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HE exploits of the Suffragettes
SUFFRAGETTE in
FOLLIES.

far be-
They
interest of novelty

London are going

yond the bounds of reason,
the
to make up for it by extravagance.

have lost
and are trying
The lady who chained herself to a tree woull have
no doubt cried to heaven for vengeance if anybodly
else had put her in such a ludicrous and humiliating
justice if (h

police, instead of uprootiang the tree, had put an extra

position. It woul!l have been poetic

padlock on the chain and lefi her to her maiden
meditation,
o o
HE man who will propound
BRITISH some means for preventing
COAL STRIKE. mammoth strikes, which paralyze

the whole business of a country
will deserve well of the nations. This is one of the
cases in which compulsory arbitration would seem
not omnly justifiable but absolutely necessary. In elvil
war of this kind most of the shot is distributed
among the non-combatant innocent bystanders. Men,
women and childrem who have mothing to do with
coal-mining or coal-ownimg will be the chief suffer-
ers. They can do mothing to affect the situation, yet
they are deprived of fuel and food and their wage
earners are thrown out of work to gratify the desire
of the strikers to make the trouble as mearly uni-
versal as possible. This kind of thing is as truly
conspiracy against the general welfare of the mation
as the stupid actions of the Suffragettes, and the men
who maliciously bring about such conditions should
be held criminally responsible. It is incomceivable
that they can gain sympathy or public approval by
such tactics.

&> &

HON. GEO. E. FOSTER FOR
ROYAL COMMISSION
ON EMPIRE'S RESOURCES. o etion of Sir Wiltrid

Laurier, the following lutd was p d
“That His Majesty should be approached with a
view to the appointment of a royal commission, re-
pr ting the United Kingdom, Canada, Australia,
Soutli Africa and Newfoundland, with a view to in-
vestigating and reporting upon the tural r

AST Jumne at the
Imperial Confer-
ence in London, om

distribution; the trale of each part with the others

and the outside world, the fool and the raw material
requifements of cach and the sonrces thereof availe
able; to what extent, if any, the trale between each
of the different parts has beem aftectel by existing
legislation in cach, either bendficially or otherwise.,”

On the motion of Mr. Harcourt the following was
added: “"And by what methods, consistent with the

existing fiscal policy of cach part, the trade of each
part with the others may be improvel and extended.”

The Hou. George E. Foster
mended as Canada's representative on this

has just been recoms
Royal
Commission and in all Canada no better man counld

be found for the work.

o £

EOPLE mneed mot be afraid

about Canada. Fundamentale
ly conditions there are thoroughly
sound. The expansion that we
have witnessed is only a natural
development in the right direction.” Thus Mr. R. Y.
Hebden, agent in New York for the Bank of Montreal,
in an interview published in that city. “It is not im-
probable, however,” he continued, “that expansion
has been a little too rapid in the last year or so. A
lot of European and American money has gome into
the country lately, and while I don't doubt that all
of it has been well invested, a discontinuation of the
movement is bound to make itself felt. Some of this
money has been employed in buying property and
selling it again, which is alright as long as the sup-
ply of funds is forthcoming and people dom't stop
buying. I don't believe there has been any real es-
tate boom such as we are accustomed to see in some
of the western states of this country. There has been
some speculation in city lots, but farming land has
not been implicated to any extent. It is a questionm,
too, in my mind whether the various industrial mer-
gers have been altogether expedient.

“No, I am certain nothing like a financial crisis is
imminent in Canada. What I have pointed out ap-
pears to be gemerally recogmized by the leading
bankers in Canada, and they are calling a halt. This
I know to be a fact. It must be remembered that
such comncerted action among Canadiam bankers f{s
far more effective tham it is here. On account of the
b h system greater control can be exercised by the

A BANKER ON
BUSINESS
CONDITIONS.

of each part of the Empire represented at this con-
f , the develop t attained and attainable and
the faclilties for production, manufacture and

central institutions. Through this system the chances

of a financial panic in Canada
minimum."”
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Prominent Toplcs.

Figures of imports and ex
Foreign Trade Statisties ot are apt to he mislead-

and Prices. g, if due consideration is
not given to difference
coces. A calenlation made in London concerning

Britain's foreign trade of 1911 shows these
results. Exports of  merchandise from
Fogland i that year were valued £23.800,000 above
ose of 19103 but, if prices had been the same as m
joto, the inerease would have been only £11,167 000,
[oports inereased  in value, 'é.'.sn.'.un; but, with
prices the same for the two vears, there would have

Gireat

nteresting

heen no merease at all; but a decrease of £15,241,000.
[hat 1s to say, the higher total value of the year's
forcign trade was more than half due to higher prices;
but the influence of those higher prices was much
more noticeable in England’s imports than in her
evports. This difference was probably mostly due
o Lt vear's high price of American cotton,

Lord Furness, presiding at the annual
meeting of the London and Provin-
cial Marie and  General  Insurance
Company, said that in recent years
narme insurance business had not heen so flonrish-
g as conld be wished

Marine Rates
Insufficient,

The most vital auestion over
Didowing marine insurance at the present time was
the question of premiums. It was clear that if things
went on as they had heen these last few years, a sub
tintial advance in preminm rates would have to be
made.In regard to the weather, they could hope
i for as good times as in the past, but when they
came to the damage and losses from fires and extra
costs, they were each factors which had to be gravely
consdered. Tt was impossible to contemplate changes
which would be in their favour.  1f underwriters were
to make any profits at all, there would have to be an
merease in rates, especially on the hulls of steamers.
The shipowners would have to pay an appreciably
bigher premium for safetyv. e did not see how they
could reasonably expect to be protected from grave
risksat so low a cost. He spoke as a shipowner, but
he The
Lnsiness might be brought to such a low level that no-
body would care to follow it, and it might conceivably
fall into the hands of companies incapable of sustain-

realized the position of the underwriters,

ing the stress of continnons losses, so that an era of
far rates and strong companies was as much needed
i the interests of shipowners as underwriters,

Montreal  policyholders  will  be
interested  to know  that  here-
after, should the Montreal bill be
passed by the Quebec legislature
as it has left the Private Bills
Committee, in every S1oo of fire insurance preminms

Montreal's Tax in
Fire Insurance
Premiums.

pay, they will be handing over to the City of
Montreal and the Provinee of Quebee, three dollars
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m taxes two dollars to the ety and one dollar o
the province.  And as there is no argument agaimst
a five or a ten or a fifteen or twenty per cent. tax on

fire insurance premums, which does not equally apply

[ to a one per cent. tax, there is no sort of guarantee,

except the self-restraint or modesty of those in an-
thority, agamnst taxes which are o casly collectible
being agam doubled in the future and <teadily raised
to exorbitant heights,

Onstensibly, these taxes are placed on the fire com-
panies; actually, of course, what happens is that the
provident who insure their property have the pri-
vilege of payving taxes for the benetit of those who
do not carry insurance.

A il providing for the ereation
Fire Insurance Bill f ; fire insurance department
in Saskatchewan. the for the

licensing  of msurance

n province and
all
companies operating has passed  through committee

of the Saskatchewan Legislature,

fire

The fees of registration are set at 8500, and the
license for a provincial company will be $i100, while
A foreign
company will be required to make a deposit of $10,000

that of a foreign company will be S2o00

with the government to ensure the pavment of losses,
and half this amount in addition will be required for
every $1,500,000 of risk indicated in the annual state
ment made to the department. The provincial com
panies must make a deposit of $5,000, while there will
be an addition of 2,000 for cach f100,000 of risk

undertaken above that figure,

o2 Lo
Mr. A ] Relton, of London, manager of the
Guardian Assurance  Company, who has heen in

Montreal for six weeks, leaves to-day to sail by the
Empress of Britain - for home.  While here, Mr.
Relton has arranged all the details in connection with
the operation of the Guardian Accident and Guar-
antee Company, which has been licensed to transact
accident, sickness, guarantee, burglary and  plate
glass business. In this connection, he visited Tor-
onto, Quebee and  other centres.  Mr. Relton i< a
manager who goes thoroughly into every detail of
the operations of his company, and is probably one of
the hardest worked of insurance managers.

Premier  Murray has introduced a bill into the
Nova Scotia Legislature to borrow $4,000,000 by the
issue of debentures and the sale of Nova Scotia con-
colidated stock, and to make the issue at a rate not
exceeding 4 pe. The Premier no - statement
regarding the bill, but section six provides as fol-
“Ine sum realized from said debentures and

made

lows
<aid stock shall be paid into the provincial treasury
and shall be applied in payment of the existing obliga-
tions of the provinee and for services chargeable to
capital account that have been or may hercafter be
authorized by the Legislature,”
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THE GENERAL FINANCIAL SITUATION.

Ihe Bank of England secured the bulk of the
£3.500,000 Transvaal gold offered in the market on
Monday.  Bank rate in London remains at 312 p.c.
[n the market call money is 3 to 3% ; short bills are
3oy and three 37-10 to 3'5. While
call money is thus a shade easier, rates of discount

months bills,

have hardened.  The hardening process is more in
cvidence on the Continent of Europe.  The Bank of
Bank of Germany have adhered to
the rates hitherto quoted by them-— 3% per cent. and
5 per cent. Discounts in the Paris market are 3'4
pe, and in Berlin the market rate of discount has

France and the

rnsen to 41 pe.

The British coal strike is still the outstanding
feature in European affairs. It appears that the
grievances of the miners are taking a secondary part
in the discussions of the subject. The general public,
while admitting that the miners may have grievances,
te more disposed to give consideration to the matter
of putting it out of the power of a few lahor leaders
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to paralyze at will the whole co nmerce and industry

of the country.  This, in the opinion of many com-

petent observers, is the wvital point. There 1s no

tyranny so detestable as the tyranny which can be

exercised by an ohigarchy of labor leaders, and if
Great Britain does not soon take a tirm stand against
the encroachments of organized labor, her industries
and her commerce will have little chance in the world
struggle for commercial and industrial supremacy.
Germany and the United States are pressing Britain
hard; and the mother country cannot atford to have
her industries bound hand and foot. It is too early
to estimate the damage that will be done by a pro
tracted strike.  All classes of the British people would
feel its baleful effects. And yet a settlement

chased by means of a national submission to the labor

pur
leaders” demands would seem to promise a speedy
recurrence of the present calamity

The money market in New York is about the same
as a week ago, with perhaps a slight tendency towards
higher rates in time money.  Call loans are 23§ pe.;
sixty day loans, 3 per cent.; 9o days, 34 per cent. and
six months, 3'5 per cent. The Saturday statement
revealed a heavy loss of surplus by the clearing house
institutions,  Taking the banks and trust companies,
the loan expansion amounted to $10,000,000; the cash
loss to $4,100,000; and the decrease in excess cash
$35.388%.000.  The
therefore, was reduced to $22,810,000.

cash
So far as the
banks alone were concerned, the figures were much
the same: expansion
$4,000,000; and decrease of surplus, $4,032,000.

The United States also are threatened with a big
coal strike.  The anthracite miners have served the
mine owners with a number of preposterous demands.
These demands have been emphatically and un-
animously rejected by the coal operators; and the
miners have now to decide whether they will close
down the mines and inflict serious injury upon the
general public,
United States partly on account of the threatened
deadlock and partly on account of the orders for coal
emanating from Great Britain.  In the meantime the
securities markets have been assuming a more con-
fident tone; and apparently some of the bear opera-
tors who have been so unusually active of late, have

reserves  to CXCOSS reserve,

loan $10,035.000; cash loss,

Prices of coal have advanced in the

been effecting their retreat.  General conditions in
the United States are steadily mproving.  As a dis
turbing force the Presidential election may not have
such great influence as has feared; and the
securities market been sold tll at as
difficult to sce to force 1t
materially lower

In Canada money rates are the call loans 1
Montreal and Toronto being 5 to 514 p.e. It s said
that the strong demand for mercantile credits con
tinues unabated.  In a few weeks now the banks will
be relieved of part of the load of loans representing

been
has sold and
how the hears can hope

same,
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THE BANK OF TORONTO

Incorporated 1855

Head Otfice : TORONTO, Canada.

Capital - - . - $4,600,000
Rest - . - . . 5,600,000

Directors
DUNCAN COULSON . . . President
W, G GOODERNAM . . Vice-President

Znd VicePresident

Robert Reford,
C. S Myman,  Nicholas Bawlf,
ol Frank S, Melghen

General Manager

JOSEPH HENDERSON

W, I Beatly, John M
1L Co'. A L. Gooderham, He
Witliam Stone, (LN

THOMAS T, How

1. A BIRD . . . . Inspector
BRANCHES:
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" 5 nhury Nenito Wolseley
Keene Wallaceburg Cartwright Yorkton
Kingst
BANKERS:
1 ) 1 lLondon City and MiA 1 Bank, Limited
NEw Yonk - Nat i Bank of Commerce
CHica First N nal Rank

The Dominion Bank

HEAD OFFICE : TORONTO.

Stk EDMUND B OSLER. M P PrEsineNg

WD MATTHEWS VICE PRESIDENT
Capital - . - - . - $4,700,000
Reserve - . - e e . $6,700,000
Total Assets - - - - $70,000,000

A Branch of this Bank has been established in London, England
73 CORNHILL, E.C.
This Branch issues Letters of Credit and Drafts on all import

points in Canada, negotiates Bills sent for collections, makes telegryg
transfers, and transacts every description « Banking business

Information furnished on all Canadian matters

A special department has been provided for the use of viy
and bearers of our Letters of Credit

C. A BOGERT, General Munag.

Capital Paid up $6,250,000  Reserves $7,450,000
Assets $110,000,000

\0\ Ballk o
t‘l@ INCORPORATED ‘ed”d ”a

HEAD OFFICE - MONTREAL.
175 BRANCHES THROUGHOUT CANADA
19 BRANCHES IN CUBA and PORTO RICO

Ringdston, Jamalca. Nridgetown, Rarbados.
ssau. Rahamas.
Port of Spailn and San Fernando, Trinidad.

LONDON, Eng. NEW YORK,
Princes 81 £ C . William & Codar 8ts.

SAVINGS counts opened with depostts of ONG
DEPARTMENT Iuhiatantapwards Tuterest paid, or

¥

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - « - 138,046.68

Head Office - - - TORONTO

8. J. MOORE, W. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED

.
» INCORPORATED
The Bank of Nova Scotia "y
CAPITAL. . . . $3,900,320
RESERVE FUND . . 7,480,000
HEAD OFFICE ' MHALIFAX, NS
RECTORS
JOMN V. PAvEa President CHARLES ARCHINALD, Vice President
Camg \ n Hector Mclones
N Oy " . K b Han
‘ Wl Manager s O TORONTO, ONT
H A Richardson, ey M P I Waters Asst Gen Manager
Geo Sanders . Schurman Moo kett Insprctors
102 BRANCHLS 102
Mranohes tn every Provie (Canada s foundliand Jamaica & Cuba
UNITED STATES ston. Chicag New York
capondents in cvery part of the W I Drafts hought aud sokd
' cognandDomestic letters of Liss P uollections on all poiuts,

The Bank of Ottawa

Established 1874

Paid Up Capital and Rest, - - $7,500,000
HEAD OFFICE, - - OTTAWA.

