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exploits of the Sulfragettes 
1 iu Loinlon arc going far be

yond the bounds of reason. They 
have lost the interest of novelty 

and are trying to make up for it by extravagance. 
The lady who chained herself to a tree would have 
no doubt cried to heaven for vengeance If anybody 
else had put her in such a ludicrous and humiliating 
position. It would have been poetic justice if the 
police, instead of uprooting the tree, had put an extra 
padlock on the chain and left her to her maiden 
meditation.

distribution: the trade of each part with the others 
and the outside world, the food and the raw material 
requirements of each and the sources thereof avail
able; to what extent. If any, the trade between each 
of the different parts lias been affected liy existing 
legislation in each, either beneficially or otherwise.'*

On the motion of Mr. Harcourt the following was 
added! “And by what methods, consistent with the 
existing flseal policy of each part, the trade of each 
part with the others may be improved and extended."

The Hon. George E. Foster has Just been recom
mended as Canada’s representative on this Royal 
Commission and in all Canada no better man could 
be fourni for the work.

SUFFRAGETTE
FOLLIES.

•ff'HE man who will propound 
S some means for preventing 
mammoth strihes, which paralyse 
the whole business of a country 

will deserve well of the nations. This le one of the 
rases in which compulsory arbitration would seem 
not only justifiable but absolutely necessary. In civil 
war of this hind most of the shot is distributed 
among the non-combatant innocent bystanders. Men, 
women and children who have nothing to do with 
coal-mining or coal-owning will be the chief suffer
ers. They can do nothing to affect the situation, yet 
they are deprived of fuel and food and their wage 
earners are thrown ont of work to gratify the desire 
of the strikers to make the trouble as nearly uni
versal as possible. This hind of thing is as truly 
consplraey against the general welfare of the nation 
as the stupid actions of the Suffragettes, and the men 
who maliciously bring about such conditions should 
be held criminally responsible. It is inconceivable 
that they earn gain sympathy or publie approval by 
such tactics.

^ &BRITISH 
COAL STRIKE. EOPLE need not be afraid 

about Canada. Fundamental-PA BANKER ON 
BUSINESS 

CONDITIONS.
ly conditions there are thoroughly 
sound. The expansion that we 
hare witnessed Is only a natural 

development In the right direction." Thus Mr. R. Y. 
Hehden, agent In New York for the Bank of Montreal, 
in an interview published in that city. "It Is not im
probable, however," he continued, “that expansion 
has been a little too rapid in the last year or so. A 
lot of European and Ames lean money has gone into 
the country lately, and while I don't doubt that all
of it has been well invested, a discontinuation of the 
movement la bound to make Itself felt. Some of this 
money has been employed in buying property and 
selling it again, which is alright as long as the sup
ply of funds is forthcoming and people don't stop 
buying. I don't believe there has been any real es
tate boom such as we are accustomed to see in some 
of the western states of this country. There has been 
some speculation In city lots, but farming land has 
not been implicated to any extent. It is a question, 
too, in my mind whether the various industrial mer
gers have been altogether expedient.

"No, I am certain nothing like a financial crisis is 
imminent in Canada. What I have pointed out ap
pears to be generally recognised by the leading 
bankers in Canada, and they are calling a halt. This 
I know to be a fact. It must be remembered that 
such concerted action among Canadian bankers is 
far mere effective than it is here. On account of the 
braneh system greater eontrel can be exercised by the 
central institutions. Through this system the chances 
of a ffnanclal panle in Canada are reduced to a 
minimum."

^AST June at theHON. GEO. E. FOSTER FOR 
ROYAL COMMISSION 

ON EMPIRE'S RESOURCES.

Imperial Confer
ence In London, on 
motion of Sir Wilfrid 

Laurier, the following recela tien was passed s 
"That Hie Majesty ehonld be approached with a 

to the appointment of a royal commission, re
presenting the United Kingdom, Canada, Aastralla, 
Sonth Africa and Newfoundland, with a view to in
vestigating and reporting upon the aatnral resources 
of eaeh part of the Empire represented at this 
fereaee. the development attained and attainable and 
the facilities for production, manufacture and

eon-
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Prominent Topics. in taxes two dollars to the cil\ and one dollar to 
the province. Xml as there is no argument against 
a live or a ten or a fifteen or twenty per rent, tax on 
lire insuranee premiums, whieli doe~ m l eipially apjdy 
to a one |>er vent. lax, there is no sort of guarantee, 
except the self-restraint or modesty of those in au
thority. against taxes which are so easily collectible 
I icing again doubled in the future and steadily raised 
to exorbitant height -,

I Istensihly, these taxes are placed on the lire com
panies; actually, of course, what happens is that the 
provident who insure their property have the pri
vilege of paying taxes for the benefit of those who 
do not carry insurance.

Vigil res of ini|«irts and ex 
Forriaw Trade Statistics ports are apt to he mislead

ing, if due consideration is 
not given to difference in 

\ calculation made in London concerning

end Prices.

price*.
cheat Itritain's foreign trade of mi t show s these
interesting results. Experts of merchandise from 
England in that year were valued f-yyXou.oon al*ne 
ili -e of mio; hut. if prices had I wen the same as in 
min, the increase would have I wen only {li.lti^.ooo. 

I a, polls increased in value, 44,502,000; hut, with 
prices the same for the two years, there would have 
Ikcii no increase at all. hut a decrease of {15,241,01»). 
That is to say, the higher total value of the year's 
foreign trade was more than half due to higher prices ; 
Inn the influence of those higher prices was much 
more noticeable in England's imjiorts than in her 
c\|«>rt'. This difference was probably mostly due 
to last year's high price of American cotton.

A hill providing for the creation
Fire Insurance Bill ,,f a lire insurance department
In Saskatchewan. in the province and for the 

licensing of all lire insurance 
companies operating has passed through committee 
of the Saskatchew an Legislature.

file fees of registration are set at $51 » 1, and the 
license for a provincial company will he $i<*>, while 
that of a foreign company will he $joo. A foreign 
company will he required to make a deposit of $io,om 
w ith the government to ensure the payment of losses, 
mnl half this amount in addition will he required for 
every $1,500,000 of risk indicated in the annual state
ment made to the department. The provincial com 
panics must make a deposit of $5,000, while there w ill 
he an addition of $2,000 for each $100,<xm of risk

Lord Furness, presiding at the annual 
meeting of the London and Provin
cial Marine and (ietieral Insurance 
Company, said that in recent years 

marine insurance business had not been so flourish
ing as could he wished The most vital question over
shadowing marine insurance at the present lime 
flic question of premiums. It was clear that if things 
went on as they had been these last few years, a sub 
•initial advance in premium rates would have to be 
made. In regard to the weather, they could hope 
again for as good times as in 1 he past, lint when they 
came to the damage and losses from fires and extra 
c -I', they were each factors which had to be gravely 
considered. It was impossible to contemplate changes 
which would be in their favour. If underwriters were

Marine Rates 
Insnflivieut.

W «1 >

undertaken above that figure.

Mr. A. |. Helton, of London, manager of the 
(iuardian Assurance Company, who has been in 
Montreal for six weeks, leaves to-day to sail lie the 
Empress of llritain for home. While here, Mr. 
Helton has arranged all the details in connection with 
the o|ieration of the <iuardian Accident and Guar
antee Company, which has been licensed to transact 
accident, sickness, guarantee, burglary and plate 
glass business. In this connection, he visited Tor
onto, Quebec and other centres. Mr. Helton is a 
manager who goes thoroughly into every detail of 
the operations of his company, and is probably one of 
the hardest worked of insurance managers.

In make any profits at all. there would have to be an 
increase in rates, especially on the hulls of steamers, 
flic shipowners would have to pay an appreciably 
higher premium for safety, lie did not see how they 
could reasonably expect to lie protected from grave 
risks at so low a cost, lie spoke as a shipowner, hut 
he realized the jiositioii of the underwriters. The 
business might be brought to such a low level that no- 
indy would care to follow it. and it might conceivably 
fall into the hands of companies incapable of sustain
ing the stress of continuous losses, so that an era of 
fair rates and strung companies was as much needed 
in the interests of shipowners as underwriters.

I’rentier Murray has introduced a bill into the 
Nova Scotia Legislature to borrow $4,000,000 by the 
issue of debentures and the sale of Nova Scotia con- 

1 -olidated stink, and to make the is,tie at a rate not
Montreal policyholders will lie exceeding 4 p.c. The Premier made no statement

Montreal's Tea in interested to know that here- regarding the bill, hut section six provides as fol
lows : "’I ne sum realized from said debentures andFire Insnranee after, should the Montreal hill be
said stock shall he paid into the provincial treasury 
and shall he applied in payment of the existing ohliga- 

i ommittee, in every $u»> of lire insurance premiums ! lions of the province and for services chargeable to 
tbn pay, they will lie handing over to the City of j capital account that have been or may hereafter be 
Montreal and the Province of Quebec, three dollars authorized by the Legislature. "

Premiums. pa"ed by the Quebec legislature 
as it has left the Private Hills
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THE GENERAL FINANCIAL SITUATION.

The Hank of England secured the hulk of the 
$3,500,000 Transvaal gold offered in the market on 
Monday. Hank rate in London remains at 3'/t p.c. 
In the market call money is 3 to ; short hills arc 
,i ; and three months hills, 37-1(1 to y/t. While 
iall money is thu- a shade easier, rates of discount 
have hardened. The hardening process is more in 
evidence on the Continent of Europe. The Hank of 
France and the Hank of Germany have adhered to 
the rates hitherto quoted by them —3/1 per cent, ami 
5 |ier cent. Discounts in the Paris market are 3% 
p.c., and in Hcrlin the market rate of discount has 
risen to 4)4 p.c.

The Hritish coal strike is still the outstanding 
feature in Eurojiean affairs. It appears that the 
grievances of the miners arc taking a secondary part 
m the discussions of the subject. The general public, 
while admitting that the miners may have grievances, 
nc more disposed to give consideration to the matter 
"f putting it out of the power of a few labor leaders

35.1

to paralyze at will the whole conmcrce and industry 
of the country. This, in the opinion of many rom- 
|ictcnt observers, is the vital point. There is no 
tyranny so detestable as the tyranny which can lie 
exercised by an oligarchy of lalmr leaders, anil if 
Great Hritain does not scum take a linn stand against 
the encroachments of organized lalmr. her industries 
ami her commerce will have little chance in the world 
struggle for commercial and industrial supremacy. 
Germany and the United Stales are pressing Hritain 
hard; and the mother country cannot afford to have 
her industries hound hand and foot It is too early 
to estimate the damage that will he done by a pro
tracted strike. All classes of the Hritish jieople would 
feel its baleful effects. And yet a settlement pur
chased by means of a national submission to the lalmr 
leaders' demands would scetn to promise a speeds 
recurrence of the present calamity.

The money market in New York is alunit the same 
as a week ago, with perhaps a slight tendency towards 
higher rates in time money. Call loans are 2*6 p.c.; 
sixty day loans, 3 |kt cent. ; <k> days, 3'4 per cent, and 
six months, 3! per cent. The Saturday statement 
revealed a heavy loss of surplus by the clearing house 
institutions. Taking the banks and trust companies, 
the loan expansion amounted to $m,ooo,noo; the cash 
loss to $4,100.000 ; and the decrease in excess cash 
reserves to $5.388.1**1. The excess cash reserve, 
therefore, was reduced to $22,810.000. So far as the 
banks alone were concerned, the figures were much 
the same: loan expansion $10,035,1**1; cash loss, 
$4,f<jo,oao ; and decrease of surplus, $4/132,000.

The United States also are threatened with a big 
coal strike. The anthracite miners have served the 
mine owners with a number of prc|*isterous demands. 
These demands have been emphatically and un
animously rejected by the coal operators; and the 
miners have now to decide whether they will close 
down the mines and inflict serious injury upon the 
general public. Prices of coal have advanced in the 
United States partly on account of the threatened 
deadlock anil partly on account of the orders for coal 
emanating from Great Britain. In the meantime the 
securities markets have been assuming a more con
fident tone; and apparently some of the liear ojicra- 
tors who have been so unusually active of late, have 
been effecting their retreat. General conditions in 
the United States are steadily improving. As a dis 
turhing force the Presidential election may not have 
such great influence as has been feared ; and the 
securities market has been sold and sold till it is 
difficult to see how the bears can liojie to force it 
materially lower

In Canada money rates arc the same, call loans m 
Montreal and Toronto ticing 5 to 554 p.c. It is said 
that the strong demand for mercantile credits con 
tinucs unabated In a few weeks now the banks will 
be relieved of part of the load of loans representing
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In tlii'tin* atm>unt in force up to Si**4.57--,,75 
connection il i- noted m I'u' ri'iN'H tliat ml 
withstanding the marked growth in the volume

tlivrv ha* '«'i'll

-lore,I in Ivrininal elevators. When navigatii,tt 
al Montreal almut lliv beginning of May. tlivrv

(train

i ala.ays a ru-li of produce to Furo|hV. anil the hill* of 
exchange drawn thcrcagainst *rrve to reduce the 

an» of the cx|mrtcrs quite materially. Thu* the 
nhiiig institution' are aide to apply the fund' to 

i t the manufacturer* and other customer' in pre

outstanding a"tiranve-, 
actual ilevrea-e in the number ol policies

of the
again an
cancelled. The income continues to augment rapidly 
and, including premiums, interest, rents and the net 
prolit on sale of -ccitriii' -, reached $10.557,33$. P'-w 
tie ally a million dollar advance ovet moo \'-ct* 
also continue on the upward gialc at a -l< ad> gut 
and at $43.«ioo.88o nark a *-, million adrance upon 
the previous year

The total profit earned during l' *• war. after 
setting aside the 'tin necessary to I.II , the ha-is for 
the reserves
to that e ployed for the compatir s 

was $1,243.70.'•
.•32,545 in |i)lo. and $1.0110.241 1,1 ■•x 
amount $4"q,l 27 l a- her 11 di Irihulcd to pola r I older* 
and $71 4.113 1 ha* heen a,hied to the nudistrihiilt I 
siirplu* Tlii* rai*e* the total m phi ovet 1 1 pilai 
and all liabilities t for assurances Uni. 151 ,V and ,t 

., and for annuities,
.. p.e.l to $4.717.074. Had the Common 
it standard for tin valuation of the lialul

The advancespiling for the summer's operation*.
1 die lumber eo npatiie* in February and March are 

I'idcrably hier* .t*cd. as the camp* have to Ik- paid
It.

|i 1- *aid that in the pa*t few week* the railw ay * 
lure made good progress in clearing up the grain 

ngi'tioti in the prairie province*. The steadiness 
i the winter weather has I wen a favorable factor 

in this struggle. $0 long a* the weather continues 
,'.| the danger of destruction of the lough or damp 

wheat is reduced to a minimum. While it i* to Iw 
peeled that a certain amount of destruction of 

value will occur when the warm weather comes, that 
destruction will not probably he a* great a* certain 
p. lineal |wr*onagcs and nc\v*pa]wr' would have u* 
h line.

Koval-Y'ieloiia p"V' v* up 
own hu*i 

with $1,
1 M' this

on the

which compare-lies*.

Il l t Select I iti \nnuinc\
fable* ,V 

gi ivernment
itie* hccti employed, the surphls w« aid bare been
$5. $$.'.< 152.

At the annual meeting held in Montreal on I tic*
ived with e\W ith reference to the prospects for the coning 

Img season, it 1* known that the early freeze up
day. these figures were naturally 
pressions of satisfaction, file retiring director* 

re-elected, and at a subsequent meeting of the 
Imard, Mr. Robert son Macaulay wa* re elected |irc* 
ident. and Mr. 8. II. Fxving, vice president, while

actuarial work

rcci

i.,s| fall prevented the farmers from plowing as much 
ground a* they wished. So some authorities are 
not counting it|«ui a very large increase in the wheat

were

Mr. T. I!. Macaulay. F I A . whose 
i* well known, continues a* the anaging direct, ,r
and secretary> >

THIS YEAR S HEAVY FIRE LOSSES.
MIN LIFE ASSURANCE COMPANY OF CANADA.

The forty-first annual re|»orl of the Sun Life 
Assurance Company of Canada constitutes the record 
of I r.ar which has I wen satisfactory from every 

There ha* liven a further large ex- 
Ui ion of the company’s operation*, the new business 

,1 assurance in force showing pronounced advances 
tip.n previous years, while in income, in the payments 
to pilicvholders, in the surplus earned and in assets, 

inlimicd progress and . development has to he 
recorded.

The following table shows the leading items of the 
Sun Life's balance sheet during the last three years:

1010.

