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Tae Leaingj Vholesale Trade.ot Toronto

SPECIAL VALUE IN
Plain Black Iron Grenadines,

Plain Black Canvas Grenadines,

Plain Black Wine Grenadines,

Striped Iron Grenadines,

Plaid Grenadines,

Dice Grenadines,
Also Steel Grey and Brown Glacie Lustres,

Grisaille silk Warp Serges, &c., &c.

JOHN MACDONALD and CO.'S

21 and 23 WELLINGTON ST. b
TOROLXTO-

30 and 3a FRONT STREET,

38 FOUNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, May 14, 1875.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

Are now opening their Spring supply of

which they will have

READY FOR INSPECTION BY THE 2oTH INST.

Always on hand-

Dundas Mills Manufactures,

Hochelaga Sheetings,

Elora Carpets.

March g, 1875.

The Leading Wholesale Trade of Toronto.

1878.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C ANA D-I AN
AND do

American Manufactures,
Nos. 4 AND is FRONT STREET WEST,

TORONTO.

OFFIcEs-34 Cleest's Lane, Lombard St., London, E.C.

Toronto, Jan. 1875. 32-ly

SMITH & KEIGHLEY,

No. 9 Front St. East,

TORONTO,
Have now in stock a large assortment of STAPLE
GROCERIES comprising:

TEAS
Gunpowders, Young Hysons, Uncolored Japans, Con-

gous and Pe.koea.

SUGARS
Hogheads and barrels Yellow Refined Sugars all grades.

Barrels Dry Crushed.
.6 ranulated.
44 Extra Ground.

Chippinga or Confectioners use.

SYRUPS
Pale Amnber Syrup.
Second quality Amber do.
Hýon e y do.
Extra Be Hive do.
Extra Golden do.
Golden Drops do.
Standard do.

i 'u Barrela.MOLASSES înHogshads.
To all of which they ca 1 the attention of the trade.

The Leading Wholesale Trade of Toronto.

1875. EARLY jSPRING. 1875.

Gordon :Mackay f& Co.
WILL SHOW ON

THURSDAY, 4TH i MARCHr
CONTENTS

800 PACKAGES

]\TE lIW UO0ODS
Being firat arrivals of this Season'a importations, when
they hope to see their many friends.

Full lines of

CANADIAN & AMERICAN GOODS.
Also a full assortment of the

Celebrated Lybster Mill Produc-
tions on hand.

Toronto, 26th February, 1875.

WE DIRECT

SPECIAL ATTENTION

TO OUR

MAGNIFICENT STOCK OF

Gent's Underclothing
IN

GAUZE, MERINO AND COTTON.

SAMSON,

KENNEDY,

and GEMMEL,

44 -SCOTT AND 19 COLBORNE STS..
TORONTO.

Toronto, May 25, 875.
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The Chartered Banks.

BANK OF MONTREAL.

IS HEREBY GIVEN THAT A

Biyaeli QI SOYOR Pur cRt.
Upon the paid-up Capital Stock of this Institution
has been declared for the current hall year ; and
that the same wil be payable at its Bankling House
in this city on and after

The Chartered Banks.

BAW 0r

BRITISH NORTH AMERICA'
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J.J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager-CiiAnLs McNAa.
Secretary-R. W. BRaDoRD.

BANEEas.-The Bank of England; Messrs. Glyn,
Mille, Currie A Co.

New YoRE.-Agents-H. A. Tuzo and D. B. David-
son.

SAN FaaNcraco.-Agents-Archibali McKinlay and
Tuesdy the lt day of June neXt. H. W. Glenny.

The Transfer Books will be closed from the 17th
to the 8it of May, both days inclusive.

The Annual General Meeting of the Shareholders
wiMl be held at the Bank on

MONDAY THE 7TH OF JUNE NEXT.

Chair to be taken at 1 o'clock p. m.

By order of the Board.

M. B. ANGUS,

General Manager.

Montreal, April 28, 1875.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,800,000

DIREOTORS.
HoN. WILLIAM McMASTER, President.

ROBT. WILKES, ESQ., M.P., Vice-PrOsident.

Noah Barnhart, Esq. Adam Hope, Esq.
F.W.Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.

W. N. ANDERSON, General Manager.
JNO. C. KEMP, Inspector.

New York-ý-J. G. HarperJ. H. Goadby, and B. E.Walker,
Agents.

BRANcHEs.

Barrie,

Hanilton,
Montreal,
Peterboro',
Sixacoe,
Toronto,
Windsor.

Brantford,
Collingwood,
Godech,.
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Dundae,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the mont favorable terms.
Iaterest allowed on deposita.

naUxas.
New York-The National Bank of the Republic.
London, England-The Bank of Scotland.

Branches and Agsncies in Dominion of Canada.
ONrARio.-London, Brantford, Paris, Dunnville, Ham-

ilton. Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QuEaEc.-Montreal, Quebec.

New BRuNswicE.-St. John, St. Stephen, Fredricton,
Moncton.

NovA ScoTià.-Halifax.

BaiTisH CoLUaî.-Victoria, Barkerville.

Agents:-Liverpool-Bank of Liverpool. Australia--
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, Ch'na, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK
Dividend No. 17.

Is hereby giVen that a Dividend at the rate of
Eight per cent. per annum upon the paid up Capital
Stock of this Bank for the current half year has
been this day declared, and will be paid at the Bank
and its branches on and after

Tuesday, the Firat day of June, next.
The Transfer Books will be closed from the 17th to
8St May, both days inclusive.

THE

Annual General Meeting
will be held at the Banking House in this city,

On i uesday, the l5th day of dune next.,
The chair will be taken at noon.

By order of the Board.
THOMAS McCRACKEN, Cashier.

Royal Canadian Bank, 1
Toronto, 27th April, 1875. f

BANK OF TORONTO,
O AN ADA.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WOkTS Faq., Toronto, Vice-President.

WM. CAWTHRA, E.q., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY Esq., Oakville.
GEORGE GOODERHAM, Esq, Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie, St. Catherines, Collin ood.
Foreign Agents-London-Te City Bank. New York

-TheN ational Bank of Commer e . Mesrs. Bell &
Smithers. Chicago-- Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allowa
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Jaan

TRie Chartered Banka.
The Chartered Banks.

MERCHANT'S BANK
0F1 CANAý&DA.

N O T I C E
I hereby given that a

Dividend of Four Per Cent.

upon the Capital Stock of this Institution for the current
Halif Year has been this day declared, and that the same
wiil be due and payable at the Bank and its Branches ai i

Agencieson and after

FRIDA Y, the 2nd day of July next.
THE TRANSFER BOOK

will be closed from the

FIt.eenth to the Thirtieth June nezt,
both days inclusive.

THE

ANNUAL GENERAL MEETING
of the Shareholders will be held in the

BANKING HOUSE
in this city,

On MONDAY, the 5th day of July
next.

The Chair will be taken at 1s o'clock (noon) precisely.

By order of the Board.
JACKSON RAE,

General Manager.
Montreal, 29th May, 1875.

THE DOMINION BANK.
CAPITAL, . . $1,000,000.

Head Ofnce-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Draft. on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HoN. T. N. GIBBS, M.P., Vics-PasiDENT.
HON. W. P. HOWLAND C B. Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
C. S. GZOWSKI Esq.
J. P. LOVEKIN, Is.

WM. McMURTRY, Esq.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, ster-
boro', Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forent.

Foreign Agents.-London, Eng.-Bank of Montieal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

METROPOLITAN BANK.
Notice is hereby given that a Dividend of Four per

cent. upon the paid up capital stock of the Bank bas this
day been declared for the current half year, and that the
same will b. payable at the Banking House in this city
on and after TUESDAY, the FIRST day of JUNE next.

The Transfer Books will be closed from the 17th to the
31st May, both days inclusive.

THE ANNUAL GENERAL MERTING of the
SHAREHOLDERS will be held at the BANK on
MONDAY, the SEVENTH day of JUNE next. The
chair to be taken at zs o'clock, noon.

By order of the Board.
A. S. HINCKS, Cashier.

Montreal, April 28, x875.
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Vice-President:
C. S. RODIER,Jun

Cashier-H. COTTE.
DiRcToRs.-Nzaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FoREIGN AGENciEs.-London-Glyn, Nills, Currie &
Co. New York-National Bank of the Republic. Paris,
France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Establiahed 1853.

Head Office, 8t. Catherines, Ont.
C DIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE Esq., Vice-Prtsident.
HON. JAS. R. BFNSON, Senator, St. Catharns.
S. S. JUNKIN Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencis-Ingeroll, Port Colborne.
Foreign Ageits-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
DIVIDEND No. 5.

Notice is hereby given that a Dividend of Four per
Cent. for the current half year, being et the rate of
a k o pri a t.r a u uen t paid up capital
stockaif this Institution haz thi day been deolared
and that the same will be payable at the Bank and
its encies, on and atter TUESDAY, the frst day
of J next.

The Tranufer Books will be closed from the 17th to
the Bst May next, both days inclusive.

The Annual General Meeting of Shareholders for
the election of Directors for the ensuing year, and
the transaction of other business, will be held at the
Bankrng House, in this city, on TUE8DAY, the FIF-
TEENTH day of JUNE next. The chair will be
taken et twelve o'clock noon.

By order of the Board.
H. C. HAMMOND, Cashier.

Hamilton, April 22, 1875.

ST. LAWRENCE BANK.

NOTICE
Is hereby given that the

The Chartered Banks.

MOLSON'S BANK.
CAPITAL, $2,000,000.

The Chartered Banks.

Banque Jacques Cartier.

Incorporated by Act of Parliament

CAPITAL, - - $2,000,000

Capital - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, I M. P. BLACK, Esq.,
W. P. WEST, Esq., | W. J. STAIRS, Esq.

EDWARD SMITH, E q.
W. S. STIRLING, EsqCAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-Duncan, Sherman & Co.
Agents in Boston-Williams & Hall.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
lncorporated, 1832. Capital, $1,000,000

PREusDENT-JOHN S. MACLEAN.
CAsnia-W. C. MENZIES.

ANNUAL GENERAL MEETING IHead Office - - Halifax.

of the Shareholders for the election of Directors will be
held at the Banking House of this institution in Toronto, Agencits in Nova Scotia:

Kentville, Amherst, New Glasgow,

On Wednesday.the Sevelth July next. Yarmouth, Pictau, North SydneyC.B.

The Chair to be taken at 12 o'clock noon. And in Ncw Brunswick-St. John.

Bye 
Londo Agents-Williams, Deacon & C.

K. F. LOCKHART,
Cashier. Bank of British Columbia

(Incorporated by Royal Chart y, S862.)

Union Bank of Lower Can. CAPITAL, $2,500,0O (WITH POWER TO INCREAE)
DI RECTO RS.

Notie l herby ive tha a ivicnd i FU R T. W. L. Mackean, Eaq., <Director of London and South
Ler nn Bak) Chaiima, London. Robert Gilles& C e

cent af the paid.up Capital Stock of thia Institution, L ono ietr ako otra)Dpt Ecql,ank rc o BrMts irman.

be eî o the dOfcuenth-e and Brache be thPBnko aAS. Ando' son, Esq., (Messrs. Anderson Anderson, & Ca.)
Toro ,d Colville, Est <Deputy Governor udsan' Bay Ca.)

Union Ba k f twrhan HeapidT AFal2,0000eT BEll & NCASE)n

after THURSDAY, the FIRST day of JULY next. H. D. Harrison, sq., Meurs. Palkner Bell & Co., San
The Transfer Books will be closed from the I6th to the Francisco). Sir John Rosé, Bart., .K.d.M.G., (Messrs.

Soth June next, both days inclusive. Morton, Rose & Ca., LLndon.)
London Office-5 Bast India A venue, Leadinhal Street,

London.
The Annual General Meeting of the Shareholders will Branches at San Francisco, California ; Portland, Ore-

be held at the Bank on Thursday, the 8th July, chair gon ; Victoria British Columbia.
ta he tmken at tiooIi Age ti Canada and the United Statea--The Bank

to .re othBarOf Montreal.
By order af the Board, The Bank of Montreal will undertake collections or

P. MACEWEN, Cashier. other Banking business in connection with the Province

Queb.c, 28th May .87. i of British Columbia through the above Bank
Victoria, B, Ç,, April 3, 1873.

The Ckartered Eanks.

BOARD OF DIRECTORS.
J.Molson, Esq, Pres. T. Workman, Esq., Vice-Pres.

E.Hudon, sc, T hos. Cramp EBq,
T. J. Clazton . R. W. Shepherd, Esq.

konourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockvill-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. Jeffery. do. Meaford-P.
Fuller, do. Morrisburg - G. K. Morton do. Oden
Bound-T. J. Joy, do. Rimouski-]. G. êolbasa, do.
Smith's Fa -A. L. Thomas, do. Sorel-A. D. Durn.
ford, do. St. Thomas-Thos. Blakenry, do. Toronto-
L. H. Robertson do. Windsor-C. D. Grasett, do.
Welland-J. W. YicGlashan, Agent.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P.! E. Island-Bank of
New Brunswick, St. John, N.B. Nova S. otia-Bank of
Montreal, Halifax, N.B. Newfoundland-Commercial
Batik, St. John.

IN REAT BRITAIN.
London-Bank of Montreal. MesBrs. Glyn, Mille,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bliss & Co., Meurs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commurcial
National Banik. Detroit-Second National Banik. Buf-
faIo-Farners & Mechanics National Bank. Miiwaukec
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at owest rates of .chauge.

U N ION BAN K OF HALIFAX

Head Office, Mlont îeal.
J. PRATT, Esq., President.
A. A. TROTTIER Eaq., Casbler.

PORGION AGENTS.
London-Glynn, Mills, Currie & Co..
New York-National Bank of the Repubic.

Quebec Agencyf-La Banque Nationale.

MARITIME BAN K,
OF THE DOMINION OF CANADA.

ST. JouN, N.B.

Capital - $1,000,000.
Head Office, - - St. John, N. B.

President-JAMES DOMVILLE Eaq., M.P
Vico.Presidmt-ZEBEDEE RIIfGRéq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acfing Casskir.

AoENr.-Quebte, Ontario and Noa ScoE-Bank ot
Montreal, its Branches and Agencies. Ne. York-Bell
& Smithers. Chicago-Bank of Montreal Bottos-
Merclhantq National Ban%.

President:
ROMUALD TRUDEAU.

1 The Chartered Banks.

Eastern Townships Bank

.&NNU A MEETING.

INCREASE OF CAPITAL, BY-LA WS, &c

No ice is hereby given that the Aniai General Meet-
ing of the Shareholders of this Institution, for the pur-
pose of electing Directors for the ensuing year, to decide
upon a further increase of Capital Stock, to amend and
re-enact the By-lawa of the Bank, and for other general
purposes, will be held at the Head Oflice of the isank in
the town of SHERBROOKE, on MONDAY, the S -
ENTH day of JUNE next.

The chair will be taken at a o'clock, p. m.
(By order of the Board.)

WUM. FAREWELL Ja.,
"Ohir.

Sherbrooke, April 22, z875.

CITY BANK MONTREAL
INCORPORATED A.D. 1833.

HEAD OFFICE-MONTREAL.
DI RECTORS.

SIR FRANCI HINCKR . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Eq. Robert Moat, Esq.
W. W. Ogilvie, E*. A. M. Deliale, Esq.

Henry S. Tiffin, Esq.
J. . i e

Branches and Agencies. - Toronto, W. Hamilton.
Manager; Toronto Yonge Street, A. Green, Agent;
dt. Catharines, W. Tl. Benson, Manager; Sherbrooke, Q.,
W. Addie, Agent.

Agenta in New York-The National Bank of the Re-
public. In Boston-Messrs. Kidder, Peabady & Co.
Bankers in London-Alliance Bank (Limited), Thé Na-
tional Banik.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWNI
BRANCH at SUMMERSIDE.

AGENTS in
Montreal..............Bank of Montreal.
New York ...................... National Park Bank.
Boston. ................ Merchanta' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL 82,000,000.
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

DIVIDEND No. i.
Notice is hereby given that a Dividend at the rate

of seven per cent. per annum, for the period ending
31st May next, has this day been declared upon the
paid up Capital Stock of this Bank, and that the
saine will be payable at its Banking House in To-
ronto, on and after Tuesday, the first day of June,
next. The Transfer Books will be closed from the
17th to the 31set May, both days inclusive.

The Annual General Meeting
Of Shareholders for the election of Directors for the

ensuing year, will be held at the Bank,

On Wednesday, the 7th July, next.
Chair to be taken at 12 o'clock noon.

By order of the Board.
H. S. STRATHY, Cashier.

Toronto, 27th April, 1875.

BANK OF
OTTA

OTTAWA,
WA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.PP.

PATRICK ROBERTSON,
Cashier.

Agency-Arnprior. Agents in Canada-Canadian Bank
of Commerce. New York-j. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK OF CANADA.
Capital Authorized .................... $,ooo,ooo
Capital Subscribed....... ................ 620,ooo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
10HN SMITH, Esq., T. R. WADswORTH, Esq.,
HoN. JAs. R. BENsON, Ww. RAMSAY, Esq.,

St. Catharines, R. CARRIE, EsQ.,
P. HUGHs, ES OHN FIsKBN, Esq.,

D. R. WILK E, Cashier.
The Bark was opened for the transaction of a general

banking business on Monday, the i5th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
pf the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-

s ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuBsCRIBED CAPITAL . . . . $50oo

DIRECTORS:
JOHN C RERAR, Pres. 1 R. P. GRANT, Vice-Pres.
WM. GORDON, EsQ. OHN R. NOONAN, Esq.
RObERT DOULL, EsQ. iSAAC A. GRANT, EsQ.

JAMES KETCHIN, EsQ.
THOS. WATSON, Manager.

AoENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
Q-UEBEC.

CAPITAL,
DIRECTORS.

A. OSEPH, . .
P. GARN EAU, M. P. P.

-- - 81,000,000

President.
Vice-Pres.

A. P. Caron, M. P. John Rose.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-Bell & Smithers.
Chicago-Bank of Montreal.

" London, England, National Bank of Seotland.

Financial.

MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
eorge Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank ot Can-
Agent in Prince Edward Island:

Charlotteten .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewates-Andrew Gow.
Picteu-Wm. Ives. Sydney-J. E, Burchell.
Truro-John B. Dickie. Weymouth--C Campbell, Jr.

Maitland (Hants Co.)-David Frieze,

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 18s8.

LCAPITAL $83,000,000.

Head Offce, Quebec.
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
Henry Fry, Esq. R. iH. Smith, Esq.
T.H. Dunn, Esq. A. F. A Knight, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Qnt. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Que

Thorold, (Ont.)
C. HENiRy, Inspeçtor.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED • . . S2,ooo,ooo
" SUBSCRIBED . . . 2,ooo,ooo
" PAID-UP . . . . 1,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agencq -Sherbrooke, P. Q.

Montreal Branch-Willian Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToas:
ROBERT LONGWORTIH, EsQ., Prtaident.

Hon. L. C. OwEN, GEORoE R. BEs, Esq.
Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq.
JOHN F. ROBERTSON, Esq., ARTEMAs LoRD, Esq.

Wu. McLAN, Cashier.

AGENTS:

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returns promptly remitted.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on depsits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued ou New York
Chicago and London. Investments and sales of all des.
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bank
Commerce.

Bankersin:London-National Bank of Scotland.

Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855.
PAID UP CAPITAL, - - $,500,000
RESERVE FUND,. - - - - - 457,481
TOTAL ASSETS, - - - - - 3,415,482

OFFIcE-Masonic Hall, Toronto Street, Toronto.

SAVINGS BANK BRANCH.
Deposits received on deposit, and interest allowed at

5 and 6 per cent. per annum, payable half-yearly.
Being guaranteed by the capital and assets ofthe Company

amply secured by mortgages on approved real estate,
depositors are at ail times assured of perfect safety.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $*oo EACH
RfsaRvE FunD, Sr2o,ooo.

President, - - - HON'. WM. McMASTER.
Secretary-Tre'as. - CHARLES ROBERTSON
Inspector, . - . ROBERT ARMSTRONG.

OfMBee Cor. Church & Court Ste., Toronto.
.N.B.-Cash advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL- ----- $7-- -oo,ooo
RESERVE FUND - - - 7o,ooo
TOTAL ASSETS- - - - 1,553,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Secretary-Walter S. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS& LOAN SOCIETY

INCORPORATED x864.
JOHN BIRRELL Esq., President.
CHAS. STEAD, Esq., Vice-President.

Paid up Capital .......................................... 750,ooo
Deposits in Savings Bank .......................... 500,000
Reserve Fund ............................................. 0so,ooo

Money advanced on the security of Real Estate in
large on &malt amounts, and on favorable terme of repay.
ment.

Deposits received in the Savinga Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.
OFFIOE-Riohmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

THE CANADA
LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage is at a long da. , but may be dis-

charged at any time on usual notice
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly, and not in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals.
. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.

Forms of application may be had of the local valuers
or by writing direct to the Company's office.

Company's Office, 1 J. SYMONS, Secretary.
3 Toronto Streget, Tpontq. 1
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Financial.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages purchased.
Deposits received. J. G. MACDONALD

Manager.
Exchange Buildings, Toronto.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUSER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
same terms as are current in New.York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Dunn, Davies & Co.'
OF THE STOcK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and

Financial Arrangements generally.

117 ST. FRANCoIs XAVIER STREET, MONTREAL.

W. DUNN,. TRY-DAVIES.
Late Cashier of Quebec ank and of Union

Bank of Lower Canada.

Campbell & Cassels,
c.J.cAMPBELL,l 56 & 58 King StreetEast, [w.O.cAssEL

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXEcUTED PROMPTLY ON BEsT TERMs.

Robert Beaty & CO.

BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.

RAFTS on New York and United States Currency,
DGold, Silver, and uncurrent monies bought and
soldat best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

ALEXANDER & STARK,
(Formerly Blaikie & Alexander,)

STOCK BROKERS.
Orders from the country for purchase or sale of

Stocks, Mortgage8 d Debentures, Promptly
A ttended to.

Io KING STREET EAST, TORONTO

KIRK & HOBSON

STOCK & EXCHANGE BROKERS,
(Of the Montreal Stock Exchange),

10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought snd sold on
margin or for cash. Orderi promptly attended te.

REsERENcEs.-The President, Directors, and Cashier
of the Union Bank of Lower Cansda

Flnancial Financial.

JAMES A. ROSS, C. H. SMITHERS, W. M. DONALDI
MemberN.Y. Stock Exch. diember N.Y. Gold Exch'

STOCK BROKER. SMITHERS & DONALD
Sterling Exchange, Currency, and Gold Drafts Bankers and Brokers.

on New York bought and sold.
on NewYork bugbanadlingd Stocks, Bonds, Gold, Government Securities and Foreignl

9air NOTE.-Secial attention given toa Echange bought and sold on Commission.
Stocks and American Gold in the New York Markets on
margin. Ail the ordinary privileges such as Pute, Calls, 13Interest allowed on Deposits.
Straddles, and Spreads on Gold and Stocks constantly for
sale.

Information imparted, and regular telegraphic advices No. 3 BROAD STREET, NEW YORK.

of the markets to be had, at the office.
JAMES A. ROSS,

No. a Toronto Street.
RLOM34R EXEL BUIL&DN,

TORONTO SAVINGS BANK STOCCK BROKE R,
72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY (MCfbe? of the Stock Exchange)
D Cents upwards; invested in Government and other
firat class securities. Interest allowed at 5 and 6 percent General Financial Agent,

Loans on Stock and Bond collaterals. Orders for Investment or on margin promptly at-
HON. FRANK SMITH, Senator, President. tended ta.

Bank of Deposit-Canadian Bank of Commerce. 2 King Steet East, Torents
IAMES MASON, Manager

CHRISTIAN, GALT & CO., .B. ALMON. L. C. MAcKINTOsH,
(Late Bank of Nova Scotia.)