An efticient Banking Service is furnished

by this Institution to

CORPORATIONS
MERCHANTS
BUSINESS FIRMS.

Geo. Burn,
General Manager,

L I‘~ ﬁ .
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dored in terminal elevators.  \When navigation
pens at Montreal about the beginning of May, there
Jways a rush of produce to Europe, and the bills of
reduce the
Thus the

phing institutions are able to apply the funds to
i<t the manufacturers and other customers in pre

hange drawn thereagainst  serve to

of the exporters quite materially.

ring for the summer’s operations. The advances
the lumber conpanies in February and March are

dderably inercased, as the camps have to be paid

[t i< said that in the past few weeks the railways
o made good progress in clearing up the gran
qucstion i the prairie provinces,  The steadiness
the winter weather has been a favorable factor
this struggle. S0 long as the weather continues
1 the danger of destruction of the tough or damp
Leat is reduced to a minimum.  While it is to he
pected that a certain amount of destruction of
ae will occur when the warm weather comes, that

cruction: will not probably be as great as certain

Htical personages and newspapers would have us
oeve,

Wil reference to the prospects for the coning
cding season, it is known that the carly freeze-up
1 tall prevented the farmers from plowing as much
ound as they wished. So some  authorities are
ot connting upon a very large increase in the wheat

rei

S A
SUN LIFE ASSURANCE COMPANY OF CANADA.

[he forty-first annual report of the Sun Life
\cirance Company of Canada constitutes the record
of 4 vear which has been satisfactory from every
aint of view.  There has been a further large ex-
tension of the company’s operations, the new business

1 assurance in force showing pronounced advances
npen previous years, while inincome, in the payments
1o polieyholders, in the surplus carned and in assets,

mtinned  progress and Ldevelopment has to - be
LIS l-l’l]"il.

e following table shows the leading items of the

Sun Life's balance sheet during the last three years:

1900, 1910, 1911,
New Business co$ 21,500,273 $ 23512377 § 26430781
\ssurance in foree . 120013000 133.540.270 104,572,073
Income o oo 2778132 0575454 10,557.335
\ssets . ¢ o 0 0 32804000 RI04700 33000880
Surplus carned . 1,000,241 1.232.545 1,243,703

I'otal surplus
Surplus: Gov't. Stan-

3.308.534 3

2437 4717074

Cdard L. 4940550 5.310.021 5882052
Payments  to policy
holders . 2824184 3.023,402 3.403.041

From these figures the satisfactory character of the
business of last year will be readily appreciated.  The
new business paid for was much in advance of any
figures which have been previously reported, the gain
over 1010 being practically $3,000,000.  Correspond-
ingly, also, there was a very satisfactory addition to
the avount of assurance in force, the increase for
the vear, including the policies of the Royal-Victoria
Life, which, as will be in recollection, was taken over
Iy the Sun Life, being above $21,000,000, bringing
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o
o

force up o SHO4E72.073 In this
notedd in the repoit that not
marked  growth o the  volume
there  has

o pohicies

the amount 1
connection 1t s
withstanding  the
of the  outstanding
again an actual decrease m the nuher
cancelled.  The income continues to angment 1 ey
and, including preminms, interest, vents and the net
profit on ale of securities, reachod 810,537,333, prac
tically a million-dollar advance over \-ets
also continue on the upward grade at o st dy gt
and at $33.000880 10 ark a 3§ rhvanee upon
the previous year

The total pront during  the
setting aside the sum necessary toovan
the rescrves on the  Roval-Victora pobees - ap
to that ¢ rploved for the company own o hus
ness,  wis
232,545 M oo, O th
amount $470.127 has Leen di-tributed 1o pohievbolders

ASSUTANC heen

il

alter

the basis for

carned vear,

Si,243.703. which conyg
110, and Srooo240 m

ar Wit 1,

and $704,030 has heen added to the undistributed
surplus.  This raises the total surplnsover capil il
and all labilities (for assurances O (30 30 and 3
pe., and for annuities, 1O Select Life \nnmty

1ad the Boonimon
valuation of the halal

Tables 32 po) 1o 8
government standard for the

ities been emploved, the surplus would have heen
$3.882.052,
At the annual meeting held in Montreal on Toes

e figures were naturally received with ex
atisfaction.  The  retring  directors
a subsequent mecnny of the

day, the
Pl'\'\\inl]\ of
were re-clected, and at
board, Mr. Robertson Macanlay wias re-clected pres
ident, and Mr. S 1L Ewing, vice president, while
Mre 1L B Macaulay, F.LAL whose wtnaral work
is well known, continues as the tanaging director
and seeretary

o
THIS YEAR'S HEAVY FIRE LOSSES.

Short of a contlagration of the dunensions ot those
at ‘Frisco and Baltimore, this vear could hardly
have made a  worse start from the  pomt of
view of the fire underwriters on this contivent. The
losses are not confined to any particular district o
class of risks, bt are as universal m ther localiny
as they are cathohe Canadian
underwriters in particular, the first six weeks of the
year were a gruelling period. Over the loss of the
Acadia Sugar Refinery at Halifax, they pand out
matter of 624,470 and the losses by other fires, kirge.
medium and small, whose nueber is legion, have piled
up to a formidable amount, ‘fortunately, m the last
fortnight or ~o, there has heen something of a respite,
but the position i still highly unsatisfactory, and
enquiry suggests that in Montreal, at the presont
time, it would be an exception to find a fire othice,
which has vet made a start towards a profit on thi
.\'t':lr\ |Dll~||l('~~. ll \\u\ll!l. .11“», lll'l‘l;l‘l“. be an ex
ception to find an oftice in Montreal, which dud not
in January pay out in losses 100 peor mor of the
pre niums received during the monthe “The cprion 1
general that fire underwriters have never had such a

character. To

two months as January and February, and it 1 even
suggested that so e of the compan Lould  the
Josses continue on approaching their present cale,

will he ]I'\(l\ to he cotng elled o sell cecurn
According to the well known compilations of the
New York Journal of Coumerce, the fire fossm the

United States and Canada during February wis $28,-

B ST

BT ——
B
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CAiADA.

Montreal Office, 157 St. James St.

THE HOME BANK

of Canada
Original Charter 1854
Seven Branches in Toronto,

8 King Street West 78 Church Street
Cor. Queen West and Bathurst Sts,
Cor. Bloor West and Bathurst Sts.

Cor. Queen East and Ontario Sts

243 Broadview Ave 1686 Dundas St.

Branches and Connections throughou! Canada

Brinsh and Foreign Correspondents in all the
principal cies of the world

JAMES MASON, General Manager.

= Royal Trust Co.

107 8T. JAMES ST., MONTREAL
CAPITAL FULLY PAID $1.000,000
RESERVE FUND 51,000,000
Board of Directors :
Right Hoa. LORD STRATHCONA & MOUNT ROYAL, GC.M G
PRESIDENT,
Sir  EDWARD CLOUSTON, Bart.,

VICE-PRESIDENT,

St H, MONTAGU ALLANY CR Moswen HoV. Meuknirn

KB Axaes S WO Macpesarn Davin Morgicy

A\, BarmMoaxres HON 1 MACKAY Javes Ross

E. B GREESsHik v A VAacNinen

COM. MHavs S UG Suaransessy, KOV O
Stk Winniam © Vas Mowse, K C MG

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,
109 St. James St., ""}siMerve! Montreal

Sse Standard Loan Co.

We offer for sale delentures bearing interest at FIVE per cent

ey annum, payable halfvearly These debentures offer an ab
solutely safe and profitabile investinent, as the purchasers have for
security the entire asseis of the company,
Capital and Surplus Assets $1,350,000.00
Total Assets - . - $2,700,000.00
Prestdent - LA Kammuinn,

Vice Prestdents = W. 8 Innwice, Toronto,
London, Kng.

Head Office: Cor. Adelaide and Victoria Sts., TORONTO

R. M. MacLrax

Bontreal Trust Company

Incorporated 1889
CAPITAL .
RESERVE . . .  $200,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.

$500,000.00

DIRECTORS

H. S. Holt, President N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L Pease
Sir W. M. Aithen, M. P.  Geo. E. Drummond James Redmond
J. E. AMdred T.J. Dru W. Ross
A. J. Brown, K.C. F. P. Jones W. B. Ross, K.C.
Fayette Brown Wm. Molson Macpherson A, lli“ill
Geo. Caverhill C. E. Neill F. W. Thompson|

V. J. HUGHES, . MANAGER

142 Rotre Dame Street, M.

The Trust and Loan Co.

OF CANADA4

Capltal Subscribed, . . . $174,600,000
Pald-up Capltal, . . . 2,920,000
Recerve Fund, . o . . 1,420,565
Special Reserve Fuad . . . 363,000

MONKY TO LOAN ON REAL HSTATK AND
SURRKNDKR VALUNS OF LIFK POLICIKS,

30 St. James Street, Montreal

THE LIFE AGENTS' MANUAL

New and greatly Enlarged Edition
Revised down-to-date.

Price $3.00

The Chronicle " Montreal

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
172 ST. JAMES STREET
Montreal

JOHN G. BORTHWICK,

Cavadian Manager,

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprise 1 carefully selected offerings of Canadian Municipal Government

end some of the best class of corporation hond

issues suitable for the investment

of the funds of banks. trust and insurance companies estates and private invest.
ors. The securities we offer combine the two essentials of a satis actory invest-
ment, namely, safety and good interest return

WOOD.GUNDY & COMPANY.

LONDON, ENG,

TORONTO, CAN.
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o oso, the larpest amount ever charged against the
ponth of February except in 1904, the year of the
poumore conflagration. The following table gives

nparison of the losses by fire during the first two

aenthe of a2, with the figures for the same months
ot and 1910, together with the cecord for the
nee of those vears:

1910 10911 1912
nary 15175400 $21022450  $35053.450
rary 15.480.350 16,415,000 28601650
I'otal 2 months $30,604.750 $04.255.100
reh L 1R, 405,500

| 18,001,800
\Ma IN.R23.200
| ; 13183000
July 20.847.000
\ugust 21,570,530 120026050
Soptember 11,700,000 11,333.250
October . 37,188,300 13,043,000
November | 10,407,000
December 21,528,000
Fotals for year . .$234.470050 $234.337.250
S

WESTERN ASSURANCE COMPANY.

(e old-established  Western  Assurance  Com
pany, under the management of Mr. W. B, Meikle,
steadily on its way.  Last vear, there was
2 moderate increase in the company’s business in both
the fire and the marine departments and a similar
moderate inerease in the trading profits.  Looking
hack over five vears, also, the officers are able to re-
port that during that period they have turned an
adverse balance of $350,000, which was reached after
having got rid of all the San Francisco losses and
ather old labilities, into a balance in hand of $402.-
=03. To this improvement of practically three quar
ters of a million dollars, can be added a sum of
$£215,303, the reduction in the lability for unearned
premiums as a result of the curtailment of the busi-
ness, and in addition, dividends on the preferred stock
amounting to $245,000 have been paid. Tt will be
agreed that this is a considerable achievenment, while
the business is now ready to respond to any efforts
for increased income,

With regard to the fire department last year, the
\Western reports net premiums of $2,071,200, against
S1,0t2745 i 1910, and net losses of  $1,187,430
against $1,001,080, or a ratio of 57.33 p.c., which com
pares with §5.47 p.c. in 1910 and the exceptionally
favorable experience of 47.08 p.c. in 1909, The de-
tails of the fire business show that a profitable year
was enjoyed by the company in Canada, and there was
also a profit from the foreign agencies which corres
pond direet with the home office. But the company s
large business in the States has been disappointing,
owing to an exceptional number of losses due to
climatie conditions, and the London branch has also
proved disappointing by giving a heavy trading loss
mstead of the profit that is usually received from this
(uarter.

The Marine branch has had a very satisfactory
year.  On net premiums of $863,7350, there is a profit
for the vear of $113,132. The profits have been

goes

general  and  have not  been  confined to  any
particular  section  of that branch of the com-
pany's  business. The company has retired  dur-

mg the year from the writing of hulls on the
Pacific Coast of the United States, and 1s gradually
doing more cargo and coastwise hulls and less ocean
hulls, and to the change which has been made in this
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respect,  the  management attvibute the improved
position of the Marine departient

The profits of the vear, after
allowances, amounted 1o $203,510 agamst 8222
110, The total assets of the company at D
31 last, were $3.283.180 Uncarned premi s
other liabitities at the save dat

437, <o that there

g adequate

and

regat d 81,300,

a surplus o polievholders of

$1,783.743. an increase of 883,000 over the figure ot
the close of 1910,
While the expens reached Tt vear the not ex

cessive ratio of 3443 poooa pared with 35 22
peoino1gto, the managevent athem therr vigoron
determination to cut these further, althongh naturally
it takes time 1o move down fved o m Dot

tion to the curtal vent e pre nin el has been

put into force m recent ve e Western s now
obtaining  additional powers, as ha already been
noted in our columns, to enable it to carry onom

surance against loss or damage Dy hghtning, e
plosion, evelone and tornado, as well as the husine
of sprinkler leakage insurance, ot
s
IXCILSIOR LIFE INSURANCE COMPANY.
The Excelsior Lafe Insurance Company, extradd
fron whose annual report appear on another pag

reports general progress durmg 1011 e bhusting
done was the largest in the conpany’s career,
the results produced are of a gratifying character

New insurance dssued and recenved during the vear

aggregated  $3,047.723, anncrease over 1910 of
$3538.572, and the msurance m force advanced

by $1,130,057 to S14,021.703 Ineome,  meludimg
premiums and anterest, aguied: ed 8300500, an ad
vance of $30.200; there was patd to or set aside for

the benefit of pohevholders, o016, anincrcase
of 840,118 the total reserves are advanced to 2,018
180, an inerease of $231,328; the net surplus on
policyholders™ account (govermment standard)  gon
up by $74.404 10 $340.885 and there 15 an unallotted
surplus above all habilities of S218.070, an mcereis
of $52,050. It will be seen from these figures that
in all important particulars substantial inereases were
recorded.

In their published <tatevent the  company  draw
particular attention  to several important factors,
making for satisfactory profits. The death rate ex
perience during 1911 was only 34 per cent. of that
expected, and shows a decrease of 32 per cent. com
pared with 1910, The death claims per 1,000 mean
insurance in force also <how a reduction approach
ing 20 per cent. from the previous year. A\ gratify
ing feature is a decrease in the expense ratio of 2",
per cent. from 1910, while the mterest carned on
mean net assets was 7.33 p.c., a rise of o9 of oo pe

Mr. Edwin Marshall is the managmg director of
the Excelsior Life, whose provincial manager for
Quebee is Mr. I AL Hebert, 107 St Javes Strect,
Montreal.  The following table shows the steady
progress which has been made by this company dur
g the last three vears:

1000 1910, 10t
New business - $ 2,207,732 $ 2,500,150 § 3.047.72
Insurance in force 13,078,000 13783700 14021703
Assets . . . . . ... 1,005,553 2183711 2812054
Premium and Interest In
come . 500,180 543.210 300,300
Reserve . . . . . . 1,686,338 1,886 83, 2018180
Surplus on policyholders’
account . ¢ 89 240,08} 200,31 10883
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadlan Branch : Head Office, Guardian Buildirg, MONTREAL.