Short of a coiitlagrali. il of the dimensions "I tho-c 
at "Frisco and llallimorv, this year could hardly 

start fr, tit the point of'int of view. have made a
view of the lire underw riters on thi* c, ntii cut 
losses are not confined to any particular district or 
class of ri'ks, but arc a* universal in their locality 
a* they are catholic in character. 111 t anadian 
underwriters in particular, tin lir-t -is wick* of the 
year were a gruelling period, tirer the lo** of the 
Acadia Sugar Refinery at Halifax, they paid "til .1 
matter of $(,24.470 and the I,.--c~ by other lires, large, 
medium and small, whose tin idwr i* legion, have piled 
up to a formidable amount. Fortunately. in the ki-t 
fortnight or so, there Ini' been something of a respite, 
but the position is *till highly unsatisfactory, and 
enquiry suggest* that in .Montreal, at the prv*ilit 
time, it would Iw an exception to find a lire office, 
which has yet made a start tow aril* a profit 011 thi

ll would, also, probably he an ex-

worse
The

tyi 1.
New I to* in,.................. $ 2l.suy.27.t $ 2.L5I2.377 $ 2b.43n.7X1
Vsiiranci- in force . . I2y,yiJ.tity 14,1.54,1.276 Iiq.s7z.u73

Surplus earned ....
Total surplus ....
Surplus : Gov't. Stan

dard .........................
Lay incuts to policy- 

holders ...................

I'jny

7.77X.'32 y.575.454
tX.1b4.7yn
1.232.545 
3,95-’ 1.17

10.557-335
4.1,yuu,XXii

1.24.I.763 
4717.074

.12.8, q.lzXl 
I.OgU.241
3-.ViX.534

5.X8J.952 

3.4«»3-‘«4i
From these figures the satisfactory character of the 

business of last year w ill he readily appreciated. The 
business paid for was much in advance of any 

ligures which have I wen previously re|xirted, the gain 
over 1,no being practically $3,000,000. Correspond
ingly, also, there was a very satisfactory addition to 
the amount of assurance in force, the increase for 
tin rear, including the (silicic* of the Royal-Victoria 
Life, which, a* will Iw in recollection, was taken over 
by the Sun Life, being above $gi,(xx),ooo, bringing

4.940556 5.319.921 year's business, 
ception to find an office in Montreal, which did not 
in January pay out in lo**c* ns, pc. or mori- of the 
pre muni' received during the month. I In- '-pinion i* 
general that lire underwriter* hare never had 'itch a 
two months a* January and February, and it 1- even 
suggested that so - e of the 0 aipatii, 11 it'd tin-
losses continue on approaching their pre -ut de. 
will Iw likely to Iw compelled l" -ell <, nrii -, 

According to the well I in wii c< tnpiktti, it- 
New York Journal of Co untr-rcc. the lire k- - in the 
Vnited State* and Canada dining February v a- $28,-

2.824.1X4 5.023,4(12
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of th. fuo.l. of hoolk. tnt.t ood lo.or.or. MMoponl.. rM.lr.lid Mini,

rh' "f'"1?* ” •*" ««bta. Ik. two .«.miel, ol e ..ti./.nory io..u 
m.ol n.oirt. Min, .od rood iai.ml rotors

WOOD. GUNDY & COM PANY-
I41NHON. INK. TORONTO, OAK.
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rvsjievt. iliv management attribute lliv improved 
--oMtioii of tlie Marine depart i eut

Thr jirtifi|< of tile vear after making adc-|tiate 
allowance-.. amounted tu $.' '.t.5lu aitam-t $-'44.<«l-l m 

The total a—et- of lliv < ompanv al Dwi-mU-r
.in-l

. ,;o. lin- larpe-l amount ever charged against the 
„.,,„iii --f February vxvvpl in 1904. the year of the 
r.i'trnorv 0 ufl.igr’atii n. The following Iaille gives 

tnpariwni of the kisses b> lire during the lirsi two 
,1 ,.:ith. of I It.-, with the ligure- for ihe -a ne months 

ill ami 11410. logcllivr with tin ,-vonl for the

$.W"5.l.|s" 
.'K.tiO I l-.lo

$.17.1.17.15'* *>t.2$5-l' '
31.5614,8(10 
17.670.550 
j1.4jv.Kin 
J".6-)l.-45"
J5-.Vn.i5"
! j/Oj/llI)
II.U.1.J5"
1 ,VJ45,oui ............
i8,(iKo,(mmi
JJ.7JJ.850 .............

«m

I i
l-llo.
V last, wviv $3.484.180. l mann-il prvimiiis 

,‘,ther liabilities at the -arc dale aggregat -1 Si.500.
that there is a siirphi» t" i-oticvholdcr- of

the ligure <-t

in l<,
1,.,’atiee of those years:

1911
$41.444.4 5" 

1i-.415.K-"

Ivin. 
$15.175.41»! 

. ■ 1.5.4*1.15"
4.17. ""
$ 1.783,743. all inert a -■ "f SK3.1» 
tliv close "f H)io.

While the expen-e» reaehe-1 la-1 year the ii"l ex 
vrssive ratio of 34.43 p.e. a- «•■■"pared with 35-- 
, in icpo, the n anagv i-ei-t .mini then ugorou- 
l'ieterannatii-n 1" eut lhv-v furlin'. although natiirallx 
it takes time to nn-xv down li'c-l - t - *' ■ - 1ir"1" 1
,1011 to the curtailment in pro 11itv.11 which has 1-evii

The We»teru is now

l\ brtiary . .
m h\i r

I tal j nvmths . $.¥>/*»4.7.^
March ...
\pril ....
May.............

July..............

September . .
October . . .
Xovemlier . .
I Hvcmber . .

. . 18.4(15.50» i 
i8.oi)i.8<io 

. 18.825, jou. . 13183.fr*> 
-t 1.847.11ml
•n.570-55» 

. . 11.700.01*)
. . 37.188.300 
. . 1(1.407.1**1

. . j 1.528.000

put into force in remit w.h * 
fill.lining additional |"*'\ci». 
noted in our columns. t«» enable it t»» carry nil in
surance against l«»ss nr damage by lightning. 
Illusion, cvclntic and tornadu, as will as thv Inv-inv^s 
«if s|irinkicr leakage insurance. etc.

as has already l-een

Totals fur year . $J.I4.47"f'5" $J.I4..U7.J5"
> J*

WESTERN ASSURANCE COMPANY. > J*

EXCELSIOR LIFE INSURANCE COMPANY.

extract
Ihe old-estalilished Western Assuranve Com 

j am. under the management of Mr. W. It. Meikle. 
goes steadily on its way. 
a moderate increase in the company's business in Imth 
the fire and.the marine departments and a similar 
moderate increase in the trailing profits. l.-K-king 
hack over live years, also, the officers are able to rc- 
l»,rt that during that i-eriod they have turned an 
adverse balance of 8550.000. which was reached after 
having got rid of all the San Francisco losses and 
other --M liabilities, into a balance in hand of $404,- 

To this improvement of practically three quar 
-f a million dollars, can he added a sum of

The Kxcel'tor Life Insurance t-mpani. 
frou whose annual rc|»-rt appeal on am-lhci page. 
re|»-rt' general progress -luring i-)H. Hie bu-mc- 
done wa- the large»! in the company » career, ami 
the results produced are of a gratifying vhaiaclci 
New insurance issued and received -hiving Ihe year
aggregated $3.047v-M.
$548.57.’. and the insurance in force v. advanced 
by S1.131-.057 I" $14,-441.763 Income, inclu-hitg

and interest, aggregated 85-10.50'.. an a-l 
-,ai-! to or set a i-lc for 

ineria~e

Last year, there was

ofever i«m<>mcrc.iw

pre 11111111" 
vanvc70J.

ters -
$.*15.303, the reduction in the liability for unearned 

result of the curtailment of the busi-

of $511.41/1; there was 
the benefit of |<olicvhi>ldiTs, Siio.oif-, an 
of $40.118; the total reserves aie advanced t" S.-.l 18 
I So, an increase of $-‘.41 .,1-*S ; the net surplus ->n 
l«,livyholders" account ( government standard I g"i- 
up l.v $74.41 >4 to $340.885 and there is an unallotted 
surplus above all liabilities of $.-18,1)70. an increase 
of $54,1451). It "id he seen from these ligures that 
in all ini]*-riant partivulars snhsiantial increases were 
recorded.

In their published slate cent the company
several important factors. 

The death rate ex 
cent, of that

premiums n< a
ness, and in addition, dividends on the preferred stock 
amounting to $445.1x10 have been paid. It will l-c 
agreed that this i' a considerable achievement, while 
the business is now ready to respond t-- any efforts 
for increased income.

With regard to the lire department last year, the 
W estern rc|»>rts net premiums of $4,071.y s-, against 
Si,i)i4,745 in u)io, and net losses of $1,187,436 
against $1,061,080, or a ratio of 57.,1.4 p c., which com 
pares with 55.47 p.e. in 1910 and the exceptionally 
favorable cx|)crience of 47^*8 p.e. in n/x). I'he de
tails , f the lire business show that a profitable year 

moved bv the company in Canada, and there was 
also a profit fro.11 the foreign agencies which 
l-ottd direct with the home office. Hut the company ' 
large business in the States has been disappointing, 
■wing to ait exceptional number of losses due to 

climatic conditions, and the London branch has also 
proved disap]K-inting by giving a heavy trading loss 
instead of the profit that is usually received from this

draw
particular attention l- 
making for satisfactory profit 
l-erience during ton was only 34 per 
expected, and shows a decrease of 34 per cent, 
pared with 11410. The death claims per 1,000 mean 
insurance in force also show a reduction approach 
ing 40 1 su cent, from the previous year. A gratify 
ing feature is a decrease in the expense ratio of .. 
per cent, from 11410. while the interest earned "ii 
mean net assets was 7.33 p.e.. a rise of 0.114 of o. l-i p v.

Mr. Edwin Marshall is the managing director of 
the Excelsior Life, whose provincial manager for 
ljuebec is Mr. J. A. Ilchcrt, 107 St .late- Street. 
Montreal. The following table shows the steady 
progress which has been made In this company d-.ir 
mg the last three years:

Vi -111-

Iv\;is v
cotres

lii 11
quarter.

The Marine branch has had a very satisfactory 
war. ( >11 net premiums of $863,750, there is a profit 
for the year of $113,132. The profits have been 
general and have not been confined to any 
particular section of that branch of the com
pany*» business. The company has retired dur
ing the year from the writing of hulls on the 
Pacific Coast of the United States, and is gradually 
doing more cargo and coastwise hulls and less ocean 
hulls, ami to the change which has been made in this

i

-
1910.

$ 2,207.732 $ 2.5<*).l5n $ J.047.7-M
. . i3.078.00f1 13.7K5.70n i4.021.7fM
. . 1405.563 2,183.711

51*3.506 
J.l 18.180

New business .
Insurance in force
Assets.....................
Premium and Interest In

$nf>,i8o 
1.686.3.18

543.210 
1,88(1,852

come . .
Reserve . .
Surplus on policyholders' 

account.........................
:

31" 88 y.«•..Hi

—
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Olllce, Guardian Bulldlnj, MONTREAL

CANADIAN TRUSTEES.
M M, H.in.sd), (tliairmani

- (Deputy < hdlritidni 
H. Wllsmi-,Smith.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

Assistant Manager.
lion. t. I)rs|dnllns 

I tl. Ciraxel,

*9 38

SN'I
.1. ».

»k'ALiverpool 
London 
Globe a

! ÉÜJI

¥

t INSURANCE COMPANY 
LIMITED V
'X'

CANADA BHANf H MEAD OEFICE. MONTREAL. 
IMUft lots Head Office : M2 St James Street. Montreal 

wen Tots :
Clviiton Bar I‘if it Jr nl

J Grim Thompson i /‘"Wen/ and Manogin, l)lm hr
M M-E “’“T u,, J, W Th„mp»„, Ev, S„ *l„ L.cov,
M Chexsl.er Eh Wm. Molyon Macpherxon Eh J W Bmm- Soc'y

f—r rx f S Cloution Bam (Jmifmon
1 M Prde,EHc 1 W Tbewwo Etq s,r Alett,*!

Chevalier Eh William Molxon Maxphersoo Eh 
°-*»- T twmpAon

Sir E Sre l stove

J W Bmrne I trputy Munagt'

The Northern Assurance Co. t-imited* fiS*
.m “Strong as the Strongest”

it HEAD OFFICE FOR CANADA.
AccumulitiÉ Funds, $37,835,660 88 notre dame street west.

MONTREAL
ROBERT Hr. TYRE, Manager.

O
*

I
S. I.MOBERIY. Sept, tl AftMitt.i'

Fire L He Marine______  Accident

Commercial Union Assurance Co.
IIMIliD. m I ON DON, I NO.

Capital Fully Subscribed 
Life Fund and Special Trust Funds 
Total Annual Income exceeds 
Total Awnetw exceed 
Deposit ivlth Dominion Government t

Head Office Canadian Branch
Applications lor Agent les solli Itril In 

Hr. S. JOPLISG, 'guidant Manager

I I $14,730,000 
83,300,000 
30,000,000 

111,000,000 
1,309,327

l
t

l l
l l l

Commercial Union Building,
unrepresented It strli ls i

:
J. MCGREGOR, «Vonuger

Canadian Branch

iBi
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THE BANKS AND FORGERIES.
Prevalence of Forgery in Canada at the Present Time, 

nnd some Suggestions for Combatting it.

That Canada, particularly in the West. is flooded 
with forgeries at the present time, is the opinion 
advanced in the Journal of the Canadian Hankers' 
Association, by Mr. A. Cordon Tait, who makes a 
number of suggestions for reform. These forgeries 
are principally, says Mr. Tait, cheques cheques with 
forged or fictitious signatures; cheques with forged 
endorsements; cheques with both signature and 
acceptance by bank forged; cheques with amounts 
raided and with either genuine acceptance, or forged 
acceptance or without acceptance. This is a for
midable list, but to it should be added forged 
1nvrc1.il |*aper (usually the handiwork of the endorser 
who lias subsequently had the notes discounted); 
forged or fictitious collateral notes tendered 
ip. and lastly, drafts under letter of credit and fore
ign bills in sets bearing forged endorsements or names 
of fictitious drawees.

Mr. lait divides these forgeries into the following
classes :—

• I'orgvries liv the clever professional crook, operating first 
in "in district, then in another: now in Canada, now our the 
b'rdvr Me is a past master in the art of forgery and own 
o •" i'!\ plans amhitiou» coups hv means of plain forged 
cheques, or preferably forged accepted cheques, or forged 
cheque* actually hearing genuine acceptance by the drawee 
liank. Maxii g liven presented for acceptance in rush hours.

These are forgeries usually clumsy and unskilfully per 
pvt rated by: (al I he slick party who finds making a living 

■ didioiivst means less arduous than hy honest, yet 
V grouped with the skilled professional crook. 
iIiixmi and-out. ami therefore desperate. (c) The casual 

f"rgvr whose crime is horn of opportunity.
y 1 lie third distinct class of forger is the customer pre- 

Mui:.d and believed to he honest, who holsters his discount 
accounts, or collateral with forged or fictitious paper.

1‘yr preventive measures, Mr. Tail makes the fol
lowing suggestions:—

I II Till' auumlnirnt nf scetinn 50 ..f the Canaili.iti llills ,,f
I- .xilungv Xvt on the lines of section 1,1 n( the Knglisli Ai l.

I'1.1, V"; adoption of the system of ,-ro,.,,| cliei|iies alrvaih 
pn-U'len for by sivlions ictfS to 175 of |h, Canadian Hills of 
I'.xchangv An. taken from the Knglish Act.

il l The abolition of the “counter cheque," also of the 
numbered ami imrreorileil customer's cheque 

i'll Increased caution on the part of the hank staffs, 
i; ' Xueqnatc police proteetinn.

,,1 obvious conclusions from these rcrommrmlations. sa vs 
r ln"; !' the hanks would !„• fnr |vss |ia|,|c. j„.

iiitiniizvil if the Hills of KxeliaiiMe Act wire amended so as 
1'throw the responsibility for forged endorsements on the 
Nvr through whose eontrilmtorv negligence the iinmmms 
n.rgi ries of this nature arc alone rendered possible: if the 
n ..cd cheque' system were liroiight into use—a system Ic- 

K.iIt/.-■ I m lanada in tHim Imt never in lake,, advantage of
II- r generally understood : if the unlimited supplies 
mu,il,-rul and unrecorded customers' cheques and counter 
ch.'iue. plan'll at the disposal ..f the public were withdrawn-

i.ank officer, exercised more care in scrutinizing signatures 
.1:1,1 forbore taking long chances in cashing cheques for mi 
k »n and unidentified parlies; it our police and private de 
!""ic organizations were equal to the ta.k of keeping the 
1 "",r> ljvar of crooks, swindlers and other undesirable per 
- such as ‘•yeggnicn.* or safehlnwers. hold up men and 
thv rest of the fraternity.

losses which in Knglaml would fall on the endorser—pro
vided, of course, proof is forthcoming that an endorsement 
actually is a forgery or is unauthorized. Whether or not in
justice is done under section 50 of the Canadian Act is .1
question for others to decide; but it is obvious that lov.es on 
the part of the paying hanks through forged endorsements 
would he practically eliminated if the English section t*o were 
introduced into our llills of Hxchangc Act in place of the 
present section 5°-

Crossi:d Cim:ovi:s.
The difference between a cheque which is not crossed and

with or
is that

a cheque which hears a general or special crossing, 
without the addition of the words "Not negotiable," 
the latter is payable only through a hank (if specially 
crossed, through the particular hank named), while the former 
may he cashed, if desired, over the counter. The crossed 
cheque is, therefore, in a measure, a protection against forgerv, 
for the reason that a dishonest person who would readily 
present an uncrossed cheque hearing a f"rgx<l signature or 
endorsement over a hank counter ami receive the mom > for 
it. might hesitate to deposit a crossed cheque to hi- account 
and await its clearance. One point should he remembered as 
hearing on the forgery, namely, that a crossing is a material 
part of a cheque (section 170) and obliteration of it would 
render tlic guilty party subject to prosecution on the charge 
of forgery.

