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ASSURANCE CORPORATIONk» LIMITEDno.
OF PERTH. SCOTLAND 

CAPITAL £1,000,000
Toronto Agents MZKUSKI A MoUIAM

Charles cocks nun.
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D R WILKIE.
V

T. H. HALL. far

[ oENeRAL ACCIOf/Vr

ASSURANCE COMPANY OF CANADA
Personal Accident 
Health e

Property Damage 
LiabilityIT. Steam Boiler Insurance

CHARLES COCKSHUTT President 

V. G. FALCONER^* ^cVoRIE-MILLER

C4/V40|AN CASUAL^S7
II

AND BORER INSURANCE COMPANY

I

'I iTORONTO !| Tea Cents.
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BRITISH
AMERICAN BANK: NOTE

COMPANY h

incorporated 1
BUSINESS FOUNDED I7W

I

AMERICAN
BANK NOTE COMPANY

0

i
Engravers and Printers ill -tiLIMITED

ENOEAVEBS OP
BANK NOTES, BONDS, ||tOCK * 
CERTIFICATES, POSTAGE 
REVENUE STAMPS and ail 
tary documents.

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

AND
mone-

* 11 !
The work executed by this Comply is accepted 

by the ig 1
LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.- i

AHEAD OFFICE AND WORKS: 

OTTAWA, 224 Wellingto* Street
\ HEAD OrriCC, - OTTAWAI
1

Branchest
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The Canadian Bank of Commerce

Neleee rnncetoa
New W—teeter Rtr.leroke

I

■«r.

L.d,S
Mleetee City 
Nek ear

KernCreebrook
V

Deweee
Persia

Prince Repart
White HoraeN

NORTH-WEST PROVINCES
Milestone ShrllbreokGrand rie»

Greener
HardWty

Be»*
Bins dee ,
cltoîpo o*w>
Cason i 
Careen
Cer-anssT
Claraaholia 
CrossteM 
Desphls 
De Bale

M Stony Plaie 
Seathceea
Beae Hirer
Trek erne
Tsssake
Vesrerille
VemlHoe
Vende
Wadesa

NHerbert 
High Hirer 
Humboldt 
i saisieII 
Inoiolrte

Neaps»!

Nsrth Baltielord 
Ootlook 
Piocher Creak 
Posska
Portaca la Prairie 
Pitsee AlbertLseigaa

Laebben WiDrtafc»aler
Dsrba
Edmostoa
Elbe»

Wataoa
Wetnekl.teLethbridge

Uoydmiaatar

Medicine Hat 1
Mellon
Melrille

ONTARIO 
Elk Lake

Hi dieses
Rad Dear
Katina
Hirers

.
Wilcox
Wtaaipeg 175BU

Gilbert Plaice
0 AND QUEBEC

Montreal ll 
OraageeiUe 
One» ><7 oBceel

ParkhUl
Parry Soead

Part Arthur 
Pert Perry

Seeterth
An
Barrie
Bellertlle
Berna

for eat 
Part P 
Port Willie m

Peru

UJTOakBnsderd
Cayuga
Cbathem
Cobalt
CotltBgwood
Creditor
Dread te

Daaartlle

Weikertoa
WaBuntUe
Waterloo
Wlartas

Goderich

Gaelpb
Haalltos Quebec 

Kalay Riser
Wing hateSc. CatbartLatch lord 

Lladaay
MARITIME PROVINCES*

Parrs boro
Sa. Jobs

w
Albertos
Amherst TraieMlddtoeeAl

M SprtaghUI
IN THE UNITED STATES 

Perdaad. Ore-

IN GREAT BRITAIN 
LONDON : 1 LOMBARD STREET. E Ce

Ne» G

-
SeaYorkNi

Seattle. Week.

/

s

CAPITAL PAID-UP-
THE MOLSONS 

BANK
I$3400,600

RESERVE FUND—
$3,500,000 * <Amo as rM EAd"'oVfÎç^ JL1„rTnm.

board OF DIRICTORI.
<MONTREAL. f

J.’p.•Jt ’ Chao R Gordo» Jambs Bumm,

Weet End 
East Rad Bnacb

Am t leea'm.

EaowRee
wi

S
CHSt.
CAMiStreet 

I Branchi.” St.
St.ress-

A. Kiege^lle
Kirk ton 
Lambton Mill.

St-
»at. w.w<

Wales
W

BchWeet Toros to6 Boll
Hr,WMerlia C„.Zurich
C.-rSte. Plane 

St. Ours
Stn. Tbdrdaedi

8*5*1
Ottawa Coc

Cot
Elk

Part Arthur E«PiBi PerWaterlooand Ririere do
Forçat

«ESssHESSiSSjSFt

fl<et4o“ 'sxxaiztt'SsxYS of
ad IBs

îSZBgimQ WALLIS. Secretary W- S. GOLDBY. Hn“f“.
*• court of Dlrootore;

Richard H. Giya, Eeq.
Esq. MÏBÜÇ^i

StJÎÏMÏamto.
H. B. M ACKKNZIE^ 8uport»«~^'^ *

, ameSJ^dVi^n*N-Æ  ̂ EE?-
JAMES ANDERSON. ioa^c»m.BELT Aactoaottoapeato».
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U
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Ottawa, Oat. 
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B. C. Erti
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director».
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1 * T

Imperial Canada. THECOMglERCM^NK
"r&ssr-

rilpRSo
- CAPITAL authorized, $10,000, 

CAPITAL paid-up - - 
reserve fund - - -

111*.
Paid-up Capital,
Reserve Pond. ..
Pension Reserve Fund..............

.005»

5,000,000.00
DISBCTOBli Jas. L. AKpgaaon. Secretory

LONDON OFFICE : 62 Lombard Street, E.C
Couim Awt.
Now, brake.

Aux. Bogie, General

S^KSHUTT ^MSSSPt
g&^VLOCK ^H^MILTON , S,C^.^

General Manager. K. HAY. Aa.u C«acral Manager
W. MOFFAT. Chief In«pector

MANOHSS

Awd. Wsitus.
af

Rwith to rc,'D. a WILKIE
far CaioetelTk. ha ah

THE ROYAL BANK OF CANADAPort Rofnaa 
Ridgeway 
Sauk Sle. Marie 
South Wood,Ire 

Lakest Catharines 
St. David.

FoethiU 
Fort William MarahriUa 

New Liekeard
Niagara Falk

Call
GowCanda 
HamU
Harrow 
Humber* ton# 
Ingcnoll 

- Kenora

'Niagara ae toe-
North Bay B.â*.rihifr~ Bant CAPITAL, S4.ISS.SeO

m1 Ottawa 
Palgrare 
Port Arthur 
Port Cofcorae

K. L. Paaar, SafuViee.Fi

aTt=rSti3pv
General Manager*.

H. S. Hoik tog.,

J*D. K. RltioO. Sag.. W.

MEAD 
Gaaaral Maaaat

C. K. Neill iTJ.

SB. Lake
Haïléel

■to.Wrllaad ■ to. F W
Prwvlnee ef

P révisas ef
Portage la Prairie

Prevlmme ef Mn«
North Betdeford 
Prince Albert

*ZTt
QuebecMontreal

B.L.
WinnipegBracdoaI

«2?— £2^^—feiEf

Hamilton Ottawa f. Toronto
Hanover A Khu wood Ottawa. Bank St. .Trrnn, Pander Sti 
Ingereoll * Putnam Ottawa Market Bk-Welland 
Kenilworth ------------

London
Niagara

Elk Lake
FalkCall----------- 1 villa

Burba Falk 
Chippewa

i Chnton 
Cobalt 
Cornwall

Broadview
Mcoee jaw 
Alhabaaka Landing 
Banff 
Calgary

I wake
Strathcooa
Wetaakiwia

ef

Lethbridge 
Rad Deer?

4r°^vFieri Qu
Gi.ee» Av. 

Are.
____. Mow. real. St Paul
ktaaky St Montreal Aaaaa • 

Johttta.
Arrowhead

Michel 
New Michel

G olitw NeAaoo
SAVINGS DEPARTMENT. Internet allowed on deposit» at aU Branches of the 
Beak from dale of Portrait.

EVkP ■

i.l. Jacquet River
Campbell.on Praderictoa 
Dalhoueie Grand FalkESTABLISHED WOVA SCOTIA

UNION DINK OF CANADA
MEAD OFFICE, QUEBEC 

Paid Up Capital, $3.200,000 Rest, $1,800,000
BOARD OF DIRECTORS

IHafthea. Sow

ik
EDWARD NURDk

I-
Pluata. $ Wiaaipto

rr-"
A * \ aecowver.

niwfoundumd
St. John .

Halhriu
k CalgaryHON. JOHN SHARPLBS, - 

WILLIAM PRICE. Eeq.. Quebec.
KJ. Bala,

SMTISH IfVice-President Hilloasl
Ml Pkaaas
Park Drive

Vi. —V *• L. Drawrp.TLq. John WajjL Beg r. L I
O. H. BALFOUR. -, • Oeeerri Meeeeer.
F. W. ASHE. Superietendent Eaetarn Branche.-

1. O. BILLBTT.

M. E Davie, Bag. : 'SX&4v

: £=^*Vk“
N

Cranbrook
Cumberland 
Grand Porto 
Kelowee

I X E. OODR, Amktaat Port sarPort TO1CUBAi SHAW,.w.
H. Teeery and P. Vfhert,

H. B. SaeJ

Havana. Gakaao St M.ymi
UMITBD STATS*. New York. «•:

XrawvtrilKKjBbun | 
hue. Mow. Bmdee.1
La. Ottawa, Ottawa

lBO. H
«ffiKSri

INCORPORATED ISM. *The».Pankad

TRADERS BSANKToledo.

VITOBA -Boldw. BlrtK 94

robe. Baamli. Stoal Lata. Bo.
Worth

Hemtofe, Han erf hollaed«

JTS-' “■MïSÊiftBiÆV f
Meeee Jew. '

_ - Seeetawa.
liwtfl Currant, lb*odors. W

Mte.o.»
* n.•» L

' V

CapitalaalSirpln 0f fanad^ IJ'JJ*,
$6,350,000 V1 vyaaiauet $35,001,001

Dlrttfaid N. 54.
Notice is hereby given that a dividend of one and 

three-quarters per cent, upon the paid-^p capital stock 
of the Bank has been declared for thffj girrent quarter, 

being at the rate of Seven per cent i&) per Annum 
and-that the same will be payable at j|h| Bank and its 

Branches on and .after the 1st day of Ottàbsr next. The 
Transfer Books will be closed from th| j|kh to the 30th 

of September, both days inclusive.

(

SJS9*Aea»Tcn»WAa.
toeMee. Flllmnrr, (lull l.tkr Humboldt led ne 
tnm»fn. Maple Creek. Married. MDaatowe. 1 
Pmm, Prrdur. <fu Appelle, ngtal, BeewesSa, 
led Branch I HcouTrHntatata. Utraeehura Hwk 
WIMe, Wlndthorat. Wokelrr. Yerkkrai, Brain.
_ albsbta.—AlU. AHdrte, Baroea, B mtao, 
OmBato, CUrrabnlm. Ckirbreae, Uewky.
Ink., Frank, High River. InbW Lan----- --------
UaL Oketok». Waib». Creek. Bfbtog. Wrathmore.

rnklA -Princv Reprit. V 
ebpuptodawte at .u

*
; 5Bewiea. Chtorp. Oeidetea.

15Shri£ia!Su3ltad.eSe«S2 I■

tV>L
Omtrm to Ofwt Brit sin sed theaouta end 

T aiUd Stolen

THE

HOME BANK
OF CANADA

I»

e*
QUARTERLY DIVIDEND

Notice ■ hereby fives the! a dividend el the rate ef SIX PER 
CENT PER ANNUM apes the peid-ep Capital Stock of the 
Heee Reek ef Cased» her bees dedared for the THREE 
MONTHS eadiaa the 31m ef AeeeM. 1909. aed the «toe wN he 
psyahlc at its Heed Office and Brancha, ee aad after Wedeeaday. the 
ht day ef September east. The treater bash wi he deeed free 
the 17 th to the 31m ef Aegeet. both day, iedaive.

By eider ef the Beerd.
JAMES MASON. Cernerai Mae, gw 

Taranto, July 14th. 1909. _________________

Sk

si J
By or !er of the Board, : |

STUART STRATHY,
Ae- Manager.Gen*,<

II Toronto. August 17th, 1909.

I i
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Bank of Hamilton
Dividend Notice.

Notice is hereby given that a divi
dend on the Capital Stock of the l ank 
of two and one-half per cent, (being at 
the rate of ten per cent, per annum) 
for the quarter ending 31st August, 
has this day been declared, and that the 

will be payable at the bank and

The Merchants Bank of Canada
QUARTERLY DIVIDEND

dividend ofNotice is hereby given thit
PER CENT, for the current quarter, 

of EIGHT PER CENT, per 
the Paid up Capital Stock of this

a
if same

its branches on and after 1st of
TWO

f 'I i being at the rate
annum upon 
Institution, has been declared, and that the same 

its Banking House in this

September next.
The Transfer Books will be closed 

from the 24th to 31st August, both 

inclusive.

«1

will be payable at 
• city and at its Branches,
of September, next, to
at the close of business on the i4th day of August.

.
on and after the 1 st day 

Shareholders of record
By order of the Board.

J. TURNBULL,
General Manager.h

By order of the Board,
Hamilton, 19th July, 1909.E. F. HEBDEN,

General Manager ■111 laws' il».r<

THE QUEBEC 
BANK

Alii. Montreal, July 23, 1909. Capital Paid-up ----- MM*»
Rmww 1.

ei Dtnum:
_______ ____________
w a.*— Th~ m.d~»w

M 1

Le:--

Uwn—, r.Q.Ottawa.Veebee Bu Few Be
: Srti-

at. J*;» at
Lake.

; Fe*. F.»

THE DOMINION BANK Ville Marta. IM
Iieine- 

Brittaà Mena Bank. Farta. Ore<Kvl.$8.990.0(0
5,280.000

38,600.000
50.8U0.000

Capital Paid up.
Fund and Undivided Profita.R<

Deposits by the Public
Total Assets -

esaaoisggs
1 C Katon Clabsncs a. Bogbst, General Manager.

Branches and Agencies thr^h=a‘^
Celleetiens made and remitted (or promptly.

Drafts bought and sold.c—... -

■

»

1 *
Ifi i

4r

Union BanR of Halifax
$8,000.000 
$1.600,000 
$1.200,000

Capital Authorized, 
Capital Paid-up ....

Bert
OIHIOTVRIHi- We, ROCHE. V 

B. O. Swm, 
W. M. P. W

We ROBERTSON, PassttMurr.
C. C. Blaosadab
A. I. Jon*d. N. B. Smith.

N. S.Seed Office. ..... HeIlf
■m

ON

BKAMOHII
IN NOVA SCOTIA—Airth»» A»u»o1m Royal, ykhat, Baddyk.

Kgs:. SSÆS'
EASTERN TOWNSHIPS BANKBeer KnarF

i : Reserve Feed $2,000,0##
SHERBROOKE, QUE.

------- le the preetace el Oaekee.
hr ee other hash la Caaada Mr

Capital $8,000,000
HEAD OFFICEi

Crapa.
IN B8IT1SH WEST IN DIES-Port of Spew. Tn.taa. 
IN.PORTO RICO—Poeca,See I

OOEBISFORbllTI 
4 Weatauaater Beak. Loedoa

eieiMur
IN THAT IMPORTANT TERRITORY 

Braachaa ta MANITOBA. ALBERTA sad BRITISH COLVMStA

coaeasrotntearrs AAA
Braachaa. Canada 
e« New York.

al T
National Beak of

ON

•8!

#ve
fera

Barr
Berl>

Cards1
eoe

1
one

£
&
to t

St. I

T

Ri
Sii

All
Arl
Ail
Bel
Be.
Bn

Da

Lo

Ch,
Hr1
La
de

c<1

Iill.

LI BANQUE NATIONALE
Founded in 1860 *

...............................................$2,000,000 00
Fun# an# Undivided Preflta $1,1 03,606 62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 

The public is invited to take advantage

Capital
Reserve

economy, 
of its facilities.

Our office in Paris (rue Boudreau, 7» Squeie 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

-Transfers of funds, collections, payment^ 
mercial credits in Europe, United States and 

Canada, transacted at the lowest rate. j *

com-
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

lac

M MteTsaRb;.
I /

D9ICTOM

We *• fîîl

I■corpora led by Royal CbwH<

Capital Subscribed .. 
Paid up

|L
. £6.000 000 $ 
. £1.000 000 3 

£4,000.000 H 
, £»uu,000 1

6,000,000 
6,000,000 
0,000,000 
4,600,000

EDirpURCH

ce.D. Uni—
Uncalled ...........
Reserve Fund ...

Heed Office

a. e.
1. AM. (MaiHMtfOWUOli, (Mesial 

Oafarle BKANCHU

(4OonarOHCI* STQmmm
•LLaebtit

wou
r. J.J. S. Coca buss.

Tbs Agaacy s# C ainsi si Sa4 Fornâga Basks is 
of Caetoiaar- ns*Bf is tbs Colosiss down 
which will be'

Watsrloo

W y omise 
British Cel. 
Venceevee

FerryOelt
Is

Pilot Mooed 
Psttsse U Ptalrfis
-___L_J
Bess BIts»

Port »Hsrslocb

at. ■gjS*
Odduetar

THELondon North Bbslbsrss Torktoa

STANDARD BANKPint BsMsasIsiBse Ts»b—Bsrtossl ------
CsMsstlsss is sir ss the beet terme sel remitted teres 1er sf psyeest

Established 1873 OF CANADA
Capital (authorired by Act of Parliament! ............i
Capital Paid^ip . ................... .....................
Reserve tund Bad Uedividtd PreAie.........

D MOTORS
W. F. Cow*s. Presides t. Faso Wtld. VéePrredftt. F- 
W. K Johoeion. W. Prends. F. W. Cowen, H. UinWtif. H. McMillan 

Ornes. . TORO WTO Oat

CEO >. SCHOinilS, Qnnl Mannovr i S UH'DO*.

{ 77 BranchesIfsTHE '

BANK OF OTTAWA
EntebBshcd 1874

- $5 000,000
• 3,000.000 

3.405.991

CAPITAL (Authorized) •
CAPITAL (Paid up)
Rest and Uadlvlded Profits *

Head Office - OTTAWA, Ont.

Head

I Sins'

SAVINGS BANK DEPARTMENT AT ALL «RANCHES.

?Agent» ia every Banking Town ia Canada, acd corn 1 pen dent, through- 
out the wor^d. .

This Bank traasncti every description of Banking Business.
CKO. BURN. Coastal

The London City & Midland Bank, Limited
• «4*61 H 996,600 
,i»f17.096.980

M. ENGLAND

r.

TABLI8HKD IBM.
Paid up Capital 
Reserve Fund1.

The Bank of New Brunswick HEA^OPPIC^^THRIADNEEDL^^T^^OIlDO

Notice is hereby given that a dividend of three and 
quarter per cent. (3J p.c.), being at the rate of thirteen 

per cent. (13 p.c.) per annum on the capital stock of this 
Bank, has this day been declared for the quarter ending 
30th September, and that the same will be payable at the 
Bank and its branches on the 1st day of October next, 
to the shareholders of record of 20th September.

By order of the Board.

THE STERLING BANKoneit•4
m

Offers to the public every fadMy which 
their business end responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Bank.

f. W. BROUCHALL, General Manager.

i
R. B. KESSEN, General Managerw

St. John, N.B., 30th August, 1909.
6

=THE FARMERS BANK of CANADA
United Empire Bank of Canada, Toronto

ACCOUNTS '
It ie the aim of this Bank to provide not only 

* safe and profitable depository for m^eey. h«t a 
place where its depositors may feel the! anything 
the management can do for them will he 
aidered e pleasure.

INCORPORATED bp SPECIAL ACT «4 PARLIAMENT 
HEAD OFFICE 1 TORONTO.

DIRECTORS 1
pie,own, Hon. President.Rt. Hon. Viscount T 

Col. James Munro, President. 
Allen Eaton, Bordge Gunbjr,W. G. Sinclair. 

A. Groves
LONDON COMMITTEEi

Rt. Hon. Viscount Templetown,
Sir. Chas. Euan Smith. K.C.B. C.S.I. and C. !Henry Higgins.

W. R. Travers, Vice-President end General Manager.
BRANCHES 1

Burgaas rills. Hailey bury 
Camden Bast, Ear wood,

u

THE ST. STEPHEN’S BANKSteeSville, 
' Trvaroa,

Zepbyr.

Milton,
Nerval,

Incorporated ■•p>Philip» rillc, 
Paatypaoi. 
Sharbot Lake. 77:«ifc.S=Dash wood 

Embro.rrng.1,
Capital........ . 8—
P rub Todd. Prveuleat

AGENTS-London. M 
Rayai BaaS at Ceaada. 
Montreal. Sc John. N B 
olthu Bank of Montreal.

Uadoay, ,
Millbaok.

Sub-Breite bee 1
Jaaetville,

JSJgW'&z
Bo—too. National Ska 
. Beak ai Mo.treal.-Draft.

Spring Brook,

Daarford, Nrwtoa.Goraklry

CORRESPONDENTS 1

IN THE CITIES OF 
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SJ MOORE, Preaideat. 
w. D. ROSS. Gee. Manager.
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The Standard Loan Company
We offer tor sate debentures bearing interest at FIVE per 

for security the entire assets of the company.

m
i *-:t

I iII
nave

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00n Vk» Pass. AMD Mas. Hi rectos: 

W S. DISNICKPwesiDKMT _
ALEXANDER SUTHERLANDii; Directors

lord strathcona asotMountrRoyagL.eGeC.«^ 

J. M. ROBERTS A. J. WILLIAMS

Center AdeleMe eei Victeria Streets.

5‘t RIGHT HON.
J. A. HAMMERER 
HUGH 8. BRENNAN1 TORONTO•* Head Office :

Loan and Savings 
Company of Ontario

TORONTO

ill The RELIANCEDEBENTURES
Issued fee

ONE TO FIVE YEARS

I 4% a* kino «Twerr bast •
Jambs Gun* 

Vice-President
nt Capital, felly paid •

W. N. Douai
Secretary

9 775,000 
2.000,000

We allow interest at

J. Blackloc* 
Manseern Ho*. John Dbydms 

Preeident
PiTHEif Asset*

00 deposit* of eae

Cil'slntu^es'u^td in amounts of 5100 and upwards for periods 
of from 5 to 10 years with interest at * °*nJ* Per lnntt™
payable half-yearly. Monies can be deposited by Math

HURON <a ERIE
Loan and Savings Co.

INCORPORATED UMz .. - $ 1.900.000
.. 1,796.000

.. I 11.500,000 
T. G. MEREDITH. K.C.. President 4

H. W. GIVINS.
Asst. Mgr.

Paid Up Capital ..z Reserve ..z-z Assets, over
?

LONDON: UM HUME CRONYN
Manager

«H
ir ""it

5% DEBENTURES 5%
will issue debentures bearing,

For a limited time we
6% interest payable half-yearly

The Dominion Permanent Lean Company
11 Um Street West. Toronto

• F. M. HOLLAND. Gen. HasaNr

SP
■LnB

-

feilillljI HON. J. R. STRATTON. President
I

k .. ltd.LONDON/, CmOIANJOANJ A||*CUfl
BSTABLIeHiD 1873

K'--

The Ontario loan and Debenture Co. j^ndon.ônt
Capital Subscribed. f2.0W.M0 Paid-up. SI J00.0W He«r« Fund. W-

Total Liabilities, S2.144.0N Total Assets. S4.1N.W

P-l E Asset, $ t. 700,000Re'erve
Debentures

iMued. one bandied dollar, and upward», one to five year,
4 Per Cent. , „

Interest payable half-yearly. These Debealure* are an Authonred Trustee 
Investment. Mortgage Loans made in Ontario. Manitoba and Saskatchewan. 

W. WKDt), j.. Secretary. V. B. WADSWORTH. Manager

Paid up Capital |i ooo.ono.

issued for two to five year. WttMjjjtT^S

for Trust Funds.
Mortgage Loans on Improved Real Estate. ALFRED M. SMART,

Debentures
o Per Annum41

MILNES’11; I
'

LACKAWANNA COALIImm
HIGHEST GRADE OF „

ANTHRACITE1
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETY other grades.The price is just the same
Why not buy the best ?

z

M a some Temple Building, London. Canadal

Interest at 4 per cent, payable half-yearly 
on Debentures.

%

Phenes M. $597-5598 
Main Office 79 King St East Tcreate

T. H. PURDOM. K.C.. President' NATHANIEL MILLS. Manaacr

71 I

AGRICULTURAL SAVINGS & LOAN CO.
DIRECTORS:

Thomas Beattie. Vice-Pres.
M. MasvbbtW.-J.-Reid Pres.

Money advanced on improved farms and product!™ 'prJp^TJs. on favorable terms. Mortas.c. purchased. Depos.t. rscsrmd.
Debentures issued in Currency or Sterling- p .BUTLER. Manats'.

THE TORONTO MORTGAGE COMPANY
ONIee, Ns. ta T

Capital Paid-up - «TK-tW * j 
Reserve Fund • 345.Me M I

r.Total'Assets V ; *1 >13.11» «

HON SIR WM. MORT* MKR>LARK. LL.D.. W.8.. K.C 

Vice-Pres.. WELLINGTON FRANCIS. K.C.
Debentures issued to nay «%, a Le*al Investment for Trust Funds. 
Deposits received at 3j% interest. .. -,
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

The Hamilton Provident and 
Loan Society

Capital Sibseribif,SI,500,000. CapitalPali-Up,$1.1OMflO
Reserve end Surplus Fund s , SBe3,463.7eS3 924.3ee.ee

nCDCNTIIDCC Issued for one or more years with 
ULOLn I WILD Interest at four per cent, per annum. 

, y able half-yearly The Debentures of this Society are a legal 
for Trust Funds. Correspondence invited.

Office, Me* Street, HAMILTON, 0BT.
C. FERRIE. Treasurer

TOTAL AS SETS •

M vestment

A. TURNER, President.

DEBENTURESA-% ISSUED
of $100 and upward* for terms ofIn sums

from One to Five Years. Interest paid half-yearly. 
Interest computed from date on which money is received.

These Debentures are a 
Legal Inveatment for Truat Funda.

They are a favourite investment of Benevolent .Ç”**"1,*!

DOLLARS.

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street

■

T
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Unsurpassed to Quality, Exception
ally Good Value. Electro-Chem
ical, Blue Black Writing, Fountain 
Pen Ink, Blue Black Copying, 
Brilliant Carmine, Letterine Show 
Card Ink.

i
o THE NAME IS THE GUARANTEE

;«

V

BROWN BROS., LIMITED i

GRANULATEDCANADIAN AGENTS - TORONTO, ONT.
Be SUGARr.
on

ly \
manufactured.By

TEE CANADA SUGA1 REFINING CO., Limit**

it

I

Montreal, Que. ‘

-; ï
i

A HEALTHY SIGN

L in the life of enjr publication is. First : the condition of |* 
Second : ite class of advertisers. The Commercial has 
prosperous period then the preemit- particularly in the

SejBSecriptioaJM:
never en>oy«d e ■ 
l . matter of new

1
:senhers. The reason is not far to seek “2

This journal s paid circulation la larger thaa that of alty wsshly trade 
newspaper In Canada, and in the middle and Western Canada He oecuUtioe 
Is larger than the combined circulation of all other trad» news

Advertisers In the Commercial get RESULTS, if you want business

EfâlIQpirirabCiAL -
ment m—

P*ptr%

I]

-fja

Theto
Monetary Tl t

1

I
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THE ROYAL TRUST COMPANY The Corporate Executor 1HEAD OFFICE. MONTREAL

iCapital Fatly FaU - - SI.0O9.OO9
900.000 Will bring into the management 

of your estate Responsibility, Ex
perience and the Combined Wis
dom of a competent Board of 
business and professional

ADVISE WITH

Reserve Feed

BOA HO OF D!HECTORS
Sla H. Moutaou Allas 
R. B. Akjl'I
Sib Eowabd Clovstob. Bast.
B. B. OaBaasNiBLOs 
C M. Hava 
C- R. Hoeaea 
H. V. MaaaDiTH 
David Moeaice 
Sib W. C. Macoobald 
Hon. R. Mackay 
A- MAcamaa 
Jasii Rosa
Sib T. O. Shaugmbbisy. K.C V.O. 
Sib We. C. Vab Hobnb. K.C.M.O.

«tisaiaasresaa.
President 

Vice-President
men.

I 1
The Toronto General Trusts 

Corporation
TORONTO BRANCH 
Bank ol Montreal 
Building

IM. S. L. RICHE*.
ESTABLISHED HI

£
* ']
:
—

Executor and Trustee
This Company may be appointed Executor and Trustee 

under your will, thus securing a permanency of office and abso
lute security such a* no private individual could give, 
expense which is no greater than occurs when private indivi
duals are chosen in similar capacities.

THE

National Trust Company,
Limited

18-22 King Street "East, Toronto
at an

TRUSTS AND GUARANTEE COMPANY- $1,550,000Capital and Reserve,
LIMITED

43-46 King Street Week, * Toronto
ESTABLISHED IW7

Offers its clients the advantages of Branch 
Offices in the following places :

>2,000.000.00 
Serpltia, ever 1,200,00J.00

JAMES J. WARREN, Mana*ln* Director.

WinnipegMontrealToronto Cental Paid Up
- . SaskatoonEdmonton

—I *

Counties Gray and Bruce collections made on commWHon. land» valued

DAVID’S INK «SaggsdfBaegasaghir"
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tig

u 
' a

tij
aw

?.
 

t̂.



If
Volume 43.MONETARY TIMESTHE t908

I41à 4 { r 1840li

SPRINGFIELD
Fire t Marine Insurance Company

: 1ip*
I ;f!11.11

.. 87,204,988
2,810.783 

41882.487

W. J. MACKAY,
Secretary

F.H. WILLIAMS,
Treasurer

J8SKPN MURPHY, Ontario Agent, 10 Wellington It last, 
TOMOMTO-

*:

Zy^'yj. 'TZt'/* »v . fit . fj.t./W.