CANADIAN 'RUSTEES . H. M. LAMBERT, Manager.
W M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A, Desjarding . (Deputy Chairman) Assistant Manager.
1. 0. Gravel, R. Wilson-Smith,

{LIVERPOOL )

LONDON

"
CANADA BRANCH HEAD OFFICE, MONTREAL. Head Office : 112 St James Street, Montreal
DIRECTORS DIRECTORS :
Clouston. Bart . Chairman Sir £ S Clouston. Bart . President
[ debsqa F W T n Esq Sir Alexandre Lacowe J_Gardner Thompson. Vice President and Managing Director
Molson Macpherson Esq Geo E Drummond Esq F W T Esq. Sir Alex. La. oste
J W Binnie Deputy Manager M. Chevalier. Esq. Wm. Molson Macpherson Esq. J. W. Binnie, Sec ‘v

 The Northern Assurance Co. Limited

‘“Strong as the Strongest”’

"u%gm%&r%gﬂ‘%kr
88 1
Accumulated Funds, $37,835,660 NONTREAL.

QRIS 0. E.MOBERLY. Supl. of Agencies. ROBERT W. TYRE, Manager.

Flre Life Marine Accident

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] ] ] : $14,750,000
Life Fund and Speclal Trust Funds : : 63,396,000
Total Annual Income exceeds F ] H 36,000,000
Total Assets exceed : : : : 111,000,000
Deposit with Dominion Government : : 1,269,327

Head Office Canadian Branch: ( ommercial Union Building, 232-23¢ 8t James strenr,

Applications for Agencies solicited in unrepresented D stricts : J. MCGREGOR, NManager
W. 8. JOPLING, Asistant Manager Canadlan Branch
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THE BANKS AND FORGERIES.

Prevalence of Forgery in Canada at the Present Time,
and some Suggestions for Combatting it.

That Canada, particularly in the West, is flooded
with forgeries at the present time, is the opinion
advanced in the Journal of the Canadian Bankers’
\csociation, by Mr. Ao Gordon “Tait, who makes a
punber of suggestions for reform. These forgeries
are principally, says Mr, Tait, cheques cheques with
forged or fictitious signatures; cheques with forged
endorsements;  cheques with both  signature  and
acceptance by bank forged; cheques with amounts
raised and with cither genuine acceptance, or forged
acceptance or without acceptance.  This is a for-
midable Tist, but to it should he added forged com-
mercal paper (usually the handiwork of the endorser
who has subsequently had the notes  discounted) ;
forged or fictitious collateral notes tendered as secur-
iy, and lastly, drafts under letter of credit and fore-
ign hills in sets bearing forged endorsements or names
of tictitious drawees,

Mr Tait divides these forgeries into the following
classes:

1 Fo rgeries by the clover professional erook, operating first
in o district, then in another ; now in Canada, now over the
order He is a past master in the art of forgery and occa

v oplans ambitions coups by means of plain forged
‘ soor preferably forged accepted cheques, or forged
heques actwally bearing genuine acceptance by the drawee
ank, having heen presented for acceptance in rush hours,

2. These are f‘ll:!.“l'rl\~.\l>|lil”\ clumsy and unskilfully per
:n"‘w'l'l hy: (a) The slick party who finds making a living
hy di honest means less arduous than by honest, vet not to
e grouped with the skilled professional crook. ~ (b) The
“down-and-out,” and therefore desperate. (¢) The
forger whose crime is born of opportunity
The third distinet class of forger is the customer pre
med and believed to be honest, who bolsters his discount
accomnts, or collateral with forged or fictitions paper

For preventive measures, Mr. Tait makes the fol-
lowing suggestions

casual

() The amendment of <ection 50 of the Canadian Bills of
Ex y'”i"."' \ct on the lines of section 6o of the English Act,
thy Iln. adoption of the svstem of erossed cheques already
provided for by sections 168 to 175 of the Canadian Bills of
I‘\.lv.u'u‘:r \ct, taken from the English Act

(¢} The abolition of the “counter cheque,” also of the un-
numbered and wnrecorded customer's cheque

(- Inereased cantion on the part of the bank staffs
(or Adequate police protection, .
I!uﬂu!:\ifvu- conclusions from these recommendations, savs

Tait, is that the banks would he far less liable to be
.]m/nl if the lh”~_ of Exchange Act were amended so as
v throw the responsibility for forged endorse ments on the
payce !hruugh whose contributory negligence the numerons
forgeries of this nature are alone rendered possible: if  the
crossed cheque™ system were brought into use—a system le-
galized in Canada in 180 but never vet taken advantage of,
nor. gene rally understood: if the unlimited supplies of un
num cred and unrecorded  customers' cheques and connter
reques placed at the disposal of the public were withdrawn :

.‘I‘.Vk officers excrcised more care in serntinizing signatures
ind forbore taking long chances in cashing cheques for un
known and unidentified parties; if our police and private de
ftetive organizations were equal to the tak of keeping  the

untry clear of crooks, swindlers and other undesirable per

-n\'h‘n\ “veggmen,” or safe-blowers, hold up men and
rest of the fraternity,

AveNpiNG Broes o Exciuaxcr Acr.

Regarding the amendment of the Bills of Exchange
\oto Mr. Tait points out that in Canada a bank 1
responsible for hoth a forged signature and a forged
t"-lurwmcnt. while in England a bank or banker is
responsible  for a forged signature, but not for a
torged endorsement,

lence it happens that banks in Canada sustain numerous
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losses which in England would fall on the endorser—pro
vided, of course, proof is forthcoming that an endorsement
actually is a forgery or is unauthorized. Whether or not
jnstice is done under section 30 of the Canadian et 15 a
question for others to decide; but it is obvious that losses on
the part of the paying banks through forged endorsements
would be practically eliminated if the Enghich section 60 were
introduced into our Bills of Exchange Act in place of the
present section 50,
Crossep Cheouves,

The difference between a cheque which is not
a cheque which bears a general or spect
without the addition of the words “Not negotiable,” is that
the latter is payable only through a hank (if specially
crossed, through the particular bank named), while the former
may be cashed, if desired, over the comter. The crossed
cheque is, therefore, in a measure, a protection against forgery,
for the reason that a dishonest person who would readily
present an uncrossed cheque bearing a forged signatnre o
endorsement over a bank counter and receive the money for
it, might hesitate to deposit a crossed cheque to his acconnt
and await its clearance. One point should be remembered as
bearing on the forgery, namely, that a crossing is a material
part of a cheque (section 170) and obliteration of it would
render the guilty party subject to proseention on the charge
of forgery.

The crossed cheque was in use in England “for many years
prior to 1845 but has never been adopted in Canada, where
its uses and purposes are little understood.  Possibly one
rcason why crossed cheques do not commend themselves to
the business public here is because (as already scen) the
drawer is protected at the expense of the bank under the
Bills of Exchange Act and by the use of cheques drawn pay
able to order. Whether Canadian banks and the Canadian
public will ever favor the use of crossed cheques, it is im
possible to say. The situation has changed but little since
1808, when it was so clearly summed up by Mr. Lash in the
concluding paragraph of his article on “Crossed Cheques,”
and 1 cannot do better than to quote it here:

“This subject is well worthy of attention by the Canadian
Bankers' Association, with a view to makine the advantages
of crossed cheques known to the commercial community, and
thereby bringing about their adoption generally in Canada
The atute has been in force now for cight years (since
1890), and very few merchants know of it. Those who do
know, do not understand it.  If the banks act, the knowledg
will soon become widespread.  1f the banks do not act, no
one else will”

crossed and
cial crossing, with or

(Ta be continued)

S S
LONDON MUTUAL FIRE INSURANCE COMPANY.

Accompanying the annual  statement  of  the
London Mutual  Fire Insurance  Company, which
appears on another page, is an official announce-
ment  regarding  the  change  in its ownership.
\s has previously been noted in Tue ChoroNierr,
the London Mutual has hecome the property, through
the purchase of its entire capital stock, of the M-
Land & Textile Insurance Company, of London, Eng
land.  There will, however, be no change in the
organisation or staff of the London Mutual, other than
the retirement of Mr. Do Weismiller, the president
and managing director. Mr. Weismiller has been
connected with the London Mutual since 1896, and
rose in its service until in 1906, he became managing
director, succeeding to the presidency in 1900, The
success of his administration of the London Mutual
in its own special field is well known.  His suceessor
as managing director is Mr. F. D, Williams,

Withdrawal from unprofitable territory, and the
exclusion of some hazardous classes of risks, causes
a shrinkage in the figures of the London Mutual's
report for 1911, in comparicon with 1910
premiums were $771,404 and net preminms, $383,501
in - comparison with $823.080 and $312,153 respec-
tively in 1910. The year's net losses were $240,879
against $217,602 in 1910. The wias in-

company
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCHK

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St, James St, Cor. St. John St.,, MONTREAL.,

LONDON&
LANCASHIRE

"W CUARANTEE &

ACCIDENT
c*

HEAD OFFICE - - « TORONTO

MONTREAL BRANCH: Thomas F. Dobbla, Resideat
Secretary, 164 St James St
QUEBEC BRANCH 1 C. E. Sword, Resident Secretary,
81 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Casade Bulldied, Losald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.

ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tariff rates
LIVE STOCK INSURANC f.. This Company has a large Live Stock business in Engiand and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion
APPLICATIONS FOR AGENCIES are anvited from responsible persons,
ACCIDENT I)EPARIMLNI. Personal Accident, Sickness, Emplovers' Liability, Elevator Liallity, Teams Liability,

Pubhic Liabality, Plate Glass

GANADIAN CIRECTORS. - Hon. C. J. Doberty

Alphonse Racine, Esq.

(anadian Manager, P.M. WICKHAM, Montreal.

Established 1824.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

Assurance Company
Incorporated in 1851,

ASSETS, $3,284,179.93
LIABILITIES, 381,476.76
SECURITY to POLICY-HOLDERS, 2,902,703 17

LOSSES paid since organizalion o! Com-
pany . . . over $55,000 000

DIRECTORS
Hon. GEO. A. COX, President. W, R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P, Z. A. LASH, K.C., LL.D.

D. B. HANNA E. W. COX
JOHN HOSKIN, K.C., LL.D, GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS
JANES KERR OSBORNE

SIR HENRY M. PELLATT,C.V.0.
E. R. WOOD

HEAD OFFICE, TORONTO

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, $4,000,000.00
SUDPI.US TO POLICY IIOLDEBS 7 743,980.17
ASS| 16,001,411.66
LOSSES PAID EXCEED . . 149,374,312.55

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

Union Assurance Society Limited

OF LONDON, ENGLAND.
[Fire Insurance since A. D. 1714]

Canadian Branch:
Corner St. James and McGill Streets, Montreal
T. L. MORRISEY, Resident Manager
Agencies throughout the Dominion.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806

Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.

FIRE and ACCIDENT RISHKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes
MONTREAL.

\geuts wanted (o untepresented towns in Canada

J. E. E. DICKSON
.

W D AINEN Supenintendent
A avadian Manage

\
tent Dept 1l
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terested in no less than eleven confls
tort, and while the loss in any one did not exceed

rations during ' twenty-two vears have been S111,007.202, while these

branches have remitted $115,202,072.  Almost every
. i’ v

S10,000, vet in the aggregate, losses from that source | vear except 1900, during which the San Francisco

were nearly two and a half times those of 1910 and
nearly double the conpany’s average yearly contlagra
ton loss since 180, The cash assets show $601 862,
with labilities to policvholders and sharcholders of
S337.300, leaving a surplus of $204,5350, an increase
of 825,033, Including the premium notes, the total
assets are $020,007, and the surplus §580,001.

The general agency of Mr. Henry Blachford, of
\Montreal, represents the London Mutual throughout
the Provinee of Quebee. The change in ownership,
it is stated, does not mean any change of name in the
case of the London Mutual, which, also, will continue
writing a mutual business and operating as a non-
tariff company.

S S

Insurance in the United States.
( Exclusive Correspondence of The Chronicle).
Experience of Foreign Fire Companies in the United
States—Amounts of Remittances to Home Offices

—~Important Surety Amalgamation—The Equit-
able Life's Building—Personal and Company
Notes.

Particular interest centres in the experience of the
great foreign fire insurance companies which have
heen doing business in this country; some of them
for-many vears, and a nunber of others for only a
few years.  Their total experience is reflected in the
remittances which they have been able to make to the
home offices as compared with the drafts which they
have made upon them. Such great companies as
the Liverpool & London & Globe, the Royal, the
Commercial Union, the North British, the Northern,
and others, have, by their persistency and - good
management, succeeded in making a fair profit either
from underwriting or investments, or both, and upon
the whole, been able to return much more than they
have received, for the henefit of the sharcholders m
the old country. A peculiar feature of the showing
recently issued by the New York Insurance Depart
ment, is the entries here of a number of reinsurance
companies, whose services appear to be demanded by
the lack of insurance capital now at work in this
country. This is apparently strange in view of the
fierce competition which is all the time taking place.
One fact must be remembered, however, and that 1
that the competition is over seleet and preferred
business, and not <o much over surplus lines or <o
called “target” risks.  However, the conditions here
have drawn some ten or twelve reinsurance companies
from foreign countries within the past few years,
and these are taking such surplus lines as the regular
companies cannot assume according to the statutes,
or are unwilling to take on account of the hazards
mvolved.  The two great insurance companies doing
business  here, the Munich  Re-Insurance and  the
Rossia, are, of course, doing a large bulk of the re
imnsurance, for they have treaties with the leading
companies, and by this means secure their surplu
lines.  Had it not been for the unfortunate ox
perience of 1900, when drafts were made upon the
home offices for nearly $60,000,000 the balance durmg
the past quarter of a century would have been very
favorable for the United States branches.  We note
that the totals of receipts from home offices for

conflagration occurred, has shown an excess of
remittances over receipts.  In 101t no fewer than
fifty foreign companies are making reports to the
New York Insurance Department and nearly all show
a good balance of remittances to the coffers of the
home offices.  One important company has entered
for regular business during the yvear, the Nord
Deutsche, which, having just made s deposit of
$530,000 for working purposes, shows no remittance
at all. During 1911 the remittances
double the receipts.
IMPORTANT SURETY

were nearly

AMALGAMATION

The change foreshadowed m our last communica
tion, affecting surety insurance in this aity, has taken
full effect, and the Empire State Surety Company,
formerly an important independent  company, has
practically become the property  of the  National
Surety Company, although it will be operated as a
separate  corporation.  Mr. David W, Armstrong,
formerly secretary of the National Surety, hecomes
president of the Empire State, while Mro \Win. M
Tomlins, for many vears president ot the Empire
State, has connected  himself with  the  American
Surety Company, which 15 the Nestor of surety
companies in this city and country. It mayv also be
mentioned that Mr. Henry Do King, for some time
assistant secretary of the American Surety, has hecome
special representative of that great corporation for
Brooklyn and Long Island, with headquarters at 18
Montague Street,

Tue Eouvirasee Lire's Duoinmine

It 1s now practically settled that the Equitable Life
will not rebuild upon its old site at 120 Broadway,
but that it will sell the ground property there, valued
at some $135,000,000, and probably buld an immense
structure somewhere in the up-town district,

Nores.