The crossed cheque was in use in England "for many years 
prior to 1845." but has never been adopted in Canada, where 
its uses and purposes are little understood. Possibly one 
reason why crossed cheques do not commend themselves to 
the business public here is because (as already seen) the 
drawer is protected at the expense of tile hank under the 
Hills of Exchange Act and hy the use of cheques drawn pa> 
able to order. Whether Canadian hanks and the Canadian 
public will ever favor the use of crossed cheques, it is im
possible to say. The situation has changed hut little since 
i8i>8, when it was so clearly summed trp by Mr. hash in the 
concluding paragraph of his article on “Crossed Cheques," 
and I cannot do better than to quote it here:

"This subject is well worthy of attention hy the Canadian 
Hankers' Association, with a view to making the advantages 
of crossed cheques known to the commercial community, and 
thereby bringing about their adoption generally in Canada. 
The Statute has been in force now fur eight years (since 
i8»/>), and very few merchants know of it. Those who «lu 
know, do not understand it. If the hanks act, the knowledge 
will soon become widespread. If the hanks do not act, no 
one else will."

v« mt-

as <vcur-

(h),< The

(To be continued).

* *

LONDON MUTUAL FIRE INSURANCE COMPANY.

Accompanying the animal statement of the 
London Mutual Vire Insurance Company, which 
upi>ears on another page. is an official announce
ment regarding the change in its ownership. 
As has previously been noted in Tin: Ciironici.k, 
the Ixmdon Mutual has hcvnnic the property, through 
the purchase of its entire capital stock, of the Mid
land & Textile Insurance Company, of London, Eng
land. There will, however, he no change in the 
organisation or staff of the London Mutual, other than 
the retirement of Mr. I). Wcistnillvr, the president 
and managing director. Mr. Weistniller has been 
connected with the London Mutual since and
rose in its service until in njof», he became managing 
director, succeeding to the presidency in hm>. The 
success of his administration of the Ixmdon Mutual 
in its own s|K*cial field is well known. Mis successor 
as managing director is Mr. E. I>. Williams.

Withdrawal from unprofitable territory, and the 
exclusion of some hazardous classes of ri-k^. causes 
a shrinkage in the figures of the London Mutual's 
rc|n>rt for 1911, in comparison with 1910. Cross 
premiums were $771,404 and net premium*. $383.5(11 
in comparison with $823,080 ami $412,153 respec
tively in 1910. The year's net losses were $249,879 
against $217,(192 in 1910. The company was in*

Aminium; lln.i.s or Kxciianc.k Act.
Regarding the amendment nf the ItilNof Exchange 

Vi. Mr Tail |mimx nut that in Canada a hank i.
r"J....... . f"r '"'ill a forged signature and a forged
endorsement, while in England a hank or hanker is 
ri'x|mn«ihlc for a forged signature, hut not for a 
i rged endorsement.

I Inicr it happens that banks in Canada sustain numerous

m
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INSURANCE COMPANY

TORONTOONTARIO AND NORTH WEST BRANCH HEAD OFFICE
MONTREAL Alt AIM Hi I homes f. Dohble. Reside»! 

Secretary, Ib4 St. James St.
ARAM:H 1 C. r. Sword. Reside*! Serrate 

• I St. Peter St.
WIINRIPEU ARANCHi A. W Blehe. IMetrlrl Secretary.

I seal’s Bulldled, lloeald Street.

S Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
144 St. James St.. Cor. St. John St.. MONTREAL.

OlFBEC

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
Established 1824.

FIRE INSURANCE graulcs! 0,1 *'**»> «Inscription of property at Tariff ratr*
LIVE STOCK INSURANCE• Tin» imnpanv has a large Live Stock business m hnulaiul ami elsewhere, nmt is the 

1-lKsT COMPANY, license.! by the FKDKRAL GOVKRNMKNT. to transact I.ixe Stock Insurance ill the Dominion. 
APPLICATIONS FOR AfiENCIES are m\ ited from reaponsihle persons.
ACCIDENT DEPARTMENT• Personal Accident, Sickness. Employers’ Liability, hlvvator Liability, Teams Liabilitr, 

Public Liability, Plate (Hass
CAIADIAN DIRECTORS. Non. C. J. Doherty

!

Ilpho.tc liclni. Esq Âlei. L NicLiirli, Esq.C. I. Beswsrlh, Esq.
Canadian Manager, P.M. WICKHAM, Montreal.

&/>a FOUNDED 17,1.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN CAPITAL.......................................

SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPSON 6 SON, LIMITED
GENERAL AGENTS FOR CANADA

*4.000,000.00 
7.745,980.17 

16.001,411.66 
149,374,311.55

Assurance Company

Incorporated in 1851.

ASSETS,

LIABILITIES. :

SECURITY lo POLICY-HOLDERS. 2,902,703 17

S3,284,179.93 

381,476.76

■ MONTREAL
I

Union Asseraneo Society Limited•4'

OF LONDON. ENGLAND.
kince A. D. 1714]IFire li

LOSSES paid since organ nation ol Com
Canadian Branch :

Coroer Si. Jimoi and HcGIII Si reels. Heetrul 
T. L N0RRISEV. - Resident Hanefer 

Agencies llreugleet lbe Dominion.

• over $55,000 000pen.

DIRECTORS
Hen. GEO. A. COX. President. W, I, BROCK. Vu.-Prrsidrnt. 

W. B. NEIKLE, MiW.ging Dirtcter.

Z. A. LASH. R.C., LL.D.
E. V. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS 
SIR HENRY N. PELLATT.C.V.0 
E. R. WOOD

& BOCKTHE LAWROBT. BICKERDIKE. M.P. 
D B. HANNA
JOHN H0SBIN. R.C.. LL.D. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES EUR OSBORNE

Founded il I «06

Assets Exceed - $45.000,000.00
Over SO.000,000 invested in Canada.

FIRE and ACCIDENT RlStt» accented.
Canadian Head Office : 112 St. Jante» Street. Corner Rtace d’Armo 

MONTREAL.

INSURANCE CO. UNITED. LONDON.

ige ut* w Antt«! iu unirpir %c ulr ! tnwuw te » miiada 
Mipr ne tendent,HEAD OmCE. TORONTO > j. t. e. Ditnsoh

I I'eaedian Maeagr:
XX 11 Am»*
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tercstcd in n<> less than eleven conflagrations during twenty-two years have been $i I while these
toil, and while the loss in any one did not exceed 
Ski,(XX), yet in the aggregate, losses front that source 
v\ ere
nearly double the co mpany's average yearly conflagra
tion loss since 181/1. The cash assets -how $txit,8o_t, 
with liabilities to |»>licyholdcrs and shareholders ,,f 
St,t7,,t|Xi, leaving a surplus of $.’(14,559, an increase 
of $-’5.055. Including the prcmiuin notes, the total 
assets are $().•<t.ijo", and the surplus $58(1/101.

The general agency of Mr. Henry lilachford, of 
Montreal, represents the London Mutual throughout 
the Province of Oucbcc. The change in ownership,
it i- staled, does not mean any change of name in the double the receipts, 
case of the London Mutual, which, also, w ill continue 
writing a mutual business and operating as a non- 
tariff company.

branches have remitted $115,^04,9".'. Almost every 
year except 190ft, during which the San Francisco 
conflagration occurred, has shown an excess of 
remittances over receipts. In mi 1 no fewer than 
fifty foreign companies are making re)torts to the 
New York Insurance Department and nearly all show 
a good balance of remittances to the coders ,,f the 
home offices. One important company has entered 
for regular business during the year, the Nord 
Deutsche, which, having just made it- deposit <>f 
$550,000 for working pur) to ses, shows no remittance 
at all. During 1911 the remittances were nearly

nearly two and a half times those of 1910 and

Important Si’rktv Amai.i.amaiiox.
The change foreshadowed in our last communica

tion, affecting surety insurance in this city, has taken 
full effect, and the Empire State Surety Company, 
formerly an important independent company, has 
practically become the property of the National 
Surety Company, although it w ill be operated as a 
separate corporation. Mr. David \Y. Armstrong, 
formerly secretary of the National Surety, becomes 
(resident of the Empire State, while Mr. W in. M 

Tomlins, for many years president ol the Empire 
State, has connected himself with the American 
Surety Company, which is the Nestor of surety 
companies in this city and country. It may also he 
mentioned that Mr. Henry I). King, for some time 
assistant secretary of the American Surety, has become 
special representative of that great cor|wtralion for 
Brooklyn and Long Island, with headquarters at iSo 
Montague Street.

Insurance In the United States.
1 lixelnsire Correspondence of The Chronicle).

Experience of Foreign Fire Conipnnlea In the United 
Slate.—Amounts of Remittance, to Home Office.
—Important Surety Amalgamation—The Equit
able Life's Building—Personal and Company 
Notes.

Particular interest centres in the experience of the 
great foreign fire insurance companies which have 
been doing business in this country, some of them 
for many years, and a number of others for unit a 
few years. Their total experience is reflected in the 
remittances which they have been able to make to the 
home offices as compared with the drafts which they 
have made upon them. Such great companies as 
the Liver|tool & London ft tilohe. the Royal, the 
Commercial Vnion, the North British, the Northern, 
and others, have, by their persistency and good 
management, succeeded in making a fair profit either 
from underwriting or investments, or Ixith. and upon 
the whole, been able to return much more than they 
have received, for the benefit of the shareholders in 
the old country. A peculiar feature of the showing 
recently issued by the New York Insurance Depart
ment, is the entries here of a number of reinsurance 
companies, whose services appear to be demanded by 
the lack of insurance capital now at work in this 
country. This is apparently strange in 
fierce co:n|tetition which is all the time taking place, 
t >ne fact must lie remembered, however, and that i- 
that the competition is over select and preferred 
business, and not so much over surplus lines or 
called "target” risk 
have drawn some ten or twelve reinsurance companies 
from foreign countries within the past few years, 
and these are taking such surplus lines as the regular 
companies cannot assume according to the statutes, 
or are unwilling to take on account of the hazards 
involved. The two great insurance companies doing 
business here, the Munich Re-Insurance and the 
Russia, are. of course, doing a large hulk of the re
insurance. for they have treaties with the leading 
companies, and by this means secure their surplus 
lines. Had it not been for the unfortunate ex 
pcrience of 191/1, when drafts were made ujxm the 
home offices for nearly $fto,ouo,<xx> the balance during 
the past quarter of a century would have been very 
favorable for the United States branches. We note 
that the totals of receipts from home offices for

The Eyt itabi.e Life’s ISrii.niNc,.
It is now practically settled that the Equitable Life 

will not rebuild upon its old site at uo Broadway, 
hut that it will sell the ground property there, valued 
at some $15.000,000, and probably Innld an immense 
structure somewhere in the up town district.

Notes.
Figure- show the very profitable operations of the 

fire insurance companies in the Metropolitan District, 
the premium receipts being immense, with a reason
ably small loss ratio. Owing to business conditions, 
the receipts for 1911, however, show a decrease over

view of the 11)10.
• • •
announced of Ex I‘resident 

Richard A. McCurdy, of the Mutual Life Insurance 
Company. Mr. McCurdy i- now a very old man, 
but bis recovery is bolted for.

The severe illness 1 -

However, the conditions here
*»

if this city, isImportant to the financial interest 
the announcement that the National Surety Company 
has voted to increase its capital stink from $1.51x1.

to $j,ooo,oao, to take effect March it. mi-’. I11
three years the National has increased its capital 
three times.

( « « 1

The old and well-known agency firm of Weed X 
Kennedy has been acquired liv Mr. A D Mill-, who 
has long had charge of the Metropolitan District of 
the agence.

• * • «

General Manager lsing, of the Ocean Accident, is 
absent on a trip in the We-t

J
m

'iii»i
1

—
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rim Mjtek Insaraao# Cwmh Ishkllakad la Cam.THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. L“
OF LONDON, ENGLAND.

FIFE
TOTAL RESOURCES, eier 
FIRE LOSSES i','..D - •
DEPOSITS with Federil Gorernmeat and 

Inveitmenti In Ciiidi. for Mcirltj 
of Cinadlan policyholder» only, dieted

(Founded 170S)

LIFE
•7RAOO.OOO.OO 
429,000,000.00

lacerpurited IMJ

HEAD OFFICE : TORONTO
Reliable 1*00,00040

«OINTS WANTED IN BOTH BRANCHES A»»l, t.
R. NacO. Paterson,
J. B. Paterson,

ProgressiveOld
. * 1,400,000.00 

2,016,670.59
Capital,
Assets,
Losses paid since organization 34,470,305.91

J Manager».

100 St. Francois Xavier St. - Montreal.

ItlHKCTOKS: Established 1864.
W K IMF I. Tiro rmlioet 
tIKO. A. MORROW
AVl.VSTUS MYKRM
FHKOKKIC NICIMI.Ui 
.1A MIC** K Kit It <.
SIR HKNK\ VI.
K. K. Wool)

W. It. MKIKI.K. Msmuttng lUreelur

Ioa UW I rei Fml4oat.
ItOlIT im KKRHIKK, Ml* 
R w 4'OX 
JOHN It OSH 
I* It IIANNA 

I.KX I.AIKH 
A. I. ASM. K .<* , 1.1. H

New York Underwriters
Agency.

IN. H <’ . 1.1. I»
(SHORN R 
rtCl.LATTA

Policies secured by Asset» - $24,563,655
W H HP.IHir. Itoaorol Maearfer r. M. SIMS. Socrolwy

PROVINCIAL AGENTS.
EVANS A JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
Ml NPHY, I.HTF, IIA MILTON * IUhtom. J«o. Wm. Mng.no* 

Inrontn, (Hit. Montreal Que
OM.FR, IICNNOMI A NANTOT, WHITE â l’Aï KIW
a . .. *«• ••«bn, x «AL,iuhV . H#»*ac* II «beard.

lUllfai, X 8. Cbarloltertuwis P.8.I.

«

T. D. RICHARDSON, Supt. for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual

FIRE INSURANCE CO.
HEAD OFFICEA (■ K N T S W A N I K I) TORONTO

ESTABLISHED 1859Head Office for Canada TORONTO.
Assois OR DtMBikor 31st I9H • 
llikilllin or Ommker 31st, 1911 •

• $926,906.76
• $337,306.07 

SURPLUS or OHMiker 31st, 1911 $589,600.69
SHRrily hr Polliy HaMtrs • • • $967,910.97

f JOHN B. LAID LAW, Manager.
r JOHN MeoEWEI, Superintendent at Montreal.

F. D. WILLIAMS,
Managing Direct* r.

V UNION
FIRE IISURAICE COMPRIT, Limited GOOD LIFE INSURANCE AGENTS

WILL
EVENTUALLY

find their way to The National Lilt *aaur. 
ancr Co, ol Canada because it. policies 
arc up to the hour and easy to scll| because 
its terms to sfents sre liberal and baaed 
on equity, so

Head Ottice t PARIS, France.
Eilabli.h.d till

Capital fully subscribed $2,000.000.00
Net Premiums in 1910 4,651.840.00
Total Losses paid tolls! Dec., 1910 78.500.000.00

Canadian Branch i
04 NOTRE DAME ST. WEST, MONTREAL

WHY NOT NOW
and share in the prosperity ol the Company. 
For particulars apply Imperial Bank 
Chambrrs, 114 St. darner St., or 18 
Toronto St., Toronto, Ont.