S?e*£<

.. v<Surplus to Policy Holders 
Looms paid since organlaetlon

aA. W. DAMON,
President

■ CHAS E.CALACAR.
Vice-President W.* FWCIVAL FAAKS» 

•lOMlMCtAM 
JOHN A MffYOV 
OOSOON NWtmt

«1
•aH

SAFES-SAVE-PROPERTY Tm

■

On
Si*
Thlthat is >
ne

A Taylor Safe Will Tel

j. & j. Taylor, Toronto safe works Let

tor

eta<The Imperial Life net

F.H.DEACONSCO-Assurance Co. of Canada
trw

AftUWANCe IN TCRCF, «23,723,CEO

^W\****X
MEMBERS TORONTO STOCK EXCHANGE 

97 Bay Street. Toronto
Asets, * $4.553,844 
1 mm, • 3,458,046 
licias, • 1,095,699 
Nit Surplis, 478,213

Head Office
TORONTO

/

De
\ DerCOMMISSION ORDERS 

EXECUTED — ALL MARKETS
■ !Absolute Security to Policy-holders.j

Cal• • c «eel
• dint CalI"■ttai A it" »•••■*•*

Cir;

j /oTsTocpiy'
'WJ

investments
\

aw;
cha
clo
Bri

1 vesrn.ng.ST ACCIDENT OFFICE•• -r -
sta

asy x
LONDON, ENGLAND /yjS* \ ^ z,<&A

<?cr ^ vy»x 

o

notHEHStftS TORORV> STOCK EXCHANGE1 L f inv
the

The Imperial Guarantee and 
Accident Insurance. Co. of Canada

46 King Street West, T0B0NT0

fina
beiiCAPITAL

$5,000,000
CLAIMS PAID
$30,000 000 y

l |i Jul
Z fidJ1

' FI8EUÏÏ 
6UARANTEE.

/x WORKMEN'S Ç8L 
xZ LECTIVE INSÜIAKE.

// employers liability.

0 ten
Subscribed Capital $1.000,000 

Imperial Protection
Ea.Unfierf

1S49.
99
up.I—J. || * autw OUR BONDS PROTECT YOU tha?,t Against defaulting employees. If you need a 

bond write u^.
up.
inci

Hwd OtK. for CowAit 
BAY STREET, Cw. RICMMOH 

TORONTO

! i

”3OUR ACCIDENT and SICKNESS POLICIES inci
you ! against loss from disablement.Protect aga

of Osu*»Ageets wasted in principe! lew* 
Apply F. H. Resaell. Generel MiE. WILLANS, Gen. M$r. end Sec'y gee

n

I
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CANADA'S BANKING POSITION. -

Year's be. Month's be. 
or dee.

1-17
+ 4.7

i + 0.8 
| — 0. L

+ 3.7
+ 108.4 —0.4
+ 6.1

s%June, 1909. July, 1909.
$226,480.468 $222,555,749

445,178,476 
535,212,269 

33f.403.l71 
52,617,6%

115,254,868 
70,170,491

July, 1908.
. $164,791,398 
. 402,964,565
. 525,271,185
, 23,153,095

40,467,165 
54,916,935 
66,697,255

or
+ 35

466,337,816 + 15.7
539,821,041 + 2.7

32,753,385 + 41.5
54,603,054 + 34.9

114,685,537 
71,006.005

the first seven months of this year no less than 140 new 
branches of our banks were opened. WhiereVer deposits 
were to be obtained or good loans required, cur financial 
institutions lost no time in fulfilling the|r mission and 
satisfying legitimate needs. The mining industry in 
-Northern Ontario may be cited as an exaitttplc. The city 
of Cobalt is amply provided with banking* facilities, and 
even the new district of Elk Lake has thrye branch bank 
offices. After the United States panic *nd the 
quent and natural depression in Canada iboyt two years 
ago, it was said that two good averagfc. crops in the 
Canadian West would pull the country otit of theindu»- 
trial mire. Last year produced a satisfactory harvest at 
reasonable prices. This year is likely to do "better. But 
the feature of our economic career in a recent period is 
the remark-able progress which has heed made on the 
strength of not two, but of one year’s ‘crop, together 
with the cautious attitude of

Deposits on demand___
Deposits after notice....
Carrent loans in Canada 
Curent loans elsewhere 
Call loans in Canada ...
Call loans elsewhere ...
Circulation . ...................

The advent of the July bank statement is always 
awaited with considerable anxiety. The figures of our 
chartered banks each month are now not only followed 
closely by Canadian, but also by United States and 
British interests. The amount of foreign capital now in
vested in Canada has caused the Canadian monthly bank 
statement to become of international importance. As 
noted elsewhere, several hundred millions of dollars are 
invested in industrial and manufacturing enterprises in 
the Dominion, which sum is controlled by United States 
financiers. As to the extent to which British capital is 
being invested, the fact that Canada went to London in 
July for more than ten million pounds sterling is suf
ficient indication.

The aggregate authorized capital of Canada’s char
tered banks is now $141,466,666. Of that sum, nearly 
90 millions have been subscribed and 97^ millions paid 
up. According to the Monetary Times of 1870, the total 
authorized capital of Canada's chartered banks was, in 
that year, $41,566,666, of which $32,980,398 was paid 
up.; Thus in forty years the capital banking power has 
increased about 243 per cent, in authorized capital and 
.**3 per cent, in capital actually paid up, an average 
mcrease of approximately 5 per cent, per annum. Then, 
again, banking development has fully kept pace with the 
general progress of the country. For instance, during

+ 1.1

>
conse-

a
rr
E.

1 qur bank* and business 
men. It was fully realized that "F^alf spend nhead" was 
to be the order aboard the Canadian industrial barque. 
Credit was curtailed to some extent, but tflis does not 
appear to have hurt any large section of dur business

ii ■ t
In July, 1907, prior to the depressions the current 

loans in Canada totalled 581 millions. Last year they

SE.

w interests.

ttm
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After notice.
4'4.789,347
4'9,9«>,274 
429,719,318 
443,170,532 
441,390,540 
445,636,884 
450,450,722 
453,599,H7 
445,'78,476 
466,337,816

The growth^of deposits within the past five years 
marked. In 1905, the total was 474 mil-

On demand.1908.
October .

millions. This year they
£ S

33 millions, as compared with 1907, m July last* s ? 1 
a gain over the previous July of no less than .2. rn.ll.ons.

Before analyzing further the bank figures, .t .s in
teresting to know how the bank clear.ngs have fared 
during the first half year of .909- The total for Canad 1 
thirteen clearing houses during the first o
the current year is $2,309,000,242, while the amount 
for the same period last year was only $1,855,346,334- 
Thus there has been an increase in the half-year per od

of 29 per cent. . .
The railroad earnings also show a grat.fymg m-

of the t/.r

190,114,091
206,315,809 
210,180,147

.009—January ................... 193,286,465
192,968,536
200,843,984

November . 
December .

February . 
March , .

-----  207,039,031
.... 216,916,294
.... 226,480,468
-----  222,555,749

April..............
May..............
June . .....
July.............

is even more
lions, and, as noted, this July it was 688 m.U.ons, a gain 
in that period of 214 millions, or 45 per cent. Here arc 
the details:—

July.
1905 • .........
1906 ........... ..

GtÏ 'îndcÜNL*! for the first six months of 19081 was 

$V 016,481, and for the first half-year of 1909, »57,' 
<*6,228. That is a gain of $5,569,747. or .0.7 per^cenL 

Commercial expansion has been encouraged by an 
extension of the bank’s loaning policy. The total foans 
in Canada during July, 1909, 594 millions, exceeded
loans of July, ,906 and ,908. .. Jhle
the unfortunate "boom” period. The followmg table

■ gives the details:—
Loans

Current in Canada 
Current elsewhere 
Call in Canada ..
Call elsewhere ...

Total.
$474,103,362

544,108,301
589,473,532
567,755,963
688,893,565

On demand. After notice.
$137-597,485 $336,505.877

165,077,790 379,030,5.11
166,352,146 423,121,386
164,791,398 402,964,565

466,337,816

1907 .
1908 .

222,555,7491909 .

July, 1909.
$539,821,041

32,753,385
54,603,054

114,685,537

July, 1907. July, 1908.
$581,327,878 $525,271,185

23,723,397 23,153,095
48,441,077 40,467,165
60,629,114 54,916,935 .

Prices of securities have greatly appreciated, while 
icipaHties, the Dominion and provincial .govera- 

have taken advantage of the plentiful supply of 
Call in 

Canada.
$40,467,165 

39,5H,570 
41,084,145 
42,102,565 
42,730,261 
43,827,771

July, 1906.
.......................... ........ $500,933,935
.................J.... 34,379,778
............ •• • 58,208,627
.........!............ ..— 54,261,216

comparé loaning figures month 
these figures upply them:— 

Current 
in Canada.

. $525,271,185
. 517,984,921
• 516,960,003
. 519,263,607
• 515,695,476 1
. 511,808,909

mun
mentsIf it be desired 

by month for the ye CallCurrent
elsewhere.

$23,153,095
23,729,816
26,994,946
27,480,811
21,899,016
30,351,721

elsewhere.
$54,9'6,935

62,764,972
59,834,979 
70,239,118 
85,220,634 
97,136,4<»

1908.
July . ..... 
August . .. 
September . 
October . . 
November . 
December .

1

■
92.532,5<>7

101,443,902
117,85°,6°5
114.493,570
124,877,955
115,254,868
114,685,537

1909.
— January .

February . 
« March , . 

April . ..
May . .. • 

• June .
July .

44,299.554 
47,555,140 
48,911,736 
50,213,950 
49,771.929 
52,617,696 
54,603,054

money at low rates to finance their requirements. The 
Dominion government have raised 1254 millions sterling 
in London ; the provincial governments have obtoMWe 
about 13 million dollars at home and abroad, and Van»* 
dian municipalities have disposed of more than 20 
lion dollars worth of their debentures.

It may be that with the advent of crop time, money 
hitherto used for investment will now be divertc< m o 
crop channels. Later, the benefit of a good harvest • 
undoubtedly be felt in manufacturing circles. . h“s’ 
financier, the farmer and the manufacturer will m tun. 
have his taste of prosperity.

The situation in Canada at present 
appeal to the man with surplus capital to 
only has this country valuable and extensive 
resources, but it has proved in the past two years 
it knows of an excellent way to handle a financi-i • 
commercial depression. The manner in which t e __ 
minion stood firmly against the panic wave cmana 
from the United States, wrestled with its own economy 
problems, and brought the country back to a sati 
tory position, is a record which the financial and

30,586,081
35,055,266
34,915,132
35,874,530
34,487,649
33,403,171
32,753.385

.. 5> 1,363,250
• • 507,349.748
.. 520,109,936s
.. 524,168,988
.. 528,313,141
.. 535.212,269
•• 539,821,041

..1.

At the time :he Canadian banks shut down sharply 
on credit nearly two years ago, many complaints were 
heard. But a word of praise is due to the Canadian 
bankers for the manner in which they have assisted to 
bring fhe countrv back to what is now almost the normal 
plane of prosperity. This has been <jpne in a remarkably 
short period. While much of the increased loamne 
power has gone into industrial expansion, the crop 
movement undoubtedly is claiming a large amount of 
money. I-rom a financial standpoint the harvest of 1909 
will probably lx* the most important in Canadian history. 
While the average yield wifl probably not be of unusual 

.proportions, the high prices ruling for wheat will 
siderablv increase financial responsibility. The value of 
Canada’s wheat and coarse grain this year may he 
roughly and conservatively estimated at $160,000,000. 
This is based on a yield estimated from the various pro
phecies and on prevailing market prices.

That the banks have been supplied with ample 
money for loaning purposes is at Once evident from a 
glance at the deposits account. Only thrice within the 
past twelve months have deposits on demand shown a 
decline, and only twice have deposits after notice in the 

period exhibited a loss. In July, i9°8. 16e total 
.deposits were 567 millions, and in July last 688 millions. 
The gradual growth during the nine months is seen 
in the following table:— .
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natural 
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world may well admire.ness

Mr. W. J. Clarke, of the Royal Bank at Calgary, jgj
be the first manager of the Brandon branch. stared a 

The Cobalt Central Mines Company have deci 
dividend of 1 per cent., payable August 25th.
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FINANCE and ECONOMICSI

r
ind loss account of $145,286. These figures show that the 

, Northern Crown has fully enjoyed its shire of prosperity 
consequent upon Western development, .r. ;1

The following changes and appointments have been 
made in the service of the Northern Crown Ha'pk: Mr. L. M-

____  McCarthy has been appointed superintendent pf branches of
After a profusion of announcements as to what the new the bank. Mr V F. Crooyn, fmmcrly mMag«

r _t Merger was likely to be, statements claiming to be of the Bank of Montreal, \ ancouver, has "ctn >,
C last aoceared. manager of Toronto branch and superintendent of eastern
aU hThrsc are to the effect that the name of the new merger branches. Other changes are Mr. U-P^0f°\v?nnf 

•„ h th Canadian Cement Company, and that the capit- of Brockvillc branch, has been appointed naanâger ot Winn 
. will as foHows ” peg. Mr T. K.rkwood has been appointe* inspector of east-

,1,,at,on will be as follows. Au,horiied To ^ issued £” branches, and Mr. W G. Yule ass,slant inspector of wes
tern branches. Mr. G. \\. Buxton, formerly of the ( .maman 
Bank, of Commerce, and Mr. K. F. Derva, formerly of the 
Bank of Hamilton, have also joined the service and wiil .be 
attached to the inspection staff.

CEMENT COMBINE.

Companies Said to be Included—Technicalities and 
Financial Arrangements.

Preferred 7 per cent, stock------$ it,000,000 $ 9,000,000
12.500,000Common stock . 19.000,000

$30,000,000 $21,500,000
$ 8,000,000 $ 5,000,000

Total stock ...
Bonds, 5 per cent..

Total securities
Of the $9,000.000 preferred stock, $4,000,000 will go to 

wards paying for the properties, only $5,000,000 going to the
P"1*110 ____  „ ___ The Western Trust Company, with head offices at Win-
Names of the Absorbed Companiee. nipeg. and which held its third annual tweeting the other

That almost all the large*"and important concerns in the . £ fee-linsc the happy growing-pains of a yobng and thnv-
Dominion will be in the merger, is evident from the names *financial lnstitution. The net earnings, for the past year , 
included in the following list^of those which have already were $2$i340_ as compared with $17.851 th. previous year 
consented : , , , , The expansion of the company’s business made additional

The Vulcan Portland Cement Co Ltd., of Montreal. oftlce room necessary, with the result that; new accomrooda- 
The Lakefield Portland Cement Co., Ltd., of Montreal. tjon on Main Street was taken. V\hat is ntfirf Important, the 
The Lakefield Portland Cement Co., Ltd. of Lakefield. dircctors have decided to call a further te* pet cent, of the 
The International Portland Cement Co., Ltd., of Hurl, : suSscribed capital. The capital account fas .on June v>tlv

showed subscribed $1,005,000, paid therein $252,879, **
The Canadian Portland Cement Co., Ltd., with proper- a reserve account of <85,287. 

ties at Marlbank, Ont., and Port Colborne, Ont. _et earpjnKS Qf $25,340 arid the balance of
The Owen Sound Portland Cement Co., Ltd., of Owen carried forward from the previous yeai, the directors

Sound. , ... have' provided two half yearly dividends of IS per cent..
The Belleville Portland Cement Co., Ltd., of Belleville, a< thc fa,e of $ p,r cen, per annum, have written off

The Alberta Portland Cement Co., Ltd., of Calgary, $"2,78^ in' Reserve, ; whrch'fund now

Th/ Western Canada Portland C.m.n, C., Ltd., .„h —.«Î '

STlSS Portland 'cement Co., Ltd., of UMe, Th, fol_k...o|L.r. th.
Ont., with which complete and definite arrangements do not Adamson, -*0-» goblin Premier of Manitoba
seem to have yet been accomplished. Wibn^peg, Man; Horn R- P ^r^ ofiî>Snhern Cr.pwn

In addition to the plants mentioned, it is claimed that and Ministeir of Agr h ^ ,)rnnlstounj Ktk, . K C, Bar-
the new merger will construct plants at Winnipeg and X tc- Bank, W tnn.tp g, - * • , lohn-ston Kso Broker, Win-
toria, splendid deposits of material haying recently been rtster, \\1nn1peg, vljast0n E*q., President The Minne- 
discovered in the vicinity of thdie titles. mpeg, Man. . ' Company Director the Vnion

The provisional directors of the new concern are as fol- apolts Threshing Y*ch'ne C Mm^ ^’Michael Long. Esq., 
lows: Sir Sanford Fleming, Senator W C. Edwards. J R. Bank of Can^a Hopk ns. j^e Supreme
Booth and Joseph S. Irvin, of Ottawa ; Senator Robert Mac Banker. Gretna, Man., H«« J - ■ K ' Ma< kenrie, Esq.,
kay, Rodolphe Forget, M.P., and W. M. Aitken, of Mont- Court of Saskatchewan. Regma * a vj gfeArthur, F.sq..
real, and F. B. Dunsford. of the Anglo-Canadian Finance Wholesale Merchant Winning, M n^^ J. , M<Cranry,
Association, of London, Eng. Railway Contrac , ’ Sask’• % *#f McDonald,

The impression here is that the technical end is being Esq., M P-, B»rnr>1>t(r)r-, !^^ Sa>k */. ft . deC. O’Grady, 
attended to by Mr. Irvin, of the International Cement Co., F.sq., Banker, ‘ r Man'- Hon. J. f. Ross, Senator,
while Messrs. Rodolphe forget and W. M. Aitken, m comj Esq., Broker, \ w**Russell Esq Managing- Director,
pany with F. B. Dunsford. are attending to the financial Moose Jaw Sa k Turriff ’ Fsq ,’ M.P., 'Late Corarais-
end and the details of the flotation: Wrnntpeg^Man., J. G. Turnn t q, r ,

’“"a, » Al.n J, MW- -
„„ mt H... K P.;K»blin »«•
dent of the company for the-jnsuing year.,

$38,000,000 $26,500,000
WESTERN TRU$T COMPANY WILL 

CAPITAL.
INCREASE
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Those who have been looking into the conditions in the 
cement trade are awaiting further particulars regarding the 
past earnings of the individual companies, as well as estim
ated earnings for the future. It would seem as though the 
cement trade is not very remunerative at present, let the 
issued capital of the merger will be considerably greater 
than the price the companies are willing to accept to come 
into the merger. There seems to be little doubt on the 
’ocal “ street ’’that these matters have all been thoroughly 
gone into, and that the prospectus when it appears, will con
tain a full statement of the situation and provide amply for 
earnings to cover the issue of securities. «

he
rn

it
Ot ASBESTOS PROPOSITION.ANOTHER

One Million Six Per Cent. Bonis Has Been 
Largely Subscribed. |{

Following the recent formation of th* Am/'fj 
to, and Imperial Asbestos companies, con*« Iff Black LAM 
Consolidated Asbestos Company, the .i-cufjt.es of which are 
now being underwritten The underwriting f 

: $1,000,000 bonds, carrying interest at the rate of 6 -, »n, 
The Northern Crown Bank’s statement for the half year purchasers of these will tree i^w, t ^ ^ ,HI^ V-

ended June 20th, shows net profits for that period of $71,205 preferred stock and 5 • '. tàaâm it is < laimrd,
whnrh. ar'drd to the balance at the credit of profit and loss mg sent rn before thejpab'tç •»**«"* ^ ^'v $2<x,.oon to

8.29..»$, at the end of last year, makes a total of the public ££"’^nds ar^bein,^s.^d d«Tnm-n^,o»< of 
$200.334. A dividend-paid on July 2nd accounts for $S$,<>47, $300.000 The bonds are be g l l
which leaves a balance carried forw/ard at credit of profit 1 $500 and $1,000.
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Canadian Municipal Bonds
City of Victor!» City of Montre»1 Town of sfmcoe
City of St, Thomas City of R» «Vettminiter Town of SelKirK

» ISpS&Jg a o,., —* -
Gundy O. Company, Toronto

I
: I

i ' :
•À

t;

Wood,IP I :
kl 1

il J. N. Gre'enshields, K. C., director of the Shawinigan Water 
and Power Company.A preliminary list of the directors includes the following. 

Wm. Far well, of Sherbrooke, the president of the Eastern 
Townships Bank ; Rudolphe Forget, M.jP., president of the 
Richelieu & Ontario Navigation Company ; S. M. Brook
field, cf Halifax, president of the Easterb Canada Savings « 

v Loan Company , S. H. Ewing, president of the Montreal Cot- 
ton Company ; Honorable Robert Rogers, of Winnipeg, pro
vincial treasurer of Manitoba ; Honorable C. J. Doherty, 
M.P., director of the Montréal City & District Savings Bank;

■

The new corporation, .which has obtained a controlling 
interest in the Imperial Asbestos Company, and which owns 
the big Black Lake Chrome and Asbestos and other pro
perties, will control about 5,000 acres of territory in the heart 
of the serpentine belt of th famous Black Lake asbestos

--

If «
■

I $ : area.?»
.

hundred and eight companies incorporated in the promet of 
Saskatchewan from March 1st, 1908 to February 28th, 1909. 
The individual, and therefore the average capital, is small, 
the latter being $42,766. Only nineteen companies are cap- 
italized at $100,000 and more, while none of them exceeds 
half a million dollars. [ , „

The following list is compiled by the Monetary Tunes 
from the pages of the Saskatchewan Provincial Secretary 1
report :—

Par Value Office
Nokomis ...
Saskatoon ..
Caron ..........
Lloydminster 
Saskatoon ..
Wapella.....
Milestone ...
Roc an ville ..
Dundurn ...
Regina .........
Saskatoon ..
Saskatoon ..
Regina .....
Saltcoats ...
Wauchope ..
Regina ------
Regina ....
Lumsden ..
Duck Lake .
Stockholm .
Buck Lake .......... «••a
Yorkton ....
Regina ........
Moose Jaw .
Yellow Grass
Watrous ........ ........... .
North Battleford ...If.
Milestone ------ )■.. >.
Humboldt ___
Saskatoon ...
Maple Creek .
Tantallon ...
Riverview ....
Craik ............
Lang ..............
Carnduff ....
Raymore .....
Regina ..........
Mortlach ___
Humboldt ....
Weyburn \------
Moose Jaw ...
C la vet ..........
Wolselev ....
Davidson ....
Saskatoon ...
Prince Albert 
Maple Creek .
Saskatoon 
Battleford 
Regina ..
Yorkton .
Moose Jaw 
Weyburn .
Englefield 
K am sack 
Saskatoon

% FOUR AND A HALF MILLIONS
%
-, Is Aggregate of New Companies’ Capital in Saskatche

wan—Eleven Private Banks Doing Business There.-
i, -

Four million, six hundred and eighteen thousand, eight 
hundred dollars represents the aggregate capital stock of one

Objects.
Elevators 
Real Estate 
Buildings 
Hardware 
Real Estate 
Telephone 
Telephone 
Curling, etc. 
Lumber 
Seed Cleaner 
Power Plants 
College
Electric Engineers
Telephone
General Telephone
Dairy
Hardware
Telephone, etc.
Telephone
Hall
Grain
Curling
Insurance
Manufacturers
Telephone
Merchants
Gardening
Rink
Engineers

. Insurance Agents 
Cemetery 
Tinsmithing 
Grain
Race Track
Telephone
Telephone
Trading
Stock Foods
Ranching
Dairy
Grain
Fruit
Store
Real Estate 
Mines
Manufacturing
Exploration
Telephone
Saw Mills
Liquor
Store
Druggists J
Millers
Grain
Milling
Real Estate
Exploration

K: Capital Stock 
.. $ 10,000 
.. 25.000

2,000 
.. 50,000
.. 100,000

5,000 
3,6oo

Company
Independent Farmers Association.
Mac Vicar Agencies...... ..................

' Three Link Building Company .;
1 Scott Brothers .......... .......................

Saskatoon Development Cempany 
Wapella Harris Telephone Company....
Milestone South-Western Telephone....
Kocanville Curling Club ....................—
Home Lumber Company .......................... 100,000
* Peerless Manufacturing Company.... 50,000
Saskatoon Power Company-...................... 35>ooo
Gibbons Business College ...................... 5,000
North-Western Electric .............................. 60,000
Saltcoats Telephone Company .............. 25,000
People’s . Telephone Company ......... 50,000
Regina Dairy Company .................  15,000
Armstrong, Smith & Dow swell .............. 30,000
Lumsden [Radial Telephone Company.. 10,000
Duck Laite Farmers Mutual Telephone 2,000 
Freija Recreation Hall Copipany... I.. 3,000
Farmers. Milling Company .............  25,000
Yorkton Curling Association .................. 5,00° '
Maple.Leaf Fire Insurance Company... 100,000
Moose Jaw Machine Company .............. 50,000
Yellow Grass Telephone Company ----- 10,000
Watrous Trading Company .........  50,000
Jarman Investments —................;.......... 20,000
Milestone Skgting Rink Company.........  7»000
Humboldt Elet. Light Power & Tel. Co. 25,000
W. A. Cultgard Agencies ........................ 10,000
Gull Lake Cemetery Company.................  1,000
Portable Steel Granary and Tank Co... 6,000
Can Farmers; Co-operative Elev. Assoc. 10,000 
Craik Driving Association   J..... > 2,000
* Lang Farmers Mutual Telephone .... 1,400
Carnduff Telephone and Light ..,........ 10,000
Raymore Trading Company .........   10,000
Veterinary Stock Food Company...... 50,000
W. Bar Ranching Company ...............  50,000
Central Creamery Company ............ 10,000
Weyburn Implement Cdmpany .............. 20,000
Rex Fruit Cbjnpany .................................... 3S.000

John T. Dawjion ..................................... • 25,000
Magee & Thompson Company ........ 100,000
Davidson Exploration Company....... 1,000
Universal Manufacturing Company----  30,000
Last West Mining and Development Co. 100,000
Maple Creek Telephone Company------
Farmers Lumber Company ........ ...........
Leeders, Limited-........................ ... 1.........
* Can. Tea and Coffee Im. Company..
Red Cross Drug Company 
Sask. Flour Mills Company .•
Weyburn Fanners Elev. ..
Englefield Milling ..............
K am sack Land Company ..
North-West Exp. Company

mm in
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Sfillh
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Savm.il*
R.nE- :
MrrttintSr 
GriiH 
Sioft:
CoaHlctf 
store; »
Merch.inüi'o 
Produce,
IronftotW Thci.ro |
F'WiiJn#
Real: r.Nlatf 
Building..
Fari* ^ L|ml,
Hotel 5 
Trlcpb CoajjT r 
Store : |
Mill# ! &
Vrrnnu lïr
Cretpielt
Mc«*nt|t
Cattle* Importer*, etc. 
Far*jL5ds 
Furalturi^
Lu rubor ,
RralEsfSte 
Xurtery?-SSl
''"Sri
Skatin' *
Morel

Coast Lumber Company ........................ ..
Saskatoon Curling Club ..........................
Western Grocers .................. ......................
Schwagner, Schwanbeck Grain Company
Howell Supply Company ....................
Round Valley Coal Company ............ ....
Farmers Co-operative ................................
Thingvalla Co-operative .................. ....
Aberdeen Milling Company ..................
Sask. Eng. & Manufacturing Co............
Bijou Theatre Company ’............
Prudential Fire Insurance .....
Outlook Realty Company ........ .
Alameda Construction Company
Warmley Stock Farm....................
Outlook Hotel Company .......
Dundurn Telephone Company . 
Saskatchewan-Alberta Collieries 
Whitewood Trading Company .
Borden Milling Company ........
Western Merchants ....................
Citizens Joint Stock ...........
People’s Supply Company ........
Northern Produce Company ...
Overbrook Wheat Farms ..........
West School Supply Company .
Simmons-Benson Company ........

! D. H. & W. A. Telford ................
Saskatoon Nursery ......................
Southern Alberta Coal Company
Loree & Company ............
Saskatoon Milling & Elevator Company 100,000
Standard Lumber Company ..................
Neudorf Skating and Curling Company
Ullerich Implement Company .......... ...
Aberdeen Telephone Company ..............
Arctic Ice Company ..................................
Outlook Printing Company ......................

Moose Jaw ............
Saskatoon ................ .
Saskatodn. ..........
Dundurn ....................
Howell ........................
Unity .................... .
Regina -------........
Churchbridge .......
Aberdeen ....................
Regina ................ .
Moose Jaw ..................
Moose Jaw .'.........
Moose Jaw ..................
Alameda .......... .........
Warmley ......................
Outlook . ..............
Dundurn ...... .............
Regina ........................
W'hitewood ..................
Borden ........................
Rosthern ....................
File Hills ....................
Lumsden
Prince Albert ............
Moose Jaw ................
Regina —........ ............
North Battleford ....
Saskatoon ....................
Saskatoon ....................
Reg ma ........ ........... ..
Davidson .................. .
Saskatoon ........ ...
Hanley .............
Neudorf ............
Hanley ........................
Aberdeen . i................
Saskatoon

. Outlook ........................
Davidson .................... •
Regina .................. .
Regina ........................
Milestone ................
Lang ............................
Whitewood ............
Regina ........................
Melfort ........................
Moose Jaw ................ .
Saskatoon ............ ..
Fort Qu’Appelle .......
Moose law .........
Outlook ........................

. • 50,000 1
10,000 
50,000 1
60,000 1
10,000 
50,000 1

100,000 
5,000 t 5

25,000 too
50,000 too
10,000 too

100,000 too
20,000 
20,000

100,000 too
20,000 too
10,000 > 25

100,000
20,000 too
50,000 50
75,000 too
25,000 50

- 5,000 
10,000 50

150,000 too
40,000
10,000 too

120,000 IOO

dries

ranee
X 1

50

1

10

10

50,000
100,000
25,000

100
too
100
100

til100100,000 
1,500 

25,000 
6,000 

50,000 
10,000

Davidson & Lac La Ronge Mining Co. 500,000 
Luse Land & Development Company.. 250,000
Weaver Surtees Burn. .......
Milestone'^Publishing Company 
Diemert Bros. & Company ...
J. Grierson & Son ..................
Whitmore Bros ..............;,....
Dawson-McEwen Company ...
Moose Jaw Horse Sales ..........
Birkeland Company ................
Punnich Trading Company ...
F. Fowler Company ................
McElhinney Company ............

limts
10
50

-nrTeh15
'"Ji, I

tbâ*,r
Ncw4p.i[*i

KL ;
sya
Store 
Store;; 
Lumbtir i

too
Pri10

1
too

15,000 too
5,000 50

30,000 IOO
20,000 1,000
25,000 IOO
30,000 * IOO
25,000 

100,000 IOO
20,000 IOO
35,000 100

100,000 IOO

too
i etc.