Figures <how the very profitable operations of the
fire insurance companics in the Metropolitan District,
the premium receipts being immense, with a reason
ably small loss ratio. Owing to business conditions,
the receipts for 1911, however, show a decrease over

1910,
*+ & & @

The severe illness 15 announced of Ex-President
Richard A. McCurdy, of the Muwal Life ITnsurance
Company.  Mr. McCurdy s now a very old man,
but his recovery is hoped for.

. . . .

Important to the financial interests of this aity, 15
the announcement that the National Surety Company
has voted to increase its capital stock from $1,500,-
000 to $2,000,000, to take effect March 11, 19120 In
three years the National has increased ats capital
three times.

* * . .

The old and well-known agency firm of Weed &
Kennedy has been acquired by Mr. Ao Do Mills who
has long had charge of the Metropolitan District of
the agency.

* * » -

General Manager Ising, of the Ocean Accident, 15
absent on a trip in the West
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated : 1833

HEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, . . - $ 1,400,000.00
Asscls, B . - 2,016,670.59

Losses paid since organization 34,470,303.91

DIRECTORS:

fen CPO A COX, President. W. R BROCK, Vieo Presidest
' GEO. A, MORROW

ROBT BICKERDIKE, M.P .
L3 . COX Ai‘l-l'ﬂll‘s\\l‘\:‘iwlﬂl—“
JOHN HOSKIN, KO LLD FREDERIC NICHOL
1,: I II'A\\ A JAMES KERR OSBOKNE
ALEX. LAIKD SIK HENRY M. PELLATT
Z A LASH KO, LLD K. R. WooD

W, B MYEIKLE, Managing Mrector

W B MEIKLE, General Managjer P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insurance Company Established In Canada

A. D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND, (Founded 1789%)

FIRE LIFE
TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES /.00 . . . 425,000,000.00
DEPOSITS with Federal Goveromenat and

Investments in Canada, for security
of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES Apoly to

R. MacD. Paterson -
J. B. Paterson, d l”"""“e"'

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTED

Head Office for Canada o TORONTO.

JOHN B. LAIDLAW,
JONN MacEWEN, Superintendent at Montreal.

Manager.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $24,363,635

PROVINCIAL AGENTS.

Murrny, Love, HAMIiLTON & Bascow,
Toronto, Ont,
OsLrr, Hamyonn & NANTON,

Jyo, Wa. Mowsos,
Montreal, Que.
WHITE & CALKIN,

Winnipeg, Man St John, N B
Avknrnd, Hewe, Homrace Haszarp,
Halifax, N 8, Churlottetown PE.I.

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE INSURANCE CO0.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assots on December 3ist I9H - - $926,906.76
Liabilities on December 3lst, 19N - - $337,306.07

SURPLUS on Decomber 3ist, 1911 $589,600.69
Security for Policy Holders - - - $967,910.97

F. D. WILLIAMS,
Managing Pirecter.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager Tor Canada

MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS

WwILL

EVENTUALLY
find their way to The National Lile Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 25
Toronto St., Toronto, Ont.

B e —————
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Among the important companies which will remove
to the great new fire insurance building running
through from Cedar Street to Maiden Lane near
William Street, will be the Preferred Accident In-
awrance Company, which has long been located at
200 Broadway.

* % %

The important firm of T. Y. Brown & Co. now
announce that they are prepared to accept business
for the New Hampshire Fire Insurance Company, of
Manchester, and the Granite State Fire Insurance
Company, of Portsmouth. After a decadence of
some years, this firm is now acquiring strength, and
is largely increasing its underwriting capacity.

* * * *

The North British & Mercantile, United States
Branch, which withdrew from Arkansas on account
of the obnoxious laws and rulings in that State
several years ago, has re-entered the State, while the
North British, of New York, its sister company, has
withdrawn from the coramonwealth,

(QUERIST.
New York, March 6, 1912,

o Lo

BRITISH COLUMBIA'S MINERAL PRCODUCTION
IN 1911.

A Decrease in Value Owing to “trikes—Province is
Credited with 27 p.c. of Miaeral Production of
Dominion in 26 Years.

A preliminary review and estimate of the mineral
production of British Columbia duriig the year 1910
has been issued by Mr. William Fleet Robinson, pro-
vincial mineralogist. The estimated mineral produc-
tion during 1911 is of a total value of $23.211,810,
If the revised statement of production shall show
this estimate to be approximately correct, as it is
believed will be the case, it will be seen that the total
value of production in 1911 will be about $3,105,250
less than that of 1910, and less than that of each other
year since 1903.

The comparatively large decrease in value
shown is not, however, says Mr. Robinson, an
evidence of retrogression, for the mining industry
of the Province most assuredly continues to make
substantial progress, notwithstanding the diminution
in production. The curtailment of output is clearly
attributable, for the most part if not entirely, to the
cffects of the strike of coal-mine employees in the
Crowsnest District, South-east Kootenay. The sus-
pension of work at the mines and coke-ovens lasted
for practically two-thirds of the year, and prevented
production of coal and coke during that period to an
extent that involved a decrease in value from Fast
Kootenay alonie of nearly $3,000,000. 1f to this be
added the decrease in value of production of metals
of one copper-producing company alone—as com-
pared with 1910, of $1,600,000-—which was the direct
result of cutting off the supply of coke for its blast
furnaces, there will be obtained a total decrease of
more than $4,500,000, which was an immediate con-
sequence of labour difficulties at the Crowsnest
collieries. There were other temporary obstacles to
production being maintained at normal rate,

ProvINCE'S PROPORTION OF ProbUCTION 0F CANADA,
It is of interest to note that British Columbia’s
proportion of the mineral production of the whole of
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Canada is comparatively large. The aggregate value
of the production of the Province to tie end of
111 s, approximately, $307,000,000, but since the
published official records of that of the whole Dom-
inion do not include production prior to 1880, the
comparison must be contined to the period of twenty-
six vears—1880-1911.  Placing the aggregate for the
whole of Canada at $1,245,000,000 (which allows for
1911 a Dominion total of $115,000,000, an amount
$10,000,000 greater than that of 1910), and British
Columbia’s proportion for the same period at $333,
000,000, it follows that the Province has to be
credited with nearly 27 per cent. of the value of the
mineral production of the whole of Canada in the
twenty-six year period under notice.

It is a striking fact, as indicating the substantial
increase in the value of the mineral production of
the Province in recent years, as compared with that
of only a few years ago, that nearly 37 per cent. of
the $333,000,000 mentioned above as the aggregate
of production for twenty-six years is to be credited
to five years, 1900-1910, while more than half-—about
51.3 p.c.—was produced during the seven years, 1903-
1911,

MiNERAL Propuction ror Two YEARS, 1910-1911.

The following table shows the quantities and value
of the several minerals produced in the year 1010,
and the estimated production in 1911

1910, 1911,
Value. Value, Decrease
Gold, placer . . . . $ 510000 $§ 4068000 $ 72000
“ lode . 5.533.380 1.052,405 880,015
Total gold . . $ 6,073,380  § 5120405 $ 032015
Silver e . . 1,245,010 072,040 7
Lead
Copper .
Zine .

Total metalliferous $13,708,731

Coal . . . . . . . 0800101 1,277,601
Coke . . . .. .. 1308174 833,174
Building Materials ete. 1,500,000 2,000,000 * 500,000
Total value of pro-
duction $26,377,000 $23.211.810
*Increase
SUMMARY.
Decrease in metalliferous minerals . . . . . . SLSHJ.H
" “ coal and coke . . . . . . . . . . 2120835

$3.005,250
Less increase in building materials, ete. 500,000

. $3.105,250

Net decrease in year's production .

The usual monthly compilation by the London
Banker's Magazine of the aggregate values of 387
securities dealt in on the London Stock Exchange
shows the small decrease for the month of February
of £492,000. On February 20 the value was £3,003,-
R00,000. The increased value of Dritish and India
funds, which reflected the improved international
political situation, especially the prospects of an
entente with Germany, was offset by a sharp decline
in the South African market. Comparisons are:
Aggregate value of 387 representative secur

ities on Feb. 20, 1912 , . . . . . ...
Aggregate value of 387 representative secur

ities on Jan, 20, 1912 . . . . . . 44 .

£3.003,800,000

. 3.003,308,000

£492,000
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ASSETS OVER
$44,267,341

1911

BUSINESS IN FORCE
$135,618,2583

RECORD YEAR
CANADA LIFE

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,

THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company's hisiory of 85 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,
ASSETS - - $10,457,000

Head Office for Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chief office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepled value of Cenadian Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

“Pre-eminence in Benefits to Policyholders”

| The 7lmhrord.
' THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

————
PAID 'l.l) POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

| For terms to producing sgents, addrese :

George T. Dexter

‘ 2ad VICE PRESIDENT
| 34 Nassau Street New York, N.Y.

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.
ol Halifax, N. 8.
(TARIFF)
Apply MORRISEY, ROBINSON & FREYGANG, General Ageats

Scottish Union and National
Insurance Co. of Edinh‘rat‘b. Scotland

Establiohed |
R : ‘30,000,000
5"'300,‘03
Deposited with Dominlon Gov't, 276,000
lavested Assets in Canada, 3,091,681

NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A.
JAMES H, BREWSTER, Manager

Capltal,
Total Assets,

l-m-lug:v : .loun, Resident agents Monties!
N EDLAND , ¥ "
402 POWER BUILDING, MONTREAL, ALLAN, LaNG & Kittam, « Wisaipes
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Jusurance . Fire, Life amd
Miscellanenus.

\lr. Benjamin 1Y. Brown, of Boston, Mass., has
isued the eleventh annual cdition (1911-12) of the
wellknown Brown Book of Life Tusurance Fcono
mics. This publication includes a definitive analysis
of the annual statements of twenty-eight representa
tive companies, covering periods of ten and twenty
vears, and its statistics have been agam extended m
the present edition.  Insurance men will e glad 1o
Jearn of prospective arrangements by which this
annual publication will be indefinitely continued,

* % % ¥

Liability underwriters arc much amused at the
apen expressions of satisfaction on the part of the
Washington  Industrial  Insurance Commission over
the showing of the experience of the first four m mths'
aneration of the new law.  In that short time the
claims paid show a ratio of 13.4 per cent, of the pre
minms, and yet  the  administrators appeat high'y
gratified. .. .. The above claim ratio is all the more
mteresting when it s considered that only a litth
aver half the claims filed have been dealt with as vt
Liability underwriters are of the opinion that when
the law has been in operation even a year, the advo
cates” views will e considerably loss rosy h I
fonrnal of Commerce.

+

*

The annual report of the Mount Roval Assurance
Company for 1011 shows net preminms of K172.8R83,
a decrease for the vear of 820,704 This decrease,
aays the report, “is duc to the general reduction of
rates all over the country, and to the prudent policy
of the management in refraining from accepting cer
tain elasses of business, which, in their opinion, would
prove unremunerative.”  Interest from ipvestments,
amounted to $38.803, making the total net in
The losses, after making provision
for outstanding claims, were $03,444, a ratio of 54.30
p.c. to the premium income. The underwriting profit
of the vear is $20,081. The invested and other funds
of the company now amount to 8504770 as com
pared with £403,603 at the end of 1910

“

ete.,

come $211,778.

* i

STATEMENT OF ACCIDENTS DURING THY MoNTi or
JANUARY, 1011, 1Y INDUSTRIES AND GroUrs or

T'rADES,

Trale or Industry Killed Injured Tota
Agriculture . . 5 W, 7 ] 14
Fishing and Hunting . 2 |
Lumbering . G : s 4 | 1
Mining. . . . . . . R . 11 15 29
Railway construction. o« o o 12 21
Building Trades ) 15 20
Metal Trades. & T " ol
Woodworking Trades 1 16 17
Clothing. . . . o 2 2
Textiles . . R X 1 1
Food and Tobacco preparation 3 3
TRANSPORTATION-—
Steam Rallway Serviee. 23 an oh
Eleetric Rallway Service . X
Navigation . 1 n 6
Miscellaneous . 3 " 12
Public Employees. . . . . . . 1 13 11
Migeellaneous Skilled Trades. . 1 15 19
Unskilled Labour. v % b  § 12
Total. T8 4Tt 300
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The Canadian Fire Record.

CoLLinewoon, ONT. Hewson homestead, six miles
couth, destroyed, March 2.
Winbsor, ONT, - House of Nelson Goldie, Chureh
reet, destroved, February 200 Loss 81,300, partly

insured.

Aveaegr, OxTo James Gellet's pump works de-
stroyed, February 20 Loss $1.800, partly covered
by insurance.

OTTAWA, ONT,
is in custody on charges of arson.
he has pleaded guilty.

Lastower, Oxt.H.
goods store damaged, Fehruary 28,
overheated furnace.

TRENTON, ONT.
used for sample rooms, destroyed, February
|\n\ml nl'iuin, overheated stove.

RieNoLD, OxT. - Grain clevator,
Flour Mills Co. of Chatham, February 28
and contents, $3,000; insurance, §2,500.

Sr. Boxteack, Max. - MeCormick \Manuiacturing
Cos sash and door factory destroved. Insurance n
\anitoba Fire, on building $1.200, on machinery St
300, on lumber $800. Total Toss. Origin unknown

Hasinrox, Oxt,—Barn at the mountain sanit it
for consumptives destroyed  with laundry, fumigat-
ing plant and a quantity of fodder, February 0. Loss,
about £4,000.  Origin, thawing out of water pipe

Pexticros, 1O General store, occupied by Louis
De Gero, and owned by Mr. Wade destroyed
on building $2,000, on stock $0.000 N o insurance on
building.  Insurance on stock, $0.500 as follows:
Phoenix of London, $1,500: \llance, S1.z00; North
British $2.000; Royal, $1,500. Cause, defective stove

A youth named Chauncey Kealy
To two charges

S Alesander & Col's dry
Supposed origin,

Frame building on Main street,
2R Sap

owned by Canada
Duilding

1088

pipes.

MipbreTon, N
Company's stores,
contents and adjoining
Latter's houschold goods valued at $1,000, s
insurance : burned building owned by K. A, Crowe,
valued at $23,000, about half insured ; Crowe, Ellott
Company's loss about $12,000, largely insured.

