head Office, Threadneedle St. London,Eng.

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branca —15 Wellington St. K., Toronto,Ont
N. M. BLACKBURN, - Manager

E. McKAY - Ontario |

mcmon?ff.”f?v%%”%“...r
» -.
IRISH & MAULSON, Teiephones M. 6966 t':o,

Agents Waated In all Unrepresented
Districts.

NORTH AMERICAN llf[

ASSURANCE COMPANY

the Continent

President: JOHN L. BLAIKIE
Vice Presid’s: E. GURNEY, J.K.
Maa. Dir: L. GOLDMAN. ALA. FCA.
Secretary: W.B. TAYLOR, BA, LLB

1908

Cash Income - - $1,897,01%
Assets . . . 9,590,638
Net Surplus . 876,214

One or two good openings for men of
character and ability. Fer particulars
write to

T. G. McCONKEY,

Sapt. of Agencies.
Home Office -  TORONTO

"

EARNEST WORKERS Mes Whe
meet the first

wanted in
oo r:-nvo" —ilt dua

to sell
PLAIN muﬂ- bythlu
Pohwwydnn;ﬂhmdy'ﬂn“b

llllﬂlllllll.lllllsmh

PORTLAND -
Frep E. RicHARDS, Pr-ldont Blll B
Morin, Chief Agt for Canads.
For Agencies in W.un Divisios,
Province of
apply to Warter L ]onn. wt’
b A...?‘d..""&“"m Ontario,apply 10
or in
W. J. Prcx, Magr.,17 Toronto St., Torosis.

DOMINION LIFE

Assurance Company
HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pams & Man D

J. B, HALL, A1 A i s, - SecasTASY
P. H. ROOS » TrsasURSS
FRED HALSTEAD Surr. or AcEmcES
SURPLUS - - - $ 268,500.51
ASSETS - - - sl.m.ul-“