>

• Now out of existence.
Thirty-one rural telephone companies were incorporated 

and 45 miscellaneous companies were struck off the register.
Ten trust companies are doing business in the province, 

their aggregate investments there in 1907 being $3,391,114.
Many Loan and Investment

Thirty-six loan and investment companies are operating 
in Saskatchewan. Their investments in that province in 
1907 totalled $7,874,937.

No less than 104 land companies are included in the 
province in their operations.

Three hundred and sixty-eight companies during the 
-year have been licensed under the foreign companies ordin

ance in operation February 1909. These enterprises have 
introduced into Saskatchewan, besides Canadian, British 
and United States capital, money from Belgium and the 
Netherlands. Interests from almost every province of 
Canada and every State of the Union are represented in the 

/rapidly progressing province of Saskatchewan.
Chartered and Private Banka.

however, by! the inclusion 
tables. It is 
more up to

»
It could be considerably improved 
of a summary of the figures given in the 
a pity, too, that the figures cannot be b 
date.

v

1
England, .< ii 
1 through Wes

rector of the 
tern Canada.

Mr. J. H. Brodie, of London, 
Bank of B.N.A., is making a trip

The capital Aock of Aie Empiré ( eel Company, 
Limited, of Alberta, has been increase# ; from $30,000 to 
$150,000. ’ J I •

The Lethbridge, Alta., branch of the E4*t#n Townships 
Bank is almost ready. Mr. J. A. R R<*lf, *f Vancouver, 
will be the manager. , j|J |

Canada's borrowings are used for develqpi#nt purposes, 
is good, and appeals to the very rtKn who advanced 
v. In an old country like England, which is so k-ng 

the needs whicfi are there, and 
lopment and 
,d so sparse

and this 
the money.
settled, you apply money to 
which disclose themselves through constant devf! 
betterments. In a country like this, so ffi|t ■ 
with respect to population, you have to get vont people, in 
the first place, and the wav to get them 1* jo provide facili
ties for them. How will vou do this unless voitihave money 
No: the money is needed, and will be foMjcoiiing for the 
securities of the Dominion are very h*** Indeed—Lord

. Fourteen chartered banks were doing business in the 
'Province in 1906 and 1907, the latest available official figures.
This number has increased considerably, we believe, since 
the latter year. It is interesting to observe that no less than 
eleven private banks were also doing business in these years.

The Provincial and Departmental Provincial Secretaries,
Hon. W. R. Motherwell and Edward J. Wright are to be con
gratulated on the businesslike appearance of their report. ( Strathcona in an interview. ! *

id i-B r

August 28, 1909.
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The Canadian Agency, Limited
LONDON, ENGLAND

6 Princess Street, iBank)
Government, Municipal ft Corporation Bonds and Debentures

Bought and Sold. Issues made in London. B il
BAMKEkS

Lloyds Bank, Limited Parr’s Bank, I i mi ted Bank of Montreal Messrs. Glyo, Mills. Currie A Co.
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STOCK EXCHANGES

________
weakness m New York ce. not, the price has run back below 

' domain Soo sold up to 146 for a broken lot, but the ml- 
ï£î'.,T*~« /pom, Mow ,ba< ««-,=. B«h ,h,„ 

stocks are expected to do better before long.
There is tnuch talk in local “ street ” circles of the new 

Lake Asbestos and Canadian Cement issues, and the 
each will be watched with considerable interest 

advantage of reaching the

STOCK MARKETS ARE DULL.

Talk of Dividends for IrenOn the.Winnipeg Exchange.

The trading on the Toronto Echange has been of an

uninteresting character. Apparen > , This fact,
deal of money ;floating for ,nvr,‘, .T Ll?d2v season has ere Black 
together with the prevalence of the h 5 progress of
at(.a a clack time in our security market-. The Black Lake will have tnedThc Cobalt market has remained quiescent, n°ne market first. There has been continued talk of develop,
listed or unlisted securities making themselves conspi^ious mark^ ^ ^ Ru h(licu and Ontario Navigation Co but .w 
in a somewhat dull week. Mr. E. P. Earle, a i _ • details have yet been given out of an authentic nature. *°" 
L Ninihsing and La Rose Companies, in an interview de ans ^ lo be the moving spirit, ha. his
-^ates that "he only reason preventing silver from advancing ^'P^on tTken up at present with the cement merger and 
is !he fact that there has been more of this metal on the heard of the K. X O. affair after the merger
market than there has been demand for. bas bcrn disposed of.

Harrlman Sleeks Ware Active. . t d on ,hc Richelieu and Ontario Earnings.
In New York more interest perhaps { the interest

Harriman stocks. This railroao magnate has^ been ill Ontario changes, the following table showing the sur-
the consequent result that the securities '‘ ^ !,e co”1°'S earnmgs and the percentages earned on the stock of

Ot»? remind, u>, Than would b. «actuary if hii «tciintit, On aTnrag< cipit • ............ ........... «,,4,584 6.011
were selling strictly on their merits. But the recent d¥ ■£*............................................   ibq.bjr 6.05
zlmg operations have so excited the imagination of the «a- 903.................................................  94.3™ 3-°«
dilated .that it is difficult to get at the real value of this 904...............................  ....................................  23d,*94
group of storks. Union Pacific and Southern Pacific have 90S......................................   261,040 8.33
developed rapidly under progressive methods^ backed by the »9°°..............................................   261,423 8.34
growth of the United States West. Bu, »ho knows what 907.................................... •................................. 230*4, 8.00
Union Pacific will be worth exsegregation, or what would hap- 1908
pen to this huge combination. still m its " ' a^rac Business on the Winnipeg Stock Exchange ,$ growing,
it unexpectedly lost its master mind It • gathered ,nd every week shows an increase in the number of trans-
time aeo that there was one man wiho, while he had gathered and every , hicldinc- every day in practically all the
under him some very efficient lieutenants, still insisted upon actions. Western Canada Flours were strong agaia
so personal a control of the things he undertook that there local secu . 'Commercial Loan and Trust Co., and Winm-

. rbf,y,.o'î"é«,,upoAewî:,b,T',”e' nsjïÆ“
has an important bt-a ng on ha g P a{ s]igi,tly above the 500 mark.

Montreal Market Very Dull. Western Canada Flours at Winnipeg.
Monetary Times Office. „„mher of shares of Western Canada

Montreal, August 26th. A considerable number of snares . Stock
On Wednesday afternoon the stock market in Montreal Flour Mills have been traded m shar„

a."vvkx is tBrauerwu? ~ „
cPr.'u,rd™*j**fir£r2.'s!‘jsessi^*
’’-rfS ssAistis smut:K ■ Swi .a, buaine,, ha, » M -, *»d » T.nd,^ oMbe P«U g*~

------------------------------- ------------------------------------------------------------------------- Russian 5s are substantially unchanged, though

Clakenci j McCcaic. D. Ry.e.t McCoaig 7w»Mfw^WaBd *FrJ^h "rente!^have improved to gg

the same extent. German 3» after ^"*££2*
in the latter part of July, have been somewhat «£tiowg. 
In every case the market has been other
spiritless. There has been some revival of interest m 
issues. The trading in the mining department ^ g
which was very active earlier in «he year, has P ^ ie 
again after a period of dullness, and the pe_ measur- 
copper stocks, both in London and Paris, Thanks
able improvement in volume, if not m character ! rf 
to unwise legislative re strict on, the Berlmf direct
only secondary importance, but Berlin is tak,I}g . _ aad 
interest in the movement of American stocks in - 
especially in that of the Harriman issues.
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( It is possible that the movement wUl ttiet by such an
____ increase in demand that prices will ajl*anjec instead of

Shortage of Help First New Wheat decline. Old stocks are low, the worlftevj#le supply »
B r the smallest on record for twenty year*j,s-> Isle the annual

increase in the world’s consumption of 'tidiest is at least 
twenty-five million bushels. Bearing vh<tr Ifk ts in mind, 
and that trade and financial conditions. 11% jkeerally pros- 

Winnipeg, Aug. 24th. perous over the world, it is reasonably ;kj> assume that a
Every available man and horse in the grain-growing higher level of wheat prices for the preisjpt trop year will

Provinces of Western Canada are reaping the fruits of an- I be reached than obtains at the present 4ii 
other year’s labor. The latest reports indicate that the crop On the Winnipeg Exchange trading b|s been very 
may break records so far as yield is concerned. No further moderate, with little country buying. business is
damage has ocurred to the crop by hail. In many districts extremely light. The movement of net^ wisest has now
the extent of the damage previously reported has been’ over- begun on a small scale from the prairie Fy. vtnces and will
estimated Cutting is general, and the only anxiety is for daily gather in volume if the weather keep- ||vorable. Our
early frosts. The railways are doing their utmost to relieve option market for future deliveries *a Tl> *c*,**>
the labor problem, and are rushing forward the harvesters’ and a large quantity of our new crop been sold ahead 
trains. Many farmers are appealing for help, but by the for October and December delivery. j 5 =f|-
end of this week all the harvest hands required will probably amt_______ il
be in the fields.

The first wheat of the 1909 crop has been shipped by 
the Lake of the Woods Milling Co. from Rosenfeld, Man.,
to the company’s mills at Keewatin. It graded No. 1 j ÜL
Northern. The wheat was delivered and grown by David Monetary Time- (Ipice,
Weibe, and the crop averages twenty-two bushels to the Winnipeg^ Atig. 24th.
acre. This crop was sown on May 10th, cut on August 14th, The rca, „latc situation m W miiL g is show ing a
threshed and arrived at the elevator on August 19 th. making marked improvement, and the number of large .transactions 
101 days from the date it was sown until the date of de- that have t^ken place in valuable inside Wopfriy during the 
livery to the elevator. past two months is encouraging. Many targe othce build

Farmers from the south are coming into the west this . are ^ erecttd> „ we|| as several>a»rhouses. The 
year in large numbers. This is no unusual thing, but there * Utive spirit whxh got a severe Mack two years 
is no falling off in number. A party from Nebraska, Iowa > j$ romjng to ,hr fore. But ftt.w^the man with
and Illinois last week represented a settlement of 1000 m*n’ „ ‘hr onc wb<, i$ seeking a s*fr>nd profitable m
persons going to Tramping Lake Saskatchewan. The land vestm7rnt Thc holdcrs of property, who ,n many cases
company which brought them m has sold nearly three mil- hard ,nched to retain their holding», bating,Unfailing
lion acres of land m the West within the past seven years fi<j<.ncc m thc future o( the West, are reaping their
chiefly to farmers from the Lnited States, who have bought feward Handsonie apartment blocks arts under eonstruc- 
land and settled in Western Canada. tk)n) and j, js thought by some that this jfcdflel investment
In the Wheat Markets. ■ , _ tg being overdone in Winnipeg, v

The declining movement which has been almost con- Farm lands are reported to be in go0^ demand. Many
tinuous for four weeks in succession has apparently called i„vestorS at this season of the year takfi advantage of ex- 
a halt, and prices are advancing or receding on a limited cursjons to actually inspect farm lands; «I1 when the
scale, just as weather- reports are favorable or the reverse. w|xole country is looking at its best.
The market is without a leader, and, although there are bulls South African warrants appear to ti|| oij the decline, 
and bears in plenty, they refuse to take hold of either the and can be bought around the $500 milji. Prices being 
buying or the selling sides. The check in the decline was ; „gcred arr sald to be lower than the tfbov* figure, but 
principally due to very wet weather in the Dakotas, especi- ; holders wj|| not sell for less. Up to AuguKjf 16th the number 
ally in the Red River Valley, and to the fact that it was felt | Warrants issued and delivered was ^ju6(.;and of these 
a natural reaction was now due. In mid-week the market op|y fke sma|i number of 319 have been ‘ actually located, 
exhibited considerable strength, higher cables from Liver- Substitutes have been registered for 1.864;;; Of the 6,306 tars 
pool causing a general advance in all lines. Besides this, ‘rants jssu«.d> there is, therefore, 2,183. dp1 <*f the market, 
there were disappointing threshing returns from some sec- jrrom jujy 2jrd to August 16th about 2.-0 halgt. gone out of 
lions of the North-western States. Later in the week this tke market Over 4,00a still remain I of located, and the
was to some extent offset by heavy selling in Chicago and hojders bave until December 2i*t, iqio; seki t their land.
the favorable harvest and threshing conditions prevalent all ______ M ■ }. 11} f-
over, and values took. a downward movement. Markets 
remained fairly steady, however, and on the week prices 
show no material change. The next fortnight will probably 
see a change, and a decided one. in the situation, hot in 
the meantime the. weather will likely rule market values.

There is no material change in the world’s situation, 
and to all appearance the situation is as strong as at any 
time during the past twelve months. The defection of the 
bull leaders in the American speculative markets has for 
<he time being resulted in a majority of sellers and a scarcity 
of buyers. European buyers who require wheat for future 
delivery have held back from purchasing in view of _ the 
declining tendency of markets, while from Liverpool it is 
Tçportrd that weak markets there are caused by the per
sistent abstention from buying practised by the United 
Kingdom millers, who are making no provision whatever 
for future wa^nts, going on the assumption that when the 
movement of the new spring wheat begins it will further 
bring down prices.

HARVEST TIME.*

The Rush is Oi
Arrives.

Monetary Times Office,
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aident at Port Arthur, Ont., send* 1,m< <•
mounted on a pen-wiper.

. Someone writes the following to I 
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will send a sample copy of the Torontfl 
me without charging or not and let you 
will publish.’’ Wv await a letter of solu , _ ,
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WINNIPEG STOCK EXCHANGE
THE

yll*1 I I
? i Paid *

Sim
Week
End'd
At|M‘“I Price Price 

Ant. 19 Am. MPSPrice Price 
Aeg. IV AM| * IPsid i”5 ■

I I I M Ac. 
2.901 100 North. Crows

------- 1............ ... - OowsCeM.
.... J.............. Rorih. Cert...
2.000 1.200 30 Oeterie Loos

*1 564 240 40 Sever's FVe

rte
«SI

» tS!S.tÜSB
. . 1250 1.M6 101W. Ce». Fleer

CawirhsW%»'d 4*4 »1 .... U*
“ hiUfpold ................................ . "•

50 250 5 250 2*500

:: S 3
• :::

:*

•«"iSaHww.
........

MOlWHMelUfcr.
7W SO Nertkere Tmet 
I» ySt»4w4 Tree*»

M» 5.M0 .00
fc—U.tasd

................ B.C.P.L.AS......
as 136 50 Com.L'oA Trust 7 HO

«4l'.
1.000

Fire
8132132 310 4M 480 V--------i............

L*»
too 1:11I9C 7 lit ....

"r" iot
220

no 101 
no 100ISO SO Dylslns PinOOO .. :... 100 .... M.. 117» 114 1................154 IOO Eepire Lees .. 

3.500- 1.100 50 Hem A Erie
407 r 9 '....

CANADIAN SECURITIES IN LONDON
PricePriceRAILROADSPriceOecr.iPrcr.d MM. Per 

Government leone» cent Aeg. 13
Aeg. UAug. 12

Land A Raoche. XI .. 
Cam. Nertkere Prairie Lead» IS 
Caaadiaa Reel Properties. £\

. X».................
Land Corporation of Canada. XI 

IScet Oet. A Maa. L d, X5X4 pd.
1 Alberta Land. Al..... 
Canada Land. XI...........

LOAN COMPANIES

Railway. 8100...............-I 122 128
Dine 4 % prior Aen dab. stock w 10i

is is
4 tor. !» ^’tSTk is 145
4* iM1 Can* Atlantic. 4 % Gold Benda 92
4 92 K M». Sooth. 1« mort.. 5% bonde 106 lfl*

;5 « Can North . 4% (Man.) gear. bds 100 102
im 101 Ditto. <%<Out.Dtv.)lW»'I-bds 100 1024- j™ iflO Ditto. 4% perpeteal deb. M«h 9, 90
9*4 994 Ditto. 3% (Dem lgoar. stock 83 «5

IV I0U 1024 Ditto. 4% Lead Grant Bond# 101 102
SV 101 02 Cnn M Ont.. 3J% dab. et’k 1900 98 96
3V. 101 l'« iDiW. 8*%, 1988 • 91 93

Can. Norik. Owe. 4% deb stock 26 97
Dfcto.lt» let meet, bonds ... 92 94

Canadian PscUrc. 5% beads ... 100» 107»
Ditto. 4 % deb. stock..----------
Ditto, Algama, 5% bead* . • j 115 117
Ditto. 4 % pref. stock
Ditto, shares. 8100......... ... 192 122»

Dorn. Atlantic. « % 1st dab- stock 82
Ditto. 4 % 2nd deb. stock........... | 75 77
Ditto. 5% prêt, stock.................... | 4f 43
Ditto ord. stock............. .. 1 13 15

G.TP..3%goar. bonds ........ 82 84
Ditto, 4% m’t bdsIPr’s Ssc.iA 24 90
Ditto. 4% 1.aTt. bds<L.Sep.br.) 90 90
Ditto. 4 % deb. stock ...............
Ditto, 4 % bonds <B. Moeet’a) 92 94

O.T., «% 2nd equip, bonds.........
Ditto, 5% deb. stock ............
Ditto, 4% dab.stock ........
Ditto. Gt. West. 5% dab. stock ._
Ditto. N.ol Can.,48» dab. stock 99 101
Ditto. Mid. of Can.. S% bonds. 101 103
Ditto. Well.,G'y A Br'e. 7%bde 113 117
Ditto. 4 % guar etock 92» 93»
Ditto. 5% letpref.stock ......... 100 107
Ditto. 5% 2nd prêt stock.........! 98 97
Ditto. 4% 4rd pref. stock
Ditto, ord.stock... ................. I 24»

O.T Junction. 5% mort. bonds 107 109
G.T. West . 4% 1st mort. bonds 97 100

Ditto. 4 % 2nd wort, bonds ...
Misa.. St. P. A San It Sts. Marie

1st mart, bonds (Atlantic) 103 104
Ditto. 1st. com. mort. 4% bd» 102 104
Ditto. 2nd mort. 4 % bonde
Ditto. 79»ptwf.. 8100 ...........
Ditto, common. 8100 ...........

New Brens., 1st mort. 6% bonds 114 118a
Ditto 4 % deb. etock........ 103 106

Oee.AL.St. J. 4% prier Bm bd» 92 >4
Ditto. 5% 1st mort, bonds.........| 83 85
Ditto. I

Quebec CsetraL 4% deb. stock j 98 100
Ditto. 3% Tad deb. stock 
Ditto, income bonds.. t..
Ditto, shares. j£2§.......

1»
M"4 100 101 

4 101 102
H

ibef*
Ditto. 190R34...............
Ditto, 191M5.............
Ditto. 1988 .................
Ditto. 1947 ...................
Ditto. C P. L.O stock

Dime 1914.».. 

PnevwctAL

11
XI-
24/.94 1W<

k Can. Settlers’ Lena A Treat £1

gS.ftas55.::u:*j am
■» 84»

"ü""ié

J2
Ditto, terminable 4 lb sot arm. 

N o4 Scot. Can Mort. 110.42 pd 
Ditto. 4%
Ditto. 3» %
Ditto. 3% deb. stock................

Trust A Lana of Can.. 420.45 pd
Ditto, ditto. 43 paid.................
Ditto, ditto, 4l pdd...................

4 10» 101
4»» 102 108

M 87 
100 102 
100 100 
101 108 

4 100 102
irk 1984-44 * 101» 102»
“• 3H 93 96

~ 82 84
91 96
94 98

4 102 103
.........?4H1»1 108
------  5 102 104
------ 14 100 102

i 102 104

.......... 3 85 87

gfcfcSLfeui*"
Ditto. 1911.............. ..

108 107 deb. stock. 
I deb- stack

100104
Ditto. 1923

82 IS? 
SwWwi

idi

MISCELLANEOUS CO'S 
Acadia Sugar Refining. 0% debs.

Ditto, 0% prof.. *T...............
Ditto.ord.. £l...............................

AsbestocA Asbotfc 410...............
Ball’s Asbestos. At...................
Brit. Col Else. Ely-. 4»% debs 

Ditto. 4»% per. com. deb. Mock 
Ditto. Vene’r Power, 44% dobs.
Ditto. 5% pref. ord. stock.........
Ditto, def. ord. Mock.................
Ditto, 5% pref. Mock........

Can. General Electric, ord.. 4100
Ditto. 7% pref. stock...................

Elect. Dev si of Ont-, » % debs
Im. Pap. Mills of Can .7% ptd 8109..........

Ditto ord.. *100........................................
Ditt©}~8 % prior Ben boeds....................

Kamlniat. Power. 5% gold bonds 98 IN 
Istm’t bde ffl » 

i» 74 
106 Me
M 87s

Si

iilhggS:
Ontario, 1940 ...........

Ditto. 1947....'.

°E:E V.V.El:::::
L itto. 1987 ■ ■ . yul JflQl

Saskatchewan. I#»*.......... 4 1

93» 94»

115 117
129 131

ffi* IS*

Mokicipal

fflf g
191 fi-0........ 5 137 109

Hamilton. 1984........ . 4 10» UK

MM,mÆ: :::::: î S Ç
Ë SS^ S 8

o2mzS& lx Hk
EHtto 1920-4».............. 4 102 104o^ç^unk-u. jx;;;; g
E b-: :::: is'ïï ‘S

eSwQty.i»» ... 5 lu* m 
StCathanuw. 1928 . 4 100 102
Sr JMiu N B. MM.. 4 11» 102Dfc» 1940.”.. 4 III) 102
Saskatoon City. 1KW

a6»

M
1»

78 82

M«t._EM».U»>.*%
MjmLfcdorkmw.

Ditto i% prel....................
Ditto. 5 % Ut mort, bonds ...

Mexico Tramways.
Ditto, 5% Im mort, bonds ...
Ditto. 8% bonds (script) ...- 

Moat Light. Heat & Power. 810»
Moot Street Railway............ ..

Ditto 4» % dstw^ ...................

4% prior Bee bds

Rio de Janeiro Tramway, shams.
Ditto, lM meet, heeds ...............

Ditto. 4»% dab. stock —w 
Toronto Power. *4% dab. Mock 99 jtsefeî

Ditto, shams.................................. "Ô»"**'Ditto. 7% 2nd debe^ ■ 1 * A
W.Cas. noorMUI».«%b—d», «gUB

101 UK 
104 107
147 149 I

188 128ft
13» m

2221

71 73 92
113 115

7* **I... 5 UH 1W
. 1983. 4k 102 104

5 too m
4 ,188 101
4 100 102
3% 91 
4 102 103

101 108a
4 101 102
4 101 102

Chy, 1983.18 4 99» 100|
Winuipsc. l»l I ................. 5 102 1 IDMoTtMU*........... 4 102 104

Ditto 1940.:...........  4 103 104

%f
Toronto. 191^

Ditto. 1981-28........
Ditto. 190913..... 
Ditto. 1929 .......

<4*4RANKS 9* 94
84 »
92 94

, ,£30. 75 78
............. 254 250

Beak of Brit. North A 
Bank of MontrsaL 8U»
Can. Bank of Commerce. 85» r XI*» 19»in 100%Vancouver. 1981----- 98»4Ditto. 1982........

Ditto. 192M7 
Ditto. 1947-4* 

Victoria

LAND COMPANIES
British American Land. A, XL. 11 15

Ditto B. X*  .................. ! 13 .17
Calgary A Edmonton Land. lflb. 29/- ' 31/-
Caaadi Company. XI..................... I 27 31
Canada North-West Land, St- 100 110

j_

GOVERNMENT FINANCE
Month Month

of July, of July, 
19* 19*

* i JL—I
3,754.170 4.898.422 
1.225.817 1.108.515

(.Mt.iail .9B.9»
8*2.118 969.968
361,352 912.542

i9* I ms

» 111 11100.783712 68.178.70410.1*9.488 9.1*3.640
11.989.M8 11.931.6*221.804.216 18.7*3.7:*

PUBLIC DEBT Reveries A Etnamiuu 
ConsouDarcD Fund

Revbnv

»

5
a«a 'isL«
EE £=

Sat6 I.922.C8

C
.............. .

Post Office.........................
Public W'ks.incl'i Rlys 
Miscellaneous ..........

Totsl............./....

Dominion Notes
Savings Banks .......................
Trust Funds.............................
Province Accounts ...............
Mise cl. A Banking Accounts

0.083.M» 8.437.438
■ T V/i it* 20.785.S8IO.8.Î7.103 11,1*8.87»Earn»Total Gross Debt. ..........  ; 4I8.8154W 471.25B.7M

42.6S1.98B 39.149.128
23149.19» 31.391,302

4.183,7115 2,298,429
73588,921 ".780.2!*

Exmn.on Car. Ac*r, Ere ________ '______—!--------"

"11 "H K ESEÜ^rbri,.. ^ ™

Tefal

Investment»—Sinking Fonda 
Other Investssenta 
Province Account»
Mise el. & Basking Accounts

143304.086 15tl.822.2fttTotal Assets

Totd Ntt Debt. 276.511,372 32».«t7..W
Tots! Net Debt 30th Jus. 208.710.292 314.888.248

2.414.922! 5rifi2.698..I 2.8*4.582

1

Manual of

Canadian
BanKing
By H. M. f. Eckardt

Second Editiofi 
is now going to press

Orders received by

THE
MONETARY

TIMES
62 Church St. 

TORONTO» C«n.

1
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. . THE .

ONTARIO SECURITIES 
COMPART, LIMITED

WE OFFER
The highest class of 

securities in

ONTARIO
County, Township, City 

and Town

Debentures
To yield investors good 
returns. Enquiries glad

ly responded to.

McKinnon Building, 
Toronto - -

TAKO TOWNSITE
The new town in the heart of 

the Tramping Lake district . Siask. 
—on the Two Line Belt, G.T. P. 
andC.PR If» a baby town, but 
its growth is phenomenal Spltn- 
did lots offered at extremely low 
prices. Secure one at tirst voa*. 
A dtscrtpfive'booklet l-REB. !

Ontario Agent»'

NATIONAL REALTY 
COMPANY, LIMITED

rSISfT—.
123 Bay St, Toronto 

Canada

jiâ
iïS

IIS
ÿ-

l?
*

sy
e*

: : :

» : 
:

»«
•=

*:
 m

35?,-

|5
S§

t5
Sl

Su
|fi

8:
 32

g I

Su
l,

S :=S5$$
K

isaas; 
si s

D
lv

id
'ad

- * "N

H
m

m
m

m
 m■

ffi
ra

»:
 .v

 *
m

Êt
ÊM

^Ê
ÊÊ

te
ÊÊ

SÊ
U

ÊÊ
ÊÊ

ÊÊ
ÊÊ

K
ÊÊ

m
ÊÊ

m
' , ’ 

V
w

M
M

PI
Pi

lM
W

H
H

:
t
1

-
W

4:
yt

*
.



f
I

9«9THE MONETARY TIMES
August >8, 1909-

ERNEST S. GLASSCOJOHN G. BEATYERICKSON PERKINS

ERICKSON PERKINS & CO.
14 King St. West,____________ TORONTO

INSURANCE , ,

MacMILLANandVOLLANS ^nancialA6ERTTS 1
XM JN Z A JC/Cj Farm and City Property. Grain.

B O
STO

RENTALS

(Member» Wi»»>pe* S»eck Excbengrl.
Grain Exchange Bldg.

=S

debentures for sale
*
*S419,420.60 CITY OF OTTAWA, ONTARIO, 

DEBENTURES FOR SALE.
TENDERS WANTED

: I
Tenders will be received until noon itf September 9<h, 

1909, for the purchase of Debentures of lljjf Edmonton School 
District No. 7 (City of Edmonton ) of the. Province of Alberta, 
issued for the purpose of purchasing school sites and build
ing a brick, stone and ^concrete school budding. Amount of 
issue is fïJ 1,000, payable in thirty consffcutive, annual in
stalments with interest at 5 per cent ; Wtt annum.
Board reserve the right to reject any or aH tenders.

W. D. BRADY, Secrdhry-Treasurcr.
Archibald Block, Eâlponton, Alta.

:

Tenders addressed to “ Tlj| Cbainaan, Board of Con- 
“ Tender for Debentures," will be re-

Twshwtrol,” and marked
ceived by the Corporation of the City of Ottawa until

Thursday the lnd September, ISM, for• Week Noon, on
the purchase of $98,000 forty-year debentures, $159,000
thirty-years, and $162,420.60 twenty-years.

The debentures are all a liability of the City at 1*91*1 
are all dated 1st July 1909, and 4 **#r eent lnt•r••, 
payable 1st January and 1st July.

All tenders must be on tbs otbslal form, accompanied
with a marked cheque for $5,°°°-

Accrued interest must be paid in addition to the price

The

4-
TOWN OF P1E5TÔN

M
S31.SM DEBENTURES EON SALE.

Sealed Tenders will be received by tMl undersigned, up 
to 12 o'clock noon on September iotb* Pur*
chase of Debentures of the Town of Preston, to the amount 
of $32,000, payable tn twenty annual m*t«ients of principal 
and interest, and bearing interest at the dk of 4X P*r cent.
per annum. I __ ,

The highest or any tender not necesfl^tly accepted.
H. C. EDGAR, Treasurer. 

Town or Preston.

tendered. ,
Bonds will be made payable in Ottawà, New ^ ork, and

denominationsLondon, at the option of purchaser ;■ and in 
to suit. month ifDelivery will be made at Ottawa within one
required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and 

official form of tender can be obtained on application to the
City Treasurer, Ottawa.