Manaitr loi Canada i

MAURICE FERRAND.

rnmm
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Canada is comparatively large. The aggregate value 
of the production of the Province to the end of 
191 1 is approximately, $.Vi7.ixx>,<x»>, hut since the 
published official records of that of the whole I tom- 
inion do not include production prior to 1880, the 
comparison must he confined to the period of twenty- 
six years—1880-1911. l'lacing the aggregate for the 
whole of Canada at $ 1 ,-'45.000,000 (which allows for 
1911 a Dominion total of $115,000,000, an amount 
$10,000,000 greater than that of 1910), and Itriti-h 
Columbia's proportion for the same period at $35,1 
exX),000, it follows that the Province has to he 
credited with nearly 27 per cent, of the value of the 
mineral production of the whole of Canada in the 
twenty-six year period under notice.

It is a striking fact, as indicating the substantial 
increase in the value of the mineral production of 
the Province in recent years, as compared with that 
of only a few years ago, that nearly 37 fier cent, of 
the $333,000,000 mentioned above as the aggregate 
of production for twenty-six years is to be credited 
to five years, 1906-1910, while more than half about 
51.3 p.c.—was produced during the seven years, t 'x>5- 
1911.

Mineral Production for two Years, 1910-1911.
The following table shows the quantities and value 

of the several minerals produced in the year 1910, 
and the estimated production in 1911: —

1911.
Value.

$ 468,000
*6$A4<'S

$ 5.120.465 
972.946 

t.t t.t.4°5 
4.X. jo, 100 

127,41»)

$12,224,316 
8,522.500

4<!5,<*x)
2,<XX),(XXI

Among the ini|x>rtant companies which will remote 
to the great new fire insurance building running 
through from Cedar Street to Maiden Lane near 
William Street, will lie the Preferred Accident In
surance Company, which has long Ix'cn located at 
2<fo llroadway. * * * *

The imjxirtant firm of T. Y. ltrown & Co. now 
announce that they arc prepared to accept business 
for the New Hampshire Eire Insurance Company, of 
Manchester, and the Granite State Eire Insurance 
Company, of Portsmouth. After a decadence of 
some years, this firm is now acquiring strength, and 
1- largely increasing its underwriting capacity.

* * ♦*

The North Ilritish & Mercantile, United States 
Branch, which withdrew from Arkansas on account 
of the obnoxious laws and rulings in that State 
several years ago, has re-entered the State, while the 
North British, of New York, its sister company, has 
withdrawn from the commonwealth.

Querist.
New York, March 6, 1912.

BRITISH COLUMBIA'S MINERAL PRODUCTION 
IN 1011.

A Decrease la Value Owing to F trike»—Province le
Credited with 27 p.e. of M'aeral Production of
Dominion In 26 Year»,

A preliminary review and estimate of the mineral 
production of British Columbia during the year 1910 
lias lieen issued by Mr. William Fleet Robinson, pro
vincial mineralogist. The estimated mineral produc
tion during 1911 is of a total value of $23.211,81(1. 
If the revised statement of production shall show 
this estimate to be approximately correct, as it is 
believed will be the case, it will be seen that the total 
value of production in 1911 will be about $3,165,250 
less than that of 1910, and less than that of each other 
year since 1905.

The comparatively large decrease in value 
shown is not, however, says Mr. Robinson, an 
evidence of retrogression, for the mining industry 
of the Province most assuredly continues to make 
substantial progress, notwithstanding the diminution 
in production. The curtailment of output is clearly 
attributable, for the most part if not entirely, to the 
effects of the strike of coal-mine employees in the 
Crowsncst District, South-east Kootenay. The sus- 
|iension of work at the mines and coke-ovens lasted 
for practically two-thirds of the year, and prevented 
production of coil and coke during that period to an 
extent that involved a decrease in value from East 
Kootenay alone of nearly $3,(xx>,noi>. If to this he 
added the decrease in value of production of metals 
of one copjicr-producing company alone—as com
pared with 1910, of $1,600,000—which was the direct 
result of cutting off the supply of coke for its blast 
furnaces, there will be obtained a total decrease of 
more than $4,500,000, which was an immediate con
sequence of labour difficulties at the Crowsnest 
collieries. There were other temporary obstacles to 
production being maintained at normal rate.
Province’s Proportion of Production of Canada.

It is of interest to note that British Columbia’s 
proportion of the mineral production of the whole of

1910.
Value.

Gold, placer .... $ 510,000
“ lode................ 55,13.380

Decrease. 
$ 72,000

880.915

Total gold . . $ 6,073,380
. . 1,245,016
. • !..186,350
. . 4.87t.512
. • 192.473

$ 952.915 
272,070 
-72.945 

* 18.588 
«>5.073

Silver . . . 

Zinc ....

Total metalliferous $13.7(18,731 
. . 9,800,161
. . 1,308,174

Building Materials etc. 1,500,001

Total value of pro
duction .................... $26,377.066 $23.211.816

•Increase.
Summary.

Decrease in metalliferous minerals . .
" " coal and coke ..................

Coal . . 
Coke . ,

1.277/161 
84.U74 

* 5003**1

. . . $1.541.415 
. . . 2,120,835

$3.665,250 
500,(XX)I,css increase in building materials, etc. . . . 

Net decrease in year's production..................... $3,165.250

The usual monthly compilation by the London 
Banker’s Magazine of the aggregate values of 387 
securities dealt in on the London Stock Kxchange 
shows the small decrease for the month of February 
of £492,000. On February 20 the value was £3,1«3»* 
8*0,000. The increased value of British and India 
funds, which reflected the improved international 
jxilitical situation, especially the prospects of 
entente with Germany, was offset by a sharp decline 
in the South African market. Comparisons are: 
Aggregate value of ,387 representative secur

ities on Feb. 30, ii)U.................. .................
Aggregate value of 387 representative secur

ities on Jan. 20, 1912..........................................

Increase .......................................................

an

f 3.603,8(x),000 

3,603,368,000 

L 192.000

■er—

—
■
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-



11'

V 4 THE CHRONICLE March 8. 1012

WETS OVER 
<44,267,341 1911 BUSINESS II FORCE 

•136,616,263. was a

RECORD YEAR
tor the

CANADA LIFE
'! ! I the growth in assets,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
were all Mia Greatest In the Company's history el MB years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AID CANADIAN 
UNDERWRITERS

“Fre-imlninee In Benefits to Policyholders" 
The Welehwerd.

THE MUTUAL LIFEOF NORWICH. ENGLAND.I *
( INSURANCE COMPANY OF NEW YORK

ASSETS $10,457,000
! PAID TO POLICYHOLDERS in 1011

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1011

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93
PAID DIVIDENDS IN 1911

$13,631,857.73
APPORTIONED FOR DIVIDENDS IN lOit

$15,146,685.72

H#id Office for (iostdi. TORONTO. 
JOHN S. LAIDLAW, Mseeger.

Chtof office for Oiolwc,
Let. ml Ike Wood. Side.. MONTREAL.

JOHN MacBWEN, Snperlatendeel.

AGENTS WANTED.

Union Mutual Life Insurance Co. MUTOAL LIFE «RENTS MAKE UOST UOIEY 
BECAUSE

MUTOAL LIFE POLICIES SELL MOST FREELY
Ol Portland Maine.

FRED. E. RICHARDS, Président.

Acrplrd value of Canadian Securities held 
ky federal Government for prelection el policy- 
holders, $1,206.876.

All policies Issued with Annual Dividends an 
payment ef second y forte annual premium.

I moptional opening lor Agents, Province of 
Quebec and laslern Ontario.

WALTER I. JOSEPH, Manager,
181 61. James Street. Montreal.

44

j Fsr l.m. Is freJueiag .jdr...

George T. Dexter
IsJ VICE PRESIDENT

34 Nassau Street New York, N.Y.

Scottish Union and National
lasaraate Co. of Ediahurdh, Scotland

. *30,000,000 
34,8«0,40N 

876,000
s.ooi.ewi

NUBTH AMERICAN DEFT, HARTFORD, CONN. l).SJk.

k:ï:; :
Allan, La»o a Kit lam. *•

Capital,CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

ol Halilss, N. S.
(TARIFF)

*Fply HORRISET. RORIRSON R FREYCANC. toswsl Agssls

m POWER MULDIHC, - - . MONTREAL.

Total Assets,
Deposited wllk Domleloa Gov't, 
lavested Assets in Canada.

IToatital
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The Canadian Fire. Record.
Hew "I »n homestead. six mile*jhiBuranrr : 3Firf. tiff atth 

ffliarrllaurmie._____
CoLl.lM WOOn, ( )NT.

south, destroyed, March .....................
WixnsoK, i >xt. Mouse of Nelson 1 .ohhc, Church 

street. <lestroved, February 20. Loss partly
insured. ,

Aylmkk. Ont James t.ellel s pump
H). I,oss Si >s>. partly covered

ha>Mr. Benjamin l;. V.rown. of Boston. Ma* 
i^mM| the eleventh annual edition ,'lv
will known Brown Book of Life Insurance Econo- 
nues This publication includes a definitive analysis 
,,i the annual statements of twenty eight représenta
live companies, covering periods of ten and twenty , vu<t(l,iv on charges of arson,
rears, and its statistics have been again extended in ( hgs Ien(te(| Rl,jHv. . .
the present edition. Insurance men will Ih‘ glad to | is,,,wn ( im. 'll. S. Alexander X fo.s dry 
learn of prospective arrangements by which this — store damaged, February -’K. Siippiscd origin, 
annual publication will lie indetimtely continued. overheated furnace.

Tkknton, ( )nt. Frame building on
Habilite underwriters are much amused at the used for sample rix.ms, destroyed. February .'8. Nip

of satisfaction on the van of the |*.scd origin, overheated stove.
Washington Industrial Insurance Commission over Ku.noi.v. .1 >NT. I .ram elevator, 
the showing of the experience of the tir-t four nulls' Flour Mills Co. of Chatham, hehruary 2$ l.mhlmg
.peration of the new law. In that s'or. time the and contents. S.t.ix,.; 1nsttra1ue. s-.5c \|,„,ii tet.trin-
claims paid show a ratio of 13.4 |*r cent, of the pre Sr. Itoxi. u i:. M ax. MA'.rmuk M. mi a; mu , 

h„ns and vet the administrators appear high > Co.’s sash and floor f.utory destro . • ^
entitled " The above claim ratio is all th m n e Manitoba Fire, on building N-tuo. on m.i.him r> . .
hit resting when it is considered that only a little j 500. on lumber $81x1. lota! loss. Origin itnkn
over half the claims tiled have been dealt with as vet. IUmii.ton. Ont Hamat the motm-un 
I i-.l.ilitv underwriters arc of the opinion that when | for consumptives destroyed with laundry, hmiigat 
the law has been in operation even a vear. th ■ adv ; ing plant and a <|uanlity of fodder. February ). ■' "•

c "i “s w be considerablv less ro.x X V ! alxmt S4.000. Origin, thawing on, of water u
V rn d o Commerce. I IV.ntuton. li.C.-General store, occupied by Louis
■" I l)e C.cro. and owned hv Mr. Wade destroyed.

No insurance on 
follows :

works de

stroyed. February
hv insurance. , „ ...

"OTTAWA ONT A youth named 1 hauncey Heal y
To two charges

1

Main street.* * * *

«.pen expressions

iwn.

.MSS
* * * * ; on building $2.(xx>. on stock $9.o<x>.

The annual report of the Mount Koval Assurance ^ iiuilding. Insurance on stock. S,|.5,,> •*'
Company for 1911 shows net premiums of S172.K85. |.|,ocnjx ,,f l.ondon. $1.500; Alliance. $i;5<x>; North 
a decrease for the vear of $-’0.701 This decrease. Koval, $i.5<x>. Cause, defective 'love
says the report, “is due to the general reduction of 
rates all over the country, and to the prudent policy 
of the management in refraining from accepting 
lain classes of business, which, in their opinion, would 
prove unremunerative." Interest from investments, 
etc., amounted to S38.893. making the total net in 
come $211,778. The losses, after making provision 
for outstanding claims, were $03.444. a ratio of 54.30 
p.c to the premium income. The underwriting prom 
,,f the year is $20,081. The invested and other fund* 
of the company now amount to ^5°4'77<) a> co,n 
pared with $4r»5/o.S at the end of i«)io.

Miuiilkton. N.S. Fire starting in Crowe. F.lhott 
Company's stores. February It. destroyed almost all 
contents and adjoining residence of W \ r"*‘j' 
Latter's household goods valued al $!.<**>. with $.s'*> 
insurance ; burned building owned by K A Crowe, 
valued at $23.<xx>, about half insured; Çrowe V..holt 
Company's loss alx.ut $12.000. largely insured.

Mix.sk Jaw, SasK.-Empress Hotel owned by 
Loss $8o,(xx) with about 

Dimean X Slattery's war

cer

Harry Meade destroyed.
75 per cent, insurance.
house full of house furnishings, destroyed. L<

! contents. $6,1.197 with insurance of $5.x«im V-iiv 
mvrvial ITiion. Insurance on building, $75° 111 Com
mercial Union. Loss total. Origin unknown.

Niagara Fai.i.s. Ont.—Howling alleys of Joseph 
Forde, North Main street, ham in rear of \Y imam 
Manuel's grocery store. Ferry street, destroyed, and 
several adjoining business blocks damaged. February 
Hi. C.oodwin X R”"' clothing stock much damaged 
hy smoke and water anil shoe store of I. Indiums 
almost completely destroyed. Supt*>sed origin, over-
heated stove. ...

W in min Man. Building used by Bailee rJci 
trival Co. and owned hy Thus. Lyons damaged Lo

on building $-’.-’<> 1 ; insurance North Untish. $i.nx>, 
Caledonian. $-150. b’ss on contents, $475; imur 
anec $l.(xxi in Liverpool and London and < .lobe 
Origin not stated. House 011 corner of MeDerm.it 

and Korie street used as a storehouse b ir 
■ « straw, by E. F. Hutchings, of the Great West had
!? dlcry Company, destroyed. February 4. "«I' 35 l',n'
\l of straw. Loss, «fui. T. Mack's stable at rear of 

1 30 Lombard street damaged, February 4

iss Oil

♦ * * *
Statkmknt ov Aa iHKNTs m xiso Tin-: Month of

ItV InHVSTHIKS ANI1 (ÎRlHTS OF
Tradfs.

January, 1911.

KInjim-d TotalTruJr oi Industry
H7 1»Agriculture....................................

Fishing ami Hunting
1.umbering...................................................
Mining.......................................................
Railway count ruction...........................
Hulldlng Trades
Metal Trades............................................
Woodworking Trade#........................
Clothing.......................................................
Textile#......................................................
Food and Tobacco preparation
Trakwobtatiox---

Steam Railway Service.
Fleetrlc Railway Service
Navigation.......................................
Miscellaneous.................................

Public Employees..................................
Miscellaneous Skilled Trades. .
V«skilled labour....................................

Total...................................................

I2
I I74
‘Jit15I I
J11 -'t
JitI'.5
51117
1716t

JJ
11
:t;t

56r.\23
s
•’» avenue1

:t it
13
154

7
sv fn nEi

m
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s*
 ,:7
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INSURANCE BROKERAGE.
A young man with some capital and good 

connections desires to form a partnership 
some one having a thorough knowledge of fire 
insurance or who is already in the brokerage 
business. Correspondence strictly confidential. 
Addres*.

GRESHAM with

Lift Assurance Society, limited
Founded 1848 A. C.

THE CHRONICLE,
P. 0. Box 1502, MONTREAL

» '
Funds : FIFTY MILIUM DOLLARS.

WANTED

Wanted a bright intelligent JUNIOR CLERK 
with a few years' experience in Fire Insurance. 
Address, with specimen of handwriting 

G. H„
c/o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

A responsible position as Branch 
Manager is open, affording 

good remuneration and 
an excellent future.

WANTED

Applications wanted for the vacant position 
of COUNTER CLERK in the Head Office of a 
Fire Insurance Company. Must be familiar 
with Montreal ratings and speak both lan
guages. Address,

Z. K.,
c/o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL.i

MADE I N CANADA

fulü Itv
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Solves all OFFICE PROBLEMS♦I
There ere » number ol Filing System appliances on the market, 
and they all have their good points, but there is only one that 
contains all the good points, and that one is the “ MACEY."

MACEY FILING CABINETSiS are the ONLY ONES which have interchangeable interiors that 
can be rearranged at will. With other, you are confined to 
one arrangement.

' . Lv'

JUST THINK1Pi (I Mr. Office Mae, what a convenience that will be to you. Write 
ua, and we will gladly mail you our handsome catalogue free.

,< j ; Cana(k fourniture Manufacturers Wres<s> hr

i M.
Central Offices WOODSTOCK, ONT.THE PEBEECT SYSTEM

■
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It wa> >t.iU<l in the llou<cof Voutillons last week, 
that in the 1 mst ten years the Canadian ('.overtiment 
spent on immigraticii. the sum of $8,402,51)8, varying 
frnni $4<)).otx> in H)Oi to Si,o-i). 121) in i<)li. I he 

ths I’.riti-h Nes in the promt 1- 
The t ital im- 

1.715,321. and the
as follows: Maritime,

Market anb 3finanrial frfrtton
xvas opened onA branch of the Hank of Montreal

the 19th ultimo at North V ancouver, H.C., in charge total amount spent in 
of Mr. F. A. Macrae. lion of immigration was iM.7i18.138.