Moose  Jaw,  Sask.—Empress Hotel owned by
Harry Meade destroyed.  Loss $80,000 with about
75 per cent. insurance. Dincan & Siattery’s ware
house full of house furnishings, destroyed.  Loss on
contents, $0,007  with insurance of $3.000 i Com-
mercial Union. Insurance on building, §750 in Com-
mereial Union.  Loss total. Origin unknown.

N1acaka Fanes, Oxt.—Bowling alleys of Joseph
Forde, North Main street, barn in rear of Wilham
Manuel's grocery store, Ferry street, destroyed, and
<everal adjoining business blocks damaged, February
16, Goodwin & Ross' clothing stock much damaged
by smoke and water and shoe store of 1. Didimus
almost completely destroyed.  Supposed origin, over-
heated stove.

Winsipee, Max.Building used by Bailey (DA
trical Co. and owned by Thos. Lyons damaged. Loss
on building $2,200; insurance North Dritish, $1.800;
Caledonian, $030. lLoss on contents, $475; msur
in Liverpool and  London and Globe
dated.  House on corner of MeDermot
avenue and Rorie street used as a storchouse for
straw, by E. I, Hutchings, of the Great West Sad-
dlery Company, destroyed, February 4. w ith 35 tons
of straw. lLoss, $600. 1 Black’s stable at rear of
130 Lombard street damaged, February 4.

Fire tarting in Crowe, Elliott
February 11, destroyed almost all
residence of G. W. Crowe.
with $3500

£C-

Origin not




GRESHAM

Life Assurance Sociely, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

A responsible position as Branch
Manager is open, affording
good remuneration and
an excellent future.

ADDRESS :
ARCH. R. HOWELL,

, Manager for Canada,
1| MONTREAL.
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INSURANCE BROKERAGE.

A young man with some capital and good
connections desires to form a partnership with
some one havinﬁ a thorough knowledge of fire
insurance or who is already in the brokerage
business. Correspondence strictly confidential,
Addres-, A. C.

THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

WANTED

Wanted a bright intelligent JUNIOR CLERK
with a few years' experience in Fire Insurance,
Address, with specimen of handwriting

G. H,
¢/o0 THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

WANTED

Applications wanted for the vacant position
of COUNTER CLERK in the Head Office of a
Fire Insurance Company. Must be familiar
with Montreal ratings and speak both lan-
guages. Address,

Z K,
¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

MADE IN CANADA

Solves all

one arrangement.

JUST THINK

General Offices

THE PERFECT SYSTEM

There are a number of Filing System appliances on the market,
and they all have their good points, but there is only one that
contains all the good points, and that one is the * MACEY."

MACEY FILING CABINETS

are the ONLY ONES which have interchangeable interiors that
can be rearranged at will. With others you are confined to

OFFICE PROBLEMS

Mr. Office Man, what a convenience that will be to you. Write
us, and we will gladly mail you our handsome catalogue free.

:".'.T.... Canada Furniture Manufacturers ,__:E
M. N

WOODSTOCK, ONT.

o o—
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Market and Finanrial Sertion

A branch of the Bank of Montreal was opened on
the 20th ultimo at North Vancouver, B.C., in charge
of Mr. F. A. Macrac.

ok k%

Commercial failures in Canada last week  were
only 22, as compared with 20 in the previous week
and 35 in the same week last year.

* * * *
It is announced that Messrs. Lazard DBrothers, the

THE CHRONICLE.

well-known banking firm of London, Paris and New |

York, will open a branch in Montreal shortly, under
the management of Mr. Frederick Perry.

* * * *

A steamer of the Russian East Asiatic Steamship

Company arrived at Halifax on Saturday with 341
passengers for Canada.
all-the-year-round fortnightly service between Russian
ports and Halifax.

* ok % ¥

It is stated that the Nova Scotia Steel & Coal Com-

This is the first call of an |

pany have sold to a prominent London house $1,000,- |

000 of 5 per cent. fifty year bonds, and the price
obtained is in the neighborhood of 93. The money
will be used for extensions and improvements,
* * * *
The Porto Rico Railway's comparative statement
of earnings for January, 1912, shows:—

PC
. 1911, 1012, In¢
Gross o o v v v oo oo $33.575 $75.125 40.22
Nt s oo v ssname an . o 20707 37,033 12.04
* * * *
Rio's January return is as follows:—

1012 1911, Increase,

$ $ $
Total Gross Earnings . 1,109,010 000,575 100,444
Qpcru‘nng_ Expenses . . . . 557,280 471,504 83,782
Net Earnings . . . 551.733 528071 23,002

* % * %

It is understood that at the meeting of the direc- |

tors of the Canadian Bank of Commerce, to be held |

}u»(lu)’ in Toronto, Messrs, William Farwell, pres-
ident, Gardner Stevens, vice-president, and C. A,
Flumerfelt, director, of the Eastern Townships
Bank, will be added to the directorate of the Canadian
Bank of Commerce.
. ® . .
Hon. W. I, White, minister of finance, stated on

Monday, that it had been definitely decided not to |

introduce the new bank act this session, as the time |

is too short,  The act was one which would require
many weeks' deliberation, while many deputations
would want to be heard. A Dbill will be introduced
very shortly to extend the charters of the banks, which
run out on July 1.

7

e e—

It was stated in the House of Commons last week,
that in the past ten years the Canadian Government
spent on immigration, the sum of 88,402,508, varying
from £30),000 in 1001 to 81070120 in 1911 The
total amount spent in the British sles in - the promo-
tion of immigration was S1,708,138, The total -

migration in the ten years was 1715320, and the
distribution by provinees was as follows:—Maritime,
=1,35%: Quebee, 248,004 ; ¢ mtario, 307,000, Manitoba,

& 300 Saskatchewan and Alberta, 502,702, British
Columbia, 183,030; not given, 1,715,320
B * 4 i
Bank clearings in Montreal in February made a
new record of $180,050,013.  Clearings for FFebruary
for the last six vears show the following totals:

1013 o« o L. $180.050013
1911 .. 102,174,125
1910 .. 145.085,05
1000 120,115,223
1008 05,031,138
w7 107,054,000

The total for February of this year is almost ex-
actly double of the total for the same month four
years ago.

' . e

An increase of $13,500,000 to $14,000,000 in the
customs revenue indicated in the  statement of
returns for the eleven months closing February 20.
With another month of the fiscal year yet to run the
increase has reached the imposing figure of $12.817,-
768.00. Of this increase $1,457,824.82 hclfmg to !hc
month  just closed, the February receipts being
$7.447.008.40, as against $3,000,083.04 for February
of last year. For the cleven months the total is
$77.710,100.54, as against $04.808,301.55 for the same
period in the last fiscal year.

* »

15

* *
February bank clearings in Canada were as follows
(000's omitted) :

Feb. Feh. lac.

1912 1011, P.e

Montreal C$i180.650  $1620105 10.9
Toronto . 147,395 127,055 16.2
Winnipeg . 100,037 63,141 s8.4
Vancouver 45.351 136,520 24.2
Ottawa . 17,050 13,030 2.0
Calgary . 17.807 11,205 8.0
Quehee . 10,043 8813 13.0
Victoria . 12,610 0078 380
Hamilton . 10,783 7.7270 W0
Halifax . 7.233 5853 23.5
St John 0,005 5.401 21.0
Edmonton 10,048 8213 1027
London 5.707 4748 21.3
Regina . 7,107 3084 Boo
Brandon . 1000 1.700 163
Lethbridge 2,450 1.643 494
Saskatoon 7.028 3500 1002
Brantford 1018 1.702 12.0
Moose Jaw 3003 1770 120.5
Total . $012735. $48 2 Ko

Fort \\xlh;ﬁn ’ 2,000

Dealers in
Municipal, Corporation and
Industrial Bonds

~ DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND,

MONTREAL OFFICE :
Merchants Bank Building.
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Assurance Corporation Limited

TONDON, ENGLAND 1 2

S TRANSACTS il
Personal Accident, Health, Liability,

Fidelity Guarantee and Flre lnsurnnce.

] 1o OF

Most Liheral Policles Issued

Ofiices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND,

Tl\e Employers Lnabllnty

Canadian
Government
Deposit ¢ «

STANDS FIRST
In the liberality of its Pol-
lcy Contracts, in financial
strength, and in the Nber.
ality of its loss settloments

VANCOUVER WINNIPEG
FOUNDED 1871

TORONTO :
Traders Bank Bullding

of LONDON, England

UNRIVALLEDYSECURITY
! ASSETS EXCEED - - .  $11,250,000
CLAIMS PAID, over = = $45,000,000

{ Canadian Head Office . . . -

MONTREAL:

Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
LIBERAL POLICIES

TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1795

Incorporated Ly Act of the Parliament of Canada

ENGRAVERS ano PRINTERS
OF

FOR GOVERNMENTS AND CORPORATIONS.

Branches:
MONTREAL, 171 St.dames Street

HALIFAX, 177 Hollis Street TORONTO, 19 Melinda Street

Head Office and Works : OTTAWA, 224 Wellington Street.

AMERICAN BANK NOTE COMPANY

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC.

WINNIPEG, 325 Main Street

. —
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SUN LIFE

Assurance Company of Canada

In publishing the leading features of the Company's report for 1911, the
Directors feel that the evidences of progress and strength are so
satisfactory as to make comment unnecessary.

NEW ASSURANCES

New Assurances issued and thJ for m cash during 1911 . s26.436.78119
Increase over 1910 : $2,924,403.38
INCOME
(:ush Income from Premiums, [nterest, R('II(:‘. ete., In 1911 10.557|335.52
Increase over 1910 : $981,881.58
ASSETS
Assets as at 31st December, 1911 . . . : 43,900,885.98
Increase over 1910 . $5,736,095.61
SURPLUS
Surplus distributed to policyholders in 1911 . : : 479,126.83
Added to Surplus during 1911 . . . . . 764,636.19
Surplus earned in 1911 , . . . . " m

Total Surplus 31st December, 1911, over all liabilities and
Capila] according to the Cumpun_\‘.: Slamhnl, viz., for
assurances the Om.(5) Table, with 3} and 3 per cent. interest,
and for annuities the B. O. Select Annuity Tables, with 3}

per cent. interest . . $4,717,073.73
PAYMENTS TO POLICYHOLDERS
Dcalh Clnim:‘. Muturcd Enduwmcnls. Prnlil:. ete., Juring 19” o 3.403.641.36
BUSINESS IN FORCE
Life Assurances in Force 31lst December, 1911 . . . 164,572,073.00
Increase over 1910 $21,022,797.00

A DETAILED REPORT WILL BE SENT UPON REQUEST.
HEAD OFFICE, MONTREAL
ROBERTSON MACAULAY, President
Monireal Cily Branch, Ist Floor, Guardiac Building, 160 Si. James Street, Monireal
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MORTGAGES vs BONDS OR DEBENTURES

An Investor (not a speculator) purchases securities, that is, lends money at interest. He
wants security above all else.  After being satisfied as to the security he desires as large
interest as possible.

There are three forms of very secure bonds or debeature:, namely, Governmént, Railway,
and Municipal.

Government Securities are safe but the interest return is s0 small that they are not generally
satsfactory to the average investor.

Riilway Bonds are very popular. They are generally considered very safe. They pay
about 4'; p.c. intercst.

Municipal debe tures are also safe as a class. OFf course, whether one considers Railway
or Municipals he must either analyse the security himself or depend on the house offering
it, but generally speaking, both these forms of security are safe.

Now to compare them with first mortgages on Vancouver improved real estate placed by
this Company :

SECURITY: The Railways of the United States have a tot:l capitalisation of about
$17,000,000,000, of which their bonds and debentures amount to $10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the security, or lender 1o the company--which 15 the same thing—has
a margin of safety of only about 40 p.c.

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

0 p.c. of a conservative valuation.

Is a loan of 50 pc. on revenue-producing real estate not as safe or safer than a loan of
60 pc. on Railways?

In New York city loans on central improved real estate bring only about 3.55 p.c. to the
investor, while New York city bonds bring about 4.05 p.c. This means thar in the
estimation of New York 11vestors, central real estate mortgages are safer than the bonds of
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the
first inference is naturally that some element of safety may be sacrificed.

li is generally conceded that a city of 75,000 or over will not under any circumstances,
matenally retrograde. Even a calamity like an earthquake will not permanently reduce
population

Although the Panama Canal will not bs opened for three or four years, yet already the

annual tonnage of the ports is greater than that of any other Canadian city, excepting only
Montreal

i The ideas of railway men regarding the future of Vancouver are shown by the fact tnat
| it 1s the terminus of so many railways. More railways wiil in five years be in Vancouver

; than in any other Canadian city.  Vancouver, including Point Grey and South Vancouver,
now has a_population of 135,000. Then why do first mortgages on improved real estate
: return 6 10 7'2 p.c. 1o the investor?  Because of the scarcity of money due to the many uses

Il for itin developing the country,

The Financial Post of Toronto recently mentioned that insurance companies were becoming
large purchasers of mortgages in Western Canada, and says “ The margin of security
usually taken is so great that the risk of loss is practically reduced to a minimum.” That is

1t about as strongly as a financial paper will speak of any municipal or railway bond or
debenture.,

Write and ak us f-r a booklet on the subject which explains the precautions taken by the
company before lending its own or clients’ funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.

DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Masaging Dirseter.

—
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Stock Exchangde Notes.