I(Sgd.) CHAS. HOPEWELL, Mayor.
Ottawa, 6th July, 190Ç. NEW FINE COMPANY,

The North Empire Fire Insurant Company, of Win
nipeg. with an authoriied capital of $».bno.ono ha'T, 
granted their Dominion license. They Save also obtained 
a Manitoba license, and have already considerable
business in Winnipeg. Application fof 8cetv.es tn all the 
Western Provinces, and also Ontano,hai^bcen m”*t J., 
president of the company is D. H. Maedonald first vice 
president. A. J. Adamson ; second vtce-pMsident, M. Long. 
Five hundred thousand dollars of the capital has been sub
scribed and «250.000 paid uPj The b ^fd of direc m* * 
composed of the following: J W^B^tt*. w
Colin Inkster. F. E. kenaston, W .( ,1 , T
Livingston, Hon. W. M Montague. Art**r Stewart, J. A. 
Thompson. H. W. Hutchinson, J. B. Mufg

TOWN OF TAIE*. ALBEIT A

DEBENTURES FOR SALE. V
Sealed Tenders will be received by the undersigned up 

to the 31st day of August, 1909, for the purchase of $55,000 
5 per cent, debentures, repayable in twenty equal annual 
instalments, to be issued by the Town of TaJ>er. No tender 
necessarily accepted.

For further particulars apply to
GEORGE C. MILLER, Sec. Trcas 

Taber, Alberta.

r
Write us or Phone Mpn
Special Market l

regarding this stock.LA ROSE t 1438 for
Letter

RALPH PIELSTICKER 8 CO.
:

Member» Stae4er4 Stedi gicluafr

Silt! 1101-2 Tnlm Bilk BMg., • TOIOiTO
it
iLi j111?
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BONDS and MUNICIPAL CREDIT
The Yorkton, Sask., town council have refused to accept 

any of the ten offers for their $20,000 5 per cent. 30-year 
. . . . .. . . „ , _ - debenture issue. The highest bid received was 99. The conn-

Municipal Market Quiet—Yorkton Refuses Tenders cjj that the bonds should fetch par. A further issue
Another Asbestos Offering—Davidson, Sask., cf $30,000 for waterworks ^tensions has been authorized and 

ns, p„«. Rv law the block of $50,000 will be put on the market shortly. WeDid Not Pass By-law. i“nk that Yorkton will have difficulty in obtaining a higher
----  . “in,., r, price than 99 for its bonds. In view of the conditions of the

» With the exception of the offerings of Black Lak? S'0" municipal bond market and the small number of sales during .F 
solidated Asbestos Company 6 per cent, gold bonds, little 01 few weeks, the offer made was a very fair one.
interest has occurred in the industrial bond market this week. ---------------
The next issue of note Will probably be that of the Consoli
dated Cement Company. The Black Lake offering makes the 
third asbestos propositioà placed before the Canadian inves
tor within a few months. , Exeter, Ont—A by-law to raise $22,000 for waterworks

The municipal bond market has been dull, few awards been carried,
having been made and not a great manÿ municipalities ad- Colllngwood, Ont—A sum of $10,000 will probably be
vertising for tenders. The cities of Ottawa and Westmount vote<j for scbool purposes.
will sell between them approximately $1,000,000 worth ot Brandon, Man—The city will issue a block of $ per 
municipal bonds next week. cent. 20-year local improvements debentures.

Messrs St. Cyr, Gonthier 8c Frigon, the well-known Ceatleeok, Qua.—The ratepayers will vote on Monday 
bond firm of Montreal, have announced an issue of $50,000 on a money by-law for electric light purposes.
Chicoutimi Water and Electric Company 5% first mortgage Taber, Alta—The ratepayers will vote on a by-law to
acid bonds. The bonds are due the 30th of January, 1932, raise $55,000 20-year debentures for waterworks purposes, 
and interest is payable semi-annually at the Royal Trust Com- Rlehmeod, B.C.—This municipality will shortly submit
pany Montreal. The bonds arc in denomination of $1,000 to the ratepayers a by-law to authorize the raising of 
and may be registered. , As the whole issue will be repaid at g275>0oo for waterworks purposes. s
105 and accrued interest, the price of 93-59 and interest, Vegrevllle, Alta.—The ratepayers will vote on a by-law 
vieldim? <34% is equal”to 8-59 and interest for a bond which to raise and loan to R. Fairburn $7,000 for seven years at
would be repaid at par. The Royal Trust Company of Mont- 6 ^ ccnt., in order to assist him in financing the construe-
real is the trustee, and the legality of the bonds has been tion of a flour mill
approved by a well-known law firm. Chicoutimi has natural Vancouver, B.C.—The ratepayers may vote on a by-law
resources in pulp, luiqber and farming. It is also an impor- to purchase the water rights of the Burrard Power Com-
tant educational centre in the Province of Quebec, and is the pany. They may also vote on a Great Northern Railway
present northern- terminus of the Canadian Northern Rail- by-law this fall, 
way and the tidewater terminal for the Trans-Canada Rail
road. Its river navigation is open for four weeks longer 
than that of Montreal.

INDUSTRIAL BOND OFFERINGS.

1
COMING BOND ISSUES.

r

\ I
NOTE$ OF BIDDINC.

Some Industrial Bond Note#. . Five bids were received for the $9,400, 6% ten years
Bondholders of the Imperial Paper MiUs.of Canada and 5j<jewa])- construction, bonds of Hawkesbury, Ont, awarded 

of the Northern Sulphite Mills of Canada, have agreed to as prevjous]y noted to C. A. Stimson 8c Co. , 
offer the two properties for sale together, the proceeds of the For the p.nderby, B.C., $2,500 6 per cent, ten year
sale to be divided between the bondholders of the two con- debentures, five bids were received, all above par. The is-
cerns in certain proportions. sue was awarded as previously noted, to G. H. Stimson 8c Co.

The last payment of the underwriters of the Dominion The Thetford Mines, Quebec, $200,000, 50 per cent., 4$ 
Copper Company were made Friday, and the securities of the veaf. sewer, an<| waterworks debentures issue recently sold 
new company delivered to what now constitutes the present fo B<.nson j Bennett.of Thetford Mines, brought only three
bond and shareoldcrs, the old bondholders having rece.,"« bids. Thev were 99, 98.50 and 07 So. Tfce offers ^
their stock and the depositing shareholders and underwriters ma<J(, by Messrs. Bennett. C. A. Chauveau, and McG. Bur- 
having received bonds and stock to which they were «ntuled. roughs respectively.
The new company now has outstanding $500,000 of bonds ---------------------------
and 250,000 shares of stock. By the purchase of the old bonds, 
which have been exchanged for stock m the new co™P*"*’ 
and also bv purchase of stock in the new company that has 
been delivered to the underwriters, fhe British Col“m^
Copper Company interests are now large shareholders in thi-
company.

The promoters of the proposed 
Electric Railway, 25 miles in length, from Burrard Inlet t 
Snuamish will ;fsk the British Columbia government to 
guarantee’ th«*interest on its bonds. The estimated cost of 
the road is between two and a half and three "
This high figure is due to some engineering difficulties m 
eluding about three miles of tun"cl‘nS at a cost ‘h*n
one million dollars. Messrs. W Moberly, F. C. Wade, K C.,
C P. Dunbar, M. & O. Plunkett are the promoters.
Davidson Will Nqt Sell Bonds

Mr A. J. Robertson, the town „ ,
writes The Monetary Times:—“On July 23rd the ratepayers 
of this town voted on a telepohne bydaw, the nuestionbeing 
whether we would own our own system or have the Govern 
ment operate it The by-law was defeated.the vote being 32_V- 
In order to carry it requires a two-third majority. As I
still getting applications for particulars^ of the e .entu • Joltott#j Quo—$200.000 4M per cent
I would consider it a favor if you stated the above tacts m | fo H,nswir Brothers.
your next issue.” . ________! AmoHor. Ont.—$2.506.72 5 per

tures to G. A. Stimson 8c Co. *
Leohlne, Quo—$130.000 4M per cent. 40-year 

Catholic school debentures to J. A. McKay & Co., Montreal.
Clinton. Ont—$51.000 4M ner cent. 28-vear waterworlts 

debentures to Wood. Gundy 8c Co. Tbw amount was mror- 
rertlv <nvrn in the Monetary Times las? week as $$.100.

Milton, Ont—$5.000 5 per cent. 10-year debentures 
G A. Stimson » Co. These are the balance of an issue 01 

bonds of the P L. Robertson Manufacturing . 
guaranteed by the town.

SCHOOL DISTRICTS EMPOWERED TO BORROW 
MONEY.

The particulars given are in order, name, number of 
school district, amount required, and correspondent :—

Alberta.
Lone Star. No. 1943. $2.000. A. Willner. Taber. 
Kasimir. No. 1981, *1,500. A. Walker, Sundial. 
Thomasville. No. 1058, *1,200. A. Miles, Kitscoty. 
Sedgewick, No. 1567, $5.000. J. Bum, Sedgewick. 
Hazelwood, No. i860. *1,400. W Murray, Lougheed.

W D. Bradv. Edmonton.

Vancouver and Northern

Fdmonton. No. 7, *146.000. . ,
Westdene, No. 1874. *1.200. W. E. Kieser. Llovdmmster. 
Lucknow. No. 1946. *800. Miss R. A. Deans. Mewasstn. 
T ittle Knife. No. 1970. *1.200. E. Barrv. Krugervtlle. 
Creekside, No. 1973, $*oo. H S. Strachan. Rtbstone. 
Leslieville. No. 1977. *500. J. M. Campbell. Leslievilie. 
Orange Valley. No. 1952. *1.500. J. A. Kearney, Strath-

clerk of Davidson, Sask.,

more.
DEBENTURE* AWARDED.

30-vear deben- 

cent. 20-frar deben- 

Roman
CONSULTING ENGINEERSCONSULTING ENGINEERS

F.DWARI> B. MERRILL 
Lawler Building. Toronto

BARBER A YOUNG 
S7 Add tide St.. East. Toronto
GAGNE A JENNINGS, 

Lawlor Building, Toronto $10 000
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ADVERTISING SPACE FOR SALETHIS • r n

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. Tor*’on-"c.n”.
i GORDON MACDONALD snd S. TEMPLE BLACKWOOD. Members Toronto Stock Eschnnew

NEW YORK CORRUrOMDCNTS i tWHOW. omSCOM A JINKS   _i.

:

MUNICIPAL
DEBENTURES

of EXCELLENT || .

CITIES — TOWNS
A-Y, to 5%'

_____ |
STEINER, DUNLOP ® CO.

SELECTIN6 INVESTMENTS
We art prepared at all times to furnish 

statistical and ether information concerning 
the bonds which we offer as well as all

Our current list 
contains many bonds of exceptioml merit. 
Ash for quotations.

If you art in funds,- whether of large 
amount or small, you will find our individual 
service of assistance in selecting satisfactory 
and profitable investment securities.

MUNICIPAL SECURITIES TO 
YIELD 4 TO BJ%. RAILROAD, 
ELECTRIC RAILWAY, LIGHT 
COMPANY BONDS TO YIELD 
4} TO Si%. INDUSTRIAL 
BONDS OF UNDOUBTED 
SECURITY TO YIELD S* TO*
•% A J» * * *

YIELDING
FROMrepresentative securities.

TORONTOlawlor bldg.

f

- c 17
Security! Income ! Saleability \M

_ _ _ _  TV. TV— i_nart.nl fUtMl of ••
O) 1 mmtntee tk. ml.Mf.» B

•monel ol m -------:T" _ V
S) Tb« ebulntn* •< w kw* •«•»•< te«««et *

ceaalMrat -kh M
lo wllr mU th. Mcuritj U

WBsm

/

® Th. .biller
I rfoo ____,.. ..i.- îïsskSSSSîsmSÎThey yield an attractive bave **
active sad reasonably broad market.DOMINION SECURITIES CORPORATION

1Details abb Ft ices on Bsoosrt.LIMITED

K Brent, Moxon & Co.. 26 KING ST. EAST, TORONTO \
Cum. Life Bid*. 

WINNIPEG.

HEAD OFFICE
•T Corn hi II, 

LONDON, ENG,
Can. Life Bldg , 

MONTREAL
Canada life Building 

Toronto

I

mmTHE MONETARY TIMES 4=
August 28, I9°9-

*
WE OWN AND OFFER

$700,000
* 1st Mortgage 57. Gold Bonds

of the

ATTRACTIVE SHORT-TERM

INVESTMENTS
dmm coil courut uinto FIRST MORTGAGE 6% GOLD BONDS, 

Due January, 1912, at Par and Interestat 97* and Interest 
to Yield 5*7.

We recommend these bonds as a safe and desir
able investment.

Ü

W. A. MACKENZIE &
38 Canada life Building, TORONTO

C. MEREDITH & CO., L. I

Offices - 101 St. Francois Xavier St.
MONTRIAL
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I > looked for a while as though the purpose of the injunctioe 
would be defeated by the oversight of the applicant. How- 
ever Judge Lafontaine has now decided the point, and if, 
upon investigation, it appears that the Surety Company it 
responsible, that will be considered sufficient.

IS MUNICIPAL SAFEGUARDS

In Saskatchewan—How the Town and the Investor 
Are Protected.

I
commissioner of Saskatchewan, Mr. J. N.

the recent Convention 
at Medicine Hat. 

the Town Act has

NEW* AND NOTE*.The deputy
Bayne, read an interesting paper at 
of the Union of Canadian Municipalities 
He stated that an important addition to
^ové ™^ebcnturembydawMo“nàC,townCby granting his certifi b> 'The authority of the Bathgate S.D. No. 1544, Sask., to 
rale thereto This is found particularly beneficial where, *1,500 for school purposes has been cancelled.
u k * minor defect the by-law may not be consid- Thc net assessment at Rcgfina, Sask., this year is
«edin sufficiently goSd form to allow of the *,,,773.227, which, with exemptions, make a total asses,

JjJ not‘b2engWen a 1 though \ w 1H °o M h e ^ o t n concerned m<'n,A°bo«d of' sinking fund trustees has been appointed# 
has not been given, aitn g ■ certificate” as we ««brine Hat Alta There must always be a sufficient bal-
h“ iî”b"ET«d in “m“ *- *“■

Thi,’ i> couché in no •«»=», ** .« ‘!£Ut'c“™n vilUen. h*. «-

" "e,,r ~
y “(Sgd ) Municipal Cofhmissioner. ments. G. Morris, secretary-treasurer.

„g ' Thc following is the financial position of Saskatoon
Additional Safeguard to Town. General debentures, *689,551; local improvementsThe countersigning of the Mnnic^ CoMissioner f (city’s share, one-fifth), *37,894; local improvements (pro-
the actual debenture issued under such a by-law is an a ^yv>s share, four-fifths), *i$i,577; public school debt,

- tional safeguard for the town, but as *.29,470; total. *1,008,492; less local improvements, *1$,,.
siderablc discretion is necessary in thus givmg ass'*\an. i,ss public school debt, * 129,470, leawng *727,4$$;

' when asked. The “curing certificate” just mentioned ,s jJ7.»y ^ (0ctober 3,st> lgo8), *4,338, and inters
the same as in the City Act. debenture at 4 per cent., *137, leaving net général debt of *722,968.

It is now compulsory for each town to keep a debentur ,909: Real estate, *7,651,094; business,
register in which is recorded all particulars of the town d o i„come *3 800; total, *8.775,081; less exemp-
benmres In fact this is also provided for in all our mum- ^^'î^g^T'ne*3,assessment,

cipal bodies. ...... «inkinir population, 9,000; assessment per capita, *910.7$, net
In any case whete a town desires to establish a »™kmg debt capita, $80.33; Public school debt per

fund for the repayment of the issue of debentures it may * *,4.38£local improvement debt per capita, *1684-
pass a by law providing that the annual amount to be lev ed «P • ^wing poWcr, *t,639,3$3. Percentage prese#
on account of the sinking fund may !be.deposited with| the debt t<) boding power, 441-10. Percentage of
Provincial Treasurer by whom interelt «hereon will be allow- R , debt to assessment. 8 4-$ P*r cent,
ed at four per cent, per annum, compounded yt*i\y, untd 
the time when the debentures to which the sinking fund 1 
applicable became payable, and the sinking fund is r 
quired for their redemption.

The provisions of the above have not been taken advan
tage of in any case so far. The sinking fund for towns and 
cities was provided for under .the laws of the North Mest 
Territories, but not until the money stringency of later years 

* has any municipality adopted it to any extent.
Ae le Temporary Leone. . .

, A temporary loan can be made by any Saskatchewan 
rural municipality net exceeding sixty per cep 
taxes levied in the preceding year. An essential difference 
is the provision for rural municipalities borrowing money 
under the debenture system for permanent improvements.
It is thus provided that those enjoyipg the improvements 
in the future will help to pay for them. But due provision 
is made for preventing rash legislation in this regard on 
the part of the council-board, and as the people themselves 
mav vote on the by-law wherein a two-third majority » re
quired, hasty action in the matter of running into debt
should be well curtailed. . , , ,

In some other Provinces municipalities have burdened 
themselves for years to come owing to the abuse of powers 
which were given to them in regard to the borrowing o 
money, but inj Saskatchewan the total of all debentures at 
any time outstanding cannot be more than *3,000 per town
ship, arid the debenture cannot bear a.greater rate of interest 
than eight per cent.

I
Dunnville, Ont., has defeated the *7,000 waterworks

: now 
cases, 
follows:

■ ■ <■
$

1v

*<

1

1

DEBENTURES OFFERING.I

Crsnbrook, B.C—Until August 30th, *70,000 5 per cent. 
20-war debentures T. M. Roberts, city clerk.

Powassan, Ont.—lifitil September 1st, *$,000 6 per cen 
20-year school debentufes. L. G. Phillips, clerk.

Taber, AIU—Until August 31st, *5$,<x» 5 P« cent 10- 
year debentures. G. C. Miller, secretary^reasurer.

Manitou, Ont.—Until October 1st for *14,000 to E'S.ooo 
4% per cent. 20-year debentures. G. T. Armstrong, cler 

Wynyard, Bask—Until September 7th for *3,$°° $ J** 
cent, .5-year debentures. F. N. Rowe, secretary-treasurer.

Westmount, Quo.—Until September 1st for *43$,'000 eur 
renev 44-year 4 per cent, bonds. Wm. Minto, city treasure .

Fraservllli, Quo.—Until September 1st for 80.000 5 P« 
cent. 40-year debentufes. M. Deschenes, secretary-

I

Preston, Ont.—Until September 10th for *32,000 U* P* 
cent. 20-year debentures. H. C. Edgar, treasurer. (O
advertisement appears on another page.) . „__

v~/ Peaehland, B.C—Until September 131b, for v2o,»°o $ 
waterworks, electric light, roads and hreper cent. 20-year

protection debentures, H. McDougall, clerk.
Edmonton, 8.0. No. 7, Alt».—Until September 9th for 

*211.000 5 per cent. 30-year school debentures. W. • 
Bradev, secretary-treasurer, (Official advertisement appears
on another page.) -----

Otto wo, Ont.—Until September 2nd for *08.000 40-ve , 
*159,000 30-year and *162.420.60 20-year debentures, 
terest, 4 per cent. ,Chas. Hopewell. .Mayor. (Official ad
vertisement appears on another page.)

In-
A SURETY BONO INCIDENT.

A rather interesting point, and one upon which an impor
tant decision recently depended, in Montreal, was as to what 
was meant by Judge Guerin when he ordered that certain 
security was to be deposited in currency. The case con
cerned the injunction taken out by E. W Villeneuve against 
the city in the now famous dispute regarding the givmgxout 
of contracts, in which Aid. Giroux succeeded in carrying his 
nomt after several defeats and a fight ranging over several 
weeks arid with practically the entire English-speaking press 
of the titv opposing him on the ground that he wished to 
Klve the tender to the highest bidder. As soon as Aid. Gitoux 
obtained a majority vote. Mr. Villeneuve applied for an in 
junction.1 In granting it. Judge Guerin demanded the deposit 
of *10,000 in currency by the applicant as a guarantee against 
damages * Mr. Villeneuve posted a bond of the American 
Surety Company for *10.000. Apparently the city took the 
6, ind that the Judge intended that cash .be deposited, and it

MUNICIPALITY* TO TAKE RAILROAD STOCK.

In connection with the proposed People’s Railway fij* . 
districts in Ontario have voted on by-laws ?° ,a*^e £tof 
the company. The following four have carried the "
New Hamburg, *20.000; Blenheim, township, 91 $'__,’ 
Welleslev township, *15.000; Tavistock, township.

The bv-law to vote *30,000 was defeated m Mom { 
will be resubmitted. In Stratford, ablock of .
asked for. At first the company asked only for *6o.°o£. 
the city desires other localities served than had been f 
contemplated, and to make these extensions, the 
desired an additional *40,000.

4

■

i

1 3v 1

m
m

m
m

m
am

um
m

m

X
T’

m
m

 * 
>



THE MONETARY TIMES »«3HiAugust 28, i9°9*

can secure a grea
ter interest return 

on Western farm mortgages than on any other 
first class investment.

The Private Investor$50,000.00
5% First Mortgage Gold Bonds

■on m 1 an an
ff

Almost every large financial ins: tut ion in 
Canada is lending money on Western 
mortgages and regards them as among the 
best class of investments.
We invest money for private investors in 
first mortgages on Saskatchewan farms.

Write us for paitknkÉè. |

Bonds may be registered; Royal Trmt Co., Trustee

Splendid Secu rlty—5X% Yield
:

J. ADDISON REID A COMPANY. Limited
REGINA, SASK.

Full Particulars upon Request

Dealer. utd .

ST. CYR. GONTHIER 4 FRIGO*.; le vi

MONTREAL.17 Ploe# d'Amaoe Hill,
«t

Life Companies Investments
§ Bonds suitable for Trust Funds, 

1 For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised: j 
Correspondence solicited.

W. Graham Browne & Co.

We make=a specialty of investment securities 
suitable for life and other insurance companies.
At the present time we have a «erv attractive 
list of Western issues which we offer to yield 
good interest returns

1

;
1 $

. Particulars ee Hei

i NAY & JAMES
BOND DEALERS ?

SASKATCHEWAN

I
r

t REGINADealer. In Hl.h-GraOe Bondef
MONTREAL ■4243 Bail it Ottawa B1IKI11,

STOCKS AMD BONDS TABLO-NOtO*.

<•>(II liMed.
•Tbr Nortbera Seek', Use paid dhridesd *t* 1 per 

Beak', « per ceaL
«There le Miv» bead.

; ibe Crane
Tbe twoL is aei

BURNETT & CO. $

MTbi, divided it gaaraateed.
ICrow", Nett Par, Co.-0y tbe boea. Iteae 

rest, oe preteat total eepitalisatioa 
eapitaSiadoe.

Price,
. tboee o( a

-» ,, i# »•*.bnwiN | «itMti I
• r*

y STOCK BROKERS
(Ketabtlehed IMl ______ oTlawbis^Miaiag Stock, (clou Th.r.day) taraisbed by Robert

Meredith Bad Coatpaay. ,j St Praacoi, Xarier Street. Moetrec" 
Qeotatioe, el Cobalt Miaia* Stock, are tboee et Waadard

M"a* EcJwpâaîet Bleed le tbe table, w« (art, -7-77—. - — --
by .cadi.* copie, of all ckcalar. I,feed u the* tber.boldert, aed bp 
aottfyin* a, of lay error, ia tbe «ablet. Jf

Moatreal prices (close Tbmrtdey) faraitbed by Bakaitt 0 Co., u Sc. 
Sacrameot St, MoatreaL , : • , u »,

Montreal Steel stocks are commonly: teiined Switch 
on the Exchange They are quoted as Steel in our

I tables.

10
L

Suckrr Members Montreal Stock Exchange ^
U St. Sacrament Street 

MONTREAL

r.
r-
r.
sr
1-

/CT Direct Wire to New York end Toronto.
Q. W. S. Meedersenal

O.M.S mit hers J.J.M.Ri
$ When wrttlnc to Advertises kindly mention The 

Monetary Tfre

or

n WE OFFER HIGH CLASS
INDUSTRIAL BONDS

Yielding from j

5t TO

WESTERN MUNICIPALe.
n-
d-

;AND i

SCHOOL DEBENTURES
6t\

CORRESPONDENCE 
---------INVITED----------

we FULL PARTICULARS SENT ON 
APPLICATION j j

F. WILSON FAIRMÀN.
Suite 86

Commercial Union Building. Montreal

ia '
s:
o;

HAWKEY. SOMERVILLE & CO.
INDIAN HEAD, SASK.
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TRANSFER AGENTS 
The National Trust Co., Montreal

REGISTRAR
The Montreal Trust Co., Limited

BANKERS 
The Molsons Bsnk

ISSUE OF $1,000,000 OF 6 PE* CENT. 
GOLD BONDS OF

The Black Lake 
Consolidated Asbestos 

Company, Limited
(Incorporated under the Laws of the Dominion of Canada

I

/ ■

The first payment to the sinking fund must be made 
during the month of September, 191S, which payment shall 
not be less than the -sum of Twenty Thousand ($ao,ooo| 

In the month of January of each succeeding year a 
similar payment of Twenty Thousand ($20,000) dollars must 
be paid.

V ..
II . r dollars.Capitalization : _ .

First Mortgage 30-Year 6 Per Cent. 
Sinking Fund Gold Bonds

K1

HIT The sinking fund must be invested in bonds of The 
Black Lake Consolidated Asbestos Company, Limited, pur
chased in the open market at lowest price obtainable, but not 
higher than a price to return 5 per cent, per annum to the 
investment.

A charter has been granted to the Black Lake Consoli
dated Asbestos Company under the laws of the Dominion of 
Canada, which will acquire, control and operate various 
asbestos-producing properties situated on the line of the 
Quebec Central Railway, in the Province of Quebec and about 
,60 miles from Montreal, which are as follows :

The Union Asbestos Mines-----
The Southwark or Bells Mines 
The Imperial Asbestos Co .....

(The controlling interest In)
The Black Lake Chrome * Asbestos “

Total.................... ....................................

! :

Subject, as to entire issue, to call on any interest 
date prior to 1*14 at 1*5 and accrued interest, and 
at any time thereafter at 11# and accrued interest.

#

li it I
f I i The National Trust Company, Mont^Canada, 

Denominations of $500 and $1,000Mil
about 111 acres 

117 *• 
15* M

I * . •«

Principal and semi-annual interest payable at 
The National Trust Company, Montreal

a; j . i

5 ,M* -

Bondsi 5,315 acres34;ni $1,500,000
500,000

Authorized ............... ...........- -.......
Reserved for future requirements These properties are in the serpentine belt in the Black 

$1,000,000 ; l ake and Thetford Mines district, in which the most im-
They have

To be issued now..
•I-*|........ ..........

entitled to non-cumulative divid
ends at the rate of 7 per cent, per 

This stock takes prece-

1,000,000 portant asbestos mines in the world are located.
an area of about 5,385 acres and partially surround some of 
the most profitable companies in the district.

The properties included in the merger have been care
fully examined and reported upon by the following engineer!:

The Union Mines, by H. C. Rjehle, M.E., and T. H 
Crabtree. The SSuthwark Mines by H. C. Riehle, M.E., 
Professor John A Dresser, M.A., F.G.S.A., Dept, of Geology, 
McGill University, and John J. Penhale, M E. The Imperial 
Asbestos Mines, by Mr. Fritz Cirkel, M.E. (Dipl. Engineer 
of the Royal Technical High School, Aachen, Germany, 
Author of the Monograph “ Asbestos, its Occurrence, 
Mining, Refining and Uses,” issued by the Dominion « 
Canada). The Black Lake Chrome & Asbestos Company,
by H. C. Riehle, M.E.

Full copies of these reports can

Stock preferred

annum.
dence over all other classes of stotk

3,000,000Stock Common

DIRECTORS
The following gentlemen have consented to 

serve as Directors :

■r IBH :iPlri
J. N. GREENSHIELDS, K.C., Director of the 

Shawinigan Water and Power Company, 
and the Quebec Railway, Light and Power 

* Company., .
WILLIAM FARWEÛ,, President of the Eastern 

Townships Bank.

î

ibe obtained on applies-
lion.

1 the oldest andThe Union Asbestos Mines are among 
best known in the district, adjoining the British Canadian 
of the Amalgamated Asbestos Corporation, and the rick 

S. H. EWING» President of the Montres 1 Cotton Lake properties of the Johnson’s Company.
Company, and Vice-President of the Molsons 
Bank.

RODOLPHE FORGET, M.P., President of the 
Richelieti 6c Ontario Navigation Company,
Second Vice-President of the Montreal Light,
Heat 6c Power Company, and » director of 
the Toronto Railway Company.

HON. CHARLES I. DOHERTY, M.P., Director 
of the Montreal City 6c District Savings 

- Bank.
S. M. BROOKFIELD, Halifax, President Eastern 

Canada Savings and Loan Company.
HON. ROBERT ROGERS, Winnipeg, Provincial 

Treasurer of Manitoba.

tfH

uwi ,Will k■nJ The Union Company, in addition to its mine building! 
and equipment, owns the entire village of Calmon. The Pt°- 

‘-perty is well developed., Eight pits have been opened up, 
several of which are of large dimensions, and all of wh»
show asbestos of the same character as that found on the .

have been
nil J

joining properties. The mines of the company 
worked for a number of years for crude asbestos, and 
equipped with a small mill, which is out-of-date and 
inadequate. Consequently, in accordance with the 
mchdation of the engineers, a modern mill of large capacity 
will be immediately erected, which Mr. Riehle estimates 

when completed, $125,900 net per annum.
Mr. Riehle, in speaking of the quality of asbestos in dû* 

“It is of the best that Canada produces, 
of practically undeveloped ground wouM

'i ^ i

■

u earn.

property, says : 
and that “ the area 
alone form reserves for several generations to come.’

I

Iî-
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Minna, the controlling interest in chromic iron mill, which is fully equipped, will materially 
increase the revenue. \

The Black Lake Consolidated Asbestos Company, when 
the full amount of present bond issue is paid in, will hare 
all of its properties paid for and mere then $see,eee avalh 
able 1er their equipment end development, etc.

The remarkable growth of the asWseps industry in 
Canada is demonstrated by the fact that all grades have 
doubled in value during the past eight veers: m spite of the 
enormous increase in the output from 24,900 tons m 1901 to 
68,000 tons in 1908, proving that the demand^has kept ahead 
of the supply.

Power is furnished in the form of electricity 
Shawinigan Power Company and the St. Francis Power Com
pany,(both of which have transmission lines to the Black Lake
district-

It is intended that application will be tgade to list all 
securities of the company on the Stock Klchainges of Mont
real and Toronto.