* * * * j migration in the ten years
Commercial failures in Canada last week were distribution by provinces was

only 22, as compared with 26 in the previous week 71,358; Ouebec. 2.t8.<«'4 : « ’»>•"";• 3'»/ '•“fV -''.‘"Vriti’-h 
ami 35 in the same week last year. 208,360: Saskatchewan and \lherta. 50-.,o.. llntish

* ♦ * ' » I Columbia. 185.1)50; not given, 1.715.320.
ofE-n'c"'i„ r*rx_7* *

York, will ojien a branch in Montreal shortly, under new record of $iS.).<>5.>.)i,V■ ,i[-’L -ds *
the management of Mr. Fre.lerick I'erry. for the last six years show the following

.. KU.i74.i25
.... 145M5.<>5<>
.. .. 1 JO. 115.223
.... 95431.13*

.......................................................................................... 107.654.000
The total for February of tliis year is almost ex

actly double of the total for the same month four 
years ago.

was

1912 .. . 
1911 .. . 
1010 .. . 
KM*) • • • 
1908 ..

****
A steamer of the Russian East Asiatic Steamship 

Company arrived at Halifax on Saturday with 341 i 
passengers for Canada. This is the first call of an 
all-the-year-round fortnightly service between Russian 
ports and 1 lalifax.

It is stated that the Nova Scotia Steel & Coal Com
pany have sold to a prominent London house $i,ikx>,- 

of 5 per cent, fifty year bonds, and the price 
obtained is in the neighborhood of 95. The money 
will he used for extensions anil improvements.

* * * *
The Porto Rico Railway's comparative statement 

of earnings for January, 1912, shows:—

ton.
$5.1.575 
207,7

* « * *
*»*

An increase of $13,500.000 to $i4,<*,o,ooo **i the 
customs revenue is indicated in the statement of 
returns fur the eleven months closing February 29* 
With another month of the fiscal year yet to run the 
increase lias reached the imjxising ligure of isu.Hi/,- 

Of this increase $i .457.Sj4.8j belong to the 
month just closed, the February receipts being 
$7,447,< 108.46, as against $5.<>A°N.Vf,4 f,,r February 
nf last year. For the eleven months the total is 
$77,716,160.54, as against $64,898,391.55 
period in the last fiscal year.

000

PC.
Inc.

40.22

4204

K)I2.
$75.125

37.033Net** fur the same
* * * *

Rio's January return is as follows:— 
1012.

$
Total Gross Earnings . . . i.iug.on) 
Operating Expenses .... 557.286
Net learnings ....

****
mu. Increase. followsFebruary hank clearings in Canada were as 

(ooo's omitted) :—>'
999.57: >
471.504

551 733 528,071

109.441
85.782
23.662

lie. 
P v
|6.i) 
|6.2 
5*-4 
24* 
2H.9 
58.6 
13 <> 
38.0 
.18.0
23.5 
21 .•) 

1112.7
21 .3 
80.fi 
16 3 
40 1

1(M). 2
12.6

120.5

Feb.
H)ii.

$162.165
127.055
63.141
36.520
13.030
11.265
8.843
0.078
7770
3*55
5.401
8.213
4748
3.984
1.709
1.643
35<*>
1.702
1.770

Feb.
1912.

$189.650
147.505
100.037
45351
17.056
17.867
10.043
u.fno
10.783
7 233
<i/")5

If 1X148

5.707
7.107
1.99»
2.456
7.028
I.0l8
3.903

Montreal...............
Toronto................
Winnipeg..............
Vancouver ....
Ottawa....................
Calgary.................
Quebec...................
Victoria................
Hamilton...............
Halifax..................
St. John..................
Edmonton..............
I .«ill I lull.............................

Regina...................
Brandon .................
Lethbridge ....
Saskatoon..............
Brantford .... 
Moose Jaw- . . . .

* * * *
It is understood that at the meeting of the direc

tors of the Canadian Hank of Commerce, to be held 
to-day in Toronto, Messrs. William Farwell, pres
ident, Gardner Stevens, vice-president, and C. A. 
Flumerfclt, director, of the Eastern Townships 
Hank, will Ik? added to the directorate of the Canadian 
Hank of Commerce.

♦ * ♦
lion. W. T. White, minister of finance, stated on 

Monday, that it had been definitely decided not to 
introduce the new hank act this session, as the time 
is too short. The act was one which would require 
many weeks’ delil>eration, while many deputations 
would want to lie heard. A hill will he introduced 
very shortly to extend the charters of the banks, which 
run out on July 1.

28.0$178 iix.. $612,735
. . 2,066

Total . . . 
Fort William

DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO. OTTAWA end LONDON, ENGLAND.

Deelere in
MONTREAL OFFICE 

Merchant* Bank Building.
Municipal, Corporation and 

Industrial Bonds
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit l * t

OK IONIION. ENGLAND ti ::

--------- -~ $655,545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
la Me IMstsMy «I m to- 
ley CwHrscl», In financial 
tlreniM, and la Ike Sbec- 
allty •! Hs Ion ssfllemenli

I»,

Afost Liberal Polit 1rs Issuetl

Offices: MONTREAL, TORONTO
Manners Inr Canada. GRIFFIN (i WOODLAND.

TORONTO :
Tiadeia Bank BuUdins

VANCOUVER WINNIPEG MONTREAL: 
Merchant» Bank BuildingFOUNDED 1871

Tin OCEAN ACCIDENT A GUARANTEE CORPORATION, UmiM
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee ana Plate Glass Insurance
UNKIVALLED1SECUKITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, Genersl Manager lor Canada and Newfoundland.

TORONTO, Ontario

HUSINLSS FOUNDED 1793

American Bank Note Company
Incorporated by Act of the Parliament ol Canada

ENGRAVERS and PRINTERS
- OF

BANK NOTES, SECURITIES, MONETARY DOCUMENTS. ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA. 224 Wellington Street.
Itraru hee i

MONTREAL, 171 St. James Street 
TORONTO, 19 Melinda StreetHALIFAX. 177 Holha Street WINNIPEG, SIS Main Street
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SUN LIFE
Assurance Cempany of Canada
In publishing the leading features of the Company's report for 1911, the 

Directors feel that the evidences of progress and strength are so 
satisfactory as to make comment unnecessary.

NEW ASSURANCES
cash during 1911

12,924.403.38

INCOME
(.ash Income from Premiums, Interest, Rents, etc., in 1911 

Increase over

$26,436,781.19New Assurances issued and paid for in 

Increase over 1910

10,557,335.52

$981,881.58

ASSETS
1910

43,900.885.98Assets as at .list December, 1911 

Increase over $5,736,095.61
SURPLUS

1910

479,126.83
764,636.19

Surplus distributed to policyholders in 1911

Added to Surplus during 1911

Surplus earned in 1911

Total Surplus 31st December. 1911, over
ding to the Company s Standard, viz., for 

the Om.lS) Table, with 3.{ and 3 percent, interest, 
and for annuities the B. 0. Select Annuity Tables, with 3.} 
per cent, interest . .

$1,243,763.02

all liabilities and
Capital accor 
assurances

$4,717,073.73

PAYMENTS TO POLICYHOLDERS
3,403,641.36Death Claims, Matured Endowments. Protits, etc., during 1911 .

BUSINESS IN FORCE
164,572,073.00Life Assurances in Force 31st December. 191 l 

Increase over 1910 $21,022,797.00

A DETAILED REPORT WILL BE SENT UPON REQUEST.

HEAD OFFICE, MONTREAL
ROBERTSON MACAULAY, President

Mintraal tHy Branch, let Floor. Guardian Building, 160 $1. lamia Street, Montreal
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An Investor (not, , a iPÇeuUto,-) purchases secunties. that is. lends money at interest. He
.Zrest a,USkVC C' being $alU,,<d a$ to ,he ^cunty he des,res as largi

very secure bonds or debenture . namely, Governmdht, Rail

^ *« 1-» - »« Bener*lly

PO’"1"' Tl’'y -I. They pe,

Mimtc.pal debe lures arc also safe as a class. Of course, whether one considers Railway

There are three forms of 
and Municipal. way.

fhis'conipar y if° 'h'™ W"!’ f‘rSt mor,8a3es 0,1 Vancouver improved real
estate placed by

nThf Rllllwa>'s of ,llc United States have 
J 7,000,00(1,000, of which their bonds and debentures
This means

a tot I capitalisation of about
? 10.000.000,000.

,,, ,lhat ,Sf Ral|ways borrow up to about 60 p.c. of the value of their property

:ISih’îrX 3 î„‘i,iï£,,<5',lccn,k',o,h' “""“'t   *
SS .«SES SSL ,“MPANY “ » -... -

amount to

never exceeding 

not as safe or safer than a loan of
Is a loan of 50 pc. on revenue-producing real estate 
60 p c. on Railways ?
|n New York city loans on central improved real estate bring only about 3 55 oc to the 
investor, while New York city bonds bring about 4 05 n? Tk l . l

Y^ncouver^ch^mOT^agcVyiVld^romk* to 7°px'^niHhe 

first inference is naturally that some element of safety may be sacrificed.
I: is generally conceded that a city of 75.000 or over will not under any 

PopuUnon rClr°8radc Even 4 calamity like an earthquake will not

Although the Panama Canal will not b: opened for three or four years vet alreadv ,h, 
jinnuJ tonnage of the ports „ greater than that of any other Canadian city.^xcepnng^nly

The ideas of railway men regarding the future of Vancouver are shown by the fact mat

5yFpur";^

usually taken is so great that the risk of loss is practically reduced to^ minimum ° ThT* 

debenture. Mr°nK V " ‘ ,inancial n»per will speak of any municipal or railway bond or

$?*; ï=tste.tcLes%u» Pre““i“” — •» *•

DOMINION TRUST COMPANY LIMITED, Vancoror, D.C. 
DOMINION OF CANADA TRUSTS COMPANY, Mutual

W. R. ARNOLD, Maeagteg Dlrsetw.

.
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Slock Exchange Notes. Bank Statements.
RANK OF ENGLAND.Thursday. ?th March, iuij

Musinrss this week continued limited, with prices practically 
mv hanged, hut the steadiness which has been maintained 
throughout this dull period is living looked upon with satis 
faction. Until the industrial situation in Knglamt shows 
some signs of being cleared up there is not likely t<» be any 
general broadening in the stock market, although special 
curitics will no doubt from time to time have movements.
Dominion Steel Common, which has been practical!) 
nant around 59 for some time past, had a small selling mow 
ment during the latter part of the week, and this is thought 
to pre age further hear movement on the bounty questi m.
Rio Power was a strong spot, and although it reacted from 
the highest of the early part of the week, closed firm at a 
net advance on a fair turnover. Winnipeg Kleeiric has d 
dined in price and there is a considerable loss from the high 
point of last month. Rumors of the Ccmpany being taken circulation
over by the City still appear from time to time and the htist î^'fTenders
price mentioned is 270. This is. of course, without any oth i.d 

confirmation in the meantime, and the action of the stock dm * T«ui ic*§arw» 
not make it seem worth building on. Detroit Railway held well Hewrtee KeqM 
and Iron Preferred was stronger around 103 on a very small surplus 
volume of business. The advance in prices in Ww York itatloofiveerw*1
which was noticeable latterly seems to have run its omr-e. ,N"T* - llow* are the
and was rather fictitious at any time in view of the general ntîrhïg" n.uw.'1' 
unrest in lalnir conditions in the States, as well as on tin- 
other side. Locally, while business is stagnant, there has 
been no evidence of urgent selling, and for those aide 1.. 
protect their luddings a number of securities are not unat
tractive at their present level.

I Kfh. 29.1912 March 9. IS»!Yesterday

IiMM4.-i.lH4 
_D.W7.nou
r'.'iiHW) 

21.lie -.1*10 
3s,:se.,0"0 
14 U7.I0U 
33,14.’.! 09

Coin& Bullion 
Keaerte 
lira, to Hub . . 
GlrruUllon ..
I'ublle l»*<p. . 
other hep. 
(low. secure . 
other eevura

£ 11». UT.fc'1*
V*J.,.’7i.mm 

4* f. B.e 
2<2"*.\u"0 
VC. S»'7 .US) 
47.2eH.uoii 
I*. llW.mil 
39 977,0 0

£40.1 71. IV»
;«-• •...... ..
4*'.uup c.

■5:1Vl.W.uOU 
4l.sjt.UH0 
IM9-1.0UI 
JS.sti ,101stag

NKW YORK AYSOCIAiKh B4NK1.

Feb. 21, 1912 Mar 4. 1911
|l.4,M'2rt."WI SI.IV.'.M.l, U0 11.327,999.9 <1

l.4.U.1wlM.1inu 1,41**.907 .two |l37Njll.vmi
M.14.3.4* (I Al.0-D.r04 i 10,7113.»*»

314,773 009 319,3.3'.Omi | .107.1 OH.4IO
79.12.1.000 79.HI4.ftmi | 73.3S|,40I>

l.w i.sflft.oou |.r»",*-t.'.H0ft |;«M.i9'.*fto
3H9.I.39.500 1<a».7M.7Vl 34J.TV7,0'i0

|3*4'.:..ftnO
___I_________ 27.0

iM average fltfuree and to facilitate eom|.arlSon 
of the trust coui|iaiiiea recently admitted to the

CANADIAN BANK CLFAWINGS.

Mar 2. 1912

I2l.78s.vt0 | | VS.if.It .251 
2.0

Weeh emlii g Weekendlnf Week ending Weekending 
Mar. 7. 1912 Feb. .0, 19 11' March 9. 1911 ‘March 10. |»| i

143/37.1 IM f 12.003. V.V 
| 1i 225.3MO j ;U.994,:tW

7 X3 619 
.334,im

Montreal. 
Toronto .

• «9.743/02 
31,.'HI AM 
3.IÜI.700Money ani> Kirn*kgk Late*. 

To-day

&MX

Last week. A Year Ag-»
•MX 
61 nx

Traffic Returns.
Cariour Pai-ihc Kan.way.

1911.
S6.On7.min *5,050, 199 

1111.
......... 1,4.14,000 I I60;fli'0 2,160,000
........  1.450.000 1 f,--9,000 1.942.000
____ t.<14.OiO 1,6-1,000 2,127.000

29 ............... 1.511,000 1,750.000 2,466.000
4ÎRANII Tar»» RAILWAY 
1910.

«'•II money in Montreal... 
“ ■ in Toronto....

in New York, 
in London....

Hank ol England rate.........
Console ................................
Demand Sterling................
Siity day»1 light Sterling..

S-S)% Year to date.
J an. ill ..........

Week ending 
Feb. 7. .

1910. 1912.
17,291.001, 11 551.000 

I herein 
I.OOH.OOO 

•I'M.OOO 
440,000 
716,000

liierea»!2|% 2K
1-1} < MIX 2| «% l"in. 1912.:*%

79 n 91 II*11 ■ Si 9: 21Si 9|
Qvotatioxx at Coatiwawtal 1*01 VTA. 

Thia Week Last Week 
Market Itenk Market

A Year Ago 
Hank

Year to date.
.Ian. It................. $1,152.992 #1,1-1.2:19 #3,422.286

1910. 1911.
729,669 740,275 7HI.2II
719,909 749 091 777 2.16
711,509 74-,949 Hi 4,729
804 601 964.HI2 0-2 763

CiRAhtAX Noitiikan Kaii.wat.
1911.

1911. 1912 Ineraaae
41047

Inerea»»
40,914
20,145
69.741
17,951

Inereaae
• 465,500 
Increa-a 

102,000 
71.0110 
99,:t„n 

125,400

Hank Market
2» V>Pari»....................

Berlin.................
Amsterdam .. . 31) 4
Vienna..
Rrtueeli.

*i 3) 9 li 3 Week ending 
Feb. T

1912.64 4
4 3 I I4 416 4 4* 214| 4* 4* 212

80MMABY or Wear's Sal** and Quotation*.
Clnatng Closing

bid. bid.
ftalM Feh V9, 1912. to «lay. 
1100 210

4, I 29
Nat Year in date. 

Jan.11
Week ending 

Feh. 7..............

1910.
. #7'2.20O

1910. 
160.700 
109,100 
165,500 
175,400

1912.
$022.60) $1,2 .-0.100 

'912. 
262,000 
2-6.900 
121,500 
111 000

Oaaarlty.