Thursday, 7th March, 1912

Business this week continued limited, with prices practically
unchanged, but the steadiness which  has  been maintainad
rhrunghum this dull period is being looked upon with satis
faction.  Until the industrial situation in England  <hows
some signs of hung cleared up there is not likely to be any
general broadening in the stock market, although special <
curities will no doubt from time to time have movements
Dominion Steel Common, which has heen practically <ty
nant around 59 for some time past, had a small selling mov
ment during the latter part of the week, and this is thovght
to presage further hear movement on the bounty question
Rio Power was a strong spot, and althovgh it reacted from
the highest of the carly part of the week, closed firm ar a
net advance on a fair turnover. Winmpeg Flectric has o
clined in price and there is a considerable loss from the hich
point of last month.  Rumors of the Company being taken
over hy the City still appear from time to time and the Do
price mentioned is 270, This is, of course, without any ofiid
confirmation in the meantime, and the action of the stock o
not make it seem worth building on Detroit Railway held well
and Iron Preferred was stronger around 103 on a very <mall
volume of business, The advance in prices in New  York
which was noticeable latterly seems to have run its couree,
and was rather fictitious at any time in view of the general
unrest in labor conditions in the States, as well as on the
other side.  Locally, while business is stagnant, there has
been no evidence of urgent selling, and for those ahl
protect their holdings a number of securitics are not wnat
tractive at their present level,

Moxky axp Excuaxce lares,

To-day l.nt week, A Year Ago

Call money in Montreal.. 5-5)%  5-5y% 54-6%
in Toronto. .. 5-54% 5-5"4 6)-6%
“ ¢ jnNew York. 2% 24% %Y
% . in London .... 334 ¢ 330 % 2 4%
Bank of England rate. .... 3% i1 A 3
Consols seeveesiiesionnee 8 911 L]
Demand Sterling......... 91 9 9
Sixty days’ sight Sterling.. 9 9 9%

QuoratioNs AT ConriNextal. Porsrs.
This Week Last Week A Year Ago

Market Bank Market Bank Market Bank
PariS. .c0veeceee 3} ; 2 2 3
Berlin oveeveee 4} 6 @5 3} 4
Amsterdam .. . 3 4 4 4 3% 3
Vienna. . 4 5 4 5 + 4
Brusels......... 4] 4} 4y 4 23 4
Sommany or Week's Satks AND Quorarions,
Closing (,Inolnl Net
Security. i change
Sales. Feb. 29, 1912, w-hy
(‘nnndinn Pacific....co.0ue 1180 230 2207 xoe 1]
‘ * Common. erees 169 14 135" + 1
l)atmit United ... .. 460 56} 56 + %
Halifax Tram. .. 100 ‘ 150
Ilinois Preferred.. 41 o 91 -
Montreal Street. .. 63 o8 v -
$noboek og v 09 770 49 49 - 1
oronto Railway.. K86 133 133 — 4
Twin City ..o vuae 3B 106 o —_
Richelien & Ontario. . 401 117 13 4
Can. Cement Com .. 915 28 27 — 4
Can. Cement PAd..... 321 88} 83 {
Dom. Iron Preferred. €202 1024 103 - 3
Dom. Ihon Bnnds $ 6000 91} " - 4y
Dom. Steel Corpn.. 1142 L} 50 i

Kast Can.P. & P.. R :

Lake of the Woods Com... 3 132 1324 —
Mackay Common..... o e 82} .y

Mackay * referre.l. . 113 oi 70

Mexican Power..... . 200 .

Montreal Power ...... 405 191} 190) - 4
Nova Scotlx Steel Com . 410 95 9 1
Ogilvie Com ... 20 124 124 2
Ottawa Power........ 145 o 147 —

Rio Light and Power 2818 114} 16 1
lmvmcg-n. PPPPRTTIN '3 12 125 1
Steel Co. of Can. Com. 50 Al ot
Can Convert:ra....v0 . - 32 a7 5
Dom Textile Com.. ... 4 67 6] - 1
Dom. Textile Prferred 16 : o -
Penmans Gommon.... ™ 564 56} -
Penmans Preferred.. ...... 55 ot -4 - .
Crown Reserve........... 975 3.00 xp 3.05 x.p. 4+ 5

Bank Sta(ements.
BANK OF ENGLAND.

Yeosterday Feb 20,1012 March 0 1011

Coin & llulmm
Reservo

Itea, to liab ..
Cireulation ..
Publie Dep, .
Other Dep,

Gov., securs .. |
Other securs. |

l.ll M1("4

lv 106,001
30077,00

14637000

NG 0 32,120

NEW YORK ASSOCIATED BANKS.
| Mar 2, 1912 Mar 4, 1011
loans || l 5,420,000
Depoaits Al
Circulstion
Specie .\_|' SINLLL

Logal Tenders .00

Total Reserves
Reserves Roq'd

$191,508 000
LA

(% 18,108 28
2 | 2.0
‘These are the average figures and to facilitate comparison
they do not include those of the trust companies recently admitted to the
Clesring House,

CANADIAN BANK CLEAFRINGS.

Surplus
Katioof R'sery !

Nore

Woek endit g | Week ending | Week anding | Week ending

Mar. 7,1912 | Feb. 0, 19 12 Mareh 91911 March m mm
Montreal . .. | $46733638 u:wnm $12,003. 552 8307
Toromto ... A% 730 R | 8 =0 | 20,004,385
IMiawn s |

Traffic Returns.

Cavaniax Paciric Rainway,

Year to date. 1910. 1911, 1912, Inerease
Jan. 31 £6,007.000  #5,650,09% 97201000 41 551,000
Week ending 1110, 1911, 1912, lncn-mw
Feb. 7. .oovee 0 1433000 1.1680:000 2,165,000 1,008,000
T oeeivane LABO 000 1 559,000 1,982,000 343,600

21 e veee LATL000 1,651,000 2,127,000 446,000

29 Loiiveee LALLDOO 1,750,000 2,466,000 716,000

Granp Trosk Raway

\'nr to date. 1910. 1911, 1912 Increase
Jan. Lo $3,1562,992 3,351,230 $3,422,286 41047
Week endmg 1910, 1911, 1912, Increase
Fel. 7 729,669 740,275 781,213 40,938
1 719,#89 T49 091 717 236 28,145

21 711,508 748,988 K18,729 69.741

20 R04 663 64,812 852763 17,953

Caxantay Norriery Rarnwavy.

Year to date. 1910, 1911, 1912, Increase
Jun. 31 $702,200  $82260)  §1, 2 ﬂ 100 * 405,500

Week ending 1910, 1911 912, Increase

Pob. Tocseosss 168,700 159,400 "ﬁ’ 00 102,600

1 189,200 203,900 2°6 9(m 73,000
165,500 224,200 21,600 99,1300
175,400 215,600 341000 125 400

Twiv Crry Rartn Traxsit Company.

Year to date. 1910, 1911, 1912, Increane
dan. 31 oo, L. $5TT6NT O 609,212 $620 204 $19,992
Week ending. 1910 1911 1912 Increase
Feb. T coovess 130,051 139,972 113,970 4,098

Vh.svoenne 131,541 140,257 146,950 6693
| TR 132,211 14157 151 087 6,516
Havrax Evsernic Travway Company.
Ruilway Receipts,

Week ending. 1910, 1911, 1912, licrease

Feb. 7 ceevnees [AT6 3911 3.9°9 66
W vicoens 3408 35665 3807 a2
Moveseoee 3,567 .’l.ﬁm 3,891 281
29 iiene 3,504 5T 4,306 R09

Havaxa hn'nm lhuwu Co,
Week ending 1911, 1912, Decreasa
Mar.e 3 cesvens $45,976 48,4 50
Derern Seeerion ‘I'u"mw o,
1910, 1911. 1912 Inerease

Feb. T..00 0000 1%,796 14,411 19,632 1,32
| . 1048 19,193 19,699 506
| RO 17,59 20,073 20,084 15
28.. “e 17,698 10,682

Derrorr Uxirenp Ruarway,

Week ending 1910. 1911, 1912, Increase
Feb. 1.000.000 FUA20 8 $104.%02  #173.964 $19 162
Y MWeovivinas 141,615 155,004 174,443 16,349
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STOCK BROKERS

OSWALD BROS. BURNETT & CO.

Established 1869. Established 1868 STOCK BROKERS
STOCK BROKERS Mombors Montreal Stock Exchange

Members Montreal Stock Exchange 12 St. Sacrament Strect, Montreal
113 St. Peter Street. DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA

M. C. OSWALD. F. F. ARCHBALD G. H. Smithers J. J. M. Pangman  G. W. 8. Henderson
S. CARSLEY & CO. RODOLPHE FORGET
ber Montreal Stock Exchange
Stock and Bond Brokers pem
Members Montreal Stock Exchange stOCkS and BOI\dS
151 Notre Dame Street West, MONTREAL Nontreal Office: Parls Office:
‘Phone Main 6348, Orders Executed in all Markets. ‘ 83 Notre Dame West, 60 rue de Provence.

MACDOUGALL BROTHERS GREENSHIELDS & CO.

Members Montreal Stock Exchange Membere Montresl Stock Exchange

{ Stocks and Bonds 16 ST. SACRAMENT STREET, MONTREAL
| 9 St. Sacrament Street, 39-41 NEW BROAD ST., LONDON, E.C.
MONTREAL.

Analyses of Montreal Stocks mailed on request

I E; GAUDET & 0. | ™Sk prenn 4 co

KERS Members Montreal Stock Exchange
STOCK BRO Orders Executed on all Markets
82 St. Francois Xavier Street 82 ST. FRANCOIS XAVIER ST.,

8. MAIN 8148 MONTREAL Telephone : MAIN 3602, MONTREAL
P.O. Box 1167 Bell Tel. Main 2569, 6947
BRUNEAU & DUPUIS
A. AM:.,,YL!!:,?QLN[:"&‘.CO. Members Montreal Stock Exchenge v
STOCK BROKERS 4 Hospital Street, : : : MONTREAL,.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng, New York & Boston Correspondents A. B. DUPUIS, A. BRUNEAU.

fo et X || 4" PITBLADO & Co.

Members Montreal Stock Exchange

STOCK a BOND BROKERS Orders Executed in all Principal Financial Centres
Lake of the Woods Building
45 St. Francois Xavier St. 10 ST. JOWN STREET,
Tel. Main 3410 MONTREAL ! MONTREAL

I
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Return Per "“‘."v
tdorvara l.:’:-‘:nnl' Capital | Capltal Resy of Kest When Dividend
At |m--nn Dividend subseribed | paid up Fund to paid up payable.
prices. Capitai
Asked. Bid $ Per Cant. Per cant 9 ]
Mritish North Awmerien ... ... . " 243 1) ~ 4.866 608 2,602,333 50 April, October.
Cansdian Ilunl of Commer + 25 KU o 10 LLSTES00 1L 80R 10 9 LIRS LRR ] Inn-h..lunn Sept., Dee.
ss 1o h17 1" 4975 T 4818087 K R 12000 Jan, April Jlualy, Oetober
i 100 (R 9 3,000 000 3000000 2400000 S0 [Jan, April, July, Ootober
1™ " 2,953,000 380,006 110 ‘.M-n—h. June, Sept |, Dee.
193y 100 9 2,014,100 X lv\ll KLUl L] March, June, Sept., Dec,
2 100 6 000 4520 |March, June, Sept , Dee,
s . 2 ‘ 100 12 5‘!% 'y 100,00 1ay, August, Nov,
Intemati -lmh- A . ol see . 100 o . | ‘
nts Bank of (,nnnln 17 100 5w 0 5,400 000 {Mueh June, Sept., Dee,
itan Bank ... .. 100 10 1,25%,000 pril, July, {Oetober
. TR 100 521 n 4,610,000 Aprll July, October
sesere 100 40l 10 15,000 000 nh,.hmc opt., D.n
. . LT (] 560 1 'znm 000 68 (0 . Ma t, No
New lirunswick 100 LR 13 1,000,000 1900 [Jan. Aprll July, nemlm
Northern Crown 1% o 100 0 2,207,800 11,32 i-l-nnuy, Jul,
Nova Neodia .., 1" 506 " 4,000,000 18004 n., April, |||y Ootober
(tAwA cieree o 50 " 3,500,000 BRI 148 A rh. .lunn Sept,, heeo.
Provineial’ lunl. ot CanAde . . e 100 5 1,000,000 1.000,000 Booo  |Jan, April, .l|||y Oetober
Quewee ... PEREE 100 ] 17 2500000 9,500,000 I, m 000 50.00 1lueh ,June, Sept., heo
Kognl ... oo 82 2 100 ) 15 1”2 7000400 6,001,500 TATLIS0 nege Jan., April, July, Octobe
sStandard 84 w0 b 13 2,000 () 00 000 2,010 000 3 Feb,, May, Aug. Novembe
Aterling.. e 100 5 1001 800 36 281,614 Feb , May, August, Nov,
Yoronto, a, 10 ) 26 " LIS T s S0 March, June, Sept, Dee,
100 b 2 [} 4387 m»! 2,500,000 Jan., April, Jaly, Ootober
10 487 B} 4.001,000 March, June, Sept , Dee
100 PR N X AT SaEe S e E
100 [ 3 WR.600 301,30 1000 K00 s aie e sees e
Auu\l hlnuuw Com A 100 e ! 28 000 . . sagRreaee
do I'ret . L . LApril, Jdaly, October
Rall Telephone A . Wi Hyy 00 ] n, Aprdl, July, Oetober
Hinek Lake Ash () um . . 100 ’ oee SEndoh
do Pref 1 1 LOOONC 1000000 ..o vee | oieranan e |t e venaes
MU Packers Asen ¢ A ¢ W 100 h 1 15,000 Cumulntive
do e | pre . 10 7 250 do
do Com § 1 100 ) i Losam! March, June, Sept , Dee,
Canadian Pacifle 28 100 7 743 180,000 000 1 April, Uetober
Canadian Car Com . 60y 1 : 3,800 000! Y o PP
re 106y 105 100 L 1 5,000,000 APl iy, October
PRI 100 1 | Vil duly, Vet ber
L S
. re . » L ) au . .7 :
Can, Con, Rabber Com,, L] 100 400 4
o Pref . 100 7
Ganadial Nverters, 10 S o
Crown Resarve a D w0 Vonthly
Datroit United Ity eees o ind) vt ) 5 ' ‘iesaae
Dominton Coal l‘n-hrrml - , o 00 7 | February, August,
Dominion Textile Co Com ., ... 68y 06} 100 7 % 5 Jan,, April, July, Getobe
do W\, . 100 1 Jau., April. July, Oetob: r
om. lron & Steel Prd, Wi, 10 e 6 in 1 R s
Dominion Steel Corpn, WSP89 00 %] N n., April, July, October
Daluth Superfor Traction 100 '] lan , April, July, Oetober
Halitax Tramway Co 10 " (dan., April, July, ODotober
Havana Klectrie Ry . 10 4 !Inteial Div,
do re Savvs e eee 190 '] lan, April, July, October
tHinole Prae P04 L oo LRI 100 6 5l 6 5301600 Jan ,Aprn, July, October
Kaministiguin Power ... ... ... ., 1on 3 2,000,000 000 000 Feb,, May, August, Nov
Lanrentide Com 176 100 R H 8 2705800 2,705.600 I'o ruary, August
do P 100 . 01 1w 394,400 fuly, Oetober
fLake u! llu 'mh wVin [FR 100 R A0N000 2100000 II
do . ? e o
\|nlly (‘numnuln- Com :x‘ 5 l:‘:‘:’:’:l .‘ ':‘:'.m Jau., ‘wll, .lulv October
do e ..... 0,600,000 8 o0l Ian,, April, July, October
Mesiean Light & Praer 5 oil ool iHe 49 : e st [an., April, July, Ostober
do g | 10 7 ¥ AN May, Novemnber
Minn St Panl & 'l '4 M. Com ., 15 100 1L} ? April, October
o Prl . 1 1 s 4ol 1 ¥ April, Oetober,
Montreal totiou o, . R 100 X |Mareh, June, Nept. Dee
Montren! Light, Mt & Pwr. Co 1 10 417 " | _IFeb,, May, August, Nov,
Montraal Steal Works " 100 0 | anuary, Jul
do do P Saby ondrs 2 100 7 April, July, Ostoher
Montre | Street Kallway T a 100 12 10 . . May, August, Nov.
Montreal Telegraph 1 " ) A . . Jan,, April, July, Vetober
Northarn OWlo I'ra ) oon March, June, Se
N.5eotla Steel & ¢ e Wi Wl e ois 3 HAAY e .
o Pt |
Ogilvte Flour Mills Com ... el joe P : |
a0 Pla. ..ccovne 10 1 reevene |
Penman's Lul Com bs GENE L ' ! Feb. May, August, Nov,
Ao Prefl ... :::t : f:.n'("m RO Feb May, Augun Nov
nebee Ry 1. & /", v . . 32 " 900 0
fehelion & Out. Nav Co. .. T 100 "% 3 132 000 . Mareh, Ju ’w|l i
Rio de daniaro . e e 100 (Y ‘ 2 0m b
b K Water & Power o 125 ™ ' G 500,000 Ian , April, July. ‘Ootobes
Sao Panlo 1.1 & © W v ’ 100 10 100 000,000 10,000,000 . lan., Apri), July, Uetober
lToledo Kys & Light Co oa . . 100 ¥ LARI5,000, 13570 w0 peoses| 1000 seasarezeeaneeed
Faronto Street laiiway o 1w oo 3 LOM NN 80N \ JApril, aly, Oetol et
TriClay P . 100 [] 24080 2,098 200 | L April, July, Ostober
Fwin City Rapid Pransit Co. . ] 100 ‘ B0 90,100 ,W . May, Angust, Nov,
West Iniia Klectrle pia l A x9h ‘ 100 A o0 oy T | Aprduly, OctcVer
Windeor Hotel . | 10 1,000 000 : ik WMay, Novem e
Winnipeg Electric Raliway Co .. . k. e w 0000000 ,,0vesireini ivens CJam., April, July

i &

i i
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P. 5. ROSS & SONS

Chartered Accountants and
Trustees, Etc.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