We offer for each $1,000 subscribed—1

$1,000 paf value First Mortgage Bonds 
“ preferred stock
“ common stock;

payable 5 per cent, on subscription. 15 per £ent on allot
ment, 10 per cent, on the first day of Ocb’bet nest, and 10 
per cent, on the first day of each and every month thereafter 
until fully paid, as per Subscription Ag*e»enL All pay 
ments carry interest at the rate of 6 pen cent, per annum 
from date of payment.

Additional information can be obtained frtm or sub 
scriptions made through—
RODOLPHE FORGET

whiehTas been acquired by this company, will be worked 
independently under the management of the Black Lake 
Company. Mr. Frit* Cirkel has made an extensive report 
on hs property and, in conclusion, states:—“I have no 
hesitation in saying that amongst the many properties which 

examined all through the asbestos region, this one 
having the best surface showings I ever 
He estimates that this property, when

1 have
appears to me as 
came across."
equipped with a 500-ton mill, will earn $146,000 net per
annum. ,

The policy of the company will be aggressive. In 
accordance with the recommendations of Messrs. Cirkel 6 

two mills will be erected immediately, the revenue 
from which, as estimated by them, if ter deducting admin
istration and maintenance charges, should be----- $251,000

To be applied as follows :—
Interest on $1,000,000 bonds, to be pre--*

send y issued ................---------------------
Interest on outstanding Imperial bonds...
Dividend on $1,000,000 preferred stock...

from the

$60,000
6,000

70,000
136,000 250 “

$00
$H$,oooSurplus ........................................................ ..  • •

rate of over 3X per cent, on $3,000,000 
common stock.

The erection of a third mill, after making allow- f 
ance for depreciation and contingencies, 
should add to the surplus available for divi
dends on common stock about..........................

at a

.
i130,000

$245,000Making a surplus of ...................... .....................
at the rate of about 8 per cent, on $3,000,000 

common stock.
The Black Lake Chrome & Asbestos Company will in due

__-j be equipped with one large mill or several smaller
ones, in accordance with the recommendation of Mr. Riehle, 
the earnings of which, together with the profits from the

BAILLIE, WOOD A CROFT
Members Tgrortto Stock Ex

change- Toronto.
MaCUAIC BROS. A 00

Members Montreal Stock Exchange* Montreal.

Member Montreal Stock 
Exchrige, Montreal.

course

!

ready. In short, the company Will be aggrea- 
The whole party will go over the firm sect*» 

on which construction
OFFICIALS IN BRITISH COLUMBIA. 1wharves are 

sively active.
•Ir Charte» Rivers Wllsun and Mr. Hays Visiting Frlnoe of the line, east of Prince R"P«^- ,

has been proceeding for some time past. f
wiu p Rpkdv i|i bIvtt

(From Our Own Correspondent.) Elliott reiterated the position of -his, company rela-
Vancouver, Aug. 23rd. false Creek joint terminals, find nil-the railway

Never before were there so many prominent railway building for the future The joint terminals, if the

Sj-glÇ!* -* *

these lines. All these mefl were in V ancouver on Tuesday ^ItinV the cUy streets gridironed by
evening, and on Wednesday Sir Charles River. Wilson ! po»»«bk, instead of having the city stree
joined Mr. Hays. Sir Charles. Mr. Hays and party were on ' competing UBBfc,
their way north to Prince Rupert. Mr. Elliott was out on 
his annual inspection trip, while the Great Northern officials 
came to town specially to place before the Vancouver city 
council a proposal relative to the development of the head 
of False Creek. If this agreement is made, all three rail
ways, that is, the G.T.R., the G.N.R. and the N.P. will 
jointly occupy the large area at the head of the Creek, east 
of Westminster Avenue, and will erect a union depot and 
freight sheds.

RAILROAD

Rupert

B
-DIVIDENDS PAYABLE.

.

Rate %. Tan*. Payable.
. . August 31 

Sept. 1 
1

Union Bank of Halifax
Merchants Bank ............
Bank of Commerce 
Bank of Hamilton 
Bank of Ottawa ...----

•pf
1
i»«Proposals Regarding False Creek. _ . ,

The proposal is that the city give the railway a certain H k «f Canada
amount of the tide flats on the north side of the Creek along Bank
the area specified This would be 61 acres. The city would Hocbeiaga BlnK ............
have 163 acres in the centre, while on the south side the 
Great Northern Railway already has space somewhat less in 
extent to what it asks on the north. On the city’s land would 
be a sea channel, if it were so desired. This matter is now 
under consideration by the city council. • One of the aldermen 
favors filling in the whole of the flatsr and using them for 
sites for manufactories.

Mr. Hays had no new announcement to make outside of 
stating that while on the way west he saw J. J. Hill and 
Louis Hill, of the Great Northern, and stated his willingness 
for the G.T.P. to occupy jointly the terminals on False 
Creek. There were the usual contradictions to make re
garding rumors. Every energy will first be directed by the 
G.T.P. in completing the line to Prince Rupert, after which 
branch lines will be constructed. Mr. Hays declares, the 
day is not so very far distant when there will be almost as
much wheaR shipped out of the Pacific ports of Canada as unurrisv time* WANTED,by w„ of the Atlantic, and this traffic will be further COPIES OF MONETARY TIME* WANTED.
assisted by the completion of the Panama Canal. He does -, tv Monetary Times of
not fear any diminution of transcontinental business because If you do n Fditorial Department 62 1
of the competition of the Tehauntepec Railway across August ,4th. ^mdly send ' '" ^ejd.t^aj nep rtmen,^^ 
Mexico. The G.T.P. will construct wharves at Victoria, and Church Street. Toronto In return. Wfc will
anticipate having at least coast steamers by the time the subscription by one month.

1
f* îl........ “iX 1

1• 2 1 •*iM 1Quebec Bank ................
Bank of Toronto .....
Camaguey Company . -
Home Bank .*................
Lake of Woods, com.
Lake of Woods, pref.
Richelieu » Ont. Nav. ........ .. iX

S.h
4-4

1• 4 1
qi**tfriX I

><. <1K 1
If •

■ : i" ■ i
\ ;

. .. haif year ...

iX 1
1

Sept. 1 
“ 1Dominion Textile ..........

Electrical Development . 
Keewatin Flour Mills ..
Mexico Tramways :------
Richelieu A Ont. ........
Toronto Ry............. -........
Western Can. Flour Mills

■ :
i«« I* 1I
;h 1

August 31 
Sept. 1Ï.-1
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SECOND EDITION 
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Reviewed bv the principal financial journals of 

the world and declared unanimously to be 
the most notable contribution to the 

Banking literature of recent /ears.
/l

Monetary Times Printing Co. of Canada
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Convention Dates : September 1st, 2nd and 3rd

The issue will be one of the largest, possibly the largest, ever 
printed by The Monetary Times. It will certainly be the finest 

published in honor of the Canadian Life Underwriters. 
Greatly enlarged, fully illustrated. '!

- - I lx »

ever

■a fSpecial Features i i
_ I Ui

Development of Workmen’s Co|tpvnsation 
in Canada.

History of Life Underwriters' Association 
of Canadà and the Branch Associations.

Special Report of the Life Underwriters’ 
Convention.

Insurance Legislation in Canada.
Record of Life Insurance in Canada.

àrs Ago. 
ttory and

Canadian Life Insurance Forty 
Fraternal Life Insurance—Its 

Fallacies.
Life Companies’ Business last y 
Some new Insurance Buildings Canada.

* jnsur-Insurance Companies on the Stock Ex- Special articles by experts on
ance, and other features. mchange. IE üyp .

received by The Monetary Times for the S<^||ember 
4th issue indicate a high water-mark circulation. KincjK' order 
extra copies early and place your advertising now. flipecial 
rates to companies sending the issue to a hundred or mor#iig< nts.

■

Orders now

l;
fliPP
^Toronto62 Church StreeThe Monetary Times B33 Board ef Trade,

315 Neel»* Building.
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iliNg of debenture coupons\

111
An idea .« ... jrowing i^nance - mf**

financing in Canada is gathered from a knowledge ot bona j ^ bank and piaCed in the safe of the town clerk and treas- 
sales Considerably more than twenty million dollars worth urer Mr H. R. Bedford.

f muni, mal debentures have been sold this year. Dutton, Ont—“So far,” says Mr. D. Campbell, treas-
of Cana , , , th filing of debenture urer Dutton, Ont. “We have had no difficulty in keeping
Civic bookkeeping me imp0rtance. The Mone- our ’debentures safely. The method in our municipality is
coupons especially are thus of great I r-„ardmg tj have, the debenture coupons kept in the treasurer s office
tary Times has inquired of city and town officials rega g ^ othcr documents of the .municipality.”
their filing system so far as it concerns debenture coupon*. t(#f^ Ont—“ All maturing coupons,” says Mr. Hx

rr'oSrs.’ssirsrÆ issra s-tsvarc "^j&sgssiïnat.hi. Ybeothe, voucher, of the mum.ip.Iily, »»d hep. m ,^,,%S„bed ,h« cheque. A, .he, .licorne due im
that way. December there is no time for them to get astray.

Bathurst, M.ffi.—At Bathurst, N.B., the secretary- . F#rt'WllltalB| ont.—This city has a *ery good system tf 
treasurer says the system is to keep the coupons »«P"at« preserving in a methodical way debenture coupons. “ We from all other vouchers during the year. Then the ndttor P £ ja*s Mr w Phillips, city treasurer, “ what we tern
goes through them, and they are filed away with other debenture coupon registry book in which is registered As
vouchers bearing the initials of the auditor A separate ^ d by.law, cheque number and amount of coupons
account of all coupons paid, with numbers corresponding to At tbe tlme ,he cheque is made out, they are then put
the coupons and bond is kept. ___ u- in an envelope with the same particulars manred on the

Belleville, Ont.-Mr David Price ^iTffit^ paid envelope including the name of the bank to whom payment
says: “When presented by the bank ,6rst mark them paKi ma(je and h0w many coupons therein. We have never had 
with date, in our coupon regis er. I then arrange accord g slightest trouble so far in this particular. 1 underst»*
to number, and - paste in a large book called Ket r are biank forms prepared ruled in squares about the
Coupons.” This is a book ruled into *”"*££* size of a coupon in which they are pasted. This I shook
on each page, 3M by 1 K incbes each. to hold one coupom jud j a ROod wa> although it necessitates much wotk.
I then use on each a rubber stamp, Paid, so that the ^ ^ ^ doDe it l$ a safc and sure repository for these 
auditors can sec each coupon in order. »

^•rsTm-îVU' jlts;*& *»-,5sa «
1 a»,antford Ont.-Mr A. K. Bunnell, the treasurer, says in cash book, enter no. of coupon in its P5°Pf* pl*e "*

BreiWWV, would desire, and debenture book, all of which is carefully checked by oer
‘.ddTJlad to learn oTother systems. “I issue cheques,” * audlt0r, to ascertain correctness of the whole matter 

h«- writes g“for the coupons as they are presented, marking Calt, Ont.—Mr. J. M. Hood, treasurer Galt. 0*t,
them with the date stamp as paid. I charge the amount up states that all coupons are made payable at the bank or at 
in the counter cash book, but wait until the end of the the treasurer’s office. Coupons have never gone astray,
month before transferring the entry into the regular cash coderleh, Ont.—The coupons are kept in the town safe,
book. By that time most of the coupons due in that month w L Hortolli town treasurer.
have been presented. They are then sorted out and put m Crandvlew Man__Mr William Dickie, the secretary-

i.»:».»" ». G„-d,k. ,m„« ,™-i

•»'■“?•»«* -1-*' *re unpre”n"!d ““ ÿrsÆtisr-r-tsissas*
signed and sealed, they are placed with? our bank for safe- and i„ the coupon register. Mr. W. L. Brown is city 
keeping until sold. After selling, of course, it is the buyers sur€r. ^ He
responsibility. When redeemed, debentures and coupons Hamilton, Ont.—Mr. W. K. Leckie is city treasurer. Ik
are cancelled by the treasurer and auditors and filed among g tbat as soon as convenient after the coupons are P » 
ordinary vouchers. ” ! they are marked off in the debenture book, then are F*

- Carman, Man.—Mr. A Malcolm Son. the secretary- a carefully in the vault until they are checked by tbe
treasurer, says that the cupons are pasted after paid in a auditors At tbc end Qf the year when the auditors
book which is kept in a safe certified to the correctness of the books, the coupons a^

Chatham, Ont—Mr. R. G. Hemmg, treasurer, says t b lhem in the presence of the city clerk and the trea-
“Wc carry no debenture securities. When »old the coupons $urer
are attached to the debenture to which they belong. When ,ndlan Head, Saak. The coupons are pasted, as they

. sent here for redemption they come through 1the bank. afe ^«Ld in aTnd book. “ I am glad you are takmg 
When cancelled they are carefully fastened to the debenture tier writes O J Godfrey, C.A., the town clerk,
“ 'iaikST St-» tab.r. a. i, one ol'vil.l ... 0,1, d* «—■»
The cSS of each year ar^bundled up and kept in a tin but to those that are to com ^ «fc*
box The cancelled debentures are pasted in a scrap book. Inverneaa, C.B—The coupons are filed by P'^J^
Mr. A. Poe is treasurer. „ ln a book as they are paid, so writ s M . . •

Colllngwood, Ont__ ‘ Appreciating the difficulty of filing town clerk. «a te
coupons when I became treasurer many years ago,” writes Kelowna, B.C.-^When the coupons are presented
Mr A. D. Knight, “1 had a coupon book made, with the paymen,t a cheque is issued for the amount of same an

entered in the ledger where a special ac 
is kept for that purpose. The coupons are then cancel*» 
and the date of payment and number of cheque are s 
upon each one,, after which they are filed in the sa * 

i the en4 of the year when they are checked by the a ^

V

I Mil

fit

/
r

h

ruled off for each coupon, each page containing particulars are
__ As the coupons wA* redeemed they_
and filed under their different titles in such 

This enabled roe accurately to know what
outstanding, if any, for each debenture title, and ha* ^___ __ ,__ _________ ,__ . _ __

the auditors much trouble. By this method I am During the audit all the coupons paid during the year
1  ------ L--L ‘-------- - ,k“ Hav nf ratm'"' - • ' envelope which is sealed, dated and place®

.nf flip safe. G. 11. Dunn is

squares
thirty-two coupons 
were sorted out 
.coupon book, 
was
enabled to trace back for years the date and day of payment' pla^d 
of each debenture titles. ’1

i*l
in an cityseparate compartment of the safe. G. H.

Dartmouth, N.6.—Thv debenture coupons of Dart- clerk 
mouth. N S.. Mr. A. F.lliot, the town clerk informs us, are , Qnt \\e have books ruled,” writes »e
paid by chetjue to the bank, and filed away. faste”5d to a cj Mr. F. C Ireland, “ each space being the sik
sheet of paper, the same as any other voucher for the pay- V > * numbered to correspondment of money. VVto arranged with the bank many years of a coupon. These spaces are numbered to cor ^ ^
ago that they should rash our coupons without charge, and the numbers on coupons and in* is unfilled spa<*s 
notice in writing is sent to us by them when each lot of year. The coupons are then pas .. j up0n P*7"
coupons is presented for payment, and the notice so sent | show wh^t coupons are outstanding^ ^ a bok being 
from the bank is treated as a voucher to which the coupons ment of the coupons they are ’
are attached.” punched through the signature on the coupon.
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BRITISH COLUMBIA ADVERTISERS

342 HASTINGS ST.| 

VANCOUVER, B.C.to

A Specialty of Coal and Timber proper tie* 

DEBENTURES. BONDS

Prince Rupert property purchaeeil: nul sold 
Confidential reports fursisked ou Say lot or 
portion of Townsite Reference. Nortkcrn 
Crown Bank.

1

;
—

CLARKSON, CROSS êc HELLI
Moleon’e Beak Chamber*. Vanoorrme, British 

<—emVirmn.)

WELL

to joke P. noil ;4 P C. A. (Ceu.)a* ha |el

Cable A Air*. Crekaa, V, I

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX 1187. VANCOUVER, B.C.
. ■w be leeeed M M.J.CSIH 

TRUSTES» ni LIQUIDATORS
AN. F-C-Amt

.

— ■ i ■ »■ •<# < "■ —
WAGHORN, GWYNN <H CO. 

• STOCK BROKERS 
Finsnolsl mad Iniarancs Agents. 

Rent Estate, Conan.
LOANS-fbe Miebenr Liée Wnc. Ca-p..*

INSUt ANCt -Soeeeeiea Pn Aeewaaae Cenpabr Cawemae.
«1» OreuvlBo Street. . ? Taneewm . RXJ

0

DOMINION TRUST CO., Lid.
SiMerlM CipRN • 1681.600 
Pild-sp CipRal • • 444,506 
Iwm •

L accepted tp tke Courts ae n 
Trust Company; and is autkorûed 
by its Charter to Execute all Utw- 
fui trusts ae Executor. Assignee.

. Trustee. Liquidator. Registrar 
end Transfer Agent of Stock nr 
Seoul itiee of Financial and other

A 72,006aj à

;

B.C.st.. w.;vhead ornce-aae hmu<
I B.C.Bi

L

British American Trust Co..
LIMITED
H. N. Qatar. W. L.A. C

1
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00. ¥

In-Reel Estate, 1Final

Do-TiI. E;

HEAD OFFICE, VANCOUVER B.C.
Victoria and Grand Fbtks, B.C..

Manufacturers ! Capitalists!
The Great URe and Rail 
Shipping end 
CHEAP POWER CITY 
of Western Canada

Fort William
ONTARIO

offert every economic and 
advantageous facility for tHe 
successful operation of every 
sort of Industry.
Fort William Has the raw 
materials and cHeap rates to 
lay them down.
CHeap Electric Power-35.000 
H.P. developed i 100.000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canadas three Transconti
nental Railways -C.P.R , C.N.R. 
G.T.P. <Sh Great I-mHms Carriers 
Splendid industrial sites with 
trackage, and facing on the 
finest Harbor in the world.
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes.
Location - Unassailable Mid- 
Dominion and Reasonable 
concessions to offerlndustries 
Full information promptly by 

ingadd

Herbert W. Baber, Industrial 0-0 
Commissioner

Ontariolort William,

The council of a New Brunswick city have decided that they 
certain municipal work because they onlycannot carry on a 

received one bid when tenders were called for. Darin* the past 
few weeks we have received similar information from other 
municipalities So many municipalities have got into the habit 
of advertising in the local papers only. Those informed of the 
work to be done comprise a very limited circle, and it is only 
by familiarizing contractors on the ontside with the require 

ts that these municipalities will secure a larger number of 
tenders and fairer prices.—(Canadian Enginter.May yth.içoç.)

H pays to piece advertising 1er muekdpel work Is 
he paper that touches the largest number of passible 

bidders the CANADIAN ENGINEER, Toronto.

SINGLE COPY
15c.as

mm
M

$3.00
A YEAR

Hu a larger PAID circulation among engineering coo 
tractors than any other publication in Canada.

THE MONETARY TIMESAugust 28, 1909.
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Portage la Prairie, Man—“When our interest coupon»

s^Si-ss *,225
are arranged in proper order bound together placed in a 
sealed envelope, labelled, and filed away in a tin box in our 

trouble whatever with ours.

Lethbridge, Art»- ‘ We P*^J^Tzes* “
book, ruled and number^ to^uft the ^ ^ 
secretary-treasurer. The sc p Mns arc all placed
braced with a buckle and strap. The a/C a ?ed in
Under their respect,ve debenture heari ng, and are pas 
the scrap-book at the end-of each month.

l twaraool W.B.—The coupons are numbered and
away in our’vault Befdt.V^BaSg ,**2 town “«k.
“ cancelled,” so wntes Mr. T. R. Barthng,^ ^ ^ ^ ^

and also of Biddulph 

here are filed in the

vault. We have no
Port Arthur, Ont.-“We have to take care of the 

coupons of over one hundred separate issues of debenture!»
Port Arthur treasurer, Mr. E. J. Gurney, and I find 

the vertical filing system most satisfactory, enclosing each 
set of coupons in a stout envelope, marking on the outsidr 
the by-law number, purpose of issue and amount of coupon, 
payable. Should there be any coupons not presented at the 
close of the month, same is noted on each mdividual en- 
veto De The city books being audited monthly, the coupon», 
etc., are audited and checked at the same time.

Port Hope, Out—The treasurer, Mr. J. D. Smith, says: 
“I take the coupons at once to our bank, where they have 
a perforating stamp that cuts the word Paid. Then I tie 
th^i with my vouchers, and the auditors pass them m due
course.”

Isays

ILucan, Ont—The coupons are 
Mr. J. Fox is treasurer,

s,-P.y .. » —w

“sspô^Th,s„r j-ji-sa,

JÏÏÎÏiTÏÏi'ÎÆ » ay*
« —.tyr:that all rttir'ttl coupons, altar having.l^ralfy^pi-paretMor 
punching „.mp .-= £ th„

1* qrs S £ a-1?:*'
would be at once a^re&£0“ has been followed here 
iWT“X,*SS3^ i?COOK, bo WM 

ZZ* fomt, ont.—Mr. G. J. *«M » »”SPS&This municipality’s couons are stamepd and périma ^ P^

SSklfUfirf’to «tTiwlSri» -m hold the dobon-

totc.H^dcoopon^rft-

issued they are attached to tte ^hlU ' n lid and filed 
the city through the bank. .Thcy^are th^P ^ cancellcd

?A:« pajfmeT^ £cnrhspriticpa?^

asm » - ■—% Î.— no

in „„ in the “* "Sî H S *
debenture coupons. The f"u,PonsTtk, citv auditor, so writes

this recommendation mhke y debenture coupons
method for taking permanent care ot p of
is to provide a book of su*C'X«ture ^n“e side, with the
the coupons belonging to one debenture.^ono^ ^ tQ be
debenture itself- The p g debenture and fifty cou-
large enough to accommodate the debenture
pons. It would be Pjmt^ with a, spac^ forjhe^
and each coupon, and pasted upon that
r'ïe^^reA" cotU coL?rnto the ^asureg office,

it should be iDuri,ng°^*,UfeP^fethe debenture
and-is there on ^ord with the paid coupons until

£.&£££*** 3y.1“ ’“■■■’ -
“oSilS? The Plan I'have adopted for hand- 

Owen souno, F Armstrong, treasurer ofling our coupons says Mr. A_J Ann wuh the
Owen Sound, Ont. is ™Pd Thev are then pigeon-
date of payment as ** when they are audited and
holed until the end of the month when y
«1» «.jped b, ,h« »• laz^rpJaX
Sî„"™!5 LiZoU even in ,h, ««« * >b« conpn»,.going

.rr-Æ-ro.•.Bur rar-3
^nfrlled bv the bank before lie mg handed over to the city. 
“iH, immaterial what becomes of them, as they are never 
again needed As an extra precaution we keep thtse- on fik 
« vouchers in a tin cabinet ,n the vault, plac.ng them in 
the headings of the by-laws and in sequence of numbers.

4vault, 
municipality.

Prescott, Ont—The system here, Mr. Fred Rowe, thepsmsxws
an indestructible safe of every coupon transaction.

St Boniface, Man.—This municipality up to now has 
had no system, but Mr Tussault, the assistait treasurer, 1* 
devising one. Here it is *
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for some time I could not think of any advantageous change 
to be made. I would like much to see this sketch publisaeo 
and have it criticized through your columns. The idea » w 

sheet for every debenture, and as every c°uP°
the face of it the date on which it is paw 

bearing its number.
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M.R.SMITH & CO. LTD 
Victoria, B.C.

Tore
final
and
and

Established over 50 years.
We are offering 2,000 shares of $100.00 eac 

par in this well-known firm of Biscuit and Lon 
tionery Manufacturers. %

I
grad
expei
knei
ferreAND

1,000 Ordinary Shins temb
mining claims for sale

For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver,

1
Lafce Viutict. Ontario. Silver on 

r TilT-i^ rr r*-r—— Several nice ve,... well located, good 
^«2^ A E£^U~i,K,n fo. , .mtil .ynd^nte ParttcuUr.
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R. B. RANKIN, 43 Victoria St, Toronto ers.
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DIVIDENDS
=

■ ■ I
TME CANADIAN BANK OP COMMENCE.

DIVIDEND No. 90.
M Il ■

Notice 'i* Hereby Given that a Dividend of Two Per 
Cent upon the Capital Stock of this institution has been de-

under .h™ h»*,, .w b. ~cn»,d b«mh.r ,b. foUom,, c',redL for tbe th«« month, ending 31st August neat, and
«fee: M Position Wanted " advs., one cent per word each iaaetlioe ; “ Men that the Same will be payable at the Bank and its br&acbc*
Wasted" adr»., two cente per word each iaaertioe ; Arraoe* Wanted " adv*. . , - „ . .
two «ata per word each insertion. A miaiamm charge oTfifty ciiU per insertion OH and after Wednesday, ISt September next, .
will he—-----------------

>

W A jhfx-T E D
The transfer books will be closed from t|te 17th to jiat 

August, both days inclusive.WANTED By Financial House (Members of Toronto Stock 
Exchange) a thoroughly experienced bond man with good j 
connection—must be familiar with both inside and outside 
work. Applications (which will be treated as confidential) 
must state age, experience, present employment and salary Toronto, 27th July 1000. 
desired. Box $9, Monetary Times Office.

By Order of the Board.

ALEXANDER LAIRD, General Manager.

I
—

A GENTLEMAN, at present holding the position of 
accountant and office manager to a large insurance company, 
desires a similar position, or would go on the road. Highly 
recommended. Address “Accountant,” care Monetary Times 
Office, Winnipeg, Man.

MEXICO NORTN WESTERN RAILWAY COMPANY.

Notice is hereby given that the first coupon of the first 
Mortgage Bonds of the Mexico North Western Railway Com
pany, due September lit, 1909, will be payable at the rate 
of exchange of $4.86 2-3, to the £ sterling, in Mew York, at 
the Guaranty Trust Company, 28 Nassau St.; 'and in Tor
onto, at the Canadian Bank of Commerce.

Dated the 20th day of August, 1909.
W. E. DAVIDSO?i, Secretary.

-tira

WANTED—The agency of a good Fire Insurance Co. 
for local business, in Winnipeg and vicinity. Will guaran
tee ij.ooo to 20,000 premiums, mostly preferred business. 
Apply in first instance to Box 45, Monetary Times Office, 
Winnipeg, Man. * >

I t

rr-
SITUATION WANTED in broker's office (member of

town of notre dame pe grace, Montreal
learn. Have had charge of country branch. Can supply 
good references and bonds if required. Address Box 61, |
Monetary Times.

= •M, «X par oant. Debentures Per Sale.•W.I
'

a ' Tenders addressed to the Secretary-treasure* and mark-
* YOUNG MAN, graduate in arts of the University of tenders for debentures will be received till 1* q’clock noon 

toronto, wishes to get into touch with a manufacturing or a on Tuesday, September the 7th. 1909, for E5o.oo0.oo 40-year 
nnanaa! company in Toronto, which would make use of him debentures, bearing interest at 4K per cent, ptr annum, in-

* j* hlm an opportunity to advance. He is capable terest pavablc half-vearlv.
ano industrious, and, without doubt, can “make good.” The proceeds of these debentures to be tiled for the

Box 63, Monetary Times Office. opening and widening of streets, but are a liability on the
— Town at large. Assessed value of this Municlpaltiy over ' 

fs, 000,00000. _ »
' Debenture debt exclusive of special water-works deben-

1 I

SITUATION WANTED.—In Ontario by young 
graduate of Toronto University, having seven years banking 
**penence, including three years in the West, and having 
knowledge of French and German. Financial company pre- 
icired. Advertiser will be in Toronto August 18th to Sep
tember 3rd. Address Box 51, Monetary Times.

turcs, 8395,000.00.
No tender necessarily accepted. . ,

L. DesCARRIESi 5
SecretaTjHfreasurer

289 Decarief Ave., Notre Dame- de Grate, Montreal.
/

ACCOUNTANT, 30, thirteen years experience, accus
tomed to managing office and handling of credits and col- i The administrator and receiver of the Mamtpba deposit 
lections, desires position of trust with good company, absol- in connection with the Standard Mutual Fire Insurance Com- 
otely clean record and At testimonials from former employ- pany has prepared a list showing the names of all persons 

H you need a careful, conscientious man of ability, it who appear to be entitled to rank upon the list of the said 
en!1 pay to investigate. Box 65, Monetary Times. deposit.

■* 'III''
t Ü

CANADIAN FINANCIERS, LIMITED
Authorized Capital, $2,000,000

Offtom. VANCOUVER, B, Cm

►
1
!

I
>

s
1

■3

1

Agency to loan money on first mortgages. I Will 
guarantee both interest and principal, if desired, for 
a small fee.

-I :■ i

If .!■
;■

THE MONETARY TIMESAugust 28, 1909. 933 „•
I

The Prudential Investment CoM Ltd. vamcou^jTb.c
Subscribed Capital, $270,000. Pald-wp Capital, $ 110,000.

The Director! of The Pruiigtial Investment 
Co., Limited, having a thorough knowledge of 
conditions prevailing throughout Western Cas 
ada. and of tbe wonderful development of its 
immense resources, are oaMjfent that these 
Western Provinces afford unlimited possibilities 
for the profitable inve>tnient of capital.

In order lo lake advantage of 
port unities afforded for making la 
its shareholders, a charter hns been secured for 
“The Prudential Investment Vo., Limited." 
under the Companies Act. l |

The Shares are now offreed lor sale at 8100 
per share, together with a ptowfom. Tentts of 
payment have been arranged tct cover a period 
of four years, «bus enabling investor* to subscribe, 
for a larger number of theses than could other 
wise be secured.

OIKICTOKI
THOS. T. LANGLOIS, Vancouver 

President B. C. Permanent Loan Co.; President 
Pacific Const Fue Insurance Co. ; President 

National Finance Co., Ltd.; Vice-Pres.
Dominion Trust Co., Ltd.

HON. G. H. V. BULVEA, Edmonton 
Iaeutenant-Governor of Alberta. 

LEWIS HALL D.D.S., Mayor of Victoria. 
G. A. McGUIRE, D.D.S., M.P.P., Vancouver 

EX.-ALD. JAMES RAMSAY. Vancouver 
President Dominion Biscuit Cp,

GEO. J. TELFER, Vancouver 
Vice-President National Finance Co., Ltd. 