Canadian Pacifle.......
“ Son" Common..., 
Detroit United .....
Halifax Tram.......
Illinoia Preferred...,
Montreal Street........
Quebec Kv, ................
Toronto Railway....
Twin City ................
Richelieu A Ontario.
Can. Cement Com .
Can. Cement I'fd.......
Doin Iron Preferred 
Dom lion Rond» ,,
Dorn.Steel Corpn...
Kaat Can. P. A P...................
Lake of the Woods Com,.
Hickey Common..................
Mickey • referred.................
Mexican Power....................
Montreal Power ................
Nova Scotia Steel Com ....
Ogilvie Com..........................
Ottawa Power.......................
Rio Light and Power.........
Slilwinigan............................
Steel Ce. ol Can. Coin......
Can Convert-ra......................
Dom Textile Com..................
Dom. Textile Preferred........
Penman» Common,. 
Penman» Preferred..
Crown Reserve.........

Change

22*5 *.!>. 1- \\
135 + I
561 + l

1911 
159,409 
201,900 
224,200 
215,600

Twix C'Tv Ktrln Traxait Comi-axy. 
1911.

lit169
56). 460 14

100 1.60 21
2941 91

61
Year to date.770 49) 49 mm.

Jan. II ................ 2577.647 #609,212
Week ending.
Feb. 7 ............

; lucre»»»
• 19.992 

Inerve»» 
4.090
6119.1 

6.516

1912.
lit006 ! in i #629.204

15 106 1910
111.051 119,-72 1 19,970
111,511 140 257 146,950

........... 112.211 111,571 151.007
Hit ini Ei.K TRir Tkamwav Compart.

IIhiIvirv Iteceinl».
1910.

1911 1912
117407 114 i 1915 2- 27) 11

121 00) 04 21,
•202 102* 101

# 6000 S<)
1142 5-i 59 ■I Week ending. 

Pah. 7 ..........  .
1911. 1912. 

1.9'9 
1 697 
.1.091 
4,196

Increeee
1,476 
1,11- 
.1.567 
1,514

1.91 1 
1.565 
.1,610 
1.5-7

Havana Fl.liTRir It ill way Cii. 
1911.

•4-.971Î
Diiitii SreiRinH Traitiox Co. 

1910.
10,196 
l-.,'4<
17,5-9 
17,690

Ditroit Cairn, Itiliwiv

663 I 12) 14 112
21 201115 70 29 ........ oil»200

405 I'.li) l9ll| Week ending 
Mar. .1 ...........

1912. Ik*cre»»e
#59.195 91 I <40,1-4121 126 2

117 1911. 1912
l-.'lll 19,612
19,19.1 19,699
20,0)1 20,1104
19,682

Ineiea-e2818 IH) I III h I) Feh 7 1,12111 121 125 
:tl •

l 506
50 15

.12 17 5
41 67 66) t
16 Week ending

Feb. 7..............
L" u..............

1912. Inereaae 
#142,0-0 #154.002 #171.964 #19 162

141,615 150,094 174,443 16,349

1910. 1911.56) 1
515

. #75 3.00 x.D 3 03 a. u + 5

—



BRUNEAU & DUPUIS
Members Montreal Stock Exchang»

ispital Street,
St. Peter Street,
A. B. DUPUIS.

4 : MONTREAL. 

QUEBEC.
A. BRUNEAU.

P O. Bob 1167 B.1IT.I. Main 2569. 6947
4“ A. A. WILSON Si CO.

Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London. Enf., Now Yo,k O Boolon Corroorondtnlo

G. W. FARRELL & CO. J. P1TBLADO R C. HOLDEN

J. PITBLADO Si CO.
Memkere Montreal Stock Exchange 

Order» Executed in all Principal Financial

Memkere Montreal Stock Exchange

STOCK Q BOND BROKERS

45 St. Francois Xavier St.
Tel Main 3410

Centres
Lake of the Woods Building

10 ST. JOHN STREET,
MONTREALMONTSEAl

THE CHRONICLE.S'* March 8, 1012

Stock Brokers

OSWALD BROS. BURNETT Si CO.
EnlAblithrd I860.

STOCK BROKERS
E.uHi^.d 1868 STOCK BROKERS

Member» Montreal Stock Exchange
12 St. Sacrament Street, MontrealMember» Montreal Stock Exchange

113 St. Peter Street.
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

J J. M. Peedeae
M. C. OSWALD. F. F. ARCHBALD G. H. Swlthere O. W. 8. Header**»

S. CARSLEY Si CO.
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stork Exchange

151 Notre Dame Street West, MONTREAL ■entroil Office:
S3 Noire Damn Heel.

Parla Office
SO rue de Provence.' Phone Main 6548. Order» Eaecuted in all Market».

j

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Member» Montreal Stock Exchange

Members Montreal Stock Exchange

10 ST. SACRAMENT STREET, MONTREAL 
•0.41 NEW BROAD ST., LONDON, E C.

! Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. Anelyeee of Montreal Stocke mailed on requeet

C. G. SHEPHERDJ. E. GAUDET Si CO. B. A. RICHARDSON

SHEPHERD Si CO.Memkere Montreal Stock Exchange
Member» Montreal Stock ExchangeSTOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TEL MAIN 6146

Telephone 1 MAIN 5601.

oe
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List of Leading Stocks and Bonds
reported roe the chronicle bï B. Wilson.smith A CO., itm st. iawes street. Montreal.

CORRECTED TO THVBSDAT. MARCH 7th, 1918

Return
Closing _ , e per cent, on Rate of 
prlree or investment“as." "

Per eenfge 
Reel of Keet 
Fund to paid up

When DividendCapital 
paid upAnnual 1 apitat 

•tv,.lend •ubeerlbedBANK STOCKS.

9Asked Rid
... 1«7 

*1.1 .... 
Itd2

...Xt> 219

»9 Percent. Percentr. it
4 «3
6 17
I H

9
April, Oct
March, .lune, Sept . Dec. 
•Ian , April, July, October 
Jan , April, July, October

I . Dec. 
Dec. 
Dec.

4.9H6.6H6 4,H6fi.«*fi 2,6.72 ttl 54 ‘0
11.<7 I. SIM II .Un*,' I» 9.*I«,8R" M 40
4 97*i 70U 1H|«,ii37 B.elP.4»7 I

,IIU0 2,40 i.OUt*

North Anmrlea
Rank ol Commerce

tien

I» iralnlon.............................
it iatern Township* ...
Hamilton ..................... ...
Hoelielaga ......... ....
Home Hank of Canada
Imperial.....................................
Inter national** ... ....

Merchant» Hank of Cana la XU 19,'t I'.'T,
Metropolitan Hank ...
Moleone...................
Montreal . ... ...
Nationale., ..
New ID uttewlek

X It
No.uu

mm
®;.H2

1.1103 4J5.NH)
* ton 9,11»*,IIU 1(10.10

3,000 0*NI 3,000,

1,813.000 1.1151.200
MU, 190 ■2.707,
1,380,400 |,2s
«000,01)0 

111,00.1,0*1

‘2,1*00

March, June, Sep 
March, June. Sept , 
March. June. Sept , I 
9eh., .May, Augu-t. N

3,.>1,'.W
l.tiVI.OUO'\u I'.ij 5 30 .71» '

5.H
6/«".I 
1,11*5,720

8K$5 tSKS sa
4,000,00*1 4.000,non 4.6m.O<mi 155 00 Jan , April, July, October

n.f,7K,90ti I'.,5111.730 15,001100*' W5.fR March, J une, Hep* . Dee
■2,000,11*11 2.000,100 I.*10.000 «5 ini Keb., May. August, Net.
i.OOJ.OOO l.'O'.0* n I.Tim/loO 170 00 .Ian., April, July, October

l.li 17.800 3 107..W '2 >0.000 II.32
4.'W*).0()n a.'W.i.IJO 7.I"-\2V6 18 7.7.1
3.600,000 I f* *0,1*111 1.000.1»' 114. H
I ."**1,000 | (SH.iiOO 5 *0,0*»*» 6*>0li
3,800,000

7,VII,40'
2,000 • *0*1 
l .oil.dm 
4,7R'. hkl

4,107.80*' 4.364 *>n
4,0U.fi 10

169.900] 773.8*1 .................... ........................ •
mrj.Gnn; joi.ino 13/ioe r. no • .

î:«10
5 23
4 nlxii 215 il

7111.XD 5 *5" 
4 9"

:.r,
281 13

January, July 
Jan., April, July.
March, June, Sept., Dee 
.Ian . April, July, October 
March, June, Sept, Dee

Jan , April. July, Octobe 
Keb., May, Aug. Novemh*i 
I-eh . May, Aiiguet,
March, June, Sept

Jan . April, .Inly, Oclobri 
March, June, Sept , Dee

rtlieru Crown Hank .Nor 
N'lf 
Ottawa ...
Pro* Inelal Hank of Canada ....................

Standard ... ...................................................
ftterling............... ................ ........................
Voriinta......................................... . ...........

I radere ..................................................... ..........
Villon llank of Canad-t......... ...................
Vancouver ......................................................
Wet burn Security ......... ... ......... ..

Mimcki.i.* NRi'l'a Si'O'Ma. 
Aaheett*» Coni ..... .... ....
do

Telephone 
k I Abe As!* i'nm 

Pref

* letohei3 PfiS’ It
3 I

5
1.3**0,000 1.930 (NO Ml 006 30 7
9,*1.1.800 7."73,ISO M2
2 iwi *>«*' 2,*5 « nOn I**

ftTft.W 4ftl.SU Ift.M
4,7' 4,"Id 5,7*14.MKl 121.01

2. M0.IHMI
3. *»71 VRO

3 15
5 V»

7211H 'Hi
Nov. 

. I »ec.» 2*5
5 : ■-• 7*7.41

*51.14
4M 3

Hit it:.’) 4 si 4.9’d.
1.109,

r.

8.128.0'S' 9,126,000 .........
i.R75 00(i 1,873.001' ..........

12>»,0*0 12,800 
•2,99». 4*0 Î.W.48P
1,0*111,00* 1,0**0.000 ..........

.Ian . April, .Inly, <►etobi-i 
•leu . A pill, July. OeudiePrêt ... . #“-

147) 194»)

S™ I

Com '1*1
............. XD *2* 22C

I nf, l |n3

-, 4 2Hell

'1o 7

do* live7 lih c Pac nvo-x* «wi
723.8 S*. 7.«,8

1,7.11,40*1 1,811,(00
ei*i non; |R0 uno.oon

7

Mar 
.. *prl

eh, .lone, Sept 
II. October.! , Dee.7 9ft

4 37
do

Canadian Pad lie .........

Canadian

7 4 3 ISn.

3.800. non .i.TOotm .. .
6,000,1*00! 6,000 OOlM .............
8,840.0"*»! 5.392,136 ....

1.1.800.0ml1 13/tOO.OW* ....
lo/we.non ie.3on.oce ....

4 2.S02.4II ' J.S02 44” ....
7 1.87V>fi" 1.972.8'•(* ....
.........  I.:3.1.600' 1,7.4ft .«■» ....

1.990.907 1,999,967
12.800. n00i l?.80i0*S'
3.000,000 3,000,000 ...

Car c*
do Pfd .......................
Imn tlriieril Electric..

Veinent Com. .. . ...............
PM. Ifd . ........................

Can.Con. Rubber Com............

Canadian Converters. ............
Crown Reserve .............................
Detroit Vnlted Ity ..................
Dominion Coal Preferred ........

................I*»' . April, .Inly, iiciidiet

............. Jan., April, Jul>, • N*t< l*er

..... ..................... ...........
.........Jan., April, July, October

. .. Jan., April, July, October

Monthly.

V\\\\ Kebreery, August.

April, July, octobe 
April. July, Octob* r

;;;; !*l«n., April, July, October

... Jen , April, July, Oeioher 

... ;■ Ian., April, July, October 
.... Initial Die.

Ian., April, July, Octob*r 
Jan , April, July, Octob* i

: ■ ■■• II

Can.
7

28
7 9;. 
4 U3

:

j«*XD
877.V ,57

7
Jan.,
Jan.,

6Rl A*)

iiVii i»'. . r»H| 93)

6 000.00*' fcOOO.ew ............
! ,889,0.10 l.8ft9,H30
5.000 000 8.0110.000

11.390,000 34 898,0» . .

1300.000 3,800.000 .
l too non t ,400.1100
7.4M 703' 7 MU 7*3
3.100.00" 5 000.000
5,391.60* 6.301.000 ..

• non non ....

Dominion Teitile Co Com ... ..
do PM......................

Don*. Iron A Steel PM........................
Dominion Steel Corpn..........................

»
7

4
r. 7h 
t; pj

Duluth Su|*er1nr Traction...........
Haitian Tramway Co ____
Havana Electric Ity <

4

Preferred .
4

«
do

1*3Hllm.te Trac Pfd .......
Kaniliiletlqiila Power ... 
lAinentide Com . .

Keb., May, Auguet, Not 
February, Auguet 
Jen., April, July, October 
Apr.,<>ct.<9l" H’uue*Ni 'U9|

l>#be

2 '2.000,00-
3.701,owl 2.708

<01.11» S'»»
2,l.»,n00 2.IO0
1100,001». 1.900

41.3W.400! 41 .MO
55.000,000' V*
I I, 1*1,01*" 13 685.* "
'2.40II.OOO 1.400.000

20.8.13.000 1fi.800,O"0 ........
1», 116.O'» *.400.11*0 ...
3.9» 000 3.00>.0OO

i * * IT*]

i Mill Co *’<nn .. 11*.
PM 122

3 37 I
do .l°j;

,o*o !
,400

0*0.000' -------

l.ake of the Wood* 
do •

Mackey C<> m pan lea Com ................

do Pfd ..................
Meslean Light A P'*wer C-i ..........

do do Pfd.
ni A S S M. Com ...
■* Pfd...............

Montreal Cotton Co.........................

IInilreal Light, lit. A Pwr. Co . .

March, June, Sept., I
. Jen., April, duly. Ov

5 73do
5

Jen., April, July, October 
Jan., April, July, Uetobei 

I May, November 
April, October 
April. October.
Mereh, June. Sept Dee

4

!
HI) ....

! lii
IV. 13"

.1 isMinn St l‘a.
d- 4 51

Keb., May, Auguet, Nov.
" ‘ ‘ January. Juif.

Jan., April, .Inly, uetober 
Keb.. Mar. Auguet. Nov.

. April, July, *ictebet

4 17 iT.nno oe* t7.o*n on. .........
:on.a*e 700,onn ..........
son.non OOO.nO" ..........
non to.o-O.nnn

IM 190)
real Steel Work*/".im ...
do do Pfd .

Montre 1 Street Kalla av
Montreal relegrapb...............

Northern *»bln TractIon Co.. ...
N. Scotia Steel A *i»»al C«. Com .

Pfd

4 26
II

10,000.
l.nmi.m»'

I ooo,onn 
fi.oonufln 
I 010, r*» 
3.W*. 
2J**>

2,"0n>» JanItii)
March, June,Sept., Dee.9.0O.W'

1 /»3o one !
7,1*0.000 ...

«1» ...

1
l'l »i Hi Ian , April. July, October 

"'*‘ " March, September.
March, June,Sept., lie#

Keb. May, Auguet, Nov.
‘ Keb May, Auguet, Nov.

* March, June, Sept., Dee.

* '■ Ian .April, July, oetober

Ian . April, July, '»ctob*r

la»!.* Aprli, July, Celoicr 
Ian . April, July, Oelober 
Feb . May Auguet. Nov.

, Ian . April, Julj , »'clt I <rf
... 'May, hovetn ee 
... Jae.,April, Jaiy

8ft• rgilvle Flour Mille Vom
do Pfd ...

Penmen * Ltd. Com
do Pref ..................

uelie.- Ilv !.. A i*. ..
Ichelle

Km de lenl-ro ., ..
4tia»m*gheii\3'a4erA PnweiCo . .

ftao Panto T.l. A I* . ...
luledo K> S A Light *'o ................
»'or(»n|A street heiiwav 
TrM'ltv Pf I 
I win CD y ll»|
XN eel In ila K.l 
Wiud«or Mulct
W nnlpeg F.lcctnv Railway Co ... .

I2« .«or
non um

1.1W.80O 1.130,8110 ...
1,n:i.onii 1.079.000 ....
ft 300 ,o*n g.-Aiono
1.11,n» i.m .wo

,1T,lti ..oiw 37 *2-3 0OO
R.Vkjoi»

4
«

K 11 A Dot. Nav < o.. 1. 72 4
.1 II 
4 * 1

4
"..Vbi.imn

I|n nnn.no- .........
iirM* .........

.n«i 1 nf».WF>

.Vk t S3*,W
*>» 30,11*1.(11" ....

siei.iesi
I nnoono

.081' 
lJ,8M,'»n 
".ooo 
I *21

I 8(|ii (W >
I.OUDAOt) ejwojKD...

10*
l*ft

sl'l"I li
I XI
ISO" I I laneit
IV)

; 
: ; :

;

: : : 
:

: : 
:

: : :
 :
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
M2 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street - Montreal
MONTREAL WINNIPEG ST. JOHN. N.B.