BANKERS, BROKERS ALMON & MACKINTOSH,

AND BANKERS, BROKERS,

GENERAL FINANCIAL AGENTS.

384 Notre Dame Street, Montreal.

Bond Brothers,
STOCK BROKERS.

ST. sAcRAMENT STREET, MONTREAL-(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the urchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

cORRESPONDENTS.
Messis. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVLDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
CoRREsPoNDE&NTs.-The Bank of Montreal, London-

Messrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

HaJtfax, N. S.
Transact a General Banking Business. Exchange pur.
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points.

H. M. WATSON. T. M. WATSON.

WATSON BROTHERSI

Stock ad Sterln Rchae Brolers,
(Member of the Stock Exchange,)

20 Toronto Street,
TORONTO.

Stocks bought or sold on margin or for Cash.

Hime. Baines & Co.,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

AND

General Financial Agents,

HALIFAX, N. S.
AIl branches of Banking and E <change Business trans-

scted.
Collections made without charge. Are prepared to

give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

MONTREAL.
J. D. cRAWFORD. GEO. W. HAMILTON.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Franscois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exohange,

YONCE STREET, TORONTO.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTR EAL.

W. MOWAT & SON,

Bankers an d Brokers,
MOWAT'S BLOCK,

WelUngton Street, STRATFORD.
Special and prompt attention paid te Coletions.
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Wine and Spirit Merhoant,

56 & 58 College Street,
MONTREAL.

JOHN TAYLOR & BRO.,
Contractors for the supply of

Steel and Iron Rails.
Gas Constructions and Machinery.
Cast Iron Water and Gas Pipes.
Boiler Makers' Su jlies.
Swedish and Norway Iron.

Agents for

Morris, Tasker d Co., Philadelphia, U. S.
Address,

16 St. John St., Montreal.
A. RAMSAY & SON,

Manufacturers & importera of White
Lead and Colore Cround In 011.

A full stock of GLASS, in Star, Diamond and Plate.
OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand

other makes.
" Lubricating, Lard, Refined & Brown Seal Cod,&c

IN MISCELLAN EOUS-Giue, Sand Paper, ïrushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.

Wareho. ee-37, 39 and 41 Itecollet Street.
Factory--6 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENQINE HOSE

Manufactured by

JOHN L. HARDMAN & Co.,
Office and Factory; Cor. Cannon & Bonaventure Sts.

MONTREAL.
%W Price Liste on application.

R. C. JAMIESON & CO.,
mANUFACTURERS OF

VARNISHES & eTAPANS
IMPORTERS OF

OLlS, OLORS, SPIRITS OF TURPENTINE, &C.,
3 CORN EXCHANGE, 6 ST. JOHNS ST.,

MONTREAIL.
N. S. WHITNEY,

importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
îoo GREY NUN STREET,

(morters of Pig Iron, Bar Iron, Boiler Plates,
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
i agot Tin, Rivets, Veined Marble,

Lngot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
'cheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, OAIN PIPEs,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERs O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Worka-Queen, William and Dalhousie Streets,
Office and Warehous-ao Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

0F

TH E COOK'S FRIEND
BAKING POWDER

I. a Staple Article, i demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAIL.

B. HUTCHINS,

GENERAL BROKER,
And.Commision Merchant,

30 ST. FRANCOIs XavIER ST.

MONTREAL.

J O H N MCARTH UR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255,
257 Commissioners Street,

MONTREAL.

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse d offices, 389, 391 St. Paul St,
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,
9, 1 I & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engincers', Boier-makers', Steam-
fitters', Plu-nbers' and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO.,
IMPORTERS OF

ForelU Leathers and Shoe Goods,
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE CANADIAN RUBBER COMPANY'
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONT 1¢EAL.
Office and Warerooms, 335 St. Paul St., "

Agency-22 Front Street Wcst, Toronto.

W. L. Kinmond & Co.,
P. LEIGHTON KINNo. ARNOLD G. FENWICK.

RAILWAY SUPPLIES
PROPRIETORS OF

Canada File Worka
Canada Steel Spiral Spring Works.

Canada Leather Belt Work

Works at Oote St. Paul. Office, 393 St. Paul
Street,

Mo r1m4.

Our FILES are warranted equal to BEST IMPORT-
ED, and will be found LOWER IN PRICE.

Leather Belting made of genuine Imported English
Oak Tanned Leather. A'so Superior Lace Leather.

OUR

Railway Reverse Coi Steel Spiral Springs
are stamped and warranted, and will outstand anything
of the kind in use. Importers of

Rails, Chair, Fish-plates, Spikes, Truck
Bars, Boiler Tubes, Rubber Belting,

Hose and Packing, Oanva Hose,
Guage Glasses, (otter Pins,

And every description of Engineering Supplie.
N. B.-The Trade invariably protected.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & 00.,
Iron à Hardware Merchants,

And Manufacturers of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse Shoes

Tacks, Paints, Lead Pipe, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents Nationol Tube Works Co., Boston.

385 cl 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL'

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,

16 RUE DU QUATRE SEPTEMBRE,

P A RIS.
Represented in the Dominion of Canada by

BOSSANGE & GARDINER,
30 Hospital St., Montreal,

Sole Agents for Boccart, Fleury, Paris; P. Flon Pere,
Chaney.
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

Whbolesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGE NTS
And Commission Merchants.

RAents for LOWMOOR and STAFFORDSHIRE

Ax PPS' Celebrated Cast Spring Steel Tyres,

Solid Drawer Brass Tubes, Wheels, Injectors, and
Genesal Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.
W J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS-
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunesta Lininge, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
18 Lemoine Street,

MONTREAL.

MACDONALD,

MOODIE

& cO à
WHOLESALE

H A T T E R S
AND

FU R RIE RS

Nune' Buildings, 35 A 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

STOCK OF

DRY G OO DS
Will be complete in all departments by

Monday, lst March.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xi St. Sacrament St.

MONT REAL.

Robinson, Donahue & Co.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURIC [ & ST. HENRY STS.,

MON TREAL.
Samples sent by mail whon desired.

CLARK'S ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is made specially for use og

SEWING MACHINES.
This Superior Thread is stronq, free from knots, aid

recommended by the Sewin Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade
015

1
y.

A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

Copland & McLaren,
MONTREAL,

OFFER FOR SALE-

White Lead, Pig Iron, Cement,
Red Lead, Gavanized Iron, Drain Pipes,
Colours, Canada Plates, Fire Clay Tiles.
Boiled Linseed Oil, Tin Plates, do. Vases,
Raw do. Boiler Tubes, do. Chimneytops,
Turpentine, Gas Tubes, do. Vents.

All at lowest prices e-x. Ship, immediate delivery.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,AC.
310, 312, 314, 316, St. Paul Street & 253, 255, 257 Com-

missioners Street,
M O N T R E A L.

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Refined Sugars, &c., &o.

432 to 436 St. Paul Street,
MONTREAL.

1875. SPRING. 1875.

T. JAMES CLAXTON & Co.
IMPORTERS OF DRY GOODS,

MONTREAL, MANCHESTERl
Canada. England.

Our Stock is
Now Complete in every Department.
Orders sent direct to the house will have particular at-

tention.
T. JAMES CLAXTON & CO

Caverhill Buildings, St. Peter Street, Montreal.

WI¶ercantile' Sumnmaryj.

MR. D. MAcDoUGALL, Registrar of Waterloo
County, has been appointed Commissioner for
Ontario, at the Philadelphia Centennial exhibi-
tion.

THE Boot & Shoe manufactory of Hepburn &
Co., Guelph, is to be shortly removed to Pres-
ton. This is a gain to Preston, which fact its
citizens appear to appreciate, for they pay a
bonus of $8,ooo for it, besides some immunities
-onceded to the factory ; but it is a loss to
Guelph,.and we wonder at that stirring town
allowing manufactories to be thus wooed away
from it.

No REPLY is yet forthcoming to the remon-
strance sent from Canada to the Colonial office
respecting American infringement of the Wash-
ington Treaty by taxing lobster cans, but large
bodies move slowly, and we must have patience.
There are some other matters cropping up which
will give the authorities over the sea (including,
perhaps, our Premier and Agent-General) some
work to adjust. As instances, the United States
Government have notified Canadian forwarders
that lumber passing through American canals in
Canadian boats cannot be bonded ; and the
custom-house officers will not permit sealed cars
of goods outward bound to pass over the Grand
Trunk to Portland, without delaying them at
Island Pond, Maine, for a whole day, and some.
times two days, for purposes 'ostensibly of
examination. These obstructions have already
been officially protested against, and ought to
be speedily removed. Their existence is un-
worthy of the times and of the nation which
imposes them.

AT A meeting of the Hamilton Board of
Trade held this week, an important question re.
ating to Grain Inspection was brought to their
notice by a communication from the Toronto
Board of Trade. The motion was referred to
a committee. There was a good deal of dis.
cussion in reference to a law-suit pending
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THOMSON and BURNS,
IMPoRTERs OF

Shelf& Heavy Hardware,
Crockery, China, Glassware,

AND DEALEKS IN

Canadian and American anufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & Co.,

25 Front Street West, Toronto.

SPRIN G 1875.
Our Stock of

GENT'S FURNISHINGS,
CORSETS & SKIRTS,

la worthy of the personai inapection of Every Buyer in
the Maket.

GRAY, RENNIE & CO

between Messrs. Wyld & Darling, and the

Liverpool & London & Globe Insurance Com-

pany. The facts in the case have already

been given to the public. There were strong

impressions of sympathy used by various mem-

bers of the Board with the plaintiffs, and

a committee was appointed to look into the

matter more fully. The feeling seemed to be

that the Company is seeking to escape liability

tbrough the fault of its agent. As very proper-

ly remarked by Mr. McInnes, the question has

two sides, and the Board have therefore acted

wisely in referring the subject for more careful

consideration to a committee of their members.

A LENGTHY communication has been received

regarding the- case of Haney and Forgie of

Ottawa, for which we cannot possibly find room

in the present crowded state of our colums. It

It professes to give the other side of the question

and lays the blame chiefly on the principal credi-

tor-an Ottawa Wholesale firm. The Assignee

also comes in for a share of censure in rather

unmeasured terms.
IF energy and perserverence are the elements

of success the Waterous Engine Company will

ccrtaintly obtain it. About the first of this

month they shipped to Santiago, Chili, via New

York and Panama, one of their celebrated

2o.horcc power portable saw mills, one shingle

mill, rotary pump and grain scourer. These

extraordinary combinations of machinery are to

be exhibited in operation at the World's Exposi-

tion to be held there during September, Octo-

ber, November and December.

WHEN the minds of merchants are excited

upon matters concerning their interests, as has

been the case in our cities for sorne weeks past,

in consequence of the pressure of the times,

they become anxious and distrustful, and are

the more ready to accept as true the feverish

rumours which always arise at such a period,

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 16 PHŒNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,

WHOLESALE

G R O C E R

TORONTO.

59, 61 and 63 Front St. East,

Spreading through a community, as they do

with almost electric speed these rumours often

bring undeserved injury to the object of them,

injury which is not always confined to the time

or place of its origin. An instance of this is

found in the annoyance occasioned to a worthy

and, we believe, entirely solvent house in St.

John, N.B., whose name has been mentioned

in street rumours as being, along with several

smaller concerns, in difficulties, and (presumably

on the strengtb of these rumours) a telegram

was transmitted to the general press ail over

Canada by some indiscreet news gatherer, an.

nouncing them to be bankrupt. The house in

question is aggrieved and indignant of course,

and has demanded a retraction, and a certain

sum by way of compensation from each paper

which published the despatch, failing which

suit is threatened. All the papers that have

been made aware of the mistake have, so far as

we observe, corrected it, with expressions of re-

gret at its occurrence. We cannot think it wise

for the firm to seek damages of law, where there

can be no presumption of malice on the part of

the press, unless, indeed, the busy.body who

supplied the false information can be directly

connected with the several journals. They are

however, entitled to general sympathy, and to

prompt correction and apology for the wrong

done them.

THE CHAMPANGE LUNCH.

To the Editor of the Monetary Times.
DEAR SIR.-In your number of 28th May

appears a communication signed " A Policybold
er," in reference to the Stadacona Fire Insuranc
Company, which I think requires contradiction
It is quite true that at the opening of their new
office in Quebec, the President of the Company
J. B. Renaud, Esq., entertained some friends a

1875. SPIN. 87.
We have received and opened out

869 PACKAGES

SPRING GOODS.
Our Stock is very well assorted. Inspection invited

TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIE'S
STOCK FOR THE SPRING

WILL BE FOUND

LARGE, WELL ASSORTED,
ATTRACTIVE, AND UNSURPASSED IN VALUE

DOBBIE & CARRIE,
9 FRONT STREET WEST

TORONTO.

a champagne lunch, and amongst them sorne of
the Montreal Directors. It is not true, however,
that tbis luncb cost the Company one dollar; it

was entirely a private entertainment, so far as

the funds of the Company were concerned. I
may als:> be permitted to say that the Directors
from Montreal paid their Steamboat fares and
meals, up and down, out of their own pockets,
not one cent of the Company's money being
used. 'This is a custom I would stropgly recom-
mend other directors to adopt under similiar
circumstances. It is a pity " A Policyholder "
should not have ascertained these facts before
he made his uncalled for attack on a Company
of whom he " says he knows nothing," and it is

still more remarkable that he should have taken

out a policy in such a Company.
Your respectfully,THomAS WORKMAN,

Chairman Montreal Board.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, June 7 th, 1875.

A great deal of crude oil has been moving for

the last two weeks, in fact the shipments just
now are fully up to the production, but this will

not last. The shipments for the last week from
May 28 to June 3, both inclusive, were 4,666
brls.ofcrude (as per Advertiser'.) The production
doec not increase and is stili between 4000 and

5o0 bris. per week. Developerents are a litte
more lively, but no new wells to report, nor any

extreme outside territory is being tested. London
Refiners are working, and the Refiners Associa-
tion ic working wel. Business in ail its branches

is ver dull, and more parties are leaving than
coming in, prices of both Crude and Refined
remain the sarne. Crude bx.oo to 1.25 per brl.;

Refined 25c per gal.

FIRE RECORD.-Seaforth, June 4 .- The stean
saw mill of Jas. Govenlock, about six miles

e north of this place, was totally destroyed by

fire, with about $6,ooo worth of sawn lumber.
There was some insurance on the mill.

: Toronto, 8th June.-A beavy fire broke out in
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The Leading Wholesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLE8ALE DEALERS
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

Wolesale Clotziers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFAcTURERS. IMPORTERs ANDWHOLSsALS

DRALERs 1N

Boots and Shoes
36,38 & 40 FRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

KING & BROWN,
MANUFAcTURERs OF

FINE BOOTS & SHOES
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:-Men's in twowidths, B. & C. sizes and hali do.; Boys' in two widths,
B & C sizes and half do.; Ladies' in seven widths, A A

B Bi, C & C sizes and half do. Straights and
Rîghts and Lefts; Misses' in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights and Lefts and Straights. Rach
boot is stamped on bottom and lining with our name,
width and size. AA, very narrow; A, narrow; A
alieht medium B, medium Bi, Full medium C, wide, Civery wide.
J. D. KINO. CHAS. BaowN.

TRADE SALE

Fancy Goods, Toys, &c., 20,000 PAIRS, PRIVATE TRADE SALE
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, gi to g7 St. Peter Street,
TOBONTP. MONTREAL.

James Good's foundry, near the corner of Yonge
and Queen streets, and consumed the entire
building and stock, not insured, valued at about
13o,ooo, with the greater portion of a square of
buildings. The following is the amount of in-
surances: ÆFtna-on Lowdon's buildings, Vic-
toria street, 13,ooo; Beaver Mutual-on No-
verre, tobacconist, stock, 160o ; British America
-on Hodgson's tinware stock, br,ooo; on Samo
& Johnston's furniture stock, in both buildings,
14,000; on Albert Hall, owned by N. Mc-
Eachern, 12,000; four houses on Victoria street,
48oo; Guardian-on Samo & Johnston's stock,
14,ooo, and on Snider's livery stables, 8500 ;
Hartford, on two of Ald. Henderson's buildings,
$2,000; Gore District-on Webster's carriage
works, 82,000, loss slight; Lancashire-on E.
Dowson's saloon, S1,ooo; London Corporation
-4,000 on Goulding's millinery stock; Home
Mutual-on houses on Victoria street, $r,ooo;
Hand in Hand-on same, 1400; Liverpool and
London and Globe-on Cherry's dry goods
stock, 15,000; Northern-on Albert Hall,
$r,ooo; Iorth British and Mercantile-on
same, 12,000; on Rowland's dry goods stock,
t1,500, on his furnitxre, &c., $500; Provincial
-on Ellis' fancy goods stock, bi,ooo; on Mor-
rison's buildings, Victoria street, 12,ooo; Queen
-on Albert Hall, $r,ooo; Queen City-on
Davis' music stock, 85oo; Royal Canadian-on
Rowland's dry goods, 13,oo; Scottish Imperial
-2,oo on Albert Hall; on four houses on
Victoria street, 1800; Western-on Lamb's
boots and shoes, 1r,500; on buildings, 12,000;
Samo & Johnston's stock, 12,ooo. Albert Hall,
owned by N. McEachern, was insured for 18,ooo,
damage probably about 12,000; his stock in-

CORNWALL BLANKETS.
THE

CORNWALL MANUFACTURING 00.
Beg to inform the TRADE that on or about the

28th of August
They will offer by AUCTION through Messrs. BEN-

NING & BARSALOU theirwhole stock of

B LiA X1 E T S,
Consisting of about 20,000 pairs in White, Grey and

Checked.
The Sale will be without reserve.
Terme liberal.
Full particulars previous to Sale.

ROBERT STEWART, iR.,
PRODUCE AND COMMISSION

Grey Nun's Buildings, 27 St. Peter's St., Montreal
Liberal Advances made on Oonsignments.

REFERENEs.-Hon. Henry Star-ies, Pres. Metropoli
tan Bank, Montreal; Messrs. S. Greenshields, Son &
Co., Montreal.

sured for 13,000, damaged by removal. Samo
& Johnston, insured about #13,000, will lose
heavy, the stock being almost a total loss.
Rowland's stock, insured for 9,ooo, is chiefly
damaged by water.

Halifax, May 3î.-Quirk's tannery at Digby
was burned. Loss, Sio,ooo.

St. Mary's, June 4 .- The extensive agricul.
tural works of Mr. Jas. R. Moore, together with
the flouring mills of D. Patterson, adjoining,
were totally destroyed. Insurance $3,200.

Oshawa, June 7 .- A lare cordwood pile situ-

All this month, and as their Stock is large,

SPECIAL INDUCEMENTS
Will be offered in

TERMS AND PRICES
To Cash and Close Buyers.

HUGHES BROTHERS,
62 YONGE STREET.

Toronto May, 1875.

PRINCESS
BLACK LUSTRE,

(Registered.)

We have just received a further supply of the above
favorite brand of

BLACK LUSTRE,
and can fill all orders. The attention of the trade is in-

vited to the standard quality of these goods.

John Robertson, Son& Co.
24 & 26 Wellington Street West.

ated in R. & J. A. Smith's brickyard, was totally
consumed. Loss estimated at over 86oo. No
insurance.

St. Thomas, June 8.-David Gardner's bake-
ry, was destroyed. Origin of the fire unknown.
Loss about 01,500; insured for 18oo.

Delhi, June 8.-The tannery owned by Bell
Bros. of this place was destroyed by fire. The
books were not saved. Loss, 88oo ; insurance,

o200.

Kingston, June 8.-The residence of Jas.
Leahey, near Sydenham, was destroyed by fire ;
also a barn and outhouses, together with a con-
siderable quantity of grain. Loss about $3,000
insured for #1,300.
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The Leading Wholesale Trade of Toronto.

NEW SPRING GOODS
ARRIVING BY:

Every Steamer.

126 PACKAGES

ALREADY RECEIVED.'

MOFFATT BRUS, & CO
No. 86 Yonge Street.

Toronto,"Feb. 5, 1875.

HUGHES BROTHERS
Will continue their
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1875. 21 ST MAY. 1875. In the first place, thon, the stocks of at
goods in wholesale warehouses or retail they
stores are to a certain and appreciable extent for

of a fixed character during a whole year. just

B ry ce MM rrich & CO. Now, as is well known, the taxation of fiscs
municipalities is levied for a whole year at a T

IMPORTERS AND WHOLESALE time. The assessment law knows nothing of
of taxation for a week, or a month, or a all
quarter. The assessment rolls are made up shi

DRY ni MERC. fHiINIO. annually, and not otherwise. The tax is for pra

a whole year, and for no other period. On gen
whatever property the tax is levied that are

property bears a whole year's burden. On cep

this principle, then--a sound and correct wit

34 YONGE ST., TORONTO. principle -that the burden of taxation should no

coincide with the benefit derived, it is evi- eq

- dent that the immovable real estate of a city in

N.B.-Large additions to stock received ex STEAMERS should be the first thing liable to taxation, th

and SAILING SHIPS lately arrived at Montreal. and if personal property is taxed at all, such fec

property should be such as has more or less thi

of a fixed character about it. A certain and gr

H E M O N E T A F Y T I J E S appreciable proportion of stocks of mer- ut

AND ' RADE REVIEW. chandise in stores practically answer this wi

- - -_-=condition. They fluctuate, but only within TI

IORONTO, CAN., FRIDAY JUNE 11, 1875 certain limits. A merchant always bas a th
: stock of goods on hand. His business could ,v

THE TAXATION OF PRODUCE IN not be carried on without it. The carrying is

WAREHOUSES. of a stock is of the very essence of his trade. th

However it may fluctuate in value from day o

A good deal of natural excitement in to day, as goods go out and in, there is v

certain quarters has been caused by the always a certain minimum below which no r

proposal to include in the assessment on stock can go without business being inter- st

personal property the grain that may happen, rupted. This remains from January to De- p
on some particular day of the year, to be cember. Under a law for assessing personal c

stored in the warehouses and elevators of property this is a proper subject for taxation. U

this city. That such a tax can have the But it is this minimum only, this fixed stock p

shadow of a pretext under our present law, which would be found, let the assessment

affords, with other vexatious and unreason- be taken at any time-it is this mini-

able incidents thereof, reason for revising mum only which should be returned to the

our whole system of mnnicipal taxation. assessors. We presume that is generally so

This taxation of grain, if it should be done. For a trader to return anything else

carried out, will be in the highest degree would be to do injustice to himself, to lits

unjust; after which it will be a small thing creditors, and to all who are connected with

to say that it will be in the highest degree him.
impolitic. The tax is generally defended on But between the above state of things and

the ground that stores of merchandise in that of grain stored in elevators or ware-
other warehouses are subject to taxation, hof ri there is a perfect contrast. It is
and the query is put, why then should this hous that in per eoused le

particular species of merchandise be exempt ? noterious that grain je warehoused rely in

The question is a fair one; it is worthy of transit. It is on the way te market, and

calm consideration, and the answer to it, we rmains bore but a short time. It e ne part

submit, wili fuliy bear eut the opinien ce f the business of a warehouse-keeper te
submit, will f e t m have stocks of grain or flour for sale. There

There are two or three peinte in which o n such thing as a minimum stock which

there is an essentia diffrence between the can always be found there. It would there-

goode held in the warehouses or stores cf fore b utterly impossible to fix on any

our merchants, and the grain stored to the amount of grain which could be equitably

warehauses and elevators that are se con- called on to bear a year's taxation. We

spicueus on the water's edge f the city. We doubt if such a thing was ever known as a

are nt about te defend the poicy cf taxing emerchant having any auent whatever in

the former-that is a question on which we store for a wlofe year. It s cotrary to the

have a very decided opinion aliso ; but in the vey nature ocf the trade. The stock flue-

present instance we desire to let each ques- tuates se much that at times the warehouses

tion be argued on its own merits. are entireiy empty. To take the warehouses

ny particular time, and particularly when

are full, and tax the property therein

a whole year, would be a monstrous in-

ice. It would be little better than con-

tion.
he second point is this : that in the case

wholesale and .etail dealers there is, for

practical purposes, a continuous owner-

during the whole year. We say for all

cticalopurposes, and speaking broadly and

erally, for we are well aware that there

exceptions ; they are, however, only ex-

tions. They are only few as compared

h the whole. As a rule, there is contin-

us ownership, and there is no breach of

uity (assuming the equity of the law) in

posing the burden of a year's taxation on

minimum before named. But it is per-

tly well known that there is no such

ng as continuous ownership in the case of

ain and flour in warehouses. It would be

terly impossible. to find any one person

ho could be equitably taxed for a year.

he owner of the warehouse is scarcely ever

e owner of the goods stored in it. The

wner of the goods stored there this month

rarely the owner of what may be stored

ree months hence. Just as continuous

vnersLip is the rule in the one case it is the

ery rarest of exceptions in the other. The

ule of the whole business is that goods are

tored by çlifferent persons, and for variable

eriods, generally short, and that no person

ould ever be found who was fairly called

pon to pay a year's taxes on any lot of pro-

erty, or any minimum quantity whatever.
As to taxing the owner of the warehouse,
when he is not the owner of the goods

tored in it, the injustice of this .needs no

comment.
On the impolicy of such a tax we need not

argue at length. It is always impolitic to

tax food. It is always impolitic to tax that
which will not bear taxation. And the

profits of the grain trade are such that a tax
such as the city would impose would sweep
it away altogether. This means, of

course, that the trade itself would leave the

places where the tax was imposed. Of that

there can be no doubt. In attempting,
therefore, to make grain bear an unjust and

unreasonable burden, the city would drive
away the grain itself, injuring every interest
connected with it, and lessening. the value
of all the property which furnishes the main
reliance of all taxation. The tax, in fact,
would be "penny wise and pound f oolish."