Manager B. C. Permanent Loan C&
L. D. TAYLOR, Vancouver 

President World Printing A Publishing Ok. Ltd. 
M. DesBRISAY, Vancouver, Merchant 

JAS. A. McNAIR, Vancouver 
President Hastings Shingle Mfg. Co.

E, W. LEESON, Vancouver, President E W. 
Leeson Co., Ltd., Wholesale Merchants

W
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Toronto, Ont.—The City of Toronto has never had 1By 

trouble in respect to its coupons. When paid says Ml 
r T Coadv, the treasurer, “ they are cancelled, and after 
being audited are hied away in books specially prepared for 
the purpose. Each coupon contains the number of the do 
benture and one matures every six months < 1st January 
and 1st July). The coupon also contains a serial number 
tm water color), 2, 3, 4, 5, 6, etc., up to 80 on ajo-yea, 
debenture 40 on a 20-year, 10 on a 5-year, etc^ When a 
rounon is paid by a bank the signature is punched through 
SK is returned to the city treasurer and the word" ped * 
is perforated through it.. The payment is then recorded u> a 
interest redemption registration book, the cancelled coupon 
f pasted ^n a coupon book. Each page of the coupon boot 

is pasieti debenture. It is ruled into square*
of "sufficient number to contain all the coupons attached » 
a„v debenture-80, 4o, 20, 10, as the case may be. By turn- 
mg up this book which contains the coupons the actual «ate 
of the interest payment’s on any debenture can be ascertained, 
aS it contains a bird’s eye view of all the payments in régula,
order.”

I suit our debentures 
would be a loose-The accompanying sketch is ^roade^to^

Tussault also gives the following —

1for a term of twenty years, 
leaf one.

Mr.•ii
c

II Debenture No.
Dominion of Canada, 
Province of Manitoba,
City of St. Bèniface.

Si m I (II
$
L I

Per 5 cent.I I Special 
General 
Waterworks

Principal due 
January 2nd, 19— 
Interest payable 

January 2nd and July 2nd. 
PrincipaJ and Interest payable 

at
La Banque d’Hochelaga - 

or the
Canadian Bank of Commerce, 

Toronto, Canada,

Debenture.

rmi I à
no«R
pleased 'to receive some information as to good method.

^inntcd bv municipal treasurers for this purpose, adopted by m H Burgar, town treasurer of
w uW*d*ffnt has a way of his own. “ I fasten each lot of
WeHand, Ont., has a way 01 (< ^ tho$e heW by My 08t

or corporation, and place them in an envelope wbid, 
I fasten with a clip. This envelope is marked on the out-

side :

T

V J
s
■

or
Clydesdale Bank, Limited, 

London, England.1 of holder).Account of (here insert the name 
By whom paid, treasurer, town oC

No of coupon with amount of each. Total.
Name of bank presenting them _
No .of by-law authorizing payment.
Date of payment.

« No. of cheque. .
«« In this way there is a ready reference.

«ire with the vouchers and are . _
The auditors unfasten clip, and when counted ret»»

Ex
« inhn N ■.—The city of St. John, N.B., of which Mr. 

A Marintyre is comptroller- and auditor, files in the vau t 
in tîfe yeàrLx Us paid coupons, which are cancelled, each 
year having a separate box.

garni», Ont__For the past ten years this city’s deben-

h\d „ ti-e «

s : fîî

!.. fïU The envelopes 
filed with theilifj conform in

same. ------- „
" eï2Sk,.N.£^,NT,p«.6c r»od
A W McB.an, Ike s,ï‘purpoa. to aem M
all coupons so far I do not see a y P rp£ as weH be *H 
keeping them. So far as I can see ”}*ntaudited. We

JB£ï; o. Ih. da, g t
benturcs fall due. says the u,nverS t0 the credit ^ 
Thompson, ao

meet them, and the authority of the *n ” or debenlans
this account is the presentation of the connus
by the holders of the same. Wh«nPaidthese are^ tk
returned to this department at the end f stalpment gmeg 
same as cancelled cheques, 4°gcther wi h and ^
the numbers of the coupons and dtc^°tures <»•-
balance at the credit of the allowed *
standing coupons or deben“rfa’la£-es The cancelled co*-

StMlton, Ont-The town treasurer of Stilton, Ont.^ ‘ manner'Ta® they are easily referred to

turn a,[filed year I think it w«Jd

î n h y s returned from «he bank Coupons payabkm coupo much’ tlm€ t0 paste the coupons -«g-
“ y month, are found with cancelled cheques for that ^ ^ a,so rCquire too much vault room fo^tbe ^
month. . „ „ L ; modation of them besides getting very nine

Strathcona, Alta.—Here, where Mr. H. G. Clarke, is in tban we <j0 under the present system. . p. Stcharîrr^reury treasurêr, a book similar «0 the ones w.8tboum., Man.-” Our coupons,” writes Mr^ ^
used for pasting in invoices received, is ruled off on each Q McGrcgor, the secretary-treasurer, « * ,bo retort 
page with .r similar number of spaces equal to the coupons ^ by cber,ue issued m favour of our b^ k ’ ^nt**
attached to each debenture ! It is practically a duplicate of u$ ^ coupons duly cancelled by at%ched **
the debenture in skeleton. As coupons are paidI and^can- Coupons filed in vault with Payl"?e L?ment and tv»™ 
celled they are pasted into their respective positions on the .g due cour„ verified by auditors. "Jh p > ,ournal «■* 
page in the invoice book. This method entails » consider- q{ c „ is Qf course duly passed throuK ^^ t0* 
able amount of labor, but when the work is onÇe. completed coupon „ ledgcr account. The bank issued.,
there is no possibility of the coupons being mislaid through tbe return of paid coupons for which our 9 on **subsequent handling. Mr Clarke knows of no other method ^ ,hall ^ glad to hear from civic official,
by which the latter difficulty can be obviated When the
final coupon is paid together with the principal, the page —,------

- allotted to it in the book then represents the entire deb»-, T l A F.F.A., manager.......Emott. Urn .... « J -

tnd ,tv are now m a box in that vault wrapped as before, ,ember loth.. ÆX. «k B
Vp to-date methods are the aim of the present council, he. Seattle with his son. A. kergus newai.
adds.. M 1 bur*h

.

.MI
i None bait

1ever
nCed*auît Ste. Marie, Ont.-Mr. C. W. McCrea is town 

and tells us that coupon books ruled with a space 
and numbered, are kept. Coupons are 

position immediately on coming from

w
A c

U
■ ' treasurer, 

for each coupon 
pasted in their proper
thC Springfield, Ont- Mr George Stewart ‘««surer at 
SprinS2d*Ont., places the coupons m a lock box in bank
vault.

our coupon

McLeod is town clerk. He
says*the!?are no coupons to keep. Except as loans mature, 
the coûtons are paid and cancelled by pen and ,nk_ There 
mavT^omc better way of keeping them on file, he adds, 
until destroyed by direction of the town council.

1
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Chartered Accountant
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Quite true ; but they hand over construction to trained 
men and do not interfere. Construction is the work of 
the Commission.

If manufacturers and merchants compose the 
N.T.R. Commission, why not engineers for the Tarif 
Commission ?

LIFE UNDERWRITERS’ CONVENTION.

for Gathering of Life Insurance 
Men at Toronto Next Week.

Detailed Programme

, Thé following is the programme of the Life Vnderwnter’s
Convention which will be held in Toronto ne.t week on Sep . 
t cm her 1st, 2nd and 3rd: . __ «j.

xSktsSFIgsgaffiffisg, o( bank „ „.
i jssLinss, «rijs,■

TSaTo. r»rjr, i w- ;“I. Life Insurance a Profession ? Led by J. - i ■ ped ’o Canada in ns '1 been specially detailed or
A. H. Vipond, F. H. Heath, M. Monahan arxl XV j. Ben. good source bu so far has Canadian banks in this

Wednesday afternoon, t p.m. Address: explained. Offioals of the ^ge balances which the ^
Srt Silver Cu„: a

ssttLMr-r*Æ^Æ!n-r« c“k"",b'
,^1.^1/»“.^, «0 » fw- » Lambton 85TM

• _r Uannrt nf FlCCUtlVC CotnillittCC. AcWîCSS . Mr. vr _pv tiae in ioCTCASCd dcnUBfl OD
T°S B. Macaulay1, Managing Director, Sun Life Assurance j market ^ resu1t cf efforts to satisfy settlement and mont 

' Company. Award of Silver cup, Membership Competition.
Presented by John K. Reid. President, to the Association 
showing largest increase in paid membership. Genera
Discussion: Conducted by Mr;H,S" C,r0nyMecIrthv L 
time Agent.’’ Led by E. R. Machuro, J. O. McCarthy, L.
Patton, and H. Cole Evans.

Thursday afternoon, t.SS p.m. ,__
’ n«nr«t Kv Mr F F Boreham, Vice-President for best paper A,Luti™ Benefitsits Members.” Discussion:

Award Silver Cup, Attendance Competition. General Dis 
cussion—Conductcd by. Mr. O. H. Mabee. ‘‘Life Insurance 
as an Educational Factor." Led by T. B. Parkinson, J. D 
McCallum, T..J. Parkes. J. W. V. Lumlor J B. Monssette.
Thursday evening. Visit to National Exhibition.

Fridsv September 3rd. Morning, 10.00 *.m.
Prize Essays. Address: Mr. J. F. Baright, Manager Advcr- G. f. 
rising Department, Prudential Assurance Company. Reports T. & 
of Sub-committees. Legislation, Transportation, Fman . Monti

Friday afternoon, Î.W p.m. Report Nominating Com- Toronto St. . 
mittee ; Election of Officers ; Selection of next place of meet- j

mg Fridav evening 7.W p.m. Banquet at McConkey’s.
As is’known, the Monetary Times will publish next week 

a special, enlarged and illustrated .edition containing a full 
report of this convention and other matter of interest to li 
insurance men generally

6
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ei

Mr. J. F. Weston; 
General Discussion:

I f
•£ #.

*

I A 8
l

ï'Sii ' m
the London

li I -

* rf e,Ml A^tilHurther improvement is noted iA the Bank of Eng
land's weekly statement, there being a gain in that msti^n- 
a", * holding of gold coin and bullion. The proportion of the 
banks’ reserves to liabilities is this week S3-11 P« cent 
against 53-54 last week.

■

Ill
Award, Silver Cup —

RAILROAD EARNINGS.

Week 
ending

Aug. zi S i7S.«oo 
. Aug. 21 
. Aug. 21 
. Aug. 21

St.......... Aug. 21
Aug. 2i

1908. Increase 
S 162,500 I 12,60e 

1,336,000 
798,354

18,411 
71.SS0 
66.238 6,02$

1900-Road. 
C. N. 

Reading I C. P.
. iq.000

$8.740
15,431
4,9*3

i,555,«»
857,003
33,839
76,463
72,251

/

EXCHANGE RATES.

Monetary Times Office,
Friday 1 Pm-__ ,

The following prices are supplied by Messrs. Glazebroo 
& Cronyn, 75 Yonge Street, Toronto:—

New York Funds ..................
Sterling—60 day’s sight ..

" Detjuuid <.......... >-
Cable Transfers ..........
Rates in New York ...

f

I CRITICISM OF NATIONAL TRANSCONTI
NENTAL.

In The Canadian Englnaar.)

5/64 to 3/64 <b$-
9tf v 
9 7/6
9 % + 1/32

m!*,
(E. A. James

In selecting the first "commission the Government . Sterling
avoided appointing men to the Board wno Call Mnney in Toronto .. 

knowledge of engineering and construction | Call Money in New York
of such a course has | Rank of England Rate ..

Open Market Discount Rate m London 
for Short Bills ................................ ..

dT.:-'if

4 8$ X 
4 86 * 
4 454deliberately 

had some

middle o, the «team 
are found swapping horses. The engineering staff 

chafing under orders, directions 
board of

234

they
and the contractors are
and intimations that would not come from a 
strong engineers and contractors.

* It is just as senseless to ask a 
how good a tailor he might be-to build a railway, as 
it would be to appoint a grocer to a judgeship or a 
farmer to be health inspector at a port of entry.

The' National Transcontinental Railway is not a 
scheme for a clever promoter. The financing is looked 
after by a Government Minister. The possibilities of the 
road being a money-maker were discussed and decided
by the Dominion Cabinet. v

The National Transcontinental to-day is an en
gineering-contracting problem, and to be successfully 
handled must not be nursed by lawyers, manufacturers 
merchants, but given over to specialists in that class of
work the engineering-contractors. ,.

It is no argument to say that the railroads of 
controlled by business men—not engineers.

I

CLEARING HOUSE RETURNS.
The following are the figures for the Canadian Clearing 

Houses for the weeks ended August 27th, 1908, Au^st "V,: 
and August 26th, 1909, with percentage increase or decrea» _ 

Aug. 27, ’08 Aug. 19. ’09 Aug. 26, 09 
$30,156,43$ $34,664,681 $30,086,326 •

21,996,944 26,090,149 24,147,997 g"
11,666,143 10,309,984 + '*•>
3,135,940 3,141-034 - <
6,081,622 6,096,708 +
2,203.310 2,174*440 + 9-6

1,540,119 2,787,370 i’903’4 t J 6
1,270,93$ 1,835,$22 î’180’273 + w'6
1,225,041 1,439.686 *’3»o,273
1,219,360 1,986,450 a,®W,3i8 + .

871,586 1,132,113 1,027.233^ 7
980,880 ,,182,113 ****££ + ,37ol
607,299 1,050,539 929,6/5 T

$95,418,065 $86,276,060 + 10-4

\mj

tailor—no matter

Montreal 
Toronto 
Winnipeg .... 8,697,700

3,901,027 
Vancouver .... 3,691,403
Quebec ......
Halifax ..........
Hamilton
St. John ..........
Calgary ....
London .....
Victoria ........
Edmonton -----

(

Ottawa

1,982.766

. *

$78,141,49$Total
Canada are

; .

I

* *06 5515

w
W
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«. 

- ...
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; LOYAL LEGION CO-OPERA1 
INVESTMENT CO., LIMITED

TIVETHE

The Capital Stock of the Company has beSO retaieed at $1,060,000 
divided into three classes'of Stock as follow*

e Mach, 16,066
•leek, 71,000

eeeh at 1M par

6a

Preferred Wither a

And Bamroon Steak, 71,000_____
Payable $1 00 per Share with Application and II 00 per month 
thereafter on each Share until felly paid. The f saoebs Bans or 
Canada, Èdwonton, Defomtosv, J

Z. W. MITCHELL, See.-trsae.
EDMONTON. ALBERTA, CANADA

P O. Baa 802240 Bas»*' Ave. E.
—

■ COLLECTIONS made on commission 
LARDS valued.

FARM LAND for sale. 
GENERAL FINANCIAL BUSINESS

0. NEFF]fTl. M. CHERRY
CHARTERED ACCOUNTANT

Manftaka and Ontario
MOOSOMIN. SASK.Are.

Man.881 R
Brandon,

Allow ay & Champion
Err.

IPBankers end Brokers Very Low Rates
W1NN1PE .1*2 MAIN STREET. -TO

CANADIAN NATIONAL EXHIBITIONwi New York Ei.tr
*

TORONTO;; 3

DE LA GICLAIS & CO.
Special Low Rate Excursions
from all points in Ontario on certain dates. Ask nearest Grand 
Trunk Agent for particulars, or address II J

j. d. McDonald.
District

Stock Brokers and.Financial Agents 
Members Winnipeg Stock Exchange.

Managers Les Compagnie Foncière de Manitoba. Limited
Loans and Insurance

1A new branch of the Traders Bank has been opened at 
Forget, Sask., with E. W. Bradish as manager.

The Royal Bank of Canada will shortly open a branch 
in the Grain Exchange, Winnipeg, under the management 
of Mr. G. J. Seale.

A branch of the Royal Bank of Canada is to be opened at 
the corner of Bloor Street and Dovercourt Road, Toronto, 
under the charge of Mr. W. G. Ferguson. _ _ _

The name of the Silver Cross Cobalt Mining Company, 
Limited, has been changed to Silver Cross Mines, Limited, 
and the capital stock increased from $500,000 to $1,000,000.

!f—-TOilSfTO
-
t %

hDEBENTURES
of WESTERN MUNICIPAL t SCHOOL DISTRICTS
Correepoodenc* fkW-crted

. MACKINTOSH

1

ante Bank Bldg.mpeg -, 9l>-J. G
Binders for »llng six months' copies of the M 

tary Times may be hod on application to the heed
-

The binders ere useful, durable, I WHEN WRITING TO ADVERTISERS
Tee wet Meter a tever.ee he* terwUiW m4 l«Mk>e jand gilt-lettered at bash. Price, $1.U.)

::r

i

5

D. A. Pendbr,!
CHARTERED ACCOUNTANT, 
56 A 57 Bldg. | BpIWEEB.R<

I
1.
it
h
.2 -
.7
$

4
.1
.6
0

.6

.6

.0
.8
.8
08

4

EDWARDS A RONALD 
Chartered Accountants

TRUSTEES UQUDATOR 

20 Canada Lie Building. WINNIPEG
TORONTO—EDWARDS. MORGAN * CO.

AUDITORS

MARWICK, MITCHELL Sc CO.,
CHARTERED ACCOUNTANTS 

OF SCOTLAND
392 Main Street, Winnipeg

Mrw YorkCl
Sc FeelMl

KeeewCIty

‘ V
THE MONETARY TIMES 937August 28, 1909.
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IF YOU WANT to Loan Money 
or Inyest in City Property, write
A. D. IRVINE, 706À Centre St.

CALGARY, Alta.

MONARCH LIFE HEAD
OFFICE

WINNIPEGIS â

good company
- J. T. CORDON, M.F.F.

- N. BAWLF 
• EL TAYLOR

RELIABLE
Allah ImM

We
prepsrtr only.tot Vite-Pnm

tiLeST. tTkcter . J. W. W. STEWART f

t
F ULMER <n RUN N ALLS
“2 REAL E8TATE AND FINANCIAL AGENTS
•FECIAL ATTENTION GIVEN THE AFFAIRA OF ARSE NT CLIENTS 

Correspondence invited ;;
140 deeper A venue West, EDMONTON,

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Avc., Winnipeg, 

Canada
Phones Main 1212, Main 3708.

f

' V

RAILWAY
SYSTEMGRAND TRUNK
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WESTERN TRUST COMPANY t
------  valid securities by the Solicitors, and we bave verified all

those now held by the Company as shown by the Mortgage 
Ledger Accounts. And we certify that the accompanyieg 
Statements and Balapce Sheet exhibit a correct view of the
affairs of the Company as at June 30.

Yours faithfully,
(Signed) CLARKSON, CROSS A MENUES,

July 8, 1909. Auditon.
The adoption of the report was moved by Mr. James 

Johnston, thereupon the President explained that the busi
ness of the Company continued to be of a very satitfacMCT 
character Collections of interest have been exceedingly good, 
and the percentage carried over being very small. Our 
mortgages have been selected with great care and the re- 
suit of our investments in this class of security has been very 
gratifying The Company continues in favor with the public 
and as it will be seen from the statement, many valuable 
estates are entrusted to the Company for administration, 
every- year showing a substantial increase. Mr. J. D. Me* 
Arthur seconded the motion for the adoption of the report 
and it was carried unanimously. After some discussion with 
regard to the business of the Company, the election of 

for the ensuing vear then took place, with the fol-

The third annual meeting of The Western Trus
held on Wednesday, the nth day of August A.Eb 

iy>0, at 4 o'clock p m., at the office of the Company 274 
Main Street, Winnipeg, Man.

panv was

The report 
was read as follows *

REPORT OF DIRECTORS.
Shareholders of The Western Trust Company,To the

GenTh7ü,rectors of The Western Trust Company beg to 
submit their third annual report, with statement of the Assets 

and Profit and Loss Account for the yearand Liabilities
6°d'Smce""the3°fasf annual statement was published, several 

* gratifying increases are to be noted in the Company s busi
ness 1 The Capital Stock of the Company has now become 
paid up ,0 *252,870.00, and<.,he Trust, f*uaran eed a„d 
Agency Funds have increased from $270,769.47 to *4°2’

"5, while the Assets of E,ta.es under administration 
which are in the hands of our Trust and Agenty department, 
have increased from *1,154,461.02 to $1.528,992.36.

The net earnings of the Company for the past >ear after 
deducting all expenses of management, salaries, advertising, 
etc were $25,340.71, against $17,851.62 the«previous year. 
From this sum and the balance of *1,777-43 carried forward 
from the previous year, the Directors have p^lde(being 
hilf yearly dividends of two and one half per cenu (being 
at the rate of five per cent, per annum), have written off th
balance (50%) of the Organization F.xpcnses, and placed the
sum of *12.787.90 in Reserve, which fund now amounts to 
*25,287.90, being 10% of the paid up capital, and are carry-

' ing forward a balance of *474.90- . ,
Owing to the expansion of the general business of the 

Company, additional office room was necessary, and the 
present commodious offices, 274 Main Street, were leased 
for the accommodation of the Company s business.

In view of the increasing business of the Company, the 
Directors have decided to call up a further 10/. of the Sub
scribed Capital of the Company.

The securities held by the Company have been all car - 
fully examined by the Auditors, who have also examined and 

î certified to the acounts, as appears in their report, which is 
annexed to the statement. 1 , . . ..

> ' All of which is respectfully submitted. Yours faithfully,
(Signed) A. J. ADAMSON, President.

Financial Statement as on 30tH June, 1909
LIABILITIES

CAPITAL ACCOUNT

Directors
lowing gentlemen declared ejected :

DIRECTORS.

e!nMCr0wnanaant,M\x"nmpe0g, Man" T M. DENMSTOUN. 

ESQ., K.C., Barrister, Winnipeg Man JAMES JOHN 
STON, ESQ., Broker, Winnipeg, Man. F. E. EE.NAM UN, 
ESQ., President The Minneapolis Threshing Machine Co., 
Director the Union Bank cf Canada. Hopkins, Miml MICH
AEL LONG, ESQ., Banker, Gretna,Man. HON. J. H. 
LAMONT, Judge Supreme Court of Saskatchewan, Regina, 
Sask K. MACKENZIE, ESQ., Wholesale Merchant, Win
nipeg, Man! J. D. McARTHUR, ESQ., Railway Contractor, 
Wmn peg, Man. G E McCRANEY ESQ M.P . Hamster,
Rosthern Sask. D. H. McDONALD ESQ. Banker F«t
Qu’Appelle, Sask. J. W. deC. O GRADY, ESQ.. Broket, 
Winnipeg, Man HON J. H. ROSS, Senator, M oose 
Sask. W. RUSSELL. ESQ.. Managing Director, Winnipeg, 
Man. J. G. TURRIFF, ESQ., M.P., Late Commissioner 
Dominion Lands, Ottawa, Ontario. . . ■

At a later meeting of the Directors, Mr. Alan J. Ad 
son was elected President, and Hen. R. P Robhn Yu*- 
President of the Company for the ensuing year.

have recently been made by
the companyThe following payments

Canadian life companies. Where — appears r , 
has not desired to give the name of the insured. C g «7, 
Esmond H. Esdaile. *1,000; Campbellford —$957 ; Hwnd- 
ton. $2.670; Lake Megantic Richard Turmenne Sm, 
I.evis, *2,000; Marie Bridge, 1- C. W. Dmgwell, S ,000. 
Montreal, John McKenzie. *1,0007 Montreal, — *f-3”' 
Montreal, — *1,150; N'apanee. Jane M. Dalv, (4.M°; t^t<»:
— *z,ono ; Regina, Daniel McCusker, $722 ; B*'11"'*’ 
*250 ; Sorel. Arthur J. Gelino, *2,000 v Southampton 
*1,000; Stanstead. C. H. McClintock, *1.000: St. Laurent,
— *1,000; Stellarton, — *500: Stratford. — *1.000; lbor“

. — *1,000: Tilbury.Centre, — *1,000; Toronto, Konen
E. Chapman. *3.425: Toronto, Joseph Heighmgton *1.000, 

— *0,110; Toronto, — $1,115: various places, 54

ASSCTS
capital account

A mortgages IHS.W 10 
Ai< rued Interest re

ceivable ................. 26.4Î7.04

1Subscribed
|l.0n>.0«00

Paid thereon S’288.879 00 
Reserve account.. 25.287 91) 
Rroht and loss bal

ance at credit - 474.90

I278.M1.B6

■v-
*269.954 94l.oes atOSes furniture 

Interest paid le ad
vance .......... 1*73 1*

Cash* ia bank......... 15.151 01Dividend No.3 pay
able Jab* 190V 6 202 40Ac trued interest 
payable

$286,499.21
3.615 01-j- #288.481 21 

ED AND

TRUST. GUARANTEED AND 
AGENCY EUNDS

TRUST, GUARANTIEE 
AGENCY FUNDS 

Guaranteed ec-

Loan, on moetgage- #342,140.00 
Cash in bank, guar

anteed account 
Cash in bank, truit

hill
96.304 91

cooats M38 441 W
Trust accounts , 23(8^.12 Toronto,

industrial. $6,108.
The Ottawa Board of Control has decidedto re " 

the contractors for the exhibition grand stand thevr #
cheque of $8.000 and to accept in lieu of it the bond 
guarantee company for the specific performance or 
tract. There whs an understanding to this effect w 
contract was entered into but the guarantee bond 
mitted was not entirely satisfactory. It ha= been P 
by one which, the city solicitor advises conforms to t 
quirements and protects the city. ___

Mr. G. Hoswell Veitch having resigned in the man»* 
ment for Great Britain and Ireland, of the ',0 
l.ife. Mr. I.awrence Henry Senior. has been “PP0,aDacity 
that post. Mr. Senior, we are told, has excellen 
for the office. Mr. Geo. T. Varney who has for.'*ar. 
secretary of the London branch of the Confederati . P^J 
moted to be general secretary of the company t r 
Britain and Ireland. . • rres.

A bylaw has been carried at Medicine Hat for the ^ 
lion of a fund to provide against claims which ma 
under the Workmen’s Compensation act One an aerriag 
cent, of the cost of all labor; employed in the engi 
department of the city will hé charged up to this ia
wlllTie placed to the credit of the sinking fund trustees, 
whom win be vested responsibility.

23.680 12
----------------*4421.126.65----- 1------- -- #461,125.05

TRUST ESTATES AND AGENCIES TRUST ESTATES AND AGENCIES 
By unfcilizc 1 original 

a»«et« held for col
lection and admini 
*tration ............*1.524.962 36

To aeieta of main 
and agencie* un
der administra
tion l y the com
pany $1 524.992 (K

-^-*1,528.992.36 #1,524.9*1.:»

*227*60062 279.606 H2

PROFIT AND LOSS ACCOUNT
June Rhh. 1908. by balance 

brought forward...............
114,964 96

.............U 12.79X10
1.84100

12:787.90

To Interest 
To expenses 
To commission on loans > 
To transferred to reserve ace 

- To written off organization 
expenses (balance)

To dividend No. 2 
To dividend No 3

# 1.777.43
June Skh. 191». by interest 41.9HK2 
By agent y commissions >... 12,1169.31
By sundry profits 483-24

1.539 84 
6 113 10 
• 2 )2 43 

474 90

4 .56 21t 60

To balance carried forwar-j

*56.214.80

AUDITORS' REPORT.
To the ^rcsi^ent and Directors of The Western Trust 

Company, City I i
Gentlemen,—We are to report that we have audited all 

the books and accounts of the Company during the year 
ding June 30, ttyx), verifying the cash receipts and pay-

’

cr

I

;

5 -
 . ■ V

- 
• 

■ * "Ms;
W

kf
lL

 m
^W

.W
l’l

N
Ifi

M
liR

T 
ft"

 m
rtt

m
iti.

'l&
'ti

iO
ita

to

■■

S'/ StifS**-" td#ifltU
*oik!4d



: \i
t

0

THE MONETARY TIMES 939
August jS, 1909.

m
WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS5

I
A good energetic Stock and 
Bond Salesman of ability Is 
required by this Company» in 
Ontario.

_ establish a profitable connec
tion. Apply,

L

THE PRUDENTIAL LIFE«
IS
11

Insurance Company 
HEAD OFFICE

Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Manikin* Director

re
K Now is the time toWINNIPEGie

s. THE EMPIRE LOAN CO.Ei
».
7 y WINNIPEG. MAN.d.

-«
ar

The STANDARD TRUSTS COMPANY
e-

Winnipeg Fire Assurance Co.7
1C
k WINNIPEG |. t GORDON. Be», M.P.P..HEAD OFFICEn, c r. r..ViceWM. WHYTE. Be».c- aad ANerteteof .iae. Receiver, A—g 

ai ear

irt
AGENTS WANTED at all Western 
points. Apply

th wtlmaibdfims>rH 
■Imoders Tnmlof

gSjggwin>1-

L. H. MITCHELL, Secretary All
Hand OSc*

Cor. Fort Sl nod Portas* Aim.

rn
er
h- os5ssf»n*The Western Trust Co.

I11I Office, • WIMPEO.

s.
N

. HP..

MSB

». Au»
3..
H-
H.
», AS. J£ *>.W. ÜÎ^OuLadtm-
». J. G. Tctuu*», SI.P. *■ tasrr.fc—--», »
Mft

PERMANENT LOAN 
AND SAVINGS CO.THE GREAT-WEST».

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
end Financial Agents.

1er
436 Main Street, Winnipeg, Mae.

re-
re-

The Compear declared ite Twelfth dm deed ee its Putty Paid
per eep* pee am. urn for the Imtf ymr

1 eat. Sis per oeet allowed on abort teem ia realm.
Fiur per seat allows mi Series Deposits. With-

**’alr*2!wuu2i2[ Report win be mailed onlapplketif.

Maaey to lees oe First Mortgage oe Reel Relate on

aad manufactufie,Si
te.SSJ fINNIPBO.7 Ptlelrv»*reet.by

ny
ry,
lll- M. ALDOUS Cable Addj-e , ‘ Hataa " . ° R LAWO

Montague Aidons and Laing
312-315 Nr®ton Building. WINNIPEG. **eal‘obe

ef . M.D.,"v>oe-Prse.; J T. Gordon. Beq. M.P.P. Pres,
________ _______________ 1 Perea. Reporters; K. D. Martie. Ree, "*
Dnwist ; James Stuart. Rag. President Stuart Electoral Co.; 1.
Baq.! Barrister at Law ; P. rf. Alee seder. Req. Secretary

»;
»; L. Taylor,18;
Ml,

nt,
m-
ert
x>; accountants.