PRUDENTIAL TRUST COMPANYTel. Main SIIS

D. W. OGILVIE & COMPANY LIMITED
HEAD OFFICE

4143
ST. FRANCOIS 

XAVIER ST.,

MONTREAL

B. HAL. BBOWW, Vlct-Prye. and Gen. Manager.

Safety
□•posit Vault

far MMfcn
1i»nVrr irvaat t IrtUlrnr 

ImeIih I vtelwr 
«. a* mIm* V%irnr#

INC.
Umim«lrat»r

Krai Mel* and I nr«h< • Depart mil*
II W MII.I.S.Supt ) 

Inmiratv r ul rvery kind placed 
nl low *t p-i.mliie rair*.

Real Estate and Insurance ■
f#res M<#pli«n«llt

Correspondence
•netted.

II ST. SACRAMENT ST.

MONTREAL

G. B. BRUCE PATON British American Bank Note Go., Ltd.
FINANCIAL AND INSURANCE HROkliR Him Office : WELLINGTON STREET, OTTAWA. CANADA

M i*t modern and < moplr-te npi'lin 
pu-lection *i!*m»t «otmtei ft liing of 
« 'll l k CRM i II h X ri » POMT \..K a 
■•«id nII Docmnruuof it Moiietniv value.

Th- woik eirruted by thin Company in accepted by .the 
E O.VOON. NEW YORK. BOSTON end elder Slock EsoNinge» 

Branch Offices i 
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto

Tier a for the• piodm-iiott and 
IIXNK M*r»s, HOMES. 
■ n.l KK.XhM F STAMPS

1‘HI.Sini.NT

The British Canadian Venture Syndicate, 
limited

30 ST. JAMES STREET »I MONTREAL
Telephones : Otln e ; M.vin fi866 lloune . Uptown 3970

Telephone Mem 2540

DAVID BURKEROBERT MILLER & CO.
GENERAL INSURANCE AGENT.-FI RE . LIFE, 

ACCIDENT. Etc
CHARTERED ACCOUNTANTS

Commercial and Municipal Audita and Investigations. 
Liquidations and Insolvencies. **'•' «I* the p.«tr »ti »Kr of the injuring public of Montre«il. lie ha* 

Itrrn appointed a «ttecial agent of the Nontii British and Maa 
» AN I II» | NM* ANA I X'oMFANX, u tlOPf «landing I* ■ n< llirst ion* d. 

XU hiiMiiesk pi tied m ht* hand* will be promptly attended to.
KOKI Kl Mil 11 EE, C.A., L.V.A.. l'»n.' C.A. iSrol.

..ul. 1.1.11».., w.. i 1.11 i"ii - *' Accuiecy " Vertical

Quebec Bânk Building Omet : 2:0 Uki el the Weeds BuildingMONTREAL

THE LIFE AGENTS' MANUAL THE BENALLACK
Nrn mit! qrratl* I nl.irgnl | dltlon Revised

dob%n-lo.d«tr.r Lithographing & Printing 
Co., Limited

80-82 Victoria Square

Price, S3 00

The Chronicle Montreal Montreal

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND

I «I,bli.hr,1 ,n thr REIGN ..I GEORGE III
Income
Funds (excluling Uncillcl Capital)

Including Uncalled but i'ully Suhnnboil ('«pilai, tli

Head Office for Canada
MATTHEW C. HINSHAW, Branch Menigcr

$ 6.916 365 
17.633,467

ol th. Company .«c.d Tw.nty-i.v.n million joli.,..• resources

MONTREAL
Arliv. and lnllu«ntl*l *,.nl. Wenl.d
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STOCK AND BOND LIST, Continued
; Closing 
Quotation*

Maturity
Where InterratWhen Interval 

due.
It K M AIIKSBONUS

Asked Bid

I '

Bell Telephone Co............ .
('an. Car A Fdy...................

Can. Converter*................... . 8h
(’an. Con. Rubber Co.... 98

Can. Colored Cotton Co.. 100 
Can. (Valant Co...
!>. minion Caal Co.

I loin. Iron * Steel Co ... 94 
IKnn .Tex. Sera." A”..............

April M, 192.*.
Dec. Im, 19:19 •*»■>! at IIOaft.No». '19 

or in iil.afl .Xov .‘11

6 $3,649 000
« 3,600.000

«74,000 
61 2,679,600

< 2,000,000 2nd A pi . 2ml Oct
*i 6,000,000 let Apl. lei Oct.
6 6,300,000 let May let Nov.

lei Jan. l-l July 
I March I Sept.

let Oct, let Apl Ilk. id Montreal. Mil. 
let June 1 et liée...............................................

1031
1071 107

Dec. let, 1926 
0,1 lei, 1046 lledeeniahle al 110

after Oct. let, 1011

6 let June Ini Dec. 
let Apl. lei Oct.

85
97!

April 2nd, 1912
t), t. 2M, 192w Redeemable at 110 
April Ut, 1 IMOiRedeemal>leat lOfutnd 

11 lit after May 1st. HMD

991
.. mo
.. 99 991

‘Hk. of Montreal, Mil 
Koval Trust Co. Mtl.

July 1st. 1929 
March lit,192 ^ Redeemable at 110 

and Interest. 
Redeemable at par 

after 5 years 
Redeemable at 105 and 

Interest

Keb. l-t, 1912 Redeemable at 105 
Jhii. 1st, 1916
Sept. 1st, llllt*1 Redeem able at 110

5 7,332,000
t> 7N«M0

t> 1,000,000

6 1.000,000

450,000
7,824.731 1st Feb. 1st Aug.

1st Jan. 1st Jul> 
1st March I Sept.

6 1,000,000 1st. June 1st Dec.

6 947,305 2 Jan. 2 July

97

101" B

97” C •

97" |) »•....
52 Broailwav, N Y. . 
Hk. of Montreal, Mtl. 
Royal Trust, Mil.

Merchants Rank of 
( nnaila, Montreal.. 

Bk. < f Montreal, Mtl

Havana Klectric Railway
Halifax Twun.........
Keewatin Mill Co..

600,000
750,000

101
... iooj ioo|

l.aket'f the Woodn Mill Co 

I mirent ide Paper Co....

June 1st, 1932 
Jan. 2nd, 1920110

July M, IV.15 
Feb. \>U 1933
J,m. 1st, 1932 Ketleem .bleat 10.» tm I 

lilt, after I 12

5,778.600 1st Jan. let July 
II,72-,500 1st Feb 1st Aug. 
6,787,000 1st Jan 1st. July

1,500,000 1st May 1st Nov. 
1,750,000 1st June 1st Dee.

2,000,< 00 1st May 1st Nov.

833.000 1st June 1st Dev, 
1st June 1st Dev. 
1 Jan. 1 July

585M< xivan Fleet r-c F. Co.. 
Me*. F’t A Power Co.. 
Montreal F. «V Pow. Co..

Montreal Street Ry. Co . 
Ogilvie Flour Mills Co...

Penmans...................................

Price Bros...............................
(Jueliec Rv. I.A P . Co...
Rio Janeiro.......................

Sao Paulo...................... ...
1 oronto A York Radial..

Winnipeg Klectric .. 
West India Electric...

I
loot 111 41 

ion 99 4) Mnv 1.1, 1932
July I at, 19.32 Redeemable at D 6 ami 

Interest
Nov 1.1, 1926 Itodwninhlc al I III 

niter Nov. 1, 1911

I'k. of Montreal, Mil.6112)

Hk. M.. Mtl. A U.594
I

June 1st, 1925 
tune 1st, 1929 
Jan. 1st, 1935

6
4,861.666

25,000,000
5
5

C. H. of C. Loudon.
Nat. Tr 'st Co Tor. June let, 1929 

R. of M.. T.»r. A N Y Feb. 1st, 1919 
Hk of Montreal. Mtl Jan. l*t. 1927 

•* " Jan. 1st. 1936
I92H

6 6,r00,000 1st June 1st Dec.
5 1,620,000 1 July 1 Jan

I 1,000,000 1st Apl 1st Oct 
5 1 4,000,' 00 2 Jan. 2nd July

600,0001st Jan. 1st Inly
106
91 90 5

toeet

Montreal Tramways Company
WINTER SERVICE TIHE TABLE

(BmtmnAmmfiut

3nsunninrCem|MmB

Nrm Ç«ik

Lachine t
From Punt Office 

Lachine

STATEMENT MAY, IOII

CAPITAL2" min. service 5.to a m. to 12.00 midnight 
2u ” ’• 6 30 a m. to 12.60 midnight.

SauH au Recollect and St. Vinceut de Paul i
h to St. Vincent de Paul 
min. service .... 5.00 a in ta 1.00 a.m

•• . 9 «NI a m to 4.30 p.m.
4.30 p m to 7 00 p m.

M •• .............. 7.00 p.m. to I 00
3o •• " .. 9 oo p m to 11 30 p n

v.tri leave at 12 and 12.40 midnight for Henderson's 
Km hi St Vincent de Paul to 81. Itonla:

2o min. service ... 5 30 a.m to I 30 a.m.
3o . 9 30 a m to 6.00 p m.
16 •' *• .... 6 00 p m. to 7 30 p m.
2o ............  7 30 p m. to 1.30 p.m.
3» 9.30 p m. to 12 06 midnight.
Henderson station fqr the city at 12.20 and 1.00 a ni

$2,000,000
eve FOR ALL OTHER LIABILITIES

9,802,074
l'mm S'. I renin

Z "" "
15 “

NET SURPLUS
station only

t asset!

;
t«

AGENTS WANTED 
Apply le THUS. C . MOOKK. Sept, el A|reries 

1C Welliaftee Street, Keel, Tereete, Ontario

< sr* leave
Mountain :

From Park Av 
2<r ni mi. service 

From Victor a Av 
2o min. servit •

Cartierville i
From Snowdon'* Jet : 

m n aei\ re.. ..
From Far 1er ville:

6.40 a m. to 12 20 midnight. 

6 00 am to 12 30 midnight

m to 1.40 p.m 
• 1100 midnight.

to • oo p m 
to 11.40 p m

is oo a
1.40 to

. 5 (0 a m.
9 oft p.m.

min. service

Bout de Vile i
30 min service . 

Hourly servie

Tctraultville i
lj min service.. ..

............ 5.30 to 100 a m. and 4 00 to 7 00 p m

a in. to 4 00 pm and 7.06 p.m. to It 00 p mU

4 30 a m and 
7 » p m.

5 00 a m to
.......... « 30 a m to
...........1.00 p m to 11.00 p m.

AGENTS WANTED

llrotertor lltibrrmritrrH
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.657 32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TAT LEY. Mansoia

m
m

—
83

:

t ^
M

SM
SA

—
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The Prudential Monthly Income Policy
GROWING APACE !: lia» achieved one of the greatest 

successes in life Insurance The 
bénéficiai y li wre of continued 

|^jd| support The Prudential wants repre- 
sentattvoi to sell this and Ns other 
attractive polities.

Abundant prosperity has attended the 
operations of the

A.
I

Mutual Life of CanadaI

during the past year in every depart
ment ol its business.

WHITT. IS.

IHt PRliDtMML ISSl.II \N(.| ( 0 >
liratpc.r.l ■» . Slmà C.ntpan. b. lb. Slur ul Nr- J.rie.

FORREST F DkYDEN.

Ol AVII RICA
Oe.ih losses were very much below the ‘‘•«peeled" 
•nd os ueuel the 
buelneee were very moderete.

eipeneee ol conducting the
HOVII omCF. NEWARK, N. J.

Policies in force January 1, 1912 
$71,024,770.88

BIG OPPORTUNITY 
For BIG MEN.

■

If von arc ;t man of ability and desire a perina-
mnt connection, wv need yon and von neetl us.
Mi 1009 1910

$636.902 $781.550
26.507 691 30,455.859 34.518,000

1.205.736 1.370.560 1.543.327

1911 A TORONTO AGENCYPolicyholder» Net Surplu» $503.434 
*»»urarvf in Force 
Income 'Premium» and 

Interesti

WITH

Continuous Renewals tor the RIGHT MIN
sr.r

CONTINENTAL LIFE_____ Surely a food Company lor.1 present.

The Imperial life Assurance Company
ol Canada

TORONTO.

CONTRACT.
T. B. PARKINSON i Superintendent of Agenciei 

Contint*ntul Uf, Hulltllnrf,Hr nd Office TOKONTO

Cbe Excelsior Cite Insurance eo.
Hvnd Otticr i TORONTO. CANADA.

S2.NI2.liS4.U8
• I T.OOO.IIOO.(HI
intruding inwtmns t1e*ire; 

Rolit'iro, which also contai

Will bf InnuvU in March.

LOVELL S BUSINESS Assets •
Insurance in Force, 

Security and Profit air
ate ohUitiril outlet I x. rUi

Classified Directory of the Cities of Montreal and 
Quebec, for 1912-13

emiLmmu an 111,In t„ StrrrK Miwrllanniue 
I litre tory .nul llir N.unr lliisini-n nnil A.ldrr— 

r,vrr' """ "r Prrv.il ,li.inK H.l«mr«H m Mtmirr.il .nitl Uik-Ihv

\\ ill Itc

or j
r.il It utiirre,

Company hue hern «Mr to pav satisfactory 
‘ uy n ■ "WiniH.uV.y foremost m thow ft attire'* 

lit* air tlrnvt <1 In |B| |
«• ii pei cent 1'r.tlh Kate jj 

I a|k ri»r* (It « lra»t ,t i V' pt | 
r a*irn,‘ «° K've nthri riitiir
E. MARSHALL, General Manager.

I.ant Wonl 
The We

limhl* i* bn 
iroui win, h pro 
Inlr test l-a Til I Ml

,
au*r it ha*

per cent, of Fspecteil

or spare- nine.PRICE, $2.00
c..rrc.-tcl up to I'.lminry 

UMrr. lor •v.l.Mr.ptiou, nn.l Advrrlianiwnu 
antnilil lie* went to

D. FASKEN, RrniUnt.

LM WA TERLOOJOHN LOVELL & SON, LTD.,
PUBLISHERS 23 ST. NICHOLAS STREET.

Mutual Fire Insurance Co.
ESTABLISHED IS IS63

4'

THE CH ROM Cl F HEAD OFFICE
TOTAL ASSETS Jlct DEC , IH«. I7M.4U.M 

POLICIES IN FORCE IN WESTERN ONTARIO OVER «.ON

WATERLOO. ONT.:

Is lilt'll rpRubtrl, In li>.idlii|t offices 
IhniuRhout I .in.ul.i: .iilinrllsInR In 
Ils i olmniis Ims 
,.tlun.

w*. SNIDER, PtmUmi 
frank N.IONT.

IUu|«r

OEORIIE DIEBEI.. Vice-PrriMeil 
T L ARMSTRONG

lM,«cl«r.

.i iH'rnunent

THE CHIEF DIFFICULTY
FiclJ is the securing of GOOD PROSPECTS This*dlffi'cultyis chminated

THE LIMON LIFE ASSURANCE COMPANY
TOUOINIO. CANADA

t
V»*«i

»e*«i

ne ai> orricr.
War. P»li. ,hvlJ.r. tb.n »"* -HN.r Cana4i.il C.-nmn,
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WESTERN
ASSURANCE COMPANY

(Fire and Marine)
Incorporated 4.0. 1851

TORONTOHead Office

STATEMENT
FOR THE YEAR ENDING DECEMBER 31st, 1911

$2,935,015.73
92,964.99

Fire anil Marine Premiums 
Interest anil other Receipts

$3,027,980.72
$1,751,206.94

1.013.254.53
Fire and Marine Losses 
Fire and Marine Expenses

2,764,461.47

$ 263,519.25Profit on Year's Trading

$3,284,179.93
1,500,436.74

Assets.................................................................
Unearned Premiums and other Liabilities

$1,783,743.19SURPLUS TO POLICYHOLDERS

Losses Paid since Organization ol the Company over $55,000,000.00

DIRECTORS :
President: HON. GEO. A. COX

Robert Bickerdike, M.P.
E. IP. Cex 
D. B. Hannü
lehn Heskln. K.C., LL.D.
Alex. Laird

Vice-President: IP. R. BROCK
Frederic Nicholls 
James Kerr Osborne 
Colonel Sir Henrv Pellatt. C.L'.C. 
E. R. Weed

Z. A. Lash, K.C., LL.D. 
IP. B. Melkle 
dec. A. Merrew 
Augustus Myers

BOARD AT LONDON, ENGLAND.
Rt. Hen. Sir John H. Kennawav, Bart., C.R.. Chairman, 

Allred Cccper lehn Heskln, K.C., I.I..D.Sir Ernest Cable

W. B. MEIKLE, General Manager C. C FOSTER, Secretary

-
-

r*■

«.
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London Assurance
CORPORA TION

SUN INSURANCE
OFFICE’’

founded A.D. 1710.