A SIGNAL SERVICE SYSTEM.

Nothing about Canada strikes foreigners

more forcibly than our maritime strength

and resources, and there can be little doubt
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that this is destined to continue to be one
of our chief national characteristics. A
very few years more and we shall have the
third largest marine in the world, if we do
not already occupy that proud position, and
our American neighbours will have to
change their present policy, if we do not
ultimately take the second place, with none
before us but the old mother land. Under
thesecircumstances, our maritime interests
deserve at all times our special consider-
ation, and all necessary assistance to their
growth and prosperity should be freely
granted.

Considering the circumstances of this
country, our Governments have acted with
great spirit and enterprise in encouraging
our shipping interests. The expenditure of
money in making canals, in deeping the
channel of the St. Lawrence, in construct.
ing piers, and lighting up our immense coast
line, has been lavish fora sparsely-populated
country like Canada. The direct expenditure
of the department of Marine at Ottawa, for
ordinary purposes, was last year $912,371,
but the public accounts show the full ex-
penditure on this service to have been at
Ieast as folows -

Ocean & River Steam Service...... $407,700
Light-houses & Coast Service...... 537,057
The Fisheries ......................... 76,247

Total.............................. $1,021,004
Whilst acknowledging that the Dominion

Government has acted liberally and wisely
in promoting our maritime interests, there
has been one omission-one which we con-
sider of the highest importance-aid one
which the growing strength of our merchant
marine imperatively requires should be
supplied at an early day: we refer to an
efficient Signal Service System.

Little need be advanced, we fancy, as to
the great utility of such a service. The
success of the Signal Service of the United
States, not to speak of the International
Meteorological Association, whose reports
are received from all parts of Europe
and many from Asia and America, is con-
clusive on this point. But there are reasons
why an efficient Signal Service would not
simply be useful, but is almost a necessity
for this country. Our Atlantic Coast is
greatly more difficult to approach than that
of the United States generally, more
particularly when the vessels are destined
for Quebec and Montreal. Narrow straits
such as those of Belle Isle, have to be passed
on entering the St. Lawrence, and the same
is true of other wateis. We are seriously
troubled at times with ice and fog. Many
disasters arise from these causes, and if an
efficient system of informing and warning
our mariners were in existence, the loss of

life and property from such causes would 1
be largely reduced. i

This is an important advantage, but not
by any means the only one which would 0
flow from such a service. It would be the e
means of lengthening our navigable season. t
The efforts which are to be made at Quebec o
to test whether the lower St. Lawrence is e
navigable in winter, are well understood; a
they may succeed, or they may not. But itr
can be readiiy comprehended, how much t
longer captains of vesseis might be willingf
to remain at Montreal and Quebec in the e
fail, if they had a daily statement before
them shewing when tbey might reach ther
Atlantic without much danger of ice, fogs,i
or storms. At present, ail is uncertain, and
whether rough weather sets in early or late
vessel owners are afraid to allow them to
remain beyond a certain time; with a first-
ciass, reliabie Signal Service, we feel con.
vinced, navigation during many seasons
might be continued for wejeks later than
under present circumstances. This would
aiso have an effect upon the attractiveness
of the St. Lawrence as a means of reaching
the sea. It wouid tend to cheapen freight,
as would also the increased safety of the
route-a circumstance which would directly
benefit the people of Canada as well as ma-
terially assist in giving superiority to our
water-way to the ocean.

The proposed Signal Service would aiso
be of great advantage to our hardy fisher
men in their labours, andSsave many a poor
feliow from a grave in the watery deep.
Nor would it be without advantage in the
interior of the Dominion. The navigators
of our lakes, more particularly, would find
it of great service to them, and aithough no
power can entireiy prevent disasters by wa.
ter or by land, it would undoubtedly reduce
themn below their presenit annual average.

The Government may be said to have
made a commencement in establishing a
Dominion Signal Service by the system of
meteorological observation, at present being
conducted under Professor Kingston. There
are now fifteen reporting telegraph stations,
and stations at which observations are regu-
larly taken, namely: Halifax and Sidney,
N. S.; St. John and Frederickton, N: B.;
Quebec and Montreal; Woodstock, Ont. ;
Winnipeg, Manitoba; and Spencer's bridge
Columbia. It appears storm-warnings were
issued during 1874 on 56 different days, the
total number given being no less than 544.
The number of drum-stations is 36. The
chief object of this system is to coilect and
arrange meteorological statistics, and those
connected with it do not pretend to perform
the duties of a Signal Service corps. The
notifications of storms are obtained three
times a day from Washington, and are regu-

arly forwarded from Toronto to the points
nterested.

The sooner the preseet system of meteor-
logical observations is merged into a fully
quipped Dominion Signal Service system,
hg better. Acting in conjunction with that
f the United States, it could not be very
xpensive; but in any event, we regard it

as almost a necessity for Canada if our
narine, which is already so creditable to
s as a people, is to grow and prosper to the
uilest extent. We trust the matter will be
arly taken up by our Government, so that
fresh impetus*may be given tothe develop-

nent of our maritime strength and prosper-
ty.

PROPOSED AMALGAMATION OF
BANKS.

The proposed amalgamation of the Royal
Canadian with the City Bank has afforded
;ome surprise and excited a good deal of
comment in financial circles. So far as we
have been able to learn the character of the
negotiations up to the present, it appears
that the City is the wooer and the Royal
Canadian the wooed ; hence when the union
takes effect, if ever, the name of the latter
will disappear. It is currently rumored
that the suit will be pressed on behalf of
the City by the aid of that substantial kind
of argument which the possession of a very
large proportion, if not the majority, of the
stock supplies ; and that with this end in
view the shares have been freely purchased
of late by a certain broker in Montreal. But
this we give only as a rumor. It is certain,
however, that the stock is held to a very
large extent in Montreal, as appears from
the last published list of stockholders.
Whether such an amalgamation is desirable
is primarily a question for the stockholders
of the two institutions to determine ; we
fancy there will be a difference of opinion
amongst the preprietors of the Royal Can-
adian on the subject, many of whom will
not care to see the institution obliterated
and the assets placed under the control of
Montreal people. It has been surmised that
the talk uf amalgamation had its origin in the
condition of the Royal Canadian, but that, as
far we have seen, is entirely a misapprehen-
sion. The Bank just named has undoubtedly
suffered serious and discouraging losses dur-
ing the past two or three years, but we be-
lieve it has pretty well disentangled itself
from the relationships to which these losses
were in a great measure due. Its position
is believed to be a thoroughly solvent one,
and with the new blood infused into the
management there is no reason to despair of
its future success. No steps have been taken,
as yet, to ascertain the value of the assets of
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either bank or to reach a basis of amalgam-
ation beyond the most general terms. The
City is about to call up $500,000 of
additional capital which will give $2,000,000,
the same amount as that of the Royal
Canadian.

FIRE lsURANCE AssOCIATION.- -An an-
nouncement was made in our columns some
months ago to the effect that instructions
had been received by the agents of the
British Fire Insurance Companies repre-
sented here, from the head offices, to with-
draw fron the above Association unless the
outside local companies would come in and
bind themselves to abide by the tariff. A
strong effort was then made to induce those
outside companies to join the Association,
but without success. Still the Association
was maintained, in appearance at least. The
Montreal Board have not met regularly for
some time past, and is now understood to be
defunct; the Toronto Board continue regu-
lar weekly meetings to discuss rates, etc., but
no one seems to regard the Association as
any longer possessing any binding authority.
It is, however, felt that these meetings are
still useful as affording an opportunity for
the interchange of ideas. It is satisfactory
to be assured that though the companies are
not strictly bound to adhere to the tariff, yet
there is such a general feeling that the rates
fixed by it are fair, and that it is to the in-
terest of all to maintain those rates, that
undercutting has not been indulged in to any
great extent. The prevalence of fires, at-
tended by a heavy aggregate of loss, during
the last five months tends to prevent the
indulgence of any disposition to cut rates.
If we inistake not, the companies will find
it difficult enough to show a respectable bal-
ance-sheet of the ourrent six months' busi-
ness even with full tariff rates. It is per-
haps fortunate that some of the more push-
ing companies have been devoting all their
surplus energy to the new field found in the
United States, for in this way the competi.
tion in the Canadian field has doubtless been
very much less keen than it other wise would
have been.

PRICES OF GRAIN AND THE MILLING IN-
TEREsT.-The grain trade has for a con.
siderable time been in a depressed condition
and there are as yet few or no signs of im.
provement. It is not often that our greai
staple, wheat, is so low in price as at the
present time, but the demand in the British,
markets-which rule our prices-continuei
to be weak and drooping. The entire
quantity of grain imported into Greal
Britain during the past eight months ha.
been considerably less than during the samc

period of 1873-74. Our figures come down
to the 6th of May last, and from the 1st of
September 1874 until that date, say eight
months, the receipts of grain during the
two years compare as follows:-

1874-75. 1873-74-
Cwt. Cwt.

W heat.....................25,293,145 29,053,284
Barley.....................10,259,493 6,630,342
Oats...................... 5,948,602 6,577,494
Peas.............. 1,423,003 747,402
Beans ..................... 1,714,160 3,006,536
Maize ......... ........... 9,673,228 10,509,479
Flour ..................... 4,807,132 4,576,516

A comparison of the quantity of wheat
afloat and on the way for British ports on
the 6th May, also shows similar results.
The total quantity on passage from all
points at the above date thià year, was set
down at 1,107,269 quarters, whilst for the
corresponding period of the previous year,
it was 1,117,716 quarters. The season has

been far from a good one for millers, who
seem, by competition, to run prices above
what foreign markets warrant, more than
almost any other class. For some time
past, the price of wheat bas been so low,
that even a moderate upward movement in
the markets would have ensured good
profits; the temptations to buy were strong
when fall wheat touched below one dollar,
and in not a few cases heavy purchases
were made. We believe, however, that up
to this time difficulty bas been found in
placing the grain so bought at a profit, and
the season appears likely to illustrate afresh,
that it is not when the prices of produce are
low, but when they are comparatively high,
that most money is made in the flour and
grain trade.

NovA ScoTIA COAL AND GOLD MINEs.-

According to the Provincial reports, these
valuable branches of Nova Scotia industry
were not quite so successful last year as
during the previous one. In 1873 the sales
of coal ran up to 881,io6 tons; last year
they were only 749,127 tons. 'Ibe decline

of 131,979 tons, is probably not to be

wondered at, when it is stated that their
sales of coal during the four years since

1870 was 3,012,565 as against 4,927,339 tons
during the previous ten years! However,
we would have been better pleased had the
expansion in their production continued un-
checked. The quantity of gold extracted
was 9,ooo ounces. This quantity is less

than usual, and as there has been a steady
decline in the yield of the precious metal,
the fact would indicate that the veins are
decreasing in rich ness, or that less attention
is being given than formerly to mining.
The Nova Scotians have done something,
and expected yet to do a great deal more, in
mining and smelting iron. This brançh of

ndustry is, hovever, yet in a very backward
tate, but with abundance of iron and coal
of first-rate quality, we see no reason why
hat Province should not take a front rank
n the production of both these necessary
and invaluable articles.

THE BrsINEss OUTLOOK.-There is a good
deal of what we think unnecessary uneasi-
ness abroad respecting the monetary and
business position. We have always taken a
cautions and conservative view of matters,
and when a time of inflation was upon us,
we were blamed as being t->o apprehensive.
The same cautiousness now leads us to say
that the fears entertained, by many do not
appear to have a very solid foundation.
Government monies may be withdrawn fron
banks, but a good deal of this will merely
result in transfers fron one bank to another,
or to the replacement of deposits by circula-
tion. Money may be more or less stringent,
but we may depend on it the banks will
carry sound traders through. The harvest
prospects are excellent. Wool is bringing a
good price. The *stocks of lumber and tim-
ber will doubtless be largely disposed of
during the year as production has been
heavily curtailed. And though there may
be a shrinkage in values and a diminution of
profits, there is no reason to apprehend any-
thing like a general period of disaster.

ST. LAWRENCE BANK.-It is mentioned
in monetary circles to the credit of the St.
Lawrence Bank that the loan of $100,000
granted it during a moment of unusual
pressure, two or three months ago, and
which fortunately was not required, has been
fully repaid with interest. It is believed
that the Bank has not so far suffered very
heavy losses; but there is a general opinion
that the agencies are too numerous for the
amount of capital and assets, and hence
that the Bank is exposed at too many
points. We presume it is certain that the
shareholders will have to forego the next
dividend, and that the whole earnings will
be devoted to strengthening the financial
position. We believe the management are
alive to the necessity of pursuing a cautious
and conservative policy; by so doing they
will doubtless assure the future of the Bank
and gain that degree of public confidence
without which success is impossible.

-Molson's Bank have removed their offices
Toronto, from Wellington Street to the hand-
some new premises erected on King Street by
the Canada Life Assurance Company.

-- Mr. George Case, formerly Secretary to the
London Life Insurançc Cnlpany of London,
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Ontario, has retired from the service of the Com-

pany, and the late assistant Secretary, Mr. Wm.

Mardon has been promoted to that position.

-A meeting of the International Board of

Lake Underwriters has been called for the gth
inst., at Niagara Falls.

-The Coldbrook rolling mills, near St. John
N.B., at their annual meeting on 5 th instant,
showed surplus earnings of $52,731, and are to

pay a six per cent. dividend on 3oth, for the

half year. The old Directors were re-elected.

Sir Francis Hincks was elected President ; Hon.
Thos. R. Jones, Vice-President; Jas. Domville,
Managing Director.

-Track-laying has been commenced at Port

Dover on the Port Dover and Lake Huron Rail-
way; it is expected that a portion of the line

will be ready for the fall traffic.

PeetingJs.

CITY BANK.

The Annual General Meeting of the Stock-
holders of this institution was held in Montreal
on Monday 7 th inst at the office of the Bank.
The meeting was also special for the purpose of
taking into consideration the propriety of increas-
ing the capital stock of the Bank. The follow-
ing gentlemen were present :-Sir Francis
Hincs, Messrs. R. J. Reekie, A. M. Delisle, R.
Moat, John Grant, W. W. Ogilvie, W. Workman
Henry Mulholland, William Macdougall, A. R.
Bethune, L. Beaudry, J, H. Joseph, John Hall,
A. Prevost, W. Allen, and others.

Sir Francis Hincks, President of the Bank,
having taken the Chair, said the first duty was
to appoint scrutineers to receive the votes for
the election of Directors, and he would ask
Messrs. Wm. Macdougall and Henry Mulholland
to act as such, and Mr Robert Mills to act as
Secretary.

The report of the Directors for the past year
was tben read by the Chairman as follows:-

Report.
The Directors have pleasure in submitting

the following statement of the affairs of the bank
for the year ending the roth of May, 1875

STATEMENT

Balance at cred-
it of profit and
loss account.. $3,138 85

Profits of Head
Office and
Branches.,. $267,781 92

DEDUCT-
Expenses......846,253 o6
Interest paid.. 31,861 62
Interestreserved 36,765 64 114,880 32

DEDUCT-
Bad and doubt-

ful debts.....

152,60 6o

117,010 36

$135,891 24
DEDUCT-
Dividend,

Dec., 1874.. $58,237 93
Dividend,

June, 1875....59,245 72 117,483 65 18,407 59

121,546 44
Add Rest.. 110,000 00

131,546 4j

Rest.......... 130,000 00
Balance profit

and loss ac-
count....... 1,546 44 131,546 44
The profits of the year have enabled the

Directors to make an addition to the Rest. aiter
providing for bad and doubtful debts, and set-
ting aside an adequate amount of reserved inte.
rest

As circumstances may render it expedient
that the capital stock should be increased to
12,000,000, the Directors recommend that they
should be empowered to issud new stock to the
extent of $500,000 at such time or times as the
interests of the bank required them to do so.

The Directors have every reason to be satis-
fied with the business of the branches at Toronto
and Sherbrook. In January last a branch was
opened at St. Catherines. The results of the
four months have been very satisfactory and the
business is rapidly increasing.

F. HINcKS,
President.

Sir Francis Hincks-That, gentlemen, is the
report which the Directors submit. With refer-
ence to one paragraph of it-that relating to the
increase of the capital stock-I think it advisa-
ble to allude very briefly indeed to.what I dare
say many of you may have heard mentioned out-
side, I mean the rumour of a possible amalga-
mation of this Bank with another in the
Province of Ontario, that has its headquarters
at Toronto, the Royal Canadian Bank I would
just observe with regard to this report, that a
short time ago some gentlemen outside of the
governing bodies of the two institutions, but
who are shareholdars, expressed an opinion
favourable to the amalgamation of the two
banks, the object being to have a much larger
capital, it being found by experience -I believe
it is the experience of almost all bank Directors
-that it is desirable that banks should have a
large capital, if possible. The consequence has
been that negotiations have taken place with a
view to amalgamation, but it is quite impossible
at this moment to say whether those negotia-
tions will come to anything or not. Of one
thing, however, the shareholders of this Bank
may be assured, that nothing will be donc
prejudicial to the interests of the shareholders
of this institution. We are persuaded that if
the amalgamation can be effected on the terms
on which alone this Bank will consent to it, it
will be for their advantage. In such a case the
shareholders will have an opportunity of express.
ing their opinion, :and will have the fullest
information laid before them. Of course, the
amalgamation can only take place after a
special meeting, called to consider it, has agreed
to the terms which may be arranged. It would
be premature, therefore, at the present time,
and in the present state of the negotiations, to
enter into a statement of the terms on which it
is proposed to effect the amalgamation. In
case the negotiationsprove successful, the full-
est information, as I have said, would be given
before the shareholders would bc called upon to
ratify the agreement. But there is one thing
quite clear, if the amalgamation can be effected
on terms which are satisfactory, the interests of
the shareholders of both institutions will be pro.
moted. If thé amalgamation should take place,
it would be necessary that the capital of this
Bank, which isat present one and a half million
dollars, should belput on the same footing as that
of the Royal Canadian, which is two millions.
In any circumstances, whether the amalgama-
tion goes on or not, it would be desirable to
have additional capital. But the Directors feel
that in the present state of the money market it
is not expedient to put additional stock upon
the market. The shareholders need not be
afraid, therefore, in carrying out the sd«gestion
contained in the report, and in giving the Direc-
tors quthority to incrçase the capital, that any

Unclaimed D ivi-
dends..........

Dividend of four
per cent. due ist
June, 1875.....

Notes in Circula-
tion............

Deposits payable
on demand .

Deposits payable
after notice....

168,312 08

5,656 04

59,245 72

278,718 00

1,530,185 82

653,397 03

233,213 84

premature issue of stock will take place. But I
think I may say with confidence that before the
Ist December next, it will be considered expedi-
ent to ask the shareholders for new capital. I
think these are all the remarks that I need make,
but of course I shall be ready to answer any
questions that any gentleman may desire to ask.

Mr. William Workman-I have much
pleasure, Mr. President, in moving the first
resolution, as I think, considering the year we
have jnst passed through, the statements are
very creditable to the management of the bank.
I move

" That the Report now read be adopted and
printed for distribution among the shareholders."

Mr. Henry Mulholland having seconded the
resolution, it was unanimously adopted.

Mr. Henry Mulholland-A resolution has
been placed in my hand to move, which I pre
sume has been duly deliberated upon by the
Directors, and decided to be advantageous to
the bank and the shareholders generally. It is
to the following effect :-

" That the capital stock of this bank be and
is hereby increased by the addition thereto of
of 1500,000, and that the Directors be and are
herebv authorized to issue such new stock, at
such time or times, and in such manner as the
interests of the bank may render expedient."

Mr. A. Prevost seconded the resolution and it
was unanimously adopted.

Rev. Mr. Stimson, seconded by Mr. Wm.
Workman, moved the third resolution as fol-
lows :-

" That the thanks of this meeting be present-
ed to the President, Vice-President and Direct-
ors, and to the Cashier and other officers for
their attention to the interests of the Bank
during the past year." Adopted.

Sir Francis Hincks having returned thanks
for the confidence placed in the board and for
the resolution adopted, stated that the ballot
would now commence for thc election of Direct-
ors for the ensuing year. .The ballot would
close at two o'clock. *Ihere being no other
business before the meeting it was declared
closed.

At the close of the voting for the Directors,
the scrutineers named handed in the following
communication as the result of the election

CITY BANK,
Montreal, June 7 th, 1875.

Y. B. Renny, Esq., Cashier:
Sir,-We beg to report the following gen.

tlemen as elected Directors of the bank for the
ensuing year:-Sir Francis Hincks, R. J. Reekie,
A. M. Delisle, A. M. Grant, Robert Moat, W.
W. Ogilvie, H. J. Tiffin,

We are, Sir,
Your ob'd't serv'ts

HENRY MULHOLLAND, Scrutineers.
WILLIAM MACDOUGALL.

General Statement.
LIABILITIES.

Capital Stock paid
up .......... 1,482,403 00

Rest ............ 130,ooo OO
At Credit of Profit

and Loss...... 1,546 44
Reserved Interest. 36,765 64

1399
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Balance due to
Foreign Agents.

Gold and Silver
Coin Current...

Dominion Notes..
Balance due from

other Banks....
NotesandCheques

of other banks..

Bank premises....
Notes discounted

and current...
Debts secured by

Mortgage, &c...
Debts due to the

B a n k, overdue
and not secured.

290,853 76 2,636,154 61

84,351,768 45
ASSETS.

25,771 95
290,415 0o

3,647 86

185,090 78 504,925 59

126,194 30

3,554,986

144,680

CiTY BANK,
Montreal, roth May. 1875.

20,981 43 3,720,648 56

14,351,768 45

BANK OF MONTREAL.

The Annual Meeting of the Shareholders
took place at the office of the Bank in Montreal,
June 7th, and was as usual largely attended by
prominent merchants and citizens.

On motion of Mr. Thomas Cramp, Mr. George
Stephen, Vice-President of the Bank, took the
Chair.