$4

-to
Reports 1 Insurance 

CÏnADa”gENRRM? INVKrTMENT

CORPORATION LTD.
Heed C Mice-CHAIN EXCHANCF, 'ArffiMlfG, CAN. ,

Breech Office- M-U Breed it. Hr esc. Breed f I 1 <*fir ON. RNC
OmCRRSi-Hoe. W C. hmmrt*y*"rÆSS

Vice-President ; V- W °"f«' Dtam^r Deeda* Breech; D H.
Sec -Treaeerer; Hnrroe Maeaetr. Mes Directe.. Wmoe,
Tsiroeo. Amt Mee.,m« Director , U Î . .. .. M c

DIRECTORS .—Ho*. A- P- McWae P. A- *t»h 
Mac VlC*a. _ mmlL.l#

BANKERS :—lerseiAi »*« or Caeaea. " 
tendon En*Uad. « ________ ÿ.4 %'■

>sit Bonds „• Loansf *
OB-
the -
ub-
ced
tv

ig*
[ioB

]
to REGINALD LAWSON"** B^NoTeSe”tie

Mercheel»’ Beak Bide

W1NNIFEG, Can.
ritv

Stock Broker
SIALISTATI, IS*NS * IWSUBAWCI

Meaeea Wiswtno foci Kxcm.kus

cen
;) ro-
rcat

Ltorus Baee,

crea- Cerreeiiade INVESTORS 
1 arret la the West.j. R. McKenzie

Ceaiailssloa, Real Eatate 4 leaerance
Seek ef Ottawa Bldg.,

Te. A

per
Advertisers bhtâly mentlefiring MANUFACTURERS

When «mins to 
Monetary TT

■nch W.i-e me re year weetereWiiilpig. Mai rrprteeetatioa
, 18

h

I

The COMMERCIAL 
LOAN and — 

TRUST COMPANY
Executors, Administrators,Trustees,

Assignees, Liquidators, Receivers, etc.
Clients funds carefully placed and guaranteed.

MOME¥ TO LOAM
*. 6. KYLE, 

317 Portage Awe., Winnipeg
A HICKSON, President

COLONIAL ASSURANCE CO.
Meed Office, Winnipeg. Mae. i

8ENENAL FINE INSURANCE BUSINESS.
A«“ 10 *M'7‘ f0rwith 112.59 of the average 
Companies W. SMITH, Manager.

>
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THE INSURANCE CHRONICLE
the department ; (8) provide that service of process on

___  the attorney-in-fact shall be deemed service on each
The feeling against unlicensed insurance companies underwriter ; (9) limit the kinds of insurance which may 

doing business in Canada, and for that matter in North be written; (10) prescribe a standard Lloyd’s policy 
America generally, grows stronger. Some good argu- form; and (n) g*ve authority to the department to 
ments are advanced for both sides, but finally there revoke any license in case of failure to substitute a 
seems to be the unanswerable contention that the responsible underwriter for one not deemed suffideedy 
law is law. Little is to be gained by disputing the fact so, or for non-user, impairment, insolvency, or the
that Lloyd’s and other such institutions are writing a like. . . t . .
very large amount of business in America. This fact Meanwhile, adds the superintendent, it is apparent
naturally makes licensed companies keen in their criti- that proper proceedings should be taken either to liqui
ds m and ever ready perhaps to magnify incidents date, under section sixty-three, or to restrain from doing 
occurring in the cotiduct of unlicensed underwriting. | business, under general law, such of the present asso- 
Those who fight for the principle that all companies dations as, under the decisions and rulings cited in the 
writing insurance in a certain district should conform report, have no legal right to do business, or have for- 
to the laws of that district have been frequently labelled feited that right, or bring themselves under section 

with axes to grind. sixty-three. The department has already begun pro-
. The insurance department of the State of New ceedings against two of the associations mentioned 
York has taken the first’really definite step in connec- in the report. The facts as to others will shortly be 
lion with the recent Lloyd’s controversy. A special brought to the attention of New York s attorney- 
examiner of the department has made a report to the general. ' ...
governor of New York State on Lloyd’s associations If the State of New York has beeti more tender m
and organizations of inter-insurers claiming the right its treatment of Lloyd’s than have other States of the 
to transact business in that State. Mr. Wm. H. Hotch- Union, Canada’s treatment must surely be of the most 
kiss, the Superintendent of Insurance there, supple- gentle variety extant.
ments the report with these observations \ _ — . —

In spite of a general impression to the contrary, WORKMEN’S COMPENSATION IN CANADA.
there are several Lloyd's associations, as well as organi
zations of inter-insurers, whose underwriters are repu
table and financially responsible, and whose business is
safely and honorably conducted. ! By I D Clawson.

ofeû„ydt,hanhtro,mJs,rr <0. .b« Cl.il» Dcpam»,;,. Maryland Ca.ua,.y C~ip»M

There, as was recently stated by the present attorney- 1 Thc effect 0f tj,is has been to encourage settlement el
general : “The law, even with section sixty-three, is m ciaims under the provisions of the Act, and to discourage

v,rv unsatisfactory form.”. litigation, fn this connection while an agreement upon me
^ ,• 11* th<a rmlv restrictions on the business part of an employee to exempt his employer from any liability3. Practically the only restrictions on the business £ /ccount of any injuries hc may receive m the

of Lloyd’s associations or partnerships are that they course of his cmploy> would probably be held invalid, aa
must file annual reports, must maintain a premium 1 agreement to waive the benefit of the Common Law an#
reserve, must notify the department of any changes in Employer’s Liability Act, and«»■‘'cep1 in the_ event of a»
.he ,„dmg name or ,he unde^i.er, usmg h and mu»
neither transact their business through branches nor £ ^ ^ cffect q{ an English decision, ‘where it was held 
create the impression that their policy is of the standard t^at not withstanding, the Employer’s Liability Act gave a 
form. Recently, power was given this department to right of action to a workman for personal injuries or tow
'lonlv for possession and liquidation, in case a Lloyd’s legal representative, in case of his death it was not agaMt apply tor possession «mu H ’ rnn(1lirt,d its public policy for a workman to contract away that right, andfirm refused to submit to examination or conducted s ^ ^ ex'cutioQ of such a contract by a workman absol-
business in a manner hazardous to its policyholders or ute|y barred an action by his widow, under Lord Campbells 
the public. Act. This decision was followed in Canada, in Rex to.

4 If it bé”a fact—and it undoubtedly is—that the Grenier, 30 Can. Sup. Ct. 42.
P~P'e «I New Virt Sut. »ow obtain .uflkien. ""*5? 5” Ac. of .he *«««
fire insurance to meet their demands, the Lloyd s insti- provinccs Qf Canada all have the same purpose and object, 
tut ion can, perhaps, be so reformed and regulated as to antj are ap patterned after the English Act, yet they diner 
make a Lloyd’s policy reliable, no matter by whom substantially in operation. This difference may best

shown by a comparison, for example let us take tne acts
written. , . .;i.; New Brunswick and Alberta, the first of which went

5. This can be accomplished on y by legislation operation on November ist, 190& and the other on the ist 
of an emphatic character. Mr. Hotchkiss recommends Qf januaryj igoq. The Act of New Brunswick pro tdes . 
that new legislation should (i) put Lloyd’s partnerships “The" amount of compensation under this Act shall t* 
under- the sime restrictions as stock companies; (2) (1) where death results from the “j«Tî at the
prescribe an initial license or certificate to do business ; tjmc his deatVresTd^ ik *CaL!da and are partly or 
(3) require a departmental deposit of securities in con- dependent upon his earnings, a sum equal to his earntoP 
siderahle amount, this as a guarantee against losses due ;n the employment of the same employer during the 
to conflagrations or similar causes and to meet the obli- years next preceding the injury, but not cxcetd‘Dg,. ga.io»«'or such uiwlerwrilcrs a. prove hnancjaHy unabk gg

to respond ; (4) provide for official and periodical exami- be dpducted fj.om such sum, and if the "period of the 
nations; (5) prohibit changes in trading names without man>s employment by the said employer has been less 
the consent of the department ; (6) require individual ,he said three years, then the amount of hi* c*™mhgundrtd .
.mrWwritrrs to file at least annually, verified statements ing the said three years shall be deemed to be one . ^

or charter to new underwriters without the consent of «Griffiths vs. Dudley, 9 Q. B. D. 357-

NEW YORK' LLOYD’S INQUIRY.

as men

Provisions of the New Brunswick Act—Casualty Ii 
ancc in British Columbia.
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1moose jaw
moroatm u«DnENT*iEsnmd%iE as follows.
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1MAKES ANOTHER
. 1.11$Homesteads 

Pre-emptions 
Purchased Homesteads 15
South African Script - 71

831

1 I'll*- m m 8
Ï a

y A grand total of 2038 quarter sectkau
comprising 326,080 acres.
In IW8 the total entries were 14.7M 
In 1H9 (6 months) entries were 1,5*4

The Imperial Bank opened a brands 
office in June, and the Dominion Bank 
purchased one of the best corners in the 
city for a new bank.

The Gray-Campbell Co., Ltd. 
facturera of buggies, fanning mills, 
kitchen cabinets and other farm requi
res with $500.000 capital deck, 
$300.000 paid-up, has chosen Moose 
Jaw as its headquarters for Western 
Canada.

Where there is such expansion there 
are always openings for investment
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MR. BUSINESS MAN are you losing the opportunity of a Hh Ü»*l §
For information write to

HUGH KcKELLAR. Commissioner Board ol Trade. MOOSE JAW, SasBatdmras.■ ,
:■ I I -111

shall be payable in respect to the first 

Act of the Province of
weeks, compensation

hundred weeks only.’
The Workmen’s Compensation 

Albert* provides : ,
(a) Where death results from the injury—

Of One Hundred end FIftyeIx Times. .
(i, If the workman leaves any dependents wholly de

pendent upon his earnings, a sum equal to his «
the employment of the same employer during 
next preceding the injury, or the sum of 
lars whichever of these sums is the larger, but n 
ing in any case eighteen hunted
amount of any weekly payments made A ,
any lump sum. and. if the period °f the w h sal<1 lhr^ 
ment-bv the said employer has been the said three
years, then the amount of his earnings during the « tm)eJ
rears shall be deemed to he one hundred and h ^
his average weekly earnings during the period of h 
employment under the said employer,

If the workman docs not leave any
dependents in part dependent upon

(b) If he leaves no dependents, the reasonable ex
medical attendance and burial, not exceeding one

penses of his 
seventy-five dollars ($75-00).. •

(2) Where the total or partial incapacity for work re
sults from the injury, a weekly payment during the «ncapa- 
city, not exceed,ng fifty per cent, of h,s average weekly 
earnings during the previous twelve months, if he has been 
so long employed, but if not, then for any less period, during 
which be has been in the employment of the same employer,

exceed ten dollars ($io.<A>) pro-fejii
Milt? !

such weekly payment not to 
vioed that :

(a) If the incapacity lasts less than two weeks, no 
compensation shall be payable in respect to the first week; 
MÉ- X

hundredt • (b) If the incapacity lasts more than one»

such dépendit» Seven to One lii) h.sV ents, but leaves any

SELLING POWER
That’s what the advertising propaganda of

That is about the ratio. About 
seven times as many persons are 
injured as die from all causes yearly. 
Accidents are a more prolific cause 
of death than any disease except 
lung diseases 
Twice as many people 
ly killed as die of old age.
Does it not seem reasonable to you 
as a business man that it would be 
to your interest to carry an acci
dent policy ?

I
The Prudential* 5$» means for its Agents. EvefT 
month its messages go before 
over 20,000,000 people. You 
can share in the results of this 
advertising.
AGENTS WANTED TO WR,fE 

dustrial and ordinary life INSURANCE. OOOU
INCOME-PROMOTION-BEST OPPORTUNITIES NOWl

I id are accident-

.

9!:

WRITE THE1
EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION

LIMITED
THE PRUDENTIAL INSURANCE CO'Y. OF *RERICA

Incorporated a. a Stock Company by the State cf New J» .
John F Drydem President Heme 0«ee. Hewar . 

Write fer Agency
TORONTOMONTREAL

ORIPFIN & WOODLAND. Managers I
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:K. r. raannoa, X*t- Eos*. W. Tra». Men. for v;.Y,O. S. a
Port Arthur and Fort William

Warehouse Sites. Central Retail Sites. Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Cas. 
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$ —Underwood Typewriter I

“The Romance of Protected 
Capital in Canada”

I ;=
Is a taatura of Moody*» J|af«*lP« 

for August, 1900 •

generally used in Canadau more
than all other makes of typewriters
combined.

United Typewriter Company, Ltd.
; TORONTO

and all other Canadian cities.

Moody’s Magazine is the leading American 
Monthly in the field of Finance. Its editor Is 
John Moody, founder of Moody’» Manual and 
author of Moody’s Analyses of Rtilwsy Invest- j 

Its contributing staff comftHsct twenty of
Canada and the

S1.MSJM.M
S7S.WS.W 

53,523M

Authorised Capital 
Subscribed Capital 
Deposited with Government

Dominion Fire Insurance Co. ments.
the foremost financial writers in 
United States. IIgMd Office • 44 VICTORIA STRUT

TORONTO.

it ! 1
.

ManaftF—ROBT. F» ***••! E. The Annual Subscription price of Moody’s 
in Canada is $3.36. I >Fi

SPECIAL OFFER
Moody’s Magazine, for one y pair 

Halls book “ How Money is Made 
Investments” <regular price $1^0',yhe 
book on this subject ever writte»;lor

DULY $3.73.1 \

and Henry 
in Security 

best

1 I

MOODY’S MAGAZINE
, New YorK City.

’f

Financial Statistics
INVESTORS AND BROKERS EyUIÎTED WITH A 
COMPLETE FINANCIAL STATISTICAL DEPART. 
U MENT AND SERVICE >Wd

EMBEZZLEMENTX
35 Nassau Street

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

POSITIONS OF TRUST 'Re. 
Writ* let particular.

■mu eo*e roe all

J. E. ROBERTS, General Manager 
TORONTO A Complete Financial Library

siïï'c^l’îî^-.
of *11 «be state.

ALL FREE
With subscription» té • , jit

nd The l|lpi»«§tt- Calinba* 
Supplement.

Subscription price (no other cost) *1UX) per year 
or for $1300 per yearssf j{|

FINANCIAL DIARY AND FINANMAI^HISTORY 
OF THE UNITED STATES ^ll^LWDhD 

Descriptive circular End sample copi^UWnton request

THE WEEKLY BOND BUYER
I WEST BROADWAY - ‘ NEW YOI
——————— ' • :

f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

The Wbeelv Bond Buvbb a

The Monetary Times
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.. • ... (hc amount Currie’s slbck, $4,000: insurance, $i,6oo; household effects,
earnings, such sum. not exceeding in any reet] g2eoo; iinurance, $1,000. J. A. Scott, stock in warehouse,
payable under the foregoing provisions, , #,’20O. insurance, $700; damage to stock in store, $$00upon, or in default of agreet^ent, may beropo’rtiona:e covered by insurance. Miss Parish, household furniture, 
bitration under this Apt, to be reasonable and proportiona.e cover Qn buildings the losses are as foil
to the injury of the said dependents, ana ,, lows •*—S I McCteery, $6,000; insurance, $3,000. J. L(iiil, If he leaves no dependents the rea onabk.ex- SeV^ed by J. E. Ko^me/jas. Wnght
penses of his medical attendance and burial, n & Sofi and yj A Currie, $12,000; insurance unknown. C.
two hundred dollars ; «.suits I Mills $500 to $700; insurance unknown, Traders Bank,(b) Where total or partial ‘“«parity for Lall loss ^rs. Mary McAlpine, $500; insurance to cove;
from the injury, a weekly pay ment during - and D J Thompson, Merchants’ Bank block, $400, insured;
after the second week, not exceeding tty per ««.of Ji* ’ The fire companies interested are:-
average weekly earnings during ,{'p p"v^u . ' , anv less"4 Perth Mutual, Economical of Berlin, Royal, Monarch, Nor-
if he has so long been employed, but of the w"ch Unmn, British America, Manitoba Independent Co
period during which he has been in the «trip , mercial Union .Queen, North British, Liverpool ft London
same employer, such weekly payment not o & Globe Sun. Waterloo, Western, Anglo-American, Ontario,
dollars : . , ., glirinir Gore Mutual. London Mutual and Wellington Mutual.

Provided that as respects the weekly P*- y Orillia, Ont—Tudhope cariage factory, four-storey brick
total incapacity of a workman who weekly structur^three three-storey metal clad buildings and lumber .
of age at the date of the injury, and whose average weeKiy stracture^i^ estimated a, $500,000. The complete insut-
earnings are less than ten dollars, one hu j weeklv ance sch^lule is as follows: Atlas, $5,000; Aetna, $7,500;
shall be substituted for fifty per cenV of his average weeKiy ance seneou Caledonian, $2,500; Canadian,
earnings, but the weekly payment shall in no case exceed BnnshGore, $5,000; Hartford, $^ 
seven dollars and fifty cents. 000 ■ Hand-in-hand. $7,500; Home, $ 10,000 ; Liverpool A
How it Would Affect Employer. London ft Globe, $12,500; Manitoba, $2,500; Mercantile,

Let us examine the difference shown and see how it - Metropolitan, $1,500; Millers and Manufacturers,
would affect the employer. In the first place, while by both $ Northern, $5,000; Norwich Union $5,ooo; Phénix
Acts compensation is payable only to the surviving depend- , q{ Brooklyn $7>SOo; Queen City, $5,000; Scotland Lnwu A 
ent relations of the deceased in New Brunswick, the surviv National $3,000; Sovereign, $2,500; Waterloo, $5,000; 
ing dependents entitled are only tHose living in Canada at ; York Mutual $2,500; Rimouski, $7,500; Dominion, $5,000; 
the time of death, but in the Alberta Act. any surviving de Monarch $2,500; Hamilton, $2,500; General Fire, $7,500; 
pendent withià the degree of relationship set forth in the j s ingfield $5i0oo; Crown, $5,000; Pacific Coast, $3,900; 
Act is entitled to compensation irrespective of place of res- Qttawa $2 $oo; Equity, $2,500; Independent, $i,Spo; North 
idence. .. British & Mercantile, $5,000; Royal, $10,000; ^Northern,

(To be continued). $5,000; Queen, $5,000; Total, $197,000. Lumber: Con
necticut, $3.000; Traders, $2,500; Mercantile, $5,000; 
York, $2,500 , Total, $13,000. Special Schedule : Ottawa, 
Building 1, $4,000, Ottawa, building 2, $3,000, Ottawa build
ings 3, 4, 5, $9,Soo ; Richmond & Drummond building «, 
$1,000, Richmond & Drummond, building 2, $1,000, Rich
mond ft Drummond, buildings 3, 4, 5, $1 >$°°} North British 
& Mercantile, building 1, $1,000, North British & Mercantile, 
building 2, $1,000, North British ft Mercantile, budding 3,
4, 5, $3,000; Totals : Building 1, $6,000; Building 2, $5,000; 
Buildings 3, 4, 5, $>4,ooo. The fire make* allP°,*t1J‘ ^ 
loss. The only salvage is a partial one on the lumber ns*.
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SOME RECENT FIRES.

Hamilton, Ont,—J. Ferguson’s house burned, also 
partly built frame house. Loss unstated. Cause, upsetting 
of coal oil can. : ,

Kingston, Ont—Queen’s University. Small fire m 
chemical room. Chief loss glass and chemicals. Cause, 
explosion of mixtures.

Rodney, Ont.—John Wilson’s barn, crops and outbuild- 
Loss, $2,500; insurance, $1,000. Fire

, *

J

1
ings destroyed.
started in straw stack near barn.

Cobourg, Ont.—M. Linton’s barns struck by lightning 
and burned, also crops, stock and implements. Insurance,
$1,000 cn barn, $800 on contents in the Hamilton Township
Mutual. . parr« sound, Ont__Hocken Lumber Company’s saweffl.

Vankleek Hill, Ont.—P. H. T. Soucier’s jewelry store, Dama t0 buildings, machinery, business, etc., $10,000;
A. Matte’s tailor shop, Cee Foo’s laundry, J. Farmer s bar- no insurance p q. address, Otter Lake Station,
ness store, Dominion Hotel shed. All buildings were frame. Norwloh, Out.—I. J. Rank’s grist mill totally destroyed.
Estimated losses, $5,000; mostly covered by insurance. Estimated damage on stock, $9,000; on building, $|.5oa

Elk Like, Ont—Anglican Church totally destroyed. lnsurance piaced in 17 companies. Cause, hot box on wheat
Wooden construction. Losses, $2,000 covered by insurance. scourcr . . .
Mr. Seymour’s dwelling. Losses not ascertained. Sup- Montreal.— Patterson Manufacturing Company, Lim»*®-
posed cause, lighted cigar thrown into pail of shavings. I 0nc shed destroyed. Damage on stock, $800; on building, 

«rmntford, Ont—House of Mrs. Frederick Marks dam- j 8$(x jnsured in 27 companies. Cause, back draft >r0™ 
aged. Cause, lighted coal oil lamp dropped on floor. Grand fir^ box in boiler. . w
Opera House, partly burned. Several hundred dollars dam- Cleneoe, Ont.—Barn leased by Geo. Parrott ; ‘ownpa ,7
age; covered by insurance. Supposed cause, match or cigar y w Aigje. Estimated damage on stock, $3<*>; on b“lW.
dropped on stage. ing, $2,000. Insured in Commercial Union for $500 *"■

Edmundeton, N.B.—R. W. Hammond’s store, an old Economical for $SOo. , .
wooden structure, owned by W. Emmerson. Hammond « Vancouver, B.C.—W. F. Huntting Lumber
$15,000 dry goods Stock almost completely destroyed : $9,000 Estimalcd loss, $100,000; partly insured. Sawmill was w-
insurance. No insurance on building. Cause of fire un- ^oyed. J, McGlucie’s stone-cutting plant destroyed. J-1™ -
known. Hammond’s insurance is as follows : Queen, $1,500; $30,000; partly insured.
Atlas, $1,500; North British and Mercantile, $1,500; New Earlscourt, Ont.—C. King’s three-roomed cottage. »
York .Underwriters, $1,500; Guardian, $1,500; Western, tjmated damage on stock. $55<>; on buildings, $45<>- 
$1,500; Total, $9,000. surance, Waterloo and Mutual, $50°- Cause of hre,;

Toronto. -C. A. Miller’s resident, 878 King St. East, p^jon Qf coal oil stove. _ . w
$350 damage. Building owned by J. Lumbers, $300 damage. Colllngwood, Ont.—Store owned by Bruce &
Loss fully covered in Queen City Company. B. Weinstock’s -p. Mueller's losses on stock, $1,500, on buildings, 
bakeshop, 97 Ontario Street, damages, $2,000. Incendi- $1,000 to $1,500. No insurance on buildings ; insurance 
bakeshop, 97 Ontario Street, damages, $2,000. Incendiar- $1,500 on billiard and pool tables. n»—
ism suspected. C. W. Crosby’s clothing store, 167 King St. Milton, Ont.—A. A. Winn. Boot and Shoe vo.

Estimated damage, $4,000; insured. Cause, unknown. aeT on ,tock. $23,000, on buildings, $3,000; insurance 
Building at 18 Millstone I.ane occupied by Hackney Stock Caledonian, Sun. Merchants. Wellington, Hart lord,
Food Company and W. A. Spence. Loss on building, $2,000; Cash Mutual, Commercial Union and Sovereign. ,
W. A. Spence’s loss, $400. Gasoline launch “Topeka,” of Cireux Lake, Out.—Shaft-house, hoist-house,
the National Yacht Club fleet, burned. Cause, gasoline house, kitchen and ice-house of University Mines. 
explosion. Brick building. 101 Adelaide Street, damaged, 4trd damage op stock. $1.170: on buildings, ”’n°
$500. Fisk Rubber Tire Co.’s stork. $300 damage. Insur- <vrrd j„ St. Paul Fir^and Marine. Supposed cause, <*”**
ance, $1,200 in Monarch Fire. St. Leon Mineral Water loft in bunk-house. Cj u 1 « La
te. - stock, $150 damage . covered by insurance. Laoomba, Alta.—Fire destroyed the Royal Hotel >®

Glencoe, Ont.—Property destroyed to extent of $6p.ooo. tombe, recentlv. Loss $35.000, with the following ’ ,
The following are the losses and insurance : E. Mayftew ft ance;—North British and Mercantile $1.000.
Company, dry goods stock. $18.000; insurance, $12.500 ,„d London ft Globe $t.ooo> Roval $6to: London Ins£hoea.

, J. E. Roomr, groceries, $4.000; insurance, $1,500. James Co Incorporated $2.000. Commercial Union $2,000.
Wright & Son’s stock, $11,000; ipsurance. $5,700. W. A. ;x Qf Hartford $1,000.

.- 4 information concerning firm 
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ADDITIONAL

»

F>

east.

<

A

1

H

f

G

H
ME

1

B

A.

(

l

g

/

1

■

>'
: 

■ 
.s-

 
■

"t
oï

m
M

trW
- 4

'

t.



$

THE MONETARY TIMES 94S f
August 28, rgpg.

FIRE INSURANCE ;FIRE INSURANCE
>

» itualThe London(BftmanJWrtora» Fire Insurance Co. of Canada
—■

1 859—Our Semi-Centennial^-! 909
RECORD OF GROWTH IN

,

t STATIMfMT JANUARY 1 IOOO
CAPITAL*1.500.000

Ruimii re. *u. or.», uuiunu
t

;ts
i a. we

ll. Wi
ll. WJ- 

Deeeeber 11. Wi
ll. W4

I ’hit suhA-us :
5.467,353

14.797.077
r-

D*h
*7Q
SSLS
.664.47

December II. Wf • •
December 31. IM -i, V Ù

Surplus, December 31, 1908,k (
AGENCIES TNtOUONOUT CANADAT

Head Office, 82-84 King St., E.,_ ;
HON. JOHN D1ÏDEN,

RONTO’•
I 1LLER,

»d Men. Dk
; D. WEI

Vlre-lfi

WESTERN Assurance Co.
ff incorporated 1851. Fire end Marine.

Capital 
Assets, over 
Losses paid since organization 51,614,051 79

Head Office TORONTO. ONT.

t
e. 1908sere

mm

Capital.

- $2,504,90* W
- 3,130,304 02

z ondRichmond & Dmk
•$ C FIRE INSURANCE COMPit

$250,009
•60.000 Deposited with the Government* Security 

ot Policyholders. , ^ |
The Company transacts s general Fire Ii 
which i« confined to the Dominion of C 
risks written. Insurance in force. 68,

Head Office. Richmond. Qua.
i;
:h
K Hon. GEORGE A. COX, PreeidenL

W. L Brocl tod John Hoslls, K.C., LL.D.
Vic-Presidents

k-
K V. B. Mdkle, C. C. Foster,

General Ma ester Secretery». rs.cfy.^sdN

fee:
------H§—

OsasBAt Audits J. H. I—net. Tort 
llea.i Joke J BeeSeld. Vsacoevw 
One.; BevsrieT a. Ametreee St.

i-
Local Agents wanted in unrepresented 

J. C. McCAIG
3-
h
tr * ASSURANCE COMPANYGUARDIAN$.

POUHDBD IS*.

Law Union & Crowe Imraici Co., of Leidii.
TOTAL CASH ASSETS EXCEED • • - - §24,000,000
Fir. rinks n»H~d - «r, dmcnetio. W U-WnM.

112 St. James Street, MONTREAL (Comer * fin- t
J. E. E.' DICKSONS Haute.

Douolss K. Rmovr, Toronto Agt. Agnate wanted Oeisgboul Curb.
; dS1-

LIMITED
il

ESTABUSHED 1121

Assets exceed Thirti-two Million Dollars
Head Office for Canada, Guardian Building, Montreal
H. M. LAMBERT. Manager B. E. HARDS, Assistant Manager

AAHSTRONG * DeWITT, General Agents, 1618 Leader Laae, TORONTO

k. '

IL
r#
*4

r.

d.

CALEDONIAN INSURANCE COMPANY
The Oldew Scottish FirnOMca - ' y

B
at

HONTKBjkL
™. bobtHWick.

d.
r. LANSING L1WIS, Manager -

MUNTZ A B«ATTY,
Bide., Bey St. TORONTO.

O

TlHWjhl Main « a (T.
by T«
d- -4
is

WATERLOO MUTUAL FIRE JNSUjlANCE CO.
Head Oflk»1" WATERLOO. Oat.

Total Assets Slat December, 1908, -f
Policies in force In Western Ontario, over -Sr

WM. SNIDER. Pnwidnet. OKOROl DIEBltiŸxwl 

FRANK HA^iHT. Manager. T. L ARMSTRONw

i
If-
k-
»r i 0400.000.00

>
[a- *
ex-

!?QUEEN Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

iss^Yi.'&rK-.i0 •■•‘sajwar

4w.

Economical Fire Ins. Co'jf !
CASH AND MUTUAL SVSTBjSSF

Tetal Net AaaeU, $421,414.64. Amaaat af RUjM 
Gevereeseet DepaaM, $50,000.

Gala la Assets darts* 1866 « ,

Jof

20,333.346
is

1<L
Um, C. SB.

Vice-ik- —
m- -In- THE CENTRAI CÂHÂDâ IMSURANÇl COHPAHT

I ISmucti,
Panne O. Powvnn. Preaidewt; Aeeus McDowm n. In Prtulmt ;

die
D OTTtCM. BRANDON.

La- A CHIRAL FIRI IIur-

Wlaeipeg Agency i Insurance Agencies. Ud Somerset Blk
W. J. etaSaSL Minncer.

see
ea-

f#
«

I
’ 1

i

6fro

PIONEERS'
ARE INSURANCE COMPANY

MANITOBABRANDON.

HU6H R. CAMERONLC. FRASER • S. L. READ
PtSSlDBNT Managing DikbctokVica-PeasiDSNT

V THE lacorporatad 1075.