MONTREAL

142 Notre Damec St. West, Montreal 222 St. James Street - -  Montreal
MONTREAL WINNIPEG ST. JOHN, N.B.
Tel. Main 313 PRUDENTIAL TRUST COMPANY
MITED
D W OGILV‘E & COMPANY NEAD OFFICE Trestes x.,,u..l.:m.r. Safely
4143 it Ko Yoeatee | DOBOSH Vault
Liguidator Suardian Asvignee tionally
Real Estate and Insurance W TURONS | e e | [Mem
Il ST. SACRAMENT ST. . st o erers himd praces |COTespondence
MONTREAL, | Loy potshrey kin Invited.

B. HAL. BROWWN, Vice-Pres. and Gen. Manager.

G. B. BRUCE PATON
FINANCIAL.  AND  INSURANCE  EROKER
The British Canalian Venture Syndicate,

Limited
30 ST. JAMES STREET - - MONTREAL

Telephones: Office 1 Main G866 House . Uptown 3970

British American Bank Note Co., Ltd.

Head Office: WELLINGTON STREET, OTTAWA, CANADA
\l st moder complete appliances for the production and
' n foiting of BANK NOTH S, BONDS,
OSTAGE and REVENUE .\I\\Il\
tary value,

this Company is accepted by the

he work executed hy
LONDON, NEW YORK, BOSTON and other Stock Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

Can.' C.A. (Scot,
“Accuracy " Mcntical

R()HIRI MIIIIR C.A, FLCA,

Quebec Bank Building MONTREAL

DAVID BURKE

GENERAL INSURANCE AGENT,-FIRE, LIFE,
ACCIDENT, Ete.
ol the insuring public of Montreal. e has

wen appointed a specinl agent of the Nomru Britisn and Mer
bCoMrany, whose standing 1s wnquestione d

Vi business pliced i his hands will be promptly attended to

Office: 2.0 Lake of the Woods Building

THE LIFE ACENTS' MANUAL

New and greathy Enlarged Edition Revised
down-to.date,

Price, $3 00

The Chronicle . . Montrcal

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - - Montreal

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income $ 6,916 365
Funds (excluling Uncalled Capjtal) 17,633,467
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Tweaty-seven milliow aollere.
Head Office for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Mau\.\gcr Active and Influential Agents Wanted

L
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| Kate, T
Closing (P¢-
‘DS lQ lot A t When Interest Where Interest | ate of - 2
BONDS orent o due, payable | Mavurity REMARKS
e | S |
| — s
Bell Telephone Co. .. o .. [1033] 6 $3,649 000(1st Oct. 18t Apl Bk.of Montreal, Mtl. ’\prll Ist, 1925 )
Can. Car & Fdy......... 1074107 6 3,500.000/1st June 15t Dee. coveivunnsons sepe0e ‘l)rc 1st, 1939 Red at ll“u;l :n\ _ll'-I
| orin pt.a t.Nov
Can. Converters.........| 8% | 85 6 474,000(1st June 1st Dec. cevees coer|Dec. 1at, 1926
Can. Con. Rubber Co.... 98| 973 61 2,576,600/1st Apl. lst Oct. “ o Ist, 1946 "“':l'!'" ble :\l “I“ "
after Oct, 1st, 1Y
Can. Colored Cotton Co..|100 | 993 6 2,000,000/2nd Apl. 2ud Oct ¢ « |April 2nd, 1912
Can. Cement Co. ..., P (L7 | (1] 8,000,000/ 1st Apl. 18t Oct. " G lOct, 21ty 1920 Redeemable at 110
Dominion Coal Cou.v.r.. 994 993 6 6,300,000{1¢ May 1st Nov. “ “ v\| il Let, 1940 Redeenmableat 105and
[ Intafter May 1st, 1910
Dom. Tron & Steel Co...| 94| .. 5 7,332,000 1st Jun. 1<t July'Bk. of Montreal, Ml \July 1st, 1929
Dom. Tex. Sers,“* A" ....| . 97| 6 758,600{1 March 1 Sept. Royal Trast Co. Mtl. \\Iunh let, 192 5 lm-‘h-i mable at 110
and Interest
a “BM...| .. [l1] 6 1,000,000 : 4 “ ‘ “ Redecmable  at  par
{ after 5 years
¥ L L 9 1,000,000 L wo “ Redeemable at 105 and
‘ Iuterest
" wn ] | 9T [ 450,000 a i L “ L ey
Havana Electrie l{nilway { w0} B 7,824,731|1st Feb, 15t Ang.[52 Broadway, N.Y. .[Feb. 1-t, 1912 Redecmable at 105
Halifax Tram..... Mt ls 5 600,000(1st Jan. 1st July [Bk. of Montreal, el [Jan. 1st, 1916
heewatin Mill Co.... |00x 100| 6 750,000/1st March | Sept.[Royal Trust, Mul. Sept. lst, 1916 Redeenable at 110
|
L akeofthe Woods Mill Cof .. ! | 6 1,000,000{1st. June 1st Dee.[Merchants Bank  of|
| Canada, Montreal.. June 1st, 1932
{anrentide Paper Co....| .. (110} 6 947,3056(2 Jan. 2 July|Bk. of Montreal, Mtl.Jan, 2nd, 1920
Meviean Eleetrie L. Co..| 85 [ o 5 5,778,600(1st Jan. lst July . July 1et, 1035
Mex. LM & Power Co.. | 934 .. | 5 11,724500(lst Feb Ist Aug. Feb. 1oty 1933 )
Montreal L. & Pow. Co..[100} 99 | 4% 6,787,000{1st Jan. lst. July Jun, Ist, 1932 Ih-ld--rnw_-l-l--l:ul!“-wm'
| nt. alter 2
Montreal Street Ry, Co ‘l00 |99 | 4) 1,500,000/ 1st May 1t Nov. May lst, 1932
Ogilvie Flour Mills Co. . [1123) .. | 6 1,750,000| 1t June st Dec.|Bk. of Montreal, MulJuly Ist, 1932 Ih-l‘h-vnmhh at 1S and
| | nterest
Penmans...oooeveeessese] 94 | 5 2,000,000{1st May 1st Nov.[Bk. M., Mtl, & Ln.Nov 1s, 1926 Redeemable at 110
| | | after Nov. 1, 1911
Prios BEow.sees covsnenes)] | .« | 6 833,000]1st June 1st Dee,| . Ist, 1025
Quebec Ryv. L & P ('n., i |17 5 4,866,666(1st June st Dec.|. Jat, 1929
Rio JANEITO. covevareseee] o (100§ & 25,000,000(1 Jan. 1Jduly].cooee o oo 1st, 1935
| C.B. of ¢ l.ﬂlllll"l |
Sao Paulor, . .. 8 6,100,000{1st June 18t Dec.| Nat. Trost Co Tor. June lat, 1929
Toronto & York Radial .. BN 1 1,620 00(‘|l July 1 Jan (B, of M., Tor. & N.Y. Feb, 1:t, 1919
| 1,000,000{1st Apl. Ist Oct Bk. of \Innlnml Ml Jan. st 1927
Winnipeg Electric.. ...[106 | .. | § 4000 002 Jan. 2nd July Jan, Ist. 1935
West India Hmlru ...... ; ‘Jl | 90 '5 600, 000! lnt Jan. st 'uly e AT e 1928
trime)
Montreal Tramways Company German Ameriom
WINTER SERVICE TIME TABLE Insurance Company
New Pork
Lachine : STATEMENT MAY, 1911
From Post Office 20 min. service 5.40 a.m. to 12,00 midnight CAPITAL

Lachine 30 a.m. to 12.50 midnight.
Sault au Recollect and St. Vincent de Paul:

20

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

L] ]
NET SURPLUS

8,447,668
20, 249 742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toroato, Ontario

From S8t Denis to St. Vincent de Paul
20 min. service 5.00 a.m. te 9.00 a.m
a0 900 a.m to 4.30 p.m.
15 4.30 p.m. to 7.00 p.m.
20 ..7.00 p.m. to 9.00 p.m.
0 “ 8 900 pm. to11.30 p.m.
¢ eave at 12 and 1240 midnight for Henderson's station only
From St ent de Paul to St Denis:
win, service 5.30 a.m. to 930 am.
) ‘ 9.30 am. to 500 pm.
) 500 pom. 10 730 p.m,
0 7.90 pm. to 9.3 p.m.
K e " 9.30 p.m. to 12.00 midnight
Cars leave Henderson station fqr the city at 12.20 and 1.00 am
Mountain :
From Park Avenue
20 min. service 5.40 a.m. to 12.20 midnight
‘rom Vietoria Avenue
20 min, service ..5.00 am. to 1230 midnight
Cartierville :
From Snowdon's Jet
20 min. service 600 am. to 8.40 p.m.
w o A £.40 to 12.00 midn l;ht
From Cartlerville
20 min, service 540 am. to 9.00 pm
0 ‘ " 900 p.m. to 11.40 pm.

Bout de I'lle:
30 min service
Hourly service
800

.5.30 to 8.00 am, and 400 to 700 pm

am. to 400 pm. and 7.06 pm. to 1100 pm

Teteaultvitle « Al s CANADIAN DEPARTMENT. MONTREAL
3 : - 630 am. to 7.30 p.m. J. W. TATLEY, Manacen
Hourly $.00 p.m.to 11.00 p m.

AGENTS WANTED

ASSETS,

Protector nderwriters

OF HARTFORD
JAN. 1ST, 1911, $10,737.6567.32

FIRE INSURANCE ONLY




176 THE CHRONICLE,

Makrcu 8, 1912

The Prudential Monthly Income Policy

has achieved one of the greates!
tuccesses in Iife Insurance. The
keneficlary s .ure of continued
support. The Prudential wants repre-
senlatives 1o sell this and Hs other
altraclive policles.

WRITE US.

THE PRUDENTIAL INSURANGE CO'Y OF AMERICA
lacorporsted ae & Stock Coempany by the Steste of New Jervey,

FORREST F DRYDEN, President. .
HOME OFFICE, NEWARK, N, J.

BIC OPPORTUNITY
For BIGC MEN.

H you are a man of ability and desire a perma
nent connection, we need vou and vou need us.

Here is our record 1909 1910 1911

Policyholders Net Surplus  $503,434  $636,902 $781,550
Assurance in Force 26,507,691 30,455,859 34,518,000
Income (Premiums and

Interest) 1,205,736

1,370,560 1,545,527

Surely a iood Company to represent.

The Imperial Life Assurance Company
of Canada
Head Office - . - »

TORONTO.

GROWING APAGE !

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart.
ment of its business.

Deathlosses were very h below the ‘‘expected'’
and as usual the es of ducting the

{ ]

business were very moderate.

Policies in force January 1, 1912
$71,024,770.88

Will be Issued in March.

LOVELL'S BUSINESS

Classified Directory of the Cities of Montreal and
Quebec, for 1912-13

Containing ndex to Streets, Miscellaneous
Directory and the Name, Business ind Address
of every firm or Person o g Busimess in
Montreal and Quelbwe

PRICE, $2.00
Will be correct ip to February
Orders tor ription ad A crtiscments

JOHN LOVELL & SON, LTD.,
PUBLISHERS 23 ST. NICHOLAS STREET.

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTINCFNE;EAL LIFE

T. B. PARKINSON : Superintendent of Agencies
Contlaeatal Life Bulldiag, TORONTO

Che €xcelsior Life Tnsurance 0.

Head Office : TORONTO, CANADA.

Assets - $2,812,654.08
Insurance in Force, 15,000,000.00
Security and Profit are what intending insurers desire; both
are obtained under “kxcelsior policies, which also contain the
“Last Word" in hiberal features
The Reason the Company has been able 1o pay satisfactory
profts is because it ha continuousiy foremost in those features
from which profits erived. In 1911
Interest Farnings cent. Death Rate 34 per cent, of Expected
Vaper lecreased 2 %0 per cent

Wanted agents, to give cither entire «

T spare time,
E. MARSHALL, General Manager. D. FASKEN, Presideat.

THE CHRONICLF

is Hiled regulariy in leading offices
throughout Canada: advertising in
Its columns has a permanent

value,

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS 31st DEC., 1910, $708,408.66
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,030

WM. SNIDER, Presidest

FRANK H.laHrT,
Manager

(EORGE DIEBEL, Vice-President

T L. ARMSTRONG,
laspector,

an inexhaustible mine for both

‘THE CHIEF D"\‘FICULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
ordinary and industrial business.

entering the Life Insurance

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, - - TORONTO, CANADA
More Poalicyholders than any other Canadian Company.

e
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WESTERN
ASSURANCE COMPANY |

(Fire and Marine)

Incorporated A.D. 1851

Head Office - - - TORONTO

STATEMENT i

FOR THE YEAR ENDINC DECEMBER 3ist, 191

Fire and Marine Premiums ............ £33 v $2.935,015.73

Interest and other Receipts ... .. e besaseiiiaesans voraesaes : 92,964.99

$3,027,980.72
Fire and Marine losses ... ....... ; ...$1,751,206.94

Fire and Marine Expenses.......... ks et 1,013,254.53
2,764,461.47

Profit on Year's Trading. ... .. RSP iostels $ 263,519.25
ASSEES oo et e e o . . $3.284,179.93
Unearned Premiums and other Liabilities : : . 1,500,436.74

SURPLUS TO POLICYHOLDERS .......... $1,783,743.19

Losses Paid since Organization of the Company... ; over $55,000,000.00

DIRECTORS:
President: HON. GEC. A. COX Vice-President: W. R. BROCK

Robert Bickerdike, M.P. 2. A. Lash, K.C., LL.D. Frederic Nicholls BAP
E. W. Cex W. B. Meikle James Kerr Osborne 144
D. B. Hanva Gee. A. Morrow Celenel Sir Henry Pellatt, C.U.C. 14
Jebn Heskin, K.C., LL.D. Augustus Myers E. R. Weed SR
Alex. Laird 1Y

BOARD AT LONDON, ENGLAND. |l

Rt. Hen. Sir Jebn H. Kennaway, Bart., C.B., Chairman,
Sir Ernest Cable Alfred Cocper Jebn Heskin, K.C., LL.D. !