Mr. R. B. Angus, General Manager of the
Bank, read the Report, as follows.

Annual Report.
The Directors beg to present to the sharehold-

ers the 5 7 th annual report, together with a gen-
eral statement of affairs shewing the assets and
liabilities of the Bank at the close of its financial
year on the 3 oth of April last:-
The balance at credit of profit and

loss account on 63oth April,
1874, amounted to .......... I 584,203 17

And the profits for the year ended
3oth April, 1875, after deduct-
ing charges of management
and making full provision for
all bad and doubtful debts, are 1,994,406 58

Making................12,578,609
From which have to be

deducted dividend
7 per cent paid
December, 1874.. 1836,437 46

Dividend 7 per cent
payable June,1875 836,793 00

75

b1,673,230 46

Leaving................I 905,379 29
Of this sum the Board has transferred to rest

account $5oo,ooo, thereby raising that fund to
$5,5oo,ooo, and there remains $405,379 29 to be
carried forward at the credit of profit and loss
account.

Ample provision has, as usual, been made for
bad and doubtful debts.,

It wlll be observed that the net profits, al-
though falling short of the amount earned last
year, would have enabled the Directors to pay a
dividend and bonus at the rate which has pre-
vailed for some time past. Your Directors,
however, considered it would be more prudent
under existing circumstances of the Bank and
the country, t > restrict the distribution to 14 per
cent, and to hold the balance in reserve.

The impossibility of profitably employing
money in the neighboring States, and the ex-
tremely low rate of interest which prevailed in
Canada throughout the first half of the year,
seriously affected the revenue of the Bank dur-
ing that period, and it was feared that an attempt

to maintain the dividend and bonus at the rate
of 16 per cent. per annum might lead to an en-
croachment upon previous accumulations.

To obviate a result so undesirable, and the
more speedily to build up the Rest to the pro-
portion it bore to the paid-up capital previous to
the recent increase of the latter, your Directors
resolved to cut down the dividend for the year,
as already stated.

In view of the actual result of the year's
operations, this precaution may now appear to
have been excessive, but it must be borne in
mind that the state of affairs which suggested
it was followed by an active demand for money,
which enabled the Bank to use its funds to
better advantage, and at the same time to
render good service to the commercial commun-
ity by relieving to some extent the monetary
pressure.

The Directors will not attempt to discuss.the
probable extent of future dividends, as these
must necessarily depend upon the prosperity of
the country and the fortunes of the Bank; but
they may indicate their opinion that the creation
of a reserve fund to the extent of fifty per cent
of the capital would appear to be ample for all
practical purposes, and that end has now been
all but attained.

The present aspect of commercial affairs,
however, forbids the indulgence of sanguine
anticipations of the immediate future. The
commerce and currency of the United States
continue in an unsatisfactory condition ; the
prostration of our lumber trade and the reluc-
tance of our farmers to send their grain to
market, have naturally been followed by a
general depression in business, and the results
of overtrading in most departments are very
apparent. It is to be hoped that the mercan-
tile community generally will join in persistent
efforts to bring business operations within legi-
timate limits and that the commerce of the
country will before long be restored to a sound
condition. Meantime your Directors regard a
conservative policy on the part of the Bank,
even to the temporary sacrifice of profits, as
that most calculated to promote the best
interests of the institution, and they trust the
shareholders will give that course their cordial
support.

D. TORRANCE,
President.

Statement of the result of the Business of the
Rank for the year ended 3oth April, 1875.

Balance of Profit
and Loss ac-
count, 3oth of
April, 1875. .

Profits for the year
ended 3oth of
April, 1875, after
deducting char-
ges of manage-
ment and mak-
ing full provi-
sion for all bad
and doubtful
debts..........

Dividend 7 per ct.
paid Dec., 1874.

Dividend 7 per ct.
payable June '75

Car. to Rest Ac't.

Balance pf Profit
and Loss car-
ried forward...

1584,203 17

1,994,406 58

$2,578,600 75

1836,437 46

836,793 oo
- -- ----- $ ,673,230 46

#905,379 29

500,000 00

1405,379 29

General Statement.

-LIABILITIES.

Capital Stock paid
up ............ fir,96o,700 0o

Subs'd 012,000,-
000,00 ........

Rest ........... $5,500,000,00
Balance of Profits

carried forward. 405,379 29

15,905,379 29
Uu-nclaimed Divi-

dends ........ .. 9,8o8 67
Half-yearly Divi-

dend, payable
June, 1875- --.. 836,793 oo 6,751,980 96

818,712,680,96
Amount of Notes

of the Bank in
circulation .. ..

Deposits not bear-
ing interest....

Deposits bearing
interest.

Balance due to
other banks and
Institutions. . ..

3,280,522 00

5,457,779 89

9,861,244 10

1,026,913 26
19,626,459 25

$38,339,140 21

ASSETS.

Gold and Silver
Coin current... $2,013,852 31

Government De-
mand Notes.... 2,089,381 oo

Balances due from
other Banks and
Institutions.. .. 4,477,052 44

Notes & Cheques
of other Banks. 764,809 84-------- 0,346,o95 6o

Bank Premises at-
Montreal a n d
Branches......

Bills of Exchange
and Discounted
Notes......... 28,409,127 95

Debts secured by
Mortgages and
other Securities 53,266 45

Debts due to the
Bank, overdue,
and not paid,
(Estimated loss
provided for)... 105,650 21

425,000 00

28,568,o44 6r

$38,339,140 21

R. B. ANGUs,
General Manager.

Bank of Montreal,
Montreal, 3oth April, 1875.
The Chairman-Gentlemen, in accordance

with the practice that has now become general,
it is my intention to move the adoption of the
Report; but before putting the motion to the
meeting, abundant opportunity will be afforded
to the shareholders to make such remarks upon
the subject of the Report as well as of the gen-
eral business of the Bank as they see fit.
Fortunately, it is not necessary that I should
make àny extended remarks, especially as I
shall probably be followed by Mr. Angus. With
regard to the business of the Bank for the past
year, the net results, though not quite up to the
previous year, are, I think very satisfactory,
considering all the circumstances under which
they have been produced. The net profits for
the year amount to 11,994,406, which is equal
to 161 per cent. on the capital, against 02,072,-

540, or 171 per cent. last year, which I think
you will agree with me is not an unfavourable

1400
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exhibit. We refrain in our Report from express-
ing anything like sanguine views of the immed-
iate future, but we see no reason why the
businessi of the country should not soon become
active and prosperous. The present stagnation
cannot long continue. Until it passes away
our important business ought ta be confined
within the narrowest possible limits. I don't
thing it necessary ta make any further remarks
ar present, as the Report itself covers the
whole ground.

Mr. John Crawford seconded the adop-
tion of the report. He said that in the
face of the general commercial depression ta
which allusion has been made, affecting more
or less the entire country, I think it is most
satisfactory, that the Bank of Montreal can lay
before their shareholders an exhibit showing a
net profit of nearly two millions upon the year's
transactions, or something, more than 16j per
cent. on the capital. "uch a result, I conceive,
could only have been achieved under the gui-
dance of a master mind, controlling the opera-
tions of the Bank with wisdom and judgment,
and merits, I think, the admiration of the share-
holders. (Applause.) There was certainly
some disappointment expressed at the reduction
of the usual 8 per cent. dividend. It was ex-
tremely cruel ta cut down the returns of the
shareholders. (Laughter.) Speaking serious-
ly, however, the Rest has now attained the
respectable figure of close upon 50 per cent. of
the capital, and I think it is resaonable that the
shareholders should expect in the future to par-
ticipate in the entire profits of the year, and that
the minimum dividend should be 16 per cent.,
leaving the maximum to be considered at some
subsequent meeting. (Laughter.) This looks
a large rate, but it is after all only i i per cent.
when distributed over the capital and rest,
amounting together ta eighteen millions. I
have always thought that between America
and England, in view of the exceptionally strong
position of the Bank of Montreal, unequalled on
this continent, and seldot surpassed in Europe,
the important items of circulation and deposits
mightbe largely augmented in the future with
profit ta the Bank. However, this is only my
individual opinion. If I might add one word
before sitting down, I would say, if it meets
with the concurrence of the Board and general
management, that I should be glad ta see the
policy adopted of giving the shareholders the
benefit of a statement of the entire expenses of
the institution as well as of the net profits, and
also of the interest reserved, It would have
this effect-it would enable the shareholders ta
form some conclusion as ta the percentage of
expenses attendant upon the management, and
to compare one year with another, and with
other institutions. I only throw this out as a
suggestion. I think it would be advisable in
the interest of all concerned.

In reply ta a question as ta some property
owned by the Bank in Ottawa, the General
Manager made some explanations.

Mr. Angus said : With reference ta
the increase of deposits, that is a matter
ta which I have given great attention
during the past year, and I regret ta say
without much success. The deposits are
not all shown in the reports that are placed be-
fore you. Owing ta the peculiar nature of the
returns furnished ta the Govenment of Canada,
it is necessary ta keep certain lines, and we have
consequently deposits that do not appear in the
statement before you. They do not, however,
amount ta a very great deal. In Chicago we
have the working balances of our customers that
are not shown by our Canadian deposits, and I
know of no way except'by adding a foot note to
our returns that would give the information.
However, the success of the Bank cannot be
considered assured until we have these items
greatly augmented in Canada and elsewhere,

and you may rely upon it the executive will give
this matter their best attention. In the general
statement of affairs placed in your hands to-day
there are several items that perhaps call for re-
mark. In the first place, you will observe a
decline of 8512,742 in the Bank note circulation,
shewing that we have ta that extent suffered in
common with other Banks, owing ta the de-
pressed condition of trade existing at the close
of our financial year. There has been a tempor-
ary increase of 88go,ooo in deposits bearing
interest, which is more than accounted for by
the addittional sums of credit of the Provincial
and Dominion Governments under that heading,
whileyou will observe a decrease of over $r,8oo,-
ooo in non-interest bearing deposits, which, in
its turn, arises from reduction of balances at
disposal of the Dominion Government. The in-
crease of 81,283,000 in our bills discounted and
loans in Canada is the result of temporary
ineasures adopted with a view of more profitably
employing our funds here for a time, and partly ta
relieve the monetary pressure which has existed
for some months. The result of the year's oper-
ations, although not not quite equal ta that of
1874, takes fair rank with those of previous years,
and considering the conditions under which it
was achieved presents at least one encouraging
feature. The larger portion of the season's op-
erations were, asstated in the Directors' report,
conducted under conditions of the money market
highly unfavorable ta profitable working. Our
losses were somewhat heavier than those exper-
ienced in 1874, while one source of revenue, viz.
that of our New York business, almost entirely
failed us. That under these circumstances we
have been able ta exhibit a net profit of about
16¾ per cent on the capital, may be received as
an indication that the business and prosperity of
the Bank rest upon a broad and solid foundation.
When the advisability of reducing the dividend
from 16 ta 14 per cent came ta be considered, I
had occasion ta examine our past records
ta discover whether any pledge had been
given or any expectatices held out ta the
shareholders as ta the returns that might be
looked for on the augumented capital, and I
found that both the Board and your late dis-
tinguished President had been careful not ta
commit themselves in this respect. In-
deed the President at the June meeting in 1872
referred ta the increase from 6 ta 8 millions that
had then taken place in the capital as an experi-
ment, the result of which could only be ascer-
tained by practical working. He knew, and
nobody had a better appreciation of the 'fact,
that although you could force up your rest by
contributions of the shareholders, or by undivi-
ded profits, you could not greatly extend your
circulation without engaging in hazardous oper-
ations; that in the face of the competition of
Government Savings' Banks, Buildings Societies
and the numerous Banks throughout the country,
no great increase of deposits was ta be expected
in Canada for some years, and he knew besides,
that you could not expect ta duplicate at short
notice the valuable business connection which
the Bank possessed as the heritage of honor-
able trade during half a century. I do not
wish ta insist upon this too much, but I desire
the shareholders ta bear in mind, in comparing
the percentage of profits as ta capital, that the
conditions under which we now work are greatly
modified from what they were, in consequence
of the capital being raised from six ta twelve
millions. We have some conditions also in our
favour, notably the greater economy and free-
dom, with which the larger capital can be
handled, and the higher reputation it should
secure for the Bank, both at home and abroad.
There is, therefore, room for the hope that the
issue of this experiment, if so it may be called,
will be such as ta justify the promoters, and ta
satisfy the reasonable expectations of the
shareholders. No efforts, I assure you, on the

part of the Executive, will be spared to
achieve that end, and to maintain the reputa-
tion and prestige of the Bank. (Applause.)
Mr. Crawford has alluded to the expenses of
this Bank not being exhibited in our annual re-
ports. That is a matter which can receive the
attention of the neRt Board and I will not an-
ticipate their decision. It is a question how far
the shareholders would be in a position to judge
from such a statement of the comparative ex-
penses of conducting institutions like these. Our
expenses must necessarily be much larger than
those of other institutions not becanse of the
greater number of agencies,but because of our ex-
pensive establishments abroad-I refer to our
establishments in London and the United
States. Other banks show these charges under
the head of commissions paid to foreign agents,
which they deduct from their profits. The pro-
perty at Ottawa, to which Mr. Crawford al
luded, is represented under a different head
from that of Bank premises, and all I have ta
say about it is that it is valuable, and the Bank
is now in treaty for its sale. The price offered
has been accepted if the terms of payment are
satisfactory, and it is possible that it may be
realized during the year. I may mention, be-
fore sitting down, one gratifying circumstance
in regard to the shareholders of the Bank. We
have now the very large number of 1,831
shareholders against 1,583 last year, or an i-
crease of 248 with the same capital. This cir-
cumstance indicates that the stock is passing
from the hands of speculators into the hands of
real investors. At the close of 1874 there
stood in the names of bankers and brokers in
the city 11,760 shares. This year there are
only 6,075 shares. The amount in the hands of
speculators has therefore decreased by half,
which may account in some measure for the
steadiness of the stock in the market. (Ap-
plause.)

The report was then unanimously adopted.
On motion of Mr. Thos. Workman, seconded

by Mr. C. J. Brydges, the thanks of the meeting
were presented to the President, Vice-President
and Directors of the Bank.

Hon. Thos. Ryan moved, seconded by Mr.
Edward Mackay, that the thanks of the meet-
ing be given to the General Manager, the Man-
ager's Assistant, and to the officers of the Bank.
-Carried.

Directors were then elected.

MONTREAL MARKET.

From our own Reporter.
Montreal, June 8th, 1875.

The hot sultry weather which has prevailed
most of the week, was relieved yesterday morn-
ing by heavy rain, which was much needed in
this district for the grass and crops generally.

The wholesale trade of this city exhibits
very little change since the date of our last re-
port, but in all branches of trade prices appear
ta be in favour of buyers. In hardware a mode-
rate business was done. Groceries, the demand
has been for jobbing lots, and a good deal have
been changing hands. Leather continues very
dull, and no immediate prospect of improve-
ment. Flour was hardly so active as during
the previous week. Grain a few cargoes have
been selling at reduced prices. Ashes are
moderately active. Provisions without much
change.

ASHE.-Pots.-The demand for shipping
parcels of ashes has been very fair, and a con-
siderable trade has been done in firsts at a de-
cline on our closing quotations of last week, the
range being 15.1o to 5.15 for firsts; market
closing lower at #5.071 to 5.12. Inferiors are
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quite nominal, none coming in. Pearls.-T
market for Pearls continues in the same negle
ed state as for sometime past, There ha
been no transactions and prices are ncminal
86.15 to 6.20. The stock of ashes at prese
in store, are Pots 2,281 brIs>: Pearls 967 brls.

BooTS AND SHoEs.-We have no improv
ment to report in this trade, our quotations a
unchanged ; but for large buyers no dou
considerable concessions would be made: Men
kid boots 82.75 to 3.30 ; do. French calf 83
$3.75 ; do. Buff Congress, 81.75 to 2.25; d
split Brogans ti.îo to 1.25; Boys' d
goc to br.oo ; do Buff and Pebbled Co
gress 11.40 to 81.5o; Womens' Buff a
pebbled Balmorils $1.20 to 1.40; do prunel
boots 75c to 81.75 ; Men's Buff and Pe
ble Balmorais goc to $1.15 ; do prunella ba
70c to 11.25.

CATTLE.-About eight car loads of cattle
the market to-day al] distillery fed, brought
advance on last week's prices, sales being fro
$6.25 to 6.50 per zoo lb. live weight. She
are enquired but very few in market, any offe
ed sold at 86. to 7. each. Hogs.-Live sell
88.oo per ioo lbs. live weight, and for slaughte
ed hogs lio.5o per zoo ibs. is paid.

DRuos AND CHEMICALS.-This market h
ruled quiet but steady ; transactions general
have been small and within our range of quot
tions- Di Carbs-As was expected, price h
receded, and we hear of sales as low as $4.0
range being $4.oo to 4.25. Sal Soda, 81r371
to 1.41 ; Soda Ash, 2 to 2c; Copperas, 1½c
Alum, 2j to 21c; Sulphur, $3.25; Brimston
32 50 to 2.75; Blie Vitriol, 7 to 74c; Caust
Soda, 3 to 31c; Bleaching Powder, 2c; Crea
Tartar Crystals, 271 to 30c; Epsom Salts, 2C
Salipetre, 88.12J to 8.25.

Day GooDs.-In the present unsatisfactor
state of trade, no one seems disposed to pus
business, although there are a few travellers o
the road ; the orders they are sending in a
small and chiefly for light and fancy good
Prospects are regarded as being good for th
fall trade. Clothing has been in rather bett
demand. Remittances, although showing
slight,improvement, are far from being up to t
mark. The retail trade have been doing a fa
business during the week.

FIsH.-There is very little demand just no
for fish ; there is some little enquiry for Dr
Cod at 84.75 to 5.oo; and Salmon, which is i
small suppiy, finds customers at 13 to 15c
Mackerel, 4.50 per barrel for NO. 3; Labrado
Herrings nominal at 84.50 to 5.00.

RAw Funs.-The only kind of skins comin
in is Beaver, but in very small quantities, whic
find ready buyers within our range of pricc
which are unchanged since our last. We quote
Beaver 81.75 to 2.25; Black Bear 86.oo to 12.0
according to size ; Fisher, 85.oo to 7.5
Silver Fox 825.oo to 6o.oo; Cross Fox; 82.oo t
5.oo; Red Fox $1.25 to 1.50; Lynx Sr.5o t
1.75 ; Dark Labrador Martin $7 to 8; Pal
Martin 1r.25 to 1.50; Prime Dark Mink 82.5
to o. Dark Mink, 2nd, 1.50 to 2.00 ; Fine Dar
Otter 88. to Io. ; Fall Muskrat 12 to î5c
Winter do 20 to 23c; Spring do 27 to 30
Racoon 25 to 6oc ; Skunk 20 to 50c.

FREIGHTs.-Tonnage is scarce, and with
good demand, prices tend upward. Lates
engagements for heavy grain by steam to Lon
don 6/. ; to Liverpool 5/6., and to Glasgow 5/6.
by sailimg vessels for orders 6/. to 6/6. is paid
and 7/. sa now asked for handy vessels for orders

FLoun.-Receipts for the past week 14,75
bris.: total receipts from îst January to dat
308,995 brls., being a decrease of 38,418 brls
on the receipts for the correspodffing period o
1874. Shipments during the week 14,136 brls.
total shipments from rst January to date r2r1

56 brIs. bg a decrease of 67,834 brIs, on th
rbipme for the correspondmng period of 1874

The demand for Aour has fellen of con2iderably

he since the date of our last report, and in order t
ct. effect sales, holders have had in every instanc
ve to reduce prices. Sone round lots of Extri
at superfine and Spring extra have changed hand
nt at a reduction on last week's prices. Sale

of round lots of Strong Bakers and Fine ar
e. also reported at reduced rates. The marke
re to-day closes dull and inanimate with down
bt ward tendency as follows:-Su eiror Extri
's $4.70 to 4.85; Extra Superfne u4.60 to 4.65
to nominal; Fancy $4.65 ; Spring Extra $4,15 t(
o. 4,25 ; Superfine 14,oo to 4,10; Strong Baker.
o. Flour 84,371 to 4.50; Fine 83.70; Middling,
n. 83.40 to 3,45; Pollards 82,75 to 3,00 ; U C
nd Bag four 82.10 to 2,121; Oatmeal quiet ai
la $5.75 to 6 oo; Cornmeal 84.00.
b- GRAIN.-Wheat-Receipts for the past week
ls 432,251 bushels ; total receipts from rst Janu-

ary to date 1,155,243 bushels, being a decrease
n Of 812,301 bushels on the receipts for the cor-

in responding period of 1874. Shipments for the
m week 212,443 bushels; total shipments from ist

ep January to date 856,355 bushels, being a de-
r. crease of 588,092 bushels on the shipments for
at the corresponding period of 1874. Business in
r- wheat has been very dull, and the only transac-

tions we have to report are a few cargoes of
as Upper Canada Spring at 1.04 to I.or. Yester-
]y day rather better prices ruled, viz., 81.024 to
a. 1.034, and a cargo of r,ooo bushels on p.t. to-
as day. Market closes with sales at $i-oo to r.o4 ;
o, and î6,ooo No. 2 Milwaukee in store at 981c.
to Maize-Not much doing, quotations are 65 to
; 70c. Peas-Quiet, nominal quotations are for

e, lots on the spot $r.04, and afloat Si.o6 to 1.07.
ic Oats-Easier at 49 to Soc. Barley-Nominally
m 85c; Pot Barley, Z8.oo ; Pearl Barley, $14.00.

GROCERIEs.-Teas-T here is a little more
enquiry for both Japan and low grade Young

y Hyson, but in order to effect sales a concession
h in prices had to be made. At auction some
n 12,ooo half chests Japan were sold at 42 to 48c,
re but these prices were not satisfactory. Holders
s. of Japans are asking 45 to 5oc for medium,
e and 521 to 574c for better grades. Oolong sold

er at 29c., and Young Hyson at 271c to 3oc.
a Sugars-A good deal of speculation business
e has been done in American granulated sugar,

ir which at the price of 8Î to 8ic has almost kept
Scotch refined out of the market, any sales re

w ported were at 7Î to 81c, which leaves almost
y no profit for the importers. Local refined is
n unchanged in values. Raw sugar quiet, only
; sales reported were Cuba at 6t to 7c. Molasses
r -Market, owing to scarcity, has been firm.

Sales of Sugarhouse at 371 to 39c; Centrifu-

g gal 421c; Barbadoes 50 to 5rc. Syrups-In
h light demand; Golden 50 to 56c; amber, 68 to
s, 70c. Rice-Continues in good demand, and

under small importations, market is firm ait
8 84.00 to 4.10, as to size of lot. Spices-The
anarket has been pretty quiet, only small sales

o are reported. Black Pepper r41 to 16c, but
o some was sold at auction this week as low as
e 134c. Cloves keep steady at 45c, for a large
o lot some concession would probably be made.
k Ginger, unbleached 22 to 24. Cassia, in small

demand at 16 to 18c. Nutmegs unchanged at
c 85e to Sr.oo. Mace, 61.30 to 1.40. Fruit-

Business in this line is a turn better, but no large
sales have been reported. Layer raisins #2.2q

a to $2.50. Valencias have been dealt in to a
t fair extent at 7Î to 8ic ; Sultanas, 12 to 15c ,

currants are quiet at 5j to 6ic; figs, 14c; prunes
nominal at 5t to 6c; s. s. almonds 141 to 15c ;
h. s. 4Î to 5ic; walnuts 5a to ge, according ta
quality. Cofee-Owing to small supplies the

7 market is firm ; only small sales are reported
e within our range of quotations. Java, 28 to 30c,

Maracaibo, 23 to 26c; Jamaica, 22 to 24c.
f nothing doing in other kinds.