Mercantile Fire
INSURANCE COMPANY

48 Meins Guaranteed
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COMMERCE and TRANSPORTAnwj

lakes, and six miles in the St. Clair ind Detroit Rivers * 
steamship would take ten days and nine hours on the roéatf

Correspondent Comperes Cost. Set,., end UseM.es, ,ST <SS ““dSSr‘So''Z%
of Georgian Bay and Welland Canals. Kingston. As agaipst this, on the round trip from Fort

; -------- William to Montreal by the proposed Georgian Bay Canal,
By A. T. Drummond. the same steamship on the basis of four miles per hour u

the canal, would take thirteen days and two hours, excluding

s&ïsEîlS-HBsE
Bay to Lake Ontario near Toronto, with Lake Simcoe as the canal route, there is thus left a margin of two days and 
re«rvoir of supply at the height of land-the other (the seventeen hours during which to discharge into barges a 

r'Ll . a mnr, rerent suirirestion from the the elevators at Kingston and reach Montreal by way of the 823ÏÏ Bay" bCya waiy of STfSSSTC2S SSZX existing St. Lawrence Canal, in equal time with vessels b, 
Montreal, with Lake N,pissing artificially raised ri> «he Georgian Bay canal route and this margin mayhem 

form the reservoir at the height of land there. The former creased to over five days. Farther the barge, are moR 
proposition has font serious problems in construction as well easily andled in Montrea H rbour and are tess expeuaw

' as ^ operating, but would be relatively moderate in cost; <n demurrage charges, if the ocean steamship „ not ready
and, in its practical working, would also attract the great *0 receive the cargo.
traffic between the Upper Lakes and the New England States, Another question for vessel owners, and it applies to the 
Eastern Pennsylvania and New York State. St. Lawrence Canals as well, is, that if steel steamships of

The latter would considerably shorten the distance to $00 feet to 600 feet « length, drawing up to 22 feet, ad 
Montreal, but, it is feared, would not diminish the time carrying ,2,000 tons arM over, «f »ram from Superw pom^ 
presently taken by vessels in reaching that point, whilst it can r.each. Montreal Harl^ur, why shoul^ 
would be enormously expensive, would, in operation, be ex- there. Why should not their construction be such as would 
clusively limited to the Canadian trade, and would obliterate enable them to cross the AtlanticL^This**!Lould^dftte 
on Lakes Erie and Ontario all the through grain and package the British or Continental sea port. Tb»s
traffic, now an important feature between the west and the ocean freight rate to the inland tate sa e he y ^
St. Lawrence by way of those Lakes. A third proposition will be so senous in the port of Mon real and afford,»
is the enlarging of the Welland Canal, deepening it to 24 opportunity for a return cargo to ̂ ake SuPenor p^m
feet and reducing the number of the locks to eight, to enable The total voyage to EuropejwuM be shorter than that 
the 500 feet and 600 feet steamers of the Upper Lakes to proposed for the Alberta and Saskatchewan grata mV* 
bring their cargoes throng! to Kingston or Prescott without couver and the Panama Canal, but the result would not 
breaking bulk. From these points, the existing 14 feet St. “elp Montreal.
Lawrence canals would be used, for the present, as a barge Cause of Low Crain Rates,
route to reach the ocean steamships at Montreal.

CANAL BUILDING IN CANADA.

A leading Montreal shipper predicts the very improbable 
freight rate by water of one per cent, per bushel on grain

In discussing canal questions, it » not the shortening from Fort William by way of the Ottawa River to Montreal
of the distance that has to be considered, but the shortening One and two tenth cents was the very low average of last 
of the time taken by vessels, and their safe navigation, when ycar on grain, in all vessels passing through the Sault Canal, 
accomplishing that distance. In these artificial highways, against rates towards double that during the two previous 
with their numerous locks, narrow channels and limited yearS) but these low rates were via the Great Lakes largely 
depth, and with the constant passing of other vesesls and to Buffalo, where the continuously high speeds on the ope* 
with vessels ahead, high speed, in large, deeply laden, lakes enabled the steamships, with a minimum of delays, 
steamships, is impracticable. The longer the canal and the t0 make more numerous quick voyages during the whok 
larger the business through it, the more frequent will these season than by way of the canal, would be, in the least, 
delays be. Thus, the French and Ottawa Rivers with 395 possible. It is in fact a serious question whether the «li
mites of excavated canal and deepened river, not in mud, tinuous canal of great length can compete with even t* 
in which a vessel out of its course could rest without damage, railways. Whilst the limited capacity of the Erie Canal kat 
but nearly throughout in hard rock—presents to the steel been against its free use, the fact remains that the railways 
steamships both navigation and insurance problems which along side, and not the Erie Canal, now carry, in increasing 
the much wider and deeper St. Lawrence River between rati0> the bulk of the Western States products to New York. 
Montreal and Quebec does not. Would a 24 feet water-way from Buffalo to Albany change

Whilst the transportation eastward of the northwest tbi$ and would the large lake steamships make use of «* 
products is the object to be accomplished, it is in reality, water-way ? 
the vessels transporting the products that have to be first Th propo$ed Georgian Bay Canal is not a subject for 
considered. What then is the present experience of s^ed riotjc intiment but must be placed solely on the bas»
in canals and rivers? In the ,h miles of the Sault Ste. of bu$iness proposition which will involve the enomeu* 
Mane Canal, American side, with one lock, the average iu, outlay JprVbably «.75,000,000 and an annual charge

Accessary time taken by vessels ^.n .goS m passing through {J intcr„, /sinkf fundf operating expenses and repairs*
was two hours and forty minutes. In the Welland Canal S8 $00 000_ \f as its supporters appear to assume, the canal 
it takes presently toward* eighteen hours to accomp ish . * b free from tolls. No government would undert*
twenty seven miles : en the canal lake and nver system . an expendilurc until the advantage, to commerce 
between Mon real and Prescott, the 4ast, light draft steamers th/cost ofP creating or improving other routes were fir* 
of the Richelieu Company, upwardVbound are not able to carefu„ investlgat^d. This Canal will not even open «f 
exceed about s,x miles per hour, whilst for the Panama J * { # although tha, is claimed.
Canal the engineers «t,mate a speed for steamships of Rallroad Lhich can be constructed to almost anywhere, 
four miles per hour In the open, deep waters of the Upper d f ; , , do that far better. To W
Lakes, the speed of the grain steamships is about nine and sympathy in its favour by decrying the enterge-
a half miles per hour. Can these heavily Jaden vessels draw- , . 7W*,, ^ r_, iatter WOuld be takea

four miles m jhe restricted rocky channels of an Ottawa , ext*me coynfidcnce in the merits of the Ottawa ** 
Ship Canal with its forty eight locks? Whilst the evidence * The provincc of Ontario is directly interested
seem, strongly ! against a higher speed, this is the question ... ^ trr. r„_, » ake« increased beyond
for vessel owners and the insurance companies to further what*t presen^ is. The Enlargement of the Welland Can* 
investigate. , will aid in doing this, and, especially, put more Me
Tnn Days For Round Trio Lake Ontario. It is entirely for Canada to say

With an enlarged and deepened Welland Canal and the United States vessels shall use this canal at all. and, B ^ 
locks in it red oped in number from twenty-five to eight, the whether freely, or on payment of dues. If these 
average speed through it may be increased to three mites.
Assuming then a rate of nine and a half mites on the open

Rapidity, Net Short Route, le Consideration.

whether

(Continued on Page 944-)
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The Acadia Fire Insurance Company
OF HALIFAX, N. ».

"MADS Of CANADA-"ESTABLISHED AD. .Me. 
Capital Subscribed 
Capital Paid-up ..
Total Cash Awu 
Uncalled Capital..

!.*! aooooooo
.................■■"•T*-S?oo2oo2o

IH; :
T1.VU1UW Inclodiog Reinsurance Reserve....,; T1I10 11

Surplus aa to Policy holders
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First British Fire Office Established ia ChMÜi. A D. 1«M
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FIRE INSURANCE. :
*9

ST. PAUL FIRE AND; MARINE 
INSURANCE COMPANY

•T. PAUL, MINNESOTA1863.Ft
-;v *

- ss.»N.m
Policyholders' Surplus Over $I.AM.tN
Assets Over

This Comp-y ~ Jh""*** tW A.Uy.S.e 
à» to the tsIus at Ons H>i~faW Ststy Tho»ussrl OsMts.

Ottawa.

DAL?aEoÏÏpANY. Consens BeiUiss. Mse«rssT|pOss^ A«se«. tor 

St. Esm. T ttonrsl Afw»« *er Prowtoo, atW. X FUDGES.
Ontario. 

ANDREW M. JACK » SON. H<

CHEiaffxNSEN a OQOPWiN. y ■ ■ . \
Susse SL>Ato N.B, o—ral

Csi,

AO.BwB<DALE 8 COUPANT,
*

ATLAS ASSURANCE CO.,
Limited 4
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FIRE INSURANCE SOCIETY
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jasis ESTABUSHED 1797 

HEAD OFFICE 119 CANADA
Norwich Union Building, Toronto

A. H. RODGERS. 
Branch Secretary.
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BRITISH AMERICA
Assurance Co’y
Bond Office, TOKONTO

BOARD OF DIRECTORS
W. X 
JOHN

BHBo^N XG. L LD.HON. GEO, A COX 
■OBT. BICKEEDIKS. M. P.
x w. cox

GEO. A. MOEEOW 
AUGUSTUS MYEBS _ 
FREDERIC NICHOLLS 
IAMBS KERR OSBORNE
Six heney m. pellatt

P. X SIMS. SecretaryW. X MEIKLX
, 01^00,000.00

»2,046.924.1T
w 032.690,162,01

»

t
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?Calgary Fire Insurance Co.
T. X HATFIELD, Pres. R. R. JAMIESON, Vlce-Pmn. 

O. TEMPEST.

Head Offices Caltferr. Alta.

“A Company that gives Absolute Protection.”

UNION ASSURANCE SOCIETY
lieRGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENOLANO

Total Funds Exceed S86,260,000 
Security Unexoelled 

Canto Bn id : Urnr St Jam ui tocBlll Sts.. MNTIEAL
T. L. MORRISEY. Mannger

TORONTO OFFICE: 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent 

Telephone Office, Main 2288. Residence, Main 1148

R. M MATHESON.A. NA1SMITH PrendenL 
A. F KEMPTON.

and Mgr. C. D. KERR. T
AUTHORIZED capital 
SUBSCRIBED CAPITAL

v

S600.000.00
ESOE.SOO.OO

Total Secirity to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

. WAWANESA, MANITOBAHeld Office *
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R8 AND SPECULA

TORS.
FOR INVESTO

High Speed Vertical Engines
OF THE ENGLISH ENCLOSED TYPE. WITH PRES
SURE OILING SYSTEM INSTALLED BY US AT THE

TRADERS BANK,

>

The successful speculator requires 
four things—a knowledge of values, 
a knowledge of general conditions, 
a knowledge of : the machinery of 
speculation, and something besides. 
—Thomas Gibson,

Investing money! is intrusting it to 
others who»,will Use it and pay for 
the privilege; and as some can be. 
trusted, and some cannot, and as 
some are. successful and some are 
not, an investor who would make 
money on his investment must find 
men who combiné the two qualities. 
—Francis Ç. Nicholas, Ph. D.

TORONTO

According io tjie latest reports of 
the superintended! of Porestry, Mr. 
k. H. Campbe"’, the Riding Moun
tain reserve is the largest of the 
Dominion’s forest reserves.

n.

s
It will

occupy an important place in regard 
to the water supply of the adjacent 
country, both fof domestic and in
dustrial purposes.] Already has come 
evidence of the latter, as permission 
was somç time agd granted to the 
Minnedosa Power Cbmpany, of Min- 
nedosa, Man., to erect a dam on 
Clear Lake in the reserve. That will 
render the water Inf the Little Sas-

ROBB ENGINEERING CO., Limited
( 7=9 Power Bu**»#. MooUeel. W ST SON JACK. Mmmag*r.

Trader. Beak Beitdia,^ loroto, WIL LIAM ^
1 Vnioe Bank BuiUnng. Winnipeg. J. F PORTER. Manager. 
I Calgary Block. Calgary, J. r. PORTER. Manager.

DISTRICT
OFFICESkatchewan River available fer the 

production of power.

put up half as many cases of salmon as they expected, »bik 
the United States canners have, exceeded their pack, mw 
have about double the quantity of prepared fish on Band. 
Before the salmon can reach the Fraser River they first p«» 
through foreign waters, and there the United States in
terests have their traps. The Washington law, Passf° * 
co-operation with the law in force on this side of the boun
dary, provides for a close season of thirty-six hours weekly, 
namely, from four o’clock on Friday afternoon- to IW 
o’clock on Sunday morning. In Canada, the close «***■ 
is forty-two hours. Government inspectors who hîve^visiteo 
the traps in United States waters, and particularly investi
gated conditions, report that not the slightest attempt is 
made to observe any law, that during the c'255r!1!|a 
Saturdays the traps arc as wide open as ever ajnr full of nsn. 
The net which is used to close the entrant to the trap 1» 
unrolled only to the surface of the water, and might J»s 
as well not have been touched at all. It is left in sea» 
position as to deceive the casual observer, but as the 
are full it is obvious that the entrance of fish is unimpeae ■ 
Not only that, but the law of the State also declares t»M, 
gasoline boats must not be used in connection with pen* 
seines. Nothing but gasolines are Used. If row boats *** 
used, the seines could not be hauled in, and the catch « 
fish would be comparatively small. The purse ‘cine is 
feet deep and several hundred feet long, w.th a mes» 
small that nothing escapes. These flagrant violations^ 
the law and of agreement between the two countries*** 
related to the Monetary Times by one of the inspectors, ^
who had satisfied himself beyond a doubt by a PeJ[so _

reaching the Frase I

(Continued from Page 942.)

bring grain from Duluth to Oswego instead of to Buffalo, 
or shipment to New York, why should we complain ? As 
to our own products, the Oswegc-Xcw York route should 
not be cheaper thari that via Kingston and Montreal. Let 
the Montreal ocejan steamship agents always adjust their 
freight rates to meet New York steamship rates, and. with 
fair competition on the lakes, there should be no ground 
for apprehension that grain will not go freely by way of 
the St. Law-rencet 1 •

As to St. Lawrence Canale.

In connection with the enlargement of the Welland Canal, 
it is not necessafy, just yet, to discuss the enlargement of 
the St. Lawrence Canals. That may come in time. Presently 
the lake vessel up to 255 feet in length can. if desired, pass 
throug to Montréal. The larger steamships must tranship 
their cargoes at Kihgston or Prescott. To the very large 
vessels, this is ain advantage, especialy when freight rates 
are low. as they will avoid the canal delays, both down and 
up, and by the time they would have discharged their 
cargoes at Montreal, had they gone there, they will be back' 
again qt Fort V\ Uildm taking in a return cargo. The river 
barges carrying tip to 2,000 tons each, have in the meantime 
taken the grain to Montreal harbour, where they are more 
easily handled than gttat lake steamships, and can at light 
expense t-- used as warehouses, until the ocean liner is ready. 

rgo.

I

inspection. Thus jt is that few fish are 
River. They cannot get in.

Although close watch was kept on the traps. > 
suspected that Canadian officials would invade 

waters to see if a foreign law was enforced. But sin 
has been made public that laws were entirely disregar 
the United States .officials are said to have circulated s o 
that the Canadians are raiding the traps to get fis”v ^ 
consequently thev have appointed armed men to guar 
traps day and night. The object is to prevent any ,u „ 
inspection, for no raids whatever have taken P‘ac*\ —~ 
ingham and Blaine, gill net fishermen, have alrea . F 
tested, but having little money or influence, their p 
have so far gone unheeded.

)

MON OF INTERNATIONAL 
NCEMENT.

not

1 Correspondent. )
Vancouver, Aug. 23rd.

the salmon fishing industry 
’drennial big run. Although 

itisb Columbia, much Gov- 
'anadian canners have only
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LIFE INSURANCELIFE INSURANCE

“The Woman in the Case ”
May be one's own mother, wife or siater, anyone of 
whom may need the protection which lifelnsursnce in

/ t OF CANADA.
gives, and it is, therefore, the duty and should be the 
pleasure of

“THE MAN IN THE CASE"
to whom she has a right to look for protition, to in
sure his life while yet in good health, jfcr ‘ her benefit 
when his strong arm and active brain shâll have been 
stilled in death ! I *-

HIAD OrriCE, WATERLOO, ONT.
—
■

The Federal Life Assurance 
Company

HEAD OFFICE 1 HAMILTON,# CANADA.

.............................. I44B4JB&6»
force .. . -20128A0061 

303743.23
Total
Paid to Policyhoiden m 1908.

Hi
PolicyMoot

DAVID DEXTER,
|| :

OFSUN LIFE CANADA
At 31st December 1908

assets « . . . .
SURPLUS over all liabilities, and Cap!-.

Hm U and • per cent. Standard •
SURPLUS GOVERNMENT STANDARD j tilMII-U
income I see • • Moo^e
ASSURANCES IN FORCE, H^IT.14

I

I AS.

Writo to HhJ OSes. Moatreal, (or UlM 1

21SUN LIFE POLICIES ARE EASY

*

Commercial Union Assurance Co.I

LIMITED. OP LOW DO*. «WGLANO

Fill, SIPS. SlSlMp ACOllBIT

t * (Am St-. W. Heetrael

Capital Fa* I.MM IK
TMsI AmmsII ».

BaiOSM
•a.

sal stTak.OKO. E. HARO RAFT.

-V

THE HOME LIFE
Issocialiot of Casada

'l

U.%*

J
4

Ml Ufa BiWIig, T0B0IT0 

Capital ni Amis, SI.400.000
KAiblc Ageel. wseted 

itad districts.

HON. J. R. STRATTON, Pr.eifwl 

J K. McCUTCHKON,

A. J. WALKER, A.C.A., Secretory

NEW PH1CIEÎ •! the CROWN LIFE
Ad Modéra

hile
IB* ■Dlvldeed—Reterem 

FI sea Moot Liberal Ut Policies avsBabte to Cased lee Insurers
lor Life

nd.
Ratee Lowerest

m- GiNeed 
Extended I nearsa

No Reetrirtioes to reward to Residence, Travel or Occupetloe. 
Policies led impotable from data of Issue, except tot fraud.ea-

kly. If Yen car write Life Insurance it will pay you to associate yourself with the 
CROWN Lift. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager. 
Crow* Life Bntldla*. TORONTO

our
SOD
ited
;sti-
t is

OB THE EXCELSIOR LIFE INSURANCE CO.ish.
? «* HEAD OFFICE! H U VICTORIA ST . TORONTO
inst 1er,b a

4M.7ee.to
Total Assets■ap<

it d.
A Compeer pnamiiag (enter* perticolnrlr etirectivc to inenrers as 
Ne beuer Compeer ta ineore in. Ne better Company so represent.that

tree B. MARSHALL, Gee'l Ménager. D. F ASK EN. President
MM<r
t» - 

I w

5 ‘i
The Continental Life Insurance Company

Coutlnental Life Building, Toronto
Have a vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS, frraeideet end Msmegma

vrrr
ora, ■

oaâl.%
as«

Investors in Cementwas
rige
* « Whether as builders of Cement 

Houses, organizers of Cement Com
panies or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

REVIE W==

did.
>rie$

and sthe
tber
Bell-
pro
test*

G* Church Street, Toronto

!

L

One of
The Policyholders

::

CONFEDERATION LIFE * &■:
! .

ASSOCIATION.

Head Office, - Toronto, Canada

W. N. BEATTY, tee 

W. D. MATTHEWS. Bee.

of The Great-West Life, * Clergyman in OMario, writes — j
• rs:

1 " I am ie receipt of your, mctowi Jo id«ed orrtAcate.
I seed hardly ut that ihe retenu frv* my i.vcettotot with you 
bav< proved highly satisfactory. nod 1 shall be g#|l to 
mend your Ctmpary to any ef my friends fhdfinny 
last*-----**

i

Agents of The Great-West Life have many «avantages and 
not the least is that eo many of the Company’s Policy holders 
are the Company's partisans-ready to assist and recommend.

Life Agent, of ability should investigate 
tbs opportunities offered If j 1

FRED’K WVLD, Eee

i. ■ OSLBR, E* , B.F. WB. WHYTE, Lag. ‘
». I. WILKIE Em- NO*, ia* Thune
g. NORDHEISER. Em ION* SA COON AID, Em-
ARTHUR JUKES JOHNSON, Em-, S.O. OAWTNRA SULOCK, Em

W. C. SACOOHALO,
Secretary aad Actaary.

POLICIES ISSUES 01 AU APPROVED PLANS

.

The Great-West Lifei
J. K. SACOOHALO, ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEG

!*



dominion trust company

srasMT-' oe~

One of the numerous Canadian capital seekers in Lon 
donjust returned ,?Canada, is Mr. J. B.
of the Dominion Trust Company who has successtuuy

Sîrâ~Sâ«B=fÆ=as;

Are Building

A

<

monetaryTHE950

Building,Site of ÎJÎÏm*L
Streets. The work of tearing down the old buildings <* the

Mr Math.fs has made arrangements which will give site was commenced on April 1st 1909. w"en the conw
Si the money it requires from time appeared a» shown in the first picture. On Aug»m*

the compa > p fl J . ueen appointed in London looo considerable work has been done on the new building,™Æo £iXgh%h,lean o^ce tTbe opened in the appeared as shown in the second picture. The

cmar -i*—— — - ".K ît îjaits «as
development of Vancouver and British Columbia 8*®era^\ 

TheDomimon Bank have already contracted to uke
offices on the ground floor and are ben
did style. Many other ponton» of the buUdMjrknw g 
rented. Included with the rental is floor linoleum, winaov 
blinds and electric light. The Dominion Trust COTi^T 
will also install safety depqsit vaults, which will be in tnu 
care. The admirable location of these offices will una^ 
edly attract companies and individuals to the office MW 
modation offerings of the Dominion Trust Company.

• it

T

COBALT ORE SHIPMENTS.

64,020; Buffalo, 42,350; Cobalt Central, 39,3io.l°taL 97Ç, 
pounds or 488 tons. Total since January 1st, 3 , 5

in 1905, 2,144 tons, valued at S«,473,196 :'9c6> *’ * iottk 
valued at $3,900,000, in 1907,14,040 tons in 1908, 5,7

«

BALLADS OF A CHEECHAKO.I
■7

Robert W. Service is a Canadian bank derk a J £ 
Yukon. While seeing to his duties there, he has Ujfc-
lected the art of human nature study. The - SoM*

ffrsiiwsas "v. artASbtfgold hunters and other denizens. Mr. hem ee£fcifca 
completed another volume, the ballads of a god
It makes an excellent companion to his former Wett,
are published by William Briggs, 29 Richmond ht 
Toronto.

The Same Suet, Auguet let, 1i
The Dominiop Trust Company does principally a trust 

business and 4cts| as executors, trustees and assignees, also 
loaning money fo| clients. I s authorized capital is $2,000,- 
000, of which 170b,000 is sub, bed and S500,000 paid up. 
The reserve is about S 100.000. , he debenture issue recently
made in London fc the only tmcumbrance the company has.

A handsome fourteen-ston-y fireproof building is being 
erected by them lat the corn*, of Hastings and Gambie j

Binders fer Sling Mx month»’ oopM» of the
tary Tl

The binder» or» eeehil,
and gilt-lettered at booh. PfMe, S1-M-

/

!

/

T.

VolumeTIMES

CORK-TIP
COMFORT n

A Iran who has once smoked 
a big. luxurious YILDIZ MAG
NUMS Cigarette will never be 
quite satisfied with any other 
brand. Try—

Let your next box be—
$YILDIZ MAGNUMS

Plain Cork or Geld Tips

25 cents per box of ten a 
all progressive tobacconists

1
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Also Rock Crushers,

Screens, Elevators,i
-t

4

etc.

-

STEAM ROAD ROLLERS
In Three Sizes----- 10, 12 and 15 Ton

!

i
\

mThe Waterous Engine Wirks Ce.,
Limited

BRANTFORD. CANADA
----------------------

■
H. CAMERON & CO.,

! F 3

■ ?

0

PORTAGE LA PRAIRIE, MANITOBAd the
sraet 
: ie< IS the lire, hustling and prosperous city of the 

great Canadian West. Exceptional inducements are 
offered for the location of factories at the ONLY 
POINT in Canada where the main lines of three trans
continental railways intersect. There are splendid 
openings for the manufacture of farm implements and 
machinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a host 
of other industrial enterprises.

PORTAGE LA PRAIRIE has ,every modern 
municipal convenience, an ideal school system, includ
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 

already established. Compared with other 
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.
Per Information write to,

H. R. Macdonald, Publicity

The
The
best

:ipic
Uy.
take

ipitn-
berr.

odor

Un concernsioubt
XMS-

Â TRIP TO THE WEST INDIESusds,
Nip-

The •• P. A B." steamers sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara. 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. MELV ILLE,

),000l
dries,

itjb*

5,117;
tons,
toss.

99 Bank Adsiks M
hire

Mr
in the That Bring Business! act
lishei
Sont» ■ I
th, t» A series of 99 ids that go straight to the mark—that 

will appeal to every person in the community because 
they carry a message—and an invitation from voua bank.
The price of the series is fS Write to-day. The 
series will come to you at once, oo approval—to be 
returned at our expense if not satisfactory.

DO»
rhiko

Both
Wed,

H. B. CRADDICK.,
Editor Dept, of “ Bank Advertising.”

6* '

THE COMMERCIAL WEST,
MINNEAPOLIS. MINN.*

}

——

THE MONETARY TIMES I I
> fTRADE REVIEW AND INSURANCE CHRONICLE

<j Oldest, most widely read and frequently quoted financial, and commercial journal 
■ in Canada. Subscribers in 1700 different points in Canada as well as 230 of 

the principal cities outside the Dominion.
q Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York.

- » i5
I: I

I ADVERTISING RATES ON APPLICATIONa
<$

■
I 1
J I/-' V»

THE MONETARY r TINTES 95>August 28, 1909.43-
t-

■ ■ in j.THE CHIEF DIFFICULTY
Fw»d is thethat confronts the new man entering the Lite 1 

securing of GOOD PROSPECTS. This diMcalty is 
yon write fur an INDUSTRIAL COMPANY, the debit* of which are 
an inexhaustible mine for both ordinary and industrial

The Union Life Amu
Head Office iTORONTO, CANADA •

More Policyholders in Canada than any other Canadian Company.

■d

©© Companynee rt
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The London Assurance
Established A.D. 17*)

biMl, Msstosslr Head Office,
TOTAL rUNDS, - *20,000,000

FlEt RISKS .<n>Hl •» current nt» 
Toroelo

«
Î^FIRVÜrt^l
r SECURITY ABSOLUTE

> Agent» 
WellingtonV

yr.

CANADIAN BRANCH 
omet .MONTREAL THE STANDARD LIFE

JH Awraiti Ciepaif if ESIihrgl.A*
IS2t

Itii Qfflci l*r CiU», MOITAEAl, Qm.
■$ 60.000,000

\v
> V Invested Fends H 

In vet men ts, Csnsdlen Branch 17.000.000
71

Deposited with Canadian Govt., 
and Govt. Trustees, over.... 7,000 000

PHENIX— D. M. McGOUN.............. MANAGER
CHARLES HUNTER. Chief Agent Ont

Inetsrance Comp*ny 
Of BrooKlyn* NeY#

WOOD • KIRKPATRICK. A|Mts
TORONTO *

NORTHERN LIFE

TWELVE YEAR* OP «TKAOV 
----- PROGRESS-----

i 1897 — 1909
We aim at a healthy normal growth, 
giving a reasonable increase from year 
tu year
Our special policies are liberal and at- 
tractive.making it easy to write business. 
Ibis is all important from the stand, 
point of the agent. We have oppor
tunities on ouy Field Staff (or honest 
meo who are enthusiastic in the profes
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.

JOHN MILNE 
X M«n»K,nlr pirector

'__

f

W. M. COVENLOCK 
Secretary O'

SB
V

Insurance Company of 
North America IP

17* Mil17*4 fjPHILADfLPHIA
'“-"«rZE.'&tii 

S140,000,000.00

i. m.

y
ê

Xtz

Vr Ip
,1

SUN FIRE
INSURANCE ornes

Fowled A.D. 1714
HhI Cfflci, TlnafnHIi St. Lufii,Ei|.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

>S WellingtonSLg .Tl ,Om

b. e.
K. McKAY

TORONTO AGENTS : 
HIOINBOTHAM A LYON, Teleehoee M. «M. 

IRISH * MAULSON, Telephone. M. 4(44* 4«4t
AgRSNWi

Districts.

TO LIFE MEN
m wii-iimiii lift

INSURANCE COMPANY
OF CANADA

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field 
Terms.

Goodmen.

Apply to
DAVID BURKE

General Manager, Montreal

<

Volume 43.

, ;

NORTH HMERICUN LIFE
ASSURANCE COMPANY

Solid as the Continent

JOHN L.BLAOUE 
Vice Freald'ai E. GURNEY. J. K OSBORNE 

Mna.Dtrj U GOLDMAN. ALA. WJCJl 
1 W. B. TAYLOR. RA_ 1J-B

ISOS
- »i ,mjmCash li 

Assets
•7SJ14 \

One or two good openings for men of 
character and ability. For particulars 
write to

T. G. McCONKEY,
Sept, of Agencies.

s

TORONTOHome Office

A <.

*
(9

\

Y

.-.•wTotal
^"tGrëetiyïnoths» Fire Cowfe 
Msosgor for Canada Rssosix Dstmj 
Rendent Agis. Toronto Branch. EvamROo*

.? Î*

RAJUIWT workbbs___ RM ".

GOOD TKRKIVORT moot ».U4ndtW**■ 
to sell two proefdyMPfi

PLAIN POLIOIBB by the Vmom Meted.
. <

UnloB Mutual Ufa msanaca Cl
PORTLAND - MAINE.

Fred E. Richards, President Hsbri E 
Morin, Chief AgeoH 

the W__ ____________________ DMA*.
Province of Quebec end Eastern Ontario, 
apply to Walter I. Joesrn, Manager, ij* 

Jame. St.. Montreal.
For Agendas in Western ______

W.J. Peck, Mngr.,17 Toronto St .TocueSa

St
Ontario.apply*

THE

HEAD OFFICE. WATERLOO, Oil.
a BisTHOS HILLIARD

J. B. HALL. a. 1 a., a. a. a. •
R. H. ROOS j' 
FRED HALSTEAD

SURPLUS • • • S WS.5I0.S7 
ASSETS - - - SI,620.31141

1 /

I

t

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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