I
W. B. MEIKLE, General Manager C. C. FOSTER, Secretary i"\\
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London Assurance
CORPORA T’ON Head Office :
OF ENGLAND. Threadneedle Street - London, England
INCORPORATED BY ROYAL CHARTER A D 1720 The Oidest "“’“‘2?’!‘_’ in the World
— . $2,241.373 Surplus over Capital and all Liabilities oxoeeds
‘I(‘)'l '\'I ‘: r\'s‘:lm»lls:l 1S 22,457,415 $l0,000,000
licad Office for Canada, - MONTREAL Canadlan Branch s
W. KENNEDY, w. B. COLLEY, Joint Managers.

LOSSES PAID EXCEED $235,000,000

ROYAL EXCHANCE ASSURANCE
Founded A. D 1720 4
Head Office for Canada
ROYAL EXCHANGE BUILDING,
MONTREAL

————

Wead 0ffice = Boyal Exchange, London

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 witl, the Dominion Government
for security of Canadian Policy-holders,

—~

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

Presdent, Hon H B Reinville Vice President, J. M. Wilson
J. B, CLEMENT, Jr., General Manager

Responsble Agents wanted in Montresl and Prowince of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Caplial $.000,000
Subscribed Capltal . - 480,100
Deposited with the D lal G . " -
meat for the protection of Petterroior: 52.916.57

H. H. BECK, Manager

Applications for Agencies throughout the Proviuce of Quebec
are invited

Address: WILLIAM THOMSON & Co., Montreal

General Ageuts for Province of Quebec

INSURANCE

Phaenix of Hartford

Company
Total Cash Assets :
Total Losses Pald :

$10,737,657.32
67,969,830.19

J. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A, MAcCNIDER, HsQ, Chairman Cras. P, Sism, FEsq,
G NoMoNCrL, EsQ WM. MCMAaSTER EsQ

Head Ollice for the Dominion :
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,
ASSETS .

. ’ . « $8857,885.95
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91
- 213,759.19
Surplus to Policy~holders - $344,126.76

Head Office: 59 St. James St., Montrea]

. Young & Lorway, Syduey, B. C. Geo, A. Lavis, Calgary

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS
Carson Bros,, Montreal Faulkner & Co., Hallfax, N.8,
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver

McCallum, Hill & Co., Regina J- M, Queen, St. John, N.B
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London Mutual Fire | ce Gompany of Ganada
- — 8
DIRECTORS' REPORT {1
- ; )
I'o the Sharcholders and Members of the London Mutual Fire Insurance Company of Canada: ddiN ‘
Your Directors herewith submit to you the Fift:=Second Annual Statement and Balanee Sheet, duly o ‘\‘: :
ificd by the Auditor, showing the receipts and expenditures for the year, as well as the Assets and Linbilin ] a
of the Company as of Decomber Jist, 1911 § g 9
The fire waste in Canada and the United States on insured property was considerably in excess of that fog | ‘
1910 and the Company shared this loss to a greater extent than formerly BN
We were interested in no less than eleven conflagrations, and while our loss in any one didd not excecd ter 1 t
housand dollars, yet in the aggregate our losses from that soucee were nearly two and a half times those of i
1910 and nearly double our average yearly conflagration loss since 1896
Losses, due to defective chimneys and flues, lightning, to buildings and live stoek, and to the bhurni
of adjacent buildings, have established a high record for the five year period, ending with 1911
During the year there were issued (including renpewals) 43,1010 policies, on which premiun U
1o $771,404.01 woere collected.  This, owing to our withdrawal from unprofitable tervitory and the exelu
of some hazardous classes of risks, shows a reduction in income as compared with 1910
The Cash Assets show $601,862.00 with liabiliti's to Policyholders and Sharcholders of  $0 06.0 |
leaving a surplus of $246,56565.93, an increase of $25.035.34 ¥
Including the premium notes, which are available for the payment of losses, the total Assets are $926 ? i
D06.76, and the surplus $589,600 69 !
Dated, TORONTO, February 20th, 1912, D, WEISMILLER, Proside
FINANCIAL STATEMENT.
EXPENDITURE. ! INCOME.
I'o Gross Lossos Paid | By Gross Premiunms $7T1. 104001
Less Re-insurance Recovered Less  Cancellations and Re
insurance SNT. 840,410
NET LOSSES ; Vo &3 4057
I'o Unadjusted Losses, Estimated 2100807 By Interest, Dividends, et 1030
Fo Expenses, including Commissions, Taves By Profit from Sale of Securitic 1LAannl
Salaries, ete., . 147, 112.2 By Transfer Fees, et 1,712.74
$106,227.70
BALANCE 12,261.89
- :
$418,480.68 $418,480.68 !
i e R ——— |
ASSETS. | LIABILITIES. |
Bonds, Debentures and Stocks $280. 941600 Reserve for Unadjnsted losses § 21,4958.07 i
Cash in Bank and on Hand LTSN 0 Due for Re-insarance 19,997.72 |
Mortgage Loans SO.60100 Re-insurance Resoryve (Full '
Call Loans : 250000 Government  Standard) 278,310.28 i
\eeounts Receivable  for Re Capital Stock Paid Up 17,500,00 |
insurance [ AU iy i
\uents” Palance 24,974.05 TOTAL LIABILITIES $107
\ssessments Aceruing and in Cash Surplus over all Lia
Process of Collection 186,25 bilities including Capital
Office Furniture & Stock $264,.555.93
Goad's Plans  $17,3510. 00 FOTAL SURPLUS, including
Less Written off 6.67 Unassessed Notes amount
14,658,322 ing to S25,040.70
tuterest Acerued N B B $589.600.69
Real Estate S0,000 00
$601 862 00
Unassessed  Portion  of  Premidum Notes
Available for Payment of Losses and
Expenses 295,044.76 ‘
- — |
$926,900.76 $926,90¢ lf
————— ‘) | 1
SECURITY FOR FOLICYHOLDERS. ;‘, {
Reserve for Unecarned Premiums $278.310.28 ! ‘ 4 i
Capital Stock, Paid and Unpaid 100,000.00 ! ,
SURPLUS, December 21st, 1911 589,600.69 111% ‘,l
FRRR )
$967.910.97 TERR R
i {
CHANGE OF OWNERSHIP. {1 |
At the General Meeting of the Company held at the Head Offies ORONTO, on Saturday, the | f l ‘
February, 1912, 0t was announce ] that THE MIDLAND & TEXTILE INSURANCE COMPANY of Lond i ]
land, have purchased the entive Capital Stock of THE LONDON MUTUAL FIRE INSURANCE COMPANY ! 1
that there will be no change in the organization or staff of the Company, other than the retirement of MIE D 1114 ‘
WEISMILLER 1111
Ieowas also stated definitely that THE LONDON MUTUAL FIRE INSURANCE COMPANY will t ' ‘
e inoany way and that it will continue writing mutual busine tnd operating as a Non -l 1« \
|11 5
b4 ki% {
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Eatablished 1840, 91‘
o2

ALL KINDS ot

EMPLOYERS' AND PUBLIC
LIABILITY

kN‘ il (INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES,
Ad Office for Canada, TORONTO. F, H. RUSSELL, Manager.
The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA Assurance Companv

Head Office - 46 King Street W

TORONTO, Ont. of CANADA
A Strong Canadisa Company- Head Office, - - TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE Personal Accident
GUARANTEE BONDS Health, Liability and Industrial
PIATE GIASS AND ALTOMOBILE INSL RANCE I..n"“e
{ E. wiLLANS, FRANK w. COX, J. J. DURANCE

General Manage Sec etary

Manager for Canada
f . General - Agents for PROVINCE of QUEBEC
The LIFE AGENTS' MANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL

THE CHRONICL® - MONTREAL.

THE FEDERAL LIF: ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,566,143.08 INSURANCE In FORCE $23,887,141

This old established Company has several attractive agency

propositions to offer at the present time and to the right

men liberal contracts will be given.

Two large General Agencies in Ontario are now open.

Three General Agencies in Saskatchewan Province.
Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

Presidenyt and Managing Lirector

R. WILSON-SMITH
Financial Agent

160 St. James Street H : s $ Montreal

S falty : \ INVESTMENT SECURITIES - Suitable for Banks, Trust Estates, Insurance
Jpecialty : I Companies, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE

R
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R
The Excelsi
Life 1 C
HEAD OFFICE, - TORONTO
Twenty-Second Annual Report

The Annual General Mecting of this Company was held at its Head Office,  Fxcelsior
Life Building,” Toronto, on Thursday, February 8th - Those in attendance were much pleased
with the results of the Company’s operations ; the Board of Directors of the previous year was
unanimously re-elected ; David Fasken, Fsq., K.C., Toronto, being re-clected President.

The report presented shows that the business done was the largest in the Company's
career; the financial rosults also cannot fail to prove gratifying to all interested. The following
are extracts therefrom.,

NOTABLE ACHIEVEMENTS OF 1911.
New Insurance Issued and Revived. . . $ 3,047,723.00

Increase. .................. ... ‘ $538,572.50
Insurance in force........... e 14,921,762.85

Increase ... ............... .. 1,136,056.90
Assets for Security of Policyholders.. ... .. 2,842,654.08

Increase ... ... ... ... . 289,790.59
Total Reserves. ... ...... : 5 2 4 2,118,180.00

Increase . S etoia s 231,328.00
Special Reserve Fund . 41,411.00

Increase 2 16,031.00
Cash Income, Premiums and Interest. . 599,506.13

Increase. .. .. : R 56,295.52
Paid to or set aside for Policyholders’ Benefit 410,910.30

Increase . .. ol I 40,118.17
Net Surplus on Policyholders’ Account (New

Government Standard). ... ... 340,885.08

Increase ...... ... .. ... 74,493.59
Unallotted Surplus above all Liabilities. . . 218,970.42

Increase. ... ... ... : 52,958.93

IMPORTANT TO POLICYHOLDERS.

I'he undermentioned features being the chief sources from which profits are derived,
explain not only why satisfactory profits have been paid, but indicate that even better results
may be expected in the future
Death Rate, ratio of Experienced to Expected. . . 34 per cent.

Decrease Compared with 1910. .. . 32 per cent.
Death Claims per 1000 mean Insurance in Force Sitensy ..... 4,06 per cent.

Decrease Compared with 1910. : 19 per cent.
lxpense Ratio, Decrease Compared with 1910 . . 2.50 per cent.
Interest earned on mean Net Assets ive savas 7.33 per cent.

Increase over 1910 oA B e ; .19 in rate

AVAILABLE AS PROFITS TO POLICYHOLDERS $354,739.42

['his fund is made up as follows: ~Unallotted Surplus, $218,970.42. Special Re-
serve, $41,411.00. Amount included in Government Rescerve to raise old policies 4%
per cent. basis to new standard, $37,942.00. Amount that the Insurance Act permits be-
ing deducted from Reserve Liabilities on new business, $56,416.00.

Branch Office: 107 St. James Street, Montreal.
—_— =

i
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

T HaswCasouain, K L‘A. Chala (\"u;;r;l“: Mircnrir, K C, Bell TC'C"ODC Main 771
E. M. Mchovaart J ). Creniman T —
McGIBBON, CASGRAIN & MITCHELL 7. w. EVANS €, 8. G, JORNSOS

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN EV&!\S & JO]\I\SOI\

SOLICITORS & BARRISTERS-AT-LAw

Cable Address CANADIAN LIFE BUILDING
Mo \v-‘n-n‘ MoNTHRAL .0."!‘L c‘.‘u‘ FIRE INSURANCE
Agents BroKkers
)
l‘ . S. Maclennan, K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
New York Life Building - MONTREAL
AR ADDRESS, CFARMAC Y MONTREAL A.R.C. Conr GENERAL AGENTS
ATNA INSURANCE Ce., of Haitferd
’.nlsgu‘lrl!c:):l’slgg,'AleE Co., o'l Ilumnn.
‘ UN IN don, ]
FLEET, FALCONER, OUGHTRED, HOME INSURANCE €O, ¢} nev yeny ' "1
PHELAN, WILLIAMS & BOVEY -
Standard Bullding, 157 St. James St., Montreal GEORGE DURNFORD, Ltd.,
C.J. FLEET, K.C. A R. OUGHTRED, K.C. M. S. WILLIAMS, Auditors and Accountants
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY Room 33, (anade Life Buliding, 139 SI. James *trcet, MONTREAL.
G DURNFORD,C.A..F.C.A.. Can. ARTHUR J. ENGLAND, Acc
McLennan, Howard & Aylmer -y L:w&l.
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING Kavanag ’ jote acoste
Tel. Main 50 86 Notre Dame St. West, Montreal ADVOCATES. SOLICITORS, Fic.
] Cassie HaTTON, K C. (Counsel) FrANCIS \hll,l NNAN, K .G Proviacial Bank Bullding, 7 Place d’'Armes
L iie Address . Novran, Mowgarl: b T ATINER e e Y Tuler Maihie L
I
| ‘r"'il' nucl.: ‘ 'oln KDWIN HANSON WILLIAM HANSON
g -
ADYOCATES Hanson Brothers
Guardian Bullding, 166 St. James Street, Montreal.
) London & Lancashire Life Bldg.
T K MONTREAL
- Investment Brokers
e Government, Municipal, Raliway and Industria: Bonas
McCarthy, Osler, Hoskin & Harcourt e s i g BED. Companies ane
BARRISTERS, SOLICITORS, £c Trust Estates aiways on hand
§ pui. iy ' ' Members Montrea! Stock Exchange
i m&':::m TORONTO CABLE ADDRESS; HANSON, MONTRHAL
Jous Hoskin, K C F W Hascovnt, KC. H 8 Onixn K.
Lxienron Mc JKC DL McCa 3 AGENT
et 5 S e, 4 [EDWINP. PEARSON —\ "ounsc
| SIS T s, | Adeluide st ast, Toromts  ASSURANCE C0.

Telephone : MAIN 3390

R. Wilson-Smith & Co. Putnam & McCrory

STOCK BROKERS REAL ESTATE, INSURANCE,

FINANCIAL AGENTS.
Guardian Bullding
308-309-310 Mershants Bank Bldg., 205 St. James St

160 St. James Street, - Montreal MONTREAL.

T