HIDEs AND PELTS.-Market is dull and prices
are unchanged since the cecline noticed last

> week. We continue to quote No. i inspected
86.oo, No. 2 do I5.oo ; No. 3 do $4.oo ; no
shcepskins coming in; for lambskinq 30V jq

paidi çalj jns, zoc per 1

e HARDWARE,-The month opens quietly and
Sthe volume of business is very light, nor need
a much improvement be looked for until the early
s fall trade commences. Stocks are now well
e assorted, and orders coming to hand are being
t promptly filled. Prices are on the turn easier,
t thongh there is no marked- decline since the
Sdate of our last report. Remittances are

stili very light. We quote Pig Iron per
5 2240 lbs. Eglinton 822 to 23.00; Carnbroe
s 823 to 23.50 ; Summerlie and Calder 123.50 to
r 24.00; Langloan & Gartsherrie 123.50 to 24.00;

American $26 to 28; Hematite 841.50 to 42. Bar,
per 'oo lbs., Scotch and Staffordahire, $2.50 to
2.60; best do., $2.65 to 2.75, Swedes and Norway
$5.oo to 5.50; Lowmoor and Bowling, 16.50 to 7o. Canada Plates per box, Glamorgan and
Budd, $5.25 to 5.5o; Arrow, & Garth 85.25 to 5.-
50; Hatton & Penn $5.oo to 5.25. Tin Plate
per box-Charcoal IC, 89.50 to 9.75 ; ditto,
IX, 11.90 to 11.75; DC, $8.5o to 8.75; Coke
D , 17.50 to 8.oo; 14 X 20, 25c extra. Tinned
sheets Charcoal best NO. 26 14c. Galvanized
sheets best brands No. 28, gi to roc. Hoops and
Bands per zoo lbs., #3.00 to 3.25 ; Sheets best
brands, $3.50 to 3.75; Boiler Plates ordinary
brands $3.25 to 3.50; Best brands 83.50 to 3.75;
Russian Sheet Iron per lb. 16 to r7c; Cut Nails 2 D
Lath, 14.80 ; ditto, 21d to 4 d shingle 94.05 ;ditto, 5 d to .iod, $3.55 ; ditto 12d and larger
$3.30; over roo kegs 15C per keg less; ditto
patent Chisel points 25c extra. Pressed Spikes
85.oo to 5.25; Shot Canadian 87 to 7.25;
Lead-Pig, per ioo Ibs #6.5o; do sheets $6.5o;
do Bar, 86.5o; Steel cast, per lb. 12J to 13ci ;
Spring per roo lbs. 85.oo to 5.50 ; Sleigh Shoe
$4.50 to 4.75 ; Tire ditto, 84.75 to 5. Ingot Tin,
24 tO 25C ; Ingot Coßker, $22 to 23. Hnamd Shocss
per 'oo lbs. 15.25 to 5.5o; Proved Coil Chain, a
in., 86.oo to 6.50; Anchors 7 to 8c ; Anvils îo to
12C. Iron wire per bdl 82.60 to 82.70; Fil.s

KINMOND" brand 5 to îo per cent off English
list.

LEATHER.-There is stili a marked absence
of any wholesale demand for stock. Manufac-
turers are purchasing anly in sinaîl parcels for
immediate wants. Prices are consequently weak
and thaugh nominally unchanged, concessions
wauld readily be made for large lots. Large
shipments of split and Sole Leather continue to
be made to Europe and realize fair prices. We
quote : Hemlock Spanish sole No. i B. A. 25 to
26c; do NO. 2 23C : Buffalo sole No. 1 22 to 23C ;
do. No. 2 1g to zoc Hemlock slaughter 27 to 2gC ;
waxed upper light and medium 34 to 41c; ditto
heavy 33 t 38c; grainedupper37 ta40c; splits
large 24 ta 30e; do sinali 18 ta 25C; caifskins 27
to 36 lbs, 6o to 8oc ; do 18 to 26 lbs 5o to 65c ;
sheepskin linings 30 to 4oc ; harness 28 to 32C;
buffed cow 13 to 17C per ft.; enamelled cow 18
to i9e ; patent cow 18 to 2oc ; pebbled cow 12J
ta17c; rough leather 24 to 26. Leather Belting,
warranted genuine English Oak Tanned, 20
per cent. off list, ditto Canadian Tanned, 30 per
cent off list.

LIquoRs.-The demand for any kind of
liquor is small, and people in the trade report
business as being unsatisfactory. Brandy.-For
the favourite brands in wood we quote 82.30 to
3.00 ; Cases 8.5o to 9.50; two or three cargoes
of this liquor have arrived this week, which
will probably affect prices when placed on the
market. Gin is in moderate request at unchang-
ed rates: Rum, Jamaica is selling at 82.25 to 2.40
for 16 o.p.: High Wines, fair sales this week at
b1.8o D.P. Rye Whiskey 95c D.P.

NAVAL STORE.-Stocks of Spirits of Turpen-
tine are very light, and prices are a little more
in favour of sellers. We continue to quote 45
to 471c ; Rosins are fairly active at 83.25 to
3.50 for strained ; 83.75 for No. 2 ; $4.00 for
No. r, and $4.50 to 7.00 for Pale and Extra:
Coal Tar very dull and nominal at 12-75;
Rooflng Vitch in fair demand at 12.75 to 3.oo :
Pis Tar and Pitch inaçtiye at 83.75 to 4.00.
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OILs.-This branch of trade remains very
quiet, the demand is light, while stocks of most
kinds of Fish oils are heavy. Cod, 6oc.; Pale
Seal, 6o to 62ic.; Straw Seal 55 to 571c. ; Steam
refined &al 6o to 62ic.; Menhadden Oil 45c.;
Linseed Raw 6o to 63c.; ditto boiled 65 to 68c. ;
Olive 95c. to Sr.oo; Palm Oil 81 to gc. per lb. ;
Petroleum market quiet. Carloads are procur-
able from 28J to 291c. ; small lots 30 to 31ic.

PROvIsIONs.-Butter-Receipts for the week,
light, only 435 kegs ; shipnents 187 kegs. New
Butter is scarce, and all coming in is taken for
local consumption. Old is difficult to move.
We quote new butter 1g to 21c.; old butter 13
to 15c.; Cheese-Receipts 41o8 boxes; shipments
io6 boxes, market quiet, with tendency to lower
prices. New Cheese bas been selling at ro to
u c. ; Old sells to the city trade at 12 to 13c.;
Pork-Receipts 1240 brls.; shipments 629 brls.;
market dull, with very little variation in prices.
Inspected New Mess 821.50 to 22.00; Thin
mess $20.50 to 21.oo; only a few retail sales re-
ported within our range of quotations. Lard
market steady, stock small, sales from 1.5 to
16ic. according to package. Tallow quiet, in
brIs. 8c. is paid. In the rough sales are reported
from 4 1 to 5c.

SALT.-Statistics show that up to date there
have been 130,000 bags less shipped this year
than during the corresponding period of 1874,
and one cargo of what bas been shipped was
lost. The stock here is pretty well' all in hand,
and prices are expected to advance. The lowest
price just now for îooo bag lots of Coarsé is7oc.
Fine Soc.; Factory filled $1.35 to 1.50.

Woo.-The demand for wool during the past
week bas been almost nothing, and dealers say
that they do not remember such a dull time,
prices remain unchanged. Pulled super 34 to
35c. ; unassorted 32 to 34c.

TORONTO MARKET.

TORONTO, June gth, 1875-
Trade has continued to be very dull in all its

branches since our last. Nearly all our striving
to avoid buying anything more than is necessary
for immediate necessities and the result is a
very small movement in all sorts of goods; but
looking at the general situation this increased
caution seems likely to prove ultimately bene-
ficial. Money has continued to be tight and
tightening, and speculation is at a discount at
present. Produce bas been unsettled; in the
latter part of last week there was no sale for
either flour or grain, but since then an improved
demand bas set in accompanied by a consider-
able recovery in the price of wheat. Provsions
have been much more quiet than for some
weeks past, and Groceries are very dull.
Leather has become almost demoralized with
scarcely any movement noticeable and prices
exceedingly weak. All lines of trade complain
of short remittances from the country.

BoOTs AND SHOES.-Continue qniet and
unchanged in price with nothing more than a
small sorting-up trade doing and most factones
running short time or short hands.

CATTLE.-Beeves-The market is now chiefly
supplied by still-fed, prices of which have ad-
vanced during the week to 85.50 to 5.75, with
$6.oo now asked but not paid. The same prices
would be given for first-class farmer's cattle
could they be had. Second class have ad-
vanced, and sell at 84.75 to-5.oo ; third-class
are slow of sale, but firm at 14.25 to 64.50.
Sheep-There have been more offering than in
the previous week, but all sell readily at a slight
decline in prices. First-class range from $6.50
to 7.50; second class from #5.oo to 5.75, and
third-class go at about 04.oo to 4.25. Lambs-
Have been more abundant, with probably
enough offerng. Prices are rather lower. For
packed 04.50 would be paid, bqt lots of first.

class will not bring over 84.00; second-class
range from $3.oo to 3.75, and third-class from
82.00 to 2.50. Calves-Continue to be abun-
dant, but are selling readily at steady prices;
first-class bring 89.oo to îî.oo, second-class
85.00 to 7.50, and third-class $3.00 to 4.00.

DRuos.-Remain unchanged in prices
with a fair amount of business doing at former
quotations.

DRY GoODS.-As usual at this season there is
nothing beyond a sorting-up trade doing. It is,
however, of fair amount, and might be still lar-
ger were it not for the fact that dealers are by
no means inclined to press, or even encourage
sales under present circumstances.

FLOUR AND MEAL.-Flour.--Stocks in store
on the 7 th inst., 11,685 barrels against g, 1.51
on corresponding date of last year. The mar-
ket bas continued in much the same state as
during the preceding fortnight ; there has been
plenty, offering but scarcely any selling even
with concessions offered in prices. Still some
few sales of small lots have been made. Extra
sold on Saturday at $4.25 on the track. Fancy
brought $4.2o f.o.b. on Monday. Spring extra
of very choice quality changed hands on Satur-
day at $4.074, but a lot of average quality sold
at $3.90 on Monday. The market yesterday

- owed no improvement ; extra was offered at
84.25; fancy at $4.15 and spring extra at #3.95
without finding a sale. Oatmeal.-Has been
active at firm prices ; cars of average quality
have sold at 5.50 to 5.6o, and choice brands
up to 15.75. Small lots sell at 85.75 to 6.oo.

FREIGHT.-There is nothing at ail doing
in lake freights, and rates are purely nominal.
The Jacques line has reduced its rates to îoc on
flour to Kingston, Brockville or Prescott, and
î5c to Montreal and 5c on grain in bulk to
Montreal, or 3c bagged to Kingston. Grand
Trunk rates on flour are unchanged at 25c to
Montreal ; but have been reduced to 6oc to St.
John, 65c to lIalifax and 6oc to Boston.

GRAIN.-Stocks in store on the 7 th instant:
Wheat 208,397 bush; oats 44,oo bush ;barley
9,435 bush ; peas 8,321 bush ; rye roo bush;
corn 3,535 bush; against 187,150 bush of wheat;
26,981 bush of oats; 478 bush of barley; 8,760
bush of peas ; nil bush of rye and nil bush of
corn on the corresponding date of last year.
Wheat.--The market was inactive during the
latter rpart of last week, as buyers and sellers
were widely apart, and very little offering at any
price. Since then, however, buyers have come
forward more freely. Fall bas been neglected,
but bas shown some sign of life; some cars of
No. i treadwell sold on Monday at 96c. f.o.c.
Two cars of No. i spring sold last week at 93c.
f.o.b., Ibut on Tuesday lots of the same grade
brought g4 and 95c. f.o.b. The market yester-
day was firmer; a car of spring sold at 97c. f.o.b
and the same price would probably have been
paid for lots. There was also a lot of 25,000
bush of No. 2 and No. 3 fall, and No. i and 2
treadwell sold on p.t., supposed to be at g6c.
Street prices stood at 95c. for fall; 93c. for
treadwell, and 92 to 93c. for sprng. Oats
have been abundant, slow of sale and weak in
in :price. One car brought 5oc. last week, but
on Monday several sold at 49c. and a couple at
484C on the track. There were no sales on
Tuesday or on yesterday, although cars were
offered freely at 49c. Street prices stood at 48
to 4gc. Barley-The market remains purely
nominal; there is none either offered or wanted,
and prices are purely nominal. On the street
there have been no receipts nor would over 6oc.
be paid. Peas have been very quiet and not en-
quired fbr; of round lots there are more to be
had. Cars would prabably find buyers at 82 to
84c. on the track, but no more. Street prices
have been weak and stood yesterday at 70 ta Soc.
Rye is worth 7oc on the street, but there is none
offered. Corn.-Prices show a decline since our
last ; a çar sold on Monday qt &6ç on th$ traçk.

GRocERIE.-Coffee-There have been sales
of small lots of Java at 30 to 31c ; of Ceylon
at 26 to 28C; and of Rio at 221c, but nothing
doing in round lots. Fish-Some new white-
fish is now offered at #3.oo to 3.25, and trout at
82.75 to 3.00, both going off slowly at these
prices. Cod is unchanged at $5.25 to 85-50.
Fruit-Has sold fairly well for the season, but
at reduced prices for box fruits. Layers have
changed hands in amall lots at 82.50 to 2.55,
and round lots coud be had lower. Valencias
have sold in lots not under rîo boxes at 8j to
8ic. Sultanas have changed hands to a small
extent at 144c, but another cent is asked for the
greater part of the stock. Seedless have sold
at roc. Currants have continued scarce and
firm at 6 to 61c in lots. Prunes are steady at
71 to 8c. Almonds sell at 15c; filberts at gi to
roc ; Brazil at gc; and walnuts at 8 to 8c.
Liquors-Have been very quiet; no movement
is reported in brandy, and whiskey remains un
changed in price. Rice-No sales of round lots
are reported, but they would be bought at 04.15
to 4.20; small parcels sell at 84.30 to 4.50.
Sugar-The market has been quiet with yel.
lows generally unchanged, but whites easier.
Some -dark Cuba sold at 7c, and some black is
offered at 6¾c. There is some Barbadoes now
offered at 7à to 7¾c. Montreal refined bas been
steady at 81 to 8¾c; one round lot sold at 8#c.
English and Scotch have been almost nominal.
New York refined sold to a small extent at 71c.
13ry crushed has changed hands at gic, and
ground at 8îc in lots. Syrups-There has been
no movement of consequence; prices are un-
changed at former quotations. Teas-The
market has been very quiet, and prices rather
weak; still a few sales have been made. A
line of course Hyson sold at 28c; a line of
good Young Hyson at 59c; and a line of low
firsts at 62c. Lots of choice Gunpowder have
sold at 8o to 85c. Japan seems to have been
very quiet; one line sold at equal to 5oc here.
Blacks have moved to a small extent; one line
of low.grade Congou sold at 30C ; another at
32c, a third at 34c, and a line of medium at 52c.
Tobacco-There bas been no movement in lots
all week; prices seem to be still unsettled, but
sales are made at former quotations.

HARDWARE.-There bas continued to be a
fair trade done at steady but unchanged prices.
Nails have been selling freely. Galvanized
iron and tin plates have been in improved de-
mand, but show no change in price. Pig iron
is quiet. Of Scotch bar iron there is now none
in the market. Canada plates, to arrive, have
begun to be asked for, but no sales are reported.
Glass and sheet zinc are still scarce and very
firm in price.

HIDES AND SKINs.-Hides-Prices of green
have declined Soc per cental during the week,
and now stand at #6.oo for No. i inspected;
85.oo for No. 2; and $4.00 for grubby. Cured
are still almost unsaleable, though offering at
6j to 7c. Calfskins-Green are abundant and
unchanged at 8c for No. 2. and 12c for No. i.
Pelts-Have begun to offer, and are selling at
î5c. Sheepskins-Are scarce and steady at
81.oo to 2.00. Lambskins-Are abundant, and
firm at 15c to 25c.

HePs-Any little demand there formerly was
has disappeared; no movement at ail bas
occurred during the week, but prices are nomin-
ally unchanged at 32C to 34c.

LEATHER.-There has been no improvement
in the situation since our last. The only tran-
saction reported is the sale of a lot of 2oo sides
harpess at 26c. Stocks in all lines are full and
business is confined to a small sorting-up trade.
Prices have given way as will be seen by our
quotations but the decline is less than might
have been expected. Manufacturera are gener-
ally working on short hands.

LUMBER.-An iapproved demand for common
lumber las &et in during the week but it is not
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expected to be maintained very long. Prices d<
not show much change but the tendency ii
downwards in consequence of holders pressini
sales. There have been no shipments of ani
consequence made. and no important improve.
ment is expected before the Fall.

PETRoLEUM.-Prices remain unchanged ai
25 ic by the car, and 26 to 27c for small lots o:
retined, with a quiet trade doing at these quota
tions.

PROVIsIONs.-Butter-Has been very quie
all week ; the only movement is that for the
supply of the lecal market. Good qualitieE
bring 16 to i8c ; in inferior there is no move.
ment. Box-butter is scarce, but would probably
bring 17e. English stocks have been consider-
ably reduced, and prices at latest advices were
firm at 659. to 70s. for good; 58s. to 6os. for
ordinary, and 50s. to 54s. for grease. Cheese-
ls quiet and easier at ii to r2c for small lots ol
new, and 12ic for old. At Ingersoll on Tuesday
lots sold at 9 to gic. Eggs-Have been abun.
dant, dull and weak at 12c, with a slow sale at
that. Pork-Closes easier in sympathy with
the West. Cars are now offered at 020.25 to
20.50, and amall lots at 121.oo to 21.50, but
considerable quantities sold during the week in
small lots at $21.50. Bacon-Has been less
active; no round lots are moving, and tons and
under sold at ro¾ to i rc ; smoked usually brings
z2c. Rolls are scarce and firm at 14 to 141.
Harns-There have been some long.cut smoked
sold in lots of 1oo at 131c, but short.cut in
small lots bring up to x4c ; canvassed usually
sell at 14 to 144c, but heavy in lots of not less
than zoo could be had at 13¾c. Hogs-There
are a few sold on the street at 17.50 to 8.50.
Dried Aples-Are selling fairly well at 81 to
81c for good qualities, but inferior could be had
at a cent less.

SALT.--There has been scarcely any move-
ment in any sort, and no change in prices since
our last.

WooL.-Receipts of fleece on the street have
been increasing and selling readily at prices
ranging from 32J to 34c. Thé general price
yesterday was 33c, at which figure there was
one lot of 2,000 Ibs. sold. Super is offeringat
31c.

SOUND WORDS ON CREDIT.-Credits are, or
should be given upon two basis, the ability to
give them, and the soundness of the principal
upon which they are given. In old countries,

ssessing large accurnulated wealth, the ability
comes greater. And yet, in the commercial

nations of Europe, two to four months is the
usual length of credits. No more is ordinarily
given because the principal is unsound, leading
to hazards and tending to general uncertainty
and catastrophe. All attempts to force consump.
tion, to bring about a stimulated condition of
affairs. by which there is an increased and an
unnatural consumption, by means of extended
credits, can only end, where they have always
ended, by the records of all history, in the em-
barrassment and perhaps the ruin of those who
inaugurated them. There is, in the first instance
an apparent and perhaps an actual increased
consumption in the first degree, by the goods
passing more freely from the hands of the
original manufacturer or first producer. But the
actual consumption is more apparent than real
more the stimulant of brandy than any real
strength gained. When the goods reach actual
consumption it is doubtful whether there are
more goods consumed. But there is a greater
production, and it is scattered over the -country
in the form of credits. But if there be an actual
increased consumption in the first instance, it
becomes less in the last instance or in the long
run, and so the object has defeated itself and
entailed all the resultant consequences. If this
be the effect upon the individual, what must be
the effect upon the nation ? Expansion of credits

FIRE, LIFE, GUARANTEE & ACCIDENT. ADAM BROWN.

aapital Two Million Dollar8-$103,OOO De-
posited with the Dominion Government.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & Co.,

HAMILTON
Have removed to the newly erected Warehouses on

I-UG3-1sONq- sT-E imEr
Opposite Messrs. James Turner & Co's.

OUR

has the same effect as an expansion of the cur-
rency. The credits take the place of currency
or money. It leads to speculation and afterward
to carelessness, thriftlessness and to a diminish-
ed industrial production in the second degree and
on the part of the consumer, who, in tnrn, must
produce to make a return of the equivalent for
his purchased products. The necessity is not
so immediate and urgent to produce so as to
meet a near-by indebtedness., Hence, it creates
demoralization and general derangement of the
producing and credit systems.

Kingston, June 6.-A large tenement house
at the old grove was burned about ten o'clock,
causing a very heavy blaze. No insurance.
Loss about $700.

Montreal, June 7 .- A barn on the farm of
Mr. C. Lecroix, to the north of the Deaf and
Dumb Asylum, Upper St. Dennis street, was
entirely consumed. Cause unknown. Loss
about 1r,ooo, said to be insured.

THE CITIZENS'
INSURANCE COMP'Y.

STOCK
IS NOW OPEN.

We have a Choice and New Assortment to offer.
Buyers are invited to inspect.

Agents fr HOCHELAGA COTTONS.
Agents for CORNWALL COTTONS.

JOHN J. MACKENZIE & CO.
March, 1875.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers.
HAMILTON.

SPRING DRY GOODS.
OUR STOCK IS NOW

HEADOFFICE, • • MONTREAL. COMPLETELY ASSORTED
-- IN ALL DEPARTMENTS.

DI RECTO RS.
Sir Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy. Henry Lyman.Andrew Alian. N. B. Corse.

J. L. Cassidy.
EDWARD STARK,

Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon the r re-
spective merits. All claims promptly and liberallysettled.

ONTABao BNANCH-No. 52 Adelaide St. East, Toronto.
A. T. McCORD, Jr., & CO., Agents, Torouto.

CHRISTIE & MACKAY,
General Managers O"tario Branch.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Issues L fe endowment and Accident Policies, all of the

most desirable forms.

Joseph Jefery. Euq,. President.

WM. MARDON,
Manager & Secretary.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.
In the matter of James Browne, Toronto, an Insolvent.
The Insolvent has made an assignment of hia estate to

me, and the creditors are notified to meet at my office
No. 16 Adelaide Street East, in the City of Toronto, onWednesday, the Twenty-third day cf June nexi, ai two
o'clock in the afternoon, to receive statements of hi. affaira
and to appoint an assignee.

JAS. B. BOUSTBAD, Interim Assignee.Dated ait Toronto, this 3rd day of June, A.D. 1875.

Thomson, Birkett and Bell,
HAMILTON.

INSURÀNCE 00 ANY
OF BROOKLYN, N.Y.

STATEMENT JANUARY Ist, 1875.
CAPITAL - - - . - - - $1,000,oo oo
GRoss SURPLUS - - - - - $1,183,956 laLIABILITIES - - - - -.- $54,183 94

The Phenix Insurance Company of Brooklyn, N.Y.,resuming business in Canada, begs to present to the
public the above financial statement. The general af-
fairs of the Company and its securities have been

SUBJECTED TO A MOST RIGID EXAMINATION,

and the estimates as to the value of Securities are

UNDER CURRENT MARKET QUOTA-
TIONS.

Therefore, the amount of Assets as stated is less than
would be realized if they were now placed in the market.

The managers have the satisfaction and pleasure of
presenting the results of the Company's business since
the statement issued September s0, 1871. Just previous
to that most disastrous fire in Chicago, in October of
same year,
On September 30, 187r, its net Assets were $1,693,339 84On December 31,1874, " " 02,129,772 18
Showing gain in three years and three months of
$436,432.34, notwithstanding the

LARGE AMOUNT THEY HAVE PAID

during tha period for losses, viz., $3,325.613 37.
The Company, by fair and prompt dealing, will en-

deavor to merit the confidence of Insurers, and hopes to
receive a share of the business of the Dominion.