Head Office t
Thrcadncedlc Street - London, England

The Oldest Insurance Office In the WerM

Surplus ever Capital and all UahillHet exceeds

$10,000,000

OF ENGLAND.

IS< OKRORATH) m ROY AI CHARTER A II 1720I

< trim i'aiii tp 
mm < ASM ASSETS

Head Ollicc lor Canada. - MONTREAL
w SIRRier. W. e. CO IKY,

$2,211,371
22.457.113

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager

Joint Ménagers.

Thin Company commenced butine-w in Canada hv

......... .
lotus paid cxccco tut 000.000

ROYAL EXCHANGE ASSURANCE
Founded A D 1720

SB

ANGLO-AMERICANM«a«J Office for Canada 

ROYAL EXCHANGE BUILDING. 
MON TUI. AL

;fihe insurance company

Head Office, 61-65 Adelaide St. East, TorontoIAmtin a iiammx, Manager

AulhorIleH (lepliel 
.SubscTlbpil Capital . 
Il.pn.ll.d .III, .h- lloml.ln, 
n»«l !... lb. prol.cllo. ol I'ult. , huld.r.

$1.000.000
480.100

.12.9m.37

ll!>
l« »|»>nsil

mtilnl f,,„„ 
nllrniPh m un
til' «» ir |,r. and

- | ir»i nli ■! ,fi.

H-*d eiTiif : knial Fithaar». I

,(

H. H. BECK, Manager
ara îilïîllS!100* for **'**'*• throughout the lToei.ce of yuehee 

Address tMOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL,

HEAD OFFICE:

WILLIAM THOMSON M Co., Montreal
teenrrnl Agente for Province of yuebecSI.000.000

MONTREAL
I'lOMdoai. lion It H Kenvsile Vue PrcMidenl. J M Wilson

J. I. CLEMENT, Jr., General Manager
I SIAtUISIlFO ISO»

Heepone,Me Agenle wenied sa Montreal ami Province of (Jurtcr Total Funds Exceed Canadian Investments Over
$85,805,000 $0,200,742

FIRE AND LIFE

North British and MercantileINSVHANCE

Phœnix of Hartfordt

COMPANY
. ». mkhctors
A. Musimu Hey , c half man Ciiaa. P. Siae. ; 

• v Moncri. «My Wm. McMaarea Key

Head Office for the Dominion t

Comp* ny*1
Ran.Total Cash A snots 

Total Lohhos Paid
$10,737,1017.32 
07,969,(430.19

J. W. Tatley, M*n»*Cr.
MONTREAL.

X

X 78 St. Francois Xavier Street MONTREAL.
AkoiiU In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.
Application* for Aden

The Equity Fire Insurance Co.
TORONTO. CAN.•hi MOITREAl-CAIADA

FIRE INSURANCE COMPANY
rSTABI.ISHLD II». WM. GREENWOOD BROWN. Geeerel M.ul*r

Aim ta
Ml Al HVE 
or hi u 11 Ann it it. a

Mi7.ees.esSIRS.07I.II
10.6S7.9I ORNERAI, AGRNTSi

1IS.7S9.I9 Canon »rm, Monlrr.l. Pâolkber 1 Co.. «.UT.», H.S,
Blown (. latbe Agency, Winaipr, W R. Holland. T.ncouw 
Young A Lorwiy, Ry.lnry, B. C.
Medium, BUT A Co, krgrn.

Aur.lu. la Polir,-bold,r.
Head Office: 59 St. James St.,*Moatrea|

Gto, A. Lavis, Calgary 
J. M. yueeo, SLJohn, NJ,



$771. lot.oiTo Gross Ironie* Paid.
I .css Re-liihin ante Recovered

lly Gross Premiums..................
Less (’aiirellations an I Re

insurance ...............................

$ 11 4,1 «1.71»
I 6 1.7» 8

:ss7.s i11
$ s ::.r.«;«» . ; 

l st 
1.7.54*11 
1,712.7 I

NET LOSSES............................................
Tu Unadjusted Losses, Estimâted .
To Expenses, Including Umnmlsslmis, Taxes, 

Salaries, He...................................................

$2 Pl.S7tl.L,«. 
21.ll*S.**7 Inieresl, Dividends, etc 

Profil from Sale of Securities. 
Transfer Fees, He.........................1 17,1 I 2.2V.

INCOME.EXPENDITURE.

CHANGE OF OWNERSHIP.
General Meeting of i lie Com pan > held at the Head Office, DID INTO, en Saturday, tin : l r 

February, 11*12. It was announce 1 that THE MIDLAND TEXTILE INSURANCE COMPANY of London. I 
land, have purchase I the entire Capital Stuck of TIIK LONDON MCTl XL KIRK INSURANCE COMP XN'i 1 » 
that there will be no change in the organization or staff of the Contpanv, other than th • retirement of MR 11 
W HIS MILLER

It was also stated definitely that TIIK LONDON Ml Tl At. KIRK I NSC RANCH COMPANY will not « h..t>
1's name in any wax and that it will continue writing mutual business and operating a* a Non Tariff Cummin .

At the

$007.010.07

SECURITY FOR POLICYHOLDERS.
Reserve for Unearned Premiums. . 
Capital Stock, Paid and Cnpiiid 
SURPLUS, in i ember :11st. lull

$878.810.98 
100.000.00 
5H0 ooo.oo

$418.480.OH$418,480.08

ASSETS. LIABILITIES.
Rends, Debentures and Stocks $2X2$.!* Dio» 
Cash in Rank and on Hand
Mortgage Loans...........................
Call Loans...........................
\«counts Receivable for Rc

insurance.................................
Agents’ Palanve................
Assessments Accruing and in 

Process of Collection .
Office Furniture A*

(load's Plans $ 17,.'if»4.1*1*
Less Written off 2,696.67

Reserve for Unadjusted losses $ 21.1?*'* 1*7 
Due for Ri -Insurance. . .
Reinsurance

Government Standard *
Capital Stock Paid Up. .

1 14.781.1*1* 

90,6 I I liO 
2..'»IM*. 1*0

19.1*97.72
Reserx •' < Full

. 27s.MO.2s 
17,500.00

I 1,0211.77
24,974.57» TOTAL LIA 111 LIT IKS

Cash Surplus over all Lin
hilities Including Capital 
Stork

TOTAL SURPLUS, including 
Unassessed Notes amount
ing to........................................

. $ ::J7.mo 07

I SO. 27.
$2(i4.r,r,.-,.ii:i

I 4.65S.212 
11.62 

50,000.00

325,0 II 70
Interest Accrued 
Real Estate. .

$7iH!M»mu;'i

$001 K02.on
Unassessed Portion of Premium Notes 

Available for Payment of Losses and 
Expenses.................................... 325.044.76

$1*2(1.00*5.7 0 $92(1.90(1.711

$ 106,227.7.1 » 
I 2.261 SI*RALANCE

FINANCIAL STATEMENT.

To the Shareholders and Members of the London Mutual Fire Insurance Company of Canada:
Your Directors herewith submit to you tile Fift : -Second Annual Statement and Balance Sheet, duly «-r 

titled by the Auditor, showing the receipts and expenditures for the year, as well as the Assets ami l.iabilitbs 
of the Company as of December 31st, 11*11.

The fire waste in Canada and the United States on Insured property was considerably in excess of that foi 
11*10 and I lie Company shared this loss to a greater extent than formerly.

We were interested in no less than eleven conflagrations, and while our less in any one dl l not exceed t♦ 11 
thousand dollars, y» t in the aggregate our losses from that source were nearly two and a half times th«»->e of 
11* 10 and nearly double our average yearly conflagration loss since 181*6.

Losses, due to defective chimneys an I flues, lightning, to buildings and live stock, and to the limning 
of adjacent buildings, have established a high record for tlm five year period, ending with 11* II.

During the year there were issued (Including renewals* 421,1 It* policies, on which premiums, amounting 
to $771.404.01 were collected. This, owing to our withdrawal from unprofitable territory and 1 h« exclusion 
of some hazardous classes of risks, shows a reduction In Income as compared with I'M"

The Cash Assets show $(101,HO2.00 with liuhillll s to Policyholders and Shareholders of $2L".7.,,.***».t*7l 
leaving a surplus of $240.553.9:1. an Increase of $2'>.035.34

Including the premium notes, which are avallahl. for the payment of losses, the total Assets at « $920. 
900.70, and the surplus $5H9.000 09 
Dated, TORONTO, February 2*Uh, 1912. I* WKISMILLKIt. P*. id. nt.

DIRECTORS' REPORT

London Mutual Fire Insurance Company of Canada
March 8, iiju THE CHRONICLE. .V '
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RAILWAY PASSENGF.PS, 
ASSURANCE CO.

o-S

OF LONDON 
ENGLAND

*
Also

.-----ALL KINDS of
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

""" PLATE CLASS AND FIDELITY GUARANTEES.
Mead Office for Canada, TORONTO. F. H. BUSSELL, Manager.

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA
4ft Km,| Slratl W ,

TORONTO. Ont.

A Strong C.\n,\di«\n Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

ll«..f Oflu,

Head Oflice, TORONTO, Onl.

Personal Accident
Health, Liability and Industrial 

laiurance•’Mil GUNS .LM) ,tl lOMOBII I INNI IUNCE

m*HK w. cox,t f. MfUIVS,
J. J. DURANCE 

Manager for Canada

tieneral Agent* (or PROVINCE ol QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

<i.' Kfanmtrt

The LlfL AGENTS’ MANDAI, $.1.00
THE CHRIINICL» MONTREAL.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office. HAMILTON, CANADA.

( 41*1141 and 4SSI Is $l,Nlih,1 l.l.uii
INSURANCE In FORCE $2.1,887.141

Thia old eetabliehed Company has several attractive agency 
propositions to offer at the present time and to the right 
men liberal contracts will be given.
I wo large General Agencies in Ontario are now open.
I hree General Agencies in Saskatchewan Province.

Manager require1 for large City branch In Ontario.
Apply: If A HI) DEXTER,V

President and Managing Director

R. WILSON-SMITH
Financial Agent

160 St. James Street : : Montreal: :
Specialty J ! 'NVISTMENT SECURITIES-Suitable lor Banka, Trull Ealalea, Inaerancr 

i ompanle*. Investments for Deposit with Canadian Government.

ruur ADDRESS i CHRONICLE
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The Excelsior 
Life Insurance Company

HEAD OFFICE, TORONTO

Twenty-Second Annual Report
I lie Annual General Meeting of this Company was held at its I le.nl Office, " Kxeelsior 

Life Building," Toronto, on Thursday, February nth Those in attendanee were much pleased 
with the results of the Company's operations ; the Board of Directors of the previous year 
unanimously re-elected ; David Fasken, Esq., K.C., Toronto, being re-elected President.

I he report presented shows that the business done was the largest in the Company’s 
career: the financial ri suits also cannot fail to prove gratifying to all interested. The following 
arc extracts therefrom.

was

NOTABLE ACHIEVEMENTS OF 1911.
New Insurance Issued and Revived.............

Increase....................................
Insurance in force................................................

Increase
Assets for Security of Policyholders

Increase
Total Reserves......................................................

Increase
Special Reserve Fund.....................................

Increase
Cash Income, Premiums and Interest

Increase
Paid to or set aside for Policyholders’ Benefit

Increase ....................................
Net Surplus on Policyholders' Account (New 

Government Standard)...............................
Increase

Unallotted Surplus above all Liabilities
Increase

$ 3,047,723.00 

14,921,762.85 

2,842,654.08 

2,118,180.00 

41,411.00 

599,506.13 

410,910.30

$538,572.50

1,136,056.90

289,790.59

231,328.00

16,031.00

56,295.52

40,118.17

340,885.08

218,970.42
74,493.59

52,958.93

IMPORTANT TO POLICYHOLDERS.
The undermentioned features being the chief sources from which profits are derived, 

explain not only why satisfactory profits have been paid, but indicate that even better results 
may he expected in the future.
Death Rate, ratio of Experienced to Expected

Decrease Compared with 1910...........
Death Claims per 1000 mean Insurance in Force...............

Decrease Compared with 1910.....................................
Expense Ratio. Decrease Compared with 1910
Interest earned on mean Net Assets.................................

Increase over 1910..............................................*............
AVAILABLE AS PROFITS TO POLICYHOLDERS

This fund is made up as follows: -Unallotted Surplus. $218,970.42. Special Re
serve, $41,411.00. Amount included in Government Reserve to raise old policies \‘i 
per cent, basis to new standard, $37,942.00. Amount that the Insurance Act permits be
ing deducted from Reserve Liabilities on new business, $56,416.00.

34 per cent. 
32 per cent. 

4.06 per cent.
19 per cent. 

2.50 per cent. 
7.33 per cent. 

.19 in rate 
$354,739.42

Branch Office: 107 St. James Street, Montreal.

**
 ii 
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Reference Directory

:

Le^al Firms, Brokers, Agents, Etc.
r < mabbVabobaiw. K

H M Mi lx>vosi i
CA.

Bell Tele,hoee Main 771
J )■ C M F M I MAN

McGIBBON, CASGRAIN t MITCHELL 

CASGRAIN, MITCHELL. McDOUGALL * CREELMAN
SOLICITORS A BaRRISTKHS AT-I.AW

CANADIAN UFC IUI10IN6 
MONTNIAU CANADA

r. ». EVANS c. a. o. joHNuiA

Evans & Johnson
FIRE INSURANCE

< «Hie A<1<1te»s 
Moniuinn, Moniinal

Agents Broker»
F. S. Maclennan,

Advocate, Barrister • Solicitor 
New York Lite Building - MONTREAL

A.H.C Cons

t« ST. SACRAMENT STREET, 

MONTREAL

K.C.

' ani r Am.sssf, Kabmac 1 Monts mai..
GENERAL AGENTS

«TNA INSURANCE Ce., el Ns, Herd 
BRITISH AMERICA ASSURANCE CO., ol Tor...i„ 
SUN INSURANCE OFFICE, el Uedoe, tnil.i d 
HOME INSURANCE C0„ el Ne. York

FLEET, FALCONER, OLJGHTREI), 
PHELAN, WILLIAMS & BOVEV

Mendard Building. 1ST St. James st„ Monlrrsl

itssutc. ‘ins»1-* AMRist GEORGE DURNFORD, Ltd.,
Auditors end Accountenle

. I se SI. JS.M Merci, non ter ai
S nilHNFOI,0'c * ■ FC.» ,C«» AKTHUH J. ENGLAND. Acu

Asesi SI. leeede Ufe

I

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
88 Notre Dame St. Vest, Montreal

PsAHcie Mr

Hon. Sir âlsmendre Locoets, K C

Kavanagh, Lajoie & Lacoste
Tel. Main 60

ADVOCATES. SOLICITORS. Etc. 
Provincial Bank Bnlldlng . 7 Plaça d'Aro...
" 1 K.r.n»«h. EC.
II Gertn-Lnjoie, R.c.

) t ambi* IUttow, KV. (Counsel) 
H. Hl-WIN lion AM It 

I a Mr
M< I.FHNAH. k.V 

H I . I' AtlMOAililteee 1 Nottah. Montmpai " Psni I eroMte U..1., 
Julci Mathieu, I.l .H

ATWATER, 0 II C LI S A BORD
ADVOCATES

OaorglDN Bklldleg, 166 St. Josoi Strut, Montroal.

KDWIN HANSON WII.I.IAM HANSON

Hanson Brothers
London <D Lancashire Life Ming. 

MONTREAL
Investment Brokers

Government, Mumcipel, Railway end Industriel Bonos 
and Securities BOUGHT end SOLD.

Investments suitable for Ineurenoe Compen.ee 
Trust Eetotos always en hand

Members Montreal Stock Hschangr 

CAHI.H ADDRHKS HANSON. MONTH HA I.

A W A rWATHK KC.
W I. MUNI». K t

C. A hVClsOM, K.V. 
J K. COUtel N •

Mi ( orlliv, Osler, Hoskln & Harcourtf

BARRISTERS, SOLICITORS, Etc. 
Not* urr aimed*
vu lottA Mtrri

i
4*

TORONTO
John Hobbis, K C

Laiuntow McCabtnt. K c 
Hbittoh obi mb

F W. Habcovbt, K C.
D. L McC 

J F. H. Murdtmi 
Counsel U ai lsib Nbbmit. H e

H H (mi. K.v
■ tut. K V I EDWIN P PEARSON

NODTHERN 
ASSURANCE CO.Adelaide St. Cut, Toronto

Tele,he»*e i MAIN 1190R. Wilson-Smith Si Co.
STOCK BROKERS 

Guardian Bulldlnd 

lUU St. James Street. » Montreal

Putnam & McCrory
WEAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

308*309*310 Markka its leek Bldg., 205 It. Jdbds $t. 
MONTREAL.