STEPHEN CROWELL, President.
PHILANDER SHAW, Vice-President.

Wu. R. CRowELL, Secretary.
JOHN T. DOUGLAS,

General Agent,
Toronto.
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BUILDING & LOAN ASSOCIATION. NORTHi BRITISH d MERCANTILE

DIVIDEDInsurance 
Company.

DIVIDND N. ilESTABLISHED xsog.

The quarterly dividend, at the rate of nine per cent.,
w. yable at the office of the Association, on and after

Friday, 2nd July next. The transfer books will be closed SUbscribed Capital, - 2,000
from 2oth June ta ist July inclusive. By order of the

Board. ISAAC C. GILMOR, Sec.-Treas. FIRE DEPARTMENT.
Toronto, June 7, 1875. The Company meures almost every description of pro-

pcrty at the lowest rate af premium corresponding ta the o

EXTENSIVE WAREHOUSES IN nature af risk.

HAMILTONcHAMILTONBONUS VEARt, 1875.d

FOR SALE OR TO RENT. The next divition of profits for the five years since
1870, will bie made onthe clcsing af the books an the 3ist

Eithr aporionor he holcet hos vey dsirbleDecember, 1875. AIl policies on the Participating Scale,
ither a rtion or the whole of those very desirablethe Division.

and commodious premises in Hamilton, situate on east
side of Catharine street, and stretching from King to £i la. Divisn, e onuo del ws at the ate
King William street, formerly occupied by Buchanan, previ. per center anum On ai s assurd andthe
Harris & Co., and their snccessors as dry goods and
rocery stores. annum on the original sum assured.
Apply on premises or by letter ta inety per cent. of the whole Profits is divided among

JAS. J. BUCHANAN, t assurei on the participating scale, whicb is as large
104 King St. East, Hamilton. a shsre af Profits as is allowed by any office.

Profite are ascertained every five v scars.
Agents in al he cities and principal towns tn the Do-

To Ion Ioundrs. mi nion.
To Ion oundrsGeneral Agents,

Tenders addressed the Comm saioner of InlTnd Reverue R. d. OOCH, Agst.
andl endorsed "TENDER FOR IRON STANDARD t6 Wellington St., Toi onto.
WEIGHTS,' will be received until Friday, lhe o8ft inst.,bt
as neon, for the Aupply of such quantity tf iraPi wSights
(not leas than owenty tons) apn may be required by the INSOLVENT ACT DF 1869.
standard brancb of tbe Inland Revenue Department, eacb In the maticr cf Richard Phillips an Insolvent.
weight t-, bie accurately adjusted ta 5o IbA and ta be 1, the undersigned John Kecrr, a the City of Toronto,
made ii accardance with specificatio.i attached tu the bave been appointed assigne in this matter, creditors
torm of tender which msy bc had on api-lication te the wha have nos already donc se, are rcqucsted ta file their
Department of InI nd Revenus, Ottawa, or t0 the Col- dpaims before me wibin ne montb, and are reby nati
lectors of Inland Revenue at Toronto, Hamilton and fied ta set at he assignee's office, NO. 23 Tornt
Montreal Street, Toronto, an Monday, the 12th day a July next at

The weigbts are ta bie delive cd in Ottawa, wheic they 3 o'clook p m., for the public examnation ai the insolvent
will be verified Dy the official standards before they are and for the arderîng the affairn of the estate generally.
accepted. No tender will be receivcd unoas f tade on the JOHN KERR, Assignes.
p inted formP supplied by the Departmnt. Toronto, J n e 7, y8ey

A. BRUNEL,

OtComn. of Inland Revenue. INSOLVENT ACT 0F 1869.
Ottawa, J une 9tb, 1875- In the matter cf Edward George Woodley, an Insal-______________-__ _ -- vent.

INSOLVENT ACT 0F 1869. The Insolvent bas made an assi niment of bis estate ta
me, and the creditors are notifipd ta meet at the office cf

Canada, Province of Ontario. County cf York. In the tbe Assignes, NO. 23 Toronto Street, in the City of Ta-
Couiy t ourt ai the Cobunty cf Yo'rk. ronto, on Monday the 28th day cf jonc 1875 at

In th. matter aI William Edwin Pai menter, an insol- twa o'clock in the afterncon, ta receive satementa cf bis
vent. On Wednesday, the Fouitecnth day of july osas affaira and te appoint an assignes.
at twelvs o'clock non, the undersigned will apply te he
J udgc cf the *aid Court fara discharge under the said sct. JOHN KERR, Interimn Assignes.

WILLIAM K7 WIN PARMENTSR, Tarante, JXn 7, A.D. M87o.
by Richard Caddick,

His Attorney ad litem. INSOLVENT ACT OF 869.

W ELLAND CANAL.

Notice to Contractors.
The letting of the works for the enlargement of the

Welland Canal, advertised ta take place on the first day
f June next, is unavoidably postponed to the fo lowing
ates:

The Tenders will be received until Thursday the 24th
ay of June next.

Plans and specifications will ba ready for examination
n Friday, the ilth day of June.

By order,

F. BRAUN,

Secretary.
Department Public Wosks,

Ottawa, May il, r875.

SEPARATE TENDERS
Will be received till

JTTEDT: 6T2EI3,
For the various works required in the erection of

A WHITE BRICK HOUSE
On Ohnrch Street, Toronto.

The lowest or any tender not necessarily accepted.
Plans are at No. 66 Church street.

THE ADVERTISER
F, r a number of years past connected with the

COMMERCIAL AGENCY BUSINESS
IN

United States and Canada,
AS MANACER, £C.,

And thoroughly conversant with the business inI al its
departments, is open for an engagement in above capacity..

Addres-B. D., P. O. Montreal.

DOMINION LINE.

Dated Tor nto, lune 9, i8.t5. In the matter of Phillips, Wray & Co., Insolvents. Tnis Line is composea ci the following aret casa, u
1, the undersigned John Kerr, of the city of Toronto, powered Clyde-built Steamships, and is intended to per-

INSOLVENT ACT OF 1869. has been appointed assigneee in this matter, creditors form a regular service be ween Liverpool, Quebec and

lua the matter ofGeorge Ellis, an nsalvent. whohave not already done so, are requested to file their Montreal in summer, and Liverpool and Portland in

The insolvent has deposited with me a deed of com- claims before me within rne month and are hereby noti- winter:-

pobiion and diecharge, and if opposition to such composf- ud te meet at the assignee's office, No. 23 Toronto MOSTREAL.....3,25o Tons....(Building).
tion and discharge I c n< t made by a creditor within three Street, Toronto, on Monday, the 12th day of July next DomiNioN ..... 3,200 Tons.....Capt. Roberts.

judicial days after the twenty-ninth day of June instant, at 2 o'clock p.m., for the public examination of the insol- ONTaRIO.. 3,20 Tons......Capt. Bouchette.

I shall pro ecd to act upon such deed of composition and vent's, and for the ordering the affaira of the estate gener- VIcKSBURo .... 2,50o Tons.....Capt. Bennett.
discharge, according ta is terme ally. MampHis.......2,5oo Tons... .Capt. Mellon.

JAMIES B. ïsOUSTEAD, 10{ IN KERR, Assignee. TExas ...... ... 2,35o Tons.. .. Capt. Laurenson.
Assignee Tronto, 7th June, A.D., 1875. MIssissIPPI .... 2,2S0 Tons.....Capt. Lindall.

Toronto, Jot 1875. QU c ...... 2,2oo Tons......Capt. Thearle.
Jonc, INSOLVENT ACT OF î869. ST. Louis......,824 Tons... .Capt. Reid. g

Insolvent Act of 1869. In the matter of William Henry Smith, an Insolvent. These v asels have very superior accommodation for

In the matter of Joseph Petcli, Insolvent. 1, the undersigned John Kerr, of Totonto, have been Cabin and Steerage Passengers, and prepaid Tickets are

The insolvent has deposited with me a deed of corn- appointed Assignes in this matter. issued at reduced prices ta those desairous of bringing out

position and discharge, and if opposition ta such com- Creditors (wha have not already done so) are requested their friends.
position and discharge be not made by a creditor within ta file their claims before me with n one month, and are Sailing from Liverpool every Wednesday, calling a

three judicial days after the twent%-ninth day of June hereby notified ta meet at the office of the Assignee, No. Belfast Lough ta take in Cargo and Passengers.
instant, I shall proceed ta act upon such deed of com- 23 Toronto street, in the city of Toronto. on Monday, the Sailing from Quebec every Thursday througbout the

position and discharge, according to its terms. 12tl day of June next, at half-past three o'clock p.m., season.
JAS. B. BOUSTEAD, Assign e. for the public examination of the Insolvent and for the Through Ti kets can be had at all the principal Grand

Toronto, June 7, 1875. ordering of the affair of the estate generaliy. Trunk Railway Ticket Offices in Canada

JOHN KERR, Assignee. For Freight or Passage apply in Liverpool to

Toronto,7th June, A. D. 1175. FLINN, MAIN & MONTGOMERY,
INSOLVENT ACT OF 1869, AND AMEND- In Montreal ta 24 James Street.

MENTS THERETO. INSOLVENT ACT OF 1869. DAVID TORRANCE & CoC.,
In the matter of Thomas Lalor the elder, Bartholemew Exchange Court.

In the matter ai John MeNeal, Dunnville, Insolvent. Lalor and Thomas Lalor the younger, trading under the Or JOHN N. LAKE, 20 Toronto Street, Toronto.
i, the undersigned James Bellingham Boustead, of the name, style and firm of Thomas Lalor & Sous, well in-

City of Toronto, have been appointei Assignee in this dividually as co-partners, insolvents.
matter. Creditors are requested ta file their claims be- The Insolvents have made an assignment of their INSOLVENT ACT OF 1869.
foie me within ove month, and are hereby notified to estate to me, and the creditors are notified to meet at the
meet as my office, No. 14 Adelaide Street hast, Toronto, office of the Assignes, Nu. 23 Toronto Street, in the City In the matter of John Brough Matches, an Inscîvent.
on Friday, the ninth day of July next at two o'clock p.m, of Toronto, on Tuesday the 29th day of June 1875, A dividend sheet has been prepared, open ta objection,
for the purpose of examining t he inslvent and for the at 2 30 p.m., te receive statements o their affairs and to until Monday, the 2st day of June, 1875, after which
ordering the affairs of the estate generally. appoint an assignee. dividend will be paid. OHN KRR Assigne.

JAS. B. BOUSTEAD, Assignee. JOHN KERR, Interim Assignee. JrnN 3rd Junen8r.
Toronto, June 8, 875. Toronto, June 8, A.D. z875. Toronto, 3rd June, 1875.
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CANADIAN MUTUAL Ridout, Alkenhead
0.R & (Jrombie,FImporters 

of, and dealers in, Foreign and DomesticInsurance Company. HARDWARE
eadOffce, Hamlto, ot.Gunsmitha' Supplies & Fiahing Tackle, etc.Head Office, - - - Hamilton, Ont.__

TORONTO.AVAILABLE ASSETS, $200,000. We are manufacturing above celebrated make of CANADA SCREW COMPY
Lowest rates on all classe. o, ê.~5%E

propert&Y.Three year policies issued on the popular mutual sys-
tem.

JOHN BARRY, A. EGLESTON.
President. Vice-President.

F. R. DESPARD,
Secretary«H. P. ANDREW, Agent Toronto District,

26 Adelaide Street East, upstairs.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directora of the Beaver and TorontoMutual ie Inarance Company have opene4 a Water-Works Brancb for the exclusive pupse of insuring pro-pet iuated witbin range of tbeydans oneceu-tyhè ae oho n ydata cnnectedwitb~~ ~~ teWtrorufToronto, Hamilton and otbercities having similar facilities for extinguishing fire.By the passage of the Mutual Inscrance CompaniesAct of lat se Sion of the Ontario Legiature ail thevexatious clauses of the old Mutual Insurance law havebean entirely removed. No lien or real estate, no lia-bility for any payment over and above the amount of thepremium note can hereafter exist. No premium nose,even, in necesuary, but a simple " undertaking " to payassessmenta up to a limited amount, thus removing avery ganera objection on the part of mercantile menheretosore fait by tbem.
THE WATER WORKS BRANCH will maure,for three yearu, alil property coming under theabove clao reevin the "undertaking" of tbe in-sured for tour times the usual annual rate, and wi lcollect tbereupon a firat payment of 12f per cent., or one-

aeigbtb of the amount of the Ilundertaking," and willase therein at the rate of ten per cent per annum only,at tbe periods of six, eigbteen, and tbirty montbs respect-ively from the date of each policynd h for no l r sumunless required to pay extra losses occurring witbin thesaid Bi ancb.
BSF Application may be made either at the HeadOffice, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
Office, 43 Colborne Street, City Agent.

(Over the Bodega).

Ofice of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3. 1874.
Messrs. STOCK & WEBSTER,

GamNTILEN,-In answer to your request as to 0cropinion of your oil as compared with others, we have tosay that we have decided to use no other so long as wecan get yours; and tbis was brougbt about b y tbe factthat other dealeru came round an4 said that tbey coud
give us oil as good as yours for much lesa money so wtook samples from eacb. Tbe following lu tbe rescît offour tests of tcci sampte, in one of Foster's Patent OihCcp. on 0ur engine. Cup No. x2 once fihled rn withsample No. r, at a5c. per gaîl., a days; sample No. 2, at
45c. pr gaîl., 3 deys; sample No. 3,at 5c. per all 6Adays; STocx's EXTRA OzL, at '0'. gr gl.outo/ý barJ~that wa vers nsizn, 12 days. Tbe above samples werefrom th# lading os l daUrs of Canada. I Msy also saythat we are using yocr oil on 0cr cylinder instead oftallow, and find it does as well and lu much cheaper, andbetter for the boiler. I think we can truly say tat weare saving fiftyper cent. in oils since we commencedusing STOCK'sEXTRA. Respectfully yours,

Wx. H. ESSERY,
Esgineer for Mestrs. Withrow , Hillock.

rORSE bHOES,
made from seiected Wrottght ocre p Ilori,wbicbforgeneral excellence, bot as regards qua ity and uni-
formity are unsurpasaed.

T be Rhove e t arwi horse Shoe are pre-ferred over ai o T e are used entirey by tbeprincipal Farriers and HorekailwayCompaniesthroug
out the United States.
Orders solicited, which will be promptly executed.
We also manufacture every description of Nails, Tacks,Brada, &c. Railway and Pressed Spikes.

DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.

Price as low as they can be imported. Quality un-
surpassed.

Bir Orders solicited.
GEO. F. BURROWS,

Manager.

PILLOW, HERSEY & CO., Montreai. STA RCH, STA R CH

FORBES' PATENT ACME CLUB SKA TES
The most reliable self-fastening Skate ever invented.

Made by the Starr Manufacturing Comp'y
Tbey bave fow a WORLD WIDE REPUTATION and have
superseded al otbera. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES' PATENT BENDING MACHINE,either with or without aide plates or bolts. These jointehave been adopted on several of the Dominion Railwaysand are pronounced to be the most perfect rail-joint ever
made.

BOLTS, NUTS, NAILS, SPIKES, and OTHERWORK furnished to order at short notice.

Works at DARTMOUTH, N.S.; Office- 72 BED-FORD ROW, HALIFAX, N. S.2oth July, 1874.

EL . IVfJs der 00..,Manufacturera of Builders' and House Furnishing
HARDWARE,

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED r858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,
BLANC MANCE, INFANTS' FOOD,

&c., &c., &c.

Office-Mon treal.
Works-Edwardsburg, Ont.

CANADA

Marble & Granite Works.
Head Office--130 Bleury St., Montrea i

ROBERT FORSYTH, Proprietor.

TORONTO, Ont., 8o King StreetWest.H ALIFAX, N.8., corner ot Argyle & Sackville Street%..JOH7N, N. B., Smith'sBuildings, Prince William St.

There is aiways on hand at the above offices a verySTEADSI O large sssortment of
Particular attention paid to Wrought Iron Railing for Marbie and S/aie Mantlepieces: Marbie, ScotchCburcb purposes, Gates, Altar Railings, Crestings for and Canadian Granite Monuments andRoofs, &c. Designa furnisbed on application. Work set adtnsup in any part of the Dominion. oe manufacturera of Headstones.Composite Iron Railings. Send for cuts and prices. Ail orders executsd in best style and at moderate1Eý. Castings to order. prices. Designs sent to all parts of the country.113 to 125 Queen Street. Montreal.

CUSTOMS DEPARTMENT.
INSOLVENT ACT OF I869.

Canada, Province of Ontario, County of York, in theCourty Court of the County of York.
In tbe mauter of Graeme Mercer Adam andolohnHorace Stevenson, individually and as members o fth efirm of Adam Stevenson & Co., Insolvents.
The undersigned bave filed in tbe office of tbis Court adeed of composition and discharge executed by thieir Cre-ditors, and on Wednesday, the Seventh day of July nexttbey they will apply tc the Jud e of the said Court, for aoonfirmation of t e discharge tbereby effected.

GRAEME MERCER ADAM.
By their Attorney a OHN HORACE STEVENSON,

BEATTY, CHADWICK & LASH.Datedat Toronto, this 3rd day of June, z875.

Ottaw, Jun 4, 875.
rAutorized5 cocnt on American Invoices unt il fui th-

enotice :15 per cent.JAMES JOHNSTON,
Comrissioner of Customs.

INSOLVENT ACT OF 1869.

In the matter of Samuel H. LeVall e, a n Insolvent.
AnnDividend Sheet hasu been prepared uipen to objections

ntil tbe a4th day of June next, after which, Divid nd

Toronto, May 29, 1875.

JAMES WATSON,
Official Assignee.
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GEORGE B. HARRIS & Co.,

Iai olcu, Lollei, OR1811U.

MERCHANTS, BANKERS,

and others, having real estate for sale in the Counties of
Middlesex Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the
ame brought at once under the notice of intending pur-

chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this city.)

LIFE ASSURANCE BUSINESS
OF

Britsh Companies in Canada
IN 1874.

Compiled from the Returns made to Government in
compliance with the Act 31 Victoria, Cap. 48.

Sec. 14.

No. of
Name of Çompany. Policies

(New.)

Positive Government .. 314
London and Lancashire ... 22
Standard ........................... 187
Scottish Amicable ............ 71
Briton Medical ............... 159
Life Association of Scot-

land .................................
Reliance ........................... 77
Royal................................ . 25
Commercial Union ............ 27
Queen................................. 10
Liver01 & London &

Glo e ......................... . .9
Scottish Provincial 19.....
Edinburgh....................... 5

Anount
of Policies.

(New.)

#473,500 00

418,700 00
313,194 34
229,108 00
215,106 48

193,479 20
106,500 00

73,895 00
58,239 39
31,200 00

28,50000
28,229 23
14,113 34

The POSITIVE has only been one year in Canada,
yet none of the long established British offices, with
their organizations completed for years, did as large
a new business. Such evidence of the public appre-
ciation of the advantages offered by the POSITIVE
speak louder than wordy advertisements.

For rates and ail information apply to

THOS. B. GRIFFITH, . F. C. IRELAND,
Agent, Torouto. Manager,

353 Notre Dame Street.

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OFFIcE-II & i î TE.P,.E CHAMBERs,

Toronto St., Toronto.

JAMaS BErHUNE. N. W. Hoi as. C. W. BALL.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business don e rclusively on the Premium Note System

F. W. SfONE, CHAS. DAVIDSON,
Preside . Secretary.

Ihead OflUce, - - Guelph, Ont.

Brown Brothers,

ACCOUN'-BOOK IANUFACfUXENS
Stationers, Uook-Binaers, etc.,

66 and 68 King Street ast, Toronto, ntario

CCtJN r-BOOKS FUR BANKS, INSURANCh
Co npaaies, MerchAats, etc., made to order of tht

best materials and tor style, durability and cheapnebt
unurpassed.

A large stock of A count- Books and General Stationery
c bnstantly on band. 3-ly

STOCK AND BOND REPORT.

N A M E.

BANKS. [s
British North America ...........
Canadian Bank of Commerce .....
City Bank, Montreal..................
Du Peuple ......................
Eastern Townships ...............
Exchange Bank.....................
H am ilton......................................

cques Cartier ...................
echanica' Bank .................

Merchants' Bank of Canada........
Metropolitan.......................
Molson's Bank ......................
Montreal............................
M aritim e ...................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
guebec Bank ........................

oyal Canadian .......................
St. Lawrence Bank..................
Toronto .............................
Union Bank ............ ............
Ville Marie......... ............
Federal Bank..................

MIScELLANEOUs.
Canada Landed Credit Company.
CanadaLoan and Savings Company
Canadian Navigation Co.............
Farmers' & Mechanica' Bdg Socty.....
Freehold Loan and Savings Company
Huron C per Bay Co................ .
Huron & rie Savinga & Lnar. Society
Montreal Telegraph C ...........
Montreal City Ga Co...............
Montreal City Passen er Railway Co.
Richelieu Navigation Co..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Co.. 1

mi

trig
£50
$50

80
50
50
00

100
50
50
00
00
50

200
100

50
50

40
00
40

100
r00
100

50
50
00

100

50

40
40
50
00
50

100
50
25
50
50
50

Capta sa v CLOSING PRICES1Dividend
8ubcried paitlalst Toronto, MontrealCapital Ca iasubscribed pai -Up. R t.6 Monthu. Joont o. Montrea.

6Mnh. J une 1. June ro.

s $ V ct.
4,866,666 4,866,666 1,170,000 5
6,ooo,ooo 6,ooo,ooo 1,8oo,ooo 5 133 134 î
1,500,oo 1,482,400 130,0oo 4 . ............ îo 103
1,600,000 1,600,000 200,000 4.............. 107 o8
î,oco,ooo 994.,980 185,ooo 4&îpc bon ............ i
1,ooo,oo 00 ,6o 551,oo 4 . . 071 1o
1,000,000 5 3,35 9,496j 4 95.••••• .
2,o000,000 ,825,240 75,000 4 ............. 94 95

500,00 456,570 ........ 3 ........ . 88 92J
8,697,200 8,081,056 î,850,ooo 5 8 109 3og 1ro

1,000,000 695,250 80,000 4 ............. 96 98
2,000,000 1,993,415 350,000 4 ............. 1144 116

r2,000,000 11,96o,700 5,5,oooo 7 184 1844 184
,o000,000 478,770 ........ 4 ............. 831 844

2,00(,000 2,000,00o 400,000 4 1...............303 104
970,250 970,250 225,OO 4 o20 125 li9

3,000,000 2,927,208 450,000 4 1o6J 1074 1o6 1074
2,500,000 2,498,670 400,000 4 ................ . 15
2,000,000 1,977,498 00,ooo 4 92 931 93 94
840,00 621,501 .... 2 7 ....

2,000,0o 1,998,400 885,ooo 6 186 387 186 187
2,ooo,ooo 1,987,671 353,000 4 ............... 103 1044
î,ooo,ooo 678,513 ......... ............... ....... 00 02

8oo,ooo 549,602 .......... ..... . . ... 95 96 ............

750,000 361,185 .2......0. l21
1,500,00 .......... 457,481 6 173 173 B

576,800 ........... .......... 44
250,000 .......... ........ .. 5 ; 05
500Sooo ............. ....... 5 136 138..........

............ 25,300 .....----... 5
800,ooo 700,000 126,000 5

3,750,000 1,750,000 5. ............. 162 lf2j
1,440,000 1,00,000 4. .............. 31 33

600,ooo 400,000 ............ 6. . 75 177
750,000 750,000 ....... 94 99
500,000 ............ ...... .3 07 07 09
350,000 ............ ........ 4 97
662,500 .-........ ..... .. 4 106
750,000o 600,0o 55,034 44 114 115
6Wo,0o ..... ...... 2j P.C. 3 m 12 .....
250,000 .......... ........ 5 l 332

07735,000 18517

SEcURITIEs. Toronto. Montreil.

Canadien Government Debentures, 6 7p ct. stg. .........................
Do. do. 5 ct. cur. .........................
Do. do 5 et. stg., 1885 .......... .. ......... g9 98
Do. do. 7 ' ct. cur. ............................. ................

Dominion6p ct.stock.,..................................................... 100 102 1ooj
Dominion Bonds ...................................................... ......
Montreal Harbour bonds 64 p. c. ..................................................... 103

Do. Corporation 6 P ct.......................................................... .îîî4
Do. _ ct. Stock ....................................................... î16j

Toronto Corporation 6 7 ct., 20 years ...................................
County Debentures .......................................................... 981
Township Debentures ............................................. 

INSU R A
EorLsn.-(Quota

No. Last
Shares. Dividend.

20,000 8 b 15 s
50,000 20
5,000 30
50,ooo 6b 308

12,000 £' p.Sh.
10,000 15
10,000 il

35,862..........
10,000

191,752
o,ooo 20
0toooo 2

6,722 16 p. s.
200,000 10

00,0oo i64 b
100, 00 10

oo oo

.!0,000 0
"',ooo t
îî.00 2

000 bo
U1Ss. 9 d

iooo 5 -6m0n
2,500 5

to,o.'c None.
5,000
5ooo 6-12os
5,000.
4,000 12
6500
2,500 30
1,085 10
2,000 tu

15,o000 oo bo8*7 per cent on fh.

NCE COMPANIES. AMEas.
tions on the London Marke., May 15.1 When No.uf Par val.

org'nizd Shares. NAus oF Co'v. of Sh'rs. Oferd Asked

Lest 1863 2o,ooo Agricultural .......... ....-..
NAE oF Cou% P > Sale. 1853 3,500 Atna L of Hart. 3oo

r819 3o,ooo Etna F. of Hart. 00 200 202
181o ro,ooo Hartford, of Har zoo 395 200

SM.& -. 302 f 863 5,ooo Trav'lers'L.&Ac 10 165 170
Briton M.& G. Life £30 2 f ono
C. Union F. L. & M Su 5 1o il odaC.UioF.L&M 50 îîîRAILWAYS. Sh're. May 01,
Edinburgh Life .. ioo 15 34.
Guardian ........ ioo 50 58
Imperial Fire .... oo 25 85 Atlantic and St. Lawrence..........£00 104 105
Lancashire F. & L 2o 2 5 z5-i6 Dou pc m. o d&.
Life Ass'n of Scot. 40 8 24$ Do. do. 6 P.C. Pref Sheres.
London Asis. Corp. 25 12, 56Londo ncAs. or 25 i2 (irand Trunk..,. ................. 300o i3
Lon.& New Prov. Certificates issue et 2 ... di
Liv.Lon.& G.F.&L 20 2 7 Do. Eq. G. M. Bd.. i Ch. 6 I c 300 100 302
Northern F & L.. loo 5 25 D
North Brit. & Mer 5o 6j 321 Do. E.Bns îndce e .. 104
Phoenix .......... .... .... 150 Do. Sirot Preferenc, 5 C c 64

ueen FireDo. Third Pref. Stock, 4 c. 00 24
oyal Insurance .. 20 3 1o

Scot'h.Commercial jo 42 620
1cîts 4m2. & Do. 54~c. Bonds, due 1877-78 100 95 97Scottish Imp.F & L ro i

Scot. Prov. F. & L 50 3 61 Do. 5Pc. Deb. Stock
Standard Life .... So. 12 72 Do. 6 per cent bond. z8go 100

Internationa Bridge 6 P.C. Mort. Bda .. 0 loilo
Star Life. . 1j 12 idland, 6 V c. se Pref Bonds. .. zo

CANAOIAN. P. . orîhernofCan.,6Vc.FirstPref.Bds zoo 99 100

Brit. Amer. F. & M $50 425 .6Do. do. Second do 100 92
Canada Life ...... 400 50 rantoGr an]Bruce,Stock. 1. 0 30 50
Citizens F. t L .. 00 25 .. .. mi Npiig. Sto. 59
Confederation Life zoo zo :... .....
Sun Mutual Life... zoo o W
Isolated Risk Fire 3oo 3o 128 129
Montreal Assura'ce £50
Provincial P. & M 60o4 3?. A ti A W A Y. Sorustu. Loo.trel.
Quebec Pire . ......400 £30-o 4 o

DMarine .. 30 4o 80 go Bank on London, 6o day...Pef. ..
12!reen City Fire ... 5o . Gol Drafts dorun...............

estern Assurace, 40, 111 N47 Americn Silver ............. t.
paiD S up sbores. PFrom $St to, co.
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MURDOCH & DONALDSON
48 Front St. East.

TORONTO,

STORAGE, WAREHOUSIN
AND

COMMISSION AGENTS.

Large land ICommodious Premise,
Goods Stored in or oui of Bond, or received

on Consignment.

WEr BANKRUPT STOCKS sold on Commission. .i

CAUTION.

To Canadian Buyers
oF

WROUGHT IRON TUBES
LLOYD àNn LLOYD beg to caution the Buyers cWrought Iron Gas and other Tubes, that owing to thunprincipled conduct of certain parties, Iron Tubes arexported to and sold in Canada under the name of Lloyand Lloyd which bave not been made by them.The only safe channels through which Lloyd anLloyd's Tubes are to be produced for the Canadian Market are the following, viz:

MEssas. S. WADDELL & CO., 27 St. John StreeMontreal, their Agents.
Massas. LLOYD & LLOYD, 63 Paradise StreetLiverpool.
Massais. LLOYD & LLOYD, Albion Tube WorksBirmingham.

We strongly advise Buyers, when sending Specifications through other parties, to send copies of their Specificgtions direct to Lloyd and Lloyd, Albion Tube WorksBirmingham,and to insist on having a written Vouchefrom any one who offers our Tubes for sale, that thTubes so offered bave been supplied by us.

LLOYD & LLOYD.

THE DOMINION PROTECTIVE,

Couercai ald Colleio E 'legal,
ALLEN BRECK & CO., Managera.

CENTRAL COLLECTION AGENCY:
OFF IcE: 64 Adelaide Street East, (Opposite the CourtHouse), Toronto.

BOULTBEF & EVATT,
GENERAL SOLIcITORs.

REFERENcEs IN ToRONTo.-P. G. Close & Co., C. P.Reid & Co., las. E. Ellis & Co.
C.,llections made on ail parts of the Dominion, UnitedStates and Territories. Reliable solicitors in every cityand leading town throughout the Dominion.
Instituted to protect and advance the interest of legiti-mate trade ; affording a prompt and reliable agency forthe collection of debLt, and obtaininginformation tendingto prevent losses to its patrons.

ESTABLISHED 1845.

L. COFFEE & 006,
PRODUCE COMMISSICN MERCHANTS.

No. 30 Ohuroh Street, Toronto, Ont.
.AWRENcE COFFEE. THoMAs FLYNN

INSOLVENT ACT OF 1869.

In the matter of (Y. W. Morehouse, of Chatsworth, anInsolvent.
A Dividend Sheet has been prepared open to objectionuntil Tuesday, the Twenty-first day of J ne, z875, afterwblch, divldend will bie paid.

Tbronto, June 3, r875.
A. W. MURDOCH,

Assignee

TORONTO PRICES CURRENT.-JUNE ro, 1875.

Wholesale Name of Article. Wholesale WolesaleName of Article. Rates, Rates. Name of Article Rates
GHardware-continued- 8 c. Ola-con.nued .• c. 4Boots and Shoes: 0 c. $ c. Copper: Pig..........O0 22 2.4 Machi nery ........... o 030 0 40Mens'CaIf Boots .......... 3 0o 25 Sheet.. ai. .. •• 29 O 33 Olive, common, P gall. I ro i z5L: Kip Boata, .. 3 ... 25..ta..: salad.......... i90 23oStogas boots, No. 1 2 75 2 85 12 dy.to7in .kg.roo Ibs. 3 40 3 50 salad, .n bottges,No.a 2 00 2 50 5 dy. to o y ........ 36 375 qt., percase 320 330Knee Boots ...... 3 80 3 90 2J dy. to 4 dy.... i 4 25 Seal, pale .......... . 070 0 73Cong. gaiters & Bal 1 50 2 45 2 dy. ............. 54 90 pl Spirit .Turpentine 0 48 0 50Boys' Kip boots.......... 1 85 2 25 Galvanized huis: • •aS e reine . o 48 o 50StogaBoots........ 1 55 2 00 Best, No. 22 ... 8 ae 0r .Paints, &c.s. Gauers& Bals ...... 55 1 80 Best No. 24 ........... o 08 o o8 White Lead genuine,in5 outhe'Stagas.......... 1 45 Ir 65 d 26 ........... o094 0 10 Oil,V 2o5 ibs ....... 2 35 2 50Womens'Bals&Gatneg 1 20 1 65 "i 28 .......... 0l0 lot Do. N. . •• • 2 2 25.M .S. r 60 2 1o Horse Nails: 2, ........... oo 25Batts..........O 95 1 30 Guest's or Griffin's as- 3 •.••••••••. 180 2 71Misses' Bals .. ...... 95 35 sort sizes........ White Lead, dry... o 1oat ...... 0 o E..rWasdie 

01 02 htL0,dyo0foo
et E T. r W ass. aies ig 2o Red Lead ............. o 6f 0 07

Childs Bals ........ o 70 ao90 Patent Hammered do.. o 1O 17 Venetian Red, Englis. o 02 O 03S Bats .......... o 60 O 75 Iron (at 6 months): Yellow Ochre, French.. O 021 O 03* Turned Cack p.doz 4 50 4 80 Pig-Gartsherrie, No. oo oo oo oo w iting .............. 25 1 50Drug. Eglinton No. z. 25 50 26 oo nAloes Cape.............. O 14 020 " No.3....."....o 000 Petroleum.Alum .................... o 024 o 034 W. W. & CO. 24 00 25 00 (Re/lned, ? gallon.)Io * -- 0 00 00 00Delivered at LodnOtBorax .................. :017 020 .2.... :N0:0 -" 5crnzICastor Oul............... 0 131 0141 Bar-Amer., 100 b.. 2 65 2 75 No. ,5 carso...........0 24 0Caustic Soda .......... o 04 o 05 Refined .. 050 o licr............. 50. 0 25c Deie inToonoCream Tartar ......... : SwedesI .. 2EpsOM SaIts ........... 02 0 03 Hoops-Coopers . 3 35 3 50 less than car.... o 26 o 27P xtract Logwood....... o 11 12 " Band 335 3 50 Benzine.••.•••••••...I ndigo, Madras..........o 80 90 Boiler Plates......... 3 50 4 00 Produce.e Madder...................o ro o 2 Canada Plates: Flour (per brl.): f.o.cd Opium.................. 8 oo 8 25 Hatton ............. 5 25 5 5 Superior extra ... 4 50 5 90d Oxalic Acid............... o 19 o ao Arrow & Glamorgan... 5 50 5 75 Extra. ......... 4 25
d otas odide............ 3 75 3 90 Swansea ............ 5 00 5 75 Fancy •• .•••. -4250S inine ....................... 2 25 2 30 Lead (at 4 months): rg t r 3 93 4 oSoda Ash........... ... 0 o03 004 Bar P roo bs. ..... O 07 07 I. 1 Superfine.....Soda Bicarb........... o 05 o 06 Sheet ...... o 6¾ oo6 Oatmeal ................ 3 50 3 60STartarc A.id...... . o 50 o 60 Shot.................. small lots. 5 .Groceries. Iron Wire (4 months): Grain: f.o.b. O 0o
, Coffres : Java, tIb. 30 0 31 No. 6, P bundle •••.... 3 00 3 25 Fail Wheat, No.... '00 103Ceylon ........ 0 26 o 28 " 9, " .. ••... 3 30 3 55 NO. 2...... 0 9o 93

S Ri ........... 22 2 1 2, 3 60 3 85 Treadwe.. Nk...095 097Fishl: Herrings,Lab. ...... f 5 50 "6, " . ... 4 oo 4 25 Spring Whe..t., ... O 92 O 97" ana,,0 00 Powder: .4 04 5 Spig h 0 1t N ... o96 o 98- Canso... 0 4 0 45 Fwder: Oats N o. 2....-- 0 93 095
.' round.... O00 o0 o Blasting Canada..... 4 00 0 O 48 O 49
r dM scaled.... 0 42 0 45 FF ', ••••.- 5 00 000 Barley, No. 1 . 0 80 0 00r Maclkerel, brls........... 900 1000 FFF •••••• 5 25 000 " No. 2 ........ 078White Fish ............ 3 00 3 25 Blasting, Englisb. ooo 00 Peas .............. 082 0 84Trout.................. 2 75 3 00 FF " loose. 5 oa o co Provisionà

Salmon, salt water . 15 50 16 oo FFF 5 25 u oo Butter, choice, ODryCod.p iî2 lb. 5 25" 5 50 PressedSpikes(4 month): , a . 7 0 8Fruit: Raisins, Layer,.. 2 50 2 55 Regular sizes, 100. •••• 5 50 6 oo Cheese . ...... O 12 O 5aoultana .... 0 4 ' 15 Extrla mn .:.. 6 50 7 50 Pork, mess, new . 20 25 2150doVaientias . 01 o Tin Plt 4 :ots) Bacon, Canada ' 00 0Seedless . 0 10 0o IC Coke .............. 8 25 8 50 o u..........00 o 000Curns 84 6 oo ),5o IC Charcoal ................... blndto îo4 oo 25 44
° aid . oo 00o ..... ° s 00102 smoked. 012 0121

Molasses: Clayed, W o 4 42 · · ·....... 12 0 12 25 "lama, smoked
ol .... i 

0 131 014Syup,îadsd O.......C."... 14 00 14 25 canvassed .O 14 O 4
Syrups,Standard. 0 53 0 55 . 9 25 9 75 Shoulders in a t ........ o 4 lGolden.. 055 O 58 Hides & Skins, y lb.: Lard ,at . 0 9 a 9Rice .............. .420 4 40 Green, No. r .......... o o6 0 oo Eî "Sices: '''""..•0 5 0 20 ee ............. 0 12 oSes: NO. 2..........0 05t 000 BeefHlant *000-11***Ma.. . ........ c12 0 12Cured and inspected .. o o6 o o7 Tallow rendered........ o o6 o 12

Ntassia, wbole, . 22J 0 26 Calfskins, green ...... o .8 C 12Claves ................ 0 54 0 58 di cured....1o1 io 2 Sait, etc.Nutmeg ............... 1 20 30 Sheepskins ............ o 90 2 oo Liverpoolcoarse ....... i 40 r 5oGinger, aoud. .. o 25 O 35 Leather, @ 4 months: Goderich ............. ,. 1 10 0 004' ,aaca, root .O 32 0 34 In lots of les& hanPepper, 1ack .......... 20 O 22 o WInn lots o e tSugars--Porto Rico, ¶l'b o 8 oo08 ,, sides, 1o y cent. Wie, Eniquor, d4cCentrifugal, in boxes.. t 074C08 nigher .- •.......... Ale: English, pts ...... I 95 2 oCuba ...............e f in b Spanisb Sole, lai qu'lit" qts.. 2 80 2 goDmra V. P7 heavV we'r'ht. P t# o 26 t. 28 Brandy: Hennessy'spgll 2 75 3 25Redpare 08 Spanish Sole, istqualit Martell's " 2 80 3 00
Redpatb's refined....... o og o o8 middle,wgts.lb........ o 27 o 29 Hennessy's cases .. 9 25 9 75Low A Crushed ... o o8 08 Do. No.2 ..... ........ 23 o Martell's " 850900Engish refined ye•l.w•.... o0 o 080 Slauçhter, heavy--..... o 26 o 29 OtardDupuy&Co'" 9 oo 9 25Scotchrushed.......... o

8
4 Do.ight .............. 0 24 0 27 J. Robin &Co " 8 oo 8 50Dry Crused'...''''' • 0 09 Harnes, best........... O 27 0 30 Gin: DeKuyerspgal .. 1 85 1 goGround ................ 80 o0 di No. ........... 0 00 0 00 green cases 4 50 4 75

Teas: Upperbheavy ........033 0 37 red 77540Japan common to good. O 40 O 50 ht 7 75 8 00" fi"e to choicest-- o 65 'light •.. •. 0 37 0 40 Booth's Old Tom .. 6 25 6 50oor co icont o o 065 Kip skins,French...... o go 1 oo Rum: Jamaica 16 o. p.. 2 30 2 35C°ouno, &Souconf: : 45 0 75 English .............. 65 o y Demerara " 1 85 2 f0Cogu ouhng.O 30 O 80 Hemlock Calf (3o to 35 Whisky :Ooong, good to fine... O 45 o 6 lbs.), per dox......... o a 85 GoODRHAM & WoRTs'Y. Hysoncom. to good. O 30 o 38 Do liht............. 48 o 58 Terms Cash.-Under 5Medium t choice 5.... o 8 French Calf...... ..... 35 45 bris., nett.; 5 to o bris.,Extra chomce.......... O 70 O 80 Splits, large, + b...... o 28 O 30 24 p.C. off; 1o bris. andGunpwd cm.to med.. o 35 O 40 smali .......... o oo o 2 0 over,5 p.c. f.med. to fine.. o 65 o 80 Enamelled Cow, per ft.. O 20 O 21 The following are our In Dutfine ta finest. o 6o o 8o Patent ............... 20 21 prese:nt prices of Spirits: Bond. PaidHyson i.............. 30 o80 Pebble Grain .......... o 6 18 Alcohi, 65 op. V W gal a 66 1 97Imperiai .............. 0 35 0 75 Buiff............... o 6 o 18 Pure Spirits" " 6 îTobacco-Manufactured: Russett, light........ o 30 O 40 " o 6 1 79Dark Sa& eost 43 o 48 R e eavy .... 3 25 u.P . . 33 93WetenLefls1. FamilyProof NWh;sky" 0 40 1 04B good to fine o 45 o 51 Cod Oo. .... 055 o 68 Od Burbon Wh sk 040 14"s choie .. o 70 O 85 Lard,extra .......... 0 00 I 00 Rye O 40 1 04ace choice.... o70 o8o : No. ............ o 87 0 90 Toddy " " o 36 o 96
Hardware., S Noac..........•• 73 0 75 " Malt t" 0 36 o 96T H d (four months):.....•D ac ..r .& .'s. a 50 o 55 Domestic Whisky, 32 u. p. O 27 O 81Bil(fok, Mflb........... Du5Lncanedarw o 045 000 Wool. 0 36 0 84Block,i ......... j 2 2 Lineed raw .......... 58 060 Fleece,lb............... 0 33 0 005 028...... o 63 065 Pulled .................. 0 0 31
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THE DECASTRO

SYRUP COMPANY,

MuNTREAL,

Offer to the trade the following brand
Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.

Sugar Loaf.
A.nber,
Honey.
Gilt Edge.
Maple.

Extra Golde 1. Golden.
Standard. IXL Syrup in amall punch'ns

ONTARIO GLOVE WORKS.

JAMES HALL & 00.,
Manufacturers a

GLOVES, MITTS,
AND DEALERS IN

Indian Moccasins,
iBROCKVILLE,

Ontario.

Wholesae & Retail. Trade Supplied.

SIEAM FIRE ENGINES

MANUFACTURED BY

HYSLOP & RONALD,
CHATHAM, ONT.

For Power, Efficiency, and Durability
are not excelled on this Continent. Raises steam from
cold water in four to six minutes. Throws two streama
of water. Capacity 500 gallons per minute. Weight
about 5,300 ibs. Ei htorten men can easily run through
Town with them. Full particulars furnis ed on appi i-
ration.

Refer to Tovns using our Engines-St. Catherines,
Galt, Strathroy, Napanee, Owen Sound, Chatham, &c.

Insurante Rates reduced about 20 toz5 percent.with these
Engines, thus paying for themselves shortly, besides the
great security derived.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of W'lliam Peter Sainger, an insolvent.
I, the undersigned James Bellingham Boustead, of

the City of Taronte, have been appointed assignee in
this matter. Creditors are requested to file their claims
before me within one month, and- are hereby notified to
meet at my office, No. 14 Adelaide street east, Toronto,
on Friday, the z8th day of June next, at two o'clock,
afternoonfor the purpose o( ekamining the Insolvent
and for the ordering of the affaira of the estate generally.

JAS. B. BOUSTEAD, Assignee.
Toronto, May Si, 1875.

J.Cockshutt,
4 PRESIDENT.

John Fisken,
VicE PRESIDEN1'

C,HIWaterous, 7 GeorgeH.Wilkes,
MrChANICAL MANAGER. SECRETAN&TREASURER.

SPECIA.LTIES
PORTABLE SAW MILLS, GEARED 9AW MILLS9 30 H. P., Upwardn.

That will cut 2,ooo feet of Lumber in a single hour.

GRIST MILLS, CIROULAR SAW IRONS,That will grind a roo barrels of Flour, while using only
one cord of wood. Handy, Accurate and Durable.

EONOMIOAL ENGINE ,
That wiIl consume only twa pounds cf ceai per horse ROTARY PUMPS AND WATER WORKB.

power per haur. 1

"TORONTO SAFE .WORKS
Estabishel~ 1866.

J. & J. TAYLOR, (Registered,)
We have hâd TW EYTY YEA RB experience in the manufacture of
FIRE andBURGL K ROOF SAkES, and upwards cf 150oo of ourSafes and
Vaults are now in use throughout the Dominion. Correspondents wili please be
careful ta address

J. & J. TAYLOR, Front St. East, Toroto.
THOS. BAUNDEBS. BOBT. BAN.1

ST. CATHARINES

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds

SAW WORKS. îÂr

of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturer.; of the J. FLINT Patent Improved Champion, also, the Lightiing Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure Blo wer,
For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
sM Send for Illuatrated Catalogue

Agent-RICE LEWIS & SON, Toronto.
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nsurance.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the

SUBSCRIBED STOCK,
have been rade, and are payable as follows, viz:--

Ten per cent. on lst April, 1875.

Ten per cent. on lst July, 1875.

Ten per cent. on lst Oct., 1875.

Ten per cent. on 31st Dec., 18'75.

Shareholders will be permitted to antic*pate any or all
the above calls, and to draw dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

CONFEDERATION
Life Association.

HEAD OFFICE-TEMPLE CHAMBERS,
TORONTO.

PRESIDENT-Hon. W. P. HOWLAND, C.B.

VICE-PRESIDENT-Hon. WM. MCMAsTER, Pre-
sident Canadian Bank Commerce.

ACTUARY-J. B. CHERIMAN, M.A., Professor of
Mathematics, University College.

Oombines Stock and Mutual Plans of In-
auranoe.

The FORMER gives insurance at lowest cost; and
the LATTER, combined with the former, affords,
besides MODEBATE BATEs, safety, careful manage-
ment, with a representation on the Board, whlch
by charter muat be composed of POLICY-EOLDEES
and Stockholders, and a participation in profita
to

NOT LESS THAN 90 PER CENT. THEREOF.
PERFECT SECuRiTY under its Class II. Policies,

the whole reserve beinq held by Trustees, invested
in Government secnnties. T he Reserve may he
used bpolicyholders as security for a loan, with-
out wi h awin it or disturbing the insurance.

All classes o fPOLICY-EOLDErs are secured b
the Association having $250 of assets for eac$100 of liability to them.

Ail Policies, whether PARTICIPATING or NON-
PARTICIPATING are nonforfeitable after two pre-
miums have been pald,

IS A HOME COMPANY.
All Investmenta made within the Dominion.

AGENTS WANTED IN UNERSERVED DISTRICTs.

R. S. BAIRD, Agent for the City of Toronto.
J. K. MACDONALD,

V. P. and Acting General Manager.

Insurance.

Twenty-ninth Annual Statement
oF THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January r, 1874...---............... 836,26,802 20
REcIVED IN 1874.

For Premiums................ .. 7,512,154 27For Interest and Rent ......... 2,536,850 83
- $10,049,013 10

DISBURSED IN 1874. $46,315,815 30
To POLCY-HOLDERS:

For claims by death and ma-
tured endowments............ 62,60,203 71

Surplus returned to Policy-
holders ................... 3,037,872 83

Lapsed and surren'd policies 790,07: 65

t6,428,149 19
EXPENSES:

Commission to Agents ......
Salaries of Officers, Clerks,

and all others empioyed on
saiary ...............

Medical Examiners' fees.
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,....................

;615,100 04

68,088 89
2-,925 50

105,930 29

$810,o44 72
239,353 54

7,477,547 45
Balance Net Assets, December 31, $38,838,267 85

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $24,579,080 58
Loans upon stocks and bonds .................. 282,383 78Premium notes on policies in force ......... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33Cost of United States Registered Bonds... 1,630,836 80Cost of State Bonds .............................. 613,900 o
Cost of City Bonds ................................. 1,746,695 00Cost of Bank Stock................................. 80,205 o
Cost of Railroad Stock ........................... 26,ooo oo
Cash in Bank, at interest ..................... 1,207,0 07Cash in Com 'nys office ........................ 6,88 38
Balance due from agents, secured.......... . 71,757 05

ADD:- $38,838,267 85
Interest accrued and due...... 1,262,852 02
Market value of stocks and

bonds over cost ..---......... 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and

semi-annual premiums ... 34,096 04
-- 1,605,428 24

Gros. assets, Dec. 31, 1874 $40,443,695 99LIABILITIES:
Amount required to re-in-

sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $35,832,186 oo

All other liabilities ............ 779,926 51
$36,612,112 51

Surplus, December 31, 1874.. $3,831,583 48Increase of assets during 1874................. 82,763,471 92Ratio of expense of management to re-
ceipts in 1874 ............---..................... 8.o6 per cent.

Policies in force Dec. 31, 1874, 65,316, insur'g 8185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHCENIX
Fire Insurance Company. of London.

EsTABLIsHED IN 1782.
A GENCY ESTABLISHED IN CANADA IN z8o4.

Unlimited liabili of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

St. Paul Street, Montreal.J AMES DAVION, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
29 ST. JAMES STREET, MONTREAL.

DIREcToas-Walter Shanly Esq., M.P.; Duncan Mac.
Donald Esq.; Robert Simms, ksq., the Hon. . Hamilton.
F. W. thomas, Es , Cashier MoIson' Ban

AS. GRANT Resident Secretary.
Agent-J ENOCH TCHOMPSOi4, Esq., Toronto.

Insurance,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,000
Annual Income, over.......... ..... $,222,ooo o
Goverement Deposit, over ............. oo,ooo oo

Policies payable during lifetime at ordi-
nary life rates,

(By application of profita

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital........................... $ooo,ooo
Funda Invested in Canada ............... 650,000
Government Deposit for benefit of Can-

adian Policyholders...................... .io,ooo

CANADA BOARD oF DIREcTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS, Esq.
SIR A. T. GALT, K.C.M.G.
THEODORFaHART, Esq.

G. F. C. SUIT, Resident Secretary.
Medical Refere--DuNcAN C. MACALLUm, Esq., M.D.
Standing Contl-FRED. GRIPPIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

LiPa POLICIS are issued at rates as low as are consis-
tet't with the security offered. Liberal Surrender values.

Claima payable one month after proof of death.
G. F. C. SMITH,

v Chief Agent for the Dominion, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

mente, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRIca

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH ". a yearAMERICAN dF* . .y.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to fill all orders intrustedto us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, business Manager.
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CANADA
LIFE

ESTABLISHED
o--

A.ssets, Including

SUMS

Capital Stock,
CASH INCOME AB

ASSURED

Two and a half
OUT $11,000 PEI

OVER

Million
R WEEK.

$1 8,422,000.
OVER $i,15o,ooo HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

since the formation of the Company.
The following are among the advantages offered:

LOW RATES OF PREMIUM.
Canadian Management and Canadian Investment.
Undoubted Security.
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable.
Policies indisputable after five years in force.
Policies issued on the Profit System receive three-fourths of the Profité of the Company.
Policies purchased or exchanged or Loans granted thereon.
Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company's offices or agencies.

R. HI LLS, Assistant Secretary. A. G. RAMSAY, Managing Director & Sec'y.
HAMILTON, MAY 28, 1875.

THE

SCOTTISH COMMERCIAL INS. O'Y.
HEAD OFFICE, - - GLASGOW, lSCOTLAND.

CAPITAL, TWO MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.
JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit *Oompany.

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.

WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

C. S. ROSS, Esq., Assistant Receiver General.

o
This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and

other descriptions of Property.

HEAD OFFICE FOR ONTARIO:

zz KING STREET EAST, - - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.
RQBERT McLEAN, Inspector.

1847.

Dollars.

NO.

ASSTU;.TRA~ISTCE

r4r1

COM.'0p 1*-*Tý .
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STADACONA
FIRE & LIFE

INSURA NCE COMPA NY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,ooo,oo

Had Ofice: Victoria Chasmbers, Queb.c.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director U .ion Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon E. Chinic, President La Barque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rosa, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quçbec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

E. RoBy O'BRIEN, Inspector for Dominion.
Agent for Toronto District,

JOS. B. REED,
84 King Street East,

Toronto.
Insurances effected at reasonable rates on ail descrip-

tions of property.
Claims ro tly settled on proof of loss. Agencies

with local or directors established in the p, incipal
cities throughout the Dominion.

CRAWFORD LINDSAY, Sec.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadien Life Insurance. Its report
for 1873 shewed:

Assurances in farce - - -
cash Assois - - - -
Security held for Policy-holders
Expenditure for that year only -

SI,51,300 00

588,I84 38
11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eitner cash or paid-up assurance.

g per cent. PROFITS is awarded Mutual Policies- and
iu Stock rates are lower than those of any other dana-
dian Company.

Members enjoy the security of a la7e capital, and the
benefite without the hazard and risk o the purely mutual
plan.

In its efforts to obtain business it studiously avoidsnovelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the businesthus
ensuring justice to ail its members.

Rerts and Table of Rates may be obtained at any of
the Company's agencies, or 'at Head Office.

R. MACAULAY, Secretary.
ROBINSON & SWITZER, Agents for Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

PITAL... . . ...... a 1,000,000.

Head office for the Dominion, g St. Sacrament Street,
Montreal.

H. J. JOHNSTON, Gen' Ag ent.
Isac 0. GiLmoux, Agent, Toronto.
mG3rasts & OuoanE, Agents, Hamilton.

Insurane.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prsw.

1. HUGHES, Inspector.

In-1snrarwe CO ,y
OF LIVERPOOL AND LONDON.

CAPITAL, - $1 0,000,000

All ordinary risks insured on the most fLvorable terms
and losses paid immediately on being established.

LIFEB.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

VICTORIA MUTUAL
FIRE INSURA RCE COMPA N Y OF CA NA DA
Hamilton Branoh

Within range of Hydrants in Hamilton.

Water-Worka Branch:
Within range of H>drants in any locality having

efficient water-works.

Geeral Branch :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
thers.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICe ................ HAMILTrON, ONTARIo

IMPERIAL
Pire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.

ESTABLISHED 1803.
Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ANDREW RINTOUL,
Inspector.

ToRoxTo OFFicE-75 Colborne Street.
A. W. SMITH, Agent.

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLI8HBED 1825.

Head Office, Edinburgh, Scotland.
Prots of the Last Five Years to be Divided

Next November.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,60o,ooo, or nearly $So,ooo a day.
Claims paid t> CANADIAN POLICT-HOLDERS over 075a.-

oco. A list may be obtained on application.
W. M. RAMSAY, Manager, Montr¢al.

TORONTO, Office-26 Wellington St. Eut,
L._W. FULTON, Agent and Inspector of Agenaies.

WESTERN
Assurance Company,

INcoaPORATED Z851.

CAPITAL......................goo,ooo.
PIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Praident.

DIRECTORS.
JAMES MICHIE, Esq. NOAH BARNHART Esq.
JOHN FISKEN EsQ. I ROBERT BEATY, Q.
A. M. SMITH EsQ. Wu.GOODERHAMJT.Ean.

B. HALbAN Ma Diector.
FREDK. G. à. LOVELACE, Secretary.
WM. BLIGHT, Fire IPector.
CAPT. J. T. DOUGLAS, Marine Inspecto.
JAMES PRINGLE, G.neral Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loue
or dameby fire.

On Hull, Crgo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sait
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

£2,000,000 stg.

Head Office for Canada;
North-west corner of King and Church

Sts., Toronto.
GENERAL AoeTrs FoR CANADA,-

S. C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.
§W Ail losses settled at the head effice in Toronto

without reference elsewhere.

INSOLVENT ACT OF 1869.

In the matter of Henry Cobley, of Toronto, an Insol-
vent.

A first and final dividend sheet has been prepared, oen
to objection until the nineteenth instant, aBer which
dividends will be paid.

WILLIPAM F. MUNRO, Official Assignes,
Toronto, June à, 2875.
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Insurance.

The Ontario
Mutuel Pire Insurance Company.

HEAD Ovr.cs................LoNDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. S. McBRIDE, President.

SAMES JOHNSON Sacr.tary-Trasare.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented iu Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1874.

ST. LAWRENCE HALL
MONTREAL.

F. GERIKEN, Proprietor.

purther Irprovements effected for this Season'as

travel.

CANADA

AGRICULTURAL INS. 0O'Y.
Capital, 81,000,000.

Office-245 St. James Street,
MONTREAL.

PREsiDnT:
COL. A. C. DaLOTBINIERE-HARWOOD, D.A.G.

VIcE-PREsIDENT:
WILLIAM ANGUS, EsQ.

MANAoiNo DIREcToR AND SRCRETARY.
EDWARD H. GOFF, EsQ.

INsPEcTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General Agent.
J. FLYNN, Inspector.

This Company is organized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous risks.

in arrangement has been completed by which this
Company bas the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

CURRIE & THONSON,

GENERAL GRAIN DEALERS
And Manufacturera of

Oat Meal, Corn Meal, Pot Barley, and
Split Peae.

Mitchell, Ont.

3gents' :irectorD.
C. NORSWORTHY, General Fire Insurance

merc aUnionicsud Impemial of London, England; Tra:
velers' Life & Accident, Ingersoll, Ont.

GEORGE FJEWELL, General Fire, Life, Ma-
ine, and Acdent Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

R OBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Rayal Canadian, Fire and
Marine. Isolated Rsk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

TAMES DEAN, General Insurance Agency for
Land, Life, Fire, Marine and Live Stock, Londan,

Ontario.

J E. THOMPSON, Real Estate Agent & Stock Broker.
Agent for the Guardian Ass. Co., Agricultural Mut.

Asa. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

TAMES H. PECK, Agent for Lancashire, Etna, andJ Andes Fire Insurance Companies, alsao Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mer-
• chanta, Agents for the Liv. à,nd Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWAT, Sect. Co. Perth Mutuel F. I. Co.,
Ina. and Real Estate Agt, money invested in first

clas securities, mortgages in firat-clasa securities for sale.
Stratford, O.

IXIE WAT SON, Official Assignee, Fire, Life and Ac-D cident Ins.Agent. First-clas Companies represented.
Money loaned, and collections made-Goderich, Ont.

THOS, MILLER, Official Assi nee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debta Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real gtate, Mort-

gages bought. Office, 23 Toronto Street, ronto.

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

EO. A. COX General Agent, Canada Life, Eat-G ern Ontario *ranch. Also agent for North British
& Mercantile, Imprial, Commercial Union, Western,
and Hartford Fire Insurance Co's., Peterboro'.

C E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
S E. GREGORY, Agent fnr Imperial Fire Insurance

• Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

OWEN M U RPkiY,InsuranceAgent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the *Etna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.
EORGE A. YOUNG, Agent Hamilton Branch,

Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

Atna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
• dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

PETER McCALLU M, Agentforthe Lancashirens.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of .Toronto; St. Catharines, Ont.

&H. O'HARA Agents for Western Queen,
• Andes and Hartford Fire Ins. Co., Travelers'

Accident. and Canada Life Ins. Cn lnwmanome < t.

ATKINSON, Auctioneer, Land, Commission and
• Insurance Agent, representing the British America,

Isolated Risk, Lancashire, Royal, Western of Canada,
Royal Canadian, and Stadacona, Newmarket, Ont.

insuvance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... io,ooo,ooo
FUNDS INVESTED............ .z,ooo,oo
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium
Life Assurances granted in all the most approvedforms

H. L. ROUTH,
W. TATLEY

Chiel Agents
ToioNTO OFFICE Royal Insurance Bdge.,Yonge St.

F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated 1833.
HEAD OFFIcE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIREcTIoN:

Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Eaq., Peter Paterson, Esq.,
Hon. W. Cay , os. D. Ridout Esq,
Peleg Howland, Esq., no. Gardon, Lsq.

Ed. Hooper, sq.
Governor:

PETER PATERsON, EsQ.
D¢puty Gouproor:

HoN. WU. CAYLEY.
Pire Insp'ao': Marine nspector:

CAPT. R. CouRanau.
KAY & BANKS, General Agents.

Insurances granted on all descriptions of property
against 1o3s and damage by fire and the perils of inland
navigaion.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Provin

F. A. BALL,
Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hAD OFFic.... .TORONTO STREET... .TOROTo, OuT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIREcTORs:

C. J. Campbell, Esq., of A. Cameion, Esq., Cashier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

W.J. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York Toronto.
Bank, Toronto. A. T. Fulton Esq of Geo,A. R. McMuater, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com. W. Kay, Etq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..

Aust.-Sec'y. Fire Inspector.-W m. Henderson, Esq. Gene-
rai A gent, Marine Department.-Capt. C. G. Fortier.
Banher.-The Canadian Bank of Commerce.

Insurances eftected at reasonable rates on all descrip-
tion of property. Fairnces in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance ComnpanyISSUE Policies on all the mont arproved methnds.

This Company is PURELY MUT UAL; its business
confned to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
sdvantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM HENDRY, Mana er,
Waterino. (in
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VALUABLE INFORMATION
FOR BANKS, BANKERS, MERCHANTS, AND BUSINESS MEN GENERALLY.

DUltING periods of business depression it becomes more than ever a matter of vital interest to business men to know In
what manner they may increase the productiveness of their efforts, and make their vocations yield the largest possible returns.

The magnitude of the insurance interest of the Country for the last few years has served to attach to its agency ranks
flrst-class business men, who have discerned therein a field of operation profitable in its pursuit, not requiring a capital subject
to the fluctuations and hazards of ordinary business, and devoid of the usual expenses and losses.

Although the Life Insurance Companies of the Country disbursed to their patrons last year between sixty and seventy
millions of dollars, and stand pledged now for two thousand millions of insurance, backed by a surplus, over and above every
liability, of some fifty millions of dollars, the business is still in its infancv.

The men laying the foundations of their business now, beginning when the conditions are all favorable, and developing
as the insurance interest grows in magnitude and value, are the ones who will reap a rich reward of success.

We have therefore to suggest to Fire Insurance Agents desirous of utilizing their patrons in the direction of Life Insur-
ance, either by engaging in the work personally, or by the employment of good subordinate agents ; also, to such successful
life insurance solicitors as may be contemplating a change of contract ; or to bankers, merchants, and business men generally,
seeking a new field of operations, either independently of or in conjunction with their present business, to consider the desirability
of an agency connection with the METROPOLITAN LIFE INSURANCE COMPANY of New York.

All such are cordially invited to peruse the following commendations from the general Press of the country, and a
description of its distinctive Reserve Endowment Plans, in order to determine for themselves the question :

WHY SHOULD I CONTRACT WITH THE METROPOLITAN?
The Press commends it as follows: Its Plans meet with ready acceptance

ITS COMPLETE adaptation te the wants ofithe lnsuring public las made it a
leading Life Company of this co omp tuntry.--Ius. Time.eeeateluonoutrh

WBE CONGRATULATE its mangers upon such an achleveient; their labors ITOIVES THE themouey wUl buy aainst deati,
must have been heeulean.-Monitor. adgotSadfnt ahEdwett h iigonr

THE METROPOLITAN la entitled te the fullest confidence. * * Ils managerial BOTRUMS AR SPECIPICALLY PLEDORD on the face of the Policy-so
force la equal to that of any Institution lu the land. * * Prospects second to muclIl the event of deatis-so mucliaa, the end of the teruasclected by tW Insnred.

none.-Balt. Underwriter. GRACE IS ALLOWED lu psying preinlums. of oue menti forecpey yesr,

r'HOSE WHO KNOW the Preaident and Agents of the METRoPOLrrAN will net up te six; snd thcreafter e sane runuleg gre.
deem the above praise undeserved. They are honorable and prompt lu their ELEC78 HIS OWN TERM, and le la net ecmpefled te

deslings.-.-B. John', Te.EAN
T HIS 18 A BRILLIANT position ln a goup of forty-six companie, and-afordsaf Insiics .ny longer tissulieneeda Il.evdne lt nyo elcecbu fts nug fts ON l'US ORD[NARY LIFE RATE, tise msxlmnm et isunrance la fumnlalied atdemonstrative evidence, nt oly of te eiency, but of the energy of theetie beng fixed and positive.
magement.-Brooklyn Daily 14m. TISAPLAIN CONTRAOT esail

RT H AS REACHED a financial standing, lu a few years, which older companles 1
ugive promis"aOetImpossibleaduimeddee

attainl in 90 years.--Byraoee Journal.
PUBLIC may conufdently look to the METaoPouTÎAN for permanent safety, > tosT AeDOBL t and.
rEsan usead iness as amongst the best inatitations of the country.-N. YW.TII IT A DOBEanda

JT SHOWS NOT ALONE how te get into Insurance, but wlieu the object for

T HMETROPOLITAN truly a Company of which our cty may feel proud. viiclitie poney vas taken ceasea te exlst, boy te gel out, ssllafied sud plasaid.
T*IE * a Ltion which olderoffsmightwellenvy. Compes the aimra- UNLI THE OLD LIFE POLICY, It does net bind the insnxed te an Inter-tion Of al-.Y. iMai. mnbecnrc he ccno e

T HAT THE METROPOLITAN ias been alei to do so well furnishes a freshillustration of the value of brains, energy and honor as life insrance assets. UNLIKE TE OLD ENDOWMENTS, It do.. net charge tie outrageons
-Chicago Hrald. preliua vhiclihave made tie latter burdensome, prolitiese unutiaratory.
IT IS THIS watchfi and constant interest, with energy, tact and talent thit las TNLIKE THE OLD LIM ED-PAYMENT POLICIES tie lolder may remuas

destined te make the Mgraopotrri Lsiw INsUaIANCE CoMPANY a power i tIehe Ita Value at state'Intervala,îthout tie enrions expeuse et double preniuma.
land.-Balt. Uwderwriter.

rF SUCCESS Of the MrnoOLTAN ls as sound as it I brilliant.Its ofilers EXPETare men of sterling worth and integrity, In every respect worthy of confi- nbeCmay hntepripoie fidvdas
dence.-. Y. Ina. 7mea. .AND DEFENDS et aIl pointa, sud ne safegnard, Ir M or desb
WE EXPECT te see the MwrvaootrAN rank among the greatest, as it now isit g ant or destitution, la more complets.

among the most promising of our life insurance companls.-Spectator.

rT H EAMETROPOLITNANthinfldtteringuprospectvofbecoming,vifnotathealeadingsifeecompany,at least the equal of the veryrtin the country.--Northarolinan.OFAGENT
ITS SECURIY ranks with the highest, and lis plan of business a sunch as to com-0e s,

mend It to the agents whosre seeking s art-clas company to represent.--Ins. Jour. laia e, he mndeenscthr.
IT8 OFFICERS are well known, judicious and reliable men. Its good nome. stand-

ing, and brilliant prospects--everything thsat ould b desired.- Independent. TRE PLAN 80 RESPONDS t, the common sense ot men, that swwinsnrants
T E SUCCE88 of the IMrbopoLrrAN la remarkable, and the Reserve Plans of the art fot enly readily aecnred, but oid policy-ioldera, dcmlng ita vaine, ar

areceivng great attention ln ail parts of the country.-Penn. Jour. rady applîcants for tie Reserve Endownent.

T HE METROPOLITAN la found to stand second te no Company.-Pi ila. 1POSSESSESevery elemento t satla&ctin, and

IN ALL THINGS which go to make up a progressive, safe and succeasful lite coi- COMBINATION et Savings-Bank, Intcrest-bearing, Llh, Tern, Endowment,
psny, the MMoPoLrrAN challenges lnveatgstiont.-Chronie. Aasd Guarsnteed Surrender-value lusurance, ailnloee.

T HE METROPOLITAN la one of the most vigorous and prosperous companies
-'-u is Ultd taea- empnyeuatipln ai cmptier.- O<oJournal. FOR THE ESPECIAL PROVISIONS Lite Insurance la almoet invarlsblyTin the United States-a company outstripping aillcompetitors.- Ohio F o t othonrnal.eyl upro t n or fInuaceetTHE METROPOLITAN ha no superior as a safe, reliable and fair dealing

JCompany. frnishingall the guarantees and Inducements worthy of con- AGadepetadont tamliy - told age, &c, &c.
sideration.-b!r. Mondtor. t;oprdefrl g,

T HE BEST canvassing document this Company can Issue for the carrent lyear isaR Yda te ed tu eeet
its annual statement. * * Its fature is every way promising.-Herald. r RPOVDNSC EL digthpel odpnecyi a

TN ITS EXTRAORDINARY run of bausineItihaspassed into the front rank. along cn t tisesd et Ita tern meuh; tis s ile premlmmaare belng
A with the oldest and most prosperous of American companes.-Monetary Times. pslds deposît ia created te te drawu ou ln tiefttre.
W COMMEND the uvapOLsulN liraINs. Co., of New York, with renewed IF )enuasisWRAT AGENCY SHALL I TAKE? W. repiy tie Metropolltansi

warmth to our etizens, as fully entitled te their confidence.-&rarminer. BecaeIt la liberai, genereus, sud juat lu Ita desilga; sud dcs r ouy
TS EECORDS untarnished; its prospecte second to none; its condition unia- patronage.

peaehable; its plans the very beat before the public.-Intelligencer.IF yen ak HOW 8RALL I BUILD UP MY BUSINESS? Werspiy ou the
N ALL THINGS wich go te make up a progressive. safn sud successfl com- Reserve plan. Becanse t unîtes ail thro la et value luetier systemaetlu
pny, the MwraoPoLt.rre challenges invesngsue-jitner' Journal. surauce, sud the business, tieretore, laoettie iiglist quaity.

T SECURITY ofred l proportion to libility ranks with the highest. * * We
enand t to those who are seeking a first-clas Company to represent as0 PyuakHWMY1ÈN OU MREA UT ISATR eeemsssend l ttismoevs re ekn lstcaaCnpn t ers s reply, coummnicate direct vIts tise Home OMMic, vier anl tise pointa neeaaragents.-Reei &tate our.

METROPOLITAN ln character, resources and position, as well ns in uame, the te begin "Ib. promptiytulisd yen.
Oe-Rusny, by stict ecounimy, unnwervlng integrttY, sud undlmluisbed caution, IF yen sai WIIEN SRALL I TAKE THE AGENOVI W. anaver sa-bua~lm enviable reputation sud deserved populBty.-LeaderUmmedtely Beg aoc No altIme more opportunetiu tie presthL

SThe Officeri will be glad to be favored by a persoual visit from ay desirous of following up this suggestion, or Wseat.
glad to respond to aay enquiries, or transmit the Company's publications to parties at a distance.

IP. A. mooEZ, upi Outilo a Mt.t I pTtOS. A. nd herTef saO ,upt.mmeirumeniovinn c.
TOROEATOH LECAAADE. ST. JOHN, N. B.


